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BANK OF MONTREAL l#c#e##e#6eë by Ael
elEa—BIUBed I AIT

Rest. $12.000,000.00. Undivided Profits, $961,789.11 

MEAD OFFICE • • MONTREAL 
BOARD OP Dl RECTORS

H l.OBI» RTRAlHHifiA AND Mot’NT RuVAL O.C.M.O.. O.C-V-O Hpnmemey F*Ut44Rt 
Rendent. sir Howard Clovrtof. Sen.. PWAmdawl

Jawbs Rose. ma Tkomas Ahaüomnbbsy I
c. K Mormrr A. Bacmoartrn. h. V. Mrirditr.

nage* H V. Mbbroitr Auuimni (*ne*ml Mmmmgt*, mnd Mmnmge* ml Afomtrmél,
A.Macwii»ra chit/ Iwpecim* mnd Smgmetnitnétmlof M

\m*ef,miend**i*f /•'•****» JleilMA t o*umt»a W. K. «TAVRRT , Snpmemtdndmnl o/Mrmngkdl Mmethmi Asanwei.
!n,e«io* mf Aand AmZmA < .»/eei*«e htmn.kei F P. Winbiow, /niHeim* Ontmetm g*mntkei.

D K Cl a«c». /niptiio* Mmuttme Ptpekn.etmnd Sewfomndlmnd firm meme».

Capital (el# paid upI. >14.400.000.00.
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1NPRK ARE 13* BRANCHES IN CANADA
Hew trunawlch

lluth il rat 
Chatham 
Kdniundi*
Frederirkton 

i HrHiiil Fella 
1 llerlland 

Maryavttie 
Moncton 
Perth 
M'rdlar
St John 
Woodstock

Nova S otto

Nova Beotia -Cunt N W Prove -( >nt

non. Sank 
Spring Coulee. Alta. 
W.-yhurn, Saak 
Winnipeg. Man <3 lire l

Oatarie < »»z
Toronto tfi Itrani hesi
Tweed1* 

xx nUaeehurg 
X\ a ter ford

Hu- kingham 
CiHikahlre 
I '«nvllle 
Fr.iR«*r villa 
(Jrandmere 

tU

Ontario < »t
K nga-Mii

London
M.-unt F 
N»-w mark. t
UakwiMHl

Ontario
Mnhoiv Hay 
Fort Hood

WnlfvMI.
Yarmouth

Prince Edward loi
<*harlottetown 

NortH-Weat Prove.
Altona. Man 
llrnndon. Man 
Calgary. Alta.
Cardwton. Alta 
Kdmotilon, Alta. 
tir,o na Man 
High Hive 
Uthbridri.
Indian Head 
Mngrath. Alta.
Medicine Hal. Alta.

•" ••*• u"i,ed n-w
IR.V. Iletaien l „ . Outlook Ka>k

, . New Y .tk A Roe J Agent* ' , W all Street ,.orlH<e ,a
Mont irai «7 Thieadneed.e f j y. M'dtneui I Itavmond Alta
Williams Tavlot. M .aagrr. chirago-Bunk ol Mviilieal. ! M. C.rests Mgc lt,g s« k 

Hank < f Montreal Spokane i W»«h ) —Rank of Montreal
un The llank of Fngland The Vtiion of l.un-l-io and Bmith* Hank. Ltd. The London and 
ik of Kngland Ltd. I.ivramm, I he Bank of Liverpool. Ltd.. acoTl-ABD, The British Linen

Ni w York 1 hr National City Bank National Hank of Commerce in New York ; NaHmal 
Hi i run. The Mamie National Bank. Huflalo wan Francisco, The Fuat National Beak,

Rosenfeld. 
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he ' - e I ■ > • F .1 ' I •
Fort William

Ham1 Hon •: lira I teal
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Rod* rbjr
tin-4* n wood 
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Kelowna 
M.rrltt

* w° De 

N W 
Nicola 
l‘« nticton 
1‘rmce It 
It-iaalaiid 
Summerland 
Vancouver (2 Hr* ) 
Vernon 
Victoria.

F.t
F
l < r* Arthur
Fort II >pe

-..Mill St. Mane 
Stirling 
Siratford

Siidhiir»

k, Me
M -iitr.-w! 
«Fietif<* Cl llr 
Sawyerville 
Shi rt-rnoke 
St Hyacinth# 
rh

1 gant r
I it" Hr Amherst 

lit idgewafer

tllaiw liar
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RRchealrli li
li
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N.
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r.*. ItlieiP

lei Newfoundland
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l '»ve (Bav ol
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l»l.iu-M
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1 %U"In Oreat Britain
1 Bank 11

Mreet ht -F.
In Manic# M,«i* I *

BAN» BS l> UICAT BRITAIN Ionih. 
„.tn l *nk I.' ' I'he National I mvlncial Hal

Bank amt Rum he» 
BANE»

Park Hank Ho 
The Anglo and

inr i Mini MAtrs .mitiin The Men liant» National Hank 
London Fan* National Hank

IN

Cht Bank of British north America
Incorporated by Royal Charter in IS40.

Reserve Feed
Estsblished in 1856.

Capital Paid Up - $4.866,666 $2,550.666.66
COURT OF DIRECTORS

Richard N. Glib. Keq 
K A. Hoars Keq.
M. J. B IkRDALL, Keq

KaHD. LORROCE, Esq.
V. w Tomriwbon, Keq. 
tîao. D. Whatman. Keq.

John H. Haoma Keq. 
John Jaune CaTBR, K»q 
J. M M CAwraBli. Paq

3 GRACECHURCH STREET, LONDON, E.C.HE AO OFFICE
w. » Ooioev, Man.,..-,. u, ..in.

SI. James Street, Montreal.Heed Office in Csnsdst
H. STINEMAN, Generml Mensgcr.

.1. McKACHKRN, Superintendent of Central Branches. Winnipeg 
K STONHAM, Assistant Inspector

M R. xtii KKN/IK su|*eilatendeni of Hraiu hes
O. K . ROWI.KV, Inspector of Branch Returns. 

J II. HILLARD. A»»letant Inspector

BRANCHES IN CANADA.

JAMK» ANnKWnot Inspector

j R. Ambbobb, Hub.

Pavnton. Baak.
Prince Rupert. 1 
Funoichy. Saak, 
yuehec. P Q 

•• John s (.ate 
Oueenel H C.
Ravtnorr Saak.
Keaton. M 
Roeatand,
Rost hern. Saak.
Saltcoeta. Saak, 
saaketoon. Bask 
temnna Saak.
St. lohn, N B ^

" •• • Havmarket Sq

St. Martina.
Moniteat Rianch J Kimb'T. Manage,

N. B. 
st. Stephen, N. B. 
Toronto, Ont.

" King and Dufferin 
" Hloor and Lanadowae 
•• RojceAve.

ancoueer, B. C. 
mes. Que.

Victoria. R. C.
Wa'd 
Weal
Wesson, On 
Winnipeg, Man. 
Winvard. Baak.
York,on Saak.

Kellthei, seek. 
Ktngeton, tint, 
l.evie. P Q.
London, tint

•• Market Square 
l.onyueiiil. P. Q.
M«> l.'<»', Alta. 
Montreal, I*. Q 

“ st Vatheri 
Midland. Ont 
Noith Battleferd, 
North

oak Rive

lluck Lake sa»k 
Humana. B C 
Felevan, seek. 
Fenelon Fall

a»ip B C
1er. Man. 

H.^C

îfeVam 

Ashcroft. 
Rettlefoid 
Belmont Man 
Bohcwygeon.
How Island. 
Brandon. 
Brantford 
Burden Alta 
CatnsTttte. ont 
xalgary Alta 
« ampt-el 
<e,loo Sask 
|is< lmgfoid. Man 
Itavtdson Seek. 
He arena. Yukon

B.C.

•eoige, H X 
rd. Sask 

. N B 
k (Sub

Greenwood. B.C. 
Hetifsi N. ». 
Hamilton.

• Weetingh 
llsmtHon, Virl 
Medley. BC.
Huns Seek.
Kaslo H C.

Fredertdow
ont
Alta Trail

hr lC.lrvlti, HasMen
On, Yaren

Saak
Vancouver, R C.

•• Lonsdale Ave 
Man

ron. Saak 
Voronto. Ont.

toi la AveIfoid Ont
rr. x 
Ont.

AGENCIES IN THE UNITED STATES.
New York st Wall street. Il M. ) Me Michael a W T. Oliver Agents. , _ . „

s*N Fban. is. u peuCallfo’nia street —41. h i‘.eTard and %. S. Ireland, Rgents i mivauo Merchants Loan and Trual co.
NiMtN IU>a ai» The Bank of Knglami Me»*rs Glvn A Co . ,__,___, - ■ , .

Am m « l.t» et I». i iiank of Liverpool s,-..! la ml —National Bank of BcoiUnd Limited, and Branches. Ireland Provincial 
land 1 noted and Branche» Nati..-,,1 Bank L«m«te.i. and Branches Australia—t nion Hank at Australia Limited. New 

Australia Limited India China and Japan -Mercantile B.ink of In la Limited. Meatl imites—Colonial Bank. 
Lyon» Credit Lvonnai» Agent* ia Cantda f->r the Colonial Bank. London and West Indies. . .

N-.tr» for Tiavelieis a* a Cable in all parts of the Word. Drafts on South Africa and W est Indies may lie obtained

1.4»
Fo ik of Austral! 

mited. WeHank of lie 
Zealand -V
Pane

mon B .i n k *1 
k redit l^vonnaia 

$P*l»»oee i irvntar 
k*s liiam he»at the Nan
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These l>i>n<ls will lie selling ,il ,i good |irvnnum 
within a few months The largest individual 
award $11,000.000 gn-s t>> Kuhn, I i<-b X t mn 
pany. I P. Morgan & Company, acting with the 
National t it y Hank and t lu- I-irst National II.ink, 
were unsuccessful with a hid of look" for all or 
none." They lost by a narrow margin of only 
$4,.’41.50, for their bid would have netted the city 
$(10,548,200 In all, 5(18 bills were received, 
aggregating $4*4.1)44,040.

borrowing power on this account is $4,748,(140, 
including the (lowers not exercised in l<>o8 and 
I (A*).

The Ritz Hotel Company has ad- 
Rlt* Hotel, vertised for lenders for the demoli­

tion of the 1‘Hiding at the corner o! 
sherbrooke and Drummond Streets recently pur­
chased from Mr. R. Wilson Smith, and will com- 

butlding o|ierations for the new Rit/ Hotelmence 
m the spring

I he cost of living in Canada 
One of the ad-

Hon. Mr Macken/.ie, provimial 
Qeebre Inouronre treasurer, has introduced a lull 

into the Oueliei legislature, 
amending the (Juelx-c liisur 

ante Act Among its provisions are more definite 
legislation in regard to acts which constitute con­
travention of the law in connection with doing 
business without license, and registration ; to ex­
empt the parish mutual insurance 1 ompunii'- from 
certain provisions, which are unnecessarily trouble- 

and expulsive to such companies; to pr wide 
a summary report,

Cost of tV Semite. is going up. 
nutted necessities of Canadian Legislation.

Iite is the Senate, and the cost of that has gone 
up from $.*48,847.84 in 181/1-97 to $41 l,oybi)u m 

Of course, the principal increase is inK)oy-io.
the amount of the sessional indemnities, and as
nobody in Parliament took exception to these when 
they were voted, it is pretty hard for anybody to 
make political capital out of them now.

some
for the early distribution of 
based upui the statement filed by companies and 
associations, while awaiting the inspectors' reports; 
to enipiwer the ms|iertors to ins|ieet the home offices 
of licensed companies or associations, where head 
offices are outside the province ; to provide legis­
lation for 1 tension fund companies or associations, 
and legislation in regard to the liquidation of com­
panies and associations.

Mr. Holt, in announcing to the 
M. L. H. * P. shareholders of the Montreal I iglit,

I. Heat & Power Company an extra 
one per cent., explained, like a good 

father of a family, that this was because the Hoard 
had gnen the public a reduction of two |ier cent ; 
and that in this they were following a good old 

I’nlike the good old Fngltsh

ili

Knglish custom, 
custom though, there was a string to the reduction 
in the form of a new five years' contract. Then it 
would lie interesting to know if any reduction in 
the bills accompanied the reduction in the price.

I lie British (iovernment is re-
Brlttih Consol», ported to !*• considering a scheme 

to popularize Consols by issuing 
thrin m bonds of five and ten (xuinds dénomma­

it is suggested that they may I*' purchased 
offices, where the cou|*»ns may also lie 

I he main purpose is

The annual report of the 
Builder» Exchange. Builders Exchange, read at 

the annual meeting on Mon-
t h >11
at 1 lost
cashed fres- ot income tax 
to arrest the decline in the price of < on sols, but the

day, says ;
"It would require little less than a Niagara to 

put out a fire with five minutes' start 111 some build system may lie of even greater rni|xirtancc in its 
moral effect upon the community Most of the 
people of France-, except the very poor classes, are 
interested in government securities to a greater or 
less extent and seem to take patriotic pride in their

I lie confidence they

Montreal. Neither Eireings now going up in 
Department nor Water Department can accomplish 
imjiossibilitics Some of these structures are as 
surely predestined to the flames as 
Calvinist."

an unelect
partnership with IhA state-
have 111 government securities is also an encourage 

We have 110 doubt that it would
MontrealAlthough the building operations m 

amounted 111 tqlo to $21,444,861, the rcqsirt de­
clares that 1 adding is not keeping pace with the 
growth of pc ululation. For instance, there were 
1,442 houses and 4,051

ment to thrift 
Ik- a good thing for (irent Britain to have its < 011- 
-s,|s distributed as much as possible among small 
holders That it would have a steadying effect 
iqmn the price is highly probable. Ihe average 
lower middle i lass Briton with part of his money 
in the savings bank and part in five and ten |">und 
Consols, will lie little affected by the fluctuations 
of the money market.

tenements erected, not
•id among 30,000 new arrivals.enough to g 1 1

O11 Tuesday there took place ill 
New York Bosd». New York, what C ontroller

Prendergast descrilies as "the 
greatest bond sale that has ever taken place in any 

>f $(X),000,000 of 4't /7cm issue ot / Ztc < htonicle consists ot 40 pages,
ot Hr. Thomas T. 

/sank ot Toronto

municipality " An issue
|«r cent, bonds was sold at an average price id with supplement t portrait 

and will bring tlie city $60,542.441.50. How, general manager.100Q4
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The Dominion Bank The Metropolitan Bank
HIÂO OFFICE! TORONTO. CANADA.

capital Raid up. *
Reserve Fend end Undivided Prolit»,
AimIi • "

. . $1,000,000.00

. . 1,250,000.00

. . 104,696.58

Capital Paid Up 
Reserve Fund 
Undivided Profits

04.OOO.OO»
os.300.000

0b2.h00.000

merci»**1 l‘B Wll'Wt
I IC»rBBBlUBFT
K I l H*mTlK

JAMKnCABKVTHKK*
E.C. M L A.

H * Onl.KR. *• *• 
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A W AUSTIN w g mnci
A M NANTON

. . TORONTOHEAD OFFICE • -
JUMKh J. r»* 

j c H4TI»H. w. n. boss.
General Managers. 1. hoobf..

President. General Managerclarence A. BOGERT,

ie~«e*w« î'^rTsTtid.
a M.m.iinvt t®* preeipSr Orant ■ "a

oe^.,.‘ ~......... ............................

4 General «-«*'"*1
iei*l i*1*' *’

BANKING BUSINESS TRANSACT!*.A GENERAL

Eastern Townships BankTransacted- 
j. a eoe*Y neseer'

rte.tr>.' Bfeert ■tsrevr. ri ad $7.250.000

. SHERBROOKE, QUE
Di>u>nr« $7.200.000 < API1AI $3.000.000

HEAD OFFICE
*..... *•* '•dld.UNBBV^OO.^'ooo.OOO

1hank oi0^.
S' iMoeroesir» ’’h

eiiibti neANcii <1rr1c.es 
1. is. moving» or oi reec ». .«« lecimie.
p.eee.e.4 S. NO OTHM BANS IN CANADA 1er 

Colie.lien, end Banking Buslnen. Geeer.Hy 
|e ike! Importaal lertllery.

Wills over

IMtiV
head office •

IIMENCIESW CUBA nnd PORTO RICO
|.„ri »l spelii. Irlnldeil Seseeu. Behemes

MONTREAL
IHROUiMOl I CANADA

I ne ancm r* in
MANITOBA, ALBERTA end BRITISH COLUMBI

jMM MIHK.
68 WWlim «reel.l3IOMMIV I nil 

rrt.ee» «.. L 6.
1H1 ell üisnche». Accoum* 
unit* of ONM Itttl.LAk 

pwBrd». Iniotrai VBld O, cre«lite«l 
,hesi uiieol istco.

In mniiF'W*11 ^

The Bank of OttawaSAVINGS • 
DEPARTMENT

• ,>l»enr»1 
in»l up
bi mi

IMOOKPGKSTBD
I *32.Bank ot Nova Scotia DWtdemd No. 78.

IM\tSot tee 1b hereby given that a 
, I Mini of Two anti three-quirt era per

S3.UOO.tHMI
8,050.000■eiieVV rlian

HA1IPAX. 8.S.mp ai» orru e « being at the rate of Kleven perUIBMCTOKB
I. HABIB* All HIBAI 1* Vicr PrrehlfBl

ummn
|»ietl.tenl rent per annum, upon the paid up 

of thla Bank, has thin
drlRRH J 11
iiltur rOWONfO. ONI 
egrf I» Welrr•. A»t Hen HarB<ei 
|l sctoumisn Itaepectore

W(|_____MM

"v’SRtosrTBV'tit.rt

JuH*

N
G >. «’•' 
Hetloi M

i,#neiBt Wene«ei n
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km go Nib
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ell point»ÏÏMMÏÏÎokÎJSÏÏ- Cel the Hank and It» llran. be» on 

YVedneaday. the tlrat day of 

ehareholdera of reeoril 

H:h Keh

Vrteeeiiwtea 
K neign ead «loi

lection» on able at 

und nfter 

March. Mil, to 

at the close of business on
THE HOME BANK

Ol Canada

TORONTO st*west

and esiwsoUsns ibrsagbsot Can sis

Brtt.U. and Foreign Correspondent» ,n 
of the world.

SPECIAL ATTENTION GIVEN TO COLLECTIONS.
JAKES MOW, Be*. >•«•!«

ruary next.
By Order of the Board.

GKO. Ill US. 
V,.‘liera! Manager

HEAD
OFFICE

Ottawa. Ont .
Jan 18th. 1811
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hi absorbing the supplies of surplus cash winch 
have Iwvn accumulating in the mitres. In the 
London market conditions have stiffened slightly 
Call money, V.- *<> 4. short lulls, 3 1 % 1(1 to 4, and 
three months' lulls, 3 I Vlb to Vs. The tendency 
towards hardness is not, however, in evidence on the

She Chronicle
Hanking, Insurance and finance

PunusHED Every FridayEstablished 18S1

R WILSON-SMITH.
Proprietor.

Continent of Europe. In fact the market rate for 
has declined at Paris the quotation is ."j 

At Berlin the market is

ARTIIVR II ROWLAND.
Editor. money

against 2$x a week ago.
Bank of France and the Bank of GermanyChief Office:

Guardian Building, 160 St. James Street. 
Montreal.

i
continue to quote 3 p c. and 5 pc. Perhaps one of 
the reasons why London is now showing higher quo­
tations than Paris and Berlin may In- found in the 
heavy loans made by I ondon bankers to New \ ork 
parties during the past two or three months; these 
have been referred to by I HE ( lIRONin.E on several

I.ondon, England, Branch Office: 
iq 1 .update Hill, E C.

Annual Subscription, $?.oo Single Copy, to rents

crestons recently. Of course, it is necessary to 
remember, in this connection, that I ondon is more 
exjioeed than are the other two markets to the 
w rld-demands for new

MONTREAL, ERIDAV. JANUARY 27, l«ll.

capital. Most of the 
nations of the world turn then eyes

/vw v ru zw/.vi ip.u co.\ri v/n

121, 123
... 12S

progressive
towards London when they are 111 need of funds 
for government purposes, for railroad building, 

Needless to say I on-

Prominent Topics .........................................................
General Financial Silualion
Canada's CirculatinR Medium....................................
Traders Bank ol Canada ................... ....
Mr. Thomaa F. How ................. ..............................
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127
......  12X

industrial expansion, etc 
ilon and tlie United Kingdom as a whole derive 
considerable lie ne fits directly and indirectly from

130
130
131
133 these foreign and colonial loans.

In New York, money rates have continued to 
soften. Call loans are 2'4 to pc ; sixty day 
loans, 3 pc ; ninety days, .Vs i and six months,

1 .. On Saturday the clearing house banks effect­
ed a further increase of surplus amounting to 
$3,400,1x0 in spite of a loan expansion of $_••>,- 

I he rash inflow from the interior was

135

135
135
137 I137
137
137
13V ix 0,000.

again responsible for the strengthening pni-rss 
no less than $1 t.boo.oœ of cash gain was reported 
The surplus now stands at $30,283,050, and it is 

lx- presumed that the New York financiers will 
ixrluqis re transfer a portion of their loans from 
London to New York The pro|iortK>ii of reserve 
to liability reported by the trust r nnpantes and 
non-memlier state banks was unchanged at 17.5 pc 

1 heir loans increased $1,2ho,<x.o and cash fell

13*
13*7

to145Stock Exchange Noies. Bank and Traffic Return».
Slock and Bond Lisla ..............................................
Canadian Eire Record.....................................................
Reamer of New Companies (Dominion Incorporation»). .. 154

Statements and Meetings 1-
Ncw York Life .........................................
Imperial Guarantee A Accident .............
Provincial Bank ..... ..............................
Traders Bank ................................................

14V, ISI
.... 153

147
. ... ISO

$4 30,000.
With the passing of January the force of the 

movement of cash from the interior to New York 
always decreases. In February the metru|>olit.iii 
banks cannot ex|iect to gam much v.tsli from tint 

unless the trade reaction or depression 
assume^ large consequence

152
155

THE GENERAL FINANCIAL SITUATION.

