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The Judicial Committee of the |

Responsibility of
Bank Directors
Defined by the
Privy Council.

Privy Council  has  dismissed

fontamne v.
ing a final judgment n tavour
of the defendant Grenier.  The case arose out of
. the Banque du Peuple of which

the collapse ot A b
bank Mr. Grenier was president.  The plaitiff, who

was a

rector of the bank, sued the defendant for |

the appeal in the case of Pre- ‘
Grenier, thus giv- |

the sum of $8,025 which he had paid for his shares

and $45.014.80 which he had to pay as the result
of the hquidation 1 respect of his 11.\}-1111.\".“ a
director or member of “the ccrporation” of the
hank, the members of which had the management

|

of the mstitution and were jointly and severally |

responsible for all
poration Plaintiff based his claim upon the pre
tention :  first, that he had been induced to buy
more <hares through false representations made by
Grenier as president to the shareholders generally
and himself in particular; and second, that Gremer
had been guilty of neghgence n the conduct of
the affairs of the bank and so brought about the
failure. The alleged false allegation was con-
tamed in the report which sard . “All our agen
cies have been thoroughly inspected  during the
vear.” whereas only the country agencies had been
;l!ﬂ'ﬁ"wl It \A.l\'dlm claimed that the report un
truly represented the bank as having a rescrve of
$600, 00, Their Lordships held  that the 1lam
tifi's cose with regard to the alleged misrepresenti-
tion failed on the facts.
—————

With regard to that part of

Charge of Negligence the case based upon the

mot Substantiated. () ;rge  of neghigence, the
plaintiff contended  that the

president being a salaned officer he

should have
known of the large ovesdrafts which brought

about the failure of the bank. On this point the

debts contracted by the cor- |
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court held that the modest scale of remuneration
paid to the president, $2,000 a year, was not con-
sistent with the idea that he, a man of considerable
position, and with a business of his own was ¢x-
pected to give his time and labour to the detailed
control of the work of the bank.  Their Lordships
held that the charge of neghigence had not been
established.  The judges deemed 1t unnecessary,
therefore, to consider what might have been a dit-
ficult question i law, that 1s whether the defen
dant's obligation, which was primanily a contrac
tnal obhigation could be made the ground of an
action by an mdividual member of the corporation
as distinguished from the bank inats entirety and
from the smaller body, the directors or members
of the corporation.

The judgment which strikes the lay mund as
being sound 1 justice as well as i law will pre-
vent an additional terror being added 1o those
which afflict bank presidents and directors.  Had
the appeal been sustamed 1t would have made those
positions anything but attractive to business men,
in fact, it would become difficult to get men ol
standing to serve as directors,

el

Mr. Richard Gnigg, com-

The British Board missioner to Canada,  of
of Trade's Commission ] Board of
to Canada. arrived
Montreal and  will  stay
Mr. Grigg's mission 15 1o as

British

Trade, has

here about a week
certain whether British goods are gaimng or losing
ground in competition with foreign goods n the
Canadian market, and in the latter case to study
the causes of their displacement, and also to as-
certain what steps may be taken to enable British
He will
appoint correspondents i the principal Canadian
cities who will keep the British Board of Trade
posted on matters of interest to British traders

traders to meet foreign competition here




e g — ——

I'he Hon. Mr. Fielding took the
The New Tariff.,portunity afforded him by the

very successful banguet tendered

‘A Chiad

too him o Montreal, to announce the genera
of the new tanift, which he will submit to Par-
Min
have three schedu'es of duties, one

It Mother (

1 preferential tarilt to the
less generons to those countries which

dacter

Liament at I inanc

Lovery 4'.|'i} date I he
1Ster proposes
Riving

one o hittle

ountry,

manifest a disposition rade on fair terms with

Canada, and one against all the rest of the world

Ihis discrimination s hne with the tanff pohey
nrged by THE CHRONICLE for years and the de
tarls of Mr. Fielding's scheme will be awaited with
the greatest interest | Mimister intimates that
he does not expect itisty the extremsts among
cither protectionists freetraders But thns s
o nother wav of saving that he does not ex
pect to achieve the uup e He s at any rate
workn won e ‘,'l‘l'<~
e ——
Ihe Counal of  the  Montreal

The Montreal  Board of Trade s kept busy 1

Board of Trade. tening  to all sorts  of petty

grievances which are brought for
W d from time to t ( One time 1t 1s the Manu-
{ er's Association w wants the counal to
1 \CTIC nel clp 1t 't to pet '-'111"‘"‘111,;

1 nothi An « t ]! faddists
nized, cd | m th way tryv t«
¢ the niluer | | to enable them t
« up the tine of some other hig mstitution. - We
I trard that cur atizen metimes forget that

I! vle

represents the most

miportant commercial commumty n anada and
that to ask 1t to concern atself with matters that
re neot of weneral and great public interest s the
I Wiy Lo minimise s mfluence We are sure
that tating this, we vouee the sentiments of those
1 1 v"\

