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N Tuesday, the Hon. Mr.
QUEBEC BUDGET. MacKenzie presented his
budget. He announced a sure

plus of $044,189, and a reduction of the provincial
debt by $105,000. The total receipts for 19091910
were $6,820,877, and the total payments $6,440,819,
showing an excess of receipts over payments of $380,-
058. The Treasurer estimates the receipts for 1910-
1911 at $568,116. The Govermment is to be con-
gratulated mot only upon its receipts, but also upon
its expenditures. The grant for eduncation in 1910-
1911 was $867,460, and in 1911-1912 will be $1.-
005,950. The total ordinary receipts for 1910-1911
exceeded those of the previous year by $489,756.
The principal imcrease was from lands and for-
osts, $109,520. This, of course, in a source of
revenue which can be easily overworked. It is
not inexhaystible, although it could be made so
practically by a well thonght out system of forest
Mr. MacKenzie estimates the ordin-
ary revenue for the mext fiscal year at $6,472.-
651.56, and the ordinary and extraordinary ex-
penditure at $6,308,424, which would leave a sur-
plus  of $164,226. He anticipates an Increase
of revemue from lands and forests of $300,000. He
declared it to be the policy of the Government to
compel the manufacture at home of the raw material
of our forests into paper, pulp and lumber. So long
as the Provincial Government sticks to this attitude,
the province can view with considerable equanimity
any attempt at Washington to exploit the forests of
Quebec. Amother gratifying announcement made by
the Prcvineial Treasurer, Was to the effect that part
of the government's policy is “free roads and free
bridges, for free people.” The province could very
profitably spend quite a lot of money on good roads
and good bridges for good people, and that also seems
to be included in Sir Lomer Gouin's programme.
Discussing the 1882 loan of .3.490.838.83. which
will mature on or after July 1, 1912, the Treasurer
stated that $1,006,753.33 had been redeemed through
the conversion of the public debt, leaving outstanding
$2,493,080, which the government proposes to redeem
at maturity without fssuing & mew loam.
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HE rumour that an
Italian maval demon-
stration against Turkey is in
contemplation, would be
disquieting, if it were not for the remarkable talent

conservation.

ITALY AND TURKEY.

_—‘m

always displayed by the Sublime Porte, for backing
down at the last moment in the face of such hostile
demonstrations. The sitnation in Burope just now
renders the possibility of war in the neighbourhood
of Turkey, a cause of anxiety to the European powers,
no matter who the belligerents may be, or what the
cause of the quarrel. A dispatch from Rome says
that the Young Turks, desirous of demonstrating thelr
nationalism to thelr supporters, pioked upon Italy, as
the safest country to annoy. If they did, they made
& bad mistake: becausc, while Italy has a navy which
could dispose of the Turkish navy, as quickly as Ad-
miral Togo put the Russian fleet out of business,
Italy is fairly safe by land and sea from purely
Turkish aggression. Politicians who are overanxious
to demonstrate their nationalism to their supporters
are apt to be a nui in any try. The Young
Turks will probably take a leaf out of the book of
the Old Turks, bluff until the last moment, and then
demonstrate their ability to gracefully back down.

V- 4

HE Hon. Mr, Lemieux explain-

ed to the House of Com-
mons how the granting of the
Beauharnoils Canal water power
to the Canadian Light & Power Company had saved
Montreal from the grip of the Montreal Light, Heat
& Power Company's monopoly. Mr. Pugsley trumped
his partner’s trick by explaining how the amalgamn-
tion of the two companies, had been averted by seeing
that when the Canadian Light & Power Compauy
was formed, fifty-ome per cent. of its stock
was deposited with the Montreal Trust Company.
Mr. Robert naturally could make the deposit with
all the more confidence seeing that Mr. Helt, the pre-
sident of the Montreal Light, Heat & Power Company.
is also presidemt of the Montreal Trust OCompany.
and, therefore, knows all abomt it. We agree with
Mr. Pugsley that that ought to vgafeguard the public
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OI Monday the City Couneil of
MONTREAL LOAN Montreal authorized the flo-
FOR PERMANENT tation of the annual loan to cover
WORKS. permanent works Jariag the
season. The n~w loan will be
$4,500,000 for forty years at & per cent., comstitutes
part of the consolidated debt of Montreal and is based
upon the imcrease in mevessed wnluntion. The total
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THE PUBLIC.
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borrowing on this account 1s $4,748,040,
mcluding the powers not exercised n

power
1908 and

1 OEN).

The Ritz

vertised for

-I(l'
the demoh-
tion of the "ulding at the corner of

Hotel  Company has
Rita Hotel. ienders for
Sherbrooke and Drummond Streets  recently pur-
chased from Mr. R. Wilson-Smuth, and will com
mence bullding operations for the new Rutz Hotel
in the spring

The cost of ll\lng in Canada
s going up. One ot the ad-
mitted necessities of Canadian

Cost of the Senate.

Iite 1s the Senate, and the cost of that has gone
up from $248,847.83 m 1800-07 to $311,000.00 1
190g-10. - Of course, the prlm'lp.ll merease 1s o
the amount of the sessional imdemmities, and as
nobody m Parliament took exception to these when
they were voted, 1t 1s pretty hard for anybody to

make political capital out of them now.

Mr. Holt, in announcing to the
M. L. H. & P. sharcholders of the Montreal Light,
Benevolences. |lcat & Power
one per cent., explamed, like a good
father of a famuly, that this was because the Board
had given the public a reduction of two per cent

Company an extra

and that i this they were following a good old
Unlike
custom though, there was a string to the reduction
Then 1t
would be interesting to know 1f any reduction m

English  custom. the good old English

in the form of a new five years' contract.

the hills accompanied the reduction 1 the price.

The
Builders  Exchange,
the

the
read at

annual  report  of
Builders Exchange.
annual  meeting on Mon-
day, says:

“It would require Iittle less than a Niagara to
put out a fire with five minutes’ start i some buld
ings gomng Montreal.  Neither Fire

Department nor Water Department can accomplish

now up

Some of these structures are as

surely predestined

impossibihties
to the flames as an  unelect
Calvimst.”

Montreal

report de

Although the building operations mn
amounted n 1910 to $21,443,801, the
clares that Lailding 1s not keeping pace with the
growth of pouulation
1,432 and
enough to gy1 nd among 50,000 new arrivals,

For instance, there were

houses 3,051  tenements erected, not

On Tuesday there took place m
New  York, what  Controller
Prendergast “the
greatest bond sale that has ever taken place n any
mumeipahty”  An $60,000,000 of 4'y
per cent. bonds was sold at an average price ol
10004 and will bring the city $60,542,441.50.

New York Bonds.

describes  as

1ssue  of

THE CHRONICLE.
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I'hese bonds will be selling at & good premium

within a  few months  The largest indinadual
award — $11,000000 -goes to Kuhn, Toeh & Com
pany. J. P. Morgan & Company, acting with the

National City Bank and the First National Bank,
were unsuccessful with a bid ot 10087 for “all or
none.”  They lost by a narrow margin ot only
$4,241.50, for their bid would have netted the aty
$00,538,200.  In all, 508 Iads
aggregating $324,033,030.

Hon. Mr. Mackenzie, provicial
treasurer, has mtroduced a nll
the

amending

were e l'l\“ll‘

Quebec Insurance

Legislation. mto Ouebee  legislature,

the  Quebec Insur
ance Act
legislation 1 regard to acts which constitute con-

the

Among its provisions are more defimte

travention of law 1 connection with domg
business without license, and registration; to ex
empt the parish mutual msurance compames from
certain provisions, which are unnecessanily trouble-
some and expensive to such companies; to provide
for the carly distribution ot o summary report,
based upon the statement filed by companies and
assoctations, while awaiting the inspectors’ reports;
to empower the mspectors to inspect the home offices
of licensed companies or associations, where head
offices are outside the provinee; to provide legis-
lation for pension fund companies or associations,
and legislation in regard to the hqumdation of com-
panes and associations

I'he Bntish

ported to be considering a scheme

Government 15 re-
British Consols.

to populanize Consols by 1ssuing
them i bonds of five and ten pounds denomina-

tion. It is suggested that they may be purchased
at post  offices, where the coupons may also be
cashed free of mcome tax.  The mam purpose 1s

to arrest the decline in the price of Consols, but the
system may be of even greater mmportance i ats
the Most of the
people of France, except the very poor classes, are

moral effect upon community
mterested 1 government securities to a greater or
less extent and seem to take patriotic pride in their
I'he
have in government securities 1s also an encourage-
ment to thrift.  We have that 1t would
be a good thing for Great Britam to have its Con-

partnership with thé state confidence they

no doubt

sols distributed as much as possible among small
holders. That 1t would have a steadying effect
I'he

lower middle class Briton with part of his money

upon the price 1s highly probable. average
in the savings bank and part in five and ten pound
Consols, will be httle affected by the fluctuations
of the money market

T his issue of 1 he Chronicle consists of 40 pages,
with supplement—a  portrmt ot Mr. Thomas 3
How, general manager, Bank ot Toronto
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Dividend No. 78.

Notice is hereby given thalt a Divi
dend of Two and threequarters pel
ent.. being at the rate of Eleven per
cent. per o annum, upon the paidup
Capital Stock of this Bank, has this
day been declared for the current three
months, and that the same will be pay
able at the Bank and its Branches on
and after Wednesday the first day of
March, 1911, to shareholders of reco 1
at the close of business on 14:h Feb
ruary next,

BBy Order of the Board
GEO. BURN
General Manage!
Ottawa, Ont,

Jan 16th, 1911
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THE GENERAL FINANCIAL SITUATION.

Ihe Bank of England secured the bulk of
$1.250,000 new gold arnving i London on Mon-
day  Much attentich has been given to the matter
ot the bank's attitude in regard to the official dis-

count rate. On Thursday this week the drectors
reduced the rate to the 4 per cent. level.  Quite
probably their reluctance to bring into  effect

a lower rate during the past couple of weeks has
been largely due to their knowledge of the large
1ssues of new securities in prospect for the immediate
future.  These promise to have an important effect

THE CHRONICLE 12

s

in absorbing the supplies of surplus cash which
have been accumulating i the centres. In the
izhtly
15-10 to 4,

Ihe

stiffened s!
Call money, 3': to 4, short hills, 3
three months' bills, 3 13-16 to 37«
towards hardness 1s not, m evidence on the
Continent of Europe.  In fact the market rate for
money has dechined at Paris

l ondon market conditions have
Hlll
tendency
however,

the quotation 1s 2!

as against 235 a week ago. At Berlin the market 15
3! Bank of France and the Bank of Germany
continue to quote 3 p.c. and 5 pe. Perhaps one of
the reasons why London 1s now showing higher quo-
found i the
heavy loans made by London bankers to New York
parties during the past two or three
have

tations than Paris and Berlin may be

months; these
been referred to by THE CHRONICLE on
coosions recently.  Of

several

course, 1t 1s npecessary to

remember, in this connection, that London s more

exposed than are the other two markets to  the

world-demands for new capital.  Most of  the
progressive nations of the world turn  their eyes
towards London when they are in need of funds

for government purposes, for ratlroad building,

industrial l.on-
don and the United Kingdom as a whole derive
considerable benefits directly and mdirectly
these foreign and colonial loans

In New York, money
soften.  Call loans are 2'; to 2!

expansion, etc. Needless to say

from
rates have continued  to
pe;osixty day
3 peo; mnety days, 3'4; and six om mths,
3'.. On Saturday the clearing house banks effect-
further increase of surplus amounting to
$5,400,0c0 in spite of a loan expansion of $20,-
0C0,000.

loa ns,
t'll o

The cash inflow from the interior was
again responsible for the strengthening process
no less than $13,600,000 of cash gain was reported
I'he surplus now stands at $30,283,050, and it 15
to be presumed that the New York financiers will
perhaps re-transfer a portion of their loans from
lLondon to New York.  The proportion of reserve
to liability reported by the trust companies and
non-member state banks was unchanged at 17.5 pe
Their loans creased  $1,200,000 tell
$450,000.

With the passing of January the force of the
movement of cash from the mterior to New York
the

banks cannot expect to gaim much cash from that

and cash

always decreases. In February metropolitan

source unless the trade reqction or  depression
throughout the country assumes  large consequence

In Canada the stringent conditions noted i last
week's CHRONICLE continue to prevail and the bad
effects of the numerous special operations  which
our financiers so freely indulged in during 1610
are still to be seen.  If Canadian trade
tinue expansive in  character f altogether
likely that it will ultimately force the liquidation

of numerous loans on newly created merger secue-

15 to con-

secns



JANUARY 27, 1011

m—

Guardian Assurance Company
Limited, of London, England |

Subscribed Capital $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Bulldingd, MONTREAL.
CANADIAN TRUSTEES: H. M. LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hoa. A. Desjardins = (Deputy Chairman) Asalotant

d. O. Gravel, Esq. R. Wilson-Smith, Esqe

THE CHRONICLE

|

“Strong as the Strongest”
INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
Accumalated Funds,  $3%,000000 68 NOTAE DAME STREET WESY
s MONTREAL.

Total - - —3—56.“0.—07)6
@. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.

TheNorthern Assurance Go. Limited

MARINE ACCIDENT

FIRE LIFE

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
' : $11,730000

A 614900 0
27,500 000

Capltal Fully Subscribed ] ]
Life Fund and speclal Trust Funds :

Total Annual Income, exceeds : ' H
Total Funds, exceed ' : ' : D100 00
Deposit with Dominion Government ' 1,187,660
232-238 8t. James Btrest.
Commercial Union Building, SORTREAL.

Head Office Canadian Branch:

Applicatioas for Agencies solicited in uarepr-sented districts: J. MCGREGOR, Manager
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ities and on stocks bought for control of
corporations

January a month of contraction of
bank liabilities in Canada, and whenever trade is
good and healthy the January contraction is fol-
Jowed by a considerable demand for mercantile
loans early in the spring.  There is no donbt that
1911 will see a very extensive increase of 11 wheat
arca of Western Canada if chmatic conuitions are
favorable during seeding time. Also the
gration officials have been telling us that we may
receive half-a-million of new population in 1911
circumstances  which
towards the

large

1s always

Hnnmi-

Ihese are two must tend

strongly continuation of prosperity,
And there are several other factors working in the
So at likely enough, 1f
is fortunate enough to escape accidents
financial or commercial) that there will be a keen

demand for all the loans the banks can make.

same  direction. seems

Canada
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As it appears that the process of placing Canadian
securities in London will have to be carefully
regulated until that market gets in better s'rn;;v
for taking new propositions, it scems clear enough

that it 1s the duty of the banks to abstam for the
present from lending support to further <chemes
of merging industries or of gaining control of cor-
porations, and also to gradually extricate them

selves from their present commitments of that kind
No doubt the best

banks have been engaged in
clearing their decks of these encumbrances.
S S
CANADA'S CIRCULATING MEDIUM.
In the case of Canada it is possible to trace

almost exactly the fluctuations in the
circulating medium required for carrying on the
general of the country. The Utited
States and most of the European countries have

amount of

business

Fluctuations of Canada’s Clrculatmg Medivm in 1909 and 1910

(Exclusive to The Chronicle),

1909 BANK

|
OUTSTANDING l HELD BY BANKS | HEID oy ponLIC |

———e e e

NOTES 1910

1 ‘
| |
HELD nY BANKS

CUTSTANDING HELDY BRY rUnLIC

JRNUATY covvenanaey 865, ‘ll‘i 067 $5.179,317 $7T3.3T8 676 86,4730 882 66,018 794
February 67,348,169 5,276,028 ¢ 74, t.-h H } 6,427,646 3N, 25
68,708,458 5,228 807 !Lt,l.'th 51 we T.Ii(l AT
67.266 664 4,957,009 62,409,655 7,644,001
68,693,229 6,488,083 62, 105,146 ., I"l 4 6 u‘ S0
70,170,491 5,839,633 ] 79, '!-I Ml
v, 71,006,005 6,120,424
August,., 71 "47..’)!" 6,325,646
September . vee 6,686,723
October, . soee y 8,206,214 ) 35 |
.\u\'rmlmr. 36 ‘“0 S76 7,768,745 Y L6 ll 131 ‘Ni 165,730
Decrmber, 81,325, 742 7,182,639 74,144,003 -

GOVERNMENT NOTES

JANURTY tovees . oes|  $79,283,476 $67,115,600 £12,167,876 s~7_151,-:n 13,
February... o 79,319,453 67.260,625 | 12 20 1,28 k7,232,017 13,
" 79,351,080 67,065,716 BT,134,068 1,
| 19,017,936 66,701,804 : | 14,
| 79,043,138 ‘ 66,047,255 13,3
| 19,005,300 66,169,620 14,4
X 79,023,965 | 65,616,602 145
Avgust... . | 79,188,362 65,313,074 e
September 4 auea ®0,456,391 66,924,455 | 15,424 060
October, . oeaeaee.| 83,051 822 64,311,633 | | 15,400,114
November, .| B5,783,164 71,510,601 76,970,214 | 14.826,613
December..ooovue.| 8694813 73,226,789 —_— |
|
BANK AND GOVEBRMBNT NOTES BELD BY PUBLIC
] |
WANK NOTS ! TOTAL | naANk Noves | ""‘\"""1""_" J “ YoriL
JANUATY . .iaee .| $60.639.750 | $12,167 m, 72,006,626 | | ¢'8, $50,222.042
February., eer] 62072331 | 17,040,808 74,122,159 13 SLAL6T
March .. veo| 63479651 | 12.286.364 75,765 015 12
April .., 62,300,655 | 12,316,132 ; 14
May.. o 62,108,146 | 12407883 ‘ 13,36, 161
June.. . 64,330,858 | 12,835,680 14,936,053
b (O eee|  BASSHB81 | 13,407,363 4, s'n.m:
August ... wee| 65,521,886 13,875,258 7 RN EN T
Reptember 72,620 718 1 13,531,936 86,152 654 15, w o0
October, .. 81,427,335 14,740, lns 06 167,624 ST, N3, 60 15,409,114 1
November, 78,632,131 | 1427256 92,006,694 | B2042 214 14526513 | U7,168 ki1
74,143,003 | 13,759, 054 B1,002,147 | ‘ —_
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LONDON &
LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
(

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - = = TORONTO

8 Richmond Street, Faot, . TORONTO -°N"lll,",,‘,r§:','.';g--,’- Dobbla, Resldent

t. Jomes St.
PROVINCE OF QUEBEC BRANCH

164 St. James S, cor. S, Jobe St., MONTREAL.

RANCH : C. B, Swerd, Resldent Se "
OUEBEC B " N g g | esiden cretery

WINNIPEG IIAN9I| A. W. Blake, District Secretery,
807.8, McGreevey Block.

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824.

o1, HoN. LoRD WENLOCK, cnirmas.  ASSET'S $1 1,000,000  JAMES HAMILTON, Esq. Manager.

FIRE INSURANCE (granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Com un& has a large Live Stock business in E land and elsewhere, and is the
FIRST COMPANY, licensed by the FEDE AL GOVERNMENT, to transact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS.- Hon. C. J. Doherty.  Alphonse Racine, Esq.  G. M. Bosworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

WES:;:ERN | rounoeo 1792 |

‘Insvrance Company of
ASSURANCE COMPANY ;
Incorporated In 1857 w | North Amcrica ‘

ASSETS, : H $ $3,207,082.55 PHILADELPHIA, PA. |
LIABILITIES, : & 640,597.32 ‘
. : " , CAPITAL, . . .« +  $4,000,000.00
‘SELURIT\ to POLICY H()LDFRS. 2,629,485.23 SURPLUS TO POLICY HOLDERS . 7.541.693.26 ‘.
| LOSSES paid since organization of Com- ASSETS . . . 15,466,877.76 |
| pamy L. . s LOSSES PAID EXCEED . .  146,000,000.00 |
DIRECIORS: ROBERT HAMDSON & SON LIMITED \

|

W. 8. BROCK ssd JORN HOSKIN, K.C., LL.D.

Nes.GRO. A, COX, President ‘ General Agents for Canada, MONTREAL.

Vies Presidents

W. B, MEIKLE, Masaging Disector.
ROBT BICKERDIKE, M.P.

e vvimee || Union Assurance Society

AUQUSTUS MYERS FREDERIC NICHOLLS — MERORD IN THR =

JAMES KERR OSRORNE Sir HENRY M. PRLLATT | Commercial Unioa Asserance Co., Limited of Londos, ({1

X W.00X k. B WOOD | Total Funds Exoeed - $36,230,000.  Security Unexcelied
‘ .. CANADIAN BRANCH 1 ...

HEAD OFFICE, TORONTO ; Gorner St dames & MeGill Streets - Montreal
- al- R s T. L. BORRISEY, Manager
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irrency systems that are more complicated than

s, and i calculating the  amount of currency
required by them 1t as always necessary to estimate

guess at the volume of certan of the component
orts of the arculating medium. lo
Jd 1s largely used i Europe, and wherever gold
Letitutes an important part of the currency used
iy the general public, it 1s impossible to give exact
figures as to the amount n In our
however, the circulating medium other  than

lustrate

[

cireulation

IS,

the subsidiary coms consists  almost cnlln‘ly ot

two classes of paper currency —bank notes and
ermment notes. And it is possible to deter-

mine almost exactly the amount actually m the

hands of the public at the end of ecach month.

Tie miormation 1s of very considerable importance

i illustration of the state of trade. 1f 1t
e case that for a given period of several months
ol
carrving on the business of the country 1s about

amount circulating medium required for

l

The net profits of the Bank, it will be seen were
$524,351, comparing with $457,082 m oo A

balance forward

ol $102,443 makes the amount
available $620,704. Of this the dividend ar th
rate of 8 pe per annum abs rbs $348,300, $100,000
is transferred to rest, $15,000 written ot bank
furmture and  sifes, $5000  tran ferred 1o the
Officers’ Guarantee Fund and Pension Fund 1
spectively and the balance of $153.434 15 carned
forward. By the present allocation the rest account
1s raised to $2,300,000.