I lie Rank of England secured the bulk of 
$1.250,(xxi new gold arriving in London in Mon­
day Much attentiifli has Ix-en given to the matter 
nl tlx- bank's attitude m reganl to the official dis­
count rate On Thursday this week the d rector* 
reduced the rate to the 4 t>rr cent, level. Unite 
probably their reluctance to bring into 
a lower rate during the past couple of weeks has 
Ix-en largely due to their knowledge of the large 
issues of new securities in pros|ievt for the immediate 
future. These promise to have an inqiortant effect

si mriT
throughout tlie country

In Canada the stringent condit.... . noted in last
week’s CHRONICLE continue to prevail and the had 
effects of the numerous special o|x-rations which 
our financiers so freely indulged in during i()io 

If Canadian trade is to enn-
effect

still to lx- seen, 
tinue expansive in character it seeais altogether 
likely that it will ultimately force the liquidation 
of numerous loans on newly created merger secur-

are
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mes and on stocks bought for control of large 
1 or|K>rations

January is always a month of contraction of 
bank liabilities in Canada, and whenever trade is 
(4«kx1 and healthy the January contraction is fol­
lowed by a considerable demand for mercantile 
loans early in the spring. There is no doubt that 
mil will see a very extensive increase of ia wheat 

of Western Canada if climatic conditions arc 
favorable during seeding time. Also the immi­
gration officials have been telling us that we may 

half-a-million of new population in loti

As it appears that the process of placing Canadian 
securities in London will have to I*.- carefully 
regulated until that market gets in I letter sIi.ijk- 
for taking new propositions, it 
that it 1* the duty of the banks to abstain (,*r the 
present from lending support to further schemes 
of merging industries or of gaining control of 
porations, and also to gradually extricate them­
selves from their present commitments of that kind 
No doubt the I lest banks have been engaged in 
clearing their decks of these encumbrances.

clear enoughseems

11 ir-

area

receive
These are two circumstances which must tend 
strongly towards the continuation of prosperity. 
And there are several other factors working in the

J» J»

CANADA'S CIRCULATING MEDIUM.

In the case of Canada it is |xissihlc to trace 
almost exactly the fluctuations in the amount of 
circulating medium required for carrying on the 
general business of the country. The l "luted 
States and most of the European countries have

same direction. So it seems likely enough, if 
Canada is fortunate enough to escajie accidents 
financial or commercial) that there will lie a keen 

demand for all the loans the banks can make.

Fluctuations o! Canada’s Circulating Medium in 1909 and 1910
(Kxcluuive to The Chronicle).

BANK NOTES 19101909

< vt*t«xpi»o ma.n nr minks him ky i vin.ienii.n av h 1 1111 n nr mineoitstaxi iixr,

$5,119,117 I«0,«19,750 *7:t,.17K fiTS
6,176,028 62,072.311 74.P-G.44t
6,228,807 «3,479 «61 78,26.',,-22
4,967.009 62,309,666 78,77(1,228
6,488,083 «2,106,1411 77,191,(44
6,839,633 «4.330,858 : 79,781,631
6,120.424 64,885.581 80,929,290
6,325,646 416,521,886 81,321,439
6,586,723 72,620.718 87,26(1,332
9,2011,214 81,427.335 1 95 992,866
7,768,745 78,632,131 ,| V0,166,7.30
7,182,639 74,14 1,093

$6,4.39.882 
6,427,646 1 68,258,797
7,131,817 71.133 975
7,644.091 
6,847/10 i 70,346,731
7,u:»;\(i49 I 72,759,582
7 320 IMi*
6.765,571 74,555 868
7,730/18 79/25/22
8,159.006 I 87/33 SOU
7/:M 510 I *2,312,214

$65, Ml 9.067 
•7,148,2*9 
8i,78B«4iM 
67.266,664
mjm
70,170,491 
71,01 6.005 
71 ,*47,532 
79,207,441 
89,832/49 
86, .190,876 
81,325,732

January................. .
February....... ...
March.....................
April.................. .
May ...................
July........................

SijiIiuhUt ........
Oo lol«er........ ...........
No vc ml ter................
Dec' ml-er...............

71,132.137

GOVERNMENT NOTES
813,283 538 

13.1 *>5,850 
12,761,3.’ H 
14.709.857

873,971.206 
74*076,167 
74,369.710 
72.353 /«4
76,011.635 13,336,161
74.349,615 14.936,083
75 216,315 ; 11.891,017

91 «329,552 77,215 840 1 11,11.1,712
92.119,996 70,696,930 1 15,424 060
92.145,478 76.«46.364 ! 15,499.114
91,796,727 76,970,214 , 14 820,513

f87,257,833 
87.232,017 
87,134,068 

. 87,063.: 61
89,347,796 
89,285,728 
90,107,362

January .. 
February.. 
March,...
April.........
May.........

.1 nly.......
A uguat....
September 
i October... 
November. 
December.

$79,283,476 $67,115,600 $12,167,876
79,319,453 67.269,625 I 12,049/28
79,351.080 67,065,716 12 285,364
79,017,936 66.70I.8U4 12.318,132
79,043.138 66,547,255 12,495,883
19,005,3011 66.169,620
79,023,965 65.616,6« 2
79,188,362 65,313.074
80,456,391 66,924,455
83,061,822 88,311,633
85.783,164 71,510,6<il
8(19 4,819 7(1,2:6,789

1 i «(«.«SO 
1(1, Hi7 .161 
I (t,«76,288
I. 1,6(11,9:16
II, 7411.PV 
14.272,6«:t 
19,769,064

I

I

BANK AND GOVERNMENT NOTES HELD BY PUBLIC
' UOVKHfc Mts r

XVtlt*
COVglMkilKT

NOTH*
TOTAL| ItANK NOT I*HAWK XGT#fc

$66,938,794 r 3.2*3,538 
68,258,797 13,16.»/5ft
71.133.975 12.761,328

11.709/57 
13,336 161 
14.936,0*3 
14.691.047 
11,113,712 
15.124,1 Ml 
15.199,114 
14/26 513

1*0,222 -32 
81,414.617 
*3/ «I* ,3 3 
85/11,9 
83.6-2/9 *i 
87,695,61,5 ' 
*i,500,09* 
H*,0t»9/MI 
91.949,882 

10.1,332,974 * 
97,168,727

January....... .
February.........
March..............
April...............
May .•**.* ••••
June.................
July.................
August...........
September.......
October...........
No vein l«er........
December........

$60.639,760
62.072,331
63.479,651
62,309,655
62,105,146
64,330,858
64,885.581
65,521,886
72,620718
81,427,335
78,632,131
74,143,093

$72/06.828 
74,122.159 
75,765 015 i
71,1.25.787 j 71,132,137
74,601,1-29 70,346,731
77,166/38 72,759,582

73,609.051 
74,555 Hi 8 
79,525,822 
87,8.33/60 
82,342 214

$12,167.876 
17,049,828 
12488/84 
12,316,132 
12.4*^,883 
12,835,680 
13,407,363 
18/75,288 
13,531.936 
14,740.189 
14 272..t63 
13,759,054

78.292,944 
79,397,171 
86,152 654 
96 167.524 
92,906,694 
87,902,147

---
---
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The net pruhls of I hr Bank, it will Ik* «vu were 
$534,3$ 1, comparing with $457,08 

balance forward of $103,443 tn.ik«-s, the amount 
available $1130,71 J4 Of this the dnuleml at the 
rate of 8 p.c |ier annum alisi rbs $348, V'1. 
is transferred t > rest, $13,000 written * It bank 

$3,000 transferred to the

complicated thansystems that are 
and m calculating the amount of currency

morecurrency ■ in i'i o A
ours,
ret|uired by them it is always necessary to estimate 
, r guess at the volume of certain of the component 
parts of the circulating medium. To illustrate 
p.ld is largely used in E:uro|ie, and wherever gold 

important part of the currency used 
I,. il„. vencral public, it is mi|M>ssible to give exact
ligures as to the amount in circulation In our s,iect.vely and the balance of $153.454 

however, the circulating medium other than forward 
consists almost entirely of

furniture and s ife.,
Officers' (iuarantee Fund and Pension Fund r

is 1 irrivil
nstitutes an

By the present allocation the rest 
is raised to $3,300,000.

In the general statement the* expansion 
posits of $6,000,000, in current loans of $3,30 >,000 

and in assets of over $7,000,100 show that tin 
Traders Bank is steadily keeping pare with the

I.levcli new

.h count
ease,
the subsidiary coins .11 debank notes andclasses of paper currency

notes. And it is |H.ssible to deter-
tWO
gn\eminent
none almost exactly the amount actually in the 
|,a„ds of the public at the end of each month, 
this inf* rmation is of very considerable iiii|Mirtancc

If it is
general progress of the country 
offices, five 111 Ontario and the remainder in the 
West, were opened during 1010, while the great 

which the Bank has made over a longer

—

illustration of the state of trade, 
that for a given jieruxl of several months

.is ,m
llie case
1 |,e amount of circulating medium required for 
tarrying on the business of the country is about 

1 • p, greater than that required in the same 
months of a preceding year it is to lie presumed 
reasonably enough that the volume of trade is |>cr- j 
haps 13 p.c. greater than in the earlier period It çapuBi paid up 
should Ik* said that the banking system in vogue 

and the methods followed by tlie banks 111 

the circulation of their issues of notes 
that the amount of bank and Dominion 

actual circulation at any time shall always

progress
period is effectively shown in the figures given by 
Mr. Stuart Strathy, the general manager, of h*x> 

They were as follows:1 111 comparison with iqi<>*
ltto.

$ 4,354,500 
2,300,000 

36.077.834 
3,790,000 

47,152,736

1900.
91,000,000 

150,000 
. 6,528,190 

987.000 
9,177.386

H««et Account 
poposlts . 
Circulation 
Total Assets

here 
pushing
ensure

and with theThe exhibit is a remarkable one 
Bank, as Mr. Strathy pointed out, in an excellent

notes in t
furnish an accurate representation of the country s 
nr,,! ,,f circulating medium. In other words the ! position to take advantage of th; growth of the 
amount of currency 111 the hands of the public is | country, it is natural that the management d, mid 
always in automatic adjustment with the state of ; |,Hlk forward confidently to a steady increase in
the country’s trade i earnings

Vsually the amount of bank notes outstanding An interesting feature of the meeting was the
,, taken as the amount shown as the total of "notes ■ various references ma le to the question of bank
in circulation" in the monthly hank returns, and audits. The system in force at the Traders' If ink,
the Dominion notes outstanding arc not taken into where the auditor is an official, responsible only to

the directors, and not in any way under the con 
tro! of the head office management, was devriU-il,

This method does not take 
of the bank notes held by the banks them-

thc account at all
account
selves By means of the tables on the preceding j and subsequently a resolution was passed express 
page it is possible to trace the fluctuations during ; „ig approval of any legislation of the Dominion 
bn- past two years in the amount of circulating Parliament whereby an indc|iendcnl examination
...... actually in the hands of the public during ' a„d audit under the direction of the (ioveriiment

] of all Canadian banks should lx- made from time 
but hoping that the system sliould Ik-

ic>iki and iijio
to time,
thorough and efficient "as the result ot a defective 

! system would create injustice and tend I" injure 
The progress of the Traders Bank of < ana da tjiose who might Ik- induced to rely on rep-rls 

during iijio is shown in the following table:
1909.

$4,364,600 
2,200,000 

467,0*2 1 
3.060,070 

29,81 3,194
2144 *1* tmumis growth and advance.

27",389',668 real branch ojiened in H**), is 11 the charge ol Mr
39,963,996 
10,161,541

J» >
the t’radehs bank or canada. :

having the sanction of a (ioveriiment or other ofli-
1910.

$ 4,354.500 
2,300,000 

624,351 
3.790,080 

36,077.834 
4,331,103 

. . . 1,645,605
. . . 32,810,351
... 47,162,736
.... 11,731,370

rial auditor.”
The Traders Bank enters ujxm its twenty seventh

til ’ WdffU of
Paid-up Capital
Keet

year of life, under auspices, to use 
Vice-Pirsident Stratton, winch promise i

Its imp riant Mont-

I'rutlf k .....................
Ciivulatlon...................
Deposits.......................
Specie and Not»*»
C’ait loans.....................
Current loans.............
Total Asset a...............
Quick Assets..............

(<»ti-

F W Bain.
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I tins amount, payment of the 5 l>1'* dividend absorb- 
I vd $30,000; $75,000 was transferred to reserve 
I against $50,000 last year;. $21,747 was 

of bank furniture and fixtures and utilised
allowance for the opening and maintenance of new 
branches, and the increased balance of $13/174 *s 
carried forward.

A comparison of the leading items in the balance 
sheets of the two years is given in the following 
table : —

MR. THOMAS T. HOW.

GENEHAL MANAGER. BANK OF TORONTO.
written off

We have pleasure in presenting with this 
I hi ( IIRiiNH It a portrait of Mr Thomas 1 How, 
the 1 lewH appointed (leneral Manager of the Hank 
of Toronto As was 
annual meeting of shareholders, Mr I low lias liven

as anissue

aimoiimed at til" remit

(fiosrn to fill this important jiosttioii in succession 
to Mr I >un< an ('ouison, who, after occupying the 

(ieneral Manager for thirty-four years, 1910.
$t,ooo,ooo

425,000
149,062

1,084,013
6,988,142
1,493,969
4,327,777
9,578,217
4,949,135

1909.
.. .. $1,000,000
. . . . 350,000
. . .. 124,143
. . . 1,004,848
.. .. 6,088,560
.. .. 1,155,499
. .. 3,755,325
.. .. 8,552,101
.. .. 4,507,947

lias lieen .listed President of the Hank, on the re- Cai’lial i«td up...........
Reserve Fund..............
Froflts...........................
Circulation.................
Ik posItH by Public.. .
Call loans....................
Current loans .. 
Total Assets...............

tirrrnrnt of Mr \\ II Beatty.
Mr I low has spent the whole of Ins business life 

in tlte service ot the Hank, whose chief executive
lie entered the Hank's..finer lie has now lien une

In,y, and when only 26, received his 
branch of the Hank

sen 11 e as a
first management, opening a
at (,anal,.«pie, Out Fr....  there lie was promoted Quick Asset................

During 1910, the Bank opened an 
four offices, oik- m Ontario and three in the Province 
of Quebec, bringing the number of branches up 
t<> forty-four, of which seven arc in Montreal, and 
thirty-seven in the Provinces of Quebec, Ontario 
apd New Brunswick. Coincidcntly with the geo­
graphical expansion of the Hank, there has Ixicn 
very satisfactory expansion in the amount of busi- 

done The figures quoted above sjicak for

additional■abilities 111 the management 
Six-

uu reusing res) s,11
,,f lira in lies at Brocknllr and I .union, tint

, |,<- w as chosen to fill the important 
of the Hank of Toronto's

1

tern years ug<
position of manager

III Montreal, and the successful char­
ts well-known.

bran, it
o| Ins work in this city,after

While Ins banking ability has liven generally 
•gmard, those familiarmostw ulelxand

with Ins administration, did not hesitate long since 
to indicate Mr How as one of I Ik- "coming men'1 

tin- leaders of the Canadian banking world.

ness
themselves in this connection. Attention may lie 
drawn to the very high level of the Rank s quick 
assets m proportion to its deposits by the public. 
The Bank, as Mr I.aporte, the president, stated at 
the annual meeting last year, is compelled by its 
by-laws to keep in sficcie and in unquestionable 
securities at least, 50 pc. of the savings deposits, 
and that it is well on the right side in this matter 
is shown by the fact that the Bank’s quick assets 

qual to 70 p.c of the total of deposits and to 
nearly (x> pc. of total liabilities to the public.

The report of the Board of Censors, or Control, 
describing their work and stating that the Bank is 
administered "with zeal and prudence is an in- 

This system of control

1 mg
|,, ili.-M-, the present api.iintment has come quite 

Ifsrrvcrily successful carçcr. 
Bank with assets of 

Mr. I low w ill have w ide

n.itur.il stvp 111 
As tin* Kvtirr.il «'finer of •» 
up* arils of $so*(**m***
I.pp..Itunities, and there is the fullest confidence 
,.u lIk- part <>f those who know him that in his new 
..............  Mr flow will add brilliance to Ins ' areer.

I Ik- IWtik ,.f Toronto is certainly to lx- counted 
With the wide know-

.1 c

arc r
fortunate tn its executive

is.native instincts and banking ability 
of Mr. Dun-

ledge,
of Mr flow, and the ri|>e ex|.-rieiice

President. at its disiKS4.il, tlx- future 
but Ik- anticipated with confidence.

.111 ( 1 -ills. -11, as

cannot tercst mg document
to lx* working in a satisfactory manner.apfjears

The Board of Censors acts as a check on the opera­
tions of the Bank, and is an arrangement which 

II... Provincial Bank's annual statement, pre- might well he considered by other institutions. Of 
w ilted to the shareholders at their meeting m course, the Provincial Bank has been Parfcularly 
Montreal on Wed.x-s.lav, shows that during 1910 fortunate m those who have txen and are n

made by tins Bank The acting as censors, Sir Alexander Lacoste being the 
the U-st obtained present distinguished President of tlx; Board.

The only recent change in the personnel of the 
Bank's administration is that Mr. L. J. O. Bcau- 
chemin lias been elected to replace Dr E. P. La­

the death of Mr.

> >
PROVINCIAL BANK OF CANADA.THE

lurtlier progress 
results for tin- >ear uy.)

» as
were

fouud.iti.xi, and those nowby the Bank simr its 
re|K>rted are a ce

Die 1910 profits at $149.062 *<rr practically 
advance of (have of l-r-l. and are dearly 

the paid up capital A balance of 
tins account so

xisiderable advance u|x« t'A*)-

chattel lc, who became a censor on 
A S. Hamel in. Mr. H. laportc continues as Pres­
ident and Mr. Tancrede Bienvenu as (leneral Man-

$.-V"o m 
15 p.c u|x>n
$11,358 was brought forward 
that the total amount available was $lüo,4-’I-

on
ager

I
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. 341904-5 . .
1906 . .
1907 . . . 
1909 . . .
1909 . . .
1910 . . .

. . 381887-91 . . 
1892-3 . . . 
1894-9 . .
1900 . . •
1901 . . .
1902 . . .
1903 . - •

the DECEMBER BARK STATEMENT. 3639
. 3538

With December, the number of banks reporting 
to the Department of Finance is again reduced by 
,,nc. The Farmers’ Rank has dropped out, and 
,,nly twenty-eight institutions, including the Sover­
eign Bank, make the returns as against thirty m 
December, IW, and thirty-three in December, 1908. 
The number, in fact, is the smallest in any end of 
die year return since 1871, when the reporting 
banks were 23. The maximum number was reach­
ed in 1885 and 1886 when 4' banks made the Dc- 
cember returns, the fluctuations in the number of the 
banks since then being as follows : -

3836
3034
28. 35

33
to be cxiiected that the figures of the 

1 ses upon the
It was

banks in December would mark decre 
months immediately preceding, but the monthly re­

shows that the activity throughout the Dom- 
thc end of the year being kept up 

The December circulation 
reduction from

turn 
111 ion 
on a
of the banks was $87,(8)4,840, a 
November of about $2,500,1x8), but

was at
very high level.

increase ofan

of the Chartered Banks of Canada.
Statistical Ab.tr.ct tar Î* tor talT-lT*

Kbrn/nM b Till rHRONICU.) _____

Statement of Principal liras, with

|
I

1 ncrraer <>r 
Decrease for
month, 1909.

Inc. or life, 
for Veer.

Inc. or Ore. 
fur month 

1910
Dee. 31,Nov. 39,bee. 31,

190919101910A mil.
! 4. $ 8.736,460

2.253.241 
485,178 
492,332 
508,803 

6.527,415 
372,548 
278 246 

1.759,494 
9.468.087 

11,505,827

J2.625.97f 
+ 2,183.061

19.922 
_ 121.371
- 1,379,059
- I0.7r2.736
- I 510,430 4-

15,772
882,522

____ 135,486
+ 1,001,2361

_Jl.179.28i; 
1,109.105 

408.388 
6,300 

466.355

- •'82889 "8888 "8B8
Q'.n'l .... oth.r B»n,l..

I “posits with .ml tint other Bha. In Can. *.*$**52 efi HMHWl 7.295,757 - 13,031,695 
!Sm Bank»,etc. ta U. Kingdom.. 13.823.1,2 26,8.14.86, ^ 815.000

Due from Bunk., etc., elsewhere............... — ——iTiiooWli 11,824 341 + 1,436.084

i

4-
+

659,813

429,690 
47,794,912 
47 365,2:,2

5 678.515 
3,668,788 
9,347,333

63,983,912 62,866.613 , 63.654.222> m,399
90.710.437 96.404.136 138,606,379 -

' 154,6947319 169,270,«49 202.059,601 - 4,6,6,300

StToM^M; «77,617,478 592,741,812 - 652.649
40.400,839 41,396,585 40,072,793 Z_U951M6

720,014,063 632,814,605 — 2,648,395

Cell Loeneln Canada.... ..
Cell Loans ouUhle Canada 

Total Call and Short Loena

Current Loans and bisc’ts in Canada 
Carrent Loans and blac'te outside... 

Total Current Lone.sad Discounts...

Aggregate of Loans to Public........................

1 oens to Provincial Govern manta.............
Ovenlue Debts.........................................................
Hank I'remises...........................................
Oihei Real Estate end Mortgagee

+
84,323.017 

328,046 
-V 81,661,063

2.44V,868 
4.714,579 
7,164,4474-717,465,668

37,284,81116,511,7607,126,696 +872.169,017 679,284,712 834,874^06 -

9 144 028 2,167,146 3,080,086 -
6653 475 6,781,196 6,059,861 -

26 191*619 24,210,394 21,336,631 -t
2:319,711 2,124,478 1.868. «61; +

11 265 63“ 14,938,632 9.296.356 - 3,672,694
l-,229.'790>59 1.263,801,121 1,167,783,629 - 24.1)10,262

936,658
497.614

3,654,988
460,0110

1.969,262
72,007,230

679,356
977,673
227,313

36,994
1.205.429
l,91e,229

23,118 
228,0211 
981,226 
195,233

+

+

Other Ateete ■••••• ................... 4-
TOTAL ASSETS............................................

