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WOOL.Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and 
Debentures Bought 
and Sold.

COMPANIES INCORPORATED and 
FINANCED.

McIntyre Son & Co-
ERASME DOSSIN,

VERVIERS, (Belgium)
Limited

MONTREAL

Importers Qpy QOOClS SPECIALITY OF
of c . . .

Wools and Noils
FOR

Clothing, Felting, Flannels» 
and Hatting.

Dress Goods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Bouillon Kid Gloves

Correspondents in all Financial Centres.

Industrial Financial Co.
CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can. Good Agents Wanted.13 VICTORIA SQUARE

BLACK DIAMONDSWEET
CAPORM.
w mmrz

Canada’s Big Mutual
FILE WORKS.m

m
7& Incorporated. 1$9#.Established. 1863.

.

mm
'M Assurance Company

+ * of/ Z ' CANADA mSB
l-U i

y

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H- Barnett Co.
PHILADELPHIA, Pa.

A Sound Company for Sound Policyholders.

INSURANCE IN FORCE.. .$50,000,000 
ASSETS—All first class....... 12,000,000

With a much larger volume of business to take 
care of, the expenses for 1906, including taxes, 
were over $10,000 less than in the previous year
Agencies in Every City and Town In Canada.

WATERLOO, ONT.

Cigarettes
STANDARD

OF THE
WORLD

SOLD BY ALL THE WHOLESALE TRADE.

HEAD OFFICE,

Union The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

QualitiesDistinctive

OFAssurance North Star,Crescent 
and Pearl Batting

Branches: Ayr, Chatham and Oshawa
The funds of the Reliahce are Wued on dm 
Mortgages on Improved Real Estate! and on 
Municipal Debentures and Bend* but not on 
Stocks of any description, except that of this Co.

Society
OF LONDON.

Established A. D. . 1714.
One of the Oldest and Strongest 

of Fire Offices.

Capital and Accumulated Funds Exceed 
$23,000,000 

CANADA BRANCH :
Car. St. James and McGill Sts., MONTREAL. 
T. L. MORRISEY

Purity CAPITAL FULLY PAID.........$ 780,QUO
.*2,000,000Brightness

Loftiness
ASSETS,

DEBENTURES
4 1-2 Per Cent per annum interest allowed on 

Debentures issued for five years. Interest coupons 
paid half-yearly. There is no better security.

J BLACKLOC K. GENERAL MANAGE»
%npftd stock, oily threads nor 

miserable yellow
and far¥ staple. Not even 

Three grades—Three pnees 
the beat for the price„ Resident Manager.
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank of British The mOLSONS BANK 
North America

ESTABLISHED 1836. „
$4,866,666.66 Capital Paid up .. $3-372,500

2,238,666-66 Reserve Fund .. • • 3,37Z,ouu
BOARD OF DIRECTORS.

The Bank of Montreal. Incorporated by Act of Parliament. 1866. 
HEAD OFFICE: MONTREAL.(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up) .. $14,400,000.00

11,000,000.00
.... 699,969.88

RestBEST....................................
UNDIVIDED PROFITS....

HEAD OFFICE: MONTREAL.

Head Office, 5 Gracechurch St., London, E.C.
W. S. Goldby, Manager. . ., President. 

Vice-President.
.1. P. Cleghom, 
Wm. C. McIntyre

Wm. Molson Macpherson .
S. H. Ewing...................
V. M. Ramsay,

H. Mark-land MolsonGeo. E. Drummond 
JAMES ELLIOT, General Manager.

A D Durnford, Chief Inspector and Supt. « 
A" Branches: W. H. Draper. Inspector.

W. W. L. Chipman & J. H. Campbell, AaBist. 
Inspectors.

LIST OF BRANCHES:ONTARIO Continued.
Smith’s Falls.
St. Marys.
St. Thomas.

“ East End Branca.
T“rQueen St. West Br. 
Toronto Junction: 
Trenton.
Wales.
Waterloo.
Williiimshurg.
Woodstock.
QUEBEC.
Arthabaska.
Chicoutimi. _ 
Drummondville. 
Fraserville & Riv. de 

Loup Station. 
Knowlton.
Lachine Locks.
Montreal.
“ St. James Street.
** Market and

Harbor Branch.
“ St. Henri Branch.
•* St. Catherine St. Br 
“ Maisonneuve Branch. 

Quebec.
Richmond 
Sorel.
Ste. Flavie Statioe 
St. Ours 
Ste. Thérèse de

Blainville, Que.
Vi ctori avilie.

A. G. Wallis, Secretary. i
COURT OF DIRECTORS:

BOARD OF DIRECTORS: F. Lubbock 
C. W. TomkinsonJ. H. Brodie R. H. Gl.vn 

J.H.lLCampbell H. J. B. Kendall G. D. Waterman 
Head Olfice in Canada St. James St., Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches 

H. B. Mackenzie. Supt. of central Br.—Winnipeg 
J. ANDERSON, Inspector.

O. R. ROWLEY, Inspector oi Branch Returns 
A. G. Frv, Asst. Insp. w. G. H. Belt, Asst. Insp. 

BRANCHES IN CANADA:
A. E. ELLIS. Manager Montreal Branch.

London, Ont.
London, " Market Sq._

- ■ Hamilton ltd. sub br 
Longueuil, P.Q*
Midland, Ont. 
^Catherine St P^Q. 
North Batfleford, ^sk. 
North Vancouver, B.v.
Oak River, Man.
Ottawa, Ont.
Quebec. P.Q- 
Reston, Man 
Rossland. B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St. 
Toronto, Ont.
T<King°& Dufferin Sts.

“ Bloor & Lansdowne 
Toronto Jet., Ont.
Trail, B.C.
Vancouver, B.C.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Yorkton, Sask.

NEW YORK (52 Wall St.)— H. M. J. McMichael 
and W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.)—J. C. Welib

and Mount Royal,*t Hon. Lord Strathcona
G.C.M.G., Honorary President.

A. Drummond, K.C.M.G., 
President.

E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenstnelds, Esq- 
Sir Wm. C. Macdonald, 1{- B- ’if y' q" 
June. Rosa, Esq. Sir R. G. Reid.

Hon. Robt. llackay.
Sir T. G. Shauglmessy, K.C.V.O. David Mortice. 

E. S. CLOUSTON, - General Manager.

Hon. Sir Geo.

ALBERTA.
Calgary.
Edmonton.

BRITISH COLUMBIA. 
Revelstoke. 
Vancouver. 

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br. 
Hensall.

'Highgate.
Iroquois.
Kingsville.
London.

- Lucknow.
Meaford.
Merlin.
Morrisburg. 
Norwich.
Ottawa.
Owen Sound.
Port Arthur. 
Rideretown.

Bimcoe

Alexander, Man. 
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon. Ont. 
Brandon, Man. 
Brantford, Ont.
Calgary, Alta, 
Campbellford, Ont. 
Cainsville, Ont. # 
Darlingford, Man. 
Davidson, Sask.
Dawson, Yukon Dist. 
Duck Lake,Sask. 
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont. 
Fredericton, N.B. 
Greenwood, B.C. 
Halifax. N.S.
Hamilton, Ont. 
Hamilton—Barton St. 
Hamilton—Victoria Av. 
Hedley, B.C.
Kalso, B.C.
Kingston, Ont.
Levis, P.Q.

Chief Inspector and Supenn- 
tendent of Branches.

A. Macnider,

V‘ Meredl^LgetlrMonetDreraL ^

0. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Provi. 
F J. Hunter, Inspector, N.W. and B. .

’ Branches.
Ontario Branches.

& Nfld. Br’ches.E. P. Winslow, Inspector 
D. R. Clarke, Ins. Maritime

BRANCHES IN CANADA:
Alliston, Ont. Trenton Ont. Port
ESHnt S,eoi6’ " Yarmouth,“H

BSSSfcCookshire, Que. Altona, Man.
Brandon, Man.

Prov

Hood, N.S.
N.S.

Brantford,
EEK =n,e?UQ. Canary AU,

DeMranto0Ont. ÏÏffiZT InMd.Sask 
Eglinton, Ont. Levis, Que. 1 ^vnssx -seiMs 
«wr 4zrssHamilton, “ Seigneurs St. Prairie Man
“ Sherman Av. gt. Anne de Raymond, Alt. 
■Holstein, Out. Bellevue. Regina, S;ask.
King City, Ont. •• gt. Henri
Kingston. Ont. '• West End. Saskatoon, Sask 
“ Ont. Bk. Br. .. Westmount. Winnipeg, Man. 

Lindsay, Ont. Quebec, Que. Fort Moose.
London, Ont. Upper T'wn Logan ave.
Millbrook, Ont. gt. Roch’s Armstrong, B.C.
Mount Forest, O gawyerville, Q. Chilliwack, B.C. 
Newmarket, 0. Andover. N.B. Enderby, B.C. 
Ottawa, Ont. Bathurst, N.B. Greenwood, B.C 
“Bank St. Chatham. N.B. Kelowna, B.C.

Hull, Que. Edmunston.N.B, Nelson, B.C.
Paris, Ont. Fredericton.N.B New Denver, B.CPerth, Ont. "edermton __ New Westmin.
Peterboro, Ont. grand rans,B B.C.
Picton, Ont. Mnrvsville N.B. Nicola, B.C.Port Arthur, 0. Mar;«ville, «. Rossland_ B,0. 
Port Hope Ont. Moncton, N-». Summerland, BC 
Queensvillc Shed ac, N.B. Vaneouver> B.c.
Sarnia. Ont. St. lohn, .. Westminster

Stirling, Ont. Woodstock. Ave.
Stratford, Ont. Amherst., N.S.( Vernon, B.C.
St. Mary’s. Ont. Bridgewater, Victoria, B.C. 
Sudbury, Ont. Canso, N.S.
Toronto, Ont. Glace Bay. N.S.
“ Yonge St. Br. Halifax. N.S.
“ Queen St, “ North End.
“ Yonge St. Lunenburg. N.S 
" Richmond St Mahone Bay,
“ Carlton St.
“ Dundas St,

BRITAIN and COLONIES.A. S. Ireland, Agents 
Chicago—Merchants Loan and Trust Co.

London -Rankers - The Bank of England and 
Messrs. Glyn and CrIssue Circular Notes lor Travellers available 
in all parts of the world.

Agents in Canada for Colonial Bank.

IGF.NTS IN GREAT

New Zealawd-The Union Bank °f toutii
South Africa - The Standard Bank of Sou»
Collections made in all.parts of the Dominion

Œ'ti-iïg™;.-ogs.-sRANK OF HAMILTON exchange.
Travellers’ Circular letters 
all Darts of the world.£2,500.000

2,500,000PAID-UP CAPITAL 
RESERVE ................ HAMILTON

The BANK OF TORONTO
„„ .wrssBffw,,,

EA1U-UP CAPITAL..................

HEAD OFFICE
DIRECTORS:

HON. WM. GIBSON............................ President
J. TURNBULL...........Vice-President and Ctn «n
fv riie \ Riree. John Proctor, Geo. Rutherford.Ho™ J. S. Hongrie, U.V.O. C. C, Dalton,Toronto.

Asst.-Gen.-Mgr., and bupt RESERVE FUNDH. M. Watson.
ONTARIO. 
Ancaster,
Atwood, 
Beamsville, 
Berlin,
Blyth,
Brantford,
Do. East End 

Branch. 
Chesley,
Delhi,
Dundalk,
Dundas, 
Dunnville, 
Fordwich, 
Georgetown, 
Gorrie,
Uiimsby,

BRANCHES.
I facersville,
Hamilton—

North End Br. Palmerston,
Deering Br. :’ort Elgin,
East End Br. Port Rowan,
west End Br. Princeton,

Jarvis,
Listowel,
Lucknow,
Midland,
Milton.
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, S. Wingham,

Wroxeter.
MANITOBA. ALBERTA, k SASKATCHEWAN 

Vbernethy. Sask. Indian H’d, Sask. pilot Mound, Man 
Battleford,' Saak.' Kenton, Man. Roland. Man. I Gobourg, 
Bradwardine, Ml Killarnev, Man. Saskatoon, S k. 1 Colborne. 
Brandon, Man. La Riviere, Man Snowflake, Man. I Coidwater. 
narberry, Man. Manitou, Man. St. Albert. ' y I Comngwood, 
Carievale. Sask. Mather, Man. Stonewall, Man. I Copper Cliff, 
narman, Man. Melfort, Sask. s'vaI) Lake, Man. I cppmore. 
“aron, Sask. Miami, Man. Tuxforn, Dorchester,
Edmonton, Alta Minnedosa, Man. ,,’nkier- M?„n- I F.lmvale, 

Creek. Man. Moose Jaw, Sask. Winnipeg, Man. I Gait,
"rancis, Sask. Morden, Man. Winnipeg— I r:ammoque,
""’sdetnne. Man. Mortlach. Sask. Grain Exchange I Hastings 

Nanton, Alta. I Havelock

DIRECTORS:Orangeville, 
Owen Sound,

H°"- LV, ■ ST”' Nicholas Bawif.Robert Meighen. Duncan Coulson
WilhmiNC°AN COULSON .. General Manager. 

Jofleph^Henderson --A—t Genera, Manage,.

Keene Wyoming
London. Wallaceburg,
London East. Waterloo,
London North, Welland.
Lyndon, QUEBEC.
Merritton, ’Willhvork 3 Offices.
Newmarket, Maisonneuve,
Oakville, HaSTe' v
Oil Springs,
Omemee, MANITOBA.
Parry Harbour, Cartwright, 
Parrv Sound, Pilot Mound,
Peterhnm. Portage la
Petrolia, Prairie,
Port Hope,
Preston .

Ripley,
Selkirk,
Simcoe,
Southampton,
Tppswater,
Toronto,
Toronto—
College & Ossingt 
Queen & Spadina, 
Yonge & Gould. 
Toronto June.

ONTARIO.
Toronto,

Offices.
Allandale,
Aurora,
Barrie,
Berlin.
Bradford
Brantford.
Brockvine,
Burford.
Cardinal,

OÎ NEWFOUNDLAND.
„ Bank of Montreal, 
of Islands, Banjt oi Montreal.

IN GREAT BRITAIN:
London Bank of Montreal, 46 47, Thread-

needle St., E.C.. F. W. Taylor, Man.

St. John’s 
Mrchy Cove, Bay

IN THE UNITED STATES:
Molineux"Agents^31 Pine^Stieet! Chicago—Bank 

Montréal, J. M. Greata, Manager. Spokane, 
Bank of Montreal.

IN MEXICO.
T. S. C. Saunders, Man.

Rossburn.
__ _ Swan River,

Et Catharines, Winnipeg.
Sarnia SASK A TO* WAN ’
Shelburne, Dangenburg,
Stavner. Qmli Lake,
Sudbury, Wolseley,
Thornburv, Yorkton.
Victoria Harbor.

BANKERS: .....
London. Eng.-The London City and Midland

B New York-National Bank of Commerce.
Chicago—First National Bank._______________

Wash

Mexico, D. F.
BANKERS IN GREAT BRITAIN:

lamdon—The Bank of England.
Union of London and Smith’s Bank, Ltd. Lon- 
;“_Th. London and Westminster Bank, Ltd. 
London—The National Provincial Bank of Eng., 
Ltd. Liverpool—The Bank of Liverpool, Ltd. 
Scotland—Tne British Linen Company Bank, and 
Branchee.

London—The Hamiota, Man.
BRITISH COLUMBIA.

Fernie. Kamloops. Salmon Arm, Vancouver, <x 
Cedar Cove Br.

Correspondents in Great Britain 
Provincial Rank of England, Ltd.

Correspondents in United States:—New York, 
BANKERS IN THE UNITED STATES: Hanover National Bank: Fourth National Bank.

_ „ v Th» -Boston International Trust. Co.—Buffalo. Marine
New York—The National City Bank, The Banr National Bank.-Chicago, Continental National

oi New York, N.B.A.; National Bank of com- Banlc; F,rst; National Bank.—Detroit, Old Detroit 
■merce, in N.Y. : National Park Bank : Boston- - NatIonal Ranki Minneapolis.-Security National
The Merchants* National Bank : Buffalo f.n(- Bank. Philadelphia Merchants National Bank.
Marine Natl. Bk Buffalo. San Franciscn-Th« First Rt_ Lnuie_Xhird Nationnl Bank. Pan irranoisco- 
National Bank; The Anglo-Californian Bank, Ltd. Crocker National Bank. Pittsburg—Mellon Natl-

onal Bank.

-The National

Advertise in the

JOUR.NAL OF COMMERCE.

.. ..It will pay you.



387 !CANADIAN JOURNAL OF COMMERCE.THE
THE CHAKTEh-EU BANKS.

THE CHAKTEKEU BANKS.the chartered banks.
The BANK OF OTTAWA
Capital Authorized.......... $3,000,000
Capital Poid-up................$3,000,000
Rest and Undivided Profits .. $3,327,832

BOARD OF DIRECTORS.

THE CANADIAN BANK 
OF COMMERCE.

$10,000,000 
5,000,000

HEAD OFFICE : TORONTO.

Union Bank ol Canada
Established, 18G5.

QUEBEC.HEAD OFFICE 

Capital Paid-up . . 
Rest........................

Paid-up Capital, 
Rest, - - - -

$3,141,000
1,700,000 GEORGE HAY, President,

DAVID MACLAREN, Vice-President,
1-Ion. George Bryson, 

J. B. Fraser, 
George H. Perley, M.P. 

E. C. Whitney.

board of directors.
HON. JOHN SHARPLES, M.L.C., President. 

WM. PRICE, Esq.. Vice-President.
E. L. Drewry, Esq.,
I . K. Kenasion, Esq., 
il. B. Davis, Esq.,
Geo. H. Thomson, Esq.

H. N. Bate,
BOARD OF DIRECTORS: H. K. Egan, 

Denis Murphy,B. E. Walker, Esq., President. Wm. Shaw, Esq., 
John Galt, Esq.. 
R. T. Riley, Esq., 
E. J. Hale, Esq.,

Robt. Kilgour, Esq., Vice-Prea
Hon. Lyman M. Jones,
i- redevic Nicholls, Esq. 
H. D. Warren, Esq.

Hon. Geo. A. Cox.
Matthew Leggat, Esq.
John68Hoskin!rK.a,S LL.D Hon. W. Ç. Edwards.
J. W. Flavelle, Esq. A. A. Lash, Esq., EC.
A. Kingman, Esq. E. R. Wood, Esq.

George Burn, General Manager.
D. M. Finnie, Asst. Gen. Manage*. 

C. G. Pennock : W. Duthie.

II Ualfour............................... General Manager.
F.' W. Ashe, Superintendent Eastern Branches. 

i i1 i-iiiptr .. • .. .. • • . • Inspector.
E E Code  Assistant Inspector.
H. B. Shaw, Supt. West. Branches .. Winnipeg.
v w s Crisno ...................Western Inspector.
H Veasev .. .. .. .. Assistant Inspector,
p" Vi hart "............................Assistant Inspector.
J S Hiam.......................... Assistant Inspector

Committee, Toronto Branch.
Thomas Kinnear, Esq.

Inspectors :
FIFTY-EIGHT OFFICES IN THE 

DOMINION OF CANADA.ALEX. LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England.

Correspondents in every banking town 
in Canada, and throughout the world.

This Bank gives prompt attention to 
.all banking . business entrusted to it. 

CORRESPONDENCE INVITED.

Advisory 
Geo. H. Hees, Esq.

BRANCHES AND AGENCIES.
OUF.BEC.—Dalhousie Station. Montreal. Quebec.

Quebec Br.. St. Louis Street; St. Polycarpe. 
ONTARIO —Alexandria, Barrie, Carleton Place, 

Cookstown, Crysler, Englehaii, Erin, Fen- 
wick, Fort William, Haileybury, Hastings, 
Hillsburg, Jasper, Kemptville, R‘”Ssvil e, 
Kinburn, Leamington, Manotick, Melbourne, 
Merrickville. Metcalfe, Mount Bridges, New- 

Liskeard, North Gower, Norwood, 
Osgoode Station, Ottawa, Pakcnham, iort- 
land, Plantagenct. K°B™e,.lth' 
burne, Smith's Falls, bmlthviUe, Stitts- 
ville, Sydenham, Thornton, Toronto tab 
worth, Westwood, Wheatley, Wiarton, Win 
Chester.

MONTREAL OFFICE: F. H. Matliewson, Manager.
2 Lombard St., E.C..LONDON, ENG., OFFICE:

S. Cameron Alexander, Manager.
16 Exchange Place. Traders Bank of Canada

CAPITAL AUTHORIZED .. ..$5,000,000
. $4,350,000
.$2,000,000

BOARD OF DIRECTORS:
C. D. Warren, Esq..................... £ esident.
Hon. J. R. Stratton .... Vice-Pre8’?entn 

B. Johnston, Esq., K.C.; C. Kloepfer, Esq., 
M.P., Guelph; C. S. Wilcox, Esq., Hamilton 
W J. Sheppard, Esq.. Waubaushene; H. b. Stra- 
lix, Esq.

YORK AGENCY:
Wm. Gray and H. B. Walker, Agents.

NEW

Bank transacts every description of Bank
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 

receive for collection bill* on

This boro, New CAPITAL PAID-UP
REST.

will negotiate or 
any place where there is a bank or banker.

E. F.Baklur, Birtle, Boissevain, 
Crystal City,MANITOBA.—Altona,

ney, Manitou, Melita, Minnedosa Minto, 
Morden, Neepawa, Ninga, Rapid City, Ro 
lin Russell, Shoal Lake, Sou"% ùun
Vi,-den Waskada, Wawanesa, Wellwood,-Win
nipeg. 'Winnipeg N. End Br.; Wmnipeg Sar- 
gent Ave. Br. ; Winnipeg, Logan Ave. Br.

Milestone. Moose Jaw, Moosomin. °xhF ;
Pense, Qu'Appelle Regma,, straasburg, 
katoon West End Rr. Sintaluta,
Swift Current, Wapella, Weybura, Wolseley, 
Yorkton,

Jh Sovereign Bank
OF CANADA.

HEAD OFFICE, TORONTO
STUART STRATHY.................. General Manager.
N T. HILLARY.. ..Superintendent of Branches 
J. L Willis. Auditor to the Board. P. Sherris. Insp. 

BRANCHES:
TORONTO:—Toronto Branch; Avenue Road ana 

Davenport, Toronto; King and Spadtna, Toronto: 
Queen and Broadview, and Yonge and Bloor bis. 

Arthur. Hamilton. Rodney,
Aylmer, Hamilton, East. St. Mary s,
Ayton, Harriston, Sault Ste. Ma
Beeton, Hepworth,
Blind River, Ingersnll, o •
Bridgehurg. Kenora, Sbr Altl.
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefleld. S °"eZr?ee‘
Calgary. Alta., Leamington. ^atfo^.
Clifford', Mount Forest FaU*’
Dravton. Newcastle. R?°)?'F7„V
D.itton. North Bay, Tavistock,
East Toronto. Norwich, Thamesford.
Edmonton, Alta. Orillia.
Elmira Otterville, Tottenham.
Elora,’ Owen Sound. Waterdown,
Embro, Paisley. Ont. Webbwood,
Fergus. Port Hone. W. Selkirk, Maa.
Fort william. Prescott, W”'ds.or-
Glencoe. Regina. Sask., Winnipeg,
Grand Valiev. Ridgetown.
Guelph. Ripley,

Rockwoort

Incorporated by Dominion Parliament.

Head Office, 28 King St., West, 
TORONTO, Ont.

79 BRANCHES IN CANADA

Paid-up Capital-----$3.000,000
22,500,000Total Assets

NEW YORK AGENCY;—25 PINE ST.

Exporters of Grain, Hay. Cat- 
tie, Butter, Cheese or otheupro- 
ducts will find the Bank ready 
to facilitate their transactions. 
Exchange on the United States 
Great Britain, the Continent & 
other points bought and sold.

Special Facilities for handling 
American Business.

Prompt Attention and best 
terms guaranteed.

Lacombe, 
Okotoks.

ALBERTA
on,

Didsbury Edmonton. Fort 
Frank, High River Inmsfail,
Lethbridge, MacLeod, Medicine Hat,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver. t
Agenta and Correspondents at all important 

Centres in Great Britain and the 
United States.

The Standard Bank of Canada
ESTABLISHED 1873.

Capital Authorized by 
Parliament .. . •

Winona.
Woodstock.

Act of BANKERS:
Great Britain—The National Bank of Scotland.

York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank.

. . $2,000,000

.. 1,540.420
1,640.420

Now
Capital Paid-up 
Reserve Fund.. THE DOMINION BANKHEAD OFFICE, TORONTO. 

DIRECTORS:
FRED. WYLD, Vice-Pres. 

Fred. W. Cowan.
H. Langlois.

HEAD OFFICE, TORONTO, CANADA.
$3,800,000

5,000.000 
34.000.000 
48,000,000

W. F. COWAN, Pres.
W. F, Allen,

W. R. Johnston, W. Francis,
-47 Branches throughout Ontario.

TORONTO: Head Office, Wellington & JordanStl?W St. Temple Building: Yonge St (ear.
Yonge and Charles Sts.) Marxet, m ^
West8 Market Sts, St"

New York — Importers
ontreal —Mol sons Bank, and Imperi|URa^- 

London, England-National Bank of Scotland.
G. P. SCHOLFTELD, General Manager. 

J. S. LOUDON, Assistant General Manager.

Capital Paid-up. - 
Reserve Fund and Undivided 

Profits.
Deposits by the Public, - 
Total Assets,

Deposits of $1 00 RECEIVED.
Interest from date of deposit paid 4 times a year 

NO TROUBLE "RED TAPE,” OR DELAY.

F. G. J EMMETT, General Manager
DIRECTORS:

PresidentE. B. OSLER, M.P 
WILMOT D. MATTHEWS .. XTice-Pres.

R. J. CHRISTIE, 
JAS. CARRUTHERS,

and Traders National

A. XV. AUSTIN,
W. R. BROCK,

JAMES ,T. FOY. K.C., M.L.A.
J. C. EATON.

Advertise 
in the . . A. M. NANTON,

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector. 

Branches and Agencies throughout Canada sad 
the United States.

Collections made and Remitted fer promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED.

-182 St. James St.;

The Dominion Savings 
and Investment Soeiety,

MASONIC TEMPLE BLDG , London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

T. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

u Journal of 
Commerce ”

It reaches every 

Class of Trade MONTREAL BRANCH 
I. H. Horsey, Manager.
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Royal Bank of Canada
INCORPORATED 1869.

CAPITAL PAID-UP.
RESERVE.................
Head Office, ■

THE QUEBEC BANK
QUEBEC'HEAD OFFICE.................................................

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED..............................
CAPITAL PAID UP............................................
REST........................................................................

. .. $3,900,000 
.. $4,390,000

Montreal.

$3,000.00»
2,500,000.
1,250,000

I

DIRECTORS:
.............................President
................. Vice-President

W. A. Marsh,
Thee. McDougall,

Gen. Manage»

JOHN BREAKEY ..
JOHN T. ROSS ....

Gaspard Lemoine,
Vesey Boswell.
thomas McDougall .......

BRANCHES:
Quebec, St. Peter St. Montmagny, Que.

Do. Upper Town, Pembroke, Ont.
Do. St. Roch, Shawinigan Falls,

Inverness, Que. Sturgeon Falls, Out.
Montreal, Place St. George, Beauce, Q
d’Armes, Thetlord Mines, Que.

Do. St. Catherine E Thorold, Ont.
Do. St. Henry, Three Rivers, Que.
Ottawa, Out. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Black Lake. (lue. Ville Marie. Que.
Cache Bay, Out., sub ag

Board of Directors:
T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres

Hon. D. Mackeen, Esq., G. R. Crowe- Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq-,
James R»dmond, Esq., W. H. Thorne, Esq.,

E. L. PEASE, GEN. MANAGER
W. B. Torrance............ Supt. of Branches.

C. E. Neill & F. J. Sherman,Asst. Gen. Managers 
BRANCHES:

BANQUE D’EOCHELAGA.

Notice of Dividend.

NOTICE is hereby given that a divi
dend of two per cent (2 p.c.) equal to 
Eight per cent (8 p.c.) per annum, on the 
Paid-up Capital Stock of this Institution, 
has been declared for the quarter ending 
on the 29th of February next, and that the 

will be payable at the Head Office

Amherst, N.S. Nanaimo, B.C.
▲ntigonish, N.S., Nelson, B.C. r
Arthur, Ont. Newcastle, N.B.
Bathurst, N.B., New VVestminster, B.O.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.
Calgary Alta Ottawa. Bank St.
Charlottetown, P.E.I., Ottawa, Market Br.
Chilliwack, B.C., Pembroke, Ont
Ohippawa, Ont. Peterborough. Ont.
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Plumas, Man.
Dalhousie, N.B. hort Essmgton, B.C.
Dominion City, Man. Port Hawkeshurv, N.S.
Dorchester, K B. Port Moody, B.C.
Durban, Man. Rexton, 1
Edmonton, Alta. Rossland,
Edmundaton, N.B. St John, N.B.
Elmwoou, Ont., (Sub) Do. North End.
ITwripricton N B. St- John B« Nfld-K Forks, B O. St. Paul (Montreal). Q.
Guelph, Out. atcH.vllle’ a
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. aummerside, P.E.I.,
Halifax, N.S. Sydney/ °ABV
Hanover, Out. Toronto, Ont.
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C. “ £>rdo™>L
Lauder, Man. ®,**t
Lipton, bask. Granville St.
Londonderry, N.S. 11 Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Montrea1, Que., Victoria Ave.
Montreal, St cath. St. VV Weymouth, N.S.
Montreal, West End. Winnipeg, Man
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Clen- 
feegos. Havana. Havana—Gallano St.; Manzanillo, 
Matanzas. San Juan, Porto Rico, Santiago de Cuba.

New York Agency, 68 William Street. 
CORRESPONDENTS THROUGHOUT the WORLD.

AGENTS:
London, England—Bank of Scotland.
Albany, U.S.A.—New York State Nations» 

Bank.
Boston—National Bank of the Republic. 
New York, U.S.A.—Agente Bank of British 

North America; Hanover National Bank. 
Paris. France—Credit Lyonnais.

same
of this Bank or at its Branches, on and 
after the Second day of March next, to 
the Shareholders on record on the 15th ofN.B.

B.C. IMPERIAL BflflK Op CANADAFebruary.
Capital Authorized...$ 10,000,000 
Capital Paid-upBy order of the Board,

M .J. A. PRENDERGAST,
General Manager.

