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it is that several week- ago, when from the purely 
military point of view, the prospects of the allies 
looked considerably less promising than at present, 
London financial circles were talking quite confident­
ly of the war being over by Christmas and making 
their arrangements accordingly. That opinion may 
have since been modified, but it is certain that lam- 
don has no misgivings that its immense business as 
the financial centre of the world will be held up 
for an unduly prolonged period by the present events.

In any case, whether the war ends with the 
present year or in the spring, it will be fol­
lowed by a tremendous volume of new borrowing 
in the London market, and an enormous output of 
new issues, not merely war loans and issues con­
sequent upon the war but also issues of an ordinary 
type which in the meantime have been hung up. 
The advance guard of those issues will probably ap­
pear before peace is declared. We are not inclined 
to share the lugubrious views which are frequently 
heard on the street anti appear in the press as given 
by people of some prominence in regard to Canadian 
borrowing. at the close of the war. It is said that 
Canada cannot hojte to borrow so successfully in the 
London market at the conclusion of the war as in 
the past. We believe on the contrary that she will 
lie able to Itorrow quite as successfully though not 
so cheaply as before, and that there will be an ample 
supply of funds available from abroad for our needs. 

• « * •
Altogether too much stress is lait' by many upon the 

supposed absorption of all London s surplus supplies 
of capital in war loans, and the like. The simple facts 
are that the whole series of war loans which will 
be issued following the present struggle will not be 
sufficient to absorb for any perceptible peril «1 
the British nation's immense surplus wealth, 
which is constantly accumulating, wars or no 
wars, and that most of those private investors 
who absorb Canadian issues of all kinds would not 
touch a war loan, for the simple reason that it would 
not return them a sufficient yield. ( >n the other hand, 
Canada as a borrower in the London market at the 
end of the war, will have, we believe, substantial ad­
vantages. Within recent years the British investor 
has been sending his surplus funds all over the world; 
following this war, there is likely to be a distinct move 
for investment within the British Empire. This move- 

(Continued on p. 1449.)

the length of the war—and
AFTER.

Mr. W. D. Lighthall, K.C. has published this week 
a synopsis of opinions regarding the duration of the 

which makes interesting reading and should 
cheer up those business men who have hitherto 
resigned themselves to what has appeared an 
inevitable conclusion that the present mammoth 

a prolonged period, a year

war.

struggle must cover 
at least, perhaps several years. Mr. Lighthall 
very rightly attaches more importance to the views 
of economists on this question than to those of purely 
military men. The economist is able to take a wider 
outlook and to bring into consideration vital factors, 
which the military man with his more specialised 
view-point would ignore. Under the conditions of 
modern war on the grand scale, purely military con­
siderations are not in themselves decisive evidence 
regarding the duration of a particular struggle. 
Considerations of how long the weaker party finan­
cially can stand the strain, of food supplies, of ex­
haustion of general r»sources, need also to be borne 
in mind, and may indeed be the really decisive factor.

Military opinions which have been given on this 
subject have usually Ijeen in favor of a long war— 
a year or over. Lord Kitchener himself is alleged 
(by the newspapers) to have said the war would last 
18 months, which re|k>rt we may take the lilierty to 
disbelieve. On the other hand, the highest economic 
authorities in both London and I’aris agree in the 
opinion that the war will last only six or seven 
months—that is to say that it will be over in the 
spring, if not before. Monsieur P. Leroy Beaulieu, 
probably the most distinguished of living economists, 
has given the opinion that the war should end about 
seven months from the 1st August, in other words, 
about the 1st of March next. The London Econo­
mist, which is not given to excessive optimism, es­
timates that the resources of Germany will lie ex­
hausted in about six months from the beginning of 
the war.

These opinions that the present struggle will be a comparatively short one are shared generally, we 
believe, by the London financial community. Certain
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Œbe Chronicle gold. At present there are practically no purchases 
of American securities by Europe; the cotton exports 
have fallen to a small fraction of the usual volume; 
and consequently a very large balance remains for 
which gold should 1h surrendered. It is to be hoped 
that our American neighbors can be induced for pur­
poses of settling their debts to draw more freely upon 
the huge stores of gold lying in their treasury. If 
they do so there would he an immediate improvement 
in the quotations at Montreal and Toronto for New 
York funds.
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A Less Gloomy War Outlook.

The news from the seat of war this week has been 
of a character to dissipate the gloom caused by the 
fall of Antwerp. The Russians are demonstrating 
their ability to hold their own against the great masses 
of troops thrown against them by the Germans; the 
Allied forces in Belgium and France are apparently 
holding their lines and repulsing all the enemy’s 
attacks; and lastly the naval encounter in which the 
four German torpedo destroyers were sent to the 
bottom has been taken as additional proof that the 
British Navy will continue to do the work expected 
of it.
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The favorable development of the land campaign 
may be expected to lead shortly to the re-opening of 
the stock exchanges at London and New York. In­
deed Mr. Basil B. Blackett, the representative of the 
English Treasury accompanying Sir George I’aish, 
intimated in New York the other day, said that the 
London exchange is likely to resume trading by the 
fourth of November, when the moratorium expires, 
if not before that date. If London opens so shortly 
it is probable that New York will quickly follow suit; 
and perhaps it will be possible to recommence unre­
stricted trading at our own centres.

Grain Movements.

It appears that notwithstanding the high prices 
ruling for grain, the movement to market does not 
compare with that recorded for the corresponding 
period of 1913. The Canadian Pacific in the first 
two weeks of October reported very heavy decreases 
in earnings. While this falling off is probably due 
to a certain extent to general trade reaction, there is 
no doubt that diminished grain deliveries have also 
been a contributary factor.

Money Market Gaining Confidence.

Money market conditions have not greatly changed ; 
but it is to be noted that the passing of successive 
weeks without the happening of any great disaster to 
the Allied forces, has served to enable the financial 
interests here, in New York, in Ixindon and Paris, 
gradually to regain a measure of their wonted con­
fidence. This slow and steady growth of confidence 
if unchecked must soon have the effect of improving 
monetary conditions.

•459
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SETTLING THE FOREIGN EXCHANGE 
PROBLEM.

Canadian financiers have been giving close atten­
tion this week to the conferences held at Washington 
between the representatives of the British Treasury 
and the Treasury officials and leading bankers of the 
United States. The foreign exchange situation here 
and in New York continue to be rather unsatisfac­
tory. In Canada farmers, grain importers, and 
others are penalized by the heavy discount on New 
York funds, which arises largely because of the sus­
pension of specie payments in New York. The 
dead-lock between England and the United States, 
as regards gold payments by the latter, is still to 
some extent in evidence; and it is believed that Sir 
George Paish and his colleague are making special 
efforts to induce the Americans to part with their 
gold more freely.

England's Enormous Claims against United 
States.

It is stated that something over $200,000,000 of 
claims against the United States are held by England, 
and in so far as such claims are not offset by British 
purchases of American securities and by American 
exports of merchandise, they are usually settled by
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THE LENGTH OF THE WAR—AND AFTER.
(Continued from front faite.) 

ment will replace the sentimental preference which 
undoubtedly has been given us in the London market 
in recent years, hut which has lately been growing 
a little thin, jxissibly because we imposed on it.

Meantime call loans in Montreal and Toronto con­
tinue to be quoted at (> to 6% |ier cent., and com­
mercial paper at 6 to 7.

European Money.

In London call money is \\\ to 1 > 1 per cent., and 
discount rates are 3'j. The Itank of England quotes 
5 |icr cent, as heretofore. The Itank of France and 
the lmeprial Itank of Oennany also adhere to the 
ollicial rates recently in vogue, namely, 5 and 6 p.c. 
respectively. Market rate at Paris is 4 p.c., and at 
Berlin,

Again, a factor working in favor of Canadian issues 
in the l/indon market will be the increased taxation
in Great Britain, which is bound to follow upon this 
war. There is only one way in which many thou­
sands of Britishers can get back on increased taxa-

New York Money.
Call loans in New York are still officially quoted 

at 6 to 8 per cent. It is stated that a downtown 
bank in New York has been offering call money at 
6 per cent., and that in other quarters time loans on 
good collateral were obtainable at 7 per cent. ; but it 
apjx'ars that the lower rates have not as yet become 
general. The Saturday bank statement shows the 
New York banks and trust companies to have 
practically wiped out their deficit. In case of all 
members of the clearing house the loan contraction 
amounted to $4.400,000. and the cash holdings in­
creased $l), 100,000. As note circulation increased 
abut $2,100.000 the improvement in reserve amount­
ed to $<>,850,000. Thus the deficit of $7,791,000 was 
reduced to $1134,000. In case of the banks alone 
the loan contraction was $<>,800,000 and cash gain 
$1.055,000—the deficit of $1,445,000 giving place to 
a surplus of $5,043.000. This improvement of posi­
tion must necessarily be of importance in enabling the 
New York bankers to lift the ban on cash or specie 
payments within a reasonably short time. The 
wiping out of the deficit is the more remarkable in­
asmuch as it has occurred in spite of the shipment 
of considerable amounts of gold from New York to 
Ottawa.

lion, and that is by getting a larger income from 
their investments. They can get that in Canadian 
investments. On the whole we see no reason for a 
shortage in supplies of capital to Canada in the 
future, though our Imrrowcrs will find they will have 
to fall in with the general line and pay somewhat more 
for it than what they have hitherto been accustomed 
to paying, and our promoters may jwrhaps discover 
that the profits of one promotion are no longer suffi­
cient to enable one to rank as a millionaire.

REAL CAPITAL OR WATER.
A Toronto contemporary whose opinion on finan­

cial matters is usually conservative is surely a little 
wide of the mark, when it attributes the recent defer­
ring of dividends by a number of Canadian companies 
to insufficient capitalisation. His worst enemies have 
never accused the Canadian promoter of undue 
modesty in regard to the size of the capital account, 
and we should have thought it was sufficiently 
obvious as a result of recent events, that over-capital­
isation rather than under-capitalisation is the thorn in 
the flesh of a good many of our organisations.

Insufficient funds rather than insufficient capitalisa­
tion is the real explanation of a good many recent 
dividend-passings. The simple ‘act is that much of 
the financing which has taken place in Canada during 
recent years has been of a fair-weather variety, which 
wilfully or negligently over-looked the fact that 
booms do not go on for ever, and that a concern 
which is supposed to have a fair degree of per­
manence, must l»c equipped to meet financial storms. 
Extravagant rcconqiense to promoters, and generally 
wasteful methods of organisation and financing, have 
resulted in capital accounts swollen with water, and 
insufficient real money to take the concern along 
comfortably during a period of financial stress.