LiaHMiti. 6,369,108
2,234,667 

122,135 
19,642,308

«.VMS.. . . . . . ;. . . . . . . ' T8HS fas “ffiiit S4SSST ffigDue to DominionGorernment................. « 714 368 -5 760,949 24 592.223 - 1.066,591 4-______J,454,761.
Due to Prorinclel Governments................ -.,.u 7Tui »bi 76h~3H7 — 8,848.330 — 3.017,416H , , .Deposits In Can. pershle on demand 380.910.695 >9, .9,0 6 jl,268.^7 _ ^y # 6,-28,201

Den’ts in Can. Buyable after notice 544.2in.Tlll ooi.iu. —.. ■■■.-jr. . 2.810.786 4 64,.80,994
Total Depodtaofthe Public in C.ne.1. 625,131.405 tViw-lOT i>l.3332 ♦______ AM»»1* ------------ -J'lpS
b.-uosits elsewhere then in Canada... *>•»”• K.,5|4;y -4 1.728,123 + 6,D«3,7l'l T 60,267,.6«

Total Deposits, other than Gorernment.., 89',706,276 911),4.(4,-I9J_____  •---------------------------------------------

[.oans from other Bnnk. In Csnsds.... _3>.130 3.903.686 4,420,738 > «£« -

Deposits by other Banks In Canada.........  4.767,244 ' 'H,. 2 911,871 — 423,368 — ,26,863| —

KSSSSfSttiUUfcr. ;>> SS- SSï
SSS5Ï=: cSSiUBSi®!

Ctptul, At.

432.008
680.456
438.396
816.191

49.192
6?i,U9»,47»

238,386 
27372,554; 44-

1,867,47»
6.118,5311

366,467
6,276,643

11,0,140.477 97,8116,617
77,847,333 
10,249,438 
“«,606,794

237,653] t
479,000; f- 

t.6361 — 
2,716.375 t

464,384
81)0,921
235,013

4,446,167

99,676,0 3
„ „ . 83,965 «69 83,164,948
Reserve Fund .......................• —• « «61 10 117 964
Liebilltlee of Director, end their firms.... $-882.951 H.U .
U restes! Circulation in Month........................ 94,783,437 99,2. ,i,ue

Csnital paid no

♦
+

 -r + r

I + M
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 +
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INSURANCE
OFFICE

. . . THE . .

London Assurance
CORPORATION

SUN
FOUNDED A D. iriO.

Head Office 1
Thread needle Street • London, England

The OMmi Imnaee Offloo la Ibo World

OF ENGLAND.

INtXJKI’OHAlKI) BY ROYAL C.HARTKK A I) 1720

$2,241,37$ 
22,457,413

Sarplat over Capital aad all UabllMat moods
CAPITAl PAID I P 
101AI CASH ASSETS

Head Olllcc lor Canada, • 
w. iiaaiOY, w. a ooiut. •

$10,000,000

MONTREAL Canadian Branch i
15 Wellington Street East, Toronto, Ont.

H.N. BLACKBURN, Manager
Tlitv Coin pan v commenced bmin«»w in Canada by 

dvooeiting B30bf000 wit It the Dominion Government 
for bocuniy of Canadian Policy-holders.ACADIA FIRE INSURANCE GO.

eit-d a.d. ia#2
Cmiti.il*. onl.rlo .nit Qatbrr. Appl, to
J..n «I. iMtmi. * j Iiism. M,t a Iw«« 

Oeelleb.. Alfc.H. Se.belcb.use
TIIOS BKV.'lt. Sr.ide»l M.n.,rr, Riilm.n Block, Winnipeg.

T. I. MOSSI1FY. «...<•'•

ANGLO -AMERICANBruit »l'l - HB At

;;P1BE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Tereete
$1.010.000

<80,100

82.916.87

Aulhorised Capital 
Subscribed Capital •
Deposited with ib. Ooel.l.. Oevere- 
■.el lor ,be prelect le. et Fellcrbeliere

MOUNT ROYAL ASSURANCE COMPANY
tl.WM.MM

MBTRUL
aUlHOIIIll CAPITAL 

HUD OmCi: H. H. BECK, Manager
Applicllone lor Airnclc. Ihrooshout the Province of Quthrc 

ait invilrtl.Vice I’reaiJenl. Hon. M B RainvilleI’leeiJem. Rodolphe For Bel
Address t WILLIAM THOMSON « Co., Montrealj. 1. OLIMINT, Jr. Oeneral Manacer.

in Momrr.l ..J froiioc. ol Oncbcc General Agents for Piovince of yuebec.RreponeiMe Adrnle

ESTABLISHED I tooINSURANCE
fetal Fun* laoeeiPHŒNIX of HARTFORD $1,210,742$15,001,080

COMPANY

Total Cash AaatTe: • -
Total Losses P*'°: • •

FIRE AND LIFE

North British and Mercantile
•6,941,424.28 

• ••5,890,877 03

INSURANCE COMPANY
DIRKCTOkS «J W. TATLEY, Manager.

MONTREAL A. MACStDSK, BSti..^Ch^rmen^ ^CH.n. r- Al.k, Kntl.
Head Oliice lor the Dominion t

78 St Francois Xavier Street • MONTREAL. 
Agents In nil the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

îles invited.Application, ft

Till MIITREAl-CAIAM
FLC INSURANCE C01PARÏ

Established 1819

. ‘«199,07 1.91 
90.997.91

“THE OLDEST SCOTTISH PIRE OFFICE"•997.999.99Aseats 
•aaarea
Other Llebllltlea . THE CALEDONIAN919,799.19

Surplus te Paner h aidera . 994A.iee.76
Head Office: 59 St. Jems St., Rentrai INSURANCE CO. OF EDINBURGH.

Founded 1908.

Head Office for Canada,
113 ST. JAMES STREET

Montreal

The LIFE AGENTS' MANUAL
INDISPEN91BLE 

te th. Field
PRICE S2.UO

INVALUABLE 
le tb* Office

THIRTEENTH EDITION
THE CilOltOLE . MONTREAL

J. 0■ tOKIHWKk.Cm.mi Smrmun.l*"*mc lewis
Cueinn a*mmt.i
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that prior to Christmas, many people send gifts 
of money home to England and elsewhere, which 
m the aggregate must reach a very large sum. 
Even with this reduction, deposits of the public in 
Canada show a gain of $65,000,000 in comparison 
with December., igoq and of $ 185,0m,000 111 com­
parison with two years ago. There is yet further 
evidence of commercial activity in the continued 
high level of current loans, whose trivial falling- 
off m comparison with November is without signi­
ficance, while they stand $S,},000,000 higher than 
a year ago. The banks have again made a heavy 
reduction 111 their foreign call loans, which stand 
in the December return at $00,710,437 against 
$96,404,136 in November and $103,279,774 in 
October, and in comparison with a year ago this 
item is about $48,000,000 down Canadian call 
loans, after a sharp reduction in November from 
$64,561,641 to $62,866,513 have expanded to $<13 
983,912. This, however, is only $400,000 more 
than in December, 1909

The balances due from the United Kingdom 
stand at a much lower level than in recent months 
—a probable result of the comparative lull in the 

.flotation of Canadian issues 111 London during 
the autumn. With a recrudescence of activity 
in this direction, as is now promised, and with, ill 
the spring, an increase, also, in the number of pri­
vate transactions by which capital is imported into 
Canada, it is to tie expected that this item will 
show a heavy increase.

upwards of $6,000,000 upon the Decemlier, njog, 
total of $81,325,732. Five banks, compared with 
eight in November, had excess circulation out at 
the end of the year, the list being as follows :

Paid-up Capital Circulation.
. $ 774,30(1 » 9114,731

1,084,013 
111,(139,056 

2,799,938 
2.161,027

Kxct»88. 
$130,131 

S4.01 3 
39,056 

1 I H.038 
161,627

New Brunswick . 
Provincial . . .
Commerce
Hamilton............
Standard ...........

1,00(1,000 
10,000,000 
2.689,900 
2,000,000

The identity of these banks suggests that it is 
not deferred movements of grain, which are en­
tirely responsible for this emergency currency, but 
that trade activity in all parts of the Dominion, in 
the Maritime Provinces as well as in the West, is 
largely the underlying cause. It will lie rememlier- 
ed that at the recent annual meeting of the Can­
adian Hank of Commerce, Mr. Alexander Laird, 
the General Manager, referred to this subject, sug­
gesting that difficulty might lie experienced in 
providing the necessary circulation, if it was all 
to lie withdrawn before February 1, and that it 
would lie not unreasonable to ask that the |ieriod 
within which the emergency circulation may lie 
withdrawn should he extended until March. As 
nothing has since transpired it may lie presumed 
that the emergency circulation has lieen in course <> 
retirement by the banks in question during the 
current month and that by the opening of February 
it will have entirely disappeared At the same time 
circulation this month is reported as very active.

The width of this expansion of emergency 
circulation is shown by the following table of the 
m.iiimitm circulation during December of the banks 
which had outstanding emergency circulation at the 
end of the year : —

>-

f'

> *
IMPERIAL GUARANTEE * ACCIDENT 

INSURANCE COMPANY OF CANADA.

The sixth annual rejiort of the Inqierial Guar­
antee & Accident Company of t anada is printed 
in full on another page An increased business 

transacted in 1910, and the company is now

KXO'88.
$185,561 

115,573 
622,350 
415,580 
323,892

There is further evidence of December activity 
in the fact that while at the end of Novetnl>er, only 
eight banks, including the five mentioned above, 
had emergency circulation outstanding, in Decem­
ber the minimum circulation of six banks, in addi­
tion to the five, went well over the limitations of 
the ordinary issue, but the emergency circulation 
was retired before the end of the year The banks

Maximum. 
$ 111,111 

1.115,573 
10,622,350 
3,105,480 
2,323,892

New Itrunswlck 
Prortadil 
Commerce . . . 
Hamilton .. . 
^standard .... was

undertaking additional lines of casualty insurance. 
Hitherto, it has confined its operations entirely to 
|>crsonal accident, sickness and fidelity guarantee 
lines, but a license has now been obtained to write 
plate glass and burglary insurance in addition, 
and the management believe that tins widening of 
the sco|ie of the company's operations will result
profitably.

During 1910 the company issued 12,370 policies 
for $28,857,405, against 11,794 policies for $26,- 

gain of 576 policies and 
Premiums collected

are : —
Kxcvhh. 

$463,900 
75.037 

206.805 
52,667 

147,597 
16.1 48

l or the first time since July the deposits of the 
banks show a decrease upon the preceding month. 
Demand deposits are down by $0,000,000 and 
notice deposits by about $7,000,000. To some ex­
tent it may lie presumed this decrease is accounted 
for by holiday requirements and also by the fact

Maximum. 
. . . . $4.463,900 
.... 4,075,037
. . . . 3,706,805
.. .. 1,052,667
. . . . 1.326.800
. . . . 960.565

Toronto . . . 
Dominion . . 
Ottawa 
Metropolitan 
Home .. .. 
Sterling . .

270,309 in 1900, or a 
$2,587,(8/) business written, 
in 1910 reached $219,914. against $197. v(> ,n ^ie 

With interest earnings <»f $9.378*previous year 
the total income for the year was brought up to 
$229,292, and the President, Mr. E \\ * «»*. one! 
General Manager, Mr. E. Willans, .ire fortunate in 
Ixung able again to re^nirt, as they did in t</>9. 
substantial reduction in the ratio of cx|>enses to
premium income.
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I»l4THE BRITISH AMERICA 

ASSURANCE COMPANY
Phœnix Assurance Co. Ltd..

(Founded 1781)
LIFE

. . $7X500,000.00
530,000.000,00

OF LONDON, ENGLAND.
FIRE

TOTAL RESOURCES, eter 
FIRE LOSSES RAID - 
DEPOSIT with Federal Ceieremeit lid 

latetmeats I» Caaeda, 1er seeerity 
•f Caudles policyholders only, exceed 1.500,0004» 

ACENT8 WANTED IN BOTH BRANCHES. Apply to 
R. MacO. Paterson, l $fanagera.
J. B. Paterson, I

100 St. Francois Xavier St. - Montreal.
life bonus year 1010

All with profit policies take 
participate in one fall vru'i

INCORPORATED IUI

A
iHEAD OFFICE: TODOHTt-

Reliable Progressive
. $ 1,400,000.00 

. . 2.022,170.15
psM since orjinltshon, 33,620,764.61

■:Old
Capital,
Assets,

Losses

prior to .list December will 
binary t ion us. ■

1

Established 1864.
DIKKCTOBH:

New York Underwriters
Agency.

w n*< ‘u d*. v«?Vr«»âtl'.r.mu M. A MX. trtti*.! 
HOST. IIIII1XIIIII. s.r. 
K. w cex 
i, a Hanna 
.LlX I.AIED 
t a. i.aaii III eeo a nobbow K. K w

Policieu ««cured by Aaeete - $18,9*0,608« B MElElJt. UaeMi« INWW

r. n. nm.W. B. NEIBLt.OM. »-•<«

eVANS A JOHNSON, General Agenli 
2. Si Sacranenl Sired

PROVINCIAL AGENTS.i
I <eo. fa. Moi eon,

Montreal, yue.

SI John N.H. 
Ho*ACS 111 
t harlot

Toronto Ont. 
Osins. llAnfoNi' A N 

Wminv*1* Man.
At FDSli J BnLI. 

Maillas, N>.

M0HTBEAL::
BP K 1.

T. D. RICHARDSON, Sa*. tor Cdiidl, Tore*».

UNION
FIRE OFFICE. LONDON MUTUAL

FirertU'NDr.D 17S7
AGENT'S WANTED

ESTABLISHED 1859
- TORONTOHEAD OFFICETORONTO.HMD OFFICE FOR CAHADA •

JOHN B. LA1DLAW, Maunder.
JOHR MaeEWER, Superintendent at Montreal.

Wv want to increase our Agency forces during 
1911 and arc piepared to receive applications 
from reliable Agents, who mean business and 
can produce results. D. WEISMILLF.R, 

President and Managing Director

FIRE
AGENTS’ TEXT-BOOK

IxHik, 250 i«p. Full limp cloth.
, . Foal Free

A 12 mo.
reive si.ü» . .

A

book of routes
»...........

Cities, Towns and Villages, etc..
in the several I'roviiicea of the

DOMINION or CANADA

Over 14,500 Places Shown
iwlul book for Traveller, and Shipper,

Jeho Lerell * Sen, Ltd.. Publishers, Montreal

la âeeelited Dlctleeary ef IN teres eeë techilcil Pirates 
l§ aeeeea esa aeaa| Fire Ueéerwliters.

By J. GRISWOLD.
T. skkk It ipnld • Hllaj Fere Desk. Tka ukala 
■aalad ky skart rati atd pek-fktt Caacallatlaa wdTIad TaHdi 
Fakllakad « Ik* aftlta *1

THE CHRONICLE, Montreal.
sa.eoPrice
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$23,726,184 I icing death losses and $29,838,309 
going to living policyholders I or retries to meet

was set aside.

The company's assets at the close of 1910 
amounted to $306,237. and the interest earned on 
t|... securities, which are entirely high-grade bonds,

the dividend. The
policy obligations, $41,397’MS 
I'his brings the policy reserve up to $328,222,129, 
and there arc other policy liabilities of $7,222,023 
During 1911, $9,110,616 will lie distributed to 
I ml icy holders in dividends; there is a reserve 
$77,545,l64 f,,r deferred dividends, and of $11 
626,043 for other pur|xises. The Company’s assets 
aggregate $<137,876,3(17 against a total of just 
under $(xxi,otxi,oix> last year. Of these $403,(181 
304 arc represented by holdings of bonds, $104,- 

policics and $92.323,123 by

nearly sufficient to pay
surplus to policyholder

uncalled subscribed capital of $800,000. which 
the available security for all contracts,

$213,649, in addition tos is
the of
makes 
M .013,649.

J» *
YORK LIFE INSURANCE COMPANY.

'

NEW

President Darwin P Kingsley, of the New York 
1 ,fc Insurance Company, in issuing the annual 
statement to |xil icy holders which appears

describes 1910 as a year of well-

310,910 by loans on
loans on mortgages.on au­

to note that the Company'sIt is interesting 
annual rc|x>rt, submitted to the New \ork .Super­
intendent of Insurance, covers no less than 168 
printed folio pages and there is a supplement yet 

New policies issued and paid for during
stated

other page.
balanced substantial progress; while I'W was a 

The progress made duringsatisfactory year.
effectively shown in the comparison of im­
balance sheet items. The income of 1910,

1910 is
to come.portant

exclusive of adjustment ill book value of assets, 
$3,<xx),cxx> higher than that of the pre-

tlie year numbered over (>8,o<«>, insuring, as 
alxivc, for $157,1(12,000. These figures show the 

scale of the Company's business, and aswas over
ceding year ; payments to policyholders other than 
death claims were nearly $14x10,000 higher; divi­
dends declared were almost $joo,<

an advance in the average interest rate on

great
evidence of its progress. President Kingsley notes 
the significant fact that the average earning power

learned
1 more; there

of total assets at January 1, Kill, had
what it was five years earlier, as to represent 

annual addition to net income of nearlv $1 ,-

was
investments; there was an increase of $9,000,000 
in the book values of bonds held; an advance of 

in the amount of real estate mort-

over
an
100,000$23,1 00,1X10

of $10,000,000 ill the amountgages; all increase 
loaned to pol icy holders; of over $11 .cxxi.ooo in 
the new business of the year and, finally, the total 
amount of outstanding insurance was raised fro.11 
$2,002,8119,227 at the end of 1909 to $2,039.863,-

> J*

Noies on Business.
The official rate of discount of 

Batik of EnRlnmVs tile llailk of England w as 
lowered yesterday to 4 V *'

I lie 4 ',■ pc rate had Ix'eli 111 
December 2. succeeding a 3 pc. rate, 
is somewhat unexpected and < aides

131 at the close of 1910.
I lie rc|x>rt abounds in I trge figures, which form | 

exhibit alike of the extent of the com-

Rate.

.m impressive
business and of its wealth. The new Inisi- forcc since

pan>
ness

I he action
state that it was only taken after a prolonged meet- 

if the directors. Apparently the lad that the 
Hank has control of the market through the lax

of the year reached a total of $1 57>|62,ooo, .111 
as has Ix'eli noted, of over $1 i.txxi.txioIII. lease,

mg 'the company's 1909 showing in this regard ofupon
$146,142,400. in tl)2 annual statement issued last 
war. President Kingsley noted that in order to 
keep within the limit of new business then mi|xised 
In tii" New York insurance law the company had At the annual meeting of sliare-

uiipelled to close a number of branch offices Metropolitan Bank holders . 1 the Metr p .lit.m
Raises Divide nd. Rank held al I n>lil<> oïl I ties

i licetu rs t-. niiimly responsible for the change, 
while foreign demands for g >ld .ire lacking.

Urn o
during ir>tx> and to discharge a group of men who » 
paid f.-r over $7,500,cm in the previous twelve j ‘l 'y. 1 w;,s announced that the

n’.hs I he insurance law has now ix-cn amend- I dividend during the coming yetr w ill l>- at the
I hi > i.i an adv,invv i tcry largely owing to the strenuous efforts I rate of to p.c jx?r annum

this connection by President Kingsley 2 p. e„ the existing dm lend rat -, which has !..■-n
I lia! the

..I
made 111

m l .md the New York l ife is, therefore, free, m force for vine years, l-eing 8 p.c
,1 to the law’s provisions in regard to economy present gratifying step is justilie 1 by the It inks 

to make desired advances position, the annual statement of the Metro|x.litan
Hank, printed in our issue of |ami try 13, shows 
Net profits last year were equal to 14.68 |>er cent 

the paid-up capital, ami the 8 p.r. dividend 
»f their total of $146

• ! management, again
initial new business.

I V ( uiiipany's income in 1910 reached an 
g„ gab of $107,986,341, including over $So,- upon

Of this amount, $33,3(14,- only absorbed $803x0 outo 111 premiums.
41 was absorlied by payments to policyholders, 887. Additionally, the Hanks rc-enc was this
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ACCIDENT and SICKNESS INSURANCE 
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1910.
$ 2,203,640 

150.000 
258,144 

1.979.84H 
11,977,591 

1,079.629 
596,810

1909.
$ 2,202,69 1

100,000 
193,46 4 

1,960,34 2 
10,963,677 

869,193 
630,426 
600,000 

10,263,1 11 
. .. 16,417,642 
. . . 3,833,472

an equivalent of 
of the paid-up capital and there is a carry 

forward of $104,606. The showing is a strong

increased to or Capital paid up......................
.....................................
Profit* .. .....................................
Circulation..............................
Dcpontta...................................
Spocle and Dominion Notes.
Call Loans In Canada 
Call Loans elsewhere 
Current lx>ans . . . .
Total Assets

pany, of Portland, Maine, j Hoick Arad»..............
the Canadian field ; The grain statistics issued by the

Department of 1 r.tde and t om- 
show that the total num­

ber <>f gram elevators and w.ire-
wu»

•nr
The sixty-first annual report 

Mutual Life of the directors of (lie Union 
Mutual l ife Insurance ("om­

it,761.446 
17,064.791 

3,732.953
Union 
Insurance Company.

which has been operating in
1S68, shows that steady advancement mark- l 

ed every department of the Company during tQio ;
New insurance paid for was $4,520,881; in 2,67’ j |)ouses throughout Canada on August 41, I'Jlo,
n,,l„i.s Assets increased $l,0C)2,2Q0.15 during I , .S40. with a total storage rapacity of (>4,266.100

' (.,r and the surplus of resources above I,a- : bushels. The bulk of the gram eûmes through the
I t, >0 8,8 73 the assets Ix-mg on elevators of the western gram ins,*rti«n dmstnn.

t-il'I'es ginned $220,818.74, the assets txmg tv, h havv inrrea9Cd m number Iron. S-M with a
December 41st. tqm. $17.• 7^.<»s7»nd ,hc sur" st(irilgr capacity of 18,870,442 bushels in
,,|us $1,558,446.3e). The premium income was j |()(X>| to m iQoq-10, with a capacity of 77.-
$42,424.11 larger than the year Ix-fore, standing at | , lll|IOo bushels, which added to the 20 eastern 
c, .7,1(1 Interest, dividends from invest- transfer elevators with a capacity of 1I1,4 i^.exx,MU «. *. . . . . . . . . . .r,

lung $2,1)84,118.38. 1 be directors, in tlmr [Onowing table shows tlx- annual increase in
report have an interesting note on the subject of |)( |iu|nher ;l|M| capacity of the western elevators 
borrowing u|xin life |x,licics. “The growing ten- | ,|urmg the presc-nt century 
demy to borrow money on account <>f life insur 

policies," they say, "is noted with concern for 
tf„. interests of beneficiaries Such a loan repre­
sent-. a mortgage upon a man's |x,ssessions just as t,||U 
certainly as d>x-s money borrowed upon real estate tuo2-3 . . ■

I I,e only justifiable purpose for which a jxilicy ,903-4 .. .
1, ,m should lx- secured is to meet a premium which 1994-5
cannot otherwise lx- paid. Most |x>lirtos are taken .',00-7 

the protection of families. Money secured 011 ,.,117-8
unit of such .1 contract lessens the fund for the 190S-9 .. 

rder that a present and frequently 1909-10. 
unimportant call may lx; met, deprives one's wife 
o| a portion of the protection she has every right x,n|ted Empire 
1 • rxjiect will lx- maintained intact, not to mention Bank. pire

ther ways in which it might disadvantageous^ | a satisfactory statement
jx-rate The privilege of making loans is an , jor t|lp ycar were $44,118(1 against $27.718 

established feature of modern policies as well as ; ,);||anc(. „f $,(,,^14 was brought forward Iront 
a requirement of the- laws of several states though ( |)|(, rrvl<llls y,..,r> .,,,,1 the 4 pc. .hvideml ah "rlx-il 
in practice it is well understood that the widespread 4,..(1,401. The following comparatixi- statement <>t
habit of borrowing for trivial uses because it can t|)(, pan|<,s |Misition is compil'd front the |)evemlx*r
1 x* done, partially and sometimes wholly defeats | ,|||ik r(,tum and last war's balance sheet
the original intention for which the insurance was j 191*.
taken. The management urges that policyholders r.l|llul up 1 jjj'jijr.
lx- less ready to place a lien upon the future hap- ; circulation -'svi'is-, 2,262.3*3
pux'ss of their homes, that they consider carefully | I)om||l|on NolPH. ‘taôlai?
whether immediate necessities warrant so tnadvis- joan,........................ 393,0.-.