4,860.000
4,860,000Rest

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P» 
Wm. Ramsay of Bow land Elias Rogers 
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.RichardTurner.Que

Wm. H. Merritt, M. D., (St. Catharines)
Head Office, Toronto.

BRANCHES in PROVINCE of ONTARIO—Bel wood, 
Bolton, Brantford, Caledon East, Cobalt, Essex* 
Fergus, Fonthill, Ft.William,Galt,Hamilton,Hum* 
berstone, Ingersoll, Kenora, Listowel, London* 
New Liskeard, Niagaia Falls, North Bay, Ottawa* 
Port Arthur, Port Col borne, Ridgeway, SaultSte- 
Marie, bt. Catharines, St. Thomas, Toronto, Wel
land, Woodstock,

BRANCHES IN PROVINCE OF QUEBEC—Mont
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA— 
Brandon, Portage La Prairie, Winnipeg.

BRANCHES IN PROVINCE OF SASKATCH E\\ AN- 
North Battleford.

La Banque Nationale
ESTABLISHED 1860

Capital Subscribed, $1,800,000 Rest & Surplus, $814,000 
A Branch of this Bank will be opened in Paris, 

France, 7 Square de l’Opera, on September 1st, 1907.
Telegraphic transfers, collections and 

remittances, commercial credits, drafts 
bought and sold at the lowest quotations.

Information supplied to industrials 
an d merchants concerning the most fav
orable French markets for Canadian pro
ducts.

We have the honor to inform you that 
our Branch is equipped with a special 
staff for the accommodation of travelers 
and holders of letters of credit. We is
sue circular letters of credit payable in 
the principal cities of the world. We 
have established a system of cheques 
payable at our correspondents and requir
ing only a counter-signature to be cashed.

_________ ________ We solicit the visit of Canadians to c ur offices in
—Paris. They will be received with cordiality by a
The Western Bank of Canada.
^ °?HAWA’ ONT»1,OUO.UOO âp

Capital Authorized..................... .. 550,000 the disposal of travellers. Quotations of Canadian
Capital Subecnbed...................... 550,00C American Exchanges are posted every day.
B^UÀ<JLunt. .V 300'00C Canadian Banking system in charge of

John C0Bw°AnRVqF Canadians. No delays, no red-tape.
Reuben S. Hamlin, Eaq., Vice-Pr«ddenLtewsn». '■« «>— a-Thomas Patterson, Esq.

kering, Plattsville, Port Perry, Shakespeare, St.
Clemente, Sunderland, Tavistock, TUsouburg,
Tiverton Victoria Harbour, Wellesley, Whitby.

Drafts'on New York and Sterling Exehang. 
bought and sold. Deposits received and interest 

Collections *>Ucited and promptly

—Balgonie, Broadview,
Prince Albert. Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonton-, 
Red Deer, Strathcona, Wetaakiwin.

BRANCHES in PROVINCE BRITISH COLUMBIA- 
Arrowbead, Cran brook, Golden, Nelson, Revel- 
stoke, Vancouver, Victor a.

Agents:—London, Eng., Lloyds Bank Limited; 
.New York, Bank of the Manhattan Co. 

SAVINGS BANK DEPARTMENT.
Interest allowed on deposits from date of deposit 

and credited quarterly.

TOWNSHIPS
BANKEASTERN

- $3,000,000
- - 1,860,000

: SH ERBROOKE, Que.

SIXTY BRANCH OFFICES in 
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CAN aim for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices. 

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Capital, - 
Reserve, -

HEAD OFFICE

With over The Provincial Bank of Canada
Head Office: 7and9Place d’Armes, Montreal, Can. 

32 Branches in the Province of Quebec. .
$2,000,000.00- 

1,000,000.00 
246,000.00

CAPITAL AUTHORIZED
CAPITAL PAID-UP..........
RESERVE FUND.............

BOARD OF DIRECTORS:
President- Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Ciedit Fancier Franco Canadien.. 
Vice-President: Mr. S. Carsley, of TheS. Carsley Co, 

Great Departmental Store.
Hon. L. Beaubien. Ex-Minister, of Agneulture.
Mr. Rod. Forget. M.P., Pres. “ti. & O. Nav. Co.”
Mr G. M. Bosworih, Vice-President “ C.P.R. Co.” 
Mr! Alphonse Racine, of "A Racine & Co.” Whole

sale Drv-Uoods, Montreal.
Mr tancrede Bienvenu, General Manager.

ELECTRIC JVIOTOR
1-2 TO 4-5 Horse — Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three
months.

Will be soM considerably under mar
ket price.

ST. STEPHEN’S BANK.
Incorporated, ^

$200.000
50,001

CAPITAL
RESERVE

... President. 
... Cashier.

FRANK TODD.............
J. T. WHITLOCK^

London—Messrs. Glynn, Mills, Currie * Co., 
New York—Bank of New Y»rk, N.B.A. Boston- 
National Shawmut Bank. Montreal—Bank of 
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on lny branch of the Bank of 
Montreal

Apply to
JOURNAL OF COMMERCE.

allowed
*Correspondent» at New York and in Canada— 
Merchants Bank of Can»-4!. London, England— 
Serai Bank of Scotland
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The Home Bank, of Oanada
DIVIDEND NO. 5 THE STERLING BANK OF CANADAVT OTICE is hereby given that a Dividend at 

IN the rate of SIX Per Cent per annum upon 
the paid up capital stock of The Home Bank 
of Canada, has been declared for the THREE 
Months ending February 29th, 1908. and that 
the same will be payable at the Head Office 
and Branches of the Bank on and after the 
Second day'of March next.

The transfer books will be closed from keb- 
19th to 29th. 1908, both days inclusive.

Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:

Trea Medical Con. Ont. W. D. Dineen, Pres. W & D. Dtneen Co., Ltd. 
jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones Pres Jones Bros. 
Mt> Co., Ltd . Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

ruary 
By order of the Board.

JAMES MASON. General Manager. 
Toronto, January 22nu. 1908.
HEAD OFFICERS King St. West, Toronto. 

Branches in Toronto open 7 to 9 o’clock 
every Saturday night.

78 CHURCH STREET.
QUEEN ST., WEST, cor. BATHURST ST. 
BLOOR ST., WEST, cor. BATHURST ST. 

Alhston, Belle River, Canuiugton, Everett, 
Lawrence Station, Melbourne, St. Thomas, 
Tecumseh, Walkerville.

Winnipeg, Man.

A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co.Fernie, (B.C.)

Edward E. Hale 
& Company

,81,125,000.00

50,000.00
CAPITAL.

The Metropolitan Bank. RESERVE.

2,250,000.00ASSETSCAPITAL PAID-UP....$1,000,000 
RESERVE FUND and 

UNDIVIDED PROFITS 1,241,532
S. J. MOORE, President. | W. D. ROSS, Gen.-Man. 

HEAD OFFICE, TORONTO. 
BRANCHES.
In Toronto ;

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 
Director : Right Hon. LORD STRATHCONA 

and MOUNT ROYAL, K.C.M.G.

Brokers and Prompters

706 TRADERS BANK Bldg.

TORONTO, Canada.
Cor College and Bathurst Streets.

Cor. Duudas and Arthur Streets. 
Queen St. W. and Dunn Ave. 

Queen St. E. and Lee Ave,
Cor. Queen and McCaul Sts. 

40-46 King St. W. 
Cobout g 
East Toronto 
Elmira 
Guelph 
Harrowsmith 
Maynooth 
Milton

HEAD OFFICES . 
;8241Adelaide St. East TORONTO,,

Debentures for one, two,’three, four and five 
years issued, bearing interest at five per cent, 
per annum, payable half-yearly.

Write for booklet entitled 
NAL POINTS.”

Telephone Main 4584.North Augusta 
Petrolia 
Picton 
Port Elgin 
Streetsville 
Sutton West 
Wellington 
Wooler

Agincourt
Ameliasburg
Bancroft
Brigden
Brighton
Brockville
Brussels

“ SOME CAKDI-

CORRESPONDENTS;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company. 
CANADA.—Canadian Bank of Commerce.

Merchants Bank of Canada. Locks & Builders’ Hardware
, We manufacture and carry in stock 

the largest range of Builders’ Hard- 
Canada, suitable alike to 

trim churches, office buildings, or 
private houses.

united empire bank
of Canada.

Head Office, Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

m
ware in

<4. M

wSH
t Write us for Catalogue, 

prices and terms.* t

The Farmers Bank of Canada.
Member of The Canadian Ban Sers’ Association 

and The Toronto Clearing House. The Gurney, Tilden Go. Ltd.$1,000,000AUTHORIZED CAPITAL
HEAD OFFICE, TORONTO, ONT.

rBranches and Agencies throughout the Farming 
Districts of Ontario.

H am i I to n,W. R TRAVERS, General Manager. Can ad a.

Excellent Site for 
a First-class

DRILL-N O . "7 HANDSuburban and Summer Hotel Cut gearing, change of speed for light or heavy work. Ball
automatic.bearings, rack and pinion feed, either hand or 

Treadle feed to lower spindle to the work. A weighted lever
the feed is disengaged.For Saie at Vaudreuil raises the spindle instantly as soon 

Incomparably the best hand drill in the market, and also a 
first-class wood-boring machine. Fitted for power if desired 
without extra charge. Weight 375 lbs. Send for circular.

as

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific : fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all 
about it acres. It pays to use the best tools.

H. B. JARDINE & COapply to the owner,
MM. S. FOLEY.

HESPELER, ONT.C»rT«ft AND PNOP*l I ETON

"JOURNAL OF COMMERCE,"

MONTREAL
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LEGAL DIRECTORY.

» TWIST DRILLSSTANDARD L. Clarke RaymondWELLAND 
; WINDSOR .. Paterson, Murphy & Sale 

Dickinson & Holmes

1(

Are Standard in all machine shops. 

Large Stocks are carried by

WINGHAM..
WALKERTON
WALKERTON

.. A. Collins 
Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM................. F. A. Baudry
MONTREAL. . T. P. Butler, K.C., D.C.L..

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

ONTARIO—Continued.Price of Admission to this Directory is 
$10 per annum. NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens
Townshend & Rogers 

ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.C. 
KENTVILLE
LUNENBURG.................. S. A. Chesley

.. .. S. Macdonnell 
Burchell & McIntyre

YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

AMHERSTHAMILTON,NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Svmmes & Schreiber.

Gibson, Osborne, O'Reilly & Levy
Thos. WellsINGERSOLL 

KEMPT VILLE.................. T. K. Allan
Roscoe & Dunlop

LEAMINGTON............. W. T. Easton
McLaughlin & Peel
...........Win. Steers

L1STOWEL...................H. B. Morphy
LONDON....................W. H. Bartram

J. Maxwell

PORT HOOD 
SYDNEY ..LINDSAY

LINDSAY
MONTREAL.

Paul Lacoste, LL.L. 
Jules Mathieu,LL.B.Henry J. Kavanagh, K.C.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
NEW BRUNSWICK.L ORIGINAL 

MITCHELL .
MOUNT FOREST............. W. C. Perry

'NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..
OWEN SOUND.............A. D. Creasor
PETERBOROUGH .... Roger & Bennet 
PORT ARTHUR
PORT ELGIN..................J. C. Dairymple
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.

............. A. Weir
John W. Douglas

Dent & Thompson
CAMPBELLTON........... F. H. McLatchy

White & Allison
—ADVOCATES,— 

PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.”

SUSSEX

Bell Tel. Main4800 , 4801
PRINCE EDWARD ISLAND... .. J. F. Grierson

R. B. HUTCHESON, 
Notary Public

CHARLOTTETOWN, McLeod & Bentley
. David Mills

MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET,

Tel. Main 2499.

MANITOBA.
.. .. H. A. Ward |

MONTREAL. PILOT MOUND..............W. A. Donald
SELKIRK .. James HeapSARNIA............

SHELBURNE .. 
SMITH'S FALLS,

ONTARIO.
Thompson & Hunt 
. .. Geo. Denmark 
....... R. L. Gosnell

ARNPRIOR . . . 
BELLEVILLE . . BRITISH COLUMBIA.Lavell, Farrell & Lavell 

ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS
STRATFORD .. MacPherson & Davidson 
TRENTON . . .. MacLellan & MacLellan 

John J. Stephens 
.. .. T. H. Dyre 
Dowler & Sinclair 
.. Jas. R. Roaf CALGARY 

VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertson 
WATFORD .... Fitzgerald & Fitzgerald RED DEER, Alberta .

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCKVILLE................. H. A. Stewart

.. .. A. J. Reid

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart & McQuarrie

J. S. Robertson

CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
. . J. P. Telford

TEESWATER . . . 
THORNBURY.. .. 
TfLSONBURG .. . 
TORONTO ...........

NORTH-WEST TERRITORY.
DESERONTO 
DURHAM ..
GAXANOQUE....................J- C. Ross
GODERICH ....

Lougheed & Bennett

. Geo. W. Greene.. .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan & Agency Co.

.STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AITHE
l'ETHOLLA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Aus-tria, India and Australia, It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoof 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in iron and

T oronto103 Bay St., -
ESTABLISHED 1873.

81,000,000 
240,000 

. 3,000,000

Paid-up Capital
Reserve...............
Assets.................

debentures
Issued, one hundred dollars and 

upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH, 

Secretary.

Brass.
Having a full outfit of machinery and toole, including Steam Riveter, and mee 

of long experience, it invitee comparison of the quality of ite work, with 
*hop in Canada.

a. H. FAIRBAHK,
proprietor

ARTHUR RAVAHAGH,
MANAGER

Manager.
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WE MAKE
HIGH GRADE FAMILY

Seming
Machinesg

5 -
f]

h For the Merchant’s Trade.

|k
Write us for Prices and Terms. 

We can Interest you.BallBearinr■s
FOLEY & WILLIAMS M'F'G. GO.,

MM Factory and General Office :

ILLINOIS.CHICAGO,

For Solid System Cable Troughs.
GENUINE TRlTsI I DAD

BITUMEN
Ppepaped Refined Bitumen

Insulating Compound for Joint Boxes, in Tins or 
— ...... Kegs.

Guaranteed Highest Test.

In V&pioas Grades.

Speeial Cable UlaXes, Ozokerit, GePesine, ôte.

Cuis will be inserted as soon as received.

LARGE STOCKS READLQUALITY ALWAYS RELIABLE.
= SAMPLES FREE.

W. H. KEYS,
WEST BROMWICH, En*.Bitumen Dep't, Hall End Works,

LONDON OFFICE: lOl LEADENHALL STREET, E.C.
Soecial Prices to Canadians under the New Tariff.



FÙ1.Hi. B.»

I*iatfi»rm „ ' ... w«
Chequcied l’inu/vm Coping. , 

Wall Coping ...

Size.Description.

Vtié.fey ûu». by Si».

...j liin. wwkwty, Vin. long
CUequt'r-<1 living ... 

tkedwr'Plunk- ... 
liuii S-** ' m
ktveti-iwi l'iinth

..........! {’“•"'S-Stable firitk • •

•I Viw. w* *•}, ym. wfcUChannel i‘.-i. ►
f Oui. Iniig, 4jiti.

b>ug$ '$11. vviilii. 1
♦àitt Ibivk )

Oin. I.j y in.

At*U BAifc

CliulHioi Hri 11 - -.

W»U Coping .........
ti*ii-r>uiul Coping ... 

Sédhllo-benk C.-piiig ...

DescriptionNo. ! Approximate

«0 ewt per M.

1 ca r. 2 nnt, j«i ,1. y 

SD ft*t. |w ll, ?

Sin. wui Lo iy, C'in wid*

1 l*u. loi, ; 

3ir>. *:i*e 

ltiu. ting

Telegraphic Addrës?PUHTK OLDBURY: ^t:‘:V 'f-i mmV
IIII

ïï wMÊEl

Boades
■ Bsick

WüBjiS.
: Oldburyî§Ç W-A\

heaen WÆ Birmingham.&$T.
EJlGLtflHD,-

..

!* A'X^£Tablished
;7/7

"îi

B :Z'-
CB*

6 V.ct, ;,v. V

7;;^.
v—>,r"'—

z1'f
2 3
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S. A. WEST
MANUFACTURER of

J .n

Petroleum 
Wall and 
Hanging 
Lamps, 
Lanterns, etc., 
and General 
Tin-Plate 
Worker.

"H

«
III

w 2,^
FISHER STREET WORKS,
BIRMINGHAM, ENG t

BH RAILWAf AND OTHER STOCKS

Quebec Province, 1006, 5 p.c...............
1919, 4% p.c............
1912, 5 p.c.............

100 Atlantic & Nth. West. 5 p.c. gua.
1st M. Bonds........................... . ••

10 Buffalo & Lake Huron, £10 shr..
bonds ...............do. 0V2 p.c.

Can. Central 6 p.c. M. Bds. lnt.
guar, by Govt..................

Canadian Pacific. $100.................
Do. 5 p.c. bonds........................
Do. 4 p.c. del), stock .. ». • •
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bonds .. ••

Grand Trunk, Georgian Bay, &c 
1st M.................................... ...

100 Grand Trunk of Canada ord. stock 
2nd equip, n.g. bds. 6 p.C. 
1st pref. stock, 5 p.c. ..
2nd. pref. stock.................
3rd pref. stock......................
6 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds..............................
Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds.
T. G. <k B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mort........................................

100 St. Law. fr Ott. 4 p.c. bonds ....

100
100
100
100
100
100

Nor. of

Municipal Loans.

100 City of Lond.. Ont. 1st prf. 6 p.c. 
100 City of Montreal, stag., 5 p.c. .. 
100 City of Ottawa, red. 1913, 4% p.c. 

100 City of Quebec 4£- p.c. red. 1914-18..
redeem. . 1908, 6 p.c...............
redeem 1928, 4 p.c...............

160 City of Toronto, 4 p.c. 1922-28 ..
3y2 per cent. 1929 ................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds................

ISO City of Winnipeg deb. 1914, 5 p.c.
Deb. script., 1907. 6 p.c. ..

Miscellaneous Companies.

ISO Canada Company.....................
100 Canada North-West Land Co. 
ISO Hudson Bay.............................

Bank of British North America .. 
Bank of Montreal.............................
Canadian Bank of Commerce.. ..

London
Feb. 1

SECURITIES.

British Cclumbia,
1917, 4% p.c.......................................
1941, 3 P.C...........................................

Canada. 4 per cent, loan, 1910 ... .. 
3 per cent, loan, 1938 ................
Debs., 1909, 8% p.c..................
2y% p.c. loan, 1947 .......................

Manitoba. 1910, 5 p.c..............................

101 103
83 85

101 103
9796

Ï00 101
79 81

102 104
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C. W. Gough <Sg Co.
64 Branston Street, 

BIRMINGHAM,’ England.

BROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS BANGLES,
PENDANTS, GUARDS,

And every description of Gilt Jewellery.

JVIanufaettmQg
Jemellens.
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St. Mary’s Row.

WlLLIHM FORD
..GUN MAKER . .

5.»

Well known as the Champion barrel borer. 
Borer of the Winning Guns at the great London 
Field Trial of 1875 and 1879. Borer and Maker of all 
the trial Guns for Kynoct perfect Cases. Challenged 
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained 
through all gun dealers. Any kind oi gun made.to 
order.

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

0. Haddleton & Son, ffl m BROMWICH MG CO., UK,
Plate and Sheet 
Glass Merchants 
and Importers.
Embossers, Revellers, 
Silverers Glaziers, 
Leaded Lights, Bril
liant Cutters, Whole
sale Overmantel Ma
kers.

CONTRACTORS i*0 
THE WAR OFFICE

Ij

WORKS :

St. Peter’s Place,
OFFICE :

St. Martin’s Row

it

BIRMINGHAM, England, MANUFACTURERS OF
Springs for Agricultural Implements, Springs 

and Spring Washers of every description-
pleasant street,

SPECIALTIES:

All kinds of Mirrors for Silversmiths. 
Special Prices to Canadians under the New Tariff. West Bromwich, ENGLAND.

Leading Manufactuirms, Etc.
INVESTMENTS.

MOORE’S LOOSE
Opportunities for safe investments in

Corres- LEAF RECORD BOOKS.Canada at 4 to 5 per cent.
pondence invited.

To suit any business 
or profession.

Ranging in price from $1,50 up.

Address: INTEREST,
P. O. Box 576,

Montreal, Canada.

LOCKE ADDER
Onl 3 MORTON, PHILLIPS & CO.1m mThe 

Modern
Business Necessity CAPACITV~999.999.99*
Tlie famous Calculating Machine. Enthusiastically endorsed the 
world over. Rapid, accurate, simple, durable. Two models : ox
idized copper finis», $5.00; oxidized silver finish, $10.00. prepaid in 
U. S. Write for Free Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St.. Kensett, Iowa ^

Stationers, Blank Book Makers & Printers.

115-117 NOTRE DAME STREET, WEST, 

MONTREAL.

!

HALL & RICE Ltd.Telegraphic Address: “HARNESS, BIRMINGHAM,”

West Bromwich,W. D. SMITH L CO■ p 1 The “ Typhoon ”

WELL BOTTOM CISTERNSaddlery and Harness Manufacturers, 
For Home and Colonial Markets.

WATER WASTE PREVENTERHARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog 
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6 
Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every 
Stable Requisite. \

■

m

I34 JOHN BRIGHT STREET,
1l;lfc

1Eng.Birmingham,
Special Prices to Canadians under the New Tariff, 33 1-3 per 

cent, in favour of England.
Special Prices to Canadians under the New Tariff.
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As a protection to Merchants and Consumers, we are fasten Z ITl
bags containing Granulated sugar with a lead sealing all our 

bearing our trade mark
continued, and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 

it. Published EVERY FRIDAY. Sub- 
criptions to all parts of Canada, $3 a year.

Address.

CANADIAN JOURNAL OF COMMERCE,
“ C.S.lt.” — When ordering Granulated sugar in bags see 

that the seal on the package is unbroken.

MANUACTURED BY T11E

and the initials
Montreal.

A TIME-TRIED INVESTMENT
This is not only one of the largest and 

strongest, but also one of the oldest of 
the Canadian financial institutions. It 
has a record of more than half a century 
of steadily increasing success, stability 
and strength. In this time an experience 
has been gained which entitles its Direc
tors and Officers to be considered experts 
in the selection of choice, safe securities 
for the investment of its funds.

Its Capital, fully paid, and surplus ex
ceed EIGHT AND THREE QUARTERS 
tuiCLJON DOLLARS.

its record, experience and strength con
stitute it an unusually safe Depository 
for Savings, and its Debentures have long 
held a very high place in the estimation 
of those conservative, cautious investors, 
both in Great Britain and Canada, who 
prefer absolute security to a high rate of 
Interest. In Canada they are a LEGAL 
UN VESTMENT FOR TRUST FUNDS, 
and are accepted by the Canadian Gov
ernment as the Deposit required to be 
made by Insurance Companies, etc.

We shall be glad to send you a speci
men Debenture, a copy of our last An
nual Report, and full particulars on re
ceipt of Vour address. Write for them 
to-day. t j

Canada Permanent Mortgage 
Corporation,

Canada Sugar Refining Co, Limited
Establishedl825.Contractors to His Majesty’s Government.

ELISHA JEFFRIES & SON,

A

u
1

■ ■

fui V
Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.
Walsall, England,Please Address in Full.

H. FROST & CO., Limited, Toronto St., Toronto

NICKEL BRASS and MALLEABLE IRONFOUNDERS, COMMERCIAL SUMMARY.

Manufacturer» ef Every 
Description ef

txacmxmn 
HK" ©I

urm am]
ffl •—The profits of the Bank of France in 

11*07 were 47,782,211 francs, against 33,- 
943,314 in 1900.

O
STIRRUPS,

SPURS,6 I
—In the past three years the money 

losses by five in the U.S. and Canada ag
gregated $850,000,000.

BITS.
O)[O. Harness Furniture 

and
General Buckles, —The New York Legislature is to be 

asked to pass a bill making it a misde
meanor to 'circulate reports' affecting the 
solvency of any bank or trust company 
doing business in the New York State.? ns© HAME9 

a Speciality,® I
Madejin “Crown-All” Silver, “Frobtinb,”

-KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 
NICKEL PLATED, TINNED, Etc., 

for all Markets.

—The Senate Railway Committee last 
week reported bills extending the time 
for the construction of the Windsor, Chat
ham and London Railway, and extending 
the time for the construction of the 
Trans-Canada Railway.34, 35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadians under the New Tariff.
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A.aro the officers:—President and managing director, J. 
Tremblay ; assistant managing director, J. D. Wesner; secre
tary-treasurer, H. Call wood; director, E. Giroux.

ESTABLISHED
1859

$•390,511.67
LONDON MUTUAL FIRE
ASSETS ..........................................................................
LIABILITIES (Including Reinsurance Reserve 

$317,758.95)....................................................... $370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

READ OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

—Is it a sign of the times that a U.-S. factory is compelled 
by the workings of an English law to set up an establishment 
in England? An English trade paper reports that a company 
manufacturing a popular safety razor in the United States is 
planning to establish a factory in England, to conform with 
a British patent law which provides that certain portions of 
patented articles offered for sale there must be manufactured 
on English soil. The machinery is being imported from Ameri
ca, but the work is to be done by British Subjects.

SURPLUS
SECURITY FOR POLICYHOLDERS

HON. JOHN DRYDEN,
President.

—An agreement has been made between the town of Camp- 
bellford and a party of American «capitalists, organized under 
the name of the Canadian Steel Rolling Mills, .Limited, by 
which the company are to erect a $60,000 plant for the manu
facture of steel plate. The town grants them a five-acre site 
of land free and ten years’ exemption from taxes, except 
school and local improvement taxes, and also agrees to fur
nish them with 1,000 to 1,500 electric horse power at $10 per 
horse power per year. A by-law will be submitted to the 
people shortly.

—In London there is a great demand for gold just now, and 
so numerous are the loans effected that the 4 per cent rate is 
evidently established. Paris, Berlin, Argentine, Buenos Ayres, 
and India have all made large drafts of gold lately. Railway 
traffic returns show that trade is good, and the rate is likely 
to be maintained for some time to come.

—The extent of the world’s petroleum industry may be 
gauged by the statement that orders have been placed with 
British shipbuilders for 20 vessels to be delivered before mid
summer, with as many more to be laid down, or completed this 
year. The tonnage of these range from 10,000 tons to 6,500 
tons, and many of them are for the American trade.

—On March 1st Canadian railways will increase the cartage 
charge on the delivery of consignments of freight from one 
and a half to two cents per hundred pounds. This increase has 
been rendered necessary by the enhanced cost of deliver}' due 
to the greater cost of wages, keep of horses, and other expen
ses, which have led the big delivery companies to increase their 
charges to the railways. Mr. G. M. Bosworth of the C.P.R. 
states that the increase will not meet the amount charged the 
railways by the cartage companies, which is well in excess of 
two cents per hundred pounds.

—The emigration of what is termed the alien population from 
New York in January reached the total of 59,700 which was 
over double the number arriving. This was unexpected, and 
it is now stated that the emigration will be much larger than 
the immigration during the current month. Foreign govern
ments—especially those at Rome and Berlin—are publishing 
reports from their U.S. consuls, discouraging emigration, and 
suggesting that if necessary measures will be taken to prevent

—An important decision on an old vexed question was given 
in the Superior Court, Montreal, last Saturday. The Judge 
decided that the C.P.R. was to blame for the delivery of
cheese in damaged condition, against the contention that the 
fragility of the boxes was a main contributory cause of damage. 
The evidence showed great carelessness in handling the boxes 
on the part of the train hands, and that the bills of lading 
mjide no provision in favour of the company, against the ship- 

beeause of the condition of the packages. It is probable

it.

—Bank exchanges for the week ending Feb. 22, at all lead
ing cities in the United States are $1,951,111,105. a decrease of 
32.0 per cent, compared with the corresponding week last year. 
The loss continues greatest at New York City, Boston, Balti
more, Pittsburg and San Francisco. There is also a considerable 
decrease at Philadelphia, but in the Middle West bank clearings 
still show a smaller volume of settlements through the banks 
than a year ago, and the loss is not generally so heavy as in 
other sections.

per;
that the case will go to appeal.

—Chemical ingenuity is to exhibit its ultimate finding in the 
operations of a new company, which has been formed at Har- 
burg, on the Elbe, for the manufacture of artificial silk and 
caseine, under the title of the “German Artificial Silk Mills Co.,

—Total gross earnings of all railroads in the United States 
reporting for the two weeks, of February are $11,256,356, a de
crease of 15.9 per cent compared with the two weeks of Feb
ruary last year ; practically the same roads for a like period in 
January reported a loss of 16.9 per cent. The preliminary 
statement for January shows total gross earnings of all 
United States roads included of $41.217,976, a loss of 10.0 per 
cent, compared with January last year, while the Canadian 
roads show a gain of 6.6 per cent.

. SOFFZCE ^SCHOOL 
I / U11 /V/ rn//iE

1 * j—Definite steps have been taken to secure a Board of Con
trol for Montreal. The first move began Friday last, when no
tice was given that application will be made at the next session 
of the Legislature of Quebec to obtain amendments to the 
charter of the city of Montreal for, amongst other purposes, 
to provide for the administration of the affairs of the city by 
means of a municipal Board of Control, and to protide for a 
different system of representation by aldermen and the re
adjustment of the various wards of the city.

A new combination to be known as the Canada Southern 
Oil and Gas Company has been organized with a capital stock 
of $100,000 to take over the Sloan-Belnap oil and gas leases in 
Tilbury East deep field. The company also hopes to secure 
the franchise to pipe natural gas in Tilbury North and Til
bury West, including Comber and Stonev Point. The following

"
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TOWflSEJ'iD 8t WlLlLilflJVtS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Bley’s or other specified makes of Cartridges .410, 28 and 20
bore.

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

—The Appeal Court has given a decision of the utmost im
portance to the wage-earners and employers of Great Britain, 
in substance declaring that tips are to be regarded as wages 
when the giving and receiving of them are open and notorious, 
as in the cases of waiters, hotel porters, etc. The question 
arose from the accidental killing of a waiter in a railway din
ing car. His dependents, invoking the Workmen’s Compensa
tion Act, clahned compensation based on the man’s earnings, 
that is, his wages, plus tips. The lower court decided that 
tips could not be reckoned as wages, but this decision 
versed on appeal.

Ltd.” The object of this enterprise is the acquisition and 
working of the invention of the engineer and doctor, Fried
rich Todtenhauot, of Dessau, for making artificial silk and 
horsehair, as well as caseine and similar albuminous matters. 
The capital is 127,000 marks, and the directors are Messrs. Carl 
Kunth and Dr. A. Bartels, both of Harburg.

