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WINNIPEG
LONDON

The Monetary Tines

Trade Review and Insurance Chromcle
OF CANADA

VANCOUVER
MONTREAL

Yol. 45—No. 21 November 19

TORONTO 1910

Ten Cents

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE C()MPANY

: Engnvm and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
*  CREDIT, ETC, FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF !
BANK NOTES, BONDS, STOCK

CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all . mone
tary documents.
The work executed by this Company is accepted '
by the ;
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - oifrAWA

Branches :
TORONTO

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £I,000,000

PELEG HOWLA R. WILKIE
Cha bgt- o Vice Chairthan.

Canadian Advisory Board Canadian Advisory Board

T. H. HALL, Manager for Canada.
Toronto Agents : SZELISKI & McLEAN

s A MONTREAL \
HALIFAX MONTREAL - TORONTO WINNIPEG 9 Bleury Street 701-3 Traders' Bank Bidg.
GE N E RA l g We own and offer for sale in jots
, to su't purchasers

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
M Boiler Insurance

*  Manager for Canada
C. NORIE-MILLER

CANADIAN casuALTY

AND BOMN ER- INSURANCE COMPANY

Dominion Steel
Corporation, Ltd.
Five Year 5 per centg;

Debentures

Issued in denominations bf 5500
Interest payable half-yeariy, 1std \ll\ and
November. Price g5 73ard actiuednterest,

Yielding 6 per cent.
on the money ln\(stul =

Send for descriptive clrcalar 5

F.B. McCurdy QCo

Members Montreal Stock ‘lohonao
186 HOLLIS ST., HALIFAX, N.S.

Montreal, Que Charloitetown, P.E.L
Sydney NS St. John's. Nfid.

INDEX TO READING—PAGE Z2113.

INDEX TO ADVERTISING: PAGE 2144.




IR ————————

% s

2102 THE MONETARY TIMES

Volume 45.

CHARTERED BANKS.

-

5

=

—
g

The Canadian Bank of Commerce

The IBaxl of Vancouver
Head Offige: V COUVER, British Cqlumbia
Cy\Pl?IAL UTHORIZED - s:.@.au

IRECTORb -

EsQ., Prepid McLeanan, McFecley & Co., Wholesale
couner, o

., Vice- Prdsident, Cagitalist, Victoria, B.C,

] , Lieutenant-Governor Bntuh Columbsa.

EsQ.. M. L.A.. Merchant, Hedley, B.C.

sQ., The W, H. Malkin Co., Ltd., Wholesale Grocers,

R. P. IchFNNAN"

Hardware, Va
M. B. CARLIN, Es
His Hosor T, W.
L. W.SHATFORD
w. H. MALKIN,

Vancouver,

-
=
w
)
G4

H. L. JENKINS, Hbo., Presidint H. L Jenkins Lumber Co., Seattle, Wash. ;
" 'President Vangouver Timber and Trading Cfn., Ltd., Vascouver, 4.C,
. A. MITCHELL, EsQ.{ Capitglist, Victoria, B.C. ; :
H. HEAPS, Es K. H. Heaps & Co., Lumber and Timber; President

“Co;.' Lti.. Vancouver, B.
“grmerly of Cranbrock, B.C., Vancouver, B. C.

A general bcnkin’ bqui-cb transacted. A. L. DEWAR, Gen. Man.

121'-

ST’ANI)AI’%ED BANK
Established 1875 | OF CANADA : b() Blrlnches

Capital mum.mzpd by* Act'of Parliament)
Capital Paid-up | .

Reserve 1 md and Uddiy'd d Profits.... ...

{ DIRECTORS

W. F. Cowan, Pyemr | an Wyip, Vice-President, W. F. Allen
W. R. Johnston, Y. Frandis, . Cowan, H, Langlois, T. H. McHilIan_'

Hgao Ornfl. -° TORONTO, Ont. |
V M —
GEO. P. STHOLFIELD, ('men* Mansger: J. 8. LOUDON, Assistant General Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

i

. 3,454,074 23 !

-~
Incorporsted by Act of Parliament
BANK 6': o 1 HEAD OFFICE—TORONTO
Undivided ‘Profia 681561 4 Paid-up Capital $10,000,000 Reserve Fund u.on,...
MONTREAL Head Office, MONTREAL Edmund Walker, 0.V.0., LL.D., D.0.L., President. A. Laird, Gen, Mg,
';"" of u"“,‘,';" BRANCHES-OF THE BANK IN CANADA
) Bro Moowy Rovat, O.C.M.G. | rasbrock SRITISE COLUMBIA AND YUKON  Revssks
R. B. Ancus, President. Hon. P esident. Cwbcrln " u,.""'_m N n'."'m Siownrs
; RDWARD OLOUSTON, BART., Viee Prasident. -:... Mission City Penticton Vancoaver & ofiess!
E. B. Greenshields, lut wln- Asaa. n-ld M. V. Merednb o. | Peste - Prisse Rupeet Victoria (3 Offices
Sume @ -~ - Greenwood Nanaimo Princston White Horse
_ David Morrice. c. t. l—q A. Baumnﬂ“ NORTH-WEST PROVINCES Shellbrook
im SIR EDWARD cwvml BART., n-;- ::;- - s i
mn. Onlef w m.“ Branches. Granu lestone S "
. Swatey, fh «"l-'-'-o- G W E Sreva s..c.dm'"'{mm-o Prov. | Brndes e M ==.='."' Seony Plala
o Cote Mok s piocns. || Loy oo  Higi R | Messsats v R
D. R. OLARKE, l-..mu Maritime and Newfoundisad Bran | ol e+ ) Swift Corat
. Onmtario num IN OANADA. Qe e e g L oo
:WM 8, "m m' Leth n-'im. Claresholm Kamsack - -New Dayton Tugaske
Aunrora “ ‘ m -m Alta. | Cleverville Kerr Rcbert Nokomis Vegrevilie
Belleville -."I.m‘ Magrath, Alu. Crossfield Kindersley North Battleford Vermilion
Bowmanville Chatham Moose Jaw, S Dasphin Kitscoty Olds Virden
" Outlook Vonda
Branuford u 4 Edmundston Spring Cot Delisle Langham
Brockville Predericton "““h"f“’-‘:""""" Drinkwater hﬂ:n Pincher Creek Wadena
g::w‘ Grand Palls Oakv! Durban Lashbarn Ponoka Warner
- Qutlook Sank e M. | Edmonton Lethbridge Portags la Prairle  Watrous
Qornwall Marysville Pustageda Eibow Uoydminster Prince Albest Watson
R \ |~y Eifros Lougheed Provost Wetaskiwin
Falls "“""' Perh, fmly Andover prtroLd. Man Eigio : Macieod Radisson Weyburn
William e | Saskatoon, Sask. Elkhorn Marcelin Red Deer Wilcos
Weyburn, Sask. | Gllbert Plaine Medicine Hat quu Winnipeg 7 ofic 5
Goderich
w‘- - Winn Man. i Glelah e Melfort Vellnwgrass
i . Rouge Grandview Melville M Yorkton
Barton, V | ONTARIO AND um-.nc
Holstewn Britsn Oel. | Eik Lake Montrea' 3 offices)  Seaforth
| (=X Onitreract | Barrle Exeter Orangevilie Simcoe
m Cloverdale | Belleville Forest Uttawa (2 offices Stratford
London Enderuy | Berfin Fort Frances Paris Strathroy
sount Forest Green woud | Parkhlll
Newmarket Hoemer :::::v-d G:'I: o Parry Sound Toronte (13 offices)
Oakwood Kelowna ! Cayugs Goderich Peterboro alkerton
Ottawa Merritt | Chatham Gowganda Port Arthar Walkerville
v - Baok St. Neisou Guelpn Port Perry Waterloo
2 W, . Sow Denver | Collingwood Hamilton Quebec Wiarton
i 4 B0 Vestmine ot | Graditen Kingston Raiay River Windsor
Peterboro Penticton | Dresden Latchford St. Catharines Wingham
Pioton u.au Sarnia Woeds ock
Port Arthur Prince Rupert | Dundas London Sault Ste. Marle
Port Hope Summerland : MARITIME PROVINCES
Vanoouver | Alberton Charlottetown Parrsboro Summersi
Saak “ Westm'ster Ave | Amherst Halifax St. John ‘ Sydoey
i Vernoo  Antigonish Middleton Shelburne Traro
S Bt | M Souris Windsor
-tl-ldm Birck Oove(Bayof ; N.:NG.‘.!.‘I'I’: o '-l.\-;“l"’ATﬂ
47 Thieadneedie Street, E.C. | New York Portland, Ore- San Franciseo
» | Seattle Wash.
J. T, Molineus, | IN MEXICO
Manager. | Mexicc City, Avenida San Francisco, No. 50.
f IN GREAT BRITAIN
¥ """n":.',".:',“i LONDON : 2 LOMBARD STREET. E. C
»
The Londoun and “-“ - s |
Branches.
Bank. The Merchants =ldual
The Marine Nacl Bank. | ' B k f Ca d
i R AT Impena ank o nada.

Established 185
CAPITAL AUTHORIZED - $10,000,000.00
CAPITAL SUBSCRIBED - 5,905,
CAPITAL PAID UP . - - 5575,000.00
RESERVE FUND - - - § 575.“0.“

DIRECTORS:
D. R. M

|
{ HON. lOBBR B ket

{
|
<

1
4

WM. RAMSAY of Bowland ELIAS ROGERS
Stow, Scotland PELEG HOWLAND . WHYTE, an
HON. RICHARD TURNER U

| WM. HAMILTON MERRITT, lS..St.Cuhuiul W. J. GAGE
‘ HEAD OFFIC

- = TOR TO.
E. HAY, Asst. General Manager
MOF AT Chdlnopacwt

D. R. WILKIE, Gouulll

BRANCHES
Amberstburg Provines of Ontarle.
| Belwood Fort William London Port Robinson
Bolton Gait Marshville Ridzeway
‘ Brantford Gowganda New Liskeard Sault Ste. Marie
Cll“oﬂ Eas glmilton‘ - Niagara Falls gouéh;.r'.oodlw
arrow Niagara-on-the-LakeSt. rines
I C"“hn“ Humberstone North Bay . St, Dayid's
| Cottam Ingersoll tawa St. Thomas
| Elk Lake {grdan-vinelnd Palgrave Thessalon
Esnex enora Port Arthu Toronto I
| Fergu Listowel Port Colborne Welland '
Fondhill Province of Quebee. Woodstock
Montreal . Quebec
Province of Maniteba. i
Brar don Portage la Prairie Winnipeg
Balgonic Province of Saskatohewan.
Broadview North Battleford Rosthern
For1 Qu’Appelle Prince Albert | Saskatoon
Moose Jaw Regina Wilkie
Province eof A'berta. -
Athabaska Landing Edmonton Stratbcona
Banff Lethbndgl Wetaskiwio
Calgary
Provinoe of .mm- Celumbla.
Arrowhead Golden Nelson
Chase Kamloops Revelstoke
C-anbv vo'c Michel Vancouver

Fer New Michel Victoria
SAVINGS DEPARTMENT Interest allowed on 4 posits at all Branches of the
Bank trom date of Deposit. !

RI
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BanK of New South Wales

AUSTRALIA Estd. 1817

Paid-up Capital “ €2,500,000
Reserve Fuand 1,700,008
Reserve Liability of

Proprietors %, 500,000
Aggregate Assets,

joth Sept., 1909, R £6,700,000

£38,181,084.

Head Office—Sydney, New South Wales.
B London Branch-—64 Old Broad St, E.C.

The Bank has 283 Branches and Agencies, viz.:— 143 in New
South Wales, 34 in Victoria, 43 in Queensland, 4 in South ,
Australia, 8 jn West Australia, 48 in New Zealand, 2 in Fiji,

1 in London, and has Agents.and Correspondents all over the wor'd.

The Bank collects for and undertakes the Ageucy of other
Banks; opens documentary and other Credits, and transacts
every description of Australasian Banking business.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836, Incorporated by Roya! Charter in 1840 |
Paid-up Capital $4,866,666.66 keserve Fund$2,530,666.66 |
Head Office—§ OCracechurch Street, London, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager. |

COURT OF DIRECTORS.
E. A. HOARE, Esq.
H. J. B. KENDALL, Esq. |

J. H. BRODIE, Esq.
J. H. MAYNE CAMPBELL, Esq.
JOHN JAMES CATER, Esq FREDERIC LUBBOCK, Esq |
RICHARD H. GLYN, Esq C. W. TOMKINSON, Esq.

G. D. WHATMAN; Esq. |

HEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. ‘STIKEMAN, General Manager,
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Branches, Wisnipeg.
JAMES ANDERSON, Iaspector. O. R. ROWLEY, laspector of Br. Returns.
E. STONHAM, aad J. H. GILLARD, Assistant Inspectors.

BRANCHES IN CANADA.

| E. L. Pease. General Manager

Agassis, B.C Hamilton, Ont., Raymore, Sask.
Alexander, Maa. Victoria Ave, Reston, Man.
Asheroft, B.C: Hamilton, Oat,, Rossland, B.C.
Battleford, Sask. Westinghouse Ave. . Rosthern, Sask.
Belmont, Man. Hedley, B.C. St. Joha, N.B.
Bobcaygeon, Onot. Ituna, Sask. St. Joha, N.B., Usios
Bow Island, Alta Kaslo, B.C Street. ,
Brandon, Maa. Kelliber, Sask, Ju. Martins, N.B.
Srantford, Ont. Kingston, Ont. St. Stephen, N.B.
Burdett, Alta Levis, '.8.. Saltcoats, Sask.
Cainsville, Onat. London, L Saskatoon, Sask t
Calgary, Alta, London, Market Sq. Semans, Sask. |
Campbeliford, Ont. Longueuil, P.Q. Toronto, Ont.
Darlingford, Maa. Macleod, Alta. Toronto, Ont, Bloor
Davidson, Sask. Midland, Ont and Lassdowne
Dawson, Yukos. - Montreal, P.Q. Torosto, Ont, King
Puck Lake, Sask Montreal, St. Catherine and Dufferin Sts.
Duncans, B.C, Street. Trail, B.C.

Estevan, Sask. North Battleford, Sask. Vaacouver, B.C.
Penelon Falls, Ont, North Vancouver, B.C. Vareanes, P.Q

Fort George, B. Oak River, Man. Victoria, B.C.

Forward, Sask. Ottawa, Ont. Waldron, Sask.
Predericton, N.B. Paynton, Sask. Weston, Osnt.

Girvin, Sask. Prince Rupert, B.C West Toronto, Ont.
Greeawood, B.C.] Punnichy, Sask. , Man,
Halifax, N.S. Quebec, P.Q. Wynyard, Sask.
Hamiltos, Ont. Quebec, St. John's Gate Yorkton, Sask.

AGENGCIES IN THE UNITED STATES, ETOC.
. McMichael and W. T. Oliver, Agents.
street—]. C. Welsh and A. S. Ireland, Ageats,

New York—52 Walh Street—H. M. ]
Francisco—264 California

Ohloago—Merchants Loan and Trust Co. {
a> Forelgn Agents—LONDON BANKERS—The Bank of Eagland and
Messrs, Glyn & Co. LIVERPOOL--Bank of SCOTLAND-—
National Bank of Scotland, Limited, and Branches. IRELAND—Proviacial
Bank of Ireland, Limited, and lr‘u:::n;‘ N;do-d”".n:uld-l';l:‘hd,x#
Branches. AUSTRALIA—Union o - o e
— k of India, Limited WEST INDIES—Colonial
JAPAN—Mercantile Bank o l‘.'YO ok . oy
m-mnmuw%mmumnuw

lmmummmlvﬂhnmum"“
AM.M!.!MMM*‘“!“

The BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paid up) - - ‘ - $770,000.
Rest and Undivided Profits over $1.400,000.

Branches In New Bruaswick, Nova Scotla and
Prince Edward Island.
R. B. Kessen
General Manager

CHARTERED BANKS.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,................. &1 000
B T s o ol ninnising .000
Pension Reserve Fund........... £110,000

ArLex. Bog:z, General Manager Jas. L. ANDErgoN, Secretary
LONDON OFFICE: 62 Lombard Street, E.C.,

ALEXANDER Ross and GEorGE:S. CouTrs, [dint Managers

General Banking Business tramsacted. Circular Notes; Dratty, and Letters of
Credit issued payable at banking houses in all parts of the i

With its 166 Branches located all over Scotland, the bank is f» a very tavorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes sgency business for Colonia! and Forelgs Banks §

THE ROYAL BANK OF CANADA

Incorporated 1869 ;
Capital Paid up - - .- - $6,200,000
Reserve and Undivided Profits - $6,900,000

H. S. HOLT, Esq., President. E. L. PEASE, Esq, Vice-President.

Wiley Smith, Esq., Hon_D. Mackeen, Jas. Redmgind . Esq.,
Thompson, Esa., G. R. Crowe, Esq., ‘D. K. Elott, Esq.,
W. H. Thorne, Esq., Hugh Paton. Esq., T.J. Drummsnd, Esq.,
Wm. Robertson, G
HEAD OFFICE, MONTREAL {
W. B. Torrance. Superinténdent of Branches
C. E. Neill and F. J. Sherman, Assistant Generatl Mgnhagers

BRANCHES ONTARIO

F. W

§;nh River

! Arthur Galt Niagara Falbks
Bowmanville Guelph Centre Tillsonburg
| Burk's Falls Hamilton Oshawa Taronto
Chippawa Hanover Ottawa . Taronto, i
Clinton Ingersoll & Putnam Ottawa, Bank St, 2 Dundas St
| Cobalt Kenilworth Ottawa. Market Be . Bloor St
| Cornwall London Pembtoke * Welland
Elmwood Niagara Flills Peterborough -
QUEBEC
Joliette Mdntreal West Quebiit 3
Montreal Montreal, Stanley St Westfodnt . Greene Ave
Montreal, Seigneurs St Montreal, St. Paul Westbgnit,” Victoria Ave,
Montreal, Laurier Ave 3 4y . -4
NEW BRUNSWICK s
Bathurst Edmundston Moncton i ‘S.lnhn. North End
Campbeliton Fredericton Newcastle TNk Leonards -
Dalhousie Grand Falls Rexton ES"(knllc
Dorchester Jacquet River St. John ‘,\‘élld\logk
NOVA SCOTIA th g
Ambherst Dominion Louisburg ‘Shubenacadie
Annapolis Royal Glace Bay Lunenburg Springhill
Antigonish Guaysbhoro Mabou St llarton
Arichat Halifax Maitland Sidney
Baddeck Halifax, North End Meteghan Sydney Mines
Barrington Passage Halifax. South End Middleton s Peter's
Bear River Inverness New Glasgow uro
Berwick Kentville North Sydney Weymouth
Bridgetown Lawrencetown Parrsboro N mntne)' Pier
Bridgewater Liverpool Pictou Windsor
Clarke's Harbor Lockeport Port Hawkesbury Mulh:llc
Dartmouth Londonderry Sherbrooke "‘.vmuuth
Dighy p
PRINCE EDWARD ISLAND NEWFOUNDLAND
Crapaud Charlottetown Summerside St JQ*' s
BSASKATCHEWAN -
2
MANITOBA Davidson Ligtén Lumsden
Brandon Winnipeg Moose Jaw Pri o Albert Regina
Plumas do, Grain Exchange Saskatoon 33 Scott
ALBERTA <
Calgary Edmonton Lethbridge Morinville
BRITISH COLUMBIA £
Abbotsford Kelowna Prince Rupert 3’}.mumn~r—
Alberni Ladner Rossland i Fairview
Chilliwack Ladysmith Salmo Hillcrest
Cranbrook Nanaimo Vancouver— 3 Mt. Pleasant
Cumberland Nelson ke Street 3! Park Drive
Courtenay and New Westminster Cordova St Yirnon
Uslon W Port Alberni East End "g\hnm
Grand Forks Port Moody & Granville St ¥ictoria West
cusa .
Antilla Cienfuegos Havana— atanzas
Caibarien Cardenas Galiano St gua
Camaguey Havana Manzanillo antiago de Cuba
PORTO RICO BAHAMAS INIDAD
San Juan, Ponce Nassau & Port of Spajn
LONDON; 2 Bank Building, Princes St E.C. NEW YORK: 68 William St.
k<
&3]
MISCELLANEOUS. i
et

of Canadian  Banking
By H. M. P. ECKARDT &

Postpaid to any country . ;;,82.50
Orders for third edition now recgived};

THE MONETARY TIMES

62 Church St, - Taronto, Ont.

Manual
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CHARTERED BANKS.

The Mer

Capital Paid-up  ©

| |EsTABLISHED IN 1864

hants’ Ban

CANADA Reserve Funds |
$4,602,157

$6,000,000

HEAD OFFIOE, MONTREAL

i D

o 1 &
;

TH'EF ‘bjgh

,&;‘

Losdon County
Mercantile Natiogal Baak,
Nationa! Bask, Chic 1

SPECIAL ACT of PARLIAMENT

;, Vi(I-Pniidcnt and General Manager.

Allenford, Haileybury Milton, Stouffville,
Arkona, Kerwood, Norval, Trenton,
Athens Kinmount, - ¢ Philipsville, Williamstown
Belleville, : 3 P. , Zephyr,
Bethany, Lindsay Sharbot Lake,
Brucefield Milll
ub- Branches
Duasford, ! Janetville, Nestleton Station -
| CORRESPONDENTS,

’._j.m Bask, Limited, Londos, Eaglasd. The

| Germany.

Banking Business. Exchanges bought and seld,
on Foreign Countries. intersst allowed em,
compounded

BANK of CANADA

FICE: TORONTO.
RECTORS

Munro, President. .
Burdge Gunby,
A. Groves.

RANCHES | _

New York, U.S.A., The Cora Exchaage
Credit Lyoasais, Paris, France. Berliner,

twice a year.

I3

United Emnim

tab

a safe and prok 1

i 8

CCOUNTS:
im of this Bank to provide not only

can do for them will be con-

ank of Gaélada. Torons

depository for money. but a
itors may feel that nnythiq

"BANK OF HAMILTON

HEAD OFFICE. HAMILTON

Paid-up Capital .........co-- s chonsesdves DD
Beae‘r‘:g .nt'i,‘ Undivided Profits..... dov se sy $2,900,000
Total Assets ....---- e i i & T .over $35,000,000

DIRECTORS:
HON. WILLIAM OIMN.‘PO!:OI«f:LM
Vice-President an neral Manage
e “Geo. Rutherford. ~W. A. Wood.

_ BOARD OF DIREGTORS : | C. A. Birgs. :
8ir H. Montagu Allan, Pr#«kn | Jonathan Hodgson, Esq., Vice-President | Col. the Hon. J. 8. Hendrle, C.V.0. C. C. Dalton, Toronto,
CLAEE | ALEmem Teriebe | | eoms
. M. Hays, Esq. |~ Alex. . . Orr s. o 3 .
~ i % | C'W. Blackwell, Esq. ; BM‘T: o
£. F. Hebden, Gen. Manager T.E. Merrett, Supt. of Branches and Chief Insp’r g 0 ]N 3 e e
j ONTARIO Ancaster Fordwich Jarvis n, 0
Acton Elora ! ingston Oakville Tara E Atwood Ft. William ng"l' OP:]::O Sound ngq &
Alvinston Finch ¢ ncaster Orillia Thamesville Beamsville Georgetowr: lﬁ‘;;l m:i Paris rston “ Co .
Athens Fort Willi*m Lansdowne Ottawa Tilbury | Berlin Gorrie . an Port Elgin o-.n"“
Belleville Galt | ' Leamington Owen Sound Toronto | Blyth Grimsby ~  Milton ot e . g
- Berlin Gnnnnoaa ittle Current  p. .kdale * Parl’'t St. | Brantford Hagersville Milverton Prin "‘l nge
London Perth ** Dundas St. | Burlington Hamilton Mitchell Rl Icym “p s
Brampton Glencoe | lucan bR Walkerton | Chesley “ Barton St. Mocrfleld SR v~
Chatham Gore Bay Lyndhurst resco Watford | Dethi « Deering  Neustadt Simeos West Tn!-".
Chatsworth™ Granton | arkdale Preston West Lorne | Dundalk « Fast End - New Hamburg South on Win
Chesley Hamilton eaford Renfrew Westport | Dundas “ NorthEnd Niagara Falls ampt W gham
C e . Har : ildmay Strléford Wheatley | Durnville # West End Niagara Falls,S Teeswater rcxeter
¥ le itchell St. Eugene Williamstown |
mmvnu Ingerapll | ulrkirk (sub)  St.George  Windsor ; MANITOBA
Bigin Kincarding apanee St. Thomas Yarker | Bradwardine Foxwarren , La Riviere Pilot Mound gi.hkkrm
z | QUEBEC | Brandon * Franklin Manitou H:L“':‘h Wi:nlpq
Montreal, Head Offices St. James St. Bury Sherbrooke | Carberry Gladstone )‘:_nhqr ot e . B
1288 St. Catl&rim St. H. Lac:ie? Ste.au:hc des | c.mnru }({:llll:x:lu N!l:xm;dou e
= A herine St. W. onts €
> lg g: E::- er Btlv . ** St. Sauveur St. Jerome 1 Elm Creek Killarney Morden Swan
iy 1866 St. Lawrence Blvrd. Rigaud St. Johns ‘ SA s K AT c H B WAN
S : —— B | Aberd: Brownl Estevan Marquis Redvers
5 - wnlee
NEW BRU ~.”'?K NOVHA"MSHEOTIA Abern:::y Creelman Francis Melfort Rouleau
S(‘JOhni | Battleford Carievale Grand Coulee Moose Jaw Saskatoon
: g ALBERTA Belle Plaine Caron Heward Mortlach Tuxford
Cast Islay, New N‘;"" S(rgn:; (sub) Bradwell Dundurn Loreburn Osage Tyvan
(7~ ey L Ol Treche ALBERTA BRITISH COLUMBIA
Brooks Leduc Olds Vegreville Blackie Nanton Fernie Penticton E. Vancouver
Calgary | Lethbridge = Red Deer Viking (Meig’'n) | Brant Parkland Kamloops Salmon Arm N. Vancouver
Camrose Mannville Sedgewick Wainwright Carmangay Stavely Milner Vancouver 8. Vancouver
Carstairs Medicine Hat Stettler Wetaskiwin Cayley Taber Port Hammond
- MANITOBA Cpampion Vulcan
Brandon apinka age Souris Granum
Carberry eepawa 1a Prairie  Sidoey ComaEsPONDENTS IN GmEAT Bmrrarv—National Provincial Bank of
Gladstone ak Lake Russell Winnipeg England, Ltd.
SASKATC BRITISH COLUMBIA ConnzsPoNDENTS 1N UNiTED SrarEs—New York—Hanover Wational
Antler i gh Okbow ~ Kisbey Chilliwack Sidney Bank and Fourth National Bank. Boston—International Trust Co.
Arcola Unity Elko Victoria - | _Marine National Bank. Detroit—Old Detroit National Bank. Chi
Carnduff [f Whitewood BNeasime Continental “Tational Bank and First National Bank. Philadel
Saskatoon  Gull Lake | b g o Merchants National Bank. St. Louis—Third National Bank. Kansas
- i | New Westminstes | —National Bank of Commerce. _San Francisco—Crocker National
New Yogx Acpscy—63 and 65 Wall Street . s rg—Mellon National Bank. Minneapolis—Security National
BaNKERS 1N GREAT Bsitain—The London Joint Stock Bank, Limited | effected in lllp‘r'lofcuuh promptly and cheaply.
. Torosto aschi—A. B. PATTERSON, Manager ! !

Established 1865

UnionBankof Canada

Head Office - QUEBEC

{ Paid-up Capital = - - - $3,244,000
Rest and Undivided Profits - $2,500,000
44,000,000

Total Assets (over) - -4,
Board of Directors :

HON. JOHN SHARPLES - - President.
| WILLIAM PRICE, Esq., M.P. - Vice-President.
| M. B. Davis, Esq. R: T. RiLey, Esq. E. J. HaLg, Esq.

Geo. H. Tuomsox, Esq. ' Wu. Suaw, Esq. E. L. DrEwry, Esq.
Joun Gavrt, Esq. ~ F. E. KexastoN, Esq.

G. H. BALFOUR, General Manager. 3
H. B. SHAW, Assistant General Manager. 4
F. W. ASHE, Superintendent Eastern Branches.
]. G. BILLETT, Chief Inspector and Manager Foreign Department.
E. E. CODE, Assistant Inspector.
H. VEASEY, Chief Accountant. ~
F.W. S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouver.
Apvisory CommiTTEE ToroONTO BRANCH :
GEO. H. HEES, Esq. THOS KINNEAR, Esq.

TH!S BANK, having over 200 Branches in Canada—
5'in the Province of Quebec, 51 in Ontario, 39 in Manitoba,
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia—

|extending from Quebec to Prince Rupert, offers excellent
facilities for the transaction of all Banking business in these
Provinces. Collections and correspondence are invited.

' The Bank has Agents and Correspondents in all Cities of
importance throughout Canadu, the United States, the United

| Kingdom, the Continent of Europe, and the British Colonies.
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CHARTERED BANKS.

INCORPORATED 1855

THE BANK Head Office, Toront,
OF TORONTO e

M Pl 4,750,000

DIRECTORS:
WILLIAM H. BEATTY ...ccccccvevenes Presid.
W. G. GOODERHAM .onsrineemeneeeeee Vice Prosident.
Robert Reford Hom. C. S Hymas Robert M William Stone
John Macdonald A. E. Gooderham N:ebolu l‘:‘:lr D. Coulson
DUNCAN COULSON, ; JOSEPH HENDERSON,
General Manager. Asst. General Manager.
: BRANCHES:
Ontarle Gananoque Sudbury Quebes
Hastings Thorubury Sesmaid
Toroato, " Keese ;ncbo G oliossd
(9 offices). Kingstos Welland Maisonneuve
Allandale Londos Wyoming Gaspe
Barrie " (3 offees) St Lambers
a X British Oolumbia
Bradford Millbrook Manitoba
Brantford gﬂl.h.: v
Oil Springs New Westminster Idb'u’“
Cardinal Omemee Cartwright
Cobourg Parry Souad Saskatohswan Pilot Mound
Colborne Peterbore Portage la Prairie
Coldwater Petrolia Elstow Rossbura
Collingwood Port Hope Glensvoa Swan River
B e TR e
t.
Dorchester Sarnia lut‘::nn‘
Elmvale Shelburne Wolseley Calgary
Galt Stayner Yorkton Lethbridge

Sankers:—London, Englasd—The London City and Midland Bask, Limited.
New York—National Bank of Commerce. Chicago—First National Bask
m“umwmummnmum

THE TRADERS BANK OF GANADA

Total Assets - - - « $44,500000
Total Deposits - - $33,600,000
IOARD OF DlﬂlCTORt
, President. Hon. R. Stratton, Vice-President.
C. xlo.ﬁoox Esq Gnd , Esq., Waubaushene
C.S. W Esq., Hnmilton. B Jo nston.an K.C., Toronto
H. S. btnthy. Esq.. Toronto.
Auditor to the Board : John L. Willis.

HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector.
.ﬂ‘"cﬂt' ] ONTARIO
Alma Fort William Otterville Thamesfcrd
Appin Glencoe Owen Sound Tillsonburg
Arthar Grand Valley hﬂﬂ Toronto Branches
Ayimer Guelph Port Hope Yonge and Colborne
Avon Haileybury Porcupine Yonge & Richmond
Ayton Hamilton Prucou Avenae Road
Beeton Hamilton East King s:::-
Blind River Hamilton Market ll-:'g and view
m e w4 - in S
Ingersoll Gerrard and Main Sts
Bruce Mine Kenora Danforth Avenue
B-ﬁ-fu- Kincardine s:. c.a..m- ones and Gerrard
il Lakefield St. Marys nion Stock Yards
Clifford l.od?o- Sarnia Tottenham
Collngwood  LosoHead  Senlt e Marie S0
Dnyto-pb' lf‘hm Wardsville
Durham oy - Wantasock
al
lt’l"ﬂ \ 5‘“‘ Forest Stoa) Creek Waterdown
Elora, " North Bay 'm' W, Ft, Wilkam
Embro Norwich S ’-nl Windsor
Embrua Orillia m‘ry Winona
W MANITOBA
ALBERTA .A.MTCH(WAN
Cnlg Cam town
Castor Didsbury l Boiget VR i BRITISH
El-ulon Erskine COLUMBIA
Gadsby Gleichen | QUEBEC Vancouver
Holden = Strettler Montrea) 'ort George  Stewart

e

THE METROPOLI'i N BANK

CAPITAL PAID Up $1.000,000.00

RESERVE AND
unmvmn PROFITS) -  S1LW0M.25

| BhvpSmEe,  |
Bvq‘mt of Bnnhn‘

Head Office
TORONTO CANADA

Letters of Cradn ulued avail.
able :;‘:ywbere I fts bought

Mhﬂhﬁ—-dml and

THE NATIONAL BANK OF
SCOTLAND, LIMITED

lwbylanlm and Act of Parliament. lnw-l..

.. £5,000,000 $35,000,000
£1.000,000 § 5,000,000

UP cosvccccnsnons . o J
Uncalled ..... NP e A vesesese £4,000,000 on,ooo.ooo
Reserve Fund ........ teeeeeses £900,000 §-4,600,000

Head Offige - - B - EDINBSRGH
Thomas MHector Smith, General Masager. Qeorge B, Secretary.

Mw“mwmlt

l.%m-. mm-hmluuu
-% rmm-u-&muu»
um- of Customers residing in domiciled is Loadoa, re
“um.v\kl-ﬂhhﬂ“um b

<

CAPITAL PAID.UP-

THE MOLSONS $4,000,000
B ANK BBSI;&;S'ND—

m by Act of Parliament, 1856,
HEAD OFFICE, - - MDNTRBAL.
BSOARD OF Dlllﬂ@..'

Wa. MoLsow MACPEERSON, President. A Ewiwe, ;
w. M. Ramsay, J. P. Oleghorn, l. R
A.“D...' E G-. B. Gordon, Jaums n.uor' T g X
DuRNFoKD, Inspector of Branches. 4 Bapector
J. H.CanreLL -‘h Harnizs, Aor't lnap'rs
Alberts — BRANCHES K
Calgary Forest St. Marys
Camrose Fraoktord
Diamond City H West End Breh
Edmonton East End brch,
Leth e ames Street Toronto—
British arket Braoch Bay Street
Revelstoke a Queen w
Vancouver roquois Trentos
—_— Waterioo
St irkton
Lambton Mills West Toronto
Winnipeg London Wi
Portage Ave. Lucknow Woodstock
Main Meaford Zurich val
Merlin Quebeo— -
Alvinston Morrisburg Arthabaska St. Cesair
Norwich Bedtord Stg. Flavie Statios
Brockville Owen Sound Drummondville . Thérése de
Chesterville Port Arthur Fraserville )
Clinton and Riviere du ville
Drumbo Simcoe Loup Statice aterloo
* Dutton Smith's Falls Knowlton
y London snd ae Parrs Bank
SENTS IN GREAT lln'm AND UOLONIES—
- ireland—Munster & Leinster Limited. Australia snd. IO' l-u-

Union Bank of Australia, Limited. South Africa—The
Limited.

Afrios,
Porxsies AoxNTs—Fra Bocrete O
Antwerp—La Baoque I‘A-r mn: JJ_—I—. a’m Banking
e AGENTS IN UNITED STATES.—Agents -lm

oot EEEA BRSO UES

BANK OF NOVA SCOTIA

INCORPORATED l.’

Capital Pald-up, m
HEAD OHHCE. EAUPAX. N. :
0 s. CA.—-I-.
Cull!‘

h Y Punn. h—l—t
Blllm nuen-s omcl. TORONTQ, ONT.
H. A. Ricuanpsox, General D. WAMA“MM«
Gmo. SaNDERSON, C- D. Schur-an. m .

mmm:::m

Sydoey, New Waterford, Oxford, Parrsboro, Pictou, River Hebert,

“nr Sydney, Sydoey Mines, Thorbuva (sub to New 0'1. 'l'mu-

{sub to New G lasgow), Truro, W“ Whitney Pier, . Yarmouth,
New m—(m Chatham, Pum ‘:-v-. Moa ton,
Newcastis Port Elgin, Andrews, oha,
Joho m Street), St. s-.h-. Suse:x, WM :
]..J—cu-h.- Manitoba ;
u- and Summerside. Alberta—Caigary.
Saskatohewan— Regina Saskatoor,
m Arnb wm ?“ .m m*“v.‘;“';;
‘ u.'ﬂ “m—‘ avista r
Brantford, Hamiltos Carbenear, Cramee = \t

2
g‘."“mmr"" A"h;"_' ""*. Grand ﬁg.k ‘!‘mlhngnu

tonio, Port m B." PM h'

St, Ann's Bay.
Pm Rico San 1tin

solicited. executed.

SIS —
T
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LA BANQUE NATIONALE

Capital = =« q. - =« o = $2.000,000.00
Reserve Fund 4 f $!,200,000.00

|

HI

inaugurated a yepr | d has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The uli;ic is invited to take advantage

Our system oﬂ Travehers’' cheques has been
ago
of its facilities.

8§

* Our office o‘& Paris (rue Boudreau, 7, Square
de 'Opera) is found very convenient for the Cana-
dian tourists in ope.

Transfers o quds. collectidns, payments, com-
mercial credits | in Eyrope, United States and
Canada, tran iat the lowest rate.

THE QUEBEC |ooiomoan.

|

Reserve ......cooeereeeee 1,350,000
B Board of Directors:
i 3 Jobn T. mﬁ*.
- i et G} Boswell President
Gaspard Lemoine '.A.H . MoDougall @. G. K.C. J.E. Aldred
‘Branrhes 5B STEVENSON, Geperal Manses:
Province of ' Quebeo. {St. Jpha St Province of Ontarle.
Black Lake. l‘-SL Ssuveur. Otcawa.
lavervess. S Pembroke.
La Tuque. R
Montmagny.
‘Monereal,” Place
D’Armes.

Quebec, St. Peter St
Upper Town,
St. Roch.
LONDON, Eng.—A

t4—Bank of Scodasd.
Le| Credit Lyonnais.

|-iChase National Bank, New York, N.Y.;
4 Mass.; Girard Nationa! Baak, Phila |

P-} | % s » - 9-000.@

asd Undivided Profits, 5,580,000
Public| -« 47,000,000
{ {4 = = - 61,900,000

:_;:m(bont Canada aod the United States.

NION_ BANK

b 1
! I.P', President ; WiLmor D. MATTHEWS,
i. W. Agstiv, W. R. Bmozx, R. |. CmisTiz,
,Jauns| J. Fov, K.C.,, M.L.A., A. M. NanToON,

i CLarncE A. BoGerz, General Manager.

| OF CANADA
HEAD OFFICE - TORONTO

Capital Authdtized - - - 8
Coglat DOMBST §. - - [ i ety
: g - - - 281,616
2 e R S 7,258,480

e, Vice-Presidest;
R Y. Eatos; J. T Gordon; Sidaey Jomes; Noel Marshall,

F. W. BROUGHALL, General Manager.

The Home Ba_sllll of Canada ~

Quarterly Dividend Notice.

. Wotice is hereby given ‘that a Dividend at the rate of
SIX YER CENT. per annum upon the Paid-up Capital Stock
of the Home Bank of Canada, has been declared for the
Three Months ending 3oth day of November, 1910, and the
same will be payable at the Head Office, or any of the

| Branches of the Home Bank of Canada, on and after Thurs-

dav. the First Day of December, 1910.
“"The Transfer Books will be closed from the 16th to the
3oth day of November, 1910, both days inclusive.
"~ By Order of the Board, JAMES MASON,
° Toronto, October 26th, 1910. Gen. Manager.

THE BANK OF OTTAWA.
Dividend No 77.