Current loan. Lo. 69

It was stated at the meeting by the President Mr 
Samuel Barker. M l1.:, that m the h.storv of the 
Bank there had not been one month in ulm a pro­
gress had not t-een made Shareholders at the 
meeting e\|>ressrd their cx.nfideiice m the Bank and 
the hoard, and, while stating the opinion that the 
merger with the Union Bank of < anada 
doubtless meet with the approval of shareholders 
generally, expressed their regret that this step is 
ha,,g taken Which is certainly a compliment to 
Mr. George P. Reid, the general manager, and the 
directors. The special meeting to ratify the mer­
ger takes place on February 14

Canadian Grain 
Elevators.SHUT mvrv'v

Storage
rapacity.
Uiuthel*.

1 s, s 7 9, :i 5 2 
•j:,..o99.o»0 
3«,:tr.6,400 
11,1 86,000 
16.953,630 
50,690,700 
55.2 22,200 

2,5.7 00 
62. ,190,1 00 
77.901,100

Ware­
houses. Totals.

No 
623 
62,0 
822 
98 2 

1,022 
1,1 18 
1,273 
1.35 I 
1,469 
1.820

Elevators.
No.
4 26 
6 16 
740 
918 
976 

. . 1,065 
1.221 

. . 1,111 
1.428 

. 1.782

Year..1 Hi u No.
971 900-1 . . 8 5
82
64
46
53
52

- 26fur 4 1

future m <
:t8

4 1 f tll<*The lust annual meeting
shareholders of the 1 wtod l.uv 

It ink, .it Toronto, rereived 
Profits i

- in t'i<«).

•le a course.”
The annual statement of this 

Northern Crown western Bank shows that U)to 
satisfactory period Prof­

its reach $258,144,
$1114.464 last year and a balance forward of $152 
(>7; nukes the total available on this account, 
$410,819. Of this the dividend at the rate of 5 
p, jx-r annum absorbs $ito,txx); $50,000 is trans- 
Ierred to reserve, making that fund $150,000; $73*- 
ixx> to a contingency fund, and $5,000 to officers 
|x'iision fund leaving the considerably increased 
amount <>i $240,170 to be carried forward I he 
subjoined table shows tlte expansion in the Banks 
business during i()to over that of tryxj

Bank. was a
against

I
would

■■■■m
i

■



m Canadian Railway Accident Insurance Company
—rOTTAWA,____ ______________ CANADA. ———------ -

------------------------ $500,000.00
250,000.00

JOHN EMO, General Mana|«r. 

and
ELEVATOR LIABILITY

INSURANCE

Authorized Capital 
Subscribed Capital

Bl MURPHY President.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS’ LIABILITY

I
!

II. W. PEARSON. Sccy.-Treis. 
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERSt 
Bank of Ottawa Buldg.,
61 Klne Bl., 1.
« <li»6 SI W.
I W. Main St.,
317 Portas» Avo.,

Montreal, Qua.
St. John, N.B.
Toronto, Ont. 
Hamilton, Ont.
Winnipeg. Man. 
Calsery, Alta.
Maw Westminster, B.C.

D. King, 
w. J. Ingram,
A. 1. Wilson,
P. C. Robins,
A. Lake,
W. A. Aekiand, r. J. Hart A Co.

Local Atfenls at all Points.
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PAILWAY PASSENGERS 
ASSURANCE CO. .

OF LONDON, 
ENGLAND g& Eetabllehed 1649

employers liability

FIDELITY GUARANTEE BONDScC&t
; Cor. BAY and RICHMOND 8TS., 

t. H. BUSSELL, Central Manager
For Agendas Apply HEAD OFFICES 

TORONTO.

The LAW UNION & ROCKThe Equity File Insurance Co.
TORONTO, CAN.

Founded In 180b
$45,000,000.00

Over 36,000,000 Invested In Canada.
FIRE and ACCIOEWT RISKS accepted, 

t•••«,, Ht,# Oim* 1 111 M.Slrttl.twwr ,"*reM 
MONTBCAt. , „ ,

• ntrd In unrrprwnlrd town, in c*“*d*'

Insurance Co. 1 Imlted, I ondon.
ASSETS EXCEED

WM. U1ECNWOOD MOWN, Geeeral Manager

V.RNKUAI. AC.KNTH I Ageuta w
Mntth 
ken H

ew. Man 
ah Mb

Paulknrr «t Co.. Halifax. N.8. Ales
W. I).

S.
AtWinnipeg W H. H0IU1..I. V.nconwr 

Geo. A. I.avie, Calgary 
J. M. yueeu, M. John, N.B.

Young Ik 1 .otway, hyilney. 1» C. 
MrCallum. Hill Ik Co., Kcgma

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited. of CanadaBonds issued Insuring rmployrrs end 
(nrpnreimns egelnsl loss through Inc 
defoliation of trusted emptovet»- holt»» 
for legs) purposes. Admlnlstrelors Bonds. 
Liability Insurance.

TORONTO, ONI.ukAO orrtCK,
!

Personal Accident,
Health, Liability and Industrial 

Insurance

*#».,-
Cioada Uli Bldg.W. Mayee HcCembe •

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
By I. Wets weld tag

euthontt a Mil moat veifett comt*n.1iura of infer. 
1st legal etc, on the a.l Just men of Fue U*Baes 

No a gem y et adjusting outfit complete without • copy.
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We have received [rum Mr.In our issue of August 5, 1910, J W. w. Stewart, managingMonarch Life
Acinrance Company, director of the Monarch I ife 

Assurance Company, of Win* 
lished by the Spectator Company nipeg, a complaint regarding .m attack iqxm the 

of New York, showing the rise and fall of New Company recently published m a weekly paper. 
York insurance companies during 39 years. It was It is stated by Mr- Stewart that tlie company has 

, . t o, ,- ’ . , over $t,ooo,ooo of business in force, and a premiumthen pointed out that of 186 fire companies o,Wrat- mcon^’of ,’lv,,r $l(x))tHK, There is invested ... 
ing in New York State on January i, 1871, 141 farni mortgages, $185,001), in bonds and dctx*n- 
or 76 p.c. had to the time of compilation of the tures, $54,575; the total invested funds are $-’42,- 
d.agrams gone out of business, leaving 44 or .’4 I 445 and the total assets $40^,497. Death claims 
p.c. surviving Supplementing these figures may during the past year were $13,500, and the ( <mi- 
be ,.noted a compilation of the British fire insurance Sust^'S'* bnp' ca'lnt'.d of $83,477"
companies registered between the years iSbo and As ,,ip Monarch,
1909, by the Policyholder of Manchester It is .c to handle all the applications made t.. it
shown by this compilation, the Policyholder states, for loans, a company called the Royal < anadian 
that the number of offices which secure any degree Securities Company has Ix'cn organized to take 
of .x-rmanency is relatively small. Of 574 offices c-m. „[ the over-flow of applications, the question 
started during the 50 years, 191 still exist, lint nf the formation of this company 1 wing Ix-rn 
many of them, while possessed of powers to write discussed with the authorities at Ottawa, without 
fire business have never actively exercised those objection Ixmig raised The funds of the two 
powers; others restrict their business to some par- companies are kept entirely separate, 
titular class of risk, and it is assumed that nun­

formed during the last year or two have

p. 1135, we referred to a seriesMortality of
Fire Companies of diagrams and charts pub-

1

Mr. Stewart continues, w as

* J*pames
still to give proof of their ability to stand the test 
of time. “An interesting feature," continues the 
Policyholder, “is the sudden increase in the number 
of offices which cease to exist when the business 
has shown unfavorable results for a time. I he 
years 188.1-3 found all the leading offices with a 
trading loss, and in the year 1884 no less than 19 

retired from the business. But we find 
the number of companies floated 

followed a year or so later, and that throughout 
the half-century this ebb and flow seems to have 
been fairly regular. For example, the years 1905- 
6-7 may lie counted as the great amalgamation 
years, for some of the oldest and best known com­
panies were then purchased by kindred institutions, 
and what followed ? No less than 94 new coin- 

started during 1907-8-9, when the

Affairs In London.
and other Ieeuee The 

Bankers* Investment» In»wr-
CanadianImportant New

Depredation In
Condition» of 1010.ance

week will witness exceptional 
activity among issuing houses, which will be en­
gaged in floating loans for Norway, and for 
(lull 111 connection with the latter flotation 
Messrs Rothschild will work in conjunction with 
the Deutsche Bank, which creates a precedent.

finit in connection

The coming
companies 
an increase in

There are also big issues on 
with the St. Louis and San Francisco Railroad. 
Messrs. Speyer will offer £1,400,000 of 5 p.c. gold 
bonds of this company at 89 p c. An issue ot ! m- 
vmce of Allx-rta six months Treasury bills has Ix-en 
placed privately in the city this week on a four per 
cent, basis, bringing Alberta’s temporary loans up 
to j(,txx),<KX). It IS also reported that Mr Joseph 
Snowden, of the Imperial Development < omp.iny, 
of Winni|x-g, has s>,Id a large block of land here, 
and the Dominion B<>nd ( ompany negotiating 
an issue id $l,3ix),(xxi Spanish River Pulp bonds 

The 5 p.c. first mortgage gold bonds of Keasbey 
& Mattison, Limited, who work the Big Bell 
asliestos deposits 111 the Province of Quebec, have 
been sold here privately at <£> -Argentine and 
American railway debentures and bonds are also 
likelv to lx- issued very freely during the next few 
week's. There is a great deal of money awaiting 
investment now as it is the cx|ierience of the mar 
kets that the third and fourth week of January 
and the third and foutli week of July are always 
productive of inquiries from clients for investments. 
The explanation is based upon a very human 
foundation. It is argued that holders of bonds

panics were
promotions in the seven previous years only num­
bered 57. Possibly not the only influence, but 

convinced, one of the factors, was the falling 
out of the old concerns."

we
are

At the first annual meeting 
B»»k of V»*eonT*r. ()f the shareholders of this

Bank, in Vancouver recently, 
result of four months'it was reported that as a 

o|x-rations the Rank opened on July 31, 1910. 
and the statement is made lip to November JO 
profits of $5,943 had Ix-en secured, which amount 

carried forward. Following are the leading 
figures of the Bank's statement
was

$3.14.9.Mi 
5,S4:t 

191,270 
627.10'. 

96,832

863,534

Five branches have Ix-en ojK-ned, one in Van­
couver, and the remainder in other British ( olum- 
bian centres, and it is stated that the Bank will 
open one in the Chinese quarter at Victoria, with 
a Chinese manager and teller Mr R. P- Mc­
Lennan is the president of this Rank, and Mr. A. 
I Dewar, the general manager

Capital paid up.............................................................
Profit» (4 month»)....................................................
Circulation......................................................................
Deposit»...........................................................................
Specie and Dominion Note»....................................
Hills discounted, advance» current and other 

asset» ......................................................................

• Additionally. I'arc's liante lias received. on l,“ll”lr 
and as hankers for the owners, apnllnitlmis at 101 ' i l>
for ............... City "f WsHlinount I Montreal I 4

There debentures are redeemable^ 19.,I,(nturc». .
burgh, there have been U*ue» by two 
vestment « ompanle4.
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M« ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

MONTREAL.HEAD OFFICE FOR CANADA t
$61,000,000

18,000,000
INVESTED FUNDS • ...
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES. OVER... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
annual revenue . *
BONUS DECLARED - • ' ’ * *
CLAIMS PAID -

7,000,000

7,400,000

34,000,000

135,000,000

D. M. McGOUN, Manager for Canada

ROYAL insurance company limited.
NOTICE TO AGENTS.

refer prospective assurers to our 
rate of profits to our

Ajjents of this Company 
unique record of having paid the
policyholder, (or (ho p..t 45$^'0^rT ^“r-bU

can
same

$112,000,000, Assets over _ . T
terms to Ajjents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.
W8UR4WCE ONLY-ABHOLOTE ..................

WM. UACBAY, M.o.d.r,

The Federal Life Assurance Company
Hamilton, Canada.Head Office,

$4,513,949.53
547,974.45

91,049,529.51

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 -
TOTAL ASSURANCE IN FORCE

DESIRABLE POLICY CONTRACTS. —MOST

C. L. SWEENEY. Banale, Hwtrtal DistrictDAVID DEXTER, PnMmt and Manatind Directe,

I
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the underwriters must bo losing money,ml irilt-edged stocks receive their dividends and 
interest during the first week in January, settle 
t|i,nr half-yearly and quarterly accounts during the 
^oml week, and then in the third and fourth 
wn-ks look around to see how they can re-invest 
the balance to the lest advantage. The same pro 

rotated in July
Belkin' Investments.

consequence 
badly all round

Londoner.
London, E C, January 14, i')U-

> >

Financial and General.
A 11 RANCH of the Ouehcc Bank will 1m- o|iened 

in Hamilton, Ont., in February.
Two more reports of big British banks are out 

this, week, namely, the National Provincial Bank 
„f Kngland and the London County and West­
minster Rank. The dividends in each instance 
are the same as for last year, but it is interesting 
t,, note that the National Provincial Bank direc­
tor- have acted more conservatively than any other 
hank and have written down their holding of Con­
sols to ;S, which represents a fall of 4L points on 
the year The total amount written off invest­
ments is £ ^0,000, and the County and West­
minster Bank has written off £325.000. It would 
L- interesting to learn in connection with this per­
sistently heavy fall in British Government securities 

, what extent the value of the stocks deposited 
ith the Canadian Government under the Insur- 

Act has suffered. Two decades ago a dc- 
,.f £20,000 in British Consols would have

The Transvaal Chamber ok Mines states olfi- 
Hy that total gold e\|>orts from that country in
1010 were 7,5 34.1-'» »«nres. of ,hr val?r of ÿlV°'" 

ou 560. These- are record amounts, the produc­
tion being in excess of that of 1909 by 250,ikx> 
ounces.

via

Proposed New Bank Application has been 
made to Ottawa for a charter for La Banque Gen­
erale du Canada, with a capital of 
The iietitioners are Messrs R. Forget, M l , .1 ■ 
Greenshields, K.C.. 11. A Lovett K.( , and C
Greensliields, and Mr. R Bicker,like presented he 
petition at Ottawa. It is understood that prom­
inent French financiers are interested in the pro­
ject and that while the liead office will be in Mont­
real, the board will include both ( anadian and 

French directors 
Montreal Street Railway

The Insurance Condition» of 1910. j comparative statement of earnings and expenses
< , isiderable interest is manifested in insurance | f,,r month of December, 19j», ""

of business transacted I „f M. P & I. & M. I Railway companies owned
not included

•i live
|>"Slt .. .
Iiivii worth £7,000 more than it is to-day. The following is

les as to the outcome
hiring the past year. I find that the opinions may J,y this company 

!»• briefly summed up as follows. As regards new
life business in 191» the companies arc likely to mo 1909.
show satisfactory results, in spite ot the fact that 1|lrB.
the death of King Edward and the political ex- : ' lngB $2,71 .ML»» $333.!.•.>.21
nicment are believed to have distracted attention Miscellaneous 
,. mu,h from ordinary affairs that life assurance 
hi- been left to less eventful times It is under- 
-i.M ,1 that a feature of the year was the number of

were effected.

c in
Cum lit »iniith

ïnervaw. 
Amount. P c

1,175 11 26. »*>6

*39.710.99 11.76

22.2u2.92 10 94

13.15

4.107.975,583.08♦•arnlnRH

earning. $377.271.17 $337.363 IS

133.209:16

Net earning» .$M2.06».S1 «123.336.74
City |H*rv«‘nt- 

11KP on **«rn- 
Inpt* •

Total chargea. $ 37.642.09 
Surplus • • 104,42-. ,2
Exiiemei p. c. 

of earning-

Totnl 
Operating ex- 21 2.01)0 II

policies for large amounts that 
apparently to meet the increased death duties in­
troduced in the Budget of 1909 Fire insurance 
companies enjoyed a fairly prosperous year. 
I rude was good, and at home losses were certainly 

Employers’ liability insur-

pensca
$16..70X07

9 911.(07 I t17,799.9417,007.27

$ 3,161 72 9.17
13,316 77 14.65

•0 46

$41.4*0.77
91.076.17

not above the average
believed to have been again very unfavor­

able A number of decisions gt 
have tended to widen the term "accident," and the 
po—ibilitics of the Government scheme of invalid- 
it, and sickness insurance are also a factor which 
has to he reckoned with. Marine underwriters

At least, that is

ancc is
veil in the courts 62. SO62 31

(MofKT /«I tn Ihlli I t rnoiiflm 

1909.
InrmiHt*.

Amount. P <*•1910
‘’Trnfn8;, .$..099.764 14 

Miscellaneous 
earning»

$ 993,366.84 $106,397.60 10.71

•2.778.93 *8 40

h ive had a disappointing year, 
the general opinion expressed, although the cry of 
' wolf" has so often been raised that it will not be 
surprising to find that profits have not been affect­
ed The movements of stock market prices are 
ii it, of course, an infallible guide, but they in­
variably show over a period which way profits are 
g‘ mg, and an examination of these shows that 
only one or two of I lie marine companies shares 
have moved even fractionally Losses in 191° 

to all appearances exceptionally severe, and 
unless tlie second year settlements on the past 
year’s account prove to he lielow the average the 
record of 1910 will not be very rosy. Meanwhile, 
it tnav lie noted that it is the general verdict that 

still far too low, and that in

33,1174 3630.293.73

Total earn­
ing»

Operating ex­
penses

Net earning* $461.678.8.,
City percent­

age on 
earning»

«1,026.441.40 $103.619.77 1909

*1,722.37 13 89

.$1.130.060.17 

668,404.32 586,878.97

7 0322,096.42439.762 41

3 791.424 7139,667.4141,090.12
wete

$ 5.308.39 5.51 
16,788 03 4 89

$ 96,344 S| 
343.217 79

Total charge* $101.673.23 
Surplus . . 360,00u.6.
Expenses p.r.

of earnings 
• Decrease.

1.9757.18.79.15

marine premiums arc

1
■I

t

1

? r
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SECURITY AND PROFIT
.r. ...ured to C.n.d. Lif. Policyholder, by'

FINANCIAL STRENGTH of the Comp.ny end it. increa.ind SURPLUS EARNINGS.

IN 1910
$2,000,000 IN PROFITSOVER

satisfactory increase in the surplus 
Life Policies will continue to beCanada Life Policyholder., and the 

is evidence that Canada
allotted towere

earning" for the paat year 
profitable.

INSURE IN AND FOR AGENTS TO REPRESENTA GOOD COMPANY FOR MEN TO
Address 1 CANADA LIFE ASSURANCE CO.,THE

TORONTOHcatl Office

BRITISH AND CANADIAN 
UNDERWRITERS THE MUTUAL LIFE

Insurance Company of Mew York
STRONGEST 

IN THE 
WORLD

N< mWlt'll, ENCH.AND.

. . $10,457,000

(>!•'

OLDEST
ASSIIS IN

AMERICA
TORONTO. 

JOHN R. LAIIHAW. Manager.
Head Oilier lor Cannda.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

C.hlrl oilier lor Ourbrc.
lake ol ihe Roods Rid*.. MONTREAL.

JOHN MaeEWEN. Superintendent.

AOENTS WANTED.

Union Mutual Life Insurance Co.
For terms to producing agents address :

Ol Portland Maine.
FRED. E. RICHARDS, President.

of Canadian Securities held
GEORGE T. DEXTER. 2nd Vice-President 

New York. N. Y.Accepted salue 
b> federal Government lor protection ol policy­
holders $1. JCMi.ATb.

All polities ksued with Annual Dividends on 
pavment ol second year's annual premium.

Ixe epllonal opening lor Agents, Province ol 
Quebec and I astern Ontario.

34 Nassau Strrst

The WATERLOO
WALTER I. JOSEPH, Manager, Mutual Fire Insurance Co.

esnnicsHEO in iimt.H st. James Street. Montreal.

WATERLOO, ONTHEAD OFFICE :
THE GENERAL ANIMAL INSURANCE CO.,

OF CANADA
TOTAL ASSETS Jill DEC.. NM. SMMM W

FORCE IN WESTERN ONTARIO OVER JMWPOLICIES INFederal CharterCAPITAL SBOO.OOO
horse and cattle insurance

T'«n»H leeursnee 
show Mink» „ 
in»*, etc.

Qurtw ass> neiieinB. usn>esaii_e^

OEOTOE DIESEL. VkfPreeMeel 
T L. ARMSTRONO

GENERAL W*. SNIDER. PrttMeel 
FRANK MAIONT. 

ctieaier
Mntlioo IneursuiP 
HosUnt 
l sou a uon

Meed CMhee

laspetler.

4
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NOTICEInsurance Items.
Tender» will bo received by the undendsned until 

’ion.Hobomuîos bearing Dm-mU a. 41-2 J" "'"‘j £

srsr« «$$»? USiZTSJZ «si
Workmen's Compensation Act.Nova Scotia „ , . , .

Entier this act Employers will lie bound to com- i 
ix-nsate their Employees for any injuries received 
bv them, whether they arc legally liable or not.

important matter to employers of labor, j 
Insurance Companies doing business j 

m Panama will be interested in the passing by 
the National Assembly of a law requiring 
ante companies doing business in the Republic to | 
invest or deposit $ loo,cxx) in the country. 1 lie 

t,. liecoine effective one year from the day l
and 1

This is an 
Canadian

|n K
ERNEST A. WOODS.