I'he Dominion Iron & Stee!
The Dominion Irom and Dominion Coal Companies

and Steel and  Love apparently not ovet sue

Dominion Cunl cecded nocommg to a ottle

Question. ment.  All the correspondence

W ed b cen the officials of the two

COMmpani is been pnbhished Considering the

| ¢ ointerest molved, consider ngy lsor that about
the dire M othe Coal Company are al

1ire { the Steel ( Winy ind considering
1 he nt e " tion in other hnanclal 1

t the mtated would naturally expect that
ettlement cauitable terms would not be dit

\ 1, nethe vould w long !!«!l\n! | here

vheels witlhin wheel wever, o connection

wit] great many of these matters which cannot

be guaged by the ordmary idividuat
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The Judicial  Committec of
Re-Insurance Privy Council has granted the 4
) ap.

Policies. peal of the Home Insuronce (

pany, of New York,
Victoria-Montreal Fire Insurance Company,  The
case arose out of the Hull fire m 1900 The (yy
adian Pacific Ramilway was msured by the Wester,
Twenty p.c. of this company

Agamst the

Assurance Company
Lalmhity under the policy was insured by the [y,
[n-urance Company which in turn re-msured 0
Victoria-Montreal Fir

of s habihty  with  the
The
prescribing  any
months, and the

Home Insurance policy contamed

wction not taken  within twely
remnsurance was effected by e
of a typewritten shp, headed “Attached 1o

policy No. 16,186, and

formang  part ot

clamned by the defendants that this made the
reainsurance contract subject to a'l the cond
of the Home Insurance pohicy, includimg the clagg

providing for a twelve months’ prescription Ther
Lordships held that the type-written contract w
complete inateelt. The judgment pomted out t
while a clanse providing for prescription wit

hmited reasonable

period, was a prov
policy agamst direct loss, in which the msured
could bring his action immediately, ¢«

reinsurance  the msured was helpless. 1
not move until the direct loss was ascertamed,
he held

in procecdings m o which he could not mterven

tween parties over whom no

hild otherwise would be to adhere to the lett

without paving due attention to the spirt of the

contract
I'his decision like most of the judgment
Council

Privy manifestly does substantial just

between the interested parties
> —
TRUST AND LOAN COMPANY OF CANADA.

FFor over fiftyv-five vears the funds of this o
pany have been employed 1 the development
Canadian  farm, and town

ity [m.‘mr(-. ;Y

while the
conservatinve 1:A") have not farled to rec BNz
great development of the country.

At a
mm London, England, the President of the «

pany drew the attention of the shareholde

policy of the company has always Ixen

meeting of the sharcholders recently el

ne ty of a larger capital and the shar
it once decrded to increase the captal by %
000 making a t tal captal of 42,000,000 D10
000

I'he shares will be alle ted to the present
holders, and as the company 1s payving an 3
dividend and gradually inereasing ats reserve i
which at present amounts to nearly $1,000,000, the

Little doubt but that the shares w

[ promptly taken up

can be
|
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The Trust and Loan s the pioncer mortgage

loan company of Canada, and judging by the
large amount 1t has on mortgages in the Northwest,
he tarmers must appreciate the advantage of hay
mg the help of a company, both honourable and
libe m its dealings
——
FIRE IN A SPRINKLERED RISK.

By a fire which recently cccurred 1 the ware
touw-e of the Mayfield Waoollen Mills Clothing
(' ny, Louisville, damage to the extent of
$330,000 15 reported to have been ancurred. Tt s
stated that the building was equipped with stand
ard sprinklers, declared to be in order at a recent
LM n

[he “Herald" of Chicago, says that there were

s hines of nsurance carried on the plant, at
t ate of 35 cents, and further states that, tl

ng wool cansed dense smoke, and the firemen
ud to have simply flooded the building, most

i the damage being by water. It s learned the
fire i the cellar was confined to a space 50 by 23
teet, and that all the heads in the cellar opened,
W ery few on the upper floors, and none on the
tep door, shewing that the fire had not spread that
f Ihe firemen shut off the sprinklers after a

wldimg they would damage the stock on the
floors.  Their action resulted 1 shutting oft
prinklers that  were holding the fire n the
suh-cellar, and as the smoke continued, the firemen

fina v resorted to flooding the bmlding
- D
ROYAL INSURANCE COMPANY.
REINSURES GERMAN OF FREEPORT

re officially informed that the Royal Insur

Company ot Liverpool, England, has re-m
cd the business of the German Insurance Com
{ Freeport, 1, from noon, November 13, o1
nohicies 1 force, on which no losses have in
ed, to that date
German of EFreeport was very popular o
Pacific Coast and had a large business there
wrated almost throughout the entire United
State lts premiun mcome o 1003 nted
> 035, assets PO, 148,738 and ne i1 %,
¢ San Francisco disaster strack the comy
heavy blow, that 1t became tnperative tha
v-:1~'.‘|n|l.\|.-,; risks of the mstitution should
ured tmmediately
[hie premum mcome ol the Roval for 1903,
United States amounted to $5,270,251,
[ditional inc me be derived from tins
n should g the company a larger

cened by

e than tha
A

o fire companies in the world

dany

s

ther British ( n

is well known, the Royal 1s one ot ti
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BANK OF MONTREAL.

