
'—*

I I
ALBERTA’S RAILWAY AND THE BOYAL COMMISSION —PARLIAMENT AND THE BANK AC1

—

Ï

Ebc jttmttfani (Eimrs
A

>

Trade Review and Insurance Chronicle
OF CANADA
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Ten CentsTORONTO 1910 «■November 19VoL 45-No. 21
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r
INCORPORATED ISM fBUSINESS FOUNDED 1745 1

BRITISH
AMERICAN BANK I NOTE

COMPANY !

AMERICAN
BANK NOTE COMPANY

D.

Engravers end Printers
Ix; LIMITED

■NORAVKBS OF

BANK NOTES. BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone­
tary documents.

The work executed by this Company , is accepted 
by the -

LONDON. NEW YORK. BOSTON 
and other STOCK EXCHANGES.

HEAD OFFICE. - OTTAWA

-
BANK NOTES, POSTAGE STAMPS 
SHARE 1 CERTIFICATES, BONDS. 

DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

\

s il

?
Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 WcllHgtoe Street

i

i

I
Bra nc has :

TORONTO
7S1-3 Traders Bank Bid*.

Breeches MONTREAL 
9 Bleary Street, TORONTO’A* Ml .

: ■ -
-
--

5GENERAL
FIRE

■K 'c
We own and offer for sale in jjots 

to su t purchasers

2
»

IAM unACCIDENTJ> $25,000
Dominion Steel 

Corporation,! Ltd. \
Five Year 5 per cent.

Debentures

ASSURANCE CORPORATION
LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

i

D. R. WILKIEPELEH HOWLAND.
Chairman

Canadian Advisory Board

T. H. HALL. Maeaeer 1er Canada. 
Toronto Ayants i SZELISKI St McLEAN

Vice Ctiilr<nn
Canadian Adviiory Board

1

Issued in denominations iof ff^o. 
Interest payable half-yeany, 1st-1 May and 
November. Price95 73at d accrued interest,oen£ral ACC,°c/vr Yielding 6 per cept.■

the money invested.; n?
Send for descriptive circàlarj '

F. B. McCurdy 31 Co.
Members Montreal Steak Çaehàn»#
186 HOLLIS ST., HALIFAX, N.S.

Meotreel. Our

ASSURANCE COMPANY OF CANADA

Personal Accident 
Health

on
i Property Damage 

Liability
Steam Boiler Insurance

' Manager for Canada 
C NORIE-MILLER

C4NADlAN CASUA^.
Charlottetown, P.E.L 
St Joee a. Nfld1

AND BO« «KINSURANCE COMPANY
> INDEX TO ADVERTISING* PAGE 2144.,INDEX TO READING—PAGE 2113. i •
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CHARTERED BANKS.CHARTERED BANKS.n i-
1 F The Canadian Bank of Commerce

head office—Toronto
Paid-up Capital S1M*MM Reserve Fund SkSH.N#

Imymd WaHw. 0.V.0, LL.D, D.O.L, tmiaU i lUM, In,

_ ,^„oo,a , BRANCHES OF THE BANK IN CANADA
^HM"in^KT*r0"lt.O. i Cmabroek WUTBH COLUMBIA AND YUKON 

Hob. P lellteai , Onto- Kamloe* Nel*e
: Cumberland Ladysmith New W

Missloa City 
Usiner

bank or;
MONTREAL

in;

■jj^auiiM
MONTREAL

I-

* of:1

1j t foeth Hill 
StewartR. B. A wot'*, President.

am SiiwuD Oloostob. Fast , vkw-rr^dtmt.
dtr WU*m e-e. nstd, H. V. Meredith.
•Sow. Rohe Uaekaa, Sir Thoe Hhiughneuey K-C-V o.
e S

ISI).
Priece Rupert 
Prise sloe 

NORTH-WEST PROVINCES 
Milestone 
Milk Rien

Victoria IIOM 
White Hesse 
SheUbroek 
Stare ly 
Stsny Plais

remisJe
Darid Motrice. A. Baumgarten

*. . . . . . . . . . . . . . . “üWÉMaasgBB
■■HI. West end Br. OoL Brnnohsa.^^^^^—

Ore Bum
Hirdiety 
Hewarden 
Herbert 
High Rises
Humboldt
laaielaU
Inuiutree

basil
Breed*
Wtudsrick
Bounty
Calgary O oScuai 
Caaara

H. V. Mbbbdith,a eWBBBT, Strethcoee
Strathmore« JawJ. Hcwtbb, Inepeotor

R. Clabbb. bapantor SewfomSisod Brioches.I t Swan Rises
Swllt Curreat
Ttaneeoae
Traherne
Tagaeke
V egr erills
VerelHoe
Virden
Veada
Wadaaa
Warner
Watrous
Watson
Wetaskiwie

M in
D. Morse 

Naatoa 
N sapa we 
Nsw Daytoe 
Nokomia 
North Battle lord

BRANCHE» IN CANADA 
8t Hyacinthe 

Three Riven
Mew Brunei ssdKrL

Magrath. Alta. 
Moose Jaw. Saak 

•pete* Coulee. 
•akAsiaes-o Megretk 
Osksille. Mao.
Owl look Seek 
PostageLePraart- M

AlUeton
Almonte
Aorare
SeBesSa

Stratford 
1 tfcry's kK

Î Kerr Rc bert
Kindersley
KiiecotyToronto

!** Bathurst Ht.- Sst*-
• ckrttoe Ht.

“ Dundee dt.

Olds
Outlook 
Piocher Crush

OeSak
Drinkwalei TLauigan

Laahbora
BraokstUe$| Chatham
OoUlnewood Oread Palls

Hestlaod
Ma.te.lll.

Peri», tally A adorer

HR |
Norm Sootlm

Portas • la PrairieLethbridge 
Uoydmlnetes 
Lougheed 
Mac Mod 
Marcella 
Medietas Hat 
M alien 
Ms) villa

ONTARIO ANU QUEBEC
Moatraa't] office! 
Oraegestlle 
Ottawa O eScee 
Parts :
PasfcbUI 
Parry Sooad

ltd
Time*
Tweed life? EsAlts

sss™
Port William

w Radiewa 
Red Dear 
Réglai 
Risers
Seek1 toe a

EWa
Wllcoi
Winnipeg <7 effie el
Vet lower m 
York too

Waterford
Weybum. Seek. Gilbert Plainsw 1Gleiekr.

! Grandview
Guelph
Hamilton

S3&
Leri*

A.

rII.
• i AreBarton. Victoria

Holmetn 
King City

SealorthElk Lake
Eseter
Fores!
Fort Frances 
Fort William 
Gait
Goderich
Gowgaada
Guelph
Hamilton
Klegstee
Larchlord

J-Ayr
Oleoe Bay 
Hautes

•• North Bod 
Lon* berg

a- KTKjr

Bsrrie 
Bcllerills 

! BerEa 
Flash rim 
Braadord 

. Cayaga 
Chatham 
Cobalt

J.OhilUwvk
Ckrrerdale
«oderuy

Rlnaaton
Lindsay Stratford JOmLata RITfesr. 1

Tos-me. ÜI offices!
WalkanoB
WalkerviUe

Newmarket
Oakwood
Ottawa

" Bank 9t.
•' Hull P I*

■ I 1Hi - Peri Ht.
“ Pi Hi Ohurtee «K5-. Merritt Port Arthur 

Port PerryN

1/ Brilev*
" St JTZiI I

New Dearer Quebec 
Relay Riser 
St Gather! 
Serais
Sault Ste. Maria 

PROVINCES 
Pans boro 
Si Juba 
Shelburne 
Souris 
Spetaghlli 

IN THE UNITED STATES 
Port laud. Ore-

Wtortoa
Windsor
Wlngham
Woodcock

Prince Edward „ 
Island

Charlotte town
N - W Prosl
Alto*. Mao
Oaleary.AHM-.ta 
Cards! on. Alt» 
Edmonton. A ta

wParia
Perth Credit on

Dresden
r . : Duudaa , 

DunasUM
Pent id an 
Prince Rupert

JA■

Sf-Poet Arthur
MARITIME

CharMOetowi
Port
■amis Summers!

Sydney
Truro
Windsor

Yi AgSte Maria •• Wi» f"' I AllStirling, ▼1 Mldd lotos 
Montague 
New Glasgow

Al At
■eCorel!P-Sl*h.B-lM*ri 

i-|-a-»eik ri Mo©^

Manoo—MrxlomT^E^T. 8°C. "

Bahim IV On EAT

tv NiwrorvDLAv 
of If on tronL 

Obiat Bsitaim

.1 t

Be
« Thi 1 Street, 10. ScSeeHew Verb

BoSeattle Wash.
IN MEXICO

Mexico City. A reside Sea Francisco. Ne. SO.
IN UKEAI URI IAIN 

LONDON : 1 LOMBARD STREET. E. C

Br
V-

< C«ofThe Unionat CeJThe'a C.Ltd.oti &■
Da

ïfoîï rï* ! Imperial Bank of Canada.
Established i»)S

CAPITAL AUTHORIZED - $10.000.0001# 
CAPITAL SUBSCRIBED 
CAPITAL PAID UP - 
RESERVE FUND - -

■ l I II Netbmel Off Beak. National 
[National Pary*^Q^er^*t^aUonil

1 I^B!^lnrto*l
DaIUTBB UBarn:

I of Da-BeErio The Mart* Nail Bank. 0v
De. Parie National

11 Es
Eo

5,905,000.00 
- 5,575,000.00 

- 5,575,000.00

Eot of VancouverBan
j«e : VA NCÔUVER, British Cqlumbia

CAPITAL . UTHOR1ZED 
>1 RECTORS -
iidem, McLe man, McFeeley & Co., Wholesale

The Er
I ■
! IF s i f ot

Head Offi Or
HrDIEKCTOKIi$J.OUU,Ora
HiD. R. WILKIE.......... ........................................... .

HON. ROBERT jAFFRAV................ ........................... ........................
ATM. RAMSAY ol Bow I a ml ELIAS ROGERS j. KERR OSBORNS 

Stow, Scotland PEI.EG HOWLAND WM. WHYTE. Wioeiprg
HON. RICHARD TURNER. Quebec CAWTHRA MULOCK

i WM. HAMILTON MERRITT. M O., St. Catharines W. J. GAGE
HEAD OFFIOK, - - TORONTO.

D. R. WILKIE, General Manager. E. HAY. Aset. General Manager 
W. MOFFAT, Chief Inspector

BRANCHES 
Previn*» at Ontarl*.

London 
Marshvitln

Prositv
r. p. Mclennan; e«c.. f

Hardware, V aicoufcef, 
M. B. CARLIN. Esd. "
Hie Homos T. W. iyt —.- 
L. W. SHAT FOR E| Eeji « 
W. H. MALKIN. *MJ. 

Vancouver, B.$.
H. L. JENKINS,

President V aom'uvkr Ti
I. A. MITCH ELI.. |v_
E. H. HEAPS. Bsg.. «. H

Columbia Trues Col, Lt*

L
, Vite ilri lident. Capitalist, Victoria, B.C.
.TBRSO! I, Lieutenant-Governor British Columbia.

M.j #.A.e Merchant, Hedley, B.C.
The V. H. Malkin Co.. Ltd.. Wholesale Grocers.

Hm

TPres
A>
Ment H. !.. Jenkins Lumber Co., Seattle, Wash. ; 

>uvfcr Titoper and Trading Co., Ltd., Vancouver, d.C. 
sv-jCapit ii»td Victoria, B.C.

H. -leaps ât Co.. Lumber and Timber : President 
vmuiMM a , u— w.um-ed.. Vancouver, B.C. ,

J. A. HARVEY, Evi.. K.C.. Fdrmorly of Cranbrocb. H.C . X ancouvcr, B.Ç.
A general banking bueineae transected.

Na
; i BaiAmherst burg 

, Bel wood 
Bolton 

1 Brantford 
Caledon Bast 

j Cobalt 
i Cochrane 

Cottam 
Elb Labe 
Eeeex 
Per gw 
Fonthill V

BriPort Robinsoe 
Ridgeway 
Sault Ste. Marie 
South Woodslee 

-LakeSt Catharines 
St. David's 
St. Thomas 
Tbeeaalon 
Toronto 
Welland 
Woodstock

Quebec

Fort William 
Gait
Gowganda 
Hamilton 
Harrow 
H umberstone 
Ingersoll 
Iordan-Vineland 
Ken ora 
Listo%vel

ZE;fl
- " JA

A. L. DEWAR. Gen. Man.I P.Niagara Falls 
Nlagara-on-tbe 
North Bay 
Ottawa 
Palgrare 
Port Artbui 
Port Coiboroa 

Prarlnaa et Que

I On
!-

les

in *

i
THE

STANDARD BANK
Established .873 OF CANADA 89 Branches

Capital (autht>rizjNl bj| Att'of Parliament) ............. f5.ooo.ooo.oo

FuiyÜ and UiidlT d d Profils......................

DIRECTORS
W. F. Cowan. President. Frfd ,Wn d, Vice-President, W. P. Allen 
W. K Johnston, W. Francis, F. W. Cowan, H. Larglots. T. II. McMillan f

H^n Office. TORONTO. Ont.

Montreal
Praelaat at Manitoba.

Portage la Prairie
Balgonic PrtflWf #f Stfkltollf
Broadview North Battldord
Fort Qu’Appelle Prince Albert
Moose Jaw Regina

Prsvlnts ef Albert*.
Edmonton 
Lethbridge 
Red Deer

Prtvlm •« British Columbia*
Arrowhead Golden Nelson
Chiron _ Kamloops Kerelstoke
Cianbi eo'c Michel Vancouver
Ferrie New Michel Victoria

SAVINGS DEPARTMENT Interest allowed on deposits at all Branches ol the 
Bank from date of Deposit.

WinnipegBrar don
in.

Rost her a
Saskatoon
Wilkie1 e.«54°74 13

Stratbconi
Wetaskiwio

Athabeaka Landing
Banff
Calgary

iîï

:

-

CIO, P. 8?HOLnKM>, nbawal rimgr J. S. LOU DOW. Amietaat OmmalMeaag.r

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

-S .
■ f

i ( :

i

- -■
 ' -
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

Bank of New South Wales
AUSTRALIA Bstd. 1817

Head Office i EDINBURGH.Established ISIS.
Paid-up Capital,.............................£1.000
Reserve Fund................................. £900.000
Pension Reserve Fund.........w...v £110,000

Alex. Boots. General Manager Jas. L. Anukrios. Secretary
LONDON OFFICE : 62 Lombard Street. E.C.
Alexander Robb and Gsobob.S Cootts, jàint Managers

Gmnl Banking BoeleeM trieeecieS. Circe 1er Not.. Dr the end Letter* of 
Credit leeeed p.r.bl. at baektet hee*«e le *U pert* of tb« waHd. J

With It* m Branch •• locates all eear ScotUad. tha b.ek U I* . cars taaorabl.
aed all other beekles traeeaetloeeea Ike beet 
beeleeea tor Celeetel led Ferai ea.

ti.500,00*Paid-op Capital 
Rcacrrc Enad 
Rcaenre Liability of 
Proprietor* 

Aggregate Aaaeta, 
joth Sept., i gog, 
£38,181,084.

.000i,7o«v*e

is, 700,000

Mead Office Sydney, Net* South Walea.
X "London Branch—«4 Old Broad St., S.O.

t43 in Near
South Wales, 34 in Victoria, 4) in Queensland, 4 in South . 
Australia, 8 ,in West Ausualia, <8 in Near Zealand, a in Fiji, i m London, and has Agent,.and Correspondents nil over the word.

The Bank collect* for and undertakes the Agency of other 
Banks ; opens documentary and other Credits, and transact* 

description of Australasian Banking business.

The Bank has ,83 Branches and Agencies, via.

!*• dial with
The bank nadertake* sg i

THE ROYAL BANK OF CANADAevery

Incorporated IW» I n

Se,aoo.oooCapital Paid up 
Reserve and Undivided Profits - $6,900,000THE BANK OF BRITISH NORTH AMERICA

lacorporated by Royal Charter Is tien 

Paid -up Capital $4,844,644.6* h «serve Fund $2,5J4,444.44
H. S. HOLT, Esq., President. E. L. PEASE, Esq; Vice-President.

Wiley Smith. Esq.. HonvD. Mackeen. Jam. HWimt'd. B$q.t 
F. W. Thompson. Esq.» G. K. Crowe. Esq.. ’ l>. H Elliott. Esq..

W. H. Thorne* Esq., Hugh Paton. Esq., T J- I>rumn»ind. Esq..
Wm. Robert non,.

MEAD OFFICE. MONTREAL
E. L. Pv;i*e. Crcneral Manager : W. B. Torrance- Superi«|ff?nq|dht of Branche». 

C. E. Neill and F. J Sherman. Assistant (kncriii Mqfri.«<crs
BRANCHBS ONTARIO

Galt Niagara Falls { Slfiilhltiucr
Guelph Centre t t|ll son burg
Hamilton ( (bhawa ‘Boronto -
Hanover Ottawa iff T«*"ntn.
Ingersull A PutnXrA Ottawa. Hunk St. ; I 1 fund .is St
Kenilworth Ottawa.Market Ikf. -, Bkwr St
London Pembroke W.llami
Niagara FtHls Peterborough »

Established is 1*36.

B.O.01Hi
W. S. GOLDBV. ManagerA. 0. WALLIS. Secretary.

COURT OF DIRECTORS.
E. A. HOARE. Esq.
R J. B. KENDALL. Eaq. 
FREDERIC LUBBOCK. Esq 
G W. TOMKINSON, Eaq

I. R BRODIE. Esq 
I. R MAYNE CAMPBELL. Esq 
JOHN JAMES CATER, Esq 
RICHARD R GLYN, Esq

Bowman vi He 
Burk** Pall* 
Chippawa 
Clfnton 
>
Com 
Elmwood

G. D. WHATMAN, E»q.
iL.I IN CANADA, St Jl

a STIKEMAN, General Maaager.
H. B. MACKENZIE, Sept of Branches.

J. McEACHERN, SnpL of Central Branches. Winnipeg.
JAMES ANDERSON, laspeetor. O. R. ROWLEY. Inspector of Br. Retnma

E. STONHAM. aed J. H. G1LLARD, Assistant Inspectors.

BRANCHES IN CANADA.
Hamilton, Ont.,

Victoria Acs.
Hamilton, OnL,

Westinghouse A»*.
Hedley. B.C 
I tuna. Sack.
Ratio. B.C 
Kelliker, Soak.
Kiagstoo, OnL 
Lewis, P.Q.
London, OnL 
London, Market Sq 
Longueuil, P.Q.
Ifncleod. Alta.

V Midland, OnL 
Montreal, P.Q.
Montreal, Sl Catherine 

StreeL
North Bnttleford, Sosk.
North Vancouver, B.C 
Oak River, Man.
Ottawa, OaL 
Payntoa, Saak.
Prince RaperL B.G 
Punnichy, Sask.
Quebec, P.Q.
Quebec. SL Jobe 1 Onto

wall

l.QUEBEC
M<$htreai West 
Montreal. Stanley St.

Que Nile j |
WistMoiMt. Greene Ave.

1 WestrRbllit.- Victoria Ave.
! U
* vj
' Kji.SJuhn, North End 
ml,, Leonards 
IgBkville 
|Mjj|jodfttock

Afct»ben*c.idit 
Jllringhin 
ifelUrton 
Sidney 
,;^Nne>' Mines 
St? Peter's

W* y mouth 
Whitney l*ier
Edfville
BrNMUth

mewfoundland
St . dp6n*.

BABKAt CHIWAN
Davidson I.i 

Moose Jaw Pri 
Saskatoon

Joliette 
I Montreal 

Montreal. Seigneurs Sl. Montreal. Sr
Montreal. Laurier Ave

Ray «ore, Seth.
Retira, Mae.
Rosslaod, B.C. 
Roethera, Sash.
Si Joha, N.B.
Si Joha. N.B., Uaioa 

Sireel
il Manias, N.B.
Sl Stephea, N.B. 
Saltcoats, Sask. 
Saskatora, Sask. 
Sessaas, Sask.
Toronto, Oal 
Toronto, Oal, Bloor 

and Laasdowae.

Agassis, B.G 
Alexander, Mae. 
Ashcroft, B.C 
Bnttleford, Sask. 
Belmrat, Man. . 
Bobcaygeoa, Oal 
Bow Islaad, Alta. 
Brandon, Man. 
Srantford, Owl

NEW BRUNSWICK
Moncton 
Newcastle 
Rexton 
St. John

NOVA BOOT1A

Bathurst
Campbellton
Dalhousie
Dorchester

Edmundston 
Fredericton 
Grand Fall* 
Jacquet River

LouisMurg 
Lunenburg — 
Mahou 
Maitland

Halifax. North End Metcghan
Barrington Passage Halifax. South End Middleton
Bear River Inverness New Glasgow
Berwick Kentville '{ North Sydney
Bridgetown Lawrencetown Parr* boro
Bridgewater Liverpool Pictou
Clarke's Harbor Locke port j* Port Hawkesbury
Dartmouth Londonderry Sherbrooke
Digby

Dominion 
Glace Bay 
Guysboro 
Halifax

Amherst 
Annapolis Royal 
Antigtinisli

Baddeck

Caiasvifle, Oal 
Calgary, Alta. 
Caepkellford, Onl
DarHagfotd. M 
Davidson, Sask. 
Dawson, Takoa. 
Deck Lake. Seek 
Dane ans, B.C 
Estesaa, Sask.

Toronto, Onl, King !akd Dnfferia Su. 
Trail, B.C 
Vancouver, B.G 
V area nés, P.Q. 
Victoria, B.C. 
Waldron, Sask. 
Weston, Onl 
West Toronto, Onl

Feaelon Falls, Onl
PRINCE EDWARD ISLANDFort George, B.C 

Forward, Sask. 
Fredericton, N.B. 
Girvia, Sask. 
Greenwood, B.C., 
Halifax. N.S. 
Hamilton, Onl

Crapaud Chark>ttetown Summerside

MANITOBA in Lumaden 
Albert Region 

Scott1Winnipeg
do. Grain Exchange

Brandon
Plumas

Wynyard, Sask. 
Yorktra, Sask.

ALBERTA m »
£|ormvilleLethbridgeEdmontonCalgary

AOBNOIBS IN TM1 UNITSD STATBB, BTO. _
Nam Varft-dt Waff Btraet-R R J. McMIcbael and W. T. OH.ee Agent. 
- A,eM

E“i"E3.

ZEALAND—Union Bank of AnatrnUa. Umlted. IimiA. ÇHIRk nad 
JAPAN—Mercantile Bank of India, Limited. WEST INDIES—Col.01^ 
Bank. PARIS—Credit Lyonnni. LYONS-CredH Lyomaai.

West Indie* may Be OBfd at fta

S]BRITISH COLUMBIA
Prince Rupert 
Kosftiand 
Sa I mo
Vancouver— 
~<4|psd»te Street 

Cordova St. 
Ra*t End 
Granville St.

t-
Kelowna
Ladner
Ladysmith
Nanaimo
Nelson
New Westminster 
Port Alberni 
Port Moody £

Abbotsford 
Alberni 
Chilliwack 
Cranbrook 
Cumberland 

Coiutmey and 
u. loi» wr 

Grand Forks

Anttlla 
Caibarien 
Camaguey

PORTO RICO
San Juan>
LONDON) 2 Bank Building, Princes St.. E.C. , NEW V

ncouver— 
Fairview 
Hillcrest 
Mt. Pleasant 
Park Drive

I!
fl
'

I'Ltoria West

||ata'nxas
gfKU.1
Mntiago de Cuba

TftlNIDAD
m Port of Spain 

ORKi CN William SI.

"ir

CUBA
Cienfuegos
Cardenas
Havana

Havana—
Galiano St. 

Manzanillo
Draff» m South Afrlea BAHAMAS

TratroBar. AvaRMB* B. AB PH M *» WWM. NassauPonce•1
Agents kt

MISCELLANEOUS. il
c-

Manual of Canadian Banking
By H M. P. BCKARDT

$2.50Postpaid to any country
Orders for third edition now recjsivedfcy

■:

THE MONETARY TIMES
I or onto, Ont.61 Church St.
-

ïèî Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

. $77t,M8.Capital (paid up) •
Real and Undivided Profite over SI.4M.8M.

Breaches In New Brwaswkfc, Neve Scelle end 
Prince Edwerd Isle ad.

R. B. Kisses

General Manager

I

2103THENovember 19, 1910.
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CHARTERED BANKS.
CHART|ERED BANKS.

BANK OF HAMILTON
HEAD OFFICE. HAMILTONThe Merchants' Bank

O* CANADA ^STIssets

I

............S2,.%00,000
.......... $2,600,006
over $3:.,000,000

P*W:UP ^rL,.vU,ed MM.............
I

fP. Capital Paid-up
•6,000,000

«LISHED I» ISM DIRECTORS:
HON WILLIAM GIBSON, President.

Cel. theHon/j**- H.ndrle, C.V.O. C. C. O.lton, Toronto.

BRANCHES:
ONTARIO

??rwîmïm Listowel
”n Lucknow Palmerston

a°rr,,b MÜfo”4 Port*Elgin
feSP P--“

^ÏÏSsêL M^rfleld

:: ?“trï$d New mrnbnrs

: Bsf «ss
MANITOBA

Pilot Mound Treherne
Roland Winkler
Snowflake Winnipeg
Starbuek “ Prise*»
StoneereB 
Swan Lake

2

HEAD OFFICE, MONTREAL
ARO OF DIRECTORS:

H. MonUgu^ll^Preeideni g Hod

C. M. Hnya, ta%. A,.^. flernri.

e F. Hebden, Gen. Manager T. E. MerretL Supt. of Branche» end Chief Inep r ^
ONTARIO Mjj|

Acton Elora | Hingston
Alvinaton Finch Lancaater
Athens Fort Willigm Lanadowne
Belleville Galt Leamington

—■* Berlin Gananoqug Little Current
Both well Georgetown London
Brampton Glencoe Lucan
Chatham Gore Bay Lyndhurat
Chatsworth * Granton 
Chesley Hamilton
Creemore .Hanowr
Delta ( Heapeler
Bgan ville Ingereell
Blgin Kincardine

geon. Eaq., Vice-President 
H. A. Allan, Eaq.
F. Orr Lewie. Eaq.

Toron te 
“ Queenâ 

Spadina 
" Colleges 

Oaaingtoa 
“ YongeS 

Gould
" Bathurst S

Arthur

Anraater
Atwood
Beamsvllle
Berlin
Blyth
Brantford
Burlington
Chesley
Delhi
Dundalk
Dundaa
Duenrille

Tara
Thameevilte
Tilbury
Toronto

- ParVtSt. 
11 Dundaa St. 

Walkerton 
Watford 
Weet Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

Oakville
Orillia
Ottawa
Owen Sound
Parkdale
Perth
Prescott
Preston
Renfrew
Stratford
St. Eugene
St. George
St. Thomas

t
- 1

I
I

Markdale 
Meaford 
Mild may

il II

Et â itchell 
i uiikirli (sub)
hapanee

QUEBEC

Porwarren , La Riviere 
Franklin Mamtou
Gladstone Mxther
Hamiota *!•■*___
Kenton Minnedoea
Killarney Monfen

Bradwardine. 
Brandon 
Carberry 
Carman 
Dnnrea .
Elm Creek

Sherbrooke 
Ste. Agathe dee 

Monts i j 
St. Jerome 
St Johns 
St.Jovite , 

NOVA SCOTIA 
Halifax

330 St. Catherine St. V. 
1330 St. Lawrence Blvr I. 

18H8 St. Lawrence Blvn .

Bu
Lac hi ne 
Quebec 

■' St. Sauveur 
Rigaud 
Shawville

C

SASKATCH EWAN
Marquis

__ _ Mel fort
Grand Coulee Moose Jaw 
Heward 
Lorebum

Redvera
Rouleau
Saskatoon
Tuxford
Tyvan

Bstevan
Francis

Brownlee
Creelman
Carievale
Caron
Dundurn

Beauharnois
NEW BRUNS

St^John

Aberdeen 
Abernethy 
Battleford 
Belle Plaine 
Bradwellrr Mortlach 

Osage
BRITISH COLUMBIA

Penticton 
Salmon Arm 
Vancouver

ALBERTA
IrSscot P.O.) M4i Lacombe
Both a (sub) Edgertor^ L«connb«
Calgary ^NamiJoAv. Lethbridge
rîmrîwe Ed soil Mannville
cSîîSs Ko, foule. Medicine Hat Stettler a

1 It MANITOBA
1 lapinka 
1 [eepawa 
( lak Lake

New Norway Strome (sub) 
(sub)

Okotoks 
Olds
Red Deer 
Sedgewick

Tofield 
Trochu 
Vegreville 
Viking (Meig'n) 
Wain wright 
Wetaskiwin

albertain B. Vancouver 
N. VancouverFemie

Kamloops
Milner
Port Hammond

Blackie Nanton
Brant Parkland
Carmangay Stavely
Cayley Taber
Champion Vulcan
0 ' CoMEeromiiSTS nr Obiat BaiTAtx-N.tional Provincial Bank e<

SgMUSSMto™
Collections effected Ib all parts of Cansds promptly and cheaply.

S. Vancouver

lit

Souris 
la Prairie Sidney

Winnipeg 
BRITISH COLUMBIA

Chilliwack Sidney
Elko ------
N anaimo 
Vancouver 
New Westminster

PortageOris weld I 
Maci

Brandon
Carberry
Gladstone RussellM.

SASKATCHEWAN

Maple 
Melvil

Gull U

Kisbeyh 01 bow
Uhity

hitewood
As tier 
Areola 
Camduff
Saskatoon

Victoria»
-

, ! * 1

:

Torovîo Hkanciq—
T Bank. Limited

A. B. PATTERSON. Manager
1:t

; * Established 1865RS BANK of CANADATHE FARME
ikporateD 1

HEAD Union Bank of CanadaB, SPECIAL ACT of PARLIAMENT
OFFICE 1 TORONTO.

I D RECTORS 1
Jan es Munro, President.

W7c. Sinclair, r

IN<
r

Head Office - QUEBEC
-

Allen Eaton,hri
Burdge Gunby, $3,244.000Paid-up Capital '

Rest and Undivided Profits - $2,500,000
- $44,0$$,#$#

A. Groves.ord-,'■
Total Assets (over)Vicfe-President and General Manager.W R T

Board of Directors :
HON. JOHN SHARPLES - 
WILLIAM PRICE, Esq , M.P.

M. B Davis, Esq R T. Riley, Esq.
I Geo. H.Thomson. Esq Wm. SHAW^Esq.

John Galt, Esq.
G H. BALFOUR, General Manager.
H. B SHAW, Assistant General Manager.
F. W. ASHE, Superintendent Eastern Branches.
J G. B1LLETT, Chief Inspector and Manager Foreign Department.

1 E. E. CODE. Assistant Inspector.
H. VEASEY, Chief Accountant. "
F W. S CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH. Supervisor Manitoba Branches, Winnipeg.
P VIBERT, Supervisor Alberta Branches, Winnipeg.
J S HI AM. Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouver.

Advisory Committee Toronto Branch :
THOS KINNEAR, Esq.

e-L.'* • RANCHES 1
Hailcybury , Miltoo, 

Norval,
President.
Vice President.• ? $ l I

S ton If ville, 
Trenton, 
Williamstown 
Zephyr.

Allen lord. Bet*
Arkooa.

Belleville.
Bethany.
Brncefield

Kerwood,
Kinmouni, f PhUipenlle, 

Pont y pool, 
Sherbet Lake,

Hale, Esq.
DsEWRY.Esq.

Atb tE.II EII tissa*P F. E. Kenaston, Esq.
- Brseohet 1
tville, —

ORRFSFONDENTSi
leetmieeter Bank, Limited, London, Eaglaad. The 
Bank. New York, U.S.A., The Corn Zackenge 
go, inj Credit Lyonnais, Paris. Franca Beetleee. 
Lefle. I Germany.

B Neellelon Station-Doasford,

London Ceenty and 
Mercantile Nalioiial 
Natioaal Bank, Chic
Handel-Getellschnil,

SitTl a
twice a year.1 ; l

1 GEO. H. BEES, Esq.*

THIS BANK, hiving over 200 Branches in Censds 
* 5‘ln the Province of Quebec, 51 in Ontario, 39 in Manitoba, 

58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia 
extending from Quebec to Prince Rupert, offers excellent 
facilities for the transaction of all Bsnking business in UlOiO 
Provinces. Collections and correspondence ire invited.

The Bank has Agents and Correspondents in all Cities 0 
importance throughout Canada, the United States, the Unit 
Kingdom, the Continent of Europe, and the British Colonies.

\ : ■: I 1
*Accounts’

this Bank to provide not only 
e depository for money, but a 

depositors may (eel that anything 
cm do (or them will he con—

It is the aim o( 
a sale and profitai 
place where itf 
the management 
sidered a p
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Incorporated 1865

Head Office, Toronto,
CAN. incorporated hy Royal Charter uJAdol ParttnmmK. Err

Capital Subscribed ....................  £6.000,000
Paid up.........
Uncalled.......
Reserve Fund .

Head Oftlee

$*5,000,000 
£1.000.000 • 5,000,000 
£4,000.000 180,000,000 

£900,000 § 4*000,000
EDINBitGH

Capital - - 04,000,000
Fd 4,760,000

DIRECTOR*!
WILLIAM R BEATTY
W. & QOODERHAM .

.........Pre.ldest
Viee-Presideat. B. Hart. OssraUfT-Geaeral Maaager.

Otrsst, B.O.Hoa. C. S. Hyeaa Robert Mrighe.
Nickolaa Bewll

JOSEPH HENDERSON,
A.at Greer.I Meaegrr.

Robert Reford
Jobs Macdoaald A. E. Oooderbae
DUNCAN COULSON,

tired os ter. i which wOt be forai .bod ea appHcadoa.

Oeeeral Maa.get.
The■RANCHES!

Sodbury 
Thor, her, 
Wellaceberg 
Waterloo 
WeUead 
Wyoming

Ha.dage 
Ha, clock 
Kreaa 
Kiogetoa

Moetreel
T(« i)T,

Gasp#
St Law ben CAPITAL PAID-UP-

$4,000,000
RESERVE FUND-

$4,400,000
ISSk

MONTREAL.

(l odeea) THE M0LS0NS 
) BANK

Barrie
Bcrlia
Bradford
Brantford

Millbrook 
Newmarket 
Oakville 
Oil Spriags

Ml

Hew Westwiaater Beaito 
Cartwright 
Pilot Moaad 
Portage la Prairie 
Rotabara 
Swaa River

On.Catdhal
Ceboerg Be Art ofParry Soaad 

Peterbore 
Petrols 
Port Hope 
Preatoa 
St Cetbarioee 
Sarrie 
Sbelbaraa 
Stayaer
Englaad—The Londoa City aad Midlaad Beak, United. 

New York—Natioaai Baak of Commerce. Chicago—Pir,t Natioaal
far as day at

HEAD OFFICE,Elelow
Oleaa. HOARD OP DIRECTORS:Bwiwe, TtwPiwMwt

SSÏfeitei
a. aCopper CUB We. Moloo* Maornaaeoii.^ _____

' Chaa. B. Ootdoe^
HLangeoburg 

Moatwartre 
Woleeley 
York tea

w. «.
Dorchester irÆ

■ RANCHES I
St Mary.

Calgary
Letbbriigo

A. D. Dca» root,.vale A a, t Inap t*J. S CABGalt ï. ;
:—London, Forçai

Fraaktoid
Calgary 
Camroaa 
Diamond City a dee Neige»Weet Bad Breh. i Cot 

Beat Bad kreh. St

Bay Street
gnaaa Bt W.

Wole.
Waterloo 
Weet Toronto

Hee the bast Sl
James Street 
Market BranchLathi

. at. Henri Brat ch
"lUArtIL

Barhn, Banach
Pterrarille

TTHE TRADERS BANK OF CANADA vŒ-.-a kiyvm. 
H-rio^St.

. . *44,500;000
- - *33,600,000

Total Assets - - ■

™ “KÏSo ôr'oittccTORB
Warren, Esq., President. Hon. J R. Stratton. Vice-President

A“"“

H. S. Strathy. Esq.. Toronto.
Auditor to the Board : John L. Willis.

HEAD OFFICE i TORONTO
N. T. Hillary. Assistant Gen. Man.

P. Sherris, Inspector.

IfWinnipeg 
Portage Are.
Mata St. ZurichMeaford

Marita
StA. Flame Htatroa 
StTOuraBedfordNorwich

OttawaAylmer
BrocbviUo HEMWWritd

(
Port Arthur •ad Riviere du 

Loup Static a 
KaowltoeSmith a Fall.Stuart Strathy, Gen. Man.

J. A. M. Alley, Secretary.
■RANCHES i ONTARIO

Port William Ottcrmll.
Glencoe Owen Bound
Grand Valley Pamlyr
Guelph Port Hope
Hailey bury Porcupine
Hamilton Prescott
Hamilton East Potman
Hamilton Market Ktdgatewm 
Harriet oe Ripley
Iogersolt Rock wood
Kknora Rodney
Kincardine St. Catherin**
Lakafield St. Marys
uübkïwd Seal! Sta Maria
Lyndon Scbomberg
Massey Spencemlle
Matheson Steely a
Mount Elgin Stratford
Mount Wornt Ston> Creek
Newcastle Springfield
North Bay Strntbroy
Norwich 
Orillia 
Ottawa

Parr's Rank

Standard Bank offt^aio. EST* Amt relia, UnM.----------------------Tbameefcrd 
Tlllaonborg 
Toronto Branches : 

Yonge and Col borne 
Yonge A Richmond 
Avenee Rond 
King and Spadina 
Queen and Broad via» 
Yonge and Bioor 8c* 
Gcrrard aad Main Sa. 
Denforth Avenue 
lone, and Gcrrard 
Union Stock Yard. 

Tottenham 
Tweed 
Vara
WardsvUle

Abaa
Puante» AaiArthur 

Aylmer 
Area 
Ayton

Blind River

J
*,H"lhTGBNTtBÎN* UNITED*SljOBS—A«Ws wt

merit tea at
latum of

Bridgeburg 
Jrownevilfe 
Bruce Mine
IBorlingten 
CarfUl 
CIMordH BANK OF NOVA SCOTIACol I in g wood 
C ha pleau 
Drayton 
Dry den 
Durham

W la
Bukrrt Wmaé. H.HMH

- ^HALIFAX. R. 8.
Woodstock 
Water down
Webbwood 
W. Ft. WMam 
Windsor 
Winona
Wroxeter

_______ BA1
HEAD OFFICE.Dau

Elmira
Elora,
Embro
Embrun
Fergus

ALBERTA

A*aTwCulY. PeveAWT. Pmaidant.Sturgeon rails 
Sudbury

SASKATCHEWAN
Saskatoon

n ^ ^Mi^Iaia H C. McLaoo. N. Cuaev
OENRSAL MANAGER S OTFICE. TORONTO, ..MANITOBA

Beimker
Calgary Cam roue 
Castor Didebury

*BRITISH
COLUMBIA

Vancouver
Fort George Stewart 

Midlatd Beak.

Rosatowa ?VKegiaaForget ;

(sub to New Vlasgow), Truro. Weecvdle. Whitney Pter. tWaihor^Yarwouth.
~ ~ > amithellton, Oiatki— a..»—m«- i^ueaIww. Moo

NewcaeOt Port ngksTsadkville, St. Aad»ewa,_St. I ' em Hk ML J*1'

Edmonton Erakioe QUEBEC
Montreal

Lon Don.—The Loodon City and 
New Yoan.-The Narioaa. Park Baak. 
Chic*oo —The First Nattooal Park. 
Buffalo—lb- M.rinr Natm-al Hank

Gadaby Gletchen 
Holden Premier 

Rod Willow
Age ne les.

!*■ Wit

THE METROPOLITAN BANK
Brantford. Hamilton Londoa.
______ Piles borough. Port Arthur.
Rainy River. St Catharines, St. 
Jatrib'a. Toronto, Bkw St. W„ King 
St and Dundas St.. Queen and 
Cbdrcb St. . Bloor and s padre*. 
Walia ad.

__JVei____
___  _ l— Bkna vista. Baria,
Carkenear. Hwiir- M
John s. Grand Baak. Twilhagate.

MlCAPITAL PAID UP
"S'vÏdeV'F.oÜ.tS) •

S. J. MOORE. President.
^ W. D. ROSS, Geo. Manager.

Every department of Banking 
conducted Account* of in­
dividual*. firms and corporation»

SUB7W» Otta
Head Office

TORONTO CANADA m»
St An«*S Bay.

Part* Ml— S.e lhan
»•*Grand River, Mentroel, New

Carliela euh. InNenecuted. New Ynk

'

J

THE BANK 
OF TORONTO

!

!
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? The Home Bank of Canada

LU BANQUE NATIONALE Quarterly Dividend Notice. ~

Three Months ending 30th day of November, .9.0, and the 
same will be payable at the Head Office, or any of the 
Branches of the Home Bank of Canada, on and after Thun- 
dav the First Day of December, 1910. .

The Transfer Books will be closed from the ièth to the
b°'h d,yS JamÈTmason,

Toronto, October 26th, 1910. Gen. Manager.

Ir
- I .la: DSD I* 1860

I - S2.000,000.00
gl, 200,000.00

Our system 06 Travellers’ cheques has been 
inaugurated a ye u ÿgo and has given complete satis­
faction to all our >a|rons, as to rapidity, security and 
economy. The ] ubjlic is invited to take advantage 
of its facilities.

Capital • - 
Reserve Funfi

S
s

E
:

■

THE BANK OF OTTAWA.
Dividend Mo 77.

Our office ii Jraris (rue Boudreau, 7, Square 
de 1’Opera) is fo ind very convenient for the Cana­
dian tourists in B

i 1 IffI ■ H. 1 |n

M

ipc« I Notice i. hereby given tb.t > Dividend of two and three-euarter.jm 
cent being at the rate of Eleven per cent, per aanua upon the pud-sp 
cent., ocina Âj, jay been declared for the entreat
tfaee*mon2bs, °.'.d th.f the’ e will d payable a, the Bank and iu 
Brancher on and after Thursday, the fast day of Deceabet, tore, fa 
shareholders of record at the close of holiness on t«tb Novemfar nest.

The Annual General Meeting of the Shareholders wi 1 he help at the 
Banking House in this city, on Wednesday, the s«st day of December nett, 
the chair to be taken at 1 o'clock p.m

By order of the Board

Transfers ofl funds, j collections, payments, com- 
iq Europe, United States andmercial credits 

Canada, transacted :at the lowest rate.;
$

T
i

GEO BURN,Pounded (Sift. lncorp ifaa.
General ManarerOuawa. Ont-, Oct ■'her rath' to"THE QUEBEC 

! BANK Eastern Townships Bankei n
I

K.O. J. B. aides 
i. Ose-sl Mi Imu 0.0.1

m. a ara'
W. A.

ANNUAL MEETING.
-St. J ihn SC 
•St S loveur.
St. Get rge, Beauce. 
(kerbre »ke. '

«aid. 
an Faite

IIOttawa. 
Pembroke. 
Renfrew. 
Sturgeon Falla 
' toroid.

Notice is hereby given that the Annual General Meeting 
Shareholders of this Bank will be held at their Bank-

Wednesday.

Black Lake.
Inverness.
La Teqnc.
Ifontmagay.
Montreal/ Place 

D'Armes.
Sc Catherime Sc 
Atwater A

Quebec, Sc Peter Sc
Upper Town.
Sc Rock. , _ i , _ . .

LONDON, Sng.-Ag rntf-Bam ^ of Scodaad.
PARIS, Frame#,— ‘ |-Le Credit Lyonnais v w v v • I

teei-iChase National Bank, New York, N.Y., 
Mas*. ; Girard National Bank, Phil a

W.
of the 1------------- --  . . . ,
ing House in the city of Sherbrooke on 
SF.VENTH DECEMBER next.

The chair will be taken at two o clock.
By order of the Board,

J. MACKINNON,
General Manager.

Ï.X
T'>rn«tO.

Thetfor# Mines, 
three Rivera.0a*

Aie# Mi
nnioe«.

Calgary.
*

V Sherbrooke, Que., November 2nd, i9»°-_ _ _ _  s
TilAgent* fa the Unite I

National Shawmut Bank, 
delpbia. Pa.

iston

COLLECTION AGENCIES.
A| THE DOMINION BANK: 4

Counties Grey and Bruce collections made on commission, land* vlgfd 
and «old. notions served. A «encrai financial business transacted. Leading 
loan com penis*, lawyers and whofaaafa n^hanfagi™^

Cl
le.