City Clerk.msur-

law is
of enactment. Four Canadian fire companies

transacting business in this
NOTICE

one I lie company are
. , 1 Tenders will he

Si n I H E OK CANADA. We are informed of the ™.Uwbôle ô'r’ïmy 
following figures of the Sun Life of ( amnia s KVI,KHT 1-oral Improvement 

busings : new business pa,d for. , 4.374 
covering $2.1,512,377. an increase ol $-•- Eraser, 5th. 6th. 7tb ,nd 8th Sts.

hitherto the company s record 2nd Street, ,,
force. $143,540,276 under Alfred Street.

. Sa, 0/1- DSD in 8th Avenue and Fulton Street,on,45b policies; premium income, $0,007,two, an ( 7th Avenuo (Eulton to Thonuison)
increase of $521,610; total income from premiums du, Avenue.

investments, $<,.710,433, an advance over HA*, I 4th Avenue (McBride and lts> s
ol $1.0.42.321; assets, $38,164,79° having Iwcn j gth (MrBrlde and llay's...................... ...
augmented bv $4,350,703; total surplus over all Cove), .. ,. «'ono
liabilities and capital stock. $3.052,437- 1'4-atures Ambrose Avenue. „ .. ifi'.sm,
of the year have been an actual decrease in lapses, h r-'nt. per’annum, paynl,!» hnlf-
and the increase in annuity business. The business ^ar|yK|n ,,ondon. Eng.. New Y<’rk. tES.A Mmitrei^

,1, Royal Victoria » no, molmlcl ,n ««* M.MJ SSTST S 1,2 ...... '
■ '•sttzasatj:

(2) Assessed value of the land benefited, „
exelinllng (I T V. and Government 926,394.0

(31 Total assessed value of (he land of nn
the Municipality............... • • • • 1C90 0«

(41 Government lands-exempted . '
(51 Grand Trunk Pactltc Railway Co

Assessment (Subject to adjustment) 7,319,000.00 
(fi) Total Assessment Excluding G.T.l

Rv. and Government ... ,,The highest or any tender not necesaarlly accept I. 
Tor. ABOVE mow» IS> NOT INel VIU l»O II„Vl VII NTS 

ERNEST A. WOODS.
City Clerk.

V received by the undersigned until 
March 2nd, 1911. for the purchase of 
portion of Four Year CITY OK PRINCE 

Dvbentuivs, us follows: 
plank rond $ 3,600 

11,600 
r»,30o
2.700

lt>io 
policies 
003,104 over i()U(> 160

2,r.oo
3,900

12,000

assurances inligures;

8,000

/
> >

Personal
Mr C. C. BRADLEY has been elected chairman of 

the Wmnijx'g committee <if the Western ( nnadian 
Eire Vndcrwnters" Associ at ion.

Mr A. R. STELL, hitherto inspector of the I-ivcr- 
& London & Globe and Manitoba Companies 

at Toronto, lias entered the service of the ( <>n- 
tmental Fire.

Mr. W F. SMITH, superintendent of agencies, 
Royal Victoria Life, lias lieen appomteil su|ierin- 
tendent of agencies of the Excelsior l ife, with 
headquarters in Toronto.

Mr George B. Woods, president of the ( on- 
tmental Life Insurance Company, Toronto, was in 
Montreal this week. 1 he ( onipany have in \ lew

branch office in the

'

CANADIAN FINANCIERS
LIMITED

the possibility of opening a 
metropolitan city.

The Successor to Mr. ( hari.es ( "amide, ap­
pointed manager <d the < anadian Bank of ( om- 
merce at Ottawa, in the post of assistant manager 
at the Toronto branch is Mr. II V. Schell, acr.mut­

ât the New York agency of the Bank.

Authorized Capital $2,000,000
administrators. trustees, receivers.FXF.CUTORS.

MEMBERS,VANCOUVER STOCK EXCHANGE
OHERAl A6ENTS FOR

DIVIDEND PAYING STOCKS.
REVENUE PRODUCING REAL ESTATE AND LOANS, 

PHOENIX INSURANCE COMPANY 01 HARTFORD. 
NATIONAL EIRE INSURANCE COMPANY. 

OCEAN ACCIDENT If GUARANTEE CORPORATION. LTD. 
NMASfM Of I. C. AND YUKON TINNIT0NY F0N 

CONTINENTAL LIEE INSURANCE COMPANY 
UNIRAI AND LOCAL AIINTI WANTI0.

ant

I
INSURANCE SURVEYOR

Canadian Fire Underwriters Association 
desire the services of a surveyor, to make 
plans of towns in Quebec Province.

Apply by letter to Mr. Roberts,- 
524 Coristine Building,

Montreal.

PATRICK DONNELLY, Qistral
H„d orne, : 632 IrwivWe llrael, Yaa». C. 

Norm Vancunr. Kuith Vweauw. mi 8 Wnees
Near*. 6l«»,ow.

1

. . - — ' 
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

.. SOUD AS THE CONTtMEMV
JOHN L MAMIE. Preside*! l. GOLDMAN, A.I.A.. r.t.A.-rianaoIng Director 
JOHN ^ W B. TAYLOR. O.A , LI.B.. .Secretary
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The London & Lancashire Life & 
General Assurance Association,

The .Manufacturers Life
x

has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
OPPORTUNITIES FOR MEN TO 

PERMANENT CONNECTION
GOOD 

BUILD UP A Head Office :
CANADAWe parliiularly ilrxire Rtpre vnlallvr* for the 

l lly of Montreal
CM,>7 Office for Cdiidria ;

Mil St. J*tnes Street, Montre*!

TORONTO

METROPOLITAN LIFE
—Home Life Association INSURANCE COMPANY OF NEW YORK.

(Stock Company. >
OF CANADA _____$277.107368

10321.679 

$23572.055

Assets 
Policies in force on Dec­

ember 31st, 1909 -------
In 1909 il Issued in Canada

Insurance lor-----------
It has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over---------------

Imxwporeietl Vy *»|*ec»«l Act 
of lMin 1 mon I'mImroem.• ra *:;1X-• flak: > A (itfHtui fl.1HHt.tm4t

Agents Wanted <n
DistrictsUnrei

iBkAURNt
How J. H KT**TTON

\l A M AOIHU UlBSVTOS
J K McUVTUMkoN $7,000,000

576,000 Canadians insured ia tke
METROPOLITAN.

m There are over
W:

HOP OMS ■

Home Office : 1 Madison Ave., New York Ctty.Home I Ht Btdt-.Tgrewte

North
Amençajb

Solid
CoRment

/
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Bank Statements.
Slock Exchange Noies

RANK or ENGLANI».
Montreal, January 26. 1911. .1 .iiiuarv lit. lull .lanuaiy T., l»l«>

£:V. v.it.tss 
27.1.41 ÎHM 

M. V «* 
•27.714 W»
1 1 -2711.7 M 
41.mi' 2 I 
1«/.I-'.*4K 
2V,oV.72-2

Yenenlay

.7 t.UMI 
•JT.lTrt.iiO' 

M.*ii p c 
•27 2*0,mm 
11.24' IM1 
ll.'tfl.uk»
Il '.CA 
2'.."."t .'NUI

features. ea.h being responsible for over 4 000 
.|i,h* of the turnover. Crown Keren" has hail a sharp 
-null anil is up :il rents on salt s id so.ne 16,000 shares 
Thl. announcement that monthly illvlilends of ., per rent 
would he paid In future Instead of the quarterly divi­
dends of 16 per cent, has been well received and th 
strong showing made at the annual meeting of share 
holders vesterday has revived Inh rest In the stin k. I'ana- 

Pacltte, Hlrhelleu and Ontario, Power and Convert- 
,.,-s all showed a business of 2,000 shares or more. The 
market despite local tight money, seems to be straining 
towards a higher level, and the general feeling Is opti­
mistic. The numerous Increases In dividend rates recently 
liai, encouraged the hope of resumptions of dividends_hy 
several companies now reported to he doing well.
Hank of Kngland rate was reduced to 4 p.c.

IIU.I

jf.'iivue
lii.l*".1"0
tu «m, miu 
1
27 :.i4.i>.m

1 uuin * Bullion<’ol
Hpi
|{e«. tn Huh 
. irviilhllmi 
Vulillr lh‘p. 
1 ulirr hep

nr •ecum

YORK A'SOV.IArCIi RANK'.NK.W
.1 iiiiniry 1 -, 1010.1411 H. lullJanuary 21. IK l

«lia n f1.214.7l7.a«tO 
1,2.«I.:I73.« 10

m.mv» "i
264.

Htrt.wn

»ii 2 4:1.400

$1,23.1, Mill. Mil
i 341.vn.9no

47.370.lVMi 
l , 09 |00 

71 $ ' W

$ 1,2.13 ,»u.:u to 
1,274.1 Vt.'mi 

47.M4.4IMI 
V -2.W4.nill 

73,‘296,700

$3"i7,w-‘l .■’VMl 
3INAW.43I

|)<>|M-tt* ............
Circulation
ll*»l Temlei*

Ti»l*i Hmrtw 
ltincrveii K«*qM

Surplim ... 
Hello ol R’aerv'a

71.

$144 Ii 4
:muiu,473Th.

$.U,W»I,4V'
V7.8

$31,293.1^0
MoNkY A141> hXiHAMtK KaTRK.

ite|H>»ltii mpnrleil waa 
last week.

— Actual wnountof y»overimmnl 
$1,679,1100. Kililimt $1,672,000

CANARIAN RANK V.LKAKINUS.

Tu<lav Lan week. A Year Ago 

5è 6 X 5
M-V, %
A % 24

34 X 2

6J -tiCall money in Montreal....
in Toronto........
in New York. .
in Lotvlon..........

Hank ol Kngland rate..
(’h 9.1I'......... .. ••••••••
Demand Merlmg............

lave'Might Sterling.. h,w,

,vk HH-lilK’ 
it Ï* I'MKl

en.llint Wc 
►7, liltll ,li:: ! rlïiî ^‘2

n w. 'be m

Truffle Return*.

Week
•lim. ViI

4* %4 Montreal. .. 
Toronto92 i7!»U 

V.
6,*.

Quotations at CustIvkntaI. Points.

.. 79,»,

.. I',-,
91

l«s,9: j"r,:"di,e twy- »wiv

j Week ending. |3lS(lftn I ,319,000 hi.ooo

,7,.............. ‘tiTu'nnn i,i«i.non l.m.n iniiec.lsH.oi'
•' lif'!”!'!!. 1.019.0,0 1,177,01111 1.261.000 lll.»d>

,., an 11 Tam* haii.waT
I «*!»«♦.

Iiicrea**. .1 1
A Year Ago

Market
Thia Wiek !.«-• Week
Market Bank Market Bank

n2132*
Berlin .... 
A meterdam.
Vienna............
Brnawie.

35■'ll
ill2111 3| HIII,',

A41641
4) 21HI 41 1*2 I nrre-i-rIK UK

gF>s-3r"s,:,iïü
' HM* '* 6t'i,2lH

624,750

Snail ART OF W KKK*9 SaI.KH AND QrOTATIOR*.

Cloelng Cloalng
bill. bl«l.

ftalea. .Ian 19.1911 lo-«lay.
. 2,543 2<«i 209
. 170 i37 * 136*
. 8,452 69j 713

^ Net 70. 46 
4* 036

795,371 
812,861

725,025 
764,825

Camaim.n NoBTHaan Kaii.wat

7,^„o „o, ;&.»,«■ 

J„^trlmg: » nmo

i! 14 ...... 117,200 18571)0

.< 21............. 115,900 1 85,100
Twin City Kirin T»aw*it (’«iufamt.

14Security.
21

ICanaihan Pacific.
‘Sno” Common..
Detroit United.
Duluth Superior.
Halifax Tram ...
Illinma l*referre<l..................... ?00
Montreal Street ... .
tjnebfc Kv.....................
H iron to Kaiiwav...,
Twin City.................. •
Richelieu A Ontario 
A mal. Arl>eet<ie ....
Amal. AeliHitoH l*ref.
Can. Cement Com..
('an Cement PM....
Can .Con. Kuhher Com....
Can..Con. Rubber Hid,...,
Dom, Iron Preferred.......... 285
IV m Iron Rond".
Doin' Steel Corpn 
1,nit# o* iti# Wmma Coin.... 551 
Laurentitle Common ..
•'a<'K a C un i • ii.... .

Ma< kaf Preferred..........
Mexican Power ..
Montreal Power.....
Nota Scotia Steel Com
Ogilvie Com.-.................
Rio Light and Power.
Shawmigan....................
Can. 7on'ertore.. ..
Dont. Textile Com. -.
!>o-i I exuie Preferred ....
K mit real • otton ..
Pe maim Common... .
I'enmane Preferred...
Crown Ketierwr...................

I nr ream 
13,254.800 

Inrreaee
6,900
4,500
6,300

1
1 11 

t 'i
Slsi

1 hi,sun
1911,21m
191,400

126 140 1401
911 9.11

. 201 222x.li. 221jx.i>.
60 

1261

«

:.. 924 6.01
. 4,267 1241
. 21H 110

1 nr re re
1557,314
.IncreaH#

4.722 
7.974

‘I •iZ7\ 4& 796,7*0 •4,896.529 47.162.441 

W„k ending. '••••» .l*1® ITT 729

.... HS S» SS
II.TSIIIT UsiTtn llAII "AT.

121,2-4 
117,871

Haut AX I* i.emaiu I ka.wat CuurAXY. 
lUdn.v K-', I-,

lopl 
8,6.66 
3,n.>
3,651

IIatana kiMirsic “m. »,r •'

............  37,640
..........  30.9.12

37-594
......... 37,404

DOLl'Tii Susesms Tiiactiuk.
1910.

................. 18.618
" ........... 14,2'I

19.238

1109
I'-i + 3;96.2,710
IN125 10}

2i: “ 14..:22)1.04.8
4,751 871 ;87 IlipreiHR

1 1.535 
I7,8<t

V«lo
161.530 
161.5 7

Week ending.
■Ian. 7..................
“ 14................

9982 99 UO.ool
133,624

106114
Üloi) 1021

$40,000 961
. 7,548 SC; 2041

I'll.
3.959
3.611

141* 2H3J
3,284
3.129
3,111

vv>-8 si din '.
Jan. 7 .................

•• 14................
•• 21.................

19760 197
66 921 I92

3,73774
-5.... 80 851

... 2,000 148 119

....1,110 881 88j

... 361 1321

....7,146 lOJjx.D. 108 x.D. 
.... .170 109j
....2,110 391 44

i : • ui Week sn*iing 
3Î Jan. !.. 43.217

41.749
13.294
41,761

1291
31 • < 8 .

15. 
.. 22

109)
41
26162l s.5

Increasemu.
18.905 
14,7-1 
IH.M11

97)971
347139l .10 Jan. 7 

•• 14.. 21

! 1,127 60)

15,005 2.41

»60
670It87 X.D. 

2.72
•;•■(> 87

31
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TO LIFE INSURANCE MENtit the “SUCCESS SERM.”
THESell sueeessful Life lew* 

•nee pellelei 1er ■ eiieeess- 
fell Company end win sue- 
eese 1er yourself. We will

Ww help tw­
in rw Ml MWMt W>.A*WII-

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and 
productive Field Men 

different Provinces of 
Canada

in the
insurance co’y or AmericaIHI PRUDES IIAI

Stack Cotait»»» hr lha Slat, ol Na* Imn.Iscorporsled ee e

JOHN. I. DRY DES, President.
HOME OFFICE. NEWARK, N. J.

Terms Attractive

The Impeniai Life Assuhaice 
Company of Canada

Apply to
DAVID BURKE,

General Manager,
Montrealmilan unequalled recordHill* A «mm h< *

Î.» I..i t T'"*1 *",u iT.’.'n^C
,897 » ÀTÀÏeoe S 336,247 89 4.0V. $ U85 7» 
,90 , 360.180 95 1.344.126.61 5.40
,905 800.034 84 ZW”7»” in 455 8S»,9,0 1.370.550 38 6.147. <29 99 6.52 30,455.85* SEASON’S GREETINGS!first and paramount absolute

SECURITY TO POLICYHOLDERS Tin- Diractor, mill Officer* "•
ill be pleased to enter into ne» 
for Agency repreeentetlon

. TORONTO, CANADA
The Compseny w 

gotiatione
^HEADOmCE.

OF CANADA
im/A‘ /THE MONTHLY CHEQUE COHTHACT Issued by the 

Life Insurance Co.
Mr» .h. -... •:-:-'vr;/"'Vk;',,r.:..a"‘

Heart omce •______ •

r
Crown ,

.......... . Itvorty great,»,-to il*
I'aiia.liaii pul'lie 111 “el j m,,,i aucciw
lv«n. lift "'V.I'T; ;,- "» "r .rt- » war., having 
lui in II»» UoinpH»' » | ItamlN.i.ivituiii

Vlrv MbMM.il» vrugrarr ... all *»tl.. r .lvl»m,.vma t.l
ith \itiFineee.

r.
Ineuieetr

TORONTO

WATKHI.OO. ONT.IIK.AI* OFKH’Kagents wanted
To «present THE NATIONAL LIFE 

ASSURANCE CO. OF CANADA in Montreal
and Vicinity.

Top Notch contract to capable producers 
of good business. Apply to,
Albert J. Ralston, Managing Director,

25 Toronto St., TORONTO, Ont.

The Continental Life Insurance Co.
CAPITAL, SI,000,00000

. TORONTOSUBSCRIBED

“s.XTK'IISm!"»«SB .
*— ™—i,s;, sa.w.’ssa* '

L|b rat Contract» to Fir»t Cl»»» “»"
WOODS. M»»»<l"i DirectorApply GKO, ft.

ftjpIdS^BSEBES
life assurance company

. „ TORONTO. CANADAB THE UNION
head orricr. __ ..____

r.,.„k.,4«» "»- -r .Wer« ee»at-L—»»»
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! NEW-YORK LIFE
INSURANCE COMPANY

346 Broadway, New York

SIXTY-SIXTH ANNUAL REPORT
To the (Policyholders:

. tmnHrpd ton was a year of well-balanced, substantial progress.

jsnrrss......- » -—-*sr
Income—exclusive of adjustment In book value of assets *'23,017,70^20

in.Btta daims..............••■••••..................................................... ;; ;; .. 28.072.5n.i8
other payments to policyholders........................................................... 8.844.108.80
vm^un^'v on bond purchases of the ymtr ' ! ./ ! . «•«
Average Interest rate on real estate mortgages of the year 4.10 percent.
Average Interest rate on Domestic bonds............................................. 4.04 percent.

Interest rate on Foreign bonds .. .......................................... 4 0g percent.
Average Interest rate on real estate mortgages.......................................... 4 49 percent.
Interest rate earned by real estate owned........................................................ 404,«58,586.«4
Book value of bonds........................................................................................... 60,748,270.5:1
Amount of real estate mortgages............................................................. 94,643,472.81
Am.mut loaned to policyholders......................................................... ..... 146,042.400.00
New business of the year................................................................................... 2,002.800,227.00

...:ur,te« n.»earning power of total assets on January 1. I 'l l. had v8 i, , no 000
represent an ‘Xw^tul'm'dd.lTIo Ue'lncome’andDlsbur^ntent Account and Balance Sheet an-

DARWIN P. KINGSLEY,
President.

Nineteen hundred nine was a

101».
$107,546.058.71 

23,726,134.53 
20.838,308.61 
9,110,616.37 

4.16 percent. 
4.88 percent. 
4.20 percent. 
4.08 percent. 
4.72 percent. 
4.70 pel 

413,530.908.58 
02,523,1 23.00 

104,316,010.37 
157,162,000.00 

2,030.863,031.00 
that the average

Average r cent.

I

A booklet 
nvxed will be sent on request.

Balance Sheet, January 1, 1911
LIABILITIES.

ASSETS. $528,222.1 29.00 
7,222,025.20 
3,087,224.49 
1,063,36 4.78 
9,110,616.37

77.545,164.00 
1 1,626,043.30

Policy Reserve........................................
Other Policy Liabilities.......................
Premiums and Interest prepaid
Commissions, Salaries, etc....................
Dividends payable in 1911................
Reserve for Deferred Dividends 
Reserves for other purposes

U«*al Estate .................................... $ 1 l,5f»4»601.09Losns^on* Mort gage,............................... »2'^^”°0°0
Loans'on PoHcle, . ! 1 ! 101,3.’^l0.37

Bonds (market value Dec. 31, 1010) <0e,681,304.2^
7jll7l.658.67 
7,273,543.02

('ash...........................................' *
Premiums In course of collection . . 
Interest and rents due and accrued,

811:17.H70.507 I I
Total . .8«:17,HT0,.VI7 1 ITotal

D1SII4 RSEMEXTS, 11)1».

Payments to Policyholders:
Death-losses . $23,7-6,134.63
To Living Policy­

holders ................

Instalments, Dividends and Interest 
paid under supplenient'ry contracts 

Commissions on New Business 
Ren'I. Corns, and other pay Is to Agis 
Med. Exam'n and Ag'ev Stipcrtla'n 
Branch Office Salaries and Exp's. 
Home Office Salaries 
Taxes. Licenses and Ins. Dept. Pees. 
Relit and Real Estate Taxes and Kxp'h. 
tien'l Expenses and Profit and Loss 
Decrease hy adjustment In Hook 

Value of U-ilger Assets 
For Reserves to meet Pol. Obllg'ns.

Total

INCOME, l»l«.

Premiums:
On New Policies $ 6,516,105.,8 
Oil Renewed Poll-

Annuities. etc. . . 1,512,373.90

20,838,308.61
72.324,931.70 $63,561,443.1 I

$80,353,411.38
918,173.83

3,481,947.10
5,218,630.98

16,891,258.92
276.951.35

10,335.62

178,257.20 
2,937.629.25 
1.810,6 18.96 
1,277.027.66 
1,001,791.7 1 
1,681,628 88 
1.073.962.79 

891,308.66 
837.173.07

lies! Estate Rentals...............................
Interest on Mortgages.........................
Interest on Policy Loans..................
Interest on Ronds.................................
Interest on Hank Deposits.................
Other Interest ...........................................
Increase by adjustment In Rook

Value of ledger Assets.................
tit her Income............................................