—The disastrous fire which destroyed the premises of the 
Standard Drain Pipe Co., Ltd., and fears of the recurrence 
of the calamity are not to be allowed to drive the company 
from St. John’s, Que. The Town Council has granted a fur
ther exemption from taxation for ten years ; and furthermore, 
as it is practically impossible to reach the premises of the com
pany with a fire engine or the large fire fighting apparatus, 
the town pledges itself, if the proprietor of the waterworks lay 
a six-inch pipe to the entrance of the pottery, to continue this 
pipe for 1,050 feet, so as to be ready for any emergency in case 
of fire.

was re-

—From the ends of the earth there are appearings signs of 
a reinvigoration of trade in textiles, which gives hopeful pro
mise for the near future. China is placing a good deal of busi
ness in shirtings and bleaching fabrics with British makers. 
India is enquiring for cloths on a large scale. Flax is down to 
£18 for best Livonian, £12 for Riga, and there is a good deal 
of cautious buying in the Russian markets. Egyptian cotton 
is easier again. Cotton manufacturers have bright prospects, 
though competition makes economy to be necessary. New 
mills are being projected, and there is not much room for 
despondency at the present moment.

■—For the first ten months of the current fiscal year, ending 
with January, the total immigration to Canada was 240,855, 
an increase of 29 per cent, as compared with the corresponding 
period of 1906-07. The total immigration via ocean ports was 
191,208. an increase of 56,193, or 42 per cent. The total immi
gration from the United States was 49,647, a decrease of 1,665, 
or 3 per cent. During January the total immigration via ocean 
ports was 2,805 and from the United States 2,418. Of those 
who arrived at ocean ports during the ten months 114,166 were 
men, 40781 were women and 36,261 were children under twelve 
years of age.

—Parliamentary debates upon the proposed Georgian Bay 
Canal, show that public interest in this important project is 
being aroused.
has asked to be allowed to live a little longer, though it has 
as yet shown no serious reason for its necessity. Undoubted
ly a national undertaking of such importance—construction ex
penses alone are set at $150,000,000—will have to be under
taken directly by the Government, as it is unlikely that the 
country would willingly see the Quebec Bridge Co. duplicated. 
It is commonly felt that the Dominion will no doubt have to 
furnish the music, and ought to be able to call the tune.

The Company organized for its construction

—In a paper read by David B. Rushan ore at the meeting of 
the American Institute of Mining Engineers held in New York 
last we 'k the author explained that the Bessemer process for 
making steel rails could be used only with certain ores the 
supply of which was now almost exhausted. Mr. Rushmore 
continued: “Accordingly we can lay the breakages and failures 
of steel rails reported in recent times to the use of the Bes
semer process steel originally taken from other ores than those 
adapted to its use. The specifications for new steel rails ac
cordingly require, as a general rule, that the open hearth pro
cess be used. "’

—The Bank of France in its last annual report lately issued, 
shows that the profits in 1907 were the largest in 30 years, for 
which it was claimed the credit was duo to the industrial and 
commercial prosperity of the country. Probably, however, 
conditions in the financial world abroad had something to do 
with it. A curious item in the report was the statement that 
of the 5-franc notes which were issued during the Franeo-Prus- 
sian War, when coin had almost disappeared from circulation, 
about $680,000 are still outstanding, and they have probably 
either been destroyed or are preserved as curiosities. This 
is, of course, so much gain to the Bank. It appears that this 
institution helped the Bank of England to 16,000,000 to meet 
the United States drain of gold during the late flurry.

—The interference of Government with direct trade is prov
ing detrimental to the welfare of Brazil. There are fears open
ly expressed and widely felt that the Coffee Valorization 
scheme, whereby a large proportion of the product is held for 
increased price by the Ministry, will turn out to be a fiasco. 
The holdings are so large and the market so unwieldy that it 
is considered likely that profitable liquidation will prove to be 
impossible. If so, the collapse which will throw millions of 
bags of coffee upon the markets will bring disaster, 
while, the whole course of trade in all lines is paralysed by 
foreboding anxiety.

■—The shareholders of the defunct Ontario Bank have been 
notified by their investigating Committee that after wiping 
out the surplus of $700,000 and the whole of the capital of the 
bank, $1,500.000. there will still remain $657,546.18 to be col-

Mean-
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The Patent AVECTA Trouser Presser and Stretcher. ii

Over54,000 Sold
Retails Agents

Wanted
at

i 30 cts,
in

i England

i
for

|K _______ _ _____
Canada.'

THE “AVECTA” TROUSER STRETCHER.
PATENTE D.

In England and Abroad
THE CHEAPEST AND MOST EFFICIENT TROUSER PRESS EVER PRODUCED.

I
1

EASILY APPLIED.
I
I NO PARTS TO GET OUT OF ORDER. REST QUALITY MATERIAL.

MAKERS GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry &, Sons, Redditch, Eng.

looted to pay the liabilities. But by reason of the purchases 
made of its own stock, no call can be made on the $200,800, 
and this amount must be made up by the remaining share
holders, whose liability is by that much increased, 
have been entered against the President and Directors for the 
recovery of claims aggregating, it is said, $4,702„8S0. 
shareholders have not, however, fully decided upon continu
ing these suits, and much consideration will be necessary be
fore assuming the heavy legal expenses entailed by such a 
course.

action, and the Executive is co-operating with the State of 
California in pushing 5,1,00 specific charges against the big 
bine. The lines which may be levied if the charges carry, ag
gregate $80,000,000. a sum large enough to spread calamity 
over a large extent of business.

com-

Aetions

The
—As a result, of complaints regarding the alleged impurity 

of chloral hydrate, ammonium bromide and purified cream of 
tartar, the chief analyst of the Dominion government, A. Mc
Gill, collected samples, conducted an analysis and has made his 
report. One hundred and twenty-nine samples of chloral hy
drate were examined and were found in every instance to 
up to the requirements of the British Pharmacopoeia, 
gards the soda test, a remarkable homogeneity was found, the 
volume of normal soda corresponding to 4 grammes of the 
drug, varying between 29.5 cc. and 29.1) cc. 
any trace of chloral alcoholate found; and eighty samples 
finite free from chlorides, while the traces obtained in the re
maining 49 samples were so small as to be negligible, 
examination shows that this important drug, as supplied in 
Canada, is of a uniformly high grade.

—A Japanese newspaper has an interesting note relating to 
the establishment of silk culture in the East Indian island of 
Java. Various attempts (it says) have been made during the 
last few years to introduce the Japanese silkworm into Java. 
These efforts were mostly unsuccessful in consequence of the 
eggs hatching out before reaching their destination, 
of cheeking the development of the eggs has now been dis
covered, however, and the Japanese silkworm has been 
fully introduced into Java. The climate of Java is well adapt
ed to silk culture, and a rather prosperous silk industry ex
ists in the neighbourhood of Batavia, thanks to the energy of 
a wealthy Chinese sericulturist. who until lately used 
of other origin, and. who already exports his silk td Europe. 
“We have been shown a skein of silk from Japanese silkworms 
reared by him, the first to arrive in Japan," writes the 
fiuoted. “It is somewhat heavier and slightly coarser than 
the silk raised in this country, but the finality is good and the 
thread even.”

—The Railway Commissioners in their report for year end
ing last March recently issued give the full text of their de
cision regarding the application of railway mail clerks to have 
the position of the mail cars altered to less dangerous places in 
the make-up on trains. The Commission refused the application 
saying: “It is not easy to determine whether there is material
ly greater danger to parties in the first than there is to those 
in the second ear. Even if greater consideration should be 
given to those who are not employees of the railway company, 
there does not appear to be any reason for giving preference to 
mail clerks over the employees of express companies.” The 
value of the mails ought to receive consideration, however, 
and this ought, perhaps, to be impressed upon the Commis
sioners.

come 
As re

in no case was
were

The

—In their last official report, the members of the Royal 
Commission on the Canadian Grain Trade explain that after 
thorough investigation here and in the British markets into 
the general grading system in vogue, they are satisfied to 
leave it as at present established. “After inquiring carefully 
into the manner of doing business in this country, the United 
States and in Great Britain, and considering the methods 
der which grain imported from other countries is handled and 
sold on the British market, we have come to the conclusion 
that the grading system is the most suitable to our require
ments. We think also it would be very unwise to alter the 
grades established, but owing to the ever increasing produc
tion of certain types of grain in the newer provinces, we sug
gest some new grades.”

A method

success

ful-:
worms

paper

—Recent utterances of President Roosevelt, and reported 
future actions of the Inter-State Commerce Commission has 
caused some fluttenngs on the New York Stock Exchange. 
Tin- suit of the Government against the Union Pacific R.R. 
aims at depriving it of control of the Southern Pacific Co. and 
enjoins payments of dividends on the stock of that corporation, 
held by the Union people. $7,822.000 a year is involved. 
There are besides numerous charges of rebating which have 
been handed out to district States Attorneys for immediate

—There is no known range where beef cattle attain 
such a degree of fatness as on the Canadian range, it the pro
duct could be marketed as easily as if is raised, the cattleman' 
would have little to wish for; but there is no disguising the 
fact that they have been sent forward to a market for which 
they are particularly ill-adapted. Wild and nervous, as they 
must be, they are swept from the range with a rush and a 
whirl, jammed into a shipping corral, banged up the chute in
to cattle cars, and then for thousands of miles they amuse
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themselves getting rid of the accumulated fat of the previous' 
summer. An average shrink of about 9 per cent of their car 
eass weight is the final result of their little jaunt to Liverpool, 
plus innumerable butnps and bruises, and it is no wonder they 
do not present a very enticing appearance when butchered 
there is one sure way that a wild steer will make a good 

traveller, and only one way that I know of,” said Mr. Mat
thews, secretary of the Western Stock Growers Association, 
‘‘and that is as dressed beef.”

sey in the early part of the 
bared tint none

And it should be remem-year.
of their ships can now be classed in the first

rank as regards speed. the second place is taken by the Cun- 
ard company, which is consistent with the li.gh reputation of 
the line. The third place again is taken by the 11 amburg-Am
erican line, with about 143, with only one, fast ship.
North German Lloyd takes the fourth place, with 124 passen
gers on its express service. The American line, which has al
ways taken a high place, has also 124 passengers per ship.

The

-G. H. Clark, Dominion Seed Commissioner, told the Agri
cultural Committee last week that the losses in the west 
through the bad season last year were practically confined to 
twelve per cent., of the farmers between Port Arthur and the 
ltocky Mountains. The majority of that per cent had put all 
their eggs into one basket ; in other words, had followed the 
idea of grain raising to the exclusion of everything else. There 
was enough seed wheat in the west to enable the purchasing 
there of all that was required for the sections in need of it. 
Seed oats would have to be imported in considerable quanti
ties, and he mentioned Britain and Prince Edward Island as 
the places whence the most of it would come. He predicted 
that it would be found to be of excellent quality. Mr. Clark, 
however suggested the advisability of every farmer in the 
west testing barley and oat seed before planting. An interest- 

. ing result of the investigation into the needs of sections of the

Bay of Quinte Notes.—Two Trenton men have been fined 
->23 and costs in Pic ton, for packing and shipping apples that 
were wrongly marked, 
of the court on the same charge.—James S. Jones, who has 
been running a jewellry store in Colborne, has decided to re
move his business to Deseronto.—A company has been formed 
to manufacture lime on premises secured from the Council of 
Tyendinaga Indian Reserve The plant, which will cost about 
$25.000 is to have a capacity of 1,000 bushels of lime a day. 
It is said they have secured 200 acres of land from the Mohawk 
Council.—! 
der for box cars

Two employees wore fined the costs

dhe Deseronto Car Works are busy on a large or- 
for the Intercolonial Railway The Deseron

to made cars have always given satisfaction to the different 
railways, as is evidenced by the many “repeal” 
reived.—R. J. Graham, of Belleville, fruit shipper, last. ' 
Thursday pleaded guilty, through his counsel,, before Magis
trate Masson of Belleville, to three charges of violating 
Fruit Marks Act in selling, offering, exposing or having in his 
possession for sale, fruit marked higher than its quality would 
warrant.

orders re-

west respecting grain was an educative propaganda through 
the press and the issue of bulletins by the Agricultural De
partment, which had tried to reach every farmer in this 
and which could not fail to have a beneficial effect on future 
farming.

the

wav.
He was fined 25 cents a barrel for all such fruit. 

Three packers in Mr. Graham’s employ—T. .1. Thompson, of 
Springibrook; James March en, of Tweed, and L. Emerson, of 
Tweed—pleaded guilty, through their counsel, to packing the 
fraudulently marked fruit, and were fined $5 each and costs. 
The case of a fourth packer, John Royal, of Belleville, 
postponed until next Thursday, on account of the il'ness of 
the defendant. At Brighton on Wednesday, a number of 
charges were brought against Robert Wade, a fruit shipper, 

m service, this was ...creased to about £19,000 ($95,000), and, , who, it was alleged, had sent a number of bands of f.audu- 
now it is calculated that the expense of a twenty-four and a 
half knot Mauretania "or Lusitania trip cannot be short of 
£30,000 ($150,000). As to the total population of Atlantic 

liners, larger figures apply to the emigrant ships from the 
Mediterranean. For 1907 the average is 1,089, whereas in the 
previous year it was 1,056.
for any one line this year is 1.908, the mean of the White Star

Some very interesting figures concerning the great Atlantic 
liners are given in Engineering at London. Twenty 
when the first vessels of twenty knots were introduced on the 
Atlantic, it is said that the cost for each voyage was about 
£9.000 lo £11,000 ($45,000 to $55,000). Tell Years ago, when 

twenty two and a half to twenty-three knots ships were put

years ago,

w a s

Iently marked fruit to Montreal. 
t.ered with regard to 72 barrels, and Magistrate Wade fined the 
defendant 25 cents a barrel and costs.—E. J. Vo wain has been 
in Pittsburg, having his galena 
Tlie ore in a little over one hour by this process was changed 
into pure white lead, medium chrome lead and light chrome 
lead. Acids are used that are easily obtainable from the sul
phide works near Bogart. The ore samples are very fine, and 
Mr. Cowain claims to have large quantities of it on his proper
ty which is located in Bedford Township near the Kingston and 
Pembroke Railway. Mr. Cowain has formed the Frontenac 
Mining and Smelting Company, who contemplate building a 
plant in Tweed to treat the

Convictions were régis-

treated by chemical process.1 ores

The maximum average per ship

Mediterranean liners. That the public do not always favour 
a high speed ship is shown by the average number of passen
gers per ship. Of the principal lines, the White Star Co. is top 
of the list, so far as first class passengers are concerned, with 
an average of about 219 per ship departing from Southampton 
in the latter part of the year and of 105 per ship from the Mer- ore.

I
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THE BANK STATEMENTS FOR JANUARY.
1905-6.
1904-5.
1903-4.
1902-3.
1901-2.
1900-1.

76,890,863 60,986,610 15,904,253 
72,226,306 58,021,070 14,205,236 
70,481,600 56,973,270 13,508,330 
65,928,900 55,040,900 10,888,000
57,954,800 48,586,500 9,368,300
53,198,000 45,025,300 8,172,700

It may be interesting to cast a glance back as far as 
the October of 1868 and January of 1869—the years 
immediately following on the formation of the Domin
ion. The Circulation of the Banks was then—in Oc
tober—$15,700,000, whence it ran down by the month 
of January following to $13,200,000. It may be noted 
that the contraction lias been about the same 
tion throughout, varying but little from 18 per cent, 
a ratio which mav serve the purpose of future calcula
tion. The shrinkage in circulation as compared with 
that of a year ago may be chargeable to the lesser har
vest yield and to the comparative reduction in dairy 
products.

The Provincial Governments have been lending to a 
greater extent of late, the net increase being $2,465,- 
610, as compared with the item in the December state
ments, but the net total is less by $2,310,944 than in 
January a year ago. The net amount'dne the Dominion 
Government ($5,250,034) is less by $1,200,843 than in 
December ; the net balance due in January 1907 was 
$4,148,948.

The Returns of the chartered banks for the month of 
January are usually among the most interesting of the 
year, as showing the amount of shrinkage in the circu
lation issued for the purposes of the season’s harvest re
quirements. With an unwontedly late harvest and con
siderably less yield for the past season, it was scarcely 
to be expected that the month’s reduction should be so 
very close to that of a year ago. The circulation in 
January 1907 was $68,219,717, as against $78,416,780 
in December 1906; and in the present month it js given 
as $66,871,378, as compared with $77,504,398 in De
cember 1907; the difference in the former instance be
ing $10,197,063, and in the latter case $10,633,020. 
The highest point attained in any one day during the 
recent period of harvest needs was $89,077,858,—that 
is, in November; in November 1906 it was $86,011,712, 
■or $3,066,146 less; the Returns for October gave the 
high-water mark in 1906. The following tabulation 
readily affords an idea of the average—not the highest 
—note issues during the corresponding periods of the 
last 8 years, the October in each line being the month 
preceding the January with which comparison is made :

Decrease in
October. January, circulation. 

$84,289,983 $66,871,378 $17,418,605 
83,718,630 68,219,717 15,498,913

propor-

Year.
1907-8.
1906-7.
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LIABILITIES.

(FOUNDED 1825.)
Notes in circulation 06,871,378 77,304,398 08,219,717 35,011,72*
Due Dominion Government .. 10,127,052 11,315,319 4,170,401 4,281,676

10,263,035 7,527,112 11,480,537 3,156,122

Deposits Oil demand........................146,757,963 157,185,414 170,564,666 79,195,911

Deposits after notice...................399,407,294 402,026,076 404,992,318 140,701,038

Deposits outside Canada .. .. 59,230,609 53,407,203 62,314,062 ...............

Loans from bits, in Can., sec.. 10,798,084 1,959,639 4,120.435 ...............

Depts on demand in Can. bits. 7,468,197 6,646,570 6,409,270 3,300,764

Due agencies in U.K...................... 9,067,788 10,330,250 0,717,542 1,058,837

Due agencies abroad................... 4,748,278 4,742,092 2,759,418 378,143

9,512,169 10,450,630 12.465,876 551,358

LAW UNION & CROWN
Due Prov. Govts.INSURANCE COriPANY,

(OF LONDON.)

$24,000,000Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

Canadian Head Office :

112 St. James St., MONTREAL.
J. E. E. DICKSON, Manager.Agents wanted throughout 

Canada. Other liabilities

Total liabilities. .734,251,929 743,694,782 757,334,421 267,833,734

A marked feature of the aggregate Statements is the 
decrease of $10,327,000 in Deposits on Demand as com
pared with December, and of $23,800,000 as compared 
with January 1907. The decrease as compared with 
December, 1906 is $45,385,500, changes doubtless in 
part due to lesser balances remaining to credit of dis
count customers. A brighter vision meets us in the 
item “Deposits payable after Notice,” which continues 
close on the four-hundred-million record. The increase

ASSETS.

Specie................

Dominion notes
24,866,229 25,119,474 22,118,517 8,498,424

50,159,507 49,963,860 44,773,108 16,422,086

Deposits securing circulation . 3,991,897 4,255,670 4,325,901 1,883,067

Notes & cheques on other bks. 24,199,245 33,853,075 27,483,645 9,168,922

Loans to other bks in Can., sec. 7,915,110 1,309,638 4,210,897 .................

Depts on demand in Can. bks. 10,636,142 10,370,043 9,342,387 4,485,35»
Due from banks in U.K. 6,752,139 6,074,747 8,063,346 15,101,061
Due from foreign bks., etc. .. 16,458,455 16,303,929 15,802,306 23,015,439

Dora. & Prov. Govt. secs. .. 9,787,288 9,210,716 9,750,006 4,572,955in the item, “Deposits outside Canada,” from $53,407,- 
000 in December to $59,230,000 in January contributes 
to hrin-p- the aggregate Deposits within a measurable 
distance of the total of those in January^ 1907.—-The 
item, “Loans from Banks in Canada/’ shows an increase 
of $8,838,000 during the month, but $6,678,000 during 
the year.

The increase in Loans to Banks in Canada, secured, 
is chiefly due to the laudable arrangements made to as
sume a portion, of the business of the Sovereign Bank. 
—Call Loans in Canada are being steadily reduced, be
ing $1,450,000 less during the month, and nearly eleven 
millions as compared with January of 1907.

Current Loans (Discounts) are less by $9,630,000, 
hut only $4,000,000 less than at the corresponding 
period of last year, a remarkably slight reduction in an 
aggregate of over 580 millions of which nearly 560 mil
lions are devoted to Canadian merchants, manufactur
ers, etc., a sufficient reply to the remarks heard occa
sionally to the effect that customers are not treated with 
sufficient consideration.

Can. municip. & other pub. sec.

(not Dominion) .................  19,805,506 19,907,744 21,210,849 14,217,477

Railway and other sees..............  41,940,957 41,971,437 40,993,317 16,359,804

Call loans in Canada................  43,052,673 44,501,112 53,979,494 20,001,729

Call loans outside Canada.. .. 47,252,542 43,509,229 53,079,637 ........

Current loans in Canada .. ..546,957,057 556,588,451 550,938,838 207,532,321

Current loans outside Canada 22,441,302 22,928,188 36,016,552 ...............

Loans to Govt, of Canada. .. 4,877,018 

Loans to Prov. Govts.. .

Overdue debts. .. .. .

4,864,442 21,453 ...............

174,891 446,204 1,093,042 1,086,965

3,690,962 3,420,200 3,717,464 3,230,417

R. E. besides bk. premises .. 945,505 968,610 911,764 2,143.100

Mortgages on real estate .. .. 461,655 447,112 420,899 558,085

Bank premises ..

Other assets................
.. .. 17,465,746 17,183,649 15,055,135 5,746,375 

.. .. 8,459,751 8,055,258 8,013,912 1,708,421

Total assets .912,292,361 921,257,975 931,336,958 355,897,624

I.oans to directors & their firms 12,262,517 12,277,967 10,453,868

Av. specie for month ................ 24,349,626 24,827,444 21,151,050

Av. Dom. notes for month .. 48,852,974 46,702,176 43,609,858 16,590,821

Grt’st circulation in month.. 76,644,212 85,778,839 76,957,271 37,575,524

7,712,397

8,305,202

That the business men of 
Canada have much to be thankful for is shown by the 
comparatively few vicissitudes in trade all over the 
country, and these few of minor importance. The pro
spects are not at all gloomy. The principal thing need
ed is confidence, and every business man throughout the 
Dominion should assist in promoting it as far as pos
sible, not for the purposes of speculative ventures, but 
all legitimate ways—the ways which during many years 
past have brought about us a degree of prosperity, the 
equal of which is not to be found in many countries far 
or near.

We append the usual comparati ve table ; the detailed 
statements will be found in subsequent pages of this

NEWFOUNDLAND'S FINANCES.

The statement of the finances of the Colony of New
foundland, as contained in the Budget Speech of the 
Hon. E. M. Jackman, Minister of Finance, has a decid
ed interest for her nearest neighbour, the Dominion of 
Canada. Whether the Ancient Colony does or does not 
speedily accomplish her natural and manifest destiny, 
and form a -nortion of our federation, Canadians will 
ever have a fraternal regard for it, sympathise with its 
struggles, and rejoice in its successes. The fiscal year 
just closed has been successful and prosperous. There 
was a surplus in the accounts amounting to $135,354, 
the total income being $3,750,690. The surplus is to 
be devoted to New Lighthouses $10,000, Roads and Ma
rine Works, $65,354, and the Reserve Fund, which is 
apparently distinct from a Sinking Fund, $50,000. 
The Public Debt has increased by $4,638,684, during 
the past four years, and now stands at $.31,203,566 net.

The trade of the country as shown hv its exports may 
be briefly summarised as follows, as compared with. 
1899:

i ssue :—

THE BANK STATEMENT

Jan., 1908. Dec., 1907. Jan., 1907. Jan., 1898.

¥ $ « $

Capital authorized.. . 

Capital subscribed .. .

Capital paid-up................

Reserve, fund..................

. . .139,966,666 139,966,666 117,646,666 74,258,684

.. .. 98,659,241 98,648,841 97,758,893 63,060,148

. .. 96,057,255 95,995,482 96,051,689 62,292,614

. .. 71,071,984 70,901,232 69,396,431 27,580,99»
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the position of the present Government towards annex
ation:

“Looking out, Mr. Speaker, into even the very near 
future, we can see an era of progress and advance
ment for Newfoundland. The most powerful leverage 
we possess to-day for giving, life and vitality to our 
Home Industries, which amount even in this city to 
over $2,000,000, is that of being an independent Colony 
of the Empire. By the authority of this Legislature 
we can enact fiscal and fishery laws that will give pro
tection to these forces that operate in the development 
of our country. In a' word, Sir, I believe that the best 
interests of Newfoundland can only be secured by pad
dling our own canoe, and directing the energies of our 
people through our own Parliament.”

1907.1899.
Products of the Fisheries .. $6,025,693 $10,058,052
Products of the Forest ....
Products of the Mine...........

494,910
1,382,793

115,229
622,002

Regret will be experienced at the news that the lobs
ter fishery is evidently going the way of the St. Law
rence trade in the crustaceans, returns showing a de
crease of 32 per cent in the receipts during the eight 

■ years. The revival of the whale fisher)- accounts for a 
good proportion of the increase in the fishery returns.

Mining is becoming of great importance, the greatest 
increase being in iron ores, the figures for .1907 being 
809,700 tons, compared with 137,370 tons in 1899. 
Lumber also showed an increase from 1,223 thousand 
feet in 1899 to 18,614 thousand feet in 1907.

The customers of the island are shown in the follow
ing comparative table:

Exports to—
United Kingdom ..
Dominion of Canada 
Other British Bos..
United States ..
Portugal..................
Italy........................
Brazil.......................
Spain.......................
Other countries ....

THE STANDARD BANK OF CANADA.
The Report of the Standard Bank, which was read 

at the Annual Meeting last week, covered a period of 
eight months only, owing to the change in the bank’s 
fiscal year. Comparison is therefore difficult, though 
as to general results, not impossible. The dividend rate 
of 12 per cent per annum payable quarterly, for in
stance, has been maintained. The profits which for the 
previous 12 months were at the rate of 17.82 per cent 
upon the paid-up capital, were for the past 8 months at 
the rate of 17.94 per cent. From the issue of new stock 
at a premium of 100 per cent, there was received $19,- 
280, which together with the large sum carried forward 
to credit from last year’s operations, gave $310,900 for 
disposition of the directors. ’They made over a clear 
$100,000 of this, and also the premium oh the New 
Stock to the Reserve Fund, which stands now at $1,- 
759,700; the Capital being $1,559,700. The comfort
able balance of $61,900 was carried on to the Profit and 
Loss account, in this the example of all the other banks 
being adopted.

It will be well for those with speculative tendencies 
to note this recurring characteristic of this season’s 
Bank Statements, for there is probably a latent prophecy 
for them, in this action common to all our bankers. 
This particular Bank’s Statement is worthy of more at
tention than might perhaps be supposed from the ex
tent of its capital. Although its circulation is neces
sarily limited, being but $1,099,391, its business has 
amounted to $20,717,205, for two-thirds of a year. It 
is entrusted with. $14,613,456 in Deposits. Its Eng
lish businéss at present amounts to $1,187,026, due to 
its agents over-sea. Its investments with the Dominion 
Government amount to over two million dollars, its call 
loans on good security to $1,240,947. Its line of dis
counts runs to $14,118,729. All the signs of a pro
gressive and lucrative institution are furnished here.

Four branches were opened during the year, at 
Breehlin, Claremont, Unionville and Walton, making 
fifty in all, the policy of the Bank, requiring that they 
should all be located in Ontario.

For the current year the Directors were all re-elected 
with Mr. W. F. Cowan, President, Mr. Frederick Wyld 
Vice-President, both gentlemen, of high character and 
ability. Mr. Geo. P. Sehol field, the General Manager, 
and the shareholders, arc to be congratulated on the 
steady maintenance of the bank’s prestige and progress. 
It fully deserves its well-chosen title.

1899.
1,443,226

541,727
1,013,858

620,056
699,649
140,379

1,912,868
88,317

516,574

1907.
$1,437,154

1,532,608
452,604

1,342,380
1,841,968
1,331,518
2,063,439

994,308
1,105,182

$6,936,315 $12,101,161

The Import trade is of greater interest to Canada, 
and it wall be noticed that the excess of exports over 
imports is about $1,675,000 for the year.

Imports from— 
United Kingdom ..
Canada .........................
Other British Pos..
United States.............
Portugal.......................
Brazil..........................
Spain............................
Other countries..........

1907.1899.
. ... $1,935,024
. .. 2,088,093
. . . 220,259
. . . 1,928,834
. . . 41,114

$2,669,934
3,669,098

341,103
3,417,359

46,104
327

75,322
206,793

23
66,172
31,725

$6,311,244 $10,426,040

For an estimated population of 230,000, this repre
sents a surprisingly large outside trade. The earning 
power of the population is set by the minister at $52.61 
per head, and the average number of persons in the 
family—race suicide being unknown in the Colony— 
is five and a quarter, so that the earning power of a 
family in Newfoundland is computed to be $276.20.