$4,000,000
Uhfilvlded Profita. 5.380.000 

47.000.000 . 
61.3U0.000

E. B. Osis< M.P„ President ; Wilmot D. Matthews, 
Vice-President ; fiT W. Aosn*. W. R. Bbo:k. R. I. Cheistib, 
Jambs CAaauTHSga, Jamss J. Foy, K.C., M.L.A., A. M. Nawtow, 
J. C. Eaton. • Clabsncs A. Bogebt, General Manager.

Branches and Agentres throughout Canada and the United States.
i made and remitted for promptly.?

' ~ bought and sold.
Hb* Letters et CrefiH Issued, available 

of the world.

Capital Paid < p.
- Reserve Fund i

Deposits by tfie Public 
Total Assets , 1 -1 c

1
;

i. > Cel
i

Cfaimimerelel eefi Ti

Irling bank
OF CANADA

HEAD OFFICE - TORONTO
Capital Authorized 
Capital Paidlup *
Reserve Fuir 
Total Assets

GtS

THESi.

! I j ¥L L Iv:|| I
3111

CONSULTING ENGINEERS.

I•3,000,000 
926,467 
281,616 

7,238,480
■hsefars O. T. Sobers; Presides!; W. X. George, Vies-PresUest; 

a Witbcrforcc Ai»csi, B A., an, MACS. (Bag.); Wm. Dianna; 
a T. Eaton; J. T. Gordon; Sidney Joans; Heel Marshal.

F. W. BROUGHALL, General Muufer.

j:*.

c-

Barber * Yeung, 57 Adelaide St. E., Toronto.

COMMERCIAL UNION ASSOOI ATION.-Western Canada's 
largest and most elective collection trm. Winnipeg to Vancouver. 
Refcrenre, Trader* Bank of Canada. *11 McIntyre Block, «16 Main 

Street, Winnipeg, Man.

r
y*

H. Em Tm HAULT AIM, 
Consulting Mining Engineer 

41 Motional Trust Bldg 
20 King Strait Em, Torontom

THE MERCANTILE AGENCY
R. Q. DUN A GO.

Established 1841
210 Offlo*»(l4 ht Ommmtim)

Rates and subscription quoted on application.

I
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HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Cost iw Gimbkal StvtihbAuditi | I>rimaina<l I
43 KING STREET. W* TORONTO.

i
Robert Miller. C.4., F.C.'A. (Cam.). C-A. (Scot.) Ij

Cable Accuracy." Montreal. f el option e Malll toW

ROBERT MILLER <81 CO.
Cbarttrti AoeoantasU

Commercial and Municipal Audits and Investigation*. 
Liquidations and Insolvencies.

MONTREAL.QUEBEC BANK BUI1OIN6
-T

-
Chabtsrbd Accountants, 
Trdbtsbs.Rbcbivbrb Liquidators

sr*’HTo^: KC.A.Ontario Bank Chamber*. jj Scott
B. E. C. Clark**. P.C.A.

»

—•

Rutherford Williamson
CHARTERED ACCOUNTANT.

TRUSTEE and LIQUIDATOR.
92 Church St. Toronto. f '

CORRESPONDENCE

CREHAN, MOUAT & CO..
.

P.O. Box 1182 
Vancouver, B C.

:S
—

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West, Toronto, Ontario. *
222 West Eighth Avenue, Calgary, Alta.

Arthur H. Edward». 
Donald A. McCaanel.
W. H. Thompeoe. t

WINNIPEG aid SASKATOON—Edwards t Ronald.

George Edwards, F.C.A. 
W. Pomeroy Morgan. 
Gordon D. Campbell.

ft

Edwards ® Ronald
Chartered Accaantants

TRUSTEES LIQUIDATORS
20 Canada Uh Building. WINNIPEG |
*AUe SASKATOON. SASKATCHEWAN.

George Ed ward. W. Sidney Ro*»ld
TORONTO nod CALGARY—EDWARDS, MORGAN k tip.

AUDITORS

w
D. COOPER. C.A.D. A. PENDER. C.A.

D. A. PENDER A Co.,
Chartered Accountants. Auditors & Liquidators

Room» 56*57 Merchants Bank Bldg. • Winnipeg, Man.
If

fkJOHN B. WATSON
A editor Liquidât nr. Trstaa. Ac. 

Auditor to the Cl dee •( Calgary Bed ferait

P.O Bo. am
Chartered Accountant.

CALGARY ALTA.

Ewen lUnliiinJeme, F. Stirling C.A. (Scot ) v,

STIRLING and RANKIN
Accountants, Auditors. Aeelgnees. ; 

7M BuUdere f xcheuee Bids. WINNIPEG. M AN---------------i—
n

Ï ■ :

\

Cable Address ••MAWIKVIT” for all Offices 
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

* 392 Main Street, Winnipeg
Glasgow 
Philadelphia 
Milwaukee 
New Or lean «

London 
Chicago 
Pittsburg 
Kansas City

Montreal 
Washington 
Minneapolis 
St. Joseph

New York 
St. Paul 
Spokane 
Winnipeg

CLARKSON, CROSS * HELLIWELL
Nielson's Bank Chambers. Va*couvas, British Columbia 
- (sad at Victoria)

to Jobe T. HeUiweU. F.C.A. (Cam.)Powers at Attorney to he k

Cable Address. Crehmo, Vi leer.

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

P.O. BOX 1112, VANCOUVER, B C.
Powers of Attorney to be Issued te M. J. CREHAN. FXLA. 

TRUSTEES aed LIQUIDATORS

ESTABLISHED IMS
W. A. BEWEBSIB Aj CHIPAIT, Quitte âttttetei

S. V. ROBERTS 
Mala and Portage Aye. 

ORee: MB Desks Block. Raslaa. Saak.

W. A. HENDERSON.
4144 If NAN TON BLOCK- 
WINNIPEG, MANITOBA

TmtAed*>

VERNON PICKUP & CO. 
Chartered Acconntants, England

707 Melglyrg Bite. WiNRIPEB, Mu.Tilipkm 3633

Accountant k Auditor, Manitoba * Scotland
Chartered

S3 Atkina Beildtag, WcOermat Ave., WINNIPEG
Office. CALGARY. ALT A-

<-

ESTABLISHED IMA .
CUrRaon, Croat <Û Menxlee

Accountant», Audi tore,-----—

OAMBIE » BlADWEl 1,
“The oldest established account.nl 6rm ia Sn.knlcbeeraa ■

. LlgaldataraAoeeuetawte - Auditors .
4 Mloklebo rough Block. BEGIN A.

Gao. S. Gamble. City Auditor. Chna. V. Glad well, Chartered Accountant.

Jenkins ®. Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS

i Ageeta
. . Toronto.

Fit* li
151 Toronto Street - - 
3* Caaiada Life Building - Montreal.

Estate

HODGEDALE AND
Chartered-Accountant*

MOOSE JAW BASE.Bob 114

i

f

THE MONETARYNovember 19, 1910. TIMES
1

±

rCHARTERED ACCOUNTANTS. CHARTERED ACCOUNTANTS.
i.

1



%
\

monetary times 45-
THEj 1 2108I

c
-V TRUST 4I OMPANIES.y TÏUST t

I O
THE

■ )
i The Toronto General 

Trusts Corporation
TRUSTS and 6UARAN 

COMPANY, Limited
I
I'

II .prepared to receive

RUSTS
43.45 Kin* St. West. Toronto

Affords the 
transaction of any Trust Business.

Capital Subscribed .................................... îî’îü’—aa
Capital Paid-up and Surplus Over

JAMES J. WARREN, Managing Director.

<>

best agency for the
U for Individual* or Institution* 

O :tawe. Winnipeg.
J. W. Langmuir, 

Managing Director.

Toronto.

Hon. F. Ostia.,
Pi *K’ i

» t
I J

1THE ROYAL tRUST COMPANY
HEAD OFfICB. MONTREAL 

Capital Pally P*> dW t ■ *

ÜÜ|p:-
#

1 . i: Sf.MC.0M 
I 000.000

B
r■ f.1 "f----  ~......

BOARD jOF DIRECTORS
LoSd f Si* H. Moktaou Alla.

Bor L R B Amuus
A Bauxgahtsk
B. B. Omewshield.
C. M. Have 
C. R. H osait*
H. V Meredith

U David MoeeieS •
** Si* W. C. Macdonald

Ho*. R. Maueav a 
A. Macmide*
Jabes Rose

V Sir T. O. Shauohrseev. K.C-V.O.
r% Si* We. C. Va* Horne. K.C.M.O.

I
:

Rich* Hi • !;

■
Sir fcdwsrd 

Vlce-I I
BRANC 9

-11 :
f $ 11II I III 1.1 Itii

TORONTO
Bank of Montrai Bldg., 
Yonge and

r
;Queen Stree 

M. si t. Ricrfi ■U
"T“

mij m■ ST COMPANY, LiuiTCDÜNI0I

11I 3Sc*. End Safety Deposit Vaults— 
1 IMPLR ÉUILOINO, Ter eats.

! jij Portage Are. 
75 Lombard Sl

Winnipeg, Man.
London, Edglsni

CAPITA! taio UP 
RESERVE FUND 
ASSETS OVER ....

t
8 I s r MS,MO:

V*I I
! 8? of Director*:f MAG ??T.......,..................I... President

Hon. EUiott O. $te >en,on anil T. Wills. Cbitty (EnflaPd). Vice- 
President. ; Samuel Barter, If P.. H. H. Beck, I Hamiltoa Been. 
If.P. (England), Sir George W. Roi», E. E. A. DuVernet, K.C., 5. ». 
Lanier, K.C, Geo! S May, J: M. McWbinney.

• Char ered Eaecntor, Adminintratof, etc.
Agent, foi «nie nnd management of dilates.

Interest paid I» Saving. Department, .abject to cBeqee 
Moeey loaned on Real B.tnle 

• CORRESPONDENCE INVITED

( CHARLESÎ ■ ■
-

ll 1' •
4 per cent.

;
J M. MeWHINNEY, Gen. Man.

’

I I

National Trust Company
Limited

F
B I ' I

King St. East, Toronto

$1,650,000"
18-22

Capital and Reserve, - -
r Authorised Capital. SMJMg 

Subscribed " »gg 
Paid Up " ,1TT

i The Western Trust Co.
Hud Ofllei, - WINNIPEG.

Ala* J. AdaiW.■I Modern Eei . „
bonds, sjcck -certificates, insurance policies, 
deeds and other valuab'e documents. Annual 
rentals fro n three dollars upwards.

Ho*. R. P. «<*"•VkaPe—ra—t

Acts as Trustee, Administrator, Executor, Assignee. Guardian. Ac. 
Receives money for investment in mortgages under guarantee 

and interest, or otherwise, on such terms as may be arranged.
Undertakes the management and sale of Real Estate. 
Correspondence invited.

of pri*dp*l

<. W. FLAVELLE, W. T. WHITE,
General Mgr.President —

Dominion Trust 
Company, Ltd.

VANCOUVER. 3.C.
Subscribed Capital glMMN 

Paid Up CapRel M».IW 
Reserve

Acts as confidential agent 
for the investing of 
public or private funds.

Manages estates
Actsasexecutor liquidator, 

assignee or trustee or 
persons, firms or cor­
porations.

Correspondence solicited.
W R. ARNOLD.
General Manager.

Branches : London. England, 
and various Canadian cities.

The Standard Trusts Coy.
HEAD OFFICES WINMIMO, MAM.

J. T. Gordon. M.P. Wm Whyte (2nd Vice-Pres. C P K ) 
President Vice-President

Capital nub.erlb.d, $500,000 Cnnttnl nnld—P S 
Reserve fend, $90,000 Total AaaoU. (over) $3.B00,uvv

Money invested for clients in first mortgages on revenue-bearing pro­
perties at good rates of interest. ___ .

Those having funds and desiring to procure the best returns therefrom 
consistent with undoubted security, are invited to correspond wun

William Harvey, Managing Director.

N

B
A. <

I
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INVESTMENT AND LOAN COMPANIES.

r~
INVESTMENT AND LOAN COMPANIES. «

.—1

Investment Opportunities in B.C. -u1
Parties desiring infeymat'on about Victoria, Xancouver or Britisli Columbia 
investment opportunities are inviied to write us. XXre have offices in X’ictoria 
and Vancouver and make a specialty of Victoria and X ancouver city and 
suburban real y and B.C. timber and lands.
If you are seeking investments or looking for factory openings we welcome 
coriespondence and shall be pleased to furpish fullest information.

i

ISLAND INVESTMENT COMPANY, Ltd.
BRANCH OFFICE II

Vancouver, B.C.
D. C. REID, President and Manager

HEAD OFFICE—
Victoria, B.C. i

References 1 Me -cHants BanK of Canada

; 1
TRUST COMPANIES. ■>

MOOSE JAW h8.The Practical - Permanent - Progressive - 
Prosperous Young City.

There is a first class opening for investors heie and 
we will undertake to invest money either id Qty 
Property direct or in First Mortgages. 1 |
\X:e cheerfully give prompt and full information ; to 
any enquiries pertaining. to MOOSE J AVt and 
District.

References:,Dominion Bank. Dun’s.

Crown Realty & Brokerage
:___ COMPANY. ' v

MOOSE JAWRoom 4 Moose Jaw Chambers

if

The Commercial Loan and Trust Co.
HEAD OFFICE WINNIPE6 :

C. w. N. KENNSnili. 
Vice-President j

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited, 

w. H. SPROULEs

THOS. D. ROBINSON, 
President.

:Manager. ;
Hf

>
:
-

PERM) Fit LOAN 
COMPAUïTHE CREAT WEST

Head Office, 436 Mein St., Winnipeg Men.
Paid Up Capital. $1,780.000.

44% DEBENTURES issued for $100.00 or over. 
Term 3 to 10 years.

4% Allowed on SAVINGS DEPOSITS.
Annual Report will he mailed on application. Money to loan on Bra* : mort- 
eases on improved Real Estate on reasonable and convenient term*.; :

a-as, tratps.
: Eq., Secretary.

Reserve Fund. $9no>0pi'

MISCELLANEOUS.

Investors in Cement —

The Saskatchewan Mortgage Corporation
HEAD OFFICE i REGINA. SASK

AUth|”Ti*MNTCBpitBL ' V,CE..**sn«.’000
J F BOLE. M.PP., Regina ROBERT SINTON, Regina

‘ President Regis. Trading Uo. Director S..kalche. a« I wgCo.
We are in a position to handle the idle funds of non-reaident i ivesl#** anf glee 

them a. aecurity some of the cboKcat Loan» to be,ban in S..ksl#hr*m 
Bas KkRS SoLtcrroRjl ^

The Royal Bank of Canada Meaera Allan, Gocl# X Biyanl
H. N. GROSS. Managing Directoe and Secretary

Whether as builders of Cement 
Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in

6»e CEMENT and CONCRETE 
R E V I E W=

Subacription One Dollar yearly. 1 aHIToronto62 Church Street, • T~'

a

British American Trust Co.,
LIMITED
H. N. Cater. 

PraaideoL.
A. C Plumeoeft, 

Chairman. Vice-Prea. and Gen Man.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Financial Agents, Reel Estate, Investment end In­
surance Broker*. Leans carefully placed end 

guaranteed Exeeuters end Trustees. De­
posits received. Estates Managed.

iHt AO OFFICE, VANCOUVER, B.C.
Branch Office: Victoria, B.C.,

The Brandon Trust Co.,
Limited.

Brandon, Man.
Major A- L. Young

Vice-President.

Head Office
A. C. Fraaer

President.
$1,000,000Authorized Capital

Guaranteed investments made exclusively in first mortgages 
on improved farm lands iq Manitoba and Saskatchewan. 

CORRESPONDENCE SOLICITED.
Managing Director.John R. Little

:

COLUMBIA TRUST CO. LTD.
E. H. HEAPS - - President and General Manager

Authorized Capital - 
Paid up 
Surplus - -

investments In Real Estate, Mortgages, Industrial 
Stocka, Bonds and Detoenturea, Timber Landa. 

Head Omoat—Ml Hastings St. W., Vancouver, B.C.

$1,000,000 00
166,300 00

- 175,253 00i-

c

i

1 1

s/.
.
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H
! The Standard Loan Company

We offer for sale debentures bearing interest at FIVE per 
. per annum, payable half-yearly These debentures offer 

an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

i DEBENTURES
j ISSUED

Ip sum* of $100 and upwards for terms of 

from One to,Vive Years. Interest paid half yearly.
Interest computed from date on which money is received

sse Debentures are a 
nvestment for Trust Funds.

fiWoulita investment of Benevolent end Fraternal 
d Of Btiish and Canadian Fire and Life Asrur- 

largelt for deposit with the Canadian Govern- 
institutions to the amount of more than 

LLARS. , ,___________

41i
cent■

I ■ .

Capital and Surplus Assets, $1,340,000.00 
Thtal Assets, $2,500,000 00

Paeaiuitati 
J A- HAMMERER

! Th
< Vic* PaaetDKKTa 

W S. DINNICK. Toronto 
R. M. MacLBAN. London, Bn*.Legal I

■ 1 They are 
Institutions a 
Once Compants, 
ment being hdd 1 
ONE MILLION

Directors
lord STRATHCON'A and MOUNT ROYAL. O C.M.O. LORD ORBKNH HUGH S BRENNAN

A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets,

RIGHT HON
DAVID KATZ 
J. M. ROBERTS

TORONTO

^PERMANENT 
Corporation 

Toronto

_CAN 
M o rÇt Ï8i

Toronto Street

Loan and Savings 
Company of Ontario

TORONTO

The RELIANCE'

ir: •* KINO STREET EAST
N. H Stew
Vice-Preaident

Permanent Capital, fully pUd •
Aaeetje

Deposits subject to cheque withdrawal.
3% Hr cent., compounded quarterly on deposits M Oise 
dollar and upwards Deposit Recelais issued at 4% 
Debentures issued in amounts of flull and upwards lot periods 
of 5 years with interest at 6 per cent, per an-uir payable 
half-yearly. (Coupons .mai hed) Moneyt can be depo*lted by Mail.

C. R HU 
Secretary 

$ ?S4.H10 
1,900.000 

We allow interest at

H. W .ddington
ManagerJames Gunn

Presidentft
4%

DEBENTURES'
1100 or over— one to fije yearsls»ued

THE HURON A ERIE
LOAN AND SAVINGS CO.

Paidfup Capital $1.900 000 
ITotal Assets over $12,50J,000 

I >-i<* ve $1.800,000
! LONDON. > AGRICULTURAL SAVINGS 8 LOAN CO.

ONTARIO
Fund, $3*0.000

LONDON -
9eld.ee CeeHel. *830,200

Aeeete. S2.AOO 910.8*18649 '! -

DIRECTORS:
Thosas Beattie. Vice-Pres.

M. Makuwet
T. P.W. i. Reid. Pres.

T. H. Sbalubah
Money Advanced on Improved farms and productive city and Mwe 

properties, on favorable terms. Mortgages purchased. Deposits recensa. 
Debentures issued in Currency or Sterling. p. BUTLER. Mane er

THE HAMI TON PROVIDENT AND LOAN S0CIETÏ 
Half-Ve fly Dividend No. 79 and Bonus

Notice is hr|ehy gijrWL

Ns

I I
.that a Dividend at the rate of Six per 

cent, per aièiui^ hàs| been declared for the half year ending 
Dec«mier ti 
Society. tog< thrr 
same iriîl b L .,
Ont., 4» an after' Tfiesday,

Th* Tra$iff|| Biokl will be 
cembcr, botl

Hamilton, 14 h Îfbvjr

IBi 191 >, jipon the paid up Capital Stock of the 
with fa Bonus A One per cent., and that the 

pz yabllei at the Society's Hekd Office, Hamilton, 
* the third day ot January, ion. 

closed from the icth to 31st De- 
da ys iiqiljlusive. By order of the Board.

6. FERRIE, Treasurer..«§§ I
rII

-4■j

CANADIAN LOAN i AGENCY CO., ltd.
fondb Street, Toronto

Establish bd 1873 y
Reserve 1300.000.

DeVentures
hupditdi dollars and upwards, one to Sre years

4 Per Cent.
Interest peyable jhalt.yéarlÿ These Debentures are an Authorized Trustee 
Investment. Mot g-ge Lva a made in Ontario, Manitoba and Saskatchewan. 

W. WBDD :Sc.-r4 sry. V. B. WADSWORTH, Manager

The Ontario loan and Debenture Co.-i: LONDON, ONT
Reserve Fund. OMMM

issued for two to Awe years with half yearly 
Principal and Interest payable wit ho at charge at aay 
branch nf Holtons Bank. Legal Investment t<* 
1 rust Funds.
Total Liabilities, $>.yS,.,ty Total Assets,
Mortgage Lanas os Improved Reel F «isle.

A. M. SMART. Massger.

51 Capital Subscribed, 12.000.000 P .i i-uo, (1.200.000

DebenturesPaid-up Capital j s oop.ooo. • Assets $3,965.000

4°/Issued, on<

.t ^r

?
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETY

J
THE TCR0NTX) MORTGAGE COMPANY

OHtcft
Capital Pald-t p . «7 ■ < j»0 00 I 
Reserve Kune JifKs M I

1
:

No. 13 Toronto Rtreet 
Total Asset. «17(4.0* 6*

Masonic Temple Building. London Canada

Interest at 4 per cent payable half-yearly 
on Debentures.

, - a | Prenident
WM, MORTIMBR CLARK, LL.D., W.S.. K.C- 

WELLINGTON FRANCIS. K.C.
Debenture* issued taipay 4%, a Legal, Investment for Trust Funds. 
Deposit* n peiied at $*% interest, withdrawable by cheque.
Loans ma<$e on improved Real Estate, on favourable terms.

I fl WALTER GILLESPIE. Manager

HON. S R 
V ce-

R»
rT :

» 4
NATHANIEL MILLS. ManagmT. H. PURDOM. K.C.. President

H
|

4

5% DEBENTURES 5%
For a limited time we will issue debentures earn inf 

5% interest payable half-yearly
The Dominion Permanent Loan Company

IJ King Street Weet. Toronto
F. M. HOLLAND. Oen.HON. J. R. STRATTON. President

r
j
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1
11 per sent. Annual Dividende iSafety In ■ssurtty end In Olreeterate.

The Prudential Investment Co.; Ltd.
Head Office. VANCOUVER. B.C. P.id-up Capital $«5l.»H.e#

Reserve SlH.m.OO

The Prudential Investment Co., Ltd.
Authorised Cepltel $2,000,MO.60 
Subscribed Capital $80l,0SS.IS The «company baa declared a yearly dividend 

of 12 per cent, for the peat two and à 
half years, payable half-yearly.

The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides each year.
The National Finance Co., Limited, own a quantity 
of the stock of this Company which they will sell 
in any number of shares to suit purchaser, and on 
terms if desired.
Prospectus and detailed information will be gladly 
furnished if you will apply to the National Finance 
Co, Ltd, Vancouver, B.C., or at Toronto, Ont.; 
Ottawa, Ont. ; Halifax, N.S. ; St. John, N B ; 
Winnipeg, Man. ; Regina, Sask ; or Calgary, Alta. 
We gladly furnish bank and other references.

DIRECTORATE.
THUS. T. L tNGLOlS. Vancouver; 
PieRid nt B.C. Permanent Loan Co. ; 

Preside- t Pa- ific Coast Fire Insurance Co. 
President Na ional Finance Co., Ltd. 
HON. G H BUi YEA. Edmonton; 

Lieutensn‘-Governor of Alberta. 
DAVID W. BOLB, Montreal; 

Pre*ide|t National D. ug and Chemical Co.. 
Limited.

LEWIS HALL, D.D.S., Mayor of Victors*. 
G. A. McGUIRE, D.D.S., M.P.P., 

Vancouver.
ALD. JAMES RAMSAV. Vancouver ; 

President Dominion Biscuit Co. 
GEO. J. TELFER Vancouver; 

Manager B.C. Permanent Loan Co.

DIRECTORATE— coat.
R. H. DUKE, Vancouver; Generliif’aaager 

The Pacific Coaat lire Insurant Co.
M. DrsBRISAY. Vancouver. Metchant,

JAS. A. McNAIR. Vancowve*.:
Vice-President Hasiirgs Shingl# |jfg Co.

..Ltd..
LBESON, Vancouver; 
eaon. Dickie. GrossàÇe 

W'holeaak Merchaa

E W.
President, lee

HON. A. K. FORjGET, ***i,.; 
Lieutenant Gov.root ol S.-knlvtu

WM. FLAVFLLE. LirdnàLânt :
President, The Vicsoria loaopfc'flavinga 

Co.. Lindaa>. Ost.-S *’ 
President. The Dur da* A Flaièf1| » Ltd.I

“

MORTGAGES.Western Canada Lands We arc in a position to place a large amount of 
money in First Mortgages on Improvfe<|

City and Farm property.

First-class Security Only.
References: Canadian Bank of CommsIc$, 
Bradstreet’s or R. G. Dun & CoMPÀNÿ.

I J!

Correspondence solicited. j i,

Geddes <Q. Sheffield

Western Canada lands cost, on 
the average, only about 20 per 
cent, as much as land of equal 
intrinsic value south of the 
International boundary.

United States land values are

The thorough manner in which 
the etpdrts of this company cover 
Western Canada, keeps us at all 
times in touch with the best op» 
port unities for investment.

Experience and knowledge 
of values supplies 
the investor's lack 
of knowledge and 
experience, and as­
sures his getting 
sterling value.

We have helped

?

W
Our

the standard by 
which to estimate 
future Canadian 
land values.

You can practic­
ally count your 
profits at the be­
ginning. though they may not be t a great many investors choose 
immediately available, when you profitable investments. We shall 
make a judicious investment in be glad to tell you of those whom 
Western farm or fruit land. we have served.

NATIONAL 
FINANCE 
CO., LTD.

707A First Street, East.
CALGARY - ALBERTA - CANADA

i S-

National Finance Company, Limited.
Head Office; VANCOUVER B.C.

Branch Offices; New Westminster, Calgary, Regina, 
Winnipeg, Toronto, St. John and Halifax.

GEO. TELFKK.
3 Vice-President

SASKATOONSASKATOON
The City of R»il..r>, WfcolyMle.. 
_____  and pay roll.,; > ;

The Largest City in the World 
for its age, ___LTHOS. T. LANGLO S. 

President and Mnonger. gASKATOON is the geographic.) centreofjhe a*jktjj^»«ÿ j -"jj "

Western Canada. embracing ijo thriving towns end' vilh,*efc»nd i. 
destined to become the greatest disutbutiag centre west of Wseiniÿeg. It 
Has nine operating lines of railways and it has cbemp transportai is» facilities, 
and on the completion of the damming beck of the Saskett beèàn Hirer it 
will have the cheapest power in Western Canada ; these adantgge will 
ensure a large city.

MISCELLANEOUS.
! £$ n>

t
Brevoort Park .

VJ REVCK5RT PARK is sitnsied just oetsttle the two n*r eirclh in the 
O direction in which the greatest development ha» laker »la,j, and is 

only half a mile from the Se.ketchcwan University »9e. 'hr sre 
selling lot. »t Severty-five dollar. <|7J) ro Ninety dol'ar. l|»,i etch, cn 
tbeeaey term, of Ten dollar, if to) cash end Five dollai. Us) p*' —çnih.

Correspondence solicited. ,;1 - '

>

I

i

Saskatoon Development Company, Ltd.
Officis : î Vj—'

111 S*coed Street, Beat. Calgary ; «47 Mein Street. Winnipeg.
---------------------------------------------—^------------------------ *1-$-----------

, --------------------------------------------------- -------------------

tr

1 r
AN ATTRACTIVE INVESTMENTs

r.
■ -

:
Onr Debentures bearing jX in terme 
«f one to five years. Interest payable t 
semi-annually, make an attractive for* 
of short term investment.

*

Ik

î
È!AP*»LY TO X :

THE EMPIRE LOAN COMPANY
WINNIPEG. - - » CANADA ; .1:1 J

r j. ?" ■— 
—-----------

Wanted Agency for a First Class Fire Igsurancn'Ço. by 
responsible 6rm who can guarantee geod business

FEDERAL INVtITMINTI LTD. 
312 Fender St W. Vancouver, B.Q.

ssssssaas racine coast -stoce ssck**cs. ‘ ;

L. COFFEE ® CO
Grain Merchants

• #

r Board of Trade Building 
Toronto, Ontario.Estasu

■ MTbomas Fly**, -

,* i7

sa
romîi*Ei®i
[fDjJBîfii'fflijl (çfo), [LjTfpl



Port Artliur and Fort William
«tes. Central Retail Sites, Water LotsWarehouse
inform,tiqn, location mod price*

Port Arthur, Out., Can.
Fch

RUTTA N, ^ox 195.R. A.

t—
fÿy.'rsj ,^râ^e nt &*nÂ

t
CO. LTD.TORONTO P AjPKR MFC.

HILLS 4T CORNWALL. ONT

High »ed medium grade*W. m.aoh cto» PAPER
I TTJ» S1XRD.

couoew Writings, bonds, ledgers
*to COVERS

AIR PRIS» W * FtRCiVAL PARKS» 
•cohocmclam
jOnnAM»l*OV

ewetws ose».
WRITS API

ENVELOPE
For Sale by all Wholesalers

BOOK, LIIHO
: * ! ; * K

M. ». * *• Cl
Made ia Caaada V

PROPERTYSA
!

bI

A ;

?

SAFE WORKS1 *

J. & J.

: ABC COI.B
jth eniTwm vsm

CABLB I DDBIS*
“B1 A1K1E* OBONTO

: I ffs,0rsYo)
l°\#OMDS)?]

ksôtfy -

STOCK EXCHANGE

A

if

N EMHteSS TORONTO

Imperial 
Guarantee & Accident

Insurance Company 
of Canada

46 King Street West, Toronto
our Bonds Protect You Subscribed Csp-

Aeainst defadhin* employees.
If you need ai boticlj *rite us.
Our rellcls*-Accident snd
Slokness-p*tect against 
loss from disÿlein^nv

J5he $OLDEST ACCIDENT OTFICC.
/ ïæa,vss!sy

LONDON, ENGLAND ^ 4
Â r

CAPITAL
$5,000,000

CLAIMS PAID
$30,000 000 r fidelity

6UAMITEE.
WONKMEI’S C£

LECT1VE IISMAItt' 
^ /X EMPLOYERS UAIIUÏÏ

<p
O$1,#00,H0itsl

Imperial 
Protection

E. WILL ANS, General Manager.

y*1S4S. o
û;:

:
■

&
;

Heed OftM* 1er C—1h!... 
BAY STREET, Cer.

TORONTO
,nw-JC—•

- V
R ISERS ON THIS PAGE would 

like to know th^t you "saw it in The Monetary Times." 
You will confer a faivor on both advertiser and publisher 
by mentioning it when answering advertisements.

THE
■ pmdi

A—y F. H. Russell. Oeeerel

;j * I

I

LI■.

! i
,

* i i
i

11

It II8* LJ i

1/ ^ ' 11
■ u i

V ,I

1
»:» I
i;

II
I

■Ifi
■

-1m
i

II
I ! !
f I 11

. f11 |

ilI IIS
1

)
1 6 8111 '

•E 1
-

?■ *a
j

The Imperial Life
Assurance Ço. of Canada

ASSURANCE IN FORCE, 826.S07.000
„ - ""-Sb Assets, - $5,303,236 

Rium, • 4,055,541 
Hem, • 1,217,74! 
Nit Sirplis, 627,511

Head Offo*
TORONTO

absolute Security to Policy-holders.

I

i i
]

1

I ✓

Volume 45.THE MONETARY TIMES! I
j 112

miscellaneous.
, MISCELLANEOUS.

i

-SAVE
that

Taylor
TAYLOR, TOI

f.

I

Yel

XL
F

1
It ah 
i*7°. 
mere

Ont
Mi
run

NBA
TtMl

II
«Ml

c
Mon!

I

I
I

I
1

trai
W:
In
Chi
mi<
rep
tha
ant
cor
oth
giv
ing
roc
the
cur

the
cor
ag.
net

wii
Cit
hai
the
at
the
Alt
spl
noi
sin
ovi
Th
glr

a
k

..-*SI

—
•-

 . •
■ . -, *■

• 
- -—

v 
- x

--T
t- -. m

 m
m

m
m

..w
*—

■s
fm

m
m

w
m

m
m

m
....

.m
w

w
tm



.

: I -iI f

Ittmtdarg Sîitfes
Trade Review and Insurance Chronicle II

: S
ft
len CentsToronto, Canada, November 19th, 1910.Vel. 45—No. 21.

PRINCIPAL CONTENTS OF THIS ISSUE.Ebe lUbonetarç Etmes
OF CANADA

Editorial i
Alberta’s Railway and the Royal Commission 
The Trade Conferences j...
\\ asted Time and Energy 
Work of the National Monetary Commis»io|K 

Finance and "Economics :
Parliament and the Bank Act ..................... 4j .... 2116
Reciprocity in Coal . . y .... ................... g-......... 2I25
Finances of the Domin.on ............................................. 21
Hawthorne Silver and Irop Mmes ................................ 2I2?Il ü

2H3
2114

»------ 2,,4
2115

y
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 

PRINTING COMPANY OF CANADA, LIMITED.

Editor-Fred W. Field.
Busbies. Maiiaasr—James J. Saloond. 
Advertising Manager—A. E. Jtnningi.

The Monetary Times was established in 1867, the year of Confederation. 
It absorbed in i860. The Intercolonial Journal of Commerce, of Montreal ; in 
1S70, The Trade Review, of Montreal ; and The Toronto Journal of Com­
merce /'

Stock Exchanges i
Prices of the Week ..............................
Canadian Securities in London -----

Bonds and Municipal Credit :
Municipal Sinking Funds---- ••...........
English Bondholders Receive Offer
Notes of Bond Bidding ........... ..
Bond Tenders Invited

Commerce and Transportation t
Canadian Trade Stories (France) .......... 2118
Trade With West Indies
Advice to Traders ...........
Salmon Fish ng Industry-........

2140-41 
. 2142Terms at Subscription, payable la

Canada and Great Britain.
:

United States and other Countries.
One Tear 
to Months

IS.00
' 1.71

One Tear 
Mi Mentha

OS.M 21 17 
2132 
2132 
2134

iMl
sThree Menthe 1.M 1.»

• -I. - 2. -ES ON APPLICATION.it

ICE ; Censer Church and Court Streets, Tarante. 
TNsphens Main 7404, or Main 7400, branch «change
HE

21 IQ
2123 
2130

. 4! Room 404, Builders’ Exchange Building. G. W 
Good all. Business and Editorial Representative. Telephone Main 75 vx 
■treat OMoe : B33, Board of Trade Buildiag. T. G Al'um, Editorial j
Representative. Telephone M. tool.

I! Grand Trunk Building, Cock spur Street. T. R. Clougher, 
and Editorial Representative. Telephone 577 Central

Insurance!
Recent Fires 
Additional Fire Insurance Information &■

State Control of Fire Insurance-----
Too Many Fires ..
Industrial Accidents .............................. • j*
Workmen's Comuensatioi Cases ........... »• >
Index to Advertisers ...............................<»• S

1 Er~f

Lmém O
Business . . . . 212Q

y . . 2I2Q
.1.. 2130

213°
___ 2138
___ 2138
. .

are sent direct ta Friday evening trahie. XubeeribereAB
■be reaabra them late a favor by reporting to the

-
nor dees It hold Iteotfof Its

from Ns readers te aid hi ex-
ABtram Its

tions, and, finally, the exoneration of th&forjp 
and attorney-general.

very incomplete report aitfl one which 
will probably be read with mild disgust by t|e investors 
who have purchased the bonds of thy railway. The com­

er premierRAILROADS, BUSINESS STUPIDITY AND 
CREDIT.

V
I That makes a

The report of the Royal Commission respecting 
transactions in connection with the Alberta and Great 
Waterways Railway is a sorry and incomplete document. 
In the review of the evidence taken, Mr. Justice Scott, 
Chief Justice Harvey and Mr. Justice Beck, the com­
missioners, chronicle some disagreeable incidents. The 
report concludes thus : “The imputation ... is 
that that motive is personal interest. Many of the facts 
and circumstances related are consistent with such, a 
conclusion. . . . But the facts are consistent with
other conclusions, and in addition direct testimony is 
given by Dr. Rutherford and Mr. .Cross, explicitly deny­
ing any personal interest whatever. . . • As there is
room for doubt that the inference of personal interest is 
the only reasonable inference to be drawn from the cor­

related and in view of the positive denial

missioners, not having been granted powèrs e*en to
witnesses whenever and wherever they fjesired, the

sum­
mon
commissioners can scarcely be blamed. 3 1 htk does not 
mitigate the farcical nature of the im^iiryji One may 
gather inferences from the report. The lm>s| obvious is ✓ 
that in their anxiety for railroad development, the 
Alberta provincial government and o$ieré! interested 
allowed their province to become the j phjjlground of 
financiers and company promoters. Oije, Sir. W, R. 
Clarke, hailed from Missouri, a State V h*h requires 
demonstration before action. Its proverbial/expression, 
“Show me,” might have been adopted .by Premier 
Rutherford and his'colleagues before <om mating them­
selves to an important enterprise such a$ a /railroad for 
colonization and development purposes. ' jf

Here is a sample of the childlike bflsMWs® methods 
employed. The only material the membersjifcf the pro­
vincial government had on which to fofmgan opinion, 
other than official documents, wus that furntthvd by Mr. 
Clarke and his friends. Though the pbeiSer and the 
attornev-general at least had known for ilnonths that 

pplication for financial assistance wduldgbe made to
surveys had been completed,

M

cumstances
. . the evidence does not warrant/the finding that

there was or is any such personal intmrst.’’ With that 
conclusion The Monetary Times agrees, having months 
ago expressed its belief that the Alberta provincial cabi­
net was more sinned against than sinning.

This particular Royal Commission 
with necessary powers. Mr. W. R. ( larke, qf Kansas 
City, who handled the railway bonds, who took an active 
hand in many vital events, and who should have been, 
therefore, an important witness, did not give ex idem <■ 
at all. The jurisdiction of the commissioners to compel 
the attendance of witness before them was limited to

Manitoba. Thus was a 
who did

t
i

not armedwas

an a
the .government âs soon as 
they took no steps to have a survey m^de:|>r to obtain 
any reliable information a$ to the cost ijoffpuilding the 
railway. They had nothing to rely up$n 'except such 
evidence as might be submitted by persons who were 
seeking an advantage, and who were jdmpst absolute 
strangers. The only evidence submitted j»y|fhe attorney- 
general were reports and estimates by cdlltfigues of Mr. 
Clarke, the Kansas City financier, "all of whieh,’’ says 
the Royal Commission’s report, “appear y. have been 
prepared for this purpose, and were jmjfk’ading, un-

■i

’ll
Alberta, and later extended to 
splendid loophole created. Those gentlemen 
not particularly relish an examination by three judges, 
simply shook Western dust from their shoes, passed 

the boundaries of the prairie provinces, and smiled. 
The result is that the commission’s report is 
glomeration of facts and figures, half-beartcd insinua

over a con-
i
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reliable, and in many respects absolutely false.” Indeed, ™“cr on Subj^1 ^ti^nfi^Canld^Lg^mst^ 

what was fumishedl to Ithe provincial government as a Minneapolis paper ventures to assert that
copy of à certain r^rt has the figures ra.sedjn- several; a ^aken> and that -Canada

instances, indicating ao even greater cost. wmt' reciprc>city with this country.” It adds that “a
When it came to a question of interest on the bonds, ^ scared manufacturers, with some shrewd politicians, 

Premier HutherforeJ fixbd it at five per cent. In reply ^ constitute Canada.” Neither, we might add, do 
to criticisms, he stated the usual rate recently had been who would hand over the Dominion for the
4 per cent., but his decision in this case was because b the United States of its commercial pos­
it was a pioneer «tad. and had to go on the market in and natural resources. We are told that reci-
competition wifh roads that were guaranteed to run wi„ not chcck, but increase our rospenty. That
through prairie cduntri, easy country, settled country.. P ^ SQ if we became a part of th United States. 
That may be so,-but,'as the commissioners re"iarkYears a„Q we might have been glad to have accepted 
their report, it is “a «very poor reason for making he absorption. To-day, things are different. Canada
annual fixed charge against it one-qharter greater. hewing a way as a nation with a right to dictatelits

The comnlission’i report appears to get near the - other policies, first, to its own best intérêts;
heart of the matter when it discusses the provincial,j tQ thc in\erests of the British Empire ; third, to
government’s {elation r with Mr. Clarke. The evidence - int^rests 0f any who will trade fairly. The “scared
shows that in 1908, Ivhen encouragement °Uassistance m*nufacturers>.. too, have a stake in this country, and
by way of atlfcnd guarantee was given to Mr. Clarke, ^ ^ more -shrewd politicians” in order to
an absolute stiranger from the l mted States, who na with the superfine shrewdness sometimes to be
jip interest vlhatevei in Alberta, only a few months ^ ^ Un|ted states, and which has taught-
had elapsed lince tie Athabasca syndicate, composed ^ a few wrinkles. The Canadian antipathy against ; 
almost entirelf of W astern Canada men, had been re- ; k W|th the United States is national. The con-

tàncc,} although they had asked only o side°ations invo|Ved are far too important to be over- e
looked in the heat of politics or .in the darkness of local

;

:

» - ;

:

I- MI fused any ass 
a small bond guarantee.
V The commission); report does not charge anyone int<rcst$ 
with dishonesty, but the report lacks a homily which 
might vviell hive? beep given. The commissioners were 
unable, in th* ab*n e of Mr. Clarke as a witness, to 
estimate his bers-ma ity or persuasive powers. These
assets were of gre^t idvantage to Mr. Clarke, on whose ^ news of strikes does not usually impress
behalf much jinxieity was shown that the least possible ^ aye citizen. When the figures relating to strikes 
publicity shojjd bjr g yen to the legislation effectmg the . lockouts in Canada for one year are examined, such 

} railway comppny’î ii corporation. The outcome reveals ^ admirab,y d;spiayed in the annual report of the 
a well-defined' lacking of business acumen on the part^ of ^ of Labor, it is not difficult to realize that a
the provincial gp&n ment representatives who matched ^ exists in out economics. During 1909, the

. intellects with that o Mr. Clarke, of Kansas Otj^The ^ of g to employees through trade disputes m 
railway bond* hf.ye **n sold Mr. C,arJ“ .. Canada was approximately 872,000 working days This
his profit. I*» .as the pleasure J^ ' was an increase’of nearly 70,000 days in the number of
road scheme foijapsi, obliterating the < abmet and badly ^ d ,ost as compared with 1908.
blotting the credit cï Alberta province, ran in propo - three most serious strikes involved coal miners.*»• A =JiL,h"d=,dwtn ana,,,in, .he ta*

infantile business me l^ods. in British Columbia and 6 each in Nova Scotia, Manitoba
~ and Alberta. Is it correct to suppose that where labor

unions flourish,’trade disputes are most numerous. Of 
68 strikes which commenced last year, 32, or nearly $0

Mr. Fkdàtij tiyin, born a nrw.pap,, man. know, •

^To"pr^dthIr£ Twentyjone of 69 disputes in extete^-uring Jg

the resumption of n-gotiations “an arrangement can be were settled through negotiations between the parties 
reached that will drove acceptable to people oq both concerned. Ope strike was settled by arbitration and 4 

• j f tbe b<)l ndarv line.” f ' by conciliation. In 20 cases, or nearly 33 per cent.,
Washington dispatches are more communicative, places of strikers were filled, and in 8 work was resume

Here is one pf the most recent : “The state department without negotiations. The results of these dispu
officials do n|t <|xpecjt a general agreement as a result of reveal some interesting figures. Twenty-six of 09 -
the conference TM interests of the two countries are agreements ended in favor of the employers and 10 
two exhaustive to acjmit of thc violent derangement that favor of the employees. A compromise was reached 1 
might be expected 4o follow a sweeping readjustment. 15 cases and the employees were partially success u 
It is understood that each side at Ottawa contented 4 disputes, some pf their number having been gran 
itself with s(ibr fitting a very limited list of articles on their demands. .
which thc principle |of reciprocity might be tried. In- It is noticeable that strikes and lockouts involving
eluded In th^ Canadian proposal' were timber, grain, a the greatest interests and the largest number wer
whole line of agricultural products, and perhaps live arranged for the spring and summer months. In Ju 7*
stock and irjeats. Wood pulp may not be put on the the greatest number of employees were affected, com-
American free list, iut in any event it is marked for a pared with other month Comparatively few 
substantial rfljdu rtioni There is reason to believe that the voiced in new disputes uring the first three an a 
list of articles tliqt jCfanada offers to admit from America four months of the year. About 425 firms or estab 1 
at reduce^ rltec |is| disappointingly small.” ments were affected by strikes during 1909. Eight t on

A Minnea|Kilis contemporary is more cheerful, sand miners were affected by last year’s trade dispu es, 
k Noting that jhc Motetary Times published considerable more than '2,000 men in the building trades, J,5°° ,n
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.the transport business, nearfy 1,000 in the textile trades a summary of results, intended to outlii e the limits of 
j in the clothing trades. Fishing, lumbering, the monetary experience within whose lines'|lie constructive 

metal trades, woodworking trades, food and tobacco j work of monetary reorganization may saf •lyjbe followed. 
Reparation, and the leather trades affected approxi-i Capable students of their reports have be i«ed that they 
mately more than 50 and less than 400 employees. Of saw in the reports thus far issued a leittiig toward a 
unskilled laborers, 1,293 werc involved. By far the central bank after the type of the Bank 6f;jKntgland. In 
greatest loss of time was in the mining industry, in which this connection many Canadian bankers thirtk that a celn- 
therd were lost more than 711,000 days out of a total tral bank in the United States is far distant With the 
of 8"2 000 days lost. The building trades came next with thousands of small banks scattered throughout the 
a loss of about 47,100 days. i Union, there would be considerable' opjj»o|

These figures are a demonstration of strained rela- such proposal, 
tions between capital and labor. The lack of co-operation The National Monetary Commission's doings are 
between the two, and for which both parties are largely being seized upon, too, for political purposes. According 
to blame, is responsible for the loss of much time and to the reported utterances of a governm6li| official, the^*** 
money which might otherwise be used for return to preparation and printing of the $500.0*1,Üxx» in notes' 
capital, for wages to labor and for general development, called for m the Aldrich-Vreeland law, llttfe or none ol 
Taking 872,000 days as representing an average daily which will probably ever be issued, cost federal hundred 
wage to labor of two dollars per day, there is a direct thousand dollars. Then there was a larjgi* sum to pay 
loss to labor on account of strikes, of $1,744,000. If the to a trust company in Washington for .th< storage of 
employer is making ten per cent, on the labor he em- these notes while special vaults were bejsng constructed

tained. Then there under the Treasury. The vaults tlwmsdlvps were verv 
estimate cannot be expensive. The commission’s travels ip Europe have

lieen on the most costly and elaborate smile, and, ac- .
When labor lays down its tools, the economic ma- cording to reliable report, it has paid verHprgc sums to 

chinery is immediately clogged. The effect is disastrous individuals who have supplied it with monographs awl 
and faXr reaching. Many of the disputes last year are other material for publication Its pridtijjg “J? hax‘* 
attributable to petty causes, such as the refusal of a been tremendous, and it has had a staff of highly-paid
union member to pay a fine, the employment of non-_ employees. : :
unionists, the closed shop, recognition of the union, Democ rats are disposed to gather ! ^ ^fa about L
method of payment, and so on. Thirty disputes were due this commission and some other incidents,of the pa 

/ to a demand for an increase in wages. Judging by the or three years for useji offsettmg d*# to “ 
rapidly increasing cost of living, there was probably good which are being put forw ard ^ h^Re^f" J,™ ,

: reason for many of these demands. Of those 30. 4 were as though the final result
settled in favoP of the employees, 7 by compromise. .5 purposes, a waste of £
in favor of the employers, while in 2 the employees were been the case .w,th *tr°"RGregory of
partially successful. In Canada we have the help of the pointed commissions the worW over. In ^ ca eg .
Industrial Disputes Act. Yet despite that, serious time sinners, C anada is also in< ud .
and money losses continue, although the Act and its* ----- • • •
originators have labored incessantly. Co-operation and EDITORIAL NOTES, v I

' discussion with,-and better relations between capital and ___
labor, are necessary, as also a severance of Canadian; , A dark-skinned barrister of Amher^tiburg
labor unions from those of the United States. cently been appointed a King’s Counsel—-a black K.C.

at the bar.