There is good reason to believe that the Iamdon 
market is about tired of this kind of thing and that 
if Canadian industrial promotions are to be made 
there successfully in the future, the promoter will 
have to frame his proposition on considerably more 
conservative lines than those which lie has hitherto 
favored—lines which will ensure a sufficiency of real 
money for the concern and will mean a considerable 
lessening of the load of paper capital that is now so 
popular.

Financing Cotton.

However the problem of financing the United 
States cotton crop is yet to be solved. The customary 
market in Europe has been lost for the time being 
as a result of the war ; and it is not clear ,,s yet when 
the demand from that quarter will revive. In the 
meantime agitators in the United States correspond­
ing to our own XV. F. MacLean are earnestly press­
ing for the creation of "corn-tassel currency" in huge 
amounts as a means of relieving the distress of the 
southern cotton growers.

Lloyd's underwriters arc issuing policies against 
possible damage to 1 xmdoners' dwelling by hostile 
Zeppelins. Private dwellings arc being covered at 
3s. <>d. per cent., the policy insuring against damage 
of all descriptions due to the hostilities. Private per­
sons can be insured against death or injury from the 
enemy at is. 6d. per cent, per annum provided they 
continue to reside in Britain during the period of 
the policy.
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WHAT WILL CANADA GET?

Under the heading of “What will Canada get ?" a in the leading strings of the Colonial Office, which
Toronto paper published last week a strange inter alia, also looks after the Seychelles and St.
editorial in which the argument was put for- Helena, and subject to its provoking, pettifogging
ward that it is forthwith the business of the Can- and grandmotherly patronage. Even at a time of
adian Government to begin to dicker with the British national crisis, as at the outbreak of war with Ger-
Government regarding the terms upon which Can­
adian help is given on the battlefields of Europe.
Why such an argument should be put forward at 
the present time is not clear, but in any case its 
provincial point of view and sordid tone are in strik­
ing contrast to the spontaneity and selflessness with 
which Canadian men and material wealth have been 
freely offered to aid the cause of humanity and civil­
isation at this crisis in the world’s history.

Getting and Giving.
What will Canada get? If Germany should happen 

to win, probably the alternative of making a pil­
grimage to Washington with a humble request to 
ask either for the exercise of the Monroe doctrine or 
annexation or of becoming a German colony ad­
ministered with the well-known gentleness of the 
German military and governing classes, with the 
C. 1*. R. transformed into a German State Railway 
forming an important link in the all-German lines of 
communications around the world. If the Allies 
win, then what Canada gets will depend upon what 
she gives, and probably the benefits derived will 
not be all measured in dollars and immigrants, nor 
be, perhaps, at all quickly obvious. A fresh step­
ping-stone will have been laid in the direction 
of placing the relations of the component parts 
of the British Empire upon a more satisfac­
tory basis. Distinctly this is a particular in 
which what Canada gets will depend largely upon 
what Canada gives. The Toronto paper says Can­
ada should insist that all our national expenses for 
troops, pensions, etc., should be repaid with interest 
by the British Government. That is to say, it argues 
that Canada should not take up arms in its own 
defence, unless paid to do so by the British Govern­
ment, and, of course, should ignore altogether the 
claims upon it to do its utmost to maintain a system 
of government ip which it is vitally interested, and 
with all its faults, and they arc many, is immeasure- 
ably superior to the system for which its opponents 
in a life or death struggle, stand.

Unsatisfactory Relations.
It is admitted by all serious students of the matter 

that the present relations of the self-governing Dom­
inons, such as Canada to the mother country arc 
unsatisfactory. Canada is a nation with national 
characteristics, national customs, and national pre­
judices (the last surely a hall-mark of nation­
hood?), without full national rights. We are still

many, our ministers had to cable to the Colonial 
Office humbly supplicating directions on even tIn­
most minute points, which a minor official, if lie bad 
the power, could dispose of in five minutes. Wc 
cannot sent a Canadian Army to the battle fields of 
Euro|>c ; it is merely the Canadian Contingent—of 
the British Army. The Indian Army is a separate 
entity with the pride of its own name; the Canadian 
Army is merged with the British Army. Anv lawyer 
with a large practise finds almost daily cropping up 
points where Canada’s powers under her present 
system of government within the British Empire are 
limited by provoking restrictions.

Growth of an Imperial Movement.
Such are the circumstances, but it is almost inevit­

able that an important effect of the present struggle 
will be a decided growth in Great Britain, as in every 
part of the British Empire, of a sane Imperialism — 
something more humble and less noisy than 
the wild kind which was much in evidence 
about fifteen years ago, at the time of the 
South African war, and has since happily suffered 
an eclipse. If the Allies win, the end of the war 
will find the British Empire in the position of being 
the leading world power owing to her command of 
the seas, and without fear of challenge for at least 
a score of years. Germany will be occupied in re­
pairing the economic damage caused by the present 
conflict ; Russia will be busy with enormous internal 
political and economic developments—a new Russia 
is not far off ; the Austrian Empire and the Balkan 
States, their boundaries possible readjusted to suit 
national traditions and prejudices will be busy get­
ting themselves out of bankruptcy ; France with the 
amazing thrift of her people will lie repairing the 
waste of the present war ; Italy having probably been 
placated with a slice of the existing Austrian Empire, 
is hardly likely to be a disturber of the peace of 
Europe. T ne next twenty years following the con­
clusion of this war will probably lie a time unequalled 
in modern history for the quiet consideration and 
discussion of the problems of Imperial Government 
as affecting the British Empire.

A False Step.
It would be useless to expect that this discussion 

will make rapid progress or that remarkable results 
will be achieved within a comparatively short space 
of time. The ingrained British system of progress­
ing less by revolutions than by broadening down

.
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“from precedent to precedent," as well as the genius 
of the British race for comprumsic forbids that. 
But certainly, this time is much more likelv to 1>e 
wasted, if Canada goes to London with a request for 
increased self-government in one hand and a further 
request for prompt payment of excuses incurred in 
the present war in the other. An action of that kind 
would, to put it briefly, merely result in putting the 
Englishman's hack up, and he would possibly retaliate 
in the quiet practical way of cutting off supplies. 
On the other hand, if the Canadian Government 
in a position to say to the British Government: "We 
will gladly bear ourselves all the expense we have 
been put to bv the war, and do not ask you to re­
imburse us at all"—which briefly summarises the 
prevailing sentiment on this point in Canada, 
believe—the effect of such generous and practical 
action would be to immensely further the solution, 
slow as it might he in coming, of the problem of the 
adjustment of the relations to the component |>arts of 
the British Empire, to each other, to the Mother 
Country and to the Crown.

What Canada will Get.
This is not to say that, in view of the almost 

illimitable n sources of Great Britain in money in 
comparison with our own small resources that an 
arrangement should not lie made whereby the British 
Government assumes part of the Canadian Govern­
ment's liabilities incurred as a result of the war or 
repays |>art of amounts disbursed following the pre­
cedent established in the case of the Government of 
the Union of South Africa. But there is 
siderable difference between this and the insistance 
on repayment which the Toronto paper talks of— 
all the difference between tact and putting one's foot 
in it.

U hat Canada will get as a result of the successful 
end of the present war in brief may be indicated as 
follows :—

1. The assurance that it 
ment as an 
out distraction.

2. An opportunity to place its national and political 
position within the British Empire on a more satis­
factory basis.

3. An immense European demand for its products 
for several years to

4 An increased flow of British capital here, owing 
to the growth in Great Britain of Imperial sentiment.

5. A large increase in immigration.

NEW LIFE COMPANY'S EXTRAORDINARY 
EXPEND1 f VIRES.

I lie Security Life Insurance Company, of Mont­
real, received its Iknuitiion license to carry on busi- 

on April 27, 1911. So successfully has the 
business progressed l! at by December 31/1913, 
in the space of two years and eight months, the share­
holders' capital was impaired to the extent of $54,587 
—vide the Government Blue Book.

The bulk of this impairment of capital took place 
last year, since at December 31, 1912, capital was 
only impaired by $3.535. So that last year's impair­
ment of capital was over $50,000. The paid-up cap­
ital at December 31 last was $72.1446. out of a sub­
scribed for amount of $420,000. The capital stock, 
by the way, seems to have been subscribed for at a 
premium ; the shareholders number about 250 and 
the stock appears to have been mainly subscribed for 
in small lots by country j* pie in the Province of 
Quebec.

Light on

nets

were

we

the Company's impairment of capital is 
thrown by a study of last year’s revenue accounts. 
Total income was $41,159, made up as follows:—Net 
premium income. $29,336; interest, $2,739; premium 

capital stock, $7,541 ; calls on capital, $1,542. 
Total expenditure was $(>7,461, over $26,000 in 

excess of the total income. With the exception of 
$4.946 paid for death claims and $1,293 for taxes, 
licenses, etc., the whole of this amount went in ex­
penses of one kind or another. Head office salaries, 
travelling expenses and auditors’ fees, agents' salaries, 
commissions, advances and travelling expenses alone 
absorbed practically the total net premium income.

Of the remaining items of expenditure, the 
astonishing is advances to stock selling agents, $18,- 
760.81.

The sort of return which the agents made for these 
advances may be gauged from the fact that while 
the company's subscribed capital was increased $45,- 
000 in 1913, the cash received for calls on capital was 
^! '54- plu, $7,541. premiums received on capital stock.

total ledger assets at December 31, 1913 are $47,- 
590, against $(18,080 at the close of 1912. Part of 
this falling off, aliout $6,800, is accounted for by a 
fall in the market value of bonds and debentures 
held, the remainder and the greater part by the fact 
that cash at December 51. 1912, of $14,139 is reduced 
by the end of 1913 to $100. Liabilities include a 
Icink overdraft of $8.749, $3.200 due on account of 
loans, and on top of the enormous office ex|>cnses paid 
a further $1,425 on account of these.

on

a con-

most

can continue its develop- 
integr.nl part of the British Empire with-

come.

Marsh & McLennan, Ltd., was recently incorporat- 
ed under Dominion law. The capital is" $50,000, the 
head office being at Montreal,

The total Canadian yields in bushels of the various 
grain crops are estimated by the Census and Statistics 
office as follows Wheat 158,223,000, oats 311426,- 
ooo, barley 34,491,000, rye 2,258,000, peas 3.547,100. 
beans 823,400, buckwheat 9,159,000, flaxseed 7,533,- 
000, mixed grains 16.458,000 and corn for husking 
14.732.000.

* * * *
Mr. J. Malcolm McIntyre, of Montreal, has been 

elected a director of the Quebec Bank, in succession 
to the late Mr. W. E. Marsh, of Quebec.
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CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO. 
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President : W. O. Goodbrham
FireI Vice-Free,dent : W. D. Matthbws.
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Meeheleea Branch, Car. duvllller and Ontario Sts. 
Royal Branch, Car. Mount Royal 4 Papineau Av. 

Papineau Braneh, Papineau Square.
St. Denis Braneh, 476 St. Denis St.