There 15 always a great deal of interest mani
fested in the profits and position
issued by the Bank of Montreal. It 15 Canada's
premier bank; the people everywhere watch its pro-
gress with pride and satistaction

statements of

Beades the -
terest felt by the shareholders, who are directly
concerned i the earnings, a strong interest 15 taken
by the various

financial  and

accustomed to scan the horizon tor

commercial - aircles
ndications of
changes m general conditions. The operations of
the Bank of Montreal, spread as they are over the

whole Dommion, ofter o

valuable allustration of

the <tate of commerce and trade. On this parta
cular cccastion, an additional interest attaches to
the <tatement because of the recent excitement i
banking aircles  over the Ontanto Bank  talure

I'he mnportant part plaved by the Bank ot
real

Mont

i preventing a possible erisis s well Known

By its action i promptly stepping m and goaran

teemng the deposttors of the Ontario, and hy the
action of the other banks who practically joimned
in that  guarantee, all distrust and  uncasimess
among  bank deposttors o general was at o once
allayed, and the general husiness of the country
went forward as usual without o break, even
those Tocalities where the detunct hank plaved an

mmportant part
Montreal

I'he method followed by the Baok

ol m payving off the Ontand's creditors
was to re-discount the good paper held by the
Ontario. The failure took place st before the
middle of October; and, as t Bank of Montreal
statement, issued the 10th st s of the date jist
October, the bulk of the re-dhiscounted paper would

stull be running

Naturally it finds reflection oo large icrease
in the Bank of Montreal’'s “current s andd i
counts”  As the Bank of Montreal has pod $i130,
000 for the good will of the Ontaric’s husiness, and
as 1t has taken over practically the w talf ot
officers and many of the branch premises, 1t s to
be expected that much of th ddition will be
permanent ) this notwithstanding that strong com
potition from VOT the in! for 1t DoS

wion of the good “wreckage” has developed

The profits for the year were $1,707070. In

der that they v e co iredd with previous
re-ults the tollow le h it iptled

PROFITS BY HALE YEAR
Half-year Hall-yvear
end'e Apl end’ig Ot

L 810,502 1
1905 TN '
1901 SOINDS
190 917,106
For vear ended Apl, 1903 1,600,208

I'he large accession of busies derived from the

Ontario Bank would not, of course, have had much

effect on the profits for the year just ended,

since
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it was held only for the short space of the two
weeks up to the end of the year.  But 1t would be
quite reasonable to expect an ncrease in profits
from that source duning the current year. The
profits, as declared, amount to $1,707,076, exceed-
g those of last vear by $130,317, exceeding 104
by $188,708, and falling short of those for the
year ended April, 1903, by some fifteen thousand
dollars. The

remember, an excepti nal vear, especially that part

last named year was, as all bankers

of 1t Iving between joth September and 30th April
The famons rich man's panic was then on in Wall
Street, and call loan rates ruled there, for long
stretches of time, at 20 and 30 pe. and higher
Since then Wall

but the periods durmg whne

Street has scen very high rates,

h o they prevanled have

As the

Bank of Montreal, in pursuing its policy of keeping

ade reserve fund available for grave

been shorter, the rises more ~i|.|\“|||11;|

a large ou
m - Canada, ha wavs had n the
neighborhoo d of tharty nul
York and ©London, the matter o Wall Street call

loan rates 15 one that materially ifluences its earn

cmergencies

ions out at call 1 New

ngs

With regard toats “Rest” the Bank of Montreal
does not, ke most of the other banks, make addi-
tions to at every  vear Instead at follows the
policy of allowing surplus profits to accumulate 1n
the profit and 1ss account untl there 15 a sum
sufficient to permit of the transfer ot a r und mil-
hon dollar
to the "Re<t” on 30th April, 1003 another million
on st October the same vear, out of  prennums
received on the new stock issue.  Since the latter
date no addition to the Re<t has heen made 11l the
cutstde cirelas, that
have been

Ihus, one nalhon dollars was added

present tine It supposed, n

s perisd  current

duning carnings

rather heavily drawn upon to carry on extensive

Until the regular monthly bank statement for
31st October, 1s published at Ottawa, 1t will not
be possible to estimate how much business the Bunk
of Montreal gamed from the Ontario Bank The
difference i the headings of the statemen' now
ssued 1o stockholders and the statement to Gy
ernment pr«-\vnh a s;l‘l\f.l(‘(nl’_\’ comparison heing
made between the statements for 30th Septomber,
and 31st October this year.