Notice is her
cent., being at the rate of Eleven per cent. per annum, upon the paid-up
Capital Stock of this Bank, has this day been declared for the curremt
three months, and that the same will be payable at the Bank and its
Branches on and after Thursday, the first day of Decembes, 1010, o
shareholders of record at the close of business oo 16th November mext.

The Annual General Meeting of the Shareholders  wi'l he held at the
Banking House in this city, on Wednesday, the 2vst day of December pest,
the chair to be taken at 3 o’clock p.m e

By order of the Board
GEO BURN.

Ottawa, Ont., Oct~ber 24th’ 19-- Genera! Marnager

Eastern Townships Bank

ANNUAL MEETINC.

Notice is hereby given that the Annual General Meetxn(
of the Shareholders of this Bank will be held at their Bank-
ing House in the city of Sherbrooke on Wednesday,

SEVENTH DECEMBER next.

The chair will be taken at two o’clock.
By order of the Board,
J. MACKINNON,
General Manager.
Sherbrooke, Que,, November 2nd, 1910.

1
1

y. 4

COLLECTION AGENCIES.

.
Mb%“WWMMmmIMW’m
and sold, notices served. A generai fr ial busi tr cted
loan companies, lawyers and wholesale merchants given as references.

H. H. MILLER, Hanover. e

THE MERCANTILE AGENCY
R. G. DUN & CO.

Established 1841 .
210 Offices (14 in Canada)
Rates and subscription quoted on application.

eby given that a Dividend of two and three-quarters per

COMMERCIAL UNION ASSOCIATION.—Western Canada’s
largest and most effective collection firm. Winnipeg to Vancouver.
Reference, Traders Bank of Canada, 611 Mclntyre Block, 416 Mais
Street, Winnipeg, Man.

'CONSULTING ENGINEERS.

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldg.
20 King Strest £., Toronto.

Barber & Young, 57 Adelaide St. E., Toronto.

1 |

e i i

> | | g=

|| =
-

Gt

g o




November 19, I9I0. THE MONETARY TIMES #2107

\ . 5
CHARTERED ACCOUNTANTS. CHARTERED ACCOUNTANTS.

- HARRY J. WELCH,
Cable Address * MAWIKVIT"” for all Offices CHARTERED ACCQUNTANT

A.B.C. Code 5th Edition Avprrs 3 mﬁvwrgann CosT anp Gl.u‘f'bfm._
Bl G STREET, W., TORON
MARWICK, MITCHELL & CO. , .
CHARTERED ACCOUNTANTS -
OF SCOTLAND < Ropert Mitrer, C.A, F.CA. (Cax.), C.A. (Scot.) z
Je "' Accurac ntrea i lelephone Main
392 Main Street, Winnipeg Rociil-:iu" MILLER @ 3"0.
Montreal London Glasgow New York ~  Chartered Accountants. g
Washington Chicago Philadelphia St. Paul Commercial and Municipal Audits and Imesnuhonl 1
Minneapolis Pittsburg Milwaukee Spokane Liquidations and Insolvencies e
St. Joseph Kansas City New Orleans Winnipeg OUE'EG "“ 'l"ans s & 'mlf‘l.

CLARKSON, CROSS & HELLIWELL ﬁl.lllﬁlll & Enﬂss g:éﬁuniﬁc?iﬁ‘&mm.

W'I Bank Chambers, Vancouver, British Columbia Smu,u
< (and at Victoria) B R c. CI-h-. IC.A. W. Cross, ﬂ:.A.

Powers ot Attorney to be issued to Joha F. Helliwell, F.C.A. (Caa.) ; e

i

Cable Address. Crebhmo, Vancouver,

CREHAN, MOUAT & CO. Rutherford Williamébn

Chartered A tants and Audl '| CHARTERED ACCOUNTA
:.o. BOX fgu v';m:'co;vn. B c.um TRUSTEE and LIOUIDA'IDR
Powers of Attorney to be issued to M. J. CREHAN, F.C.A. 92 Church St. Toronto. ‘

TRUSTEES snd LIQUIDATORS , CORRESPONDENCE i

| CREHAN, MOUAT & CO.. :,2,;::, e

ESTABLISHED 1882

! A. HENDERSON AND COMPANY, Chartered Accoustants
A. HENDERSON, Tel, 8g6a) S, V. ROBERTS
nuu lﬂﬂl BLOCK —Corner Main and Portage Ave,
WINNIPEG, MANITOBA Branch Office: 108 Darke Block, Regina, Sask.

Edwards, Morgan & Co.
Avlis lsvestiostions  Liquidetions Trst Accousts || CHARTERED ACCOUNTANTS

VERNON PICKUP & CO. ||| 15.20 King St West,  Toronto, Ontarie. |

Chartered Accountants, England 222 West Eighth Avenue,  Calgary, Alta.
flm.". 3633 707 Melstyre Block, WINNIPES, Mas. George Edwards, F.C.A. Arthur H. Ed'ﬂq

W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell W. H. Thomp'.is,: i
OHN SCOTT WINNIPEG and SASKATOON—Edwards & Ronald.
Chartered untant & Auditor, Manitoba & Seotland : Kl

33 Alkins Bullding, McDermot Ave., WINNIPEG
4 Branch Office, CALGARY, ALTA.

i = Edwards @ Ronald

lCl.rn.on.Cro.. Q Menzies | Chartered Accountants I i
Mombery of &.“o.-.wldu..w '| AUDITORS TRUSTEES UQUIDAQ’ORS
Toronte. e 20 Canada Life . WINNIPEG |
Also SASKATOON, KATCHEWAN.
George Edwards W. Sidney M

GAMBLE & GLAD WEI. L, TORONTO asd CALGARY—EDWARDS. MORGAN & co.

“The oldest established accountsnt firm in 'Saskatchewan " —
Accounatants - Auditors - .Ald‘-u& "y Liquidators : :
Room 4 Mickleborough Bloc REG Saskatchewan - —

Geo. S, Gamble, City Auditor, Chas. V. Gladwell, Chartered Accountant. D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators

J enklns Q Hardy Rooms 56 & 57 Merchants Bank Bidg. - Wlud.e., Man.

ASSIGNEES, CHARTERED ACCOUNTANTS

{
: 4
|
:i
1
E 1
i
i

~¥ NS

b5

Estate and Fire Insurance Agents 210 Bes B JOHN B. WATSON
." Toronto Street - - - < Toronto. Chartered Accountant. Awuditor. Liquidater, Tr o‘.o. he.
52 Canada Life Building - Monma‘- || CALGARY. ALTA, Auditor to the Cities of Calgary .ugmu
' James F. Stirling C.A. (Scot.) Ewen hn‘kin
DALE AND HODGE STIRLING and RANKIN
~-Accountants Accountants, Auditors, Assignees. =
Box u?h.".r.‘ cnoosz JAW SASK. 754 Builders E xchange Bldg.  WINNIPEG, luy -
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TRUST COMPANIES.

i

i ¢4

- The ‘T’o?o;nto General

Trus/ftsE Corporation

|
i
i
{
|
|

is [imppnd to receive

- TRUSTS

. - :
for }\dlyiddls or Institutions

Toronto. | Oftawa, Winnipeg.
How. F. Osren. K .C., J. W. LANGMUIR,
Prgsident. Managing Director.

t
|

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 Ring St. West, Toronto

Affords the best agency for the
transaction of any Trust Business,
Capital Subscribed .........c.cccccceses $2,000,000.00
Capital Paid-up and Surplus Over ......$1,450,000.00

JAMES J. WARREN, Managing Director.

THE RO

Right Hon. Lord
and Mount R
Presid.

bt

¥

. Sir Edward Cl art
: Vleo-Pn:#:‘-T. By?_

Bank of Montgeal ‘Bld
Yonge and Queén S *
1 M. sl ¥. RicHRY,

AL TRUST COMPANY

. HBAD OFFICE, MONTREAL
} 1

CapitaliFully Pajd - -
R ¢ Fupd “. AT
i

$1,000,000
1 000,000

' —
I‘BQ_ARD pF DIRECTORS

ona |
Sir H. MONTAGU ALLAN.
VC.H.F-. B. Axous
BAUMGARTEN
. B. GREENSHIELDS
. M. Havs
. R. Hosmer

w>%

(ele]

TORONTO BRANGH  Davio Mommice

Fl

Sir W. C. MACDONALD

Hox. R. Mackay .

A. MACNIDER

James Ross

Sir T. G. Snavcusgssy, K.C.V.O.
Sirk Wa. C. Van Horsg, K.C.M.G.

MANAGER | |

Wianipeg, illl.
London, Englan

CHARLES

Hon. Elliott G. Stel
Presidents ; Samuel
M.P. (England), §ir
Lazier, K.C., Geo, S|
b : Charj
3 Agents
¢ per cent. Interes

COR

TRUST COMPANY, sure

’ ces Safety Deposit Vaults—
Z YEMPLE BUILDING, Toromte.
! H

(enson and T. Willes Chitty (Englasd), Vice-

Barker, M.P., H. H. Beck, 1. Hamilton Besn,

Geotge W. Ross, E. E. A. DuVernet, K.C., S F,

May, Ji McWhinney.

tered Eszecutor, Administrator, etc.

for sale and management of Estates.

it paid in Savings Department, subject to cheque
Mosey loaned on Real Estate’

RESPONDENCE INVITED
J M. McWHINNEY, Gen. Man.

desqecesse fiasssiseissutedosines s1s Portage An.-
LbcBeosilodesescossocscessnscesete 7s Lombard St
PAID UP| ..oooriinnnnconnnnns $1,000,000

FUND  ......coocnnncasnnnnnnds 550,000

UBR i.c.ccecocccccnien > 11,000,000

. | Boarg of Directors:

MAGEE | ....ccovrecennnanannnans President.

Dominion Trust
Company, Ltd.

VANCOUVER, B.C.

ubscribed Cai 1 $1.000,000
. Paid Up C-p’:::l $525,000
Reserve $100,000

Acts as confidential agent
for the investing ©
public or private funds.

Manages estates. !

Alets asexecutor liquidator,
assignee oOr trustee or
persons, firms or cor-
porations. J

Correspondence solicited.

W. R. ARNOLD,
General Manager.

Branches : London. England,
and various Canadian cities.

4. W. FLAVELLE,
Presiden

National Trust Companv,

18-22%Klng St. East, Toronto

i :
Modern eposit Vaults for the safekeeping of.
bonds, stack -certificates, insurance policies,
deeds and pther valuab'e documeats.
rentals from three dollars upwards.

1 i

Annual

W. T. WHITE,
. Ceneral Mgr.

Capital 'aigd Resérve, - - $1,650,000'

The Sténdard Trusts Coy.

HEAD OFFICES . WINNIPEG, MAN.

J. T. Gordon, M.P. Wm. Whyte (2nd Vice-Pres. C.P.R)
President Vice-President

Capital subscribed, $500,000 Capital pald-up $ 350,000
Reserve fund, $90,000 Total Assets, (over) $3,500,000
Money invested for clients in first mortgages on revenue-bearing pro-
perties at good rates of interest.
Those having funds and desiring to procure the best returns thef!fm
consistent with undoubted security, are invited to correspond with us.

William Harvey, Managing Director.

Authorized Clpf.ul. 2,000,000

Subscribed
The Western Trust Go,| s - ==
Aran J. ADAMSON,
Head Offics, - WINNIPES. B
How. R, P. Rosu,
Vice-President.
Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c. :
Receives money for investment in mortgages under guarantee of pvillal’“

and interest, or otherwise, on such terms as may be arranged.
Undertakes the management and sale of Real Estate.
Correspondence invited.

[
H
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INVESTMENT AND LOAN COMPANIES. * INVESTMENT AND LOAN COMPANIES. |

INVESTMENT OPPORTUNITIES IN B. C

Parties ‘desiring information about Victoria, Vancouver or British Columbia
investment opportunities are invited to write us. We have offices in Victoria
and Vancouver and make a specialty of Victoria and Vancouver city and
suburban real'y and B.C. timber and lands.

If you are seeking inves'ments or looking for factory opesnings we welcome
correspondence and shall be pleased to furnish fullest information.

ISLAND INVESTMENT COMPANY, Ltd

D. C. REID, President and Manager
HEAD OFFICE— BRANCH OFFICE

Victoria, B.C. Vancouver, B.C.
Referéences: Merchants Bank of Canada :

TRUST COMPANIES. ] -

MOOSE JAW

' The Practical - Permanent - Progreuwc-
Prosperous Young City. ;

British American Trust Co.,

LIMITED . There is a first class opemng for investors hel‘( and
A. C. Flumertelt, H. N. Galer, . _W. L. Germaiae we will undertake to invest money ulhu m Cl\
Chairman, President. Vice-Pres. and Gen Man. P d F M
roperty direct or in First Mortgag o

PAID-UP CAP‘TAL' $190,000.00. W pl : full t 1 full infor non to

! r rompt and full informa (

SURPLUS, $50,000.00. i an; (ei:((;ult)xe: g;]»(\;m?mngp to M(l)()SL ]»\\V 8!1(1
Financial Agents, Real Estate, Investment and In- District. i —

surance Brokers, Loans carefully placed and
guaranteed Executors and Trustees. De- RerFerences:, DomiNioNn Bank. Dun's,

posits received. Estates Managed. g
HeAD OFFICE, VANCOUVER, B.C. Crown Realty & Brokerage

Braoch Office:  Victoria, B.C,, Room 4 Moose Jaw Chambers . “()OSE JﬁW

CORRESPONDENCE SOLICITED,

i ‘; . -

COLUMBIA TRUSTCO LTD The Commercial Loan and Trust Co.

‘ . ' _ HEAD OFFICE . WINNIPES .

E. H. HEAPS - - President and Ceneral Manager THOS. D. ROBINSON, C. W.'N. KENNEI)’}{.
Authorized Capital - - - $1,000,000 00 President Vice- Presidcnl
Paid - - - - - 166,300 00
s:rpl:sp R e RN e 175,353 00 Western Mortzagelnvestments underhk!:n

Investments in Real Estate, Mortgages, Industrial for Clients. Correspondence Sohcnted,

Stocks, Bonds and Debentures, Timber Lands. W. H. SPROULE® - sssiasss 3

Head Office :—541 Hastings St. W., Vancouver, B.C. 5 &

The Brandon Trust Co., | 'THE GREAT WES Pmmﬂ.t‘%mn

Limited.
. , Man. Head Office, 436 Main St., Winnipeg Ma
g5 - . Paid U p Capital. $1,750,000. Reserve Fund. W N

A. C. Fraser Major A. L. Young
President. Vice-President. 4 "

Guaranteed investments made exclusively in ﬁrsx mongages , s ns
on improved farm lands in Manitoba and Saskatchewan. 4 l"owed on AV'"GS DEP lTs “
A 1 Report will be mailed on application. Money to loan on r‘t mort-
CORRESPONDEVCE SOLIL]T&D s;::\uun :n; sroved Real Estate on reasonable and tonvenient terfnse e
Joha R. Little * - Mapaging Dicector. TOARD OF DIRECTORS : W . T. Alexander. Esq.. President and B,
E. S. Popham. Esq.. M.D.. Vice pres.; Nicholas Bawlf, Capitalist: Digector of
the Bank of Toronto: E. D. Martin, !'sq Wholesale Dru.g\n quftlnn

MlSCELLANEOUSc qu PrnldcmSluu( Electrical Co; E L.'lavlu Esq. K.C.; Alllandcv

7 Investors in Cement

k-2

The SasKatchewan Mortgage Corpmuon
Whether as builders of Cement HEAD OFFICE : REGINA, SASK.
Houses, organizers of Cement Com- Authorized Capital. - - 82, ooo,ooo
hareholders in Cement PRESIDENT VICE.PR+SIDENT
pasies or . sharcho J.F. BOLE, M.P P.,Regina.  ROBERT SINTON, Regins
F'c‘ones’ Wl" hnd mUCh Of schICC ln President Regi~a Tradmg Co, Director Saskatchew an Im Lo
are in a position to handle the idle funds of non-resident i s
% 8”. CEMENT .nd CONCRETE them as :cu(nl\ :vmhc o;“lb:hcho‘zccn Loans ?o be hla'\v::\a-::'::;hr::
ER E v l E w The Ro)l?'i;l.:v.k.;' Canada Messrs Allan Ll:'l‘ :Joa (B yant
Subscription One Dollar yearly. : H. N. GROSS, Managing Director and Secretary

62 Church Street, -+ - - Toronto
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A ©°/  DEBENTURES

o

it ISSUED
/In, sum$ of $100 and. upwards for terms of

from One to ‘;"Fi'i,'e Years. Interest paid half-yearly.
Interest cnnipuned from date on which money is received
| 51

ance Companips, [argely

ment being hdld stch institutions to the amouat of more than
ION
.

ON

- Th sd!s Debentures are a
Legal Investment for Trust Funds.

They are , favouritq investment of Benevolent and Fraternal
Institutions agd 9f Brifish and Canadian Fire and Life Assur-

E, MILL

for deposit with the Canadian Govern-

LLARS.

CAN

M

o
7o

\DAPERMANENT
jage Corporation
‘?o Street - Toronto

aly

L
'
|
|

A 4,,“
' DEBENTURES'

hy‘md f ¥ $100 or over—one to fiye years

E HURON & ERIE
| AND SAVINGS CO.
5Pai(i&lp Capital $1.900.000
To:;Assets over $12,500,000
R ve $1,800,000

| LONDON.
{  Incorporated
1864

i

N

ce

~

THE HAMIL
Half-Yerly Dividend No. 79 and Bonus

December

tice |is he
nt. per ay

Society, togd
same will b
Ont., én an

I'he Trad
cember, botl}
Hamilton, 14

I
L

TON _FPOVIDENT AND LOAN SOCIETY

=

i

be bt ulw-ﬁjh:{t a Dividend at the rate of Six per
b um hu\':bf-l-u declared for the half-year ending
Bt, 1919, pon the paid up Capital Stock of  the
gheri withifa Bonus f One per cent, and that the
payableiat the Society’s Hedd Office, Hamilton,
aftér| Thesday, the third day ot January, 1o1n
fsfed Bdok® will be closed from the 1:sth to 315t De-
days inglusive.” By order of the Board.

]| E C. FERRIE, Treasurer.
h November, 1910
%
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The Standard Loan Company

We offer for sale debentures bearing interest at FIVE p
cent. per anpum, payable half-yearly These debentures

an absolutely safe and profitable investment, as the purchasers °

have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

VICE PRESIDENTS
W S. DINNICK, Toronto
R. M. MacLEAN, London, Eng,
DIRECTORS

HT HON. LORD STRATHCONA axp MOUNT ROYAL. G.C.M.G.
RloDA\r’ll) “ATZ R. H. GREENE HUGH § BRENNAN

J. M. ROBERTS  A. J. WILLIAMS
Head Office: Corner Adelaide and Victoria Streets, - TORONTQ

PRESID)
J A. KAMMERER

The RELIANCE 2% o "eae

Company of Ontarle

84 KING STREET EAST - TORONTO

James Gunn N. H Stevens H.Waddington C.R H#l
President Vice-President Manager Secretary
Permanent Capital, fully pald - $ 784,910
A - e eera . 1,900,000

Deposits subject to cheque withdrawal. We allow interest at
3% per cent,, compounded quarterlv on deposits of one
dollar and upwards Deposit Receipts issued at 1%

Debentures issued in amounts of 100 and upwaras tor periods
of 5 years with interest at 5 per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail,

AGRICULTURAL SAVINGS & LOAN CO.

LONDON - - ONTARIO ]
Paldeus Capital, $630,200 _ Rese-ve Fund, $340,000
Assets, $2,490 919.84
DIRECTORS : |
TromAas Beatmie, Vice-Pres. T. P. McConmicx
T. H. SmaLLmAN M. MasuReT
Money advanced on improved farms and productive city and town
properties, on favorable terms. Mortgages purchased. Deposits
Debentures issued in Currencv or Sterling.
a. P. BUTLER, Mana er.

W. J. Rep, Pres.

5% DEBENTURES 5%

For a limited time we will issue debentures earning
5% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

LON

Interest payable

DON &
51

Paid-up Capital § @.(:n :

Issued, -ond

Street, oronto
5 ESTABLISHED 1873

CAADIAN 10AN & AGENCY C0., L

Reserve $300.000, Assets $3,965,000

Debentures
hupdced (idollars and upwards, one to five years

Per Cent.

haltiyearl§yl These Debentures are an Authorized Trustee

John MoCiary, Pres.

The Ontario Loan and Debemré Co. Lowoon, onT.

Capital Subscribed, #2,000,000 P «d.up, 51,200,000 Reserve Fund.,

issuwed for two to fiv ars with half yearly couposh
Debem“m Principal and laterest payable without charge o8 -

O/ branch of Molsons Bank. Legal lovestment
4 Trust Fuads.
/o Total Liabilities, $3,s63,315 Total Assets, SeSenyth

Mortgage Loans on Improved Real Fstate.

Debenture

Qffice, No. 13 Toronto Street

1 W : | Total Assets $2.766.95 66

§: 4 President
M. MORTIMER CLARK, LL.D., W.S., K.C.
ce-Pres.. WELLINGTON FRANCIS. K.C.

iss ged to: ay 4%, a Legal Investment for Trust Funds,
i d at s’% interest. withdrawable by cheque.
off impéyved Real Estate. on favourable terms.

f,l WALTER GILLESPIE, Manager

Investment. Modig.ge Loags made in Ontario, Mapitoba and Saskatchewan. A ‘M. SMART, Masager.
W. WEDD j=r., Sc:rl.‘*ry‘ V. B. WADSWORTH, Manager
THE TQRONTO MORTGAGE COMPANY THE DOMINION SAVINGS

AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada
Interest at 4 per cent payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

™
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12 per cent. Annual Dividends.
The Prudential Investment Co., Ltd.

Authorized Capital $2,000,000.00
Subscribed Capital $800,000.00

PIRECTORATE.

THOS. T. LANGLOIS, Vancouver;
Presid nt B.C. Permanent Loan Co, ;
Presideit Pacific Coast Fire Insurance Co.
President Na ional Finance Co., Ltd.
HUN.G. H BULYEA, Edmonton ;
Lieutenan .Governor of Alberta.
DAVID W, BOLE, Montreal ;
Presidedt National D.u:dnnd Chemical Co.,

Limited. 2 2
terms if desired.
LEWIS HALL, D.D.S., Mayor of Victoria. -y
G. A. McGUIRE, D.D.S.,, M.P.P.,
Vancouver.

ALD. JAMES RAMSAY. Vancouver ;
President Dowinion Biscuit Co.
GEO. J. TELFER Vancouver;

Manager B.C. Permanent Loan Co,

Ottawa, Ont.; Halifax,
Winnipeg, Man. ; Regina, Sask. ; or Calgary, Alta.
We g'adly furnish bank and other referer:zcez.'

Head Office, VANCOUVER,B.C.

The wompany has declared a-yearly div

of 12 per cent. for the pu{ 'th .in;d_:nd

half years, payable half-yearly.

The funds of the Company are invested in sound
revenue-producing Western Canada properties that
increase in value withimmense strides each year,
The National Finance Co., Limited, own a quantity
of the stock of this Company which they will seil
in any number of shares to suit purchaser, and on

Prospectus and detailed information will be gladly
furnished if you will apply to the National Finance
Co, Ltd., Vancouver, B.C, or at Toronto, Ont.:
N.S,; St, John, NB.;

Safety In Security and in Directorate.
The Prudential Investment Co., Ltd.

Paid-up Capital $450,000.00
Reserve $100,000.00 i

DIRECTORATE — cont.

R.H.DUKE, Vancouver; Generdl ‘hn ager
The Pacific Coast Fire Insurance Co.

M. DesBRISAY, Vancouver, Merghant,

JAS. A. McCNAIR, Vanc s
Vice.President Hastings Shinglé Mig. Co.

E. W. LEESON, Vancouker:
President, 1 eeson, Dickie, (irvn&Go.,le..
Wholesale Merchants: -

HON. A. E. FORGET, Régisa;
Lieutenant Governor of Saskstchewan.
- WM. FLAVFLLE. Lindsay, @nt.;
Presidest, The Vicroria 1 can & Savings

Co., Lindsay, Out &
President, The Durdas & Flavélle « Led.
At

D

Western Canada Lands

Western Canada lands cost, on
the average, only about 20 per
cent. as much as land of equal
intrinsic value south of the
International boundary.

United States land values are

the standard by

The thorough manner in which
the experts of this company cover
Western Canada, keeps us at all
times in touch with the best op-
portunities for investment.

Our gxperience and knowledge

of values supplies

which to estimate 'I'l the investor's lack
future Canadian NA ONAL of knowledge and
land values. FINANCE experience, and as-

sures his getting
sterling value.

We have helped
ginning, though they may not be a great many investors choose
immediately available, when you profitable investments. We shall
make a judicious investment in be glad to tell you of those whom
Western farm or fruit land. we have served.

You can practic-

ally count your CO', LTD.

profits at the be-

Nationdl Finance Company, Limited.
Head Office; VANCOUVER B.C.

Branch Offices; New Westminster, Calgary, Regina,
Winnipeg, Toronto, St. John and Halifax.

THOS. T. LANGLO S, GEO, TELFER,
President and Manager. 3 Vice-President

. MISCELLANEOUS.

L. COFFEE @ CO.,
Grain Merchants
ESTABLISHED Board of Trade Building
Taomas FLyNN, 1B4s Toronto, Ontario.

r 4

-

MORTGAGES.

We are in a position to place a large arliodnt of
money in First Mortgages on Improved
City and Farm property. i

First-class Security Ouly.

References : Canapiax Bank or CommekcE,
BrapsTrREeT'S or R. G. Dun & ComPANY.

P
5

Correspondence solicited. |

Geddes @ Sheffield
707A First Street, East, @ =
CALGARY - ALBERTA - CANAE.:)A}E“:

i

SASKATOON
The City of Railways, Wholgsales,

and pay rolls.. &°

SASKATOON

The Largest City in the World
for its age.

SASKAT()O.\' is the geographical centre of the great middle'west; and is
surrounded on all sides for 45,000 miles by the finest agriculfuraf jand in
Western Canada, embracing 150 thriving towns and villsges, and is

destined to become the greatest distributing centre west of Wianipeg. It

Has nine operating lines of railways and it has cheap transportation fagilities,

and on the completion of the damming back of the Saskatcbewan River it
will have the l:gtlpﬂl power in Western Canada ; these advantsges will

ensure a large city. 5 23

Brevoort Park

REVOORT PARK is situated just outside the two mile Firche in the
direction in which the greatest development bas taker placg. and is
only balt a mile. from the Saskatchewan University site. “We are

selling lots at Seventy-five dollars ($35) to Ninety dollars (fg ) ¥hch, cn
the easy terms of Ten dollars (§10) cash and Five dollars (§5) per mpnih.

Correspondence salicited.

SasKatoon Development Company, Ltd.
810 Second Street, East, Cl:’.’l’:;’; 447 Main Street, thnbag.

AN ATTRAGTIVE INVESTMENT

Our Debentures bearing s% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment. 1

APOLY TO | &
THE EMPIRE LOAN COMPANY‘

WINNIPEG, - - - CANADA
i A

W anted — Agency for a First Class Fire Ipsuratice’Co. by
responsible firm who can guarantee good business :
FEDERAL INVESTMENTS LTD,
312 Pender St. W, Vancouver, BO g

MEMBERS PACIPIC COAST ~STOCK EXCHANGE.
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The Monetary Times

OF CANADA /

PUBLISHED EVERY SATURDAY BY THE MONETARY TI
PRINTING COMPANY OF CANADA, LIMITED. 2150

Editor—Fred W. Field.
Business Manager—James J. Salmond.
Advertising Manager—A. E. Jennings.

The Monetary Times was established in 1867, the year of Confederati
It absorbed in 1869, T.he Intercolonial Journal of Commerce, of .\Iomre:ll;oi:
1870, The Trade Review, of Montreal; and 1he Toronto Jouwrna! of Com-
merce X

Terms of Subscription, payable in advance:
Canada and Great Britain. United States and other Countries.

One Year - - $3.00 | One Year . .
Six Months . . 1.75 | Six Months . . 2.00
Three Months - - 100 | Three Months - - 125

ADVERTISING RATES ON APPLICATION.
HEAD OFFICE: Corner Church and Court Streets, Toromto.
Telephone Main 7404, or Main 7405, branch exchange connecting all depart.

Western Canada Ofice: Room 404, Builders” Exchange Building. G. W. |

Goodall, Business and Editorial Representative. Telephone Main 7580

Montreal Ofice: B3;, Board of Trade Building. T. C. Allum, Editorial |

Representative. Telephone M. 1o001.
London OMice: Grand Trunk Building, Cockspur Street. T. R. Clougher,
Business and Editorial Representative. Telephone 527 Central
AN malled papers are sent direct to Friday
who receive them late will confer a faver by reporting to the
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RAILROADS, BUSINESS STUPIDITY AND
CREDIT.

The report of the Royal Commission respecting
transactions in connection with the Alberta and Great
Waterways Railway is a sorry and incomplete document.
In the review of the evidence taken, Mr. Justice Scott,
Chief Justice Harvey and Mr. Justice Beck, the com-
missioners, chronicle some disagreeable incidents. The
report concludes thus: “‘The imputation . . . is
that that motive is personal interest. Many of the facts
and circumstances related are consistent with such a
conclusion. But the facts are consistent with
other conclusions, and in addition direct testimony is
given by Dr. Rutherford and Mr. Cross, explicitly deny-
ing any ‘persnnnl interest whatever. As there is
room for doubt that the inference of personal interest is
the only reasonable inference to be drawn from the Cir-
cumstances related and in view of the positive denial

. the evidence does not warrant/the finding that
there was or is any such personal innAw!.” With that
conclusion The Monetary Times agrees, having months
ago expressed its belief that the Alberta provincial cabi-
net was more sinned against than sinning.

This particular Royal Commissioh was not armed
with necessary powers. Mr. W. R. Clarke, of Kansas
City, who handled the railway bonds, who took an active
hand in many vital events, and who should have ‘been,
therefore, an important witness, did not give evidence
at all. The jurisdiction of the commissioners to compel
the attendance of witness before them was limited to
Albesta, and later extended to Manitoba. Thus was a
splendid loophole created. Those gentlemen who did
not particularly relish an examination by three judges,
simply shook Western dust from their shoes, passed
over the boundaries of the prairie provinces, and smiled:
The result is that the commission’s report is a con-
glomeration of facts and figures, half-hearted insinua-

: —

PRINCIPAL CONTENTS OF THIS @ssu-..
Editorial : — o
Alberta’s Railway and the Royal C -l\lll\hniu(i._ : 2113

"

The Trade Conferences . BN 2114
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o 2117
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tions, and, finally, the exoneration of th{l-:ﬁ)r’?wr premier
and . attorney-general. . ;
That makes a very incomplete reporty .'uia one which
will probably be read with mild disgust by the investors
who have purchased the bonds of thy rni[\nuy‘: The com-
missioners, not having been granted poweérs éken to sum-
mon witnesses whenever and wherever they a(mirc‘(!, the
commissioners can scarcely be blamed. § This does not
mitigate the farcical nature of the inquir One may

gather inferences from the report. The most obvious is .

that in their anxiety for railroad deévelgpment;” the
Alberta provincial government .and otherg interested
allowed their province te become the iplagground of
financiers and company promoters. Onie, Mr. W. R.
Clarke, hailed from Missouri, a State Wwhifh requires
demonstration. before action. Its pru\'vrbi;ul‘é1-\pr«-~~inn,
“Show me,” might have been adopted “by Premier
Rutherford and “his” colleagues before «ohmé@ling them-
selves to an important enterprise such a$ agrailroad for
colonization -and development purposes. '

Here is a sample of the childlike bysingss methods
employed. The only material the membérs of the pro-
vincial government had on which to h):rm;f:nn opinion,
other than official documents, was that furnished by Mr.
Clarke and his friends. Though ‘the p;wﬁjrr and the
attorney-general at least had known for months™ that
an application for financial assistance \\'duquilw made to
the -government as soon as surveys had beén completed,
they took no steps to have a survey made or to obtain
any reliable information as to the cost ‘;fn‘f,'?i)uilding the -
railway. They had nothing to rely upén ‘except such
evidence as might be submitted by pclﬁsn_f_;,'« who were
seeking an advantage, and who were ialrﬁ&nt absolute
strangers. The only evidence submitted by the attorney-
general were reports and estimates by ‘colléagues of Mr.
Clarke, the Kansas City financier, ‘‘all &f ‘which,”’ says
the Royal Commission’s report, “‘appear b have been
prepared for this purpose, and were -1iglr.u!ing, un-
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what was fumishe fto‘thc,provinciul government as a
copy of a certain .n 'f)ort‘ has the. figures raised Jn- several
instances, indicating ap even greater cost.

When it came | 6'a'hucstion of interest on the bonds,
Premier Rutherfor(L( fixed it at five per cent. In reply
to criticisms, he s;t:f,ed. the usual rate recently had been
4 per cent., but his decision in this case was because
it ‘'was a pioneey rqad,;and had to go on the market in
competition wifh roads that were guaranteed to run
through prairie, cr_')untr}, easy country, settled. country..
That may be so, ibut,‘:i:ls the commissioners remark im
their report, it is ‘‘a (very poor reagon for making the
annual fixed cparge ggainst it one-quarter greater.”’

The com ’i.i;smn'fsircport appears to get near . the
heart of the jmitter i when it discusses the provincial
government’s !clation | with Mr. Clarke. The evidence
shows that inf1goB, Wwhen encouragement or assistance
by way of a hond gulirantee was given to Mr. Clarke,
an absolute stranger from the United States, who had
no interest whateve ' .in ~ Alberta, only a few months
had  elapsed §ince the Athabasca syndicate, composed
almost entirely of \\%stern Canada men, had been re-
fused any assfstance,although they had asked only for
a small bond guarantee.

.~ The com saSion'?a report does not charge anyone
with dish(mcit_v, buti the report lacks a homily which
might well h*\'(“j heep given. The commissioners - were
unable, in th¢ absen¢e of Mr. Clarke as a witness, to
estimate his personality or persuasive powers. These
assets were of grept pdvantage to Mr. Clarke, on whose
behalf much Lgnx ity iwas shown that the least possible
publicity should | ’ g‘i\'cn to the legislation effecting the
railway compbnv")r iscorporation. The outcome reveals
a well-defined| I Ii:n | of business acumen on the part of.
the provincial gpvergment representatives who matched
intellects \\‘itlit t of Mr. Clarke, of Kansas City. The
railway bondg }:Ew"c sen sold. Mr. Clarke has drawn
his profit. Hk ow has the pleasure of seeing the rail-
road scheme %onap obliterating the cabinet and badly
blotting the. gredit Alberta province, cand in propor-

' Dominion. How can we hope to

tion, the «:re(‘it of t
encourage th§ flow British and foreign capital to this

country in the face of such extraordinary exhibitions of
infantile busiges§ methods?

It 3

THE TRADE CONFERENCES.

Mr. Fielding
their we:lkgeiﬂsef. j
conferences  hBetween
the United Shat 5, W
was of the qfu).t'fr
conclusion w?is lreac,
further (-nnfc!'c b
the resumptign
reached that

|1 | 4
reliable, ‘and in ma}l}g réspects absolutely false.”” Indeed,

) hdving been a newspaper man, krniows

ye result is that of the recent trade
the representatives of Canada and
are told_that ‘‘the whole discussian
nk and friendly nature.
ed, the ground was cleared for a
And the hope is expressed that onh
gotiations ‘‘an arrangement can be
ove acceptable to people on both
sides of the. ry line.”” ,

Washingto ispatches are more communicative.
Here is oné pf fthe fnost recent : ‘‘The state department
officials .do net ¢xpedt a general agreement as a result of
the conferenge.| T 3 interests of the two countries are
two -exhaustive po admit of the violent derangement that
might' be (-xp(-qtod} to follow a Sweeping readjustment.
It is undcrst‘rx)i that each side at Ottawa contented
itself with submitting a very limited list of articles on

" which the prindiple jof reciprocity might be tried. In-

 at reducef] rate

cluded ‘in the (anadian proposal were timber, grain, a
whole line of agricultural products, and perhaps live
stock and .mleats. |(Wood pulp may not be put on the |
American free :Lt,‘ but in any event it is marked for al
substantial redu'ttiopi There is reason to believe that the
list of articles that (Ganada offers to admit from America
lis flisappointingly small.”’

lis { contemporary -is more

cheerful. |

A Minnea
.\'n?.lnﬂ that Th
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matter on the subject of reéiprocity, tending to show
that there is a general sentiment in Canada against such
a treaty, the Minneapolis paper ventures to assert that
The Monetary Times is mistaken, and that ““Canada
wants reciprocity with this country.”’ It adds that “a
few scared manufacturers, with some shrewd politicians,
do not constitute Canada.’’ Neither, we might add, do
the people who would hand over the Dominion for the
exploitation by the United States of its commercial pos-
sibilities and natural resources. We are told that reci-
procity will not check, but increase our prosperity. That
may be so, if we became a part of the United States.
Years ago we might have been glad to have accepi

that absorption. To-day, things are different. Cangda
is hewing a way as a nation with a right to dictate)its
trade and other policies, first, to its own best interests;

'second, to the interests of the British Empire; third, to

the interests of any who will trade fairly. The “‘scared

manufacturers,’
we. could do with more “‘shrewd politicians in order to

cope with the superfine shrewdness sometimes to be

"

found in the United States, and which has taught

Canada a few wrinkles. The Canadian antipathy against
reciprocity with the United States is national. The con-
siderations involved are far too important to be over-
looked in the heat of politics or in the darkness of local

interests.
—l >

WASTED TIME AND ENERGY.

The daily news of strikes does not usually impress
the average citizen. When the figures relating to strikes
and lockouts in Canada for one year are examined, such
as are admirably displayed in the annual report of the
Department of Labor, it is not difficult to realize that a
serious kink exists in our economics. During 1909, the
loss of time to employees through trade disputes in
Canada was approximately 872,000 working days. This
was an_increase' of nearly 70,000 days in the number of
working days lost as compared with 1908.

The three most serious strikes involved coal miners.
A curious result is discovered when analysing the locali-
ties affected by trade disputes. Twenty-six strikes were
reported in Ontario and 12 in Quebec. Eight occurred
in British Columbia and 6 each in Nova Scotia, Manitoba
and Alberta. ls it correct to suppose that where labor
unions- flourish, trade disputes are most numerous? Of
68 strikes which commenced last year, 32, or nearly 50
per cent., arose from demand for higher wages. The
question of wages also entered into 12 other disputes.
Five disputes arose from reductions in wages. It is im-
portant to note that the principles of trade unionism

While nn\entcred into 11 disputes. Only 4 strikes and lockouts

voncerned hours of labor.
Twenty-one of 69 disputes in existence-during 1909

were settled through negotiations between the parties

concerned. Onme strike was settled by arbitration and 4
by conciliation. In 20 cases, or nearly 33 per cent., the
places of strikers were filled, and in 8 work was resu
without negotiations. The results of these disputes
reveal some interesting figures. Twenty-six of 69 dis-
agreements ended in favor of the employers and 10 in
favor of the employees. A compromise was reached in
15 cases and the employees were partially successful in
4 disputes, some of their number having been granted
their demands.

It is noticeable that strikes and lockouts involving
the greatest interests and the largest number were
arranged for the spring and summer months. In July,
the greatest number of employees were affected, com-
pared with other months. Comparatively few were in-
volyed in new disputes during the first: three and last

| four months of the year. About 425 firms or establish-
| ments were affected by strikes during 1909. Eight thou-

sand miners were affected by last year’s trade disputes,

Tr1\etary Times published considerable | more than 2,000 men in the building trades, 1,500 -
é 3
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the transport business, nearf)? 1,000 in the textile trades
and 700 in the clothing trades. Fishing, lumbering, the
metal trades, woodworking trades, food and tobacco
péeparation, and the leather trades affected approxi-
mately more than 50 and less than 400 employees. Of
unskilled laborers, 1,293 were invelved. By far the
greatest loss of time was in the mining industry, in which
theré, were lost more than 711,000 days out of a total
of 872,000 days lost. The building trades came next with
a loss of about 47,100 days.