Assurance Company
Incorporated in IBS I

Mount

ASSETS $3,500,000.00 Your account is respectfully solicited for 
any transaction in which a CHARTERED 
BANK may be of service.

over

LOSSES paid sl"c« orfulialloa el Cee-
. ever $57.000.000wy

DIRECTORS OUR CONSTANT AIM.
W. 1. BROCK. PrwU»t.

An efficient and dependable service to 
our patron*.V. B. SEULE. Vm-SnuJut tad Baaa|ta| Sincttr.

Z ». UES. EX. LL.B.■OIT. EICEEEDIBE. *.R. 
». t. BARRA 610. A. SORROW THE CANADIAN SURETY CO.ARIA ROUIR, E.C, LL» FREDERIC RICSOLU [C.V.0 

COL SIR RERRV M. FELLATT. 
LI WOOD
a c. cox

AUE. UIRD 26 E. Wellington St., TORONTO, Ont.AIIEST0S STERE 
JASES EUR MRORRE

One line of business only

"GUARANTEE INSURANCE”BEAD OFFICE TORONTO
W. H. HALL. General Manager.

WM H. BURGESS. Secretary. S. L. LYON. Supt. al Agencies.

LLOYDS BANK LIMITED. MtAa arnei

Chairman 1 *. V. VASSAR - SMITH. 
Deputy Chairmans J. W. BEAUMONT PEASE.

Capital Subscribed 
Capital paid up 
Reserve Fund 
Advances, Ac. - 
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THIS BANK HAS OVER 880 OFFICES IN ENGLAND AND WALES.

Colonial and Foreign Department ; SO, Lombard St., London, Eng.
PARIS AUXILIARY I LLOVDS BANK (FRANCE) LIMITED, 20, AVENUS DE L'OPERA. 
___________London Agency of the IMPERIAL BANK OF CANADA.
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S,008,672 
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STOPPING GERMANY'S SUPPLIES. 
Interesting Marine Insnrauee Point—Prohibitive 

Rate» to Scandinavian Conntrle» Possible.

A short time ago (".real llritain ordered that the 
British marine insurance companies and insurers in 
British dominions insert a clause in all marine policies 
making it impossible to insure against losses arising 
from British capture or seizure of neutral vessels. 
The British insurance companies instructed their 
branch offices in the United States to follow the same 
course and recently American insurance underwriters 
observing that Great Britain was bound to prevent 
the receipt of supplies by Germany have inserted 
similar clauses not only making it impossible 
war insurance on goods to Germany, but also ren­
dering it difficult to cover by insurance merchandise 
for countries adjacent to Germany.

American underwriters now require a warranty on 
all insurances U|wm goods shipped to Italy, Holland, 
Denmark, Norway and Sweden, exempting insurers 
from any loss or liability on account of the British 
(or) Allies' capture, seizure or detention. Great 
Britain recently ordered three neutral vessels— 
two Norwegian and one Swedish—into Kirkwall 
in order to examine the nature of their cargoes. It 
is felt in New York that the many cargoes of grain 
and oil that are now en route to Scandinavian ports 
will he similarly treated and the losses arising from 
such diversion, if not covered hv the clauses now in­
cluded in policies, will run into hundreds of tlipu sands.

Several American companies have also inserted a 
clause preventing the insurance of merchandise 
unless it is warranted that there is tqy German or 
Austrian ownership, interest, consignee or destina­
tion. It is stated that to take care of possible 
losses caused by the British Government's line of 
action, underwriters may be forced to demand pre­
miums ranging from to to 15 per 
ordinary rates charged to mine risks and other risks 
ordinarily covered by war clauses. The opinion is 
expressed that if the Scandinavian countries would 
undertake to guarantee the good faith of their im­
porters as the Dutch Government has done, the diffi­
culty might l>e overcome. But the Scandinavian 
merchants have been reaping a harvest.

BRITISH CAPITAL ABROAD.

Capital applications in the London market during 
the third quarter of the year totalled fjo.-i'i.s.-’oo. all 
these issues having been made in July. The figures 
compare with £54.739,100 for the second quarter of 
1914, 0)~,610,200 for the first quarter, and £29,961.- 
8<x> for the corresponding quarter of 1913.

The destination of the capital raised in recent years 
assumes a new importance just now, says the London 
Economist, which compiles these figures, because the 
question of the commercial future of many countries 
must he very much affected by the cutting off of the 
stream of capital which flows from us to them in 
normal times. This stream though capital from our 
point of view is very largely revenue to the n. For 
instance, the building of a railway with foreign cap­
ital employs a vast army of labourers, and necessi­
tates contracts for materials, which in turn employ 
others. The whole of the employment thus provided 
is capital expenditure, and if it stops there must he a 
great deal of unemployment, unless the deficit can 
be made good. The great reliance of Canada upon 
us in recent years is clear from the following figures 
covering the first nine months of each of the past 
three years :—

to secure

Dksti nation or Nr.w Capital.
First Nine First Nine First Nine 
Months of Months of Months of 
Year 1912. Year 1913. Year 1914.

it l£
United Kingdom—total 36,633.400 26,596,200 28.882.100
British Possessions— ------------ ---------------  ---------------

Canadian Dominion .17.845,300 27.393.200 43.960,400
Australasia.........................6.442.200 17,558.900 19.403.200
India and Ceylon . .3,276.800 3.556.000 6,147.100
South Africa . . . .3,812,600 6.110.300 5.278.700
Other British Poss e, 4.125,900 2,329,600 4,698,200

36,501,800 56,948.000 79.377.600
Foreign Countries — 

Austria-Hungary . , ,
Belgium . .
Denmark . .
France . . .
Germany and Possna.
Norway .
Russia . .
Sweden .
Turkey .
Greece . .
Other European coun­

tries , .
Dutch East Indies . .
Argentine . .
Brazil ....
Central America . . . 1,016,700 

. .2,252.200 
. . 838.000
. . 2.366.500

cent, above4,366.200
4,902.500

nil 57,200
nil nil

. . 2,426,000 

. . 692,200
26,800 

160,000 
. . 10,490.400

nil nil
nil 60,000

12,500
422,900

12.244.100
488.500
758.000

1,566.300

nil
2.089,700
6.521,600

nil nil
nil nil

. . 1.062.700
114.600 

. . 13,897.200 
. . 12,666.300

3,331.700
32.600

13,925.200
6.860.100

13.200
40,000

10.115.500 
15.093.400

414.900 
2.676.900 

891 700
10.641.500

MATCHES!

We are the most careless people with matches on 
the face of the earth. In Europe, if you want 
matches you have to go where they arc kept. In 
America matches are everywhere ; on our bureaus, 
in our desk drawers, on the mantelpiece; library 
tables, in all our old waiscoat itockcts in the closet; 
if we wake up in the middle of the night anil reach 
out and cannot find a match we feel insulted I Every 
match is a potential conflagration. There i- no 
why anv man who loves his family should have any 
match in the house except the match which lights 
on the box. These strike-anywhere matches, if they 
are dropped on the floor and stepped on, will fre­
quently ignite the skirts of women. This match is 
particularly dangerous to the child. The child is an 
imitator. He sees his older brother or his father or 
mother light a match. That is a dramatic thing; it 
is going to stick in his mind ; lie will remember it until 
lie can get hold of one of those little fire sticks and 
see what lie can do with it ; and perhaps burn his 
little body. Every week come to mv desk dozens of 
clippings on this very subject.—Franklin II. \\cut- 
worth.

nil
Chill . . .
Cuba . . .
Mexico . .
Other South American

Republics..................
Philippine Islands .
United States . . . 21.1)89.600 

. . 5.960.000
. . 828.800 

. .3,230.800

1.939.100
40,000

1.823.000

nil 1,242.200
360,000

10,299.900
700.000

nil
nil 712,500

11.090,300
6.883.000

250,000
China . .
Egypt . .
Japan , .
Perala . .
Other foreign countries

reasonnil
nilnil

nil nilnil
282.000 nil

Total . . . . 78.99,'.,500 67.778,200 64,354.800

Total for first nine
months............... 161.03il.700 150.321.400 172,614.600

In view of possible selling of American stocks by 
foreign owners in New York, it is of interest to note 
that a recent estimate of securities listed on the New 
York Stock Exchange and held abroad was $4,000,- 
000,000.

1.
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INSURANCE COMPANY
He«d Office : 112 Si. Jemei Sired. MontrealLIMITED,

X weft rots,
CANADA BRANCH HEAD OFFICE. MONTREAL.

M . , weft Toes,
W.II Wr ^ ** t)rummend. Eeq , S'» Al»»«n<4r* Lecosie.

Melien Mecphsceon. F.u S.r Frederick W.lltems-Teylor
J Gerdner Thompson Mmnmgar Lewis Lsing. Auhlmmt \lsRagtt.

J Gerdner Thompwn /‘r«N/,n# end Mene*r« Dimeter. 
Lew.. Lsing. UceWstdrn# and Srcrdtry 

A. G. Dent. E»q.
Sir Aleeendre Lecosie 

J C. Rimmer Esq-.

M. Chevelier. Esq 
John Emo Esq

T J Drummond. Esq .
Wm. Motion Mecpherson. Esq 

Sir Frederick WilliemvTeyioc

The Northern Assurance Co.
“Strong as the Strongest*’

AccinilaM M, «41215 ,1, «KK.K,,

MONTREAL
ROBERT W. TYRE, Manager.

Limited&
£

t
«î& «• «• MOimr. Sssl. sf Afssslss,

“THE Ol OEST SCOTTISH FIDE OrFICE" . . THE . .

London Assurance
CORPORA TION

THE CALEDONIAN
insurance co. or Edinburgh.

Fonnded ISO».

Head Office for Canada,
DOMINION EMPRESS BUILDING

Montreal
JOHN G. BORTMWICK

__ _______ Cm,idee .Yan.f.r

OF ENGLAND.

INCOMFORATE1) BY ROYAL CHARTER 
CAPITAL PAID CP 
TOTAL CASH ASSETS

A.D. 17»

S2.241.37S
22.437.419

Head Office for Canada,
*. meter. W. I oouir. lew Ranafen

MONTREAL

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
EeUbllehed In the REIGN el GEORGE III

Income exceeds 
Funds eiceed

l"”luJl"* lK* Ful1’’ Cepllel, the reeource. ef the Co™,.o, .mount to $30,000,000.

Heed Office for Cenede
MATTHEW c. HINSHAW, Branch Manager

$ 7,615,000 
18,850,000

MONTREAL
Active and Inllnentlal Agente Wan,a I

C. R. G. JOHNSON, POIRIER 6r JENNINGS,
AGENTS ----- INSURANCE

INC.
BROKERS

*TN* insurance co. or HAitTrono
•r PAUL riRE « MARINE INS. CO. 1 1 iCI

MONTREAL, R.Q.
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REASONS WHY FOR MUTUALISING THE 
PRUDENTIAL.