In the general statement the expansion i de

posits of $6,000,000, m current loans of $35,500,000
and that
Traders Bank is steadily keeping pace with the
general progress of the I leven
offices, five m Ontario and the remainder 1 the
West, were opened during 1010, winle the great
progress which the Bank has made over a longer

assets of over $7,000,000  show the

country HEW

| period 15 effectively shown in the figures given by

greater than  that required i the same |

L4 l‘l
months of a precedmg year 1t as to be presumed :
resonably enough that the volume of trade 1s per-

haps 12 pe greater than n the earhier period. It

ald be said that the banking system m vogue
nd the methods followed by the banks m
pushing  the their
that bank and

here
circulation of 1ssues of notes

ensure the amount of Dominion
T
furmish an accurate representation of the country’s

need of crculating medium.  In other words the
amount of
always i automatic adjustment with the state of

the « wllllll"\"\ trade

tes in actual circulation at any time shall always |

currency i the hands of the public s

Usually the amount of bank notes outstanding |

15 taken

m circulation” in the monthly bank returns, and

15 the amount shown as the total of “notes |

the Domimion notes outstanding are not taken mto |

sccount at all This method does not take
sccount of the bank notes held by the banks them-
wlves. By means of the tables on the preceding
page 1t s possible to trace the fluctuations during
the past two years in the amount of circulating
mediom actually in the hands of the public during
100 and 1910

the

S S
THE TRADERS BANK OF CANADA.

during 1910 1s shown in the following table: -

1910. 1909,
Paid-up Capital ..§ 4,354,500 $4,354,600
Rest 2,300,000 2,200,000
Profits 524,351 457,082
Cireulation 3,790,080 3,060,070 |
Deposits s 36,077,834 29,813,194
Specie and Notes 4,331,103 4,047,449
Call loans 1,645,605 2,144,818
Current loans 32,810,361 27,389,558
Total Assets . . 47,152,736 39,963,996
Quick Assets 11,731,370 10,161,644

' thorough and efhcient

Rest Account

Mr. Stuart Strathy, the general manager, ol 1500

in comparison with 1g10.  They were as 1 Hows

1900
$1,000.000
150,000
6,628,100

1910

Capital paid up $ 1,200,000

LH00,000
36,077,831
3,790,000

47,152,738

Deposits .
Circulation .
Total Assets

The exmbit 1s a remarkable one and with the
Bank, as Mr. Strathy pointed out, in an excellent
position to take advantage ot the
country, it is natural that the management

gl'u\\ﬂl of the
hould
merease 1

look forward confidently to steady

earnings

An mteresting feature of the meeting was the
various references male to the question of bank
audits. The system in force at the I'raders’ Bank,
where the auditor 1s an official, responsible only to
the directors, and not in any way under the con
trol of the head office management, was described,
and subsequently a resolution was passed express
ing approval of any legislation of the Dommion
Parhiament whereby an independent  exannnation
and audit under the direction of the Government
of all Canadian banks should be made from time
to tume, but should  be

hoping that the system

“as the result of a defective

| system would create anjustice and tend to njure

Ihe progress of the Traders Bank of Canada ? those who might be

induced to rt-l} on report

. having the sanction of a Government or her ofh-

clal auditor.”

The Traders Bank enters upon its twenty-seventh
year of lhfe, under auspices, to use the waords ot
Vice-President  Stratton,
tinuous growth and advance

which con

promise |
Its unp ortant Mont
real branch opened i 1000, 15 m the charge ol My

F. W. Bain,
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MR. THOMAS F. HOW,
GENERAL MANAGER, BANK OF TORONTO.

We have pleasure in presenting with this issue of

IiE CHRONICLE a portrait of Mr. Thomas | How,
the newly appointed General Manager of the Bank
of Toronto. As was announced at the recent

annual meeting of
chosen to fill this important position 1n succession
to My ulson, who, after occupying the
ot thirty-four  years,
been clected President of the Bank, on the re-
tirement of Mr W. I1. Beatty

Mr How h pent the whole of his business life
in the service of the Bank, whose chief executive
ofhicer He entered the Bank's
ervice as a boy, and when only 26, received his
first

Duncan Ce

post General

Manager for

has

he has now become

management, opening

at Gananoque, Ont. From there he was promoted

tor INCTe responsibilities in

the management
Six-

ISIg
of branches at Brockville and London, Ont

teen vears ago he was chosen to fill the important
position  of manager ol the Bank of Toronto's
branch i Montreal, and  the successful  char-
acter of s work i this aty, s well known.,
While his bankimg  abihity has been generally
nd  widely  recognmized,  those  most famihiar

with his admimstration, did not hesitate long since
to mdicate Mr How as one of the “connng men”
ong the leaders of the ( anadian banking world.
1o these, the present appommtment has come quite
s 4 natural step i a deservedly successful career.

As the general officer of a Bank with assets of

upwards of $50,000,000 Mr. How will have wide
and there is the fullest confidence
part of those who know hua that i his new
position, Me How will add brilhance to his career.
I'he Bank of Toronto s certanly to be counted
fortunate its With the wide know-
conservative instincts and banking ability

opportumties,

on the

imn executive
Imlg".
of Mr How, and the rpe experience of Mr. Dun-
can Coulson, as President, at aits disposal, the future

cannot but be anticipated with confidence.

PR

THE PROVINCIAL BANK OF CANADA.

Ihe Provincial  Bank's annual statement, pre-
ented to the shareholders at  their meeting in
Montreal on Wednesday, shows that during 1910
further progress was made by this Bank. The
results for the vear 1009 were the best obtaimned
by the Bank since its foundation, and those now

reported are a considerable advance upon 1900,

Ihe 1910 profits  at $149,002  were phndh.l”)‘
$25,000 1 advance of those of 1909, and are fearly
P A

$11,358 was brought forward on this account so

Of

13 upon the pard-up capital balance of

that the total amount available was $100,421.

;—

a branch of the Bank |

THE CHRONICLE.
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|

harcholders, Mr. How has been |
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this amount, payment of the 5 pe. dividend absorb-
ed $50,000; $75000 was transferred to reserve
against $50,000 last year; $21,747 was written off
bank furmiture and fixtures and utilised as an
allowance for the opening and maintenance of new
brenches, and the increased balance of $13,674 is
carrted forward.

A comparison of the leading items in the balance

" sheets of the two years is given in the following

table: —
1909. 1910,
Capital paid ap.. .. $1,000,000 $1,000,000
Reserve Fund .. .. 350,000 425,000
Profits . . e 124,143 149,062
Circulation .. .. .. .. .. 1,004,848 1,084,013
Deposits by Public.. 6,088,060 6,088,142
Call loans .. 1,155,499 1,493,969
. Current loans 3,765,320 4,327,777
Total Assets .. 8,662,101 9,678,217
| Quick Assets .. 4,507,947 4,949,135

Bank opened an additional
four offices, one m Ontario and three in the Province
of Quebec, bringing the number of branches up
to forty-four, of which seven are in Montreal, and
thirty-seven i the Provinces of Quebec, Ontario
apd New Brunswick. Coincidently with the geo-
- graphical expansion of the Bank, there has been
very satisfactory expansion in the amount of busi-
ness done. The figures quoted above speak for
hemselves in this connection. Attention may be
drawn to the very high level of the Bank’s quick
assets in proportion to its deposits by the public.
The Bank, as Mr. Laporte, the president, stated at
the annual meeting last year, is compelled by its
by-laws to keep in specie and in unquestionable
securities at least, 50 pc. of the savings deposits,
and that it is well on the right side in this matter
is shown by the fact that the Bank's quick assets
are equal to 70 pe of the total of deposits and to
nearly 60 pe. of total liabilities to the public.

The report of the Board of Censors, or Control,
describing their work and stating that the Bank 1s
administered “with zeal and prudence” is an in-
teresting  document.  This  system of control
appears to be working in a satisfactory manner.
The Board of Censors acts as a check on the opera-
tions of the Bank, and 1s an arrangement which
might well be considered by other institutions. Of
course, the Provincial Bank has been particularly
fortunate i those who have been and are now
acting as censors, Sir Alexander Lacoste being the
present distinguished President of the Board.

I'he only recent change in the personnel of the
Bank’s administration is that Mr. L. J. O. Beau-
chemin has been elected to replace Dr. E. P. La-
chapelle, who became a censor on the death of Mr.
A S. Hamelin. Mr. H. Laporte continues as Pres-
ident and Mr. Tancrede Bienvenu as General Man-

During 1910, the

| ager.
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THE DECEMBER BANK STATEMENT.

With December, the number of banks reporting
to the Department of Finance is again reduced by
one. The Farmers' Bank has dropped out, and
only twenty-cight institutions, including the Sover-
cign Bank, make the returns as against thirty n
December, 1909, and thirty-three in December, 1008,
['he number, in fact, is the smallest in any end of
the year return since 1871, when the reporting
banks were 23. The maximum number was reach-
od in 1885 and 1886 when 41 banks made the De-
cember returns, the fluctuations in the number of the
banks since then being as follows: —

N
Statement of the

ng December 31

——— — TR

Statistical Abstract for Moanth Endl
Increase or

THE CHRONICLE.

Chartered Bnnks of

131
1887-91 38 19045 . . . 34
1892-8 . . . . . .. . 39 [ 1906 . . 36
1894-9 . 38 | 1907 . . 35
1900 . 36 1908 . .33
1901 34 | 1909 . . 30
1902 . . 35 | 1910 . 28
1903 . 33

It was to be expected that the figures of the
banks in December would mark decreases upon the
months immediately preceding, but the monthly re-
turn shows that the activity throughout the Dom-
inion was at the end of the year being kept up
on a very high level. The December circulation
of the banks was $87,004,840, a reduction from
November of about $2,500,000, but an increase of

e e —— R

Canada.
910, giving Comparison of Prin
ath and for the Year.

M | cipal ltems, with

(Compiled by THE CHRONICLE.)

| Ine. or Dec Increase or
Dee. 31, Nov. 30 Dec. 31, | ¢or'mon . Ine. or Dze.
. | th Decrease for “
Assels. 1910 | 1910 1909 1910 month, 1909, for Year.
¢ prcie and Dominion Notes ..... .... $ 109,418,939 $110,598,225 $100,6R2,479 — $1,179,286|— $2,626,9T54 $ 8,736,460
Notes of and Cheﬁnu on other Banks .. 47,045,024 48 935,919 45,791,783 + 1,109,105+ 2,183,061 2,263,241
lienosit to Secure Note Issues ....ooeevse 5,040,116 BRS04 4,554,938 — 408,388|— 19,922/ 485,178
Loans to other Banks in Canada secured. 3.807.474 3.813,774) 4,299,806 — 6,300|— 121.371 |— 492,332
Deposits with and due other Bks. in Can. £,232.150  RA98.506 8,740,953 = 466,365 — 1,479,069\ — 508,803
Due from Banks, etc,, in U. Kingdom... 13,824,172 26,854 867 7,295,757 — 13,031,695\ — 10,7~2,736/ | 6,527,415
Due from Banks, etc., elsewhere. . ...... _;u.wu.ﬁ:m 24,114,082 — 815,000(— 1.510,430 + 372,648
Dominion & Prov. Securitief.. .coee | 13,102,581 3 12,824,341 + 1,436,084 — 16,772| 278.246
Csn, Iuniiu)ll, For. Pub. Sccurities. 24,680,177 22,920,683 — 838,753 + 882,522 1,769,404
Railway and other Bouds and Stocks, 59,619,018 69,457,436 50,051 831 -4 624820+ 135,486+ 9.468.087
Total Securities held. .coovs covesscroaes 97,302,682 46,042,869 85,706,856 1 659,813|+ 1,002,236/ 11,606,827
Call Loansin Canada.... o ccoseee 63,953,012 62,866,613 63,854,222 + 1117,399|+ 5 678,645 4 429,690
Call Loans outside Canada..ccceveee 90,710,437 96.404.136) 138,605,379 — 5,693,693 + 3,668,788 — 47,794,902
Total Call and Short Loans cc..eeeese| 154,694,349 169,270,649| 202,059,601 — 4,576,300| 4 9,347,323) — 47,365,252
— e | S ———_—1-——_——.._—-_—.——___.._
Current f.oans and Disc’ts in Canada 677,064,829, 677,617,478 592,741,812(— 552,649+ 2,440,868/ 4 84,323,017
Current Loans and Disc’ts outside...| 40,400,239 41,3%,@5] 40,072,793|— 1,995,746(+ 4.714,579|+4 328,046
Total Current Loans aud Discounts. .. | 717,465,668 720,014,063 632,8!4,605]— 2,548,395 + 7,164,447|+ 81,661,063
Aggregate of Loanas to Public..... veveee| B12,169,017 879,284,712 su.au,zos\l— 7,126,695+  16,511,760(4 37,264,811
Loans to Provincial Governments | 2aes0m 2,007,146 3,080,086— 231181+ 579,366 — 936,068
Overdue Debts, coeeee socevsses 6,653,475 6,751,495 6,059,861 — 228,020|— 7,6 493,614
Rank Premi®eS...ecoee sooses savens 25.191.619 24,210,394 21,336,631 -4 9K1,225) 4 3,454,988
Other Real Estate and Mortgages . 2,319.711, 2,124,478 1,859,651 195,233+ 36, 460,060
Other ASSEtS .cvsss sovssncssssssse 11,263,638 14,938,632 9,296,356 — 3,672,894|— 1, | 1,969,2+2
TOTAL ASSETS.. ....il,'zzv.'moféss 1,263,801,121 1,157,783,629— 4,010,262| + l,!le,229‘ } 72,007,230
Liabilities. 1 e R
Notes in Circulation....eceeeee eree 87,694,847 90,165.730 81,325,732 — 2,470,890|— 5,065,144 4 6,369,108
Due to Dominion Governmen » 5,970,160 7,039,607 8,204,717/— 1,069,347\ + 2,270,138 | — 2,234,657
Due 1o Provincial Governments........ |_ 24,114,368 25,780,949 24592223 — 1,066,591 +  1454,166 122,135
Deposits in Can. payable on demand 280,910,695 2x9, 761,268,387 — ¥,848.330|— 3,017,416/ 19,642,208
Dep'ts in Can. payable after notice 544,220,710/ 551,113,835 499,082,024 — 6,894,12614 528,201+ 45,138,686
Total ts of the Public in Canada 25,131,405 10,872,800 760,350,411 — 15,741,455+ 2,810,785 64,780,994
Denosits elsewhere than in Canada... 70,574,871 69,561,539 75,088,499 + 1,01 3324 3262916/— 4. 13,628
Total Deposits, other than Goverameut.. | 895,706,276, 910,434,399 K35,438 010 —4 1,728,123/ 4 6,063,701 + 00,267,266
Loans (rom other Banks in Canada.... s.wl.'l:w‘ 3,903,686 4,420,738 + R5,044|— 99,850 — 432,008
Deposits by other Banks in Canada..... 4.767.244 5,192,481 4,186,788 — 425,231|— 1,762,180 580,456
Due to Banks and in U. K..ooo 1,573,473 1,996,831 2,011,871 — 423,368 — 726,%63| — 438,398
Due to Banks and Agencies elsewhere. .. 4374426 4,920,172 3,558,235 — 515,746/ — 1,420|+ 816,191
Other Liabilities.cee vose cave sesase seses| 1,286,060 7.830,660| 7,236,868 — 544,600 + . 49,192
TOTAL LIABILITIES ..coees .avues ooes |1,036,075,636 1,057,264,492) 970.910,1'51.‘— 21,188,566 + 54 65,099,479
“w. e, l ‘ 1' | |
Cavital pal 8D o..se sessssne sosssseese] ID16,0! 3 100,140,477 97,808,617 —  464,384|— 237,653 + 1,867,476
Reserve Fund . .coveeionnacesnsse s R3.965.969 83,164,948 77,847,333 + 800,921 4 479,000, 6,118,536
Liabilities of Directors and their firme....| 9,882,851 10,117,964, 10,249,438 — 235,013 — 1,636 — 366,4%7
Ureatest Circulation in Month...ceees vus:! 94,783,437| 99,225,604' 59,506,794/ — 4,145,167\ — 2,716,375/ 4 5,216,643




THE CHRONICLE. JANUARY 27, 1011
. .. THE .. SU INSURANCE
London Assurance OFFICE
FOUNDED A.D. 1710.
CORPORATION

OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A.D. 1720

$2,241,375
22,457,413

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Olfice for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE 0.

EST'D A.D. 1862
Por Agency Contracts, Ontario and Quebec, Apply to
Broneh Oce — 260 S James 81, Noatreal, W. ). NESBITT, Sapt of Agencies
Maesitoba, Alberte and Sashatchewen
r1HOS RRUCKE, Resident Manager, Bulman Block, Winnipeg.
Br.Colambla ~CORNRT & DON ALD, Gen, Ageuts, Vancouver, BC,
Torente Office 1210 Welliugton Street East. BURRUSY & SWEATHAY, Gon. Ageats
7. L. MORRISEY, Manager.

Head Office s
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capital and all Lisbilies exoveds
$10,000,000

Canadilan Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
Thiv Company commenced bnsiness in Canada by

depositing $300,000 with the Dominion Go\ernment
for secunity of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . . MONTREAL
President, Rodolphe Forget Vice President, Hon, H. B. Rainville

J. €, CLEMENT, Jr,, QGeneral Manager.

Responsible Agents wanted in Montreal and Proviace of Quebec

ANGLO -AMERICAN

+FIRE INSURANCE COMPANY
Head Office, 61-65 Adollm St. East, Toronto

Authorized Capltal $1,00'0,000
Subscribed Caplital . - +80,100

D lted with the Domial .
-::‘l':o:lh: 'Mu-.llo:-ol 3.17:2'.'132- 52,916.87

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
ate invited.

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec.

PHCENIX OF HARTFORD

TovaL Casw AsseTs: - = ° $0,941,424.28
ToraL Losses PAID: - $66,6006,377.03

J. W. TATLEY, MANAGER.

MONTREAL
Applications for Agencies Invited.

The MONTREAL-CANADA
FIRE INSURANGE CONPANY

Established 1839

Asoots > . $0067,880.98
;“ﬂ': " . . 'l::.::’l.il
ther Liabilities N 8 1]
- 22T magee.e

Surplus te Polioy-helders . $344,120.76
Head Office: 59 St. James St., Moatreal

ESTABLISHED 1809 .
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS *

A, MacNiper, FsQ,, Chairman Cuas. F. Sisx, Esq,
G, N. MonceL, Bsg,

Head Oftice for the Dominion 1
78 St. Francois Xavier Street, = MO
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

THIRTEENTH EDITION PRICE $2.00

THE CHRONIOLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
112 ST. JAMES STREET
Montreal

LANBING LEWIS J. G. BORTHWICA,
Canadian Casedias

Masager

T R TR
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upwards of $6,000,000 upon the December, 1000,
total of $81,325,732. Five banks, compared with
eight i November, had excess circulation out at
the end of the year, the hList being as follows

Paid-up Capital Circulation.  Excess.
New Brunswick .. $ 774,300 § 904,731 §130,431
Provineial 1,000,000 1,084,013 $4.013
Commerce 10,000,000 30.056
Hamilton .. .. .. 2,689,900 110038
Standard .. 2,000,000 161,627

The identity of these banks suggests that 1t s
not deferred movements of gram,
tirely responsible for this emergency currency, but
that trade activity n all parts of the Dominion, in
the Maritime Provinces as well as in the West, is
largely the underlying cause. It will be remember-
ed that at the recent annual meeting of the Can-
adian Bank of Commerce, Mr. Alexander laird,
the General Manager, referred to this subject, sug-
gesting  that  difficulty might be experienced in
providing the necessary circulation, 1if 1t was all
to be withdrawn before February 1, and that it
would be not unreasonable to ask that the period
vithin which

which are en-

the emergency circulation may be
withdrawn should be extended until March.  As
nothing has since transpired it may be presued

that the emergency circulation has been in course of

retirement by the banks in

current month and that by the opening of February

question during the

At the same time
arculation this month 1s reported as very active

it will have entirely disappeared

Ihe width of this expansion of emergency

circenlation 1s shiown by the following table of the
mavimum circulation during December of the banks
which had outstanding emergency circulation at the

end of the year: —

Maximum. Excess,
New Brunswick .. .. .. .. .. § 959,861
Provincial & A g
Commerce .. .. .
Hamilton » 3,105,480
Standard . 2,323,892 323,892

There 1s furthcr ev ldcnrc of December activity
in the fact that while at the end of November, only
eight banks, including the five mentioned above,
had emergency circulation outstanding, in Decem-
ber the mavimum circulation of six banks, i addi-
tion to the five, went well over the limitations of
the ordinary issue, but the emergency circulation
was retired before the end of the vear.  The banks
are | -~

Maximum, Excess.