These figures are a demonstration of strained rela-
tions between capital and labor. The lack of co-operation
between the two, and for which both parties are largely
to blame, is responsible for the loss of much time and
money which might otherwise be used for return to
capital, for wages to labor and for general development.
Taking 872,000 days as representing an averagé daily
wage to labor of two dollars per day, there is a direct
loss to labor on account of strikes, of $1,744,000. If the
employer is making ten per cent. on the labor he em-
ploys, a dir?t loss of $174,400 is sustained. Then there
are large indirect losses of which an estimate cannot be
made. § ’

" When labor lays down its tools, the economic ma-
chinery is imimediately clogged. The effect is disastrous
and far reaching. Many of the disputes last year are
attributable to petty causes, such as the refusal of a
union member to pay a fine, the employment of non-
unionists, the closed shop, recognition of the union,
method of payment, and so on. Thirty disputes were due
to a demand for an increase in wages. Judging by the

rapidly increasing cost of living, there was probably good
reason for many of these demands. Of those 3o, 4 were .

settled in favor of the employees, 7 by compromise, 15
in favor of the employers, while in 2 the employees were
partially successful. In Canada we have the help of the
Industrial Disputes Act. Yet despite that, serious time
and money losses continue, although the Act and its
originators have labored incescantly. Co-operation and
discussion with,-and better relations between capital and
labor, are necessary, as also a severance of Canadian
labor unions from those of the United States.

PRI —

WORK OF THE NATIONAL MONETARY
i COMMISSION. »

Apparently trouble is brewing for the National Mone-
tary Commission, which has been gathering information
for the United;  States authorities respecting banking
systems. The result so far has been the production of a
valuable banking and financial library. Besides
little has been done. A sub-committee of the commission
took evidence in Canada, and under the commission’s
auspices we have had the pleasure of reading Professor
Johnson’s monograph on Canadian banking. As noted
by one who is familiar with
most of the work done thus far has been of a literary and
academic character. Its hearings have nearly all been
held in Europe. Its special reports have been mainly
prepared by specialists of other fields than the banl.nng
and * financial world, including university economists,
financial writers and administrative experts. The real
business of getting into the heart of monetary America
has hardly as yet been touched by the commission, which
began its existence in May, 1908.

A banker of recognized standing in his field says
that he does not even now look for any legislation as a
result of the monetary commission’s inquiries at the
coming session of Congress. The retiring members of
the senate will care little to work hard at any such pro-
gramme. They williwant to do a good deal of talking,
and the sixty days of real business will pass by before
anything is really accomplished of any to the
banking and business community. ‘ s

It is not understood that the commission will lay
anything more definite before Congress next month than

value
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! view to changing the city's name. The

the commission’s operations, !
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a summary of results, intended to outlide 'the limits of
monetary experience within whose lines" the constructive
work of monetary reorganization may safely ibe followed.
Capable students of their reports have beliaged that they
saw in the reports thus far issued a legning toward a
central bank after the type of the Bank of England. In
this connection many Canadian bankers think that a cen-
tral bank in the United States is far distam. With the
thousands of small banks scattered theeughout the
Union, there would be considerable’ oppadition to any
such proposal. g &

The National Monetary Commission’§: doings are
being seized upon, too, for political purpajse:és. According

to the reported utterances of a governmént official, the -

preparation and printing of the $500,0004000 in notes’
called for in the Aldrich-Vreeland law, little or none of
which will probably ever be issued, cost &eyleral hundred
thousand dollars. Then there was a largéi sum to pay
to a trust company in Washington for | the storage of
these notes while special vaults ‘were l)cing constructed
under the Treasury. The vaults tfemsdlves were very
The commission’s travels ih Europe. have

expensive.
ale, and, ac-

been on the most costly .and elaborate
cording to reliable report, it has paid verydarge sums to
individuals who have sapplied- it With momiographs and
other material for publication. Its printigg bills have
been tremendous, and it has had a staff of highly-paid
employees. i ;

Democrats are disposed to gather the data about
this commission and some other incidentsioffthe past two
or three vears for use in offsetting the Cliijliﬁ to economy
which are being put forward by the Repulifignns. It looks
as though the final result will be, for} most practical
purposes, a waste of time, labor and money. This has
been the case with numerically strong, specially ap-
pointed commissions the world over. lng{hc category of
sinners, Canada is also included. :

el A A :
"EDITORIAL NOTES. R

A dark-skinned barrister of .\mhcr@uré has re-
cently been appointed a King's Counsel-#a black K.C.
at the bar. o

. = .-
i

.
There is a window glass trust in the ‘United States,
a combine of which corporation hunter$§ think - twice

x
S

before throwing stones. i
-

- - L 3 "

Those Toronto papers and people rnn@aining of the
early morning milkman’s shout, the city hall clock’s
quarter chimes, the street cars, the f:lrtt)r{b/'§ whistles, the
errand boy, should get a nerve tonic. v

. 8 = » il

A plebiscite will be taken in Medicife Hat with a
esent medical
headgear title is unmusical and unwieldg The art of
Western abbreviation has accustomed folks to refer to
“The Hat,”’ without indication as -to ;i)lug. christie,
merry widow. After Medicine Hat has chatiged its name,
perhaps Moose Jaw will find a more :quisiir one.

t . iR - . § .

That Grand Trunk securities shouldibe listed, and
bought and sold in Canada, a suggestiom. made by The
Monetary Times on several occasiond . difring the past
few vears, is likely to be adopted. The afihouncement is
made at Montreal that the legislation of which the Grand
Trunk has given notice at the coming st:_‘l!iinn of Parlia-
ment, includes a bill to authorize the issuc';_of scrip certifi-
cates on Canadian register for ordinary é&rk to all the
holders who may apply for them. This pkeposed change
is approved by the directors and sharelolders in Eng-
land, and will undoubtedly be popular in Canada. It will
broaden the market for Grand Trunk Btock here, in
Great Britain and in foreign countries. {If the bill is

passed, the Grand Trunk will hencefnrth}.l‘)-' bought and
sold on the Montreal and possibly the Zforonto Stock
Exchanges.
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PARLIAMENT

ORGANIZA

AND THE BANK ACT
11,

RS

FION OF NEW BANKS'

One of the first
referring -to the prga
a new bank ¢anpot

questions to be considered is that
hization of new banks. At present
egally open for business. until its

promoters obtain| subdcriptions for $500,000 capital stock

and cash payments
Should i there be any
It can be argued on

of -$250,000 on account thereof.
change in this clause of the Act?
the one side that the failure, since

the beginning of| 190§, of the four small local banks—

3 . Yarmouth, St. Jean,
‘and the disagreeable

upon suspension,| ind
scareely qualified for

St. Hyacinthe, and St. Stephen—
revelations resultant in each case
cate that banks of that type are
meeting the Dominion’s present-

day r\equiremqpt‘, ardd that the organization of such
banks. in_the qutlrc 4hould be discouraged.

It has be
of subscribed |
raised to $1,
required on t

it

’

n sugglested that if the minimum amount
capitall required for a new ‘bank were

d the amount of cash payments

subsriptions to $500,000, the change

would be in th¢ diréctibn of ensuring’that none but strong
institutions enfered ‘the banking field, and would thus
increase. the momimi 's financial stability.

4 | 1§ 4

Rélaxatibn of ﬁT&ms

Unlikely.

It does not appgar likely that those who wish a
relaxation of the ;terr:r under which a new bank may be

started will get a
But the parties who
ticular (t]nusets it st
ments. For :J'arfnple,
rienced
recent years in ‘brnc
and $250,000 in cz
notorious that| in| sev

hring during the coming revision.
are in favor ‘of leaving - this par-
ands can preseht some good argu-

by promoters of new banks in
ring $500,000 stock subscriptions
h. payments on the same. It is
pral cases the requirements of the

they might draw. attention to the |

gy L =
Act were found impogsible of fulfilment and the charters

were ab:mdongd. il i

|
|'s

_ So one might cdnclude, upon giving consideration
to these (‘ir«"%ns_tam‘ s, that the requirements are suf-
ficiently stiff ajready. ! It will be generally conceded that
it is not advisable to 'shut the door completely against
new banking jnstitutipns. In Scotland, - thaugh the law
does not exprassly forbid ti organization of new banks,
the conditions jar such as to make it impossible, or next
to impossible, for] the |promoters of a new bank to obtain
the necessary| financial support. Ose of the principal
reasons therefor lis that Sir Robert Peel’s famous Act
of 1844 confirmed the banks then existing in a monopoly
of the busines§ of notg¢ issue. No new bank incorporated
in Scotland al%(-ré 1844 may issue its own notes to serve
as currency. Thi di«}lhility has proved sufficient to pre-
vent the formatign' of new banks there in recent years.
Inadvisable to Close the Door.

There are tv l,o!pég!ssibilities of the future which make
it inadvisable to ‘Llfsc‘;;]the? door by which new institutions
may enter the banking field. One is that in another ten
years events may haye developed in such fashion as to
reduce materially "th‘ competition between the banks,
and .it would be wéll in that case not to have insuperable
legal obstacles in% the (way of those who set out to intro-
duce healthy pew rompetition.

The mhcn(’"[x#sﬁeil)'lity is that the existing banks may
not increase their| capitals or their resources rapidly

“enough to keep pice ¥ the progress of the country.

eral managers are eftremely careful about increasing
They know that la neéw stock issue means a permanen’
addition to the fund on which dividends must be paic
through good years and bad: and naturally they hav
been inclined to mpve slowly in the matter of inv;easin;
the capital account.

Their capital 'stack I yméthing which Canadian gen-

Volume 4z.

—

It is exhilarating to the management of a strong
bank to kpow that all its available resources are actively
4n play at satisfactory rates, and that the bank cannot
take all the business offered to it by its customers. A
condition of -that kind usually means profits at an ex.
cellent rate upon the capital. But if it happens while
general conditions are not particularly good, it may also
mean that the management _is a trifle backward in
acknowledging that it is under obligation to increase
its capital in order to be prepared to finance its share
of Canada’s increased trade. So, if the existing banks
are slow in expanding their capital accounts in the face
of a rapid growth\ Qf Canadian trade, it might be neces-
sary to create some new banks.

" The writer’s opinion is that the competitive spirit
will be maintained among the existing banks, that they
will increase their capitals as rapidly as conditions war-
rant, and that on neither account will it develop 'that
the creation of new banks is an imperative necessity,
But at the same time the knowledge that Parliament
has left the doer open should tend to make the existing
banks shape their conduct in such. manner as not to
provoke or encourage the formation ‘of new institutions.

As to Future Amalgamations. ;

While it is impossible to speak with assurance upon
the question of -future amalgamations, there\ are some

circumstances which seem to indicate that those.mergers

in which one large bank is united with another of its
class will Be rare. The bankers are aware that public
opinion would be somewhat averse to a merger of two

of the large banks Such amalgamations as have occurred

in recent years have been of the class in which two of
the smaller institutions joined forces, or that in which
a large bank absorbed a smaller one.

Probably the mergers of the future will be of the
same character As the competition of the present is
waged mainly by the sixteen or seventeen larger insti-
tutions, it seems likely that it will be maintained so long
as there are that number of important institutions pre-
serving an independent existence.

—— -

HOW AN IDAHO MAN TOOK PART IN A PREVIOUS
COCOS ISLAND TREASURE HUNT.

There has been much heart burning and righteous indig-

nation on the part of certain gentlemen in Vancouver, who
have interested themselves in a scheme to discover hidden
treasure near the Cocos Island. This indignation has been
caused by the criticisms of - The Monetary Times during the
past few weeks. The Cocos Island Hydraulic and Treasure
Company, Limited, proposes to recover $15,000,u00

the bottom of the sea. The interesting story of the loss of
this money has already been given in these columns. It
appears that Vancouver has not been given the first oppor
tunity to become rich in this way. In the Daily Ledger,
Tacoma, Washington, dated November 4th, Mr. Andrew
Long, of Boise, Idaho, had something to say respecting the
same scheme.

Captain Hackett, he stated, sprung the scheme in Seat-
tle last spring. Captain Hackett, by the way, is the gallant
navigator, who will take charge of the proposed Vancouver
expedition. Mr. Long says he turned a little of his property
into money with a view to getting some of the gold
jewels gleaming and rusting under the shade of the shelter-
ing palims on Cocos: Island. According to Mr. Long, Captaia
Hackett’s. knowledge of navigation might be better. “Cap-
tain Hackett. might be able to run a ship, if he got far
enough out to sea so as not to hit anything, but he could not
get out of Puget Sound. We batted around in the fog, @
he kept telling us about where we were going, and how far
we had got already, when all of a sudden we struck the
rocks: ‘Cocos Island,’ yelled the captain as he jumpe
ashore. But I am beginning to get a little wise already,
and T could not see any cocoanuts growing on the fir trees.
Pretty soon the fog cleared up and I saw that we were n
Puget Sound, and that steaming up the channel, for we were
in Hood’s Canal, came a dangerous looking little boat
floating the Stars and Stripes. Right thére and then mY¥
eyves got opened, and I said a fond farewell to my dreams
of -Peruvian treasuré and struck out for the tall timber, got
back to Seattle, and bought a ticket for little old Boise with

what» cash I had left.”
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Municipal Sinking Funds

By H. C. Thompson, City Treasurer, Winnipeg.

The following contribution on- the subject of municipal
sinking funds, discussed in the past few issues of The
AMonetary Times, is from the pen of Mr. H. C. Thompson,
city treasurer, Winnipeg, whose civic financing in this respect
was mentioned in one of the previous articles.—{Editor Mone-
tary Times]. §

Sinking - fund moneys should be handled by a séparate
board of trustees who should have entire control over. the
fund, and keep before them the following considerations,
ig.

1st.—To invest the funds entrusted to them so that they
will earn, in addition to the cost of administration, an amount
which will meet the bonds at their maturity.

and.—After providing for absolute security to use the
fund to uphold and improve the general credit of the city in
buying in the open market its own securities, :

What a Prominent Broker Thinks.

After these points have been provided for it would be
proper to earn whatever extra interest is possible. = I have
never heard any argument which has convinced me that buy-
ing your own securities, particularly if an independent
board of trustees control the fund, and especially so if you
go into the open market and buy, is objectionable from any
standpoint, or is in the least breaking faith with the bond
purchasers. One of the most prominent brokers in London,
in advising a city to purchase its own bonds -in the open
market, said, ‘“‘should the price be prohibitive; power could
be taken to invest in other securities,”” showing that, in his
opinion, as long as the market would permit it to earn the re-
quired Tate of interest, the bonds on hand for sinking fund
purposes should be made up of those of your own city.

The net debenture debt is not increased or decreased when a
city buys its own bonds ; if you do not buy them some person
else will, and it would thern be necessary for you to go out
and buy securities of some other city than your own, and
what bonds have you more faith in than your own. To carry
the fund in cash is out of the question for obvious ‘reasons.
It would seem to me that the only thing which might arise
is the gunestion will the buying of these bonds tend to have
the council increase its expenditure over what it would be if
the city had to find outside purchasers on each occasion?

Winnipeg Fund Controlled By Special Board.

In Winnipeg ‘the :fund is. controlled by a special board
comiposed of two citizens experienced in financial work who
are appointed by the King’s Bench upon application by the
city, (together with a member of the council appointed each
year land the city treasurer, who acts as secretary to the

i board. .

Take our own experience >~In November, 1908, the city
of Winnipeg had on its hands $490,000.00 of power debentures
which, on account of the poor [condition of the market,
would probably have realized about p4'if they had been sold at
public sale. The sinking fund trusteés had the money and
offered to take the bonds at 95'%, or $22.050.00 below par,
but a little over $7,000.00 more than what the city would
have received from an outside party. In this transaction the
trustees have, first, absohite security; second,\prevented the
sacrifice of the securities on the| market, and saved some
87,000.00 to the city, and third, made an investment to earn
4% per cent., a % per cent. more than required by by-law.

Take another example. In 1997 the city placed an issue
of $7,300,000.00 stock on the London market at g6. A great
deal was left in the hands of the underwriters, and it showed
a tendency to fall to a discount.| The trustees stepped in
and bought $973,333.33 for about 96, which cost $032,161.14,
a profit to the trustees, if held to maturity, of $41,172.19,
and in-this transaction we have absolute security, and im-
proved the market for Winnipeg stock, so that a short time
afterwards the price started on an upward trend. The follow-
ing year we were able to issue our stock at par, and a year
later at 103. We could go on the market now and sell these
securities at par, and thus make $63,000.00, but the holders
of Winnipeg bonds know that the trustees are buyers and
never sellers.

Transactions Improve Local Market.

Will anyone argue that these transactions were bad for
the city? -We bought our own securities at a discount o
$63,000.00, and at a time when doing so improved the credit
of the city by one or two points. To expect investors to have
faith in _vou; city you must have faith yourself, and there is
no better way of showing it than tg step into the open market

- —— o

and buy vour own bonds, or to buy them direct from the city
when doing so, will prevent them being 'gut on the market
at an unfavorable time, which - would tegiel to reduce the
market price of your own ‘securities at thagitime in the hands
of investors. Not only do you not break faith with the hold-
ers of your bonds as far as sinking fundils concerned, but
you improve the price of their holdingsiby ‘always being
ready to buy your own securities in the @pen market, thus
ensuring some life to the market. 1f the fupd is administered

| by an independent board then I think .theé trustees are well
) p 3

advised to buy bonds of their own city ftinder conditions
similar to those referred to abaove. ;

When the city issues short-term bomgls, seven and ten
years, the trustees will probably buy them; for sinking fund
purposes they are just as good as the long:term bonds, and
this will avoid selling to outside parties whé would offer a re-
duced price on account of their being for short terms,

e

&

PROPOSED ADDITION TO QUEBEC'S INSURANCE

ACT. ;

The following is a proposed addition #& Quebec’s Insur-
ance Act: ‘“No life insurance corporatiinidoing busimess
within this province shall pay any commigsipn or other com-
pensation to any persons for services in _"gl‘gainmg new 1h-
surance, unless such person .$hall have fit§ procured from
the superintendent of insurance a certificaté of authority to
act as an agept of such company as. heé finafter provided;
No person shall act as ggent or sub-agent ifi the solicitation
or procurement of appr?ﬁatmn for insurahcg; or recewve for
services in obtaining new insurance, afy. commission or

other compensation from any life insurancg éprporation doing-

business in this province, or agent thergaf, without first
procuring a certificate of authority so tu»?nd;t from the sup-
erintendent of insurance, which mus; be ténewéd annually
on the first day of [anuary, or within xix pionths thereafter.
Such certificate shall be issued by the :saperintendent of
insurance only upon the written applicatigni of persons de-
siring ‘such authority, such application bﬁ? approved and
countersigned by the company such persen éesires to repre-
sent, and shall be upon a form approved b the superinten-
dent of insurance, giving such informatién as he may
require. The superintendent of insurangeishall have the
right to refuse to issue or renew any such tertificate in his
discretion, ‘Nc¢ such certificate shall be vilid, however, in
any event after the first day of July of thé year following
the issuing of such certificate. Renewal geftificates may be
issued upon the application of the company. 7 Such certificate
of authority shall be executed in duplicates one copy thereof
shall be filed in the office of ‘the ~um'rlu¥',('5;d¢'m. and one
copy thereof shall be issued to buch agent orisub-agent. Any
person or corporation violating the provisigns of this sec-
tion shall forfeit to the province the \um jof five hundred
dollars. On the conviction of any persop &cting as agent,
or sub-agent, or the conviction of any act which is a viola-
tion of -any of the provisions of the Insufafice Act of the
province, or of the Insurance Act of the P@minion of Can-
ada, the superintendent of -insurance ih;;ll immediately
revoke the certificate of authority issued ® him, and no
such certificate shall thereafter be issued td such convicted
person’ by the superintendent within. thrée iyears from the

date of his (nnVi(‘Ii()l’L” -
——————— !
~ 3
APPLICATIONS TO PARLI"*NT.

The Guardian Accident and Guarantgé: Company will
apply at the next session of the I)nminio'n;}Pnrli;\mvm for
an act of incorporation. The company willi have its head
office at Montreal, Messrs. Atwater, Ducl@s &nd Bond, Mont-
real. are solicitors for the applicants. 5

The Commercial Travellers’ ' Accident Assurance Com-
pany, of Canada, will also apply for a Pdminion c¢harter,
authorizing the company to do accident, sitkness, guarantee,
bond or burglary insurance. Mr. Geo T.;;bewn; of Ottawa,
is acting for the applicants. St

The E. B. Eddy Company, of Hull, Que., desires power
to increase its capital stock. ceii -5 |

The -McClary Manufacturing Compang: Will apply to the
Dominion Parliamen: for an Act Yo amefd its charter, by
giving the company power to invest a pottidn of its paid-up
capital and reserve fund in the stock of @ny other corpora
tion which manufactures similar goods, egiwhich purc hases
and sells such goods. Power will also be isked to 1ssug¢ as
preference stock, a part of the capital stockj#@nd to is<ue bonds
to an amount not exceeding twenty-five per cent. of the
paid-up capital and reserve fund of the gbmpany Messgs
Meredith and‘ Fisher, London,” Ont., afe  the applicants’
solicitors, ¢
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CANADIAN TRADE

] £

Franco-Canadi:n j Cﬁ;mgll?ercial Treaty Ratified _France
Got Special T griﬂ;—l:"rench Manufacturers Propose
__Ag‘:resi_ive‘ Campaign.

3 Gfpu‘st,on Harrison,
=

Fraice now u(Cup’jirs the chird place on the list of coun-
tries - with which Canada jtrades. During the past ten years
the import and expogt hgures have steadily increased until
now chey are near,y doubl d.
503,177, and in_1Q1ol B$104170,003, -while the exports were 1n
101 $1,581,331, 4and| jn | fot0 $:,640,648. Last year France
had 1.85 pr cent. of ({anxiiﬁﬂ Vs trade.

The relatitns of tl';m';xdx w th France have always been
fairly gocd and the Pcminion’s imports from that couniry
are greater than the | expiorts. | The Franco-Canadian Com-
merciz]l Treaty, /hi_ b Was signed in Paris on September
19:h, 1907, was rgtifid on February 1st, 1910. A great df:;«l
‘of importancel hgs Been jattached (o this treaty, lnd"ca:mg
the regard Leing paid p the growing market of Canada.
It was intendéd fo pus (Ganada i zn advantageous posiaon

in exporting h:r} p1 ‘u:r to the world’s murkets.

The Canadian old;’it s' Proposal. i

>
At che openfng| (lf chotiations for the new treaty, the
Canadian delegftes, | H& Excellency the Right Hon. Sir
Francis L. Bertje, [Byitkh Ambassador to the French Re-
public; the Hong W.|S.] Fielding and Hon. L. P. Brodeur,
submitted a -memofahdym proposing the exchange of che
Canadian intermedip:¢ tariff for the French minimum tarift.
The French minimym tdr ff could only be granted to those
\fferex] ih return the lowest tariff and France
e ﬁén lian intermediate tariff was not the
al could grant.
elegates could not entertain any proposal
that would in a 2y iterfere with any arrangements made
with Great Britg'n| and; her cplonies regarding preference.
So an agreement T'a‘: ¢ome to whereby France was given
the b-st treatmdnt [tHatiis accorded to any foreign country
and Canada in geiulrn! sgcured the minimum tariff on exports

“contended that
lowest that Canj
The Canadig

Treaty Under ’lu‘«{iu;n at Ottawa.

: “When the (featly {was under discussion at Ottawa, Hon.
W. S. Fielding| s

| di: f"( ur first duty shou'd be to give
consideration tol th "}:mqs of goods in which Canada is now
engaged in; the| exj

. rt itrade but we thought at the same
time that we shqul

hay¢ some regard tb the articles in which
Canada might 4t noidiftant day desire to obtain an export
trad» abroad.”;|Latér) he said that the articles he had in
mird w-re lea arious forms, nickel, antimony, skins
and hides, bcols ard! khoes, iron and steel rails, mineral
waters and cemdnt l(thdse were in the old treaty), locomotives
cewing machints, ! n}lh‘yr b-lting, gas buoys, pianos, organs,
carriages and ¢grts, manufactures. of india rubber, asbestos,
ard m'ca: Allithds¢ were being produced in Canada and
seme were alr adv qx hdried. Others may reasonably be hoped
i he r-xpnr?cd‘a"‘g:lait iwas therefore thought important to
include them in|the Pd_'r}*r-m(-n'. e

What the A‘rmnq'n‘l Means to Canada.

According to $c é:lhle A, France gives to Canada the|

minimum tariff 'on:l:'zfl items, and Canada, in gewurn, grants
to France the intermediate tariff on o8 items he difference
between the Fren¢hi minimum and general tariff is much

greacer than the differénce between the Canadian-maximum’

and interm(-dlat‘b t?!'i !l The latter difference is only about
275 per cent. and by taking the following list of articles a
fair idea may he fo;’r?(’ﬁ;nf the difference between the former:

P French French

I8 SR General. Minimum.
Agricultural Implements ........... o . g fr.
Salted Meats, per pio F\_ ey 20
Butchers’ Prodgce ! .f. .Jib ... eenn... 100 50 |
Codfish; Dried ' . , ‘ 60 48 ¢
Fresh Lobsters ..{:. .| 40 15 {
Fresh Apples .%.. { - # 5 2
Dried Apples ...} .- 1- By ‘15 10

|

The French dq]é‘ﬂgét-f did not fail to observe the differ-
ence between the ‘:\t.) tariffs so a special tariff was put for-
'kial| imports into Canada from France,

ward, covering! s
applying to veget }}lvﬁ,t canned fish, books, medicinal pre-
paracions, embroideries| velvets of pure silk., ribbons and
manufactures . of silk. | This special tariff is about the same
as the British Pre reqﬂia] tariff except in the case of those
articles which entepiintg competition with Great Britain.

THE MONETARY TIME

In 1goi, the imports were $5,- |
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The Franco-Canadian Commercial Treaty requires all

STORIES—(No. 3) PRANCS k Canadian, products to be conveyed without transhipment from

| a port in' Canada or from a part qf a country enjoying the
| French minimum tariff to a port in France, and the same
{ applies to exports from France to Canada.

l In the agreement there is a clause in Article XI. which,
1‘ “except as regards taru provisions Canada and ance ac-
| cord to each other ‘reciprocally the most favorcd nation treat-
| ment in everything relating to importation, exportacion, re-
| exportation, tramsit, warchousing, storage, transhipment,
| consumption, fulfilment of customs formalities, and in gen-
}vml to everything relating to the pursuit of trade and in-
| dustry.” This clause practically re-affirms the provisions of
| the Franco-Canadian Treaty of 1803.

! The agreement came intd operation last February and
1 will remain in force for a period of ten years unless ‘one of
| the contracting parties des.res to terminate the convencion
| in which case the convention will cease to have effect twelve

months after notice.

French Manufacturers Propose Aggressive Campaign,

It is Statcdk‘,on good authority that an aggressive cam-
paign will be inaugurated in the near future by French man-
ufacturers and Parisian Lymese agents of Swiss factories
with a view to creadng a Canadian market for their manu-
factures. Few of the articles likely to be sold in this country

| Great Brita:n*6r with existing factories in the Dominion.

The French and Swiss textiles are of a totally different
class from those of other countries and therefore will have
to create their own markets. By educating the tastes of the
| Canadian buyer a demand will be créated and- gradually a
| place will be found in the Canadian market.

i Several large French wine and liquor firms are antici-
| pating the opening of establishments_ of their own instead
of having their lines handled through an agency. A vigorous
selling campaign will be undertaken at an early date.

Crowing Demand for Canadian Wheat.

The growing demand for Canadian wheat in France is
a pleasing one. The qualty of our grain appeals’ to the
French miller. especially in the blending of flour colors. The
Chamber of Commerce is actively studying methods with
a view to diverting some of our wheat trade currents from
former channels into new and direct routes to French mills.

During the past.two years Canadian securities in France
have shown a noticeable improvement. With the development
of better trade relations between Canada and France, large
sums of money may be invested in Canada. . Although
Franc-, to-day, is the largest creditor of nearly every country,
financiers there are continually on the lookout for more
securities. The searching inquiries made by the French
stock exchanges can only redound tg the greater benefit of
€anadian securities, which in the main are of a notablv
conservative character.

Imports from France to Canada,

The following ire some of the chief dutiable articles im-
por ed in Canada from France during 1909-10: Books, $80,-
266; boot laces, etc.,- $37,866; breadstuffs, $96,717; brooms
| and brushes, $69.139; carriages, $57,507; church vestments,
| 810.745; combs, $30,434: cotton, manufactures of, $270,538;
| curtains and shams, $38,142; drugs, dyes, etc, $130,744;
carthenware and chipnaware, $107,322; embroideries, $24,343;
fancy gocds, $178,641; fish, etc., $50.745; fruits, $461,249;
furs and m nufactures of, $118,000; glass and manufactures
of, $104,602; gloves and mitts. $556,610; jewellery, $53,745;
lea'h~r and manufactures of. $38,235; metal, etc., $120,877;
mineral and aerated waters, $37,802; oils, $50,510: packages
all kinds, 8171 460 paper and manufactures of, $68,004; per-
fumery, $133,237; precious stones and imitations of, $69,059;
ribbons, $377.588; silks and manufactures of, $825,184; soap
$136,001 ; spirits and wines, $1,417, 505; tobacco, pipes, €tC.,
$102.013 - vegetables. 800,475 : watches and parts of, $44,738;
wools and manufactures of, $1,603,038.

The following articles were admitted into Canada from
France, duty free, during 1909-10: Animals, living, $60,3503
bells. for u-e of churches, $27,205; books, $65,840; drugs,
dyes, etc., $164.273: hide< and skins other than fur, $725-
grluyz metals - etc.,| $18,026; precious stones and -imitations
F of, $106,860; woo's and manufactures of, $215,186.

The chief Canzdian exports to France during 1909-10
were : Breadstuffs. 8337,620: carriages, bicycles. etc., and
. parts of, 813,303 ; fish, etc., $998,751; fruits, all kinds, $34+
952; furs, $49,860: metals, etc, $032,486; seeds, $8.0043
< pirits and wines, $635,707; wools and manufactures of, $100,-
746 ; other articles, $59,812.

| will enter into competition with the same lines imported from |
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TRADE WITH THE WEST INDIES.

Preference on Sugar—Importance of Steamship and
Cable Communication—The Case of Jamaica.

L.

Further de:ails respecting the Royal Commission’s report
on trade relations between Canada and the West Indies are-
now to hand. The: commissioners were Lord Balfour 'nf
Burleigh; Sir John D. Poynder ( w Lord Islington and
governor of New Zealand), Hon. .W! 8. Fielding, Hon. W
Piterson, and Sir Daniel Morris.. The commission visited
Canada, taking evidence in the leading ci‘ies. .

The report deals in the main: with the following four
subjects: 1. The Canadian Preference on Sugar and the
fiscal .questions involved in Reciprocity. 2. Steamship Com-
munications. 3. Telegraphs. 4. The 'work of the Imperial
Department of Agriculture in the West Indies.

On all these subjects the commission arrived at definite
conclusions, and has recommendations 0 make of a clear
and practical kind. In particular, it has been strongly con-
vinced of the value of the Canadian preference on sugar, and
offers detailed suggestions for the establishment of recipro
cal arrangemen's. :
Appointment of Commission.

A “history of the events leading to the appointment of
the commissions’’ lays stress on the fact that in 1900 “‘the
preferential reduction on Briiish imports into Canada was
increased from 25 per cent. to 33% per cent. The effect of
the preference on West Indian trade, however, was not so
grea: as was hoped for, until the occurrence of other events
increased the attractiveness of the Canadian market. The
events to which wé refer were: (1) The Brussels Conventiop
{;f 1903. (2) The surtax imposed in the same year on German
impor ations into Canada. (3) The préferential treatment
ac_cord(-d by the United States to sugar imported from Porto
Rico, the Philippines, and Cuba. (4) The increase in the
consugaption of sugar in Canada.

““The combined effect of these four causes is shown in
the statistics of the sugar imported into Canada from the
West Indies. The importa‘ion from the West Indies, which
in 1897 did not exceed 11,000 tons, and up to the year 1903
did not much increase, reached in the year 1909 133,000 tons.
(The ¢xpress.on ‘ton’ means the ‘long ton’ of 2,240 pounds.)”

Crantad Because of Depression.

The preference was originally granted by the Canadian
Government in view of the grave depression existing in the
islands. The Royal Commission of 1897 had reported that
the sugar industry was threatened with extinction, and had
drawn attention to the danger of those colonies which' de-
pcn_ded solely on it. Largely owing to the work of the Im-
perial Department: of Agriculture, other and alternative in-
dustries have been established, and the importance of the
sugar industry has been proportionately reduced. The report,
however, points ou: that the sugar industry is still the domi-
pating factor in many colonies, and that its position in the |
Canadian market has relieved it of dependence on tha: of |
the United Scates. A striking example of this will be found,
in the following figures, which show the change in the dis- |
tribution of the sugar exports from British Guiana since the

To U.S. Ta Canada.
E £ 73,600
N BRRS e § TSR B SR SRy 268,060 756,306

Figures as remarkable are quoted for Barbados and
Trinidad. -

The commiss.on, therefore, considers that the policy of
the Canadian’ Government has been ‘“‘of very real service in
averting that abandonment of sugar cul:ivation, with its
attendant ill-effects on the condition of the laboring classes,
which the commission of 1897 foresaw and dreaded.” [“It
appears to.ms,” it writes, “‘to be of capital importance to
secure, by all reasonable precautions, that -the Canadian
market shall not be lost.”

The Value of the Preference.

The report proceeds to a detailed exposition of the com
mercial and indus'rial position of the different islands, into
which it is not necessary to follow it. Reverting, then, to
‘the value of the preference and to the distribuion of its
advantages between buyers and producers, respectively, i
states the opinion of the comm.ssiopers as follows:—

“We are convinced that the preferential policy initiated
by the Canadian Government has already been of very great
benefit to the West Indian producer of sugar. This is ad-
mitted by the best-informed, most intelligent, and most
candid representatives- of that indus'ry. It is impossible to
state with absolute accuracy the proportions in which the
preference has been divided, and the discrepancies to .be
observed in the estimates of the witnesses were to. be ex
pected; but we are of ‘opinion that, taking one year Wi h
another, those interested in the production of British Wes/
Indian sugar have received from a third to a half, or, apr

proximately, from gs. to 14s. per ton above: hé price which
they would have been able to obtain withoufthe preference
Bevond all question, those interesied in thi¢ production of
sugar in the West Indies have also re« --.v--d:tanuh-r;\l advan-
tages in the widened area of their market Butside Canada,
as, for example, on the Clyde. The (‘.v«.»wéifk tefiners have
purchased sugar grown in the West Indies andl transported
the refined product to Canada, and by the fiperation of the
preference given by the Dominion upon the réfined product
of British-grown sugar they have been abletoido, to some

extent, a successful business.” :
Reduced Duties Would Stimulate Consump fon.

On the other hand, the commission holds that it has
also benefited the Canadian refiner, since ¥iri€reaes in a
large body of producers an interest in selligig o him,” -and

to a greéat extent relieves him from the necessity of com-

peting for his supplies in other markets #1¢ also, by re-
ducing duties, | probably stimulates consumiption, and im-
proves his business.”” On this aspect of gheisubject thes
commission observes :— :'

“It is impossible to conceal from ourselgés tha: all those
interested in the production of sugar in the West Indies,
wherever situated and in whatever class of: sugar they are
chiefly interested, look with deep concern wpon the permis-
sion given in the early months of 1909 to fhe Canadian re-
finers to purchase and imporc 20 per cent. @ their consump-
tion of.non-preferred sugar upon the prefefential terms It
is conceivable that if permanently adhered fo oh its present
lines the concession might put a weapon ifito the hands of
those interested in the Canadian refining industry which
would enable them to exercise much pressuge upon the West
Indian producers, who would feel that they were thereby
being denied any advantage from the preférence. We are
confident chat unless this matter can beZpul upon some
definite basis which will restore confidence %o the minds of
the West Indian producers that they will Be fdirly treated,
the hope of getting terms_for a reciproc al jpreference upon
the articles produced by Canada and used i thel West) Indies
will be found to be attended with very grave di: culey.”

Canadian Preference Essential to Sugar l‘pduﬂry. ~,

Summarizing the position, the commifsioffy points out
that. the Canadian preference, which it has siigwni ‘o be essen-
tial to the sugar industry in many islands, may fot be main-
tained indefinitely without rec.procal CONCE/SIONS : —
~il‘We are, indeed, faced with the fung‘jud n ‘th:a_t th_c
grant of a reciprocal preference is the only poljcy which is
at all likely to command any measure of approyal eiher in
the West Indian colonies or in the Dominion,* \{hilc in some
circumstances objection might be taken to the dnauguration
by a group of Crown colonies of a system of discriminatory
tariffs, we feel that the very .special relationg, which exist
between Canada and the West Indies justify us ih supporting
the adopion of such a policy in this case. i 1

“The geographical position of the West . Inflian colonies
must always tend to throw them under thetinfluence of the
fiscal system ei her of the United States or &f the Dominion
of Canada. Attempts have been made-from:time to time to
obtain from these colonies special advantages in: the marke's
of the United States, whose proximity renders them _ of
special impaortance to the West Indies. The colonial policy
of the United States has now finally stopped ‘advance in that
direction : it would be unwise, excepc for the gravest reasons,
now to oppose the natural desire of the West: Indian colenies:
for closer connection with the northern l)()lﬁ“hudn. :

Mehod of Effecting Preference.

“It is a.cardinal point in the policy of Y@ur Majesty’s
Government that any concession which is made to imports
from the Dominion should also be extendedto like produc-s
of the United Kingdom. We were glad t& find that this
principle obtained practically universal regogmition in the
West Indies; and we need hardly add that i’ has never been
disputed in the Deminion. In a few instapces we noticed
with. regret an attempt was made in theiWgst Indies to
minimize the benefits which the colonies derive from the
Imperial connection, We are satisfied thag these attempts
were based on prqu&re or on imperfect kn(iﬁ]ed’gc,'and were
not supported by the bulk of opinion. Apagt ffom the very
considerable pecuniary assistance rendered to ithe colonies
in recent years by the Imperial Government, it is generally
recognized that the power of the United Kingdom is their
security against aggression, and that the: wealth of the
United Kingdom 1is the guarantee of their jeredi:.””