It is well wTorth while to give some attention to these 
facts, if for no other reason than to understand what 
a vital matter to the Colony is the unimpaired posses
sion and disposition of its fisheries, which it will be seen 
furnish nearly eighty-five per cent of its exports to the 
frugal and industrious islanders. The Minister is, 
however, careful to make it plain that there are other 
natural sources of income capable of future develop
ment. Agricultural products for the past year were 
worth probably $2,000,000, and by the establishment of 
.an Experimental Farm, with qualified instructions it is 
hoped to give fanning a needed stimulus. The conclu

sion of the Budget-Speech is wrorth quoting, as showing
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CANADA’S CANNING INDUSTRY. or requiring no second handling after cooking, are 
easily dealt with. The export trade calls for two mil-Tlie immensity of the canning industry is well attest

ed by the fact that a U.S. can making company has lions oi' dollars’ worth of these products annually. The 
just secured a live year contract with the California same is true of herrings, and other canned fish.
Fruit Canners’ Association, under which they are to 
furnish about 50 to 60 million cans per annum. That, 
it must be remembered, is for one line and for one see-

Fruits arid vegetables, which are canned in various 
sections of .the country, are, and ought to be, especially 
the object of solicitous inspection. There are over 60 

tion only of the United States. Owing to the fact that factories, representing a capital of nearly $4,000,000, 
no official records are kept of the canning as distinct giving employment to 4,000 wage earners and turning 
from other packing, and that canned articles are enter
ed under their respective headings as vegetables, fish, annually. The export trade is undeveloped as yet, and
meats, etc., in tables of commerce and production, it is only reaches $260,000 a year. The enormous difficulty of
not easy to give precise figures, but the Canadian can- securing only sound, though properly ripened, materials
ners are also doing an important and immense business.
Recently reports have appeared reflecting rather without practical knowledge of the business,
seriously upon the cleanliness, and the equipment, of perishable vegetables as tomatoes for instance, which
some factories in certain districts in Ontario.

out finished products to the value of about $4,250,000

at these factories can hardly be understood by those
Such

No require special cleansing, which ferment directly they 
pass the maturity stage, which are liable to crack, anddoubt if olfactory evidence from the outside amounts 

fo anything, there were good reasons for the charges 
upon which the reports were based. But the canners

take in deleterious foreign substances, are particularly 
hard to handle effectively. Every housewife who has 

met the question in quite the proper spirit. Represen- tried it knows the difficulty of canning them. Yet by 
tatives of about half a hundred independent factories expert manual selection, and by judicious packing and 
met and formed themselves into an association, which cooking the tinned tomatoes have won an immense 
went on record immediately, as favouring the most rigid popularity, and the output is calculated bv the millions, 
inspection, and heavy penalties for violations of the That which is damaged is used for catsup, or barreled 

as pulp, which is sold for from 75c to $3.25 a barrel in 
inspection by trained government officials, and perfect the United States, according to quality. The net cost 
cleanliness an integral portion of their platform. Such 
action is essential to the well-being of the business, for 
the purchaser of canned goods has a perfect «right to 
expect that the packer has exercised such care as

law. The Canadian Canners’ Association have made

of each can may run from 3%c to 5%c according to the 
“Everything is made use of, but the smell,” theseason.

Travellers passing the 
shall long “carriers” through which the refuse is pushed away 

from the factories by screw pressure, agree that the 
smell is generously distributed at large.

Some idea of the quantities of green pea-s tinned 
every years, may be gathered from the published state
ment that somehow or another the pack was underesti
mated last summer to the extent of at least 1,000,000

canners facetiously remark.

make what is contained in each can perfect as an arti
cle of diet.

In the case of salmon, where the fish is easily clean
ed, and requires such a degree of cooking as is easily 
ascertained there is little occasion for anxiety. Prob
ably it would be safe to say that the 4,015,161) cases of 
tins packed on the Pacific Coast last year, all left in cases, 
first-class order, with practically every.can sound and to appear, victimized by the canners, who were under
good. Trifling accidents of packing, or bad storage, stood as advising during the season that only a propor- 
might affect some cans, or boxes later on. but so simply tion of orders received, could be furnished to purchas- 
efficient is the system adopted at the canning factories, 
that it is hard for the onlooker to understand how a enlarged prices, 
single can could leave the factory in a damaged condi
tion. Considering that the cost per tin labelled and 
and packed at the factory is from 3 to 5y2e, the result 
reflects credit upon the organization employed. The

If true the wholesalers were, it might be made

ers, and that the small output would mean somewhat

The greatest danger to the public health comes, liow- ,. 
ever, from the canned fruits, especially those in which 
the acidity is pronounced, such as raspberries, plums, 
strawberries, etc., which are commonly put up without 

same thing is true of the lobster packing, though here enough sugar to properly preserve them. The danger
the cutting up and picking out, and handling of the arising from the action of the fruit acid upon the
cooked fish, presents difficulties, not encountered by 
the galmon canners. The acidity which is developed is 
not a negligible quantity, being the result of bacterial 
activity. The trade is exceedingly valuable to the Eas-

ma-
terial of the can has on several occasions been pointed 
out by this Journal. Since Appert discovered and 
Fasteur improved the process, other investigations have 
shown the need of more continued boiling, and greater

tern part of the Dominion, the value of the exports am
ounting to over $3,000,000 a year. The Government's 
chemists have made it possible for canners to avoid the

care in sealing than was thought necessary aforetime. 
Still, with due care, and under scientific direction, there 
should be no very grave fear of bad results from the

difficulties which threatened to spoil the business a few canning of any fruits, 
years ago, when discolouration led to a good deal of The importance of the industry in the commercial
trouble. Care in choosing tins, and a lining of each world is so great at the present, that we cannot but re- 

with a certain paper have prevented such spoiling, fer once more to the need of real scientific inspection 
and a careful reheating after packing up to a certain 
high degree of temperature, has greatly improved the confidence of the public must be retained at all hazards, 
keeping qualities of the fish of the lobsters. Meats

can
of factories,—of materials as well as processes. The

are In the matter of labels, the U.S. plan of shipping cans 
generally salted sufficiently to aid in preserving them, without wrappers, allowing dealers to sell them as of
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The Reserves, it should be noted, arc considerably in 
excess of the full amount required under the law. Al
together it must be allowed that the report is exceed
ingly satisfactory and encouraging, and it is no wonder 
that the entire Directorate was unanimously re-elected.

their own manufacture is not by any means to be en
couraged in Canada. There is a rule in force, whereby 
consignees in England do their own labelling, of some 
lines, but that is not on all forms with the not over hon
est claim upon suggested labels, that B.C. salmon, for in
stance, has been “Packed by,” or “Packed for the use 
of.” some individual grocer.

Probably the tins used are the most convenient pack
ages available at present. Glass would be preferable if 
possible, but iâ too expensive just now. Tins should, 
however, be of such good quality that there is no danger 
of thin or spotted coating of the sheet iron, and are a 
proper- subject for official inspection. Surely there is 
some possibility also of salving these derelicts of our 
gustatory regimen, of using both tin and iron to good 
purpose over and over again by remelting and rolling.

THE MANUFACTURERS’ LIFE.

So much ado has been made in and out of Parliament,, 
following on State Commissions over the border, and 
Royal Commissions at home, that people interested as 
policyholders or shareholders, or even mere citizens,, 
have been on the watch at the approach of every suc
ceeding annual statement issued by our principal life 
assurance enterprises in order to see how much each of 
them—or the thrift of the Provinces as a whole—has 
been affected by it all. One of the best replies to hand 
is that contained in the Annual Statement of theTHE FEDERAL LIFE ASSURANCE CO.
above-named Company from which the “results accom
plished” by them in 1907 are outlined on another page. 
Each paragraph is a forceful and convincing argument 
—wherever required—to show that the pessimistic ut
terances which we - have been hearing ever since the

It is generally understood that life insurance com
panies. are usually amongst the first of the great finan
cial institutions to feel the strain of slack or hard times. 
This, coupled with the general uneasiness caused by 
Commissions of enquiry into the business of the com
panies, has caused much attention to be directed to
wards them, as their annual meeting-times approached. 
In the State of New York similar causes have produced

Armstrong Investigation closed its labours a couple of 
years ago, have had but little influence, heretofore at 
least, upon the outcome of the business in Canada.

A record which shows Fifty Millions of insurance in 
force to round up the end of twenty years’ operations,, 
and in a field where competition is neither weak nor 
fitful, is tine in which any Company might well feel no
little sense of satisfaction.

results approximating to catastrophe, as exhibited in 
the returns of some of the Companies’ shrinkages in 
the values of risks acquired—running up far inti the 
millions. Canadian companies have weathered the 
storm so far with success, though it must he remem
bered they have not yet, had to cope with new adverse 
legislation—from which may the fates deliver them.

The Federal Life has completed its twenty-sixth

An aggregate of applica
tions footing up over Ten Millions for the past year 
clinches the argument, as bearing upon “what might 
have been” looked upon as a crucial period for Canadian 
business. An increase in the Premium Income exceed
ing Two Millions—the high-water mark in the history 
of the Company—is another highly commendable fea
ture—and douilles the figure of five years ago.
Income from Interest and Rents also contributes to the

The Presi-year’s work, with everything in its favour, 
dent, who is also the Managing Director, the shrewd 
and competent adviser, whose talents have for so long 
been directed to the upbuilding of this great institu
tion, Mr. David Dexter, reports that the “business of 
the past two months of the current year has been most 
satisfactory.” This clinching of an excellent report 
upon the work of 1907, should be a decided set back to 
pessimists who consider that we have been, and are 
still, encountering critical, threatening times in the 
business world, and insist upon talking blue ruin.

The total of the Federal Life insurance in force am-

The

record. The Total Income of $2,433,114.15 shows an
of $339,594.96 for the year.

That the activity of its field-men and examiners is 
kept within prudential bounds is shown by the fact that 
the Death Losses were again well inside the expecta- 

The payments to policyholders reached $721,- 
227.83, an increase of $265,470.11. It would be inter
esting to many to learn the details of many of the bene
fits bestowed by the distribution of such large

Truth would surely be “stranger than Fic-

merease

tion.

ounts to $18,965,117. The death claims came to less 
than one per cent of the total, amounting for the year 
to $168,149, from which it would appear that the soli
citation of risks is being done in a correctly conserva
tive manner. The year’s new business came to $3,302,- 
746, a large net increase. The total Income—includ
ing Interest, Rents, and Profits on Real Estate—was 
$767,377, from which the total disbursements left a 
balance to the good of $256,999. Of the Assets, which 
stand at $3,000,472, over a fifth is out in Loans on 
Policies, and Stocks, etc.; $883,305 is lent on Mort
gages, and only $880,574 is invested in Debentures and 
Bonds. The depressed value of these securities is re
cognized in the Report, and it has been thought wise 
to set aside $22,847 in a Contingent Fund to cover the 
depreciation, though there is, of course, no loss in their 
real earning value.

sums an
nually.
tion.”—The Assets show an advance of over 10 per 
cent, and in this respect all securities' were valued at 
the remarkably low quotations prevailing at the close of 
the year. The surplus on policyholders’ account
ounts nevertheless to upwards of $1,000,000.
bonds and stocks of the Manufacturers Life 
and widely distributed. Expenses have been decreased 
latterly, the proportion in 1907 being .63 per cent, as 
shown elsewhere.

arn-
The

are well

As regards the progress of the Company we cannot 
do better than quote the following comparative table :—

1901. 1904.
Insur. in force, Dec. 31 $27.138,931.00 $37,668,468.00 $51,237,167.00 
New Insurances Issued 5,023,401.00 7,116,136.00

1907.

8,739,057.00
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1,103,640.58 1,659,107.70 2,433,114 15
504,011.50 771,869.12 1,004,495.32

3,772,477.25 6.112,344.57 9,459,230.69

Income .. 
Surplus .. 
Assets ..

sold, and tlie premium thereon, amounting to $15,074, has been 
carried to the Contingent Account.

From the balance of Revenue Account, amounting to $233,- 
816.41, $1, 631.07 have been carried to Insurance Reserve Ac
count, $3,509.18 to Accident Reserve Account and $162,451.48 
to the Contingent Account, leaving a balance of Revenue Ac
count to be carried to 1908 of $66,224.68.

All of which is respectfully submitted.
ROBERT MACKAY, Vice-President.

Montreal, February 27th, 1908.

The directors of the Manufacturers Life are chosen 
from among substantial and reputable citizens, chief
ly in Toronto, as specified at the close of the Statement 
on another page. As foreshadowed in these columns 
soins ten months ago, Mr. Geo. A. Somerville, for many 
years, general manager of the Huron and Erie Loan 
and Savings Co., has already given warranty that he 
will earn his spurs also in the new and enlarged field of 
operations entrusted to his care, 
the Manufacturers Life could not have taken a wiser 
step.

C. F. SISE, President

The Revenue Account, as at 31st December, 1907, showed:

Exchanges (less Unearned Rentals) ..
Long Distance Lines.....................................
Private Lines....................................................
Miscellaneous....................................................

$3,311,658.89
1,202,517.85

16,715.76
238,764.44

The Directors of

It may be predicted here that the Agents in the Pro
vince of Quebec, named elsewhere, will continue to 
gjve good accounts respectively of their stewardship.

Total Receipts
Operating..............
Legal......................
Insurance .............
Bond Interest . . . 
Miscellaneous

$4,829,656.94
$3,524,053.29 

26,341.54 
41,118.31 

179,969.45 
14,376.75

THE MACKAYS.
Total Expenses $3,785,859.34

—The Maekay Companies still own the whole or part of the 
capital stock of 102 cable, telegraph and telephone companies 
in the United States, Canada and Europe, including the entire 
capital stock of The Commercial Cable Co. and the various 
companies constituting the land line system known as the 
Postal Telegraph. Dividends have been regularly [laid since 
April 1904, at the rate of 4 per cent per annum, the capital in
vested amounting to $92,250.000. Before the new issues, a few 
years ago, through which each Commercial Cable share was 
converted into 2 preference and 2 common shares, the quotation 
on ’Change was upwards of 50 premium; now the Maekays are 
quoted at about 50 cents in the dollar. But, vvhat of that ? 
Haven’t they got that $80,000 monument !

Net Revenue for 1907 .......................................
Less Dividends (Inc. January 15th, 1908) . .

1,043,797.60
871,018.35

$ 172.779.25 
61,037.16Balance Revenue from 1906

$ 233,816.41
Carried to Insurance Reserve $ 
Carried to Accident Reserve. 
Carried to Contingent Account

1,631.07
3,509.18

162,451.48
167,591.73

ir-

$ 66.224.68

In moving the adoption of the Report, the President referred 
in feeling terms to the loss sustained by the Company in the 
death of Mr. Chas. P. Sclater who, for many years, had filled 
the important position of Secretary with credit to himself and 
satisfaction to the Board of Directors. He was succeeded by 
Mr. Win. H. Black, in whose appointment to the position, the 
Company cculd not possibly have done better.
Slack the Company had secured the services of a most efficient 
Treasurer. The vacancy on the Board was filled by the elec
tion of Mr. Theodore N. Vail.

A short time ago the Company received overtures from the 
Government of the Provinces of Saskatchewan and Alberta to

THE BELL TELEPHONE COMPANY.

The 28th annual meeting of the Bell Telephone Company of 
Canada was held yesterday at headquarters in Montreal. The 
President, Mr. C. F. Sise, occupied the chair. There was a 
large attendance of shareholders. Among those present 
were:—C. F. Sise, Hon. Robert Maekay, Robert Archer, 
Chas. Cas-sils, Hugh Paten, W. R. Driver, G. R. Provvse, John 
Patterson, W. E. Cheese, Samuel Bell, J. J. Fisk, A. E. 
Adams, E. Rawlings, A. Kingman, Geo. A. Greene, J. A. 
Hawthorne, John Black, R. Bolton, C. D. Tylee? M. S. Foley, 
Alex. Robertson, W. R. Millar, Percy R. Gault, Estate .lohn 
Hope, W. H. Evans, S. G. McElwaine, Henry Fry, P. How
ard, C. Fred Paul, Wm. Stairway, D. R. Ross, J. A. Vaillan- 
eourt,'J. U. Snetzinger, Jas. Oathern, -las. Williamson, A. G. 
and K. R. Macpherson.

The Secretary, Mr. Wm. 11. Black, read the Report, as 
follows:

'The Directors beg to submit their 28th Annual Report.
15,973 subscribers have been added during the year, the total 

number of sets of instruments now earning rental being 
111,118.

The Company now owns and operates 582 Exchanges and 
1,254 Agencies.

6,348 miles of wire have been added to the Long Distance 
System in 1907. The Long Distance Lines now owned and 
operated by the Company comprise 49,748 miles of wire 
9,540 miles of poles.

$286,000 of 5 per cent Bonds were sold during the year, the 
net. premium on which, $14,300, has been carried to the Con
tingent Account.

25.000 shares of New Stock were offered to the Shareholders 
at par, and are included in this Statement, bring the paid up 
Capital to $12,500,000. The balance of the issue of 1906, and 
also of the issue of 1907 which was not applied for, have been

In Mr. W. G.

purchase the local plant and business as had been done recent
ly by tlie Province of Manitoba, 
rangements were completed for accepting these offers, and the 
shareholders present would be requested to ratify them.

A resolution to this effect was carried unanimously.—Other 
by-laws defining the functions and guarantees of the recently 
appointed officers, specifying the dates of meetings, signing of 
cheques and undertakings, etc., were also adopted on motion 
of Mr. Abner Kingman, seconded by Mr. Geo. Greene.

The meeting throughout was of a most harmonious charac
ter, as was to be expected with such excellent progress for 
flu* year, the absence of watered stock, and the receipt of quar- 
terlv dividends at . the usual rate of 8 per cent per annum. 
The customary complimentary resolutions were unanimously 
voted to the President, Mr. C. F. Sise, the Directors and 
officers of the Company.

After due deliberation ar-

on
The Report was unanimously adopted. 

Directors resulted in
The balloting for 

the re-election of the old Board,
as follows:—O. F. Sise, Hon. Robert Maekay, 

Théo. N. Vail, Robt. Archer, Wm. R. Driver (of Boston). Hugh 
Paton, Charles Cassils, Thos. Sherwin, and H. D. Warren of To-

save one,

ronto.
At a subsequent meeting of the Board, Mr. C. F. Sise was 

re-elected President, and Hon. Robert Maekay Vice-President.
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AUDITORS’ REPORT.Meetings, Reports, &c.
To the President and Directors of the Federal Life Assurance 

Company :
Gentlemen :—We have carefully audited the books and re

cords of your Company for the year ending 31st December last, 
and have certified to their accuracy.

The Cash and Journal Vouchers have been closely examined 
and agree with the entries recorded.

Tho Debentures, Bonds, etc., in the possession of the Com
pany have been inspected, whilst those deposited with the 
Government or banks have been verified bv certificate, the total 
agreeing with the amount as shown in the Statement of Assets.

The accompanying Statements, viz., Revenue and Expendi
ture, Assets and Liabilities, show the result of the year’s oper
ations and also the financial position of the Company.

Respectfully submitted,
H. S. STEPHENS,
CHARLES STIFF,

THE FEDERAL LIFE ASSURANCE CO. OF CANADA.

The Twenty-Sixth Annual Meeting of the Shareholders of 
the Federal Life Assurance Company of Canada was held at 
the Company’s Home Office in Hamilton, Tuesday, February 
18th, 1908, at 2 p.m., Mr. David Dexter in the chair ; Mr. W. 
H. Davis acting as Secretary.

The Annual Report, as follows, was read and adopted, on 
motion of Mr. Dexter, seconded by Lieut.-Col. Kerns :

Your Directors have the honour to present the Report and 
Financial Statement of the Company for the year which closed 
on the 31st December, 1907, duly vouched for by the Auditors.

The new business of the year consisted of two thousand four 
hundred and fifty-four applications for insurance, aggregating 
$3,534,100.57, of which two thousand three hundred and 
twenty-two applications for $3,302,746.57 were accepted.

As in previous years, the income of the Company shows a

Auditors.
Hamilton, 1st February, 1908.

FINANCIAL STATEMENT FOR 1907

gratifying increase, and the assets of the Company have been 
increased by $289,770.12, and have now reached $3,000,472.74

RECEIPTS.

exclusive of guarantee capital.
The security for Policyholders, including guarantee capital, 

amounted at the close of the year to $3,870,472.74, and the 
liabilities for reserves and all outstanding claims, $2,786,356.74,

Exclusive of uncalled

Premium and Annuity Income .. .$ 625,939.29
Interest, Rents and Profit on Sales 

of Real Estate 141,438.34
767.377.63

showing a surplus of $1,083,916.00. 
guarantee capital, the surplus to Policyholders was $213,916.00. 

Policies on ninety-five lives became claims through death, to
DISBURSEMENTS.

$ 287,268.17 
223,110.30 
256,999.16

Paid to Policyholders 
All other payments . . 
Balance........................

the amount of $168,149.32.
Including Cash Dividends and Dividends applied to the reduc

tion of premiums, with annuities, the total payment to Policy
holders amounted to $287,268.17.

Careful attention has been given to the investment of the 
Company’s funds, in first-class bonds, mortgage securities, and 
loans on the Company’s policies amply secured by reserves. 
Our investments have yielded a very satisfactory rate of in
terest.

Expenses have been confined to a reasonable limit, consistent 
with due efforts for new business. The results of the- year in
dicate a most gratifying progress. Compared with the preced
ing year, the figures submitted by the Directors for your ap
proval show an advance of nearly ten and two-tliirds per cent 
in assets.

The assurances carried by the Company now amount to $18,- 
965,117.93, upon which the Company holds reserves to 
the full amount required by law, and, in addition, thereto, a 
considerable surplus.

Owing to the severe financial depression which has pre
vailed throughout this continent since about the middle of last 
year, the market prices of bonds, debentures and other nego
tiable securities of a like nature, issued prior thereto, were con
siderably lower at the end of the year than they were at the 
end of the proceeding year, and so appear in the return made 
to the Government. These securities were purchased by our 
Company to yield the best rates of interest obtainable at the 
time, and are intrinsically of the same value as when acquired, 
and we are practically in the same position as if the money 
had been invested in mortgages at a lower rate than the pre-

-$ 767,377.63

ASSETS, DECEMBER 31st, 1907.

$ 880,574.84 
883,305.45

Debentures and Bonds...................
Mortgages.........................................
Loans on Policies, Bonds, Stocks,

552,770.02
683,822.43

etc.
All other Assets

3,000,472.74

LIABILITIES.

$2,705,577.00
34,935.00

Reserve Fund...................................
Death Losses Awaiting Proofs .. 
Contingent Fund to cover tempor

ary depreciation in Debentures
and Bonds .................................

Other Liabilities..............................
Surplus on Policyholders’ Account

22,847.74
23,197.00

213,916.00
— $ 3,000,472.74

$3,000,472.74
870,000.00

Assets...................
Guarantee Capital

$3,870,472.74Total Security

Policies were Issued Assuring . . . . $3,302,746.57
Total Insurance in Force 18,965.117.93vailing current rates.

The Directors firmly believe that the present depression in 
the values of these securities is temporary only, but in the 
meantime they have thought it advisable and prudent to set 
apart an amount sufficient to cover the same.

The field officers and agents of the Company are intelligent

After the adoption of the report the retiring Directors were 
re-elected for the ensuing year.

At a subsequent meeting of the Directors the retiring officers 
and the executive committee were re-elected.

and loyal, and are entitled to much credit for their able re
presentation of the Company’s interests. The members of the 
office staff have also proved faithful to the Company’s service. 

Your Directors are pleased to be able to state that the busi- 
of the Company for the past two months of the current

—The Pressed Steel Car Co. of the U.S., which controls the 
Canada Car Co., Ltd., reports that its gross sales for 1907 

to $36,433,304. which left a net profit of $2,907,920. The
ness
year has been of a most satisfactory character, and that the 
outlook for the future is most encouraging.

came
Canadian institution has done successfully, but existing trade 
conditions do not warrant any increase in plant or capital at
the present time.D VVfD DEXTER, President and Managing Director.
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GENERAL STATEMENT.Meetings, Reports, etc.
LIABILITIES.

THE STANDARD BANK OF CANADA. Notes in circulation.................................................
Deposits bearing interest (includ

ing interest accrued to date) $13,059,855.35 
Deposits not bearing interest. .. 1,553,601.11

$1,099,391.00
Report of the Directors submitted to the Shareholders at the 

Thirty-third Annual Meeting held at the Head Office of the Bank 
on Wednesday, 19th February, 1908:

The Directors have pleasure in presenting to the Sharehold
ers the Thirty-third Annual Report, covering a period of 
eight months ending 31st January, 1908, in accordance with 
a by-law passed by the Shareholders at the last Annual Meet
ing, changing the date of the closing of the financial year from 
31st day of May to the 31st day of January.

After making the usual provisions for bad and doubtful 
debts, rebate of interest on unmatured bills under discount, 
exchange, etc., the profits for the eight months amount to 
$186,097.60, being at the rate of 17.94 per cent per annum on 
the average paid up capital of the Bank for the period named. 
To this has been added $19,280.00, premium on ,new stock is
sued at 200, which, with the balance at credit of 
Profit and Loss Account, $105,529.45, brought forward from 
last year, makes the sum of $310,007.05.

This amount has been appropriated as follows

Quarterly Dividend No. 67, paid 3rd September,
1907, at the rate of 12 per cent per 

Quarterly Dividend No. 68, paid 1st December,
1907, at the rate of 12 per cent ,per annum . .

Two months’ Dividend, No. 69, payable 1st Feb
ruary, 1908, at the rate of 12 per cent per
annum...................................................................

Transferred to Officers’ Pension Fund ..............
Transferred to Rest Account from Profits ..
Transferred to Rest Account from Premium

New Stock......................................................
Balance carried forward to Profit and Loss 

Account...................................

$14,613,456.46
489.00

31,193.60
1,187,026.28

Former dividends unclaimed.............................
Dividend No. 69, payable 1st Feb., 1908 .. 
Due to Agents in Great Britain....................

Due to other Banks—

In Canada . .
In United States

158,182.66
196,234.40

$17,285,973.40
Capital...............................................
Reserve Fund....................................
Rebate of interest on bills dis

counted .......................................
Balance of Profit and Loss Ac

count carried forward.............

$1,559,700.00
1,759,700.00

49,929.19

61,902.60
3,431,231.79

$ 46,743.75annum . .
$20,717,205.19

46,787.10
ASSETS.

31,193.60
5,000.00

100,000.00

Gold and Silver Coin................................................
Dominion notes, legal tenders................................
Notes and cheques of other banks.....................
Deposit with Dominion Government for security 

of note circulation.............................................

$ 216,505.98 
1,744,377.00 

648,853.77
on

19,280.00 61,000.00

61,902.60 Due from other Banks—

In Canada ..........................................
In United States..............................
In Great Britain...............................

Dominion Government and other
bonds ...............................................

Loans on call on Government, Municipal, and 
other first-class bonds and stocks .. ., ..

$310,907.05 209,522.60
119,217.57

2,682.34During the year Branches have been opened at Brechin, 
Claremont, Unionville and Walton.

The Bank has now fifty Branches, all in the Province of On
tario.

The usual inspection of the Head Office and Branches has 
been made, and the duties of the staff have been efficiently dis
charged.

first-class
2,041,064.24

1,240,947.06 .

$6,284,170.56
W. F. COM’AN,

Bills, discounted and advances current..............
Loans to other banks in Canada secured, includ

ing bills re-discounted........................................
Notes and Bills overdue (estimated loss pro

vided for).............................................................
Bank premises.............................................................
Real Estate other than Bank Premises . . 
Other Assets not included under the foregoing

Toronto, 31st January, 1908. 13,549,984.75President.

PROFIT AND LOSS ACCOUNT. 
Dr.

568,744.86

23,856.88
200,883.02

10,000.00
19,565.12

Balance brought forward from 31st May, 1907 $ 105,529.45 
Profit for eight months ending 31st January,

1908, after deducting expenses, interest ac
crued on deposits, rebate of interest 

matured bills, and making provision for bad and
doubtful debts ...........................................................
Premium on new stock.............................................

on un-

$20,717,205.19186,097.60
19,280.00

GEO. P. SOHOLFIELD,
General Manager.$310,907.05

Toronto, 31st January, 1908.
Or.

The President dealt with the Report, Statements and gen
eral conditions, after which the usual motions were moved and 
carried. The following Directors were elected for the ensu
ing year:—W. F. Cowan, Frederick Wyld. W. F. Allen, Wel
lington Francis, W. R. Johnston, F. W. Cowan and H. Lang
lois. At a subsequent meeting of the Board W. F. Cowan was 
elected President and Frederick Wyld Vice-President.

Dividend No. 67, paid 3rd September, 1907 . . 
Dividend No. 6'S, ])aid 1st December, 1907 . . 
Dividend No. 69 (two months) payable 1st Feb.,

1908 ........................................................................
Contribution to Officers’ Pension Fund.. .. 
Transferred to Reserve Fund from profits .. 
Transferred to Reserve Fund, premium on new

stock......................................................................
Balance of Profit and Loss Account carried 

forward...................................................................

$ 46,743.75
46,787.10

31,193.60
5,000.00

100,000.00

19,280.00
-—The Mexican Light and Power Co., of which the Hon. Sir 

Geo. Drummond is President, has had a successful year, though 
minor defalcations necessitated writing off $93,607 from the 
profits. Net earnings came to $1,490,113, U.S. currency, com
pared with $1,075,286 in 1906.

61,902.60

$310,907.05



BANKS

p.c.
1 Montreal
2 New Brunswick. 12
3 Quebec
4 Nova Scotia .... 12
5 St.Stephen's.... 5
6 British N. A.... 7
7 Toronto..........
8 The Moisons....
9 East. Townships 8

10 Union of Hx.... 8
... 7

LO

7

10
10

11 Ontario..........
12 Nationale ...
13 Merchants..........  8
14 Provinciale.....
15 Union of Can... 7

7

5

16 Commerce..
17 Royal............
18 Dominion...
19 Hamilton........... 10
20 Standard
21 St. Jean.
22 Hochelaga.........  8
23 St. Hyacinthe .. 6
24 Ottawa .
25 Imperial
26 Western............... 7£
27 Traders..
28 Sovereign
29 Metropolitan ... 8
30 Crown...........
31 Home..........
32 Northern ...
33 Sterling ................. 5
34 United Empire..........
35 Farmers......................

8
10
12

12
4

10
11

7
6

-1
6
5

Total .... 
Total 1906.