Toronto ., . $4,463,900 $462,900

Dominfon .. 4,075,037 76,037
Ottawa A 2,706,805 206,805
M 1rn|mlllnn oo i ws o v SDNEBEET h
HOmMe oo o vs o6 a0 o5 20 oo 1,338,800 ’
Sterling .. 960,565 Ii‘ 118

For the ﬁrst hmc since July the deposits of the
banks show a decrease upon the preceding month.
Demand  deposits are down by $,000,000 and
notice deposits by about $7,000,000. To some ex-
tent it may be presumed this decrease is accounted
for by holiday requirements and also by the fact
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Alotation of

- - s

that prior to Christmas, many people send gifts
of money home to England and elsewhere, which
in the aggregate must a very large sum.
Even with this reduction, deposits of the public in
Canada show a gain of $65,000,000 in comparison
with December,

reach

100 and of $185,000,000 10 com-
parison with two years ago.  There 1s yvet further
evidence of commercial activity m the continued
high level of current loans, whose trivial falling-
off in comparison with November is without signi-
ficance, while they stand $84,000,000 higher than
a year ago. The banks have agam made a heavy
reduction in their foreign call loans, which stand
in the December return at $50,710,437 agamst
$06,404,136 in  November and $103,270,774 m
October, and in comparison with a year ago this
item 1s about $48,000000 down Canadian call
loans, after a sharp reduction mn November from
$64,561,041 to $62,806,513 have expanded to $63,-

083,012 This, however, 1is only $400,000 more
than in December, 1600
The balances due from the United Kingdom

stand at a much lower level than in recent months
a probable result of the comparative lull in the
Canadian

issues 1n London during

the autumn. With a recrudescence of activity

in this direction, as is now promised, and with, in
the spring, an increase, also, m the number of pri-
vate transactions by which capital is imported into
Canada, it is to be expected that this item will
show a heavy increase.
S P
IMPERIAL GUARANTEE & ACCIDENT
INSURANCE COMPANY OF CANADA.

The sixth annual report of the ITmperial Guar-
antee & Accident Company of Canada 1s printed
in full on another page
was transacted in 1910, and the company 15 now
undertaking additional lines of casualty nsurance.
Hitherto, it has confined its operations entirely to
personal accident, sickness and fidelity guarantee
lines, but a license has now been obtained to write
plate glass and burglary insurance in addition,
and the management h(ln'\(' that this widening of
the scope of the company's operations will result
profitably.

An increased  business

During 1910 the company issued 12,370 policies
for $28,857,405, against 11,704 policies for $20,-
270,300 in 1009, or a gain of 5§76 pohcies and
collected
in 1910 reached $210,014, against $197,579 n the
With interest earnings of $9.378,
the total income for the year was brought up to
$220,2g2, and the President, Mr. E W Cox, and
General Manager, Mr. E. Willans,
being able again to report, as they did in 1009, a

$2,587,006 business written.  Premiums

previous year

re fortunate in

in the ratio of expenses to

substantial reduction
premium income.
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THE BRITISH AMERICA
ASSURANCE COMPANY

———————
INCORPORATED 1833,
———

HEAD OPFICE: TORONTC

Old Reliable Progressive
(apital, . .« $ 1,400,000.00
Assets, - . - 2,022,170.13

Losses paid since organization, 33,620,764.61

DIRECTORS:
ton. 620. A. (DX, President W R BROCK & JOUN HOSRIN
RWOBT. BICKERDIKEK, NP, ] ne, o, Vice-Presidents
w 00 AUGUSTUS MYEKS

FREDERIC NICHOLLS
JAMES KEKIL OSBOKNE
SIR HENKY M, PELLATT
K. R. WooD

W. B. MEIELE, Gea. Manader P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Sirecl MONTREAL

mmlmmanM
18uvé

Phenix AssuranceCo. L.

OF LONDON, ENGLAND. (Founded 178%2)
FIRE LIFE

TOTAL RESOURCES, over .« $78500,000.00
FIRE LOSSES PAID - - . . 350,000.000,00
DEPOSIT with Federal Government and

Investments In Canada, for security

of Canadian policyholders only, exceed 2,500,000.00
AOEI"I"S :Anglg l: l'.O‘ﬂ:'lRAHCHII. Apply to

. MacD. Paters
J. B. Paterson, iy } Managers.

100 St. Francois Xavier St. - Montreal.

LIFE BONUS YEAR 1910
All with profit policies taken out prior to st December will
participate in one fall vear ‘s reversionary honus,

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864,

New York Underwriters
Agency.
Policies secured by Assets - $18,92 0,603

PROVINCIAL AGENTS.

Joskrs MURPHY Jvo. Wn. Mo1 sOoN,
Toronto Ont. Montreal, Que.
OsLen, HaMwono & NanNTON, write & CALKIN,
Winnipeg Man, St John N.B.
Atrnxp ) Bl HORACK HASZARD
Halitax, N5, Charlottetown, P.E.1,

T. D. RICHARDSON, Supt. for Canada, Toromto.

FIRE
AGENTS' TEXT-BOOK

An Asnetated Dictionary of the terms and techeical phrases
\s commen use among Fire Underwriters.

By J. GRISWOLD.

To which Is appended a Policy Form Book. The whele supple-
mented by shert rate and pre-rata Cascellation and Time Tables
Published at the office of

THE CHRONICLE, Montreal.

Price - - - $2.00

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO

We want to increase our Agency forces during
1911 and are prepared to receive applications
from reliable Agents, who mean business and

can ‘Wl"ll]\'l' results.
D. WEISMILLER,

President and Managing Director

A 12 mo. book, 250 pp.  Full limp cloth.
PRICE S1L.26 . . .« Post Free

Lake, and River Ports 10 the

in the several Provinces of the
DOMINION OF CANADA

Over 14,500 Places Shown

A most useful book for I'ravellers and Shippers

BOOK OF: ROUTES

Showing proximity of the Railroad Stations, and Sea,

Citles, Towns and Villages, etc.,

Jebo i.crcll & Seon, Ltd., Pablisbers, Mentreal

e e e
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I'he company's at the of 1910
imounted to $306,237, and the interest earned on
ecurities, which are entirely high-grade bonds,
Wi nearly sufficient  to pay the dividend.  The
Lurplus to policyholders 1s $213,.040, n addition to
the uncalled subscribed capital of $800,000, which
iikes the available security for all  contracts,

$1,013,040.

— —- —= -

assets close

the

S S
NEW YORK LIFE INSURANCE COMPANY.

President Darwin P Kingsley, of the New York
[ ife Insurance Company, in issuing  the annual
Jatement to policyholders which appears on an-
other page, describes 1010 as a year of well-
balanced substantial - progress; while 1000 was a
The during
1010 15 effectively shown in the comparison of im-

satisfactory  year. progress  made
portant balance sheet items.  The income of 1g10,
adjustment in book

wis over $3,000,000 higher than that of the pre-

exclusive of value of assets,
ceding vear; payments to policyholders other than
death claims were nearly $1,000,000 higher; divi-
dends declared were almost $300,¢ more ; there

was an advance i the average inierest rate on

imvestments; there was an increase of $0,000,000
m the book values of bonds held; an advance of
P23,04 of

gages; an increase of $10,000,000 n the amount

0,000 1 the amount real estate mort

loaned to policyholders; of over $11,000,000 1
the new business of the year and, finally, the total

$2,002,800,227 at the end of $

31 at

1900 to $2,030,803,

the \|u~.(' nf 1910,

[l report abounds in large figures, which form |

anmnressive exhibit alike of the extent of the com-

namy's business and of its wealth.  The new busi-

‘ |
of outstanding msurance was raised from
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ness of the year reached a total of $157,102,000, an |

rease, as has been noted, of over $11,000,000
upon the company’s 190G showing in this regard of
$140,042,400. In the annual statement 1ssued last
President Kingsley noted that i order to
ithin the limit of new business then imposed
New York insurance law the company had
mpelled to close a number of branch offices
140G and to discharge a group of men who

over \;‘,Rl)\uulb m

: the previous twelve
Ihe msurance law has now been amend-
owing to the efforts
this connection by President Kingsley
nd the New York Life s, therefore, frw'.

to the law’s provisions in l'l';.:.ll'(l to cconomy

‘ ery l.|l_l,"<".) strenuous

magement, again to make desired advances
"\'l”ll new ‘F”\”“‘\\
"-III}I.H"\.\ mcome an 191o reached an
e of $107,086,541, including  over $80,-

i premiums. Of this amount, $53,504,-

absorbed by payments to policyholders,

$23,720,184 being death losses and $20,838,300
going to living policyholders. For reserves to meet
$41,507,008
I'his brings the policy reserve up to $528,

aside

policy obligations, was - set

)
and there are other policy labihties of $7,222,025.
During 1911, $0,110,010 will be distributed  to
policyholders in dividends; there 1s a reserve ol
$77,545,104 for deferred dividends, and of $11,-
620,043 for other purposes. The Company's assets
aggregate $037,870,507 agamst  a total of just
under $600,000,000 last year.  Of these $403,081,-
j04 are represented by holdings of bonds, $104,-
310,010 by loans on policies and $02,523,123 by
loans on mortgages.

It to that
annual report, submitted to the New York Super-
mtendent of Insurance, covers 108
printed folio pages and there 15 a supplement yet

15 nteresting note the Company's

no less than

1o come.  New policies 1ssued and paid for during
the year numbered over 08,000, msuring, as stated
the

das

above, for $157,102,000.  These figures show

great scale of the Company's business, and

evidence of its progress, President Kingsley notes

the significant fact that the average carning power
N 8 Y

of total assets at January 1, 1911, had so vdvanced

over what 1t was hve vears carher, as to represent
an annual addition to net mcome of nearly $1,-
1 00,000

S S

Notes on Busioess.

Ihe official rate of discount of

Bank of England’s (¢ Danlc of  Eaglnd  was
Rate. lowerad  vesterday to 4 pe

Ihe 4'. pe rate had been

force since December 2, succeeding a 5 po. rate.
Ihe action 1s somewhat unexpected and  cables

sgate that it was only taken after a prolonged meet-
Apparentiy the fact that the

the market

ing of the directors
through the
ble for

ld

Bank has control of

1

Lax

| )
vtions  1s mamly respon the change,

Jhile foreign demands for g are lacking.

At the annual meeting of share

Metropolitan Bank |1 lders  of the  Moteopohitan
Raises Dividend. Bank held at Toronto on Tues

d 1V, 1L wWias at pounced that the
dividend during the comi will be at the
rate of 10 p.c. per annum Ih an advance of
» p. €., the existing diva lend rate, which has been
in force for some years, bemg 8 pe hat  the

justifiecd by the Bank's
position, the annual statement of the Metropolitan

present gratifying step s

Bank, printed in our issue of January 13, shows

Net prul]l\ last year were cq 1l

1 14.68 per cent

upon the pard-up capital, and the 8 pe. dividend
f their total ot $140,-

Bank's reserve

only absorbed $800c0 out

887, Additionally, the was  this
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Assurance Corporation Limited | canacian

Government
@ 1 u  OF LONDON, ENGLAND  ::  31 &
Sl Ry Deposit t 13

Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance.

Monngers for Canada, GRIFFIN & WOODLAND.

TRANSACTS: $556,000.00

STANDS FIRST
L et —— in the Nberality of its Pol-

Most Liberal Policles Issued loy Contracts, in financial

Offices: MONTREAL, TORONTO g, and i the -
ality of Ns loss settiements

Assurance company AND ACCIDENT INSURANCE CO.

CAPITAL, $ 500,000

The Canada Accident The Imperial Guarantee

Head Office, : : MONTREAL Head Office: 46 King Street West, . TORONTO

BUILDING

buitomg  THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
OF LONDON, ENGLAND,
CHARLES H. NEELY. ToRroO! /0,

To our Policy Holders,

We desire to anncunce that Claims under Canadian Poliocies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without
delay or inconvenience. Yours truly

Manager.

PERSONAL ACCIDENT, iond
SICKNESS, - ACCIDENT and SICKNESS INSURANCE
JABILITY,
HATLLATE GLASS and GUARANTEE BONDS give
it IMPERIAL PROTECTION

. MIECH MR V. M. HUDSON, E. WILLANS, FRANK W. COX,

President, Manager Gen!. Manager. Secretary.

TORONTO FOUNUED 187! MONTREAL
TRADERS BANK MERCHANTS BANK

R. WILSON-SMITH
Financial Agent

160 St. James Street 3 s s : Montreal

g lalty ( INVESTMENT SECURITIES—Sauitable for Banks, Trust Estates, Insurance
pecially 2 |} C.mpanies, lovestments for Deposits with Canadian Governmeant.

CABLE ADDRESS CHRONICLE.

e G

The Employers’ Liabilifj
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vear increased to $1,250,000 or an equivalent of
v+ e of the paid-up capital and there 1s a carry
(rward of $104,600. The showing 1s a strong
one
The sixty-first annual report
Union Mutual Life of the directors of the Union
Insurance Company. Mutual Life Insurance Com-
pany, of Portland, Mamne,
which has been operating n the Canadian field
Lnce 1868, shows that steady advancement mark-
ed every department of the Company during 1910
New insurance paid for was $4,520,885 in 2,072
Assets increased  $1,002,200.15

polices

during |

the vear, and the surplus of resources above lia- |

bhties gained $220,818.74, the assets being on |

December 31st, 1910, $17,176,087.05 and the sur-
plus  $1,558,446.30. The
$10.323.11 larger than the year before, standing at
S0, Interest,

premium - income  was

230,273.16 dividends  from invest-

ments and rents were also greater, the total income |

reaching  $2,084,118.38. The directors, m their

report have an interesting note on the subject of

borrowing upon life policies.  “The growing ten-

dency to borrow money on account of life msur
mee nolicies,” they say, “i1s noted with concern for
the mterests of beneficiaries. Such a loan repre-

wnts a mortgage upon a man’s possessions just as
certainly as does money borrowed upon real estate
[he only justifiable purpose for which a policy
Joan should be secured 1s to meet a premium which
cannot otherwise be paid.  Most policies are taken
for the protection of families.  Money secured on
ccount of such a contract lessens the fund for the
future in order that a present and  frequently
mportant call may be met, deprives one’s wite
{ a portion of the protection she has every right
» expect will be mamntained intact, not to mention
her ways in which it might disadvantageously
operate. The  privilege of making loans 1s an
established feature of modern policies as well as
requirement of the laws of several states, though
practice it is well understood that the widespread
bit of borrowing for trivial uses because it can
¢ done, partially and sometimes wholly defeats
the original intention for which the insurance was
taken The management urges that policyholders
be less ready to place a lien upon the future hap-
piness of their homes, that they consider carefully
whether immediate necessities warrant so inadvis-

le a course.”

The annual statement of this
Northern Crowm western Bank shows that 1910
Bank. was a satisfactory period.  Prof-
its reach  $258,144, agamst
$103.404 last year and a balance forward of $152,-
675 makes the total available on this account,
$110,810. Of this the dividend at the rate of 3
po per annum absorbs $110,000; $50,000 1s trans-
ferred to reserve, making that fund $150,000; $75.-
00 to a contingency fund, and $5,000 to officers’
pension fund  leaving the considerably increased
unount of $240,170 to be carried forward. The
sibjomed table shows the expansion in the Bank’s
business during 1910 over that of 1009

| Capital paid up
| Circulation
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1909, 1910,
$ 2,202,691 $ 2,203,640

Capital paid up ..
s 100,000 150,000

Reserve ..

I'rofits . 192,464 258,144
Circulation 1,950,241 1,079,848
Deposits . . 11,977,001

1,079,629
HO6,810

specie and Dominion Notes .
Call Loans in Canada ..
Call Loans elsewhere

Current Loans .. 11,761,445
Total Assets .. 17,064,791
Quick Assets .. 3,738

The grain statistics issued by the
Department of Trade and Com-
merce show that the total num-
ber of gram clevators and ware-
lLouses throughout Canada on August 31, 1010, was
1.840, with a total storage capacity of 04,200,100
hashels.  The bulk of the gram comes through the
Jevators of the western grain mspection division,
which have increased in number trom 523 with a
total  storage capacity of 18,870,352 hushels in
10001 to I,-“.‘(l mnm 19gog=10, with a capacity of 77
(01,100 bushels, which added to the 20 eastern
transfer elevators with a :.lp.u’n_\ ol 10,305,000
bushels makes the totals for Canada 1,840 clevators
nd warehouses and 4,200,100 bushels as stated.
I'he following table shows the annual ncrease n
the number and capacity of the western clevators
Jduring the present century

Cauadian Grain
Elevators.

Ware- Storage

Year, Elevators, houses Totals capacity.
No No 3

1900-1 w7 523
1901-2 G0
1902-3 822 i
1903-4 aN2 11,186,000
19045 1,022 16,952,630
1905-6 1,118 H0,690.700
1906-7 1,271
1907-8 id
19089 ..  fR
190010

Ihe last annual eeting ot the

United Empire shareholders of the Umted Em

Bank. prre Bank, at loronto, received
a satisfactory statement Profits
for the year were “ﬁ.”,'v‘"n arainst $27,700 1 190Q,

. balance of $16,514 was brought forw vl from
the previous year, and the 4 pe. divide nd absorbed
$260,401. The following compar Minve statement of
the Bank's position 15 « smpiled from the December
bank return and last year's balance sheet

1909,

Deposits .. .. . . i
Specie and Dominion Notes.
Call loans : oo
Current loans . . '

Total Assets .. .. .

219,002
0 169415

2,267,159

It was stated at the meeting by the President Mr
Samuel Barker, M.P.), that in the history of the
Bank there had not been one month n which pro-
gress had not been made  Shareholders at the
meeting expressed their confidence in the Bank and
the board, and, while stating the opmton that the
merger with the Umon Bank of Canada  would
doubtless meet with the approval of harcholders
generally, expressed their regret that this step 1s
being taken.  Which 1s certainly a compliment to
Mr. George P. Reid, the general manager, ind the
directors. The special meeting to ratity the mer-
ger takes place on February 15
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' & RAILWAY PASSENGERS %
ASSURANCE e > ‘“ﬁv

OF LONDON,
ENGLAND

TORONTO.

m—————
For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS.,

Established #6849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

F. H. RUSSELL, General Manager ’

Insvrance Comlgz_xg_)_'— "

T Canadian Railway Accident

PERSONAL ACCIDENT

— O TTAWA, ————
Authorized Capital -
Subscribed Capital -

D. MURPHY President,

@ICKNESS
EMPLOYERS'® LIABILITY

D. King,

wW. J. Ingram, 8! King 8t., E
A. E. Wilson, 4 King St W.
F. C. Robins, | W. Maln St.,

A. Lake,
W. A, Ackiand,
F. J. Hart & Co.

Local Agents at all Points.

N. W. PEARSON, Scey.-Treas.

WORKMAN'S COLLECTIVE
TEAMS LIABILITY
PUBLIC LIABIL!TY

PROVINCIAL MANAGERS:
Bank of Ottawa Buldg.,

317 Portage Ave.,

s C ANADA , = - |
- - $500,000-00 i
- =  250,000.00 ;

JONN EMO, General Manager. |
and
ELEVATOR LIABILITY

INSURANCE

Montreal, Que.

. 8t. John, N.B,
Toronto, Ont.
Hamiiton, Ont.
Winnipeg. Man.
Calgary, Alta.

New Westminster, 8.C.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GRNERAL, AGENTS @

Carson Nros,, Montreal Paulkner & Co., Halifax, N.S,
Brown Clarke Agency, Winunipeg W. 8, Holland, Vancouver

The LAW UNION & ROCK

Insuranoce Co. Limited, London. Founded in 1806
ASSETS EXCEED - $45,000,000.00

Over $6,000,000 Invasted in Canada.
FIRE and ACCIDENT RISKS accepted.
Conadion Head Office: 112 St James Street, corner Place ¢'Armes
MONTREAL.

Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Maunager l J.E.E, DICYSON
W.D. Aiken, Sub-Manager, Accid't Dep. Canadisan Manager

Young X Lorway, Sydney ncC, Geo, A, Lavis, Calgary

MeCallum, Hill & Co,, Kegina Jo M, Queen, St John, N.Be

London Guarantee & Accident

Gompany, Limited.

ponds Issued Insuring Employers and
Corporations agsinst loss through the
defalcation of trusted employces. Bonds
for legal purposes. Administrators’ Bonds.
Lisbility Insurence. . .

Mentreal Adent—

W. Mayne McCombe Canada Lite Bidg.

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

By J. Uriswold, [sq.
The stapdard suthority and most perfect compendium of infor.
mation tabular. legal etc, on the adjustmen of Fire Losses
extant No agency or adjusting outfit complete without a copy,

THE CHRONICLE - MONTREAL.

The General Accident
Assvrance Company

of Canada ‘
HEAD OFFICE, - TORONTO, ONT.

Personal Accident,
Health, Linbility and Industrial
Insurance

C. NORIE-MILLER, ‘1
Meneder tor Ganade "
General Agemts for PROVINCE of QUEBKC

Price - - - - $1.80

ROLLAND, LYMAN & BURNETT, 202220

o ———
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In our issue of August 5, 1910,
Mortalityof  p. 1135, we referred
Fire Companies. of diagrams and charts pub-
lished by the Spectator Company
of New York, showing the rise and fall of New
York msurance companies during 39 years. It was
then pointed out that of 186 fire companies operat-
mg in New York State on January 1, 1871, 142
or 76 pc. had to the time of compilation of the
diagrams gone out of business, leaving 44 or 24
Supplementing  these figures may
be quoted a compilation of the British fire insurance
companies registered between the years 1860 and
1000, by the Policyholder of Manchester. 1t s
shown by this compilation, the Policyholder states,
that the. number of offices which secure any degree
of permanency 1s relatively small.  Of 574 offices
started during the 50 years, 191 stll exist. But
many of 1“(‘"). while pus.*('s\('d of powers to write
fire business have never actively exeraised those
powers; others restrict their business to some par-
ticular class of risk, and it 1s assumed that com-
panies formed during the last year or two have
still to give proof of their ability to stand the test
of time. “An interesting feature,” continues the
Policyholder, “is the sudden increase in the number
of offices which cease to exist when the business
has shown unfavorable results for a time. The
years 1882-3 found all the leading offices with @
trading loss, and in the year 1884 no less than 19
companies retired from the busiess. But we find
an increase in the number of companies floated
followed a year or so later, and that throughout
the half-century this ebb and flow seems to have
been fairly regular. For example, the years 1005-
6-7 may be counted as the great amalgamation
years, for some of the oldest and best known com-
panies were then purchased by kindred mstitutions,
and what followed? No less than g4 new com-
panies were started during  1007-8-0, when the
promotions in the seven previous years only num-
bered 57. Possibly not the only influence, but we
are convinced, one of the factors, was the falling
out of the old concerns.”

to a series

p-C.sury wing

At the first annual  meeting
Bank of Vancouver. f the sharcholders of this
Bank, in  Vancouver recently,

it was reported that as a result of four months’

operations—the Bank opened on July 31, 1010,

and the statement 1s made up to November 30

profits of $5,043 had been secured, which amount

was carried forward. Following are the leading

figures of the Bank's statement:

Capital paid up > a S EE B e, Y

Profits (4 months)

Circulation . .