The report.then deals ih detail with (1) the selection of
the goods on-which a preference may be granted} and (2) the
method of effecting. a preference. It point§ out' that if the
preference were regarded as dependent on the s ablishment
of a uniform tariff for all the islands, it would probably prove
impracticable i— i

“What appears to be necessary, however, i not_a uni-
form ty of tanff for the West Indies, howeker desirable that
may be: not even a uniformity as to method of creating che
preference—whether by increase or diminution; of duies—
but that a uniform minimum amount of phefefence should
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be established, and that, 30 long as that minimum 1§ TECOR
nized and provided éfor; each of the colonies should be left
free, so far as any agreement with Canada is concerned, to
impose Whaﬂ'\'vr.~dbtiqs may be deemed mecessary for the

i urposes of the coldny,!

odel Form of Aﬂfﬂupm}elvon. ]

“If, for illustrgtion— ;j‘ﬁd at this point for illustration
only—it were settlefl that ithe preferential difference should
be 20 per cent. (a figure frequently mentioned in (he course
of the .inquiry), rhépf provi‘gmn could be made, in any Act or
agreerient to give l¢ffect tq the scheme, tha: the colony con-
cerned should be hfﬁv-- to |;¥|;m~1- on its imports such rates ot
duty as, in the Judptm('n of the Colonial Government, might
be deemed expedidht, protided, however, that “in no case
should the. duties, lif any, jon the Canadian goods be more
than four-fifths of ithe dulies imp®sed ‘upon similar goods
when imported from any fpreign éountry. Correspondingly,

it could be provided that Canada should be free to impose on

its” imports such tes of iduty as, in the judgment of the
Dominion Government, mijght be .deemed expedient, pro-
vided, however, th: at no Time. should the duties, if any, on
vhe West Ihdian gdods be imore than four-fifths of the duty
imposed on similag géods-iwhen imported from any foreign
country.”’ 3 H ¥

In - pursuance ®f | this| recommendation, schedules ate

‘given containing. lists of the articles on which such a pre-

ference might be ac¢ted, \both in the West Indies and in
Canada: and a mpdel form of “agreement is given which
might be entered ifito [between Canada and any or all of the
colonies: Suggest"‘ns; are| also ‘made as to certain articles
on the Canadian ffee|list,{and as to the methods by whic¢h
the islands might fneet any loss of revenue involved -by the
rant of preterencd. The iCommission, however, considers
-hat the anticipati ‘ of revenue is, in many cases,
exaggerated. The&transfergnce of trade cannot be imme-
diate, and the Comymissioni holds that, in the increase of
prosperity which <'lld'r intbrcourse with the Dominion will
‘bring in its trainj the grpdual reduction in the customis
receipts from the S¢le¢ted grticles may noc be felt.

Jamaica Should beé Reg from Different Standpoint.
Jamaica, however,|'shodld, in the opinion of the Com
d lfromi a differerit_standpoint. . I has
lith! the bther West Indian colonies,” and
themselves to form a separate unit lof
d s, I[mordover, a slighter interest in pre-
ference, since ‘its p oz:lﬁ ioh of sugar has fallen in the las
fifteen years from 2 12 |per cent., while its most important
induscry, that of fmuitigroming, relies mainly for its market
on ‘the United Stat@s. | Thepe considerations produced a dif-
ferent attitude towd dji Yhe jquestion of closer relations with
Canada, and apparéntly le to great divergence of opinion

=

“no very close tie
““its inhabitants f¢
the Empire.’” It b

“After full consideratipn of these divergent views we
have come to the cdnclusion that the opinion of Mr.' Vickers
and Mr. Shore may be adcepted with confidence, and that
those who denied that the g}TIlmter had derived any advantage
from the preference spoké lwith some. prejudice. <
Preference Likely 1o Incri Export Trade. .

““At the same §im¢, (1;( recognize that many other con-
siderations have ha& alshdrp in creating in Jamaica a public
opinion in the main h stiloi to any proposals for reciprocity
with Canada. The (Government and the public generally are
not satisfied that any 'preﬂt'#'en!ial arsangemen: with Canada
wduld be likely greatly lyp increase the export trade of
Jamaica, or to enabld them to obtain, imports at cheaper
rates than at presept.| A _{rcft:rf"nro on flour, for example,
would, in their npix?;oq', have no effect unless the reduction
was of sufficient ampunt td reach the-consumer; and it would
be difficult to sacrifige ‘he' ravenue that would be lost by such
ai reduction. It is i{*lt,tha{t!geogmphi(‘.’ll situation and reci-
procity of demand ! make |trade betweem [amaica.and the
United States more, efisy  and more profitable ‘han trade
between Jamaijca 'and| Canada. Though few people feel
serious apprehension of -active retaliation on the part of the
United States, a branch of the subject which we touch upon
elsewhere, it is though thjt the value of the tariff preference
given by Canada i ll‘il sO |great as to justify the colony in
offering ‘Iariﬁ ad\'am;u{(\ }\'{‘th a view to its retention at the
present time. | | {

“It is probable that thiq view obtains much support from
the - association of the busigess community of Jamaica wich
American interests |which| might be affected by the grant
of reciprocity -0 Capada, such| as the flour industry and the
New York cnmmnw{:'n hotdes, ‘and it is clear that there is
considerable opposition| to |suéh a policy, based oh the com-

[

The Commission, therefore, recommends :hat ““in any
arrangement that may| be ﬂ!imucq(-d between Canada and the
West Indian colonigs iy should be understood that the posi-
tion of Jamaica is [enfirely| distinct from that of the other
¢olonies, but the wav fhould be lefc open for the subsequent
idhesion of Jamaiq}l if that colony should afterwards so

| (To be|concluded.)
i i

desire.” .
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Good Business Outlook for Holiday Season—Abnormal
Shipments of Live Stock—In the Wheat Markets.

.\luncmr,\'l Times Office,
Winnipeg, Nov. 14th.

There are indications already of the approach of the
holiday season, and the outlook for the winter trade is de-
cidedly bright. The fine, open weather hitherto experienced
| has permitted a large amount of outdoor operations to be
completed, and: contract work .commenced late in ‘he year

{ will be advanced farther than was anticipated. The general
volume of business shows little signs of diminution as yer,
and trade circles are looking forward to a busy time as the
Christmas season draws near. .

Jobbers report considerable activity in mos: lines, and
the retail trade in holiday goods gives indication of being
n advance of previous years. Country orders show up in
an encouraging manner, and collections are generally good,
Now that farmers are having a respiie from fall ploughing,
they are paying more attention to the marketing of the
crop, and this in turn has had the effect of stimulating
business.

Winnipeg bank clearings continue  to show - substantial
increases. and there are indications that these will assume
still greater proportions. Bankers report that November
payments are being met up to expectations, and that much
of what is ou:standing will be accounted for in due coufse.

The fact that farmers have been keeping back their grain -

is partly responsible for. the delay in settling up, but no
apprehension is felt on this score. The returns from their
grain will enable them to meet their obligations promptly.
Generally, the feeling is that the Wes: will be able to meet
its.debts this year with comparative ease. Owing to in-
creased activity in crop moving, the demands on circulaiion
are growing more insistent, and several of the banks have
had to resort to emergency currency; and, judging from

developmerits, there will - be increased demands in. this.

respect.

Port Nelson a Busy Metropolis.

As a ;contribution to: the controversy on the relative
merits of Fort Churchill and Port Nelson as the terminus of
‘he Hudson Bay Railway, Mr. William Campbell, ex-Hudson
Bay factor, who recently arrived from York Factory -after
spending over twenty-six years in the vicinity of Hudson
Bay, has been ‘giving his views on the practicability of the
Port Nelson roue. Mr. Campbell, in speaking of the ad-
vantages of the latter port over Fort Churchill, stated that
Port Nelson harbor does not freeze up till about January ist
for four months, with ice three to four feet thick, while at
Fort Churchill it is eight to ten feet. The rapid descent of
the River Nelson to the bay had the effect of breaking up
the ice for miles out from its mouth as early as May in each
vear, while the conditions at Fort Churchill are the reverse,
the impetus of the Churchill River being trifling. . Mr.
Campbell pointed out that one hundred years ago more
business was transacted at York Factory than at all other
ports of the Dominion combined, and he predicted that the
t'me was not far distant when Port Nelson, only a few miles
distant, would be a great, busy metropelis, with one of the
finest harbors in the world,

The abnormal shipments of live stock to Winnipeg
during the past two weeks have taxed the stockyards to
their utmost capacity, and given the officials an anxious
time. Until a week ago prices held fairly firm, but the con-
tinuous unloading of large quantiies of all classes of stock
has had the effect of breaking the market, except for choice
cattle, and many stockraisers are shipping direct to To-
ronto. The extent to which the West is being depleted of
' stockers and feeders will undoubtedly necessitate cattle being
brought in from the East next summer to supply the demand.

Mr. W. Duncan, of York:on, one of the most prominent
| shippers and cattle dealers in northern Saskatchewan, state
i that the extent to which farmers in his district were selling
off their yvoung stock was causing considerable comment.
Crops, he stated,-had been exceptionally good up there this
year, many farmers obtaining yields of anywhere from 75 to
300 bushels per .acre of oats. There was absolutely no
excuse for them to sell, and there was roughage to be had
im abundance, and numbers of farmers were burning their
straw stacks to get rid of it.

The International Live Stock Exposition at Chicago 1S
creating mucli interest among breeders of high-class stock
in the West. Mr. Hugh Sutherland, of ‘his city, a well-
known owner of pedigreed horses, has received a cordial
invitation from the Exposition officials to send some €v
hibits from his stable, and has responded by sending five
first class animals to pi: agairnst the American crack stables.
Western Canada will also be represented by exhibits of cattle,
as some of the hest-known raisers of this class of stock are
making exhibits,
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Mr. E. E. BOREHAM'S NEW APPOINTMENT.

Mr. E. E. Boreham, Toronto, city manager of the North
American Life Assurance Company, has ac epted the gén-
eral managership of the Imperial: Securities Company. This
it a corporation recently formed in Montreal to handle bonds
and investment securities, Offices will be opened in Mont-
{l‘.l‘ about J:muary 15t. 'l'he company has \H'wng financial
backing, and is formed by business men of influence

News of Mr. Boreham’s approaching departure from
Toron:o has becn received with regret. For the past ten
years engaged in indurance work, he has made a host of
friends, both in Ontario and the Maritime Provinces. His
personal connections and excellent business methods will be
of valuable assistance in the field he is entering and should
greatly help to secure success for the new.company.

—eetl

PARLIAMENT OPENED THIS WEEK.
i

With the usual gun-firing and State ceremony, the Do-
minion Parliamen: opened on Thursday. The speech from
the - Throne stated thac.a measure would be introduced this
session providing for the completion of the Hudson ~ Bay
Railway with all possible speed. ;

“The desirability of more equitable tariff arrangements
between the United Sta‘es and Canada,” said the speech,
“has long been felt on this side of the border. The commer-
cial policy of the Republic has not hitherto favored imports
from Canada. We have bought largely from the United
States, but they have bough: much- less from us in return.
It is gratifving to find that a more liberal policy is now
favored by the neighboring country, and that the govern-
ment at Washington express a desire to establish be‘ter
trade trelations with the Dominion.

S Following the mnegotiations which' took place some
months ago between the President of the United S:ates and
my government, the results .of which were at the time com
municated to Parliament, a further conference between repre
sentatives of the two countries has been held at Ottawa
While no conclusions have been reached, and no formal
proposals made, thé free discussion.of the subject that has
#aken place encourages my government to hope that at an
early day,. without any  sacrifice of Canada’s interests, an
arrangement may be made which will admit many of ‘he
products of the Dominion into the United States on satis-
factory terms.”’

A copyright bill is to be submitted, and one on the su
ject of contiguous wa‘ers. Bills will also be introduced
respecting banks and banking, terminal elevators at the head
of Lake Superior, and with regard to the investigation and
betterment of industrial and labor conditions and other
subjects,

b
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BRITISH CAPITAL FOR WESTERN COAL FIELDS.

British capitalists are negotiating for the pur hase of
bituminous coal lands in the Copper River Valley insNorthern
British Columbia at a figure said to be between two and three
miltion dollars. The coal basin embraces an area of seventy
five square miles. It is understoed that the I”'l;"““']”‘}" buy-
the Grand runk acifc

to

ers-are parties in close touch with
Railroad. Mr. R. H. Friesby, of Vancouver, shas gone
London to close the deal.

Mr. Friesby and a representative of the Dominion
Svndicate with experts, recently visited the prpperty on which
about 875,000 had been already expended in driving "l‘m'w]\
in the co1l measures and stripping various outcrops The re
port of the experts stated that the new coal field promised t
be one ‘of the largest on the ¢ ntinent, the tdtal tonnage be
ing estimated at one billion tons.

The coal is coking in character, and is also ,ydn"ulrfurv
steaming purposes, [t av rages about 51 ptr cent fixed
carbon. ‘contains little sulphur, and the ash onhly ranges from
two to five per cent.

The field can be tapped by a railway from three direc-
tions. and none of the routes are over fortvl miles from th
main line of the Grand, Trunk Pacific: The shortest route 1
from Kitsukla. along a water grade for th rty miles I'he
distance from Prince Rupert is about sixty miles

With the opening of these coal fields the problem of
fuel supply for the railwav and for ste HH\‘\';).\"“"']“ running
into Prince Rupert as well as a coke supply for future sme
ers is assured.

A

+

e e

The following have been listed on the
this week: Pacific Burt Company, Limited, common,
oco; preferred, $650,000.

Toronto exchange
86350

QUEBEC'S PROVINCIAL CREDIT.

At Richmond [tlie .other day, Honorabjg P.0S. G. Mac-
kenzie, provincial treasurer of Quebec, ‘p(.l}& of 'the prodigal
expenditure in the past in that province. For a considerable
period after Confeéderation, he said, the vatipus governments
of the province accustomed themselves th think thar its
resotirces were inexhaustible, and they acéardingly indulged
in expenditure which, retrospectively nsidered by the pre-
sent generations, amounted to prod galitvyi THese expendi-
tures were made with the view of encouragipg inprovements
in local undertakings of .all kinds, and the cosstruction of
railways, These expenditures greatly c@ftribiited to the
development of the public domain and of -the natural re-
sources of the province, but when a periogd arrived. when it
was found that, ih consequence, the debentires of the funded
debt had reached $34,106,654; the interést. ch:
81,500,000, and the net debt stood at about
withy a falling | of revenue and a diminished. credit
on b money markets of the world, 1t bedame ‘necessary to
call a halt and to re-establish the financiajiequilibrium upén
the basis of a sound fiscal policy. ] :

“This" policy | has consistéd in aiming to lincréase our
receipts without imposing burdens on fthe Wworking and
agricultural classes, and in causing those dnterests the most
able to bear the burden, to make the gréater sacrifices to
meet the necessities of the State; to limit the expenditure
within the bounds! of the revenue, but atiithe same time to
give as far as possible special ¢ncouragement tg the require-
ments of public InStruction, agric ulture, colonigation, and to
insure a gradual diminution of the public debt.,

“A period of large expenditure was therefore succeeded
by a period of rest and recuperation, and the province has
triumphantly emerged from the difficultieg:w hith once faced
B i

rges . over

000000,

The financial credit_of the sprovince had now been re-
stored. and Mr. Mackeénzie ‘thought the tigtie- had arrived for
the pursuing of a more Vigorous policy aff progress, especi-
ally with regard to roads, agriculture andpublic instruction
—_—a—e

REPORT OF COMMISSION ON tLEVlTORS.

The solution as to Government-owned: eletators, offered
by the Elevator Commission, appointed bithe Saskatchewan

Government. taket the form of a co-opgrative joint StOCK_

company, owned entirely by the agri ultwrists of the Pi
vince, upon the directorate and executive body of which the
Government shall have no representation:whatever It 1s
suggested that 4 minimum of 15 per cenf shall be paid up
by the farmers upon as many of the 850 $hares of the com-
pany as are sibscribed: for, that the maximum number of
shares allotted to lany one person shall B¢ temy and that 25
elevators he the minimum number propdsed t6 be operated
by the compiny before the central bod¢!can be organized
and Government assistance called for It is sh rgrested that
this assistance take the form. of an fogeachielevator, such
loans to be secured by mortgages and o bé repavable In
twenty eaual annual instalments,” pringipal  and interest
The executive of the Saskatchewan Gragh GraWers’ Associa
tion at med as a suitable provinciali#irectorate to carry
theé- plan to a point where a pe rmanentidirectorate can be
elected ;

For the purpese of securing the miiximom amount of
local control consistent with ownership Hbv the whole body
of shareholders, and management throu ‘B a cehtral board of
Airectors., the commissson recon mendsfithat ‘each elevator
be a separate unit or “‘local’” in the campanyl with a*local
board elected by the local sh rreholders. SiFachi *“local’”’ shall
contribute one representative to the’ rg@nization and subse-
quent apnual meetings, at » hich the hoard of directors of the
whole company would be elected. Tt is further suggested
that the stock subscribed at each ““loc 1?’3'\‘1141‘!’1 be equal to
the cost of the proposed elevator, and the aggtegate annual
cron acreage of the shareholders should #ot beiless than two
thousand acres for each ten thousand bushels of capacity of
the elevator, or one acre for every dollaginf the proposed - ex-
p nditure at each ‘‘local.l’ d :

The commission has just presented’f lengthy report.
e A

The mavor of Medicine Hat has g{:\rg;n notice that at the
next regular council meeting he will WHove the followine
“That all resolutions nasszed by this gouncil in any way
especting Malcolm’s Western Canneries or afly other com

panv in anv other way connected “nh\?’ﬂ‘. m, or respectuing

their <ite in Medicine Hat be and the <am® are hereby

rescinded and-any agreements made for efiter
| resnect of such resonlutions or anv of !H‘ m ate hereby can-
‘ celled and annulled.” - it
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PULP, PAPER AND LUMBER.
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What Removal of .Dqty ‘Would Mean to Canada —
" Within Few Years llany Large Mills Would be
Located in Don?' ion, Says a Publisher.

The development of &:1 port trade in Canadian pulp and
paper gives additional int¢res: to an announcement by Mr.
John Norris; chaizman of ithe American Newspaper Publish-
ers’ committee on Paper,| that it scems prcbabl: that one of
the proposals to be made {by the United States Trade Com-
missioners will be in favor of the free admission of Canadian
paper and the remaval ofithe retaliatory duties levied under
the. Payne-Aldrich | tariff rJn wood pulp -entering the United
States from pmvigx'gc; q‘}iht forbid the export of pulpwood

cut on Crown lands, = A|fear’s experience shows that this |
retaliatory clause is simplf a ‘‘stuffed club.” The provinces |
that forbid export|af | pulgwood from Crown lands have not |
The exgort of pulpwood - from privately |
owned lands has gpj:q‘ on Just as usual; in fact, the exporta- |
tion. has incr(*.'xscq_ i hile jthe United | States importers have |

been- penalized.

had to pay on thel weod fulp brought over under the retali-
atory clause a dut o $1.p7 per ton.

The taste of q;l.jliatién they have had during the past |

vear seems to have ipducgd the publishers to close up their
ranks for a demand that
from Canada be Q"ip‘?d o
remove the restrictipfis o

t, provided the people of Canada
the export of pulpwood, which it

has been shown d¢ npt effectively prevent the export of pulp |
ose exporting it to cut privately |

wood, but merely drive
owned instead of Crgwn| fands.

What Removal of Duty Wpuld Mean to Canada.

Would the abgalyte rgmoval of the ‘United States news
print duties be of value tq Canada? A publisher who knows
the conditions of the| tra tHoroughly says that it would
mean the transfer tq the {anadian side of the border within
five yvears of many largej papér mills, and would unquest-
ionably make Canadgd theilargest producer in the we rld of
news print, 1 | B

It is thought, actordipg to Washington dispatches, that
negotiation from the [United States side in the present tariff
conference, will he te| accept the policy of the Canadian pro-
vinces with referegc¢/|to the wood and wood pulp situation,
on the ground that it will-ngt really affect American con-
sumers of wood pulp‘ owi’\g to its being limited to the pro-
duct of those lands Which{ were not staked by settlers by a
certain date. = i

This is not con'sﬁdeﬁeﬁ a satisfactory . way of dealing
with the problem he e, j id there is good reason for believ-
ing that should the §at Department assent to-the mainten-
ance of a restrictive policy by accepting the plan of merely
exempting: the wood apd pulp produced on Crown lands staked
before the date mentjoned, the situation will be little, if at
all, helped. |

British Capital m;orq:‘m* "

Half a dozen lpmber mills in British Columbia have been
united under one gontrol ‘_\' Colonel Dempster, of Dempster
Hall, \\’arwickshi\i_ ,and| Bir George Doughty. The mills
will be enlarged as the result of the British capital invested
in the enterptise. monf the eompanies are the Cascade
and Nelson,  the Yple|and {Columbia, the Drummond and the
Munday companieg which thave a combined capacity of 150,
000,000 feet. =The prgsent area of timber limits upon which
sthey will operate [is j240| pquare miles, and the estimated
standing timbeg, i§ 34500{0bo feet, but the area will soon be
greatly increased by inew tpurchases and reservations.

The Quebec Provin¢d Limit Holders’: Association have
forwarded the fnllo\\ihg rdsolution to the government: “That
inasmuch as it iq impossible.to finance the organization of
pulp or paper indystries if this province with a shorter term
than twenty vears, the glovernment be asked to guarantee
that no increase of dues ‘n”p raw material coming from Crown
lands foy pulp orpaper ifdustries in Canada shall be made

§

for twenty years.'! |

Another_Big Pulp ang P

The Red Fir ]ur;'lh('i' Company has completed its agree-
ment to build_at Ro¢he [Foint, B.C. The company is capi-
talized at $4005000, Q,uﬂ_\q; paid up, and was organized four
years. ago. . It owps lbopt 11,000 acres of timber land, half
of which is held n er |t 'l(' old leases. The new mill at
Roche Point will be jin_gfclusively cedar mill . the company
having been cuttigg up fefl cedar only for some months past
and having opened up an!extensive market for its products.
The mill will hayge 3 ca ficity. of 100,000 ‘feet per ten-hour
1ay It -will costj$1ho,0of and“electric power will be used.

The Powell Rivey Paper Company, with a capital of

ccrdkon

-

| !
jer Company. .
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11 duties on wood pulp and paper |

|
The Embry’s new plant is in course of construction at
Powell River, about seventy-five miles’ north of Vancouver
| city, and when in operation it will employ at least 4,000 men,
The company has leased thousands of acres of pulp and
| timber areas, and it is the intention of the promoters, who
are mostly United States capitalists, to commence operations
[ by May 1St next. The sum of 84,000,000 will be expended
| on the entire plant, as the management intends to establish
| both here and abroad, a large business,
7 A party of American capitalists have purchased 456,320
| acres of lumber and pulp land in Labrador for $200,000.
| The area is s:iua‘ed on Sandwich Bay, 200 miles south of
| Hamilton Inlet. It is said that there is not less than j00,-
[-0c0,000 feet of saw log lumber on the property, and five
| times the quantity of valuable pulp-bearing timber. The
| New York syndicate intimate that they will at once begin
| operations on the property.
— e ———

THE WESTERN ASSURANCE COMPANY.

The ‘‘house-cleaning’ of recent years, to apply a fam-
| iliar but expressive term to ,the transformation of the
| Western Assurance Company’s business, is thus commented
| on by. so excellent an authority as the Post Magazine, of
London :—

" “Revision of risks and reduction of liabilities, which
have kteen in progress during the last two or three years,
are happily eventuating in what promises to be a new era
of prosperity for this company. With a lessened income,
of improved quality, the company is in a poOsition to eamn
substantia] profits in its fire department, in place of the un-
certain and widely fluctuating results recently accruing from
a larger business, particularly susceptible to the conflagra- -
tion hazard. The cutting down and weeding out processes
have been resolutely carried:on, and in consequence, the fire
revenue, which was £602,005 in the San Francisco year, bas
been reduced by £168,444.”

But this reduced income produced a clear profit of a
quarter million dollars, for the loss ratio was only 47.7 per
cent. of the fire premiums, instead of a previous year’s ratio
| of 71.4 per cent. This loss ratio of last year was, indeed,
the lowest of any year since 1860 for the company. In
marine, too, a very decided betterment is shown, an unfav-
orable balance in 1908 being converted into a favorable
balance of over $50,000 in 1909. Abandonment of the insur-
ance of hills on the Great Lakes has:produced this result,
just as the leaving '‘non-paying fields in the United States
altered the aspect of the Western’s fire business.

Interest and profit on investments, amounting in all to
887,000, raised the total surplus on the year’s operations to
$303,000, the largest in the history of the company; a most
gratifying result. The Post Magazine goes on to say: ‘“The
large paid-up capital of £513,347 (82,565,000), the preferred
portion of which has this year received a dividend of seven
per cent., affords in the meantime all the protection that
anyone can reasonably require; and this strong and cour-
ageous undertaking is to be congratulated on the progress
made since the events which shook it to the foundation a
few years back.”

-_—lp P

ROYAL EXCHANCE ASSURANCE CORPORATION.

The Roval Exchange Assurance Corporation, one of the
three oldest insurance companies in, the world, having been
incorporated in 1720, has opened its Canadian head office,
in its building, corner St. Sacrament and St. Francois
Xavier street,/in Montreal. Mr. H. Vincent Meredith,
assistant geneéral manager of the Bank of Montreal, will be
the first chairman of the board of the Canadian branch of
the company, -

The standing of the company is of the highest. = For
honorable dealing, it has been always distinguished, and its
financial strength is undoubted. The scope of its operations
has ‘widened during its long career, till it now includes
fire, marine, life, accident, burglary, plate glass, motor car,
and fidelity guarantee. Besides an extensive clientele in
Great Britain, it has branches in the United States, Europe,
Australia, South Africa and {New Zealand.

Fire premiums for 19og amounted to $3,846,000; marine,
81,112,000 life, 81,475,000, and the total revenue of the year
approached $8,000,000. The.amount of shareholders’ capi-
tal paid-up in cash is $3,440,000, and the shares stand at
190. The life assurance fund stands, we observe, at $15,°
570,000,

The gentleman chosen as Canadian manager of the
Royal Exchange Assurance, is Mr, Arthur Barry, who has
had long experience in fire business.in the Dominion. He

810 000, is” bejngl for jed.

i

i

has been for a long period inspector of risks in Canada for
the Phoenix Assurance Company, of Lonuon.

1)
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ADVICE TO TRADERS

Who Desire to do Business with Canada—Viscount Hill
Gives Some Pointers—The Bristol Report.

Some interesting statistics - of Canadian development
have been given to an English publication by Viscount Hill,
who visited Canada this summer, chiefly in connection .with
the proposed British Imperial Exhibition to be held in London
«The Dominion of Canada,” he says, ‘‘presents a
almost unlimited possibilities, with its fast incréas-
full of the most varied agri-
Hitherto, emphasis has been

in 1915.
market of
ing population and a territory
cultural and mineral resources.
laid mainly upon the agticultural development of the Do-
minion, yeét it possesses vast industrial . resources, which,
when a sufficient supply of capital and labor is obtained, will
make it a great manufacturing country also. I found among
all classes in Canada a strong desire to buy goods from
British sources. whenever possible. In the commercial world,
opinions indicated that there was a -desire of the Home
(Government to promotes closer commercial relations ~ with
Canada. This fact is evidenced by the appointment of a
Trade Commissioner to the Dominion of Canada about four
years_ago. This department since its- f¢ rmation has don¢
excellent work towards the development of trade between Great
Britain and Canada. But whilst this is generally admitted
there. remains a great advancement to be made amongst the
manufacturers themselves in meeting the requirements of the
consumer in that count#y.

N}lt Cater To Demand.

“This is an absolute fact founded on interviews with Can-
adian buy#¢rs who come annu ally to Fingland to purchase their
various articles. Manufacturers mus! become alive to the neces
sity of manufacturing the class of goods which are demanded in
our Colonies if they desire to further increase
with the Dominion of Canada, A glance at the map is sufficient
to show that, geographically, the United States has very
great advantages_in trading with Canada, and that Great
Britain is correspondingly handicapped. The United States
maintains a high tariff wall against Canada, therefore she
looks to Great Britain as her market for her exportablé pro-
ducts, and the policy of the Canadian .Government is to en
courage importations from England. Not only has the
United States a great advantage in Canada by reason of its
contiguity, but also by reason of the facts that the habits of
the people, the conditions of life, and .the methods of manu-
facturing are practically the same in both countries.

Should Cheapen Transportation.

«“The. Tariff Preference granted by
British goods offsets such disadvantages to some extent,
looking at the matter from the business standpoint, it seems
to me that the best remedy should be applied in a more direct

It is practically beyond Guestion that everything pos-
transportation

and more

Canada in favor of
but,

wav.
sible should be done to extend and cheapen
facilities between Canada and England, and also,
particularly, to bring about quicker transpe rtation. The de-
velopment of a fast express cervice betwedn Great Britain
and Canada would be of great benefit in thé development of
trade. -
“Having previously stated that the habits of the people
and the conditions of life generally, and also the methods of
manufacturing. are practically the same in the United States
and Canada, 1 recognize, from the British standpoint that
they are stubborn realities, but they can beé overcome. It is
obvious that the British manufacturers must cater to Can
adian trade and must produce the goods that are required. 1
will not do to say that a staple article suitable to our home
trade and other countries is better than the class of goods
preferred in Canada, and, therefore, must be purchased by
them. The Canadian merchants knpw their business, thev
know what they want, they must, have what thev want, and
if we do not supply them.other countries will Canada must
have external markets ; théreforé, it will be in the interests of
Canada and the Empire if no effort is spared to establish
herself ﬁrm]y and as far as pn;<ib]n in the great British
market,

Canada May Become Leading’ Manufacturing Nation.

“The buving capacity of the Mother Country is the largest
in the world for Canadian ptoduce, and it is bad busipess
seek small markets all over the world when this large marke
is waiting to be captured. With the enormous- natural re-
sources, far greater than any other country in the w rid, with
a keen, active, industrious, and highlv-skilled artisan popu-
lation such as Canada is developing, there is no reason why
Canada should not become the leading manufacturing nation
on the American Continent. British moanufacturers and mer-
chants would be well advised to maintain larger stocks of
their goods in Canada, and I should like to strongly em
phasize the desirability of heads of firms visiting Canada

to

+

their trade -

40T Seven

ites

Those who have visited the Dominion wege assuréd that their
jopirney had been amply justified, and helieved Itheir firms
woéuld reap substantial advan because of the intimate
knowledge they had acquired by their visi.™ !
Americans Know How To Cet Business. :

sent to (_'

age,

The commercial delegates
Chamber of ' Commerce have ety
raport,. just presented, as to "American ‘gompet®ion I'hey
pdint out that Canada desires to buy of iBritish imanufactur-
ers, and the preference in favor of Great Britain $hould make
iti easy to bring about the closest .commetcial rélations with
Chnada, to say mothing  of patriotism, Which has a large
place with Canadians. “‘Our American 7C~l|l;u‘lf-twl\ h.n'rs‘
geographical advantage. They are 111~1~-3"a<<n-~§:.\'« in t1 .d.z-
mie heds, are more careful to supply expctly h\ artic 1;-‘n-v
quired, and advertise more fully and \\17h~gir.|(éf judgment
British commercial travellers are less aggressive than’ the 1:
Alnerican- rivals, British manufacturersiimust @ater for the
Chnadian demands, and produce the goads x-qui:vd by Can-
afla; the goods must coincide with | ««Iim\ln\.:‘an\l it IIAI Yy
bé, local prejudice. Belief prevails that British uf:mn“.u mw‘x.s
ate too conservative, and that British chmmerchil educ tion
i§ not so advanced as it might be. ]!ji}hh traders shoeuld
aflopt Canadian weights and measures, §nd quote in dollars
and cents.” S i i

& the Bristol

also s

- —. 3! i

TRADE MARK FOR BRITISH EMPIRE.

Chambers of Commerce Take Actionf_‘, Enhal;ced Values
of Some Securities— November Heavy far Calls. .

Monetary 'Timeg Office, !
’ Lendon, -Nov. 4th.
O(‘Tub(‘r was an aclive one. as far @as oﬂorih,;: to the
gublic were concerned, the amount being £32i030,500, the
fumber of companies being :fifty-nine, a;ﬁ .le;“n!:t fifty-three
thtalling-- £26,883,300 in the previous ye€dr. O¢tober of !hi»:;
ylear is by far the greatest, at least fogta number of years
fjhv lowest during the fifteen years being l‘)(é{. when bu;
ilineteen companies came forward withi :j[;.;;u,odv During
the same period, the largest number ¢f wrnj)inuw was in
1897, when sixty-nine companies offe h(lz_'(lﬁ.‘.-th:h“- During
Lh&&munlh of October, public loans called for #¥18,531,300;
MUl issues £4,000,000, and issued by ‘,“.\1\““& companies,
£7,605,900. L f

] The -statuary meeting of this company wasiheld on the
Ist, at \\m_('lnw'rr House, Old Broad Sﬁl"rL when a report
#f the engineers -was submitted by M#: R. Q Richards
¢hairman of the company. The reporiiiin a dégree [)I’OVQ;&
datisfactory to the shareholders, but th¢ difficalty is in ob-
fllvnl.rlg information as to the holdings! of the company.
For instance, superficial examination hgs had t6 be dmpp(‘d
bn account of snow and cannot be r«-iumc(] uatil June of
hext vear. The location of the lode sééms unfbrtunafe, for
!wm statements. made, great <1|?}i(|l|t);'i\\l|l ba! experienced
{n getting at it. The assays submitted:ere of ian attractive
tharacter, but of course, are looked upon merely as assays,
hnd cannot be taken seriously as i.'u[;ié.n;ng the value “of
fhe holding. The one really <‘hl‘"rfnl:bim.v uff information
Wwas the statement that the directors wguld only draw half
fees until . the resumption of active oj r“-]:“(.hl\n\ .
A Heavy Month. i ,
A Although new issues are comparatigely few; the amount
required for the month of November i'~_ﬁ4‘.|\'\‘ The
Stock Exchange Werekly Official Intelligence gives the
hmount of calls payable during the-mdnth .at ,Gf).fﬂi.'M. as
jfnmp.’\rnd with £4,605.000 for same m@pth las§ vear. - This
is mainly due to the fact that the loang recently issued ywere
large. including the India 3% per cent. £.1,000,000; Straits,
Kettlements loan, '£687,000:. Irish Land!ilLoan, £800,000. In
the Canadian list, Dominion Saw ,\Iil’lq calls {nr £160,000,
Montreal City £250,000, with Newfoundland 334 [§:;r cents.
These facts reveal the wisdtim of the group re-
kponsible for Canadian flatations, in urﬁim{ the withholding
bf further offerings until the .new yea :
According to the Bankers’ Macgazigie, vhe}r has been
ronsiderable advance in the value of ¢#rtain securities. In
the list- shown, 387 securities are z!vrc_!f» with and show _an
advance for the first three weeks in ()Q}nb,-r of- £24,030,000,
per cent. This advance is §omewhat remarkable

/460,000

lwhen one considers advancing bank ifate. l#bor troubles,
ipolitical controversies, and general Uﬂ}"'”l‘(l icondition _ of
things financial. In this advante, Amétican rdils have had

much to do with the value of certain L nited States <ecuri-
all show an advanrc‘ﬁnf 5.6 }p. r cent. or
English rails are responsible foria very small
.dvance. while certain British and Ingian fubds show a
falling off of six per cent. English $Hank: sBares are re-

(Continued on page 2141\

sOome 20 1n
1/ 21.600,000
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ALBERTA RAILWAY AND ROYAL COM-

MI
{

SION

'S REPORT.
)

‘Many Suspicious ( irgum ances Noted, but AH Con-
cerned Are E#onﬁerat’d—Evidence Respecting
the ;Salﬂ Bonds.

& o P P ‘
The report of the Royali Commission appointed to 1nves-

tigate transactions ip c:pnnoimm
and Great Waterwaysg Rpilwi
The camrpissif

Legislature.
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History of Raillway
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at or near Fort McV
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charter, and -he was a
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with the proposed Alberta
has been tabled in the Alberia
ners find that the imputations
j¢tween the members of the late
{khe promocers of the companv
this fact and some attractive
of the railroad bonds, there is
Clarke, of the United States
~is shown in the report as an
Mr. Clarke
commission, although this was
“ynfortunately in the absence

4 ino estimate can be placed on
But the fact that in- |

asked by others for the same

rantegli to others for similar work, and

of the cost of the work to be
by the other party to the con-
rise to the suspicion that the
been actuaced by some motive
rests it was their duty to pro-
missioners think that the evi-
nding that there was or is anv

{ former attorney-general.

tornwall and certain others became

fliament of Canada, under the
ilway Company,”

Ir. Cornwall was the only one

Y. | , ras ly on
ho'had|any substantial interest in this

at t}

e and later engaged in trading

t
rﬂandﬁ oon after entered into a steam-

boat transportation eftenprisel on the Athabasca to and from
“Fort McMurray. Th qual iwork connected with the obtain-
ing of the charter Was (dond by Messrs.. Short, Cross and
Biggar. Mr. Cross wWas |a pefsonal friend of Mr. Cornwall’s.

In October, 1904, Mr. | ornwall gave an’ option (the
document evidencingi wljich lwas prepared by the firm of
Short, Crosq & Biggar) [mi;\k'_ A. Faulkner & Co., of Win-
nipeg,. whereby, for the ronsjderation of $2,500 cash, to be
paid before the 1s5thiDdcemifer, 1006, and which was paid,
Faulkner & Company wegre t6 be entitled to the whole hen-

efit of the Athabasca Railway
wall being paid the fqr;

conststing of memb
Cornwall received 25
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December 27th, he
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Aded for by the option, and on
ertgd all his interest to the syndi-
Q ed of v
a civil enginéer, who had had

several Winnipeg men,
fin of railwavsi in Western Can-
@on, England, who was supposed
fhere; and a Mr.

dlhave financiaf intérest there
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ted] the cost of the tailway as far
at %13,700 per mile. * Beyond.

£ Synoicate
{ he prm'Tnt«-\"guﬂr.mtm- of 1its
ohld firmnf e the uhdertaking, and
{p committee cofisisting of Mr.
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it 4 per centf.or 4% per cent.

imittee other than-Mr. Cornwall pro-

he end of 1906, sand were intro-
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thd Cabinét by My. Cornwall.

puragement, bu¥%no assurance of

firemjier having stated that he thought

from the Dominion government.

paginer of Mr. Cross, the attorney-gen-
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with. power |
Edmonton to the Athabasca River

Alfred Hawes,’
mQTlht'r of the _1,:4»11(l(yn stock ex-

Volume 4.

Mr.  Cross had entered the p_rovln(‘ial cabinet, was instructed,
by resolution of the cdmmiitee on December 27th, 1906
e )

‘10
for 2 bond guarantee from the Alberta government.”
Draft Agreement Prepared.

A draft agréement was prepared ‘by which the govern-
men¢ would guarantee the company’s bonds not tO exceed
$12.000 per mile, payable in fifty years and bearing interest

at 4 per cent., -provisions :being made for the issue of in-

terim bonds during construction. This document was: never

presented.
about financing the enterprise, and in October, 1907, the
members of the syndicate saw Mr. Cushing in Winnipeg,
and on the 18th of the same monch they wrote Mr. Rutherford
pointing out that if the government would guarantee the in-
terest on the bonds of the company, Capt. Cape, the resident
director in Winnipeg of an English financial company, which
had financed western companies to the extent of over five
million dollars, would recommend the financing of this road
from Edmonton to Fort, McMurray.

Mr. Clarke Obtained Ontion on Charter.

With the letter was submitted an estimate bringing the
cost of construction up to about $18,000 per mile. The pro-
vincial government replied that it would do nothing. At the
beginning of 1908, a Mr. Bowen, representing Mr. W, R.
Clarke, of Kansas City, approached Mr. Cornwall with the
view of acquiring the Athabasca charter. Being referred to
the syndicate Mr. Bowen obtained an option from its mem-
bers for the purchase of the charter for $6,500 in cash and
8100,000 fully paid-up stock im the railway company to be
transferred as soon as the first 100 miles of the railway was.
constructed, and to be brought back if required, at 25¢c, on
the dollar not later than 1st June, 1912. This option was
renewed ffom time to time, and upon the last renewal in
November. 1908, one-half of the $6,500 was paid, and the
time for pavment of the other ha'f extended to the 1st March,
1009, and provision was made for the substitution of stock
in any substituted company which might- be formed for the
construction of a railroad over the same territory, for the
stock of the Athabasca Railway Company, which was to form
part of the consideration for the sale.