——————
TWO CURRENCY CRITICS:

In one respecet at least—that of paper currency
Canada’s hanking system appears in the mam o
have met all demands upon it Its  elasticity has
adapted < itselialike to - the rapidly  fluctuaty

W
changes of business scasons, and 10 the permanent

growth of the country’s monetary requirements

publication  of  Mr. Geo. M
Paper  Currency o
much to dircet the

The widespread
Coftin's monograph on “The
Leading Countries™ has done
attention of United  States bankers  and monetary
students to Canada’s bank note system.  As former
Deputy Comptroller of the Currency, Mr. Coftin
had full  opportunity  to o learn at first  hand
of the stagnating effects of hard-and-fast currency
limitations.  His argument for  reform is  basad
largely upon the fact, that in Canada, Scotland, or
interest  rates  tluctuate  but o shight]
a state of affairs contrast

Germany,
thronghout the country
ing widely with conditions in his own land. Tt will
be remembered that during one woek i Septenier
of this vear. the banks of New York city lost over
Sitconooo in cash reserves  withdrawn for mo
ing the crops, despite call money rates that rang

from 20 pe. to 4O pl—as against 6 p.e, s

where in the United States and Canada.  Towards
making good this loss, the banks would have |

entirely powerless had not special and much-neod

assistance from the  United States  treasury
Ay Coffin ably argues that “sen

reform™ could  secure a  curr

would  bring  to the  United St
L henefits to those  enjoved by Canada
consummation which he considers as “most dey
1 he wished by every banker, broker, merch
er and manufacturer,”

T anvone conversant with Mr, Coffin’s clear

works on bank prennses, chiefly in connection with
the head off wirlding I'he bank has not, of late
vears, pnven any published nformation to the
;J ok 1 t 11 nounts ¢ ‘~.;vl'H|l- d on pre
HTIR It ¢ cert t 1 thi khi lder
wonid « t ot e re o &
nme 3 ¢ N . ! ‘! .
ducted 1 ot ! ( t
Ve
I . cithi 8

X t 1 !« ! !
net o
Circulation
Deposits, free of interest
Deposits at interest e

1o 1905

{ enetn

Specte and legals

Due by banks and acents Great
Rritain

Pue by banks and agents for

12211158

$11.607T, 11N

2.027.769 2,208,898

elgn conntries 0097768 3,715,662
Call loans, Great  Britain and

v 8 20 784,242
Ratlway and other bhonds DRGGURNN TN ]
Cuarrant loans (D SRR I PO
Totnl ausets 168,001.173 158 292,400

a7.901,008

and with the  views held by lead
{ “ankers thronghout the United States, itis son

|
I what

Penments,
amusing to o read the  remarks of a recent

rrespondent to the Toronto - “Globe,” who
deavors to show that Canadian banking and
veney methods are e toto inferior to those of
the line

opintons of such - mone

'his  correspondent

ary experts a-

nsses the

Mose referred to by saving: “We occasionally 1

admiring o
when the

\merican banker

|
|
|
l MISINS ACTOSS
|
i M osome solated

johing  for our  laws. Such  cases
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aecur are widely  heralded here, but  neither the
prescit secretary of the treasury at  Washington,
nor his great predecessor, both practical bankers,
has cver suggested to o Congress a bill containing
amv of the features for which the  Canadian Bank
vet v noted”  Surely, a somewhat belated reader,
this, of the signs of the times!
[hat figures can prove anyvthing or nothing

ha d one more exemplification i the use which

this letter-writer makes of the fact, that “in the
States the arculation of bank notes 15 $31.20 por

, while here in Canada, elasticity and all, 1t
amonnts to but $10.62"  In logical forefulness this
argnment reminds one refreshingly of the school

hov problem which, after circumstantially

stating
the price of milk per quart pertinently asks for the
pnomber of dollars  necessary to pay for a cow's
aiit of clothes, The veriest tyro in things financial

knows that it is the amount of  moneyv-work to he
done which determines whether or not a country’s
curreneyis o unduly  restricted. The  monetary
volume of  greatest  efficiency  can no  more bhe
determined a priort by the  ratio of  currency to
population, than by its ratio to the number of hank
buildings throughout the country,
Scarcely more to the point is the eriticism of the
f correspondent regarding the Dominion's

circulation redemption fund. He considers 5 p.c.

he bank’s combined note  circulation as  being
<hort of what is needed for public security, His
soncis o osimply that the tund  amounts to “less
half of the outstanding notes of, <ay, cither
the Bank of Montreal or the Bank of  Commerce
\pparently, the  provision is  overlooked
reby, when necessary, the banks can be  called
for additional contributions amounting to 1
of every year's circulation until redemption is
pleted
But more remarkable than the oversight of this
ndother important  details of the Dominion's
rking system, 1s the ignoring of the fact that
te circulation s a first charge upon the actual
and potential  resources of any bank, including
double hability of shareholders. With  a claim
that  takes
Dommion Government, 1t 1s well-nigh inconcery-
Je that anything short of a umversal financial
hocle could canse a default in the bank note
redemption of a Canadian bank. Indeed, since the
general redemption fund was instituted in 1891, no