Policyholders of the Prudential Insurance Com­
pany of America have been called to meet on Decc li­
ter 7, to vote on the proposed mutualisation of the 
company. Every policyholder above the age of 21 
and whose [lolky has been in force at least a year 
will be able either to attend the meeting and vote 
or send a proxy, 
for mutualisation has been sent out to policyholders 
by President Forest F. Dry den, who says in part :—

“The plan of mutualisation was adopted in the 
belief that it would inure to the welfare of the 
Company and would result in substantial benefit to 
its policyholders. As the proceedings have pro­
gressed we have become more firmly convinced of 
the correctness of the c conclusions.

"While the Company must maintain an impartial 
pisition in connection with the policy holdet s meet­
ing, it is nevertheless proper at this time 10 advise 
the policyholders of the reasons which have actuated 
the management in instituting the proceedings and 
carrying them to their present stage.

"The mutualisation of the Company will provide 
for the election of directors by the policyholders, 
which will insure for all time a" continuance of the 
uniform practice of the Prudential to accord to its 
policyholders the greatest degree of liberality com­
mensurate with safety.

"When mutualisation is effected, distribution of the 
surplus earnings of the Company will include all its 
policyholders, both participating and non-participat­
ing. While under the existing low rates, the net cost 
to the present policyholders may not, at the outset, 
be greatly reduced on account of mutualisation, never­
theless every dollar earned by a continuance of the 
sound and economical conduct of Prudential affairs 
will, from the very beginning, be credited to the 
policyholders as the owners of the Company.

“We believe that the substantial benefits to be 
gained through the acquirement by the |»licyho!dcrs 
of the stock at a price judicially ascertained to be 
fair and reasonable will appeal forcibly to them and 
will induce them to give approval to the plan."

educating the public in life insurance.

Mr A. I. Mciklejohn, of Ottawa, president of the 
Dominion "Life Underwriters’ Association, was the 
principal speaker to the Montreal Life Underwriters 
at their meeting on Monday night, and referred to 
the necessity of educating the public in the 
matter of life insurance. Mr. Mciklejohn said that 
tlv. c in the insurance world were now working under 
conditions which were very unfavorable. They had 
to deal with a public who were, to a great extent, 
ignorant of the laws and conditions of insurance. 
The ordinary man, even to-day, failed to realize that 
life insurance was a necessity. He was also ignorant 
a- to the best means of selecting the best policy for 
In, particular requirements, and few knew that there 

such a thing as “Income policies."
They were also laboring under an agency V'tcin. 

which was not wholly a credit to the business. 
The agency system at present in vogue in 
Canada could stand a deal of improvement, so far 
as system was concerned, lie was sorry to say that 
the agent of to-day was looked upon with a certain 
amount of suspicion by prospective customers. The 
agent had to fight his way, so to speak, to gain an 
audience, and often after lie had gained it, he was 
given the cold shoulder.

A statement regarding the reason

w a -

Must Improve Conditions.
The question was how to improve these conditions 

to be able to work in such a way as to appeal 
directly to the people than they did to-day ? It 

was, lie was afraid, going to take some uphill work 
and much energy, but the difficulty could and would in 
time be overcome. There were many big men in the 
business who should be brought in to the Association. 
’I ne success of the Association, Mr. Mciklejohn said. 
dc|>ended upon the rapidity with which they could 
recruit and add to the present list of membership. 
The members were themselves doing well under the 
rules which governed them and they should feel that 
as they were doing well and convinced that the Asso­
ciation’s objects were for their mutual good, that they 
should get right out and bring in others. They must 
teach the public that life insurance was a necessity, 
and that every man owed it to his wife and family 
to protect them against the chance of his premature 
death. He must also lie in some way taught the im- 
imrtance of selecting the poliev that would best 
the object he had in view. That important fact 
often lost sight of. It was not sufficient for the agent 
to lie able to write insurance, but to be capable of 
advising the insured as to the selection of the best 
jxilicy for on that depended the satisfaction of the 
insured and the continuity of payments.

In conclusion Mr. Mciklejohn said that there was 
only one way. in his mind, of accomplishing their 
desires,—that" was by instructive advertising in the

of the

so as
more <

BRITISH COLONIAL FIRE INSURANCE COMPANY.

The British Colonial Fire Insurance Company, 
whose head office is located at Montreal, appears to 
be making satisfactory progre-s under the manage­
ment of Mr. Theodore Meunier.

The British Colonial, which is a tariff company, 
received its Dominion license two years ago and has 
since carefully conducted its business on conservative 
lines and well within the limits of its capacity. 
Prompt settlements and honourable dealings ensure 
for it an increasing popularity both with agents and 
policyholders. From the way in which business has 
developed during the first nine months of the present 
year, it seems likely that for the whole year an in- 

over 1013 of something like 150 per cent, in 
net premium income will be made. Under present 
circumstances an increase of this sub-tantial character 
forms a particularly favorable showing.

serve
was

daily papers, magazines and trade papers 
country. They must reach and educate the people 
of the Do vinion. and then they would find it not 
nearly so difficult to approach them. He also be­
lieved that they should endeavor to have lectures on 
insurance delivered in the large school- and colleges.

The chair was occupied by Sir. George F.. Williams, 
president of the Montreal Association.

crease

The average State rate of taxation on life insur­
ance premiums in the United States exceeds 1/1 per 

Mr. C. W. 1. Woodland, Toronto, joint manager cent. This does not take into account the numerous 
of the Employers’ Liability Assurance Corporation, municipalities which, by an act of the legislature, arc 
Limited, was "in Montreal this week. ‘ also empowered to exact taxes and license fees.
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON, England

TIm IsriHl (Mitral Interim Company In tht world
(A* at SIbI December ISIS)

Capital Fully Subscribed . . $14,750,000
Capital Paid Up ...
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds 
Total Funds exceed . . 124,500,000
Total Fire Losses Paid , 164,420,280
Deposit with Dominion C 

ment

INSURANCE COMPANY LIMITED 
of LONDON, England

(As at Slat December 1913)

Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net . . .
Total Income

Funds .............................

Deposit with Dominion Gov'nt

$500,000

. $2,498,625
• 132,120

. . $2,630.745

1.475,000

. . 69,826,740
42,500.000 $5,400,000

$155,667
In addition it the above there it the further 
guarantee of the Commercial Union Assurance 
Company Limited, ivhose Funds exceed 
$124,500,000 : : : :

overn-
1.077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS. 
Head Office : Canadian Branch 1—Commercial Union Building,

MONTREAL Commercial Union Building,
MONTREALj. McGregor, W. S. JOPLING. J. McGregor. W. S. JOPLING,

Assistant M,n,|,r
Assistant Mass,sr

ESTABLISHED IB09
Patel rants t toastSUN INSURANCE

OFFICE* $ I OS,781,258.00 $8,000,000.00
FIRE AND LIFE

North British and Mercantile
rOUNPRP A.D. 1710.

Heart Officer 1
Threa'needU Street • London, England

I INSURANCE COMPANY
DIRECTOR 

K. L. rasas.
Head Office lor the Oominiom

80 St. Francois Xavier Street
Agent* In all the principal Town* In Canada. 

RANDALL DAVIDSON, Manager.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

S
Wm. McMait N. Moncbl, Esq.

Em.

MONTREAL.Canadian Hranch t
IS Wellington Street East, Toronto, Ont.

H. M. BLACKBURN. LYMAN ROOT,
Auiltant Manager,

This Company commenced business in Canada ' 
depositing $300,000 with the Dominion Qovernn 
for security of Canadian Policy-holders.

THE CANADA NATIONAL FIRE 
INSURANCE COMPANY.

Authorised Capital 
Subscribed Capitol 
Fold In Cepltel ....

suSVlus to rouev holders

ŒMS'SB-SvÎm.omm

Board of Directors:
1‘rrtidcnt: Carr. W* Kosiubom 

VUe-Prrsidmts: Nicholas Bmwlf, D K Spraaue. K. II Alexander 
Managing Director: W T Alexander.

„ Director,: E F llutrhlnxx, K D Martin. E L Taylor 
hM i.îf, " ,,|1I,hîl" V l>à 8 " Laxter. F N. Dsrke. 
J1*1''* ?lr Obticrt 1‘arlter, London. En» . Andrew O ray. > Wturto. J on a than Itugrra, Vancouver.

INSURANCE

Phœnix of Hartford
Company

Total Canh Assets 
Total losses Paie!

H i,4ü4,me. tu 
70,700.343.4S 

W. T At ley, Manager.
MONTREAL.

<
General Fire Insurance Business Transacted

Business Sellelted

t
R remet Settlement e< Lasses 

Liberal Polity

AppWeetaean 1er Ageewoo lavMtd. Head Office, 356 MAIN STREET. WINNIPEG
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WHY AN APPLICATION7 DANGEROUS BOILER HEADS.

A fire insurance policy is usually issued from par- I Attention is being drawn forcibly to the danger 
titulars supplied by or on behalf of a person desiring lurking in the heads of steam boilers. It realized 
insurance. Such particulars arc generally contained | that formula* used in designing such heads give in- 
on an application form. 1 his application, when sufficient thicknesses. And an important point over- 
>igmd by or for an intending assured, constitutes the looked is that in the process of flanging a disk of metal
basis of the contract of insurance. While ]K>licics jn order to produce a flanged head, the head is tliin-
are sometimes written for which no application form ued in the bend of the flange at the very point where 
is ever filled in. vet the practice is not in the best in- fracture is most likely to occur.
,m'M of .either fir, company or assured and much Thc writer recently had occasion to examine the 

, =v*ntual,y f*1 when loss occurs hea(1 of a steam lK)ijer lhat had Cxplo,led violently.
m attcn'j.hng to reconcile the des.res of the assured Thc hcaj was made of material half an inch thick,
with those of the Company. Iwt it was only 7-16 of an inch thick at the point of

1 he application should s ate clearly name of the , fraeturc. ,n case the process of flang^g ,he
,he olhcr interested, . head llad rcdll,vd iti thic^ess, and consequently

any. the amount of insurance required, the va ne o diininisl,cd its slrcngth ,kt cent, 
property, construction, situation and occupancies of » . .
risk. X'erv often the description of a property is . Another |*mit often overlooked is that there is con- 
gtneral. remarks the Hudson Hav Clan, and in tmual,>. g°'"K on a sl"al,1 b«‘ Ifrceptiblc inward and 
such cases it is a difficult matter to deter- m,!"ari1 movement of the head m rhythm with the 
mine, in case of loss, the exact amount of same lm,sa,,ons of *!,e ami while the amount of
The description given must lie specific- if not the !',,s m,ovc"'cnl ** s,|ght. it occurs a considerable num- 
policy covers all the property of the nature insured bcr (;f ",ncî .',cr, m,nu,e- a Breai mv"ber of "m,cs
on the previses at the time of the fire. For example >,cr l!a,v- alld 1,1 «he.cours.- of eight or ten years the
a policy with the risk given as a •‘flouring mill" would rel*tl,l<'ns ,an: *»fficjent t, weaken thc plate seriously