Deposits .+ « ¢ o5 ov b0 s 0o

Specte and Dominion Notes .. .. .. .. .. ..

Bills discounted, advances current and other
assets .. .. .. .. . R .

862,534

Five branches have been opened, one in Van-
couver, and the remainder in other British Colum-
bian centres, and it 1s stated that the Bank will

open one in the Chinese quarter at Victoria, with
a Chinese manager and teller Mr. R P. Mc
Lennan is the president of this Bank, and Mr. A.
I.. Dewar, the general manager.

THE CHRONICLE.
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We have received from Mr.
Monarch Life J. W. W. Stewart, managing

Assurance Company. dircctor of the Monarch late

Assurance Company, of Win-
nipeg, a complaint regarding an attack upon  the
Company recently published in a  weekly paper.
It is stated by Mr. Stewart that the company has
over $3,000,000 of business i force, and a preminm
income of over $100,000. There 15 mvested in
farm mortgages, $185,000, n bonds and  deben-
tures, $54.575; the total mvested funds are $242,-
445 and the total assets $302,407. Death claims
during the past vear were $13,500, and the Com-
pany has a surplus over and above all habihties
and exclusive of paid-up capital  of $83,477.
As the Monarch, Mr. Stewart continues, was
unable to handle all the applications made to at
for loans, a company called the Royal Canadian
Securities Company has been organmized to take
care of the over-flow of applications, the question
of the formation of this company baving been
discussed with the authorities at Ottawa, without
objection being raised The funds of the two
('l'“lp-l“l(‘\ are l\'('[)! ('lll”'('}}' \('li.lrd'('.

Y
Affairs in London.

Important New Canadian and other Issues -The
Depreciation in Bankers' Investments Insur-
ance Conditions of 1910.

The coming week will  witness exceptional
activity among issuing houses, which will be en-
gaged n floating loans for Norway, and for
Chili. In connection with the latter flotation

conjunction with
a precedent,

Messrs  Rothschi'ld will work in
the Deutsche Bank, which creates
There are also big issues on foot in connection
with the St. Lows and San Francisco Railroad.
Messrs. Spever will offer 41,400,000 of 5 pc. gold
bonds of this company at 8¢ p.c. An 1ssue of Pro-
vince of Alberta six months Treasury bills has heen
placed privately mn the aity this week on a four per
cent. basis, bringing Alberta’s temporary loans up
to £600,000. It 1s also reported that Mr. Joseph
Snowden, of the Tmperial Development Company,
of Winnipeg, has sold a large block of land here,
and the Dominion Bond Company is negotiating
an issue of $1,300,000 Spanish River Pulp honds.*

The 5 pc. first mortgage gold bonds of Keasbey
& Mattison, Limited, who work the Big Bell
ashestos deposits i the Province of Quebec, have
been sold here privately at 6. +Argentine and
American railway debentures and bonds are also
likely to be issued very freely during the next few
weeks. There is a great deal of money awaiting
investment now as it is the experience of the mar
kets that the third and fourth week of January
and the third and fouth week of July are always
productive of inquiries from clients for investments,
The explanation 1s based upon a very human
foundation. It is argued that holders of honds

« Additionally, Parr's Bank has recelved, on behalf of
and as bankers for the owners, applications af 101 po
for $500,000 City of Westmount (Montrealy 4 p.e debe
tures. These debentures are redeemable, 19540 In Edin
burgh, there have been fssues by two Scottish Canadian in-
vestment companies.
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ees ESTABLISHED 1825. ece

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS ~ + - . - .« - $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH R 18,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - = =+ = = 7,000,000
ANNUAL REVENUE - - - oL 7,400,000
BONUS DECLARED - - - 2 i Y e 34,000,000
CLAIMS PAID - ..« - - - 135000000

D. M. McGOUN, Manager for Canada

r

L WM. MACKAY, Manager.

ROYAL INSURANCE COMPANY LIMITEII.1

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY —ABSOLUTE SECURITY.
J.H. LABELLF, Assist. Maneger 4

The Federal Life Assurance Company
———— Head Office, - . Hamilton, Canada. ———

CAPITAL AND ASSETS - - . . $4,513,949.53
PAID POLICYHOLDERS IN 1909 - . . . . 347,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,522.31

—_— =" MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, Presideat and Managing¢ Directer, C. L. SWEENEY, Manager, Moatreal District

e T A L e




|ANUARY 27, 1911

THE CHRONICLE

and giltedged stocks receive their dividends and
nterest during the first week in January, settle
their half-yearly and quarterly accounts during the
ccond  week, and then in the third and fourth
weeks look around to see how they can re-invest
ihe balance to the best advantage. The same pro-
cess 15 repeated in July

Bankers' Investments.

['wo more reports of big British banks are out
(his week, namely, the National Provincial Bank
of England and the London County and West-
minster Bank. The dividends 1n each instance
are the same as for last year, but 1t 1s interesting
to note that the National Provincial Bank direc-
tore have acted more conservatively than any other
bank and have written down their holding of Con-
<ols to 78, which represents a fall of 4'2 points on
the vear. The total amount written off invest-
ments 15 £330,000, and the County and West-
mmneter Bank has written off £325,000. It would
be mteresting to learn in connection with this per-
atently heavy fall in British Government securities
(o what extent the value of the stocks deposited
with the Canadian Government under the Insur-

ance Act has suffered. Two decades ago a de-

posit of 420,000 in British  Consols would have
been worth 47,000 more than it is to-day.
The Insurance Comditions of 1910.

(onsiderable interest 1s manifested in insurance

les as to the outcome of

( business transacted
during the past year.

I find that the opinions may
¢ briefly summed up as follows
life business in 1010 the companies are likely to
o satisfactory results, in spite ot the fact “that
the death of King Edward and the political ex-

much from ordinary affairs that life assurance
been left to less eventful times. It 1s under-
.l that a feature of the year was the number of
s for large amounts that were effected,
parently to meet the increased death duties in-
duced in the Budget of 1009, Fire surance
panies  enjoyed a  fairly  prosperous  year.
[r1de was good, and at home losses were certainly
t above the average. Employers' lLability sur-
¢ 15 believed to have been again very unfavor-
e, A number of decisions given i the courts
ve tended to widen the term “accident,” and the
ibilities of the Government scheme of invalid-
md sickness insurance are also a factor which
s to be reckoned with. Marine underwriters
ve had a disappointing year. At least, that is
e general opinion expressed, although the cry of
vl has so often been raised that it will not be
rprising to find that profits have not been affect-
¢d The movements of stock market prices are
not, of course, an infallible guide, but they in-
variably show over a period which way profits are
gomg, and an examination of these shows that
only one or two of the marine companies’ shares
hive moved even fractionally. Losses in 1910
were to all appearances exceptionally severe, and
unless the second year settlements on the past
vear's account prove to be below the average the
record of 1910 will not be very rosy. Meanwhile,
it may be noted that it is the general verdict that
marme premiums are still far too low, and that in

As regards new |

141

consequence the underwriters must be losing money

badly all round

London, E. C., January 14, 1511,
S S
Financial and General.

[LONDONER.

A BRANCH of the Quebec Bank will be opened
in Hamilton, Ont., in February.
THE TRANSVAAL CHAMBER OF MINES states offi-
cially that total gold exports from that country n

1910 were 7,534,120 ounces, of the
These are record amounts, the produc-
1000 by 250,000

014,500, _
tion being in excess of that of
ounces.

PROPOSED NEW

BANK

value of $100,-

Application  has  been

made to Ottawa for a charter for La Banque Gén-
a capital of $10,000,000.

érale du Canada, with
I'he petitioners are Messrs

. A [.ovett,

K.C.,

Greenshields,

R. Forget, M.P, |. N

K.C., and C

Greenshields, and Mr. R. Bickerdike presented the
is understood that prom-

petition at Ottawa. It
mment French financiers

are interested m the
will be in Mont-

ject and that while the head office

real, the board will
I'rench directors

MONTREAL STREET RATLWAY

include both

pro-

Canadian and

The following 18

| the comparative statement of carnings and expenses

terent are believed to have distracted attention |

for month of December, 1010, interest  on

of . P&L &M T

honds

Railway companies owned

by this company not included

Current month

1910,

Passenger earn-

ings é $271,691.09
Miscellaneous

earnings 5,083.08
Total earnings $377.274.17
Operating  ex-

penses 255,209.36
Net earnings . $142.06481
ity percent-

age on earn-

ings .

Total charges. $ 3 0
Surplus . 104,422.72
Expenses p. ¢

of earnings . 6231

October 1st 1o

1910
Passenger
earnings . $1,000,764.44
Miscellaneous
carnings

20,295.73

1009,
$333,155.21

£ 40797

$227.562.18
212,006 11

$125.506.74

$£31,480 o7
91,076.17

6280

Increase
Amount poe

$28,505.88 1157

1,175.11  26.66
£20,710.99 1N .‘l:.
22,202.92  10.94

216.508.07 13,15

1.405.43 am

$ 3,161.02  9.17
1224655 14.65

*0.46

Date. (2 months)

1909

$ 00326681

——— ————

Total earn-

ings L 8112006017
Operating ex-

penses 668,401,392

Net earnings  $461,65% 85
City percent-
age on

earnings 41,090.12

Total charges $101,653.23

Surplus . . 360,005.62
Expenses p.c.
of earnings

* Decrease,

59.15

$1,026 44110
58687897

130,562 43

349,665.41

$ 96,244.84
343,217.59

078

Increase,

Amount D. ¢
£106. 30 107N
2 77881 *R40

$10261877 10,09
£1,522.35

22,006.42 5.03

1424071 2.59

$ 520830 R |
16,788.02  4.89
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SECURITY AND PROFIT by

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
over $2,000,000 IN PROFITS

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past vear is evidence that Canada Life Policies will continue to be

e ———— - —

profitable.

——

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address:

me CANADA LIFE ASSURANCE CO.,

L\ Head Office = TORONTO J

BRITISH AND CANADIAN | |
UNDERWRITERS " THE MUTUAL LIFE

OF NORWICH, ENGLAND. Insurance Company of New York
ASSETS - - $10,457,000 oLpEST sTRONGEST
AMERICA WORLD
Head Office for Canada, . TORONTO.
JOHN B. LAIDLAW, Manager.
ek of the W Mo MONTREAL. Mutual Life Agents
JONN MacEWEN, Superintendent. Make Most Money

AGENTS WANTED. o A=
AGENTS WANTE Because Mutual Life Policies

Sell Most Freely.

Union Mutual Life Insurance Co.

Of Portland Maine. For terms to producing agents address :
FRED. E. RICHARDS, President.
Accepted value of Canadian securities held GBO“GE T. DEXTER. 2nd Vice-President
der 3 y > loy-
by Federal Government for protection of policy 34 NASSAU STR Naw Yosx, N. V.

holders $1,206,576.
All policies ssued with Annual Dividends on
payment ol second year's annual premium.
txceptional opening  for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager, I_h£ WA TERLOO

151 St. James Street, Montreal. Mutual Fire Insurance Co.
ESTABLISHED IN 1863

THE GENERAL ANIMAL INSURANCE CO., HEAD OFFICE  :  WATERLOO, ONT
OF CANADA TOTAL ASSETS dlst DEC., 1908, $600.000.00

CAPITAL $800,000 (Fedeoral Charter POLICIES IN FORCE IN WESTERN ONTARIO OVER 20000
GENERAL HORSE AND CATTLE INSURANCE
stallion lnsurance Transit Insurance WM, SNIDER, President QGEORGE DIEBEL., Vice*Presidont
oy S el el FRANK HAIGHT, T. L. ARMSTRONG,

Castralwon Dog, etc " " 1
Head Ofce. Q sank & s P.Q. asager sepector.
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Insurance [tems. \ NOTICE

NOVA SCOTIA WORKMEN'S COMPENSATION ACT.

|

Under this act Employers will be bound to com- |

pensate their Employees for any injurics received
by them, whether they are legally hable or not.
This 1s an important matter to employers of Tabor

CANADIAN INSURANCE COMPANIES doing business |

in Panama will be interested in the passing by

Tenders will be received by the undersigned until
Thursday noon, March 2nd, 1911, for the purchase of
$10,000 Twenty Year CITY OF PRINCE RUPERT Tele-
phone Debentures, bearing interest at 4 1-2 per eent. per
annum, payable half-yearly in Prinece Rupert, B.C., Lon-

| don, Eng., New York, US.A., vontreal, Toronto, Winni-

the National Assembly of a law requiring msur- |
ance companies doing business n the Republic to

mvest or deposit $100,000 in the country. The

law 15 to

of enactment.  Four Canadian fire compantes and

become effective one year from the day |

one lite company are transacting business i this |

field.

Sen LireE OF CANADA. — We are mformed of the
{ollowing figures of the Sun Life of Canada’s
1510 business : —new  business pad  for, 14,374
policies covering $23,512,377, an increase of $2.-
003,104 over 19og hitherto  the company's record
higures;
(0,450 policies; premium ncome, $6,007,080, an
mcrease of $521,610; total mcome from premiums
and mmvestments, $').7|n,.;;;. an advance over 1909
of $1.032,321; assets, $38,104,700 having been
augmented by $5,350,703; total surplus over all
labihties and capital stock, $3,052,437. Features
of the year have been an actual decrease m lapses,
and the increase in annuity business. The business

of the Roval Victoria is not included in  these
figures.
’
S S
Personal

Mi C. C. BRADLEY has been elected chairman of
the Winnipeg committee of the Western € iadian
Fire Underwriters' Association.

MR A. R. STELL, hitherto inspector of the Liver-
pool & London & Globe and Manitoba Companies
at Toronto, has entered the service of the Con-
tinental Fire

MR, W. F. SMITH, superintendent of agencies,
Roval Victoria Life, has been appoimted superin
tendent of agencies of the Excelsior Life,
headquarters in Toronto

MR GEORGE B. Woobs, president of the Con-
tinental Life Insurance Company, Toronto, was in
Montreal this week. The Company have m view
the possibility of opening a branch office m the
metropolitan city.

THE SUCCESSOR TO MR. CHARLES CAMBIE, ap-
pointed manager of the Canadian Bank of
merce at Ottawa, n the post ol assistant manager
at the Toronto branch is Mr. 1. P. Schell, account
ant at the New York agency of the Bank.

with

Com

INSURANCE SURVEYOR

Canadian Fire Underwriters Association

desire the services of a surveyor, to make
plans of towns in Quebec Province.
Apply by letter to Mr. Roberts,
524 Coristine Building,

Montreal.

assurances in force, $143,540.270 nmtlcri

peg and Vancouver, R.C., and secured by gpecial rate
The highest or any tender not necessarily accepted
ERNEST A. WOODS,
City Clerk.

NOTICE

Tenders will be received by the undersigned until
Thursday noon, March 2nd, 1911, for the purchase of
the whole or any portion of Four Year CITY OF PRINCE
RUPERT Local Improvement Debentures, as follows:

11th St. and Beach Place, plank road § 3,600

Hay's Cove and Sth Avenue = ' 11,600

Fraser, 5th, 6th, 7th gnd Sth Sts 5,300
2nd Street, & “ 2,700
Alfred Street, & i 160
Sth Avenue and Fulton Street, 5 2,000

7th Avenue (Fulton to Thompson) ' 3,900

oth Avenue, 12,000
ith Avenue (MeBride and Hay's

Cove), 8,000
Sth Avenue (MeBride and Hay's

Covel, 7,000
Ambrose Avenue, L 6,000
Conrad St. and 11th Ave., Sec. 8, 16,500

bearing interest at 5 per cent. per annum, payable half-
yearly in London, Eng., New York, U.S.A., Montreal,
Toronto, Winnipeg, Vancouver and Prince Rupert, and
secured by special rate upon the land benefited and
guaranteed by the City at large.
(1) Assessed value of the land benefited, $ 1,007,604.00
(2) Assessed value of the land benefited,
excluding G.T.P. and Government .
() Total assessed value of the land of
the Municipality .. 2 . i
(4) Government lands exempted
(5) Grand Trunk Pacific Railway Co
Assessment (Subject to adjustment)
(6) Total Assessment— Excluding G TP
Ry. and Government 1,956,270.00
The highest or any tender not necessarily accepted.
THE ABOVE FIGURES DO NOT INCLUDE IMPROVEMENTS
ERNEST A. WOODS,
City Clerk.

926,294.00

14,844,860.00
2.560,600.00

7.219,000.00

CANADIAN FINANCIERS

LIMITED
Authorized Capital $2,000,000

FXECUTORS, ADMINISTRATORS, TRUSTEES RECEIVERS.
MEMBERS;VANCOUVER STOCK EXCHANGE
GENERAL AGENTS FOR
DIVIDEND PAYING STOCKS,

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD.
NATIONAL FIRE INSURANCE COMPANY,
OCEAN ACCIDENT & GUARANTEE CORPORATION, LTD.
- MANAGERS OF B. C. AND YUKON TERRITORY FOR

CONTINENTAL LIFE INSURANCE COMPANY
GENERAL AND LOCAL AGENTS WANTED.
PATRICK DONNELLY, General Manager.
Nead Office : 632 Granvitie Sireet, Vancouver, 8. C.

: North V. South and 8 Princes
Square, Glasgow.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.
« SOLID AS THE CONTINENT"

North JOHN L. BLAIRIE, President
w. B. TAYLOR, B.A., LL.B,, Sccretary.

L. GOLDMAN, A.LA., F.CA.—Managing Direclor

Amencanbife/.
— 179170 .
Sohd Cash Income ... ............... ¥ 2,176,578.38
e Assets eivesseseniiiien .. 11,388,773.32
Coptinent Net Surplus ... .... e...  1,174,768.68
Payments to Policyholders 887,830.62
Insurance In Force.......... 43,391,236.00

For Information regarding desirable Agency openings write, T. G McCONKEY, Sapt. of Agencies
HOME OFFICE: TORONTO

SUN LIFE

ASSETS -

SURPLUS over all Liabilities & Capital, Hm.3
SURPLUS, GOVERNMENT STANDARD . - .

INCOME 1909 . .
ASSURANCES IN FORCE -

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."”
SUN LIFE POLICIES ARE EASY TO SELL.

ASSURANCE
COMPANY
AT 31st DECEMBER, 1909.

4 & 3 per cent. Standard 3,308,534.53

OF CANADA

. $32,804,996.77

4,940,556.77
7,778,133.05
-129,913,669.52

The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal
Chief Office for Canada :
164 St. James Street, Montreal

The Manufacturers Life

has many good openings
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:

TORONTO - - - CANADA

™ Home Life Association

OF CANADA

Iworporaied by Speasl Act
of Domimon Parliament,

Capital $1.000,000

Agents Wanted 'n
Unrepresented Districts

FRasivnny
Hown J. R STRATTON

MaNaGING DINNCTOR
] K MCCUTCHRON

Hean Orexx

Home L ile Bidg. Taruate

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets ——. ... $271,107,868
Policies in forcc on Dec-

ember 3lst, 1909 10,621,679
in 1909 it tssved in Canada

Insurance for . $23,572,055
It has dcposiled with the

Dominion Government,

exclusively for Cana-

dians over— ... $1,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York City.

R T e s T
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stock Exchange Notes

Mon' real, January 26, 1911,

With sales of 8,400 shares of Detroit Railway, 7,500
<hares of Dominion Steel Corporation snd 7,100 shares
of Rio Power, the past week has seen an active and broad
arket.  Cement Preferred and Toronto Railway have
also been features, each being responsible for over 1,000
chares of the turnover. Crown Resorve has had a sharp
spurt and is up 31 cents on sales of sowne 15,000 shares
The announcement that monthly dividends of 5 per cent
would be paid in future instead of the quarterly divi-
dends of 15 per cent. has been well received and th
«rong showing made at the annual meeting of share-
holders yesterday has revived interest in the stock. Cana
dian Pacifie, Richelieu and Ontario, Power and Convert-
ore all showed a business of 2,000 shares or more. The
market, despite local tight money, seems to be straining
towards a higher level, and the general feeling is opti-
mistic. The numerous increases in dividend rates recently
Lave encouraged the hope of resumptions of dividends by
coveral companies now reported to be doing well.  The
Hank of England rate was reduced to 1 po

Monky anp kxcmaszce Rares,

To nlll)'
51-6 %

Last week. A Year Ago

Call money in Montreal.... 56 % 5%

« " in Toronto.... 16 -6 % 5%
“ “ i New York., . ¥l % I X 2:3%
w o London. ..., 5447 NO% Y%
Bank of England rate,.... 4 4 # % 3%
) oo 9% o1 82¢
Demand SterlinResesss soes % 94 o
Sixty days’ sight Sterling.. 8 LA st

QuoTaTions AT CONTINENTAL Poixrs,

This Week  Last Week A Year Ago

Market Bank Market Bank  Market Hank
Parif, ceeee. seee 24 3 r{ | 3 2} 3
Berlin  oosocans 34 5 34 b 3 44
Amsterdam, . 3% 3 3 7! 142 3
Viennf, seee oo 44 h 41 h 3& 4
Bromses, 31 14 3 44 2 2
SeMMARY 0OF WEEK'S Sanks aAND QUOTATIONS.
Closing Closing Net
Secuiity, bid, bid, change
Sales. Jan. 19 1911 to-day.