The various estimates made by the engineers trom

87.000 per mile to $30.000 per mile are quoted and the re-

port continues that it was agreed that Mr. Clarke should
have a companv incorporated by the provincial legislature
to build the railway and that the province would guarantee
it< bonds to the extent of $20,000 per mile and $400,000 for
terminals at Edmonton, such bonds to bear interest at the
rate of 5 per cent. per annum and to be for a period of so
vears. The report notes that neither the premier nor the
attorney-general of the province topk steps to ascertain the
approximate cost of construction. ‘“The only evidence that
the latter saw fit to submit was the two short reports signed
by Goddard and Mr. Phillips and the estimate of Dr. Waddell,
all of which appeared to have been prepared for this purpose
and were misleading, unreliable and in many respects ab-
solutely false.”

Bill to Incorporate Railway Passed.

_ The bill to incorporate the Alberta and Great Waterwavs
R:nlway was passed on Feébruary 24th, 1900. Later, Mr.
Clatke went to England to sell the bonds of the railway.

Before leaving, he wrote a letter td Mr. Minty, a director of

the railway, in which he stated: /
“It is my pl.m to receive from the Bond Syndicate, whick
must pay various small commissions, to bankers, brokers,

etc.. apother and larger commission for a consideratiop/ade- .

quate to the syndicate. In so far as the trustee is com-
cerned, he need know nothing about this commission, for
he would receive the net proceeds of the ‘bonds” from the
manager of the Bond Syndicate: But my commission would
be. a large one, 10 per cent. to 15 per cent., and with the .
un(lvrsx;m(ﬁmg on the part-of the Bond Syadicate that the
money wou'd go into the work. The reason for receiving
the money in this manner would be sufficient to satisfy the
Bond Syndicate. What T would Yke to”know is, whether an
arraingement -of this kind would be illegal as regards the
government, the Guarantee Act, eté.”

Mr. Minty replied, advising that the proposed plan was
not “feasibl~, point.ng out that the Act required - that all
moheys. realized by the sale of the bonds should be paid by
the purchaser. into the approved bank to the credit of the
provinc.al treasurer. He points out, however, that ‘‘the gov-
‘rnment is taking the chdrces of the price at which the bonds
are sold, being made such that the purchasers will pay the
expenses, etc.; but they know, on the other hand, that you
could not venture fo risk the placing of the bonds at less
than the full market price, lest you should thereby be de-
stroving the crédit of the (nmpan'v and of the gnvf‘rnmc‘nt.”

The bonds were declared by Mr. Clarke to have been

Mt. Corrwall’s pe § 23
] ] s persongl solicitor after sold at par, and the amount which was paid was exactly the

/
y

prepare for the- syndicace’s entering into negotiations °

During 1907, ‘Mr. Hawes went to England to see — .
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value, together with interest on the three deferred pay-

face
ments. This money 1s now in the banks, and 1t is quite
clear that no one has received any of it. If it comprises

the entire proceeds of the bond sale it is also clear that no
one has receivéd any portion of the proceeds of the bond sale.
It has been seen that Mr. Clarke did intendito retain a sub-
stantial commission out of the proceeds, but was advised
by his sol.citor that he could not legally do it. It will be
noted, however, that the letter of advice contained a para
graph which to a shrewd man might indicate a way in which
his purpose might be accomplished to some extent by making
an actual sale to a purchaser at a price less than the market
price, under an aprangement with him for a consideration,
though not a commission, a very natural way being by a
division, in such proportions.as might be agreed, of the
difference between the sale price and the price to be obtained.

Morgans Sold Bonds.

On November gth these bonds were offered for public
sale by the house of Morgan at 116.  There was therefore
a difference of 10 per cent. between the price at which the|
Morgans bought and the price at which they sold, the amount |
of the difference being $740,000.° The report indicates the |
probability that Mr. Clatke may have sh#red in this large |
gain, but does not suggest that there was, in one view of |
the case, any great impropriety in the matter.

el

RECIPROCITY IN COAL.

Nova Scotia Companies, with Large Interests, Advance |
Some Sound Reasons Against a Tarifi Change. |

in coal |
- .\'ova!
!

A lengthy memorandum respectiing reciprocity
with the United States, has been submitted to the
Scotia government by the following companies: Dominion
Coal Company, Limited; Nova Scotia Steel and Coal Com-
pany, Limited; Cumberland Railway and Coal Company;
Acadia Coal Company, Limited; Intercolonial Coal Mining
Company, Limited; Inverness Railway & Coal Company,
Limited ; Port Hood Richmonad Railway Coal Lompany, Lim-
ited; McKay Mining Ceompany, Limited; Colonial Coal
Company, Limited.

There is now invésted in !the coal mining industry of
Nova Scotia, it says, over 850,000,000 and more than 17,000
are directly engaged in mining alone. One-fifth of the pop-|
ulation of Nova Scotia is dependent on this industry for a|
livelihood and fmore than one-third of the total revenue of
the province is from royalties on coal. The production has
increased frém 800,000 tons in 1879 to 6,300,000 tons in 1908.
At least $10,000,000 is paid out for wages and supplies every |
year and about $8,500,000 of this amount is for wages. Tog
realiz¢’ the ‘importance of the industry.to Canada there must
ajso”be taken into consideration the men employed by the|
railways and jn the fleet of ships necessary for transporta-
fion of the coal, and about its storage and handling in Mont- |
rea] and other cities. The amount paid by the coal. com- |
panies to the harbor commissioners of the ports of Montreal |
and Quebec’ alésle amounts to over $100,000. Next mftvel.‘
coa] is the best fevenuc producer of the Intercolonial Railway. :

Cheap Coal Helps Steel Industry.

The manufacture of steel can only \
cessfully near an abundance of cheap coal. If production
is curtailed less slack (cheap) coal will be made .and the
stee] industry is made impossible. More than 6,000 men are
employcd in the steel industries of Nova Scotia and one-
eighth of the total revenue of the Intercolonial Railway 1s
derived from the transportation of steel products. ‘ !

The reasons urged at length may be briefly summarized : ‘
The alliance between coal mine owners, railway and selling |
.ompanies who control the market, tie reduced cost of
transportation and of handling coal at the terminals, the|
difficulties of bieaking into an éstablishéed business with
a grade of coal not familiar to consumers and the heavy
initial expense to secure necessary terminal facilities and dis-
charging plants if an effort was made to
New Fngland trade.
- The compan’es’
ing. In 1906, they sent
cents a ton on round and
they sent only 325,000 tons
round and 15 cents on slack.
law by the legislacure+of Massac
Nova Scotia coal from being usec
the one district. where there was any hope ¢
product to advantage, -and so far as reciprocity 'n coal 1s
concerned the enactment of this statute gives the United
States nothing to offer ingxchange for free entrance of their|
co-l to our markets. |

be carried on suc

secure part of -the

been declin-

sales to New England have
i a duty of 67

270,000 tons against
15 cents on slack. whilst last year
with .a duty of 45 cents on
The enactment of the smoke
husetts effectually prohibits
{ in' Boston or is environs,
f marketing their
1S
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The papers printed on behalf -of the Pj\mﬂ; Collienes
show that under reciprocity their continugd cihtvmc as
producers of coal is rendered impossible. Thigimeans the
effacement Jf tjree towns and the blott.ng oRt 0( industries
that produce between 600,000 and 700,000 tons off coal.

Nova Scotia now sends to the St-Tawrghcéimarket (in
whi¢h is included Ontario as far as Brockville @nd Ottawa)
about 2,000,000 fons a year.. Notwithstandingia duty of
60 tents the United States operators in 1gab #tnt in 3.60
per cent. of the bituminous coal used in ‘the ;jnuvmw of
Quebec. They have since beén increasing th#ir Emportations
and are now supplying over 20 per cent. i &

Without the present duty, coal from the hited States
would lazgely displace Nova Scotia coal in Montreal 'and
the zone supplied from Montreal of which Sh(‘.(bl’;okt‘, Brock-
ville and Ontario are the circumference. The #esult would

| be that the present .home market ‘where the operators have
| an established and certain business with (us_tnnjers familiar

with the Nova Scotia product would be lost ififjgreat part,
and new markets must be established in a 3fﬂr§ign country
in the face of such adverse conditions xhn’_t:reédvr, in the
opinion of the operators, success impossible. 3
Slagk Coal Used By Manufacturers, 4

It must bg remembered that most manufcturers use
slack coal upon which there is a duty of only 35 cents, or
anthracite dust which is free, and that the d@ly on round
bituminous coal does not enter into the cost Qf?ihc principal
lines of manufactuged goods. The maintenange of strong
in Nova Scotia is essential‘- to ¢h&ap coal for
Ontario and Quebec, as the United Statesi Producer will
mainfain the prices on the Lakes at a point thatiwill prevent
the marketing of Nova Scotia coal. - Oust Novi Scofia coal
from the St. Lawrence market, and the pricr”i‘an then be
fixed as the foreign producer may dictate, .} i

It is the declared policy of the government B&t no change’
will be made in our fiscal system that make$: the British
preference ineffective. - Steamers in the grafgiand  timber
trade bring out English and Scotch coal a§: Bjllast to St
Lawrence ports. This coal is subject to a dutyiof 40 cents.
The anomaly that British coal should pay a déity and coal

| from the United States no dusy is against tb{%principle of

the preference.

Opinion of the Operators. AN

The operators are of the opinion that un@'ﬂ'gﬂny recipro-
cal arrangement as to coal: i

(a) That little or no Nova Scotia coal cdp?)c profitably
maf?eted in New England. (b) That a largéi part of the

awrence trade would be-lost to Nova Scéhal (c) That
the effect will be most disastrous to the cogl ?ﬂdustry and
will seriously, imperil the growing steel industryé (d) That
ic will disorganize inter-provincial trade ané @use serious
loss of revenue to the Intercolonial Railway. ?e) That ‘it
will prejudicially - affect the provincial revenué (f) That
it-will impair the revenues of the harbor cofhmdissioners of
Moncreal and Quebec.” (g) That it will thyews out of em-
ployment. large numbers of men and take #wgy the home
market from our farmers and merchants. 3«? That coal

will not be any cheaper in the provinces SDuebec and
Ontario. (i) That all the advantakes woull accrue to

United States ‘operators- and railway rnm1):|n'il'.5." Ai) That
under the present tariff the coal industry’ Bas expended
enormously enabling large steel industries ta: established,
and the operators say it is against the best imdérest of the

Siate to alter a situation that has proved e« onom@cally sound

————— £

AR

COBALT ORE SHIPMENTS,

§

The following are the shipments of ("nbalé ore for the
week ended November 11th:- Drummond, #§4@000 ;- Nipis
sing. 446,620 Trethewey ) 103,870; La Rose, 37;i:n: Buffalo,
62.570: Chambers-Ferland, 64,000 rﬂlf\ni;ul;'gﬁ.wﬂ: total,
1.268,300 pounds or 634 tons. The total shigménts since
January 1st are now 506,574,011 pounds, or 28,287 tons,

In 1904 the camp produced 158 tons, valuediat $316,217;
2,144 tons, valued at $1.437,106: in {908, 5,120 tONS,

n 1905,
\'Hnuf at $‘..vn~~,'nn; in 19007, 14,040 tnn:;--in;;yrmﬂ, 25.700
toniss in 1909, 20,751 tons 5
B — LB
Messrs. McIntosh & Brown have recentl§e opened an
office at 504 and 505 Bower ‘Building, Vancog®er. Both are
well known  in financial circles in the \\'P\t,“: aving  been
associated with other firms in Vancouver fors number of
vears. Besides their regular business of rﬂ estate and
finarice. thay deal in Vancouver Island .’Ihd-f'\"‘.h', timber,
and also adt as fiscal agents for the Great Weégt Land Com-

pany, Limited. a company controlling (-X’r'ﬂi)}ér creage in
the Fraser Valley - :
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FINANCES O
Public Accounts A ;

I e —

Report—Post Office Bank De-
gase—Large Cheque from
Bridge Company.

Net debt of Dominion. .. .............- $336,268,546
Increase in debt for year.............. 12,338,267
Post office savin k deposits. ...... 58,264,220
Decrease in savi nk deposits. ... .. 1,674,600
Consolida.ed fun . Co o e 101,503,710
Consolidated fun 1pondltun.... ..... . 719,411,747

The Minister of »Fiinsnnce has issued his report of the
publi¢ accounts for t (ﬁl ﬁS(:al year, ending March 31st.

The report >hg\\"{’th§x the net debt of the Dominion at
the close of that peri }
$12,338,267- to the] de

. significant featur
credit of deposito
ings banks amoungt
as compared , wit
“The withdrawals

$3.380,738, while /
thus making a ngt decr
account of consoliflatéd fu

503,710, and -th
$70,411,747.
this account was,

consolidated fun
made and charge

409; Prince Edw
Transcontinental {R&ilwa

Railway, $53,042,) makin
Added to this is
for railways and
156,620.

public works; $78s5,157
for militia, - brin rin"P,r  thip

$29,756,353. i
Phoenix Bridge GCompany Pay Large Amount. ;

Another itend of int#rest is that $100,000 was received
fgom the Phoeniy B dyel Company, in respect of the collapse
of the Quebec LE( ind the failure of the company to
perform its contj: in tonnection with the erection of that
structure. This} nt has been dccg(rcd from the $6,-

424,781, hitherto}s g in the books ds a charge against
the Quebec bri ¢ paragraph dealing with the in-
crease of the n bt laccounts for-jt as follows: Capital
expenditure on nal] Transcontinental Railway, $10,068,-
ob4; capital e ity on othgr railways, canals and
public works, 8
lands; $78s,1571 ! expenditure on militia, $r1,299,9707
rallway -ubsidi%, 2,048,007 ; bounties, $2,414,171; consol

it stood on March 31, 1999. A
report is that the balance at the
post-office jand government sav-
8,264,229, a decrease of $1,674,600
lance he, on Mah 31, 1000.

=

48 was added for interest accrued,
se of $1,674,690. The receipts on
d for the year amounted to $101,-
iture on the same account 'to
W@rplip of receipts over expenditure on
derefdke, $22,001,063. . In addition to the
expenditure, the following outlays were
#tal: Intercolonial Railway, $1,278,-
fhnd Railway, $206,306; National
%, $10,068,064, and Hudson Bay
a.tota] for railways of $21,505,013.
for canals, making a grand total
itharged to capital account, of $23,-
nt was also charged $4,514,605 for
r Dominion lands, and $1,200,970
total capital expenditure up ‘to

<

idated fund transfegs, Bit,753,200; total, $35,071,011.

Less—Surp f dohsolidated fund receipts over consol-
idated fund expgnditury | 822,001,063 ; sinking funds, $1,41.-
030; received gon i accpunt  of Quebec bridge, $100,000;
refunds on accopnthof [Marthwest Territories rebellion: 659
total, $23,M_‘;;f§; balafpice, $12,338,267.

The average iptereft on the debt was 3.53, the lowest
point ever reachedy

Bounties and Subsidies Paid.

The sum of $§ 4Y71 was paid on account of bounties
on the following : nd steel, $1,808,533; lead, $340,542;
binder twine, ;( 3 crude petroleum: $203;588. :

the amount of 82,048,007 were paid
on account of th 1 Canadian Northern Quebec
Railway Company .172; Grand Trunk Pucific Railway
Company, . $550.581; anadian Pacific Railwiay Company,
810,800 : - Canadia ific Railway Company, 8303.360;
International Rail "3_\'[ Company, of New Brunswick, $187,-
104 ; Atlantic, Queliec 8 Western Railway Company, $208,896 ;
‘Cape Breton Rail ";\vl ompany, $14.400: Northern Coloni-

omipny, 8153,120; Canadian

zation Railway Northern
Ontario Railway Quebec, Montreal &
Southern Railway
Circulation of Doﬂnln

Advances werg m|

fany, $250,082;
\pany, $184,320.
Notes Advancing.

afle under statute during the yehr as

follows - - Montre: P rbor commissioners, 3,)|5_(m: Ouebec
‘harbor commissioniers! (867,053,
Interest. at thefrate of four per ecent. per annum has been

10,000,000 loaned: to the Grand Trunk
Pacific, Inw'itmv’_ts on account-of the sinking funds of the
various loahs wer# mhde during the vear to the amount of
81,441,030, Domigioy securities held in the sinking funds
to the extent of $35,173,064, on account of the four per cent.
Canada reduced ldgan,|were, on the maturity of that lpan on
January 1. 1910, kanIover from the sinking fund account
and cancelled. - Agcordingly, the total of the investments at

received on the %104
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d whs $336,268,546, or an increase of |

he year €xceeded the deposits by |

- wonverted into town lots.

4
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the credit of the sinking funds, which stood at $38,515,546
on March 31, 1909, at the conclusion of the fiscal year 1910,
amounted to $14,782,613. @ The circulation of Dominion
notes has advanced to $87,134,068, or an increase over the
circulation of last vear of ;\87.7.:.083, with a corresponding
increase in the gold reserve.

B

IMPORTANT INDUSTRIAL DEVELOPMENTS AT
ST. JOHN.

Preparing for Winter Steamship Business.

—

(Staff Correspondence).

v’

Two important industrial developments relating to St. '

John are reported. The plans for the proposed great sugar
refinery ‘have been filed at the ciiy hall, and the Edward
Partington Pulp and Paper Company, who operate a large
pulp mill, have announced their intention of enlarging their
plant and eventually building a paper mill.

Another important announcement is that the Canadian
Pacific Railway Company has secured the properties at the
head of the harbor on which it will construct yards, freight
sheds. and wharf facilities. for handling local and Nova
Scotia business.

Transfer of Foreshores of Courtenay Bay.

The Federal Minister of Public Works has written Mayor
Frink relative to the transfer by the city to the governmem:
of the foreshores of Courtenay Bay and indicated he plans
for providing the first two wharves to be constructed there
for the expor. and import trade of the Grand Trunk Pacific
Railway. The council will at once deal with the matter, in
order that development work may be begun in the spring.

The movement in real escate his led to the division of
some farming land east of Courtenay Bay into town lots, a
number of which have already been sold, while'a banking
firm have asked the city on what terms it would sell some of
ite vacant land on the west side of the harbor, also to-be
The Merchants-Bank, which open-
ed a branch here on November 1st, has purchased a three-
storey brick building on Prince William Street, and will have
i+ remodelled for banking purposes.

Exhibition a Financial Success. |

On fevery hand thére are evidences of progress. The
Fxhibition Association which made a financial success of the
Dominion Fair this vear; having a surplus of $12,000, has
unanimously decided to hold an annual fair in St. John, to
he to the Maritime Provinces what the Toronto Fair is to
Ontario. There is also talk of an aviation meet in St. John

capital expenditure on Dominion paxt vear

Some 800,000 has be*n sprnt gn permanent street paving
int St. John this vear. There i5 mow a good deal of discus-
sion an the subject of government by commission, and the
adoption of a system of taxation, somewhat approaching tha.
of Vancouver and Edmonton. ’ :

There has been so greaf a demand from Central and
Western Canada for this vear’s crop of New Brunswick
po.atoes that local shinpers are buying Maine potatoes to fill
part of- their orders from Cuba. | Already 40,000 barrels of
Maine potatoes have either gone through St. John in bond,
for the Cuban market or are now stored here, along with
ahout the same quantity of New Brunswick tubers.

s
Preparing for Winter Steamship Business.

. Everything’ is in preparation for the beginning of the
winter steamship business which moves here from the St
Lawrence. The government .has awarded the .contract for
a large warehouse on the ndw wharf lately constructed o
the west side of the harbor. - $teamshins w'll foon be on this
route for United Kingdom, Continental, South African and
Australian ports.—A.

e Al A"

HUDSON BAY RAILROAD.

Mr. J. L. Armstrong, chief engineer of the Hudson Bay
Railway survey parties, states that surveys for the first two
hundred miles of the road from The Pas are now completed,
and active work of construction on this section could be
undertaken next vear, pending final decision as to the alter-
native routes proposed to Fort \Churchill and Port Nelson.
The reports of the hvdrographic surveys made this year

the harbors at Fort Churchill and Port Nelson are not com- _
pleted. and the question of the location of the line for the -

second half of the whole distance from The Pas will depend
on the decision of the government as to .which is'the best
terminus. Indications now point to Port Nelson being
selected. :
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NEW ROLE FOR CANADIAN FINANCIER.

Mr. W. M. Aitken, of Montreal, Has Been Ofiered
Unionist Candidature in England—History
of His Career.

Another of Canada’s sons is about to enter Imperial
polit.cs. The cable lasc week announced that Mr. W. M.
Aitken, president - of the Royal Securities Corporation,
Limited, had been offered a Unionist candidature in England.
It has not hitherto been known that Mr. Aitken Had any
political leanings whatever. His activities have been con-
fined almost completely to the financial field, in which he
has made an almost unparalleled success. Altheugh he has
been more or less prominent in Easterntaffairs during the
past half dozen years, he has in reality only been known in
Montreal since his arrival here about three years ago. Dur-
ing that time he has accomplished sufficient to have made
his name known, not only in financial circles in the cities

THE MONETARY TIMES

of Montreal and Toronto, but throughout the whole of Can- |

ada. He is but 31 years of age, yet for the last year has been
ranked among- the millionaires. 5
Born In New Brunswick.

Mr. Aitken was born at Newcastle, N.B., on May 25th,
1879, and about five years ago married the daughter of
General Drury, C.B ,-of Halifax, who has been of much
assistance to him in his career. That he is of Scotch ex-
traction is more or less evident from his name. The Aitken,
to whom Burns, the Scottish bard, dedicated his Cotter's
Saturday Night,”” was an ancestor of the candidate. His
father was for many years clergyman in the town of Mr.
Aitken’s birth, and only retired from his labors during the
last few years,

Mr. W. M. Aitken began his business experience at the

age of 2o0. ' After studying law for a period, at Chatham, N.B,,
he became secretary to Mr. John F. Stairs, of Halifax, who |
was at that time president of the Nova Scotia Steel & Coal |
Company. - Mr. Stairs was noc long in making the discover |
that his secretary was possessed of unusual business acumen |
and that his store of energy and determination was almost |

inexhaustible.

When still but 25 years of age Mr. Aitken began to turn
his attention to the work of organization’ on a larger scale
than he had previously attempted.

One of his earliest successes was in connection with the
4malgamation of the Bank of Windsor with the Union Bank

B

of Halifax, whith latter bank, only a few months since, be- |

came a part of the Royal Bank of Canada.

About this time also he began to take an 4nterest in de-
velopments in the West Indies. He made his entry through
the Trinidad Electric Company, in which he probably became

interested through Mr. John F. Stairs. He is still a director

of this concern.

The vear 1905 marked his entry into the affairs of the
Demerara Electric Company. 'He and his associates in the
Trinidad Electric Company had apparently acquired con-
siderable shares of the company, and during a critical peried
of its existence approached it" with an offer to re-finance 1it,
which offer was accepted. Owing to the energy which Mr.
Aitken brought into the company, as well as to his financial
ability, the Demerara concern within four years was placed
in a prosperous condition, and is now paying 5 per cent. on
its common stock. !

He next organized:the Camaquey Company, of Camaquey,

!
+
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1907, during a period of pani That Mr. Aifen succeeded
&

where scored failed to carry through their prdogécts and even
weil-tried institutions were in financial diffidifities, 1s cer-
‘.llnly a testimonial to his energy and gt muséiin matters of
this nature. 8

It 'must have been about this time, or v r)%sh rtly after,
that his namie began to be heard in M -'1':"‘@.56‘-[,41(':' on he
took up his residence there, and began dire tifgg€ all his oper-
ations through the Royal Securities Corporatifim, which was
one of his own creat.ons. Previously, he interéfted himself in
the Montreal Trust and Deposit Company, of wiiith he became
vice-president and general manager. He deviited his atfen-
tion to the affairs of this company, and its :'QI““ increased
so rapidly that in less than two years, intergts friendly to
the Royal Bank of Canada took 1t over at an gahanced price.

The year 1909 brought with it a recoveryigrom the con-
ditions immediately following the panic yeagi: Money was
plentiful and a period of organizing and re-offganizing of in-
dustries was the result. Foremost in the fighl:was Mr. W
M. Aitken. | His office in the Royal Securities Corporation
was the scene of scores of meetings, the reswlt bf which was
awaited by financiers throughout Canada. Hg.worked night
and. day—at night at his home, and duringiithe day in his
private office, The cement industry of Canadh was in a bad
way, and many of the concerns were ony: the verge of
bankruptcy, and some had ceased to operate.; His assistance

W. M. AITKEN, MONTREAL,
A Notable Canadian Financier Who Has Been Offered a
Unionist Candidature for the British {House of

Commons. P B {
was sought and obtained to work out a pl;ﬁ) of re-orgtniza-
tion, and the Canada Cement Company wa$ the outcome.

| Reorganized Many Companies. i

Cuba, the headquarters of Sir William Van Horne’s Cuba |

Railway. Sir William, it may be of interest to add, is one
of the directors of the Demerara Company, previously re-
ferred to. Mr. Aitken acquired a lighting system, obtained
a franchise for a tramway, and organized the Camaquey
Company to take over these properties. This was in 1906.
_The company proved a success, and has been paying
dividends at the rate of 4 per cent. for the past two years.

Even with these various undertakings on his hands, Mr.
Aitken’s active mind does not seem to have been fully em-
ployed, for we find him engaged during ‘the same vear in the
organization of another Southern concern, the Porto Rico
Railways Company, Limited. He acquired a number of
roads operating in San Juan, Porto Rico, and also valuable
water rights. and a franchise’ for a steam railway. The
capital expenditure on this road is not yet completed, but
during the reconstruction period the earnings of the con
cern have been considerably more than sufficient to meet all
the fixed charges. It was only during the past year that
*the company commenced to show the results of the construc-
“tive efforts of the previous years. The Porto Rico statement
showed a net surplus, after paying all fixed charges and pre-
ferred stock dividends, for the year 1000, of $20.000, whereas
the opinion is freely expressed that for the presept year the
surplus will be more like $80,000.

As may be concluded from the dates mentioned above,
much of the financing of these concerns

After this came the re-organization of the Rhodes-Curry
Company, of Amherst, N.B., and following this came the
Canadian Car & Foundry Company, Limited, with thé Rhodes-
Curry Company to look after the Eastern -busipess, and the
Canada Car Company, and the Dominion! Cay & .Foundry
Company, ta look after the Western. Althéugh not yet one
year old, the concern has begun to pay dividends on its com-
mon stock \ {

Later, he brought together a number pf iton and steel

| producuiy and finishing concerns under the hame of the

had to be done in, bv those who have followed his success

Steel Company of Canada, in such a way asito make possible
a reduction in producing costs. One would have to keep
special track of his activities to enumerafe thém, but the
above will be sufficient to show that he hasilived a busy life.
His presence in England at the present hnie is due to
the Price Brothers issue of £1,000,000 bonds, which accord-
ing to cable advices, he has succeeded in marketing, not-
withstanding somewhat adverse conditions. '

Wwill Be Watched With iInterest,

At the age of thirty most men are just beginning to find
themselves At the age of thirty, Mr. Wi M_Aitken had
accomplished more in.the way of acquifing wealth than
most do in a lifetime. ‘And what his achis V;run’fn- were witl
out assistance other than his own capabilities! gained for
him. #He concentrated his entire effort and enérgy upon the
husiness in hand and made a success of it Hg is now in
position to turn his attention to other mafters ishoul )
desire. To enter British politics is no méan ambition, and
his progress in that field will be watclied with much-interest

n finagegial affairs.
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3 i
; ; What London Critics Say:
3 ‘Writing of this iphaterpnse, The <London Statist sayvs:
| B (Serious business|meh|will be choked off rather than attra
ted bv the naturd ofl the verbose literature that has hv}n'
1 issued, but a Fr-‘;“: Wimber of people may be induced to
take what appearg th pe! an ultra-risky speculative interest|
in a share of small digomination. The class of people who
will take <hch intdredt fare those who will listen to” no warn
ngs - vet if thev lose 1':41' moneyv they will be extremely in- |

themselves.”’
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?ER AND TRON MINES,

Mrnlﬁ;n Dollars, Comes in for
Comment—Some History.

a Mines, Limited, of which |

ré iently, is capitalized at $15,000,000. |

dares .of $1 each were offered in

lgult has not come to hand,  but

flamboyant adver-

!crt dod to have come from the pen of
1

#list, and vice-president of the com-
will, ih future,

it beiffg ap-
flotation
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ilver and Iro

hat Mr. Hawthorne
fibn with the company,
s litérary aid did not help the
i‘ |

l¢s of the company are located on a
“Pacific, 68 miles from Kingston.
It is difficult to wcihc
langel share capital as 815,000,000. The
i faws of the State of Dela-
for the propert.es secured
the 15,000,000 $1 shares,
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15,000,000 $1
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| Company's Prospectus.
ne Company, according to the pros-
July last, had then “contracted”’ to
Hich shares it offered to the public.
y ishares referred to. Itsis a common
S‘Y'!!f“\. and also in Canada, to often-
s lat ‘e best price obtainable, and having
pflir value. but the practice is not at all
sl English company procedure. It was

hary had to pay the Hawthorne Silver

1! for the treasury shares it contrac ted
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lbst< upon the varioud properties the
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ted. The three silver regions where
rired have: yet to prove their potential-
kro] is represented to be secured over
of iron properties, except for the
premature to assume that the whole
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v The London Economist says: ‘“The
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of {He company are as follows: R. Carr-
E.| Kilnizston, Ontario; A. Claude McDonnell,
ament. Toronto: W. R.'Smvth, K.C.,
rne, vice-president, 334 Fifth Avenue,
t Freeman, 334 Fifth Avenue, New

B

Albe

{

THE MONETARY TIMES

{

Volume 45.

dence Banking {Company, Providence, Rhode Island; C. J.
Seay, banker, Richmond, Va.
Delaware; Col. |John T. lins, Union League Club, New
York City; Jaméds B. Hanna, president, 334 Fifth Aveénue, New
York City. Advisory Board (in England) : Wm. Neale
chairman Metallic Seamless Tube Company, Cox Street, St
Paul’s Square,| Birmingham; Arthur W. Wells, St. Olaves,
Mulgrave Rpad, Sutton, Surrey; Wm. H. Godfrey Deacon
R.D., R.N.R., chief superintendent, Board of Trade, Lon:
don: George B. Crook, solicitor, 68a, Lincoln’s Inn . Fields
o o W.C.: Philip Gurdon, 5 Conduit Road, Bedford;
H. W. Coupe, Union- Offices, Newhaven.

B i

MORE GOLD MINING COMPANIES.

Large Lumber, Fish and I’_aaing Concerns—Fifty-seven
New Companies. digesn

During the week fifty-seven companies were incorporated

| with an aggregate capitalization of $17,338,500. Ten com-

Canadian Timber Company,

v prospectus-like document what the|

ison, R. W. Thompson, S. W. Thompson.

Wmi Morton, 19 East Twenty-eighth E

1% . - ) A. Barnard . D. Maguire

C.$. Sweetland, bank sident, Provi- B r\. ‘Fa UG aguire
11 and, banker, president, Provi i3!,500,000: L. Barry, E. A. Barnard, E. DD M ire.

panies with capitals of a million dollars and over were incor-
porated, the largest of these being the Colonial Lumber and
Paper’ Mills, with head’ office in British Columbia, and
capital of $2,000,000. Several gold mining companies re-
ceived charters. The Porcupine Three Nations Gold Mining
Company, Ottawa, $1,500,000; Haliburton Gold Mining
Company, Windsor, $1,000,000 and the Steamboat Mountain
Gold Mines, Britiéh Columbia, $1,000,000, being the largest.
The companies incorpora ed for a million dollars and over
were : Eastern Canada Fisheries, Montreal $1,500,000. Na-
tional Land, Fruit and Packing Company, Toronto, 81,215,
0og: Mexican Mabogany and Rubber Company, Montreal,
81.000,000; Norton Griffiths Company, Winnipeg, $1,000,000;
British Columbia, $1.000,000,
artd Standard Fish and Fertilizer Company, British Col-
umbia, $1,000,000. {

The following is a list of charters granted during ‘the
rast week,. The head office of each company is situaté in
the town, city or province mentioned at the beginning of
each ‘paragraph. The persons named.are provisional direc-
tors. ;

Kenora, Ont.—Keénora’ Boat Company, $s50,000; R. J.
Parrot:, G. Brunsel, J. Nurns.

Hamilton, Ont.—Fox-Seal Silverware Company, $40,000;
R, T. Seal, W. F. E. Boyd, 'H. S. Lees.

Cuelph, Ont.—]. & A. McHardy Company,
McHardy, A. McHardy, W. E. Buckingham.
Port Arthur, Ont.—Thunder Bay Country Club, $40,000;
S. Wiley, F. L. Hammond, F. H. Keefer.
Sault Ste. Marie, Ont,—Ontario Northern Mines, $100,-
o0o: A. C. Boyce, J. T. MacKay, E. MacKay.

Sudbury, Ont.—Empire Coal .and Lumber Company,
840,000; W. Matheson, F. H. Aurie, D. H. Andress.

Cen'reville, N.B.—Centre Hall Company, 85.000;

$100,000; J.

Fi

A A

H. Margison, E. L. West, F. '’K. McKenzie, Wilmot.
Sorel, Que.—Le Club des Chevaliers de Colomb, $10,-
oo A. Guevremont, J. A. Chapdelaine, F. X. Hamelin.

-Ottawa, Ont.—Porcupine Three Naions Gold Mining

Company, $1,500,000; E. L. Baugh, D. Ko henburger, E.
Roy. Montreal, :
Peterborough, Ont. Peterborough and Lake Simcoe

Navigation Company, $250,000; W. J. Thomson, w.
Smith, A. Eyer

Trenton, ont.—I.oomis-Morden Cooperage Company,
#30,000. C. Loomis, Armada, Mich.; H. B. Loomis, W. A,
Morden, Tren on.

St. Hyacinthe, Que.—La
comptabilite de Saint-Hyacinthe, 820.000; J.
I.. A. Fournier, L.. A. Cadore te.

S8t. John, N.B.—Universal Chimney Cleaner Company,

Compagnie d’Imprimerie et

de L. Tache,

$400.000. J. K. Flemming, Hartland; F. C. Robinson,
Moncton: F. W. Stevens., St. John.

Windsor, Ont.——Haliburton Gold Mining Company,
$1,000,000. /G. A. Wintemute, Sandwich; J. S. Austin, Bel-

W. Kerr, Maidstone Township. .
$10,000; W. Thomp-
King Porcupine
Na-

mont ; [.
Toronto, On:.—Thompson & Sons,

Mines, $500,000; G. Ritchie, F. C. Willson. A. Penny.
tional Land, Fruit and Packing Companv. $1,215,000; I
Hellmuth. E._C. Cattanach, J. R. Meredith. ;
Winnipeg, Man.—Crescentwood Annex Land Company.
8125,000; J. MacGregor, A. Farquhar, E. H. Goddard. Owl
Metal Company, 840.000:  E. H. Goddard, A. Farquhar, A
G. Kemp. Norton Griffiths & Company, $1,000,000; A. L.
Ferguson, C. Williams. J.” Mahood. Security Lumber Com-
pany. $500,000: J. P. Jansen. E. E.¢Sharpe, L. J. Elliott.
Montreal, Que.— Tooke Bros.. $600,000: W. J. White,
A. W. P. Buchafan. J. H. Dillon. St. George Dillon, $50,000;
I.. Barry, E. A, Barnard, E. D. Maguire. Mexican Ma-
hogany and Rubber Corporation. $1,000,000; L. Barry, E.

Eastern Canada »Fi<her;es.
m-

, Warren N, Akers; Wilmingcon,}
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perial Engineering Company, $100,000; J. ]J. Creelman, A.
Jodein, C. S. LeMesurier.  Hub Clothing Company, $20,000;
W. P. Brown, M. Greenblet:, S. G. Tritt. Municipal Trust
Company, $100,000; H. B. Rainville, L. Deguise, R. Brunet.
Chelsea Hotel Company, $20,000; J. H. Dillon, F. W. Boyd,
A. Lafontaine, T. A, W. P. Mercier. Dominion Tailoring
Company, $49,000; T. Gagnon, J. Gagnon, ]J. A. Chagnon.
British Columbia.—Antlers Realty Company, $200.000;
Canadian Electric Manufacturing Company, $150,000; Cana-
dian European Wine Company, $25,000; Canadian Timber
Company, $1,000,000; Colonial Lumber and Paper Mills,
$2,000,000; Dewdney Gravel Company, $250,000; Dominion
Broom Company, $30,000; Engstrom Realty Company, $s50,-
ooo; Hage Timber .and Invesiment Company, $50,000; H.
C. Cooper Company, $50,000; Imperial Builders, $100,000;
Imperial Fisheries, Limited, $150,000; Lakeside Stock and
Dairy, 850,000; Leather Goods Shop, $10,000; Mahatta Coal
Company, $25,000; Merritt Herald Printing and Publishing
Company, $20,000; Nanaimo Literary and Athletic Asso-
ciation ; National Slavonic Society, Fernie Lodge, No. 367;
Northern British Columbia Cattle and Trading Company,
$250,000; Pacific Towing and Contracting Company, $10,+
000; Penticcon Lumber Company, $200,000; Port Mann
Syndicates, $50,000; Standard Fish and Fertilizer Company,
$1,000,000; Steamboat Mountain Gold Mines, $1,000,000;
Upper Moyie Electric Company, $50,000; Vancouver Furni-
ture Company, $75,000; Vancouver Press Club.
————e-—e—

RECENT FIRES.

Monetary Times’ Weekly Register of Canadian Fire
Losses and Insurance.

The following particulars are
first Press reports of conflagrations.
instituted further inquiries. which
heading ‘‘Additional Information.”

gathered from
Upon these are
appear under

York:on, Sask.—Blacksmith shop, property of Dr. Pat-
rick, destroyed. Loss, about $3,000. No insurance,

Winnipeg, Man.—S able of Western Packing Company
and ten horses destroyed. Origin and loss unknown.

Berlin, Ont.—Factory of Alpha Chemical Company de-
stroyed. Loss estimated at $40,000. Origin -unknown.

Milford, N.B.—Three houses have been destroyed, with
an estimated loss of $66,000. Ineendiarism is supposed.

Brockville, Ont.—Two small frame buildings east of the
town destroyed. Supposed incendiarism. Loss unknown.

Medicine Hat. Alta.—Garage and automobile owned by
Mr. W. J. Lemon, o1 Toronto Stree:, destrove¢. Origin and
loss unknown.

Beaver Harbor, N.B.—House occupied by Mr. Charles
Paul badly damaged. Mrs. Paul avas burned to death. Loss
and origin unknown. :

Declaire, S8ask.—Residence owned by Mr. Robert \\.:llkcr
destroyed. . Loss unknown, Insurance small. ‘Mr. Walker
had 8400 in cash burned. !

Souris, Man.—Confectionery store, ow ned by Mr. White,
badly damaged. Loss estimated at 82,000, fully insured.
Origin, explosion in furnace. :

Niagara Falls, Ont.—Onecida Community
pany’s plant badly damaged. Loss unknown.
heated oil tank in forge room.

Mississquoi, Que.—Residence of Mr. Frank Pecin at
Moore’s Line destroved. Mr. Pecin was burned, to death,
The loss is estimated at $3,000.