.he building, machinery, boiler and engine. m thc hrn,! "f ,he 
The word "factory" inav cover several buildings *' 's advisable, therefore, that manufacturers shall 
unle-< the terms of the policy restrict it to one. he certain that their Iwii1..- heads are constructed of

Concurrent Insurance material that is amply thick. And it is important
... .......... , . , that inspectors exa-vine with more or less suspicion,

I., nr'mr. u. ?lun ° 'c amou"t °f concur- and with very great care, all Ixiilers coming under
i . Hi,» .1.1. • aKen s w 1,1 are very particular their charge. They should remove carefully all dirt 

V '■, ,11 V.,'""8 on le application do not and sca|e on du. jlmcr surface of the head in the turn
mmmnV T # ol'J ' SeC.UrC a.J,st °J c£!nsur,:lK of the flange, and then with a strong light and a good 

. r ... , ^ give it a thought fill in the magnifying glass look carefully to see whether the
Son- V nn° * CHn.clJrre.” insurance jiermitted as plate has not started to crack.—Fidelity anti Casualty 
ko p.c. or 90 p.c. and let it go. What is the advan- [Utllctin 
tage of having a list of co-insuring companies? In 
the first place, an underwriter is often enabled to 
judge of the character of the risk from the class of 
companies on. Secondly, the head office is able to 
keep in closer touch with the assured and can deter­
mine whether he is making progress or retrograding 
to that stage where, as past experience has proved, a 
fire is not a possibility but a probability.

The questions relative to the value of the property 
to be insured, the length of time an assured has 
resided in the town or lias been in business, his pre­
vious fire record, are apparent to everyone and we 
need waste no time discussing them.

Specific Details.
One frequently hears of assureds claiming that the 

facts were truly disclosed to the agent when taking 
out an application hut that he had written answers 
inconsistent with the replies given. This has been 
the cause of much friction and innumerable disputes.
In order to remedy this an agent would do well to 
have thc assured read the application over carefully 
after the particulars are filled in and affix his signa­
ture. When an assured signs an application he i- 
umlerstood to have read it over and taken thc 
as his own.

from the foregoing it will he seen that an applica­
tion should he specific as to details; should give the 
names and amount of insurance carried by other 
companies ; should have thc remaining questions filled 
in carefully ami I war the signature of the assured.
This may seem like "red ta|ie," hut an agent who 
gives all tile information on his application saves him­
self considerable bother, as the Head Office will sooner j 
or later demand this information.

cover on

mil

PERSONAL RESPONSIBILITY FOR EIRE LOSS.

Personal responsibility for thc effects of a fire 
originating on one's own premises is likely to be en­
forced by law within the next few years in the 
I'nited State-, as it has been for many years in 
F.uropcan countries, if thc efforts of those active in 
fire prevention work are successful, says thc New 
Vork Spectator. New York city authorities, in par­
ticular, are aiming, as a first step in this direction, 
to secure the enactment of a staiutc imposing upin 
thc owners or occupants of properties in which fires 
originate, after such parties have been notified to 
re i ove hazards existing in their premises, thc burden 
of the cost of fighting such fire-, which lias hereto­
fore been a general charge against the city as a whole. 
The theory upon which this endeavor is based is that 
most fires are due to carelessness on the part of 
occupants of the properties in which fires start; and 
the design i- to produce, if possible, a considerable 
decrease in the number of fires by imposing a penalty 
upon those to whose carelessness fires arc due. An 
extension of this idea of personal responsibility, 
making the occupants of premises where fires origin­
ate liable for damage to ncighlxiring properties, fol­
lowing the European system, may later lie pressed in 
the legislature. If these plans succeed, and are 
found practicable in reducing thc fire waste in New 
York, similar action may be anticipated in other 
Stales, so that ultimately the fire loss of the whole 
country may he greatly diminished.
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PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

ONTARIO AND NORTH WEST BRANCH PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY■ Richmond Street, Cut, TORONTO

PROVINCE OF QUEBEC BRANCH
I St. damea St.. Cor. St. John St.. MONTREAL

Head Office: TORONTO.
Montreal, 164 St. Jama* Street. Quebec, 11 St. Peter Street.I

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $20,000,000

FIRE..................

LIFE STOCK
On every deecrlptlon ol property. I nr ye Limite.

The Yorkehlre le the FIHST COMPANY, lloeneed by the FEDERAL GOVERN 
MENT, to trenesot Live stock Ineurnnee In Caned..

ACCIDENT Pereonsl AooldenL Employere'. Automobile. Teeme. General Liability, and Plate Olaee 
APPLICATIONS FOR AGENCIES are Invited Iront reeponelble pereone.

88*81188 
0IB88T088

I He*. C. I. Hebert;
I 0.1. See wen I, 1r.

Slykou* letlie, 1*8. 
8l*i. L MeeUiPli, 8*8-

Cisidlie MnaSer, 
■*. WICKH88, Nt. •■trill

ROYAL EXCHANGE ASSURANCE POUNDED I7B*.

INSURANCE COMPANY OF 
NORTH AMERICA

8NILÂDELDHI8, 88.AFeunle. A.D. 17*0

CAPITAl, S4.0W.000 IK 
SURPLUS TO POLICY HOLDERS . 8.844.871.95 
ASSETS
LOSSES PAID EXCEED .

leeeee pew eieee* SZH.0fl0.00e hj>

17.816.188 57 
189,000.000.00 

ROBERT HAMPSOH & SON, LIMITED
GENERAL AGENTS FOR CANADA

Htel Office 1er Ceeede

Eoiial Exrtyingr Eutlblng
MONTREAL MONTREAL

U'l
leelled Irnm TIL 5

tlemen la an»• «re |T THE LAW ONION & ROCKre*i-‘iiaibleted *Uisirlela 

au«l aeaeally ^em-Us
rem

INSURANCE CO. LIMITED. LONDON.
Assets Exceed - $48,500,000.00

Oaar $10,500,000 invested in Canada. 
FIRE and ACCIDENT RISKS accepted. 

Ciaaiiaa Head Office 1 57 Beaver Hall Hill 
MONTREAL.

ted ta uarep 
periateadeat, 

tendrai l>ept.

Founded ia ISOS
Hps«1 Ii»re Payai Ksrhsnu*, laakUib

THE UPC AGENTS’ MANUAL - $3.00
Published by the Chronicle, Montreal w n tui reseated towns is Caaada

I J. E. E. DICKSON 
I Caeadiaa Maaarr

Mount royal assurance Company t* nationale fire insurance
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PAID UP CAPITAL 
TOTAL FUNDS 
NIT SURPLUS

U60.000.00
726,667.16
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TRUST AND LOAN COMPANY OF CANADA.

Mr. !•'. R. Whitehead, commissioner at Winnipeg 
of tin Trust and U>an Company of Canada, said itt a 
recent interview, regarding the outlook :—"Our coin- 
pain has $4,000,000 on 35-year debenture stock, and 
of ihi- amount no part will Ire due for many years. In 
adih: >n, however, the Trust and Loan has very large 
stints on short term debentures, and of these 
tain proportion falls due each year. A good many 
people in Great llritain are no doubt in need of ready 
ntomy. and when our debentures fall due they 
ntax avail themselves of this opportunity to 
secure a certain amount in cash. It is also pos­
sible that certain English investors may ask for a 
higher rate of interest, a higher rate than our com­
paru would feel disposed to pay. Our London office 
consequently has been preparing to meet all deben­
tures which will mature during the coming winter.

"In this regard it must be borne in mind that the 
demand for money in Canada will be less in some 
lines during the next few years than has been the 
case during the past live or six seasons. A large 
amount of money has been forwarded to Canada dur­
ing the past ten or fifteen years, and a considerable 
proportion of the development work of the country 
ha- been actually completed. Railway lines have 
been constructed and towns and cities have been built 
up. The demand in future will be for money for 
fanners, and there is reason to believe that funds 
for this purpose will always be available in reason­
able amounts. Money accumulates with great rapid­
ity in the financial centres of Great Britain, and while 
the Empire will need huge sums for the war there 
will still be capital remaining to meet the actual needs 
of Canada. The next few years will be a period of 
readjustment. Capital will not, however, be with­
drawn from this country to any large extent, and. on 
the contrary, for legitimate purposes, there will be 
in the future as iri the past, funds available from 
Great Britain.”

INSURANCE AS TRADING WITH THE ENEMY.

A new Royal proclamation amends previous “trad­
ing with the enemy” proclamations as regards insur- 

The new proclamation runs “Not to make 
or enter into any new marine, life, or other policy 
or contract of insurance (including re insurance) 
with or for the Ixencfit of

ancc.

an enemy ; nor to accept 
from, or give effect to any insurance of, any risk 
arising under any policy or contract of insurance 
( including reinsurance) made or entered into with 
or for the benefit of the enemy before outbreak of 
war ; and in particular as regards treaties or contracts 
of reinsurance current at the outbreak of war to which 
an enemy is a party or in which an enemy is interest­
ed, not to cede to the enemy or to accept from the 
enemy under any such treaty or contract any risk 
arising under any policy or contract of insurance (in­
cluding reinsurance) made or entered into after the 
outbreak of war, or any share in any such risk."

A further clause says :—
“Notwithstanding anything contained in paragraph 

6 of the Trading with the Enemy Proclamation, No. 
2, where an enemy has a branch locally situated in 
British, allied or neutral, territory, which carries 
the business of insurance or reinsurance of whatever 
nature, transactions by or with such branch in respect 
of the business of insurance or reinsurance shall be 
considered as transactions by or with anv enemy.”

a ccr-

on

BLUE GOOSE GANDERS BOWL.

I hat the ( )fficers of the Quebec Pond of the An­
cient and Honorable Order of the Blue Goose pro­
vide their brother Ganders with splendid entertain­
ment is evidenced by the fact that on September 15th 
a Bowling Match xvas played at the Windsor Alleys 
between teams called "Special Hazards," captained 
by Mr. F. A. Jennings, and "Preferred Risks,” cap­
tained by Mr. J. I). Cherry, an excellent exhibition 
being witnessed by those who were fortunate enough 
to attend. At the termination of the evening's play 
it was found that the "Special Hazards" 
asserted their claims as athletes of determination, and 
were the winning team by a small majority of 37 
points.