There is a window glass trust in the JJnited States, 
combine of which corporation hunter|| think 

before throwing stones.
ÆÏS Toronto ptiper, and
fo/the United States authorities respecting banking early morning milkman s shout. . the < it; hall cl s 
systems The result so far has been the production of a quarter chimes, the street cars, the factoi^ whistles, t e 

' - SS banking and linanda, library. Vide, that.I,errand boy, should nerve ton,. I .

little ha, been done. f subcommittee , A plebiseiW will be taken in MedieiÇf Ha, with a
took evidence in ana , reading Professor view to changing the city's name. The [town, medical
auspices we have had the pleasure of rea g ^ ,it|e is unmusi< al and unwieldt-I The art of
Johnsons monograph on " m^sion’!‘operations Western abbreviation has accustomed fcjlh to refer to
by one who is familiar with the commissio pe ^ „The Mat/- without indication as to jplug, christie,
most of the work done thus far has been o te ^ widow. After Medicine Hat has changed its name,

r~ -f
prepared by specialists of other fields^ than Thal Cirand Trunk securities should > listed, and
and financial world, including «"*' • - The rea, bought and sold in Canada, a suggestion ,madc by The
financial writers and administrative expe . Xmcrica Monetary Times on several occasion* fitting the past
business of getting into the heart of m • . _ years, is likely to be adopted. The afijiouncement is » 1
has hardly as yet been touchedby the comm ss , ma<Je at Montreal that the legislation of Wfiich the Grand V
began its existence in May, 190»- Trunk has given notice at the coming session of Parlia-

A banker of recognized at. ment, includes a bill «0 authorize the issued scrip certifi-
he does not even now lo°J. f*JV, y • Juiries :lt the cates on Canadian register for ordinary Stock to all the

result of the monetary commission^ of ho|ders who may apply for them. This proposed change
coming session of Congress. I he reti g is approved by the directors and shareholders in Eng- j
the senate will care little to work hard X . land, and Will undoubtedly be popular in Canada. It will
gramme. They will‘want to do a^good deal ^talking. ^ mark<,t for Grand Trunk ^ck here, in
and the sixty days of rea! business « I» - ^ ^ Great Britain and in foreign countries. Jpf the bill is 
anything is really accomplished P* a . passed, the Grand Trunk will henceforthM*1 bought and
banking and business community. .... . )d on ,he Montreal and possibly the fjforonto Stock

' It is not understood that the commissmnw.lMa) ^
anything more definite before Congress next month than Exchanges.,

and 700
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]t is exhilarating to the management of a strong 
bank to kpow that all its available resources are actively 
in play at satisfactory rates, and that the bank cannot 
take all the business offered to it by its customers. A 
condition of that kind usually means profits at an ex- 
ccllerK rate upon the capital. But if it happens while 
generakconditions are not particularly good, it may also 
mean that the management „ is a trifle backward in 
acknowledging that it is under obligation to increase 
its capital in order to be prepared to finance its share 
of Canada’s ibfreased trade. So, if the existing banks 
are slow in expanding their capital accounts in the face 
of a rapid growth\of Canadian trade, it might be neces­
sary to create somè new banks. |

The writer’s opinion is that the competitive spirit 
will be maintained among the existing banks, that they 
will increase their capitals as rapidly as conditions war­
rant, and that on neither account will it develop that 
the creation of new banks is an imperative necessity.

time thé knowledge that Parliament

PARLIAMENT AND THE BANK ACT
I. 11.\

Organization of new banks

IN One of the first questions to be considered is that 
referring to the brga llzation of new banks. At present 
a new bank Cannot egally open for business until its 
promoters obtain subscriptions for $500,000 capital stock 
and cash payments of $250,000 on account thereof.
Should thereJbe any change in this clause of the Act.
It can be argtied on die one side that the failure, since 
the beginning of 190;, of the four small local banks— 

x \ Yarmouth, St. Jçan, St. Hyacinthe, and St. Stephen 
x ‘and the disagreeable revelations resultant in each case 

upon suspension, ind date that banks of that type are 
- scarcely qualified for meeting the Dominion’s present- 

day requirements, ar d that the organization of such 
banks in the jjutjire ihould be discouraged.

It hasxbej
of subscribed J capital required for a new
raised to $i,o|>Q,boo md the amount of cash payments Ag to puture Amalgamations.
required on tMe subs Options to $500,000, the change vVhile it is impossible to speak with assurance upon 
would be in th|directs >n of ensuring that none but strong ^ questjon Gf future amalgamations, there are some 

red tie banking field, and would thus circumstanoes which seem to indicate that those piergers
irpiihio l's financial stability. jn which one |argC bank is united with another of its
erms Unlikely class will be rare. The. bankers are aware that public

•«*» fci-pp" -I*,
relaxation of tfie term s under which a new bank may be tgyears have ^n of the class in which two of

,icu,„ clause L 6, Jmd, cm pr,„m, - good a,«u- a Urge.bank *
ments. For ejaipple they might draw attention to the » chara<:ler As the competition of the present is
difficulty ex fenced by promoters of new banks in same character ^ -t'nr ™.»nteen larger insti-
recent .years I Jrocuring $500,000 stock subscriptions Tt^ms’hkely that it will "be maintained so long
and $250,000 irt caffi payments on the same. It is tutions, it seems iiaeiyt ore-
notorious that in sévirai cases the’ requirements of the as there are that number of important institutions pre-
Act were found impojsible of fulfilment and the charters serving an independent existence, 
were abandoned, i j j

hHri'

X
tik

Xi X;
s

:

■
But at the same ....
has left the door open should tend to make the existing 
banks shape their conduct in such manner as not to 
provoke or encourage the formation s0( new institutions.

I
n paggpsted that if the minimum amount

bank were: Sjj
institutions en|e 
increase the we

!

Relaxation ofI
i i

i

I

So one rqight ccnclude, upon giving consideration 
to these circiinstana S, that the requirements are suf­
ficiently stiff already. It will be generally conceded that 
it is not advisable to |shut the door completely against 

banking Institutipns. In Scotland, though the law 
docs not expressly forbid tT»j organization of new banks, 
the conditions lard such as to make it impossible, or next 
to impossible, for) the promoters of a new bank to obtain 
-the necessary! financial support. 0*e of the principal 

therefpr lis tliat Sir Robert Peel’s famous Act

HOW AN IDAHO MAN TOOK PART IN A PREVIOUS 
COCOS ISLAND TREASURE HUNT.

There has been much heart burning and righteous indig­
nation on the part of certain gentlemen in Vancouver, who 
have interested themselves in a scheme to discover hidden 
treasure Scar the Cocos I>land. This indignation has been 
caused by the criticisms of The Monetary Times during the 
past few weeks. The Cocos Island Hydraulic and Treasure 
Company, Limited, proposes to recover $15,000,000 from 
the bottom of the sea. The interesting story of the loss of 

.this money has already been given in these columns. I 
appears that Vancouver has not been given the first oppor­
tunity to become rich in this way. In the Daily Ledger, d 
Tacoma, Washington, dated November 4th, Mr. Andrew 
Long, of Boise, Idaho, had something to say respecting the 
same scheme. . ; . _

Captain Hackett, he stated sprung the scheme in heat- 
tie last spring. Captain Hackett, by the way, is the gallan 
navigator, who will take charge of the proposed yaBcouver 
expedition. Mr. Long says he turned a little of his property 
into money with a view to getting some of the gold and 
jewels gleaming and rusting under the shade of the shelter­
ing palms on Cocos Island. According to Mr. Long, Captain 
Hackett’s knowledge of navigation might be better. Cap­
tain Hackett. might be able to run a ship, if he got far 
enough out to sea so as not to hit anything, but he could n 
get out of Puget Sound. We batted around in the fog, an 
he kept telling us about where we were going, and how tar 
we had got already, when all of a sudden we struck tne 
rocks; ‘Cocos Island,’ yelled the captain as he jumped 
ashore. But I am beginning to get a little wise 
and I coukl not see any cocoanuts growing on the fir 
Pretty soon the fog cleared up and I saw that we were 1 
Puget Sound, and that steaming up the channel, for we were 
in Hood’s Canal, came a dangerous looking little - 
floating the Stars and Stripes. Right theVe and then my 
eyes got opened, and I said a fond farewell to my dreams 
of Peruvian treasuré and struck out for the tall timber, g» 
back to Seattle, and bought a ticket for little old Boise wit 
what cash I had left.”
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of 1844 confirrpecf the banks then existing in a monopoly 
of the businesj of not: issue. No new bank incorporated 
in Scotland af|er| 184. may issue its own notes to serve 

hip disability has proved sufficient to pre-

■ H

I as currency. T
vent the format i<jn of new banks there in recent years.II
Inadvisable to Close the Door.

There are two! p
it inadvisable to Aliski the door by which new institutions 
may enter thqj brjnkip £ field. One is that in another ten 
years events tnay jha- e developed in such fashion às to 
reduce materially |tht competition between the banks, 
and it would be Wll in that case not to have insuperable 
legal obstacles inj thy wav of those who set out to intro­
duce healthy flew pdripetition.

The othe<p<^s|jiib"i|lity is that thé existing banks may 
not increase their c ipitals or their resources rapidly 
enough to kelp jp^ce 
Their capital stqck i ; sj(>r 
eral managers aitej e: tremelv careful about increasing 

/ They know that a new stock issue means a permanen’ 
addition to the fund on which dividends must be pai< 
through good yejars and bad ; and naturally they hav« 
been inclined to mpxe slowly iA the matter of increasing 

^ the capital account. \ :

$
possibilities of the future which make
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It the progress of the country, 
mèthing which Canadian gen■
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' and buy your own bonds, or to buy .them direct from the city 
when doing so, will prevent them being put oh the maiket 
at an unfavorable time, w-hich would tenjp to reduce the 
market price of your own securities at that time in the hands 
of investors. Not only do you not break faith with the hold­
ers of your bonds as far as sinking fund! Is concerned, but 
you improve the price of their holdings; by always being 

• ; . ready to buy your own securities in the Open market, thus
The following contribution on the subject of municipal ensuring some life to the market. If the !upd is administered

sinking funds, discussed in the past few issues of The by an independent board then I think tbp,;trustees are well
-Monetary Times, is from the pen of Mr. H. C. Thompson, advised to buy bonds of their own city itinder conditions
city treasurer, Winnipeg, whose civic financing in this respect similar to those referred to above.
was mentioned in one of the previous articles.—{Editor Mone- When the city issues short-term bonds, seven and ten 
tary Times]. years, the trustees will probably buy them ; for sinking fund

purposes they are just as good as the brng-term bonds, and 
this will avoid selling to outside parties wbb would offer a re­
duced price on account of their being for shpr: terms.
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Sinking fund mdneys should be handled by a separate 

board of trustees who should have entire control over the 
fund, and keep before them the following considerations, 
viz.

t

r fst.—To invest the funds entrusted to them so that they 
will #am, in addition to the cost of administration, an amount 
which will meet the bonds at their maturity.

2nd.—After providing for absolute security to use the j 
fund to uphold and improve the general credit of the city in 
buying in the open market its own securities.

PROPOSED ADDITION TO QUEBEC'S INSURANCE
ACT.t ■!

:
The following is a proposed addition 49 Quebec's Insur­

ance Act: “No life insurance corporatiftnjdoing business
____ within this province shall pay any commi|iapn or other com-

What a Prominent Broker Think*. pensation to any persons for services in obtaining
After these points have been provided for it would be surance, unless such person shall have firà procured from 

proper to earn whatever extra interest is possible. I have the superintendent of insurance a certificate of authority, to 
never heard any argument which has convinced me that buy- act as an agej)t of such company as hereinafter provided?
ing your own securities, particularly if an independent No person shall act as agent Or sub-agent iM the solicitation
board of trustees control the fund, and especially so/if you or procurement of application for insur.nfccis or receive for
go into the open market and buy, objectionable from any services in obtaining new insurance, any | commission or

- standpoint, or is in the least breaking faith with the bond jother compensation from any life insurance corporation doing 
purchasers. One of the most prominent brokers in London, business in this province, or agent thereof, without first 
in advising a city to purchase its own bonds in the open procuring a certificate of authority so to; nét from the sup- 
market, said, “should the price be prohibitive, power could erintendent of insurance, which must b* tfnewéd annually 
be taken io invest in other securities,” showing that, in his on the first day of January, or within six! njpnths thereafter 
opinion, as long as the market would permit it to earn the re- Such certificate shall be issued by the -, superintendent of 
quired rate of interest, the bonds on hand for sinking fund insurance only upon the written application; oj persons de­
purposes should be made up of those of your own city. siring such authority, such application beitte approved and

The net debenture debt is not increased or decreased when a countersigned by the company such person flesires to repre­
city buys its own bonds ; if you do not buy them some person sent, and shall be upon a form approved bvi the superinten- 

\ else will, and it would then be necessary for you to go out dent of insurance, giving such informjjtifin as he may
and buy securities of some other city than your own, and require. The superintendent of insurance I shall have the
what bonds have you more faith in than your own. To carry right to refuse to issue or renew any sudji certificate in his 
the fund in cash is out of the question for obvious 'reasons, discretion. Nc such certificate shall be valid, however, in 
It would seem to me that the only thing which might arise any event after the first day of July of ifhf year following
is the question will the buying of these bonds tend to have the issuing of such certificate. Renewal certificates may be
the council increase its expenditure over what it would be if issued upon the application of the company, j) Such certificate 
the city had to find outside purchasers on each occasion ? of authority shall be executed in duplicate,; fine copy thereof
Wlrl . „ noMrti shall be filed in the office of the superintendent, and one
Winnipeg Fund Controlled By Special Board. copy thereof shall be issued to Such agent 6r,sub-agent. Any

In Winnipeg tfie fund is. controlled by a special board perS0n or corporation violating the provisions of this sec- 
composed of two citizens experienced in financial work who tjon sbajj forfeit to the province the .sum jof five hundred 
are appointed by the King’s Bench upbn application by the dollars. On the conviction of any person sjrting as agent, ,
city, together with a member of the council appointed each OJ, sub-agent, or the conviction of any act ifhich is a viola-
year and the city treasurer, who acts as secretary to the ti(m 0f any ÿf the provisions of the Insufatjce Act of the 
board. \ » province, or of the Insurance Act of the Dominion of Can-

Take our own experience Nt-In November, 1908. the city ada> tbp’ superintendent of insurance sh^ll immediately 
of Winnipeg had on its hands $41)0,000.00 of power debentures revd)£e the certificate of authority issued tp him, and no 
which, on account of the poor condition of the market, sucb certificate shall thereafter be issued td such convicted 
would probably have realized about 94 if they had been sold at pcrson by the superintendent w ithin- three 1 years from the 
public sale. The sinking fund trusted had the money and date nf bjs conviction.” 1 i; , -
offered to take the bonds at 9$Si or $22.050.00 below par, 
but 9 little over $7,000.00 more than wffgt the city would 
have received from an outside party. In this- transaction the 
trustees have, first, absolute security ; second, ^prevented the
sacrifice of the securities on the market, and^ved some Guardian Accident and Guarantee! Company will
$7,000.00 to the city, and third, made an investment to earn ,h next SP55ion „f ,he DominionaParliamrnt for
4% per cent., a X per cent, more than required by by-law. PP . *of ,n(. ratlon The company will j have its head 

Take another example In .997 the c_ty placed an issue an ac ^ Mps„, A,watPr. Duclo- and Bond, Mont-
of $7,300,000.00 stock on the London market at <f>. A great c mnlicantsdeal was left in the hands of the underwriters, and it showed real, are solicitors issurancp Com.
a tendency to fall to a discount. ! The trustees stepped in The Commercial Travellers Accident fk««rai«« Com
and bought $973.333-33 for about 96, which cost $032.161 '4. pany, of Canada, will also apply for a p' .
a profit to the tmstees, if held .0 maturity, of $4M72,«9, authorizing the company «0 do *
and in this transaction we have absolute security, and im- bond or burglary insurance. Mr. C,eo. T .-Bfown^ of Ottawa,
proved the market for Winnipeg sitock, so that a short time is acting for the applicants.
afterwards the price started on an upward trend. The follow- The E. R. Eddy Company, of Hull, débuts power
ing year we were able to issue our stock at par, and a year to increase its capital stock. , . * ;
later at 103. We could go on the market now and sell these The McClary Manufacturing Company- will apply to the 
securities at par, and thus make $63.000.00, but the holders pominjon Parliament for an Act to amehd its charter, by 
of Winnipeg bonds know that thfi trustees are buyers and g[vjn(r the company power to invest a phft-ion of its paid-up 
never sellers. capital and reserve fund in the stock of other corpora
Transaction* Imnrnu. Local Market lion which manufactures similar goods, or Which purchases
Transactions Improve Local Market. . . tp]ls KUch goods. Power will also b<a*krd to tant

Will anyone argue that these transactions "«ejbad for efj,renre stork a part of the capital stock; and to is-ue bonds 
the city? We bought our own securities at a di c ”nt j ^ amount not exceeding twenty-five pef cent ofs the 
$63.000.00. and at a time when doing so improved the credit «nap am utM ^ rpspry/fund of thp cgipan>
of the city by one or two points. Jo expect investors > M^cdPtb and Fisher, London, Tint., atjr the applicants’
faith in your citv you must have faith yourself, and there is no
no better way of show ing it than to step into the open market solictors.
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Municipal Sinking Funds
V.

By H. C. Thompson, City Treasurer, Winnipeg.
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~-----r J r , n » vfP I The Franco-Canadian Commercial Treaty requires all
CANADIAN TRADE STORIES-(Nn. » |

Fr,-co.C.n,diTn C-nu-crci.1 T„.t, R.tilcd Fence ] F-™h'minnnu--»i« ■» » £? “d ,be
Get Special TnriCT** M—I.ctnrers Propose I M-P'** .0 ««port, fro»

Aggressive Campaign.

I

tel
ÏÏJ

I 11 Pi

r ■ I oASSssSîSSS
everything relating to importation, exportation, re- 

tran-it, warehousing, storage, transhipment,
Fra ce r.o* olcutiies the third place on the list of couml dating‘to the pursuit of trade and in-

tries with which tatida Lades. Dunng the past ten years «» »„ • clause practically re-affirms the provisions of
the import and export .igures have the Franco-Canadian Treaty of .893.
now they arc neUr,y dhuhld. In 1901, the imports were *5, me .
503,177, and in 1910 b 10,170,903, while the exports w®r® The agreement came intft operation last February and

8i,58.,3ii, 4ndjn 9.0 *2,640.646. Last year France ^ rema,“ fn force for a period of ten years unless one of 
hid i.8s p-r cent, of Uandda^s trade. ,h contracting parties des.res to terminate the convention

The relatif lis ofjbZLa w th France have always been Md, case the convention will cease to have effect twelve 

fairly go< d and the Di ifciràon’s imports from that c0“n^y ! months after notice.
are greater ,han the!exports. The F r anco-C^sen- ember French Manufacturer. PropoM Aggressive Campaign, 
mere,,! Tr-a.yf h, h l^^ed m Pans on Sepvembcl ■ 3^ good authority that an aggressive cam-

of* imlo/tancct hi ÎWçn attached .0 this treaty, indicating | patgn will L^nese"agents“of Swiss^factories•h- -e-T-rd l*., I * j , "po” non ! tSS a £"-*-= mart,,,.-, ,hei, »».■

i-<»•"••* I CpWuc • - »«“ * iS&SSra .J =,m. line,| injponrt.In»

The Canadian I elegates’ Proposal. Great Brita n dr with existing factories in the Dominion.
At ,he open ng i]f 1 egotiations for the new treaty, the The French and Swiss textiles are of a totally different 

Canadian deleg; tes,, 111* Excellency the Kight Horn hir from those of other countries and therefore will have
Francis L. Bert e, [I*it-feh Ambassador to the french Ke- ̂  freate ,heir own markets. By educating the tastes of the
public; the Hon vOsJFielding and Hon. L. P. Brodeur, I Canadian buyer a demand will be created and gradually a
submitted a me ahdtm proposing the exchange of the i -e will be found in the Canadian market.
Canadian intermj :dir{: thrift for the French m,n'm.u™ ! ,ar„e French wine and liquor firms are antici-
The French mir mur| Miff could only be granted to those [ Several largeJ rejicnJ'M* , 'of their own instead

EEEHpïïB™" “ -H
The Canadi; n rlejeg ties could not entertain any proposal Crowh1g qemend for Canadian Wheat,

that would in an r vfajr interfere with any at rangements made Thf Krowjnfr demand for Canadian wheat in France is
with Great Brit* n ;|nd| her colonies regarding pret'«nc- a phasing one. The qual ty of our grain appeals to the 
So an agreemelt Wats Çome to whereby France was given _ miller especially in the blending of flour colors. The 
the b st treatmi nt 4atlis accorded to any foreign countnr Chamber q{ Commerce is actively studying methods with 
and Canada in 1 iiurnj secured the minimum tariff on exports ^ ^ ^ diverting some of our wheat trade currents from
to France. . j _ j former channels into new and direct routes to French mills.

Treaty Under Qlecuapieti at Ottawa. t I During the past two years Canadian securities in France
When the rlcaty wais under discussion at Ottawa, Hon. ! haVe shown a noticeable improvement. With the development 

W; S. Fielding said: |‘‘Cur first duty shou’d be to give j 0f better trade relations between Canada and France, large 
cor sidération to the jii^s of goods in w hich Canada is now | sums cf money may be invested in Canada. Although 
engagid in, the edj drt itrade but »e thought at the same pi-anc\ to-day, is the largest creditor of nearly every country, 
time that we she ukl haVè some regard t6 the articles in which ganders there are continually on the lookout for more 
Canada might it tjo di|tant day desire to obtain an export securities. The searching inquiries made by the French 
trad- abroad.”,5 Latèrj lie said that the articles he had in stock exchanges can only redound to the greater benefit 0. 
niird w* re . lea< n l44ous f, TmS nickel, antimony, skins Canadian securities, which in the main are of a notably 
and hides, beos ard■ S-h’oes, :ron and steel rails, mineral | ConServative character, 
waters and cem< nt fit u se were in the old treaty ), locomotives
•ewing machinjts, lbatHejr b -lting. gas buoys, pianos, organs. ,mportg from France to Canada.
carriages and cirtd. Manufactures of mdia rubber, asbestos j The following |re some of the chief dutiable articles im-

oihfr» mav rL.oLbl, be hoped P» «d ™ Ci-ad, j.on, France

include them m thf ^rjeement. 8.9.745"; combs. 839,434; cotton, manufactures of. 8470,538;
What the Agree men Means to Canada. j curtains and shams, 838,142; drugs, dyes, etc., 8130,744 ;

According to fr ledtile A, France gives to Canada the , arthenware and chinavvare, 8107.322 ; embroideries. 824,3431 
minimum tariff ten'll* items, and Canada, in «turn, grants fancy gords, $ 178,64 ■ ; fish. etc.. 859-74$ ; fruits, f40i,249, 
to France the iuterm»<Iiate tariff on 08 items the difference furs and m nufactures of. 8118,090; glass and manulacture 
between the Fiend] minimum and general tariff is much of, 8104.602; glov-s and mitts. 8556,610; jewellery, 953,741. 
greater than the drftei finer between the Canadian" maximum i 'ra h -r and manufactures of. $38,235 ; metal, etc., 5120,077 , 
and intermediate taeiff- : The latter difference is only about | mineral and aerated waters, $37,802,; oils, $59,5'0; PaClta* 
2'i per cent, afrd !by taking ih" following list of articles a all kinds, $171 4fx>; paper and manufactures of. $6«.904.^‘ 
fa r idea mav by former! of the difference between the former: fumerv, 8133,237; precious stones and imitations of, $09,059,

Frnnr. ribbons, $377.588; Silks and manufactures of, $825.184; soap

General. Minimum.

wools and manufactures of, $1,603,938.
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Agricultural Implepn-nt i 
Salted Meats, per j2id 1

iSf6 j:- 1S Sr L 'The,follo,wing,articles were ad™itted,intr fnana^0^
Fresh Lobsters; ..  ....................................... 4o- -5 !- France <Juty free.-during 1909-10: Animals, living, $60j35
Fresh Apples .V.. ............................. ............. 5 2 bells, for u e of churches, $27,205 ; books, $65,840, drug
Dried Apples _____ -. 1................................... >5 10 dyes, etc. $164 27 , i hides and skins other than

j j ; |jio67 ; metals, etc., $18,026 ; prec-ous stones and îmitano
The French delfegjaies did not fail to observe the differ-f «pf, $106,860; woojt and manufactures of, $215,186. 

ence between the fvé-° tiriffs so a special tariff was put for-1 - j„rin„ 1000-10
ward, covering spjc:ia|jl imports into Canada from France. I chief Cajnzdian exports to France an<j
applying to veretiî le ^ canned fish, books, medicinal pre-1 were : Breadstuffs. $337*629 : carriages, bicyc e ^
parafions, embfoide ries velvets of pure silk, ribbons and parts of, $13,393 ; -fish, etc., $998,753 ; a , «S 004"
manufactures of sil ;. This special tariff is about the same 952 ; furs, $49,860 ; metals, etc, $932,486; see s • ’
a« the British Prefe reflljial tariff except in the case of those ‘ pirits and wines, $65,797 ; wools and manufactures or, v
articles which ehtejr injiq competition with Great Britain. J 746 ; other articles, $59,812. - __J
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proximately, from os. to 14s. per ton above lie price which 
they would have been able to obtain without', tae preference

Preference on S«g„-Impor,.„ce of Sfe.mship ,„d
Cable Communication—The Case ol Jamaica. jtages in Ihe widened area of their market outsidj Canada.

——— as, for example, on the Clyde. The C.icon||lc,|j’enners have
purchased sugar grown in the West Ind < j&ng transported 

Further details respecting the Rbyjd Commission’s report the refined product to Canada, and by .he ÿpdration of the 
on trade relations between Canada and thje West Indies are* preference given by the Dominion upon the refined product 
now to hand. The- commissioners wre Lord Balfour, of k>f British-grown sugar they have been able; to do, •> s me 
Burleigh ; Sir John D. Poynder (now' Lord Islington and extent, a successful business.
governor of New Zealand), Hon. jWfJI. Fielding, Hon. Vi Reduced Duties Would Stimulate Consump.ton.
Paterson, and Sir Daniel Morns. TJrç commission visited ” , . , , i±,ia£ thatCanada, taking evidence in the leading ci ies. , On the other hand the commission & ds that

The report deals in the main with the following four also benefited the Canadian refiner, since fir^toa^i in a 
subjects: . The Canad.an Preference on Sugar and the large body of producers »» «merest in se!l#^ him and _ 
fiscal -questions involved in Reciprocity. 2. Steamship Com- 10 a ^rcat extetot relieve^ him ... ^ b r
munications. 3. Telegraphs. 4. The work of the Imperial Peung for h,s supplies in ^ ^
Department of Agriculture in the West Indies. duc.ng Juries.>«*•«!' the,

On all these subjects the commission arrived at definite proves his business. __On this a.pc t §teV- J
conclusions and has recommendations to make of a clear c-omm,ss.on o serves outsells that all those
Sûres! X- ofVSS.v^ xsx fear- z

SUSSS - rnuf
A “history of the events leading to the appointment of ,j0n of n0n-preferred sugar upon the preferential terms. It 

the commissions’’ lays stress on the fact that in 1900 “the .g conceivable that if permanently adhered to oh its present 
preferential reduction on British imports into Canada was jines tbe concession might put a weapon ntfo the hands of 
increased from 25 per cent, to 33>S per cent. The effect of those interested in the Canadian refining ’ industry’ which 
the preference on West Indian trade, however, was not so wou]d enable them to exercise much pressure upon the West 
grea as was hoped for, until the occurrence of other events Indian producers, who would feel that thfcy Were thereby 
increased the attractiveness of the Canadian market. The being denied any advantage from the pre®fre*Mte. We are 
events to which we' refer were : (1) The Brussels Convention confident ihat unless this matter can. be ‘put upon 
of 11)03. (2) The surtax imposed in the same year on German definite basis which will restore confidence i<> the minds of 
impor ations into Canada (3) The preferential treatment thp West Indian producers that they will be fjirlv treated, 
accorded by the United States to sugar imported from Porto the hope of getting terms for a reciprocal Welerence upon 
Rico, the Philippines, and Cuba. (4) The increase in the (he art;çies produced by Canada and used ufJhdNVest)Indies 
consumption of sugar in Canada,. Uj) be found to he attended with very gravé difficulty

“The combined effect of these four causes is shown in Fweentlal ta Sugar Industry. kthe statistics of the sugar imported into Canada from the Canadian Preference Eeeentlal te »«* FT* _ out
West Indies. The importation from the West Indies, which Summarizing the postüon the comm^uHj pom^^ 
in 1897 did not exceed 11,000 tons, and up to the year 1903 that the Canadian preference, wh,ch it has W W* , •
did not much increase, reached in the year 1909 133,000 tons, tial to the sugar industry in many isl ni*, r_  
I The «xpress on ‘ton’means the‘long ton’of 2,240 pounds.)’’ tained indefinitely without rec.procal con e* ■
_ . _ _ _ , >‘WP are indeed faced with the contusion mai meCrant 3d Because of D.prc«lon ^ of a reciprocal preference is the only polfcy Which ,s

The preference was originally granted by the Canadian ^kely to command any measure of approval ct her in
Government in view of the grave depression existing in the h West ]ndian colonies or in the Dominion, While m some 
islands. The Royal Commission of 1897 had reported that circumstances objection might be taken to the /inauguration 
the sugar industry was threatened pith extinction, and had , a group of Crown colonies of a system of discriminatory 
drawn attention to the danger of those colonies which de- tarjjjs we feej that the verv .special relations which exist 
pended solely on it. Largely owing to the work of the Im- bct^e,Q Canada and the West" Indies justify us ih supporting 
perial Department of Agriculture, other and alternative in- ion of such a policy in this case, ri i , .
dustries have been established, and the importance of the “The geographical position of the West-Indian colonies 
sugar industry has been proportionately reduced. The report, j always tend to throw them under the -influence of the
however, points ou: that the sugar industry is still the domi- bscaj systêm ei her of the United States or df the Dominion 
Dating factor in many colonies, and that its position in the Canada Attempts have been made from-fime to time to 
Canadian market has relieved it of dependence on tha of tajn from these colonies special advantages in the marke s 
the United States. A striking example of this will be found the United States, whose proximity renders them of 
in the following figures, which show the change in :he dis- specja| importance to the West Indies. The colonial polity 
tribution of the sugar exports from British Guiana since the i ^ United States has now finally stopped advance in mat

„ . direction ; it would be unwise, except for th* Revest reasons.
To Canada. fiow to oppose the natural desire of the Wes|: Indian colonies 
£ 73,090 for c|oser connection with the northern Dominion

756,306 MfJied of Effecting Preference. § ! .
Figures as remarkable are quoted for Barbados and i<|t ^ a, cardinal point in’ the policy of iour Majesty *

Trinidad. , ' . Government that any concession which is A .(fc to imporfs
The commission, therefore, considers that the policy of from the Dominion should also be extended to like produc. s 

the Canadian Government has been “of very real service in of thr United Kingdom. We were glad to find that this 
averting «hat abandonment of sugar cultivation, with its principlc obtained practically universal n-fiognit.on in me 
attendant ill-effects on the condition of the laboring classes. jndjcS and »c need hardly add that it has never been
which the commission of. 1897 foresaw and dreaded- Il disputed in the Dominion. In a few mstwee» we noticed 
appears to ns,” it writes, “to be of capital importance to W|,h r«.grct an attempt was made in thirst Indus to 
secure, by all reasonable precautions, that the Canadian minimize benefits which the colonies denve fro»*"*

’ y Imperial cwinection, We are satisfied that, these attempts
were based on pfejumre or on imperfect knowledge,- and were 

com I1 not supported by the bulk of opinion. Apaift ffom -he very 
considerable pecuniary assistance rendered , to colonies 

by the Imperial Government, it is generally 
of the United Kangjdom is their

of the

TRADE WITH THE W$ST INDIES.
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market shall not be lost.”
The Value of the preference.

The report proceeds to a detailed exposition of the

by the Canadian Government has already been ■ > , method of effecting a preference. It point* out that if the
benefit to the West Indian producer s“S ■ , , preference were regarded as dependent on the eà abhshnx nt

• mined by the best-informed, most intelligent, and most P ifonn tariff for a|] the islands, it would probably prove 
candid representatives of that indus ry. It is W^Ie xp ^Jractkable ^
state with absolute accuracy the proportions in r ,.xvbat appears to be necessary, howeypr, if not_ a, um-
preference has been divided, and the discrepancies o me fom ty of tanff for thp West Indies, howe|Nr desirable that 
observed in the estimates of the witnesses wr _ mav be ; not ^ven a uniformity as to methoiS of creating ihe
J>ected v but we are of opinion that, Pr***®. British We it preference—whether by increase or diminiplon|of dirties— 
another, those interested in the production I but that a uniform minimum amount of phef' fence should
Indian sugar have received from a third to a halt, or. aP o
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WESTERN CANADA.

be established, and haL 4 long as that minimum if rcc<»K- ------
free 'sonfarPM ani igîjeemént with* Canada is concerned, to Goo<| Business Outlook lor Holiday Season Abnormal 
impose whatever, duties may be deemed necessary for the Shipmcnts 0f Live Stock—In the Wheat Markets, 
purposes ot the cok ny, j j / ——
Model Form of Agreement Given. . \ Monetary Times Office,

“If, for illustration—and at this point for illustration Winnipeg, Nov. 14th.
only—it were sett 1A that the preferential difference snou t are indicatjons already of the approach of the
be 20 per cent, (at gürfc f requently men 10m ‘ Act or holiday season and the outlook for the w inter trade u de-•tgre^rt.m• “to' gm'%e.T'tf ‘the‘terne, that the colony con- . idedly bright. The fine, open weather hitherto experienced 

- terned "hould be fr , 3 ittpose on ,t- m^rts such rates of has permitted a large amount of outdoor ovations to be 
dutv », in the jutldmen <* the Colonial Government, might (.ompTe,ed, and contract work commenced late in he year 
be di-med exp<di&t, provided, however, that in no case wi|| be advanced .-farther than was anticipated. The general 
should the duties lif anv, on the Canadian goods be mope volume of business shows little signs of dim.nu ion as yet, 
than four fifth, of the du ies 'imposed, upon similar goods md trade circles are looking forward to a busy time as the 
when imported froi i a,nv f ireign Country. Correspondingly, Christmas season draws near
it could be provided that Canada should be free to impose on ,obbers rrport considerable activity in mos. lines and
,ts imports .uch r He* o| duty as, in the judgment of the trad,, in holiday goods gives indication of being __

i Dominion Governs ent, m|ght be deemed expedient, pro- n advance o{ previous years. Country orders show up m 
vided, however, tha at nq ame should the duties, if an), <m an cncouraging manner, and collections are generally good.
• he West Indian g< odi be jmore than fo.ur-fifths of the duty Now that farmers are having a respi e from fall ploughing, 
imposed on similaif g<j>ods-When imported from any foreign . are paying more attention to the marketing of the 
country.” . 1 i crop, and this in turn has bad the effect of stimulating

In pursuance pf this recommendation, schedules afe |jU.jness
given containing 1 ?ts>* i *«J**1*1*?andPrfn Winnipeg bank clearings continue to show substantial 
Canada ""and ^m S^m îf'"agreement is given which increases, and there are indications that these will assume

s,t^na,e sfisti b-^îlnt of pyrene L The Commission, however, considers is partly responsible for the delay m settling up bu no 
I IlMfhat the anticipa* b <*f Ibis of revenue's, in many cases, apprehension is felt on this score^ The returns from their 

Exaggerated Thelt ran sf «fence of trade cannot be imme- grain will enable them to meet their obligations promptly.
! I. ^^diate and the CoftmksRifl holds that, in the increase pf Generally, the feeling is that the Wes. will be able to meet 

prosperity which toller int rcourse with the Dominion will its debts this year with comparative ease Owing to m- 
• bring in its train! tWe gr idual reduction in the custody creased activity in crop moving the demands on circula ion 
' receipts from'I he »l<*ed trCcles mav not be felt. are growing more insistent, and several of the banks have

ipts irom T cu f ; ^ . had to resort to emergency currency ; and, judging from
from Different Standpoint. developments, there will be increased demands in this

j

t
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b
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. Jamaica Should be Regarded
Jamaica, howehèr, 'shqi Id, in the opinion of the Com■ respect, 

mission, be regarded froir a different.,standpoint, k. has Nelaon a Busy Metropolis.
“no very close tie -\fith thé zither West Indian colonies, and
“it inhabitants fell themselves to form a separate unit of As a contribution to* the controversy on

z%±£ sift$%sstArisi:$ Zè tsSWî
“After full colsidçrati m of these divergent Views we for four months, with ice three to four feet thick, while a

have come to the concision that the opinion of Mr V.okers Fort Churchill it is eighty ten feeV The rapid descent of
and Mr Shore may hi accepted with confidence, and that the River Nelson to the bay had the effect of breaking up
those who denied that their lanter had derived any advantage the ice for miles out from its mouth as ear y as May in each
from the preference sfeok* with some prejudice. < . year, while the conditions ^Fon Churchi1! are he revere,
_ . __ „ c„-nr. Trail 11 the impetus of the Churchill River being trifling. Mr.Preference Likely to Increase Export Trade. Campbell pointed out that one hundred years ago more

“At the same fimfe, recognize that many other con- busjness was transacted a, York Factory than at all other 
siderauons have had a slur? in creating in Jamaica a public s yf ,he Dominion combined, and he predicted that the 
opinion in the maid hbsti e to any proposals for reciprocity t;m(, wag not far distant when Port Nelson, only a few miles 
with Canada. The Go|veriinent and the public generally are distant would be a great, busy metropolis, with one of the
not satisfied that apy preferential arrangemen with Canada finegt barbors jn the florid
would be likely KTcailyJ, 'leaner The abnormal shipments of live stock to Winnipeg

- Jamaica, .or to endbld them to obtain/imports at cheaper durj h { two weeks have ,aXed the stockyards to
rates than at present. ]i A r reference on flour, for example, . . utmost canacitv and given the officials an anxious 
would, in their opinion; h u e no effect unless the reduction ^ ^ k~ia r.,:ri,. «;rm u„t the con-w« of sufficient ampunt tc reach the consumer ; and it would lme Vnttl a.^ek AS^Ïes of s«“k
W sacrifice ,U *,„<»,ha, would be by .ucb 'h™”^°,
al reduction. It is felt halt geographical situation and reel- . Air+rt to To-procity of demand' mi ike t rade ^7 p ■fila^^^an^rade6 ^“extent'to Jhlch'the West Is beinj depleted of

between Jamaica" fndj Criada. Though few people feel ! and feeders wilT undoubtedly nw«itate
serious apprehensiod o i active retaliation on the part of the brought in from the East next summer to supp .
United States, a bff nr i of the subject which we touch upon, Mr. W. Duncan, of York: on, one of the most prominent

> elsewhere, it is thotighiIthiit the value of the tariff preference shippers and cattle dealers in northern Saskatchewan, statea 
given bv Canad \ i4 net so great as to justify the colonv in thv the extent to which farmers in his district were se 
offering tariff advantages with a view to its retention at" the their young stock was causing considerable comment, 
present time. II Crops, he stated.'had been exceptionally good up there this

s view obtains much support from year, many farmers obtaining yields of anywhere from 75 to 
iness community of Jamaica with +00 bushels per acre of oats. There was absolute > no 

night be affected by the grant excuse for them to sell, and there was roughage to be nan 
of reciprocity 'o C^hadji, lochias the flour industry and the m abundance, and numbers of farmers were burning c 
New York commission hot 1?es, and it is clear that there is ^traw *tacks to get rid of it.
considerable opposition;, to; su2fi a policy, based oti the com: The International Live Stock Exposition at Chicago is
mercial relations of | th* cdk nÿ.” a • » creating m.uch interest among breeders of high-class stock

The Commission, there Fore, recommends -hat “in any in the West. Mr. ‘ Hugh Sutherland, of :hjs city, a 
arrangement that mfy be tli trussed between Canada and the known owner of pedigreed horses, has received a cordial 
West Indian colon ills if should be understood that the posi- invitation from the Exposition officials to send, some ev- 
tion of Jamaica is Vntirel. distinct from that of the other hibifs fro'm hii stable, and has responded by sending nv 
colonies, but the w|y ‘fhoyld be left open for the subsequent first class animals to pi: against the American crack stables.

ink1 colony should afterwards so Western Canada will also be represented by exhibits of ca,t e»
of the best-known raisers of this class of stock ar
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QUEBEC'S PROVINCIAL CREDIT.Mr. E. E. BOREHAMS NEW APPOINTMENT.