Canndian Pacific....
“Ro0” Common ...
Detroit United.

.. 2,543 28] 209
170 1973 136)
D8A52 69 Tl

——
B

Duluth Buperior. .o 81 L | o
Halifax Tram .. 125 140 140} 1
Ilinom Preferred... 300 918 934 ]
Montreal Street.... ... ... 201 222x.00 2214x.0. )
Quebee Ry iovees conee s 924 60g 60 ]
Loronto Kailwav.... ... 4,267 1244 126} 1

Twin City coe woves
Hichelien & Ontario .
Amal, Asbestos .....
Amal, Asbestos Pref......

218 1100 109
2,710 96 98]
s 10 104

Can. Cement Com..s cuee 1.068 '.’Ji 2] '
Can Cement Pfd.. .. 4,751 ¥7 87
Can.Con. Rubber Com.... 82 9 99

Can..Con, Rubber Ptd...... 14 v 1064

PSSR RES A R b

Dow, Iron Preferred 285 1ol 1024 14
Dom’ Iron Bonds. $40,000 951 oo i
Dom’ Steel Corpn . 7,548 56, 681 2
ke ot the Wagos Com,... 0561 1434 1414 2
Laurentide Common ...... 60 197 197 - .
anek v U v tieess sneee 86 92} 92 } \
Muckay Preferred... . oo T4 - ..
Mexican Power weses 80 8B} &b —_ .
Montreal Power...... ... 2,000 145 H!bz 4
Nova Scotis Steel Com.... 1,110 88} LSt} |
Ogilvie COMuu verses canes 302 1324 1294 -
Rio Light and Power.. L.0,046 0 1040x.p. 108 x4
SHAWINIZAD see coeses-ae: 310 los’. 1094 - ..
Can, “onvertors.. . 2,110 398 44 + 41
Do, Textile Com. ... 185 02 64 + 2
Don  Textile Preferred ... .. o1} 974 -—
Montreal ¢ otton ... . 130 130 -

Pe mans Common... . 1,127 60} 60 -
Penmanse Preferred...... 670 K7 R7 xn. +
Crown Reserve...ees seeees 15,006 2.41 2.72 +

|

Bank Statements.
BANK OF ENGLAND.
January 19, 1811

Yesterday January 27, 1010

Coin & Buliion

Reserve
Tes, to liab
©irenintion

7

11,245 000

10000

14008 o 14,000, 00
28,208 (W) 27 5000

NEW YORK ASSOCIATED BANKS.

January 21,191 Jan 14, o Joanaary 15, 1910

Loans. ........ $! 300
Deposits ..., I, o0
Cirenlation [T RNt
Specie .. 260 Gon 100 D600
Legal Tenders 74,558 71818500
Total Reserves 8357, 21,500 S 1000

RICKRLN 810,305 470

Reserves Req'd

[ BN

Surplus ... L 1,283,070
Katio of R'serv's o

NOTE.—Actual amountof vovernment dQeposits reported was
$1,07%,000, against $1,672,000 last weok,
CANADIAN BANK CLEARINGS.

Week ending  Week ending  Week ending Weok snding
Jan, 20, 1910 Jan 16,1911 Jan, 27,1010 Jan. 25, 1908

Montreal . ... W10
Toronto K5, 764
Ottawa Jean

Traffic R

Cavanten “anwr Ranway
Year to date. (RIS [4y tala Increase
Dec. 31, . $70,141,000 £83.936,00 ¢ PUR, 030,00 ¢ &14 703,000
Week ending. 1, 0 ull [nerense

1,349,000 31,000
910,000 1,142,000 1,154,000 Dec. 182 000
1,030,000 1ATT,000 1,263,000 “ 114,000

veoanh TRUNK HATLWAY

JansT ceeveess 1,090,000 1,315,000

Yenr to date. 1908 1ang, 1a10, Inerease
Dec.31,. ..« .o $532,701,207 $40,993.0 12 $14 252678 $3,269.606
Week ending. 1404, 1910 1] Ineren o
Jan. Teeeeninns M1.427 6,042

171 70,046
86l 45 046

. 624,750
Cavapian NORTHERN RAlLWAY

Yenr to date. 1U0R, a0y, 1e10, Increase

Dec. 31...0.000 8 7,264,800 $10,827,600 $14,078,40) 13,254,500
Week ending. 1949, 9", 1411 Increase
Jan, Toeee oee 145,300 174,000 181,800 6000
LU £ PP 117,200 185 700 190,200 4,600
“ 2ieeecoee 115,900 185,100 191,400 6,300
Twin City Raein Transir Covpany.

Y enr to date, 1wy, ‘1 111 Incre se
Dec. 31, vue coee $5.786,7F0 86,805,520 TAK2.548 £557,314
Week ending, LRIL 1910 1911, dncreass
Jan. 7 ...eeee 117,399 120,017 143,739 4,722
LD U 117,126 130,746 138,720 7974

Dersont UNITeD KAl wav,

Week onding. 1an e 1uln [ncveme
Jan. T.. e 121,2~4 140,004 50530 14,5600
LU { PP 117,871 143,024 151,607 17,831

HaLipax FrLeovrio Tramway CoMPANY.

Ralway Recent=,
Week endine. e a0 111, Incrense
Jan. Toeeiennen 3,288 2,556 3,959 103
L 3,129 3,40 1641 205
LU ) Sy 3111 3,061 5,787 186
HavaNa Kinorure Zonwar
Week enting A L) ‘11 [nerense
| Jan. Vesooses 47,680 43.217 5,567
o 8. 41,749 1817
. 1A 43,208 anli
“ 22 41,701 4,313
Drrety Supkkior Tractios.

1910, 1911, Inecrense
18.51K 18,905 387

18,291 12,741
19,238 15,768 630
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Get the “SUCCESS GERM.”

Sell successtul Life Insur-
ance policles for a success-
ful Company and win suc-
cess for yourself. We will
help you.

Write us about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

lncorporated as & Stock Company by the State of New Jersey.

JOMN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

e e—
THE MONTHLY CHEQUE CONTRACT Issued by the

Tue ImPERIAL LIFE ASSURANCE
CompAny OF GCANADA

1897 AN UNEQUALLED RECORD
Q\' . ' " 'l"lw‘l‘:"x: st Total Assels :‘"‘;"'. l‘ ~'1 '
st Income Earned Yorce
1897 § 3741609 § 336,247.89 4.01°% S 1185725
1901 360,180.95 1,344,12661 540" 10524131
1905  8§00,034.84 2,840,72523 552 19,672,664
1910 1.370550.38 6,147,520.99 652 30,455,859

FIRST AND PARAMOUNT ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
gotiations for Agency reprosontation

HEAD OFFICE, - TORONTO, CANADA

191
1|n(

Assuran

GCROWN LIFE INSURANCE Co.
s the Penchoinr
rd

y & fined Income payable monthly for
Juan

Guarant
Twenty Ye
dered, I

ot longet

w el e e
oviecial meneder, Monireal

L N oMY
TORONTO

TO LIFE msﬁﬂﬁcﬁ MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive

Apply to
DAVID BURKE,
General Manager,
Montreal

Head OfMce

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal
and Vicinity.

Top Notch contract to capable producers
of good business. Apply to,

Albert J. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

SEASON'S GREETINGS!

| The Directors and Officers of

-
. i
/ //////’! /ZC

OF CANADA.

extend hearty greetings to its |---l|v\:m‘-l--r- and the
Canadian publie n general, who will be pleased to
Jearn that the present year has been the most success
ful in this Company’s career of 41 years, having
written new business amounting to the handsome sum
of *9.2:0,000, as at December  24th, 1910, and made
very substantial progress i all other departments of
its business.

HEAD OFFICE, wWATHKRLOO, ON'T.

The Continental Lite Insurance CO

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
(GE0. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, * SECRETARY & ACTUARY
Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANGGERS
Lib ral Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

HEAD OFFICF, -

THE CHIEF DIFFICU

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL ]
an inexhaustible mine for both ordinary and industrial businass.

THE UNION LIFE ASSURANCE COMPANY

LTY that confronts the new man |i¥
entering the Life Insurance

COMPANY, the debits of which are

TORONTO, CANADA

Wore Policyholders than any other Censdian Compen)




NEW-YORK LIFE

INSURANCE COMPANY

346 Broadway, New York

SIXTY-SIXTH ANNUAL REPORT

To the Policyholders :

Nineteen hundred ten was a year of well-balanced, substantial progress. Nineteen hundred nine was a
catisfactory year. A comparison of important items, for the two years is significant.

[ANUARY 27, 1011 THE CHRONICLE.

1010,

Income—exclusive of adjustment in book value of assets 212.96 16,068.71
Death GIAMEE: 2 5. as cvs 4o a4 a% €0 w40y o3 083 4D cu W 08.20 o
Other payments to polieyholders .. .. .o oo v vv e v e et 28,072,613.18

Dividends dECIBTd .. oo vo ee a b enna e el ot e 0 PR 8,844,108.89

\verage interest rate on bond purchases of theyear .. .. .. o+ =+ 4.13 percent, 4.10 per cent,
Average interest rate on real estate mortgages of the year .. .. .. 4.63 per cent, 1.88 percent,
Average interest rate on Domestic bonds .. .. «. oo oo ee ee 4.19 per cent. 4.20 per cent,
Average interest rate on Foreign bonds .. .. .. .+ o oo coe 4.04 percent, 4.08 per cent,
Average interest rate on real estate moOrtgages .. .. .. .. .. e 4.66 per cent. 4.72 percent,
Interest rate earned by real estate owned .. .. .. .. o e ee e 4.49 per cent. 1.7

Book value of bonds .. .. .. . ee e 4 ee ek B e 404,658,686.64 1!

Amount of real estate MOTtEARES .. .. .. ..« «r o0 0F PP 69,7 7 0.

\mount loaned to polieyholders .. .. ..owo e ee et R 94,6431 1

New business Of the YEAF .. .. .. o4 co oo ae we we vr e 00 P 146,042,400.00 000,00
Fotal outstanding insurance .. 2,002,800,227.00 2, N63,001,00

Perhaps the most significant fact, showing the substantial progress of the Company, is that the average
carning power of total assets on January 1, 1911, had so advanced over what it was five years earlier, as to
represent an annual addition to net income of nearly $1,100,000.

A booklet showing details in addition to the Income and Disbursement Account and Balance Sheet an-
nexed will be sent on request.

DARWIN P, KINGSLEY,
Prestdent.

Balance Sheet, January 1, 1911

ASSETS. LIABILITIES.

Real Estate y o
L.oans on Mortgages .
Collateral Loans .

Pollcy Reserve .. .. .. ..
Other Policy Liabilities .. .. ..
Premiums and iInterest prepaid

0,000.00

l.oans on Policles .. .. .. .. .. 6,910.37 Commissions, Salaries, ete. .. .. .. 1,063,264.78
Bonds (market value Dee. 31, 1910) 405 304, Dividends payable in 1911 .. .. 9,110,616.37
Cash os o5 9o 0% a4 GR B ee * Reserve for Deferred Dividends .. 77,545,164.00
Premiums in course of collection Reserves for other purposes 11,626,040

Interest and rents due and accrued,

Total . . X 6,507.14 Total ..
e —
INCOME, 1910, DISBURSEMENTS, 1910,
Premiums: Payments to Policyhold
On New Policies $ 6,516,105.78 Death-losses 124.53
On Renewed Poli- To Living Poliey-
cles .. .. .. .. 72, holders .. . 20,818,208.61
Annuities, ete. - e53.564,442.14
— 53,411.38 Instalments, Dividends and Interest
ltenl Estate Rentals . . 18,173.83 pald under supplement’ry contracts

Interest on Mortgages
Interest on Poliey Loans
terest on Bonds .. .. ..
Interest on Bank Deposit
INLBPORE o v o6 'eo 2o bu e
Increase by adjustment in  Book
Value of Ledger Assets .. .. ..

7.10 Commissions on New Business

Ren'l, Coms. and other pay'ts to Agts
Med, Exam’'n and Ag'ey Supervis'n
Branch Office Salaries and Exp's
Home Office Salaries

Taxes, Licenses and Ins. Dept Fees,
Rent and Real Estate Taxes and Exp's,

-t s 0O

Other Income .. .. .. Gen'l Expenses and Profit and Loss
Decrease by adjustment in Book
Value of Ledger Assets 1,205,005.28
For Reserves to meet Pol. Oblig'ns 41,507,
Total oo v e e e e e .. B107.986,541.04 Total .« i #107,980,541.64
e—————— ———————

[ EETs————D
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SUGARS

The best are the cheapest
Ask for and sce that you get

EXTRA GRANULATED and other

grades of refined

Supply your customers with only
the best sugars obtainable.
IT WILL PAY

MANUFACTURED BY

Co., Limited.
MONTREAL, QUE.

Established 1868

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA

BURNETT & CO.
STOCK BROKERS

Members Montreal Stock Exchange

G. W. 8. Henderson

G. H. Smithers J. J. M. P

McCUAIG BROS. & CO.

A General Sto;k Exchange Business Transacted

Members Montreal Stock Exchange

Investment Securities a Specialty

157 St. James St, MONTREAL

Telephone Main 923-4

The CanadaSugar Refining||

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:

60 rue de Provence.

Montreal Office:
83 Notre Dame West.

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work sted by this Comp s
LONDON, NEW YORK, BOSTON
and other Stock Exchanges

Branch Offices:
9 Bleury Street, - Montreal

Traders' Bank Bldg. - Toronto

FIRE INSURANCE
EXPIRATION'BOOKS

IMAGURN

FOR THE MERCHANT AND MANUFACTURER

These ingenious and valuable books in the hands of

a shrewd agent, who aims to secare and control the best

business of his place, are invalnable.

Price, 50 cents and $2.00 per copy.

THE CHRONICLE, Montreal.

ol t

WO

LONDON, KNG

s of Canadian Municipal Government
itable tor the investment

AND CORPORATION BONDS
nd issues

ant }»n\ ate invest.
»f a satisfactory invest

TORONTO, CAN.
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List of Leading Stocks and Bonds

REPORTED FOR THE curonicLE BY R, WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO I'it SDAY, JAN. 26th, 1911

=t
Closing valu® per cent.on' Rate of

y " W Capital Capital Rest | of Kest When Dividend
BANK STOCKS. l"'n.: o, | Of 00° '.'Q'J:".'L'J'.' I»?v‘:i::-ll subscribed | puid up Fund | to paid up | payable
share, prices. Capital |

- g e - —— Asked Hi0 "5 Per Cent. Per cent s 3 > '

At \'""":"}'ﬁ'“ \erce .. - #!s . :}‘ o l:.g:’-‘ﬂ 13,.'3'&.:% amh(.)l.}:‘v,\'::m Der.
Ol B Brigsrs . 1 tmm'l 000,00 Jane, April, duly, October
Fastern Townships .. 1m0 178 :g “' lm ﬂ: Sm'_‘m Jan., April, July, October
}l”lkll’..,“.. PR Y b v o . . es8stsasas S0Gieens Besee
familton | seoe oo | 100 1" 2,710,100 2,680,570 8,000,000 Mareh, June, Sept., Dec.
Lo ’ | 10} 160 | 100 408 8 2500000 250000 2,500,000 March, June. Sept., Dec,
HochelR - of Canads el i, 6 Tana0  LISTAE 7800 March. June, Sept , Dee.
l'f:)":':rm'“ A : cese sees| 10 1" 89 9100  ALOIG B aniad Feb., Miay, August, Nov,
s Bangue Nationale A o sn | W ™ 7 2,000,000 2,000,000 1,200 0 Feb., May, Angust, Nov.

) 186 185 100 483 9 000,000 6,000,000 4.900 000 Mareh, J Sept., Dee.

:lvmhml‘i.n':n”l;‘::{ g o : 100 ; 8 ?’ ! 12 0000 .l:n" A |-r“|r_'.| nl;‘, Oetober
. e 210 203 | 100 52 1 1,400,000 ‘Yan.. April, July, October
\hl:mlr;..l. % 20p 260 | 100 LY 10 12,000 000 Mareh, June, Sept., ee.
New Brunswick........ ‘ 100 L 140,025 18146 |Jan., April, July, October
C b | 100 5 207,500 2,203,440 100,000 454

e Besk . | o8 o7 w0 49 12 Thouoo  Bi00000 S0 18RI

m‘:'n.n @ 2 Lhntady 30 ... :on 528 " 3,600,000, $590,000 Jg’.ml” NI.’:‘

) sses sie sy } Sae st IR ” 5 1,000,000/ 1000000 260,000 86,

b:.:\‘:\:ml. “.".‘ .o' (. "mh 137 138 10 510 1 2,500,000 2,500,000 1250000 50.00

Royal | w0 = 00 5ol 12 200,000 6,200,000 1129

e B B XD coes 50 . 12 2000000 2,00,000 120,00

SRt e o g (R el 100 5 088, 00, 914,012 2080

b AR | 28 | 100 460 10 4,000,000) 4,000,000 1876

Teaders - 100 567 ] ewra|  4m 2300000 50 " April, Jduly, Oetober
Uaion Bank of Canada 100 46 1 1000¢| 40w 20w ulo |Warch, dune. Sept., Dee.
nited Empire Bank e 5 L AN “2\ Gasvasenan] Ve .
Vanconver 100 - 746,200 BINN0 e ISTARE [STI

MisCELLAN | |

he ( 100 viee | cosnpsess X280 A0l e o 5 resssens

Atal. Aehopie 1" 7 | vsmoer [gan., Aprii, tuly. Octohey
fall Telephone v 100 551 8 I.:.Mv-ln TGP ilnuu April, July, Oetoher
Jlack 1ake Asb. Com 100 | R s

0 Pref 100 : ;

Ty e ., 83 100 R 43 T 635,0 0 615 000 cer veeees [Cumulative
B.C. Vackers Asen TR o8 | 100 T 1 | e w1500 \, Ao

do 40 58 10 o Lo 23mp000 2,100,000 oo | ©[March, tune, Sept., Dee.
Canudian Pacifie ... 208) 2073 100 | 480 T+ 8 150,000,000 150 000,000 . eeeee { Cve vees. April, Oetober.

Aa O Y 6 100 KO0, 000 8,000 000 4 eesaeee vese vene SIREN DY P
i) Mo 1024 IOJ,s 100 7 A5M000] D000 . Lo ss [1an, April, uly, Octobrr
Canadian General ot -.-.-\ 100 . 1 2,500,000 +,000 0 | {dan . April, July, Oet ber
Cun, Coment Com, o ooes 'f"fz .2‘;‘ b | B :1{::::::: :l:,::::':(': " cereeenn | X B
Can, 0o Ruboar Com,s "100 o | parey-oot HO vy OO IRDIORORT | Anril, Wiy, Oot:

‘ Pref 106 100 650 7 a0 199000 T e, April, duly, October
Canadian Conrerters .. . % 100 . oaeses 1,733, 1,738 000 | e o R "
Crown Reserve ... 277 250 i . | 046 19995 ’.WO,W-. | . ’
Detroit Eleetrie Ry .. . Ty T 100 M 2 12 &

Dominton Coal Preferred. . np U 10 100 68 | 7 3 .| seer vies. |Februsry, Anguet
Dominion T Co.Com 61 100 77 5 |1an,, April, July, October

HAy a':m' Pl ml' 97y 100 693 | 1 Jan.. April. July, October
ham. Tron & Steel P4, eeeeiees 103 1023 100 67 1 1 | - o dnesnnd
Dominion Steel Corpn. .ooooooooe o 581 58p oo 6 56 i ) Cum
Daluth Supertor Trac.. . .. ST 100 47 | ) Jan , Aprll, July, October
Halltax ‘l‘r.nll'.y "‘:m [ET I Y :: 405 | z 1. 80.000) Y ves o 5K he 'll.::c‘.iilAn 11, July, October
e B tertod, o D! vese - 100 ' ! Boon o 5,000,000 T Dany, April, July, October
Ilinols Trae, P .0 oooeeee W % 9 100 6 36 6 5,0 000 4,616,000 | Jan, April, July, October
Kaministiquia Power .. ... 1o . 3 2000, | 2000000 Foh, May, August, Nov

» ) 7 353 . ot
il U IS N TR, guune
L.ake of the Wnoda‘i\illl Co l‘;t;r 5 :l&l') 142 :g igj | 8 N c',..r": k.‘|}'|.nlc-“ :;".::u ;.‘l.'!ﬂ\

o 0 . ! 7 o ki " " o
Mackay Companies Com 100 540 | 5 ceere enes [Jdan., Aprily July, October
do P4 .. 100 b2 4 Jan., April, July, Oetober
\h-m-?n Light & P|ower Co i L(:: : l:.; 4 '{'.II.. mm;l“nly. Oetober

do do L 7 May, G v

Minn. St hi“l &SS.M. (;;:’n e ‘: b 03 Z ::.1'“ ::-::.m
do . 7 . . il )

Montreal Cotton Co. ... 100 5679 | L] R Mareh, June, Sept. Dee
Montrea! Light, Ht. & Pwr. Co 100 468 7 Feh,, May, August, Nov.
\Iunu‘;.l Steel W:lh,('ﬁan. . o9 ‘g 609 I'.V ,.:::uzy","-: ul iy, iakaber
“wnlv:-. Street K:ﬂv.y il 100 4 I& Fob:: May, ‘A . Nov.
Montreal Telegraph .... ... 40 LEL} L} Jan., April, July, Oetober
Northern Ohlo Track Co, .. . I: !‘s og 2 'March, June, Sept., 1'ee
Vi SRS SN, 100 . H * Lyan.. April, July, Octobe:
Oglivie Flour Mills Com ... 100 60 L] Mareh, September

ao Pid. .... 100 563 1 Vareh, June, Sept,, hee
Ienman's Lid, Com 190 G o8 | 4 2150 A0 Feb, May, August Nov

do Pref 100 66 | 6 1,076,000 Feb. May, August, Nov
Quebee Ry, 1., . i s 9. 0.0 . .
Kichelion & ¢ sl i pa | s Sz March, June, Sept., Dee (
1o de Janiero. o XROWip 370 X oo ees®98 s aBsnERsE S00088
shawinighan Water & PowerCo. .. XD 1o et 100 36 | 4 | 6,500,000 Jan., April, July, October

100 ! 10 10 000,080 10,000,000 Jan., April, July, Oetober
100 13,076,000 12 000,00 £
125) 125p 100 552 7 =001 000, 8 09,000 April, July, Oetaher
100 1 e 2,000 2,600,000 "april, July, Oetober
W9} 109 180 549 0, 1o’ | 20,100,001 May Angust, Nov,
2 T P . o 100 | [ 0 000 W0, 000 Jan .. April, July, October
WinAsor HOWeL ..o ooooaantt 15 18 645 " 100,000, 1,000 000 ,,\u. , November
Winnipeg Electric Rallway o 190 | 100 52 10 6,000,000, 6,000,000 ; l.luh April, July, Ostober
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SIXTH ANNUAL REPORT

BY THE DIRECTORS OF

The Imperial Guarantee and Accident Insurance

Company of Canada
For the Twelve Months Ending 31st December, 1910.