Captain Jennings has been successful in bringing 
the '-‘Special Hazards" to demand recognition in the 
popular games of Base-Ball and Bowling, having twice 
defeated Mr. Cherry’s team at these ga 

The teams lined up as follows :—
"Preferred Risks”—Messrs. Trudeau. Glover, Ga­

gnon, Martin, McGowan, Cherry (Captain), 
"Special Hazards”—Messrs.' Beauvais, McLaren, 

Sowdcn. Davis, Lloyd, Jennings (Captain).
Points.

FIRE PROTECTION IN ONTARIO FACTORIES.

Mr. James I. Burke, chief inspector of factories 
in Ontario, in his annual re|x>rt, says that it is obvious 
that suitable fire protection of "industrial building, 
should lx: considered an imperative necessity, as the 
loronto fire demonstrated that no form of building 
construction available will stand up in face of a lire 
that penetrates or strikes from both sides. Ribbed 
or wired glass with metal sashes and frames, has been 
found adequate, he says, but its defect, apart from 
imprisoning employees, is that radiant heat passes 
through the wire glass almost as easily as it doc 
through any other glass. While he does not mean 
that wire glass is not useful as a temporary fire stop, 
it has its limitations, he says, as de vonstrated, when 
subjected to a practical test. There should, he claims, 
be at least two exits to every building where cm 
ployees are engaged on the upper floors, and the fax' 
tory inspectors will not recognize a fire-proof build­
ing as being reasonably safe with only one stairway 
exit even if it has been erected in a fire proof tower.

once more

lies.

"Special Hazards".. .. 
"Preferred Risks".. • <A('7

■ 1430

37
I he honors of the evening went to Mr. Martin 

who rolled the high score of 2*17, Mr. Beauvais and 
Mr. Trudeau followed with scores of 274 and 270 
respectively. A most enjoyable evening was spent 
and the party broke up at 

! apparently satisfied.
1 o'clock, everybodyLIVERPOOL A LONDON * GLOBE INSURANCE 

COMPANY.
Mr. J. Gardner Thompson, Canadian manager of

Ine Liverpool & London & Globe Insurance Company, Carriage Factories has deferred it. quarterly pre- 
: ',l,',rn,lmK the Annual Convention of Managers of ferred dividend payable on October it 

the Company being held at Atlantic City this week.
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The Employers’ Liability
Assurance Corporation Limited

11 11 OF LONDON, ENGLAND u

Canadian
Government 
Deposit over

111111

TRANSACTS:
Paraonal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$1,340,000

STANDS FIRST 
la me llktrallty el IN F«l- 
ley Contracts, In flnsnola! 
strength, and In Hie liber­

ality el IN less settlements

’Ht
Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
u.netf.r. Inr Canada, GRIFFIN A WOODLAND. 

JOHN JENKINS, Fire Superintendent.

||

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Accident, Sickness, Plata-Class, Guarantee and Liability
l ice.

Board of Directors :
J. S. N. DOUGALL, Vice-President 

J. K. OSBORNE,
H. H. EWING, President

JAHIS McGRIGOR, T. H. HUDSONHON. N. CURRY,
T. H. HUDSON, Manager.

REGINACALGARYMONTREAL VANCOUVER 
FOUNDED 1*71

Branches :

Tk* OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
ol LONDON, England

Accident, Health, Employers' Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

S14.5C0.000
«60,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager.

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly—The Canadian Railway Accident Insurance Company.

DIRECTOR* ?—J (lardner Thompson. IHttidmt. Lewie I-sing. Vic^Pretidmt A O Dent. W Molson MacPhereon.
T. J Drummond. Mr Alexandre Lacoste. Martial Chevalier, Hir Frederick William»-Taylor.

ROBERT WELCH, A»»l«tant Manager
‘ Tranine*,’ACCIDENT INSURANCE, SICKNESS INSUNANCE. LIABILITY INSURANCE IN ALL ITS BRANCHES^ 

AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

IVliriea muni by I hi, Company are the mod liberal and up-to-date issued in Canada, free from unnecessary restriction, 
and conditions.

All lailirie, guaranteed bv the Liverpool * London A Globe Iniuranoe Ci., Ltd.,; assets over Sixty Five Million 
Dollars ($<i.r,.IKXI.lK».00.)

JOHN EMO, General Manager A Secretary.
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INSURANCE INSTITUTE OF TORONTO. FUTURE OF SMALL INSURANCE OFFICES.

Tin- Insurance Institute of Toronto inaugurates the ; A gloomy view of the future of the smaller British 
proceedings of its sixteenth session next Wednesday, ■ insurance offices is taken by a London exchange 
(XIoIht 28, when supper will be followed by Mr. which thinks that the change in working conditions 
\\. II. Hall's inaugural address as the new president, ! that has been notable during recent years, will l>e 
ami Archdeacon Cody will afterwards speak on "the hastened by the war. At present, continues this
Anglo German Problem, or the Real Issues of the authority, there is not sufficient new business to go
Prc-ent War." round, and fully two-thirds of the total number of

The future programme of the session is arranged offices making returns to Government arc in a more
as follows"__ or *css slruBKl'nK condition. Their accounts show

* November 20th, 1914. "Live Saving as a Function ‘hal °rder !° ob,ain >,rcmium income quite a num- 
of Life Insurance," Eugene L. Fisk, M.D., Life Ex- '.cr "f t u‘ mmo,r co"™T'" were compelled to spend 
tension Institute, New York. December .8th, ,9.4. ,h* ?r |,ar .,°f ll,c T' lhe>j. rccetve.l from
'(.nix a Scrap of Paper," (Ulus,rate,1), j. Grove H'c.vholders while -one of them did even worse 
Smith. II.A., B.Sc., Canadian Fire Underwriters' How, ,t may be asked, w,II such offices fare now that 
Association. January 22nd, .9.5, "Some Notes on ',e ab,l' >' ,*° l'a.v premium* has been reduced? 
Municipal Debentures," Thovas Bradshaw, F.I.A., Apparently they w,II have no alternat,ve but ,0 go 
Messrs A. E. Ames & Co. Februarv loth, ,„.S, 1. ou .of nes>' and 'cave the insurance work of the

.... , n ,1 . , ,• xl* ,, nation to be umlertakcn by those companies winch‘ he Insurance Mans Collateral Reading. M. 1. , 1 v ,,. . lY x , x r x o n • r x have acctvmilated substantial resources. Small lireLang^tan, A.I.A., r.A.S., Dominion Life Assurance , , . |V , • , . . ... ,Co Waterloo; 2. “Plate Glass Insurance." I. H. »"d arc,dent offices xv,II certamly have httle chance to 
Ewart, Plncnix Assurance Co. March 19th. ,9.5. succecl durmg the days ahead and tt seems notun- 

.. ,, x.. x 11 xx’ 1 I» \ likelv that the steadily diminishing list of life officesI. Hazardous ( kvupations, XV. A. I. Wood, It.A.. , • - , , *. t . «
x 1 a 1? a e n 1 1 r x r» . „ ,.c will he further diminished. At least a dozen mstitu-A.I.A., h.A.h., Canada Life Assurance Vo.; 2. Some • , . . . . . ... ,Remarks on Eire Insurance Policy Wordings," R. t ons of thts class whtch although never really pros- 
, ,, , n ,. ... it 1" . a • perous, have survived for a number of years, canLeopold Jones, Canadian rire V nderwriters Associa- 1 . , , , , , - ,x« . .. a , », .• . . now be seen to he in immediate danger, and mayion. Mav, 1915, Annual Meeting; 1. Result of , . , . , , . . , • 1. 1 is • tsi . , ait have to he taken over by stronger undertakings.Annual Examinations; 2. Election of Officers. 1

The Institute has also arranged through its educa­
tional committee a scries of insurance study classes 
at the Toronto Central Y.M.C.A. These classes 
afford an exceptional opportunity for student mem­
bers to prepare themselves for writing on the In­
stitute examinations.

The year's programme suggests an exceedingly 
pleasant and useful session. The present officers 
of the Institute are as follows:—Honorary President,
Alfred Wright, London and Lancashire Fire; Presi­
dent. W. H. Hall. Canadian Surety; Vice-President,
G. II Woods, Continental Life; Librarian, V. R.
Smith, Confederation Life; Secretary and Treasurer,
Clifford Elwins, Itnperal Life.

SINGULAR COMPENSATION CASE.

A singular case under the British Workmen's Com- 
pensation Act, arising out of an accident at a colliery 
near Port Talbot, South Wales, has lately been heard. 
It was alleged that a workman killed in the accident 
was the father of an illegitimate child, bom some 
months after his death, the mother being a young 
woman to whom he was engaged to he married. 
Compensation was claimed from the man's employers 
on behalf of the child, and the judge awarded .£260, 
while the man's mother, who also claimed, was 
awarded £40. It is to be hoped, says Truth, that the 
learned judge had very conclusive evidence before 
him in regard to the paternity of the child, for other­
wise this case seems to set a precedent decidedly dan­
gerous for employers.MUTUAL LIFE OF CANADA’S INVESTMENT 

POLICY.
DISTINGUISHED ACTUARY’S DEATH.

The death is announced in London of Sir George 
Francis Hardy, K.C.B., past president of the In­
stitute of Actuaries, and a leader in the distin­
guished ranks of the profession in Great Britain. 
In his early life associated with the British Empire 
Mutual Life and the Universal Life, he later became 
famous as a consulting actuary. A recognized au­
thority on Friendly Societies, he al-u advised the 
Indian Government in connection with its censuses 
ami kindred matters. In the important and difficult 
task of graduating the Om Mortality Ex|iericnce he 
again gave masterly proof of his power. His chief 
and most strenuous public service, however, was as 
the joint adviser of the British Government (Mr. F. 
B. Wyatt being his colleague; as to the great legis­
lative experiment which took shape in the National 
Insurance Act. To this difficult and complex prob­
lem his latter years were devoted, and it is feared 
that the resulting strain on a constitution already 
tried by much hard and exacting work had a lasting 
effect.