4 40,482.93 
395,349.53

1,205,005.28 
4 1,597.«65.1 I

8IO7.WWI.~t1l.01
8IO7.IWO.A1I.0ITotal

1

'

I

--
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BURNETT 81 CO.
STOCK BROKERSSUGARS

E.l.bli.h.d 1868
Members Montreal Stock Sicbana®

12 St. Sacrament Street, MontrealThe best are the cheapest
Ask for ami see that you get DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA

J J. M. Penëmsn O. W. 8. H#si»r»sO. H. Smailkere

c f [McCUAIG BROS. & CO.
Member* Montreal Stock Exchange

A General Stock Etchante Business Transacted 
Investment Securities a Specialty

157 St. James St., MONTREAL
Telephone Main 9*5-4______

PXTRA GRANUIATEP ond other
grades of refined

customers with onlySupply V»ur
the best sugars obtainable 

IT Will PAY Rodolphe Forget
Montreal Stock ExchangeMember

STOCKS & BONDSmanufactured by

The Canada Sugar Refining
Co., Limited.

MONTREAL, QUE.

Pirti Otflce:■ontrnl Oftlen:
S3 Notre Oeme West. 60 ree de Provence.

FIRE INSURANCE 
EXPIRATION'BOOlCSBritish American Bank 

Note Co., Limited.
HE AO OFFICE I

Wellington Street, OTTA WA, Canada.

SSSSKSSS
el i Uonrtir» fllM.

TRe Wwk *» C*m^” "

LOUDON, NEW YONI, IOSTON
•ni ether Sleek UoMngeo

tMACAVHNl

FON THE MEHCHANT AND MANUFACTUNEN

These ingvninu, and valuable book, in the hand, of 
and control the lw«ta shrewd agent, who aims to secure 

butnntK» of hia place, are invaluable.
•unit

Pritt, 50 Nats aad $2.00 per Npy.

hreovh Olflceet
Montreal

Toronto
THE CNNONICIE, Montreal.« Bleury Street, • 

Trader»* Bank Bldg. •

AID CORPORATION 0010$

xV,,0,,aVNT.V.M'OMi:AXV.

government,

IjISNIHSN. K-Xt4*

- i ■
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List of Leading Stocks and Bonds
R. WILSON.SMITH » CO.. I HO ST. JAMES STEEL!. MONTREAL. 

COB1ECTED TO TBIIESOAT. IAN. 26lk, 191 I

r cent. on; Rate of

JANUARY 27. 'o'1

the CHRONICLE HT
BE POSTE l> EOB

Per «miVe» 
of Iteet

Fund to |»ai«l up ;
Capital

I
Par When Dividend 

payable
Genital 
paid up

Closing^ • 7 - per cem. on nme III rai.lt»! 

*1,,r* uric.
BANK STOCK*.

Pot ('em. Per cent M OO April. Oetober.
70 00 March .lime. Sept. I»ec

120 00 lan.. April. .Inly, (tetober
75 00 .lan . April, duly, OOtobar

»
*66.6*6 

10,000.000 
i.'W.o o

3.00000(1 ljnao.1.
504.300 507,570 ....................

9 710 100 2.6*1,570 3.000 *8' 1'IW

gïï
1,000,11100,00" 1,20. »
11»> |*,I «.non OKI . non ««>

ijsi:«w «:ooo;««. ««««*
•NSS: "«5 'WKiS

1,2117.500 1303.4*0
3.000.000 8. "00.000
3400,000 X 6011,non
I .eon,00)1 I 000,000

1,880,060

I

7.000.000 
6.00 '.000 

onn 2,-# i.OOO

A. «4 888 .* -6 
10.(110.001' 
4000.00"

7
^lt

143

m>mlnl(*a

Karmen.............

Hamilton ....................

Kr'œ.iïbÜÏ»
Imperial
La Italique
Merchants Rank of Canala ..
Metropolitan liana .........
Moleona.. •••
Montreal •• .........
Sew ...........................................
Northern Crown Bank ......... .
No»a Neotta ........................... ..
Pmrïnciai Bank of Canada •

Standard ..................
Sterling........................
Toronto ......................

v 4 -2213Rf 50
10" 5Ï»

|H0 175
4lownehlpe 108 March..lu ne. Kept.. I»ee. 

March. June. Sept . I»er. 
March, dune. Sept . Dec. 
Kali., May. August, N<»v. 
Feb., May. Anguat. No».

March.dune Sept., Dec. 
dan.. April, duly, October 
dan.. April, duly. Octobnr 
March. June. Sept . Dee

April, duly. October

October

11mi
I ii»i ico too

100 6i: ii
7au

lie Nationale.............. HI.if. 
126 00 
110.00 
*3.33 

If 1.16

»4 M3100
10(1

1*6 1851

!5i 2-12H> «M 
26«l

It
10
13

5
12

L„

100 January, duty.
•lan.. April, duly, ttcim 
March, dime. Sept,. I»*« 
dan April, duly. Octot
March. June, Sept

.mil 4.54 
5.(IV»tMH D*.3/ 
3.900* <1 111.43

26U/1HI 36 00
I.IVIV0 50 00

mn
4 »VI0

«! Z 8T:

in' i»
f.IIMI

51.10 ft id IM*,

»S ÏR® \p
(1. • 14.112 281.816 20*6»

4,000.00" 4.000,«OP 4,760,OÜ"| H8..6

3*7 VS 4 364*10
DAi 4.» m.fWV V

8«lit*"1 6.VJ V»1 ...
716,20" 33» *10

H. 125.0 • •,12V<00 ...
».*75.0 P I .*73 011

12.6 V.unp I2.VI-I (►•
2.MM.4i*o 2.'W,40n ...

7 | ,000 00,. 1 *'0,000 ....

T ! Si:"»:! »*.«»
2.700,00" 2.:0-*."00

7 * 3| IVI.0O0 001'! I VI 'HW.00I-

100 dan.. April, duly. October 
Keh., Mav. Aug.Notemher 
Keb . May. Anguat. No*. 
March. June. Sept . Her

5 01100231J 239
12MXI» ....

10"
4 «Sj jib' ..

14.1, 141 'CO
160, 1»

10mo lan. April, duly, Hat 
March, dime. Sept . I»

.... 5" *2
tiw.( (I

2 :tuo.oN) 
2 , »'.hoi'

4.3« 0!5 67
4 II

I’nlted Kmplra Bank
5

1
«Kora* Hrocaa.Vancouter

lan . April. dnW. 
lan . April, duly. Oc’ohe*... 101 !«»,s iMJ $s la si

Hell Telephone ....................
Illark I eke Aab ‘ om...........

do I’mf .«•

10043* a*.

.... 53 I 108
40 S loo

207;| loo

100 Cumulative.

March, dnne. Sept , l»ee. 
April, October.

tan*, April, di’iiy', < ‘vtuMr 
dan . April, duly. »*r

lan., Anril, dulV. Oetober 
lan.. April, duly, ocb-ber

ooo ...* 43

r,A"n lpr"... j « im
"xi> ini i«j: too

:^ 3. P :iÜ
. 106*

46 44 10»

77 14H C Par

4 *0
**»*8> 6,00(1

? 3*m.on(i| 3,N*) chi . .
1 2*0*» v,0«*»

m. imi.ia* 1 lu**i.0'0
n. vst.iaa' l (.860,0 "

4 H.mtil «■' 2.anV0"|
? '.’.«»'.<»». jB«22

1. "33.60" I.7M.IVWI ...........
Ha* 1 .It19,967 ••••

ll.W.IW'l 12.500 00" ...
3,000,000) 3.000**1 .........

ÎSS. Î.SSS ■:::
5.000 eni'l 6*81*10 

#3T.*»*8 .-'5 or n.ono

3 son.ena

6 83,1a Car Com....................

Canadian (lenerii! Electric 
Can. Cement Com. .. .

Ho. Pfd.
Con. Rubber Com., 

do 1‘ref

:* C 'i 
4 04

100 6

nC nrerters ....llan
Crown IVaerre ......................
Hetrolt Kleetrle lty .-•••• 
Dominion Coal Prt ferred ..

Dominion TesUle COf Com

Horn. Iron A Steel Pfd. 
Dotnlnion Steel (7orpn. —

2 77 2 7«
I.» February. Anguet 

dan.. April. July. October 
.lan., April duly, October

71* 711
.** xi> ni B» 1<*>
............. «II 64 100

...... Z JSi is
5*1 set loo

.«* 61 100
::: m do* i«
.. xD .................. 121

:'.'..XÜ mi m iou

191 is* z
.42* 142 100

76 (8

;7,i 5

7
« 93
I If6 7V 
6 Ml 4

iiï.-.î5S:iaî:îSSS=
•lan , April, duly. October

3.5011.080,
36(1000 1.350.600

7*0 080 7 «ou'^o
5,080 *8- 5.000.00(1 ....
6,0 O.0 O 4.676.00O

1 (100,(88 •
!££! iSS,

43,437*81 41,437,300 ...

50,800.000 JO.000.000 .....
13,606,00"! 1*586*«' ••
2 4QD*»0 1.400.000 •••• 

20,632 *8* 16.MO.O-0 -•••

l I "iSÎS MS5S
17*» 0*" 17/00 001' .........

7181.00c 
•81.000

4

4

4 79
1perlor Tr

ramway Co .............
trie Ky <»•"

ito Preferred
Illinois Tree. Pfd ..........................

atlqula Power .. .. ... 
tide Paper Com .............

410 a Mill Co Com.

do Pfd
Maekay Companies Com .........

Pfd ...............
Co .. XU 

Pfd. ..

4 91Du!nth Sm 
Hnlltm Tr 
Hnvana Klee a

I6 M ... K.h. M.f- R"'
... February. August.

;:'jttSi«S!«
2 "00 00"
I Oiw-nor

3
7363Kamlni da

3 :«5 
& «2

...

.. May. NovemlH-r 

... April. October

actssw. I-
r.h, mm. *"«•“' R”*-

;;i: azzAr&s"
:::: ï2::ïî?ù.AX'2Si«

......... March, June,Sept., Dee

::::: j»;?.
March, September 
March, June.Hept.. *

Keb. May. Auguet
;;;;; i>b. nay.Aag»*»»

* ..i. March, dune, fapt-.f***

.l'.'n , April;

5 62 1 500.00(1 •••Lake of the Woods 7100
5m. m w

M « j*

"'! ,iV :s
is» i37

'**. 138 ISO 100

... 14»| 1491 100

6 40M
46 2*1
4

i
do 4 «2

M encan Light ft Power 
du do

Paul ft 8.H.M. (jom ...

Montreal Cotton Co....................

6 fid
6 03V»

100Mmn St
r. 79

4 68 700,080 
•00.0*8 .... 

lo.nm/» , io.orft.io» 
2.000.(0 2.101» O

Montreal Light, lit. â Pwr. Ci 
Montreal Steal Workt.Com....

v ”!

106 0»M
100 is 101«

I40 ■iss 
2.000,18» 
1/8».**»' 
2*0.000

2l O0
N .rt hern Ohio Track Co. .. ...
N Scotia steel ft Coal Co. Com

r*Mille Com .............

44 49100 yjw.ono

2,"4» *■’

8100
!(» a6 09“i Iff .»

S ÏÏ. IS
lies Ky. L. ftp. ■ • ........................... JJ* 60

elteu ft Ont. Nav. Co..........  l0-j |«i7| too

xi, .m -U., m»

ng'lfta Flour 5 83
1158,800 2.150,»*.
1,075*» t .076.18» ...........
9*81*8» 9 . (8'«8»

S.IM*» . 
25.0*1900 .
8.600,000

4ii urt

Ine Ltd.Com ....I rn 6 W"do

3.1 1*»
J6 aftrt.OOn 
6.860*8»

loeno.e* m*»**' ...........
13.r5.1ei' 12000*» ..............
.*91000 8 "tift.nor

«S', ASK?
M81.18M1 v«i.

1,606,000.000!

ioo 5

4

5 If. 
3 70

-

:i (U dan . April, duly, oetobe,
101(8)

j7!i: *$':

Me

<»o Paulo T.L. A P

I ornnb
Tr* City Pfd 
Twm cu? Rapid Transit Co­
lt ret I ndia Klectrlc .......................
;::;"&ü.ii«r«'

1"0Ry ft Light Co . .. 
. street Railway

... 1
6 52 ,. ... 125» 125» 100

'.ii! 100» tori 188

15* 116

«
6

i
6 49

pîîxiÏT.o**..100
8 45

I"3 26I*)l'.ai J____ J

*■
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SIXTH ANNUAL REPORT
BY THE DIRECTORS OF

The Imperial Guarantee and Accident Insurance
Company of Canada

For the Twelve Months Ending 31st December, 1910.

Shareholders their Sixth Annual Report for theThe Director» have much pleasure in submitting to the 
twelve months ending 31st December. 1910.

BI'HINKHH:
The Company

clos and an Increase of *2,.%37,093.00 In business written 
which together with Interest earnings of •ll.37H.4ll, makes a 
premium Income shows a gain of •SB.a34.3S over the previous year, 
reduction In the ratio of exponies to premium Income

last year of 873 |ioli-
issued .3.370 ponce, for to ,2,0.0,4.,3,.

total Income for the year of •220,202.40. The 
We are pleased to report a substantial

A SHUTS: securities, which are entirelyamount to •300.2:17.33. and the Interest earned on 
high-grade Honda, was nearly sufficient to pay the dividend.

ourThe Assets now

SI HIM.VS:
the uncalled subscribed Capital of •800,-The surplus to policyholders Is MIS,049.04, In addition to

the available security for all contracts •1,013,340 04.000.00, which makes

K XTKNSK IN •
The company ha. hitherto confined IU operation, entirely to the Personal Accident. Sickness and Fidel- 

Ity lluarantee branches of Insurance, but In order to enable our agents to handle . larger number of I n 
Casual,v Insurance, we spplled for. and bave obtained, a License to write the business of Plat .U- «<• 
Burglary Insurance In addition to the other lines now being carried on, and It I. believed a profitable b

ness can be done In these new lines of Casualty Underwriting. .. , ,h cnmnanv'a
The Certificate of the Auditor, la appended to the Financial Statement as to the audit of the Company a

affairs. E. W. OOX,
President.

Statement of Assets and Liabilities as at December Slst, 1910.
LIABILITIES.ASSETS.

Government Reserve for Unearned Pre-
miuma.............................................................

Reserve 
claims

Accrued sundry Items................................
C'a pit al Stock Paid . . • $200,000.00
SurpluH over all liabilities,
Surplus on Policyholders'

Account . . ........................

$200.900.00
55.36R.fi9

Stocka and Bonds..........................................
(’ash In Bank and on hand.......................
Outstanding Premiums (Ices coat of

collection I
t Reserve on above Included In liabilities.) 
Real Estate ami other Assets
Office Furuliure.............................................
Accrued lutereel ............................................

| 72,643.77
for outstanding and untiled

19.232.52 
712.503S.HI9.39

6.723.99 
3,109.10 

316 66

13,649.04

213,649 04

$34)3.237.S3•303,237.S3

We hereby certify that we have audited the Books ami examined .he voucher,

v . 1a11 (T.AKKHON * CRORH.
Toronto. 9th January. 1911
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and BOND LIST. ContinuedSTOCK
c:~id» «2*

guout.oue
I>»t* of 

Maturity.Where Internet
PM«H«

REMARKSWhen Intaraal 
dee.A moon» 

ouuteiidingBONDS.

.... Dec. 1st, 1926
<• Oct. 1st. 1916

«« Avril 2nd, 1912
•« Oct. 2 let, 1929
« April let, 1940

$3,363.000 l"i Oct. let Apt. 
3,500,000 let Jum 1st Pec.

Red.at 110 .ft. Nov.'19 
or in pt.aft. Nov. 11

Redeemable »l 110 
after Oct. let, 191V

Redeemable at 110. 
Redeemable at 106 and 
Int after May let, 1910

Redeemable at 110 and 
Interest.

Redeemable at par 
after 6 tears. 

Redeemable at 106 and 
Interest.

I. »
Redeemable at 105 

Redeemable at 110

1031 .. 4
105 .

90 .. s
90 98) *■

98 ) 98 6I 
97) .. 4

96 ..
97 95)

100 98) «

95) 951 6

R. I ! Telephone Co...........
t an Car A Kdy..............

tan. C, nverier»...^........
Can Con. Rubber Co..

C.n Colored Cotton Co...
Can. Cement Co............
IK' niton Coal Co...........

[ion.. Iron A Steel Co.... 
|loin, 'lex here. 11A *.•••

••B"....

6

490,003 let June 1st Dec 
2,541,300 Ut Apl. lit Oct

2,000,00(1 2nd Apl. 2nd Oct 
5,000,000 let Apl. let Oct 
6,175,000 let Ma, let Nov.

7,674,000 let Jan. let July. 
758,500 1 March 1 Sept.

Royal Truid'ccn^Mti: March lat, 19255
6

1,162,000

1,000,000“C”....
8 3U-561 let Feb. let Aug.

600,000 M J-n. I"-J'-'!'
760,000 1st March 1 Sept.

Keb. let, 1952 
,1 an. 1st, 1916 
Sept, let, 1916

52 Bromlwne, N.Y... 
Ilk. nf Montreal, Mil. 
Royal Trust, Mil....

97)’ ..
liai ana Klrctric Railway
lia;use Tram...................
Keewatin Mill Co.... ...

|,ake nf the Woods MillCii

I aurentide Paper Co.......

.. 5
.. 100 4 

102) .. 1 6
Merchant! Bank of 

Canada, Montreal.. 
2 Jan. 2 July. Hk. of Montreal, Mil .

1,000,000 let June let Dec. 

1,036,000

6,000,000 1'‘ •>»"■ l"1 J.ulv-

'ÏSKKL
!sas!!:a“.&
2,000,000 let Mi y

June let, 1923 
Jan. 2nd, 1920112 .. 6

6
I July let, 1935 

Feb. 1st, 1933 
Jan. let, 1932

May let, 1922 
July 1st, 1932

Nov. let, 1926

June let, 1925 
June let, 1929 
Jan, let, 1936

6Ml mean Electric L. Co 
Mem l.’t A Power Co.. 
Montreal V. A Pow. Co

Montreal Street By. Co... 
I’u.lvie Mil i• g aO.......

Pr inane........................

Prii (* Broe.......................
tjut’bec Ry. L. A P. Co., 
mo Janeiro....... ......

'an Paulo.........................
Toronto A York Radial...

VYiui'ipejt Electric..,,,,. 
Wist India Kbclric.........

Redeemable at 106 and 
Int. alter 1912.

Redeemable at 105 and 
Internal.

Re 'eemnble at 110 
niter Nov. 1, 1911.

»

Rk. of Montreal, Mil. 

Ilk. of M„ Mil. A Lit.let Nov
92 6

1,000,000 let June let Dec. 
4,945,000 t-t J nue letl'ec. 

23,284,000 I Jeu. 1 July-
6

86i 85) 5

5
•• 4

104) 104 5
.. 90 5

June let, 1929 
Keb. 1st, 1919 
Jan. let, 1927 
Jan, let, 1973

July' 1 jZ: 

600.C00 iBlJan. UtJnlv
1928

IntelGerman American
3nstinntff<Ei>m|Mi«t

Nruj\jiiik

MONTREAL PARK A ISLAND 
RAILWAY COMPANY^— - JANUARY I I 610

CAP'TAV _

8.222,9s
6.440.21 I 
16. 162,229.

agents na/anted 
Apply to Tim* C. MOORE. Sept. «• A|encie. 

16 Wellia|U« Street, Keel. Teroato. OiUm

STATEMENT

Office, 20 ,nin. icrvice; 5.40 a.m. to 
to 12 45I.ACHINE —From Poet

midnight. From Lachinc.-20 min aervice; 5.10 a m
midnight.

SAULT.au. RECOLLET A ST. VINCENT UK PAUL. -20 
nun .ervlce; St. Den,. Street. Irom 5.00 a m., and from St. Vin­
cent bom 5 30 a m ; 30 min. aervice Irom 9 30 a m to |Wp *' 
20 nun aervice, 4 00 p m. to 8 30 p.m.; 30 min. acrv.cc 8 30p m 
'o 113t)p.ra. Uat car Irom St. Vincent de Paul al ,-üu P"- 
from Sault au-Rccollel at 1.00 a m , Irom St. Dénia Street at 1-40
midnight.

MOUNTAIN. —From Mount Royal Avenue, 20 min aervice; 
to 11 40 p.m. From Victoria Avenue. Weatmount, 20 

min icrvice; 5 00 • m. to 11 50 p.m
> 40 ■ m.

CARTIER VILLE.- 40 min. direct aervice Irom Mount Royel 
end Park Avenue Station, 5.40 am. to 11.40 p m 
ville. 5 40 am to 11 40 p.m ; 40 min. from Victorie Avenue, 
with change at Snowdon irom 5.50 e m- to II 50 p.m.

Subject to change without notice.

From Cartier-

AfsFNTS WANTED

Protector Underwriters
Of HARTFORD
1.T -into, »B,o4t,4a4 aa

fire insurance only
Department. Montreal

J. W. TATLEV. Manaokb

A §»«** t *.

CANADIAN

'1

I

1

C. B. of C. London 
Nat. Trunt Co., Tor. 

B. of M., Tor. A N Y
Hk. of Montreal, Mil.

dn.

$5
5 S

5 5§
 2g25:
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PROVINCIAL BANK OF CANADA
shareholders at Annual Meeting.

paid-up capitaldrowth of business reported to
Profit amounted to nearly 15 per cent on

»........................tv' "

_i the Director» i i (lle reimltll of the bualnesB

Fine
Year’s net Afterthe office» of the llank. 

r(»ad an follows 1”—
of 1910, and to aubuilt our ac-„,r",a1 proe^d.n,.; .be ^ ^ r,.pMrt you 

...... .. f';r >OMr .‘Turnèmof the Hank and the aecoun. of Profit and law» *e0^il0,‘V,e to the public

..r'FF aSK ;r xr*r:ifc..» ». ^ », «*.*.» ». -»m mm* s

....r.Œ rïÆtaW-* thta vu y.
Oil behalf of the Admlnlatratora,

in-r mir

Branch Ofllce* of the Hank have been 
the nlTalrn of

. It ill e.

of thinof the Admlnlatratora
haa taken the place of l>r. 

of these nominations.

H. LAPORTE, President.
( Signed 1.

. STATEMENT OP THE HANK, Hecembrr itlat. »“*°-

assets.
liPAP.lt XI

LIABILITIES

Notes of the Bank In circulation 
Deposits nut bearing in-

|)«|MmllF
Due 10 our

respondent

VnrUlnivd Dividend 
Quarterly Dividend payable 3rd Jan . 

I Ml ..............................................