The Directors have much pleasure in submitting to the Shareholders their Sixth Annual Report for the
twelve months ending J1st December, 1910

BUSINESS:

The Company issued 12,870 policies for $28,857,405.00, being an increase over last year of 376 poli-
cios and an increaso of $2,587,000.00 in business written. The premiums collected amounted to $219,914.09,
which, together with interest earnings of #0,378.40, makes a total income for the year of $220,202.49. The
premium income shows a gain of 22 2:34.35% over the previous year. We are pleased to report a substantial
reduction in the ratio of expenses to premium income

ASSETS:
The Assets now amount to $306,237.83, and the fnterest earned on our securities, which are entirely
high-grade Bonds, was nearly sufficient to pay the dividend.

SURPLUS:
The surplus to policyholders ls $213,649.04, in addition to the unecalled subscribed Capital of $800,-
000,00, which makes the available security for all contracts $1,013,649.04.

EXTENSION:

The Company has hitherto confined its operations entirely to the Personal Accident, Sickness and Fidel-
ity Guarantee branches of Insurance, but in order to enable our agents to handle a larger number of lines of
Casualty Insurance, we applied for, and have obtained, a License to write the business of Plate Glass and
Burglary Ingurance in addition to the other lines now being carried on, and it is believed a profitable busi-
ness can be done in these new lines of Casualty Under writing.

The Certificate of the Auditors is appended to the Financial Statement as to the audit of the Company's
affairs. .

E. W. 00X,

President.

Statement of Assets and Liabilities as at December 31st, 1910.

ASSETS. LIABILITIES,
Stocks and Bonds e e A $200,900.00 Government Reserve for Unearned Pre-
Cash in Bank and on hand 00,3068 .64 miums . N I P R 72,643.97
Outstanding Premiums (less cost of Reserve for outstanding and unfiled
collection) 39,8519.39 claims . sk B e LT 19,232,652
(Reserve on above included in Habilities.) Acerued sundry items .. .. .. .. . 712,50
Real Estate and other Assets 6,723.99 Capital Stock Pald .. .. $200,000.00
OfMece Furniture 4 o 3,109.10 Surplus over all labilities, 13,649.04
Accrued Interest S . 316.66 Surplus on Policyholders’
ACOOUBL .. o7 oo oo o S — 213,649.04
£300,237.83 $306,237.83
ST e e

We hereby certify that we have audited the Books and examined the vouchers and gsecurities of the
Company up to December 31st, 1910, and have found the same to be correct; and also certify that the fore-
going statement 18 correct and represents the condition of the Company's affairs, as shown by the Books.

Toronto, $th January, 1911 CLARKSON & CROSS.
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— I o Rate
! i e i | Amount When Interest Where Interest Date of
.one moun n o
BONDS. s ‘= outstanding due, payable. Maturity. REMARKS

USSR ) - |
Ask'd) Bid, | oum

- | J— - U

$3,363,000 lst Oct. lat Apl. Bk.of Montreal, Mtl.. April lat, 1925
3,500,000 18t Juns 1SUDeC. avees s nnnnenes Dec. 1st, 1939 Red.at110aft. Nov.’19
or in pt.aft, Nov.'l1

B 1! Telephone Co. ... 103} ..
Can Car & Fdy.ooeieeen 105

Can, Converterd.cosse « os 90 .. 490,000 1st June Ist Dec veees ra SR veo Dec. 1st, 1926

(an. Con. Rubber Co..- | 99 | 98} 2,541,300 1st Apl. 1st Oct " « " Oct. 1st, 1946 ' Redeemable at 110
after Oct. lst, 1911,

Can. Colored Cotton Co...| .- 99 2,000,000 20d Apl. 2nd Oct “ «  April 20d,1912

Can. Cement Co.ueve vee | 9831 98 5,000,000 1st Apl. 1st Oct o « | Oct.21st, 1929  Kedeemable at 110.

Dorinion Coal Couvenees 9 .. 6,175,000 1st May 1st Nov. o « | April 1st, 1940 Redeemable at 105 and

| Int after May 18t,1910
7,674,000 18t Jan. 16t July. Bk. of Montreal, Mtl.. July 1lst, 1929

Don. Tron & Steel Co....| 96 [
758,500 1 March 1 Se;-(.“l{oynl Trust Co., Mtl, March 1st,1925 Redeemable at 110 and

Dom. Tex Sera, “A".... 97 '.'l.;,a

< o < < <
o O:O on oo

Interest,
" wpn,,,. 100 | 98} 1,162,000 ie " » . Redeemable at par
. after 5 years.
“ “wo”....| 95% 95} 1,000,000 L “ “ “ Redeemable at 106 and
| Interest,

450,000 “ “ “ “ o
8,311,661 18t Feb. 1at Aug. 52 Broadway, N.Y... Feb. 1st, 1952 Redeemable at 105

s “«pr.,... 9
flavana Electric Rail . 5
. P r‘lc. oo 5 600,000 15t Jan. 1st July Bk. of Montreal, Mtl. Jao. lat, 1916
| 6 750,000 1stMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110
Lake of the Woode MillCo 112 [ 1,000,000 18t June 1st Dec. Merchanta Bank of
Canada, Montreal.. June 1at, 1923
{aurentide Paper €o..cuv | .. 110 6 1,036,000 2 Jan. 2 July. Bk, of Montreal, Mtl.. Jan. 2nd, 1920
Mexican Blectrie L. Co..| €7 | 85} 8 | 6,000,000 1et Jan. 1st July. o « July let, 1935
Mex. 1t & Power Co.... 90 89 5 12,000,000 18t Feb. 1st Aug. Feb. 1st, 1933 |
Montreal L. & Pow, Co.. 101 | 99 | 4} 5,476,000 18t Jan. lst July. ” « | Jan, 1st, 1932 Redeemableat105and
Lot May 18t N o 2 108 Int. after 1912,
Montresl Street Ry, Co... 101 4 1,500,000 1=t May I8 ov. ay lat,
Og 1:\,: Mil i-'g 3{,_. y ” r,é 1,000,000 18t June 18t Dec. Bk, of Montreal, Mtl. July lst, 1932 Reileemnble at 105 and
nterest.
Pantidiily e ibirercsiinn) B8:1 98 5 2,000,000 18t Mey 15t Nov Bk.of M., Mtl, & Ln. Nov.lst, 1926 Re’eemable at 10
after Nov. 1, 1911,
Prve DB It siss e R W 1,000,000 18t June 15t Dec. cavese s . June 1st, 1925
Quebee Ry. L. & P. Co..| 856] 85y O 4,945,000 1=t June IstDec. ... June lst, 1929
K10 SRRSO s hnsirenih] Avog2e ) 1 23,284,000 1 Jun, 1 July. CB orC l.omi:y;: Jan, let, 1936
dna Paibh tiet hatis tinh 5 | 6,000,000/l June 1 Dec.  Nat.Truoat Co., Tor. June lst, 1929
Toronto & York Radial... 5 1,620,000 | July 1 Jan. B.of M., Tor. & N.Y. Feb. lst, 1919
1,100,000 1st Apl. 18t Oct. Bk. of Montreal, Mtl. Jan. lst, 1921
Winvipeg Klectric.o.oues 1043104 5 3,000,0002 Jan. 2 July do. | Jan, 1st, 1973
West India Elretric.. ... | . 90 b 600,00/ 16t Jan, 1stJuly |- cocaovene corers vossl 1928
; [
MONTREAL PARK & ISLAND German American
Insurance Compang
-RAILWAY COMPANY- 54 |
Rp——— STATEMENT JANUARY 11910 ;
CAPITAL F
LACHINE —From Post Office, 20 min. service; 540 a.m. to s I. 5 o o.ooo ‘
midnight. From Lachine.—20 min. service; 5.10 am to 1245 MESERVE FOR ALL OTHER LIABILITIES

8,222,018

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 6 440 2 l I
L] L

midnight.

min service; St. Denis Street, from 500 a.m., and from St. Vin-

cent from 5.30 a.m ; 30 min. service from 930 a.m to 400 p.m. N

20 min service, 400 p m. to 8 30 p.m.; 30 min. service, 8.30 p.m. Ie . l 6 2'2 2 9
51130 p.m. Last car from St. Vincent de Paul at 12.00 pm, AGENTS WANTED 4
from Sault-au-Recollet at 1.00 a.m , from St. Denis Street at 12.40 Apply to THOS C. MOORE, Supt. of Agencies
midnight. 16 Wellington Street, East, Toroato, Ontarie

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540 am. to 1140 p.m. From Victoria Avenue, Westmount, 20

AGENTS WANTED
L s oy Protector  Underwriters

CARTIERV ILLE.— 40 min. direct service from Mount Royal OF HARTFORD
snd Park Avenue Station, 5.40 am. to 11.40p.m. From Cartier. Asscra, Jan. Tar 1910, $0,041,424.23
ville, 540 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue, FIRE INSURANCE ONLY
with change at Snowdon from 5.50 8 m. to 1150 p.m. | CANADIAN DEPARTMENT, MONTREAL

Subject to change without notice. l d. W, TATLEY, Manaeta
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PROVINCIAL BANK OF CANADA

Fine growth of business reported to

JANUARY 27, 1911

shareholders at Annual Meeting.

Year's net Profit amounted to nearly 15 per cent on paid-up capital

The annual meeting of the Provincial Bank was held on Wednesday at the offices of the Bank. After
formal proceedings, the Directors’ report and general gtatement were read as follows:—
Sirs, - We have the honor to report to you the results of the business of 1910, and to submit our ac-

counts for your approbation
The general statement of the Bank and the account

of Profit and Loss will, we hope, give you entire

watisfaction. The assets now exceed nine million and a half dollars, and the total of obligations to the public
over elght milllon one hundred thousand dollars The net profits, amounting to nearly 15 per cent. on the
pald-up capital, show that no opportunity has been neglected and that your Directors have used with profit

the constantly increasing deposits confided to the Bank,

We wish to thank the public, and in & special man-

ner onr depositors, for the confidence they have shown towards the Bank.
The business of the Bank has increased and become more and more important. As we have frequently
stanted, this result is, in great part, due to the incessant work, o the intelligent activity and to the devotion

of the Genersl Manager, of the superior officers and 1o

Our organization now pumbers forty-four branches,

the Managers of our Branches.
of which seven are in the eity of Montreal and

hirty-seven in the Provinces of Quebec, Ontario and New Brunswick.
During the last year, we have opened four new offices; At Alfred, in the Province of Ontario; at La-
Chute, Brownshurg and at St Barthelemi, in the Province of Quebec,

The Head Office and each of the Branch Offices of the Bank have been visited during the year by the
Inspectors and special reports on the affairs of each office have been presented to the Administrators, and
also to the Board of Censors, whose annual report will be read to you.

Sinee the last meeting we have had the misfortune

to lose Mr. A. 8. Hamelin, Vice-President of the

Board of Censors.  His assistance was particularly useful; attached to the Bank since its foundation, he had

acquired a wide experience of its affairs.  His judgment

{he firmness of his character, made him a most

valuable Censor, and he was also an excellent friend.  We desire to present to his family the expression of

our most sineere regrets and sympathy

AMr. Hamelin was replaced by Doctor E. P. Lachapelle, heretofore one of the Administrators of this
Bank, and Mr. L. J. O Beauchemin, of “La Librairie Beauchemin,” of this City, has taken the place of Dr.
Lachapelle on the Board of Administration. We are certain that you will approve of these nominations.

On behalf of the Administrators,
(Signed),

H. LAPORTE, President.

GENERAL STATEMENT OF THE BANK, December B1st, 1910,

LIABILITIES.

Notes of the Bank in cireulation
Deposits not bearing in
terest C$1,185,431.48
Deposits bearing fnterest 6,802,710.71 .
Due to our London Cor-
respondent

$1.,084,013.00

h3,867.12
7.041,509.31

Unclalmed Dividend 1,620,656
Quarterly Divide nd payable drd Jan.,
1911 . 12,500.00

Total of obligations to the publie 8,189, 042.87
CAPITAL PAID UP 1,000,000.00
RESERVE FUND 4125,000.00
Balance of Profits and  Loss carried

forward 15,674.48

TH,217.83

ASSETS.
Specie, Dominion Notes and notes and
cheques on other Banks, etc.
Deposits with other Banks in Canada,
United States and Europe ..
Deposits  with Dominion Government
to secure circulation .. .. .. .. oo
Municipal debentures, other bonds and
public effects authorized by law 1,988,500.89
Call and time loans on stocks and bonds 1,493,969.563

$1,021,268.89
393,896.32

51,600.00

$4,949,135.63
Current loans in Canada and other

assets . ik B 327,777.01
Overdue debts not specially secured . . 12,639.17
Real Estate other than Bank premises 15,990.29
Mortgages on real estate sold by the

BEBK . v+ 45 e as dul g se e 2,6756.25
Bank premises, Montreal and Moncton,

3 GRS 270,000.00

$9,578,217.35
EEE—

PROFIT AND LOSS ACCOUNT, December 31st, 1910,

DR.

Which has been appropriated as follows
Dividend No. 26 1% per cent., paid
1o Sharcholders of 1st April, 1810 $ 1250000
Dividend Noo 26 1% per cent., paid
to Shareholders of 1st July, 1910
Dividend No. 27 1% per cent., paid
1o Shareholders of 1st Oct,, 1910
Dividend No. 2813 per cent,, credit-
od to Sharcholders of Dec. 31st, and
payable drd January, 1911 1
Written off Bank Furniture and Fix-
tures, and allowance for the opening
and maintenance of new branches 21,747.34
Transferred to “Rest Account’” on the
218t of December, 1910
Nalance carried forward 1o next year

12,600.00

12,600.00

600,00

75,000.00
13,674.48

$100,421.82

T ———

CR.

Net Profits for the year ending Decem-
ber 31st, after deducting charges of
Management, and making provision
for bad and doubtful debts, ete. ..

Balance at Credit of Profit and Loss Ac-
count, on 31st December, 1909

$149,062.84

11,368.98

si00. 3188

T
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PROVINCIAL BANK OF CANADA

o
ws

(Continued.)
RESERVE FUND,

palance at Credit, 31st December, 1910 ..
Compared with the Books and found correct,
(Signed) TANCREDE BIENVENU,
General Manager,

K125,000.00

(Stgned) E. LANGLOIS,

Chief Accountant.

REPORT OF THE BOARD OF CENSORS.

Presented to the A
70 THE SHAREHOLDERS:

As ordained by the By-Laws of the Bank, we have the

operations of the year 1910,

During the past year the
creased and the results obtained have
the institution have become more and more important,

We have held our monthly meetings regularly and
lic, municipal and others, held by the Bank either as
amount realizable on demand on these
{imes to the sum fixed by your By-1

We have taken cognizance of

4 In consequence we are pleased to inform you t
dence, and we are of opinion that the statement an
vou should receive your approval.

As the President of the

M. Al Hamelin; he has been replaced on the
the Directors of the Credit-Foncier
For the Board of Censors,

hat

Franco-Canadien

The Canadian Fire Record.

Specially compiled by 1he ( hronicle.)

SANDWICH, ONT.— Beaver House hotel) dam

wged, January 12, Loss placed at $6,000, cwvered
by msurance.
HALIFAX, N.S. Aberdeen Hospital damaged,

January 23 Ongmated m rool by sparks falling
trom chimney.

ST. REMI, QUE -~ House of Mr. Bonefant, pho-
tograph studio of Mr. Gregoire and restaurant of

. \r. D. Lamoureux, destroyed, January 23  One
ite lost. ) ’

N1AGARA FALLS, ONT.— William Wylie's board
ng house, formerly hotel, with adjommg bar,
destroyed, January 22, Loss mncludes four horses
'Hl COW

SARNIA, ONT.— Underground tank at plant of
Lnperial Oill Company, teok fire, lanuary 23 Ad-

ming tank caught and gas exploded  No dam-
ge done beyond loss of naptha.

SYDNEY, N.S - General offices of Dominion Iron
& Steel Co., which cost $25,000, destroyed by hre
tarting n basement, January 25. Valuable books
had been removed several days previously.

BRANTFORD, ONT. - Separate  fires  destroyed

nultanously house of Grant Mernll and ol tank
of Tohn Allan at Onondaga, Brant country, Jan-
ary 20 Loss $1,000 on house and $300 on tank

Moxcton, N.B Warehouse of G W, Robertsm,

o+ and hardware merchant, destroyed, Januiry
Insurance  on  stock and building, $1.650
< als on furniture storedd i building. Toral

s placed at about $5,000

Moosg Jaw, SAsK.  Tmmes ofhce and
ined, January 19 lLoss, which meludes valu-

Je printing plant very heavy. Others imvolved,
Mayberry's, Ltd., real estate; A. W Irwin, real

»

building

nnual General Meeting of the shareholders held on t

business of the Bank has expanded
been more satisfactory.
and acting in concert w
we have, in connection with the duties of our office, examined those

investments or as collateral for money loaned
securities and loans,
,aws in order to meet the possible de
the reports of inspection of each of the
the Head Office, and have not found any notable irregalarity.

d the account of Profit and 1

Bank has already informec
Board of Censors by Doctor K.

he 235th of January, 1911

honour to present our report for the business
considerably

In consequence,

again its clientele has in-
the business transactions of
ith the Board of Directors,
transactions in all their details

at each one of them have verified the securities, pub
The
cash in Bank amounted at all
mands of the depositors
Branches of the Bank,

together with the

and also of

vour Institution is administered with zeal anl pru

088 which are snbmittel to

1 vou, we grieve the loss of one of our colleagnues,

Persillier Lachapelle, one of

(Signed), A. LACOSTE,

President.

estate and msurance, Dro Howden, dentist; Dr.

Nasmith, physician and Westweod Sationery Co

LORONTO,  House ot Mr. P. ¢ Brooks, 435 In
dian road, destroyed and five hves lost, January
1. Fire at premises of Wilson & Monroe, whole
sale stationery. 100 York streel, did  danage
estimated at $10,000, January 24

OTTAWA.  Stores at  corner  of - Dalhousie and
(larence streets, badly damaged, January 22

Ihe losers are V. Charron, men's furmshings, S |
leskey, O. B. Nauberi & Co, E. Amyot,
stores, Nailor, barber shop Small msuran

ST. Joun, N.B. Grist il of Perih Milhing Co,
Andover, Victoria county, destroyed,  January
22, lLoss placed at about $8,000, and 1t s stated
there 15 no surance. Iire i cotton cargo of 55

shoe

Manchester  Shipper, January 24, il es miated
damage of $12,000, fully nsured

GOWGANDA, ONT. - South east poraon ot town
practically destroyed, January 25, by hre o neh

broke out in Cohen's dry goods store.  Buildings
destroyed.  Queen's Hotel, King Fdward Hatel,
Canadian Bank of Commerce, Dr. Crann's ofhee,
Sodded, merchant; Sulphany. fruit dealo and
grocer; Karn Bros, grocers and dry gocds; Lan
dria, tobacco; Carter and Wright, druggist; Faylor
Drug Company, telephone  office; Mint, Saloon;
Brownlee, poolroom; Blackhawk, hvery; Houmamt,
saloon ; Prospect Hotel; Miners' Union hall; Davis,
restaurant, and Caldwell and Gagnon

Ihe origin
of the fire 1s unknown

l.oss heavy

INQUIRY AT WINNIPEG.