Perth, Ont.—The Fallbrooke Roller Mills, owned by
Mr. A. B. Lees, destroyed. Loss estimated at $0,000, with
$3,500 insurance. Origin unknown. Lo

victoria, B.C.--Residence, owned by Mr. C. N.
eron, s21 Superior Stree:, damaged. : Loss, about
Cause, sparks from defective chimney. :

Strabane, West Flamboro, Ont.—Barn belonging to Mr.
John Fulton destroyed with season’s crops. Loss unknown;
insurance small: origin, lantern overturned

Crassy Lake, Al:a.—General store, oc« upied by Messrs.
Kilgour Bros., totally destroved. The estimated . loss 1S
822,000, with half insurance. Origin unknown. 3 '

Toronto, Ont.—Premises of King Suspender Company,
68 Adelaide Street East, and s'ock of Dominion Clock Com-
pany damaged. Loss about $2.000. Origin unknown Ml

Cornwall, Ont.—Spinning department of Stormont Mill
damaged. Loss and origin unknown. House on Mr. Alex
Tyo’s farm at Stonehouse Point destroyed. TLoss ””L\n“‘”;

Cobourg, Ont.—Residence owned by Mr. James McLeod,

LLoss un

Silver Com-
Origin, over-

Cam-
$ 200,
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near Gore's Landing, Rice Lake, (!:~~'1fn)'c-<! .
known. Insured with Perth Mutual for $1,500 and Mon-
arch $700. ;

Sault S'e. Marie, Ont.—Skating and curling rinks, |

Parish’s upholstery shop, two implenfent sheds owned by

"“total. 8203.075: loss, go per cent

“Bros.,

2129
city, and residence of Mr. Wm. Wilson destroyad. Loss will
total $30,00¢, fully insured. 3

London, Ont.—Mill occupied by Mr.
stroyed. Loss unknown. Residence -of
Hickey, 366 O:taway Avenue, damaged. Loss; estimated at
$1,800, covered by insurance. Origin, defedtive flue.

Saskatoon, Sask.—Automobile belonging o Mr.
Blackstock damaged. Cause, overheated . cylinder Frame
shack belonging to Mr. Cox, 216 Avenue F Nagth, damaged.
Fire originated from pan of live ashes. Loss &bout $5

Montreal, Que.—Sash and door facitgry, $wned by Mr
Phillipe Saumure, ' 1244 Sanguinet Street; destroyed; also
several houses between Laurier and Boucher :Streets
mated loss, $100,000. :
ance. Origin unknown. : 3

Petrolea, Ont.—Flour mill on King street, operated by
Mr. W. W. Pating, completely destrived. Estimated loss,
B10,000, with $3,600 insurance. The comipaBiies interested
are: Waterloo, Mutual, Atlas, Norwich Umion, and Millers’

The list is subject to revisién. Qrigin, overheated
box in machinery. . ;

St. Thomas, Ont.—Barns and season’§ ctaps belonging
to Mr. Duncan A. McLellan, Lawrence Station, destroved.
Origin, lightning. Loss unknown, but’ pagily covered by
insyrance. Frame barn be]un{'mg to Mr.! Afthur B. Smith

Campbell de-
Mzs.. Catharine

Fred.

Es:i-
Mr. Saumure has onl¥ $2,000 insur-

destroyed. Loss unknown, but building 'is;ifully insured.

8t. John, N.B.—Globe Lapindry, owned by Messrs. Vail
totally destroved. .-\d]{”nmng hm,]di'hgi; slightly dam-
aged. Estimated loss is $15,000 to $20,008. The insurance
on the building. and machinery is $8,000, plaged as foljows
Norwich Union, 82.000; l)unlglllnn. $2.0004 St. Paul, $1,250;
#+tna, 81,000; German-Ameridan, $1,000; Rochester German,
$750. 'Rhese figures are subject to revisjpng

- e

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Moncton, N.B.—Mr. S. C. Carpenter ¢stimates his loss
at $800. Insured with Ontario Fire Insuginge Company.

Cilbert Plains, Man.—l.os< of 8170 o stock, and $100
on buildings, reporced by Mr. S. E. Lée. ‘No insurance
carried. : 3

Norton, N.B.—The Temperance Half sustained only
small loss of ®s50. Insuréd with Ontarity Fire: Insurance
Company. L&

8t. Catharines, Ont.—The Nasmith Company report loss
of 82,000 on stock, and 1,500 on buildingsé Insured with
Norwich, Perth, Gore . Waterloo b3

8t. John, N.B.—M:. B. Fowler repofts the following
damage 'to his property: On furnituze, $2635 on buildings, |
$675. Insured with London, Montreal,” Nor®ich Union

North Battieford, Sask.—The lo \u:-!ﬂinr(! by Messrs.
Spragne & Stubbs in the récent fire was $3jofo on stock and
$500 on buildings. Insured with Scottishi@pion Guardian.

Belleville, Ont.— | x-mayor wraham t€ports a loss of
%0.000 on stock, and ®s5.000 on building$i:The insurance
and 83,000 on buildings divided among

was 86,000 on stock,
four companies, o8
“."m, N.8.—The woodwork ?‘Ilfl')-»_u(;i\"ﬂl} by M:
H. S. McArthur was. damaged to the mt“(in of $3.000=:0n
stock, 83,500 on machinery, and $2,500 of, buildings. No
insurance carried, 48 /

Toronto, Ont.— The following comp cml%:a!v interested in

the tecent fire at -the Hunt Club: Allianc#l 85.000: Royal,
R7.co Caledonia. 84.000: Briash \nlvru‘;_ﬁr 12 000: Home,
Ri15.000: Queen, 87.000: Commercial Unign, £7,000

Berlin, Ont.—The Alpha Chemical Conipany report $30,-
ooo damage to stock and $6.000 to building$: Insured with
the following companies: Lloyd, Dominigi Fire, Ottawa
\ssurance, Equi'y, Monarch, Wellington ‘\fghml‘ York Fire,

Crown, Rimouskj Fire g )
Brandon Man.—The followng «nm;mzlir_‘s are interested
n the recént Asvlum fire. The figures A% wmiven subject
to revision: Alliance, $7.000; Caledonian '$15,000; Com-
mercial Union, $5.575: Union, $7,500; &Northwest Fire,
84.000: Guardian, 811,000; Law Union & Crown, $7,500;

Manitoba. 810,000: London & Lancashire, #10,000: Mercan
tile. ®13.500: London Insurance, !?ru.rw:;?..‘\'-\\ Brunswick
& Maine. 87.000; Phoenix, 815,000 R()‘t.li‘;*)‘l‘v‘
89,000: Sun, $15.000; Yorkshire, $£5.000: f\m'rxt.u': Central,
87.500: Connecticut 810.000: German \ﬁ!rnum fz.0001
Hartford. Br10o.,000: New York Underwrite Y‘:‘.ﬁl 1,500: Home
Rs.000 National. 85.000: Phoenix of -‘Bfoklvn, $s5.000
Phoenix of Hartford. $6.200; Qnr‘nu‘(;[r'}q‘j‘_ R3¢ Bran=

(JQueen,

don Fire. 811.500: Canadian, 810,000 (',m.'t'j'a West, 84,000

Western $5.000: British Amferica. 85,000 entral ( inada,
&~ o00: Richmond & Drummond, $2,500;

Pioneers, 8130003
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INSURANCE.

FIRE

STATE CONTROL OF
Should it Undertake the Business of Fire Rating and
s Regulating Companies?

L e—

i & .
ate undertake the business of fire

rt of a decent basis so that it would
be as equitable ag pgssible, and then require all fire insur-
ance companies tq collect the rate, no difference under what
form the bus ness|is/dond, whether by corporations, associa-
iions, or individuays Ireceptly asked Mr. J. D. Browne, of the
Connecticut Fire | Inguragcé Company. In teply 1 would
say, in my| opiniog, the state overreaches the fundamental ob-
jects of its being angd hampers commercial interests when it

Why should ngt the s
rating, get it uponjsome

attempls shpervision lof afy legitimate business, except where
business methods| inyolvd oppression or fraud. or unreason-
able restraini cff trade, | Monopolies created by the state

of this rule, and are clearly proper

; outsid
the matter of , service and rates.

objécts of super Jsipn i
Railroads and railways w
rights on highwa S,Laﬁ,
exclusive territoris, are| ¢
" exercise the prerpgatives

are, in a measure

ielectric, and water companies, with
xamples. By granting the right to
of the sovereign and to €njoy €x-
clusive monopoly’ patticuiart lines, the state Teposes in
these companies whose beneficiaries are the public
and whose fulfil the proper object of governmental
review. * Insuran inies do nct ¢ome within this <class

in any semnse.

Remecdies ommqu ’eonm Law.

Monopolies redtpd by ‘the state; but developed from
binations, may result in such sup-

trade conditions gn |
pression of com etigi and free commerce as 'O Qppress
rivals or the conpu and the resulting c~uditions
may call for statg i The remedies offerec/ by the
_ common law for such conglitions may not always be adequa‘e.
" but attemipts at slatidn, such as the Sherman Adt, show
the difficulties a s of general enactments upbn these
lines by legislative _ The business of fire insurance
enjoys no. state-gijv opoly ; the field is open to any man
or body of men. {In jthi§ gountry the business seems to be too
hazardous and mpli d to tempt men to engage in it,
otherwise ' than throjig orporate organization. The states
‘offer to the capital di ed to venture in this line, the right
to engage in it @D corporate form. Such incorpora-
tion involves no|m y of the business. The franchise
granted i5 merel idht to be a'corporation for the pur-
pose of the busi ‘Mpny, if not most, of our manufactur-
,ing and rommergial en rprises enjoy .the same kind of
franchise. - i

Cornering

A combinati

ublic

gapjtal engaged in this line, as-in other
lines, might, for the time|being, reach the point of oppressive
monopoly, but't rmapencé of such a condition is hardly
conceivable. Insfirajpce | fhanagers cannot corner the sources
of supply, or. con}ro the means of transportation, as perhaps

i s has been done, in a measure, in

canTbe) done, and pgrha
certain lines of blisipgss ‘hich handle natural products, such
as dil or iron. In firg Insurance, so long as the prospective

gl

cient to attract capital, the field is

only restraint against destructive

S
pecuniary returns afe: s }i
open to all comis.~ .T‘T

hi sepsb of sglf—prcservation, which refuses

competition is it

to allow the bus $/to| un riot to the pecuniary loss of, the
investor and to the jeopardy of the insured. Protection of the
insuring public demands onservative methods and a recogni-
tion on the part of the] derwriters of an obligation in the
nature of a trust :;0 @gd! e insured in the accumulation and
conservation of {es arces sufficient to meet the inevitable

crises.

Prescribing Unlﬁrm%i_ co‘p&ncu.’

i . |
Such a s.ituat‘;nngin ja busingss open to general competi-
tion calls for no intefferience or |assistance on the part of the
state in the working fout| of its complicated business problem.
The. state does} s pn"vjw—:md properly supervise—the
concerns engaged inithis|business in the same way it super-
vises banks and pther fidancial institutions, for the purpose
of testing their #_nlvgnry and the integrity of their manag}':
mend. This is dgneiprasumably in the interest of the great
body of persons Witk whdm such institutions deal, and who
as a class, are got fcompetent to test their solvency or in:
tegrity. . Some \tﬂ:'o have gone a step further in prescribing
a uniform contradt. §The freason for this is apparent and per-
haps sound. An ipsugangel policy is necessarily a complicated
and confusing cgnt ctjwhow form readily lends itself as a
fen oppressivo provisions not easily
prage insurer. To protect the in-

cover for ambigu@psior P
comprehended by the av

ices of their own ignorance or care-
ntract of so technical a character,

surers from the rgins‘_tqueq
lessness in _enteringa <d

||
|
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the state endorses and enforces a particular form, which
through reépeated court constructions, has become fairly well

understood.

Official Rate-Making Bureau.

Thé proposition that the states step in between the
parties to the ‘contract, for the purpose of regulating the price
of insurance, or otherwise limiting the freedom of contract in
the purchase and sale of insurance, is an entirely different
proposition and is ot justified by the same or any similar
excuse. I do not discuss the ‘question as to how such a
proposition can be carried into effect without offence to the
fundamental law, further than to suggest that it may not be
done by attempting; in individual cases, to reform, and con-
sequently impair, the obligation of contracts already made
nor by compelling the insurer to write insurance upon terms
which the-insurer is unwilling to assume. It must be done
if ‘at all, through the establishment, by some official rate.'
making bureau, of table rates accompanied by a denial to the
insurance companies of the right to do business, unless they
limit their contracts by such established tables. In other
words, the state must equip itself to/ master the technique of
a business which has commanded, and still commands, the
brains and energy of trained men, who h#ve made the sui;jea
a life work, and furthermore, the state must succeed in re-
ducing the business of classifying and fixing rates to definite
and arbitrary standards, a thing which the insurance com-
panies have never yet been able to/fully accomplish.

—

TOO MANY FIRES.

s

“We have too many fires in Montreal. In the city of
London, ‘with | a population of six millions, the number of
fires during 1000, was 3,327, while in Montreal during the
same year, with a porulaticn of only a half a million, the
ymumber of fires was 1,780, and the damage .caused by fire
in Montreal was as great, if not greater, than in London.
And, mind you, our brigade is not responsible for that dis-
proportion. . All the Canadians who have travelled to some
extent, as well as the foreigners who have visited Montreal
agree in saying that our fire brigade is good. Nevertheless,

the proportion of fires and their damages are greater here
and for that, there must, be some reason. That
cause must necessarily be some kind of a short-

i : The city by-laws respecting fire
are cither incomplete or not enforced. If they are complete,
then they aré not well applied. Good firemen and good fire-
fghting apparatus are a necessity, but they can not prevent
fres at their origin; they can only put them under control
when they can reach the fire soon enough, which is not always
the case. Therefore, something shou'd be done besides
having the best fire-fighters.” So says fire commissioner
Rodo'phe Latulippe, in the. frequency of disastrous fires in
Montreal.

age in our city by-laws.

———-—————

Otakichi Kashswabara a Japanese of Nanaimo, B.C,
has been arrested, charged with arson, in. connection with
the fire which, on October 19th, destroved three salteries, in-
volving a loss of $20,0c0. {

An important case is before the supreme court .at Cran-
brook, B.C., in which Mr. A. E. Watts, a large lumber
operator at Wattsburg, is suing the C.P.R. for $103,000
damage to timber limits from fire which, he alleges, was
caused h): sparks from the company’s locomotives. The last
large action of this kind in British Columbia was that of
Messrs, Blue & Deschamps, Rossland, a few years ago, for
$20,000 against the Great Northern. After the judge and
jurv viewed the limits, damages of $18,000 were awarded.
The case was appealpd, but the railway company lost.

A hq;lxlnq was begun in the Superior Court, Providence,
R.’Iv._ this week; "in the receivership proceedings against
L’Usicn St. Jean Baptiste D’/\merique, the largest French-
Canadian organization in the country. The society is an
‘w’surmf e and fraternal order, doing business in New Eng-
and »nd Nc\v York. Recently the association was severely
censury d hv. the insurance commissioners of Massachusetts
and New ¥York for alleged irregularities in its insurance
hn\n"w;‘n_‘ml the appointment of a temporary receiver fol-
lowed. The corporation is now cited :to show cause why 2
pertmanent feceiver should not be appointed.

‘Different phases of the insurance problem effecting both
wholecaler and retailer were discussed at length at the reu-
'ar meet'ng of th- Canadian Credit Men's Association, Wia-
nipeg. The insurance committee submitted the draft of a
pimrhlet H‘_at_ngic intended to distribute throughout the
coupitry, poin‘ing out advantages of keeping fully insured
mfd fﬁPT}n}Z'ﬁl)Rg‘(‘<f:0ﬂ< as to the best method of keeping
p"'_pvrly nsured. In dealing with the matter, the pamphlet

ints out the necessity for an annual stock-taking and the
kdeping of a proper set of bcoks, so that in case of a fire
loTs, an adjustment can easily be arrived at.
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SALMON FISHING INDUSTRY

—_——

fa British Columbia—Demand for Fish Increasing—
Trade with Australia and New Zealand—Route
Should be Improved.

(Staff Correspondence).

: Vancouver, November 12th.
With conservation and development so prominently before
the people, some interesting suggescons are being made in
respect to the salmon fishing industry. Each succeeding
year sees a diminut.on in the salmeon pack, notwichstanding
that several hatcheries are in operation by the government
With more traps in the waters through which the salmon rux;
to the Fraser River, and improved. facilities for catching
them such as gasoline boats operating purse seinés, fewer

fish are caught in Canadian waters each year. S
American packers are doing well, although there are
practically no salmon rivers in Puget Sound. In 1896 there
were five canneries in New Westminster, while now there are
none. .This has led Mr., M. Monk, wholesale fish dealer of
that city, to ask why. There was one hatchery«in those

days, and he wonders if there should be eleven times more

fish now, accord.ng to theoretical reasoning, since there are
eleven hatcheries in operation in the province. He goes on
to say that twenty canneries operated in the Fraser River
district this year, and but for the high prices they would
have lost money; as it was many only ;)ﬂf{t‘x;)l'n~;'s, Mr.
Monk is a practical man, and unlike others who are free with

_criticism, he makes a timely suggestion.

Sea Trout Destroy Salmon Spawn.

% A.\buut two months -ago,  a resident of Mission Junction,
which is on the Fraser River, stated that he saw a barrier
of predatory fish across the ftiver completely blocking the
way of young salmon and doing immense damage to the food
fish. Mr. Monk declares that fish of many kinds do more
damage to the salmon than anything- else. This is particu-
larly the case with sea trout which infest the tributaries of
the Fraser, living on salmon spawn. Unfortunately, they are
protected for a few months ‘after November 15th, just at
the time when. for the benefit of the salmon, they should
not be. He advocates an open season:fot trout in all salmon
r.vers, because of ‘their voracity and states a case where a
government emplovee at a’ hatchery was heavily fined for
killing trout he caught in the fish-pens. He knew what an
enemy to the salmon the trout were, and bhecause he did his
duty he was fined under a law madz really in ignorance of
conditions. .

Demand for Fish Increasing.

Mr. Monk’s suggestion is a good one, for it 15 a matter
of common knowledge that salmon are pre yed upon by othe:
fish. These are protected in the interests of game, and it
is a question if they should be to the detriment of an 1n
dustry in which much is invesced. There is more call eac h
vear for fish, and with markets developing it is pitiful to see
the salmon fishery gradually growing less and less. Just
now, frozen fish of all kinds are being shipped by the car
loads to eastern and southern markets. These are princi-
pally salmon and halibut. Even this latter fish is becoming
scarce. Time was when it could be caught in the waters be-
tween Vancouver and Victoria. Now the fishing boats are
out nineteen days and go to Alaskan waters. While the
government is assiduous with its scheme of propagation of
salmon, it should remember there is something to be done
after the fish are away to the sea.

Trade With Australia and New Zealand.

It looks as if an increased mail subsidy for the line of
steamers plving between Australia and Canada, and calling
at New Zealand ports is to hr“ added. There has been talk
of the development of this trade, but rnhl_ storage prevents
expansion along natural lines. The capacity up to the pre
sent is limited, and has heen controlled t

in Australia, to the
entichment of the controller. It|is no secret on this coast

. - R 14
how the cold storage capaity of the Australian liners is held

by Kidman, known as the Australian cattle king. It | has

meant the placing of mutton in the hands nf"ulmr»-t one firm
price Perhans 1t

in! Vancouver, with the consequent high
s not Kidman’s fault that the trade does not develop. There
is enough business offering for more cold storage capacity,
but the other business does not warrant larger steamers

Peculiar Position of Canada and Australia.

Two vears ago, the New Zealand government had a com
mercial répresemativp in Vancouver. He could not get goods
such as butter, from his country, unless hr_‘ brought them by
way of Liverpool. He did bring one :'4‘\'%11"'\.!1\4'!\{ 'th:n wav,
but it was spoiled through mishandling. There 1s almost

business enough for storage capacity freighters, -but these
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boats are few. Australia and "Canada ~taﬁ in a peculiar
position to each other in that the seasans ata different. 1§43
the winter and spring when we want good hjiu'r. apples and
such like, the seasom is in its prime in thg Antipodes. In
our autumn, when we have fine apples secking a market,
Australia wants them 4

There is hardly any other wool used gin Canada, but
Australian, and this is purchased 'il!wuh-\;glwnlwl\ There
should be nothing to prevent the woollen manufacturers of
Canada sending their own buyer to the Autralian markets:
It would mean a saving of the second prafit and a saving
of freight expense. New Zealand is sad té have the finest
wool and mutton in the world, ‘yet Canada gan get neither.
The question arises if there will be room enugh in the new
and larger boats to be put on, provided the ificreased subsidy
is granted, to give adequate capacity for wht is offering in
the way of commodities 1 >

The Route Should Be Improved. 4
Apart from the impenal standpoint, frof a purely com-
mercial bas.s and primary benefits-this trade Should be looked
after. If the new and better steamers are n@t put on, it will
doubtless mean a divergence of trathe from RAustralia to Saa
Francisco rather than to Victoria and \.mﬁ'uwr. o one
who has not seen an Australian boat dock, thi}s may not meaa
much. It will be appreciatéd though when ¥ is remembered
that between two. and three hupdred firsi-gfass passengers
come to- the city, remainng a day, two day even a week.
It means the placing of at¢ least $3,000 a trigfinto Circ ulatioa.
Almost the same thing applies to the departug@ of these, boats.
The traffic is not local. With the better steginers sailing out
of San Francisco much of this would be fost, since many
passengers would sail that way. It can thiis be seen how
v'tal it is to western Canadian porcs that this route- should
b improved. ¢ 2
¥

3
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ACAINST RECIPROCITY.{»
=58
Reciprocal .rglations would mean a bagkward step for
Canada, says Sir Montagu Allan. We are & young country.
To-day we stand in Canada just as the Unfited States stood
some fifty years ago. An era of prosperity @nd development
s st.‘\rinL; s in the face What we want Q_}iuw. more than
ever. is a barrier behind which we can fostér our industries
and dl‘\' ]4,‘) our resources. | belreve that jf we have reci-
procity it will be a death-blow to the Canadiin coal industry.
In the United States at present all the big:coal mines are
virtually under the control of the railway cofapanies. To re-
move the duty from coal would be just whatithey desire. In
a short time you would sece the Canadian; market flooded
with American coal. To compete with tl}‘m would be a
practical impossibility. 3
The St. Catharines Board of Trade régently discussed
the question of reciprocity with the UnitediStates, with the
result that a resolution was unanimously garried that this
board believes that it would not be in the be#t interests of the
Dominion to become entangled in any trrnt){;'wnh the United
States in respect to reciproc ity, -which ml;{'bl create condi-
tions likely to destroy or impair our ind@tstries or other
immense interests, and that reciprocity wou seriously affect
the national system of transportation, would divert an im-
mense growing trade, would negative to a Harge extent the
immense expenditure which has beenn made tz the Betterment
and expansion of lines of transportation, amd would transfer
to the railways and canal systems of the United States a very
considerable portion of our trade, and m.ufrmll\' injure oufr
direct natural trade with the British l~|v-gf-jihmugh~ut our

| own seaports, -

“No candidate,” said Sir Gilbert Parke rithe other day at
Manchester, ‘““dares go to a constituency in;Canada offering
a system of fre¢ imports as England has it ;;.?\'n Government
would last a week that proposed it. Rightiavell Sir Wilfrid
[aurier knows 1t His pious reflectignsg ‘about free trade
have about as much -meaning ar force belipd them as the

entimental reminiscences of an octogenarigh over the days

of his youth.” - 1

The Kingston, -Ont., Board of Tr.xdg"ky a unanimTus
vote, have passed a resolution against reggprocity in trade
between Canada and the United States. The members are
convinced that lowering of the Canadian clistoms w uld be
niurious to all Canadian interests. Theytbelieve that the
tariff must be so framed as to encourage in¥estment of Can-
ad an cpital in C:nadian enterprises, and t:)g_'trarhfrr to work-
shops here the manufacture of goods “huii- we now import
from other countries, principally from the States

B

S
$
g

Mr. F. J. Jamieson, assistant accounfant at the King
and Jordan streets branch of the Bank oftCommerce, has
left for an appointment at one of the br.mﬂar: of the same
bank at Vancouver. -

o o———- s A2 S s A N 21

e Wit P B . A Y gt o
A PRUT————

e TR 4 e P Y AP YA 4 R AT OISR 0 01 O (T SO Y

e 8 A T A7 o S ——
« e R - 21 o, WA A

a
i.
!
!
l




THE MONETARY TIMES

Tt

Volume g4s.

cstenier

BONDS and MUNICIPAL

CREDIT

ENGLISH BONDHOLDERS

Of the Western Canada Cement and Coal Company
Have Offer from thé Canada Cement Company.
#7 p— &
A circular has be¢n-sent by the Bank of Montreal to

the holders, chiefly in London, -of the first six per cent.

affects one_of the
| finance, and 1t 1s A

|

mgartgage bonds and second seven per cent, mortgage bonds |

of the Western Canada Cement and Coal Company.. The
documeny contains an 9ffer received by cable from the Royal
Trust Company, of Moptreal, acting on behalf of the Canada
Cement Company, to €xchange the six per cent. first mort-
gage bonds at 120 of that lundertaking, for the whole of the
" first and sedond mortgage bonds of the Cement and ~Coal
Company, which must [pe deposited .w ith the Bank of Mont-
real at least!ten’ days before the property is sold. The offer
is conditional upon ‘‘the lease of the property, in which are
the plant, sidings, ‘etf., and leases covering deposits of
Jimestone, shale, etc.y having been duly assigned to the West-
ern Canada Cement apd {Coal Company.” In dispatching
these proposals, the Royal Trust Company advises their
acceptance. It will' be/'observed that no distinction 1s made
between the first and second mortgage bonds of the Western
Canada Company, and this has given rs¢ 10 considerable
comment amomg thos¢ cancerned.

BondPbolder Writes Letter.

A large holder of} first mortgage bonds of the Western
Canada Cephent and Qoal Company, has ‘written a letter to
the London Financial[Timgs, which advises, 1n the event of
it being impossible ‘/tg ¢Ktract any concessions from the
Canada Cement Compiny,|that the offer made by that com-
pany be accepted,”| Whis is the letter of the bondholder :—

*“At the recent\megeting of debenture holders held, a
committee was apppinfedit | consider and report upon an offer
received from Canaj’a ifor \the purchase of the debentures of
the company. Thid offer, | which is conditional, is made on
behalf of the Canada Cemejt Company, by the Royal Trust
Company, of Montreal, whq offer to the first and second
mortgage bondholdeys| of thie Western Canada Cement and
Coal Company, in e¢x¢hang for their bonds at par, six per
cent. first mortgage|bopds df the Canada Cement Coal Com-
pany, taken at 120 pej cent The bonds of the Canada
Cement Company ‘afg quoteil .at about par. The Western
Canada Company hap Putsthnding £225,000 of six per cent.
first mortgage bonds{ dnd #85,000 of seven per cent. second
mortgage bonds, t her ¥310,000—for which the holders

;s would receive (at 130 per C nt.) £258,000—approximately of
“Canada Cement Compdny Honds.

-Only Four Days ioo‘g R+ply;.;

“] am a large tholder [f first mortgage bonds of the
Western Canada Cothpdny, which are mostly held in England.
The- Royal Trust Cpmpany,| of Canada, are the trustees for
the bondholders, aud mow| make the above offer to them,
whereby the.first martglagel bondhnklc-rs will receive no better
treatment than the fu‘%nd "murlgagc bondholders. The offer
of the Canada Cemént Company would be sufficient to satisfy
the " first mur!g.tgc(;:“qdht.ﬂ ers in full, and leave a surplus
to be divided betwgen| thy | second. mortgage bondholders.
But for some reaso umknﬁ»_ﬂsn, the latter are now given thé
same rights and Afn t‘bg*lh\'c; as the first mortgage bond-

3

holders. ‘The Roya§ Trust ('Ompany cable this offer to Eng-
land, and a reply | required to ‘be sent to the Bank of
Montreal. in Londgn,| not later than the 4th November!
Four days are thusigiven ito the debenture holders scattered
all over England, ;Td cvcix on the Continent, to notify their
acceptance, ‘

:
Want Time to ¢n el || :

“Now,_ there is ho dnllt)t that if the first mortgage deben-
ture holders were aljowed feasonable time in which to confer,
they would accept the ‘bﬁ‘cr of the Canada Cement Company,
which would satisfyf their {claim “in full, but they cannpgt do
so if their’ lien is "nnizldc‘m-d as being ne better than ‘the

" ] ® o 1 {

second mottgage, §nd| 1. gannot conceive that - the Royal
I'rus; Company, whb alre trustees of the first mortgage bond-
holders, and have, as fuch, taken possession of the concern

t o
can be -a party to sg« h|a proposal which tends to deprive the
first mortgage h““i:h’ldrﬂ\ of “their absolute and undisput-

Rl . |
! Shoulgl U'}j a schéme, whereby.a secondary
i~ held 16 be of eqmal [value to a first lien, come to pass.

e Tights

fundamental principles- of business and
s well that publicity should be given to
40 as to warn intending investors in Canadian securities,
“Meanwhile I would advise the first mortgage bondhold-
ers 'to write to the Bank of Montreal, that they will accept
Canada Cement Company’s six per cent. bonds in exchange
for their debentures, cent, Per cem.——namply, £100 of new
bonds for £ioo of| their holding.”’

Committee Appointed to Report. .

The following 4is’the committee of the| first and second
debenture holders, which has been appointed to negotiate
and report to their co-debenture holders:| Messrs. H. W.
Birks, F. B. Dunsford, W.S. Poole, R. Rabbidge, F. B.
Sharp and W. Thomson. The committee reéquest all deben-
ture holders to at once send their names and addresses and
particulars of their holdings to the secretary of the commit-
tee, Mr. Harry Barker, of 6, Old Jewry, London, E.C. It
was stated on good authority that an offer had, been received
in London for the purchase of the debentures on terms,
which may possibly prove acceptable to the holders,-and this
information will, no doubt, stimulate those concerned to act
on the request now made to communicate without delay with
the secretary of the committee. As regards the personnel of
this body, 1t will be observed that most of the members
are  well known, while several have had exceptional experi-
ence~in the management of similar negotiations;

it

’

B i B

NOTES OF MUNICIPAL BOND BIDDING.
; it

Three offers were received for the | Guernsey, Sask.,
83,000 5% per cent. fire protection debentures, which were
awarded to the National Finance Company, Regina.

Four bids were made for the $17,000 6 peér cent. 20-year
school debentures of Diamond City, Alta. These were
awarded to Messrs. Brent, Noxon & Company, Toronto, as
previously noted.

$ For the $10,000, 4 per cent. 20-year debentures of Vic-
toria’ County, Ont., 14 bids were received, 13 from Toronto
bond houses and one from Messrs. Hanson Brothers, of
Montreal, to whom the issue was awarded.

For the $20,000 5 per cent. 30-year school debentures of
Sault Ste. Marie, Ont., nine bids were received, one from a
Montreal bond firm and eight from Toronto -houses. As
previously noted, the award was made to Messrs. Campbell,
Thompson & Company, Toronto.

The ‘approximate amount of capital invested in the
various revenue-earning utilities of Edmonton is as follows :
Street Railway, $735,000; Telephone Department, $340,000;
Electric Light Departmént, $151,500; Power Department,
$740.000; Waterworks Department, $728,000 ; to:al, $2,504,500.

The total increase in assessed valuations in Montreal for
1910 is over $68,000,000, an advance never before equalled in
the history of the city. Part of the increase is due to the
annexations last May, but one-third of the advance is attri-
buted to the actual growth of values. The properties exempt
from paying taxes have increased in value by $39,000,000.
Exempted propertfes and assessed properties now total $107,-
000,000 in valuation, these including church and governmeént
buildings.

The Toronto civic assessment department will appeal to
the county judge against the decision of the Court of Re-
vision. that under the Assessment Act, as it now stands,
there 1s no provision for taxing income on securities held in
trust. -The decision was on the appeal of Mr. Massey Morris,
managér of the Bank of. Commerce, Toronto, against the
proposal to tax dividends and interest amounting to $41,843
on securities held by him on behalf of other persons, to the
face value of nearly $1,000,000. This particular case could
be taken })t.'fu\rc the Municipal and Railway Board, the amount
involved being over $40,000. The decision is far-reaching,
affecting largely banks, trust companies and, trustees. One
4'x.1m_pl«- Liven b_\' the assessment department of how the
decision would work dut is this: Suppose a.man owns $350,-
ooo worth of Consumers’ Gas Company stock, paying ten
per cent. He cap take the stock to a bank and borrow -the
par value of thei stock at about s per cent. He can invest
the money so ad to get dividends of 7 per cent. Thus he
makes a clear gain of 2 per cent., and in addition escapes
paying an income tdx on The stock, on the ground that it is
held in trust by the bank. The bank gets its interest and

I egreatly doubt Sl Waothd Tosasto s o
v doubt wheéthdr any English investors will be found ilso escapes paying faxes on the stock because it is a trust

in future to ‘take ®p [Capadian debentures. This
E 0 |

| ‘

{

matter | fund.
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/ca"adian Province of Manitoba Guaranteed
Oity of Toronito

M unicipal City of Winnipeg

i Qity of Woodstock
Debentures City of Fort William

: ! Oity of Calgary
Str .'ym Term City of Saskatoon '

o/ /|
4. to 5 Oity of Namaimo
Municipality of South Vamcouver

Complete Information Municipality of Point Grey
Furnished on Request Municipality of S8t. Vital

Wood, Gund_y & Gompan Yy

46 T m St., W.
LONDON, El'l”d TORONTO, Canada

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank) ?
Government, Municipal @ Corporation Bonds and Debentures
Bought and Sold. Issues made in London. 4
BANKERS -~ 5
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Gp

it
o~
I

WE WILL SELL
0 W ATIONAL DREWERIES LTD.
ontario village | | NATIONAL BREWERIES |
. DEBENTURES 1st Mortgage 67, Sinking Fund Gold
at a price which is unusually Bonds. Matunng 1939, &
attractive,
These debentures are secured Price to Yield 5;’

by a jgreater propottionate
assessment than are Ontario
city or town debentures.

A first class permanent investment.:
3
Particulars on application from

Brent, Noxon & Co. Hanson Bros,

49-50 Canada Life Building 164 9¢. James S8 MONTR“L

_‘..,,‘,

S

Toronto, Can.

A. P. Christmas & Co. = “waftueaie g
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, ;
wakeley, Sask.—+A by-law will be submitted to ‘the rate-

payers te issue $-4.000 | § per cent. debentures for roads.
sault au Recollet, %

be asked to vote for, an

early date.
Trail, B.C.—Until Ngvember :1‘~t.\fnr 815,000 6 per cent.

2o-year waterworks debeptures. W. E. B.

=

clerk.

cent. _ 20-year
(Official -advertisement . appears on :
Stephen, ".B—’rl'n‘-xl November 3oth, for

jJ0-year new

S aataasad

_———

| and offer, subject to sale,

Coun of Simcoe
ity pf Victoria, B.C.
City pf Edmonton, Alta.

¢ Fernie, B.C.
¢ Strathcona, Alta.

City of Port Arthur, ont.
Towr of Coderich, Ont.
Ton‘x of North Bay, Ont.

AEMILIUS JARVIS & CO.

|
|
|
|
] (Members Tornto Stock Exchange).

JARVIS BUILDING

| —

e

" Castor, Alta.—Unt: Décember 1s:, for $1
debenturgs. G, Auxier, secretary-treasurer.

yn another page.)

4 per cent. 36-year wat rL.md 815,700 4 per cent.

consolidated debt debentures. J. Vroom,

ue.—The ratepayers Wil
80.000 water system by-law at an

town clerk.

and recommend the following

s. Full particulars wiil be sen

kly Register of Information for
and Municipal Officials.

11 probably

Monypenny, City

» 500

b

Rz

[}
|1

T—t.

|

i .
pvernment
unicipal
dustrial
“--Borporation

- BONDS

CANDE SEGURITIE
GORPORTIN, i

Hon. C/ |. Doberty, K.C.,, M.P,
iT {  President.
i Rodolphe Forget, M.P.,

| Vice-President.
(jeo. B Gooderham, M.P.P.,
H | Vice President

¥ead Office, 179 St James St.

£
.

t upon request:—

Town of Haileybury, Ont.

Town of Killdrney, Man.

Niagara, St. Catharines & Toronto Railway Co. x
Hamilton Street Railway Co.
Vancouver Milling & Crain Co.
Steel Co. of Canada, Ltd. :
Carriage Factories, Lid.

& '« ' TORONTO

Cuelph, Ont.—The Radial Railway Board have decided

to ask the council to prepare and submit a by-law to raise

3\5\;0,(}00 for extension of the Radial Railway into St. Patrick’s
ara.

Manitou, Mam>-Until December 15th, for $3,500 5 per
cent. 20-year local Yimprovement debentures. G. T. Am-
strong, clerk. (Official advertisement appears on another
page.)

Windsor, On.—The ratepayers will be asked to vote on °
a by-law to provide for the erection of exhibition buildings
at the race track, to be used by the Windsor and North Essex
Fall Fair Association.

vancouver, B.C.The school trus:ees will ask the city
council to authorize a _by-law for| $967,000-for new schools and
improvements. | The ratepayers will be ‘asked to approve a
by+law for $356,500 for park improvemen:s. !

Burnaby, B.C.—Until Ng\w-mbvr 24th, for $70,000 12-year
5 per cen-. sidewalk and 84b,000 4-vear 5 per cent. local im-
provement waterworks debentures. C. T. Saunders, clerk,
Edmonds. (Official advertisement appears on another page.)

Victoria, B.C.— On November 24th the ratepayers wi
be! asked o vote on the following by-laws : $700,000 for the

| purchase of the Esquimalt watérworks and $46,269 for Jocal

improvements.. To this amount the city propose contributing
$10.232. g

Nanaimo, B.C..—The by-law to guarantee ‘he interest at
the rate of four and a half per cent, per annum oOn £300,000
boirds- for twenty years of the company to build a stree: rail-
wav has been read a first time| before the city council.
Dominion Stock and Bond Corpora ion 1s the company.

Marmora, Ont.—On November 28.h the ratepayers will
be asked to vote on the following by-laws: (1) To purchase
from Mr. Thas. English the electric ligh: plant for $:2 000
I'o ratify an agreement with Pearce Company, Limited,
for the purchase. of 100 horse-power for $1,100 per annum,
together with twenty 16-candle incaridescent lights.

Montreal.— The city propose to borrow $10,000,000 for

public works mex: year. The city is already empowered by y 4

the Legislature to do the borrowing. The expenditures aré g
or the enlargement of the waterworks, $1,000,000; fao:i{//
filtra ion plant, $1,500,000; for execution of public Works,
$4.500,000; for a municipal lighting plant, $|.000.de'€ for
\_mdn-rgrnund conduits, $1,000,000; for working” cap!

%1 000.000. - All these sums are for expendityr€ on publia
works, excepi that for working capi-al, an drrangement 10
provide for the carrying on of the city’s Wusiness in antici-
pation of the| coliection of revenues. :

B A

London, |Ont., has been aSked to guarantee $150,000
p(rml~ o: the London & Northwestern Radial Railway, which
is to be buily between tffat dity- and Sarnia. Similar pro-
p‘mvmm h#ve been ifiade to Sarnia, Warwick Township,
Plympton, Lobo, Lu€an, and other places along the line, and ¢
})‘\“1;5\‘\\ \\i_ll be <ubmitted to the ratepayers in January. \

The city.€ouncil of Windsor, Ont., are taking prelimin-
ary steps #6 grant the customary exemption to the Wrinkley
Compapy, of Canada, a $100,000 concern, which may locate
in thdt town. Two industrial. by-laws have been carried by
\\md-‘ur‘ ratepayers. By one, the Penberthy Injector Com-
pany i given a fixed niscsﬂrhent for the nc'xt {(;n years, of
in other words exemption from taxation on the " addition
which is to be built to the factory. The other by-law gives
the Windsor-Burlington Blanket " Company the " customary
exemptions. - This concern has already commenced mant-
f;‘u'turmg here in anticipation of the adoption of the by-law.
The vote was not large.
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Municipality of Summe;land. B.C.
DEBENTURES

MATURING 1940
Price to yield 43%

C. MEREDITH & GUMPANY

LIMIT
101 St. Francois Xavler St Montreal I

C. A. Kennedy & CO
Bond Dealers

Guardian Building St. Jamql St

MONTREAL

Municipal - Debentures.

Present prices most attractive

n two years.

Have offerings yielding

4,7 to 67

C.H.BURGESS & CO.

JANUARY OELIVER?