Mr E. E. Boreham, Toronto, city manager of the North At Richmond the^otkéf dijr, li.im>rabM 
American Life Assurance Company, has accepted the gen- Itenzie, provincial (treasurer of Quebec, spofci- «>f the prodigal 
" , managership of the Imperial1 Securities Company. This expenditure in the past in that province. For a considerable
-, corporation recently formed in Montreal to handle bonds period after Confederation, he said, the various,governments
'll investment securities, Offices will be opened in Mont- of the province Accustomed themselves to think that its
' 1 _bout January 1st. The company has strong financial resources were inexhaustible, and they accordingly indulged
h .eking and is formed by business men of influence. in expenditure which, retrospectively considered by the pre-

New's of Mr. Boreham’s approaching departure from sent generations, amounted to prodigality^ 1 hese expendi- 
Toron o has been received with regret. For the past ten turcs were made with the view-of, encouraging ifoprovcqients
rears engaged in insurance work, he has made a host of in local undertakings of^all kinds; and thé oussiruttion of . ^
friends both in Ontario and the Maritime Provinces. His railways. These expenditures greatlÿ açtnbgted to the
personal connections and excellent business methods will be development of the public domain and oj -the; natural re- |
of valuable assistance in the field he is entering and should sources of the province, but «hen a,p£rl°i 'n^He'l
greatly help to secure success for the new company. was found that, in consequence, the debentures of the funded
greatly neip 10 debt had reached «34,196.654; the interest charges over

« 1,500,000, and the net debt stood at aliout «25.000,000, 
with— a falling of revenue and a diminished credit 
on fflh money markets of the world, it heidfime necessary to 
call a halt and to re-establish the financiaj'fequilibrium upon ^ ,-ÿ| 

With the usual gun-firing and State ceremony, the Do-1 the basis 0f a sound fiscal policy. f.<, I
minion Parliamen: opened on Thursday. The speech from “This policy has consisted in aiming to [increase our 
the Throne stated that a measure would be introduced this receipts without imposing burdens on the working and
session providing for the completion of the Hudson Bay agricultural classes, and in causing those interests the most
Railway with all possible speed. . able to bear the burden, to make the greater sacrifices to"

“The desirability of more equitable tariff arrangements mefct the necessities of the State; to linfit the expenditure 
between the United States and Canada,’’ said the speech, w ithin the bounds of the revenue, but at; the same time to 
“has long been felt on this side of the border. The commet- give as far as possible special çncouragement t0 the require- 
cial policy of the Republic has not hitherto favored imports ments of public instruction, agriculture, cçaonitation, and to 
fmm Canada. We' have bought largely from the United • insure a gradual diminution of the ptiblirtdebt •
States but they have bough: much less from us in return. ‘‘A period of large expenditure was fberefqre succeeded 
h is gratifying to find that a more liberal policy is now by a period of rest and recuperation, and the province ha* 
favored bv the neighboring country, and that the govern- triumphantly emerged from the difficulties which once faced 
mnn. Washington express a desire to establish be ter it.’’ >,rajl relation, with the Dominion. The financial credit,of the -province had pow feçen re,

-hoMow.n, ,he

rCulu ôi which were at the 'iime ,-m all, .M. regard ,, road,, ag.icultnre and ,.nhlk 
municated to Parliament, a further conference between repre 
sentatives of :he two countries has been held at Ottawa.
While no conclusions have been reached, and no formal 
proposals made, the free discussion of the subject that has
Sv" di“CCwithCoutrTnv ^filToTcanada’s interests, an The solution as to Government-own. dj electors, offered ^ 
arrangement may be made which will admit many of he by the Elevator Commission, appointed by;the Saskatchewan 
products of the Dominion into the United States on satis- Tr^
factory erm . submitted, and one on the sub vince, upon the directorate and executive; My of which the
iect of icon fguous wa ers Bills will also be introduced Government shall have no representation,;whatever. It ,s

.........................t ■

subjicts. ______ t m ----------- elevators he the minimum number proposed to be operated
: by the company before the central body’can be organized 

- mceTCRu COAL FIELDS. and Government assistance called for. It; 1- snçgrsÎM th it 
I this assistance take the form of a loan fo^-c'ch; 1 levator, -uch

. , *. __,,, th- nurrhase of loans to be secured bv mortgages and fb be repayable inBritish1 capitalists are. negotiating fr T inNorthern twenty equal annual instalments.- prit#pall And interest, 
bituminous coal lands m the River Xalle^mAorthen, ^ n^iw of thp Saskatcbewm Gr up Others’ Associa-
British Columbia at a figure said to be be seventy- ti-m- are nam-d as a -uitable provincialsfireeforate to carry
million dollars. The coal basin embraces a ? . point where a permanent1;,directorate can be
five square miles. It is understood that the prospect» m» • . -i-
ers are parses in dose touch with the .ran, run _ ‘ - por jbe purpose of securing the mhximuin amount- rf ,Railroad. Mr. R. H. Friesby, of Vancouver, -has gone to distent with ownership the whole body

London to close the deal. . , h rjnninion of shareholders, and management throu 6 1 rehtr.il board of
Mr. Friesby and a representative of the Uimm thp Vommis-bn r,-ommendvNithat each elevator

Syndicate with experts, recently visited the pr P tunnel» be a separate unit or “local” in the coin nan y; with a ‘local
about «75.000 had been already expended * Thl, r,,. board elected bv the k> M shareholders ^FaeWTocal” shall
in the coal measures and «tripping sanousou* I • , (n rontribute onc representative to the ..rgarv/a-non and subse-
port of the experts stated that the new coal fj P b nuent annual meetings, at which the boaS of directors of the
be one of the largest on the cnntmeqt, the tdtal tonnage be qu^ wm,,d ^ rlrctr(]. Tt fcj further suggested
ing estimated at one billion tons. rbat the stock subscribed at each “local^ should be equal to

The coal is coking in character, and is also adaptedi tor ^ cos* of th(. proposed elevator, and tB aggregate annual 
steaming purposes. It av rages about 54 P*Ç '1 n ' , _ crop acreage of the shareholders should fiot begless than two
rarbon. contains little sulphur, and the ash ofllv range irom fhnusand acre< for earh ten thousand btthels of capacity of

to five per cent. the elevator, or one acre for every dollar-pf the proposed ex-
tu. figj r,n he tanned bv a railway from three direr* pr.ndjt,n,e at each “local.*’ <

tion^ and none of the routes "are over forty miles Trom the Thp commission has just presented^ lengthy report.

f*om K’tsukla. along a water grade for thirty miles, me
distance from Prince Rupert is about sixty mue-. jbr mavor of Medicine Hat has given noti, e tfiat at the

With the opening of these coal fields the problem o > n>xt regular council meeting he will rpovi th,- following ;
fuel supply for the railway and for steamship vessels running „Thflt a„ ro,0iutio«s nas«ed bv this «oun. il in any way
into Prince Rupert as well as a coke supply for future sm.lt- rrsp(,rt;ng Malcolm’s Western fannenoji or artv other earn­
ers is assured pans in a y other wa connected with-jhem.. or respecting

_ , .hoir site n Medirin Hat be and thé «anrtt are hereby
------- . * ^ a ^”,he Toronto exchange rescinded and-any agreements made j, or ejpr.-d into in

The following have been^hsted ,.ommon $6$o,- resnect of such resolntioBe or any of |>in hereby can-

P. S. G. Mac-
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il The Embry’s new plant is in course of construction at 
Powell River, about seventy-five miles' north of Vancouver 
city, and when in operation it will employ at least 4,000 men. 
The company has leased thousands of acres of pulp and 
timber areas, and it is the intention of the promoters, who 
arc mostly United States capitalists, to commence operations 
by >lay 1st next./ The sum of $4,000,000 will be expended 
on the entire plant, as the management intends to establish 
both here anti abroad, a large business.

A party of American capitalists have purchased 456,320 
acres of lumber and Pulp land in Labrador for $200.000. 
The area is s -ua ed on Sandwich Bay, 200 miles south of 
Hamilton Inlet. It is said that there is not less than 700,- 
oco.ooo feet of saw log lumber on the property, and five 
times the quantity of valuable pulp-bearing timber. The 
New York syndicate intimate that they will at once begin 
operations on the property.
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PULP, PAPER AND LUMBER.

What Removal of Dut rJ Would Mean to Canada 
' Within Few Years JV any Large Mills Would be 

Located in Ùonjhion, Says a Publisher.

The development of |;::port trade in Canadian pulp and 
paper gives additional injtrrest to an announcement by Mr. 
John Norris; chairman of the American Newspaper Publish­
ers’ committee on Paper, that it siems pr- babl ■ :hat one of 
the proposals to be made by the United States Trade Com»- 
mis-ioners will be in fav<fr of the free admission of Canadian 
paper and the removal of the retaliatory duties levied under 
the. Payne-Aldrich tariff On wood pulp entering the Lnited 
States from province» ijt at forbid the export of pulpwood 

.Crown lan|s, A : ear’s experience shows that this 
retaliatory clause fc simpl a “stuffed club.!’ The provinces 
that forbid export |df puft wood from Crown lands have not 
been penalized. ||%e e:ji ort of pulpwood from privately 
owned lands has on ust as usual; in fact, the exporta­
tion. has increase^, j vfylc the United States importers have 
had to pay on thti *<>od 1 ulp brought over under the retali­
atory clause .> duty jo ? $!■ >7 per ton.

The taste of fetsIliatSi n they have had during the past 
vear seems to havr indup d the publishers to close up their 
ranks for a demand hat ill duties on wood pulp and paper 
from Canada be fiped m t. provided the people of Canada 
remove the restriction |s or the export of pulpwood. which it 
has been shown do n »t et ectively prevent the export of pulp 
wood, but merely ^ drive 1 lose exporting it to cut privately 
owned instead of Çr<wn 1 rnds.
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I 1 THE WESTERN ASSURANCE COMPANY.I III The “house-cleaning’’ of recent years, to apply a fam­
iliar but expressive term to , the transformation of the 
Western Assurance Company’s business, is thus commented 
on by so excellent an authority as the Post Magazine, of 
London :—

“Revision of risks and reduction of liabilities, which 
have been in progress during the last two or three years, 
are happily eventuating in what promises to be a new era 
of prosperity for this company. With a lessened income, 
of improved quality, the company is in a position to earn 
substantial profits in its fire department, in place of the un­
certain and widely fluctuating results recently accruing from 
a larger business, particularly susceptible to the conflagra- * 
lion hazard. The cutting down and weeding out processes 
have been resolutely carried-on, and in consequence, the fire 
revenue, which was £602,095 in the San Francisco year, has 
been reduced by £168,444.’’

But this reduced income produced a clear profit of a 
quarter million dollars, for the loss ratio was only 47.7 per 
cent, of the fire premiums, instead of a previous year’s ratio 
of 711.4 per cent. This loss ratio of last year was, indeed, 
the lowest of any year since i860 for the company. In' 
marine, too, a very decided betterment is shown, an unfav­
orable balance in 1908 being converted into a favorable 
balance of over $50,000 in 1909. Abandonment of the insur­
ance of bthls on the Great Lakes has produced this result, 
just as the leaving'non-paying fields in the United States 
altered the aspect of the Western’s fire business.

Interest and profit on investments, amounting in all to 
$87,000, raised the total surplus on the year’s operations to 
$393,000, the largest in the history of the company; a most 
gratifying result. The Post Magazine goes on to say: “The 
large paid-up capital of £513.347 ($2,565,000), the preferred 
portion of which has this year received a dividend of seven 
per cent., affords in the meantime all the protection that 
anyone can reasonably -require ; and -this strong and cour­
ageous undertaking is to be congratulated on the progress 
made since the events which shook it to the foundation a 
few years back.’’
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What Removal of Dufy W wild Mean to Canada.
Would the absolute r moval of the United States news 

print duties lye of value t< Canada? A publisher who knows 
the conditions of |he trajc e thoroughly says that it would 
mean the transfer to the Canadian side of the border within 
five years of marjy large paper mills, and would unquest­
ionably make Canâd^ the largest producer in the world of 
news print.

It is thought, ac :ordi ijg to Washington dispatches, that 
negotiation from the Unit :d States side in the present tariff 
conference, will bo tc acct pt the policy of the Canadian pro­
vinces with reference? to tie wood and wood pulp situation, 
on the ground that i ; wilt^nqt really affect American con­
sumers of wood pulp, owiijhg to its being limited to the pro­
duct of those lands vyhiefij were not staked by settlers by a

I H r1 t|:S I$ I ;
:

i I1 II
I r certain date.

This is not considered a satisfactory • way of dealing 
with the problem berk, a|rid there is good reason for believ­
ing that should the State Department assent to-the mainten­
ance of a .restrictive polie • by accepting the plan of merely 
exempting' the wood ahd pi lp produced on Crown lands staked 
before the, date mentioned, the situation will be little, if at 
all, helped.
British Capital Inten|ate4.

Half a dozen lumper mills in British Columbia have been 
under one éonfrol 1 y Colonel Dempster, of Dempster 

Warwiciçshinp, jhnd sir George Doughty. The mills 
will be enlarged a$ tie nekult of the British capital invested 
in the enterprise, /moijr the companies are the Cascade 
and Nelson, the Ylple anti Columbia, the Drummond and tpe 
Munday compànieâ which have a combined capacity of 150,- 
000,000 feet. -*rhe present area qf timber limits upon which 

«they* will operate is 240 quare miles, and the estimated 
standing tim.bej, 1$ y^oo c no feet, but the area will soon be 
greatly increased by new purchases and reservations.

The Quebec Freevim t Limit Holders’, Association have 
forwarded the follow ij»g fT^olution to the government: “

r

:
1

8, I"
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ROYAL EXCHANGE ASSURANCE CORPORATION.
I v

The Royal Exchange Assurance Corporation, one of the 
three oldest insurance companies in. the world, having been 
incorporated in 1720, has opened its Canadian head office, 
in its building, corner §t. Sacrament and St. Frâncois 
Xavier street,7in Montreal. Mr. H. Vincent Meredith, 
assistant general manager of the Bank of Montreal, will be 
the first chairman of the board of the Canadian branch of 
the company.

The standing of the company is of the highest. _ For 
honorable dealing, it has been always distinguished, and its 
financial strength is undoubted. The scope of its operations 
has widened during its long career, till it now includes^ 
fire, marine, life, accident, burglary, plate glass, motor car, 
and fidelity guarantee. Besides an extensive clientele in 
Great Britain, it has branches in the United States, Europe, 
Australia, South Africa and *New Zealand, 
s Fjre premiums for 1909 amounted to $3,846,000; marine, 
$1,112,000; life, $i,475,oon, and the total revenue of the year 
approached $8,000,000. The. amount of shareholders’ capi­
tal paid-up- in cash is $3.440,000, ahd the shares stand at 
190. The life assurance fund stands, we observe, at $t5>* 
570,000.

The gentleman chosen as Canadian manager of the
who has

I!i

That
inasmuch as it idi infposslble.to finance the organization of 
pulp or paper industries, i 1 this province with a shorter term 
than twenty years, ihc government be asked to guarantee 
that no increase o| dues » | raw material coming from Crown 
lands fof pulp or paper industries in Canada shall be made 
for twenty years.’) ] j_, -

Anothsu Big Pulp and Peiier Company.
The Red Fir I.mhbei- Company has completed its 

ment to build, at Rojihe 1'bint, B.C. The company is capi­
talized at $4od.<5oi>, frilly jpaid up, and was organized four- 
years-ago. It o*|is fcibou : 11,000 acres of timber land, half 
of which is held fiîhJer |t ie old leases. The new mill at 
Roche Point will |>e phye ylusively cedar mill, the company 
having been cuttiijjg it 1 cedar only for some months past 
and having opened Up ah Intensive market for its products. 
Th< mill will hate à cAi acify of 100.000 feet per ten-hour 

$ipo.njoj and electric power will be used.1 
ivel Pa )vr Company, with a capital of 
nglforujed. X

* •$

agree-

17

Royal Exchange Assurance, is Mr. Arthur Barry, 
had long experience in fire business .in the Dominion. He 
has been for a long period inspector of risks in Canada for 
the Phoenix Assurance Company, of Lonuon.

dav ,It will cost 
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ADVICE TO TRADERS l hose who have visited the Dominion we^| assuflld that tlieir
___  jo îrney had been amply justified, and believed * their firms

o .Mk r ••.»<!■ Vice Anne Hill weuld " reap substantial advantage, b, 1* f fitWho Desire to do Business with Canada Viscount Hill ^Jowlcdge they had acquired by their vi#.”
Gives Some Pointers—The Bristol Report. Americans Know How To Get Business.

The commercial delegates sent to C#ada b* the Bristol 
gome in’eresting statistics of Canadian development cjtamber of Commerce have also something to Ipv in their

heen given to an English publication by Viscount Hill, report, just presented, as to American fcmpetiion. They
hiVC 'sited Canada this summer, chiefly in connection with pcBnt out that Canada desires to buy of -British Jmanufactur- 
wh0 '*'ed British Imperial Exhibition to be held in London e&x and the preference in favor of Great Britain Ihould m ike

,= “The Dominion of Canada,” he says, ‘‘presents a it; easv to bring about the closest commercial relations with
10 of almost unlimited possibilities, with its fast incrèas- Citnada, to say nothing of patriotism, ghich has large 

ronulation and a territory full of the most varied agri- pjjaçe with Canadians. “Our American UfompctMprs have a 
and mineral resources. Hitherto, emphasis has been geographical advantage. They arc morc;f»ggres|:vc in trade 

cultural a agricultural development of the Do- ni-.hods. are more careful to supply exactly iB* article re-
laid ma > I ses$C5 vast industrial resources, which, qiired, and advertise more fully and wit» greater judgnjent.

Efficient sudpIv of capital and labor is obtained, will British commercial travellers are less aigresslffcj than their 
m .ke h a great manufacturing country also. I found among American rivals, British manufacturer,must «^ter for the 

n ,i«J„ in Canada a strong desire to buy goods from Canadian demands, and produc.- the god- required by Can n -.i h sources whenever possible. In the commercial world. afa ; the goods must coincide with local#ishesjand, it may 
British sources whenever ^ss o of thc Home bf, loqal prejudice. Belief prevails that Irtish itfmufacturers
opinions ind.cat^ tha there « relations with are t<x> conservative, and that, British cbmmerciil education
Government to pr^cM^r^mm the appointment of a i] not so advanced as it might be. British trtd-rs should 
Trade Commissioner to the Dominion of Canada about four atjlopt Canadian weights and measures, $id Qudle 1» dollars 
years ago. This department since its* formation has d ne apd cents.’ 
excellent work towards the development of trade bejween Great 
Britain and Canada. But whilst this is ff-nrnlly *J“t
there, remains a great advancement to be made among t the »
manufacturers themselves in meeting the requirements of Chambers 0, Commerce Take Action^EnhaBced Values
consumer in that country. ] of Some Securities-November Heavy far Calls.

H t
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TRADE MARK FOR BRITISH EMPIRE.

Must Cater To Demand.

sSSHsgiESIl <__sity of manufacturing the da. s ^ K . ease their trade public were concerned, the amount beij(g £32,030.500, the
our Ck °£1CS •1 • lh7rdnSdV * A glance at the map i« sufficient dumber of companies being-fifty-nine, ii against fifty three, 
with the Dominion of Canada \f(\anC'*XthemapK ^ :5htaUlng. ^ in the previous yttr. Odobcr of this
to show that, geographically.^,, « an<j that Great dear is by far the greatest, at least fora number of years,
great advantages .init . » , -ph(, United States .the lowest during the fifteen years bfclng tqah, when but
Britain is correspondingly h. . PP Canada therefore she iincteen companies came forward with: £3.539*00'’ During 
maintains a high tariff wall against Canada mere^ same period, the largest number f complies was in
looks to Great ^am as her market^ ber «por whe„ sixty-nine companies offered£,8.34*10. During

■? the,lV™ fLm England Not onlv has the «hîÿnonth of October, public loans catted for f£i 8.531,300; 
importations by reason of its MW, £4.o.x>,ooo, and issued by -jexist,accompanies.

the people 'the rondit^^oMife. 'and'the methods of manu- The statuary meeting of this company wast held .on the

Should Cheapen Transportation. ilhairman of the company. Thc report in a degree proved
“The Tariff Preference granted by Canada in favor o atjsfactorv to the shareholders, but thte difficulty is in ob- 

British goods offsets such disadvantages to some extent, du Lining information as to the holding*; of lift company, 
looking at the matter from the business standpoint, 1 '* . for instance, superficial examination h$f had tij he dropped
to me that the best remedy should be applied in a more 1 |n account of snow and cannot be relumed u*til June of
wav It is practically beyond question that everyth g - lext year The location of the lode s^fms uhfbrtunafe, for
sible should be done to extend and cheapen transportai lrom statements made, great difficulty ’iwill be! experienced 
facilities between Canada and England, and also, and more 1 getting at The assays submitted, were of Jin attractive 
particularly, to bring about quicker transportation, in a j,.haractcr but 0f course, are looked upph meielv as assays, 
velopmervt of a fast express service between Great »ri a cannot be taken seriously as initiating ÿe value of
and Canada would be of great benefit in the development o ^ ho)djng The one really cheerful piece o| information 
trade. • lU-as the statement that the directors Wpuld oe|y draw half

“Having previously stated that the habits of the people |rrs untjl the resumption of active opinions.
and the conditions of life generally, and ^UnTwd StatM * Heavy Month.
manufacturing, are practically >!>p *" 1 «tandnoint that I , Although new issues are comparatively fewj the amount
and Canada. I recognize, from the British point mat ^ mon,h of November k heavy Th.
they are stubborn realities, but they Can be ov r . Jjtock Exchange Weekly Official Intelligence gives the
obvious that the British manufacturers mu ‘ nuired. It amount of calls payable during the mdtph at £6,606,000, as
adian trade and must produce the g s '. . nur home Compared with £4,605 000 for same month la4| vear. This
will not do to say that a staple article suitable w, ^ L mainlv due ,0 thc fart that the k»n<|tecentW issued .were
trade and other countries is better than the _ Sirge. including th- India 3'4 per Cent. £1.00*000; Straits,
preferred in Canada, and, therefore, mu. . P . s tbev Settlements loan, £687,000;-Iri-h T-amlcLoan. £800,000. In 
them. The Canadian merchants kn|rw ‘ J and ifhe Canadian list. Dominion Saw Mills calls for £160,000.
know what they want, they must, have hat • > Montreal Citv £250,000, with Newfoundland per cents,
if we do not supply them-other countno w il - • ^s { :/ 46o ooo These facts reveal the wisdom of the group re- 
have external markets ; therefore, it will , establish Sponsible for Canadian flotations, in urging the withholding
Canada and the Empire if no 1 • -l\ rrat British !i f further offerings until the new year.'; j
heirseK firmly and as far as possib e According to the Bankers’ Magazine, thefe ha' been
market. u . 4------ - ' Sronsiderable advance in the value of t^ttain ^curitics. In
Canada May Become Leading Manufacturing Nation. jjbr list - shown, 187 securities are dea|| with and show an

“Th- hit vine- capacity of the Mother Country is the largest LdvanCe for the first three weeks in Oi^ober of £24.630.000, 
in the world’fof Canadian produce, and it is bad business to Fr seven p*r cent. This advance is ftmewhaS remarkable
seek small markets all over the world when this large market 1.^ onP con-iders advancing bank -fate, libor troubles,
is waiting to be captured. With the enormous natural re- political controversies, and general unsettled :|<ondition. of ILrees far greater than any other country in the world, with |hings financia1. In this advance, American r*ils hade had 
a keen active industrious, and highlv-skilled artisan popu- i]nlu<:h to do with the value of certain States ^ecuri-
lation such as Canada is developing, there is no reason why K,, some 2o in all show an advance»* S n iper cent, or 
Canada should not become the leading manufacturing nation t/- 21,600,000. English rails are responsible for fa very small 
on the American Continent. British manufacturers and me*- ]advance while certain British and Indian ftdids show a 
chants tould be well advised to maintain fallmg off of six per cent English Sank- 4>re.
their goods in Canada, and I should li e ? Canada (Continued on page 214’,). .
phasize the desirability of heads of firms visiting Canada. H,

a:
Monetary Timc| ‘Office, :

• _ L«doh, N^v. 4th.
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Mr. Cross had entered the provincial cabinet, was instructed, 
by resolution of the committee on December 27th, 1906, 
“to prepare for the syndicate’s entering into negotiations ' 
for a bond guarantee from the Alberta government.”

Many Suspicious Circum^ances Noted, but AH Con- Draft Agreement Prepared.

cerned Are E$onerat|d—Evidence Respecting A draft agreement was prepared'by which the gbvern-
the Sale, of Bonds. meni would guarantee the company’s bonds not to exceed
HT \ 4___ «12.000 per mile, payable in fifty years and bearing interest

The report of the Royal Commission appointed to inves- ,at 4 j>er <ent.. provisions-being made for the isstie of in- 
. titrate transactions m connexion with the proposed Alberta. terim bonds during construction. This document was never

and Great Waterways Rjulw# has been tabled in the Alberia presented. During 1907, Mr. Hawes went to England to see
Legislature. The cdmr tissti ners find that the imputations about financing the enterprise, and in October 1007, the 
of corruption or collni in between the members of the late members of the syndicate saw Mr. ( ushing m U mnipeg 
provincial government j ind he promoters of the company and on the 18th of the same month they wrote Mr. Rutherford 

unfounded Aside frofi. this fact and some attractive pointing out that if the government would guarantee the in­
evidence respecting the Isall of the railroad bonds, there is terest °n lhc bonds of thc company, Capt. Cape, the resid?nt 
h«le of interest. MÎ A k Clarke, of the United States director in Winnipeg of an English financial company, which 
Trust Company KaJLaJci| , is shown in the report as an had financed western companies to the extent of over five
Lusùan> eager AnZricU l impany promoter. Mr Clarke million dollars, would recommend the financing of this road
did not give evidence tcTthf commission, although this was from Edmonton to Fort,McMurray. 

desired, and, says thl- rlpoit “unfortunately in the absence m C|arhe 0bUlned option on Charter.
- of Mr. Clarke as a fcifesi, no"" With the let,er was submitted an estimate bringing the

t'JlHffen^men^act’ing »s truS es make an agreement with a cost of construction up to about «18,000 per mile. The pro- 

telligent en ® -, 1 v... him and make concessions vincial government replied that it would do nothing. At the
ïæVZZV't'lktii ‘asked™brothers for°the *me beginning of 1908, a Mr. Bowen representing Mr. W R. 
w^ll Jid ofThat aretrinteE to others for similar work, and Clarke, of Kansas City, approached Mr. Cornwall with the 
with absolutely iio kriowlcdflh of the cost of the work to be view of acquiring the Athabasca charter Being referred to 
,1 ni mhpr than thatfionend bv the other party to the con the syndicate Mr. Bowen obtained an option from its
tract “mav reasonably |giv* rise to the suspicion that the hers for the purchase of the charter for $6,500 ,n casb a”d

*: nntZtiv^- been actuated bv some motive! $100,000 fully paid-up stock m the railway company to be
oilw thVn regard fol thr irtti :rests it was their duty to pro- transferred as soon as the first too miles of the railway was

F" HHfe 3S1K «mta Z ;rr.ruS «‘ir zz-z«jrrars sr? ,,K 3? as.’Wira'j:premier, or Mr. Cro|s, |he I rn r . g time for paVment of the other ha'f extended to the tst March.
History of Railway C|iar|er. 1Q<y) and provision was made for the substitution of stock

Tn ione Mr Ï l loriii rail and Certain others became jn any substituted company which might-be formed for the 
incorporated bv Act <f the Parliament of Canada, under the construction of a railroad over the same territory, for the 
namcPof “The Atha >asta Railway Company,” with power' stock 0f the Athabasca Railway Company, which was to form
,0 construct a railway frdm t< Imonton to the Athabasca River part of the consideration for the sale.It nr near Fon S arAy. Mr. Cornwall was the only one The various estimates made by the engineers trom
of the incorporators ’ ’hoMiad any substantial interest in this $7.000 per mile to $30.000 per mile are quoted and there-}
charter and he was a that t!i ae and later engaged m trading port continues that it was agreed that Mr. Clarke should
on the Athabasca Riv -r, and ;oon after entered into a steam have a company incorporated by the provincial legislature 
boat transportation el teiprisje on the Athabasca to and from to build the railway and that the province would guarantee
Fort McMurrav. Th< legal!'fork connected with the obtain its bonds to the extent of $20.000 ner mile and $400,000 tor
imr of the charter v as doth by Messrs. Short, Cross and terminals at Edmonton, such bonds to b-ar interest at the
Biggar. Mr. Cross v as a Pt sonal friend of Mr. Cornwall’s, rate of 5^ per cent, per annum and to be for a period of^50

In October, iqof , ! 
document evidencing w 

. Short, Cross & Biggir) 
nipeg, whereby, for he 
oaid before the 15th'
Faulkner & Company 
efit of the Athabasca! 
wall being paid thei 
$10,000 of fully paid'up

ALBERTA RAILWAjV AND ROYAL COM- 
MISSION^ REPORT.■
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do*
a pÿ sonal friend of Mr. Cornwall's, rate of 5 per cent, per annum and to be tor a perioo 01 50 
|r. .'Cornwall gave an'option (the years. The report notes that neither the premier nor the 

prepared by the firm of attorney-general of the province took- steps to ascertain the 
! to hi-. A. Faulkner & Co., of Win- approximate cost of construct on. “The only evidence that 
irons

II ;

fich! was
_ _ , ________ _ of construction. "The only evidence that

. deration of $2,500 cash, to be ,t,„ latter =aw fit to submit was the two. short reports signed 
tier, 1906, and which was paid, by Goddard and Mr. Phillips and the estimate of Dr. Waddell. 

> be entitled to the whole ben- all of which appeared to have been prepared for this purpose 
■ Company charter upon Corn- and were misleading, unreliable and in many respects ab- 

of $2,500, or receiving sqliitely false.”

?
D<<
w !T
R: ilwi 
ft thei ' sum

»toi ; in the company.

renll fre l

Bill to Incorporate Railway Pasted.
Option Was Taken Up.

The optilnn was t ke 
consisting of membe rs 
Cornwall received 2; sh 
maining consideration 1 
December 27th. he t an 
cate. The syndicate 0
includ ng a Mr, Wo idnlbh.i ai civil en .
exper ence in the coi i-tiIctiti n of railways) in Western Can- quatc to the syndicate. In so far as the trustee is con- 
acia- a Mr. Davison, of fon I in. England, it bo was supposed cerhed, he need know nothing about this commission, for
to Have financial inf net fe 1ère ; and a Mr. Alfred Hawes,1 he would receive the net proceeds of the bonds from the
of Toronto, who w; s ;j: mqnber of the London stock ex- manager of the Bond Syndicate; But my commission would 
rhantm and was supio<*tl tit have financial interest there. he a large one, 10 per rent, to 15 per cent., and with the 
_ * > understanding on the part of the Bond Syndicate, that the
Estimated Cost Of fy- > • _£. money wou’d go into the work. The reason for receiving

Mr. Woodman c<itirjate| the cost of tbe Railway as far rh- money in this manner would be sufficient to satisfy the 
as Lac In Biche app ox tnatfcly at $13,700 per mile. «• Beyond. Bond Syndicate. What 1 would Kite t</know is, whether an 
that point the estima e ii|$iLx*i.a mile mniV. Thé syndicate arrangement of this kind would be illegal as regards the 
thought if it could ! ob ain I he province’s guarantee of its government, the Guarantee Act, ctC”
bonds for $13.000 a n ile it child finance the .undertaking, and Mr. Minty replied, advising that the proposed plan
instructions were given toi l committee cofsisting of Mr. not'fevas’bh, point ng out that the Act required that all 

_ Davison, Mr. Hawes, M . Ffcilkner and Mr. Çornwall. to en- moneys realized by the sale of the bonds should be paid by 
deavoy to obtain sutjr'f Wars itee, or if nqt, pne for $10,000 the purchaser into the approved bank to the credit of the 
for 50 years, with il»teifc»t |i t 4 per cent* or 4*1 per cent, provincial treasurer. He points out, however, that “the gov-
Thr members of the ronjmià -e other than Mr. Cornwall pro- eminent is taking the cbtirces of the price at which the bonds
needed to Edmonton ab jut file end of 1906; ^nd were intro- are sold, being made such that the purchasers will pay the 
duied to the membei s if rife Cabinet bv ^ Cornwall. expenses, etc.; but /hev know, on the other hand, that you 

They received sn no rneburagement, butlno assurance of could not venture 1o risk the placing of the bonds at less 
1 financial assistance, t ie trenjrier having stateit that he thought than the full market price, lest you should therrbv be de- 

the assistance shoulc ccjne jfrom the Dominion government, stroving the credit of the company abd of the government."
_ Mr lVggar. the law p.aifnej| of Mr. Cross, tfie attorney-gen- The bonds were declared hv'Mr. Chrke to have been
gcral, who had bemmi M f. Cornwall’s personal solicitor after sold at par, and the amount which was paid was exactly the

The bill to incorporate the Alberta and Great Waterways 
by the formation of a syndicate Railway was passed on February 24th, 1909- Later. Mr. 
nfr 125 shares, of which Mr. Clafke went to England to sell the bonds of the railway.

Before leaving, he wrote a letter td Mr. Minty, a director of

Syndicate, which

1

h 125 Shares, of which Mr. 
f ullv paid 4ip in lieu of the re­

ed for byi the option, and on the railway, in which he stated :
........... . “It is my plan to receive from the Bond

si| edl of several Winnipeg men. must pay various small commissions, to bankers, broken.
ginèer, who had had etc., another and larger commission for a consideratiop/c
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face value, together with interest on the three deferred pay- The papers printed on behalf of the P'litoa Collieries 
ments. This money is now in the banks, and it is quite sho* that under reciprocity their continued existence as 
clear that no one has received any of it. If it comprises producers of coal is rendered impossible. Thisfmeans the 
the entire proceeds of the bond sale it is also clear that no effacement df tfrree towns and the blott.ng ont of industries 
one has received any portion of the proceeds of the bond sale. , that produce between 600,000 and 700,000 ton* of|coal.
It has been seen that Mr. Clarke did intend*to retain a sub- Nova Scotia now sends to the St.'fcawrefect*<market (in 
stantial commission out of the proceeds, but was advised which is included Ontario as far as Brock ville slid Ottawa) 
by his solicitor that he could not legally do it. It will be aboet 3.000,000 tons a year. Nbtwithstan#igia duty ot 
noted however, that the letter of advice contained a para 60 Cents the United States operators in itjfib fnt in 3.60 
graph which to a shrewd man might indicate a way in which per cent, of the bituminous coal used in The province of 
his purpose might be accomplished to some extent by making yucbcc. They have since been increasing thlfir fjnpottations 
an actual sale to a purchaser at a price less than the market and arc now supplying over 20 per cent. t|| 
price under an arrangement with him for a cons.derattonj Without the present duty, coal from thé L$tited States 
though not a commission, a very natural way being by a would Taigely displace Nova Scotia coal iff Wmtreal and 
division in such proportions as might be agreed, of the the zone supplied from Montreal of which Sherbrooke, Brock- 
difference between the Sale price and the price to be obtained, ville and Ontario are the circumference. The |esult would

be that the present home market where the ' operators have 
an Established and certain business with custodiers familiar 
with the Nova Scotia product would be lose iff; great part, 
and new markets must be established in a^jforéjign country 
in the face of such adverse conditions tha* reader, in the 
opiaion of the operators, success impossibly. |

■ r■

1

Morgans Sold Bonds.
On November 9th these bonds were offered for public

There was thereforesale by the house of Morgan at no. 
a difference of 10 per cent, between the price at which the 
Morgans bought and the price at which they sold, the amount 
of the difference being *74°,000. The report indicates the 
probability that Mr. Clarke may have shared in this large 
gain, but does not suggest that there was, in one view of 
the case, any great impropriety in the matter.

Slaek Coal Used By Manufacturers.
It must b<£ remembered that most niartu 

slack coal upon which there is a duty of offjy 15 cents, or 
anthracite dust which is free, and that the idt®y on round 
bituminous coal does not enter into the cost Of The principal 
lines of manufactured goods. The maintenantje of strong 
companies in Nova Scotia is essential’ to <hwp coal for 
Ontario and Quebec, as the United States? (ffoducer will_ 
maintain the prices on the Lakes at a poifit tffat|.will prevent 
the marketing of Nova Scotia coal. Oust NçvÆlj Scotia coal 
from the St. Lawrence market, and the priçr ran then be 
fixed as the foreign producer may dictate, jil |t

It is the declared policy of the government; Utlt no change 
will be made in our fiscal system that mafcjr#i the British 
preference ineffective. Steamers in the grain;J-and timber 
trade bring out English and Scotch coal a* : ballast to St. 
Lawrence ports. This coal is subject to a dutr^of 40 cents. 
The anomaly that Br.tish coal should pay a duty and_ coal • 
from the United States n duty is against th<« principle of

turers use

RECIPROCITY IN COAL.

Nova Scotia Companies, with Large Interests, Advance 
Some Sound Reasons Against a Tariff Change.

A lengthy memorandum respecting ^reciprocity in coal 
with the United States, has been submitted to the ’ Nova 

, Scotia government by the following companies : Dominion 
Coal Company, Limited ; Nova Scotia Steel and Coal Com­
pany Lim.ted ; Cumberland Railway and Coal Company ; 
Acadia Coal Company, Limited ; Intercolonial Coal Mining 
Company, Limited ; Inverness Railway & Coal Company, 
Limited ; Port Hood Richmond Railway Coal company, Lim­
ited; McKay Mining Company, Limited; Colonial Coat
Company, invested in the coal mining industry of
Nova Scotia, it says, over | $0,000,000 and more than 17.°°° 
are directly engaged in mining alone. One-fifth of the pop­
ulation of Nova Scotia is dependent on tjus industry for a 
livelihood and taore than one-third of the lota* 
the province is from royalties on coal The production has 
increased frbm 800,000 tons in 1879 to «ons *“
At least 110,000.000 is paid out fpr wages and supplies c ry 

• year and about $8,500,000 of this amount is for wages. To 
ïeïur theimportance of the industry to Canada there must 
ajso be taken into consideration the men the
railways and jn the fleet of ships necessary r 
t‘.on of the coal, and about its storage and handling 
real and other cities. The amount paid by th*; coal cora- 
panies to the harbor commissioners of the ports of Mont «a 
and Quebec akute amounts to over $100,000. N>« 10 s te
coil is the best Revenue producer of the Intercolonial Rail ay.

i ;
Opinion of the Operators.

The operators are of the opinion that under'any recipro­
cal arrangement as to coal: v

(a) That little or no Nova Scotia coal csfp fie profitably 
marteted in New England, (b) That a largEJ part of the 
St. Lawrence trade would bedost to Nova ScOtiaj (c) That 
the effect will be most disastrous to the co»| industry and 
will setiously, imperil the growing steel industry.; M) That 
it will disorganize inter-provincial trade and <^use serious 
loss of revenue to the Intercolonial Railway.: Sr) That it 
will prejudicially affect the provincial revenues (() That 
it will impair the revenues of the harhpr coffiMtssipners of 
Montreal and Quebec. ' (g) That it will thfpvf out of em­
ployment large numbers of men and take *W|y the home 
market from our farmers and merchants. (M » "at coal 
will not be any cheaper in the provinces of ^Quebec and 
Ontario. (i) That all the advantages woutd accru? to 
United States operators and railway corrrpani-% .()! I hat 
tinder the present tariff the coal industry^mis expended 

.enormously enabling large steel industries to M established, 
and the operators say it is against the best ™ th5
State to alter a situation that has proved econcntfftally sound.

the preference.

r Cheap Coal Helpa Steel Industry.
cessïïfy ”aanrUfaantUabun0LnceCrofache0anp

employed in the steel industries of Nova Scotia and one$ ; COBALT ORE BHIPMENTB. j
dmv.Vfrom th^transporttiTon1 o” steel pr-xlucis. I The following are the shipments of Co*|h|

The reasons urged at length may be briefly summarized. week <.nc|«>d November 1 ith :--Drummond, 44^0.10, Nrp's 
The alliance between coal mine owners, railway and selling . 446,620 ; Trethewey.t 103,870; La Rose, 87^30; Buffalo,
ompan.es who comrol the market, the reduced cost ° Chambers-Ferland. 64.000; Colonial, 5°; total

transportation and of handling coal at the !jh 1.268^00 pounds or 634 tons. The total sW^éfits s n,
difficulties of btcaking into an establ.shed business with January lst| ate now $6.574.011 pwnds. °r -M*7 tons
a grade of coal not familiar to consumers and the hea'v jn 1Q04 the camp produced 158 tons, valued, at $316,217,
initial expense to secure necessary terminal facilities and dis-, ^ . 2<l44 tons, valued a"t $1.437.'96; in tqc*, 5 '2f) ‘on^
charging1*plants if an effort was made to secure part of the v i|u(i(1 at $1i0OOj0oo; in 1907, 14.040 tons ; in| 1908, 25.700

.ale. » Ne. MX “T* ^   - À

'mJnd'ald ',',°cOT.'on .hi*. »«l.t h« S'” , Me,-,, *Mnlo<h » Bm.n have »

law bv the legislature-of Massachusetts effectually prohibit- , tH with other firms in Vancouver fnrf number
Nova Scotia coal from being used in Bbstmj or * environs , ^ Resides ,heir regular business of r«4 estate and
th,. one district where there was any hope of marketing th fi th»v deal in Vancouver Island anjjfoast;. ffmher,
product to advantage, -and so far as reciprocity _n coal is ^ l ^ fiscal ,,e„„ for the Great \\V* L.ndlCoM-
conrrmed the enactment of this statute gives the l mted ^ Limited, a company controll,ng «ter||c acreage in
States nothing to offer in#xchangr for frei en • the Eraser Valley.
Co.] to our markets. i i |
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the credit of the sinking funds, which stood at $38,515,546 
on March 3-, at the conclusion of the fiscal year .9.0,
amounted to $14,782,6.3. The circulation of Dominion 
notc< has advanced to $87,134,068, or an increase over the 
circulation of last year of $7,782,988, with a corresponding 

j increase in the gold reserve.

FINANCE? OF THE DOMINION.

Public Accounts Annual Report—Post Office Bank De­
posits SÜow Decease—Large Cheque from

■

:
‘ 'Phoenix Bridge Company.

$336,168,5*6 
11,33$,167 
66,164,119 

1,674,690 
101,503,710 

79,411,7*7
has issued his report of the

Net debt of Domini 
increase In debt ;for 
Pest office savings b 
Decrease In savings 
Consol Ida ,ed fun 
Consolidated fu

IMPORTANT INDUSTRIAL DEVELOPMENTS AT 
ST. JOHN.