"We have been compelled for a time at least," writes 
Mr. E. P. Clement, K.C., president of the Mutual 
Life of Canada, "to discontinue loaning on real estate 
because of the fact that we are already committed to 
loans to a large amount and while under normal con­
ditions we discount the future and accept loans much 
in advance of our immediate resources, we dare not 
at present pursue that course having regard to the 
probability of very heavy demands upon us in the 
shape of loans on policies and otherwise. I need 
scarcely say that our attitude in this regard is not 
due to any loss of faith in the future of Canada for 
xve all believe that notwithstanding reckless real estate 
speculation and great extravagance in public and 
private expenditure, this broad Dominion is destined 
to go on prospering and to prosper. We should very 
much prefer to continue making loans on real estate 
and thus help to keep the various trades and other 
industries of our country in operation, but we must 
not do anything whatever to prevent our being able 
at a moment’s notice to meet all just demands upon
u>."
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Fini «fllltl liminmt Offlst IsliUlsfcid la Cssadi, 1804ITHE BRITISH AMERICA 
ASSURANCE COMPANY

I

INTENDING ASSURERS
Should read the " THREE MINUTES ” Leaflet

ot tbe

PHOENIX ASSURANCE CO., Limited,
OK LONDON, ENGLAND (Founded 178:)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

lecerpnrate, : I AU

HEAD OFFICE : TORONTO 

ReliableOld
Assets over

Progressive
• $2,300,000.00

Losses paid since organization
over 100 ST. FRANCOIS-XAVIER STREET, MONTREAL$37,000,000.00

The Company offer» to the Public everyadveiiugrelncli
tUKKvruHm LIFE ASSURANCE

W. R. BROCK. President 
W. B. MEIKLE, Vice-President 

Host Rirmiiiii. MV. I Z. A. Lash, K.C.. LL.D. 
II. C. Cos Oeo. A Momow „ —
John IIorkin. K.C.. LL.D. Ai'ouptvp Mtrm 
D 11 IIanna

conducted under the most favourable conditions la capable of 
affording:

At the BONUS DIVISION for the five yeere endini 
31st DECEMBER. 1910 ’

U) A UNIFORM ADDITION of $H6 per $1,000 wa*
declared ou all datera of Kiill-Boniia Volicitw.

(I) A Ot’AKAN IEltD BONDS wa* also declared 
of $12.60 }>er fl.ooO per annum on Kull-Bonim Policies 
becoming dainiN by death, am $17 tier $i,0VU per annuiu 
on hiidowmenl Assurances maturing before dut 
I'ecember, 1916. Them bon usee apply to new h» sell 
ar existing policies.

Frederic Nicmollb 
Jambs Kbnb Osrornb 
Ool. Rib Hbnbt M. Vb 

Wood.

Albx Laird

K K

w b. wriai r.
Cieneeel Mamai-r

r. r. utuow.

THOMAS F. DOBBIN. Resident Minever
MONTREAL H. B. F. Bin,hem, R. MecD. Peter,

Ule Sunetlelendrnl. J. fl. Pelereon,

Agents Wanted

Norwich Union
Tire^/nsurance
(jbCIETY/fMITED

jŸorwick, £ng[and

Eetabliehed 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART pgclsTgBEI> 
100 William Street, NEW YORKler**rf

IMSLKAM 1 AUAIKStl
ACCinr.NI AND SICKNESS 

PLATE GLASS
FIBE
EMPLOYERS' LIAIMLIÎY PROVINCIAL AGENTS.

Mt’lFlfr. Lot». Hamilton 
A Babcom,

Toronto. Ont. 
n, Hammond A Nanton, 
Vt lnnij^e, Man.

Jonn Wm. MoIaBON 
à Hobbnt Y. Hunter 

Montreal Que. 
Whitb A Calkin.

Ht. John. N.B. 
Edmond T. Union,

- _ . Charlottetown. P.E.I.
Area A Sons. Ltd.. Ht. Johns. Nfld.

head Office for ( amide . ,
head Office for Province of Quebec,

Agenu wanted for the Accident Branch.
JOHN MacEWEN, Supar.iNsesdaeu for Quebec.

TORONTO
MONTREAL Ob lb

Altkbd J Haul 
■ Halifax N.B

T. D. RICHARDSON, Supt. for Canada, TORONTO

L UNION

FIRE IISUMICE COMPAIY, Limits Established 1869

^..1 Fir./

^ of CANADA \
ACTIVE AGENTS WANTED

for MONTREAL CITY. V

PROVINCE Or QUEBEC BRANCH
W. i. CLEARY,

Provincial Menacer 

LEWIS BUILDING, 17 St. John Street,
MONTREAL

Head Ollice I PARIS, France.
Eetebhehed I eta

Capital filly subscribed . $ 1,000.000.00 
Net Premiums ia 1913 . . 5,561,441.00
Total Losmi paid lo 31st Dec., 1013 90,1 >0,000.00

Canadian Branch,
LEWIS BUILDING 17 ST. JOHN STIELT, MONTREAL R. da QMNDPRE,

Inspector
Maanaer 1er Canada i

MAURICE FERRARO

-l
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WAR AND INSURANCE. the expected or those provided for in the premium 
•uni reset \ e calculations. I tt some vît -es the <t c 111 it ! 
losses .-ire less than 50 per vent, of the exjievleil, that 
is to say, the actual losses hy death might lie doubled 
without the company's records si owing a real loss 
tiom mortality, Dividends would, however, appre- 
viably suffer, as they largely rt tilt from mortality 
profits, under normal conditions.

Tiie Fortunate Policyholder.
Taking even a most |>essimistiv view, life insurance 

will still occupy a unique position when compared 
with many other forms of investment. I11 ti ties 
of acute financial depression the investor finds divi­
dends decreased or passed, his income materially 
reduced, his capital diminished, and in 
entirely lost through business failures, his securities 
so depreciated at a time when lie is least able to pro­
tect them, or to make re-purchases at very favorable 
prices. Under these same conditions and due to the 
co-o|tcration brought about by life insurance, his in­
surance funds arc being invested under most favor­
able conditions, and are most secure. Claims and 
other policy settlements would continue to be paid 
in full while the tenqtorary loss of bonuses, if any, 
would probably be more than made up, after the de­
pression had passed, by the strengthened position of 
the company.

(fly //. -V. Cook. .I LA.. F.A.S.. Assistant Secretary 
Mutual l.ifc of Canada.)

To what extent are life insurance companies 
affected by a great war? An attempt to answer this 
question even briefly, may be opportune just now, in 
view of the greai European conflict. The same 
question is being asked, no doubt, by field men, and 
by prospective and present policyholders as well.

Legacies of Previous Wars.
The financial depression and industrial inactivity 

which we are experiencing at the present time, are 
nut wholly the result of the war now lieing waged in 
Europe, as this state of affairs existed before this 
conflict began. They are, however, even then, in 
large measure due to war conditions which prevailed 
in Europe during the several recent Halkan wars.

High Interest Rate.
The funds required to finance a modern war at 

once assu > c large proportions. Money becomes 
scarcer and interest rates advance. The immediate 
effect of a higher rate of interest on insurance com­
panies. i-, beneficial, as all available funds can then 
lie invested to good advantage. The income from 
these investments will, in many cases, continue long 
after the period of depression anil scarcity of money 
ha- passed. Increased interest earnings mean larger 
dividends for policyholders.

Low Market Values.
The advantage of a high rate of interest is, how­

ever. offset hy a shrinkage in values and a deprecia­
tion of securities in general. On a strict accounting 
at the end of the business year by writing down in- 

their market values, profits from in- 
tere-t earnings, low mortality, etc., might be entirely 
wiped out, and dividends to policyholders would 
lie theoretically permissible. The depreciation might 
even go further and insolvency result. This would 

however, be as serious a matter as at first glance 
appears. The liabilities of life insurance companies 
are to a great extent over-estimated, due to the very- 
con servative bases upon which policy 
calculated. Moreover these liabilities are not im­
mediate or pressing as they do not have to be met 
except at intervals in the future, as policies become 
claims by death, maturity or surrender. In the 
time the company's securities would, no doubt, largely 
recover their original values, when conditions 
again normal. Insolvency would then be temporary 
only and solely a matter of book-keeping. It is 
hardly conceivable that a strong life company would 
be compelled to realize on securities at their depre­
ciated values, to meet the demands of policyholders, 
but rather would be in possession of new funds to 
invest at bargain prices.

some cases

CANADIAN FIRE RECORD
(Specialty tompHtd for The Ch'oniclt. )

Hamilton, Ont.—R. Jobborn’s frame house and 
stable, 2 Kowanwood Avenue, destroyed, October 9. 
Loss, $400.

AmiiersTmurc, Ont.—J. Eraser's dredge destroy­
ed. Octoljer 1. I.oss, ÿi5,000, covered by insurance. 
< frigin, unknown.

Listuwel, Ont.—Pfeffer Milling Company’s co­
operage building and stock destroyed with contents, 
October 15. Los, $2,000, insured.

Montreal.—Interior of J. A. Harte’s Glasgow 
drug ball, 216 Notre Dame Street West, damaged, 
October 16. Supposed origin, burglars.

Winnipeg,—S. Rittenberg's cottage at Newton 
Avenue, West Kildonan, destroyed, October 
Loss, about $1,500, covered by insurance.

Winnipeg—J. A. Hanfield'- furniture stock and 
warehouse, Notre Dame and Young Streets, dam­
aged, October 8. Loss, $40,000. Supposed origin, 
incendiary.

Cobovhg, Ont.—F. Stanton's barn burned with 
contents, October 14. No insurance. Previously F. 
II. Lazier's bant with season's crop. John Hum’s 
barn and Mrs. Hewitt’s barn at Presqu'U Point, also 
burned. Incendiary origin supposed

HEAVY LOSS AT OUTREMONT.

Sash and door factory of R. Nevile, juti., Outre­
ront and Wiseman Avenues, Outremont, destroyed, 
October 16. Loss with lumber is said by owner to 
be about $100,000; insurance of building and contents 
of mill being $55,000 as follows :—Guardian, $5,000; 
Hartford, $5,000; Yorkshire, $5,000; Rochester Ger­
man, $2.500; Commercial Union, $2,500; Globe and 
Rutgers, $2.500; German American. $3,000 ; Em­
ployers' Liability, $4,800; Phienix of Umilon, $2,200; 
Sun, $4,500; Hritish America, $3,000; Lumberman's 
Insurance Co., $15,600. Total, $55,000.

vestments to

not

not.

reserves are
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were
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Mortality in War.
To European companies, the mortality factor is 

also just now of great importance, since the killed 
in action are already being counted in tens of thou­
sands. Unless the war is unduly prolonged, and 
repeated contingents sent from Canada, the results 
to Canadian companies cannot well prove disastrous. 
In the annual reports of life insurance companies, 
reference is usually made to the fact that the actual 
death losses experienced were very much less than
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AN ANCHOR TO WINDWARD.
In times like these, when securities ordinarily as good as gold 

can find no mamet, a policy in a good Life Company has a value 
nothing else can approach. Lither at its maturity or as a temporary 
pledge it is always worth 100 cents on the dollar. If in the Canada 
Life it will probably be worth a good deal more.

Will it not be worth your while when you next have money to 
invest to remember present conditions and place it where it will be 

only absolutely safe but perfectly under control?

Si 1

not

Canada Life Assurance Company

WANT A BETTER JOB? Representing

The Imperial Life has aonie splendid openings on 
its Held force for men who can sell life assurance.

Knerg/, |iersistence. enthusiasm are required. In 
return we offer liberal agente' contracta, attractive 
l»lictes and a reputation for properly safeguarding 
policyholders' interests.