WE are now selling debentures for | deli\ery

in January, 1911. Investors, lnhmahons

and Societiés wishing to take ad\antaﬁe of the

present favorable opportunity to purclase, and

postpone delivery until the New \eaz( m!l do
well to write us. {
cooe |

NAY & JAMEC.

Bond Exchange BH.., -
OM”A

P. Burns & Company, Limited. First Mortgage Smkmg
Fund 6’s—Due 1924. INCOME over 53%; 4

Dominion Steel Corporation, Limited. 5% Debentures—Due
1915. INCOME 6.

Fully descriptive circulars o

o A T A

f these and other issues on request.

DoOMINION SECURITIES CORPORATION

LIMITED.
LONDON, ENG.

26 Hing St. East Canada Life nug.,
TORONTO

Traders Bank Bldg. . )ﬂ_}mnto, Ont. REGINA 5 p -
F ,,;”"‘ sy o a—"”‘"* s e A P x <o g
WELL SECURED
lNDUS’l‘ RIAL BONDS |
To net the Investor 5% to 67 Income. - '
, Dominion Iron and~Steel Company, Limited. Consolidated ‘
§ Mortgage Sinking Fund 5’s—Due 1939. INCOME about 533 i

MONTREAL

O
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.day for a copy of ECKARDTS

Send in your order to

MANUAL OF CANADIAN

d’ Edition, revised and up-to-date, now on press.

- by Price $2.50
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toth, and Novemper 17thy 1910, with percentage change :-
No¥. 18, 'og Nov. 10, '10. Nov. 17; '10.
Montreal 844,434,088 853,057,452 $42,388,307 4.6 I t t B d
Toronto ; w,.st‘i».,‘;f}' 36,713,781 33,706,200 — 2.2 nves men On S
Winnipeg q’b,t;y&s;,) 20,035,420 20.201,167 + 5.9
Vancouver %-.;g;.;rw 0,608,644 0.863,004 +33-7 q 1
Ottawa /-.-- 15,079,24% 4,731,812 4,260,272 +_7-2 -
- e > . . ege
Quebec ;‘5':.75(»,15;: 3,050,520 2,800,348 + 2.1 Mun|c1pa|’ Pubhc Ut'hty.
Calgary 2,639,258 3,571,488 3,500,842 36.2 Al
Halifax 5.‘.17'5,-},‘ 1,814,001 1,633,380 24.9 lndustr]al
Hamilton 11,082,00p 2,228,870 3 +16.1
St. John t1,524,10p 1,718,255 ¥ 2.3 1 rcen T
R sy LR - ra60.690 . Yielding from 4 pe t. To6percent,
FLondon (1,184,262 1,302,405 +17.8 B ;
Edmonton :l.lg'&ﬂz: .‘.:.‘i.‘.,’w: +53.0 The issues l‘lave a“ beeﬂ
Regina | ... |LiE8743 L7104 ¥ carefully investigated, and we
LB s40,25p 8154721470 8 + 3.07 recommend our offerings for
randon/ ...... B Y 755,541 . .
Lethbridge B 687,281 conservative investment.
Saskatoon L ; 1,145,130 . =
(B8 SRS Full particulars will be sent
g i on request.
EXCHANCE RATES. 9
] | s e
{ | A L  m———
z‘ Monetary Times Office, o, C .
| | Friday, 1 p.m Royal Securities Corporation
The followipg [pridels are supplied by Messrs (Glazebrook Limited
& Cronyn, 75 Yonge $treet, Toronto :— mite -
Ne ‘ork Funds o k.. e : 116 dis ‘
S,‘;‘;h,\‘gf,"f ‘I‘,‘;g_‘_.%\,“, Hhad, 164 St. James Street, MONTREAL
= do l)'ll.l]?il‘ e kY 0 . I 2 :
e g B i i+ 122 || TORONTO, QUEBEC, HALIFAX. LONDON (Eng.)
Rates in New \;il‘r\q;. i 2
Sterling—60 l)ﬁ}\'.; Siuht ...... 4.8175-482 . — - - - S D A
do. Deyman 4.8503 :
Call Money in {fonpntp}. .. 5%3-6 . PERSONAL.
Call Money in [Nef Yark .......ccooooeeeores X |
Bank of England Rate . .. ClEora ek . 2 _ ; 4
()]')Y:-n .\Lnrlkvv lgl)i%u"llu;r Rate in London’ for Mr. Charles F. Miller, of Regina, will be a resident Of
Short Bills| < ........ 436 Toronto during the winter prior to sailing for Great Britain
- | {1 - next spring on a business trip. He organized the Regina
; — AP (General Trusts Corporation, the name of which was later
{ i 7 dhanged to the Securiy Trust Corporation.
i l‘pEBENTURES AWARDED Mr. Rodolphe Forget, M.P.. the Montreal financier, left
i i ; last week for Paris on business connected with the many
| ‘ L = issues in which he has interch ed French capitalists.
»“J:J::o:‘. \?q‘:?“'ig::r;n‘m'm \i X“);l‘;ﬂ“ sl b Mr. H.. V. Meredith. assistant general manager ar)q a
N Town of qgtoa.!n ‘Bask.—$30,000 % oer bent. . 15 and 3 director of the Bank of Montreal, has acc pted the positioa
years, aw |Y(1«-(qiisf.y'$i-,-a'&ri '\'u:'\&.' l.umi\I R(-g%;;bx o of Canadian director of che Roval Exchange Assurance Com-
Cuelph, Ont. l;.ic;; -434'per cent. in 20, 30, 40 Yyears, pany, of London, England.
awardéd to Méssr Briousé itchell & Company, Toronto : ' A
Maisonneuye, w;—~817§.(wny 4 per cent. 40 vears,
to Megsrs iWilson Smith-& Company, Montre: i ; z < 8
6%. per cent. 10 Leark awarded to Messrs. Nay & T‘\n;m Trus: skv-scraper building at the corner of  Hastings and
Rt:ginm 8 Sy ; . Nay & James, | ~. bie Streets. Vancouver, involving a purchase price of
Nanton, Altaj-$7/s00 5 per cent in 20 instalments, approximately $1,000,000. |
v At /I' A3 T The principal countries to which was sent the foreign

3 . G

for local imp _ awarded to Messrs,

rg\'u‘ t
& Company, TFore nto. |

Burgess

in 20 instalments, for

States in the fiscal
the United

United

merchandise exported from the
milljon dolfars:

1010 are: Canada, 13%

sarnia, Ont.—#23.334 5 per cent { year Un
local improve enfls.  awarded to Messrs. Wood, Gundy & Kingdom, 9% million:; Germany and France, each 3 million;
Company, Torpntg. | ; : and Cuba and Mexico, each abhout 1 million dollars. . Of
Pctorboro'!" Oht.—- 862,500 4% per cent 812,500 In 2« ‘ndia rubber. the exports to Canada in 1910 amounted to 3 13
years and $s¢ # in {30 years, awarded to Messrs. Wood, | million dollars, out of a total of 7 2-3 million dollars’ worth
Gundy & Company, Toronto. exported :rof sugar, 14 million pounds, out of a total of 49
Yorkton, $asK.—$140,000 5 D€T cent. ;83,400 in 20 instal- million: of Manila hemp, 5.043 tons. out of a total of 3,724
ments and Rip6,000 10 30 instalments, awarded to Messrs. | tons; of bananas, 1 2-5 million dollars, or practically the en
W A. Mackepznigd & Company, Toronto. tire value exported; of leaf tobacco suitable for cigar wrap-
Victoria, 'ci‘gi“-\’*"“ 4 per cent. in o, 20, 50°years, i pers, a half million dollars, out of a total of 888 thousand
awarded to Mesqrs. G. A. Stimson ‘\v.(",mh.!ny, Toronto. | and of other leaf tobacco. 407 thousand dollars, out of a total
Victoria has, an {nssepsment of th:rty-exght milljon dollars, | of 630 thousand. The principal articles of foreign production
and their net tln‘n-nn:ir-- debt is nearly $2, joo,000. exported to the United Kingdom in 1010 are: India rubbera
: | & (2 s 21’ million dollars; lead, 1% million: raw cotton, 2 little
The London I‘ § achulpe Baa Ravesl 000,00 Grand | over 1 million; raw wool and cane sugar, each about two-
Trun) l“:.r fig 3 wvr cents. - = ‘?hir(l< million and hides and skins, one-third -million dollars.

e ’ - ‘ -

G.F .,ouy.\'rq:x J. W. MCCONNELL H. J. ALLISON

John

ston, McConnell & Allison

ABLE INVESTMENT the bonds of

The Company's plant is situated at St. Timothee, Que.,

We lecommedd as a SAFE and PROFIT
4 ! .THE CANADIAN LIGHT
catrying a bonug of stock.
Mpmrgl, and will be in operation early in 1911.  Fu

Bond and . . .
s Investment Brokers,

Montreal

AND POWER COMPANY

twenty-seven miles from the City of
rnished upon -pplicnion,

1l particulars will be cheerfully fu
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Municipal and School Bonds

in denominations of $100, $500 and
$1,000, payable ini5 to 40 years,

At a price, rate to yield 4,70 to 5% per cent.

Particulars on request.

St. Cyr, Gonthier & Frigon

103 St. Francois Xavier Street

MONTREAL
Bell Tel. Main 2701

CANADIAN "BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.

222 St. James Street - - - MONTREAL

_——-— :
THE INVESTMENT TRUST Co.. Ltd.

Authorized Capital uoo.ogo '
Paid vp " $250,000
Trustees, Transfer Agents, Registrars, _Ekecutors.
Bond Department
High Grade Bonds For Investmient

OFFICERS: i
K. W. Blackwell President
J. P. Black Vice-Presitlent
A, ]J. Nesbitt Man.-Diréctor
N. B Stark Sec.-Treasuref

Cor. NotreDame & St. Francuis Xavier Sts., ONTREAL

Debentures

0f MANITOBA SCHOOL DISTRICTS

in 10 and 20 Yearly Instalments,
to net from 851 to 5%.

Correspondence Invited.

J. G. MACKINTOSH 2 CO.

Merchants Bank Bidg.
WINNIPEG, Man.

MISCELLANEOUS.

Murray's Interest Tables

SECOND EDITION NOW READY
Price $10.00

Ratio 24 % to 8% at J5 rates.
On $1.00 to $10,000 on every page.
From 1 day' to 308.

Very clear type. Well bound

B. W. MURRAY

Accountant
. Supreme Court of Ontario -

Toronto

T — S ——

;‘ - e

INVESTMENT BONDS

Write for our invutm;nt' 2
list with Special Offerings |
high grade Corporation bonds. (

DOMINION BOND COMPANY, LTD.
; Ottawa

Montreal ¥
Critgen Huilding.

Mercbants Bank Building.

Toronto
Royal Bank Building.

I

Pt WY =

GROWING CANADA \

Canada is growing rapidly, so the value oi\ i3
MUNICIPAL BUNDS appreciate in valué: |

Carefully selected Bonds | |
Yielding from 4% to 6%. 1

Correspondence Invited. H

CAMPBE LL, THONPSCN & CO.

MUNICIPAL AND HIGCH-GRADE BONDS _

43 King St. West
TORONTO

&

MANUAL OF CANADIAN BANKING,

The third edition | of Eckardt’s Manual ,fnf Canadian
Banking has just beep received from the preSs. ~This in-
teresting and valuablel volume has already recBived a world-
wide circulation, proving of great use to busigesg:and com-
mercial men generally Its twenty-five uh.cpgrr{dr.xl with
ts as the organization of .a new batitk i Canada,
discounts, collateral notes, recelving and X):l)'ihg’; amd the
general manager’s department. An interestifig ‘chapter 1s
that respecting the relations of the bank tellef amid the cus-
tomeér. and another on the bank’s business §ir1 texchange
The hnancing of (Jn.l(]ian Crops and minr\ \S "G}l]' with 1In
Mr Fekardt’s well-known style, which makesitechnical sub-
attractive for [the average reader. THe book should
Manual of Canadian

SU« h -l'l!;l' (

1€8ctls  S¢

be in pvety business man’s library. ;
Bankigg. By H. M. P. Eckardt. Published iby The Mone-
tary 'Elm"\. 62 Church Street, Toronto Price, 82.50

1

:
|
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INDUSTRIAL ACCIDENTS LAST YEAR.

Many Deaihs from Eiﬁlosi\'cs—Metal Trades First in
: Non-fatal Accidents.

[ 8

iR M AN

to industrial accidents collected

“The statistics relatin
i show

by- the Department of Liahor during the vyear 1909,
1,279 fatal, and 2,178 (T;n us non-fatal accidents throughout
Canada. This is a §lightf increase, namely seven, 1n the
number of. fatal accid¢nts gompared with the preceding year,
and ‘an increase of 441 inl the number of non-fatal injures.
The record is below that of 1907, when 1,353 fatal., and 2952
non-fatal accidents were Feported. As in previous years,
the summer and autumn{months, during which 1nflu<!rm1
-activity is at its height! ih Canada, show a proportionately
higher return of accidenty. :

The largest nu § fatalities. namely 283, r»ccurrpd
in the railway servigeé, riculture standing second, with
256 ; mining third; with 16o; and mmbf‘ri‘ng fourth, wx‘th 130.
It will .be rememberpd | that the industries ranked in the
same order, from this standpoint, in 1908 and 1907.

Metal Trades Firsi i atal Accidents.

ies, the largest number occurred
482 ; agriculture standing second,
service third, with 2903. In 1908,
the railway service ¢
metal trades standin in 1909.

Comparing the record of the year in the several groups,
it will be seen that tfhere|was a decrease in the number of
fata]l accidents recorfled §n the building, food and tobacco
preparation, and leather frades, and among civic employ¢es
and the classes inclpded |under the headings of ‘‘general
transpott,”” ‘‘miscellgneoup,” and “‘unskilled labor.” In the
remaining’ groups, ifcreages in the number of accidents oc-
«curred. In the number ¢f non-fatal injuries increases were
shown in all the groups exXcept in the textile trades, and under
the heading of ‘‘miscellapeous.”

Causes of Accident .

!, From the standpoint jof possible remedial action, a very
important portion of the information collected by the De-
partment is that relating to the causes of accidents. A
tabular analysis of the cduses of the several fatal and non-
fatal accidents in. the vasious industries and trades is given
below. i n friom these tables that in the agricul-
tura] industry the laygestinumber of deaths through- accident
occurred from being! runjover by vehicles, while the largest
number of the non-fataf injuries resulted from falls and
from injuries réceived ffom machinery ‘and tools. In the
fishing inddgtry, drewnings made up almost the entire list
of fatalities. Drowningsj also accounted for fifty-one of the
130 fatal accidents | occyrring in- the lumbering industry,
while seventy-eigh:iof the 181 non-fatal injuries recorded
were received about machinery and engines. Under the head
- ing of mining, expt)siox's caused over thirty-five per cent.

of the deaths, and pver jtwenty per cent. of the non-fatal

injuries, iR
Many Deaths Resulf of *am. 4
Falls accounted|for ?learly all of the deaths, and over
sixty-six per cent. 6#f th# non-fatal injuries in the building
trades. The largest; number of accidents in the metal, wood-
working, clothing,textile, food and tobacco preparation,
and leather trades /were! occasioned by machinery, belting,
etc., and by falling jmategial. In the railway service, ninety-
three employees los ~their lives by being run over by trains,
forty-two in derailmpents; and thirty-one in collisions. The
largest number of pon-fatal injuries among railway employ-
ees were caused by falls from trains and cars, but there
were ‘fifty-six suchiihjurifs received in derailment, thirty-five
in collisions, and thirty ffom being ‘run over by trains, while
thirty-one employepd were seriously .injured by being struck
by falling materiali| Under the heading of navigation, sixty-
two of the ninetyifive fhtalities reported were drownings,

»yhile twenty-six qff the ninety-one non-fatal injuries were

<€aused by falls andininefeen by explosions. Falls accounted
for thirteen fatal agd sixty-seven non-fatal accidents under

" fatalities and non-fdtal ibjuries among civic employees, oc-
curred to firemen.| Ampng unsk..ed laborers, twenty-one
men- were killed by being run over by vehicles and seventeen
by falling material ;| fiftvithree of 123 non-fatal injuries were
also occasioned by falling material.

Department of Mi stigate.

An important incidemt of the year, and one that is pro-
Iv destined to have alfar-reaching effect in the prevention
of crtain class of imdistrial accidents, was the investiga-
tion carried out by |thd Department of Mines, Canada, into
the general question: of ithe supervision of explosives through-
out Can For Sb"‘d ime past, and especially since the

3
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the heading of gen@ral {transport. The largest number of|

of the extensive railway COnStl‘UCtiOn operations
there has been an alarming increase
among ‘workpeople engaged in
the handling of explosives. In the mining industry, a}so,
the death rate from this cause has been exceedingly high.
Jv referring to the subjoined tables i will be seen that not
less than seventy-two workmen lost their lives from explosiveg
year, ! 1
(}rlf';l]tﬁc‘,hc;\::“:ohﬁnvd p«.}cmplloyees kil]ed _whlle in the
acwal performarce of their duties. ch{slatlon bearing on
the mattér differs considerably in the different provinces,
and it is underitood 'that as a _result of the investigation
above referred to an Act will be introduced at the next ses-
Sion of Parliament to deal In full detail with the manufacture,
trangportation, storage, and use of explosives. At the past
session an appropriation of $10,000 was voted for the pur-
pose of engaging expert assistance in the framing of this
legislation, and in other matters arising out of, the investi-

bc'glnning
at present in progress,
in the number of fatalities

gation aforesaid.

An Interesting Statement. ‘ .
The following is a statement of the number of fatalities

in the several industries and trades .caused by c;plosxve;

during 1gog:  Agriculture, 1; fishing and hunting, 3;

mining, 31; unskilled labor, 4; metal trades, 1; Trailway

consStruction, 22; pubnc employees, 33 miscellaneous, 7;

total, 72.
—el

WORKMEN'S COMPENSATION CASES IN COURT,
Under the Alberta Workmen’s Compgnsation Act, Mr.
John T. Green has entered a claim against _the Edmonton
Iron Works for compensation for injuries recgéived June zgt'h
last, and the arbitration of the case will be held before His
Honor-Judge Taylor this week. o . :
The applicant, Mr. Green, was injured while working
at, a punching machine in the foundry. The accident, it s
claimed, was due to the non-repair of the crane, and the

want of an assistant in tripping the machine while holding

iron; = e
‘At the time of the accident, the applicant was earning

35 cents per-hour for nine hours a day, and since that time
has been able to earn but 20 cents per hour. He claims com-
pensation from July ‘13th to August 7th, at a rate of $9.30
per week and after August 8th, and as permanent compen-
satibn, 89 per week, until the arm is restored, or until the
limit of liability ($1,800) is reached.

Edmond Pion, of 1119 Syndicate avenue, Edmonton,
who suffered the loss of an eye through an accident, wlule
engaged as a carpenter at the building of the new Exh}bl-
tion, has been granted compensation for the period of disa-
bility at the rate of $1o per week under the Workmen’s
Compensatien Act.

The arbitration was heard by His Honor Judge Noel on
October 25th. The accident occurred on August 21, prev:
ious to which Pion was employed for six weeks, by Mr.
James A. Goldsmith, the contractor erecting the building.
Pion was using a hammer when a piece of steel flew off and
struck him in the left eve, entirely destroying the sight.
Since the accident, and up till the date of the hearing of the
arbitration, he had been incapacitated for/work. His weekly
wage at the time of the accident had averaged $20.88. Claim
was entered for compensation at the rate of ';'0'44 weekly
from August 21st during the period of incapacity. :

His Honor Judge Noel has issued an order that the re-
spondent Mr. Goldsmith pay to the appellant, Pion, a wee
sum of $10 for the personal injury sustained, until such time
as Pion is able to resume work. \

— -

The Retail Merchants Fire Insurance Company has ob-
tained a license authoriz ng it to carry on fire, lightning and
wind-storm insurance, in” Manitoba. Mr. H. D. Patterson,
of Winn peg,  has been appointed the company’s principal
agent. ! y

Mr. Fred Smelzer a farmer of Selkirk,. in Ha!dimand
County, whose barns were burned recently, has received five
letters threatening his life. As a result of an investigation
by the provincial police, Mrs. Smelzer, wife of the victim,
and their eighteen-vear-old daughter- Leah,~ were arrested,
charged with having burned the barn and with being the
authors of the threatening letters, ;

The Shawnee Fire Insurance Company, of Topeka, Kan-
sas, has applied to the provincial treasurer of Manitoba for
the release of securties deposited by it with the treasuref.
The company has re-insured all of its outstanding policies,
covering rcal and personal property situated in Manitoba, n
tha National Fire Insurance Company of Hartford, Conn.,
which lasc-named company is duly licensed to do business’in
the province,

and it should be remembered that these °
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NT
g Yielding 41% ‘
\{t, afforded by Debentures of substantial and /‘
S prosperous - 8
\’?‘f s’:"l
A WESTERN CITY. P
/-; » g : . ,‘
l:-.__”‘ SEND FOR PARTICULARS. - .’
5 - i
C(i; . 2 ., '.\
i Ontario Securities &
Ve ® 2 ;::n
%5 Company, Limited

v‘l
4 A

s 4

Our last bond list includes a large.ff‘number
of choice :

Western Municipal and School
Debentures =
ielding fi o 6 pe . Wri
o angc;op;')nejitshetr to 1::urr C%EEQDW
Regifta offic .
National Finance Co. Ltd.
- Toronto Office— 26 Wellington St. East
askatchewan

" Darke Block, Reglna, $ . 0
. Formerly J. ADDISON REID & CO,, LIMITED

3%

Mavurice Du Poxt * £ ilu;hus v
DU PONT & LACAS
FINANCIAL AGENTS |

Bonps Axp Hica Crass INVESTMENTS

of $70,000 12-year 5 per cent.

RS ey
v t'\ i y
‘*-\‘ L 7 3 4
= TORONTO - - ONT. _\ Rooms 18 & 20, Central Chambers, Eigin St., OTTAWA.
<, % Phooe 6718—— |
s z > - IS in1— : =
Bt 3 R ER R R KR KT KT e T Rt e Lk e . i B
e BRI N vt i i i Bt e
DEBENTURES FOR SALE. STOCK BR_OKERS- ‘
: -
CORPORATION OF BURNABY. & f :
v g &
Sealed-Tenders will be received by the undersigned up to + é 2
§ p.m., on Thursday, November 24th, 1910, for the purchase : § :
Sidewalk Debentures, and BU R E &
oy o

$46,000 4o-year 5 per fcent. Local Improvement Waterworks

Debentures.
.The highest or any tender not necessarily accepted.
- C. T. SAUNDERS, Clerk.

Municipal Hall, Edmonds, B.C.,
November 7th, 1910.

VILLACE OF MANITOU, MANITOBA.

Sealed tenders will be received by the undersigned up to
the 1s5th of December, 1910, for the purchase of $3,500.00 at
5 per cent., Local Improvement Debentures, dated on or
about the 1s5th day of December, and repayable in 20 equal
aggregate annual instalments of principal and interest.

No tender necessarily accepted.

G. T. ARMSTRONG,
Clerk of the Village of Manitou.

Subscriptions are being received for 835,000 7 per cent.
cumulative preferred, fully paid up, non assessable stock,
carrying a bonus of so per cent. fully paid-up common stock
of the J. & A. McHardy Company, Limited, Guelph. The

company’s capital is $100,000. The directorate includes J.
McHardy, J. W. Lyon, J. L MclIntosh, J. A. McCrea, Col.
all of Guelph.

John Davidson, J. Laidlaw, and H. G. A. Rvan,
, The company. has a packing house business

Two large companies, The Canada Securities Corpora-
tion, Limited, and the Prudential Trust Company, Limited,
of ‘Montreal, are preparing to do business in Vancouver,
B.C. Their work will be promoting and financing industries,
including electric lines, irrigation and similar enterpnses.
The present paid-up capital stock of these
81,500,000 Among the directors of the
are: Messrs. J. C. Doherty, RBe. WY,
M.P.. at the head of Canada’s™-biggest _
Paul Galibech, W.B.; Grant Morden, Robgrt Bickerdike,
M.P.. and C. A. Barnard, B.C.. of Montreal ; George H.
Gooderham, M.P., . J. 'W. Langmuir, A. E. Dvment and Ed-
mund Bl’iStO], K.C., M.P.. of Toronlo: E M. .\T.’H‘(]"n:ﬂd,
K.C.. M.P., of Pictow, N.S.; D. C. Cameron, of Winnipeg ;
Frank Carrol of Quebec, and Joseph S. Irvin, of Ottawa.

corporations is
two corporations
Rodolphe Forget,
brokerage house;

STOCK BROKERS

(Established 1868) § B

v

Members Montreal Stock V;F.x;haue
12 St. Sacrament Street :
MONTREAL

™y

-

Direct Wire to New York and Toropo
G.H.Smithers J.J. M. Pangman a.w.sguu«u.

f

b A

Crarexce |. McCoaic D. Ryxarr McCuaie

McCUAIG BROS. ® CO.

){lomb.r. Montreal Stocl(f: tixch‘-“.

\

Orders executed on the Torofjto,':‘,'New
York, Boston and London E&chinges

Tolophons Maln 923-924, (57 St.James Stragt, MONTREAL

C. Howarp Lzwis G. l.nc McCuale

——

When in London call on The Muetary Times,

Grand Trunk Building, Cockspur Street.

$
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City of Brantford,

CORPORATJON
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Mr. Roland Gomery has been appointed Montreal man-
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ager of the Crown Life Insurance Comipany. Mr, Gomery,
| for the past nine years was connected with the Royal Bank

manager for the Crown Life Company. Mr. Gomery will
take up his new post about December 1st. .

The East Canada Power and Pulp Company’s bonds
( and common stock were called/on the Montreal Stock Ex-
| change last week. The bonds amount to $1,500,000 and the

| | |

f ° = |

| F | of Canada and has been prominently identified with sporc.

'E‘ v 'nanCIerS l Mr. 'B. V. Gomery, his brother, is at present provincial
|

’ l.\’lSl’R.\TURS. TRUSTEES, RECEIVERS. capital stock to the same amount. The company is the

ENERAL AGENTS FOR
DEND PAYING STOCKS,

Murray Bay concern taken gver by Mr. Rodolphe Forget and
associates. The board of/ directors is as follows: Messrs.

ESTATE AND LOANS, Rodolphe Forget, presidént; C. N. Tooke, vice-president ;

ANY OF HARTFORD

FIRL INSURANCE COMPANY,
AND | GUARANTEE CORPORATION, LTD. An interesting feature of the Montreal -Stock Exchange

MANAGERS OF !B. C. AND YUKON TERRITORY FOR trading last week in
AL |LIFE INSUKRANCE COMPANY,,

NjHEI.I.Y. General Manager.

H
2 Granville St.. Vancouver, B.C. || 27 70 A bond for 81,000 has sold at 63,

| Hon. N Perodeau, N. Hugo, Norman Stoddard, L. Morin,
L. G. Haskell.

the unlisted department, was the com-
mencement in the frading in the fractions of Amalgamated .,
Asbestos bonds. ' /Bonds were issued for all amounts of $500
and 81,000, whi¢h were taken up recently, and certificates
were issued for the fractions. These are now being sold ;nd

purchased. Trading opened up at 66 and has been as high
It seems unlikely

Head Office: - 8 for Br.0 1
Sriseten: Mok ¥ at any considerable quantity will be sold at present levels,
. South Vancouver, and § Princess Sqr., as the bond carries 5 per cent, and earnings far in excess

of requirements were reported 'in the first year’s business.

‘However, 70 seems to be the top popular price just now..
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" of December next, The Transfer Books wil

November 19, 1910.

WANTED ADVERTISEMENTS.

THE MONETARY TIMES

MISCELLANEOUS.

Advertisements under this heading will be accepted hereafter at the
following rates: “Position Wanted” advs., one cent per word each inser
gion; “Men Wanted” advs., two cents per word cach insertion; “Agencies
Wanted” advs., two cents per word each insertion. A minimum charge of
fifty cents per imsertion will be made in every case.

'A"TED--—$}2S.OOO additional capital for successful
going manufacturing business in. Northern Ontarior Earn-
ings have 4bet’n over 20<per cent. per annum since business
was orgamzed. 'I_nt('restod parties will receive complete in-
formation by writing to Box 237, Monetary Times.

TWO RELIABLE STOCK SALESMEN wanted to handle
first-class permanent investment, non-speculative. Salary
and Commission to experienced men. . Address S. Carsley
& Company, Members Montreal Stock Exchange, 117 St
Francois Xavier Street, Montreal, Que, 1

WANTED

Practical fire insurance man with both
office and road experience would like to
communicate with Torontc general agent
with view to forming a partnership.

Box g.‘!l Monetary Times Office.

DIVIDEND NOTICES.

THE CANADIAN BANK OF COMMERCE.

Dividend No. 96.

Notice is hereby given that a-dividend of two and one
quarter per cent. upon the Capital Stock of this institution
has been declared for the three months ending the soth Nov-

ember next, and that the same will be payable at the Bank and

its Branches on land after Thursday, 1st December next.
The transfer books will be closed from the 16th to 3oth
November, both days inclusive.

The Annual General Meeting of the shareholders for the
election of Directors and for other business, will be held at
the Banking House in Toronto, on Tuesday, the 1oth. day of
January next. The chair will be taken at twelve o’clock noon.

By order of the Board,
ALEXANDER LAIRD,
Toronto, 21st October, 1910. General Manager.

UNION BANK OF CANADA.

Dividend No, 95.

PR

Notice is hereby given that a Div
(being at the rate of eight per cent. j ha
declared on the Pa'd-up Capital Stock of this Institution for
the current quarter and that the same will be payable at the
Bank and its Branches on and after Thursda¥, the first dav
1 be closed from
the .16th to the 3oth November, both days inclusive.

The Annual Meeting of Shareholders will he held at the
Banking-House, in this city, on Saturday, December 17th
next. The chair will be taken at 12 o’clock noon.

By order of the Board,

G. H. BALFOUR,
: General Manager.

idend of two per cent.
per annum) ) has been

Quebec, October 21st, 1010.

CORK-TIP
COMFORT

A man who has once
a big, luxurious YILDIZ MAG-
NUMS Cigarette will neyer be

Plain, Cork or Gold Ti

25 cents per box’ef ten at
all progressive tobacconists

i

TRADE MARK FOR BRITISH EMPIRE.
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A
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(Continued from page 2123).
sponsible for an advance of three per cent. @ppc-r shares
show an advance of 6.4 per cent. Otherwise, fiining securi-

ties were depressed. E:
The subject of some distinctive British Ttde ‘mark has

ol

been discussed generally for some time past, & last week
the British Empire League held a special c@nference, at
which Lord Averbury presided. The subsyitutign of foreign
goods for British is a growing evil.” Nearly evefy well-known

British product has its counterpart on the Caolitinent, who
unscrapulously copy stvle and label and eversthing that is
calculated to mislead the purchaser. The Glasgow Chamber
of . Commerce therefore, have taken action ié';z the matter,
hoping that ultimately, not only English, bait all British
products may bear some . distinctive mark, wlﬁch may be
interpreted as made within the Empire. 8
The British Chamber of Commerce in Pan
by the Birmingham Chamber of Commegrce, bri
the following resolution: ‘“That the British Ei
Mark should be controlled by the council, to be s
the auspices of the British Empire League 8 association
with the official representatives of His Majestyis Dominions
beyond the Seas. The London Chamber of C8mmerce, the
Associated Chamber of Commerce, the Glasgow Chamber of
Commerce, the British Chamber of Commerce §p Paris, and
such other chambers of commerce and other badies as may
be determined.” A sub-committee ‘was appoigiied to draft
rules and regulations and to report what stepsfthey thought
advisable in carrying out this suggestion. - ,t'l' R. Sea.

LEGAL NOTICES.

b0 2%

Fo

Application will be made at the next session fif the Parlia-
ment of Canada by the Western Central Railay Company
(incorporated by an Act of the Legislature of ®ntario) for
an Act declaring its undertaking to be a work f@ the general
advantage of Canada, and authorizing an extefsion of time
for constructing its railway ; the issue of its sc;%ritics in pro-
portion to its length of railway constructed or unde
be constructed ; the guarantee by it of the secudities of other
companies ; the use, lease and operating by it of municipally-
owned railways, and the extension of its pow to lines of
railway acquired by it. 2

Mowat, Langton & Maclennas,
Solicitors for the Company.
Toronto, 1oth November, igro. :
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CORRESPONDENCE SCHOOLS.

GRADE ENGINE

$1500

For an Expert Bookkeeper

A short time ago we were favored with a call from one of our accountancy
students who residés in the United States. In the course of his chat with
us, he stated emphatically that he would not be thc to hold his present
position were it not for the know ledge he had gained from his Course in
Accounting with us. He makées $1.°0 per year.

This is proof that we teach our students how to do practical work. Many
of them are making more than the amount stated above, but- they are
still anxious to rise higher

We uld you like to rise higher in the ncy profession ?
Write for our booklet ' Higher Accountancy."™ It will show you how.

We prepare students for the
C.A. Exams. of any Province

The Shaw Correspondence School

390 YONGE STREET, TORONTO

INDEX TO ADVERTISING SECTIONS.

SOMBINES FIRE Barristers and Solicitors . ..... R R IRRAG A 2147
iG EFFICIENCY Bond Dealers ........ 2101, 33, 34, 35, 36, 37, 38, 39, 40, 41
RFECTION IN Chartered Accountants ..... Sl SO L g ereo 2000 48
ESIGN - - Chartered Banks ...... .:+... T - 2102, 3, 4, 5, &
Collection ABENCICS ... . ceives oswesipe, sfovnse s pp A
‘ I\ufﬁonw designed right but Consulting Engineers ...... ...... Sl W EpgRe L 2106
b'i!‘?iﬂhl n}"‘r::&';!f’il:;:;d Correspondence Schools ...%. ..... ....0:ies... 2144, 45
hg dumping grates. Debentures for Sale ...... S N o S ol et ciose - SEEN
Dpubld |cylinder engine.  Phos- Dividend Notlcds ... oxivay sesims s e 2143
phor. bronze pump  All motion TR Sl I Sl v R . 2101
work barred on an independent . R e e A
frame;|. All valves controlled Factory Locations ..... ...... LA D A PSR 2046
lfrom’ e side «f the machine. Financial and Real Estate Agents .... 2142, 47, 48, 49, 50
;;IE}P‘ :;u{wsnbh: while engine Fire Insurance Companies .- .. .. 2161, 50, 51, $2, §3, 6
FORTEL Fire, Protection .....XJ--. + sseoce -cosase cesnes . 2144
5 Guarantee Liability, Indemnity and Accident Insur-
ance Companies ...:... soceess wveoide 2101, 46, 47
Intetent TUBING ... .. i ovii iheons anwasle Viivee dea A
g Investment and Loan Companies ...... Jde 2700, IN-2D
3 =0 CARADA Life Insuranée Companies .:.... .....» 2101, 54, 55, 50
i " Miscellaneous, ...... cee o 2811, 12, 42, 43, 44, 45, 47, 58
i Frust Companies. ....:; cviigvy assba aufoe 2108, 9, 11
: Wianted ‘Advertisements ...... ... ceoeebo. yaR
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; MISCELLANEOUS. MISCELLANEOUS.
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Some of

|
il

“Allsteel” Office Furniture
Steel vs. Wood---Which will you buy ?

filing-cabinet construction are: They are made in Sections

— ———————

the advantages of the new All 8teel ideas in

= =i (==i
S ) (W w
o A2

)

L Al

over

e

e A3V

—any -desired style; can be bought as needed and built up
to meet your requirements; every section complete in itself.
They cost less than wood and will last forever. The drawers
will not stick and bind in damp weather or shrink in
dry weather. They are absolutely dust and vermin-proof.

SEND FOR CATALOCUE No. 8.

Limited

R Furniture Co.

Toronto, Ont.
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CORRESPONDENCE SCHOOLS ‘ i MISCELLANEOUS. ¢

CORRESPONDENCE COURSES IN

Higher Accounting and Chartered
Accountancy

These are the only courses in Accountancy ever offered th
suitable for ANY PROVINCE IN CANADA. -_—

These courses are conducted by the authors:—Three Chartered
Accountants and a Barrister-at-Law.

P I U S-S WSS ST NP S Su———

Write for full particulars to’

Dominion School of Acceuntancy and Finance

WINNIPEG - CANADA EXTRA GRANULATER

and other grades of refined. *

Y S || 77 70 Caone ol oy S e
IT WILL PAY. =

AP

MISCELLANEOUS. = THE cn:ﬁ"s%;nc;t:;l;ﬁlz 3.. Limited
Montreal, Que. g‘ :
LOOSE LEAF ——

more extensively used in
Canada than ‘all other
makes of pewriters
combined. ) matter
what machine you have |
used, or are , You
will ultimately buy the
Underwood: United
Typewriter Co., Ltd., in all Ccmqh} n cities.

b

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

~BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

A

|
|

CAROASR

=
O
Z
>
~
O
=

HERH i SR VAR
4

A

N

been a syncnym for dependable typewriter service,

The name MONARCH has for years ‘
Perfect service is built into the MONARCH. .
Whatever may be your ideal in a writing machine, you will find it in the MONARCH.

Is it speed ? The limit of the MONARCH has not been reached.
Is it light, easy action? That of the MONARCH knows na’equal.
Is it clean, clear cut work? That of the MONARCH stands out from all the rest :m§ compels

favorable attention.
Is it durability ? MONARCH Ma« : ‘
Whatever your ideal may be you wﬂl find it ih the MONARCH.

The Monarch Typewriter Company, Lim!ted
. e KING STREET WRST - . TORONEO, OGN

_ondon and Hamilton.

R A A R A i

B

hines in constant service for years show little or no sigl of wear.
¥

s

-4

BRANCHES - —~Montreal, Ottawa, I
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in Canada.

0 LT
B RN 3,
ES————————————— R P L Ll

w Yq Factory Door.

28,615,810
62,727,630
80,511,727
131,402,800
157,608,220
, 104, Mills. ;

BUSINESS GROWTH

W:Lm g w Clearings

$188,370,003
294,601,437
504,585,914
614,111,801
770,649,322

surt ] Nq GROWTH

Iding Permits.

$26,264,500
24,444,300
9,226,325
9,835,500

‘ 69,770,625

Total 73 yedrs | |

Westérn Canada’s Gpowt
t i Winnipeg/

Land--Arres
41,169,098
155.092,480
Alberta 160,755,200

£="Only 8 per cent. of arable land under cultivation.

GRAmiA EAGE. 1910

e
A’C'C!

8,453,200
4,225,800
1,022,000
630,000

HOMESTEAD ENTRIES

28,647
30,424
909 39,081
1910 (5 months) 23,354

1910 increase over mc:' eriod in 1909 is 78 per cent.

RAILWAY MILEAGE

3 Miles |
1900 —_— 3,680
1908 s ; 9,365
1909 11,472

Write for Free Bookf

Address—
CHAS. F. ROLAND,

An official or

i T

18 business bodies of Winnipeg.

$25,077,400,

WINNIPEG
The Supply City of Western Canada

Offers gteater combined advantages to
manufacturers  and capitalists than any city
The remarkable development
of this great central market is creating an
unprecedented dmad for home industries.

n Figures, of the Progress
ually Been Accomplished.

City of Winnlm t Grgwth Insures Increasing
De

Means Increa;ed Factory

‘ TQHEWAN and ALBERTA

t which gives in - clear, graphic and con-
gise manner the nnpon nt dl*ry of progress and opportunity.

ommissioner i
Winnlpeg lopment & Industrial Bureau

Volume 45

GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

Fidelity and
Guarantee Bonds

We bond Secretaries, ‘Cashiers, Treasurers,
Col'ectors and all Officials and Clerks filling
First ling]ish bonding

positions of trust.
company in Canada.

Absolute security.