\l-\) wr kvans, Aldermam | O. F
man of the committee on hre, water wnd hight, and
Mr I, l 1. “.II’H\UII, I‘l';llt‘\:'nl‘nq underwi
have been appointed by the Winnipeg City Coune il
a4 commisston to mvestigate
have recently taken place

wler, chaar

tors,

the large tires which

i Wimnipeg. Th
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commission has taken up first the subject of the
fire at the Kelly bmlding, on January 14 Fovid-
ence suggested that this fire ongmated from the
furnace of the McClary building Timbers sup-
porting the floors of the Kelly building, 1t was
stated by the iy huilding - mspector, were set
mto a party wall between the McClary building
and the Kelly bmilding mnd the ends of some ot
these timbers came through the bri k wall to with-
m  four imches of the chimney flue used by the
McClary  Company. 1 nderwriters  had msisted
upon the ends of these t mbers bemg covered with
wshestos.  He was mformed that it was the custom
of McClary's to burn up all their refuse. at mght
and  he thought that the hot fire from such n-
flammable material would so heat the brick in the
flue as to st the ends of the beams aglow. I he
I'ire Department was eriticised for ats method of
fighting the fire, 1t being claimed that they <hould
have entered the buildimg mstead  of throwing
streams from the street

I
RECIPROCITY.

I'he reciprocity agreement has been given out by
the Hon. Mr. Fielding  And Canadians know the
worst. It has yet to run the gauntlet of Parha
ment and Congres While, no doubt, it will pass
through Parhament as all government measures do
vet the only thing certain about the action of Con
Hress 1s its uncertamnmty (anadian railwavs, ll'l”\.
market gardeners, coal mmers, agri ultural nuple-
ment manufacturers and consumers generally wa'l
be affected by the consummation ol the agreement
Our forests will also be sen isly affected I here
1. however, only an agreement  lor stinul
legislation which etther party can repeal at will
It introduces a live 1ssue mto madian polities

S &

Register of New Companles.

taneous

DOMINTON INCORPORATIONSN

Nosisar Carrrar or Covpanies This week
o Last week;
1o Stnce Jan, 1; 50,302,000

Merr's GAartrutes Capital  stock, $400,000 ($100
hares) Object, to carry on the business of general
builders and contractors, 10 Carry on, If thought advi
able, the business of hotel, restaurant and apartment
heepers, ete, 1o deal in real estate, to manufacture ral
way cars, automobiles, motor boats, ete, to take over as
a going concern the business carried on in Montreal and
elsewhere by the New York Mantel & Decorating Com-
pany, and in connection therewith to manufacture and
deal in household and other furniture, upholstering, ete
Incorporators, Montreal law office employees Chief of-
fice, Montreal. Date of incorporation, January 19, 1911,

Brockvitrr  CoNsTRUCTION Comraxy — Capital  stock,
$100,000 ($100 shares) Object, to carry on the busi-
ness of contractors, ete Incorporators, Brockville law
office employees.  Chief office Brockville, Ont Date of
incorporation, January 17, 1911

Carorr Misivag Compaxy - Capital stock, $500,006 (85
shares) Object, 1o prospect for and work all kinds of
mines, quarries, e« lucorporators, Ottawa solicitors
Chief office, Ottawa Date of incorporation, January 19,
1911

Caxamay Krtroos Coneaxy Capital stock, $25,000
($100 shares) Object, to manufacture and deal in, ete,
pipes, fittings, valves, castings, shafting, machinery, fm-
plements, tools and apparatus, to erect factories, power
stations, ete, to design and erect chimneys and stacks
for factories, furnaces, ete.  Incorporators, Montreal law

JANUARY 27, 101

office employees. Chief office, Montreal. Date of incor-
poration, January 16, 1911,

CANADIANY  QUARRIES AxD  CONSTRUCTION COMPANY ——
Capital stock, $2,000,000 ($100 shares). Object, to
carry on business as a quarrying, construction, develop-
ment and mining company, and as g--ut-rul contractors
Incorporators, John Black (broker), Robert Thomas
Mullin  (barrister), Montreal, Samuel Bilgky (jewellery,
George Charles Hurdman (lumberman), J. Ogle Carss
(barrigter), Ottawa, Chief office, Ottawa. Date of in-
corporation, January 18, 1911,

Cextran CANADA IRox  AND  STEEL CORPORATION =
Capital stock, $500,000 ($100 shares). Object, to act
as iron masters, steel makers, colliery proprietors, ete.,
1o acquire natural gas lands, mines and timber limits, to
deal in light, heat and power of every kind, ete. Incor-
porators, Montreal law office employees, Chief office,
Montreal,  Date of incorporation, January 17, 1911.

Davien 1. MeA'NvLTY Ryavty COMPANY - Capital stock
$,00,000 (100 shares), Object, to deal in real estate,
timber limits, ete, construet buildings, develop  water
powers, ete. Incorporators, Daniel Joseph MeA'Nulty
(real estate agent), Ottawa, Michael Joseph Hogan, Hugh
Quinlan (eontractors), Montr al, Angus William Robert-
son (contractor), Winnipeg, Edward Mavurice Lennon
(merchant ), Quebec. Chief office, Ottawa. pate of in-
corporation, January 18, 1911, 4

Houme axn FOREIGN SrcvniTies — Letters patent have
been issued, chinging the name of this company to Amal-
gamation and Merger Qecurities of Canada, Limited. See
December 30, 1910, p. 1901,

INTERNATIONAL SHOws Capital stock, $50,000 ($10
ghares). Object, to carry on the business of theatre pro-
prietors and managers, to produce entertainments, ete.
Incorporators, Plerre Alexandre Boivin (general broker),
Jogeph Henry Ostigny (aecountant ), Joseph Fluet (fore-
man), Marie Louise Boivin (spinster), Eugene Gagnon
(clerk), Montreal Chief office, Montreal,  Date of in-
corporation, January 19, 1911,

Prouness REALTY AND IxvesTuEsT COMPANY Capital
crock, $50,000 ($5 shares) Obhject, to carry on a gen-
cral real estate business Incorporators, Oscar Marchand,
Wilfrid Marchand (printers), Henri Lauzon (1 staurant
keeper), Edmond Marchand (agent), Omer Lapierre
(barrister)y, Montreal Chief office, Montreal. Date of
incorporation, January 20, 1911,

Quenke PuLre  AND Paren CoMPANY Capital stock,
$175,000,000 ($100 ghares). Object, to carry oa in all
its branches a lumber, timber and |ml|u\'nm| business,
ote., to construct and operate pulp and paper mills,  In-
corporators, Montreal law office employces, Chief office,
Montreal.  Date of incorporation, January 19, 1911

RovarMosT ORCHARD Compeaxy —Capital stock, $20,000
($100 shares). Object, to carry on the business of fruit
dealers, ete Incorporators, Frédérie Paquette (physi-
clan), Napoleon Desautels (blacksmith), Jules Fournier
( journalist), Louis Rodolph Trudean (buteher), Louis
Albert Beaulae (eivil servant), Montreal.  Chief office,
&1, Michel de Rougemont, Que.  Date of incorporation,
Japuary 16, 1911

Sraspanrn CuepMical Inox  Axn Luspier COMPANY OF
Cavana—Capital stock, $6,000,000 ($100 shares). Ob-
ject, to manufacture and deal in chemicals, explosives
and other products, to ac juire  coal, firon, or other
mineral lands, to treat chemically and deal in any sub-
stance, to carry on a lumber and pulpwood business, ete.
Incorporators, Toronto law office employecs, Date of in-
corporation, January 19, 1911

WEsTERY  MANUFACTURING Coumraxy—Capital stock,
§250,000 ($100 shares), Object, to acquire and conduet
a sgeneral lamber, timber, fuel, building, construction,
warchousing and  mer¢ antile business Incorporators,
Winnipeg law clerks Chief office, Winnipeg Date of
incorporation, January 13, 1911,

Wirriams asn Winsox Capital stock, $250,000 ($100
shares). Object, to acquire a business carriel on in
Montreal by the partnership known as Willlams & Wil-
son and to do a general business in manufacturing and
dealing in machinery and machinery supplies, ete. In-
corporators, Alfred Ruggles Willlams (merchant), To-
ronto, Frederick Christopherson Wilson (merchant),
William Arthur Wilson (barrister), Michael Benjamin
Bronstetter, Ernest Kingsland (salesmen), Montreal.
Chief office, Montreal Date of incorporation, January
16, 1911

NOTE.—In all these titles the word Limited or its
equivalent Limitée is nnderstood.

e e
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THE TRADERS BANK OF CANADA
Proceedings of  the Twenty-Sixth Annual General Meeting

The twenty-sixth Annual Meeting was held at noon on Tuesday, the 24th of January, 1911,

The following Directors and others were present, namely:-—

A. H. Brown, Wm. Stewart, E. Galley, Edwin J. Thorpe, Jas. Linton, Rev. Wm. Cooper, N. E. Soule, Andrew
Semple, Geo. Le Riche, Rev. J. 8. Williamson, 8. Dillon Mills, Jas. Burnside, jun., H. L. Lovering, M. Garvin, J I.{
Niven, Jas. Anthony, A. M. Scott, pr. Carrique, E. Dickinson, jun., Julius A. Halbhaus, L. Bauer, H. L. Playtner R. L.
Mclntyre, T. J. 8. Skinner, Harry G. Horton, G. Tice Bastedo, Dr. Jas. Wallace, Geo. Watson, C. 1. Meleod. Dr ) I‘:‘
Oeerholt. Jos. K. Baillie, Gideon Grant, P. A. Vale, F. 1. Winton, G Knowles, E. C. Jackson, E. E. Newman, A. b.
Ord, R. H. Harvey, J. A. Laird, W. G. G. Turnbull, Geo. Mair, E. W. Bain, H. 8. Strathy, C. D. Warren Hon. J. l('
Stratton, E. F. B. Johnston, K.C., C. Kloepfer, W. J. Sheppard, Misses E. and 1. Hedges, George F. llv(.lgvs -\lr's' G
¥. Hedges. B

The President, Mr. C. D. Warren, took the chair, and appointed the General Manager to act as Secretary of the
meeting.

On motion Messrs. George Le Riche and Edward Galley were appointed scrutineers.

The General Manager then read the following Statement:

®gtatement of the result of the business of the Bank for the twelve months ending 31st December, 1910:
The net profits for the twelve months, after making provision for bad and doubtful debts, and rmwr\'ln‘g )
acerued interest, amounted 10, . .. oo ee vc ettt o i S R R T
Balance at credit of Profit and Loss (REEVEAE. S o+ oo b o5 SEBELES S 80749 B8 KT 68 bo NN 08 0 10244340

$ 626,794.79
Appropriated as follows, viz.:—

Dividend No. 56, quarterly, at the rate of 8 p.c. per annum .. .. .+
Dividend No. 57, quarterly, at the rate of § p.c. per annum .. .. ..
Dividend No. 58, quarterly, at the rate of 8 p.c. per annum .. ..
Dividend No. 09, quarterly, at the rate of 8 p.c. per anpum .. ..
Transferred to Rest ACCOunt.. .. oo oo se oo s ee s
Written off Pank furniture and safes.. ..
Transferred to Officers’ Guarantee Fund.. o 5000.00
Transferred to Officers’ Pension I R T R i 5.000.00
Balance at credit of Profit and L0SS, NeW ACCOUNL. . .. .. «o e oo e oo bu we oo e o0 o |:.:|:4;r,_‘:-;n.

8£7.090.00
87,090.00
87.000.00
87,090.00
100,000.00
15,000.00

$ 626,994.79

GENERAL STATEMENT—-31st December, 1910

ASSETS.

Gold and silver coin current.. .. .. .-
Dominion Government Demand Notes..

$ 4.231,103:57
.\'meso{andchovkgonmhernnnks”,.A....,...,.... e e ee e e ae e ee 202093682
Imlanredun(romnlhornnnks........‘..,.....A.. BIg g o i o W Wik N 201.070.56
llalmn-odup{ranorolgnAgomn.,..,.......A..........,.....4 ve oe o ae oo 1,164,910.70
Dominion and Provincial Government Securities.. .. ..o P A N T T LI & 561,560.37
Railway and other Bonds, Debentures and Stocks.. .. .. .. .. 1.726,172.48
(all and Short Loans on Stocks, Bonds and other Securities. . 1,445.605.24

('all and Short Loans on Stqcks, Bonds and other Securities in lTn.It.(-d.s-lkt.oﬁi..' .' .' 200,000.00
$11,731,370.74

Bills discounted current.. .. .. oo oo weowe o ve S 2t sl obh Sl e el iy A .. 832 81030182
Notes discounted overdue (estimated loss provided for).. .o co e oo we e er meott 74.608.75
I.nansmmh«-rBankn.aeourf-d,..4...‘............‘. 3L ek e ad av me G F6 @ a0,

Deposit with Dominion Government for security of general Bark Note cirenlation.. .. .. 16 112
Real Estate, the property of the Bank (other than the Bank premises) .. : 500.05
Mortgages on Real Estate gold by hn Bank S i 24.500.00
Ihmkl‘romlses......4............,.......,.....A...... A

Bank furniture, safes, ete.. .. .o oo oo e ettt Tt ol et bl e AR B N e e e 24042911

25,421,366.15

$47,152,736.89

LIABILITIES.
Capital Stock paid up.. S SO .8 4.254,000.00
nnnlAcrounl...,.....,.,..A,,.v,“.,u,‘.,..... Sa net EF G e, e Se D 2.400,000.00
Nividend No. 59, payable ard January. R it W R SR eA S8 SR SEL 3 £7,000.00
Former Dividends unpald.. £ e s B ds, e akibpe Wb bR J¥ Y EY wy, 602.52

Interest acerued on deposit recelpts.. .. .o oo oo oo we et 0o
Balance of profits carried forward. .

G180

- $,809,079.16
Notes of the Bank in ClrCUIRtION . . oo vo oo os ae we ae aes tr 0O .8 2,790.080.00
Deposits bearing interest, including interest, acerued to date. ..
Deposits not bearing interest . AR R L Ve

""" i 26,077.834.59
Ralance due to other Banks R OARAAR. s v a5 soiTee sy ewave o wK A su 00 B el N A R ':"EH
Balance due to Forelgn o R R e L Na A e R o 264,057 .00

“7.152.736.R9
STUART STRATHY, General Manager.

(Continued on following pages)
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YHE TRADERS BANK OF CAMADA - Continued.

GENERAL MANAGER'S ADDRESS.
After reading the above Report, the Gene ral Manager re
viewed it ag follows: The gtatement just read, exhibiting
the condition of the affairs of the pank will, I am sure

JANUARY 27, 1011

i& thus opened up with satisfactory results. Securities ar?
fmproving in character and value. Investments are found
to be amply protected. Payments are being more promptly

| met than formerly Bverything of a financial and com-

meet with your approval, as it ghows a steady growth in !

all departments You will see by it our deposits now AggRre
gate over $16,000,000. whi h by comparizon with the depo

{ts of a year ago show an increase of $6,200.000, an amount |
almost equal to the total deposits of the Bank ten years ago.

You will gee that we have employed these additional funds
to the extent of $5.000,000 in commercial eredits,  Natur-
ally the CATNINE pOWers of the Bank have ind reased, and
this s reflected in the net profits, which amount to $524-
151, ns against $457 082 last Year
During the year we have opened eleven new offices, the
cxpensges in connection with which have been taken out of
thig year's profits The points are Belseker, Alberta;
Krekine, Albertag Hatlevbury, Ontario] Matheson, Ontariod
Mupson, Alberta Porounine, Ontario; Rosetown, Saska'-
chewan; South Fort George, RO Steelton, Ontario; Ste
vart. RO Wroxeter Ontario
The sum of $S a60 hias heen Adistributed to Sharehold
ers In dividends; £100.000 added to Reserve Fund, which
poy amounts to $2 200,000; the usual um-mm!nnnn of §$10-
COn has been made to officers’ guarantee and pension funds
and $15,000 written off furniture account, and the sum of

¢152,424.79 carried forw ard to the credit of Profit and lLoss

ne s account
Referring to cirenintion account, this now stands  a!
£ 700 000, as against £1,060.000 last year. tndeed, in all

departments of the Bank, the general growth of the country |

has been satisfac torily reflected To show this we W il
cake a comparison with the figures of the Bank ten years
napo ’

1900 1910
Capital pald up $£1 000 000 354,600
L0000 00000

Rest Account
Deposits 0
Cirenlation G87.000
Total Assels 9177380

Referring to Bank Premises account, we now own 42
properties including Toronto office, all standing in the
pame of the Bank the value of which {s shown in the
statement bhefore you

Our Sharcholders are constantly increasing and now
number 1813

It 18 not needful for me to 1 fer to the wonderful progress
the country at large f¢« making. This prosperity {s mani-
fest to all. Ruffice it to say, our Hranches extend fairly
well throughout the pDominfon, and we are in an excellent
position to take advantage of the growth of the country
and confidently look forward to a steady Increase in !ﬁ<:
carnings of the pank. We have pald a conservative rate
of Interest to our Sharcholders since 1885, and in the
meantime have bullt up a reserve to protect your capital,
1o the extent of $2.300 a0 Our foundations are well and
truly laid, and with the natural growth and prospects of
thig country, perhaps the equal of which does not elsewhere
exist, we have every reason to look forward to the future
with the greatest confidence, feeling that the property
committed to our care will continue to make a rvnmnahf»
return to s Sharcholders

All of the Rranches of the Rank including  the Head
OfMee, have heen inspected during the year 1 am con-
gclons that the result of the Bank's o rations for the past
vear. as shown to you by the statement now bhefore you,
conld not have been accomplished excent for the Im"nhv
and eelency of the staff of the Nank. 1t affords me xrvn"-
st pleasure to bear testimony to their devotion to the in-
terests of your institution

PRESIDENT'S ADDRESS.

190

Gentlemen
tion of the report for the yvear 1910
Much of the general prosperity of our Canadian Banks<
15 doubtless due 1o the grent advancement this country has
made within the past fow vears. A large increase in our
population and the continued development of the North-
West have added very materinlly tos the wealth of Canada
The extensions of our great rallway systems and our
rapidly growing trade with other countries have paced this
Dominion on & very high level of commercial importance.
Nanks are bhecoming every day a maore fmportant factor in
weeting the increased demands made upon canital and cre
ait for ald in the inanguration of substantial industries
and the enlargement of general buiiness, !
that our banking institutions have become in a material
:;:u;:ha moving power in all national workse a. well as
cossary adjunct of private enterprise. A wide t'd

—‘_

—

| by the character and ¢
{ 1o do everything reasonably possi

I have much pleasure in moving the adop- |

The result e

mercial character {s becoming more substantial. Money s
now utilized in larger and more profitable ent>’ yrisna tian
at any time in the higtory of panking. 17 ontlook for the
future is most favorab'e. Add to these facts the rapid
strides which our rich north and western Canada {s mak-
ing and the prosperous condition of the older Provinces
and it is reasonably safe to say that with careful manage:
ment and prudent fnvestments, pbanks occupy @ stronger
position to-day than they have ever done.

The fact that the failure of one or two smaller bhanks
has not affected the ctanding of the existing institutiong
shows that our panks are on a golid basis with anything
like careful and congervative management fatlure cannot
happen. 1f the interests of the ghareholders and deposi-
tors are cafegnarded by watchfniness and business methods
on the part of the management and directors. the assets of
a bank must always be greater than its liabilities, and
whilst this is the state of affalrs, the public are safe. Your
Directors have always adhered to this |lﬂ“l"|\“‘. and have
spared. neither time nor consideration in watching all the
outgoings of your money. The gecurities have been closely
serutinized. Investments in the alightest degree of a
gneculative character have peen avoided. Ag a result, we
believe that our present record will appeal to the share-
holders in a convincing manner. and afford them good
ground for the confidence they have
1t should be remembered that this bank has only been in
existence ahout half the 1ifetime of others of about the
same volume of business. Asa reward to the management
and all concerned in the welfare of the Traders pank, it s
pleasing to note that our denosits have {nereased over 1ast
year by six millions. A condition which conld not have been
ereatod excent by thoroughly good management on the part
of the Bank ofciale and the confidence which such manage-
ment always brings about.

There have been eleven new pranches onened during the
year. This was rendered necessary by reason of the ex-
pansion of the Bank, as well as of the husiness require-
ment of the country at large For a short time, several of
these branches cannot be expected to pay. except indirectly,
but our experience f& that if pranches are opened in proper
localities they goon begin to yield a ||rnﬂmhh\ return on
thelr own account, and increase the earning power of the
pank as a whole by affording commer ial econnection, and
adding to our facilities to do bhusiness.

Our premises «till continue to give ns @
the investment

For instance,

v good return for

the Head Ofice puilding gave 5 1-2 per
cent. net for the year. Every room s o upied by desirable
tenants. Owing to the increase In the business, it has been
found necessary to utllize the large room at the entrance
on the ground floor for Savings Department Purposes. Al
ready the convenience of this o depositors js felt, and we
are heginning to reap the advantages accordingly. You
will observe that your Directors have not this year written
off any sum on premises account. The reason is very
simple. The property {s worth much more than it was @
couple of years ago owing to the large increase in the
value of real estate in a central location like this. The
frontage 18 about 91 feet. The land alone has, on a very
moderate estimate {nereaged in value $2.500 per foot over
what was pald for it a few years ago, €0 that the property
s really worth $225.000 more than it stands on the bhooks
to-dav. To write off any amount under these conditions
would not be )\lsllﬂahh-, when the sole object is to present
a true account of the Bank's affairs to its ghareholders.