Preparing for Winter Steamship Business.

k deposits., 
nk deposits.:

receipts
expendiIture

The Minister

The withdrawal* during j :he year Seceded the deposits by Parific Railway Company has secured the propertres at the 
380738 while B 1,706,<*8 was added for interest accrued, head 0f the harbor on which it will construct yards freight 

thus making a ne t Itcrri se of $.,674,-690. The receipts on sheds, and wharf facilities for handling local and Nova 
account of consoti latjid fi id for the year amounted to $101,- Scotia business.
503,710, and the dxpeq liture on the same account to ______ . F«.«shores of Courtenay Bay.
fh?’4accoint Jari thtrefd e °$ aT^Tç^T'ln "ddirionto the The Federal Minister of Public Works has written Mayor 
cOnsoliS font eTpenlimre S Slowing outlays were Frink relative to the transfer by the city to the g0V_ernn,en 
made and charge : J «, tal: Intercolonial Railway, $..2/8,- of the foreshores of Courtenay Bay »nd. indicated ,he plans 
^ Pnn« KdWirj Isfnd Railway, $206,396; National to, providing .the first l"<> wharves to be constructed there 
Transcontinental Riilwa $19,968,064, and Hudson Bay for the expon and import trade of the Grand Trunk Facihc 
Railwav ÏT042 mikin a. tota fo railways of $21,505,913. Railway. The council wall at once deni with the matter in 
ïdded to thfs is hG * for canals, making a grand total order that development work mat; be begun in the spnng 
for railways and atjals.'tharged to capital account, of $23,- The movement in real estate has led to the division of 
156,620 To capiaKaccci int was also charged $4.514.605 for som„ farming land east of Courtenay Bav into own • 
public works • s 185,a 57 or Dominion lands, and $1,299,970 number of which have already been sold, while a banking 
CmiMa, briiii 4- total capital expenditure up to firm have asked the city on what term».it would rsel some* 

$7o 7S6 «X T ?! 1 its vacant land on the west side of the harbor, also to be$29,756,353. I I .„«„„. , converted into town lots. The Merchants Bank, which open-
Pay Large Amount. branch here on November 1st. has purchased a three-

Another ited of interest is that $100,000 was received brick building on Prince William Street, and will have
from the Phoemj Bridge Company, in respect of the collapse . Modelled for banking purposes, 
of the Quebec 1 ridge, ind the failure of the company to
perform its cont acti in tonncction with the erection of that Exhibition a Financial Success.
structure. This arfouh ! has been deducted from the $6,- On Vvery hand there are evidences of progress. The
424781 hitherto stfidiii in the books is a charge against Exhibition Association which made a financial success of the
the Quebec brie ge ! T1 ic paragraph dealing with the in- Dominion Fair this year, having a surplus of $12.000. has 
crease of the nit c :btj accounts for- jt as follows : Capital -unanimously decided to hold an annual fair m bt_ Jo tin, to 
expenditure on lat onal Transcontinental Railway, $19.968,- h(% to ,be Maritime Provinces what the Toronto Fair is to 
064 ; capital ex >en litqiî on othqr railways, canals and Ontario. There is also talk o£- an aviathm meet in St. Joan 
public works, $ ,7< 5,4 ; capital expenditure on Dominio^^^ yCar.
lands, $785,157 j c; pit*| expenditure on militia, $r,299,97<ri Some $90.000 has be"rt ^p^nt On permanent street pavmg 
railway subsidies, I2,0j8,o97 ; bounties, $2,414,171 ; consol jn, <^t jobn this vear: There mow a good deal of disco** 
idated fund traifsfe s, $1,753,290; total, $35.97»,9* i- si<m on the subject of government by commission and the

Less—Surplis doflsolidated fund receipts over consol- ad<ynt;on of a system of taxation.somewhat approaching tha.
■ idated fund expand turi'i, $22,091,963 ; sinking funds $1 --A1 •* 0( Vancouver and Edmonton. '>

030; received Ion acfcfunt of Quebec bridge $tcxxooo; There has been so great a demand from Central and 
* refunds on account, of Northwest Territories rebellion. $650; XVe,tCrn Canada for this yearns [crop of New Brunswick 

total. $23,633,644 ; aalfihce, $12,338 267. po.atoes that local shinpers are having Maine potatoes to fill
The averagp i Itetefet on the debt was 3-S3, the lowest part of their ordPr< from Cuba. I Already 40,000 barrels of 

point ever reached |i Maine potatoes have either gone through St. John in bond.
Bounties and Subsidies [Paid. for the Cuban market or are now stored here, along win

The sum of $8^41 ipyi was paid on account of bounties about the same quantity of New Brunswick tubers.
on the following : Jro* (and steel, $1.808,533 ; lead $340,542 ; Preparlng fer Wlnter steamship Business, 
binder twine, $61.$06 , [crude petroleum; $203*588. #•__ beginning of theRailway Vuisiles * the amount of $2,048,097 were paid - Everything is m Preparation ^ the beginning

of thl following ; Canadian Northern Quebec winter «earnsh.p business wh.ch move, here^ fromJ
iw.172; Grand Trunk Pbrific Railway Lawrence. The government 'h« .aw“rf«,lw,h!OBr*^Tf^ on 
Canadian Pacific Railwiy Company, a large warehouse on the n«W ,a*P» be on this

I'Jtific Railway Company. $303,360; the west side of tllieharbor, fiteam'hm ” t^f,ican and
Company, of New Brunswick. $187,- route for United Kingdom. Continental. South Atnc 
:Western Railway Company, $208,8<y6i Australian ports. A.,
Company, $ 14.400; Northern Coloni- 
àny. $153,120; Canadian Northern 
any, $250.982; Quebec, Montreal & 
panv, $184,320. 
n Notes Advancing.

;

nre (Staff Correspondence).
industrial developments relating to St
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on account 
Railway Company J $ 
Company, $5 56-5 g1 t 
$30,800; Canadiaij 
International Railway 
494; Atlantic, Quebec 
Cape Breton Railjj-ay 
ration Railway (flom 
Ontario Railway 
Southern Railway jjCo

I •

9 I li *
HUDSON BAY RAILROAD.!orti

Mr. J.. L. Armstrong, chief engineer of the Hudson Bay 
: Advances wer| mjalp under statute during the yehr as Railway survey parties, states that surveys *or thp r*jeted

to the extent of $<5.1: 3,964, on account of the four per cent, second half of the whole distance from The as best
Canada reduced lian. *ere, on the maturity of that loan on on the decision of the government as to w c being
Januan’ 1. 1910, toke ii over from the sinking fund account terminus. Indications now point to Port
and cancelled. Accordingly, the total of the investments at selected.
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1907, during a period of panic. That Mr. Ai l^cn succeeded 
where scores failed to carry through their pr<j Nets and even 
well-tried .restitutions were in financial ditft jlltics, is cer­
tainly a testimonial to his energy and gemuMjjn matters of 
this nature. ii

It mu« have been about this time, or ven||hortljr after, 
that his name began to be heard in Montreal->! Later on be 

, . , ... .. took up his residence there, and began direct» ■ all his oper-
polit.es. The cable last week announced that Mr. VV. M. at;ons through the Royal Securities Corporation, which was
Aitken, president of the Royal Securities Corporation, 0ne of his own crcat ons. Previously, he mtertlti d himself in 
Limited, had been offered a Unionist candidature in England. [hp x|ontreaj Trust and Deposit Company, of wfhith he became 
It has not hitherto been known that Mr. Aitken had any vice-president and general manager. He devoted his atten- 
political leanings whatever. His activities have been con- lion ,0 the aflfairs of this company, and its vgltie increased 
fined almost completely to the financial field, in which he SQ rapidiy tfiat jn less than two years, interests friendly to 
has made an almost unparalleled success. Although he has the Koyal Bank Gf Canada took it over at an àafeanced price, 
been more or less prominent in Eastern* affairs during the Tbç year 1909 brought w ith it a recovery.; from the con- 
past half dozen years, he has in reality only been known in Citions immediately following the panic yeafj|j;; Money was
Montreal since his arrival here about three years ago. Dur- plentiful and a period of organizing and rc-offcajntzing of in-
ing that time he has accomplished sufficient to have made justries was the result. Foremost in the fi«ifd>was xtr. ,\V. 
his name known, not only in financial circles in the cities ^ Aitken. His office in the Royal Securities; Corporation 
of Montreal and Toronto, but throughout the whole of Can- was the scene of scores of meetings, tlu; resuft pf which was 
ada. He is but 31 years of age, yet for the last year has been awajtcd by financiers throughout Canada. Hi forked night 
ranked among the millionaires. „ and day—at night at his home, and during the day in his
Bom In New Brunswick. private office. The cement industry of Canadfci Was in a bad

Mr Aitken was born at Newcastle, N.B., on May 25th, way, and many of the concerns were on»; the verge of 
,879 and aSt fite years ago married the daughter of bankruptcy, and some had c*>sed to operate.;* His assistait e 

* General Drury, C.B , of Halifax, who has been of much 
assistance to him in his career. That he is of Scotch ex­
traction is more or less evident from his name. The A:tk n, 
to whom Burns, the Scottish bard, dedicated his Cotter’s 
Saturday Night,” was an ancestor of the candidate. His; 
father was for many years clergyman in the town of Mr.
Aitken’s birth, and only retired from his labors during the
last few years. ... ...

Mr. W. M. Aitken began his business experience at the 
aire of 20. After studying law for a period, at Chatham, N.B., 
he became secretary to Mr. John F. Stairs, of Halifax, who 
was at that time president of the Nova Scotia Steel & Coal 
Company. Mr. Stairs was not long in making the discover/ 
that his secretary was possessed of unusual business acumen 
and that his store of energy and determination was almost 
inexhaustible. . , ____

When still but 25 years of age Mr. Aitken began to turn 
his attention to the work of organization' on a larger scale 
than he had previously attempted. . . .

One of his earliest successes was in connection with the 
Amalgamation of the Bank of Windsor with the Unton Bank 
of Halifax, Wbifch latter bank, only a few months since, be- 

» camt a part of the Royal Bank of Canada.
About this time also he began to take an interest in de- 

’ velopmems in the West Indies. He made his entry through 
the Trinidad Electric Company, in which he probably became 
interested through Mr. John F. Stairs. He is still a director
of this concern. . , _ . , ...

The year 1905 marked his entry into the affairs of the h| Canadian FinancierDemerara Electric Company. He and his.^acquTred "com ^Jntonl.t Candidature for the British-House of
Trinidad Electric Company had apparently d c " commons.
siderable shares of the company, and during a critical period .
of its existence approached it with an offer to re-finance tt, wa$ S0Ught and obtained to work ou, a plata of re-orgAmza- 
which offer was accepted. Owing to the energy which Mr t,;OD) and ,he Canada Cement Company was the outcome.
Aitken brought into the company, as well as to his financial Reorgan|Zed Many Companies. ji : |
ability, the Demerara concern within four years was placed Aflfr this camP thc re-organization of the Rhodes Curry 
in a prosperous condition, and is now paying 5 per cent, on ConJpany( 0f Amherst, N B.. and followmjg thfis came the
its common stock. - Canadian Car & Foundry Company, Limited,: with th* Rhodes-

He next organized-the Camaquey Company, of uamaquey, Company to look after the Eastern business, and the
Cuba, the headquarters of Sir William Van Horne s Cuba ^ Company, and ,he Dominion? Car & , Foundry
Railway. Sir William, it may be of interest to add, is one £ any ld iook after the Western. Although not yet one 

- of the directors of the Demerara Company, previously re- oW the COncern has begun to pay dividends on its con­
ferred to. Mr. Aitken acquired a lighting system, obtained stock [ Ê
a franchise for a tramway, and organized the camaquey Later, he brought together a number bf iron and steel 
Company to take over these properties This was in i9<*>. produciflft. and finishing concerns under Ihe ha me of the 
The company proved a success, and has been paying Company 0f Canada, in such a way as to make possible
dividends at the rate of 4 per cent, for the past two years. ^ rcductjon jn producing costs. One woifld have to keep 

Even with these various undertakings on his hands, Mr. spcciaj track of hj, activities to enumrrale tbfm. but the 
Aitken’s active mind does not seem to have been fully em- aboye wi„ bp sufficient to show that he has.livd a busy life. . 
ployed, for we find him engaged during the same vear m me His presence in England at the present time is due to 
organization of another Southern concefn, the Porto Kico jhe pricf. Brothers issue of £1,000,000 bon^s. wjnch accord- 
Railways Company, Limited. He acquired a number ot jng tQ cab,e advices, be has succeeded iti marketing, not-
roads operating in San Juan, Porto Rico, and also vaiuapie withstandjng somewhat adverse conditions,
water rights, and a franchise for a steam ra way. w||| Be watched With Interest.

1 «Pita! expenditure on this road is n°‘ ?. fP‘ thp’cnn At the age of thirty most men are just .beginning to find
during the reconstruction period the eYuffiJPnt t0 m,et all themselves. At the age of thirty, Mr W. M. Aitken had
cern have been considerably more tbp a,t VPar that accomplished more in the way of acquiring. Wealth than
the fixed charges. It was only h<! J'he construe- most do in a lifetime. And wha, h,s arhvVem.nf, were wuh-
the company commenced to show theresults f h statpmrnt ,mt assistance other than his own capaMlituW] gamed for 
tive efforts of the previous years. The . and prP. bjm. He concentrated his entire effort and energy upon the
showed a net surplus, after paying a g ;o ^ whereas business in hand add made a success of it: He|is now in a
ferred stork dividends, for fhe year I9°9. ’* sent year the position to turn his attention to other matters should he so

' the opinion is freely expressed that for the present year the pos_^ ^ ^ British politics is no mean ambition, and
surplus will be more like $80,000 m,„,;nned above his progress in that field will be watched with Much interest

As may be cqmcluded from the da es j , bv those who have followed his success in financial affairs,
much of the financing of these concerns had to be done ,n | °y

NEW ROLE FOR CANADIAN FINANCIER.

Mr. W. M. Aitken, of Montreal, Has Been Offered 
Unionist Candidature in England—History 

of His Career.
Another of Canada’s sons is about to enter Imperial

I

W. M. AITKEN, MONTREAL,
Who Has Been Offered a
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York City. AdtisorN oard lm England): Wp. Neale, 
chairman Metallic Seamless Tube Company Cox Street, St. 
Paul’s Square, Birmingham; Arthur W Wells, St. Olaves, 
Mulgrave Rpad, Sutton. Surrey; Wm H. Godfrey Deacon, 
I» r\ d v U ,chief superintendent. Hoard of trade. Lon- 
don ;* George B Crook, solicitor, 68a, Lincoln's Inn Fields, 
London, W.C. ; Philip Gurdon, 5 Conduit Road, Bedford; 
H. W. fcoupe, Union Offices, Newhaven.

P'11VE.R AND IRON MINES,

;o Million Dollars, Comes in for 
loji Comment—Some History.

HAWTHORNE 1 vF cI Capitalized at Fi 
Criticism—L'

C
A
C

The Hawthorne feilvjit land Iron Mines, 
much has been heard really, isc»P,l^“ were* offered in
Five hundred thousLd iïares of e^eac^were ^ but
London. News of the ncsult h s flamboyant adver-
much criticism “mth- pen oi
tiSing which wn, .Aler«»d tojuve

KS". MïïUSfc “r.11!; ÎStS-parentlt ifcUWq hHifiSf a d did l’C"’ 'he "°,a"0n 

in London.

I
C
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C
more gold mining companies.mm

I I-1

II
c

Larde Lumber, Fish and Packing Concerns—Fifty-seven 
New Companies.

The iron ore,pr^t^s of the conm 7^° iS^ton* During the week fifty-seven companies were incorporated
ich of the Can^diiii)-Pacific. , to see the with an aggregate capitalization of $17.338,500. Ten com-

They comprise » lfaf \\t$, 5,000,000. The panies with capitals of a million dollars and over were incor-
necessity for such A argei sh”t^aw‘ 0f th,- State of Delà- porated. the largest of these being the Colonial Lumber and 
company was fofmtd u4drr the taws secured \, . Mills< wi h head office in British Columbia, and
ware. The purcf>a^ ^deration the p;ope $h £al of $,,000,000. Several gold mining companies re-
or controlled was fhewliole of theW°^’, 0ntario. Lim- ceived charters. The Porcupine Three Nations Gold Mining
and the vendor, th^ E}plPrat,on Syndicate ■ fon ^ g, Company, Ottawa, $1,500,000; Hahburton Gold Mining
hed. a company farmed in Ontario, "f Jb Sl(VPr and Company, Windsor, $1,000.000 and the Steamboat Mountain 
shares it received 1 landfld!I back to the f flisoosed of for Gold Mines, British Columbia. $1,000,000, hcmST thr largest. 
t \fin<*c I imited 7,pôo,ooo share* to Th<* comnani*** incorporat'd for a million dollars and oversr^ss s' æs is^rsKS ssx «—V'rTÎ. p inhere' weie In Jdlv last offered to the Briti h Pu" . , , and Fruit and Packing Company, Toronto. $1,215,-
$haTÇS shares! of $i]l 45 ) each, at the prices of 2^ IJ 0 Mexican Mahogany and Rubber Company, Montreal, 

right oh?the part of those who offered $ (XX). Norton Griffiths Company, Winnipeg, $.,000,000;
pride! of sale without notice. Canadian Timber Company, British Columbia, $1.000,000,

arid Standard Fish ar.d Fertilizer Company, British Cd-

C1 C
History of the C C!

M
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I 1.000,000
share, with the,--„ 
shares to raise pthe
Three Companies *re Concerned.

It seems tbit ijiree Companies are

'

- r:■
jconcerned, as follows. u a Iist of charters granted during .the

! ra|-t week, x The head office of each company is situât* in 
the town city or province mentioned at the beginning of 
each paragraph. The persons named.are provisional direc-

I
Where

Registered.
. . Delaware I

j "oftjnajiy. . ,
Iron Mines, Limited

.Exploration Sy*lirhte .« f 9»“»°!
(AH of whose ;ap:t ilj 1- held by the Hawthorn 

I do Mines, Limited.)

lom: any..
Miafii! from t

limited, and offering shares 
n; July and November, rqio.

Hawthorne Silver ; nd r
Ontario tors.

Kenora, Out. Kenora Boat Company, $50,000; R. J. 
Parrot , G. Brunsel, J. Nums.

Hamilton, Ont__ Fox-Seal Silverware Company, $40,000;
R. T Seal, W. F. E. Boyd, H. S. Lees.

Cuelph, Ont.- J. & A. McHardy Company, $100,000; J. 
Mcllardv. A, McHardy, W. E. Buckingham.

Port Arthur, Ont.- Thunder Bay Country Club, $40,000; 
Th. Julian Hawthorns Company’s Prospectus. F: s Wiley. F. L. Hammond. F. H. Keefer.
The.rJ“ , no Company, according to the pros- sault 8te. Marte, Ont.—Ontario Northern Mines, $100,-

1 he Julia i _ _ jast ^ad ti„.n “contracted” to qoo; A. C. Bovce, J. T. MacKay, E. Mackay-.
pectus documedt 1 sude J • offered to the public. Sudbury, Ont.—Empire Coal and Lumber Company,
,.,ke 1 ^ 000,ibac c thares reîcrred to. lt,,s a common $40,noo; W. Matheson, F. H. Aurie D. H. Andress.
It now offers t* : P>#° r , , ■ Canada, to often- Cenjivllle, N.S.—Centre Hall Company. $5.000; A. A.
procedure in L price obtà?nable, and having H. Margison, E. L. West. F. K. McKenzie UUmot
times-sell shaits at ^ I e best pr artlrp je not at al! Sorel, Que. Le Club des Chevaliers de Colomb. $10,-
no regard to tien pfr vf’u b n,„v nror,.drure. It was 000; A. Guevfemont. J. A. Chapdelame, F. X. Haniebn.
in ir< nrd with the.u-B.i F.ngl b P document what the I Ottawa. Ont.—Porcupine Three Na ions Gold Mining 
not di-closed 4 1 I^^had to pay the Hawthorne Silver Company. $1.500,000; E. L. Baugh, D. Kochenburgcr, E.
Ind Hon Minef L mile l.i for the treasury shares it contracted Roy’„Njef^wh| Qnt.-Peterborough and Lake Simcoe 

10 “vefelabiat : rn nk upon the variouj properties *e Navigation Company. $250,doo; W. J. Thbmson, W. H.
company has ïne estr.! itself in have been printed and are, ■ M , OnL—Loomis-Morden Cooperage Company,
obtainable, but > br«| ri a ed. The three s:lverreg,o^ where C. I>oomis, Armada, Mich.; H. B. Loomis, W. A.
;nterestsh.we^i a^ 1 Ved have y« to prOTethen^ potential-•
itie< and alth«ig | control is represented to be secured over g< Hya6|nthei Que._La Compagnie d’Impnmene et

iac|es of non properties, except for the mmptabilitP d,. Saint-Hyacinthe, $20,000; J. de L. Tache, 
premature to a=sumc that the whol. } ^ Fournier. L. A Cadore te.

ii’acter. gt. j0hn, N.B__ Universal Chimney Cleaner Company.
F. C. Robmson,

a
1
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:what London Critics S»y 1 $400,ooo. J. K. Flemming, Hartland ;

What London grit*, opr Moncton: F. W. Stevens. St. John.
Writing of tt is Mternnse. Theondor S,«.s, sav . y w|nd 0nt.--Haliburton Gold Mining Company,

“Ser nu- busmè-s Jnei j.ll be.dmkedl off ra%rtban ;,t^ U ^ ,G. A. Wintemute, Sandwich; J. S. Austin, Bel- 
ted hv the- natur, of he verbos,. htt-rature L W. Kerr, Maidstone Township. . ,
issued, hut a U jr. . n ftnber of peo.Ae ^ ^ educed to Jonnto 0rr;.-Thc,mpsc,n & Sons. $40,000; W Thomp- 
take what appear tr ip! an ultra-risky ypeculat.ve mtere ^ R w Thompson s W- Thompson. King Porcupine
ir> a share of «I ^ 1 idmmation. The class °* P***”"1 Mines, $500,000; G. Ritchie. F. C. Willson. A. Penny. Na-
will take sVirh fnti ref ap; those who will listen to no warn- fi<ma] Land Frui, and Packing Company. $1,215,000; l F. 
ings: yet "if thev bsé ttoir money they will be extremely in- He|lmuth F C Cattanarh, J. R. Meredith, 
clignant, and raise a yell at everything and everybody except Winnipeg, Man.—Crescentwood Annex Land Company, 
themselves.” $125,000; J. MacGregor, A. Farquhar. E. H. Goddard. O»

Of the samccoppanv The London Economist -ays : I he Mpta| Company. $40.000; E. H. Goddard, A. Farquhar, A.
venture, of course, is. uCculatiye and m our opinion has little G Kemp Norton Griffiths & Company, $1.000.000; A. V. 
attraction for Brii Sh investors.” Ferguson, C. Williams. J. Mahood. Security Lumber Com-

The directors of He company are as follows: R. Carr- panv g;ooood: j p Jansen. E. E. ‘Sharpe. L. J. Elliott- 
Harris, F M , CE., Kingston. Ontario; A. Claude McDonnell, Montreal, Qye.—Tooke Bros.. $600.000: W. J White, 
member Dominion Pail ament. Toronto; W. R. Smvth. K.C.. \ \\ p Buchatian. J. H. Dillon. St. George Dillon. $50,000’. 
Toronto: Julian HjtwtMrne. vice-president. 314 Fifth Avenue. Barry. E. A. Barnard," E. D. Maguire. Mexican Ma- 
Xew York Citi ; Albert Freeman, 334 Fifth Avenue, New hogany and Rubber Corporation. $t,000,000; L. B?I7V’.

[J. Morton, iq East Twenty-eighth 4 Barnard, E- D. Maguire. Eastern Canada /Fisheries,
C. $. Sweetland, banker, pre-ident, Provi- J $1,500,000 ; L. Barry, E. A. Barnard, E. D. Maguire. lm'
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:
penal Engineering Company, $100,000; J. J. C reelm an. A. city, and residence of Mr. Wnv. Wilson destroyed. Loss will 
Jodoin, C. S. LeMesnrier. Hub Clothing Company, $20,000; total $30,00^, fully insured.
W. P. Brown, M. Greenblet:, S. G. Tritt. Municipal Trust London, On!.—Mill occupied by Mr. Campbell de- 
Company, $100,000; H. B. Rainville, L. Deguise, R. Brunet. stroyed. Loss unknown. Residence of Mts Catharine 
Chelsea Hotel Company, $20,000; J. H. Dillon, F. W. Boyd, Hickey, 366 O.tawav Avenue, damaged- Lossj estimated at 
A. Lafontaine, T. A. W. P. Mercier. Dominion Tailoring ' (i,800, covered by insurance. Origin, dctocNir flue.
C 0 Brlti .hjlc OI u m b la. Antlers Realty Company, $200^0; BlacSSlPdïnSd! Cause,' ' ' m erheï Vd "’ey ; inder ' Fr Ï 

Canadian Electric^Manufacturing Company $150,000; Cana- shack belonging to Mr. Cox, 216 Avenue F N#h. damaged, 
dian European Wine Company $25,cx»; Canadian Timber Fire onginaled from pan of iive ashcs. Loss gout $so. 
Company. $1,000,000 ; Colonial Lumber and Paper Mills, Montreal, Que.-Sash and door faengv, pwned bv Mr. 
$2,000,000; Dewdney Gravel Company $250,000; Dominion Philli Saumure, 1244 Sangu.net Street' destroyed; also 
Broom Company $30,000; Eng Strom Realty Company, $50,- houses bUwcen Laurier and Roucfier Streets. Esi-
oço; Hage Timber and Inves ment Company, $50000; H. matcd , $,«,.000.- Mr. Saumure has Only *2.000 insur-
C. Cooper Company $50,000; Imperial Budders, S«00,000; \ Origin unknown. } 1
Imperial Fisheries, Limited $150,000; Lakeside Stock and R.trolea, Ortt-Flour mill on King street, operated by 
Dairy, $50,000; Leather Goods Shop $,0,000; Mahatta Coal „ w w Pating c„mple,elv destroyed. Estimated loss. 
Company, $25,000; Merritt Herald Printing and Publishing |I0j000 with $}>Goo inSBrance. The cthpapi, s interested 
Company. $^0,000; Nanaimo Literary and Athletic Amo- i are. Waterloo. Mutual Atla$- Norwiçh uTolf and Millers’

" Northern British Columbia^attlé and Trad mg ' Company’, ' ^utua1' The list is subject to revis,<Sn. 0r, gin, overheated

itazssr&zsrts-ssi ju »*...«=Syndicates, $50,000; Standard Fish and Fertilizer Company, Mr- ^un5an. McLcllan, Lawrence .Station, d, stro><d. 
$,,000,000; Steamboat Mountain Gold Mines, $1.000,000; °rlKln- lightning. Loss unknown, but tatty covered by * 
Upper Moyic Electric Company, $50,000; Vancouver Furni- insurance. Frame barn belonging to Mr., Arthur B. b truth 
ture Company, $75,000; Vancouver Press Club. destroyed Loss unknown tint budding hs, tally insured

•t. John, N.I.—Globe Lajindrv, owned by Messrs. Vail 
Bros., totally destroyed. Adjoining building* slightly dam­
aged. Estimated loss is $15,100 to $2o,oob. The insurance 
on the building nnd machineiy is $8,000, placed as follows: 
Norwich Union, $2,000; Dominion. $2,ooo|i St. Paul, $1,250;

; Rochester German,

1
U* RECENT FIRES.

Monetary Times’ Weekly Register ol Canadian Fire f-tna, $1000; German American.$1,000
J „ * $750. Abese figures arc subject to revision»

Losses and Insurance.
* . ' ?

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED;P-P

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under
heading "Additional Information.” Moncton, N.B.—Mr. S. C. Carpenter estimates his loss 

at $800. Insured with Ontario Fire Insuline* Çompany. 
Gilbert Plains, Man.—Loss of $170 ofi dork, and $1

on buildings, reported by Mr. S. E. L*. ïiN'o insurance 
carried. ' i' 81

York :on, Saak.— Blacksmith shop, property of Dr. Pat­
rick, destroyed. Loss, about $3,000. No insurance,

Winnipeg, Man.—S able of Western Packing Company 
and ten horses destroyed. Origin and loss unknown.

Berlin, Ont.—Factory of Alpha Chemical Company de- Norton, N.B.—The Temperance Hall sustained onlv 
stroyed. Loss estimated at $40,000. Origin unknown. 'mall loss of $50. ln-urèd w.th Oman# Fire" Insurance

Milford, N.B__ Three houses have been destroyed, with Company. _ x. U U ,
an estimated loss of $66,000. Incendiarism is supposed. St. Catherine., Ont. -1 he Nasmith Cornpany report loss

Brockvllle, Ont.-Two small frame buildings east of the of *2.000 on stork, and on build,Insured with
town destroyed. Supposed incendiarism. Loss unknown. ‘ 0 • r ’ ’ r ’ — rT-‘° Ji . „

Beaver Harbor, N.B.-House occupied by Mr. Charles North B.ttleferd, Saak. -The Ins. summed by Messrs.
Paul badlv damaged Mrs Paul was burned to death. Loss Spragne & Stubbs in the re-ent fire was on stock and
and origin unknown. $500 oo buildings. Insured w .th Scottish; Utnon Guardian.

Declaire, Saak. Residence owned by Mr. Robert Walker Belleville, Ont. Ex-mayor -rah.un reports a loss ot 
destroyed. Loss unknown, insurance small. Mr. Walker *q,ooo on stock, anti #$.<100 on building#, ;-The insurance 
had $400 in cash burned. i was $6,000 on stock, and $3,000 on buildinfej divided

Souris, Man.—Confectionery store, owned by Mr. White, fotlr companies, 
badly damaged. Loss estimated at $2,000, fully insured. gtellarton, N.8.—The woodwork factqW owned by Mr.
Origin, explosion in furnace. _ H. S. McArthur was damaged to the extyiit of $3.000-00

Niagara Falls, Ont.—Oneida Community Silver uom- stock g3|$00 on machinery, and $2.500 dti, buildings. No 
pany’s plant badly damaged. Loss unknown. Origin, over- jnsurance carried. 1 / '
heated oil tank in forge room. Toronto, Ont—The. following companiciare interested in

Mlaafeaquol, Quo—Residence of Mr Frank Pecin at ^ rec<.nt fire at th„ Hunt Club: Alliance *5,000; Royal, 
Moore’s Line destroyed. Mr. Pecin was burned, .0 . . ^ • Caledonia. *4.000; British Americpj| Sl.ooo; Home,
The loss is estimated at $b«». $i’5Xi; Queen, *7.000; Commercial Vniÿn *7,000M, 'a B L^SUS To.. ê,,™,,,d a,' C*. on,.- Tk A.pb, Ch.mi,., r.pon «,.■

Mr. A. ti. Lees, tie =tro> ea l.<^s <**, damage to stork and $6.000 to building: Insured with
3,5Vletorla B C Residence owned bv Mr. C. N. am- the following companies: Lloyd. Dojmn^i Fire Ottawa 

eron l^Su^ôT Sut" damaged. ,'Loss, about 300. Assurance Equvy Monarch. Wellington York Fire.
Cause, sparks from defective chimnev. Crown. Rimousk, ire I . ,

Strabane Weat Flamboro, Ont.—Barn belonging to Mr. | Brandon Man.—The following companies are interested 
John Fulton destroyed with season’s crobs. Loss unknown ; in thp r<.( ent Asylum fire. The figures #e given subject 
insurance small: origin, lantern overturned. _ ' to revision^ Alliance. *7000; Caledoniare *,5.000: Gom-

Crassv Lake AIM._General store, occupied bv Messrs. mereia! T mon. $5»$7$î Vnion, $7*5°°* i^orthwe t rir ,
Kilgour Bros, totally destroyed. The estimated loss is j $4.ooo; Guardian. *11.000; Law Union f rown *7.500; 
$22000 with half insurance. Origin unknown Manitoba. *10.000; London A- Laneashire, j||r,.ooo: Mercan

Toronto Ont.-Premises of King Suspender Company. | tilr |n;50n; London Insurance. $io.ooo;j N, w Brunswick 
68 Adelaide Street East, and sock of Dominion Clock .Com- g. xfa}n<.. $7,0*»; Phoenix. $15.000; Roy a l| $-1.000; Queen, 
panv damaged. Loss about $2.000. Origin unknown Aq.ooo; Sun. $15.ooo; Yorkshire $5.000: iMner,can Central.

Cornwall, Ont.—Spinning department of Stormont Mill g7-Sno; Connecticut. $10.000: German African. *. »».. 
damaged. Loss and origin unknown. House o„ Mr W, lfartford> *,„.noo; New York Underwriter^», i.yo: Home. 
Tvo’s farm at Stonehouse Point destroyed. I-oss unknown. S;-On0; Natioml. $5.000; Phoenix of flftoklvn. $<-ooo.

cobourg, Ont__Residence owned bv Mr. James Mcl.eoc . phfM>ni, nf Hartford. $6.coo; Spring Gardtje, *(.««: Bran^
near Gore’s Landing. Rice Lake destroyed. J-*?* don Fire. *13.500: Canadian. » 10.000: Can#, West, $4.000;
known. Insured with Perth Mutual for $i,5<» =nd •Mon" xVestern $5.000; British America. $5,oooG,rentrai ( anada.

$7.000: Richmond & Drummond. $2.500: ™neer^. $13.000; 
total, $203.075: Joss. 00 per cent J
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the state endorses and enforces a particular form, which, 
through repeated cour/ constructions, has become fairly well 
understood.

1 1|
. lr. I 8 STATE CONTROL OF FIRE INSURANCE.

Undertake the Business of Fire Rating and 
f Regulating Companies?

- ■
I Should it Official Rate-Making Bureau.

The proposition that the states step m between the 
- parties to the contract, for the purpose of regulating the price

Why Should net the state undertake the business^^inmance, Erance/is an e™irtiy°differed
rating, get. it upon jsome strt of a dcceiu ba ^ h . proposition and is hot justified f>y the same or any similar
be as equitable a^ p<^ssib e, and then requi wbat v £ , do hot discuss the question as ?to how such aance companies to c<|'ect th*h* by corporations, associa- proposition can be carried into effect without offence to the 
form the bus nesi is done.whether by corp ’ of the fundamental law, further than to suggest that it may not be
lions, or individuals? Irece ,tly asked Mr. J- D. Browne, fandam‘ $ng. in individual cases, to reform, and con-
Connecticut FireJlniurai ce Company. 1 ^ ob. seque„tly impair, the obligation of contracts already made,
say, in myi opinio,, the st ,te overreaches tne ‘ whcn it bv compelling the insurer to write insurance upon terms
jedts of itj being; and ba ^^^Us wêpt where which"the^nsurer is unwilling to assume. It must be done, 
attempts supervision of ai y legitimate busin , unreason- if at all through the establishment, by some official rate- 
business methods inyolV, Anches créatif by the state Lkmg Ueau of table rates accompanied by a denial to the
able restrain- cf tr ide ] Monopolies c ed y opcr insurance companies of the right to do business, unless they
are, in a measure, 01 tsid« of.‘histule ar anydPrates. Hmit their contracts by such established tables. In other
objects of super isibn n the matter ot s exciusive words the state must equip itself to master the technique of
Railroads tod rat wars y * e“™°Paidwater companies, with a business which has commanded, and still commands the 
rights on htghwa; s, electr c and rlght to brains and energy of trained men, who hive made the subject
exclusive ternton :s, arç. - xampies. ay g * . ... . ^ furthermore, the state must succeed in re-

srasS - -* - *-“
m any
Remedies Offered by Common Law. < we baVe too many fires in Montreal. In the city of

Monopolies riot treated by the state, but developed from London> wi|h a population of six millions the number of 
» trade conditions tint ert, binaiions, may resu.t 10 such sup- ^ during iqoq, was 3,327. while in Montreal during the 

nression of comi icti|ioq and free commerce as to QPPTe came year, wi.h a ro; ulaticn of only a half a million, *he
rivals or the confuminU public and the resulting cottons numb<,r of fircs was ,.780, and the damage caused by fire
mat call for statt ir forlefence. The remedies offered by the jn Montreal was as great, if not greater, than in London, 
common law for ! ucl I conditions may not always be adequa - And mind you our brigade is not responsible for that dis- 

" hu?^,tenmts at le^slaito, such as the Sherman Art, show proportion . A11 lhe Canadians who have travelled to some 
the difficulties anti Ange s of general enactments up6n these exteBti as wcll as thc foreigners who have visited Montteal 
lines bv legislative bo< i s. The business of fire insurance agree jn savjng that our fire brigade is good. Nevertheless, 
enfoys no state g ve. m i! lopoly ; the field is open to any man ^ proportion of fires and their damages are greater here
or bLiy of men. In thi| ountry the business seems to be too ^ for that> there must be some reason. That
hazardous and C >m >li*l =d to tempt men to engage m it, cause muSt necessarily be some kind of a short-
otherwise • than t iroigb :orporate organization. The sta es age jn our cjty by-laws. The city by-laws respecting
offer to the capit ,1 < ispofed to venture in this line, the right gre cjtber incomplete or not enforced. If they are c0"\plete. 
to engage in it |nder|tle corporate form. Such incorpora- then ,hey are not wr]f applied. Good firemen and good fire- 
tion involves no m< rojic ly of the business. The franchise f gh,ing apparatus are a necessity, but they can not preven 
granted is merely tie tt# ht to be a corporation for «he pur- ftp$ a, their origin ; they can only put them under control 
pose of the busing. M my, if not most, of our tnanufa r whcn thpy can reach the fire soon enough, which is not *** 

:P and commercial éél erprises enjoy the same kind of ,h ca?e Therefore, something shou d be done besides 
franchise 1 J j having the best fire-fighters.” So says fire commissioner

tf puppiy Rodo’phe Latulipp", in the frequency of disastrous fires in

0 f <rap ital engaged in this line, as in other ■ r --- ----- • ■ ■----------
lines, miiht, forihe tifne|beinff .reach the ^ "f Otakichi Kashswabara a Japanese of Nanaimo. B.C
monopoly, but tlè derm-fencé of such a condition is ûar y arrested, charged with arson, in connection with
conceivable. Insfcra s* Managers canmrt comer the source has been r de$troyed three saUeries, in-
of supply", or controi th* Ineans of transportât,on.^pe^ ^ ^ a ]os$ „f ^zo.oeo.
can be) done, ^ -ess^ which handle natural products, such An-important case is before the supreme court at Cran- 

| certain lines of ^ ^ as the prospective brook, B.C., in which Mr. A. E. Watts, a large lumber
as 2*1.°L,1^?ûrrJjlaXfsjd Bc^t^to attract capital, the field is operator at Wattsburg. is suing the C.P.R. for $,03.000 
^ennltorall comers^ TU only restraint against destructive damage to timber limits from fire which, he a,leg”’ , 
open , g„nse 0f self-preservation, which refuses caused bv sparks from the company s locomotives. Tl)e la .
r"now the busÎ esWiun riot to the pecuniary loss of. the large action of this kind in British Columbia was that o 
•° al r and to the ieéparly of the insured. Protection of the Messrs. Blue & Deschamps, Rossland, a few years ago,

.3 investor demltLls onservative methods and a recogni- *20,000 against the Great Northern. After the judge a
S oWLn ingthe jury viewed the limits, damages of $,S.orx> were awarded,

nature of a trust toWardliie insured in the accumulation and The case was appealed, but the railway company lost, 
conservation of 1 esqircH sufficient to meet the inevitable \ hearing was begun in the Superior Court. Providence,
crUes T I R L, this week, in the receivership proceedings against

i _ . L’Ur.kn St. Jean Biptistc D'Amérique, the largest French-
iContrac 8. Canadian organization in tfie country. The society is an

Such a situation! in ai businjess^ open to general competi- . insurance and f-aternal order, doing business in New Eng- 
tion calls for no nUMere ice or" assistance on the part of the ;and . nd New York. Recently the association was severely 
state in-the work: agiiut 4 f its complicated business problem, rensvrfd by the insurance commissioners of Massachusetts 
The state does - s|peDiise—and properly supervise—the and New Vork for alleged irregularities in its insurance 
concerns engajfe<| inlthis business in the same way it .super- business. ■ ahd the armointmeqt of a temporary receiver to- 
vises banks and fitancial institutions, for the purpose |owi*d. Tht> corporation is now cited . to show cause why a
of testing their sblvïncy and the integrity pf their manage- pe'rtnanent receiver should not be appointed. . .

n^. Thi's is dine|presumably in the interest of the great Different phases of the insurance problem effecting bom
body of persons wit* wli< m such institutions deal, and who, whnle-aler and retailer were discussed at length at thé 
as a class, are dot jcomi ctent to test their solvency or in- 'ar mret ng of th- Canadian Credit Me-'s Association. \> in­
tegrity. Some stltej hare gone a step further in prescribing nip g. The insurance committee submitted the draft of a 
a uniform contra®. IThe reason for this is apparent and per- pamphlet that it tis intended to distribute throughout tB 
baps sound. An iisurance policy is necessarily a complicated coufitrv, pointing’ out advantages of keeping fully insured 
and confusing cqntwict v hose form readily lends itself as a aiiti* V ffering "suggest:dns as to the. best method of ^e<*p'?g 
cover for ambigu^pslor c ren oppressive provisions not easily p-v perly insured. In dealing with the matter, the pamnhie 

-v comprehended byf thje av rage jnsurer. To protect the in- points out the necessity for an annual stock-taking and the 
■ surers from the cfnshquei ces of their own ignorance or care- keeping of a proper set of bcoks, so that in case of a hre 

lessness in .enterfigj a <fc ntract of so technical a character, loSs, an adjuctment can easily be arrived at.
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SALMON FISHING INDUSTRY ; boats are few. Australia and Canada stand in a peculiar 
position to each other in that the seasons wt different.- In.

. ; - I » ; the winter and spring when we want good bjltcr, apples and
(ft British Columbia Demand for i*ish Increasing— such like, the season is in its prime in th^Antipodes. In

our autumn, when we have fine apples seeing a market,. 
Australia wants them. , sj

There is hardly any other wool used #1 Canada, but 
Australian, and this is purchased through i|}.ondon. There 
should be nothing to prevent the woollen Manufacturers of 

Vancouver, November rath. Canada sending their own buyer to the Australian markets.; 
With conservation and development so prominently before It would mean a saving of the seçond pro||t and a saving 

the people, some interesting suggestions are being made in of freight expense. New Zealand is >aid i<i?have. the h|'<*st 
respect to the salmon fishing industry. Each succeeding wool and mutton in the world, yet Canada jan get net er.
year sees a- diminution in the salmon pack, notwithstanding The question arises if there \yill be room en|ugh m e_ new
that several hatcheries are in operation by the government, and larger boats to be put on, provided the tnt rease su si >
With more traps in the waters through which the salmon run is granted, to giVe adequate capacits for wljlt is O g
to the Fraser River, and improved facilities for catching the way of commodities. t 
them such as gasoline boats operating purse scinds, fewer The Reute Should Be Improved.
fish an* caught in Canadian waters each year. Apart iron» the imperial standpoint, frd#t a purely com

American packers are doing well, although there are m<rdjl bas.» and primary benefits this trade Should be looked 
practically no salmon rivers in Puget Sound. In 189b there after. If the new and better steamers arc not put on, it will 
were five canneries in New Westminster, while now there arc doubtless mean a divergence of trathc Horn Australia to San 
none. This has led Mr. M. Monk, wholesale fish dealer of Francisco rather than to Victoria and Vanepuver. To one
that city, to ask why. There was one hatchery «in those u ho has not seen an Australian boat dot k, tl^s may not mean
days, and he wonders if there should be eleven times moreen uch jt wlfl be appreciated though when it is remembered 
fish now, according to theoretical reasoning, since there arc ;hat between two. and three hundred tii'i-d.i 
eleven hatcheries in operation in the province. He goes on (ome tQ the city, remaining a day, two daw, even a week, 
to say that twenty canneries operated in the Fraser River jt means the plating of at least S3.000 a trp into circulation, 
district this year, and but for the high prices they would' \im0st the same thing applies to the departure of thes<^ boats, 
have lost money ; as it was many only pjfflf expenses. Mr.. -jhe lraflic is not local. With the better stcmicrs sailing out 
Monk is a practical man, and unlike others who are free w.th 0f §ail Francisco much'of this would be ||st. since many 
criticism, he makes a timely suggestion. passengers would sail that way. It can thus be seen

TnM Destroy &Hmo„ | y ,»! it h» .«W. =*"«" f * ™“
* About two months ago,- a resident of Mission Junction, ’ ln|Pro ---------• • •----- ^
which is on the Fraser River, stated that he saw a barrier ■ 
of predatory fish across the river completely blocking the 
way of young salmon and doing immense damage to the food
fish. Mr. Monk declares that fish of many kinds do more «dations
damage to the salmon than anything else. This is particu- Kecipr tac -, Allan We are i voung country, larly the case with sea trou, which infest the tributaries of Canada. say. Sir as ,V Un|çd States stood
the Fraser, living on salmon spawn. I nfortunatcly, they are s ago An cra of prosperity *hd development
protected for a few months after November 15th. Jdst at som • * facc \\hat wq want Ibiow, more than
the time when, for the benefit of the salmon, they should isj k barrier behind which we can iostti our industries 
not be. He advocates an open seasohriot trout in all salmon ever, re-ources. 1 believe that B we have reci-
r.yers, because of their voracity and states a case where .1 ‘ be a death-blow to the Canadian coal industry,
government employee at a hatchery was heavily fined fo1 P • v itc<1 states at present all the biZjcoal mines are 
killing trou, he raugh, in the fish-pens^ He knew- what an 1 The comrolP of the railway coupâmes. To re-
enemy to the salmon the trout were, and because hetlihi vi^ frQm coal bc jus, what they desire. In
duty He was fined under a law made really m ignorance o bon timc you WOuld see the Canadiatl; market flooded 
condition». - i ' wj.‘h American coal. To compete with th|m would be a

h. gas
year for fish, and with markets developing it is pt ^ . .-.v. to destroy or impair our indtiktrtes or otherthe salmon fishery gradually J™£U* ^hfppedVv the car- immense interests, and that reciprocity woul| seriously affect 
now-, frozen fish of all Tbese are princi- ,hc national system of transportation. wouti divert an im-
loads to eastern and southern markets, ins becoming mrnse growing trade, would negative to a Targe extent the 
pally salmon and halibut Even thrs‘latter fvh b £ immense expenditure which has been blade M the betterment 
scarce. Time was when „ could be caught m^hc waters d ^””pan,iVn ef Unes of transportation. atgwould transfer 

t tween Vancouver and Victoria. No while the m the railways and canal systems of the UtflEd States a very
out nineteen days and go to .b/p.inil of our trade. .,„d m..tir,.,lly injure our
governm.nt^jissxhious wUh^scliF^^^^ <o bc dono dired, natural trade with the British Isle,^.throughout ou,

’ °Wn “‘xo^candidate,” said Sir Gilbert Pa rkerjihe other day at 
Trade With Australia and New Zealand. Manchester, ‘‘dares go to a constituency irtfCanada offering

rit -t increased mail siubsidv for the line of pa .,v,trm of free imports as England has it. ^o Government
It looks as 'f » ™c,T"“al7aa,;j Canada, and calling ^ last a wLk That proposed it. RighhWell Sir W.lfnd 

steamers plying between Australia ana ^ been u,k knows it. His pious reflection?, .ib- ut free trade
NKW/'Ca and P7of‘this tratle but cold storage prevent' havr abnut as much meaning or force bettifid them as the 

of the development Of th s trade . u the pre. pntimcntal reminiscences of an Octogenarf# over th- days ^
expansion along natural £n«- Australia, to the of hi$ youth.„ „ M
<en, is hmttrd an<1 ha8 ^ 7” $ no serre, on this coast Thr Kingston. -On,., Board of Trade, *ya unamm’u, 
enrichment of the controller t » a1jan ,iners i$ hrld ^ haw pa«sed a resolution against red|roe,fy m trade
how thecold storage capacity of Vi k king. It ha»lbFtween Canada and the United States. The members are
by Kidman known “ hands of almost one firm ronvinced that lowering of the Canad.an rBtomi would He
meant the placing of mutton mjhe h ^ Perhak it nj„rious to all Canadian interests. Thcv^el.eve .ha _the
,n. Vancouver wtth the consequent K ^ deve,op There fariff must br so framed as to encourage irMstment of Can- 
9 not Kidman s fault that the tr - r ]d storage capacity, ad at* capital in ( aa-lian enterprises, and ««transfer to work- 

is enough business offering rant larger steamers. «hops here the manufacture of goods whirl wr now import
# but the other business does not ajr ftom ether countries, principally from the 8a,‘"i :

Trade with Australia and New Zealand—Route 
Should he Improved.