Circulation

December January 
SU,961,438 810,425,525 

646,711 
1,655,935 
2,804,049 

186,080 
3,074,620 
3,126,649 
2,686,832 
2,312,691 
1,344,966 

130,434 
1,779,927 
4,985,600 

879,588 
2,731,917 
8,777,076 
3,653,910 
2,913,398 
2,067,576 
1,214,101 

237,934 
2,075,005 

232,915 
2,632,820 
3,571,022 

455,535 
3,081,065 
1.988,585 

893,530 
575,860 
776,905 
964,425 
653,944 
184,250 
247,105

77,504,398 66,871,378
78.416,780 68,219,7.7

613.606
1,359,320
2,769,163

176,945
2,6"8,540 
2.687,074 
2,294,492 
2,022.386 
1,320,720 

126,534 
1,589,562 
3,915,124 

734,203 
2,372,461 
7,592,169 
3,288,800 
2.598 188 
1,975,611 
1,099,391 

198,389 
1,703,139 

202,530 
2,299,390 
3,041,467 

401,045 
2,557,985 
1,195,570 

721,020 
482,740 
718,170 
843,115 
532,644 
134,555 
199,505

(Capital given 
elsewhere.)LIABILITIES

Chartered Banks’ Statements to the Dominion Government

Can. Dep. payable after 
notice or on fixed day

Can. Deposits payable 
on demand

Balance due Provincial 
Governments

Bal. due Dom. Gov. 
minus advances

December January 
869,439,701 8 68,561,684 

3,497,763 3,563,079
6,590,380 6,603,462
7,258,199 7,220,245

257,398 257,942
13.160,075 13.573,514
16.223,474 17,4 6,408
16,723,066 16.874,581
10,242,912 10,530.727
5,972,843 6,164,754

December January 
8 992,715 :s 2,108,945

69,000' 
7,680

December January 
823,376,514 $ 22,316,615 

747,388 694,887
1,481,816 

13,178,431 
94,755 

5,873,892 
8,793,279 
5,389,997 
2,431,208 
1,137,233 

* 26,744
1,788,057 
9,273.548 

721,065 
6,767,937 

20.144,331 
6,355,738 
9,208,388 
6,137,663 
3,651,303 

33,584 
3.036,940 

98,171 
4,946,686 
8,915,550 

627,395 
5,131,711 
2,621,752 
1,065,984 

866,841 
683,970 

1,599,399 
552.005 
231,427 
189,712

157,185,414 146,757,963 
192,143,482 170,564,666

December January 
$7,552,716 $7,419,837

43,725 ...........
20,515 

583,171 
9,789 

15,330 
29,846 
37,605 
12,386 
20,015

31,559
16,698

283,981
9,572

1,403,941
13,702,666

89,127

69,000
2,053

5,747,813 
7,478,907 
5,306,753 
2,081,753 

987,657 
* 26,744
1,651,932 
8,3*7,894 

664,443 
6,097,541 

19.753,650 
6,136,472 
8,631,000 
5,953,731 
3,159,377 

33,468 
2,7(50,210 

107,064 
4,906,955 
8,365,262 

439,217 
4,668.629 

459,816 
811,006 
741,214 
815,332 

1,439,210 
597,815 
191,477 
111,385

91,017
170,708
165,914

4.975
194,748

15,116
32,727
38,557
13,798
26,584

73,188
83,994

174,359
7,104

7,410,627 7.368.082
24,052,791 24,751,588
2,786,353 2,723,126

12,649,158 12 470,661
49.475,375 50,404,502
15.615,479 15,777,504
24,906,367 25,669,186
17,075,149 17,122,391
10,723.959 11,388,570

382,672 366,166
8,060,532 8,031,114

864,895 843,063
17,308,282 17,148,750
19,876.407 20,058,502
3,809,715 3.837,194

16,800,114 16,909,634
8.380,942 837,983
2.932,272 2,921.244
2,357.749 2,281,281
3,422,625 3,377,978
1,674,765 1,626,827
1,845,514 1,812,240

399,542 
523,770

402,626,076 399,407,294
398,765,182 404,992,318

140,770
377,421
206,646

1,598.193
2,607,157

16,788
70,243

421,298
49,407
45.615 
52,611
22.615 

106.101 
145,757

17,592
498,392

15,051
15,232

677,724
275,291
43,779
23,354
13,759

15,546
282,066

13,889
9,245

328,686
111,596
38,193
27,957
16,101

142,392
233,101
186,148

1.223,017
1,743,301

18,203
83,620

417,784
52,439
20,115
52,705
20,207

137,379
181,434

21,871
33,890'
53,286

19,611

30,766*
43,967

172,967 
205,000 

4,011 
130,710 
184,223 
718,370 
28,358 

132,859 
12,928

7,527,112 10,263,035
9,687,270 11,480,537

139,934
212,812

8,736
129,607
186,363
761.957
29,686

131,340
12,419

1,301,000 1,301,000

403,058
445,465

11,315,319 10,127,052
4.730,421 4,170,401

Real Estate besides 
bank premisesCurrent loans outside 

.Canada

December January 
$ 8,128,600 $ 8,176,300

2,683 .......................

3,317,259 "" 3,115,6:3

Current loans in Can. 
(discounts)

Overdue DebtsLoans to Prov. Govts.ASSETS

December January 
$ 432,677 $ 491,277

1,673 2,820
69,223 58,452

45,1*53 
24,625 27,255

252,781 
123,980 
46,767 
95,650 
11,594

** 1,096,757 *
39,218 

205,450 
9,901 

112,702 
115,996 
17,713 
53,496 
79,913 
49,938 
18,606 
32,005 
44,623 
57,874 
41,022 
40,904 
38,601 

232,754 
2,776 

13,193 
22,047 
16,616 
1.480

December January 
$ 107,312 $ 107,312

........iii'ib?.............47,257’

December 
Ü 53.732 

38,404

January
59,328
25,635

December January 
$86,627,476 s 84,702,807 

4,738,495 4,627,234
9,558,210 9,548,131

14,159,184 13,415,372
613,209 615,671

19,467,685 19,205,120
26,975,990 26,368,745
21,270,828 21.668.377
13.945,216 13,294,487
8,218,472 7,982,823

** 903,079
11,552,175 
29.907,648 
2,594,957 

20,770,111 
74,373,499 
21.988,239 
31,447,382 
19,335,210 
13,777,220 

891,198 
14,449,979 

1,306,686 
22,809,174 
24,995,805 
3,685,840 

25.009,249 
10.771,366 
4,987,36*
3,445,047 
2,521,795 
4,936,651 
2,775,942 
1,223,173 

554,893
556,588,451 546,957,657 
548,684,480 550,938,838

1 Montreal....................
2 New Brunswick........
.3 Quebec..........................
4 Nova Scotia..............
6 St. Stephen’s..............
6 British N. A..............
7 Toronto........................
8 The Molsons..............
9 East. Townships....

Union of Hx..............
11 Ontario................ .
12 Nationale.............
13 Merchants..................
14 Provinciale................
15 Union of Can............
16 Commerce..................
17 Royal ..................  ...
18 Dominion............ ..
19 Hamilton....................
20 Standard......................
21 St. Jean........................
22 Hochelaga................
23 St. Hyacinthe.......
24 Ottawa........................
25 Imperial......................
26 Western.......................
27 Traders................ .
28 Sovereign..................
29 Metropolitan............
30 Crown........ ..................
31 Home...........................
32 Northern....................
33 Sterling........................
34 United Empire..........
35 Farmers......................

Total.......................
Total 1906...............

769 769745
4,368 4,368

1,7031,703239,942 
52,496 
5 ..095 

101,374 
6,340 

1,102,775 
41,306 

224,870 
10,792 
73,112 

142,423 
105,201 
67,759 
82,160 
23,856 
17,574 
35,121 
44,256 
55,940 
38.604 
40,133 
56,803 

323,595 
21,297 
32,864 
23,711 
21,283 

1,662 
1,129 

22,532

35,1932,726,637 2,765,761
300,000 300,000

162,031
121,190
57,827

3,643
28,231
31,030
25,47*
15,400

136,467
68,726

121,069
62,322
3,612

28,231
31,030
25.507
15,400

138,479
67.076

939,425 881,725 47,469
’ 870,883
11,250,987 
30,351,816 
2,712,554 

19,985,449 
73,956,047 
21,946,296 
31,451,461 
18,673,511 
13,549,984 

751,859 
13,943,688 

1,301,094 
22,126,171 
24,174,883 
3,586,382 

24,553,620 
10,146,010 
4,885,987 
3,411,528 
2.539,305 
4,795,718 
2,760,122 
1,208,336 

595,199

134,420141,907

1,942,038 1,831,790
„ 3,874,691 3,680,745
........  40,500" 40,500

126,195
18,373

41,400
13,335

22,333
10,000
12,838
33.273

22,322
10,000
12,838
33,273
25,820'
28,193
13,708
6,334

130,232

26,060 
57.315 
13,708 
4,800 

' 130 232

50,000
1,900

50,000 
1,900

1,458,898 1,458,898

8,650 8,650

8893,6503,650
16,011

3.420.2C0
3,048,289

3,690,962
3,717,464

968,610
918,028

945,505
911,764

446,204
1,356,967

174.891
1,093,042

22,928,188 22,441,302
36,474,231 36,016,552

Bal. due from agencies 
and banks in U. K.

January 
« 2,433,322 $ 2,266,233

3,753 45,462
1,470,358* 2.*3*49,665

Dep. with & bal. due 
from banks in Can.

Notes of and cheques 
on other banks

December January 
$ 4,176,304 $ 3,268,169 

150,707 
490,635 

1,669,304 
10,912 

901,898 
1,378 821 
1,230,922 

618,844 
581,242

Dominion NotesSpecieBANKS

December January 
$ 2,418,312 8 2,762,603
* ' 104,176

3,335 
667,100 
30,551 
6,429 

24,194 
221,527 
707.589 
167,570

DecemberDecember J aiman
ta, 146,736 $5,199,439

169,509 172,175
366,069 371,842

3,001,284 2,958,885
11,038 11,082

1,527,602 
709,325 
536,219 
196.301 
295,195

December January 
86,211,332 $ 6,032,425

385,839 
514 909

2,948,705 2,535*440
20,824 

2.037,001 1,462,988
1,895,850 2,262,349
1,626,796 1,594,304

929.090 1,120,200
700,213 898,090

1 Montreal....................
2 New Brunswick........
3 Quebec ..............
4 Nova Scotia....
5 St. Stephen’s...
6 British N. A...
7 Toronto..............
8 The Molsons...
9 East. Township

10 Union of Hx...
11 Ontario..............
12 Nationale........
13 Merchants........
14 Provinciale....
15 Union of Can..
16 Commerce........
17 Royal ................
18 Dominion....................
19 Hamilton....................
20 Standard.....................
21 St. Jean........................
22 Hochelaga.................
23 St. Hyacinthe............
24 Ottawa........................
25 Imperial......................
26 Western.......................
27 Traders........................
28 Sovereign..................
29 Metropolitan............
30 Crown...........................
31 Home...........................
32 Northern....................
33 Sterling........................
34 United Empire..........
35 Farmers......................

Total.......................
Total 1906...............

154,641
5,394

151,463
40,285

100,961
421,566

1,891,130
5,826

313,887
462,796

19,928
168,553

31,990
194,644

5,193

219,765
384,i67* 

5,268 
139,512

8,598 
24,712 

323,874 
527.802 
234,081

603,160
785,759
878,092
402,205
495,217

994,985
720,093
551.396
212,550
304,430

s.

61,102* 
3,664 

257,377 
133,764 

' 22,946 
63,775 

6'0.713 
22,591 

209,522

83,143 
7,916 

295,927 
186,425 

15,435 
64,304 

881,867 
153,763 
178,294 
20,513 

209,410 
64,747 

1,095,360 1,254,562
530,128 254,179

1,176,760 
358,503 
226,077 
131,817 
200,350 
216,077 
118,693 

15,838 
107,333 
142,201

10,370,043 10,636,142
9,832,685 9,342,387

499,078 
2,304,618 

36,995 
2,235,767 
5,746-, 520 
2,670,269 
3,588,926 
2,431,200 
1,744,377 

24,231 
579,162 
22,196 

1,966,942 
5,488,519 

34,847 
2,471,192 

1,058 
323.448 
204,160 
313,645 
325,114 
263,932 

14,045 
42,794

815,010 ' 585,000
2,392,355 1,872,016

238,793 134,321
1,227,598 787,562
4,536,380 
2,285,589 
1.493.097 
1,161,368 
1,239,091 

15,018 
1,019,013 

25,202 
1,243,663 
2,084,837 

49.266 
583,261 
571,260 
245,429 
295,617 
223,656 
624,388 
244,284 
37,819 
91,562

33,853,075 24,199,245
38,937,901 27,483,645

430,154 
2,595,636 

38,366 
1,855,687 
5,335,936 
2.990,185 
4,536,579 
2,296.299 

873,658 
12,319 

591,081 
29,407 

1,258,524 
5,115,268 

38,095 
2,503,160 

549,213 
493,519 
239,258 
246,816 
433,423 
271.431 

13,679 
69,673

49,963,860 50,159,507
44,266,154 44,773,108

132,103
1,570,195

41,410
559,482

2,783,318
3,374,723
1,167,202

554,990
216,505

4,358
226,944

12,005
772.157

1,091,935
39,615

373,373
34,165
96,116
79,527
55,907

122,613
39,927
13,441
7,341

119,298 
1,542,592 

31,795 
540,773 

3,564,132 
2,514,350 
1,146,474 

550.507 
205,071 

3,360 
204,516 

10,088 
755,019 

1,069,998 
39,276 

356,805 
114,882 
91.201 
77,798 
53,132 

117,691 
33,049 
12.080 
6,314

25,119,474 24,866,229
23,752,750 22,128,317

1,121,089
41,877

230,095

771,394
21,941

229,624
3,086,458
1,879,267
1,107,608
1,019,508

648,853
14,532

662,263
31,234

534,290
1,271,304

41,971
486,324
115,950
171,749
188,257
157,119
267,110
180,019
25,878
78,767

32,346
2,662

235,723
2,682

113,408
155,302
30,153

4,708 5,891

230,010 ........
1,122,642 

3 '2,530 
299,866 

73,469 
167,682 
379,981 
143,585 
15,028 
72,620 

140,607

2,064 
17,987 
43,442

74
23,433 11,24$

6,074,747 6,752,139
7,844,990 8,068,346

3,617
21,618
54,948

531

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under foregoing heads, includes gold bullion.
Return of Bank of British North America. Amount under heading “Other assets not included under foregoing heads, includes bullion.
The figures for the Dawson Branch are taken from the last returns received viz : 18th January, 1908.
Return Bank of Nova Scotia. Latest returns from Branches in Jamaica are dated 23rd January, 1908. and the ugures thereot are incorporated therein
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108,248
172,207
150,508
219.590

0,404
30,908

35,000

11,515
92,117

6,421
76,918

27,213
9,738

210,043
108,550
171,255

16,734
62.583

28.604
7,624

160,985
65,399

171,231
3,016

62,570
7 VU

414 185
6,646,570 7,468,197
6,395,645 6,409,270 '

Deposits by & balances 
due banks in Can.

December January 
8 1,372,060 $ 1,721,405

84,099 
280,165 
217,927

59,578
187,759
269,204

25,291 
46,004 
71,526 
13,788 

104,597 
1,500,619 1,520,945

134,035 108,536
1,542,610 1,045,101

113,826
97,201

180,090
5,882

100,435

iBal. due from agencies 
and banks abroad

December January 
$ 4,956,003 8 3,623,222 

211,835 
202,080 

1,487.737 
24,194 

746,726 
960,893 
451,450 
883,315 
171,528

143,472..........  170,536

’ 56,404 ..........  51.387
235,792 

2,768,879 
622,358 
017,297 
187.430 
119,217 

3,517
281,392 445,554

13,387 
264,829 

1,170,049 
28,804 

465,334

110,982.........  151.358
40,985
24.188 
12,83*2 
76,810
15.189 
43,437

16,308,929. 16,458,455
15,512,027 15,802,300

Dom. & Prov. Govt, 
securities

Can. Municipal and 
other public securities

Company bonds, deben
tures and stocks

Call A short loans on. 
bonds & stocks in Can

December January
’ 480* 195 

1,120,280 
1,928.390 

20,000 
2,249,539 
1,103,127 
2,700,794 

791,704 
3i3,370

458,520 490,180
2,497,293 2,297,504
1,210,128 1,009 423

300.407 
6,496*843 0,602,494
2,798,404 . 2.759,340
3,499,083 3,443.144
1,430,120 1,541,194
1,219,78V 1 240,947

54*1,432*

" 830,666*
3,251,550

Call and short loans 
outside Canada

December January 
s 1,102,527 8 1,335,883 

132,564 131,564
150,033 150.033
540,435 535,289

DecemberDecember January 
$ 8,910,405 S 8,761,232 

207,520 267,520
701,004 75», 054

2,853,914 3,237,904
22,982 
49,099 

2,414,783 
1,500,073 

322,666 
212,710 
610,501

5,433,389
586,906
250,375

4,011

December January 
8 488,873 § 482,727

83,812 
142,055

1,545,316 1,535,276

January 
$22,269,792 $ 29,402,896 

250.000 250,000
8 . e.

218,580
260,770

1,207,591
28,314

83,812
142,055

309,748 
1,394,061 
2,120,303 

20,000 
2,358,908 
1,150,954 
2,963,948 
1,057,204 

267,911

*3*789,245* ’ 3,463.224
22.982

759,968
111,392
470,209
107,073
004,781

1,029,037
111,392
476.269
167,073
000,781

584,520
704,568
515,728
744,509
239,494

1,475,727
27,929

723,019
471.100
257,950

49,099
2,452,702
1,500,198

322,000
165,100
610,501

1,475,727
27,833

721,914
471,100
255,950

6,575,567 5,559,727
300,000 .......................

" 399,740.......... 1*82*454*

75,000 
627,384 * 
000,016 
338,782

75,000 
626,521 
589,698 
338,353 

180,753 187,583
3,155,302 3,034,482

562,079 502,076
3,178,735 3,171.053
1,190,242 1.197,884

*2,4*98,728* * * 2,062*259"

700,060*

5.608 012 
1,,118,139

005,427 605,427

186,070*
3,700

427,333
230,020
220,478
327,730

5,478,245 
586,900 
250,375 

4,720,018 
3,305,048 
2,508,425 

785,540 
515.149

180,070
3,700

327,333
237,532
220,818
327,730

154,320
3,961,817

772,075
924,940
149,019
71,024

356,208 700,000
4,021,020
1,010,902

>4;

.5
885

892,151 852,151

900,703*
527,718
128,235
503.710
98,480

480,188 480,188 3,575 
3-5.000 

73'.901 
824.478 
215.281 
110.000 

2,167.051 
018,970 
298,684 
288,785 
293,461 
115,798

541,782
15.070

330,017
1.429:354

1,03*9,804* 1,038,466* 
2,084,741 2,142.532

900,703
532,552
128,235
573,337
98,486

165,666*

808,386
3,207,387

424,191
387,038

22,401
292,475

419,501
387,038 1,289,545 1,279,150

2,246,004 
805,579 
177,182 

2,583,700 
268,001 
421,170 
233,110 
154,550

44,501,112 
57.511,747

013 613 2.218.108
792,667
170,540

2,404.978
265,738
428,300
214,058
127,337

43,052,673
53,979,494

65,181
04,032

64.890
64,371105,00049,01*5

45,251
109,857

43,182
170,257

14,538 
6,094 

51 484 
6.077 

39,007

115,837

8,824 77,969 72,89.4

41,971,437 41.940.957
41,455,319 40,993.317

8,824

19,907,744 19,805,506
21,376,833. 21,210,349

9,210,716 9,787,288
9,536,448 9,750,006

43,-509,229 47.252,542
58,958,156 53,079,637

* The deposits of the Ontario Bank, having been assumed by the Bank of Montreal, do not appear in the aoove Return. The Bank of Montreal is under 
obligation at the end of the time fixed by the Bank Act, viz: two years, to repay under instructions of the Curator, the amount of all unclaimed balances

* * It is to be understood tuat Current Loans in Canada and part of Overdue Debts shown above are to be regarded as Contra to Loans from other 
Banks in Canada, secured including Bills Re-discounted.

Balances due out of 
Canada or ü. K.Balances due in U.K. Loans to directors & 

their firmsTotal Liabilities

December January December January
8130,405,208 $139,671,6*55 

5 159,601 5,078,360
10.349,447 10,053,005
30,892,070 31,000,101

508,379 553,855
34,867,207 34,071,876
28,325,779 27,906,955
25.172,799 25,014,407
15,167,010 14,758,004
9,973.101 9,982,351
2,500,877 2,557,750

11,321,097 10,95,5,340
40,770,591 39,700,479
5,041,249 4,839,087

23,548,249 22,082,005
95.179,992 93,520,051
37,804,588 37,534,829
39,208,351 38,000,831
25,791,479 25,502,413
16,586,011 17,2)4,290

077,757 045,439
14,570,923 13,792,209
1,216,189 1,175,273

25,304,222 24,844,147
32,074,619 31,844,870
4,908,058 4,777,660

27,200,504 20,499,844
16,174,408 14,008,239
5,490,760 5,147,092
4,179,270 4,000,132
5 240,094 5,290,959
5,774,185 5,290,819
3,144,398 3,034,144
1,231,574 1,129,407

895,290 854,773
743,094,782 734,251,929
782,050,528 757,334,421

December January December January 
$ 1,383,000 $ 1,087,000

120,833 
437,973 
314,089 
27,318 
50,793 

1,183,703 
285.056 
258,05 L 
553,037

119,125
431,160
309,187
30,409

295,513 264,931
10,488 ...................... 274,996

20,241
207,063

19,778
89,412

503,809
20,178

217,530
24,230

154,018

"^61*5*

12,479 12,215
8,601

9*9,081

55,984
1,133,052

291,405
258,950
523,003

146,918 
399,710

* 11,283............2*5,244*

2,605

522,167 
1,043,551 

Nil
445,485 

1,504,934 
470,409 
802,001 
212,635 

14,300 
25,808 

317,383 
57,030 

311,554 
261,227 

6,659 
411.157 
235,590 
319,748 
159,093 
174,210 
80,000 
54,990 
73,926 
80,391

12,277,907 12,262,517
10,241,344 10,453,868

537,079
1.102,527123,107

45,000
25,102

877,764
430,901
38,792
63,487

241,522
45,000
13,293

337,394
439,092
20,285
14,240

196,234

Nil
27,035

2,856,014
193,897

1,854,408

12,855 
2,097,013 

543,929 
806,271

894.080 1,187*026*

424,424
1,408,434

534,214
702,607
198,147
14,300
25,758

309,248
50,734

307,017
250,977

6,668
387,447
175,671
320,500
177,145
163,391
52,000
53,272
72,901
87,629

970,944

298,74i'
955,383

340,667*
97,790
98,779

723,097
882,510
479,021
205,060

134,726154,670

73,997
557,959
903,855
415,240
183,203

220,115 138,717
2,058,836 2,177,707

50*569614

82,889 14,107

223 274 227,049

10,330.250 9,007,78»
8,207,158 9.747,042

4,742,092 4,748,278
1,716,823 2,759,418

Deposits outside Can.

December January 
21,770,054 $27,117,642

6,420,976 6,898,", 01

2,639,125 2,493,295

989,642 1,151,199

37,781
62.550

55,670
97,021

10,449,614 10,273,878
11,000,785 11,113,047

;
I

28,95036,670

53,407,203 59,230,609
64,191,182 62,314,002

Assets not otherwise 
includedBank Premises Average amt. of specie 

held during month
Average Dom. Notes 
held during month

Greatest amt. of notes 
incir’tiondur. m’th

Total Assets

December 
$ 600,000 

77,004 
327,103 
493,523 

20,000 
825,513 
793.204 
500.000 
670,159 
125,000 
03.070 

282.351 
1,160,283 

229,550 
1,204,549 
1,453.140 

881,680 
950,000 

1,202,084 
259,795 

27.000 
212,454 
31,087 

608,644 
1,072,917 

32,480 
1,767,102 

510,535 
105,235 
178,000 
108,940 
152,457 
76,109

"***1*15.397* 125,536

17,183,049 17,465,740
14,800,607 15,055,135

December January 
» 2,620,540 $ 2,129,206

86,482 70,711
121,899 123,895
21,882 23,950
2,557 2,557

3,384,579 4,209,239

"" 178,058*
21,735

January 
$ 000,000 

76,894
327.125 
510,538

20,000
828,839
807,606
500,000
712,458
125,000
02,637

283,103
1,184,414

226,710
1.198,205
1,561,904

898.882 
950,000

1,227,242
260.883 
27,000

212,454
31,087

611,925
1,080,845

32,908
1,781,351

511,755
160,148
182,013
108,979
155.000
76.125

December January 
$103,380,872 $106,943,871 

7.094,469 7,021,839
14,347,685 14,055,942
39,414,101 40,187,614

831,617 816,918

December January 
$5,489,559 $5,169,349

169,512 171,177
301,329 309,068

2,859,041 3,307,282
10,531 

1,589,630 
711,156 
530,729 
193,518 
291,404

December January 
$ 6,070,291 $ 0,929,551

271,938 319,052
450,043 501,760

2,223,222 2,515,876
17,610 

2.067,744 
2,250,687 
1,565,373 

979,507 
099,678

December January 
$12,801,265 $11,320,456

679,372 044,336
2.017,405 1,041,805
2,941,589 2.817,473

199,905 191,420
3,053,170 
3,138,500 
2,719,717 
2,304,826 
1,379,303 

130,434 
1,703,927 
4,073,000 

884,733 
2,714,337 
8,700,000 
3,566,060 
3,030,000 
2,007,576 
1,223,570

11,215 21,020
1,781,408
2,290,050
1,735,683

974,882
840,403

43,707,540 42,515,057
37.204,422 30,872,605
32,376,301 32,167,675
20,395,893 19,918,275
12,700,630 12,600,503
2.772,240 2.745,029

14,173.479 13,7o7,876
51,149,388 50,195,954
6,287,898 0,093,207

28,529,546 27,6)1.374
111,240,933 109,712,997
40,351,498 46,145,542
48.497,217 47,250,825
31.0 >0,203 30,873.139
20.000,031 20,717,205

1,030,842 
19,143,431 18,404,838
1,031,010 1,593,012 '

31.801.035 31,340,421
43,372,932 42,599,586

5,950,060 5,774,545
33,719,640 32,958,073
19,218,746 17,042,357
7,758,752 7,414,310
5,232,037 5,050,537

1,037,150
717,910
544,548
206,767
301,384

3,499,077 
3,770,800 
2,709,267 
2,556,281 
1,436,343 

133,771 
1,787,187 
5,493,000 

927,613 
2,880,172 
9,546,000 
3,883,150 
3,501.000
2.383.400 
1,371,501

245,029 249,004
2.239,950 2,008,692

266,525 220,770
2,942,935 2,613,000
4,098,562 3,60.),527

501,215 400,715
3.481.910 3,057,520
2.269.400 2,014,145

992,755 891,945
672,480 569,700

803.700
999.700 
003,780 
188,110 
253,875

180,949
20,247
20,833

55,918 
85,407 

280,105 
80,467 

242,384

L983* 
185,452 
19,002 
18,002 
99,898 
46,880

1,263 ........
41,618 
46,120 

1 >8,841 
15,783

44,368
90,754

284,742
80,467

297,299

119,414 
1,529.300 

37,240 
533,286 

3,010,000 
2.558,905 
1,135,000 

530,227 
207.320 

3,037 
217,635 

10,089 
759,052 

1,068,797 
41,523 

352,200 
114.174 
91,904 
74 027 
50.400 

127,000 
30.720 
12.300 
6,816

24,827,444 24,349,626
22,704,510 21,151,050

126,200
1,552,700

37,433
545,700

2,340,000
3,039,630
1,151,000

548,198
211,340

3,705
220,522

11,270
700,913

1,089,506
38,803

363,054
04,764
94,940
77,617
54,085

119,500
36,389
12,770
7,125

549,860 
2,053.000 

49,610 
2.156,438 
4.820,000 
2,721.748 
3,314.000 
1,583,107 

854,240 
10,891

300.700 
2o,818

1,433,233 
5,240,994 

35,048 
2.312,404 

087,200 
213,229 
179,404
181.700 
344,000 
289,218

15,384 
61,104

46,702,176 48,852,974
44,708,860 43,609,858

476.500 
2,485,500

40,830 
2,104,797 
5,508,000 
2,340,380 
3,005,000 
l,7o0,984 
1,250,320 

17,054 
40»,007 

23,758 
1,595,508 
5,502,6o2 

35,436 
2,200,519

211.500 
275,458 
143,572 
203,140 
378,000 
292,203

14,440 
Ou, 543

7,983 
180,701 

19,505 
18,002 
98,725 
40,874

42,389 
40,493 

130,709 
15,903

" 0,891* 

63,120 
48,934 
45,125 
53,102 
43,718

8,055,258 8,459,751 
9,394,586 8,013,912

998.421

5.074
61,434
48,800
44,355
52,194
43.106

6,421,489 0,470,320
7,163,258 0,081,004
4,150,984 4,040,757
1,710,058 1,623,472
1,302,436 1,331,401

. 850,485, 
1,161,000 

. 745,030 
376,075 
310,730

921,257,975 912,292,361 
954,192,540 931,336,958

85,778,839 76,044,212
84,443,495 76,957,271

for the months of December, 1907, and January, 1908.
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—The Hon Mr. Bryce, British ambassador at Washington, 
is assiduously acquiring an education in things Canadian, all 
the more necessary because it is found that three-fourths of 
his business is connected with this country. Ilis visits to the 
Capital and other centres should, however, be supplemented 
by an experimental knowledge of the Dominion at large, that 
its vast interests may be fully understood, and appreciated. 
The published reports of his speeches, show him to be anxious 
to please, and stand by Canadians which anxiety may bear fruit 
if emergencies should give occasion for his intermediation, in 
his official capacity.

•—Canada’s export of printing paper for the last three quar
ters of 1907 was valued at $1,917,091. Of this Great Britain 
took the largest portion amounting to $683,962, the U.S. com
ing next $513,820, Australia taking to the value of $442,365, 
and New Zealand $147,007.

—For the last nine months of 1907 the importations into 
Canada amounted to $284,043,245, upon which the duty col
lected came to $455,320,214, as compared with $38,702,551 for 
the same period of 1906.

—In spite of the prevailing gloom over the latter portion of 
the period our exports for the nine months ended December 31, 
1907, amounted to $193,913,346, as compared with $195,532,556 
for 1906.—According to a published statement in one of the news

papers favoured by the Government, the official report of the 
Commission upon the Quebec Bridge disaster, places the blame 
upon the drafted design as prepared by the engineers of the 
Phoenix Bridge Co. and accepted for the Quebec Bridge Co. and 
Government by Mr. Cooper, the consulting engineer, 
formulae upon which their calculations were based did not 
apply to so unique and immense a span as was contemplated 
at Quebec. The report is to be brought down next week, and 
if this forecast is correct, the country will have to assume 
liability.

—A large pumping outfit for the city of Toronto is approach
ing completion in one of the great manufacturing plants in 
this vicinity, under the supervision of a local Inspection Co.

The

—It is estimated that the winter of 1906-07 proved fatal to 
50 per cent of the cattle on Western ranges, representing a 
capital of $10,000,000.

I
—Montreal’s revenue for 1907, was $4,898,276, an increase of 

$357,220, compared with 1906.
—The manufacturers of native Canadian wines are vigorous

ly protesting against the new French treaty, which threatens 
to bring in light wines on terms disastrous to our growing in
dustry. If their contentions are warranted, as seems to be 
not unlikely, it is to be regretted that the treaty was finally 
accepted by the negotiators, before its provisions had been 
made known in this country. The Government has assumed 
full responsibility for all the new provisions.

—.Reciprocal demurrage in an amendment to the railway act 
is shortly to. be introduced.

—Hospitals in Ontario cost $1,415,140 to maintain during 
1907.