Specie, Dominion NoU-s and note- ami 
cheques on other Hanks, « »e. • •

Deposit» with other Banka In Canada, ^ gg(, 3„ 
United States and Europe • •

Deposit a with Dominion Government ^ Q0
to secure circulation • •

Municipal debentures, other bonds and H9

v.ra .sr
$4,949,139.63

.11,084,013.00

11,185,431 48 
bearing Interest 9,801,710.71 

London Cor-
53,367.13

7.041,509.31
1,520.56

12,500.00
'« r“"8118 8,1,1 °ther 4 327.777.01 

12,639.17 
15,990.29

Current loans
assets • • • • • • - -

Overdue debts not specially secured . 
Ileal Estate other than Bank premises 
Mortuaire* on real estate sold by the

Bank premises, Montreal and Moneton, 
N.H.........................................................................

. 8.139.542.87 
1,000,000.00 

4 25.000 00

»f obligation» to tlte publicTotal
CAPITAL PAID I P 
RESERVE KIND , . .
Balance of Profit» and law» carried 

forward
2,675.25 

270,000.00

80.3711.Ill 7 .HA

13,674.48

8Q.A7H.3l7.:t.X

UINS A4VOI NT. December Slat. 1010.PKOPIT AND

CR
DR Net Profila for the year ending Deeem- 

dcduvllng chargea ofbeen appropriated as follows 
I X. t» r rent , paid

Which has
1 '* i o'Shareholders of isl April. 1910

1 per cent paid

her 31st. after
Management, and making provision 
fur bad and doubtful debt», etc. «149.06..81

Credit of Profit and laws Ac- 
3tat December, 1909 1 1,358.98

| 12.5110 00

Dividend No 26
to Shareholders of 1st July. Dll • 

Dividend No 27 I* per cent paid 
to Shareholders of 1st Oct.,

DIM,I,-ml No 28 I % Per cent., credlt- 
,.,1 (,i Sliareholdere of Dec. diet, and 
payable 3rd January, 1911 

off Bank Furniture 
and allowance for the opening 

maintenance of new branche»
‘•Rest Account" on the

ltalanee at 
count, on

12,600.00 

12.600 00

12,600.00
and Fix-Written 

ture*. 
and L

Transferred to
3tat of December. 1910..................

Balance carried forward to next year

21.747.34

76.000.00
13.674.48

S 100,421.H2
jl 00,421.mi

|4
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PROVINCIAL BANK OF CANADA
I Continued, t 

I1KSKRVK FUND.
ml'JY.IKHI.OO

ii»lBiir.' at Credit. 3l*t December, 1»10
Compared wllh the Book a and found eorre.t.

tanckkdk mkxvkxv,
tieneral Manager.

IIKINIKT OF THF: HOARD OF' VKXHOHH. 

tieneral Meeting of the Hliareholtler* held on

f:. i.AXtii.ois, 
Chief Aeemiiilant.

(Signed I
(Signed I

the lEtth of January, lllll.
ITeaenletl to I he Annual

TO T1IE SHAREHOLDERS: —
Aa ordained by the By-Laws of the Bank, we

'"'ïsi.i.ïe.tv..1'!;, ...... »...> v-s-et-sssSi. r .«, .eased and the results obtained have been more satlsfai or>. “qn“,,rl w|t|, the Board of Directors.
1 lie Institution have become more and more important, an . transactions In all their details 
we have. In connection wllh the duties of our oltiee, ' '1""ln" (]1„t|,, |,f have verified the securities, ljub

We have held our monthly meetings re*“1®^ly “ investnients or as collateral for money loaned The 
municipal and others, held by the Bank either as ,,„,r w|lh the cash In Bank amounted at all

amount realizable on demand on these securities am a . t (ll,„f ,|,e depositors
times to the sum fixed by your r. „rT». f nsc Ion of each of the Branches of the Bank, and also of

We have taken cognizance of the reports of tnsp.tin u 
the Head Office, and have not found any notable rreg, administered wllh zeal an I pin
denci.^^wereiroVhTon'rafthe -tmenmn, and the account of ,’rotU and Los- which are snbmlttel to

As*”he PresWetit"of the'ïlank has already Informed xou.
B Hamelln; he has been replaced on the Board of tenants by Do. « t 

of the Credlt-Koncler Franco-l anadlen 
For the Board of Censors,

report for the businesshave the honour to present our

lie.

we grieve the loss of one of our colleagues, 
E. Fendiller l-aehapvlle, one of

Mr. A 
1 he Directors A. I.ACIINTK..I Signed I, ITi‘s|dcnt.

, l)r llowdcn, dent,si ; Hr. 
anti Wes.w. ni S.utmncry Co

estate ami insurance.The Canadian Fire Record. Nasmith, physician .... .
Toronto. House ol Mr I*. ( Brooks, 455 "t- 

tltan road, destroyed and live lives I., t, January 
tif Wilson X M mr . -, whole- 

ltd (linage

.S’pcditlly compiled by lb*' ( Jironiclc.)
ONT. Beaver House (hotel) dam _>i. T ire at premises 

Loss placed at $6,000, civereil ^1,, stationery
estimated at $tO.tkHi, January -4 

OTTAWA. Stores at corner

SANDWICH, 
aged, January id
by insurance. . , , .

HALIFAX. N.S. Aberdeen Hospital damaged, ____
January *3. Originated in roof by sparks falling (larencc streets, badly damaged, January 
Iront chimney. , The losers are V. Chairon. men's furnishings, S 1

St REMI, (JUE. House of Mr. Boncfant, pho- |Cskcy, O. It. Nautier; & l o, IAtnyol, slrne
graph studio of Mr. Grégoire and restaurant of slorcSi Natlor, barlier shop Small "isuram 

Mr l) I.amoureux, destroyed, January -’5 One ST. John, N.B Grist mill of I’erlli Milling I " , 
iife lost. Andover, Victoria county, destroyed. January

Niagara Falls, Ont. William Wylie's board- ,, l oss placed at about $8,ooo, and it is stateil 
bouse, formerly hotel, with adjoining bar, t|icre ls m, insurance, l ire in cotton cargo 

destroyed, January 22. Loss includes four horses Mancj,ester Ship|ter. January .-4, did estimated 
md cow. damage of f 11,000, fully insured

SARNIA, ont. Underground tank at plant ol Gowganda. ONT. South east portion 
Imperial Oil Company, took lire, January 23 Ad- practically destroyed, lanuary .*1. In hre winch 
1 amng tank caught and gas exploded No darn- |)rill<r 1)Uj ( ,,hen’s dry goods store But dings 
ige done beyond loss of naptha. destroyed. Queen's Hotel, King l .tlward Hotel,

Sydney, N.S General offievs of Dominion Iron Canadian Bank of I oimnerce, Dr ( rann s < “l(< •
X Steel Co., which cost destroyed by fire Sodded, merchant ; Sulphany, fruit dealer and
starting in basement, January -*5. Valuable hooks gn>crr; Karn Bros, grocers and dry g<« ds; I •["• 
had lmen removed several days previously. ,|ria, tobacco; Carter and Wriglit, druggist; l iylor

BRANTFORD, ONT. Separate fires destroyed Drug Company, telephone office; Mint, Si loon, 
imultanously house of Grant Merrill and ml tank Brownlee, poolroom ; Blat khawk, liverv , I I aim «mi.

I. ,hn Allan at Onondaga. Brant tountry, | an- Sill,*in ; |>ros|)ert Hotel; Miners' Union hi'I ; Davis, 
u.iry 20 loss $1,000 on itottse and $300011 tank restaurant, and Caldwell and Gagnon. 1 he origin 

Mi ini ton, N.B Warehouse ol <1 W Rolierts >n, ()j ,|)e f,n, is unknown, l oss heavv
and hardware merchant, destroyed, I amt try

Insurance on stock and building, $'.65" ,, s Alile-tniii I < >. Fowler, tliair-

! SXfr1 ;....7, ; ; r?
wwAriStt -,........

toft York sine:,

i,f Dalliousi." ami

*■1 1

1 ss"tg

.,1 town

et
I

INQUIRY AT WINNIPEG.
JO.
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Date of tncor-Chief office, Montreal.ofllre employees, 

poralhm. January ANj, C0NsTi.vtT.0N Company—
Cavviu in i ,,„!!) non ($100 shares). Object, to

CapUal slock. $-. • , ”vln(ti construction, develop-
rarry on business as a t . „,,|ieral contractors
ment and mlntng cotnpa , Kobert Thomas

»rîL!rïa,'«’ssh. « -
torporatlon. J»«“»J> 1 \NI, gw:i. ConrttnATtoN—

* /V'ln l ar-ov (Kill (1100 sharesi. Object, to act 
Capital «to. 1 . $■ • . colliery proprietors, etc.,
as Iron master*. steel t • .ini, ||mb).r limits, to

ess.1»anim ■' M. A Ni ity it . deal In real estate,
$1,11(1.1100 ($10(1 shares develop watertimber limits. etc con. rue btil'din^d J

powers, etc. I 'ori' Y" Michael Joseph Hogan. Hugh
A»- William **£ 

of in

corporation. January 1 s i- • patent have

yrvS&Sse&seuçshares. ( l ir> • „ro(iUce entertainments, etc. 
prletors and inaimK r • , ltotvin tgeneral broker),ncorporutois. IMern- Ab-xan r. Bd'IVI ™ (fore-
Joseph Hettr, «is. *ny (^.mUut^JwgiliewS Gagnon 
"clerk I^Slotitreal *6cVb-f office, Mon,real. Date of In- 

corpotallon. -lanuary 10 1 Coui any Capital

Incorporation, January - • 'Capital slock.

:rr«ï Un:;1:Montreal law offic....... mployees. Chief omet,
„f incorporai loti. January lb 1

C'a pit al stock. |J0,0U0 
the bunt nee* of fruit

first the subject of the 
Hv id-iinmisMon has taken up 

lire at llte Kelly buthling,
cnee suggested that this lire ..riginatvd Imai the 
fttmaee of llte M,Clary building limiters sup­
porting the floors (d the Kelly huilding, H 
Stated hv the rtlv building inspector, were set 
ml,, ., party wall between the Met lary huilding 
and the Kelly building and the ends o some of 
these timbers i.iuie through the brnk wall t< 
m four m< lies of the vhinincy flue used by the 
M,-Clary Company. Vnderwriters had insisted 

the ends of these timlx-rs W-mg covered wtllt 
.isls-stos lie was informed that tl was the custom 
,,f M, C| -Y s to burn up all thrir refuse at night 

ml lie bought that the hot lire from such m- 
matcrial would so heat the hrirk in the 

nr as to set the ends of the ticams aglow. I lie 
l ire Department was criticised for its method of 
lighting the lire, it lieing claimed that they should 
have entered the building instead of throwing

January i.|. >ti

W.ls

WItll-

streams frmi the street
* >

reciprocity.
ait byThe reiipro, itv agreement lias Urn given 

the lion Mr lidding And < madians know the 
the gauntlet <d l’arlia- 

XVInle, U.■ d mlit, it will puss 
all government measures do

ot Con-
s. nulls,

It has yet to run 
ment and Congress, 
through Parliament

the only thing certain about the 
gress is its uncertainty. I anadian 
market gardeners, coal miners, agri ullural imple­
ment m.inuta, Inters and consumers generally vvi I 
Ik- affected hv the consummation of the agrtruieut. 
Our forests will also Ik- seriously affected I here 
,s. however, onlv an agreement lor simultaneous

rv|K\il .it will 
( .m.itli.m |h>1 it u s

w < irst.

yrt

legislation whivh cithvr p.iri\ 
It introduces .1 live issue in*

t m

corporator*. 
Montreal. Uatr

ReiiUtcr of New Companies. Olft II Mil» C OMI*AN>
Object, to carry on

Incorporators, KrMdrlc fanm-ttc tpb>>l- 
\;ipoli-on Ih-saul.-ls 1 blacksmith!. Jules Founds

hE"E*"H:b,E:
11 ary 1 *». 1911.

It'll (if MONT

« $ i 00 shares), 
dealers. etc.

ItnMlMtfV IM Hltl'nlt \TIO\H 

N..XUN M <* M il M OK CnMt AMM
t tan 1.

$2:.,2t:.,o 10
LM.tc'/t.om)

This week.
Lust week;
Since Jan. 1: r.n.ünZ.no»

mm....... Vapllel siock. $««».<"»•> dlM
wtinr.-i.I Object, to carry on the business of Relierai 
l.ull.lers un,l V,Ultra,1-tors, to carry on. If thought n.lvl
Ll,!.. 1 he buslr............ hotel, restaurant and npaiim.nl
k.-eper* ,-t, to ileal lu real eaiat,-. to manufuel lire rail 
wnv ,ara. nuiomoblles, motor bouts, etc. "• lake over ns 

ill,. tmniiivHK carried on tn Monti va I ami 
Nvu York Mantel a. Deeorattim Com- 

maiiufacturv ami

I hi
I Hi

(’111 mu m Ikon ami U m.u .« Company ok 
r-milal Ht nek. fo.ooo.ooo 1 $ I oo shares).

and deal tn chemical*, explosive* 
to aniulre coal. Iron, or other 
chemically ami deal In any nub- 

lumber and pulpwood business, etc.
Date of 111-

S I AMI MU'
(’ X> \D X
ji-ct. to maniifmtare 
and other product*, 
mineral lands, to treat
lii!orp'ornn "L! Toronto law offi,.......mployeee

"T.™»;' m"“7a.V,:«1;Ô ' Cov.rANY-Cap.tal a.ock 

t'.-,n mm ,$im, shnresl. Object, to aniulre an.t conduct 
a aem-ral luiiiber. limber, fuel, bull,11,ip. const ruction.

mi-rcantlte business Incorporators, 
WbinlpvR In" cl'-rks Chl-f office, Winnipeg Date of

n'wî.ï.’-cJill'.l «tock. $250.000 ,1.00 
MObH.. to acquire « b.alffim. e.wU; on n 

Montreal bv ih,- partnership known ns ,\ llllams « » u 
i.ii.l i,.',|o a a.-m-rnl bualncsa In mm ufn, luring anil 

u.allng In machinery and machinery supplie», etc. In- 
! ,orators. Alfre.l Huggl.-a Williams t merchant I. Tis 

Kr-slerlck C'hrlslophereon Wilson | met chant I, 
Wlllli'tm Arthur Wilson (barrister!. Michael Henjamin 

Krneet Klngsland (salcsment, Montreal.
Date of incorporation. January

it noiiiK concern 
elsewhere bx the

and in voulus tIon therewith to 
household and other furniture, upholstering, etc 

Montreal law office employet-H I hier or- 
Dnte of Incorporation, Jinunrv 11'. 11*11.

Capital Mock.

puny, 
deal In 
Incorporator*, 
flee. Montreal

Company 
Object, to tarry on the bu*l- 
InvorporatorH. Itrockxtlle law 

Date of

<’t>N*T111 • TION11 lt« H K X It t l
$ i no.000 i $ 1 oti alt a re* • 

of contractor*, etc
Chief office Itrockvtlle. Ontlie*»

office employee*
incorporation. January 1«. l-'tl. tr ....

Cvimit Mima,. ('„vm-vnv Capital stock, t.-ml.n,,, t 
Object to prospect for and work all kinds or 

Ottawa solicitor*.hbare* t. 
mine*, iniarrtc*. etc 
Chief office. Ottawa

Incorporator*.
Date of incorporation. January li*.

V.U1CYNVI.IVN Kitus,. ('..11,-vsv Capbal stm-k t.--.,m„ 
it inn where») Object, to manufacture and deal In. etc., 
vim* fitting*, valve*, cawllng*. whaftluK. machinery. Im- 

t«H>l* and apparatu*. to ere«t factor!.-*, power 
to design and en-ct chimney» ami Mark* 

Incorporator*. Montreal law

llronstvtter
Chief office. Montreal.
If.. 1911.

NOTK. In all 
equivalent LimitN* i* understood.

these title* the word Limited or Itsplement*. 
station*. Hr 
for factorlv*. furnace*, etc

*

•*

?

n.
 rz

. -



Proceedings of the Twenty-Sixth Annual General Meeting
Tuesday, the 24th of January, 1911.

Rev. Will. Conner. N. E. Soule. Andre*
The twenty-sixth Annual Meeting was held at noon on__

-sa*. U ............. g. M. fi.rvln, J. 1,
^J^J^ ^c! !!: 'm,',». r.

Melntyre, T. J. S. Skinner. Ilarry U. Horton, (,. T1 ” Wlntwn A. « Knowles. K. V. Jackson. K. K. Newman. A II 
Overholt, Jo*. K. thtlllle. Gideon Orant. H. ^^i^c.io Malr K. W. .lain. II. S. Strathy. V. I>. Warren Ho. J. . 
nrd. R. H. Ilarvey, J. A. Laird, w. a. - Turn'w' j 8hep|lardi Misses E. and !.. Hedges, George h Hedges, Mrs. U. 
Stratton, E. F. B. Johnston, R. •. , . •

and appointed the General Manager to act as Secretary of theK "Thee‘ resldent, Mr. C. D. Warren, took the chair.
meeting. Rlrhn aml Edward «alley were ai>|)olnted scrutineers.

The"aen°enral Manager then read the^ollowlng 8^™^'jhe tweiv, months ending 31s: lieeemher, 1910:
Tl’^ZmaloMhe^w' monthk aft*r making provision for had and doubtful debts, and reserving ^ ^

:: :: :...................................................." "........................................................................................... mwwllalanee at $ 626,704.7e
Appropriated as follows, viz.:

I’.Hddend No. W. liuaHerly. at !b? rate o S p c.

Transferred to Rest Account.. .. •...................
Written off Bank furniture and safes.... ..
Transferred to Officer,; «"eo Fund ..
Transferred to Officers Pension htind.. .. ••
Balance at credit of Profit and Loss, new account..................

87.090.00 
87,090.00 
87.oim.mi 
87.090.00 

100,000.00 
ir. .ooo.oo
5,000.00
5,000.00

153.434.79

annum
annum
annum
annum

| 626,764.79

GENERAL STATEMENT—31st December, 1910
ASSETS.

.. $ 487.750.57
.. .. 3,843,3.93.00«old and silver coin current .. ■ • • ■

Dominion Government Demand Notts...............

Notes of and checks on other Banks..................
Balance due from other Banks..............................
immTnton'and'ProWmcffi1 Government Securities.
Railway and other Seeurltles.'.'. i -Sli Bonds and other Securities In United States

Hills discounted current..
Notes discounted overdue ..........................
Loans to other Banks, secured . . 'nf'K,.n„ri! Rank Note circulation.................

-he Bank Pnmlses,
Mortgages on Real Estate sold by ihi Bank
Hank Premises.................................
Hank furniture, safes, etc............

1 4.331.103:57 
.. 2.020.936.83

291,070.56 
. .. 1,154.912 70

561,569.37 
.. 1.726.172.48

. .. 1,415.605.24
200.000.00

$11,731.370.71
. . ..$32.810.351.82 

74.608.75 
7.250.77 

167.374.13 
3.509.05 

24.500.00 
.. 2.093.332.22

210.439.41

(estimated loss provided for)...............

35,421.366.15

147.152.736.80

LIABILITIES. .. $ 4.354.500.00
.... 2.300.000 no

87.090.00 
602.52 

4,351.85 
.. 153,434.79

Capital Stork paid up..................................
Rest Account.............. ■ • ; • •
Dividend No 59. payable 3rd January.
Former Dividends unpaid . . ; . •
Interest accrued on deposit receipt

of profits carried forward..
6.899,979.16

Balance

w KVtîÆÏJt Interest, accrued 

lb-posits not hearing Interest.....................................

Balance due to other Banks In Canada
Balance due to Foreign Agents..........................................

.. . $ 3,790.080.00
$29.077.697.41 

.. 7.000.137.18to date
36.077.831.59 

20,786 I, 
364.057 00

40.252.757.73

$47,152.736.89

STUART STRATHY. Ornerai Manager.

tl'ontinuril on follnuing paprn)
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1 ;6 1I» thin opened up with ,Whi™ investments are found
Improving hi eharaeter — ™|s ari, hv|nK more promptly
In he amply protected. Pay flnamlal and com-

MANAGER'S ADDRESS ; formerly ; ^ ™^nri, suteum.m! Money 1-
, , „ „„ri ,1,,. funeral Manager re lnerrlal character It hroomm* fl|ab|p ,nf,'iruu > 11.n

Aft. r n ailing thv abov* Htpori. «.ihlbltlng nilW utilized In larger and u,'Jr ! , [ V outlook for th™\ lewed I. a- foil"®- The atatenum ,l«a. ^n"y\{me ln the history of ^'o *hea, farta the rapid
tin- enndltlnn of tl"' aPalra id 1 stiad» growth 1" fnll,re la most favnrahle WP«trrn Canada 1« malt-
mee. will, your approval, a, '.' u mir da-l'. *!ta now aggn- X, whl, h our rtrh north1 and »e ^ ^ Vrnvlnr„
all department- 1™ » I »" '» .,arlHlll »|th the depo „n,l the prosperous e ^ „|al wi,h careful ma"ae'r
rate . ...........''1'n ln ’rea.r of ............ .............. .. an amount a,*d „ H reaaonably rtf' banks neeupy a atronper
-lia of a year ago. al ow- a 11 In r » ,, „ank wn year, ago »nd prudent In ™ , ,,vor done,
almoet euual to the >'P»»I|» [ „ additional funda 1 |l0,U|l,n today than they h ^ |wo smaller banks

Lsvissrsa.;yesr%wstB
Si MSSàTS-'U«st,f t tl- against H-m■"« ,,„ven new offlrea. th" If U'" watchfulness and hiielne»* me^hode

Kr’kine'Âlh"i"r il»lleyh.rry. fVnl.rfo; s'atLa'' * mSmmX the*"lie of ^

r;.«: ^hVoiVheojge. „f : Steel.-. *" ^em.in, have ^ ^deration * ,

■ :o’ee-"ê,7-wras ass?wsa -era in ''lU'|l ',d'v/um;m« ^het».l appropriation of |i;<- ^|ve characterhave■ Wn n^' „ .harm
im % «mount* to *•- * ifiinvHiih'v and pension fund*. iM,n«»ve that our pr«R -cr and afford them g
.....  ha-* I.... » "'"'I-- to "« ' J nod the sum of ho\(V.rst a ronvlnelnp »" havp in ,he ntanagemenC
and *t:."»o written 'ft fuml profit and I."»» , ir„mid for the confidence 1 ^ has only hern In
flvt.CU 71. .arrled forward to the .r.dtt ""^i.ld he remembered fbaolher, of about the
11 ' *. 1 oiml mi. Iltl. now stand. at rxl,,pnro about half the a r,.ward In the managem ^

Hefei ring to ' !' , « ! 10,0 nun lust year. Indeed. In all sam„ volume of a„ - *tare of the Trader* P""1' , .,

sr^jssrs.f U.. ...-"" , Ly, ta^a-sM—
ago: 1900 Jf*” I nf the Hank oltlrlalf ann

« 1 uuu iiuu $ l..t-i*--,d 1 1 afways bring, ah -
capital pahl up fWi.unu There have been eleven new^^
Rest Aeeount « ..2S.1HU 716.0,, .SS4 Thl« «»» rendered n of ,hp

«.& r„r, ^
Tïe'fcîrC.o ..........  premise, jrimunt. «r^^e^MTanJ tranehe, û^**»**^

. . . ^r.rr/nrMue:, . . . . . . . . . . . . . . . . . . . . . . . . - ^amrn'^ramUne^^^^^r^UNnd

-....... .. ^“ftaSSSSwr-—7:
"'For'Tnlume. «hj 'VÜ»

ar,iC: »s?

r"Mdv the eonvenlenee o 'hle 'o '1^ .......rdlngly. You

forward ......... .. «« *«.

that the property ' f a, ..state In a ' al()„e has. on a %ery
reasonable , a„0,.l 91 feet. Jhe lap» fool over

, ......» ""“r......... ...“nS -s*-'ars^,,“rîs»rwÆ
,A'5 srii^CTsyis rawIs doiihtless doe to thi g" A |lirgl. |n< rease In our to plan 1 _ ,ount f,T |r>0.991*9 o u 'wm hear In

made within h»*’ 'J* ., developmem of the North- Pr—1 *n dlng at a(,.nmollshetl nolwlfh-
impulatlon and the lonunu 1 w,a|ih of Canada eounl now b|,rt« have been «'e d,vl4,nd. nowWest hay...... . very "tat rlally lo- tm „„r mind that these en. ,d an Irtereased du o y
The e,tensions of t ur great r" iP, ,iav,. vi„,ed this standing the f"rl and Involving an

r^^iCrn-^iMiunand^iia^^n-nU^J- <'• valum Rr  ̂ tcufh w,Vh
dit for aid In the Inauguration ‘ f -»■Th, result I. . of thl. "fflrl»',„Vth, welfare of the bank. rjeUlU ann

sirs'i.
Sn^aSTi WÏ”-.“Ü « *w so w — r

THE TRADERS RARK OF CARADA - Continued.
general

branches opened during the
hv ronton

business require- 
several of

smlement before you ....
our Shareholders are eonstantly

number 1.M3 . r 10 the wonderful progress
It l« not needful ,nr m" " This prosperity Is maul-

1 he 1 ountry at £rg" I" n'"kl"*u he, extend fairly
test 10 all sufflee I u' • ■ , „ri. |n nn ei.edh nt
sell Ihrougl..... I the Horn I nlon. and eounlry.