I
(Staff Correspondence).

s

ss passengers

c-i

AGAINST RECIPROCITY^
— k. *?;- *__ !

would mean a bâtit ward >:ep for

f-

salmon, it 
after the fish are away to the sea.

Posltlon of Canada and Australia. ^
mercTaVrepTesenTativeX Vancouver. He rotdcI not ^pt Mr F. J Jamieson, assistant acrounfamt a,
such Ss butter, from his country, unless he brought tnern ^^ ^ J<)rdan branch Qf ^ Bank ommerce. ha.
wav of Liverpool. He did bung or)r' rons,gTh is aimost left for an appointment _at one of the branches of the saa* 
but it was spoiled through "freighters, but' these bank at Vancouver. 1

Peculiar a com-
I:

the King

business enough for storage

*
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BONDS and MUNICIPAL CREDIT
I the fundamental principles of business and

Western Canada Cement and Coal Company ‘ • l?,x|;aawhile t would advtse the first mortgage bondhold-
Hi™ Oiler „om tbe *»■. Com,,-,.
A circular has been sent by the Bank of Montreal to for their debentures cent per Çent.-namely, £xoo of new 

the holders, chiefly in Lojndon, of the hrst six per cent. bond;j for £100 Qf thtir holding, 
mortgage bonds and second seven per cent, mortgage Do s , Commmee App0lnted to Report.
of the Western Canad* Cement and Coal Lompa y following isi the committee of the! first and
document contains an fffej received by cabkirn _>« debenture holderl which has been appoihted to negotiate
Trust Company, of Montreal, acting on behalf of h * co-debenture holders: Messrs. H. W.
Cement Company, to fcnnnge the six fer ,cenv _hrst mon and[ report to ttor^ w § Pooie, K. Rabbidge, F. B.
gage bonds at 120 of tjiat undertaking, for e , • • ^ The committee request all deben-
hrst and second mortXgq bond, of the Cement and Coal Sharp and \V. Ihomson^^ and addresses and
Company, which musvbe deposited with the Bank Mo"£ ^.rti^s of their holdings to the secretary of the commit- 
real at least ten days befo e the property u sold- J}**™ P"tK" ars°f*Barterof6. Old Jewry, London, E.C. It 
is conditional upon “tfie lease ot the property, in tee, Mr. - authority that an offer had been received
tbe*" plant, sidings, etc., and lease, covering deposits <,< was seated on good authority that « Qn ^
limestone -hale, etc.', ^I'^en duly^as igncd ‘ *whkh mav possibly prove acceptable to the holders, and this
ern Canada Cement -tpd coal company. ™ . “ “ - J Vtmiht stimulate those concerned to actthese proposals lervecMhat^^distinction*» made ^<Tm^e » communicate without delay with

}\ , ‘lLb!Lrofid mortgage bonds of the Western °he secretary of the committee, As regards the personnel of hrst and second mortgage nasa [t wil, be observed that most of the members
while several have had exceptional expert- 

of similar negotiations,

I one., ofENGLISH BONDHOLDERS!

' I.

m \ Of the

second
.

r
;

> •

>

acceptance, 
between the
Canada Company, an<J this has given rise 

amodg thosdj edneerned. well known, 
e in the managementcomment

Bondholder Writes Letter. /
• A large,holder dfjfirto mortgage bonds of the Western

it being impossible ‘Jto extract any concessions from the Three offers were .
Canada Cement Company, that the offer made by that com- j ^ per cent, fire protection debentures, which were
pany be accepted,’’ This U the letter of the bondholderawarde(j to the National Finance Company, Regina.

“At the recent \ meeting of debenture holders held, a four bids were made for the $17,000 6 per cent. 20-year 
committee was appon* ed\'4 consider and report upon an offer debcntures 0f Diamond City, Alta. These were
received from Canada .tor tfie purchase of the debentures ot awarded to Mes$rs. Brent, Noxon & Company, Toronto, as 
the company. This! onqr, i 4hich is conditional, is ma e on previ0uS]ÿ noted.
behalf of the Canada Cetaeijt Company by the Royal 1 rust ^ ^ ^ 4 pcr cent. 20-year
Company, of Montrai, wh< offer to the first and second County> 0nt^ ,4 bids were received, 13 from Toronto
mortgage bondholders; of the Western Canada Cement an boQd houses and one from Messrs. Hanson Brothers, ef
Coal Company, in fi^hangt for their bonds At pax, six pn vlontrealj to whbm the issue was awarded.
cent, first mortgage if bb^ds cf tbe Canada Cement C al - por tbe $30,000 5 per cent. 30-year school debentures of
pany, taken at 120 cen . The bonds ot the ^a“ada gte Marie 0nt., nine bids were received, one from a
Cement Company aM |uote|l .at about par. lhe Western Montrea, bond firm and eight from Toronto -houses. As
Canada Company h| 1 putst inding £225,000 ot six per cen . prevjousj„ noted, the award was made to Messrs. Campbell,
first mortgage bond dpd ^85,000 of seven per cent, seco>n Thompson & Company, Toronto.
mortgage bonds, t<^e&er j3'°.ooo—for whlch J The approximate amount of capital invested in the

3 would receive (at ijû per cjjnt.) £258,000—approximately ot varjous revenue-earning utilities of Edmonton is as follows: . 
-Canada Cement Coèpifny tjonds. Street Railwav, $735,000' Telephone Department, $340,000;
nmv Four Oavs for Reply. Electric Light Department, $151,500; Power Department,

“I am , UrgeL£, - I 6... mo„gag, bond, .1 ,)* «7^ = “»‘ii&Stfta
Western Canada CoÂpÿy.f' htch are mostly held m England $6«,qpo.ooo, an advance never before equalled in
The Royal Trust C imnany, o Canada are the trustees for * tbXcity. Pa„ of the increase is due to the
the bondholders, add fow laake t^; above offei: to he , annexatlQns la$t Mav but one-third of the advance is attn- 
whereby the.first m<ÿtdagej bondholders will recei e no buted to the actual growth of values. The properties exempt
treatment than the *4„d mortgage bondholders. The offer ™ ^ havT increased in value bv $39,ooo,<xxx
of the Canada Cfme JtUg r^^kave Tsurpti 5S£ÏÏïflt. Z asseLé properties now total $,07, 
î<’bn,,d,"d°d8Kd>!' r«o™d ' In,.,! ÏLdŒ. r.r m -hese ,-dudi-g ,h-,=h and g-,«,«maa,

But for some rearsof uùknavn, the latter are now gtven thb DUU^SToronto civic assessment department will appeal to

all over E ngland al id even on the Continent, to notify -their manager of the Bank of Commerce, Toronto, aKa,"st 
all over r-ngianu, *10 uU / proposal to tax dividends and interest amounting to $4»,«43
accep ance. on .ecurities held by him on behalf of other persons, to the
Want Time to Cpnfer. 'face value of nearly $1,000,000. This particular case coul

“Now , there is 110 i|ou1>( that if the first mortgage deben- be taken before the Municipal and Railway Board, the amount 
ture holders were ajowfc-d icasonable time in which to confer, involved being over $40,000. The decision is far-reaching, 
they would accept tie >ffe: of the Canada Cement Company, affecting largely banks, trust companies and trustees. One

• •* which would satisfy tbrir claim in full, but they.cannot do example given by the assessment department of how the
so if their lien is ::Oniidcred as being no better than the decision would work "6ut is this: Suppose a.man owns $5<V 
second mortgage, | nd 1 rannot conceive that the Royal ono worth of Consumers’ Gas Company stock, paying ten

• Trust .Company, wh > are trustees of the first mortgage bond- per cent. He cap take the stock to a bank and borrow the
"> holders, and have, hs tucli, taken'possession of the concern par value of the stock at about 5 per cent. He can invest

can be-a party to slch a yrbposal which tends to deprive the the money so as to get dividends of 7 per cent. Thus he
first mortgage boqjlhc|deis of their absolute and undisput- makes a clear gain of 2 per cent., and in addition escapes
able rights. Shouffl !|pch a schdmc. whereby. a secondary! paying an income tik on The stock, on the ground that it is 
lien is held td be of eqpal value to a first lien, come to pass, held in trust by the bank. The bank gets its interest and
j greatly doubt whether any English investors will be found also e-capes paying faxes on the stock because it is a trust

È, in future to take p Canadian debentures. This matter 1 fund. .

NOTES OF MUNICIPAL BOND BIDDING.
!
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Vi BOND DEALERS. BOND DEALERS.

I Canadian 
Municipal 
Debentures

> Pro vino a of Manitoba Guar, itaad
Olty of Toronto 
Olty of Winnipeg 
Olty of Woodmtook 
Olty of Fort Wlllla 
Olty of Omlgary

\

Straight Term Olty of Saakatoon * 
Olty of Lethbridge 

Into

r
1

YIELD IMG

4% to 5% Olty of Mi
Municipality of South Ift 
Municipality of Point Gray 1 
Municipality of St. Vital

1 ■ touvar

O* iplota Information

>

Wood, Gundy A Company
• ?

6 King St., W.
TORONTO, Canada

St.46
. LONDON, England

-!
1
■ •‘s

*2.33

5;

-

-

:
I

:
1
in■ *!■
m.
ft
i

!
i:
II
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J »
London d, Lancashire Bldg. 

MONTREALA. P. Christmas & Co.
BONDSGovernment

Municipal
Railway\

i
:■

I

%1

THE. '!

CANADIAN AGENCY, LIMITED
I LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal $ Corporation Bonds and Debentures f
:Issues made In London.Bought end Sold. ■: : *

BANKERS %
Messrs. Glyn, Mills, Cume A tie.Bank of MontrealParr’s Bank. Limited

I
I

National Breweries Ltd.
WE OWN AND OFFER

1st Mortgage 6% Sinking Fund (Sold 
. Bonds. Maturing 1939.

are will sill

flEEEEs)
\£*cno^/

Ontario Village
. DEBENTURES

!at a price which is unusually 
attractive.
These debentures are secured 
by a greater proportionate 
assessment than are Ontario 
city or town debentures.

Price to Yield 5$% 1
I

A first class permanent investment. 
Particulars on application from ;

Hanson Bros.Brent, Nexen & Com
49-50 Canada Life Building 

Toronto, Can.
MONTREAL164 St. James St.'

i

ï

I
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bond dealers.
;:zz bond dealers. II 9 —

p
I ■II recommend the following 

be sent upon request 1 -
Town of Halleybury, Ont.
Town of Kiliarney, Man.

Niagara, St. Catharines -A Toronto Railway Co. 
Hamilton Street Railway Co.
Vancouver Milling A Crain Co.
Steel Co. of Canada, Ltd.
Carriage Factories, Ltd.

and e 1er, subject to sale, end 
Full particulars willWe

Investment bow Is.
If. 1 »

*ounty of Simeon
>f victoria, B.C. 

ilty »f Edmonton, Alta, 
ilty bf Fernle, B.C.

City if Strathcona, Alta. 
City j>f Port Arthur, Ont. 
TowiJ of Coderlch, Ont. 

of North Bay, Ont.

• *

i
. I ■■ i r SM:

I
1 It:
hi I i

■ 11
r i

Town
1 . 1

1 il I
11 IJ ÆMILIUS JARVIS & CO.

(Members Tor into Stock Exchange).
TORONTO

!Bf! I
V I JARVIS BUILDINGII

:

. . . . cuelDh Ont.—The Radial Railway Board have decided
ROND TENDERS INVITED. i ask the’councii to prepare and submit a by-law to raise

-----  I $ ,0j0oo for extension of the Radial Railway into St. Patrick s

Wakeley, Sash. -A W-law will dfoT road" * ‘^Windsor, On'-—The ratepayers will be asked to vote os
payers to issue £24 0oo S Per cent, debemur” bablv aw ,Q provide {or the erectwn of exhibition building,

Sault su Recollet, ^tem by-law at an a, the race track, to be used by the Windsor and North Essex
be asked to vote for. an *80,000 water sjstem . _ Fa„ Fair Assopiation,
early date. i , ct for tic ooo 6 per cent. Vancouver, B.C.—The school trus ees will ask the cityTrail, B.C.-Unttl No vember ^st fo^-f^ooo P authorize a.by-law for $967.000 for new schools and
20-year waterworks debentures. W. E- B. Monvpe Movements” The ratepayers will be asked to approve a
clerk. * nârsmher is' for $12,500 5 Pcr bydaw for $56,500 for park improvemen.s.Castor, Alta.—Lnt: ^uxier ’ secretary-treasurer. Burnaby, B.C—Until November 24th. for $70,'ooo 12-year
cent. 20-year debentur^ Ol Au«er^sec^e p,T W^s.dewalk and Sft.000 4-year 5„per cent, local un-
(Official advertisement J P^a November 30th. for $25.000 r^em<-nt waterworks debentures. C. I . Saunders,

S e. Stephen, N.H -rô , per cent. 30-year new F<lmonds (Official advertisement apiiears on another page.
4 per cent. 36-year water and $.5,/™ 4 Per ^ y^orla. B.C.- On November 24th the ratepayers wll
consolidated debt debeiftfires. J. ^,.om. 0 _n------------------ . JSdVvote on the following by-laws: $700000 for Ae

purchase of the Esqutmal, waterworks and $46,269 for ked 
1 improvements.. To this amount the city propose contributing

$ 10,232* _ ' I

Ü
I

11
lit I MonetaryR
H 1|I I I I
;

■ I
I

'
;'t

Nanaimo, B.C.-The by-law to guarantee he ‘Merest at 
the rate of four and a half per cent, per annum 
bonds for twejnty years of the company to build a s,re* ?? 
wav has bi en read a first time before the city council, lhe 
Dominion Stock and Bond Corpora ion is the company.

Marmora, Ont.—On November 28 h the ratepayers will 
be asked to vote on the following by-laws; (1) To P»*»*** 
from Mr. Thus. English the electric light plant for $-4»». 
i j) Jo ratify an agreement with Pearce Company, Limited, 
for the purchase of 100 horse-power for $1,100 per annum, 
together with twenty 16-candlc incandescent lights.

Montreal. The city propose to borrow $10.000.000 for 
public works nex year. The City is already empowered by 
tbe Legislature to do the borrowing. The expend.tures 
For the enlargement of the waterworks- *,;o0°’®°?; *2 
filtra ion plant. $1,500,000; for execution of public won 
$4,500,000; for a municipal lighting plant, 9i,ooo£po, 
underground conduits, $1,000,000', for working P, 
$1.000.000. All these sums are for expendihyrtfon pubho 
works, except that for working capi al. any drrangemen 
provide for tie carrying on of the city’tybusiness in a 
liation of the collection of revenues.

II
5 Government 

Municipal 
Industrial 
Corporation
BONDS

I Correspondence Invited.

CHIIDI SECURITIES

: ■
» yz

§
(/

1*
j r; B^ft //

(l\ i
I Hit J

I a/ : T
London, Ont., has been jaiked to guarantee 

bonds o. the London & Northwestern Radial Railway, 
is to be built between .that city and Sarnia. Similar pm* 
positions h*ve been^rtiade to Sarnia, Warwick fown P. 
Plympton, Lobo, Ltiçam, and Other places along the line, 
bi-laws w ill be Submitted to the ratepayers in January.

The citvytfouncil of Windsor, Ont., are taking prelimin­
ary steps xè grant the customary exemption to the WrinKiey 
Compap/, of Canada, a $100,000 concern, which may 
in that town. Two industrial by-laws have been carne 7 
XVihdsor ratepayers. By one, the Penberthy Injector c * 

I pany i? given a fixed assessment for the next ten yea£?.’. _ 
in other words exemption from taxation on the ad 1 
which is to be built to the factory. The other by-law K 
the Windsor-Burlington Blanket Company the customary 
exemptions. This concern has already commenced man_ 
facturing here in anticipation of the adoption of the bj^-ia 
The vote was not large.

Limited
Hfhn cj 1 Doherty. K.C., M.P., 7
|| ' ] President. *
It) Rodolphe Forget, M P.,

! Vice-President.
Gooderham, M P.P.,

Vice President

flirt Otflci, 179 St Jims St.
MONTREAL.
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C. A. Kennedy & Co.
»

Bond Dealers, _ll
St. Jame£ St.Guardian Building

Mi

MONTRE
i!

'—-

1

JANUARY DELIVERYMunicipal Debentures.
.

now selling debentures for : delivery 
in January, 1911. Investors, Institutions 

and Sociieties wishing to take advantage of the 
present favorable opportunity to purchase, and 

d postpone delivery until the New Yeatj! will do 
well to write us.

fa
\\rE arePresent prices most attractive 

n two years.

Have offerings yielding
X4 </,'/. to e%

-\ .
\

HAY « JAMES,CH. BURGESS & CO. fti
nto. Ont. CANADA

Mir
H

■jz REGINATraders Bank Bldg.

5*
î:iV’
ii " iiWELL SECURED 

INDUSTRIAL BONDS
To net ths

Dominion Iron and~~Steel Company, Limited. Consolidated 
Mortgage Sinking Fund 5's-Due 1939. INCOME about 5»,%.
P. Burns & Company, Limited.
Fund 6's-Due 1924. INCOME over S¥$L
Dominion Steel Corporation, Limited.
1915. INCOME 6%.

I •::i;
! ::
i a

?

Investor 3% to 6% Income.
?
1
I/ I ' M;

, 4First Mortgage Sinking i*4

5% Debentures—Due \(

j
r

of these and other issues on request. :hFully descriptive circulars

Dominion Securities Corpora™
limited.

LONDON, ENG.

T ?Canada Life Bldg.
MONTREAL

• <■
26 King St. East.

TORONTO ?
f

F
\

-

1
order to-day for a copy of ECKARDT’SSend in your „

MANUAL OF CANADIAN BANKINp
,,d Fdition. revised and up-to-date, now on press. Price *2.50 j

1 -............... ....................... ................................. *

4

I
Municipality of Summerland, B.C.

5%
DEBENTURES

MATURING 1040
Price to yield 4$%

G. MEREDITH & COMPANY
LIMITED

101 St. Francois Xavier St. Montreal

1
6
5
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■\SI CL| ABIINOvHOUSE RETURNS.

The fdlowinj are th ^^November
Houses for the w cks enc ed Nov*"5 ^ercenta^change 
loth and Novem ,er I7thj 1910, with percentage cn.

No . Nov. .0. 'to- Nov. ,7. to. __ ^
Montreal ... <4 ^3jl-Oa5 j, ^53.057.45 13 706,200 — 2.2
Toronto _........ ^7/4 ^,7U,>8 33,7*> + , q
Winnipeg 8,5^ j 0,863,004 +33 7
Vancouver ■ I,33*’*yi ? -21 Si' 4,266.272 +7-2
Ottawa, NPv-4, 2.800.348 + 2..
Quebec .......... fc ôIoM i 3.571.488 3,596,842 +>2 ;
Calgary lr,0l9’'!3 ,:s ,L 1.633,380 —249
Halifax • p.175,23 * ’ Æ 2 268,534 +p6.l I
Hamilton ----- |i.9|?.6oi * ' 1 560,353 + 2.3
S,. |..hn/.......  kdkw» V&S +3SJ

Sr .v::: !:S | ;>*»; jjftg Jg5 !“?ri:.:::Jbp2 •>*»• •+hzi‘ s**
Total ...fi|t,3;S,2S!

Brandon .......... ! ! • • • r
Lethbridge ® 1
Saskatoon

Clearing1

Investment BondsT III
k.I -!

Municipal, Public Utility, 
IndustrialI

- Is
Yielding from 4 percent. To 6 per cent.

have all been
IB !

II The issues 
carefully investigated, and we 
recommend our offerings for 

conservative investment.

I
: !

itI «154.721.476 S'38.5^.^5 + 307

650,000 
016,600

.!
755,541
687,281

1,145,130
. Full particulars will be sent 

on request.|f 1 *I HI il/ ÉXciilANCE RATES.
; Royal Securities Corporation

Limited

164 SI. J»m« street, MONTREAL

TORONTO, QUEBEC, HUIFAX. IONOON (Eng.)

Monetary Times Office,
Friday,.i p.ro-

supplied by Messrs. Glazebrook 
$dreet, Toronto r-jThr followi|ig

onae
are

■ & Cronyn, 75 
New York Funis 
Sterling*—60 Diws’ TSigl t .

DcIfnaJjd • •••

t6»dis.
1 % + i/|32 j

914 +11T32 '

. 48175-482
. 4.8505 *,/

5/4-6

1 * do.
Cable Transfert ..........
Rates in New Y ortii ■ • ■ _ 
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Mr. Charles F. Miller. fo‘ GrTauS*
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DEBENTURES «W.RDEO. ; 1,,'«<*"'Vari,°~; bn,m",d ""
«L. On,, rtooc r per. re.,. » rear, - J-SrlVN?

•*’T^diVS-? "«■ -5 »<! X Jj'^diin direr», of rij Roy,,'F,change *,5nra.ee C-

’“'ÆÆÈifeÆt. *“* Lo"don'
CurtPb- OW. ,p j^^^Aj itchell & Company, Toronto.

.......■i'cînnS. British rapi.ali.,. have ,aVe. nn ioptta. on AeDjjWj

awa-»° a iX.’sws: -
for araJSjSîïja »—c- "■ -»“• ss.rJr£i

t0 an ' million dollars’ worth
total of 40

Call Money in
Bank of Englaijk! Hate t« • •......... . ann for
Open Market pifeoutp Rate in London for

Short Bill'd

5ilit r n 4*ifli -
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■
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-If til
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634-. per cent. 
Regina..

local improves ten

cnsss-KT#4fa-*~ *« "i sr ira^dfc'%"T:««,« ,.,

\Vt<uda pj^fcefcnent-of thirty-eight mi%n dollars, of ^thousand. W are: India rubber^

and their ne fdeienti|re debysnearl^f 2. )oo,ooo., ! ^million dollars, lend. million: raw rptton^a
Exchange has listed £2,000,000 Grand om. * ^ wool^nd^ane raillion dollar,.

I

i11 $ f :
nil T

The l.omitm 
'Sill :111: 11 |U

1 II
; 1

H. J AT LI SON
. J W M, CONN ELL

(J F. ioil|stON 3

Johnston, McConnell & Allison
Mhe ScanadTanABl!ghtSand power company ite otrrf

Jh^danrSnuSd »i«« ____ __

' J '____ _______________ —-- - ■! ■■■-

, MontrealPond and . . . 
y Investment Brokers

m 1
AVe

1

I

\in :.|
:

;

)

j

:
;
i

9
7

1

i

it

/

"« C

EE

x
m
m

S

m
m

m
m

m
tm

’



:

INVESTMENT BONDS
! f

Canadian k Bonds 
and Debentures
Bought, Sold and Appraised

i

Write for 
liât with Special Offering* 
high grade Corporation bonds.

our «vestment

■
W. Graham Browne & Co.

MONTREAL DOMINION BOND COMPANY! LTD.
20 St- Jama* Street Oitmwe

C.tittn B*ildin|.
Montreal "

MrrrbsnU Bank Building.
Toronto

Royal Bank Bailding.

t-

«•Debentures
Of MANITOBA SCHOOL DISTRICTS ;

GROWING CANADAin 10 and 20 Yearly Instalments, 

to net from 51 to 5Ï-

Correspondence Invited.

■
Canada is growing rapidly, so the value of.

MUNICIPAL tfvNDS appreciate la v.lui
e Carefully selected Bonds 

Yielding from 4* to 4%.
Correspondence Invited.

H-
• i

11a IJ. G. MACKINTOSH ® CO.
Merchants Bank Bldg.

.

tCAMPBE U, 1H0W.PSCN â CO.7
MUNICIPAL AND NION-ONADI

X 43 King St. West
\x TORONTO, c

$WINNIPEG, Mnn. P 1I? II:
»

$j
IS

miscellaneous.

banking.MANUAL OF CANADIAN
B 1 f

The third edition | of Eckardt's Manual^ Canadian 
Banking has just beefi received from the prfflh. . ■ “is 
teresting and valuable; volume has already re<fsv«| a world­
wide circulation. proving of great use to busies* and 
menial men generally. Its twenty-five rhapj^.. r‘* 
such subjects as the organization of a new bank in ( ana‘la’ 
di counts, collateral notes, receiving and payftiR,. and the 
general manager’s department. An interesting chapter is 

respecting the relations of the bank telle^ alfd the cus­
tomer. and another o. the bank’s business jin vcxchange^ 
The financing of Canadian crops and mines là dealt with in 
Mr Eckardt’s well-known style, which makeJieÆi'cal sub- 

attractive for the average reader. f|e bp"k should 
erv bu ness «nan’s library. MânuaEof. ( anadian

Published lb\ The Mone- 
Prtip . |z SO.

I

Murray*s Interest Tables
. - NOW READY com-

withSECOND EDITION
Price #10.00

Ratio 2 %% to 8% at
On $i.oo to $10,000 on every page.
From i day to 368.Very clear type. Well-bound

that1

B. W. MURRAY
Accountant

. Supreme Court of Ontario

jects so 
be in FVetv -

Ch“,* ££ Toronto.
Toronto

■1
s

THE INVESTMENT TRUST Co.. Ltd.
$300,000 
$230,000

Transfer Agents, Registrars. .B^ecqjors..

Authorized Capital 
Paid Vp "

rustees,

Bond Department
High Orada Bond» For lava»ti

OFFICERS:
:

;
President 

Vice-President 
Man.-Dirifctor 
Sec. Treaïmref

K. W. Blackwell 
J. P. Black 
A. J. Nesbitt
N. B Stark * ■ , - h ,

Cor. Notn Dm k SI, MiciU XatIw Sts., fONTREAL

I •
? ■
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Municipal and School Bonds
in denominations of $100, $500 and 
$1,000, payable irt 5 to 40 years,

At a price, rate to yield 4.70 to 5& per cent.
Particulars on request.

St. Cyr, Gonthier & Frigon
103 St, Francois Xavier Street 

MONTREAL
Bell Tel. Main 2701
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INDUSTRIAL ACCIDENTS LAST YEAR.
bcK.nninjr lof the extensive * Uway construction operation* 
a. present m progress, there as been in alarming increase 
fn the number of fatalities among workpeople engaged m

. p"jx?„ï£e
The statistics related to industrial accidents collected d^r.ngThe^as" vear. and it should be remembered that these 

by the Department ol liai or during the year i9°9. :,h“ Satisfies are confined to employees killed while in the 
1,279 fatal and 2,178 soridus non-fatal accidents through t ^ ( performance of their duties. Legislation bearing on
Canada. This is a thgN increase, namely seven in the ^ r differs consideraoiy in the different provinces,
number of fatal accidents ompared with the preceding year, m ^ that as a result of the investigation
and an increase of 4- 1 ml the number of non-fatal inj \. referred to an Act will be introduced at the next ses-
Thc record is below < lat'joE 1907, when 1,353 fatal. and slon o{ Parliament to deal in full detail with the manufacture _
non-fatal accidents were reported. As in previous tear , transportation, storage, and use of explosives. At the past 
the summer and autjumn months, during which industrial sessj(0n afi appropriation of «10,000 was voted for the pur- 
activity is at its heidhti ii Canada,,show a proportionately - engaging expert assistance m the framing of this 
higher return of accipienh. ■ . ___ rr , illation, and fn other matters arising out of, the investi-

The largest number >f fatalities, namelj 283, occurr ion aforesaid,
in the railway servi é, a gnculture standing second, with 
256 ; mining third, with if o; and lumbering fourth with 130.
It will be remembered ; tl at the industries ranked in the 

order, from this itz ndpoint, in 1908 and 1907- 
Metal trades F Irai in Na»-f*Ui

Of the non-fatal injuries, the largest number occurred 
ir the metal trades, raniel r 482; agriculture standing second, 
with 374 ; and the n.ilwa r service third, with 293. In 1908, 
the railway service « food second and agriculture third, the 
metal trades standing fir; t as in 190g.

Comparing the r tcOrc of the year in the several groups,
it will be seen that here was a decrease in the number of .. . , Alberta Workmen’s Compensation Act, Mr.fatal accidents recorded n the building, food and tobacco J- y Grïen has inters adaim against the Edmonton
preparation, and leather rades, and among civic employees J f compensation for injuries received June 29th
and the classes ind .dcd under the Headings of general X(^f arbltratlon of the case will beheld before His
transpoft,” “miscellaneous,” and “unskilled labor. In the ana ‘ .■ wcçk j
remaining groups, il créa ;es in the number of accidents oc- Thr anolicant Mr Green was injured while working
-curred. In the number <f non-fatal injuries increases were bi„ machine in the foundry. The accident, it is
shown in all the grou »sei cept in the textile trades, and under * (o ,he non.repair of the crane and the
the heading of miS :dla teous. wan, of an assistant in tripping the machine while holding
CâUS68 Of Acciu6nts,

i; From the standpoint lof possible remedial action, a very A( tbe tjme of t^e accident, the applicant was earning
important portion o: thej information collected by the De c«nts per hour for nine hours a day, and since that time
partment is that relating to the causes of accidents. A has been able to earn but 20 cents per hour.. He claims corn- 
tabular analysis of tbe c; uses of the several fatal and non- pensation from July 13th to August 7th, at a rate of $9-3°
fatal accidents in th : various industries and trades is given an<j after August 8th, and as permanent compen-
below. It will be sejen fijom these tables that in the agricul- satjon $q pPr week, until the arm is restored, or until the
turaf industry the largest number of deaths through accident iimjt liability I $ 1 ,&xx) is reached.
occurred from being! ruhjover by vehicles, while the largest Edmond Pion of 1119 Syndicate avenue, Edmonton,
number of the nor^fataj injuries resulted from falls and |oss of an Cye through an accident while
from mjunes rëceiwcd fipm machinery and tools. In the d carpenter at the building of the new Exhibi-
fishmg industry, dmwnh g* made up almost the entire list tion, has been granted compensation for the period of disa- 
of fatalities. Drowmngs also accounted for fifty-one of the ... • s . f *, er WCek under the Workmen’s
130 fatal accidents occi rring in- the lumbering industry. Swnsatie Act P
while seventy-eight of tie 18, non-fatal injuries recorded The"arbitration was heard by His Honor Judge Noel on 
were received about machinery and engines. Under the head 0ftob ,.th The accident occurred on August 21, pi** 
mg of mining, exp osions caused over thirty-five per cent which Pion was employed for six weeks, by Mr.
of the deaths, and j»vcr ,twenty per cent, of the non-fatal james A Goldsmith, the contractor erecting the building, 
injuries. , i ' ' i p,on was using a hammer when a piece of steel flew off and
Many Deaths Result Of falls. > ' struck him in the left eye, entirely destroying the sight.

Falls accounted for jiearly all of the deaths, and over Since the accident, and up till the date of the hearing of the
sixty-six per cent, of thé non-fatal injuries in the building arbitration, he had been incapacitated forfwork. His weekly
trades. The largest nuniber of accidents in the metal, wood- wage at the time of the accident had averaged «20.88. Claim
working, clothing, text Be, food and tobacco preparation, was entered for compensation at the rate of $10.44 weekly 
and leather trades were? occasioned by machinery, belting, from August 21st during the period of incapacity, 
etc., and by falling material. In the railway service, ninety- His Honor Judge Noel has issued an order that the re- 
three employees lost theifc lives by being run over by trains. Spondent Mr. Goldsmith pay to the appellant, Pion, a weekly 
forty-two in derailments and thirty-one in collisions. The sum 0f «IO for the personal injury sustained, until such time 
largest number of hon-fital injuries among railway employ- pi s, abie to resUmc work, 
ees were caused b] falls from trains and cars, but there 
were fifty-six such injuries received in derailment, thirty-five
in collisions, and thirty}from being run over by trains, while Th<. Rrtail Merchants Fire Insurance Company has ob- 
thirty-one employee, we he seriously injured by being struck t,,ned ,icense authoriz ng it to carry on fire, lightning and 
by falling matenafc. Under the heading of navigation, sixty- ttind.storm insurance, in ' Manitoba. Mr H. D. Patterson.

• <>f the ntnetyW v* ffctalities reported were drowmngs. of VVinn peg, has been appointed the company’s principal
while twenty-six of the j ninety-one non-fatal mjunes were
claused by falls anAninefecn bv explosions. Falls accounted u c i * in Haldimand

men were killed by k'W run over by vehicles and seventeen witb having burnPd the barn and with being the
by falling ««atertal : fift^h^e of .23 non-fatal mjur.es were the threatening letters. ^
also occasioned by |falÜÿ material. Thf Shawnep Fire Insurance Company, of Topeka, Kan-
Department of Minos Investigate. egg, has applied to the provincial treasurer of Manitoba for

An important iiiciflest of the year, and one that is pro- the release of securities deposited bv it with the treasurer.
'< ■ Iv destined to halve h far-reaching effect in the prevention The company has re-insured all of its outstanding policies, 
of a vrtairt class di intibstrial accidents, was the investiga- covering r. al and personal property situated in Manitoba, m 
tion carried out by thé pepartment of Mines, Canada, into t*»" National Fire Insurance Company of Hartford, Conn., 
the gene 1 question of it le supervision of explosives through- which last-named company is duly licensed to do business 1 
out Cana l 1 For sfc>m<j pime past, and especially since the the province.

Many Deaths from Explosives—Metal Trades First in 
Non-fatal Accidents.

An Interesting Statement.
The following is a statement 

in the several industries and trades caused by explosive* 
during 1909: Agriculture, 1 ; fishing and hunting 3, 
mining 31; unskilled labor. 4; metal trades 1 ; railway 
construction, 22; pub.ic employees, 3 ; miscellaneous, 7; 
total, 72.

of the number of fatalities

same
Accidents.

COMPENSATION CASES IN COURT.WORKMEN'S
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BOND DEALERS.r f $BOND DEALERS.
»

1

WÊ Our last bond list includes a large number 
of choicem *by

i LONG DATE 
INVESTMENT

Western Municipal and School 
Debenturesmm

1 Writ* 
Ir'or

yielding from 5 to 6 per cent.
either to our Torôi 

Regiira offi^i
Yielding 4\% m a copy

W'afforded by Debentures of substantial acd 
prosperous

$
i S

National Finance Co., Ltd.
TOTHi Oillei-26 Willlitto; si. Elit 
Darle Black, Reglaa. Saskatckewaa

REID fc C<X LIMITED

WESTERN CITY.
* SEND FOR PARTICULARS. , Femefly J. ADDISON

X
! g î■Hi—-—

Smili LacasOntario Securities 
Company, Limited

Maurics Du Pont
DU PONT & LACAS

FINANCIAL AGENTS 
Bonds and High Class Inv*st*ib.*s

Room. ttlM, Central Chambers, Elgin St, OTTAWA.
------- Phone 6711——

C~T***0‘‘~t‘N?w~York. London. Puri». BruxeHéwjpd H.ntbnr,

ONT.TORONTO

STOCK BROKERS, jDEBENTURES FOR SALE.

*CORPORATION OF BURNABY.

, p sasAs&îr SiMïsi
,, vear l per cent. Sidewalk Debentures, and UbtS^rtH 5 Per cent. Local Improvement Waterworks 

Debentures.
.The highest or any

Municipal Hall, Edmonds, B.C., ,
November 7th, 1910.

BURNETT & CO.
STOCK BROKERS | ,

tlmuw»4 »*•'

Members Montreal StocK Exchange
I

12 St. Sacrament Street,
, MONTREAL

tender not necessarily accepted.
C. T. SAUNDERS. Clerk.

VILLAGE OF MANITOU, MANITOBA.
Sealed tenders will be received by the undersigned up to 

the »th of December. ,9,o. for the purchase of $3,500 00 at 
t ner cent Local Improvement Debentures dated on or 
Lout the 15th dav of December, and repayable ,n 20 equal 
aggregate annual instalments of principal and interes •

No tender necessarily accepted.
G T ARMSTRONG, „ .

Clerk of the Village of Mamtou.

■1
Direct Wire to New York and Tdronio

C. W. S. Needer.eeQ.H.Stelther* J.J. M.P1

—--------------- --

D. Hy«*rt McCuaioClarsnc. J. McCoaig

carrying a bonus of 50 per cent. 1 1 > 1 rn^lnh The

v The company has a packing house u 'I1 . • Corpora-
Two large companies. The Canada Securities torpora

tion. Limited* and the Prudential Trust Company L.mtted. 
of Montreal, are preparing to do b»**» •?
B.C. Their work will be promoting and ^ tp5
including electric lines, irngauon is

mund Bristol, K.C.. M J § ?fr>T c^Cameron. of Winnipeg ;
K.C.. M.P., of Pictou. N.S - D C. Lam . ^
Frank Carrol of Quebec, and Joseph S. Irvin,

:

McCUAIG BROS. ® CO.
Member. Montreal StocK lichang*

j; B

Orders executed on the Toronto, New 
York, Boston and London Exchanges

i ip
1 I E ___

Jill,Ull mil 923-924. 157 SUM» Strift, MONTREAL
G Eric McCoais

\

1

C. Howa.d Lawi.

When in London call on The Meeetary Times, 
Grand Trunk Building, Cockspur Strict.
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STOCKS AND BONDS—Montreal. |= = ;......Iff
t

$100,000I h 'ION I KEAL
Capital and Bam

Ip thonaanda^
ri'Pf'NTivI

s»u* hit
Prie» Ih-ice Week 

No*. 10 Nov. 17 Earf
■10 Nov 17

Price 
No*. 18(Ont.) «City of Bren

r.„ i\
,is £% {■% ™ 525^.^::’ 7, m- ;.b
4.000 4,000 s'.OOO m Dominion. - 12 242 240 230
H 000 3.000 2.100 |M Eastern Townnhlpe 8
2,702 2.656 1.6!5 lor Hamjlto* ........................ 10 206 201
2 501) 2.600 2 300 inn Hochelagi ...................  8 .... __ (••••

oS is » s 220 g
Î:K r.S 15 188
,î:ïï ,158 im8 IS ! •;
o 000 2.000 1.200 ue Nationale 7

7711 713 1,279 ,qo New Bcnnnwick (•). 18 *
435 S ,18 IS næ3,.!,) 1 L
US ISi *35 is 1 **0

U8 ns 138 IS toSjx::,:;::: , .... Kt
2.000 2.00c 2,400 go Standard .......................... 12 ....2761 220

MtS *4 '28! too Stetlins <■) .................... 6 •
iff iff iff S 83S^:.nn:: '! g, »
is iff iff ï SsnaïHi... .

18» 564 ail ,00 UE» “ 5

Tree, ,
IMS l.«*> 660 100 Net True, Co., Ud.
*•” 1 000 500 ,00 Tov Geo Trust» Cer g

■AbM*is p*“-fn h •* 'JV 10DEBENTURES

»f Tjerm, to 
ictivi ! Rate
on sp slication

:: 2061 " iv I» M8*i«S tov! !8i ::::j
10 * • • • •••• - • • • ................. I... 1611 163 1624 1621 162 ""ji

144 :::. w îm* i«v m...... ,
1...........,........... •**t~
lias" m im f •;;;•• 

iôii iio* m 2ioi m :~g260 266 260 246 246 m
:::W 2» •••*

.... 278 280 279 280 *71 "" j........... ......212 ...
dd mi i» ".:m m

»0 2231 *44| .. 244 *40 M

dd 200 2124 dd ;;;..........144 M2 '431 14t
1831 .... 160 1484 U7| ...

;;;; ;;;

Due at end 
Yield Atti

Pull particulai

20»
281 ...

20g 30O 203 302
H.01RUC0.

720 T »
i|

■
HJ

m 246 16■*h»*«e 248 **Toronto

\\ :OFI
Garden».8 Dra

London. B*.. Bn|*land
279 -••• 279
210 .... 210 dddJ

Cobalt.
Ont.; Winnipeg. T< 

Man. it.
246 244
220
2’H d'..
144 142»
180

1 Oar Borné LIU « tolled 18•a
4. 20

1697■
•6...I

INVESTING 
FOR INCOME

fee 2009 •no; 180 :76 170 , 75" 170
1.000

1I.EOO
,880 6.880 J.5H “ C»Cptr* 8 jjo" m ,60 169 J» ]£\ 56”
2 S» l tM 670 100 Caa L4 . A N. la*t 8 ” 150 162 160 ,6Î |«. 3

IS as ‘li 's gtssttfis : « « :::% ~-a-»
*L-üS|» 8TRS5-Ï"* ! : • S ” ™ » *

«B's g ertfiyis 1 r « - *
,ff S 'S WStttta “

500 500 460 jg Meal. Lw* M««« I
2 000 1.290 806 gg Oat L. * Deb. Lea 7

726 "25 *65 go Toreaie Merteaee..
873 978 *» 40 Real Relate Leaa ..

' 6»630 Iy.

Surplus lands 
, placed wth iafety to 

yield 4^4j'c ti 5)4% in­

terest. We In ve avail­
able at ajl times.

MUNICIPAL 

CORPORAT ON

may be1;

70Is i?9 .... ra " m
liv m no m no

•>
706

156 in
: '

140 •• 14* 7. 14*
l Lil. 130 130 .... 130
• .... 104 01 ... rol

::..

11 I-
Tri» pe rta 11 ea

............ 10, Caa. PaciSc Rail*», ...
-.......... ,80 Ne.

1.481 |0) Detroit Vahid Kl»
100 Delatb S.S, A A...

pea.

»
1961 1964

Si- 664
:ar» igef
»' Mt
13 II

si" "wi

su348 1771 17«i 

66) 861

I SUUOO .‘50000 177 ,«« 1®64AND "iiiïüsi'îts
a naoo >0.080 .. . . . . . . . . .  I0e
• 3 oOO 3.5*1 2,000 ,60. Duluth Super'r, comÎ5S '•«* -* I0m( Halitaa Electric....
I. . . . . . . . . .  v™. . . . . . . . . .  .. iHaai. SteaebtCo.. ....

»•«; h.,.« •
4 J6'2 ... •• m 1 Iliac* Traction yrl g

806 560 18 40 London St. Railaai 0

„T7. . . . . . . . . . . . . . . . . . . . . . . .  ... Mea. N.W. R1». . . . . . . .  ....
16.800 «.«O . . . . . . . . . .  100 Mib-.St P.,^ S.SJd 7

1<* Monterey- - - - - - -  pid.i ...
. . . . . . . .  . Mont. K.L8P. pid.i ....

iO.UOO 10.000 907 ,00 Moat Street Rattan» |0
) 820 926 . . . . . . . . . . .  ,00 NUgera.St. C. A Tot! ... J

701 791 10 ,00 Niagara Navigation »
1,000 1.000 142 IW NoetheraNavigation g
7.600 7.600--. . . . . . . .  .... North Ohio Traction g
Ô'ggO. . . . . . . . ; )...*. Porte Rice RJy. ....
2.600 2.00. . . . . . . . . .  lot) Quebec Railway....
», 182 8,192 *50 ,00 Rich A Oat J. . . . . . . . . . . .