il

priority even over the clamms of the

Jure has been disastrous enough to call for a
nule dollar from that #safety reservoirr”  What
cver things they may have left undone which they
nght to have done, the stccessive framers of the
Dominion's banking  regulations would  seem 1o
have secured—almost beyond all peradventure a-t
doubt —the complete integrity of the country’s
vk note circulation.
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Naturally enough, recent events are giving occasion
for closer enquiry into banking methods.  And amid
much  eriticism that flies  ridiculously wide of the
mark. some is directed towards points that hankers
and legislators mayv well consider and doubtless wll
consider well,  Canada’s  bankers, as a class, are
certainly not open to the charge of bemng oblivious
to the need of constant  progression in - banking
methods to accord with the evolving conditions of
national  expansion. And this is as it should be.
The interests of the Q\II\T'I‘ public and of hanking
are so inter-related that changes for the real good
of the one are for the  henefit of the  other nlw.
No dictum of economies seems mare axiomatic than
this.

e —

THE LIFE INSURANCE STITUATION.

We have been favoured with a copy of o pam-
phlet entitled “The Life Insurance Situation,” by
P C.HL Papps, ALA, FAS, in which the writer
treats of his subject under five different heads

1. Relationship of policy-holder, sharcholder and
management of a company. 2 Expense. 3 Re-
4. Dividends. 5. Policy Reserves
After dealing with cach in a brief and pithy

bating

manner summarizes his conclusion as follows

1. Shareholders, management and pohey-holders
equally nterested in large profits

2> Expenses must be incurred inselling life in-
surance, and the general public will not |1m[\ for
insurance without the intervention of the agent

3. Competition ncreases the cost of conducting
the business.

4. Rebating 1s unfair to conscientions policy-
holders, and it increases the apparent cost of the
business

2. Impossible for individual company or group
of companmes to put a stop to rebating

6 Annual dividends in early years can only be
paid by anticipating future profits

7. Ounquennial dividends now allowed by Can-
adian companies

8 Deferred dividends result i few lapses and
are popular with the publi

0. An annual
timates would meet objections to deferred dividend
plan

10. Need of ;n'lu“\‘ reserves

accounting  and abolishing - es-

11, 1 lower reserves are considered necessary tor

amount  of the departure

from reserves by present standard should he given

voung companies, the

12. Any lowering of reserves a5 onacconnt of
the cost of acquiring business.

A summary of the recommendations ot the Arm-
strong Committee, NY, are appended

Conversion of all stock companies into mutual
companies to be controlled by policy-holders
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Removal  from office of  present  directors 1n
mutual compames and election by pohicy-holders
of entircly new hoard of trustees

Investments i stocks, except of mumcipal cor-
porations, to be prohibnted

Participation in syndicate operations by any
surance company or any officer therem, to l-.-. prn.
hibated

The cancellation of all proxies now in existence
and the hmitation of the hife of a proxy
months

to two

A law giving pohiev-holders right to vote by
proxy, by person or by manl

A law permtting the organization of mutual
compames without capital stock

The hntation of new business to $150,000,000
a year. Pohitical contributions strictly  forbidden
Standard  pohicies for all companmies. No mare
rebates, bonuses, prizes or rewards. Foll punhieity
m all departments of insurance

A law prolubiting the mcorporation of assess
ment or co-operative ansurance companies, or the
admission of such « mpanies .th’4.|(l_\' formed to
do busmess in the State

No more deterred dividend pohicies

Giving pohey-holders the night to sue without
appeal to attorney general

I'hat lobbyvists be registered and that each com-
pany subint itemized acconnts of 1ts legislative ex-
penses

That all salaries of more than $5,000 a year be
fixed by the trustees, and not by a « IIHIIVIHH‘ or
othcer

Amendment of the rebate law to make the re-
cewver equally guilty with the giver

Annual distnibution of dividends

That agents’ commission be made umform.

Ihe Select Commttee of the British House of
Lords, recommend

1 That 1t was not considered 1in the iterests
of Brtish pohey-holders, or desirable, to compel
foreign companies to deposit funds i Great Bt
ain

2 That foreign compames which do business in
Great Britam should be placed, as far as possible,
in the same position as the British compames with
which they compete; that they should, 1n fact, be
made as far as possible to comply - all respects
with the requirements of the hife msurance com-
panies” Act of 1870

30 That the deposit of £ 20000 which the Lite
Compames” Act of 1870, made obhgatory on any
new company, whether foraign or Brntish, and
which may be withdrawn by the company just as
soon as the premiums amount to £40,000 she uld
be required to continue permanently so long as any
pohcies continue outstanding in Great Britain

(4) That expenience has proved that the best

NOVEMBER 23, 1006
means of guarding the interests of the 1 oliey.
holders 1s by insisting on the fullest openness in
the accounts of the companies, and that, thesetore
all compamies, British or foreign, should be requr.
ed to furnish the Board of Trade with the t01] re.
venue accounts, balance sheets, and valuati v <tate.
ments of their business, showing at the <ane tue
the expenses of management.