London Guarantee

Prompt setllement;

@ Accident rimies
Fead Office i e or. Yoage &
for Canada TORONTO Richmond Sts.

| LONDON&
| LANCASHIRE

PLATE GLASS

& INDEMNITY

-1

TORONTO, ONT.

FIDELITY GUARANTEE BONDS

Personal Accidegts Pollolu, including 10 per oent.
Bonus accumulations.

h Sickness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

LONDON&
|15 LANCASHIRE

GUARANTEE &

ACCIDENT
c*

Head Office, Toronto.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times."’
You will confer a favor on bhoth advertiser and publisher

by mentioning it when answering advertisements.

-
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BARRISTERS AND SOLICITORS.

BARRISTERS AND soucnons

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OCANADA ‘

| STEWART TUPPER K C, ALEXANDER C GALT, wWiLLIAM J
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

WALTER E. SEABORN GEORGE E. TAYLOR
SEABORN & TAYLOR
Barristers, Solicitors, etc.,

MOOSE JAW, SASKATCHEWAN

J. EDGAR PARSONS, B.A.,

el

Solicitors ¢

el BN STRVY & e

James Bicknell, K.C., Alfred Bicknell. James W. Bain, K C . B. Strathy
Fred R. Macl(elcan M L G ordun T. W. Lawson
Cable Address * Codes A BR.C. 4th -dldo‘ me;-"w uU-

flm Lumsden Bldg., ‘l‘orumo Can. !

if‘

EMBURY,

WATKINS & SCOTT
. Barristers, Solicitors, =
J.F. L. Embury. W.B. Watkins. W. B. Scott. 31 B. Rine.

Cable Address, * Wamber.” RECINA, CANADA. C od.‘ mnn Union.

Donald Guthrie Whlie

BARRISTER, NOTARY, Er

Cone ”%;%..mwy

Totonta

TALASHKC" WM BLAKE K. C.
WALTER 80w, MILLER LASH,
GEORGE n CABSELS.

AW ANSUN KO
GLYN OSLER,
J FLASH,

SHBLARE R C.
T.0.LAW, |
RCHCASSELS.

General Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY erc, erc.

GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

Seven to One

That is about the ratio.  About
seven times as many persons are
injured as die fromall caum yearly.
Accidents are a more prolific cause
of death than any disease except
lung diseases

Twice as many peorlemaccidem-
ly killed as die of old age

Does it not seem reasonable to you
as a business man that it would be
to your interest to carry an acci-

dent policy ?
WRITE THE

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION

MITED
. MONTREAL TORONTO
GRIFFIN & WOODLAND, Managers 2

THE ADVERT'SERS ON THIS PAGE would

“caw it in The Monetary Times."’

like to know that you
isher

You will confer a favor on both adv ertiser and publ

by mentioning it when answering advertisements.

BARRISTER, :
Room 39 Casads P ot Building, MEDICINE HAT, Albertn. ‘p:‘;n.dn
Tel. Main 289 18 TORONTO ST., TORONTO. g .
W. F. DUNN ‘cglmn-.u

CALDWELL @ DUNN

Barristers, Solicitors, Notaries . | '
Offices : 1, 2, 3, Dominion Bank Bidg. MO 5,5 1’.'. Sask.

MISCELLANEOUS.

A TRIP TO THE WEST lﬂ"ﬂ

The “P. & B.” steamers sailing from ﬁalhx every
twelfth day for Bermuda, the Britisn West Indies and |
are all very superior ones. Thotripoccupianboptqlnydchl

days, and is a delightful cruise from the start to the finish
Thron(hnchnlrom‘romtonddlpdnudpmrdlo

ways are sold by
R M. MELVILLE.
Streets.

Corner Adelaide and Toronto

MILNES’

LACKAWANNA BUAL

HIGHEST GRADE OF -
ANTHRACITE

The price is just the same as other graées.
Why not buy the best ? it

Phones M. 5597-5598 |
Main Office, 79 King St. East, rmm

FINANCIAL AND REAL ESTATE AGENTS.

-

Rents ’”‘ Manage
non - Residents.

T.H.CROTIY @ CO.
Established 187,

2 702 !‘*th Building,
Real Estate Agents i Wingipeg

—

McARA BROS. WALLACE

P‘TABLISHFD 1886,
FINANCIAL, INSURANCE ANND F.S‘r-‘rt Amm
2134-16, 1ith Ave. REGINA, SASK. c,uum\
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FINANCIAL AND REAL ESTATE AGENTS.

OSLER, HAWMOND & NANTON,

° STOCK BROKERS.

Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, N}ew York and London Exchanges.

Telephone 1992,

JAMFS 5 MM‘:EINTOSE &l 'CA(l E‘::::;:

Dealers in Stocks, Bonds Dom Municinal Corporstion
loecm: ' l.odnlty mmnhvm freely

PORTLAND CANAL

We have a few first class mopcrt:e%m this district for sale. Write for our
Market Letters and latest Partland Canal News.

N. B. Maysmith & Co, Ltd., Victoria. B.C.

Members Pjcific| Coast Stock Exchange.

| |

NASH & McMEANS Loans
Fire lntl"‘:an ldinnt Real Estate

126 Crain change, Winnipeg, Man.

|
L

vn e
g

| Mining Stecks Bought asd Sold
PATTESON

Timber Limits

- Loans
T. E
Farm Lands cum Proporly
COAL LANDS
{1 LETHBRIDGE. ALTA.

Room 3, Hill Block.

:
j
i

MUNICIPAL DEBENTURES
YIELDING 43% TO 5%

Carefully selected to meet .qulrvements of Trustees.’ Life Companies

“OLOFIELD, KIRBY & GARDNER,
,gd Ave., Winnipeg

234 Port

4

| M. ALDOUS ble A

G. S. LAING

ﬁf&us and Laing

g | - WINNIPEG, Canada
REAL ESTATE - ' INVESTMENTS - LOANS

Members Winnlpeg Stock Exchange

Loans placed on glk edge sedurity. ] Bona fide investments in real estite made

in improved or unimproved Winnipé, property or farm lands, Thirty years

experience in Manitoba lands| Propirties managed and rents collected!
Bankets—Bank of Montreal

Montague

202 Nanton Buil

‘ " We purchase lhlf‘_ ell listed and unlisted

 STOCKS ni BONDS

l Send us a list of what you nh \n o dispose of. Give us your buymgarﬁers.

The Globe Securit
e‘“g seom.'b?' es Company Limited,

—

Wil

' G. J. Love

) SROKER 104 FINANCIAL AGENT  WINRIPEC, MAN.

Regina Property
one of the: best investments

we can offer you.

" Write for maps and prices.

McCALLUM, HILL 2 CO.,

ReaL ESTATE AND INSURANCE AGENTS
REGINA ' - - SASHATCHEWAN

RerereNCES : THE ImpeEriaL BANK oF CANADA

Municipal and Corporation Bonds

BOUGHT. AND SOLD;
G. A. STIMSON @ C0., 16 King St.W., Toronte

EsTasususp 1879 ‘

ALLOWAY & CHAMPION

BanKers and BroKers

Members Winnipeg Stock Exchange

362 MAIN STREET, - INNIPEG
Stocks and Bonds bought Winnippg, Montreal, Toronto
and sold on commission. and York Exchanges

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75 (o
$s500 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,
Financial and Real Estate Broker,
Winnipeg, Canada.

L

O. G: DEVENISH @ CO.

Real Estate and Financial Agents
_Specialties—Income Property, Rentals, Wholesale
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block, . 1 vaigary, Ailberia.

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 IMain St., cor, Lombard, WINNIPEG

|
l

Loans
Wi"iam S King CO Real Estate
Portage Ave., Winnipeg," Insurance
Canada. ; Stocks
Phones Main 1212, Main 3708. Bonds

: 3

-

r
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FINANCIAL AND REAL ESTATE AGENTS. FINANCIAL AND REAL ESTATE AG?}‘TS.
A. w.u— B R ' DG MAN William Toole. Ge_‘ L Peet,
Real Estate, Financial and Insurance Agent TOOLE, PEET & CO. ‘
b g, Tttt Gl st Pk | | Pnc, Reo a2 oo Aspen o i
1007 Covernment mt' vm. B.C. é.ile Assurance Co. of Canada. Land Dcpan:nglné:‘l:::::l P:p' -2 l-nll\l‘::;
Reference—Canadian Bank ot C ce. Merchants Bank of Canada, e ‘Bxd“'" T ‘mCCA':;(lE.A':‘Yr? lx,l';xl"w' E, }
E f 3 .
Saskatoon City Property H. MILTON MARTIN
BROKER g i
MIGHTON, BELL & TURNER : E B
SasRatoon s L Sask. dmonton, Canada .
 {iE
; '«g; f
GILT EDGED INVESTMENT. J. K. LEE & CO., '
$5,000 wanted on st mortgage to net 6} for 5 years. WANTE O —The Agency of a first-c  LOAN
Val f f $16,000, buildings $1,500.
640 acres, Oa“"‘hia’: ,‘:‘;)ol.f:l;;:;q C}Jilﬂva:ion.'"One mile from Hayfield - or MORTGAGE co.""s.: ;
Station. oo N Raliway._ Land s i clas.located i ongof che st 803 First St. Enst, MoBougall Slaok,
pevs W N.-REID, Smith Block, Brandon, Man. . .
: mmlmﬂ'u‘.ﬂlme@h
1 ¥ R
MIGHTON & CAVANAUGH Mo foi i T Manktete, Sashatohowsn and Afbertas:
BROKERS  Members VnncouvqrvStock Exchange Correspondence Solicited. 34
Suite 505, Dominion Trust Bldg ancouver B.C. i
WL FISHER

South African and Half Breed Scrip .
Large Tracts a Specialty Moose Jaw City ?nm

Let Me Sell Yo K
b S ocll i Susd. nalioted, 1 ‘fr Stéc Investments, Loans and Insurance &
itics: .:z ;'.‘A.uScr‘ip. isted, unlisted, inactive and miscellaheous secur- Reference: Dominion Bank. Box 269, Moose “. Can,
Largest clientele in Western Canada i ;
-

Burdof'l’f‘ena.dwlwdm B.C. LANDS INSBRANCE
 —————— | THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches .

CHAS. STEELE REALTY COMPANY. PIRST MORTGAGE LOAL® Union Bk o ot B8 n
Real Estate. Insurance and Financial Agents.  Members Pacific Coast Stock | | | Ageats Wanted Albert Block, Lethbri

Exchange. Stocks and Bonds handled on commission.

334 Pender St. W. - . - Vancouver, B.C.

e, Alta.

We are headquarters for %

: , Fort George Farm Lands
TRACKSELL, ANDERSON & CO. | | 15,1,y sgoision Font ceonce 7w
Western Canada Investments, Bonds - G2 st B

Debentures, Mortgages, Real Estate
! Write for information to

Correspondence Solicited- -Engll.ln.. Fnroh,('nmun The Mercantile Trust 3
Regina. Sask 1.0 8528 sireee Victoria, B.G. 103 Winch Buliding, Vancouver, -g 4

Real Estate and Insurance Brokers ||
We have a large list of Western Investments.

Coespopdence  LETHBRIDGE. ALTA.

| A. E. AUSTIN & CO.
SKElTH & TILLEY | REAL ESTATE, INSURANCE, STOCK BROKERS

£ .

inviged.

OSLER & HAMMOND, 3225 f Accats

T, TORONTOD

4
f WANTED 31 JORDAN STREE
i i Railway - Trust and
Agency for a good loan company doing business Desler n Goverament !
ay doing busines | | wliiZ. SuoR EEURIERLISETE

in Farm and City Mortgages.

vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose
Royal Bank of

Jaw, Saskatchewan. References: <
Canada. ACCOUNTANTS.
, —=
We Want Your Business GEO. GONTHlER' -
he J. A. Mac PHE EL(Q::?{_.““ AUDITS SYSTENS IAvESTIGAT
Suite 08 Grain Exchanwe Building. CALG § v P1aoe Shanes 9IS - iy

Money to Lepd — Fire and Liability Insuraice
4
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FINANCIAL AXQD REAL ESTATE AGENTS. FIRE INSURANCE COMPANIES.

1=F. H I.,ANTZCO.,LTD.

A e e e
STO( iK BROKERS | ::::::“Fund “ : ; $63.612.98

A Sessialey # Col sad Timl P . “‘See.tlty to Pollcyholden . . $488,412.98
DEBENTURES., BONDS

The E Q U l T FIREEL?E:‘A:SGE CO.

Hox. Txos. Crawrorp. President ; Wau. Greexwoon Broww, Gen. Mg,

The EQUITY offers 3300.000 Security in

Gaa-ll R-l B.uu anun transacted. Excess of Government Requirements.

t-l N GENERAL AGENTS.

le, - 14 ! AONTREAL~—Carson Bros. WINNIPEG—Brown Clarke Agency,
of Canada. | SYDNEY—Young & Lorway. VANCOUVER—W. S, Holland.

- | REGINA—McCallum, Hill & Co  HALIFAX—Fauikner & Co.
342 HAéTl NGS ST. WEST | CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen.

VANCOUVER, - -  B.C. Y Head Office - 24 King St. W., Toronto

British and Canadian Underwriters

j i : NORWICH + England

Briti Canadian | Guaranteed by the ‘ .- e
3 » = * . Norwich Union Fire Insurance Society, Limited,
Securities Limited || ™™ " Nocwich, Eagiasd.
' i ARG o
VANCO 1 "‘c‘ s 3 CANADA ‘ A splendid :::::u:i':; tf?; Tn'v: "::;:::‘t;"o;:’:im:‘::!‘au agency.
Capi'tal o%cp,ooo Paid-up $250,000 ! Head Office for Canada :
| 12-14 Wellington Street, East - TORONTO
BONDS, RE ENTURES, STOCKS, | JOHN B. LAIDLAW, Manager.
FARM AND FRUIT LANDS, REAL .
ESTATE, T MBER. WATERLOO MUTUAL FIRE INSURANCE CO. |
g ABLISHED IN 3
Tracts of| Brjtish Columbia agricul- Hraticas e . et
tural and grazing land, any size, || Policies in force in Western Ontario, over . .~ 30.000.00
Bomhed 0 e PRANK HAIGHT. Monszer T L ARMSTRONG, lougrror

The opp rtuﬁmcs for the profitable :
“investment of capital in British Col- FINANCIAL AND REAL ESTATE AGENTS.
umbia are probably greater than :
anywhere| elge. Details of such

- oppostunitied] gladly farnished on WAGHORN, GWYNN @ CoO.
- request. .l } - ‘sfocg ‘nnouzns. : ,
: nancia nce “.D e.
Referencel—-l]ﬁminion Trust Co. Ltd., or LOANS—The u......s:..'.\...,.'.:.'&::'.., Mortgage Co, of Canada,
any chargered bank ia \'ancod'ver. ng'- Co Wanm German Fire Assurance Company S

Bank of Hamilton Chambers. Vancouver, B.0.

re

THE MONETARY TlMEb Volume 45.
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v

al Resources Security Company, Ltd.

H!‘D’é FFICE : PAID-UP CAPITAL, . GEORGE J. HAMMOND,
VANCOUVER, B.C. : $250,000.00 President

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.

'. MASSET TOWNSITE; QUEEN CHARLOTTE ISLANDS, B.C.
Of BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.

- | I_-.

£l CRESCENT BAY ORCHARDS (On Arrow Lakes)aN‘\KUSP B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.
Timbe racts iy Coal Areas - Farm Lands

-

;‘:."“;m MACMILLAN & VOLLANS g < gk

; g ! Members Wianipeg Stock Exchaage
[} GRAIN EXCHANGE BUILDING
il WINNIPEG

\ =

||

T N

Act
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AUTHORIZED CAPITAL, $2,000,000.00 o
Hudson Bay Insurance T |
Intercolonial
COMPANY "
HEAD OFFICE, VANCOUVER, B.0. CANADA ‘ Fire Un er“r'r' o k|
J. R. BERRY, C. E. BERG, d ltel'S ]
President. Manager. AGENCY ‘
' POLICIES SECURED BY | !
ANCHOR FIRE AND MARINE |
l“.“f.“c. co. Ltd- ASSetS Of 3520,51005 ‘
Head Office: - - - Calgary, Canada AS HEREINAFTER SET FORTH. . E 1
—— Capital, - $500000 — - HE : 1
Agents Wanted in Unrepresented Districts Cash in Banks $176,533.16 = Re-insurance $185,365 64 '
Bonds. debentures, Other Liabilities  33,116.76 ;
stocks, and other k1S :
securities - 132,845.00 | Capital - - 150,000.00 ]
Western Canada Fire Insurance Co, [|| Oer Awew + 2imuer | Nee Suples - SR | |
LIMITED ; $520,510.05 920,510 05
COL.JAMES WALKER, President. J. E. RICE, Managing Director. E=
Surplus to Policy-holders, $241,970.12 ; § ?
Head Office: Calsary, Alta. SURPLUS TO POLICY HOLDERS,
: $332,027.65 A
WINNIPEG FIRE McLean Stinson & Co.,
Assurance Co. Gene.sl Agents
HEAD OFFICE WINNIPEG 103 B‘y Stl'eet s o TOtOntO, C.‘;‘da
AGENTS WANTED at many Western —
points. Apply : -
L. H. MITCHELL, Secretary g i
- : sovamz

(Grearly in eficess of other
Fire Cothpanies)

\lmuu—; duulu
Randall Davidson
Resident Ac"’;cq“ Toronto
' Evans & @ooch

Colonial

Fire Assurance Co.
WINNIPEG, MAN. '

Actua] Security to Policyholders, $112,300.70; assets equal
to $29 for each $1,000 of Insurance carried, -compared
with $14.37 average assets of other Canadian companies. |
President, Vice-President,
W. SMITH. LOUIS W. HILL.

J-A. Stcwét, gpspgctm

The Continental Fire Insurance Co.

HEAD OFFICE - WINNIPEG
Agents wanted in all unrepresented districts.
Office :1—National Trust Buliding, 325 Main Strest.

.WEST INS. CO'Y.
THE CANADA-WEST FIRE Tox

e ———————

“A Western Company for Western People.”
Authorized Capltal ......ccccovenermees $500,008. . 7; : ‘
s gt A S — When in London call on The Monetary Times,

Office 106-108 Crain Exchange - . Winoipeg || Grand Trunk Building, Cockspur Street.
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I - THE LONDON MUTUAL
German American
T FIRE
1.580.000 INSURANCE COMPANY
$: 23 22.018 ‘|l HEAD OFFICE, - TORONTO
'26':"éll $ l INCORPORATED 1859
|3"2".229 18S59-1910
Fifty-one Years Without Faltering
ACENCIES THROUCHOUT CANADA
' D. WEISMILLER, President and Managing Director,
ESTtRN Assurance Co.
Incorporated 1851. Fire and Marine. THE
egptlll] | B QRO v Western Union Fire Insurance Co.
Losses n-ldi singe organization 52,441,172.44 W. 7. Salsbury, mm-u ut. .;“:;::-.c' C G. McLess,
Gen. Mgr. Sec’y.
L“‘.d ce TORONTO./\ ONT. Anlk.dou for .¢eldca in th three Western 'anhou are
' 'Hon. GEORGE A. COX, President. F : c
v boctmd ok n  wanewe cofae ||| The Pacific 00ast ire Insurance Co.
- o Head Ofce, V Incorporated 1898

ASSURANCE COMPANY
LIMITED

ABLISHED 1821,

Thirty-two Million Dollars
ja, Guardian Building, Moantreal

H. M. Lambert, B. E. Hards, Assistant Manager.
- ARMSTR DeWITT, Ceneral Agents,
- . . TORONTO.

Insurance Company
of America

WILLIAM: MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNT qmm Resident Agents

B0 N G TP iy A0 Ry iy

Incorporated 1875.

_‘uq‘mce COMPANY

All Polictes G Ia:-'h:u‘" - AND LA:CAIIIII Fixs Insumancs
v
Columbi* Fire Insurance Co.
LIMITED

Head Qiﬂtide: Vancouver, B. C.
E. H. HEAPS, R. P. MCLENNAN Vice-Pres.
A. V. KENAH S% W. B. ROURKE, Underwriter.
Authorized; cnlm - ' $500,000.00

Subscrib | "$2860,000.00
Surplus te Policy Holders $265,951.81

Agents ‘and}ed in Unrepresented Districts.

Yancouver,

DOMINION CHARTER 1908.
Full deposit with Dominion C

A record of twenty years of honest and honorable dealing.

GENERAL AGENTS:—T. W. Greer, chief agent for Ontario,
Toronto, Ont.; Dale & Co., Montreal, Que ; Beverly R. Armstrong,
St. Jobn, N.B.. Brydges ‘& Waugh, Winnipeg, Man.; National
Finance Co., Vancouver, B.C. 3

TORONTO AGENTS:— —Reid, Shaw & McNaught.

T. T meloh. R. H. Dukes,
President. Ceneral Manager.

THE LAW UNTON & ROCK INSURANCE CO., Lint

FOUNDED IN 1808,
Assets sxceed $45,000,000. Over $6,000,000 invested in Canada.
FIRE and ACCIDENT RISKS M
Canadian Head Office =113 St Juu SI. Phec ‘ 3

Alex. :l‘um-“ M R -

- > N . : . DICKSON,

W. D. Aikes, Sub-M 1 E
“Mcident‘s:::;meu Camdun Manager.

ntile Fire|

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager J. G. BORTHWICK, Secretary;

MUNTZ & BEATTY, Resident Agents
. Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 61.

Economical Mutual Fire Ins. Co’y of Berlin

HEAD OFFICE - - BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS
Total Assets, $500,000 Amount of Risk, $22,000,000
adka - Government Deposit $50,000
n M « B " . .‘-l ¥ s
..l.’.r:naant e Via-’midcm _— Mgr -Secretary:
&

THE CENTRAL CANADA IISUHAICE BUIPAII

HEAD OFFICE: BRANDON,

A /CENERAL FIRE INSURANCE lum m

Franx O. Fowrsr, President; Ancus McDowarp, Vice-Presidest;
Jos. ComrwzLL, Manager.

Wln.l’eg Agency 1 Insurance Agcociu Ltd., 242 Somerset Blk.
m Manager

—

!l |l o
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The Occidental Fire
Insurance Co.
A. NAISMITH, Presidest. R. M. MATHESON,

A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL =~ - $500,000.00
SUBSCRIBED OAPITAL - - $308,300.00

Total Security to Policyholders $385,405,18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co'y (Fire)
* incorsornied  Head Office, TORONTO

BOARD OF DIRECTORS

W. R, BROCK,
HON. GEO, A. COX, President 3 JOHN HOSKIN, KC, L LD
Vice Premdeats
ROBT. BICKERDIKE, M. P. GEO. A MORROW
E. wW. COX AUGUST S M
D. B. HANNA EDERiC NIC
ALEX LAIRD AMES KERR OSBORNE
Z. A K.C., LL.D. HENRY M. PELLATT
E. R. WOO
W. B. MEIKLE, Masaging Director P. H. SIMS, Secretary
Capital, $1
Assets, 2,022,170.18
Lesses paid since organization - 184.81

UNION ASSURANCE SOCIETY
MERGED IN THE

| Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
, Security Unexcelled
Casada Branch : Corner SL. James and MeSlll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE
Insurance Society. Limited

Founded 1797

Head Office for Canada:
TORONTO

John B. Laidlaw, X

M e
ADAGET. . H. Rodgers,
Branch Secretary.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - - - 56,000,000
l’olkyholdcn Surplus Over $2,000,000

Boaks to he Saicy o Oue i e Rl Ben 5-:..-“«&-

value

ncud!yd&l.&nl’ 'b.;:ld;n. " .
commupicate with lbo(olloﬁ' 3

DALE & SOMPANY Coristios Bullding, Montreal, Qs Géneral Agests for

WL&UNIL%W&MTW“MWhmd
ANDREW M. JACK & SON 160 Hollis Street H.M'.l, ps.. General
Province of

for Scotia,
WBI‘I‘! K3 CALll’(lN 128 l;:-e.- William Street, St. Jobd, l}.l General
CHRI SEN & GOODWIN, a1 S.n.o-‘ Street, San’ 'n.ano. Cal.,
Ag in the F i of MANITOBA, SASKATCEIW ALBI.TA.
] report direct to the Home Office, ST. PAUL, Mioa., , U

Cansdian Marine Departrient. :
DALI.&COMPANY Coristine Building. lmo

The lcadua Flre Insuranca campany

HALIFAX,
ISTABLISHID A D. 186a.

”! -
“MADE IN C”ADA"
$400,000.00

000 00
4574 63
000.00

Liabilities, including Reinsurance Reserve...... - 71.210 22

Surplus as to Policybolders........ce.ioveues Wii
For Agency Contracts, Ontario and Quebec,

Br.OMoce—260 St.JamesSt., Montreal W.] NESBITT Q.u..u...u

Manitoba, Alberta and Sashk
THOS. BRUCE, Resident Manager, Buiman Bloek,

Br. Columbia-CORBET & DONALD,General Agents, ¥ancouver, IC
Toronte Office—18-14 Street East, "BURRUSS &

SWB’I’IA& M wm
vgmm‘

ATLAS ASSURANCE, CO.

oF x.onnou. tucumi

Subscribed Capital - - lﬂ.opo.ooo
Total Security for Policyholders amounts to over T siz Million
Dollars. Claims paid exceed One Hundred ;. Thirty-
seven Million Dollars,

The Company’s guiding principles have ever h‘&-ﬂn and
Liverality. Conservative selection of the risks uew and Liberal
Treatment when they burn.

Agents—ic., Real Agents who Work—wanted hmn‘
North-West D DOUGLAS, Loeal

epartment: R u ey
Nanton Bldg., Cor. lnh and Portage Ave.,
Toronto '+ SMITH, MACKENZIE & HALL, M
Agents, 34 Toronto Street, Toronto.
Head Office for Canada MONTREAL
MATTHEW O. HINSHAW, Branch Iun‘&

x

Fitst British Insurance Company established in L.m.l& A.D. 1804

Phoenix Assurance Enmuagy Lt

FIRE of London, England.
Founded 1782
Totdl resources OVeL.:..... . d

Fire losses paid
Deposit. with Federal (uurnmsnr and ln\t\tment ik

Canada for security of Canadian policy holders enly cxs,u.i
Apply to

acD. Paterson, | &
J. B. Paterson, )lanagers

100 St. Francois Xavier St. Monttcal, Que.
Life bonus year 1910.

All with proht policies taken out prior to 31st December ”I" participate
in one full year’s n(\r\mn ary bonus st

5§ 78.500.000
it 350,000,000

2,500,000

Agents wanted in both branches,

THE
Brandon Fire Insurance Co.
Head Office - BRANDON, Manitoba.

F. J. CLARK, Managing Director. 3

WINNIPEG AGENCY—

CANADA LOAN & REALTY CO., Mclntyre Block.

ANGLO-AMERIGAN FIRE IISHHIIBF%WPIIY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES TBRCU&ULT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adeclaide Street East
i

e

=
i
S
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CBNFEUEHATIUN LIFE || The Great
|ASSOCIATION. Development
| H..d o"|c+' | T°r°nt°' c.“.d. of the Western Provinces- affects all lines—none more than that| of
a8 . s .—:‘x):(:i.——lr:;‘lzrr:!..;\'/ r}\({'.,( ats can take such decided advantage -of
w‘ H. .EATTY' Esa this development as those representing a Company so inti imately

WM. WHYTE, Esq.
HON. JAS YOUNG
JOHN MACDONALD, Esq.
Esq., M.D. GAWTHRA MULOCK, Esq.
J. K. MACDONALD,
Managing Director

I All APPROVEQ. PLANS

E. B OSLER, Esq ﬂ'
D. R. 'ILKIEE.Q 3

$. NORDHEIMER,
ARTHUR JUKES JOHNSON,

w.C. lucwu

POI.IBIES ISSII

associated with Western progress as

The Great-West Life
Assurance Co.

HEAD OFFICE . . WINNIPEG

Life Agents of ability and expenence are invited to investigate the

opportunities offering at the present time with The Great-West Life,

~Sed

Head Office

Reliable Ageats waated
unrepresented districts.

- = Corr r Salicitad
D P

J K. McCUTCHEON,

E HOME LIFE
Association of Canada
Rome Life Bulldlag, TORONTO
Capital and A;_h._ $1.400.000

§ HON, J. R. STRATTON, President

Managing Director
A. J. WALKER, A.CA,, Secretary

Actual ResultsCount

As a tree is kmown by its fruit, so is a Life Company by
the results it produces for its policyholders. And the
best proof that a company has made good in that respect
is foundi in xhc renewal of their confidénce by old
policyhoMers.

MUTUAL LIFE

OF CANADA

has many policyholders who not only take out new policies
as they cin afford to do so, but insure their sons in it just
as soon as they attain an insurable age.

A professional man, when ackrowledging cheque in
settlement of his matured endowment says : I am well
pleased with my investment, and expect to hmt insured
in your (_umpau) in the near future my son for a good
amount.’

Head Office - WATERLOO, Ont.

 The My
1ssuep By THE

Guarantees the
for Twenty Years—or |longer, if desired.
The Ilasurance ¢ ot |be squandered,
vested. Costs less an  grdinary life insurasce.
Loan, Cash §
Extended Insurance |
guaranteed in policy.
Most  liberal Life|
surers. No estimate| qurythmg guaunued

dl#-Chcque-Conmct
0

Agency openingy,| with |salary and commission contracts, for

successful life insurg (#e writers. Apply
WILLIAM WALLACE,

Head Oﬁ;ce—Torouta, Canada. General Manager.

N LiFE INSURANCE €O.

eficiary a fixed Income, payable monthly,
lost, or unwisely in-

der| Paid-up, . Automatic Non-forfeitures,
d dcher modern | life insurance privileges

Toronto
Assets oyer $2,000,000.00.

ljshied 1889.
L 000),000.00,

The Excelsior !{tg ylnsurance Company s&v.2emss.,

Insurance in force
Business ‘for 1910 will |

of uninterrupted succesH
attractive to Insurers anyl Agents.

No better Company tg igsuyre in. No hetter Company to represent.

the most satisfactory in the Company’s career
A Company foremost in features particularly

1R :
A number of importag 't appointments on Agency staff available ; liberal

contracts will be given siitable gentlemen. Apply to Head Office.
« Local Agents wantedl eyetywhere.

D. FASKHN. President.

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Amets - - - - -$451294953
Total Amurances in force - - - - 2101932231
Paid to Policyholden m 1909. - - 34727443

Most Desirable Policy Contracts

DAVID DEXTER, Presidest and Maneging Director.

E. MARSHALL, Gengral Manager.

-k

L THE

ION LIFE

!or‘iom or two bright men In
estern Ontario

Apbly to FRED HALSTEAD,
| Waterloo, Ont. il Superintendent of Agencies,

DOMI

has good oponm

|
|
;
|

SUN LIFE cafiao

At Slst Decembet 1909

S - $ 32,804,996.77
SURPLUS over all litbilitien. lnd C&pital

Hm 34 and 8 per cent, Standard 3,308,534.53

SURPLUS GOVERNMENT STANDARD 4.94‘.55‘-71

INCOME 1909 . - . 7.778,132.08

ASSURANCES IN FORCE . 129,913

Write to Head Office, Montreal, for Leaflet eatitled “‘Prosperous aad
ressive.”

SUN LIFE POLICIES ARE EASY 7O ,SELL

THE ADVERTSERS ON THIS PAGE Would
like to know that you ‘‘saw it in The Monetary Times."”
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

il

I

[!-—4
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—
Head Office
WINNIPEG,

CAN.

"€ MONARCH LIFE
GOOD COMPANY

b J. T. GORDO! inni
Presideat President Gordon, lronu'z.& Fares Wl.l-m
President Standard Trusts Lo.
Ist Vice-Pres NICHOLAS BA = i
President N. dawif Gi‘:ll:FCo Wllllpe'
Director Bank of Toronto :
20d Vice-Pres. - E.L.TAYLOR, K.C. . innipeg
Director Great-West, Permanent Loan Cempany .
Managing Director - J. W. W. STEWART Wissipeg
Sec'y & Actuary-J. A MACFARLANE,; A1A . Winnipeg

Some Good Western Field Contracts Open
to Reliable Men.

-

A FEW FACTS FROM- THE |
REPORT OF i

3

CANADA LIFE'S
RECORD YEAR

Business Increased in 1909
While Expenses Decreased |
Assets $ 39,586 000. |
Business in fofoe §125,000,000
Income for the year was over $5,697,000.
New Paid For Business issued in 1909, $10,139,000.
Surplus carned in 1909, surpassing all records, SI,I”;.C\'\‘\‘;

| Expemges reduced as in the previous year, in percentage and actual

amount, ¢ :

i

Do you know .
what your full”
Earning Capacity
is?

Life Insurance selling
offers you zn oppor-
tunity to fully develop
your earning abilities.

- / Write us
agency.

PRUDENTIAL INSURANCE CO'Y OF AMERICA

ndorporated as a Stock Company by the State of New Jersey. .
Home Office, Newark, N.J.

STRENGTH OF
GIBRALTAR

about an

THE .

John F)Dryden. President

|
|
|
|

|

P
4

y to Policyholders in 1909 for Death Claiu;, Ehdowments,
Profits, ete., $2,c i

$2,000,000 IN PROFITS will .be allotted to Policyhaldets this year
by the CANADA LIFE. ;

For Assurances or Agcncy (intnci, .:?pply
Canada Life Assurance Co.

e

32,000,

COMMERCIAL UNION ASSURANCE Co.

LIMITED, OF LONDON, ENGLAND

'l'll; LIFE, MARINE, ENT.

Capital Fully ‘Subscribed .....coceviee pessasssinessesinsin, 994,760,000
Total Annual Income exceeds ....ccvevancvevnsnseid ere o o3 $27,500,000
Lis Dunds L.oscisvivsssesvissssossesnsvisavissssssed Sres s ok, 961,400,000
Total Funds exceed ....ccocecessisssssvesassssascne es o 4n . 994,900,000

Head Office Canadian Branch, Commercial Union Bldgi, Moatreal,
Jas. McGregor, Mgr. Toronto Office, 49 Welilngton St., East
GEO. R. HARGRAFT, Gea. Agent for Toroato and wy of York.

THE PRUDENTIAL LIFE

Insurance Company
Head Office - Winnipeg, Canada

On December 31st next, our statement will show
a large increase in assets and business in force.

Apply for an Agency NOW.

G. H. MINER, Managing Director

POLICIES ARE “COOD AS COLO."
s Splendid openings for both “ Ordinary ™ and ** Industﬁ_.l ‘é‘Aaents

J. F. Maine T. B. Parkifison

Inspector Industrial Agencies Superintendent Up’inl#y Agencies

. _LONDON—CANADA.

MISCELLANEOUS.

3 .-

THE..
POLICYHOLDERS ‘sl
MUTUAL Times

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

A. M.Featherston, Gen. Mgr. 503 Temple Bidg, Toronto, Oat.

Keep posted on the Canadian BanKking System

by ordering and reading a copy of ECKARDI'S
> ; ,'i; yk.
Manual of Canadian BanKing
3etd Edition now in press. Price '2.“.

PUBLISHERS - i

Monetary Times of Cf;_.;l';xada

THE CHIEF DIFFICULTY
the Life Insurance Field is the
This difficulty is eliminated when
COMPANY, the debits of which are
le mine for both ordipary and industrial business.

that confronts the new man entering
securing of GOOD PROSPECTS
you write for an INDUSTRIAL

an inexhaustib
The

More Policybolders in Canada

Union Life Assurance Company

Head Office TORONTO, CANADA
than any other Canadian Company.
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" TO LIFE MEN

T AOYN-YCTORALIE ISUBAGE O

wishes to engazeim ova Scotia, Quebec, Ontaria,
Manitoba and Saskatthewan, several competent and
productive field r&en. Good Terms. Apply to

'DAVID BURKE

General Manager, MONTREAI:

North American Life
- Assurance Company

|« Soljl as the Continent ”

3l JOHN L. BLAIKIE

- Vice-Pres | E. CURNEY, J. K. OSBORNE
Man. Directorf L. COLDMAN, A.LA., F.C.A.
Secretary: W. B. TAYLOR, B.A.,, LL.B.

-“

l One or two good openings for men

wneom? -4 Pt ’2:2 of character and ability,
Net Surplus -' 1, 121 For particulars write to

T. G. MGCONKEY, Supt. of Agencies
Home Office, TORONTO

r—u

q

THE STANDARD LIFE
Assurance Company of Edinburgh ™us"

Head odre h? Canada, MONTREAL, QUE.

Invested Funds ~ il ' | : $61,000,000
Investments, Canadirn "Branch 18,000,000
Revenue > a.nz“un Fa P . . . ;&%
Deposited with C jan Govt. and Govt. Trustees, over ,000,

il Apply for full particulars,

Hal
D. M. McGOUN, ﬂgr. ! CHAS. HUNTER, Chief Agent Ont.

L
' |
it |

MEN of ENERQY |jare offered WORK of MOMENT in desirable
jfing' & sixty-year old imstitution with modern,
liberal, law-conforming policies, and helpful Home office co-opera-
tory available, Maay opportunities for ad-
gns. Inguire NOW.

ual Life Insurance Co'y.
PORTLAND, MAINE
o Henrli E. M Superviser
For Agencies in the ‘Western Division, Province :l-'Qub'ec and
Eastern Oantario,! apply to WALTER ‘1. JOSEPH, Manager, 1
St. James St, Montreal
For Agencies in Western Ontario, apply to E. J. ATKINSON, Maa-
ager; 107 Maani ‘ Chambers, 73 Queen St. West, Toronto.

Pred. E. Richards,

NORTHERN LIFE ASSURANCE

1 COMPANY OF CANADA

We ndve ﬂositions on our field staff for reliable
piluducers. Ag§ several good districts are open, the
vpportunity isi{now. Take advantage of it by writing
to our Head Qfﬁce at London. '

w. M. GUVENLOEK, JOHN MILNE,
y. : Managing Dirsctor.

Insurance Co. of North America

Incorporated 1794 PHILADELPHIA, PA, Founded 1ga
CAPITAL  cccccvvrsennsnsnsnees 1 "m
ABBETS  .....ccoseees sosssensncaes w’
LOSSES PAID EXCEED 146,000,000,09

ROBERT HAMPSON & SON, Limited
15 St. John St., Montreal. 0--— Agents for Canada.

THE LONDON ASSURMNGE o Sssisisson,

Established A.D. 1720 FIRE RISKS accepted at current riates
Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

THE NORTHERN ASSURANCE CO.,LTD.
OF LONDON, ENG. :

Canadian Branch, 8 Notre Dame St. West, Montreal.
Accumulated Funds, (1909) cccescascrecscrssensanasssassscnas $37,180,000 e
Uncalled Capital cecccocescsssesssssostosrssccasnsesse sesnseses B5000000
——
Total Besessssesrsssssssssesssssshas.sssssssessssassasscncas $ 30,680,980

Applications for Agencies solicited in unrepresented districts.
0. E. Moberly, Supt. E. P. Pearsen, Agt. Robt. W. Tyre, Man. for Oan,

LONDON &
LANCASHIRE

L

SUN FIRE =55

Head Office. Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch—18 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, Manager
E. McKAY - . Ontario Inspector

Toronto | HIGINBOTHAM & LYON. Phone M 458
Agents |IRISH & MAULSON, Ltd., Phones M. é%6 and 6967

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

<

|
{
|

Coutllﬁi ntal Life Building, Toronte

i
Have a vacangy for an exoerienced field
e $0nmrio. eld man as Inspector

The Continental Life Insurance Company

IVERPOOL

G LIMITED G2
N~

¥
CANADA BRANCH, HEAD OFFICE, MONTREAL.

Apply Gsonﬁu B. WOODS, President and Managing D
H |
-—

| |
13 |

-

| ~

B e e