FINANCIAL REVIEW.
— The Alberta Legislature has brought in a new Education 

Bill which imposes a tax of l%c per acre on all lands not in 
school districts, in addition to the local improvement tax of 
the same amount. It is pointed out that a Township of 23,- 
000 acres will market 80 head of cattle a year, out of 500 sup
ported. These would bring about $3,000, and the educational 
tax would come to $287.50, upon this income, an expensive 
charge upon operations.

Montreal, Thursday p in., February 28th, 1908.

The prevailing dullness of months past still characterizes the 
business of the Stock Exchanges. Whatever of life there is 
apparent is in Light, Heat and Power. New C.P.R. stock is 
now quoted at about 137. Other stocks are holding their own 
at about recent quotations.

Instead of the practice pursued in rural districts—scoring out 
the signatures—the Sovereign Bank Syndicate has been burn
ing all its redeemed notes. There is a million dollars’ worth 
yet out, but they are guaranteed by the other banks, those who 
chose the better way.

The Court of the Bank of British North America has declared 
a half yearly dividend of thirty shillings, or at the rate of six 
per cent per annum, and a bonus of ten shillings. The bank 
has added $100,000 to its reserve fund, deducted $100,000 from 
premises account, and carried forward the sum of $120,000 to 
credit of Profit and Loss Account.

Weak banks in the United States keep on going to the wall. 
Some countries get used to it.

Consols 87 5-16 to 87%.

—The Chinese are rapidly accommodating themselves to the 
developments of manufactures. In cotton goods she has hopes 
of becoming an exporter, instead of an importer, in a few years. 
Latest returns show that China has now 750,000 spindles, en
gaged mainly in spinning counts such as 10’s to 16’s from na
tive cotton. Of late years Chinese mills have been very busy, 
and much of the cloth made from the yarn is exported to 
Manchuria.

Attention is being drawn to the fact that the expense of 
the U.S. upon its army and navy in 1907 came to $122,576,465, 
and $97,128,469, respectively. In the aggregate this is a large 
sum, and there is a persistent outcry on the part of a con
sistent minority for a. greatly increased outlay upon the navy. 
It is pretty well understood that instead of an estimated sur
plus, the end of the fiscal year next June, will reveal a de
ficit in the national finances of at least $25,000,000. El Padre Needles

IO CENTS
—It is reported that a representative of certain financial in

terests has recently managed to complete with the assistance 
of the Japanese government one of the largest Fr.vnco-Belgian 
money syndicates in the Far East, which will take over among 
other industries a window glass factory at Osaka, with $750,- 
000 capital, equally divided among Japanese, French and Bel
gians. The capital is advanced mainly by Belgian and French 
banks.

VARSITY,
6 CENTS.

The Beet CIGARS that money, skill end nearly 
half a eeatnry’s experience can produce.

—The official report on the Madras India castor crop for 
1907-8 estimated the total area under castors to the end of 
November at 480,400 acres, an increase of area over the pre
vious year of 26,800 acres. The crop will average about 70 
per cent, of the normal crop, and is generally in fair condition, 
though rain is badly needed.

flade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.



The following is a comparative table of stock prices /or 
the week ending February 27th, 1908, as compiled by Messrs. 
Meredith and Co., Stock Brokers, Montreal:—

High- Low- 
Sales. est. est.

3 235% 235 235
32 192% 102 102 177

200 200 200 212%
207% 207% 207%
157
224 223% 224 2373%
136 135 135 147

BEANS.—Better demand, and prices higher.
$1.80 to $1.85 for small lots, and $1.70 to $1.75 for cars lots.

BUTTER.-—Receipts small and market strong, 
is quoted at 30c to 31c. Fodder fed 29c to 30c. 
lork market is steady with special creamery selling at 32%c. 
State dairy common to fair 21c to 26c. 
keep strong, owing to short supplies, and speculative holders of 
colonial butter have realized big profits.

CHEESE.—Supplies small, and thère is not much doing, but 
the market is steady, with western coloured at. 13%c to 13%c, 
and white at 13c to 13%c.

In New York cheese keeps firm and full cream specials sell 
at 16c and State full cream, white and coloured, 15%c, for 
fancy.

W e quote

Grass fed 
The New

STOCKS.
Banks:

Last
Sale.

Year
ago.

Montreal. 
Commerce 
Moisons.. 
Toronto. . 
Merchants 
Royal.. 
Hochelaga

The British markets

157 157 106

Miscellaneous:

Can. Pacific..........................
New Pacific..........................
Pacific Rights.....................
Mont. St. Ry........................
Toronto St.............. .. ..
Halifax Elec. Ry.................
Shawinigan............................
Rich. & Ont. Nav. Co. .. 
Mont. Light H. & Power
Winnipeg.............................
N.S. Steel & Coal..............

Do. Pref............................
Dom. Iron & Steel, com.

Do. Pref............................
Dom. Coal, com..................
Dom. Coal, pfd....................
Bell Telep. Co....................
Laurentide Paper...............
Laurentide, pfd...................
Ogilvie, pfd...........................
Textile, com.........................
Textile, pfd...........................
Lake of Woods..................
Lake of Woods, pfd..........

91 145 143% 143% 186%
12 138 137 138

CODLIYLR OIL.—Interest is chiefly in the new season’s 
fishing conditions in Norway, the early advices concerning 
which have been generally favourable, particularly with re
gard to the livers.

157 7 7 7
208 1793% 178 178 221

81 100 99% 112
A Bergen correspondent cables the re

sults to date as follows:—Bergen Feb. 18, 1908—The Lofoten 
catch amounts to 300,000 fish, equal to 325 barrels of oil; the 
entire fishing, including the winter fishing at Finmarken, has 
yielded 2,400,000 fish or 2,560 barrels of oil.

28 97 96%
178 64 62 62

17 65 63% 64
395 - 87% 86 9087
104 137 1361/, 137 186%

77%203 59 58% 59
DRESSED POULTRY.—There is a moderate demand, and 

prices are firm. 'Turkeys 14c to 16c. Geese 8c to 11c; ducks 
0c to 11c; chickens 10c to 12c.

4 110 110 110
164 16 15 15% 22%

56 57%
393% 70

90 56 56
200 39% 39%

DRY GOODS.—The weather lias been more settled and sea
sonable, and this has helped general trade considerably, 
the moment there is no great animation, but enquiries are en
couraging, and point to a profitable spring business. Some of 
the retail stores are making an attractive display of 
spring goods, but in consequence of the late fall fears

5 90 90 90 112
67 125 124 124% 141 At
10 97 97 97
67 106% 105% 106% no 

1157% 11629 116
new234 42 41 41

are ex-12 81 8181
pressed that the season will he cold and backward, at least, for 
a time.

162 77 76 76
60 104 104 104 1063% The longer days and brighter sunshine are an ad

vantage to shoppers. In the United States one of the most
favourable features of the week has been the sale of a fair 
quantity of goods to China and an improvement in the general 
export business. The prices realized have certainly been low, 
hut manufacturers have been willing to accept them rather 
than be forced to let their machinery stand idle. The woollen 
and worsted dress goods market has maintained its slightly 
bet ter tone, but'conditions in the men’s wear market are still 
far from being satisfactory.

—The citizens of Galt, Ont., at a recent election authorized 
the issuance of $66,000 debentures for the construction of a 
power-distribution plant. We are advised that up to the pre
sent no action has been taken looking towards the issuance of 
these debentures.

MONTREAL WHOLESALE MARKETS. —In foreign dry goods there has'been more active purchas
ing of imported woollen and worsted dress goods. Silks and 
ribbons quiet, but an improvement is looked for

Montreal, Thursday, February 27th. 1908.
soon. Linens

are moving slowly, and sonic reduction in prices would not be 
surprising. Burlaps are steady, and the Calcutta production 
is to be curtailed from 15 to 20 per cent.

There is a disposition to speak hopefully of the outlook but 
business for the ensuing month Is not likely to he particularly 
brisk.
the demand for prompt shipment is general, and manufacturers 
and wholesale suppliers judge from this that stocks are low 
and that the prospects for early supplementary orders 
bright. As was to be expected during mid-winter, statistics 
relating to railway traffic, immigration, shipping and certain 
lines of manufacture have been more less disappointing, but 
there is a decided improvement already which is certain to be
come

Although orders are being placed for small amounts

-Thirty-three cotton-manufacturing corporations in Fall Ri
ver have declared dividends during the first quarter of the 
year, and the total amount paid out is only $35,350 less than 
for the corresponding period of 1907, when extra dividend» 
Served to svvell the total to a greater extent than in the current 
year. The aggregate of the amount "distributed has been $561,- 
550. or an average of 2.27 per cent on the capital. In 1907 
thirty-two mills made distribution, and the average rate 
2.60 per cent.

—Speculation in cotton for future delivery has continued 
quiet, hut the strong spot markets at th“ South, the firmness 
of quotations in Liverpool, where the spot trade has at times 
increased, and finally some covering at New York wh re 
thought the position had become a trifle oversold, have all 
bined to bring about a small not advance for the week. More
over, the receipts both at the ports and the interior towns 
have continued light and the weekly statistic- of bite have 
had, on the surface at least, a bullish aspect.

—It is stated that there has been exported from the United 
Kingdom during the four months 495,411,000 lbs. of 
featuring cotton, against 481,924.000 lbs. last year, or an in
crease of 13.487,000 lbs.

are

more pronounced as the season advances. This is due 
in part to the readiness with which British capital is now in
vested in Canadian enterprises, especially those of a public and 
corporate character. In the iron and steel trade the world’s 
production last year was so enormous that a reaction was in
evitable, and for a time the lessened demand may keep prices 
at a low level. Each week more mills and factories are resum
ing work, the railways must add to equipment as traffic in- 

and the lower costs of labour and material arc reviv-

was

some
corn-

creases,
ing building plans that were postponed last fall. This means 
a welcome change before long in the important iron and steel 
industry. In dry-goods, clothing, boots and shoes and grocer
ies, travellers’ and letter orders have kept up to the recent 
average, or shown an increase. Refined sugars have regained 
their old level, and teas, coffees, rice ami most other staple food

manu-

stuff’s have ruled steady to firm.

!
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the Montreal Stock Exchange.Stocks, Bonds and Securities dealt in on

Capital 
Paid-up

Prices per 
cent on par 

Feb. 27
Ask. Bid

Dividend 
Last six 
months

Market 
value 
of one 
Share

Percentage ~ ù 
of Rest F-S 

to Paid-up j- u 
Capital £ &

Reserve
Fund

Capital
Subscribed

Dates of Dividend
BANKS

Per Cent$%*$ 150April. Oct.
Mch. June Sept. Dec. 
Jan.
Jan. April July Oct. 
Jan. April July Oct.

8* 
2 *46.04 243

50.00 50

125.59 50
66.66 100

2,238,666
5,000,000

* 4,833,456
2,000,000

4,866,666
10,000,000

957,435
3,848,597
3,000,000

445,060
2,500,000
2,500,000

863,115
4,876,374

1,800,000
6,000,000
1,000,000
3,372,500

14,400,000

709,380
1,239,960
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,559,675

262,500

329,515
802,057

4,000.000
4,350.000
1.500,000

3,143,030
488,212
55o,000

4,866,666
10,000,000

957.500
3.983.700
3,000,000

633.600 
2,500,000 
2,500,000

915.600
4.974.700

1,800,000
6,000,000
1,000,000
3.375.500 

14,400,000

709,800
1,250,000
3,000.000
3,000,000
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500

262.500

504.600 
875,700

4,000,000
4.367.500 
1,500,000

3,207.200
633,900
555,000

164British North America..................
Can. Bank of Commerce............
-Crown Bank of Canada................
Dominion............................................
Eastern Townships........................

Farmers .............................................
Hamilton.............................................
Hoehelaga..........................................
Home.................................... -.............
Imperial..............................................

Ba Banque Nationale........ .
Merchants...........................................
Metropolitan......................................
Molsons...............................................
Montreal.............................................

New Brunswick..............................
Northern.............................................
Nova Scotia........................................
Ottawa...................... ............................
Provincial Bank of Can................

Quebec.................................................
Royal ....................................................
Sovereign............................................
Standard............................................
St. Stephens......................................

St. Hyacinthe...................................
Sterling................................................
Toronto..............................................
Traders.......... ....................................
Union of Halifax..........................

Union of Canada..........................
United Empire...............................
Western............................................

* Quarterly.

81 00
July100

3 *
150

m Mch. June Sept. Dec.
Dec. 
Dec.

Feb. May Aug. Nov.

May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.

Jan. April July Oct.

jan.* * Aprii July Oct 
June Dec.
Mch. June Sept. Dec.

Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
April Oct.

1U0.0Ü
80.00
•27.51

100.00

138* Î.36*2,500,000
2,000,000

235,000
4,876,374

750,000
4,000,000
1,000,000
3,372,500

11,000,000

1,225,428
50,000

5,400,000
3,000,000

200,000

1,250,000
4,390,000

" 1,659,675 
59,675

75,000
171,151

4,500,000
2,000,000
I, 143,752

II, 700,000

*300*666

J une 
June

136.00100
100
100

3041.66
66.66 

100.00 , 
100.00
76.38

157157.00100
100 200100 235*235 ! 00 

250 00

237100
250172.77

4.03
180.00
100.00
20.00

100
100
100
100
100

122124122.0050.00
115.00

100 224100
100

50106.41
25.00 100

10022.79
21.32

112.50
45.97
76.20

Feb. May Aug. Nov. 
Mch. June Sept. pec. 
June
Feb. May Aug. Nov. 

June 

April

100 205205.00100 Dec.100
50

Dec. 12510054.80
"ôLûj 100 Oct.100

The stock at Minneapolis has lost 200,000 bushels during the 
week, and at such points as Chicago, S't. Louis, Kansas City, 
and Toledo diminishing receipts have been accompanied by a 
very noticeable falling off in stocks. 
strength of the American statistical position of late has tend
ed to take the edge off the bearish Argentine figures, the large 
world’s shipments and an increase in the European visible sup
ply last week of approximately 5,400,000 bushels, 
that last week the available American supply increased 4,100,- 
000 bushels, as against m increase in the previous week of 2,- 
106,000. and for the same week last year of only 400,000, but 
during the week just ended the drift of the American statistics 
has been, the other way.

. —The exports of wheat and flour from Canada and the 1 nited 
States for last week showed a decrease over the previous week 
of 746,010 bushels, but a gain over the corresponding week of 
hist year of 358,573 bushels.

—An improved demand for Manitoba spring wheat was ex
perienced in Montreal, but bids were 
The local market for oats was quiet and unchanged. 
quote as follows:—Eastern Canada No. 2 white oats at 53c; 
No. 3 at 50c; No. 4 at 48c; rejected at 47s, and Manitoba re
jected at 40c to 49ysc per bushel, ex-store.

is firm with receipts about equal to 
American selected new-laid eggs

EGOS.—Market 
demand.
ing at 30c; ordinary stock at 27c to 28c, and Montreal limed 
21c to 22c per doz.

sell-are
at

In a word, the growing

FISH, SALT.—No. 1 Labrador herrings, barrels, $5.50; do. 
Half bbls., $3.00; No. 1 Nova Scotia herrings, bbls., $5.25;

half bbls., $2.90; No. 1 choice mackerel, in 20-lb. kitts, 
$1.75; No. 1 Labrador salmon, in half bbls., $7; large green 

$8; No. 1 do., medium, in brls, $7.50; No. 3
200 lbs.,

It is a fact
do.

cod, in bbls.,
do., small, in bbls., $6; No. 1 green haddock, per 
$6.50; No. 1 green politick, per 200 lbs.. $6.00; No. 1 sea 
trout,’ red half bbls.. $6.50; No. 1 salt sardines, bbls., 200 
lbs., $5.50; No. 1 salt sardines, half bbls., $3.25; salt eels, 
per lb., 7y2c. Skinless cod, in 100 lb. cases, per case, $5.25; 
pure boneless cod, 20 lb. boxes, per. lb., 9c; pure boneless cod, 
20 lb boxes, 8c; boneless cod in 20 lb. boxes, 1 and 2 lb. 
blocks, per lb., 6y2c; do. in 20 lb. boxes, 6c; boneless fish in 
20 lb. boxes, 2 lb. blocks, per lb.. o'/2c; boneless fish, m -) too low for business.

Weboxes, per lb., 5c.

FreshFISH.—The demand is good, and prices firm.
4i/2c to 5c; fresh cod fish, 4c to 4y2c ; fresh 
i/oC; frozen grass pike, 6V2 to 7c; frozen p'c-

FRESH
haddock per lb.
steak cod. 5 to . _
Uerei or doree, round pan frozen, 7% to 8c; do., fancy dressed 
Sy to 9c; frozen whitefish, tullibees, 6»/s to 7c; frozen crossed 
whitetish, pan frozen, 9% to 10c; frozen 13.C., red salmon, 8% 
to 9c; frozen halibut, Sy2 to 9c; frozen qua!la salmon, - Vss to 
Sc; frozen No. 1 smelts, 9c; frozen mackerel, large, 10c; fro
zen sea herring, in barrels 250 fish, per 100 fish, $1.75 to «1.85; 
tomcods, new, per bbl., $2 25; lobsters, l.oiled, medium size. 18c 
per lb.; live lobsters, medium size. 15c per lb. Bulk Oysters, 

$1.50 to $1.70.

store-lias continued moderate 
keepers being content to buy for immediate requirements only. 
The decline noted last week in refined sugars in this centre 
and New York has been recovered from, and prices have gone

There has been a 
Teas are firm and

GROCER 1 ES. —Demand

up again 10c per 100 lbs., to the old level. 
good demand for both sugar and molasses, 
there is a steady call tor coffee, rice and most lines of canned 

Molasses in New York steady with New Orleans open 
New York sugar ,ra w firm ;

goods.
kettle, good to choice, 28c to 42c.
fair refining, 3.20 to 3.23: centrifugal, 96 test, 3.70 to 3.73;

All grades of refined sugar were 
Crushed, $5.40; pow- 

London. raw sugar, centrifugal*

and European markets made a 
At Chicago May sold from 94ys to 

951/ Julv from 89% to 90, and September from 86% to 87%^ 
The last figures show upturns of 2c in May. l%e m July and 
D/c in September. The buying was led by Marsfield Tearse, 
Noyes. Lake, Pringle, Fitch, Bartdett, Frazier and Armour fol- 

of local shorts. The selling was led by the 
The large Argentine ship- 

degree neutralized, so far as

GRAIN.—Both the western 
decided move upwards.

molasses sugar, 2.02c to 2.08. 
advanced 10c a hundred pounds.
dered $5; granulated 4.90c.
11s: muscovado, 9s 9d. Beet sugar, February. 9s 10y,d. 
fee in New York has been dull and easy. Rio No. 7, 6%c. 
West India growths have been moderately active and steady ; 
fair to good Cucuta 9% to 10%c. Speculation in future 
tracts has continued quiet and prices have shown only trifling 
changes. In the main the tone has been easier, owing to scat
tered liquidation by tired holders and some selling for foreign 

Roasters and dealers, however, have given support 
outside public continues to hold aloof from

Cof

lowed by an army
of upward indemnities

eon
owners
ments. have latterly Men in some

concerned, by light receipts and dwindling 
Western markets and an excellent demand for 

This domestic demand has

this country is 
stocks at our
cash wheat from Western mills, 
larwelv offset the comparative absence of export business.

account, 
at times. The
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Barcar Motors, Altrincham, England. For Stationary 
and Marine work, 3 to 30 H.P. Petrol or Paraffin. 

AGENTS WANTED.

The Phoenix Motor Co.,
Altrincham, Eng.

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST,

H. H. BECK. Manager.
TORONTO.

Applications for Agencies throughout 
the Province of Quebec are invited.

Address; Henry Blachford, Montreal,
OFFICE AND WORKS ; 

OAKFIELD ROAD,

of sheep and lambs were made at 6%c per lb., but straight 
lots of choice lambs would bring 6%c to 6%c; good, Go to 614c, 
and common 5%c to 5%c, while choice sheep were quoted at 
4'y4c to 4%c: good at 3%c to 4c, and culls at 3',4c to :D/3c per 
lb. Togs were higher' owing to small supplies and sales of 
selected took place at $5.75 to $5.90 per 100 ibs. weighed oif 
cars.
cattle and 800 sheep.

the speculation, leaving it a narrow, professional affair. Re
cent new goods in this market are quoted as follows:—Figs: 
New 3 crown, 7c per lb.; do. 4 crown, 8c; do. 5 crown, 9c; do. 
6 crown 10c per lb.—Dates: New Tunis, naturals on stems per 
pkg., 14c; new Hallowees, per lb., 5c; packages, 6c.—Nuts: 
Almonds, Tarragonas, new, 14c; walnuts, new, 14c; peanuts, 
Jumibos, roasted, 13c; cocoanuts, per bag, $3.75; Jumbo pecans, 
per lb., 15c; almonds? shelled, 27c; walnuts, shelled, 2;!c; pea
nuts, French, 9c; filberts, 12c; Brazils, 16c.

Exports of Canadian live stock for the week were 1,667

MEAL.—Rolled oats are quiet but firmer at $2.75 per 
bag. The demand for cornmeal is quiet at $1.60 to $1.70 
per bag.

IRON AND HARDWARE.—Orders have been for moderate 
amounts at about the former range of quotations, but buyers 
have had an advantage on some goods. Bar iron is easier, 
having declined to $1.90 to $1.95. No. 1 Scotch pig iron is 
quoted at $22.50 to $23 ex-wharf, for spring and English at 
from $17.50 for No. 3. 
at $20 to $20.50, Montreal. Pittsburg advices state tha-t im
provement is slow in iron and steel. New business is not coin
ing out in any great volume and the mills are still operating 
much short of capacity. There is a fair run of small orders, 
but the tonnage involved is not large and specifications 
tracts are not coming to the mills very freely, 
rails, wire goods and tinplate there is not much activity and 
little buying for spring, this being the usual season for placing 
contracts for the early season. Pig iron is not showing any 
additional strength, and consumers find it possible to buy iron 
below the official price. Bessemer iron has sold in small lots 
as low as $16.85., \ alley furnace, whiles sales have been made 
at from $17 to $17.10, Valley. The Bessemer average for Jan
uary is recorded as $19, Pittsburg. Fabricating companies are 
receiving some business, but their demands on the shape mills 
are of moderate proportions. Prices have, not been changed 
from the basis of $1.70 for beams and channels, but there are 
reports of concessions. The rail market has shown some ac
tivity, but new business will have to be of larger volume to 
compel steady operation of the rail mills. Copper at New York 
has been dull and weak; late 12% to 12i/„c, and electrolytic 
12% to 12%e. Lead has been dull and easier at 3.05c. Spel
ter has been quiet and steady at 4.80c. Tin has been quiet 
and easier at 28.15c for Straits. Iron has been quiet and 
steady; No. 1 Northern $18.50 to $18.75 and No. 2 Southern 
$17.25 to $17.75.

MILL FEED.—Business active and good demand from the 
west. Manitoba bran, bags, $22 to $23; shorts $23 to $24 per 
ton; Ontario bran, in bags, $22 to $22.50; middlings, $24 to $25; 
milled mouillie, $26 to $28 per ton; straight grain, $32, to $34.

Best local brands of iron are rated
OILS, ROSINS, TURPENTINE, ETC.—Quiet. Turpentine 

sells at 72c to 73c. Linseed oil is quoted at 60c to 62c boiléd, 
raw 3c less. New York quotes: Cottonseed oil, firm; prime 
summer yellow, 38c. Rosin quiet; strained, common to good 
$3.75. Turpentine 50c to 50 %c.on con- 

Outside of
OPIUM AND QUININE.—Powdered opium is apparently 

steady at $5.40 to $5.50, as to test, quantity and seller. Ca
ble advices received in a leading quarter reported a forty per 
cent damage by frost to the fall and winter sowings in Sa- 
loniea, where the higher grades of opium are produced. The 
Amsterdam bark sale this month is an event of keen interest 
as of possible significance oil quinine values. The offerings are 
moderate, 8,158 packages,"against 11,265 packages at the Jan
uary auction. Makers’ prices at New York are maintained on 
the basis of 16c for bulk and in the outside market no desir
able German is said to be available below 15%c, with Amster
dam held at 15c and Java at 14%c.

POTATOES.—A fair trade, and prices rule higher. Sales of 
car lots of red stock at 85c to 90c and white at 95c to $1.00 
per bag of 90 lbs., while in a jobbing way sales were made at 
$1.05 to $1.10 per bag of 80 ibs.

PROVISIONS.—Trade fair; market for live hogs lower. 
Sales of abattoir fresh killed at $8.25 to $8.50 per 100 lbs., coun
try dressed $7.75 to $8. Heavy Canada short cut mess pork in 
tierces, $30.50 to $31; brls. $20.50 to $21; heavy Canada short 
cut mess pork in % brls. $10.75. Lard, compound in tierces, 
of 375 Ibs., 8%c; parchment lined boxes, 50 lbs.. 8%c; 
tubs, 50 Ibs., net, 8%c. Pure lard, tierces, 375 lbs., lit^c; 
parchment lined boxes, 50 lbs. net, ll%c. Green bacon, 
heavy, 80 to 100 lbs., 10%c; long clear bacon, light, 40 to 60 
lbs., 11c. Hams, 25 lbs. and upwards, 12%c to 14c; 18 to 25 
Ibs., 13c to 14%e; do.. 12 to 18 lbs., 14c to 15%c; do., 8 to 12 
Ibs, 14%c to 16c; do., large hams, bone out, rolled, 14%c; do., 
small, lo'/oc; Windsor bacon, backs, 14c to 16c; spiced rolled 
bacon, boneless, short, 12c; do., long, 12%c to 13c; Wiltshire 
bacon, 50 Ibs., sides, I5c.

LEATHER.—Business in leather is quiet, as manufacturers 
of boots and shoes are fairly well supplied. There have been 
some shipments of sole leather. In the United States the lea
ther market on the whole is in poor shape, and business fails 
to respond to the signs of revival that have been manifested 
from time to time since the first of the year. A few varieties 
of leather, such as Russia calf, certain varieties of black calf 
and plump heavy sole leather are taken freely and are Ann in 
price, but others are dull. Varieties of leather showing es
pecial dulness and weakness are belting butts and harness.— 
In boots and shoes, while trade on the whole continues back
ward with New England manufacturers, there are evidences of 

renewed interest in the market by western buyers. One St. 
Louis wholesaler is credited with having placed a supplement-, 
ary contract for $100,000 worth of goods for future shipment.

a
WOOL.—A commission agent recently stated that the trade 

was practically dead, as all the clothing was imported, and 
more wool was produced than could be used. Where formerly 
he had 100 customers for wool he had now about twelve. 
Canada fleece tub washed, 26c to 28c; Canada fleece, in the 
grease, ISc to 20c; Canada pulled, brushed, 30c; Canada, pulled, 
unbrushed, 27c to 29c; pulled lambs brushed, 30c to 32c; pull
ed lambs, unbrushed, 30c; N.W. merinos, I8c to 20c.

COAL.—There is a good demand and prices are firm. 
Grate is quoted by dealers at $7 net and egg, stove and chestnut 
at $7.25, less 25c discount. Best American steam coal, $4.75 
gross, duty paid on track.

LIVE STOCK.—Cables from Liverpool reported Canadian 
cattle stronger at an advance of %c with sales at 11% to 
1244c. The quality of the stock coming forward is much bet
ter than it has been of late, but really choice beeves are some
what scarce yet. There was a large gathering of buyers, and 

they ail wanted some beef, the demand was good, and a
Choice stock sold at 5%c to

as
fairly active trade was done.
5%c; good at 4yzc to 5c; fair at 3%c to 4%c; common at 3%c 
to 3%c, and inferior at 2%c to 3c per lb. Sales of mixed lots

Î
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RESULTS ACCOMPLISHED DURING 1907 BY

The i Manufacturers’ Life Insurance Co.
INSURANCE IN FORCE.—$50,000,000 of insurance 

in force was reached in August last, exactly twenty 
years form the date of commencing business. This 
constitutes a record unequalled by any other Canadian 
life insurance company.

APPLICATIONS RECEIVED.—The applications 
for insurance received during the year amounted to 
$10,004,507.00, an increase over the best previous year 
of $371^186.00.

PREMIUM INCOME.—The net premium income ex
ceeded $2,000,000.00 for the first time in the history of

since the annualthe Company. It is just five years 
premium income reached $1,000,000.00.

INTEREST.—The income from interest and rents 
amounted to $420,982.81, showing an increase

The mean ledger assets of the 
an average of 5,31 per

over
1906 of $94,351.85.
Company during 1907 earned 
cent, an increase of .23 per cent over 1906.

TOTAL INCOME.—The total income amounted to 
increase over the previous year of$2,433,114.15—an 

$239,594.96.

DEATH CLAIMS AND PAYMENTS TO POLICY
HOLDERS.—The payments to policyholders amounted 
to $721,227.83—an increase of $265,470.11. Whilst 
the death losses were again well within the expectation, 
the number of endowment and tontine policies to 
tyre showed a very large increase.

ma-

ASSETS VALUATION AND SURPLUS.—The 
assets amounted to $9,459,230.69—an increase of $986,- 
859.17. All listed securities embraced in the assets ot 
the Company were valued on the unprecedentedly low 
market quotations of December 31st. Nevertheless, 
the surplus on policyholders’ account amounted to 
$1,000,000.00.

over

EXPENSES.—In 1906 thé expense rate, as compared
very satisfactory de-with premium income, showed

; in 1907 a still further decrease of .63 per 
made, in spite of the large volume of new in

surances secured. . •

crease 
cent was

INCREASE.—The following comparison shows 
cord of remarkable and steady progress:

1901.
Insur In force, Dec. 31 $27.138,931.00 $37,668,408.00 $31,237,157.00
New Insurances Issued 5,023,401.00 7,110,136.00 8.739,057-00
lne<>me .. .. 1,103.640.58 1,659,107.70 2,433,114.15
Sm.,llus....... 504,011.50 771,860.12 1,004,495.32
Aesets .................... 3,772,477.25 6,112,344.57 0,459,230.69

a re-

1907 .1904.

The Directors for 1908 are as follows:—Hon. G. W.
Ross, President; Lloyd Harris and M. R. Gooderham,
Vice-Presidents; S. G. Beatty, C. C. Dalton, D. B.
Hanna, Lt.-Col. James Mason, R. !.. Patterson, Dr. J.
F. W. Ross, G. P. Scholfield, W. B. Strachan, Montreal, 
and A. J. Wilkes, K.C., Brantford.