2,000 26.080 . . . . . . . . . .  ,00 Rio d« jaadre ....
9,100 9.100 1 899 100 SaePaale.

689 . . . . . . . . . .  199 St. Lear. A C. Nat
19.875 1,976 . . . . . . . . . .  100 Telede Ml«‘* ....
8.900 9.090 8.786 1« Joroato Railway
1.900 2.600   Tri-City R.A L. prêt.
nee Triahud

20,100 M.m 1.890 100 Twia UQr R'y.
9%. . . . . . . .  190 W«t laau EI«L ..

686 100 Wiaaiitj Elect

f6 56?'• 13
BONDS 80 Hi "‘ii,» î?* 66| 6»i 79 , 781 » 79 275

39IFI to yield the above rate.1 I
Ml 98
m sei

>•
90 sti 88i93 92These bonds tare pur­

chased by us only after 
investigation and are

4A62 90

130* ... 1304
137 !>. 1ST' !!!

77 75 77 76

s mI
135 i*4j IM1364 \m 134 1334.d _

jP6| 208 J24 223* «•! »

» 4(X,400
)ti

• mthoroughly KO ne.

fnraabrd oa

\f .. »136 . . . . . . . . . . . . .  129 129 ..
ISO 1.9 IW 117 .... 41 . . . . . . . . . . . . . . . . . . . . . . jj- •• „
« t f°: * “ ::::: ,w « Si * S»

.::: > «4 ... » :::: m set «* ̂  g «.. 89 I02t 1021 103) 108 IW »» j IM >«** l“i ***
151J 151 .... 161 -62 151 1S2 161<
128 .... i 115 116 ...

120 128* 123* ..

Particular*
ii Ii —#ÎÜn

1867
, 2 itI

»5

’ 10f A. E. A A CO.

BANKERS

7-9 Kiig St. East, Toronto
- - - - - - - - - - - - - - - - - - - - - - - - —H- - - - - - - - - - - - - - - - - - -

i568 7
iai i2H >»* «ii14

Lit o .24*123 1»v\T
6 «4 .. . . . . . . . . . . . . . . . . . . . . |. . . . . . . . . . . . . .
6 109 iodt i«9i 1091 no ioi*
8 ..........

10 IM

INVESTMENT —»
... ::: *»*
... 70 to » 

194 ....i*84 192*

ioèi loi* llOi260r ■
6,000 6.000 ... 192

lb

12.600 1,600 4.8*6 100 Bell 1 etephoa. .... 
,100 ,600 ,19) 60 CoaeueeraGaa ....
1.000 1.990 .. . . . . . . . . 60 Dee Telegr ... . . . . . . .

. . . . . . . . . . . . . . . . TT. . . . . . . . . . .  ... Katalawlouia.. . . . . . . . .
41.990 41.889 895 100 Mackay.- - - - - - - - - - -

(I) listed. du) unlisted. 50,900 60.000 .
•There are Wco.nOc "bonds out- 1,990 1,900 .•t“di.n«" . T Wuatterly. / JJg ' g*!- go Moat Tekg.. . . . . . . . . . . . . .

I Half-yearly. - ,7.000 17.000 .. . . . . . . . .  100 Boat. L H A P ..
Price» on C .nadhs, Echange, 2>g#t U20 7300 ,00 Ottawa, LAP ....

Arc compared e ir convenience with . . . . . . . . ... . . . . . . .  100 Quebec L. H. B P..
those of a year ag<> 6.800 6.500 .. . . . . . . . . .  100 Shaw.W âP ... . . . . . . .

Quotations (f Ç< bait Mining 4.000 8.7W *00 100 For Klee Light....
Stocks are thosj < of ■$ attdard Stock 
and Mining Exihangts*

Montreal Strj I sip* 
monly termèd * Switch 
change. They j re dti 
real Steel in oij • tallési 

All companies, narairi In the tab’es ^ 
will favor The Moaèt ity Times by ......
sending copies of ill circulars is* ... . . . . . . .
sued to their s0arefopder*, and by 780 
notifying us 
tables.

*.... 143 IM 1*2
. . . . . . . . . . . . . . . . -I-

16' ii M ë
89 » * «■

iffll il l I40t 1401 1*0 Si 

101 ICO* 120 118 ..............

iou m w *•

22 145.: 1438 ... 143 I.... 142
10 . 204 * 260
6 110 108 j..".. H* | ... 10*

6 96 Mi Ml Ml 93 *2*
i 76* 70 ... 74 78* 71
4 .... 71 !.... 87 .... 87

■•••!. . . . . . . . . . . . . .

1*2•:
199 198).7 >8—TABLESTOCKS AND 148

N«T

ii 1573 96*
82 78 
10 72* 71

6 6
IOC 35
NO Mea. LAP Ce. .-

ptal- 7100 •*4 its 127»-
20 4457r 8! "ioo.

"740 .
"im... ... j 52 521 51*

liai h» 117"1116 iis it»'4
»

8.125 8.126 7,600 100 AmL Aabwoa. com.
1,876 1.876 . 100 " prtl. 7
9.000 ,000 1,000 100 BUt. Lake. Com.........
i.ovo 1.000...... iee; ■**....

1*515* 14*14* 14
53 ...

31 30
91 80

«.... !3| .... 14*
171 id 17 16

85 80 88 84,
93 8* 93 *0
... 84 39* 37
id 90 *4* 93*
... 10.1 107 105

84 jdd 84
23* 22t 21 ....

31 )t< kt are com- 
on the Ei- 

>iéd as Mont-

51i 90 —so

..........1j , mi....
..... *90 bc. Packer» {J ”

___ ioo B.C. Packers, com..

49 ... 86M' "77" 
85 77

ii 686
«Î 37*10* .. . 89

861 34* -3M636 "iie
! 6

10Wjg g i“*1"- pr.f

6.000 8.800 ,500 WO Caa. Car... .... 
7.500 5.000 .......... 100 " '
.................... Canada Cement.

65 64
92 91

*1U 68 . 30»errors in the 7 JO
»

» 221 4878priega (dNW Thursday) 
r Bufoett I
Mit |treel.

23* *316

-*•I
/

i

<

N

T01
Cap- ••4 »' 
latknamr*

Sab- M 
wrib'd 11

It
"ÜTtw

,806 2.1
1.11.980
I/L7M
4.,708

400 I
!sgf

119
‘201*488

6.1I MO
i,W 1,1
MW. M

,(œ
:.i

-m i
:219

1100 2.: 
1*60 1.1

LM. ii
u'

,J
01

1*00
1.899 4.1 
1,499 U
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ii«.«90

fSti

•99
199 I

1,789 ,; 
1.259 U
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Toronto and Western Canada ST0CS f™*""
TORONTO MONTREAL Sfc pi‘o t„rmu No^ 10 Noxv 17

llrtWMt*1 ---------------------------------------------------------------------------------------------------------------------------- --------------------- *c 1 "

JSfc
“Ï ,(

I Ml
Sale)

Price Price Weel
Sain

Price Prffce Week Price
Nov.10 Nov 17 End'd Nov. IS Nov. 1» Nov 17 Rnd'f

'to Novi?

oou iso Cao-K-re .
Canada Landed

I !,004 :00 C.P.R...................
475 100 OW LUe4;t%p4

OWe.lP.LRSe »
............ MO Home la.R Sav* 8

jnn lim Nonhero Trust 5
1.500 750 .SO Standard Trued |

US 50 Winnipeg Elect-
«.000 3 <Ui ion onusrne

B.C.P.L» R S.. o*. ...
296 . Com.L'nR front. 7 10i ... 110
IAS So Dominion Fire. ... ..
1ST .Vi Empire Loan S + ijl** ;u 106 115
151 l<»i HmenR Erie 9

3.500 1.91»i VI North. Crown 5
2.500 2.301 ton Crown Cart..

North. Cart.
..... I.... ITaurin Loan.

2.000 1.300 50 Ocdd'tal Fire 10
11*1 II» Pioneer Fire ...

311 I0O Portland Canal. ...
. . .. I.i............ Sever'a Fire . .. 8

55t 240 10 S. Atr'a >cript
Western Trust «

+4 flv 110 .... 
« ISO 155 50 155Nld- «2

ip >

"riit 
Nos. 18

•■Rant rial
• Contint-ed>I- y 7TO TO NovIT «■IV is Heo w

U5 128 !»
130 ItO ... 140*
!» ...: no .... 
K ... 182 ....

I * ns] mi t 841 ... 85 851 851 85Can. Cement pref. 7■ I-
«S ‘^Ca.,Co..Rah^(. «

l'.je I 7J8 100 Can. Converters ... Kg I* C.s r..n Electric.

M S* H» an Salt ...................... 8
X -as 1» City Dairy -
S to « ” Ptef..........

am * 212 1 0 Crew's Nest Pass... 
am w 000 » Don- 1 R 8 Co. ...ito! 5 00C 9 " prrf
Î” liOOt 100 Dorn Coal Co..............  4
*• 10» I» P"!- 7

Dora. Park................... j 5
............I’ilm St—l Corp
liS' iS'^

,...2. 61 i it)*

!<e ini' i.. m

45 41] 40 39i

«»>\

a 12
i i:___ pref. 4

iOj :
4 I 210

loi : ns116 »»•
$--40733rum

I ...I
to «2

TO» 102 WO 102

ieo" no
» 3

05 85!
715 73) 7 5 730
110____ .lift ....

7 ’••r
« eu ::: ::................................

ma 1371 M2 101 |03 1021 231
82* 82»

I 8076 i—— 4- • •6n 7*ioiiIf l.6l HP--
821

115 I lu 115 110 10 R-
J n1.008

.... »lj 611 2* 621 4026
7H 7f 66 *4 *6 65|

106 10 * 88 87 1UU W

*11 61 «2! an
i "m£ Lons 'iso too& 7

TO . 70SOElec. Das. of 67 68 Arctic lea Co .
200 1011 Boa. Lets, old 

1.213 100 Cot Frnkl’da.
Man.Iron Whs 

230 l(»i Men.'Pd Brick 
40 100 Roy Cr'eS’pe .- 

... IOo Traders'Bldg. ..fù. 
300 100 W.Cae. Floor..

i # ;;;;• -V-5 SS
S M 3

......... . •••
1.8» 100
1.2» 1»

............ —

a'! |
ïz Iz :»
Zw teoo 1»

imere. Coal.......... ..
; :12 181 128 Ü7 128' 13

.... 125 123

. 7 **300; U*,olWdP,MUj.: 7 130 128 ... ,2.153130 1»5-5 h127 mb'7 ;...tP0•230Lake Superior......
Lenrentlde Peper^. :*:uï.'. i» »jic i»

................. 156 ... 1«> ...........

..........k- :: I :::::
130 iae* 137 131 ! 134* ...J

1.4 ------- J
84 "is

1254 127

407 » t« : 
.140 140«L 7

45 46 ;i» 13* 
83* 83 M 82*

k ' ‘ !?300Maple Leaf Milling.

Mont Cotton ...;.. 
Mont S'«|.^....

NSSt-'RCtmT

- ■*—------ :---------------

VANCOUVER STOCK EXCHANGE- ................ ... ne

75* 76 68 85*

... 138* 137 IM 124
12 127!....!.. ...*■

t
7

75 7lj 8* iL..
jf-to
Bid. Ask

86*I’.080 Cap. in thotm^ [ I
' >

Paid s
up -

Nov. to8 T !*.i138 TOOgll.lt Floor....- 8 LIST St*
Bd. Ask

Pacific Burt........
" ‘ tref I Alberta Can. i*11 IT : «, *,

I Albert. Coal |i. 7. .1* 34
1 In.crsat'ICoal |.. ,*7» ' »

35 Port U sd Canal. L. !•»» 254 
1 Stewart Mining. |*6 1*»

10 Western Coal . i. 2» 1»
' 100 Barton Sow ... .

ll»i Dominion Trust . W0
weidt w.pwm ... h. 1*4 12’
2.5 Lanqnetia I.OUa. E,: f - >1

I Nugget .............. I*.. ............1 Bear River. . .. E.. . .
I Btitrr Creek lot W

50 Glacier Creekln! p. • -
«g> . I Pottl'd W'd'rln) "... 21,35; ; 1 *»i cim . m> £. » «
ldi 1 Van Portland .. ! ji. » 18 •

1 Stewart Landlu), 4,.. i .4 . *1 
U» B.C.Pack.pd (u'j. .. 
mo B C Pack Com L 80 
IW B.C. Pm UMeljf. IS ... 
UWB.C. Traaf-tn»;* W7 

. Crowe On .
P_-, J " . Northara Cert « 1»

' S: .'L-.' -5 Pacific Whal (ni l..®
1.060 > 5m. Can. Oillai i. loi
3.060 .. i 5iB.C. i opper (ol ^.. ,81 ... j
5 500 . III*1 Can. Connnl.lol L

560 J eoConN.W Oil * u * j.. ki 
3 0W '/ liDin.VUeCmHul * »

- ' ; 1100|Nicola Coal lui ' !*
I Ram Carl ,.(e>
1 Royal CoL lu’

.. )S.A. Script .In' <- H

- I I

6 8 
2* 82.0 «I 

7f,50o
S.U»I
1.000 .J

mo

IHI
S-* 4Paton Mlg............

Penman, com .
prof .

Wm. A. Rogeee.

« 5'l *0
.... 8- ...
185 I»
110 166

.. 60 5-4 60 !8
40 86: 88* 61 a■X i:iS S 

X S:::
t3 !:S IS
ito* i *» i*e

84 .U 24
l»l .. 270

111 ....prel.
u*Shredded Wheel....

" oral
West. Can. F. M.... 
Windsor Hotel ....

..
vuIt* 127" 
5* X

to to

:::: «

2.000 
5.100 

Sf«l 
.VII 
500 .. 
210

•I
...lie

Wining i Unlisted I
I Beever Cee...................
1 Buffalo..........................

Chsmbem-Ferlned.
1 City ul Cobalt............
* Cobelt Central..........
1 Cobalt Lake................
] Cobalt Silver Queen .
ÏÏÏÏmmiUÜ.™

1 F outer Cobalt ...... ...
i Green Meehan ...................
5 Karr Lake.......................Jlf*
5 U Rose (U-.............. tetl »*
1 McKinley Derragh 16 ”,

Nosey Helen....................... **
6 Nlplselng Î3 ..........*5+2*

N.S.Silver Cobelt 
Peterson Lake ...
Silver Leaf :............
Temiakaming ....Trethewey (S------
Interna. Coal.....

■•RIM.
Bell Tai......................
Black Lake ....
Can- Car Fd ......
Can. Cerne»
Can Col Cot ....

9 29»1 7*221»)too .VIIIT*44i 1.601 7i '7*'
88 100
... 22

1 47* 20501
MM 71*u5.00U

*80 275 i* (

141I»1I «86 M"Cm m64^9 1.270 .
1.511 .... 

lll.Dli !..
I.oou . i..

15007 » ....4254.000Uto 509 50) »8J 1/8 ...
10* 116
88 96
85 IN

10 10* 
*49 716

275L006 8jUP .....
; «>#«

5 i- :UP
482 "toO .................

............!....................

itoo " 'iso 10*2 ue:
22*............... ... •'•••

EOW.. . 
7.5 • 7.468 '■•TV

utu« s.
Ü6a ii.oot

a to 9 10
74 i 60 71
» ! 2* » 
2*»: 5* to 

7» 785 7»

1000 1
UNI.. I 17 15.001* ..

1.7*'.. A
I.Jn.»

17 £: i H-,]....
I 123156945 '25,.8 1INI 14I 50* t..................

77 ... 4000
lt*T .... ..
»’l U 8500 

ao 804 6» 
97» 87) liMfl

Don
,2 »UN 1826 ^00 76* HANGEVICTORIA STOCKi7 1449

98K i.... •i
8 Cep. i" thowe'd

I Paid 
it up

»... 3 N.it 101912 96•k
4019

. Cem’l Cable..........
6» Dorn Cnnl.................

SKSfcSte

list ns1946Uto 98* Bd Bd
» 8,i «i 8*4 96 »W 

1U2 10U lOUt 
964 8UU4 

87* no 5tk 
.0» 1841 5*

87 m ..........

61 6Alberts van. Oil i, 
Am.Cnn.OU

1:
Rnya l C ofllerim ti'

BC. Perm.Loan *. 127
Dominion Tnmt , W0 
Orest Wt Perm i lit

sPHI-;! 
*..P, 
■ I' -

g*--

icue nm
1238 1822
1800 18»

2.1»»*
1 .(881 ... 
2.548* ■... 
3 *»»* -. .. 
3.(881: ..
3.(88) 

111.(88) 
2.00*. .1. 
5.06R

586

10 1»»' !!" ôè! to ii. [ *» 81 : 29hf I6 8* VI-99 1758 luti *e
e...

951b.. to!6UP 1105 
.PI 1806 75*ni100 tc.. If7too d............  8

K. Canada P. R P. ....
500 Mas. Us.-eiUM. ..

I6W riaUtnx Elect..............
IW6 Havana Elect..............
6« Intercolonial Cionl.. 

EinliMrigMa...
Keswatiaf lour Mills 
Lake el Woods Mill * -
Laorcntidt Paper... 6 

Ito Met Else Light .... 6 821
kooM^LRrr.....

100 Mont LHRP...........
MO Mont St Ry.................

460 ...i I HI
si* :: 824 2(1*1 1214KM HU160«' &IT

A5:: •Vi7 1952 181 Stewart Land.
.. S.A. Script 

1 Bitter Creek. ..
1 Bear Rtv 

50 Glacier Creek 
1 Mais Reel 
1 O.K. Practice * 

25 Portland Canal ’ ;.

iS^Rbf
1 Nugget Gold it, 

25 Laequetie .

< 2»19!8 7181104 102 18»
108 X..f 3 011
ill*

. »5*
90 be* 40X 
89*

9» 04 ■hi»
51» • ..

,iï **
.... .u no

-7»

SS
1120 DM

5
W35

.VIIi.2to MO
■:mu

88* 86 IS
:.. 88 84* —

rt w"
» 82 7* 78

«0 29* J* 260 
«5 Ml) 1038 

8 7* 6

VII

22! M
Uto 1866
<um 1*68 
1m 1862
UN 1822

58 80* .... i 7»
1.(1») 
1-500 . 

100; 
500 I 
500 .

75 10041145 100■J 141 ’O'm .3iiem 8SIT:
4.W8

116 H3* 
... 114*

1.888
Ogytrta Milling 

Ontario Lean. .
6 02 MOI102 to4 ■14.6 •«IH 64* ,M. *5 73*6

86 Ü ""!’•••

«0 »4I
105 IU2*

«44 84 

::: ***

>3 102848M ittLîttîrüd::: The Monetary Times third an­
nual statistical iisu? will he 
published on January 7,1911.

Uto 6 84 26.411
toUto 100 100 2&0-» 

... to"

87.IK'S425 471 5 loo1*80 5Rio J 894
see

s
5Sao Panto.....................

St. John Riy-.............Want Indtoltoct.... 
Windsor HotoL.....

905
I5JO 106* 1034«».s»
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SECUIUT1ES IN LONDON
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=3= =
CANADIAN

■ < MePrie» 
Nov. S

L—m C#' •-CottaatdH *»r .JLPer Price 
e. Ilwiileleiel (CoeVdi cent Mot.»
^ -1?------------[

St. Calhari»es.s98$ 4
S, J*. N.B . U* 4

Ditto 1946 .-i- .
Saskatoon Cig..W

BSrs»*:-:
BS: SS: - i
Ditto Ut» ....
Ditto. l#i«

HeilreoM»—(Coot'dl
Dota..Mro*, 4k Mon. Pet 
Government leeuee cent

N. B. Cam lo*.. Ci, £3 pd.......... «

aaas.tt:!a
Dk«, I%d,b.*«k ■ ...............

Trust * Lo«o o( Cae. jC», £i pd. u 
Ditto, ditto. £3 Paid......................{ p

MMSCCUlAMKOUS co i 1

Acadia Sugar Rcf'g.,8% debe ... 81 B4
Ditto. 8%pr*L. C 1.................. 301. 21/.
Ditto, ord-, <1. ............................ 1». 14/

B*Cd°Etoe. RI».. 4*% deb. !:: 100* *1«H

^&^%d^:::: S fi
Ditto. 5% pref- ord. stock..... IM B 

IM lu 
101 11!

I n112 114
134 127
toi V«ta 125
9» 101

U'1 108
II» 113
»U •/!!
ion * œ

. «% 2od equip, bonds 
Ditto. 5% deb. stock
Ditto. 4 % dob. stock..........■•••
Do. Ot West. 5% deb. stock .. 
Do. N.olC*nL.4%deb.»tock 
Do, Mid. oi Css.. bood* 
Do W..GT A Br’«.79bbonls.. 
Ditto. 4 % fusr. stock..... St..: 1% 1st prel stock 

Ditto. »% 2nd prêt stock . 
Ditto. 4% 3rd prêt, stock .

Hi-. Ditto, ord stock- - ■■■■'■
loi O.T Juoct.. Mb wort- bonds 
02 O.T.Wot., 4% 1st -'t.b-ds 

1 - Ditto. 4% 2nd mort l»udt 
Mins.. S. P.A S.S.M.. Ut toon, 

bonds Attootic) ■••;••••• • 
Do. 1st. coos. m't. 4%b ds- - • • 
Do. 2nd tnoet. 4% bonds ..... Di„o“7%prT.;.(»»;;

O.T.87 Ü 44mi ioTim
96 $01

100 1102 
W* 5004

Canada. 1811 (Convert.) 4
Ditto. 1*10-13................. 4
Ditto 18MW4...
Ditto 1910J5,- 
Ditto. 1998 ...i..
Ditto. 1847 ...................... -
Ditto.UP. LG Mock 3

tejfcr.dk
Ditto. 1912............... ..
Ditto 1*14-19

Iii2I
H>7

3X HO 34 107eit. 3 102

$ "775 !"l'i io: •s64 94«S101|i»i 534HOI10 25186 102IVancouver. 1981S) WM HI7 K» 
86 100
M 9»

«DiSo. !«iw7................ 4

Ditto. 1947-48.............. «
Victoria Cky. 198341... 4
*SSr%STE::: i

Ditto I860 ..............

MM344

Pe?2Sc,AL
BrttSb CeluMbia. iaii: «X 

Ditto, toll...
Manitoba. 1823 

Ditto. 1828...
Ditto. 1847 ...
Ditto 1918 ................. 4
Ditto. lS50ntk(83pd' 4 

New Brunswick. 1934-44 4 
Mora Scotia. 1942...... 3X

Drtto. J9to 
Ditto. 1964...

Ontario. 1946 ...
Ditto, 1947....

Qoebac 1919....
Ditto. 1912 ...
Ditto, 1928...
Ditto. 1984 ...
Ditto. 1966...

HU104 1(0
• 102HU102 ne km 

101 io* 
100 102 
162 154
14» 148
90 92

111 Ut
1(0 105
8* 92
40 0»

H6Î 102*6:i Ditto, del. ord. stock............
Ditto. 69b peel, stock....................

Casais Cement < % prof...............
4% 1st mort, bonds .... 
1. Electric, ord.. L100

Mes. Else. Licht. 6%Ut-’t.bds

102me no
101 103
101 103
HU 104
lot ! 10a

5 4'
41 fit 315
4 ;Ditto, com _ ,

Do, 49k Leased Line Stock. 
New Bruns.. 1m w’t. 69b b’ds- 

Ditto, 4% deb. stock. ..... 
Q.a USt.J. 4%pr lien b ds 

Ditto. 59k 1st mort, bonds.
Bnada............

Ditto.
Can. Gen

RAILROADS

Albert» Railwnjr. 4V»..........;
Do, 5% deb. »t’k<n#o-cnm.) 

Allan. A St. Lew., 8% shares 
Calg’y A Ed’s. 1% deb. M'k 
Can. Atlantic. 1% Gold B’dn 
Can. Sonth-. 1st mt.. 5% b d» 
C. N.. 4% (Man.» «uar. bd’s 

Do. 4%(Oet.D.I litm.B'dn 
Do. 4%«erpet’l deb. M’k 
_ ,3%(Dorn.) guar, stock 
Do. 49b Land Grant Bonds 
Do.. Albert*. 4% deb. M’k 
Do..Sank.

C.N .O.. 34% deb. M’k 1990
Do. 14%. IS*............. ..........
Do- 4% dab.stock ... 

Can. Nor. Qua. 4% deb. M’k 
Do. 4% 1st mort, bond* .. 

Canadian Paci&c. 69b bond* 
Ditto. 4%deb. week... . .. 
Ditto. Algotno. 5% bonde.
Ditto 4%pref Mock..........
Ditto, share., 4M» • • -j- 

Dorn. Allan.. 496 lw deb. M'k 
Ditto. 4 % 2nd deb. Mock
Ditto. 5% prêt Mock--------
Ditto, ord. stock ..... ...

112 3118

■st
Ml

hi.:. 151 S2 HiPi *106.
82:âk

... 4

164 HI
93a 1210IP Ditto. I

97 Quebec Ceet’L 4% deb. Mock------
11(1 Ditto. 3%2nd deb. Mock .....

Ditto, income bond* ...........
Ditto. ........................

94 Bk. oi Brit. North Am.. A*)....
103 Bank of Montrant 411»...................
102 Cnn. Bk of Connue. 4M..........
*2* LAND COMPANIES

Si Brit. Amnriean Land. A. Cl....
Ditto. B, j£24............ - ■ -•.............

Ed'ton Land. 5s............

. 1(13 M5 
74 76

111 >14
164 171

76 77
244 250
CM 2H

10b 121

At 81M

Dhto. 5 % IM mort, bond- 
Mexico Tramways.

Ditto. 5% lM most, bonds....
Ditto! 6% bonds ............................ HUH

Mont Light. Meet A Poww. 410C 166
Moot Street Railway........................... 238 *Jfll
S«. 4Î% dnto. ...................  m 104

mS^W.A P. H% prise jkto bds # *4

» %
Rio de Janeiro Tramway, eharea.

Ditto, lwnwet bendn.................
Stain's WaiTT* Poiesr. 41» 104

Toronto RaUwny.Wbboo^v- “

103H»2 106 104pend.od 100
! Ml

102 HO a mHO5 1(0 a1034 101

1 l0*
S Ditto. 1987................ .. 3 f a

Saskatchewan. 1949..... 4 ; 1«2

98 -71m** Îit? 86U5°f lit

HI3
MtnrictraL

CdSïït&r!*7*-

Ditto 1930-40 ... 
Edmonton. 1915-47 

Ditto. 1917-29-49. 
Hamilton, 1984....

103 K)5
102 104!

i uitr
4 i 

27 29
00 11»
21 24
991 .004

Calgary A

SStSSBtitiiag::::
Can. North. Priiris Lends 45 ...

Southern Alberta Land £1..........
Ditto. 5% deb. Moctt....................

Western Canada Land, £1..........
LOAN COMPANIES

gS.IttSfiff.:-::: «1 S
Dominion of Can.. Mart, £3................

lltiu 96
H«5 i LH

M BS 
4 j W

. 4 68 a a;■
105 107
Ml 08
liar 117 M

P81 HO793 :annual, P-r u 
Ditto, 1M2 .. .0(4HU 103 UII•!” 91 93 1U0Ditto, 1983
Ditto, 1942................
DRW.- 1948 ............

Ottown 1913...................-, «S Ml >«
DR». 1PMB......4 >»t O.T.P.. 3% goer, bonds....

OoaAoc City. 1914-18 !.. JX *' } « Do. 4%m‘t bd»(Pr. Sne.lA

ÆcS*Hi* 4%b’4*,B Mo““’

191 io* 
U U

i 9391
ll«Ml on W. Knot 

W. Can.

wSSFt^wbbocd.::

•Ex Dividend .. ....

20
83
68 70 74

105 1079i
5#i
w

1
-

1 government finance--

Total te I Total to

■'•tar iui',8-
"4$

3.986.000 4AM.U»
ÎSS $s.s

Month
el Oct.

\ °(5vM

I 1910 Rsvmrvs A Exennomme of

Î
PUBLIC D' HPConsolidated Kuno 191»*Liant Li run—

Paynbla in Canada .. 
Payable in England .. 
Payable in Eng.. Temp' r 
Bank CWcai’n Redamn-

: 4KE niSS?
4.3U8.521 

92.169.996
549R4.au 
9,3»#.' 

11,920.562

•i ;i:S iia
SMS Sffi

' 5,3.2,1 673,398

ftRsvwui

•••.... 4.135.230

,îsaa
■UA-iu* 21.532,14

Pom OSes......... ...........................
Public W’kn.inel’gRIM,..,—I LDominion Notes 

»nv4nm Skwhn..
Trust Panda------
Province Accou 
MRceL A Banking Ac

Tout Groan Debt.
AsaiTi—_

!- J

{• t 55.907 5849,446,192,

6.049.438

8.553,746

5.808.744

Taéal..............
37.167.1» 41 #8.1»I

173.813.463 474.451,528■ 4 =1= on C*VITAL Account Etc.x II
TUiTU " 3M.47*- 

1,1.9,991 A».»»
'"/"K» -33!088

17 196.081 15,978,415

J9.314.11C 15.296.205
. 3l.78l.8i» 27.1*1.8511 ! 2.236.429 2.298.429
........................ 78.789.898 H*3(9».(4>5

3.610.458 3,125,147 
89.800 ...

1I6.053

J-nuiw

-Sinking l-sb. W'ka, Rlyn. A Canale
Dominion Lands.....................
Militia. Capital .....................
Railway Snbaidim..................

South African Contingent 
N W. Territories Rebell’n.

In

II ! 253 859 
168.971

MRceL A BankingII ! 4 L52.l45.344 151.551.5)0

«1.7-27.618 W.266 977 
320.894.4n4 | SÎ7.318 445

Total Asset,II
! Total Net Debt. 31|j40cto «...

Sept tmber
1

3.941,021 3.568.378a Total Net Debt.
rI i

Mr. Roland Gomery has been appointed Montreal man­
ager of the Crown Life Insurance Company. Mr, Gomery, 
for the past nine years was connected with the Royal Bank 
of Canada and has been prominently identified with sport. 
Mr. B. Vt Gomery, his brother, is at present provincial 

for the Crown Life Company. Mr. Gomery will 
take up his new post about December ist.

The East Canada Power and Pulp Company s bonds 
and common stock were called on the Montreal Stock Ex­
change last week. The bonds amount to $1,500,000 and the 
capital stock 'to the same amount. The company is the _ 
Murray Bay concern taken over by Mr. Rodolphe Forget and 
associates. The board of directors is as follows : Messrs. 
Rodolphe Forget, president ; C. N. Tooke, vice-president ; 
Hon. Nf Perodeau, N. Hugo, Norman Stoddard, L. Morin, 
L G. Haskell. , _ .

An interesting feature of the Montreal Stock Exchange 
trading last weefç in the unlisted department, was the com* 
menccment in tie trading in the fractions of Amalgamated 
Asbestos bonds. Bonds were issued for all amounts of $5°° 
and $1,000, whitfh were taken up recently, and crr , ca,ejî 
were issued for Hie fractions. These are now being sold ana 
purchased. Trading opened up at 66 and has been as hign 
as 70. A bond for $1,000 has sold at 68. It seems unlikely 
that any considerable quantity will be sold at present levels, 
as the bond carries 5 per cent, and earnings far in excess 
of requirements were reported in the first year’s business. 
-However, 70 seems to be the top popular price just now..

I

Canadian
I LIMITED

Authorized Capital $2,000,000

Financiers$

1 111 ;

i
manager

I :

I
EXECUTORS, AD) IMS' RATORS. TRUSTEES, RECEIVERS.I

<ENERAL AGENTS FOR
Dll IDEND PAYING STOCKS,

REVENUE PR< iilcilNG REAL ESTATE AND LOANS.
. PHOENIX UV RANCE LUalPAXt itf HARTFORD, 

NATION/ l t IKK INSURANCE COMPANY,
OCEAN ACCIDENTJAND GUARANTEE CORPORATION. LTD.

YUKON TERRITORY FOR

1

MANAGERS OF B. C. AND
CONTINEN "AL LIFE IXSLx.i.xCE COMPANY.,

GENERAL AND LOCAL AGENTS WANTED.

: •

DONNELLY, General Manager.PATRICK

Granville St.. Vancouver, B.C
tar SaufR Vi 

Olaagnw

Head Office:
Brnwohea : North Vi
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f-WANTED ADVERTISEMENTS. 11,MISCELLANEOUS.

t
W A N T E D i.

fAdvertisements under this bending will be accepted hereafter at the 
following rates : "Position Wanted" advs., one cent per word each inset 
doe; "Men Wanted" advs., two cents per word each insertion, "Agencies 
Wanted" advs., tiro cents per word each insertion. A minimum charge of 
Mty cents per insertion will be made in every case.

mCORK-TIP 
COMFORT

-P-

iE
■SI -WANTED.—$125,000 additional capital for successful 

going manufacturing business it^ Northern Ontario.- Earn­
ings have been over 20. per cent.* per annum since business 
was organized. Interested parties will receive complete in­
formation by writing to Box 237. Monetary Times.

m m
c A man who has once smoked 

a big, luxurious YILDIl MAG­
NUMS Cigarette will neVtr be 
quite satisfied with anj§ other 

brand. Try— t "

YiLoiz

TWO RELIABLE STOCK SALESMEN wanted to handle 
first-class permanent investment, non-speculative. Salary 
and Commission to experienced men. . Address S. Carsley 
& Company, Members Montreal Stock Exchange, 117 St. 
Francois Xavier Street, Montreal, Que. '

YILDIZ MAGNUMS
«WANTED Plaie, Cerk er Geld Tl*g
1

box of ten at 
all progressive tobacconists^
25 cents perman with both 

would Hkm to
Rraotloal flro lomon 
otttoo mud roado. X:

:■
•aI ftto with Toronto go

#1with view to ft m 'f-MARK FOR BRITISH El^flRE./ TRADE
Box 235 Monotary Ttmom Offloa» (Continued from page 2123). Es

sponsible for an advance of three per cent. #l>per shares 
show an advance of 6.4 per cent. Otherw.se, #nmg secun- 
tie$ were depressed. x

The subject of some distinctive British Tr>df markhas 
been discussed generally for some time past, *»d last week 
the British Empire League held special c*|fer*nce* a 
which Lord Averbury presided. T e^subsHtuti^ of foreign 
goods for British is a growing evil. Nearly eve|y.wellknown 
British product has its counterpart on (he L^!nent;. ,, 
unscrupulously copy style and label and cijerjM1* 
calculated to mislead the purchaser. The dasfcow ( bar"**r 
of. Commerce therefore, have taken aepo* matter.

Notice is hereby given that a-dividend of two and one hoping that ultimately, not only English, W all Mrtirn 
«PC? .ta <Splul Stock of .hi. iMtimioo may b„, •** -» “

has been declared for the three months; ending the 30th Nov- interpreted as made within the Empire. . . 
ember next, and that the same will be payable at the Bank and The British chamber of Commerce in *#**• 
it. Branches on and after Thursday, 1st December next ^ thp Birmingham Chamber of Commerce, brfj^btf°£^ 
The transfer books jwill be closed from the 16th to 30th ^ foBowing resolution: That the British Empire 1 rade
November, both days inclusive. . Mark should be controlled by the council, to beÿormed under

The Annual General Meeting of the shareholders lhe auspices of the British Empire Leagu.S Domin;ons
election of Directors and for other business, will be held a with the official representative, of 1H.s MajpDominions 
the Banking House in Toronto, on Tuesday the toth day of bcyond the Seas. The London Chamber of CAmmerc^ th 
January next. The chair will be taken at twelve o clock noon. Associatc<j chamber of Commerce the

Commerce, the British Chamber of Commerce** Paris, and 
such other chambers of commerce and other tiodie, as may 

. „ be determined.” A sub committee was appoigM to draft
General Manager. and regulations and to report what steps ^Hk-v thought

advisable in carrying out this suggestion. « ,T. K 5>ea.

DIVIDEND NOTICES.

THt CANADIAN BANK OF COMMERCE.

Dividend No. «8.

By order of the Board, .
ALEXANDER LAIRD,

r

Toronto, 21st October. 1910.
f

—
UNION BANK OF CANADA. 

Dividend No. 08.

■
LEGAL NOTICES.

*
Notice is hereby given that a Dividend of two per cent. - App]i<.ation will br made at the next session?# the Partia- 

Ikeinn- tk. rat» nf eicht oer cent, per annum),! has been . canada bv the Western Central RailBAv Company
declared on the Pa d-up Capital Stock of this Institution for ™nrorporated bv an Act of the Legislature ofjjOntario) for 
the current quarter and that the samewiH ^/^firstdîv an Act declaring its undertaking to be a work fg Ae general 
Bank and its Branches on and after ThursdaV. the first da t4ge of Canada and authorizing an «tens on of time
of December next. The Transfer Books will be closed constructing its railway, the 'ssuc of its sedirities m pro-
the .16th to the 30th November, both days mÇ'usw• portion to its length of railway cons ructed or unÿr contract te

The Annual Meeting of Shareholder, «• H “h £ ron « ructed the guarantee by .«of the
Banking-House, in this city, on Saturday, Dece 71 cmn aniel. the lease and operating by tt of munwipally-
next. The chair will be taken at 12 0 clock noon. ownetl railways, and the extension of its pow^y to lines of

Bv order of the Board. railway acquired by it. 5 « .
- ,, rat FOUR Mowat, Langton & MadennalLG. H. BALFOLK.^ Manager. . Solicitor, for the Company.

Toronto. 10th November, 1910. ,
Quebec, October 21st, 1910.
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IHEWATEROUS
INDEX TO ADVERTISING SECTIONS.

i*.A HIGH GRADE ENGINE 
THAlf COMBINES FIRE 
FIGHTING EFFICIENCY 
wiTlà PERFECTION IN
engine Design -

Barristers and Solicitors . 
Bond Dealers .........
Chartered Accountants 
t" bartered Bank s ......
Collection Agencies .. • 
Consulting Engineers . 
Correspondence Schools 
Debentures for Sale ...
Dividend Notices -------

1 Engravers ------ ........

2M7
2toi. 33, 34. 3$. 36, 37, 38, 39, 40, 41

2107, 49
................................. 2102, 3, 4, 5, i

2106
.. 2106 
2144, 4$ 
•• 2139 
.. 2143 
:.. 2101

fHonly 
It right 

quick i deem 
tarteoiw acli 
Dpublâ <ylu 
pher I 
work t 
frame;
Iron, rifle *i 
AIE pai to at dessible while engine

designed right but 
Waterous Paten ted 

ng boiler Instan 
ng dumping grates, 
der engine. Phos- 

All motion

Nu
bai

) ■ t
zr pump 

on an independent 
valves controlled 

de if 1 he machine.

|i rite
i Xu

2046Factory Locations
Financial and Real Estate Agents ----- 2142, 47, 48, 49, $0

.. 2101, $0, 51, $2, $3, 56
...................... 2144

Fire Insurance Companies
Fire, Protection ........\f-■
Guarantee Liability, Indemnity and Accident Insur­

ance Companies ,... t.............
Interest Tables ..................
Investment and Loan Companies 
Life Insurance Companies
Miscellaneous..................
Trust Companies ........
Wanted Advertisements

Is kUÇÂ ing.

........ 2101, 46, 47
... . .............. ' 2137
. ... 2109, to, 11
m 2ibt, $4. 55, 56 

2111, 12, 42, 4$, 44, 45, 47, 5$ 
.................!.. 2108, 9, 11

................................;.................. 2143

The
Waterous Engine Works Co.

BIUMTFWD - CÀHADA

\m !!
—t

VI ■ MISCELLANEOUS.M1SC ELLANÇOUS.

H
v

l teWl” Office Furniture
Steel vs. Wood—Which will you buy ?

i
■
!1
* se n1 U! Some of the advantages of the new All Steel ideas in 

filing-cabinet construction are: They are made in sections 
—any desired style; can be bought as needed and built up 
to meet your requirements; every section complete in itself. 
They cost less than wood and will last forever. The drawers 
will not stick and bind in damp weather or shrink in 
dry weather. They are absolutely dust and vermin-proof.

•END FOR CATALOGUE No. S.

j
< «

■: 0a
0

a
§r /-

0
■aaÜ'S 1

X- Furniture Co.
Limited

Toronto, Ont.1» Office Furniture .11 
over Qgud*.

We Seed
!

:*

¥ .

r 44

$1500 :

For an Expert Bookkeeper
u»^ Maud emphatically that he would not h. able to hold hi, meM

Xfgz*,mm h,$ Cnu~ -
that we teach our xtudent. how do peacticalwork Many 

of them ere melt ing more than the amount stated above, but they are
still anxious to rise higher
W« uld 1 ou like to rise higher
W rite for our booklet " Higher Accountancy. It will show you how.

In th. accountancy rrolesyion f

We prepare students fee the 
C.A. Exams, of any Province

The Shaw Correspondence School
390 YONGE STREET, TORONTO
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MISCELLANEOUS. fCORRESPONDENCE SCHOOLS

i
ifi sCORRESPONDENCE COURSES IN

Higher Accounting and Chartered 
Accountancy

i
K.

____HIT AEI TH* CHEAP*
ASK pc* AMD SB* THAT TOD O]

only course» in Accountancy ever offered that are 
PROVINCE IN CANADA.

These are the 
suitable for ANY

These courses are conducted by the authors Three Chartered 
Accountants and a Barrister-at-Law.

Write for full particulars to’

i
«

Dominion School of Accountancy and Finance
WINNIPEG

EXTRA GIANULATIO
and other grades of refined ?

Supply yo*r customers with only the test sugaA Obtainable.

IT WILL PAY. *

CANADA

MANUFACTURED
THE CANADA SUÇAI 1EF1NINC LimitaiMISCELLANEOUS.

Montreal, Quae.

'PHIS is thelmark of 
nk 1 the Underwood - 

more extensively used in 
Csnsds then 'all other 
makes of typewriters 
combined.

I what machine ^ou have 
# used, or are idling, you 
” will ultimately buy the 

Underwood* United 
n cities.

matter

1

Typewriter Co . Ltd , in all Cana

6..

8MONARCH1
i

V

Monarch 1
■

t
‘U

>
t ,

>iS<1
tor dependable typewriter service;;_ MONARCH has for years been a synonym

service is MU y»u will find it in .he MONARCH, g
MONARCH has not been reached, 

of the MONARCH knows n^equal.
MONARCH stands out from all the rest an» compels

TThe name
Perfect
Whatever may be your 
Is it speed ? The limit of thé 
Is it light, easy action? That 

; Is ft clean, clear cut work? That of the 
favorable attention.

Is. it durability ? MONARCH 
Whatever your ideal may he you

1 1
of wear.show little or no si|Machines in constant* service for years 

will find it~h the MONARCH. !, LimitedMonarch Typewriter CompanyThe
king street west

BRANCHES Montreal. Ottawa, London and Hamilton
■

» 98 r
r

LOOSE LEAF
LEDGERS, BIN D E RS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS-REAL QUALITY ft VALUE

BROWN BROS., LIMITED
TORONTOMANUFACTURING STATIONERS

51- - I
1

4'

h ■'
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;L GUARANTEE. LIABILITY, INDEMNITY AND 
ACCIDENT INSURANCE COMPANIES.

FACTORY LOCATIONS.
f

K

Fidelity and 
Guarantee Bondst

!

We bond Secretaries, Cashiers, Treasurers, 
Collectors and all Officials and Clerks filling 

First English bonding
*V

Offers greater combined advantages to 
rpanufacturers and capitalists than any city 
in Canada The remarkable development 
of this great central market is creating an 
unprecedented demand for home industries.

positions of trust.
company in Canada. ^

Absolute security. Prompt settlemeotp.
S"A« 1

!

-- London Guarantee 
(SL Accident

Ktaë Office 
for tmda

WINNIPEG WANTS THESE MANUFACTURERS
«0*0 **•* «•111*1*1, *S

■ '■ Company
Limited

cor. Yiigi 4 
hlefceoifSb

Eos lied

TORONTO
ol L,

Here Is Positive Prinf, In Plain Figures, ef the Pregren 
Made, Proving Wtmt Has Actually Been Accomplished.