»--- » »
:,î™nX."f io"ouC*'sh.reho,de^ •INJ' your

m; soo'oôo " Our foumlailons are

Al-
We have paid a'.nnsenallve rate 
.hoiiinm ninw IHH.i. and In

- ctpllal.
-«lent of ... ............... ami "pros* e"s‘"d
.. . with the natural grouin ihh« i

muai ofwhleh doe.no. rt.ewhe-
to look

( nnUd-iv e. feeling 
• will ru

than It was a 
In the 

The
iruly laid, and with the 
1 tils eounlry. perhaps the

have every reason.list we 
with the greatest 
, ont mit ted to our car.
return to Its Shareholders ,nid„dlng the Head

All Of 1 he llranehes of "' I1" v,.„r I am eon
Office have been ln.pee.ed d .Hng ^ ,„r ,he past |
selon. I hat the result now before you. |
V,,ar a. Shown to you by th , for Hie loyally
, ,,„ld nol have Is en ",_nnf"'! " ,'u|nV f t affords me great- 

m;C;,';;>io,.-M'“H,nonv,»d„o.h.n..."> 
tvrfwte of your Institution.

ontinue to make a
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nd the board Is thereby enabled to judge Hunk. ol' Ç»“»d», j?l“* “"ondtdorl'pùrUinnen? whereby an

«rxtfa ! « "vtFHr
:: - «...... -.... - '" ""‘"r

"nmv.m'S0"., à "mfp. t."nt and conschm ''""y of .ht. reao.u.lou

uurtltnr Performing hi. *^k,^but*UUt work I Honorable the M,"';I"10"{UV"T K K II Johnston. K l' .
advantage to l,anks and I l.l)nfl<i,.nre may h" In apeakin* „f vtidenl Insp.....

Il" efficiently done, nthtr • whn may depend Strongly ad v ocal .'. ont the great hviielll which
> a ' "il and grave lnJ“8,l,Ldo"he]. hl, giR,| to see a search lion ami a«Hf_ 1 '.! present system of audit -

.,'i;:,h|!Sa.r;ys.em of tank Ing M"."» »* ««‘I; ^"«.tK'P 'n it
....a.....a rrr«

'"HE;;>rr^m.r:r,î:r-,lDU

of our various hanks sn r(t, could do. Out anil details apart it duties of Directors art

ÆïswSsr, ir.rse., re».ssf
"=v—.......... ..

th'wtihm extended )ôt X^oZ^Zt^^

s ;;:r»»"i'», *: ms.wsüT sz& »
>■—;:X't sr,- ^;rz r^r^ütr£ p. rrw

... r,:.v:r.y 1 »»^E?M
:ùa!H.:ri'=>S5='^r? .r,=: », - J S r
an a. lire demand for and Jiroma ^^ l(|l|lppPd to have ^ shareholders and Directors alike, and would 
la this regard the Trad' ....nslderably Inc reased during I f p greatest value to the publie.
Its Share: Its assets. er>'Thlle a very Important In- ^ Williamson. In seconding, entirely agreed with
miatTof Mpen7? «he "Tw'»" move,, by Mr l.eo Watson and seconded by
favor of the public ,'*" 'f lv(l.1. ll,.proving and profit M, ,, m,.|.,m„I that the thanks of the Shareholtlers
I ring anticipation of a Pr"*r^“l s , ,.,.gurd the future (|||_ an(, ,ir„ hor,.hy tendered to the I res dent Mce-
"I'l" business We f decade'shows the splendid ,,r,.Hldent. and Directors of the Hank for their attention
with confidence. If the next wllh their five- lnieresls of the Hank during the past >.at tar
;lh,,n»».b «Mr »•*"". "wTllto r^- ^ M„ seconded by Mr. Skinner

.... 1 their thirly-three-ft.bl ‘'^;;hr astonished Cooper that the thanks of the Dire,tors ami
11,ay live to net» 1921 will h| <|f thl> statement Is shHr#, holders are du»*, and are hereby tendered to the
Hi.* uviivrully satIsfactory creditable arrow- (;,.,„.ia| Manager, the Ahsistniit (leneral Manager, and
m .tt Ifylng. .tot only onaccontof th. a< i1"»1, „a,,k for their diligent .tient on to the
lishment shown, hut It is forth_r * „,.nt. n of the Ihtnk during the past year. _ t arrled.

1, suit of shrew,I. careful and Kttrea ^ shareholders. ,, „aK mmed by .1. Parker, seconded by Mr Skinner
■ n. umsiance not only of ’ “ddHit,nally comluclng t« tha, a Bttm not exceeding S'dn.mm he net apart each seat 
but to tIf ,,hLr,n rtilt 2nd ùmden'y of administra- ,*he earning, of the Hank for the purpo» «f W «
that eonfideiice 1,0 It In skill ant fmin(lRI|on of llnan ,„r aM lh„ „.rv|ces. fees, ami expenses of the I resicb nt. 
...... and in staid Hy. * , “ neresslty la v -e Tealdcnt. and such Directors as now receive remum

--'Dèr.d aiiièndtncnt of thc^lankln*cm! ""|Twas'mov.sl' hy Mr dos K Hallllc an,I seconded by 

. entitles. Investments (|f President, lit .. . lo.-k unless live minutes elapse wit hum a vote being

:H“ S»'-= KfftÇ r«r?jy« srtAruaura;
:iTrArarsv-«5£S»S..favorable ahowliig. by th«* rigor ou» «cru 

thorough Independent 
to the

be forward«‘d to tin*

Under 
• found

The greatest 
scheme which 

hand, and avoid

may sa>
said
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The dcrtitineerH reported the following gentlemen duly

XV. ,|. Sheppard I Waubauidiene), C. S. Wilcox t llamil 
K. K. It. JuUBKton. K ('., II. S Strathy.

The meeting then adjourned. ... ...
At a aubaequent meeting of the newly elect.mI mrett- 

Mr C L) Warren was re-«dert«* I l*reiild»*nt, and Mon 
. iV St rat toil Vlc-I‘realdent. by a unanimous vote.

STUART STRATHY.
(leneral Manager

Traders Hank of Canada. Toronto. :4th January

i M reel new, or

wA-xstsî*;-rr*.tMr,ÆV,.e..the Shareholder*, to the Hank s <| ent. ie, 
seconding the motion forallégement, to

m l I have great pleasure In
Thé' moDon'fo'r'tlte adoption of the report was t.rrietl

iiiunlmously

That the *8liareholJvrs an l Directors of the Traders
The

IU11
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Vicum K Mitchhm K C.

J J. C»K»I MAN.
T. l io«r Vaw*«* Ain . K V

K M MvDovtiAil
A. t 11**1 1 A*'i»AIN

C. E. o. JOBNSON
r. ». rvAwsMcGIBBON. CASGRAIN & MITCHELL 

CASGRAIN. MITCHELL, McDOUGALL & CREELMAM
Bakkistkus-at-Law

CMUOIkN un IUIL0IH6, 
MONTRtAL CANADA

Evans 81 Johnson
Solicitors x

Muni » »A i

FIRE INSURANCE
l able A 

• MeXK.ini' Broker»Agent»
26 ST. SACRAMEMT STREET,

F. S. Maclennan, k.c.
Advocate, Barrister « So',^,?10'_F . . 

Mew York Lite Building - MONTREAL
MoNTKItAI.

MONTREAL

GENERAL AGENTS
«TNA INSURANCE Ce., el Hertford

gm&ss'^ss'sa.tsr
HOME INSURANCE CO., el New York

A.Il.C Cook
Va hi i Ai.iiNK**

FLEET, FALCONER, OCGHTRED, 
PHELAN, WILLIAMS A BOVEV

mandant Building. 117 fit. James SI,. Montreal
A.R.UUOHTRED.R.C.M.&JULUAMS

GEORGE DURNPORD, Ltd.,
Auditors end Accountants

„ ,1M4l ut, e.ll«l«« lie SI. leer» Mrrtl. MONTltAl.
AKTHl'K J KNUI.AND. Act'

C.J. FLEET. K.C. 
A. FALCONER. K.C. M. t PHELAN.

(i nnuwFORitu A r u A «'■"

McLennan, Howard & Aylmer
Advocatee, Barrieterr and Solicitore 

BRITISH EMPIRE BALDING
86 Metre Dame St. West. Montreal

Sir Alenendre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS, Etc. 

Provincial Bank Building .
Il J Kavanagh K.C.
H. Genti-L»i°,e'

Tel. Main SO

► I W IN lluw Ah *' 
t *l<lr

7 Place d'Armea.
Haul Lacoste LL.L. 

Jules Mathieu. LLP.
<■

• Nut f ah Mow » m

ATWATER, DUCIOS A *010
advocates

Guardian Building. 166 $1. Haw Slrwl, Meatreal.

WILLIAM IIANSllN
HHWIN IIANtON

Hanson Brothers
I>VC 1.06. K.C. 

1 F. COl'1.1 N
C. A

London A Lancaahlre Life Bldg. 
MONTREAL

Investment Brokers
G...,nm.nt, Mumolpel, l"'le,V'el BOn,,

BOUGHT end SOLD.

A U ATWATKK. KV 
W I. MUNI»_______

McCorthy, Osier, Hoshln & Horcourt
BARRISTERS, SOLICITORS, Etc.
HWW urr urn Wa­
ve loeiA MINI

‘"Inwewenta evitable 1er Ineu.enee 

Truet Eeteteee'weye on hand.

Companies end

TORONTO Montreal Slock I-«chuinteMembers

VA 111. K ADDRHSS HANnON. montkf.ai.K CH S. oat h»
l> L McCABTHV K <

j k. II • McCasTHT . 
NwswtT, K.C.

H W. M*ecovaT.K.C. 

MvVa* mix , K C
John HtfSBI*. K C

l.BIUH TON
HaiTToN Oai.aa

EDWIN P. PEÀDSOH NORTHERN 
ASSURANCE CO.Adelaide St. East. Toronto

R. Wllson-Smlth Co.
STOCK BROKERS 

Guardian Building 

160 St. James Street.

Municipal Debentures 
bought and sold

WRITE FOR QUOTATIONS

G. A. STIMSON ft Co. HiklngSt. W

- Montreal

à J.
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— Royal Trust Co.The Sterling Bank
107 ST. JAMES ST.. MONTREAL 

CAPITAL FULLY PAID • SI.W.W
OF CANADA. SI,0N.H«RESERVE FUND

00 Alt or POKlOCi 
LORD STR~oent

Sir EDWARD CLOUSION. Bart.. 
VICE-PRESIDENT.

t MOUNT ROYAL.O.C.M.O.

Toronto 
157 St. Jaoes St.

Had Office, 
Montrai Office, H v MBBBtrre 

David Mobbicb
n C. R. Hosmbb 

Sib W.C. Macdonald
Hon k.Macbat Jambb Robs

SIBMT.Cg!1 snadbbnbbbt E C.V O. 
. VAN Hobnb. E C.M.G.

Sib H. Montaov Allan 
R. B
A. Baomoabtbn.
H. B GBBBWBMSLDB
C. M. Hath Sib William L.

ANOUBI

United Empire Bank of Canada.
H. ROBERTSON, Manager 

SAFETY DEPOSIT VAULTS i
109 St. James St., Montreal

IHud Office, corner Yonfe and Front Sts., Toronto
P„PM7,ur,.,mvïï.Vdî.:^pteS
•t par). Allotments will be made to early applicants

GEORGE P. REID. Geeerel Monomer

National Trust Co., Limited.
The Standard Loan Co. 11,000,000

550,000CAPITAL PAID UP 
RESERVE - -

Mentre.1. Terente, Wl„mp,«. E.m.nUn, aelk.l.oi, 
of every descrtp- 

Act tie
OFFICES

“'mrsrr.v.TS'.v.iss
Eaaeutor Adminiatrator.Ataignaa. Liquidator. Gan. Agami 

Montreal Board of Directors 1

o| cepe

Capital ud Sirylu *«Nti 
Tout duett

Trustas,
. . iMW.eoeie

»■ k*.s:s
William McMabtbb, F.i»U.

Bask.President : J. A. Eammbbbb.
W. S. DiNNiCS, Toronto, B. M. MacLban 

London. Sng.
H..0 Olllc.i Cm. A4.1.U. Vlcl.H. SlfMl.. TORONTO

Tice Presidents

Offices and Safety Depeelt Vaults.
ISO St. I.M. SI..M
. H _______

Montreal
RMI...I Tn.l B.lldled-

A. O. ROSS • •

Scottish Union and National The Trust and Loan Co.Insurance Co. of Edinburgh, Scotland
Established IS24 OF CANADA

INCORPORATEp by royal charter,

Capital Subscribed.
With
Patd.ap Capital.
S.aerve Fsad,
Special B.».rv. feed

MONBT TO aORBRNUK*
26 St. James Street, Montreal

. $*0,000,00»
*4,800,40*

876,000 
3,001,6*1

Capital. • 
Total Assets,

A.D. I>4§ 
ST2.T66.fi00 

14,600,000 
2,311,666 
1,289,236 

267,666

Deposlled with Dominion Gov’t.
Invested Assets In Canada.

NORTH AMERICAN DEPT.. HARTFORD, CONN., U.S.A. 
JAMBS H. BltBwaTB*. M.».««r 

K.I.S..T a Bv.H. Keeldtot, *«.»>.
Mbdland ft Hon.
Allan.Lano ft Ei

1

Montreal 
, *. Toronto

Winnipeg
L°vM 0%KAUFKSTf3Ûc*RS.

_. : T7P5
Organized 1850> r Montreal üTrupt (Kompany> /v- •.

,1 r>n■
»The administration of estates is a business 
1 In conducting it properly, experience, 
ludgment integrity and financial strength 
are lust as essential as they are in any other 
business. Many estates, built up by a hfe- 
„me of effort and skill, have diminished 
greatly in value through incapable admi- 
nistraticn This msiiiution makes adminis- 
iration of estates a business Its public, 
character, financial strength directors and 
officers are a surety of its efficiency, faith 
fulness and impartiality

I
f*.

m/' $ ■
A9

i:pi Practical
Viewt <7i'/ *' or v

ISSUES QUARANTE fcU CONTRACTS

I? Good men, whether experienced m life 

insurance or not, ms> make direct con* 
tracts with this compan>, for a limited ter*^ 
ritor> if dcsircd.and so-urc for ihcmselve», 
in addition to first year s commission, • 
renewal imeresi nsurmg an Income for 
ihe future. Address the C.ompany at hv 

! jj Hone Office. No. Z77 Hcosdw»y, N. Y.

JOHN 1*. MUNN. M.D L
pmtwf (OPWTTN I

I I AKtSi fc H KtLStV 

WILllAM M POBTFR
142 Hotre ®ame Street, UH.

üiVMKn lUWNStND

I

I

I

!

I

’ Î
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M
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THE MERCHANTS’ BANK
OF CANADAThe Canadian Bank!

1 of COMMERCE
- $10,000,000]

7,000.000

MONTREAL

$4,999,297
fire-I'm- •Ionathan

HEAD OFFICE,

£}'£ $9,000,000
Pru :

Hodgson. Keq,
sin H. Montaov Allan;

Hit ft tori
n AlFA HAWNET 

K W Bl ACKWKl Vl F. HMI1MPaid-up Capital 
Ileal

THOVLON" Ç l' I..WI.
HVO* A. Alla , ow«l

...... .................................
branches and agencies

TORONTO
OK F ICC :

OP IHKKCTOIH
W. A. M*U»*VMH K AO

M J Mannwoboard LAeevk?tï‘idC«,

. liflHSt Lawrence BunlMerd
„ ibim. HI l^wrenea Boulevard

Baaabsrn.... HhEWfUle
Bury 
lAeaiue 
guebe#

•1. noMi'Hj,

>m,Sæ, sc..u...,. 12^frSTc..Ltn |Er*
IÎÔÏt "ll.li'IUH.HKl ,, ,, WM McMASfKK. K«q. I H,II.»UI.
Î 1 KI.AVKLLK. K., H U' ;„,KKT hTVAKT.K-l I B.rPli
i ,INI.M*N HW; y GALT, Klq I BoU‘VL

.........I&WfiUSSiss--»- |Er
K fbi Un«3 States .nd Enftaadjlg;

<T.milmmé) ONIC > 1 Lombard Sire*. S C 
M. V. K. Jones, Msn**,r

lb Ksonsnge Place

| A rents

Ontario
l.yadhnret
M ark dale
Mealord
MUdmay
Mltahei.
Mutrklrk

HON

Sherbrooke 
MU. Agatbe 
M .lerome 
St. Johns 
St. .lorite 

Manitoba
Naepaaa 
oak lake 
portage la Prsina 
Heeaeil

Sidney
Wluuli-eg

Oakville
Orillia::2Le;.-„d *„
Perth 
Preeeott 
Preeton 
Hen free 
Stratford 
*t. *««••>•
Si Ueorge 
St. Thoaa*
Tare
Themeaflll* Arme
Tilbury Botha
Toronto Brooke

•• huiidne si Calgary 
•• Pari, m camr.-ee
•• Parkdale car «taire

Welkerton CaeU>r
Watford navrland
West Lome 
Weetport 
Wheatley 
WtlltaMsiow* Kd«on
Windaor 
Tarker

SaeteurHt.
aud

Brandon
Carberry
(iladetoee
one wold
Maegregor
Horrle
NaplnkB

nwllle

Kb >ra 
Finch
Fart William 
(Jail
danauoqne 
(Jaorgetown 
Oleneoe
unre Bey
Oran ton 
Hamilton 
Hanover 
Heepeler 
Ingereoll 
Klnenrdlne 

I Kingston
srKrverv description of Banking I l^aedowne

TbU ”arh,d?n« the Usne of litters of Credit.
Business, including . T)raflk 0n Foreign Countries, I t.»i,don 
TiaveUeis' *****"*,££?£ coition Bills on I —

London
l .nib bridge 
Mannville 
Medicine Hat 
Ne» Nerw*y 
okotoke 
Olds 
Ked Dear 
HedgewleW

Kdgerton Htettler

?«.-*■ s

N.w York Aieecy i
Wm Urey
C. II. Medtinu*1'

w-nï-r ""
Vegrevllle
Viking i Meigliem 

• right
Fos
isisyKiliam

imiti.«k 
Kir..

Unity Nanaimo
Whltewood Sidney

St. dehn, H B 
in United Stetee-X«'

»4,000,0001 eankers in Oraat BrltA^»
4,400.0001 c Mlcuow

Wahl
Wetasklwle

....Antle
Areeia

infT Wiorin
VaneoiverOMeeborongh

KletieyThe Molsons Bank
,.l.4 b, Art .1 r.rlUe.,1. ““

Nallfa», « •
York A«, i.. y. r,:i Wall stt.ei 

|,nd„., Joint Sl-. il Itwb ltnttr

Loci W»n„.r, W.nlrcl
-Tb,

Capital Feld Up 
laaer.a Feed

aoAsn or dihkctob, 
-, M.cy^*«-

H *»...«• „„.WS
IMPERIAL BANK OF CANADA

DIVIDEND No. 82.

H K».».» «1C l-cdenl 
î r Cinawoee, 
lino. K liirenosn

i.enerel Menage*
,nd wvenele,de»i ol »™«

«H ci-::.vi;..co.

jambs KlUot 
Chief lnepeceni

H W Wav»
Inspect nr

A I» UOBNFoeu
W. II srsn

impôt lot
l IN

dividend at theni iar«,' mPOTII'K Is hereby elvrn that a

N
M A. Hnnaiae. a

IIK kSVHK^ rent. (U V e > Per HM-atone.-« «»a/.
IrNS-ryllle
Hivi. ro du Lnuv 
Idirlilnf Ia*R k *

St Ik mi • Si 
st «'«ihi’rtne St. 
\lKrk,-f A Her 

Imr Hram h 
S* llrnrl Hr 
M*l«mmouv«'

d« e Ne4g«*

Ontario - 0“
U dgetown
Sim roe 
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