The policy of the management looks to the making of
valuable connections in various parts of Canada, as ghown
xtent of our new branches, and also
ble towards making our
Regerves and Rest 8ITODE and gubstantial. The amount
carried to Rest account this year s very gratifying.
After payment of all necessary obligations and providing
tor bad and doubtful debts and contingencles, we are able
to place $100,000 to Rest account and we have {nereased our
profit and logs account by $50.901 a9 gver last year this ac-
count now standing at 317‘2.03‘.‘:9. And you will bear in
mind that these objects have been lrmmn“nhed notwith-
standing the fact that we pald an inereased dividend, now
amounting to { per cent. and {nvolving an extra yearly
pavment out of profits of ahout $44 000,

The office of anditor to the poard has been found to be
of the greatest value, Dy means of the industry and care
of this official, we are continually kent in close touch with
all that concerns the welfare of the bank. Details and com-
plicated matters with which directors could not ordinarily

be thoroughly conversant are placed hefore the board from
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L 1o week, and the board is thereby enabled to judge

gently of all that goes on from the head office down

<mallest branch. The auditor, as 1 explained on a

3 or occasion, is an entirely independent officer, not in
vay under the control of the head office management,
jpointed and gubject to dismissal only by your Direc-
Lo fix his remuneration and define his duties. oOur
nee is such that not only in our own personal in-
but in the interest of all banks a thorough and effi

andit by an independent officer is of the greatest

‘3 wooand we heartily concur in the suggestion of the ap-
Loment of such auditors. | need only add that the

tors feel convinced that a competent and conscien

auditor purfnrminu his work thoroughly would be of

en adv

be efficiently done, otherwise false confidence may be

cated and grave injustice done to those who may depend

nuch on his resnlts, We shall be glad to see d search

wnd practical system of bank auditing adopted in this

ntry, and hope that some measure having this object
View may become law at the earliest moment.

| do not intend to deal with the condition or prospects

¢ pusiness in any detail. The annual statement and re-

rurns of our various banks show the |\mxr-ssh'~- strides

mada is making far more than mere words could do. Our

in the forward movement is very gratifying

own share
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. to banks and the public, but his work |

Without further comment, therefore, I move the adoption |

of thig report prnwn'ml for your consideration

VICE-PRBSIDENT’I ADDRESS.

Hon. 1. R. Stratton, the Viece-President, in seconding
‘e motion for the adoption of the report, sald:

n seconding the motion 1 feel that no very extended
comarks are called for. The President has covered the
cround so completely that little that has not been said is

1 loft for me to say in commendation of the statement.
whose favorable features so amply justify the motion. 1
way say that 1 fully and freely endorne what has been
said. It is very gratifying to me, as it must he to all
concerned, that the Traders Bank signalizes the first
coar of its entrance upon the gocond quarter century of
t« existence with a gtatement so eminently gatisfactory,

nd under auspices which promise a continunous growth
and advance. The commercial, industrial and prospect-
ively continuous development of our great and widely
distributed and Adiversified resources will tend to ereate
1 active demand for and profitable employment of capital
in this regard the Traders Bank is well equipped to have
its share: its assets, very considerably increased during
the past year, are strong, while a very important in-
crease of deposits evidences the growing confidence and
favor of the public-—two of the prime elements in justi
fyving anticipation of a proxresslw-l)‘ fmproving and profit-
able business, We can, 1 feel sure, regard the future
with confidence, 1f the next decade shows the splendid
ratio of advance of the past ten years, with their five-
fold increase in ussets, their six-fold growth in deposlts,
ind their thirty-three-fold inerease in reserve, we who

W live 1o see 1921 will be very agrecably astonished

I'he generally satisfactory character of the statement is

ratifying, not only on account of the ereditable accom-
lishment shown, but it is further to he regarded as the
ccult of shrewd, careful and aggressive management, @

Cireumstance not only of importance to the Shareholders,

ft to the publie as well, as additionally conducing to

‘hat confidence both in gkill and eficiency of administra-

o, and in stability, which is the foundation of finan-
cial suceess.  1f there is an indication of necessity in
cse regards in respect of the banking business gener-
for an improvement in assurance in the returns sug-
sevtive of amendment of (he Banking Act, there will
little ground to objection. As far as the Bank is con-
ned, there is no objection to the closest serutiny of
ceurities, investments and methods.  In this con-
ion, 1 agree with the remarks of the President, in
cpard to any inspeetion that may be considered desir-

1o to verify the several essential items of the annual

ytement and monthly returns of Canadian banks. The
now before us would not be affected either as to its
reciness, or favorable showing, by the rigorous scru-
of securities and the most thorough independent

it it must be satisfactory —as it is a credit to the

nagement, to the Shareholders, to the Bank's clientele,

| 1 have great pleasure in geconding the motion for
adoption of the Report.

I'he motion for the adoption of the report was carried

nanimously.

11 was moved by E. F. B. Johnston, K.C., Director, sec-

""l by Rev. J. 8. Willlamson, Shareholder, and re-

.
fhat the "Shareholders anl Dircetors of the Traders

an
~3

pank of Canada place on record their hearty approval of
any legislation of the Dominion Parlinment W hereby an
independent examination and audit under the direction
of the Government of all Canadian banks shall be made
from time to time

Resolved also, that whilst the system of auditing
should be determined by the Government, it is hoped
that in the public interest the method to be devised will
bhe thorough and efficient, and of o practical character,
as the result of a defective system would create injustice
and tend to injure those who might be induced to rely
on reports having the sanction of a Government or other
official anditor

That a copy of this resolution be forwarded to the
flonorable the Minister of Finance

In speaking to the motion, Mr. K. F. B, Johnston, K.C,
sirongly advoeated the principle of independent inspece
tion and audit, He pointed out the great benefit which
the Directors receive from our present system of audit-
ing in this Bank, and, although not claiming it to be
perteet, he pointed out that it was a long step in the
right direction. The Traders' Bank Is undoubted!y the
pioneer in secking to work out some method whereby
the Directors and Shareholders may receive information
and details apart from the general management,  Under
the proposed legislation the duties of Directors are found
to be much more onerous than heretofore, and the
penalties attached to want of care or lack of thorough-
ness will be severe It is, therefore, most jmportant that
the Directors, who are endeavoring to be honest  and
watchful in their management, should be protected, as
well as the public, hy some practical method of auditing,
He emphasized the fact that whatever system may be
adopted would have to be efficient otherwise there might
be a tendency to do more harm than good. The greatest
care will have to be taken in devising a scheme which
will ensure safety to the public on the one hand, and avoid
danger, on the other hand, from too mueeh reliance upon
the results obtained from any official examining the af
fairs of a bank He read the resolution appointing the
present Auditor to the Board, and showed how very wide
and comprehensive are his duties, as defined by the reso-
lution, and how satisfactorily they are carried into actual
practice, This official is ontside the general manage-
ment, and responsible to the Board only. His duties
involve continuous work, and there is perhaps no officer
who works harder than he does. A more extended and
comprehensive system, applicable to all Banks, would
protect Shareholders and Directors allke, and wonld be
of the greatest value to the public.

Mr. Williamson, in seconding, entirely  agreed  with
these remarks

It was moved by Mr. Geo Watson and seconded by
My, (. D MeLeod that the thanks of the Sharcholders
are due and are hereby tendered to the President, Viee-
President, and Directors of the Bank for their attention
to |‘h|- interests of the Bank during the past year Car-
ried.

It was moved by Mr. J Parker, seconded by Mr. Skinner,
tev, Wi, Cooper that the thanks of the Directors and
Shareholders are due, and i hereby tendered to the
General Manager, the Assistant General Manager, and
the staff of the Bank for their diligent attention to the
interests of the Bank during the past year Carried.

It was moved by J. Parker, seconded by Mr. Skinner,
that a sum not exceeding $20,000 he set apart cach year
out of the earnings of the Bank for the purpose of pn'ylng
for all the services, fees, and expeuses of the President,
Vice-President, and such Directors as now receive remun-
eration, said sum, or such portion thereof as may be
required, to be apportioned as the Board may think
proper.  Carried.

It was moved by Mr. Jos E Baillie and seconded by
\ir Gideon nt. that the ballot be now open for the
election of Directors, and to be Kept open until three
o'clock, unless five minutes elupse without a vote being
cast, when it shall be closed, and until that time, and
f«-rllhul purpose only, this meeting be continued.  Cay
ried.

I'he Scrutineers reported the following gentlemen duly
alected to act as Directors for the ensuing year, viz, ¢
b Warren, Hon. J. R. Stratton, C. Klm-lm--r Hiu--l|;hv
W. J. Sheppard ( Wanbaushene), © 2. Wileox |Hn|n||t
tony. K. F. B Johaston, KC., H. 8 Strathy

The meeting then adjourned. ’

At a subsequent meeting of the newly elected Direct-
ors, Mr. C. D. Warren was re-electe | President, and Hon
1. R. Stratton, Vice-President, by a unanimous vote,

STUART STRATHY,

& = General Manager
" :Illu Iraders Bank of Canada, Toronto, Z4th January

9 )
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

I Unask CASGRAIN. K vicron B Mrrenrnn, KA
Ae CHASE UASGRAIN
.M. McDovGa ] J. CHREKLMAN.

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITOKS & BARRISTI RS-AT-LAW

Cable Address CANADIAN LIFE BUILDING,
NTGIM Al MONTREAL, CANADA

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CANLE ADDRKSS A MONTRIAL A.BC Cobk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Building, 157 st. James St., Montreal

C.J. FLEET, K<, ALK, OUGHTRED, K.C. H. S. WILLIAMS
A. FALCONER, K.C. M. A PHELAN, WILFRID BOVE

Bell Telephone Main 771

F. W, FVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKkers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 38, (anade Life Bullding, 139 SI. James ‘trect, MONTREAL.
G DURNFORDCA_ FCA. Can ARTHUR J. ENGLAND, Acct

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassiv Hatros, Kt FRANCIS MeLiNNAN, KU
LoKpwWIN Howaws U P AVEMER
Cahle Addre NOTrAn. MoNTREAL

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.

A W ATWATER K1t A DUCLOS, K.C,
W I, WOND | ¥ COULIN

ATWATER, DUCLOS & BOND |

Mon. Sir Alexandre Lacoste, KC.

Kavanagh, Lajoie & Lacoste

ADVOGATES, SOLICITORS, Etc.

Provincial Bank Building . 7 Place d'Armes.

M. ) Kavanagh K.C Paul Lacoste LL.L.
H. Genun Lajoie K.C Jules Mathien LL.P,

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOME LIFE BUNDING,

VITORIA STREET, TORONTO

Jous Hoskin, K G ¥OW. Hawcorkr K.C H.8. Osten, K. C
LEIGHTON MeCAaRTHY, K G DL MeCARTHY Kt

1 F. M, MCUARTHY,

Counsel - WALLACK NxswmT, KL

PRITTON OSLENR

FDWIN HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estatesaiways on hand.
Members Montreal Stock Exchauge

CABLE ADDRESS HANSON, MONTREAL

WILLIAM HANSON

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

{lﬁ() St. James Street, - Montreal

EDWIN D.‘EEtA.?SON NOD:H"I"ERN

Adelaide St. East, Toronlo ASSURANCE CC.

MuniciPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. ¥ Bingth.
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OF CANADA.

The Sterling Bank

Head Office, ‘ . Toronto
Montreal Office, . 157 St. James St.

United Empire Bank of Canada.

Conservative investors will find a safe, sound, ylns
proposition in this New Canadian Bank Stock mlur
st par). Alletments will be made to early applieants.

Head Office, corner Yonge and Front Sts., Toronto

GEORGE P. REID, . . General Mansger

The Standard Loan Co.

e offer for sale debentures bearing interest at FIVR per cent
per annum payable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Aseets -« $1,340,000.00
Total Assets .= e =+ $2,50000000
President : |, A. KAMMERER,
Vice Presidents : W. S. DINNICEK, Toronto, R. M. MacLrax
London, Eng.
Head Office: Cor. Adelalde and Victoria Streets, TORONTO

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824

Capltal, . . . . $30,000,000
Total Assets, . " . 54,260,408
Deposited with Dominl Gov't, 276,000
lnvested Assets in Canada, . 3-°‘“.“Sl

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMES H. BREWSTER, Manager

EsinnaRT & Evans Resident, Agents . Montreal
MEepLaND & SON, e i g Toronto
ALLAN,LANG & KiLtay, " " ‘. & Winnipeg

ISSUES GUARANTEED CONTRACTS =

- Y| insurance or not, may make direct con-
1§ tracts with this company, for a limited rer-

AN COMMITTIR

JOHN |" MUNN. M l)" T(‘mod men, whether experienced in hife

CLARENCE B KELSEY

(E—

\ ! the future. Address the Company um,'
| o gty | Prnars Wk Band ‘LHomc Offfice, No. 277 Broadway, N. Y./

i | ‘
| o B vl || ritory it desired,andssecure for themselves, |
WILLAM H PORTER in addition to first year's commission, 8 |
prtpiy s | renewal interest ‘nsuring an income for
LUWARD TOWNSEND

ke Royal Trust Co.

107 ST. JAMES ST, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVEFUND - - - $1,000,000

BOARD OF DIRDCTORS : |
Rignt Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0.

PRESIDENT.
Sir EDWARD CLOUSTON, Bart.,

VICE-PRESIDENT.
Sim H. MONTAQU ALLAN C. R. Hosume H. V. MERRUITH
R. B, ANGUS Sik W.C. MacporaLp Davip MoRRicE
A. BAUMOGARTEN, Hon.R. MACEAY JaMEs Ross
R. B. GRRENORIELDS A, MACNIDER
C. M. Havs Sin T, G. SmAvemnzsay K.C.V.0.

Sia Wittiam C, Van Homwk, K.C.M.G.
H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS:
109 St. James St., ™hoidieetes! Montreal

I——— B —

National Trust Co., Limited.
CAPITAL PAID UP - - - $1,000,000
RESERVE - - = = - 550,000

OFFICES : Mentreal, Torente, Winnipeg, Edmenten, Saskateon
Authorized to accept and emecute Trusts of every descrip-
tion and to act in any of the following capacities :

Trustee, Executor, Administrator, Assignee, Liquidator, Gen. Ageat
Mentreal Board of Directers:

H.B. WarLzse, Esg, Mgr. Canadian Bank of Commerce,
H., MARKLAND MoLsSON Kag.. Director The Molsous Bank.
WiLLIAM McMasTeR, FsQ,

Montreal Offices and Safety Deposit Vaults,
Netienal Trust Building. 183 St. Jemes Street
A.G.ROSS - =+ =+ Masador.

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1848
Capital Subscribed, 5. & @ 812,166,666

With power to increase to . . 14,600,000
Pald-up Capital, . . . o 2,311,666
Reserve Fund, o & 8 1,289,238
Special Reserve Fund . . @ 267,666

MONRY TO LOAN ON REKAL FSTATE AND
SURRRNDER VALUES OF LIFR POLICIES,

26 St. James Street, Montreal

Hontreal Trugt Company

Thc administration of estates is a business
In conducting it properly, experience,
judgment integrity and financial strength
are just as essential asthey are in any other
A business. Many estates, built up by a life-
Practical "™¢ of effort and skill, have diminished
greatly in value through incapable admi-
View nistration. This institution makes adminis-
rration of estates a business. lis public
character, financial strength directors and
officers are a surety of its efficiency, faith
fulness and impartiality

142 Rotre Dame Street, .
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THE CANADIAN BANK| THE MERCHANTS' BANK
oF COMMERCE

MONTREAL

$4,999,291

HEAD OFFICE, . . .

('=|..‘l SC.OW.M mru fund and

vided Profits
Pres : Sin H, MONTAGU ALLAN: Pice-Pres. JoxatTnas Honasox, Ksq
Pald-up Capital - 810.000.000 Directors
Tuos Loxa C. M. Hav C.F. 8™ Arex B
.e" v " v . 'ooolooo ' ‘lh‘:::c‘.\. ALLaN  F. :)uu LEWIS lli“W Bt ln: :\\m‘:'“ .

E. F. ligBDEN, General Manager
' B, MERKETT, Supervintendent of Branches and Chref Inspe tor
Inspectors

HEAD OFFICE: TORONTO

BOARD OF DIRRCTORS :
Sir RDMUND WALKER 7. A. LASH, LK CLLLD. M. ] MANNING W, J. FINUCAN W. ). GALLOWAY W, A MELDRUM
C v;)":.‘!,.'l-»‘ D.C.h Vice President. BRANCHES AND ACENCIES
- N. W, C. Oontario uebec
,"‘:u‘" ‘:"f:.’.l‘mu;:‘ K C. LLD. ::”; wm‘r'n “&’:n‘" Aoton Lyndhurst Moutreal (Hiead UMee,; St James Street
LOBT. KILGOUR, Ko, HON J. M. GIBSON_ K C., LLD Alvinston l:h‘:o 1265 SL(‘)MIOHHONHHUI rast
). W FLAVHLLK Heq  LLD. WM. McMASTER, Kaq, Athens Meafol 530 8y Usth Street W est
A KINGMAN. Hea. ROBERT STUART, Bsq Betigville Mudsay v Hea Lameente Boulevard
3 n tohel: " 3 81, Lawrence Boulevard
HON LYMAN ‘:L:(UINA':I:)I'R LAI:I)V! :-::;T"'::'_." =ol.h'¢l\ :nirllvl :\‘unmrnun shawviile o
b Napan 8|
A.H IKELAND superintendent of Branches r‘l‘l'l‘;::l (hlvﬂ: IA“;O’AM “‘:'rx'::;:
P ‘ f c d Chataworth Orillis Quebec St Jerome
Chesley Ottaws 8t Sauveur St Johne
Br‘nChe’ ‘n every g rov nce : E a':a : Creemore ll:m;!unnd Rigaud st .lon:.
or Manitoba
and in the United States an nglan Porth rasamn tona
y Preston Jarberry Ol .
Montreal Office: H. B. Walker, Manager Renfrew Gladstone Portage In Prairie
- Strattord wriewold Ruese ||
London (Engdland; Office : 2 Lombard Bireet, K.C. §t, Bugene Maegregor Nouris
V. F. Jones, Manager 8s. Geoeae Servie Shiney
. ' ?I. Thomas Napinks Winnipeg
. ars
New York Agency 1 16 Exchang Place Thamesville  Aeme Mberta ridge
Wm. (iray ‘ Tilbury Hotha Mannville
4 ) Aget Toronto b
G, Mackimanh | 175 L - S
Mexico Clty Br b : Avenida San Francisco, No. 50 « Parkdale “:7"::“!-
1. 1. Bell, Manager o rton Castor Ked Dear
atford Davsland Sedgawiek
" ) - : e Lorse  Edgerton Stettior
This Bank transacts every description of Banking ';O.lv‘l:‘;" ramonson Strome
Business, including the issue of letters of Credit, :m‘rﬂﬂl X whliem el v
N . : " B " y
Travellers' Cheques and Drafts on Foreign Countries, { Loudon o et iy oulee Loy
and will negotiate or receive for collection Bills on|!'® Ry Killam, :nm-r\.m
a wWan Asombe
any place where there is a Bank or Banker. antler oAt N uple Ur et 1 saskivie
Areoln Malville ®British Columb
Carndnf! Oxbhow Chilliwack New Weatminster
(t] b k Fiko Vietorin
THE MOLSONS BANK[™==— H&
Whitewood Ridney
ot. John, N B Malifax, N8
MLLLE 2 ’
—— " ':.['l'. by Act of Parllement ] ‘ll‘ 000,000 in United States— " York Agency, 63 Wall Street
pita [} [ . . . . " " Bankers in Creat .'"-"\_‘n' London Joint Stock Bank 1 imited

. 4,400,000

D. C. MACAROW . Local Manager, Montreal

IMPERIAL BANK OF CANADA

DIVIDEND No. 82.

ROARD OF DIRKCTORS
son, President. H. Rwino
K Ay, ). P CLrO "
M. Masstanp Mo ~ Gro, K. DRUMMOND
Cuas. B Gorpox
Jamus HLidOT General Mamager

A D DurNrosb Chief Inspector and Superintendent of Branches
J. H. Campanii,

e President

W, MoLson Mac
wM

W. Il DRAPER W Warn
Inspector Asst Inspector Asst Inspector
H. A, Manmirs, Assstant Inapecto’ .
BRANCHES e
Alberta Ontario - 'ni Ontario Quebec — onf NUII( £ i hereby given that a dividend at the
o ik vy Ridgatown 4 o i f,‘:,"h“l,_ rate of Eleven per cent (11 p.c.) per an-
ymond Duatt Lachine Locks
lr\-:' -~y Exnter - Falls Monts .;L " pum upon the paid-up capital stock of this In
‘ |1 Marys v
Lethbridge Forest Thomas St James St . i A . .
sritieh Frankford West End Br, St Catherine 8t gtitution has been declared for the thred months
Columbia _Kast Knd ] " ',"l‘,“““'f‘" ending 318t January, 1611, and that the same
Hevelstok . \ \
Vancouver ’ RO Ma Manti 2 will be payable at the Head Office and Brauches
Westmustr AV haate v (X s N ’ N
Hustings St e &t R wd e on and after Wednesday, the 1st day of Febru-
Manitoba We Toront Quebes ;
Winnipeg W Wichmond ary next.
Portage A¥ . W Hoberval
Main St . Bt S The transfer books will be closed from the
rio 1 ’
AR - P it bty Sheee 16th to 31st of January, 1911, both dayvs in
yinston thaba 0 "
Amberstburg Tedford Iherese A g .
-, o Y Dialnvill clusive.
mmor o Victoriavilk
i b 8 and Kaowitas dville o terioo By order of the hoard,
Clint Port Arthur
AGENTS IN ALL TH PRINCIPAL CITIRS OF THE WORLY D k. WIiLKIE,
: e n‘\-‘h\l ng'and \‘-L-‘ s Pare's Bank, Limited New York Agents General Managet
Mechs ce tional Ban
g Collections i Jde inall partsof the Dominion .x.d-nmu-pmmp\‘\ Toronto 218t |~r'm",r 1910

remiitad at lowest rates of ex¢ hange. Commercial e wers of Credit and
Travellers’ Circular Letters {asued. available in ull parts of the World

Published by R. Wilsen-Smith, ot 160 St. Jeamoo Sarost. Guardian Duilding, Montreal
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