< That the Board of Trade be empowered 1o
vary from time to time the forms of the questins

which insurance companies are called upon to
answer annually, and of the returns to he ade
by them, and also to msist upon such answe nd
returns bemng 1 every respect n»'np]('h' ind

ate, and that these returns she uld make ab tely
clear how far the funds of any foreign « ny

are subject to preferential claims o any
i which 1t transacts busimess

6) That in all such
foreign business and t

turns the amount o1 the

he business actually

acted in Great Britain be carefully distingniiied

= That there should be a statement an fae re-
turns made by all companies, British or foregn, of
the market value of securities held by them. Such
information would enable pohicy-holders to
more complete and satisfactory mformat
regard to the actual value of the compani ests
ments

e —— -

INTEREST EARNINGS OF LIFE INSURANCE
COMPANIES.

Following our custom i previous years, wo e
compiled the mean mvested assets and the mnterest
carnings from the report of the Superintendont of
Insurance and have computed from this materul
the rate of mterest earned by the mvested tunds
of the hife msurance companies operating i {
ada. The mean of the assets has been found by
cutting i half the sum of the assets as they d
upon December 31, 1004, and as they stood n
the same date i 1903, excluding accrued and de
ferred terest and rent and all outstanding and
deferred premiums. The investments have been
extended at thar market values.  The revenue
from interest has been constructed by adding to-
gether the interest and rent receipts, mcreased by
the difference hetween the acerued and outstanding
interest and rent at the end of 1905 and 1904

The results of our mvestigation, which are pro-
bahly as accurate as those which would be arrived
at by any other method, are contained 1 the -
jomed table, o wiich are included also the
responding rates of the four preceding years \We
remark that two compantes have adopted meth uds
open to criticism, by entering the gross rentals trom
real estate and charging the cost of mamtenance
and repair nto disbursements, instead of stating
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Interest Earnings of Life Insurance Companies
Prepared by Tunr CHRONICLE, MONTREAL.
CANADIAN LIFE COMPANIES

Rate Mean Amount of Assels, Interest Fa ned. Rate.

COMPANY. == | i
1962 1903 | 1004 ‘ 1905 1903 1904 1905 1903 1904 1905

§ s % $
L 2RTOR.020 1160185 1,230,83 1,291,8%4
; 614,927

Fyoels
Federal oo.ve
(irent-West

214
1,673,01% |
401,847 |

5117,
209 I ]
AML6TI

l;'mu..n ln,nlll I

113,108 132,000 '1-1,".u~ T E
| |
‘ | -
Totalf..uss. s b raisera | os2nanae | oo20203s3 0 3035400 0 3940671 P AA5,02T L4 80 4 N0 |
. 1
BRITISH LIFE COMPANIES
‘ Rate. Mean Amount of Assets, Interest Earned. Rate.
MPANY. | . — l R =
‘ 1002 1005 1 1004 | TN i RIS 190 1o0d | 1900 1905

niican & BoBe. cevese| 392 ] 19729472 | 24 A6 ! 1,012,075 4 95 | s
| & 1ANC covee I 00, 9,40 lnn-|<t,n RITEN R g 1 0% 1090 3.9
Standard viecssasal 00 A3.010 98 | 54 HTa260 55,851,630 | 2,a12.0%4 04 26 1. 14
\ |
Totile voveenenee | 406 ] R1GEONTE SN OBT.006 | OLBR5,640 ] 3,707,752 4 33 } DR B
| |
AMBEICAN LIFE JOMPANIES
Hate Mean Amonnt of Ascets [nterest Earoed Rate,
COMPANY. — e
1003 1901 1905 1003 19014 1905 l 1903 1904 1905
|
> [ '——_5}
75,001.440 | 2838, 218 1
W 461,681 | 10718, .‘l 4.30
ll' 3. I'm 135,681,945 ) (N
HAT0R000 448,402 16 § 3l
A62R28 420 14614 $.29 4 38
7.006 713 20007 Goan 6
7.17  6.07
AVEIOrS L oievisonn o ¢ IO (1}
n Matnal ... .“ A0, 4.2 $.23
ted Ntates -lt.'.-ll UL LR 5,21 4.9
4.05 | 4.42

Totals Looeeiiiees l 424 Jos0 212,762 1400, 240,677 1, D“'.“‘!'(N'l‘
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the net revenue from rentals. The effect of this
method s to enlarge the revenue arising from the
properties and to expand the interest rate bevond
its normal proportions. ’

In view of the important place which the invest-
ments of hfe msurance companmes occupy i the
proceedings of the Royal Commission and of the
legislation upon the subject which 1s hkely to arise
from the recommendations of that body, a critical
analysis and comnarison of the mvested assets as
they appeared and in 1005, are of unusual
interest.  The followimg table s compiled  from
the halance sheets of the Canadian companies