Far furlhn particulars, writs

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
THt

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 

in America" mean certain success

IMPERIAL LIFE ASSHRMCE CORPAIY
Heed Office TORONTO

company 
for you.Scottish Union and National

la*»r*BC« Ce., ef Edinburth, Scotland
ESTABLISH KH 11*4

foe fæMS TO FEOOVCIRS ASSETS, ADOSSAS:Capital, .....
Tate I Aaaata, ...
Oopooltad with Dominion Oow'l,
inveeteO Aesato I» Canada, •

ee,e«e,s4D 
110,e*e 

6,1 ■•,666
INTI MIIICAI DIRT., NIITFOID, COM U1

George T. Dexter
Isi VICE PRESIDENT

JAMK8 II. BREWSTER Manager 
Fjmnmaet A KV4PB. Ileetdent Agente .
MBDLA 
Alla»

Montreal 
Toronto 

Vt Innlpeg■uiasr* mckat. ltd.' Hew York, H.Y.54 Hassau Street

WILL TEST THE STEENQTM OF THE WORLD'S FINANCIAL INSTITUTIONS.

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
IISRR EON AELE POSITION St aJ^SRo UnjJdjJfjJ OeârêeLVn ** '** **"**' ehl,h *'• 1

A CONTINUOUS NECONO FON FIFTEEN YEANS—NO ANNEANS el IntareeS #r Rrlnelsal en ans el He Inraeted lea<*.
------------ SAFEYV FINST

A COMPANY OF QUALITY 
Sareeal •••« esensT •»»"l»Si la* Produeare. ArsI» dlraaT te

Head Office: 25 Toronto Street, Toronto.
ALEtET J. BALSTON. Meaeskrt Wrocter. P. SPARUNi. Secrtlerv
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Traffic Returns. Havana Electric Railway Company

1911.
*18,810 

53,614 
52,339

Duluth Superior Traction Co.

1014. 
*24,856 

24,389 24,281

1 W- ek ending 
I Out..................

1913.
*5'4,554 

.56,861 
.54.57.5

Dw reave 
*9,744

2.927
2.236

Canadian Pacipic Railway.

Ypap to date. 1912,
Sept. 30 .*94,191,000 *94.838 093 *82,9.59,09) *1.5.877.000 
Wet-k '’«ding 1912. 1913. 1914. Deoreasu
Oct. 7..........*2.765.000 *3,14.5.000 *2.27.5.000 *872.00J

“ 14 ......... 2.957,000 3.298,000 2,226,000 1.072.1KI0

1913. 1914 Dev reave

1912. 1913.
Oet. 7......... * 2,879 $ 24,219
“ 14......... 15,426

Inmea-ie 
Inn. *557 
Dee. 128Grand Trunk Railway.

Year to date. 1912.
Sept, 30... .*18.2.52.976 *42,205,15) *39,213.401 *2 991,749 
W ek ending 1912. , 1913. 1914.
Oet. 7........... *1,058,587 *1.088,759 *1,008,265
“ 21.... 1,063.161 1,083,182 1,012,328

1 >13. 1914. Oeerease
CANADIAN BANK CLEARINGS.

Derreae
*80,494
70,8.54

Week ending
Oet. 33. 1014

Week
Oet I

ending Wvek ending 
S. 1014 Oet. 23 Hil l Week ending

oet zi. m3

lftl.7tm.OI3
tft.037.MI7
4.316,347

Montreal . .
Toronto ., . 
Ottawa___

WJ.JRJ I»» S43.3ltO.etl3 ! lOfl.o/lflXI l
.'■"'.''"/ft room,an 40.me.66i4,383.483 3,446,364 I 3,RIO, les

Canadian Northern Railway.

Year to date. 191’.
Sept. 30...*14.450.900 *16,488.400 *14,407,6K) *2,080,800 
Week ending 1912.
Oet. 7

1913. 1914. Doerease
Nor»: Five day* only lent wwk

1913.
*471,700 *575.600

523,700 .593,700

1914.
*.561.900
493,900

Decrease 
*11.700 
99.800 | MONEY RATES.

„ Ttt-day La t Week A Year Ago
Call money in Montreal... 6-7 % 6-7 % 5J-6 %

Toronto .. 6-7 % 6-7 % 5j-6 %
New York. 6-6J% 6-7 %
London lj-2% 1J-2 %

5% 5 %

“ 14...

Twin Citt Rapid Transit Company.

Year to date. 1912. ■ _______
Sept. 10... *6.014,835 *6,.506,116 *6,870,005 *330,760
Week ending 1912 
Oet. 7

1913. 1914. Increase

1913.
*155,485 *170,414

1914. Increase
Bank of England rate %

Montreal Tramways Company
SUBURBAN TIME TABLE, 1914

Lachlne i
From Post Office - 

llrolo.eervloe 6.40 a.m. to *.00 
• M 8.00 " 4 p.m. (• ^n* "*r*‘lt>* 7. ui ikrauto iVoom id,

From l.avhliK
16 min. service6.80a.m. to B.60a.m. 110 min. service 4 p.ni.to8.00 p.m.s- •• ;.ss •• æ„: h
Sault aux Recollet and St. Vincent de Pauli

From Ht. Denis to St. Vincent—
» min. service Lg am. JJJ am. «jl.--.tmano jam to.L3.nm

“ 8.00 4.00 p.m. <’ar to Ht. Vincent It.5 -
40 a.m

4.00 p.m. to 8.00

From Ht. Vincent to Ht. Denis—
» min. service6.60 a.m. to8.S0a.ra. SO mtn service8.SO p.m. 
18 8.SO 8.80 “ Car from Hendersons 1!

4 30 p m" t * so P;,n1, ,rom v,ncent
to 12.00 mid. 

^ 2.20 a.m.to ••
10 H

Cartierville i
From Snowdon's Junction- to min service 6 20 a.m- to 10.40 p ro.

40 " • 10.40 p.m. to 12.00. mid.
to min. service6.40a.m. to 11.00p.m. 
40 11.00 p.m. to lt.to mid.

From Cartlervllle-

Mountain i
From Park Avenue and Mount Royal—

20 rain, eervlce 6.40 a.m to 12.00 nldnlghl 
From Victoria Avenue—

to min. eervlce 6.60 a.in. to I1S0 midnight 
From Victoria Avenue to Snowdon.—

10 minutes service 6.60 a m. to 8.60 p. m.
Bout de Vilei

yin
7 the
>>ir§J
7‘1'\

K
v

•VMo5 mjp. •".!<» Ml am. £ J.m.
night

Tttrgaltvillvi
IS min. -rvl^ 8.00 am. to « 30 p.m.

TABLES OF COMPOUND INTEREST
lor each rate between \ and to per cent per annum 

proceeding by interval, of one-eighth, and from t year 
to loo years. I. Present value of £■ receivable at the 
end of each year. II. Pieaent value of £i per annum 
receivable at the end of each year. III. Amount of £■ 
at the end of each year. IV. Amount of £■ per an­
num at the end of each year.

■Y tin Late Lleut-Cel. W. H. OAKC8, A.I.A.
Price *S.

On gala My The ChreMele, Menteeel.

Keeps the blood cool, sends the 
busy man to the office with an 
active brain and the mental and 
physical power to grasp every 

problem <
dr." 25c. and 60c. u^.,. I

Organized

Assets
$8,020.276.62

Surplus to 
Policyholders

$3,615,126.66 

Applications for Agencies invited.

A ®hi

new

Canadian Head Office 
MONTREAL

ManagerJ. W. BIN NIE
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ISSUES GUARANTrt«'CONTRACTS

[)( ?MN I*. MUNN, M D 11 ] Good men, whether OtpoitOOCOd in life !

insurance or not, may make direct con­
tracts « ith this companv, for a limited ter­
mors if dcsircd.and secure for themselves, 
in addition to first year s commission, s 
renewal interest nsunng an income for 
the future. Address the Company at its 

i Home Office. No. 277 Broad wav, N. V.vj

>
t.

ClAlEW.f H KIL-Srv 

WILUAM M ro*TE* 

EDWARD TuWWSFND

V
■A

PROVINCE OF QUEBEC 
CITY OF MONTREAL

IN THE MATTER of the appointment of a 

Provincial Manager by the CONTINENTAL LIFE 

INSURANCE COMPANY, HeadOrnci,TORONTO

{ To Wit î—

GEORGE B. WOODS, President.
CHARLES H. FULLER, Sec re ary

Dejected speculator» in mining stocks, real estate 
bargain#, oil sharps, etc., bestrew the landscape thick ee 
autumn leaves these days. Their hopes have fallen 
" thick in the bleat."

The luckv mu to-dav ia the one who invested hie 
money in Mutual Life Endowment policies I Thee» 
combine household protection with a 
nerative investment.

Each $133 01 invarei has produced all the way 
from $127.00 to $ 193.00, according to the term of the 
endowment, exclusive of the insurance feature.

Mutual L*fe endowments ere the very thing to buy 
and to SELL in days of panic and in war-time.

fa and

The Mutual Life Assurance Co.
Of Canada,

ONTARIOWATERLOO

Endowments of The Mutual of Canada.WAR EXTRA.
No extra premium for aervice with Canadian 

Contingenta while in Canada and Great Britain. 
Reasonable extra» for Active Service elsewhere.

M perlai u*rma to non mmhxtant member» of Contingenta.

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Fetebliehed IMS

GRESHAM BUILDING
Funds SS3.000.000

MONTREAL.

Union Assurance Society Limited
Or LONDON, ENGLAND.

(Fin In.ufAn, r .In, e A.D. 1714)

Canadian llraiirh :
Comer Si. Junes III McGill Street,. Montreal 

T. L MORMSEY, • Resident Manlier 
A|enclei throughout lie Dominion.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

Head Office i 46 King Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PI AIE GLASS AMI AUTOMOBILE INSl RANCI 

FRANK W. COX,E. WILLANS,
Ceeeve/ Wenager

The WATERLOO
Mutual Fire Insurance Co.

estamiivih) is iam

WATERLOO. ONT.
TOTAL ASSETS Hot DEC , 1*11. D7f.000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER fl.lllt

HEAD OFFICE :

QEOROE DIEMEL, Vice-Preside, 

ARTHUR FOSTER 
loiyoclor

WM SNIDER. ProoMeol.
FRANK HAIONT.

Manager

BRITISH COLONIAL FIRE INSURANCE 
COMPANY

Office : ROYAL BUILDING, 2 Place d* Armes, Montreal.
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Preoideat i HON. C. E. DUBORD Dirrcler end Secretary : THEODORE MEUNIER Maaager : H. V. THOMSON.
IwapBOroan.

ClAVip Knowmk. Jr.. SI Vooge street. Toronto, ttotarlo. It. T. Brown. P. O. Box 940. Heetne. Seek.
H. A. ('HAHi.n»niN. P. o. Bo, nc Montreal, yen.
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