City of Winnipeg’* Growth Insures Increaelng 
at Yoiir Factory Door.

POPULATION OF WINNIPEG

; % ■
■

De

48,411
67,262

101.057
126.000
140.000

1902I 11 1904 ■11 >1906■
1908

LANCASHIRE 
PLATE GLASS

1910- Population in Suburbs.

ASSESSMENTBl
20.1

T-rII TOTAL
WÉuiii\!

825,077,400 
28,615,610 

/ 62.727,630 
80.511.7-27 
131,402,800 
157,608,220

1900
\ F 1902-
II ~

1905
41906r 1909■

19m T* k,w
k* -1910 , 10A Mills.

GROWTH
1 c

■ t • TORONTO, ONT.HEAD OFFICE,BU1 Hank ClearingsiW 1
8188,370,003

294,601,437
604,585.914
614,111.801
770,649,322

1902
» 1904

. 1

1906 FIDELITY GUARANTEE BONDS1908
1909

building growth
Winnipeg Building Permits.

Fereenal Aoeldegte Foliole», Including IS per cent 
Bonue accumulations.V‘r-4_x>'*

I 826,264,500 
24,444,300
9,226,325 
9,835.500

, . 69,770,626

■owtfi Means Increased Factory 
in Winnipeg. .

MANITOBA, SASKATCHEWAN and ALBERTA
Lend Am* 
41,169,098 

155 092,480 
160.756,200

arablle land under cultivation.
GRAIN ACREAGE. 1910

8,453,200 
4.225.800 
1,022.000 

630,000

HOMESTEAD entries

19113-4-5 ■
1906-7-8
1909 '^RNNN4^W 
19KT (1st 6 months)! i* 

Total 7i ye^rs

Western Canada’s G
Output

• H Sickness Policies—covering any and every elekneea.

r ■ 
I I THE DOMINION OF CANADA GUARANTEE 

& ACCIDENT INSURANCE CO . TORONTO
,

I I

il1* i-

Manttoba*^^™
Saskatchewan*
A lberta*^^^R* 

ter-Only 8 per cent, bl
f i

n
IKIUIKFWheat’ 1

Oaf
Barlcyl
Fli Cii ■

II»'28,647 
30.424 
39,081 
23,354

eriod in 1909 is 78 per cent.

MILEAGE

1907
I 1908

1909
-1910 (5 months) ■

1910 increase over ^

RAIL

i*.

I
/Mile,

3,680 » 
9,365

1909 11.472
Write lor Free Bookjet which gives In r clear, graphic aad con- 

cue manner the import*' d<ky of progresa aed opportunity.
Addri
CHAS. F. ROLAND, Commissioner

Winnipeg Development * Industrial Bureau
Ae sAcitl sriasisatios repress» ting I* booinsM bodies of Wiaoipeg.

/iy-o II
1908 Head Office, Toronto.X.

■

ITHE ADVERTISERS ON THIS PAGE would 
like to know that you "saw it in The Monetary Times." 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

1
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BARRISTERS AND SOLICITORS.BARRISTERS AND SOLICITORS.
*",

*
NotariesSolicitorsmm.11 Bin STRIÏHÏ i mum

June* Bicknell. K.C-. Alfred Bicknell. James W. Bain. K U.p B. Strathr 
Fred R. MacKelcan. M. L. Cordon. T W. Lawson. j.. ,
< abtoAddme BtaML TeteeS-.- Codee < «rtJln^.JAWrr.HW.U-

9th Floor Lumsden Bldg., Toronto Cm.

I

44IGUARANTEE, LIABILITY, INDEMNITY AND 
ACCIDENT INSURANCE COMPANIES.

MILNES*

LACKAWANNA COAL
I ?•'Seven to One :HIGHEST GRADE OF

anthracite!
I

That Is about the ratio. About 
seven times as many persons are 
injured as die from all causes yearly. 
Accidents are a more prolific cause 
of death than any disease except 
lung diseases
Twice as many people are accident­
ly killed as die of old age.
Does it not seem reasonable to vou 
as a business man that it would be 
to your interest to carry an acci­
dent policy ?

The price is just the same as other grades.
Why not buy the best ? ; .>$

Phones M. SS97-5S98 
Main Office. 79 King St East, Toronto

*T“-

.

- -
w

FINANCIAL AND REAL ESTATE ^AGENTS.
_________________________________ S-4---------' - ■ Ijll —
T. H. CROT1 r OX CO.

■—----------------------------------------

;
•: -

WRITE THE

EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION

TORONTO

«

limited
MONTREAL .

GRIFFIN & WOODLAND, Managers Reel Estate Agente

THE ADVERTISERS ON THIS PAGE would
like to know that you “saw it in The Monetary Times. 
You will confer a favor on
by mentioning it when answering advertisements.

M=ARA BROS., A .WALLACE
ANO EST«Tt AGI NTS 

REGINA. SASK. CANADA
FINANCIAL. INSURANCE

2114-lk lltb Ar».both advertiser ahd publisher
-

*
l-'l,!

à I ■

R- J

EMBURY. WATKINS V ÜCOTT
mWALTER K. SEABORN GEORC.K E. TAYLOR

SEABORN & TAYLOR
Barristers, Solicitors, etc.,

MOObE JAW, SASKATCHEWAN i

Barristers, Solicitors* ■
W. B. WnklK. W B Scott. : U B. Sles-

Uatoa.
?! '!)

J: r. I- tietwr- 
Cable Addend, “ W.mbw." SiCMA, CANADA.

1

Donald GtitHrie WHite
[ BARRISTER. NOTARY. Etc . i|||

MEDICINE HAT, Alberts, Canada
f|--------
iHf—1—*: CALDWELL.

J. EDGAR PARSONS, B.A
BARRISTER.

Room 29 Canada Permanent Building,
18 TOBONTO ST., TORONTO

• •

Tel. Man
W. F. DUNN

CALDWELL A DUNN
Barr taler». Solicitor». Notarié» gj ]\

ewees I 1, t, 3, DemHilen Bank Bid*. ,ask-
-

,JS&dâwadSr'

1! ;-!i
ft IBMISCELLANEOUS. i

A TRIP TO THE WEST I MO I EM
HkHSsx every

tWfÎLÿ L Brittat^t ÎX. Demerars.
are all very superior ooee. The trip occupies about thlm eight 
day», and is a delightful cruise from the start to the finish

Through tickets from Toronto and all pointa oe tue rail­

ways are sold by •• .
R M. MELVILLE,

LAIN.K 0* WSMAKU C. A.W ANSUN.KA.

WALTER SOW. MILLER LASH. «LTN OgLER.

gEORgEN-CA—rig. j Flash.

SM BLAKE .KC.

T O LA W.

R C-H CAggELg.

Geeersl Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY arc,, arc

TUPPER. GUT. TUPPER, MINTT t McTHISH.
BARRISTERS AND SOLICITORS

I.
WINNIPCQ . CANADA

STEWART TUPPER KC. ALEXANDER C GALT. WILLIAM J 
TUPPER. OEOROE O MINTY. CORDON C McTAVISH

"I

4
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I i i OSLER, HIMMOND 8 N8NT0N. Regina Propertyr
1BROKERS.

Ctrisr K PORTAGE AVENUE ill MAIN STREET. WINNIPEG
Bay and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal. JNjew York and London Exchangee. 
Telephone 1992.

ST
of the* best investments 
we can offer you.

Write for maps and prices.

one

!■
I*

?

McCALLUM, HILL ® CO.,BANK**» 
* no:JAMES C. MACKINTOSH & CO.i

1*4 Haiti. Street. • HALIFAX. N.S. Real Estate and Insurance Agents

SASKATCHEWANI- Deelen to Stock*. Bond, end Debenture*.
Seeerttlee e 8pect.hr. Inautrle. respecting ta».

\freely REGINA: -

1 4
References : The Imperial Bank of Canada

I PORTLAND CANAL
We have a few first class pj oPolities in this district for sale. 

Market Letters and latest Pd tUnU Canal News.

*
Write for our f'; dI Municipal and Corporation Bonds

BOUGHT. AND SOLD.*
I G. A. ST1MS0N * CO., 16 King StW.. Toronto

IN. B. Maysmlth & Co, Ltd., victoria, b.c.
Members Pj .cific Coast Stock Exchange.

i

' L
I

■

5EANS Loans
and

Real Estate

NASH & Me 
Insurane!} .

Estaslished 1878

Allow ay & Champion
Banker* and Brokers

Kent
126 Crain Exchange, Winnipeg, Man.

Fire Life
1

h Members Winnipeg Stock Exchange

3*2 MAIN STREET.
I™T" Mining Slock. Bought and Sold

T. E. PATTESON
Farm Lands CH y Property Timber Limits

coal lands

iINNIPEG
1 IMontreal. Tc___

York LxchnnewStocka end Bonds boughtLoans and a old on commise ion.
I

i■!
(

East Winnipeg Townsite.LETHBRIDGE. ALTA.
W

Room i. HOI Block
t Re

.’ I NEW DIVISIONAL POINT AT GRAND TRUNK 
PACIFIC SHOPS.

A genuine opportunity for Investment, Lots from $75 <0 
$500 each, one-fifth cash. Torrens Title.

Apply to R. C. BIRKETT,
Financial and Real Estate Broker,

Winnipeg, Canada.

t
XMUNICIPAL DEBENTURES

YIELDING 4i% TO 5%
Carefully selected to meet ](équipements of Trustees. ' Life Companies 
and Individual Investors.

OLOFIELD, KIRBY 8 GARDNER.
234 Portage Ave., Winnipeg

! ?1

f
—

Montague Aldous and Laing
202 Nanton Building - WINNIPEG, Canada

REAL ESTATE - INVESTMENTS - LOANS

- O. G; DEVENISH <81 CO.Cable AdiM ALDOUS 1 "Mall* C. S. LAING:

Real Estate and Financial Agents 
Specialties—Income Property, Rentals, Wholesale 

and Manufacturing Sites.
Management Properties for Non-residents.

eaigary, Amena.

I

■

1 Armstrong Block,Member. Winn a*. Stele a E»ehence
Loans placed on ^ilt edge tr< urity. * Bona fide inventmenls in real estate made 
in improved or unimproved It irinipd [ proper ty or farm land». Thirty year, 
experience in Manitoba lands frori trlies managed and rents collected.

Ban Eejfl-j ank of M mtreal

It .1
« j H!

ROBINSON <81 BLACK
lesl Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY À 
Reference DOMINION BANK

Office, 381 nain St., cor. Lombard, WINNIPEG

I
!8

an* poll listed and unlistedWe purchase' j
I !

STOCKS ant BONDS
Send us a list of what you Wish un|

■ I
■ç to dispose of. Give us your buying oràera.

The Globe Securities Company Limited,
449 Somerset Building. Winnipeg

r
■ |;

H
William S. King Co.

Portage Ave., Winnipeg^ 
Canada.

Phones Main 1212, Main 3708.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

v.

G. J. L I make e eeecieltj of

449 MA1N STREET
. _ PHONS 7SMHjElT WINNIPEG, MAN.t!IROKEB Ilf FII8ICI
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L p«aWilliam Toole.A. W.—BRIDGMAN t •TOOLE, PEET & CO.Reel Estate, Flnanelal and Insurance Agent
Established i8<8. The oldest real estate and financial office on the P^ific 

coast. Mortgage Investments on improved business property.
Street, Vletorta, B.C.

Merchants Bank of Canada.

F ta «trial. Reel Batata aad laaorance Agents i - RwMtkl
Invest meat Dept. Cmnada Lilt Asee ranee Vo. Investment Depg Imperial 
Life Assarance Co. of Canada. Land Department Canadian Pac.fc Railway 
Co. Bscloaive Agents for C.P. R. town lots in Calgary.

CALGARY. ALTA.
1SST Ci

Reference—Canadian Bank of Commerce. if

Mr
-------------------------------------- -- -----------------------—-—-------

H. MILTON MARTIN
REALTY, INSURANCE AND FINANCIAL 

, BROKER

Edmonton, Canada
1:

i-

*-
J. K. LEE A CO.,

gilt edged investment.
«.00° wanted on

640 acres, of which <00 are under cultivation. One mile from Hayficld 
Station, on O.N. Railway. Land is first-class, located in one of the finest 
districts of Manitoba. WRITE AT ONCE.

W. N. REID. Smith Block, Brandon. Man.

wANTEo—vasal
803 Ffrmt St.

LOANfor 5 years.

CALGARY. |f
I

-4

Acres of Wild and Improved Land* for Sale In 
Manitoba, Saskatchewan and Alberta.

. Correspondence Solicited.

w-..yll£?§üER

tec,

MIGHTON t CAVANAUGHBROKERS Members Vancouver Stock Exchange 
Snite 906, Domialon Trust Bldg

'

Vancouver B C

South African and Half Breed Scrip s ,
Moose Jaw City PropertyLarge Tracts a Specialty

Investments, Loans and Insurance | * 
Reference : Dominion Bank. M* *8S, M

Let Me Sell Your StocK
Will buy and sell all listed, unlisted, inactive and miscellaneous secur- 

iticsi and S.A. Scrip-
daw, Can. 'I§H

INSURANCE

If THE ALBERT! REALTY EXCHANGE
Farm Lands and Stock Ranches 1

Victoria, B.C.Board of Trade Bulldtag,

S SpecialtyFIRST MORTGAGE LOANS „ . „ ,
References : Unme Bank of Canada ,

Albert Block, Lethbridge, Alts.Agnate Wasted

4-

We are headquarters for
Fori Georgo Farm Land*

in large or small tracts. Also î 
COLLINS ADDITION FORT CEORCE TtjWNSITE

Adjoining G.T.P. townsite.* f |

Write for information to

I

TRACKSELL, ANDERSON & CO.
Western Canada InveatroenTa, Bonds 
Debentures. Mortgages. Real Estate

ICompany,
IBS Winch building, Vancouver, B.C.'

Ltd.The Mercantile TrustCorrospondonco Solloltod--English. French,Gorman
Regina, Saak, Br^Üd street Victoria. B.C.

*-
3 ;

SKEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list of Western Investments. 
Correspondence LETHBRIDGE. ALTA. ii

OSLER i HAMMOND,*5S;£“If“Y*
31 JORDAN STREET. TORON*l|t>,

SS2ÏÏTS5£*S

•sate
f WANTED

ht swksrs
Motitrsti aftd Torwoto

«

accountants..
Canada

pm
!RTGEO. GONTHIER,b

INTANTWm Want Your Sm/hms
..............imjA^MooPHEEm;^^

Sul,e _ Fire and LisWlity Ineura.ice

nob
MONTREAL

sINVESTIGASYSTEMS
d'Armas Hill

audits

T Plane
Lepd~-Money to m

ip
t y

CHAS. STEELE REALTY COMPANY.
Members Pacific Coast Stock 

Stocks and Bonds handled on commission.
Real Estate. Insurance and Financial Agents. 

Exchange. !------
334 Fender St. W.

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER
SasK.Saskatoon

A. E. AUSTIN A. CO.
REAL estate, insurance, stock brokers

Vf*ABLfS9 »T338 Q«ANV

a-------r

«s
a

►
 IB
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m -EQUITY FIRE INSURANCE CO.
Established 1898■ I — F. H. LANTZ CO., Ltd. Hon. Thos. Ceawtoed. President ; W«. Gkeenwood Bnown Gen. Mgr.

$522,893.78 
S439.280.8e 

$63,612.98 
$488.412.98

,PAID-UP CAPITAL, S100.000.00
FINANCIAL. MINING AND
STOCK BROKERS

Assets January 1st, 1910 
Liabilities 
Reserve Fund "
Security to Policyholders

The EQUITY offers $300,000 Security in 
Excess of Government Requirements.

|;
80'

u
A Specialty of Cool end Timber Properties.
DEBENTURES. BONDS

fi
:General Real Eetate Business transacted.- '

Confidential reports furnished on any property 
City or Suburban. Reference, Royal Beak 
of Canada. _________

I GENERAL AGENTS.
WINNIPEG—Brown Clarke Agency. 
VANCOVVER-W. S. Holland. 
HALIFAX—Faulkner A Co.
ST. JOHN-J. M. Queen.

iONTREAL—Carson Bros. 
SYDNEY—Young A Lorwny. 
REGINA—IfcCaltum. Hill * Co 
CALGARY-Gee. A. Lnvt.,

■
I

ï IT 342 HASTINGS ST. WEST 
VANCOUVER,

i i I
B.C. 24 King St W., TorontoHead Office

I

f ! ! British and Canadian Underwriters
NORWICH * England

t

I Canadian ASSETS SI0.2f7.S30.British 
Securities Limited
VANCOUVER, B.C. - - CANADA

r Guaranteed by the . . .
Norwich Union Fire Insurance Society, Limited, 

of Norwich, England.t r!
Agents wanted at all points in the Dominion.

A splendid opportunity for live agents to obtain a first-class agency.il ilJ I
1 Capital $i,oà<j>,ooo Paid-up $250,000 Head Office for Canada :

12-14 Wellington Street, East - TORONTO
BONDS, DEBENTURES, STOCKS, 
FARM AND fRUI f LANDS, REAL 
ESTATE, TjjMBER.

JOHN B. LA ID LAW, Manager.

-

S
\

Tracts of] Brjtish Columbia agricul­
tural and grazing land, any size, 
from $3 ajn ale re up.
The opportunities for the profitable 
investment of capital in British Col­
umbia a-e probably greater than 
anywhere el e. Details of such 
opportunities gladly furnished on 
request.

Reference 
any c

!

1 IT
■

pi FINANCIAL AND REAL ESTATE AGENTS.i

:

1

I ,aS minion Trust Co. Ltd., or 
ed bank in Vancouver.

t

Natural Resources Security Company, Ltd.
HEAD OFFICE 1 

VANCOUVER, B.C.

i
PAID-UP CAPITAL, ,

$260,000.00

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
MASSET TOWNSITE; QUEEN CHARLOTTE ISLANDS, B.C. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C. 
CRESCENT BAY ORCHARDS (On Arrow Lakes)IfAKUSP, B.C. 
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Farm Lands

GEORGE J. HAMMOND, 
President

l ’

OWNERS ofr
-, ?v :

TractsTimber Coal Areas.

■

?
.4

Macmillan & vollans WESTERN SECURITIES 
A SPECIALTY.

M■) •’ I
GRAIN EXCHANGE BUILDING 

WINNIPEG
£

LL

WATERLOO MUTUAL FIRE INSURANCE CO.
WATERLOO, OeLHeed Office

Total Assets 81st December. 1906.
Policies in force in Western Ontario, over

$600.000.00
80.000.00

GEORGS D1BBHL Vu 
T U ARMSTRONG, Inneeeto.

WM. SNIDER. Prmidant. 
FRANK HAIGHT. M.n.rer

WAGHORN, G WYNN A CO.
STOCK BROKERS, 

rinaaelal end Insurance Agents.
LOANS—The Edinburgh Lite A mu rune- Company Mortgage Cow «{Canada. 

General Agent»: Rochester German Fire AMurance Company
Trtta», Co. Wm-ip-w. r. U.Vi

N«

B
J

A
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AUTHORIZED CAPITAL, $2,000.000.60
t. ■ THE

Intercolonial] 
Fire Underwriters

AGENCY

Hudson Bay Insurance iii

COMPANY / I
HEAD OFFICE, VANCOUVER, B.O. CANADA

C E BERGJ. R. BERRY, *
9

Manager.President. I •|i
t *

POLICIES SECURED BY .
■

anchor fire and marine
Insurance Co. Ltd. Assets of $520,510.05

Celgary, Canada
$500.000 —

AS HEREINAFTER SET FORTH. 6

; ♦
Re-insurance $155.365 64 
Other Uabiiiriea; $3.116.76 

Capital - - IM.666H
Net Surplus - 1*2,627.65

Hen* Office «
-----  Capital,

Agents Wanted in Unrepresented Districts Cash in Banks $176,533.16
Bonds, debentures, 

stocks, and other 
securities - 132,648.66

Other Assets * 211.126.66

■

4?.516 65$526.516.65, 1

H • .,
SURPLUS TO POLICY HOLDERS,

$332,027.65 m
#■?

McLean Stinson & Co.,WINNIPEG FIRE 
Assurance Co. Gene, at Agents

103 Bay Street - Toronto, Canada
j HiWINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H. MITCHELL, Secretary
*93,

Canadian Investment. 
Over «8,000,000

7

1 ■
<Greally in IH. ol other 

Fire CotSpspte.)

Menacer Ibt Canada
Randall. Davidson

AgÿToroou,Rendent

-< Evans & Gooch
• ■ -S

J. A. Stewart Inspector
ü r

?•J

i
! hI li

0 :
I

W —— «A1r «CIMTY UttXCElltO ,V

'l- -

The Continental Fire Insurance Co. ;

IXWINNIPEG aHEAD OFFICE 
Agents wanted In all unrepresented districts.

-,i
nusamet HOHTRULa

dOBee 1—National Treat Building, «• Naln am H.CLOUSTON ba*t. -
eees.eenr,

^ j. Gardner moues» jrZfm *

™ C0T- 

••A Western Company far Western

FI-V 144

t - 1
f

Authorised CaolUI y When in London call on The Monetary Times, 
Grand Trunk Building. Cockspur Street. J.

II‘i
WinnipegOffice 166-166 Grain Exchange

$

Western Canada Fire Insurance Co.
I. E. RICE. Maaactaa DirectorCOL JAMES WALKER. Pneidenv

Surplus to Policy•tsolsSoi**. $141 ,G 7 0.1 « 
Head Office 1 Calgary. Alta.

Colonial
Fire Assurance Co.

WINNIPEG, MAN.
Actual Security to Policyholders. $112,390-70; assets equal 
to $29 for each $1,000 of Insurance earned, compared 
with $14.37 average assets of other Canadian companies.

Vie*-Président, 
LOUIS W. HILL.W. SMITH.

MA
#

ee
*id

ffa
>e

y,
 ev

e
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(6rrman Amrriran
jhisanuurtempiag

JI

STATE MCWT JANUARY I. l»lO!
CAPITAL

00.000
re* au. erne* m—«un»22.018

r \ I.:»B*> .

NET SURPLUS

40.21 I
ASSETS

*

■ «
!

AGENCIES tHROuCHOUT CANADAI :

0=

Assurance Co.
1851. Fire and Marine.

tmsTfc
YV Incorporited

Capital

THEI i Western Union Fire Insurance Co.
Heed Office, Veecoever. EC

w. r. su.b^,/ Axckib^jrork.^ V. c a Ucl^

Applicsdo.» for agende, la A. Are.

i
.

. 3,Î«7,*Î.«S
organization 11,441,171.44

iteAii
oilpaidLi

Welters Province, ere/M
TORONTO. ONT.Heed Office

Hon. GEDRfcE A. COX, Preaidant.
I.C.LL.D. W. I MdUe, CCFosttr.

V Ice-Preaideot. Geacral Mieifer

:

The Pacific Coast Fire Insurance Co.W.MrocUed Joto HesUo.
InoorporatadHead OSlee, Vancouver, B.C.

DOMINION CHARTER, 1908.li

■ A record of twenty years of honest and honorable
GENERAL AGENTS:—T. W. Greer, chief agent for Ontario,

Finance Co., Vancouver, B.C
TORONTO AGENTS:—Reid, Shaw A McNsnght.

T. T. Langlois,

ASSURANCE COMPANY
LIMITEDGUARDIAN

StABLISHED 1111.

! i (Thirty-two Million Dollars
inada, Guardian Building, Montreal

<

endN Assets exc
Head Oflca for

R. N. Duke,
General Ma neat'.

lagfer. B. E. Hards, Assistant Manager 
C A DoWITT, General Agonta,

H. M. Lambert,
ARMSTROR

TORONTO. THE UW UNION & ROCK INSURANCE CO.. limn
of LeeOee

ta-tl Leader Lang,;

1
II * FOUNDtD IN

Aeeete aieeeO *0,0*0,000. Over M.MN.OM tovaatadls 
FIR* and ACOIDINT RISKS Ml lpt1 d

Ceaediae Heed OSes -ill Sl Jewel Sl. Piece d'Arwei, 
Agent» wanted hi unrepresented towns hi Cnnndn.queen Insurance Company 

of America
WILLlijf MaCKAY. Resident Manager 
J. H. LlfeELLE, Assistant Manager 
MUNT2S B BEA

4. E. E. DICKSON, 
Canadian Manager.

Ales, a Matthew, Manager,
W. D. Aikea, Seb-Maaeger,

Accideat Department.1

TTY, Resident Agents
CALEDONIAN INSURANCE COMPANYC. S. SCOTT. AorbSTORONTadlTSd.' OaL

The Oldest Scottish Fire Office

■OMT1UL
. J. O. BORTHW1CK.

MUNTZ Jk BEATTY, Resident Agents
Temple Bldgi, Bay St., TORONTO. Telephone Main

1
THE Incorporated 1175.

Mercantile Fire
INSURAN

All PoUctaa Guaranteed bj the I

LANSING LEWIS, Manager !

CE COMPANYII
; Economical Mutual Fire Ins.- Co) of Berlin

BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS ____

Amount of Risk. $22,000,000 
Government Deposit $50,000 ^

London AMD Lancashire Finn Iwsvrarc* 
any or LnmnrooL( n ! HEAD OFFICE

Columbia Fire Insurance Co.
LIMITED

Oflfieje 1 Vancouver, B. C.

R. P. McLennan Vice-Pres. 
W. B. ROURKE, Underwriter.

• $500,000.00
„ $260.000.00 
Pelley Holders $265,951.81

II (anted in Unrepresented Districts.

Total Assets, $500,000

Ono, O# H# Ung,
Vice-Pram 

It--------------
John F.

President. * Mgr SearetatT.

I Head
E, H. HEAPS. 
A V KENAH THE CENTRAL CANADA INSURANCE COUPANT

HSAD OmCI BRANDON. NAN.
A CENENAl FINE INSURANCE BUSINESS TRANSACT*
run 0. Fowls*. President ; Angus McDonald, Vice-Présidant : 

Jos. Connu., Manager.
Winnipeg Agency 1 Insurance Agencies, Ltd.. 24a Somerset Bis

W. J. BtaBord. Manager.

1
Authorized Capital 
Subscribed I r* 
Surplus t

Agents
»7

’
’/

!

»

Volume 45.TIMES
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THE LONDON MUTUAL 
FIRE

INSURANCE COMPANY
TORONTOHEAD OFFICE,

INCORPORATED 185#

1859 -1910

Fifty-one Years Without Faltering

D. WEISMILLER, President and Managing Director.

• ♦
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. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTA-,
Feunded 1863.

- ti.Mt.IS
Policyholders’ Surplus Over j

DALE *COhTpANY, Const >oc Building. Moot reel. Q.. Oeeorel A*eete lor 
W. B.'pVDGKR.St. Beet. Toronto, Oeeerel Asset far Prosieee <d 

Andrew's. JACK A SON. ■«« Holhn Street Halifaà, .fA. Geeetml 
WHrrF»'*CAXKPriU^^WUkiai Street. St. Job* À.B., Oeeerel 

CHElsfilN%KNreWDWIN.^Ts^onw Street. See Praaoaco. CaL.

^-Si^ErsSHtes^K^1”*-

Assets Over

) lor tbs

DALE a COMPANY. Coriettee Be04Ms. Moetrebl. O.

BRITISH AMERICA i ■

The Acadia Fire Insurance CompanyAssurance Co’y (Fire)
He»i Office, TORONTO

BOARD OP DIRECTORS

or HALIFAX, N. 8.* Incorporated
•MADE IN CANADA"

....................8400,000 00
ESTABLISHED A. D. .Ma.

Capital Sobecribed.....................
Capital Paid-up .......................
Total Cash Assets......................
Uncalled Capital..........................

1833.
t.

W R. BROCK..
> JOHN HOSKIN. E.C. L L.O. 

Vies - -
HON. OBO. A. COX, ... too,000.00

NPj.it jM
UabOWea. including Reinsurance Reserve........... qn.«OM
Surplus as to Policyholders..................................  f#OJ 8M 41

Per Aguacy Contracta. Oetarie Bad Qerbec. NWly ta
W.J .NESBITT ,;|ep*.ef Agendas

CelBBibUb—CORBET A DONALD.Geeeral Agents. Vaetoe.tr, B.C.
1S-14 Wellington Street Bast. BLREUbS â
SWEAT-A^oSÎÏMHVi «-UmgT

GEO. A BORROW 
AUGUST S MYERS
E^R5m”RS5tt

ROBT. BICKERDIKE. M. P.
X W. COX
D. X HANNA
ALEX LAIRD
Z. A. LASH. X. C.. LL.D.
X X WOOD

P. H. SIMS.W. B. MEIKLE. Managing Director . MBt.Jl
Albert*

THOS. BRUCE. R«ideal M ter.*,««,174.11
4M, «4,7B4.itorganizationpaidL

-

-

ATLAS ASSURANCE CO.,
Limited

OF LONDON, ENGLAND
Subscribed Capital - - 811,000,000

Total Security lot Policyholder, emowet, to ever Twe*ty_,ir MBHee 
Dollere Claim paid exceed Oee Heedred a ad. Thirty- 

- xtvea Millioa Dollar*. |
The Coepaay1» guiding principle» haul ever *>*«# Cs,.ti?e.

Conserva live selection of the risk, accepted and LiberalLiberality. £s . — »...
sera w’

Department: SMITH. MACKENZIE A HALL.
Agent*, m Tof on to Street, TotoeUL

Hoad Ofltoa for Canada MONTREAL
MATTHEW 0. MINIMAW, Breach Manager.

-
V‘V-
■vNorwich Union

FIRE
Imuran ce Society. Lieited

Founded 1797

First British Insurance Company established in Cuna^. A.D- 1W*

Phoenix Assurance Company, Ltd.
of London. England. . LIFE

Founded I7*ï. P a 7* MO 000
Totdl resources ovee.............. ! ’ X '8 *a*jMXiW
Fire losses paid............... ............................ .. ' . .11

auMM
Apply to . ;•

R MucD- Paterson, l ».
J. B. Patereon,

FIRE

É Head Office for Canada:
TORONTO

John B. Laidlaw,
Manager.

Agerlts wanted in both branches.
anagers.

r 100 St. Francois Xavier SL Montreal, Quer
Lifo bonus year 1910. -,

All with profit policies taken out prior to Slut December ÿill participate 
in one full year's reversionary bonus.

A. H. Rodgers. 
Branch Secretary. -

T
-THE. lltLIHMEIini HUE IISI1UCE COMMITBrandon Fire Insurance Co.

H. H. BECK, Manager. |
APPLICATIONS POE AGENCIES THRCUGflUUT 
THE PROVINCE OP ONTARIO ARE INfITEO

TORONTO, - ei-ee Adelaide Street East

Head Office - BRANDON, Manitoba
Director.F. J. CLARK. Managing

- WiNHirac Acancr-
CANADA LOAN A REALTY CO., McIntyre Bloc

:
s

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,260,000 
Security Unexcelled 

Cmii Brawl : Cereer SL Jain aid ReSIII Sit. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288. Residence, Main 1146

The Occidental Fire 
Insurance Co.

R M. MATHESON.
Vice-PrewdeeL

X NA1SMITH. PreadeoL 
X F. KEMPTON.

See. end Mgr. C D. KERR, Ti
AUTHORIZED OAPITAL « - *600,000.00
SUBSCRIBED OAPITAL - • 4*08,600.00

Total Secirity to Policyholders $385,405,18
Had Office • • WAWANESA. MANITOBA

~i*-4L

U

l

i
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LIFE INSURANCE COMPANIES.LIFE INSURANCE COMPANIES.

:

CONFEDERATION LIFE IThe Great 
DevelopmentASSOCIATION.

Head Offlck - Toronto, Canada
Pt

of the Western Provinces affects all lines—none more than that of 

the Life Insurance Aient.
And—naturally—no Agents can take such decided advantage of 

this development as those representing a Company so intimately 

associated with Western progress as

r-

lir 1st

lit ! W H. BEATTY, Eoe
2aFRED’K WYLD, EarnW. O. MATTHEWS, fcse. The Great-West Life 

Assurance Co.
I MWM. WHYTE, Esq.

HON.JAS YOUNG 
JOHN MACDONALD, Esq.

t. B 08LER, Esq., M.P.
D. R. WILKIE Esq.

ARTHUR JUKE1U0HN ION, Èsq., B.D. OAWTHRA MULOCK, Esq.

W. C. MACDONALD,
Secretary flM Actuary.

St
WINNIPEGHEAD OFFICE

Life Agents of ability and experience are invited to investigate the 

opportunities offering at the present time with The Great-West Life.

I. K. MACDONALD.
Maaaqias Director

N ALL APPROVER PLANSPOLICIES ISSUED (I

THE HOME LIFE
Association of Canada

Actual ResultsCount
As a tree is known by its fruit. «0 is a Life Gimpany by 
the results it produces for its policyholders. And the 
best proof that a company has made good in that respect 
is found) in the, renewal of their confidence by old 
policy home rs. ijnc

:

Head OfficeJ
V

Kiel Lift Billdlil, TOROITO MUTUAL LIFEI

Capital ai Assets, $1.400.000
OF CANADAReliable Agents wanted 

unrepresented district*. has many policyholders who not only takeout new policies 
as they tin afford to do so. but insure their sons in it just 
as soon a* they attain an insurable age.
A professional man, when acknowledging cheque in 
settlement of his matured endowment says :—' I am well 
pleased with my investment, and expect to have insured 

Company in the near future my son for a good

;!

Î
HON. J. R. STRATTON. Prillimt
J K. McCUTCHEON.

Managing Director in your 
amount." j

A. J. WALKER, A.C.A.. Secretary WATERLOO, Ont.Head Office
. \I i

I
1IThe Mqhth y-Cheque-Contract 

THE CROWN LIFE INSURANCE CO.
a 1 seieijary a fixed Income, payable monthly, 
>r longer, if desired.

be squandered, lost, or unwisely in* 
rdinary life insurance.

Paid-np, Automatic Nonforfeitures, 
(her modern i life insurance privileges

The Federal Life Assurance 
Company

ISSUED BY
Guarantees the 

for Twenty Year»—01
The Insurance c44no1 

vested. Costs less
Loan, Cash Suridnder 

Extended Insurance |apd < 
guaranteed m policy.

Most liberal Life 
surer». No estimate

Agency openings, 
successful life insure

I! e
an

HAMILTON, CANADA.

- - - .$431234933
2131932231

347274A3

HEAD OFFICE :

Capital and AeeM 
Tout Amiri 
Paid to Policy bolder* m 1909. •

KIMr,
insurance Policy available to Canadian ip- 

k-i-Every thing guaranteed, 
frith salary and commission contracts, fhr 

lie writers. Apply
WILLIAM WALLACE,

General Manager.

in force

i
Canada.Head Office—Toronto, Moat Desirable Policy Contracta

DAVID DEXTER, PtwoMo*■ l i T
- FHkad Office : 

59-61 Victoria St. 
Toronto.

Assets oyer $2.000.000.00.

The Excelsior life Insurance Company
Rst'g lljshfd IWW 

Insurance in force 1*1.(100.000.110.
Business Tor 1910 will !t* the most satisfactory in the Gimpany's career 

of uninterrupted success I A| Company foremost in features particularly 
attractive to Insurers aej I Agents.

No better Gimpany t) insure in. No hetter Gimnany to represent.
A number of importai ii [appointments on Agency staff available ; liberal 

contracts will he given sij ijtihle gentlemen. Apply to Head Office. |
* Local Agents wanted everywhere.

E. MARSHALL. o|etnjerll Manager.

SUN LIFE CANADA
V

A

At 31st Decembert

ASSETS
SURPLUS over all liabilities, and Capital

Hm H and 8 per cent. Standard • 3,308,534.53
SURPLUS GOVERNMENT STANDARD 4,940,555-77

7,775.132.05 
129,913,559.53

AD. FASKKN. President.

INCOME 1909 
ASSURANCES IN FORCE

THE4
Write to Head Office, Montreal, for Leaflet eetitled “I 

Progreeeive."

SUN LIFE POLICIES ARE EASY TO SELLDOMINION LIFE
iliiffl for one or two bright men In 

WMttrn Ontario
Apply to FRED HALSTEAD,

Superintendent of Agencies

5 hat good open
THE ADVERTISERS ON THIS PAGE would

like to know that you “saw it in The Monetary Times.’ 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

r
I

Waterloo, Ont.
;

.

m

;

!

i

!

i

I I
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A FEW FACTS FROM THE 
REPORT OF

1
i ' —

t.

CANADA LIFE’S 
RECORD YEAR

1 I

î■

Business Increased in 1?09 
While Expenses Decreased

»M*t« $39,6*5 #00. ■Business In Mrs* $ 125,000,001.
5-

-for the year was over $$,697,000.

issued in 1909, $10,139,000.
ft
New Paid Per
Surplus earned ia 1909, surpassing all records, $i,ig^oa|':
Eipenees reduced as in the previous year, in percentage and actual 

amount.
Payments to Policyholders in 1909 for Death Claims, À do» meats, 

Profits, etc., $3,031,000. .
$1,000,000 IN PROFITS will be allotted to Policybeide^ this year 

. by the CANADA LIFE.
Do you know » 
what your full 
EarnlngCapadty

■*- •

For Assurances or Agency Contracts, apply

Canada Life Assurance Co.Is?K:
1

U| Life Insurance selling 
ml oflftis you sn oppor- 
» tunily to fully develop 
7 your earning abilities.

Write us about an 
agency.

$ I
a—a.

COMMERCIAL UNION ASSURANCE CO.
LIMITED. OF LONDON. ENGLAND ?

MARINI, ACCIDENT.LIFE,
Subscribed

PIRE,
Capital rally <
Total Aaaoal Income exceeds 
Life Fuads .............................
Total Feeds ■exceed ......................................  .............

Head Office Canadian Breach, Commercial UeioaWdgj, Montreal. 
Jas. McGregor, Mgr. Toronto ORce, et WllEagtlR EL,
GEO. R. HARGRAFT, Oea. Agent for Toronto and County of Tort.

THE PRUDEHTIAL INSURANCE CO’Y Of AMERICA
lemur

John F, Drydea. Preeldent
porated os a Stock Company by the State of New Jersey.,

ItMe CBIes. Newark, N J
------ -
i 1t.

LONDON LIFETHE PRUDENTIAL LIFE
POLICIES ARE “GOOD AS COLS.’*

' Splendid openings for both " Ordinary " and " Industrial iiAgente-

j. p. Main* T. B. ParVlnaon
Inspector Industrial Agencies Superintendent Of^inSt^y Agencies

Insurance Company
Winnipeg. Canada

On December 31st next, our statement will show 
. a large increase in assets and business in force. 

Apply fqr an Agency NOW.

Heed Office

I 1. LONDON—CANADA.

G. H. MINER, Managing Director MISCELLANEOUS.
l!

Keep posted on the Canadian Banking System
by ordering and reading a copy of ECKASDjT'S

Manual of Canadian Banking
Price S8.60,

THE...
POLICYHOLDERS «ni 

MUTUAL

1

Tim
A STOCK MUTUAL LITE COMPANY.

The most in Life Insurance for the least in money 
... Net Estimate#.

If
I

3rd Edition now in press

Pl'BLISHERS—

Monetary Times of CanadaWe give guarantees -
A. M.FuthffStli, 6il B|T. 503 Tispll Bill, TiriW, Oft. _

4
I i

CHIEF DIFFICULTY
,h“ '°”‘TS<x>d”prSS>£ts’'

The 2ïïr^vÆ555sr*sLSEr~
Policyholders in Canada than any other Canadian Company.

THE

V*"*6»

© A

More

ft--

$p*«,

Heed Office 
WINNIPEG, 

CAN.
J. T. GORDON.

President Gordon. Ironside & Fares 
President Standard Trusts to

NICHOLAS BAWLF
Presidt nt N. Haw If Grain Co. 

Director flank of Toronto

Winaip*

1st Vice-Pres Winnipeg

2nd Vice-Pres. • E. L. TAYLOR. K.C. Winnipeg
Director Great-West Permanent Loan Ccmpany

Managing Director - J. W. W. STEWART

Sec y k Actuary- J. A MACFARLANE, AJ A . Winnipeg

Some Good Western Field Contracts Open 
to Reliable Mon.

%I
COMPANIES.LIFE INSURANCE COMPANIES. ' LIFE INSURANCE

1-
11 
>s .siI!

r
THE MONETARY TIMESNovember 19, 1910. y 3 2155

MONARCH LIFE 

GOOD COMPANY

TH E
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FIRE INSURANCE COMPANIES.LIFE INSURANCE COMPANIES.I

4i *

Insurance Co. of North America
Incorporated «794- PHILADELPHIA, PA. Fo.ndJnj^

nmMM
MMHMUl

TO LIFE MEN
THE HOIIL-llIGTianUFE mSUDMKt GO.

OF CANADA

CAPITAL
Asarrs ____
LOSSES paid exceed

ROBERT HAMPSON te SON. United
Agent» 1er

I
i r ■ G

M EL <1

wishes to engage in Nova Scotia, Quebec, 
Manitoba and Saskatchewan, several competent and 

Good Terms Apply toproductive field ipen. Head Ofiee Canada Branch. 
MONTREAL

Total Panda. S20.00C.eSe
FIXE RISKS accepted at current rataa 

Toronto Agents: S. Bruce Harman. «Wellington St. Bast.

THE LONDON ASSURANCEDAVI BURKE
Manager, MONTREAL Established A.D. 1790General

. .1

North American Life
Assurance Company

I- Self! as the Continent "
President! JOHN L. BLAIKIE 

-■Vice-Presidents 1 B. GURNEY, 4. K. OSBORNE 
Man. Director i L. ^COLOMAN, A.I.A., F.C.A. 
Secretary i W. jjp. tAVLOR, B.A., LL.B.

one or two good openings lot 
Cash Income - of character and ability,Assets - 1Û.49Q 466Net Surplus -11.018,121 For pmtieul» writ, to

T. G. MaCOfllKEV, Supt. of Agenelea
Home Office, TORONTO

■

THE NORTHERN ASSURANCE CO„LTD.
St Weet,' J M Metre

!!.. SlAccumulated Fund», <i»s») 
Uncalled Capital ............. <:

a#oneeeeee ooaaaaaaaaaaaaaaaa

i!5Sr~i
tar;

!

V!

II
I If-' :

STANDARD LIFE
Company si Edinburgh

tor fiUdl i IIOXTWKAI», d|l E.
lô^r^nadi-BNnch \ *, ' • ' ' ' ■

Depended with Canaan (jovtjtnd, over 7.000.000

D. M. McGOUN, ygrT CHAS. HUNTER, Chief Agent QnL

THE
Assurance

1

A:.
IAIN el IHEIIOV' hre eSereë WORK el MOMBNT in deeirqble 

localities representing a eisty-year old iestitetioe with modern, 
liberal. law-confoffcm* policies, end helpful Home oftce co-operij- 
tipe. Much good territory miltble. Many opportunities for ad­
vantageous positif e*- Inquire MOW.
Union Mutual Life Insurance Co’y.

f PORTLAND, MAINE
praa. g. Slilim *1. Praeldant Heart a Mart*,

For Aaeacie» is the ]#e»tera Dirition. Province of Quebec and 
Eaatera Ontario, apply to WALTER - L JOSEPH, Manager, »y> 
Sl lame» Sl. Montreal. \

For Agenciei in W stern Ontario, apply to E. J. ATKINSON, Maa- 
ager* toy Masaio* Chaabera. it Queen Sl We.t, Toronto.

[Ilf INSURANCE OFFICESUN FllŒ Founded A O. IT,.

Head Office. Threadneedle SL. London, England 
THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Branch—IS Wellington SL K.. Toronto, Ont.
H. M. BLACKBURN, Manager

Ontario Inspector

r

i,

E. McKAY

\ H1G1NBOTHAM * LYON. Phono M « 
i IRISH St MAULSON, Ud.. Phones M. «WS ead «WAeon ta

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS
*r

£RN LIFE ASSURANCE 
PANY OF CANADA

NORTH■'

ora
16 36CON

\ 14
if1 several good districts are open, the 

noir. Take advantage of it by writing

tions on our field staff for reliableWe Udvc
iMuducers. A 
opportunity iti 
to our Head 0|ific4 at London.

'It o

:I JOHN MILNE,, ». M. eeVINLMK,

•ihHieI

i|: 1
1 Life Insurance Company

Continental Life Building, Toronto
Haven vacancy far an exoerienced field man as Inspector 
for the Proviijfe of Ontario.

Apply GEORGE J). WOODS, President and Managing Director

The Conti SSL

r

ICE,
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INSURANCE COMPANY

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

z