Head Office: Toronto, Can., O. A. Somerville, Qen. Man.
Agencies in Quebec :

G. J. ALEXANDER Richmond.
Sherbrooke.

260 St. James St,., Montreal.
.. 133 St. Peter St., Quebec. C. O. PALMER

E. W. WILSON .. 
J. T. LACHANCE



Name of Article. Wholesale.James Hutton & Co.
HEAVY CHEMICALS—

Bleaching Powder.............
Blue Vitriol..................................
Brimstone...................................'
Caustic Soda.................. " **
Soda Ash.....................................
Soda Bicarb....................................
Sal. Soda......................................
Sal. Soda Concentrated.............

MANUFACTURERS’ AGENTS I c. So.

1 50 2 50 
0 06* 0 07*
2 00 2 50 
2 25 2 50 
1 50 2 50 
1 75 2 25 
0 80 0 90 
1 50 2 00

Sovereign Bank Bldg., - MONTREAL, Que.
REPRESENTING :

JOSEPH RODGERS & SONS, LTD., 
Cutlers to His Majesty;

STEEL, PEECH & TOZER. LTD., Steel 
Axles, Tyres, Spring Steel, etc., etc. DYESTUFFS—

w. & S. BUTCHER, Razors, Files, etc. cutch’.“n..........
THOS. GOLDSWORTHY & SON, Emery,

Emery Cloth, etc. Indigo (Bengal) ..
Indigo (Madras) ..

BURROUGHES & WATTS, LTD., Bil- £ambier................
Bord labiés, etc. Sumac...................

Tin Crystals .. ..

0 27 0
0

1 75 2 
1 50 1 
0 70 1 

' 0 06 0 
0 09 0

0 23 0

FISH-

CUSTOMS BROKERS. New Iladdies, boxes, per lb. ..
Labrador Herrings....................
Labrador Herrings, half brls ..
Mackerel, No. 1, pails..............
Green Cod, No. 1........................
Green Cod, large........................
Green Cod, small........................
Skinless Cod...............................
Salmon, brls., Lab. No. 1 .. ..
Salmon, half brls...........................
Salmon, British Columbia, brls.............
Salmon, British Columbia, half brls. 
Boneless Fish .. .
Boneless Cod .. ..
Skinless Cod, case 
Herrings, boxes ..

Phone Main 979

WILLIAM HARPER
tariff expert,

Custom House Broker a. Forwarder
402 McKinnon Building,

9 MELINDA STREET,
Agent; Thomas Meadows & Co,, Forwarders, 

London, Liverpool, Etc.

Toronto.
0 05
0 05*
0 00

MUe
tfMAWE AWfcSi tNSW^€£&(EW;

FLOUR—

Choice Spring Wheat Patents
Seconds ....................................
Winter Wheat Patents .. ..
Straight Roller....................
Straight bags.........................
Extras!.....................................
Rolled Oats..........................
Corn meal, bag....................
Bran, in bags........................
Shorts, in bags........................
Mouillie...................................

do Straight grain .. ..

6 10
5 50

5 00
2 25
1 80

1 60
DEVOTED TO

Commerce, Finance, Insurance, Rail wave, 
Manufacturing, Mining and Joint 

Joint Stock Enterprises.

22 50
28 no

FARM PRODUCTS— 
Butter—

1-SUED EVERY FRIDAY MORNING. 0 30 0 31 
0 29 0 31 
0 27 0 29

Creamery, Townships 
do Quebec .. 

Townships dairy .. . 
Western Dairy .. .. 
Manitoba Dairy .. . 
Fresh Rolls...............

SUBSCRIPTION.

Canadian Subscribers............. $3 a year
British Subscribers 
American 
Single Oopies 
Extra

£1 Stg.
. $3 a year Finest Western white .. 

nn /tfi Finest Western, colouredZ2DC eacn Finest Eastern...................

Cheese—

0 13 0 13* 
0 13* 0 13* 
0 12* 0 13*(5 to 50) . . . . 20c 

(50 to 100) .. 15c 
(100 and over). 10c “

Eggs—
New Laid, No. 1....................
New Laid, No. 2....................
Selected......................................

No. 1 Candled *.*.*. V. 
• No. 2 Candled..........................

Sundries—
Potatoes, per bag....................
Honey, White Clover, comb 
Honey, extracted.....................

Beans—
Prime.........................................
Best hand-picked.....................

.. .. 0 00 0

.. •• 0 27 0
•• •• 0 32 0
•• •• 0 21 0

Editorial and Business Offices:
M. S. FOLEY,

132 ST. JAMES ST., MONTREAL. 
Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

0 00

0 85 1 10 
0 12 0 13 
0 08* 0 10*

0 00 0 00
1 70 1 85

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. ..
Aloes, Cape......................................
Alum................................................
Borax, ................................................
Brom. Potass .. ;.........................
Camphor, Ref. Rings...............
Camphor, Ref. oz. .......................
Citric Acid .. .. v....................
Citrate Magnesia, lb....................
Cocaine Hyd. oz...........................
Copperas, per 100 lbs...................
Cream Tartar.................................
Epsom Salts..................................
Glycerine....................................
Gum Arabic, per lb................
Gum ............................................
Insect Powder, lb. .. •• •• • 
Insect Powder, per keg, lb.
Menthol, lb.................................
Morphia.............. ... ....................
Oil Peppermint, lb...................
Oil, Lemon................................
Opium..........................................
Phosphorus................................
Oxalic Acid...............................
Potash Bichromate...............
Potash Iodide ..........................
Quinine .. .. 
Strychnine .. 
Tartaric Acid

Licorice.—

Stick, 4, 6, 8, 12, & 16 to lb.. 5 lb.

Acme Licorice Pellets, cans...............
Licorice Lozenges, 1 & 5 lb. cans ••

EDWARDS, MORGAN & CO. CHARTERED
ACCOUNTANTS

18=20 King St., West, =
I T. S. Clark. | A. H. Edwards. | F.-P. Higgins. | W. P. Morgan.

Edwards & Ronald, 20 Canada Life Bldg.

TORONTO, Ont.
G. Edwards, F.C.A. 

WINNIPEG OFFICE :

GEO. O. MERSON, W. J. ROSS,
& COMPANY.

Chartered
Accountant,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.CHARTERED ACCOUNTANTS

Offices; LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. WHOLESALE PRICES CURRENT.

Clarkson & Cross
Toronto, Ont.

CLARKSON, CROSS & MENZIES
Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL
Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers, 

Liquidators.
Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St.,
52 Canada Life Bldg., Montreal.

Toronto.

H^nry Barber & Qo.
Accountants &, Assignees

------- OFFICES-------

No. 18 Wellington St. East, 
TORONTO. Can.

W. &R. m Fahey
Accountants, Auditors, EEtc.

50I McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Wm.|Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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2 30

0 35

0 11

Cut Nail Schedule—

Base price, per keg
40d, 50d. 60d and 70d, Nails .. ..

and above 30d .................Extras—over 
Coil Chain—No. ti

No. 5 .. ..
No. 4 .. ..
No. 3 ...................
14 inch..............
5-16 inch .. ..
% inch ..............
7-16 inch .. .. 

Coil Chain No. Vz.................
9-16

%% and 1 inch

8 c 8 c

Teas—

Young Hysons, common 
Young Hysons, best grade
Japans ....................................
Congou ...................................
Ceylon....................................
Indian......................................

0 20
0 35

0 25 0 40 
0210 35 
0 22 0 3-5 
0 22 0 35

HARDWARE—

Antimony...............•• • • • ••
Tin: Block, L. *• F. per lb 
Tin, Block, Straits, per lb.
Tin, Strips, per lb. ..............
Copper : Ingot, per lb. .. ..

0 27 0 28
n 43
0 42

0 21 0 22

Salt—

Windsor 1 lb. bags, gross .. ..............
3 lb. ,100 bags in brl. • • ••
5 lb. 60- bags.............................
7 lb. 42 bags.............................
200 lb.................. • ••..................

delivered Montreal 1 bag • • • • 
5 bags.. ..Coarse

Butter Salt. "s.

Cheese Salt, bags, 200 lbs.

Coffees—

Seal brand, 2 lb. cans 
1 lb. cans .. 

Old Government—Java
Pure Mocho................
Pure Maracaibo • • • •
Pure Jamaica...............
Pure Santos .....................
Fancy Rio......................
Ptire Rio.........................

1.

Rice—

Standard B. .. .......................
Patna, per 100 lbs. ... • • 
Pot Barley, bag 98 lbs. .. 
Pearl Barley, per lb .. •• 
Tapioca, pearl, per lb. .. •
Seed Tapioca...........................
Corn, 2 lb. tins......................
Peas, 2 lb. tins....................
Salmon, 4 dozen ease .. 
Tomatoes, per dozen .. . • 
String Beans...........................

GROCERIES—

Sugars—

Standard Granulated, barrels 
Bags. 100 lbs. .. .. -. ••
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. • • 
Powdered, in boxes .. • • • • 
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels ..
Branded Yellows......................
Molasses ( Barbadoes) new .. 
Molasses (Barbadoes) old .. • • 
Molasses, in barrels .. •• •• 
Molasses in half barrels .. •• 
Evaporated Apples................

Canada ‘Mates—

Full Polish..........................
Ordinary, 52 sU eis . 
Ordinary, 60 sheets .. . 
Ordinary, 75 sheets .. .. 
Black Iron Pipe, *4 inch 

% inch 
% inch 
% inch 
1 inch 

VA inch 
1% inch

rWM. HUTTON & SON
—Manufacturing— 

CUTLERS and SILVERSMITHS Per 100 feet net.—

2 inch .. ................
Steel, cast per lb.. Black Diamond ..
Steel, Spring, 100 lbs..................................
Steel Tire, 100 lbs. .. .............................
Steel. Sleigh shoe, 100 lbs.........................
Steel. Toe Calk...........................................
Steel, Machinery ..........................................
Steel, Harrow Tooth...................................

10
“ CROSS 
ARROW” 

BRAND

TRADE

MARK

2
2
2
3
2
2

Sheffield, Birmingham 
and London, Eng. Tin Plates—

1C Coke, 14 x 20.....................................
1C Charcoal, 14 x 20.................................
IX Charcoal..................... ..............................
Ternd Plate 1C. 20 x 28 ......................
Russian Sheet Iron .. - , ......................
Lion & Crown, tinned sheets...............
22 and 24 gauge, case lots......................
Leach’Pig," per'ÎÔO lbs................................
Sheet................................ •_..................: ••
Shot 100 lbs.. 750 less 5 per cent .. 
Lead Pipe, per 100 lbs................................

4 20
CANADIAN SHOW ROOMS :

417 and 419 Lindsay Building
MONTREAL.

4 50

7 75
0 09 0 10

8 00
8 50

5 50 5 75
6 50iW. J. Grant, Manager. 7 00

7c per lb», 
less 5 p.c.

Zinc—

Spelter, per 100 lbs. 
Sheet zinc................ 7 00PATENT REPORT.

7 76 8 00

The folloiwng Canadian patents have 
been recently secured through the agency 
of Marion and Marion, Patent Attorneys, 
Montreal, Canada, and Washington, D.C- || t0 24 

Any information on the subject will be 
supplied free of charge by applying to 
the above-named firm.

Gustaf S. Wallin, Stockholm, Sweden,

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge ..................................
18 to 20 gauge..................................

2 55 2 
2 40 2 
2 40 2 
2 45 2 
2 55 228 gauge

Wire-

Plain galvanized, No. 5 ...........................
No. 6, 7, 8,...............
No. 9 ...........................
No. 10..........................
No. 11..........................
No. 12...........................
No. 13 ...........................
No. 14......................
No. 15...........................
Nç. 16......................

70 90dodo 15pneumatic hammer ; Johannes A. Garnis, 
Oldenburg, Germany trawling nets for use 
in herring or other fishing; Arthur J • 
Postans, London, Eng., indicators for cash 

registers ; Dr. Bela de Halm y. Diosgyor, 
Hungary, devices for stopping vehicles 
and trains at collisions, or if the points 

not in correct position ; Ovila Cadot,

dodo 50
20

85
40dodo

do do 45-dodo 65dodo 75
75
SO

10
95
15

dodo
do do

dodo 30 40Barbed Wire..................................................
Spring Wire, per 100, 1.25 .....................

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

95 t.o.b. 
Montreal.

2 80 bare..are
Montreal, Que., swinging window sash 
construction ; Joseph. JCahne, Montreal, 
Que., spool holders'; Hector Desmarais,

E. C.

ROPE—

Sisal, base.............................................
do 7-16 and up............................
do %................................................
do 3-16...............................................

Manilla, 7-16 and larger .. ..
do 3-8.........................................
do % to 5-16................... .. ..

Lath yarn............................. .... ..

0 10*
0 11
0 11*-Montreal, Que., smoke consumer;

C. Henderson, Springhill, N.S.* sewing 
machine; Gerhardus Çb Carman, St. 
John, N.B., scaffolding brackets.

0 15
0 15*-
o 16

0 10 010VV

Iron Horse Shoes—

No. 2 and larger..........................................
No. 1 and smaller.......................................
Bar Iron per 100 lbs.....................................
Am. Sheet Steel, G ft. x 2% ft., 18..
Am. Sheet Steel, 6 ft. x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 2V2 ft., 22..
Am. Sheet Steel, 6 ft. x 2% ft., 24..
Am. Sheet Steel, 6 ft. x 2% ft., 26..
Am. Sheet Steel, 6 ft. x 2Vz ft., 28..
Boiler plates, iron, % inch....................
Boiler plates, iron, 3-16 inch .. .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

Raisins—

Sultanas............................
Loose Muse.........................
Layers, London..............
Con. Cluster....................
Extra Dessert................
Royal Buckingham .. •
Valencia............... .... ••
Valencia, Selected .. . • 
Valencia, Layers .. ..
Currants...........................
Filatras.............................
Patras..................................
Vostizzas...........................
Prunes, California ..
Prunes. French...............
Figs, in bags................
Figs, new layers .. ••

0 08 0 11 
0 10 0 12
2 20 2 25 
2 20 2 25 
2 40 2 50

3 00
4 (Mi

.. .. 0 ( 5t 0 06

.. .. 0 06 0 (6*
0 17
0 00

0 07 0 08 
0 08*
0 11

0 08 011 
Ô 05 0 06 
0 07* 0 11

8 c 8 c.Galvanized Staples—

100 lb. box, iy2 to 1% 
Bright, V/2 to 1% .. ..

2 85 3 15

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. .. 4 65 4 85 
Comet, do., 28 gauge.............................. 4 55 4 70

Wholesale.Name of Article.Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.
WHOLESALE PRICES CURRENT.
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0 85
U 00
0 07
2 00
0 06

HIDES—

Montreal Green Hides—

Montreal, No. 1.......................................
Montreal, No. 2......................................
iontreal, No. 3............................... ..

Tanners pay $1 extra for sorted cured
and inspected..................................

Sheepskins...............................................
Clips.........................................................
Spring Lambskins, each........................
Calfskins* No. 1....................................
Calfskins, No. 2....................................
Horse Hides............................................
Tallow rendered.....................................

LEATHER—

No. 1, B. A. Sole.................
No. 2, B. A. Sole..................
Slaughter, No. 1..................

Light,' medium and heavy 
“ No. 2........................

Harness
Upper, heavy .. . 
Upper, light .. ..

Grained Upper............. ...
Scotch Grain..................
Kip Skins, French .. ..
English............................
Canada Kid .....................
Hemlock Calf.................
Hemlock, Light.............
French Calf......................
Splits, light 
Splits, heavy 
Splits, small „
Leather Board, Canada .. .. 
Enamelled Cow, per ft. .. ..
Pebble Grain.........................
Glove Grain.............................
B. Calf......................................
Brush (Cow) Kid..................
Buff.........................................
Russetts, light.......................
Russetts, heavy.......................
Russetts, No. 2.......................
Russetts. Saddlers’, dozen ..
Imt. French Cali...................
Eng’ish Oak, lb......................
Dongola, extra........................
Dongola, No. 1.......................
Dongola, ordinary..................
Coloured Pebbles...................
Coloured Calf........................

and medium Glue—

Domestic Broken Sheet..................
French Casks...............................
French, barrels..................... * * * **
American White, barrels .. ..*.*.*
Coopers’ Glue...................................
Brunswick Green..................* .*.* ** * *
French Imperial Green .. *.*. *.*. 11
NTo. 1 Furniture Varnish, per gal 11 11 

a Furniture Varnish, per gal.* ..* ..
Brown Japan ....................................
Black .Tana"............................ \\ ** **
Orange Shellac, No. 1 .. . . . .*.* H
Orange Shellac, pure........................
White Shellac....................................... 1
Putty, bulk. 100 lb. barrel..................
Putty, in bladders...............................
Parish Green in drum, 1 lb. pkg. .. .. 
Kalsomine 5 lb. pkgs................ 1 ..

GLASS—

First break, 50 feet .. 
Second Break, 50 feet . 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break..................
Fourth Break.............

PAINTS, &c.

Lead, pure, 50 to 100 lbs.
Do. No. 1........................
Do. No. 2........................
Do. No. 3.......................

Pure Mixed, gal................
White lead, dry.............
Red lead,............................
Venetian Red, English .. 
Yellow Ochre, French . 
Whiting, ordinary .. . 
Whiting, Gilders’ .. .. 
Whi'ing, Pai'is Gilders’ 
English Cement, cask . 
Belgian Cement..........
German Cement..............
United States Cement .. .. 
Fire Bricks, per 1.000 ..
Fire Clay, 200 lb. pkgs 
Rosin, per 100 lbs. .. .

OILS—
Cod Oil..............................................
S. R. Pale Seal............................ ** X
Straw Seal..............................................
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil, Norwegian..................
Castor Oil................................................
Castor Oil, barrels...............................
Lard Oil, extra.....................................
Lard Oil...................................................
Linseed, raw............................................
Linseed, boiled.................................. [[
Olive, pure..............................................
Olive, extra, qt., per case...................
Turpentine, nett....................................
Wood Alcohol, per gallon...................

PETROLEUM—

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

$ c Sc.WIRE NAILS—

2d extra .............
2d f extra...........
3d extra.............
4d and 5d extra . 
6d and 7d extra . 
8d and 9d extra . 

iOd and 12d extra 
16d and 20d extra 
20d to 60d extra . 
Base.......................

3 05
2 70

2 45
2 35
2 2-J
2 15
2 10
2 06 
2 25

BUILDING PAPER-

40Dry Sheeting, roll .. 
Tarred Sheeting, roll to

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

A CHINESE VEGETABLE TALLOW.

From consular reports lately received 
glean the following interesting items 

respecting the tallow derived from the
fruits of trees in the Chinese province of 
liankon.

The vegetable-tallow tree (Stillingia 
sebifera), known to the local Chinese as 
the “Mu Tze Shu,” is found in the 
tainous and hilly sections of this pro
vince. The trees grow in large numbers 
through the valleys in a semi-rocky soil, 
and on the mountain sides to an altitude 
of 2,500 feet. The tree is of medium size, 
with heart-shaped leaves, which turn a 
brilliant red in the autumn, 
pods are seen in abundance on the small 
branches of the tree, and contain three 
seeds about the size of a coffee bean, 
grayish white in colour. Tn the report 
of the British consul in Szechuan he 
states that the vegetable tallow tree pro
duces pods containing four seeds, which 
leads me to believe that the tree of 
tral China differs from that of Szechuan, 
as all the trees seen bore pods contain
ing only three seeds.

As the autumn advances the pods dry 
up, exposing a cluster of three seeds. 
These are picked during November and 
at once stemmed and made ready for 
use. It was too early to observe the pro
cess of manufacturing, but I was told 
that these seeds were then steamed and 
the white exterior of the seed, which is 
the vegetable tallow, or “Pi yiu,” is thus 
removed. A small brown seed remains, 
which is ground in the Chinese millstone, 
Toiled, made into cakes and placed in a 
! ress, and a light-brown oil extracted from 
the kernel. The oil is known as “Tze 
yiu,” or vegetable-tallow seed oil, and is 
used by the natives as a burning oil and 
also for adulterating other more valuable 
oils, such as wood oil, etc. The refuse is 
used as a fertilizer.

The tallow is collected, melted and put 
into large tubs, which serve as a mold. 
Blocks of wood are put into each cake, 
to which ropes are attached and serve as. 
handles. In this form it is brought to 
the market in Hankow. T am told that 
the seeds as first picked yield in weight 
about 28 per cent of vegetable tallow and 
about 40 per cent. “Tze yiu.” The 
vegetable tallow sells in the market at

we

moun-

The seed

cen-
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I T. TAYLOR,r
WHOLESALE

I 39 STATION STREET, | Saddlery & I WALSALL, England. |

Harness flanufacturer, Etc.
Special Prices to Canadians under the New Tariff.
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Clarets—

Medoc .. . 
8t. Julien

Gin—

Canadian green cases ..
London Dry .......................
Plymouth.......................... .
Ginger Ale, He!fast, doz. 
Soda water, imports, doz. 
Apollinaris, 50 qts............

Hc.nncssy, gal..........................................
Martel, case............................................
Otard, gals................................................
Richard 20 .years flute 12 qts. in case
Richard Fleur de Cognac do..............
Richard V.S.O.P., 12 qts.....................
Richard V.O., 12 qts.............................

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L.............
Kilmarnock......................................
Usher’s O.V.G. .. ..................
Dewars extra spec. ........................
Mitchells Glen ogle 12 qts 

do Special Reserve 1
do Extra Special, 12 qts...........

Finest Old Scotch, 12 qts.

12 qts. ..

do

Irish Whiskey—

Ports—

1 80 2 00 
2 00 5 00

Tarragona
Aportos

Sherries—

3 50 4 00 
0 85 5 00

Amontillado (Lion) 
Other Brands .. ..

WOOL—

Canadian Washed Fleece
North-West..........................
Buenos Ayres...................
Natal, greasy...................
Cape, greasy .... 
Australian, greasy

WINES, LIQUORS, ETC.

Ale—

English, qts.............................
English, pts................................
Canadian pts..............................

Porter—

Dublin Stout, qts. .. . 
Dublin Stout, pts. .. . 
Canadian Stout, pts .. 
Lager Beer, U.S. .. 
Lager, Canadian ..

Spirits, Canadian—per gal—

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Champagnes—
8 c. $ c. 

11 00 12 00Marq. de la Tour, secs

Brandies—

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

from 10 to 11 taels'per picul ($6.GO to 

$7.20 gold for 133 pounds) and the veget- 

aible-tallow seed oil at 8.4 taels per picul

($0.05 gold for 133 pounds), very small 
quantiv.es, however, of the latter oil be
ing brought here, as none is exported. 
The vegetable tallow is used by the Chin
ese principally in the manufacture of can- 

Heing of greater consistency thandies.
the Other oils used for this purpose, and
only a small quantity of the white wax 
is needed.

The vegetable-tallow business of Han
kow is olio of considerable size, most of 
it, however, being shipped to Europe. 
None has been shipped to the United 
States since early in 1000 and that con
signment was made as a sample, 
tallow is said to mix readily, and Euro
pean firms find use for large quantities 
in the manufacture of soaps and candles. 
Great care must be taken in buying here, 

much of it is adulterated by the addi
tion of water and other oils, and most of 
the Hankow shippers have found it neces
sary to remelt all the tallow in the pre- 

of the native seller, and so remove

The

as

sence
any foreign matter, the sound cargo be
ing purchased at about the prices named 

During 190.7, according to customs re
turns, 20,159,200 pounds were exported 
from Hankow, while in 1900 the business

Up toincreased to 26,872,533 pounds.
November 15, 1007, returns show 26,828,-
800 pounds exported, so that another In

for 1907 may be expected, as thecrease
current crop at the end of November had

not yet reached the market.

London officeennox House, Norfolk Street, Strand, W.C. 

Australian Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.
Write for Catalogue which contains 150 Photographs.
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ADMIRALTY AND WAR OFFICE LISTS,CONTRACTORS TO H. M. GOVERNMENT,
MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co., Ltd.
Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.WORKS and 
HEAD OFFICE,

£
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PERPETUAL CALENDAR
1908 JANUARY 1908

Wed Thu Fri Sat SUN Mon Tue

1908 FEBRUARY 1908
Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

FEBRUARY, 1908, 29 DAYS. APIUL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.

Founded by the present Editor-Proprietor in 1875,

THE LOCAL CHEESE TRADE. The proper time to secure cheese for If June cheese are selected for winter 
winter consumption is during the month use, it is advisable to have them dipped in 
of June, taking the cheese from the fac-

The Official Report of the Dairy and 
Cold Storage Commissioner .contains the 
following practical hints to the grocer, to]T when they are 10 days or two weeks 
and the cheese makers, in relation to the old and keeping them afterwards in a 
Canadian retail trade.

melted paraffin when they are about 
10 days old, to prevent them from losing 
in weight and to retain the meatiness of

wax

cool temperature to develop proper 11a- texture which is so desirable. The small 
vour. If the cheese are sound in flavour 10-pound cheese may be waxed at a week

old, as they dry out more quickly than 
the large 

There is

Although the annual consumption of 
cheese in Canada is increasing and the 
quantity consumed is now considerable and are purchased at a factory where 

I there is ones.a cool curing room (not over 60 
he if there was any real attempt made degrees) they will turn out best after 4
it is small compared with what it would

opportunity for factoriesan
with cool curing rooms to do a splendid 
business in catering to this local trade. 
Here and there one finds a grocer who has 
Studied this part of his business with the 
result that his trade has grown 
ly in this particular line. These

to eater to the tastes of the people and or 5 months if held at 55 or 00 degrees. 
to supply them with the kind of cheese If the cheese have been exposed to a tem- 
which they like. The grocers who handle perating of over 00 in the curing room, it 
cheese, as a rule, do not pay very much will be safter to hold them at a lower 
attention to quality and are guided in temperature. The cool cured cheese de- 
their purchases almost entirely by the velop a mild but distinctly “cheesy” fla- 
matter of price. Generally speaking, vour which is universally

enormous-
men go

direct to a reliable factory and contract 
for their best cheese, even if they pay a 
slight premium.

liked. The
they will buy cheese at a quarter of a home or local trade is encouraged also by 
cent below the market price which the re- making small sizes and shapes. 
gular cheese buyers will not touch ex

The 1 would say to grocers, buy your cheese 
if you can, from a factory with a cool 
curing room, and take the June cheese for 
winter use and September made for the 
following summer.

small cheese weighing 10 to 15 pounds
Such cheese reach the

are
As a result, very popular.cept at a big reduction, 

they are offered all the “culls,” and they consumer without cutting and thus 
usually get them.

a sav
ing of considerable waste is effected. It 

Another mistake grocers make is to costs more to make such cheese, but an 
wait until fall to lay in their stock, buy- extra price is readily paid, 
ing then the green, uncured cheese, which
should not be eaten in less than five or plenty of moisture,

These small cheese should be made with
as the small shape 

permits of more rapid drying .nit.
—The Moisons Bank has opened a 

branch at Waterloo, Que.six months.
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Since such a boom has been given to 
banana growing in .Jamaica, many of 
these small settlers, it is said, have turn
ed their energies in this direction also, 
bence the falling off in the ginger exports. 
Ginger is usually planted between April 
and June, and the crop is read for picking 
between the following December and 
March.
subject states that “with seasonable wea
ther and fair attention bestowed on the

cial world, it must nevertheless be re
corded as mere fact that a large number

NATURAL GAS.

The output for the natural gas wells colouring matters and dyeing processes
had their origin elsewhere. Indigo came 
from India, Turkey red from the Levant,

A Dutch-

of the Province of Ontario showed a
marked increase in 1907 over 1900, the

of the product being and logwood from the West.
$600,000, against $533,446. This result man discovered the bleaching properties 
is largely due to the development of the of Chlorine, which laid the foundation of 
Haldimand county field, in which the Do- a gigantic industry, and without which 
minion Natural Gas Company is the lar- many of }he beautiful modern colour ef- 
gest producer. In the Welland county foots had been impossible. As all the 
field the Provincial Natural Gas and Fuel world knows, the first aniline dye was dis- 
Co.' and the Mutual Natural Gas Co. are covered in England, by the late revered

aniline black,

estimated values

A Jamaican authority on the

cultivation, the grower may calculate up- 
average of 2,000 pounds of curedon an

ginger per acre.” The roots sell at from 
15c to m/jjc per lb., wholesale.

From its wells in Sir W. H. Perkin; so wasthe chief operators.
Welland the Provincial Co. pipes a large by Lightfoot. 
part of the product to Buffalo, N.Y., and blues 
supplies as -well several towns and villages 1862; in fact
in Ontario. The Dominion Co. in the name. In these days, the number of sul- 
Haldimand field sends gas to Hamilton, phide dyes is legion, but the first, cachou 
Dundas, Brantford, Galt, Paris and a de laval, which is still used in immense 
number of other places. In the county quantities, was discovered, as its name 
o Es x the Leamington Oil Co. obtains suggests, by a Frenchman in 1873. The cept advertisements through any agents

-—- -r. £ rrttrrrrs
Tilbury and light in Paris in 1887 at the hands of Dr. minion renders it the best advertising

The nitrazo

The well-known alkali
found out by Nicholson in 

of them still bear his
were

some

Merchants, Manufacturers and other 
business men should bear in mind that 
the “Journal of Commerce” will not ac-

inhaibitants of that town, 
oil wells sunk in the new
Romney fields yield a good deal of gas. Vidal, whose name it bore.

The following table gives an estimate reds on beta-naphthol ground, was made 
of the gas industry in Canada for 1907: a commercial success by Read Holliday’s

" ' " Primuline red, one of

medium in Canada—equal to all others 
combined, while its rates do not include 
heavy commissions.

of Huddersfield.
$600,000.. the most important colours ever invented, 

400 and the forerunner of a host of similar 
90 dyes, owes its origin to Prof. A. R. Green, 
25 at present principal of the Leeds Univer- 

700 sit.y Dyeing Department.
200 and the rhodamines are Swiss.

It is not a little remarkable that the 
only satisfactory red for cotton is the old-

It meets all

Value gas produced..................
Producing wells.............................
Producing wells sunk...............
Non-producing wells sunk ..
Delivery pipe, miles......................
Workmen employed...................
Wages paid...................................

Automatic Elevator 
Wanted.

Victora blue U Lowest Up-te-Date Figure.
Shalt already prepared.