Percentage

1600 of total

assets
Real estate owned 8.7
Loans on Real estate a2.6
Loans on Collaterals 7.0
Stocks, Bonds and Debentures 20420 100
Fotal 10182 907 87.5

Percentage
1905 of total
AKSOLS

Real estate owned 4,792,783
Loans on Real estate 26,700,011
Loans on Collaterals LT NN
Stocks, Bonds and Debentures LR RN

Total :‘l,;'

87.2
In the above table the relative proportion which
cach denommation of assets bears to the tatal
vested assets s t forth The assets of 11 the

Canadhian ¢ mpames amounted  to $;(._';1“" m
1500 and to $07,237,208 1 1005

I'he amount of real estate owned has undergone

an actual diummution within the pericod under oh
ervation \s an mterest-vielding imvestment, this
1s the least productive item of all.  The mean sum
mvested i these h ldings amounted 1 453,105

i 19035, and the interest carned thereon, after m

mg appropriate allowance for rents due and ac
crued, was $1

35,440, representing the exceedmgly
small retarn of 24 po

wn the sums imvested. [t

wtter of grave doubt whether the ownership

of property by hite ansurance companies 1s ustifi
able. Handsome office bmnld ngs, which constitute
the bulk of the property holdings are of some value
sake of the advertising they afford, but of
their value had  been  proportionately  devided
among the other investments of the Canadian hfe
companies the policv-holders would have benefited
by an additional revenue of $111.000 In

words that sum reg

other

real estate during 1003

{ 1

oming next to the loans on real estate and on
collaterals 1t will be observed that the sums invest
ed i those channels have not increased in propor
tion to the mcrease of nvested assets. On the first
three atems on the hst the proportion to total
assets has shrunk from 483 pe in 1900, to

330 peom 1003, a loss of 124 pe This amount

presents the cost of carrving the |
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has been made up, however, in the proportions
Stocks, Bonds and Debentures.  This itew inorey..
ed from 30.2 pc. 10 1000 to 51.3 pen 1005, o guy
of 12.1 pe. which almost exactly offsets the dipm,.
tion in the proportion of the three tirt nugped
classes of investment.

This table 1s a remarkable 1llustration ¢ o
recent tendency to favour imvestment i Stk
Bonds i preference to purchasing real oo o
loaming on securities.  The reason for this treter
ence 15 apparent For 11 years previous 1 1,
the average mterest earnings on life g
funds had been slowly wt steadily declinng, wn)
it became apparent that the avenue of e
which gave promise of a more lucrative retur o
be broadened i order to provide agam-t jurte
decline. By ncreasing the proportion of e
ments in bonds and stocks, the desired ¢l
given and a slow but steady return along the
grade was estabhished.  An average rate ot miterc
has been re-established which 1s now the «
was m 1804, whether the compantes have guned
enough from the additional interest artsimg ot

imvestments 1 bonds and  stocks to o oftet any

depreciation  or loss of value i that class canr
be determined. It s, however, safe to assert tha
any losses which may have taken place I et

due to precipitancy and rashness m taking
culative securities. So long as judgment
are exercised i selection, and \.Ilq'!)' 15
most consideration, no danger need be antic
Speculation may result m some lucky winn
in the long run the results are just as hable to g
a balance on the wrong side, eternal vigilance
ever be the price of satety

I'he Canadian hife msurance companies e now
revenues of over $13,500,000 per annum, and .
all disbursements have been .l”“\\(‘(‘, the very oo
siderable sum of $3.125,000 becomes availa {

investment, in addition to the sums falling due

upon matured investments, so that the director and
officials of life imsurance compames have 1y «d
upon them resp msihilities of no small maguitude
in selecting nvestments  which combine o proper
degree of safety with a reasonable return

Safety in nvesting  the funds of life
<ould be the first consideration and deterniming
factor

————————

Dk, Fornes Winstow regards the motor bicyele with
arong suspicion.  The extreme mental tension necessary

to drive such a machine, he says, together with the «
vibration communicated directly to the brain through
spine, are highly dangerous. “The expression of agom

of angnish—on the face of many a motor=cyclist tells s
own tale. Only a man with an iron constitution should
indu'ge in such a form of sport, and even for him the game
i+ not worth the candle.”



NOVEMBER 23, 1906

ANALYSIS OF CANADIAN NORTHERN'S TRAFFIC.