Journal of Commerce,
132 St. James Street.$100,000

Mr. P. S. Coate, manager of the Chat- est namely, Turkey Red.
ham Co., has supplied the following fig- the requirements the most fastidious can

regarding the price at which natural formulate, and is perhaps the most beau- 
Tt varies from tiful of all colours produced on a veget-

1,000 cubic able fibre. In spite of the wonderful,
ma na

vi res BANK OF MONTREAL.
gas is sold in Chatham, 
a maximum of 35 cents per
feet to the smallest consumer, down to 12 Arabian Nights-like progress in the 
cents for the very largest consumers, facture of dyes, nothing yet produced
The rate for lighting and cooking com- figure as a worthy substitute for this old-
bÎied is 35 cent! P6; 1,000. For heating fashioned red. A sulphide product of the institution has been declared for

1 000 for the first 100,000 same richness and tone, moderately cheap rent Quarter, and that the
the Katigen Indigo Blues PAYABLE at its Banking House in

City, and at its Branches, on and after
MARCH

NOTICE is hereby given that a DIVI
DEND of TWO AND A HALF Per Cent.can
upon the paid-up Capital Stock of this

the cur- 
same will be

it is 27c per
cubic feet; for the next 50,000 the price and as fast
is reduced to 22 cents; for any quantity and Immedial Blacks, would indeed be a SECOND mV

For deadly competitor, practically closing the MONDAY, the SECOND DAY of 
engines for two or three famous Turkey-red dye- Next, to Shareholders of record of 14th 

works of the world. But as yet, with all February, 
their stupendously wide and deep scien- 

modern colour ex-

thisas

150,000 the rate is 17 cents.over
manufacturers using gas 
power, the minimum charge is $37.50 per 
month in the expectation that the con
sumer will use not less th m 250,000 feet tific knowledge, our 

nth, which is at the rate of 15 cents ports are non-plussed. 
of manufacturers

By order of the Board,
E. S. CLOUSTON,

General Manager.
per mo
per 1,000. In the case 
using gas under boilers, the rate is 12 
cents per 1,000 for any desired quantity. 
That natural gas has been a boon to the 
citizens of Chatham can be seen from the 
fact that artificial gas was formerly sold

Montreal, 17th January, 1908.

DOMINION line
Royal Mail Steamships.
PORTLAND TO LIVERPOOL.

GINGER.

This useful and ancient spice is largely, 
at grown in the West Indies, the famous 

Isles of Spice of the old time navigators. 
Its cultivation lias been somewhat neg
lected, however, of late, and increasing 
values have caused enquiries to be made

for lighting and cooking purposes 
$2.50 per 1,000, with a discount of 30 per 
cent, off for cash within 10 days of ren
dering the account.

Dominion, Feb. 22. Canada, Mar. 14. 
Vancouver, Feb 29 Southwark, Mar. 21 
Kensington, Mar. 7.

Steamers sail from Portland 2 pm. 
First-class rate, $50; second-class, $40 

Steamer.
respecting the shortness of supplies.

requirements for the growth of and upwards, according to
the plant are a cool, equable temperature, 
a regular rainfall, an elevation of over 

In these davs of German ascendency in 2.000 feet, and a rich clay loam soil. It 
the tinctorial world.' the average reader is claimed these conditions are ' 
is apt to assume that we owe everything in the central districts of the island the 
t, our brainv cousins across the water, northern central, and, to some extent,
With all deference to their, monumental the northern parishes, where its cultiva- 

less than physi- t:on Is almost exclusively confined to set-
rent land in small

The
MODERATE RATE SERVICE.THE ORIGIN OF DYES.

To Liverpool, $42.50 and $45.00. 
London, $2.50 additional.

Third-class to Liverpool, London. Lon
donderry, Belfast, Glasgow, $27.50.

To
found

For all information, apply to local 
agent of

industry, intellectuel no 
cal, in this sphere, and with no desire to tiers who possess or 
belittle their importance in the sommer-

DOMINION LINE,
17 St. Sacrament St., Montreal.areas.



Alliance Assurance....................................
Atlas.............................. ..................................
British and Foreign Marine.................
Caledonian......................................................
Commercial U. Fire. Life & Marine..
Guardian Fire and Life........................
London and Lancashire Fire.. .. .. 
London Assurance Corporation ..
London & Lancashire Life.......................
Liv. & Lond. & Globe Fire and Life..
Northern Fire and Life...........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire................................................
Royal Insurance l iu and Lite .. .
Sun Fire..........................................................
Union...............................................................

250,000
.120,000

67,000
21,500
60,000

200,000
89,155
35.862
10,000

£245.640
30,000

110.000
11.000
53,776

130,629
240,000
45,000

10s. p.s.

20
12s. p.s.

46
8i

28
20
204
90
32

34/6 p.S.
£5
35
68

8s 6d p. s. 
15 p. s.

•Excluding periodical cash bonus.

British American Fire and Manne
Canada Life..............................-.................
Confederation Life.....................................
Western Assurance....................................
Guarantee Co. of North America ..

Foreign—Quotation* on the London Market, Feb. 1,1908. Market value p. p’d up eh.British &

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Feb. 18 1908#

Amount Canada 
quotations 

per ct.

Share 
par value. Pa*d per 

Share.
Name of Company.

Q. EDflONDS,
60 Tenby Street North

BIRMINGHAM, ENG
— WHOLESALE OHLÏ —

Best House for Rolled Gold and

Silver Swivels, Bars,
Watch Bows. Etc.

Gold and Silver Hall-Marked Fittings for Leather Albert 
Guards. Fobs, Etc.

«0=

l=@ H. M. Silver 
Mounted Beet 
Hand-Sewn 
Leather Wate* 
Guards.

T

©=30

cqb

Special Value 
and Quality

2 1-5
248

4
4
5
5
2i

124
2
2

10
64

12
5
s

10
4

ESTABLISHED 1881

THOMAS SMITH.
6*, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER of

Drums,
Banjos,

AND

Hachine
Heads.

3NAKÊ CRAMP

SINLp‘c» ilia
Ml

Brass and Reed Instrument Repairer.

INVESTORS
desiring to know the truth regard
ing any investment they have made 
or are about to make in any Can
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice. 
This paper is the recognized 

mining organ of Canada, contain
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking.

Address :

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can.

Last
Dividend 
per year.

No.
Shares

15,000 
2,500 

10,000 
25 000 
13,372

34—6 moe.
4— 6 mos. 

74—6 mos.
5— 6 moe. 
2—3 mos.

ESTABLSHED 1837.
Telegraphic Address : 

"Rope, Walsall.”
Works:

Tan tar ra St., and Selborne St.

J. HAWLEY & co,,
Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS, 
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,
&c.mK.■Hi -;k-

*i

m&JËl Waggon 
and

BjlSSffi Rick Sheets.

Hgm

TENTS and MARQUES for Sale or Hire.
Contractors to His Majesty’s Government.

Established 1810.
HmANu SHRIWPTON <& FUETCHHR,

SURGICAL NEEDLE MAKERS

- REDDITCH, ENGLAND.PREMIERE WORKS.

SPRING EYE

M'

* I
f

i)2

3
•DBS TNTESTi n t

to»

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.
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31
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88
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86
88

8
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65
88

88
8^

58
85

88
85

8



THE CANADIAN JOURNAL OF COMMERCE.423

Established 1846.E. WILLIAMS & CO Handley & Wilkins,■5

MANUFACTURING JEWELLERS,

Rina Makers and LIMITED.

Diamond Mounters
67 Vyse Street,

BIRMINGHAM, ENGLAND.

Lf

Bj

»
Manufacturers of

m
Heav' Steel Tous-

Speciality :—Carved Mounts. 
Special Prices under new Tariff. ; Tools and Hammers

of Every Description

' Phillips St. Works Aston Brook,
Eng.

Established 1868.

THOS. HARPER & SONS, Limited, BIRMINGHAM.
Phœnix Works. Special Prices to Canadians under the New Tariff.ENGLAND,REDDITCH.

MANUFACTURERS OF ALL KINDS OF

A. B. C. Code, 5th Edition.NEEDLESmimrm WALTER C. CANDY,and Fancv

-,«j Needle Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality*

Sanitary Pipes, Gullies. Quarries, Slates, White, Cane and 
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pot», 
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings, 
Pedestal Closets, Garden Tiles, Grates, etc., etc.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Fire Bricks.

Telegraphic Address: “ COPINGS, BIRMINGHAM.”

14 NEW STREET,

Cases.
Highest Awards with Honours Worlds Fair, Chicago,

Sold Medal and Special Diploma of Honour San Francisco, 1894.
London Office :—9 ALDERMAN BURY, Postern E. C.

f John Gordon & Son, 17 and IÇ De Bresoles St., Montreal 
1 I W. I. Rodger, 33 Melinda St., Toronto.AGENTS

HOLDEN. .
$ It is unnecessary to waste time and stamps 

writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of 
cycle has placed us on top,

And we Intend to stav there.

ENCLHND.BIRMINGHAM.
Special Prices to Canadians under New Tariff; 33 1-3 per 

cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,JUVENILES Manufacturers of
BRIGHT TURNED STEEL SHAFTING, 
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, 
DRILLING. PUNCHING AND SHEARING 
MACHINES, ETC., ETC. : :

J

\ THE HOLDEN JUVENILE 
n CYCLE CO., Ltd
: TAME MILLS, WALSALL, England.

: :
: :

• : t

PLEASE SIGN AND RETURN.

X190
M. S. FOLEY.

Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL 
OF COMMERCE for which I agree to pay THREE DOLLARS
per annum.

i

Forward

West Bromwich,'
Works,
- ENGLAND,

Name

Address
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BY HBR MAJESTY'S ROYAL LETTERS PATENT.

HENRY VALE & SONS,
Manufacturing Opticians- Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES.
-

®’ % mSR V
i iMB ml

i m

a Every description of EYE PROTECTORS OR GOGGLES 
Made to Order.

BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

SOLEàlAr^UFACTURElts^OFthe PATENT WIRE GAUZE EYE ,PROTECTORS.
Special Prices to Canadians under the New ;Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co., Contractors to His Majesty’s Government.

McKINSTRY & CO.,Manufacturers all kinds of
Manufacturers ofSADDLERY

& harness, Riding
Saddles.

f ■■
V i

for Canadian Trade, under 
the New Tariff.

v •
saddles for

CANADA 
A SPECIALITY.SEND FOR LIST.

Digbeth, - WALSALL, England.51 Bridge Street, Walsall, England. Special Terms for Canadian Buyers under the New Tariff.

The Smethwick Boiler Covering Co
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERI THERM A ” Non-Conducting Composition for covering all kinds of steam boilers and 
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost °
shipment.

Smethwick, England.

Packed in 5-cwt. casks for

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation 
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES

on steam boilers.

FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address:

“RAM. BIRMINGHAM.”

Ranford & 
Mitchell,

S

jrM
Limited,

189 PARK LANE, ASTON.
BIRMINGHAM'

r

ENGLAND.
Special Prices to Canadians under 

the New Tariff.



FIRMING SONS, Ltd.w

Wi

Established Over 200 Years.MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS. ------

BUTTONS FOR ARMY A NAVY, LIVERIES, HUNT, YACHT AND 

-------r.fH F CLUBS, ETC.

J
Aw-,*- <4

«•

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin's Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand’

Works:
London <&, Birmingham.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.

cmSPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
, LUBRICATORS, BRAKES,,

DOOR CHECK SPRINGS AND TICKET HOLDERS
For GUN CARRIAGES, FUSES,

ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.

ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.

PATENT PACKING GOVERNORS,
STEAM ENGINES,

GAS ENGINES,
OIL ENGINES, Etc., Etc.

Contractors to the War Office, Admiralty, Home, 
Colonial and Foreign Railways.

PROMPT ATTENTION TO ALL ENQUIRIES AND 
PROMPT DELIVERY,

Telegrams:—“ SPRINGS, OLDBURY.”

LION SPRING CO.
BIRMINGHAM. ENGLAND.OLDBURY,
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Inflatcrs 
made to suit, 
either
American or 
English valves

Price List.

Specialities

TYRE
IVFLAT0R9, 
INFLATOR 
CLIPS, &c„ &c.

Write

CYCLE HCcessoRies

MEMBERS
O F T H E

ROYAL FAMILY
Post Free 25 Cents.

You cannot get an ordinary family for 25 cents, but I supply 
21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art, the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Dozen post free $2,251 Sample post free 25 cents.

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FIIIIMES, Lie.,
s IF:-

§«§*, !
Riÿ'fcr 1

§g

9Ü- •

11 cm

i

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Sued, rtocKley, Birmingnam.En*

c. j. ADie&NePHew
Warstone Lane, 

BIRMINGHAM, England.
Cables, “ ELEPHANT, BIRMINGHAM.” 

MANUFACTURERS OF

ESTABLISHED I850.

Edouard Baptlam,
General Brush Manufacturer

“VENTNOR” BRUSH WORKS;

NEW JOHN ST„
ASTON ROAD, B1RHINGHAM, Engg

Crumb, Plate, Watch, 
Hearth, Jewellers’ and 
ill kinds of Household 
Brushes made to order. Special terms to CanadlMfl 

under the New Tariff.

Special terms to Canadian buyers under the New TartS,

GEORGE mOORE,
Established 1805.

MANUFACTURER OF EVERY DESCRIPTION OF

Fish - Hooks, Rods, Reels, 
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Fliestrade

FORCable Address 
“REELS Salmon, Trout, Bass, Ac.

Rational Works,
REDDITCH."

RHDDlTCfl, HNGIiflR»

W. Lowe & Co.
e

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORSfor 
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE.
3 '

MOTOR PUMPS. 
HÏÏND PUMPS. 

FOOT PUMPS.

57-59 NEW STREET, 
ASTON,

Birmingham, England,
* Special Prices to Canadians under New 

Tariff.'<58
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48 Vyse Street, BIRMINGHAM, England Albion Works, George St. Parade, - - BIRMINGHAM, ENG.

E. MANDER & SON
( BRA MS TON ST., BIRMINGHAM, ENG.,

Manufacturers of

g&fïM.

/

il
: "•••

Pearl Goods a Specialty IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.BROOCHES,

PENDANTS,
NECKLETS.

Miniature Rims >
Lockets and Pendants1

GOLD, SILVER, and GILT.
Telegraphic Address:—“ Miniature. Birmingham.”

ILLUSTRATED LIST ON APPLICATION.Special prices to Canadians under the new tariff.

M

T
\m\ ia MSMr<A,V".n

’ i
l

: jh
i|

?

-r:

SADDLES, BRIDLES, HARNESS
of Every Description.

111 '

R. Nevill RIBilTIRIt

Including : —Screws and Nuts of all kinds, Chain Adjusters, 
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers, 
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser 
Clips, Pump Clips, Pump Connections, etc., etc.RING MANUFACTURER,

S. BEEBEE k SONS,
Wholesale Saddlery Manufacturers 

and Saddlers’ Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS.

in Perschottse Street, WALSALL, ENGLAND. >^|BL*v,>'’À -jSf

STAFFORDSHIRE

BLUE BRICKS.
EXORS. OF THE LATE

EZRA JiRDLEY...
Globe Blue Red Sc Brickworks,

OLDBURY,
Nr. BIRMINGHAM, ENGLAND.

Manufacturers of Blue, Brinoled, Brown and Red Bricks, 
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894.ALFRED SMITH,
MasT10' Cçcle & fifiotot Sundries.

fiai

tjggr
■
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JOSEPH GIBSON &, CO.,
Unity Works, WEST BROMWICH, England.

41tsg^> Si

Vl'
$ (6)5=»#.f

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,
Write at once for sample of Case Hardening 
Composition, cheapest and most reliable material 
on the market for the purpose.

JOHN ELSE & SON,
Established 1860.

48 MUNTZ STREET,
BIRMINGHAM, England*

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM."

BRIDLE BUCKLES, &c.
ESTABLISHED 1819.

James Westley,
UNION STREET NAIL

and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS, 
STAPLES, and DEES.

({
.

.©
61

I

VALE & BRADNACK,
Grown Steam Brush Works,

WALSALL, England.
Manufacturers of the

m
“DEFIANCE ” ^mgggggj^

Brand of Saddlery |
Brushes. ....
Including

DANDY (Registered Pattern;, WATER BRUSHES, 
with Secure Bracks, SPOKE BRUSHES, with Leather 
Face and Secure Backs, COMPO, HORSE, etc,

Spécialité: LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff. W

A. Stokes & Co.
Legge street, Costa green, 

Birmingham, England.

SPECIALITY : Braes Dish Bottom 
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under 
he New Tarifl.

FERNS Bros.,
7/ 77 & 79 CHURCH ST.,

BIRMINGHAM,
STAY AND CORSET,

Eng.

Manufacturer for the Wholesale Trade.

We make the most improved Corsets 
and the lot st fash'on for the Canadians.

illÏ,

»

Kobabe & Kuphal
42-44 Summer Row, 

BIRMINGHAM, ENGLAND.

MANUFACTURERS

OF

METALLIC

and
/

WOOD

Bird
eüïüjumi CAGES1»;

•M —ALSO —

FANCY

AQUARIUMS

ISgs j§3jliliiiiiiiiiiiiiiiiiiiiiHi

.4%
IV

B. Mason & Sons,
Manufacturers oï

Brass and Copper Circled, German Silver,

Rollers of Spoon and Fork Blanks, etc., etc.

Wharf Street Rolling Mills, 
Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.
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1 !

(H

'

SOLDERING IRONS, MILK CHURN FITTINGS, 
STAMPINGS, CARRIAGE LAMP AND OTHER 
GLASSES lî:::::

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE 
STANDS, UMBRELLA STANDS,

Fir e Screens, Floor Lumps, Curbs, Electric Fit
tings, Gas and Oil Brackets. Specialities made to 
Sketch or Patterns.

74Sand 75 Milk Street, Deritend
land 34 Glover Street1

Birmingham, England

M. W. HAMPSHIRE,
MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture, 
Kettle Handles, Spouts, Rivets : : : :

The Patent " PREMIER "
Stitching Machines 
Stitch Separators/
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel—Closers
Skiving (
Machines <
For . • . (
Splitting Machines 
Hammering Off Machines 
Vamp Stay Machines 
told all kinds of up-to-date Finish
ing Machinery, also many other 
useful and novel machines and 
appliances

To be had from the Patentee and 
Sole Maker. Telephone 580.

Holes & piece-eolse 
Stiffeners 
Middies ,
Shanks, etc.

for the Boot and Shoe
v.

L/OS LEE. KETTERING,EngENGINEER.
Premier Works.

Agent for “ELSWIN” Sluggers. "KEATS” No. 1 ftltcher, etc., ete.

CIX. FUüpO^D & CO.,
CJUholesale Broom Soddlers.

98 Liiehfield Street, WflLSflhh, England.
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Hill & Smith,psfi

___________________ PATENTEES------------------------- -----

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC,

mtig

§fep
The Canadians have Special 

Terms with us. Send for Price List.

SMITH BROS. & HILL, Ld.3»Tr

wm Albion Spring Works, 
WEST BROMWICH, ENGLAND.I TELECRAMSj

SPRINGS

tîi5L®S0MWICH

i
». : 'Uv

■
W'a

■A r GROVER
SPRING WASBCR.4

E

NS
i\ u]OF ALL KIEV 

KINDS OFl ■ 
VOLUTEl W 
SPIRAL \ »
AND FIAlV , 
SPRINGS V-

1 THACKRAY 
SPRING WASHER.

3BILimitedgal

WEST BROMWICH«

Manufacturera of every description ot
SPIRAL. CONICAL, BUFFER * FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL. NICKEL OR COPPER PUTEO. 

engine springs. motor car springs.
TRUSS SPRINGS. GUN SPRINGS. ,
LOOM SPRINGS. MATTRESS SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railway». _____

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS. 
BELL SPRINGS;
CYCLE SADDLE COILS.

«

cent in favour of Great Britain.Special Prices to Canadians under the New Tariff ; 33 1-3 per

,0
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'eiegraphic Address : 
labaster, Birmingham. If. 7

m if*
r¥///£i € sW*. ry 1

Nir *-» AMP

" mies
'■-amt. ;

' *

LECCE BASSE*:

'mâhamMi §
K -Hr ENGLAND

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-CT., 18 CT., 9 OT.
€HSBmism,

à

■msg,,These Drawings are 
to Scale,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order:

and show a dwt. 9-ct., 4t dwt. 
18-ct., and 5 dwt. 22-ct. WEDDING 
RING of each shape, ançl section 

of same.

TRYS'.-V.-:
'V>v

• • t

John Wheeler & Son,DOCKS 1
.**- "i *>
,-'v 'MMk'Æki-, t Established 182C. 

Telegraphic Address—“Nightingale, vValsall,1
■■ U\r'.>•

For Water Closet Cisterns and Pumps, etc.} Chas, Nightingale & Sun,
ga-. • ”

JAAOE MARK .Manufacturers of
*E£i63g■SX%Harness & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies, 
West Indies, India, &c,, and for Home Markets,

36 Bradford Lane,
I6""”

WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS. 

Special Canadian Terms New Tariff.

*®\ ÊMî

JBSk
IS;

IOFFORD & it

WILSON, LANGLEY, Near
Birmingham, Eng,Manufacturing

Electrical Engineers
98woodcockst. BIRMINGHAM, Eng.

Theatre

Special Prices to Canadians under New Tariff, 33 1-3 pe* 
cent in favour of Great Britain. I

H. FOWLER ft Co,
ESTABLISHED 1750.

Lighting SHIedSsseeKBBBEasa Rlsin and Func’ Silver ssssYsiiyi 
||||j Thimble Manufacturers

&Ë&SEÊ Special prices under the New 
Tarifl.

HI i?..» Accessories
105 Cater Street,Complete Light B x set, with Lamp, 

Crutch. Condenser. an i Mediums, - Birmingham, Eng.
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North American Life Assurance Co.
-3190 71$—

.$1,815,097.69
3,735,876.08

073,556.04
007,347.44

TOTAL CASH INCOME.....................................
TOTAL ASSETS ...............................................
NET SURPLUS to POLICYHOLDERS .. .. 
PAYMENTS TO POLICYHOLDERS.............

L. GOLDMAN, A.I.A., F.CA-,
Managing Director.

JOHN L. BLAIKIE. 
President.

Toronto.Home OfTioe,

FLYNN BRO’S&CO.INSURANCE 
COMPANY

HEAD OFFICE, TORONTO.
Authorized Capi al............
Government Deposit.............
President, ROBERT F. MASSIF. Toronto. 
Vice-Presidents, ALEX. TURNER. Hamilton.

PHILIP POvOUK. London.

Quebec Office: 71 St. James Street, 
Montreal, L. A. Masse, Gen Agent.

Dominion Fire
SI 000,000.00 

54,783.33 MANUFACTURERS OF

mmjEstablished 1875.

E. SADLER 
& SONS WROUGHT IRON isi 

COPPER GOODS.
Art Metal Workers,

PAUL PRY WORKS,

N6HZ SU7SITO6R STR6ST,
Birmingham, - Eng.

LENS CAP--------------
MANUFACTURER

#nT' iE 7 " -""'S- |si
:

:__

l ii

Qart Spline & Safe Companyà
'

Manufacturers of

BENT STEEL, FIRE AND BURGLAR 
PROOF SAFES. : : : ’• • :

!»

Enlarging Screens, Iso Screens, Lens 
Cases, Stop Cases, <Sr,c., &c.

34/4 Great Hampton Street, 
BIRMINGHAM ENGLAND
Special prices to Canadians under the 

New Tariff.

AH

sSS!

HhI m yI ill8 Ea H|d
SiInHml Evening; Instruction I ai,

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINGS

AT

y ENGLANDWest Bromwich t

Special Prices to Canadians under the New Tariff, 33 1-3 
per cent in favour of Great Britain.Renouf Building, Cor. St. Catherine

and University Streets. 
Book-keeping, Arithmetic, Penmanship 

Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list, Address :

J. D. DAVIS,
Renonf Building, Cor. St. Catherine

and University Sts., MONTREAL.

J. W. NICHOLSON <£ SONS.
MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
Special Prices to Canadians under the New Tariff.



PRATT,

England,BIRMINGHAM,

: T-1 ...

<ur>11T»!b.V

l'Ï^ÈWlW:5
1S89**
■a r* i ft;

IflttMB
; I - s
Mill

MUDGUARDS, PLATED HANDLE BARS 
RIMS, TUBULAR PARTS 

and GENERAL PRESSWORK.

The Wasdell Rim and Tube Co.
158 Hockley Hill, BIRMINGHAM, ENG.

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES
P^t]^p°pl^dTy fh^umon Mut;ea?UirementWm ^ th6 0ther tw°
Policies recently changed to comply with revised laws. Everything ud to the times. J K

UNION Mil THAI LIFE INSURANCE CO., Portland, Me.
V IUI1 MU 1 U FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal
arfo^rfo JO^L°ÆeTl5Î

Get the 
Best . . .

;

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

(ASSESSMENT SYSTEM.) ‘

The Indeoendent 
Order of Foresters

Exists to Protect the Homes and 
the Home Interests of its Members,

MEMBERSHIP open to men and women, who pay the same 
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable 
in advance at fixed periods and graded according to age at 
entry.

ASS l RANCE granted on Whole Life, Instalment Whole Life 
and 5, 10, 15 and 20 year Term plans.

POLICIES liberal, and issued for $250, $500. $1,000, $2,000, 
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re
sulting from Accident, Disease or Old Age, Sickness and 
Funeral.

MANAGEMENT capable, progressive and up-to-date, but 
servative.

FRATERNAL BENEFITS, free medical 
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,

NO ASSESSMENTS AT DEATH.
Full information regarding the great I. O. F. system of Frat

ernal Assurance may be obtained from any Officer or 
Member of the Order on application to the

eon-

attendance, nursing in

etc.

Head Office :
TEVIPLS BUILDING, TORONTO, Can.
HON. ELLIOTT G. STEVENSON, 
R. MATH1SON, M. A., - - -

Supreme Chief Ranger. 
Supreme Secretary.

T. HILLMAN, M. D„ S. P.

.
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INSURANCE. INSURANCE.

ASSURANCE BRITISH AiTERICA Assurance Company
COMPANY ad 1833 _

. HAMILTON, CANADA.
The Federal Life HEAD OFFICE TORONTO.

HEAD OFFICE, .
Capital and Assets.............
Total Insurance in force . . 
Paid Policyholders in 1906

I IK1 AND MAJRINti
BOARD of DIRECTORS:—Hon. Geo. A. Cox, President; 

W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; a 
W. Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. 
Laird; Z. A. Lash, ICC.; W. B. Meikle, Geo. A. Morrow, 
Augustus Myers, Frederic Nicholls, James ICerr Osborne, 
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE, Gen. Man.

$3,580,702.62
17,884,073.61

247,695.31
.11 ost Uesirabm Policy Contracts,

DAVID DEXTER,
President and Managing Director. P. H. SIMS, Secretary.

$1,400,000.00 
$2,162,753.88 

$29,833,820.98

H. RUSSELL POPHAM,
Manager Montreal District.

CAPITAL
ASSETS..........................................................
LOSSES PAID SINCE ORGANIZATION
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The LIVERPOOL and 
LONDON and GLOBE

The Metropolitan Life CONFEDERATION LIFEINSURANCE COMPANY.
Incorporated by the State of New York 

$176,429,015.00
This Company has more premium-pay

ing business in force in the United 
States and Canada than any other Com
pany, and for each of the last 12 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

Ir. 1906 it issued in Canada alone,
$15,334,576 on 86,764 policies.
Any of its six hundred Canadian 

agents scattered through every town and 
eity of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy
holders in Canada, in Canadian Seeuriti 's, 
over $3,400,000.06.
THE COMPANY OF THE PEOPLE. BY

THE PEOPLE, FOR THE PEOPLE.

Insurance'Company ASSOCIATION
Assets Cash Assets exceed.................. $ 54 000,000

Canadian Investment exceed . HEAD OFFICE, TORONTO.3,750,000
Claims paid exceed................... 240,000,000

EXTENDED INSURANCE
CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON , Deputy Manager.

J . W , BIN NIE; Asst. Deputy Manager.
CANADIAN DIRECTORS:

E. S. Clouston, Esq., Chairman.
Geo. E. Drummond, Esq. F. W. Thompson, Esq. 

James Crathem, Esq., Sir Alexander Lacoste.

CASH VALUE

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

The Waterloo Mutual WRITE FOR PARTICULARS

Fire Insurance Company,
Established in 1863. Head Office, Waterloo, Ont.

MONTREAL OFFICE;

174 ST. JAMES STREET,

Total Assets, Jan. i, 1906, $509 708 13.

GEORGE RANDALL. Esq., President : William 
Snider, Esq., Vice President ; Frank Haight, Esq., 
Manager ; John Killer, Esq., Inspector.

Advisory Direct ojH. J. Johnston,
A, P. Raymond, - General Agent, French Dept.

The current between the mainland and one of the islands 
(as shown in the cut) is caused by a fall of several feet from 

The property which the cut partly illustrates, is at theLake of. Two Mountains into the River St. Lawrence.
.The mainland portion, on the edge of which the fisher» 

appear in the engraving, contains nearly four acres; the 
island nearly one-fourth of an acre. The land slopes from a 
height of abouj/'ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

With the above cut, the Grand Trunk Railway illustrates 
one of its recent booklets—that known as “Trains 3 and 4”— 
"Travel at Ease,” page 12.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sa’e on application to the owner,

FOR SALE.

junction of the Ottawa and the St. LaWrence Rivers, some 
86 miles west of Montreal, within easy reach by two railroads 
(general and suburban service, at frequent intervals day and 
eight in 40 minutes) ; also by water.

4

I Mi
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1,
M. S. FOLEY,

Editor-Proprietor of the 
“Journal of Commerce,”

Montreal.

■<

w

WESTERN ASSURANCE
COMPANY.The Royal-Victofia Life Insurance Co. Incorporated 1851FIRE AND MARINE.

Assets, over
Income for 1906, over
Head Office. -

FIRE AND MARINE.

$3,570,000
3600,000The Directors’ Keport for 1906 shows large increases

Toronto, ont.
Incorporated 1851.

Hon. Geo. A. Cox, President; W. R. Brock. Vice-President ; 
W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch.

during the year

IN CASH INCOME
189 ST. JAMES STREET.IN LEGAL RESERVES ROBERT BICKERDIKE, Manager.

IN INVESTED ASSETS
FIRE. LIFE. MARINE. ACCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

$12,500,000Capital fully Subscribed...............................................
Life Funds ( in special trust for Life Policy

Holders)......................................................................
Total Annual Income exceeds................................ ••

And 7,1, per cent. Reduction in ExjCTses_of_Managpment_Jor_year. 
We Interest Overdue or Unpaid on Investments_iU_eim year. 16,263,810 

16,250,000
Total Funds Exceed Sixty two and one half Million Dollars. 

HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal. 
JAMES McGREGOR, Manager.

W. S. JOPLING, Superintendent Agencies.

APPLY FOR AGENCIES tp

DAVID BURKF, A.I.A., F.S.S..
.General Manager Montreal.

k