[n THE CHRONICLE of the 20th October, an ana
lysis of the traffic of the Canadian Pacific Railway,
for the vear ended 30th June last, was given. The
Canadian Northern has just lately issued ats report

tor the vear ended the same date. This company
15 vounger by some years than the Canadian Pac
fic, and 1ts operations necessarily are on a smaller
wale But those who know the history of Messrs

Mackenz
Northern, are quite satisfied that they will speedily

i and Mann, the owners of the Canadian

o their enterprise, what they set cut to make
4 third great transcontinental, nivalling the other
sv-tems that stretch across the continent.  In

g

deed, o study of the map attached to the report
reveals the fact that already a very mmportant rail
wav svstem has been evolved.  The backbone ot

the svstemnr hies in the fertile district between Port
Arthur, on Lake Superior, and Edmonton, which
dready disputes with Calgary for the honor ot
Brandon

a network of

the most unportant city  between

\ancouver

In this region quite
Northern and
exists, and 15 bemg added to every year

Canadian branch auxtliary  hines
l mnes
re under construction trom Edmonton west to the
British Atha

wska Landing, trom Prince Albert an the dired

Columbia boundary and north to

ton of Fort Churchnll on Hudson's Bay, trom
Brandon west towards Regma, as well as trom
other pomts,  In the East the hine from
[or to Parry Sound 15 hemg continued north

iry where 1t meets the route ot the pro
posedd connecting link from Port: Arthur which will,
when completed, bhind still closer the Fast and the
West In Quebee Provinee too, construction w k
a view to forwarding the connes
Nova Scotia I

et sketch of the plans of the men contr 1ing

s gomg on with

= L

o with the hnes owned in

Canadian Northern shows plainly enough that the
mportance of the system 15 hardly to be nw isured
w the traffic figures of to-day I'he present trathe
t a begmnmig.  That 15 what lends an addi
tonal interest to the figures.  For the vear ended
soth June, 106, the gross earnmngs were $5.503,755
as compared  with $4,100,211 1 1005, the net
were  $2 against  $1,545.482 m
w5 Fixed charges m 1906, were $1,500.448, and
f $1,128780. And  the urplus
$710.374 comparing with $410,702 the vear before
Ihe gross earnings were made up as follows

earnings 22(),022,
1
resulting

05,

Passenger traffic
Freieht traffie
Express and sundry

’-l.l')".'.'ll

$5,903,755

The following statistics of the passenger traffic

re give i
L " 1906 19056
Number of passengers e NG L0
Passengers, one mile 7
Barnings, per passenger, per mile 2.623
Earnings, per traffic train mile $1.13.002
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Though the number of
but 1508 pe, the passenger nnleage -
creased 03.33 pe, so that

passengers carried n
\l'('.l‘('(l
notwithstanding a de-
crease - the amount charged per passenger per
mile the total

pe

passenger carmngs mcreased  58.00
I'urning to the freight statistics, there s the fol-

1 \
lowing exhibit

1906 1900
F'ons, carried 727.002 )
lons, one mile 0 N 197
rnings, per ton. per mile N0 ets
Earnings, per traftic, train
mile. . $ 22211 $ 204068

I'he increase i the ton nule earnmings of o017 cts
is probably due to the large mcrease i the amount
of grain carried. Though gram s generally con-

considered  a low-grade  freight 1t would  yield
I'he 1n-
credse in the earnings per tram mile, both passen
ger and freight, denotes heavier loaded trams and
pomnts to a more economical operation

The freight carried this year and last 15 classi-

fied thus

better returns than say logs and lTumber

1906,

1905
Flonr, sacks 14,8
Grain, hush

f.ive stock, head

Logs and lumber, feet
Firewood, cords
Fish, tons
Immigrants effects,
Building material,
Migcellaneons, tons

9,681,829
20,299

cars
cars

Ihe most remarkable mcrease s in gram. Ob-
viously this large gam of nearly six and a half
million bushels, or over 60 pe, 1s due to two causes,
one of which was the ng wheat crop of 1905, the
other the mcrease i the mileage and fachties of

the Canadian Northern atself, by which it was
enabled to handle a larger share of the gramn pro-
duction. The extent of this increase n mileage
and facilitics 1s shown by the next table

Mileage  Located, in 1908, 190,
Ontario 353.7 63T
Manitoba 1.312.4 1.180.54
Saskatchewan 602.6 20846
Alherta 169 8 d
Minnesota 137 97
l'otal 2.482.2 18761
Average, mileage operated 2,064, 1,H86

EqQuirMest

Locomotives . 111 106
Steeping and dining cars 18 7
Passenger coaches 77 47
Bageage, mail and express cars an 156
Freight  refrigerator and stock cars 0,437 4,164

Furmng to the operating expenses it as found

that the totals for the two years under review were
made np as follows - -
Maintenance of way and structures $807 602 $ 007,260
Maintenance of equipment H86,602 110,707
Conducting transportation b

General expenses

$3.670,792 82,644,720

Iaken altogether the operating expenses amount

ed to 6224 pe of gross carnings, as compared with

03.12 pc 1n 1905, the net carnings were 3776 po
of gross, as compared with 36,88 peoan 1903
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and many marked changes appear theremn
culation, deposits and  loans have mereased ma

tenially, all of which point to expansion and gen
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Notwithstanding  the increase in marg

circulation in October was larger Dy
T

BANK STATEMENT FOR OCTOBER.
The October bank statement 15 an interesting one note
Cir l 828,767 than at the same period last year.
in pard-up capital has been large enough to
of this expansion n the circulation,
¢ noticeable increase was in dep

cral prosperity  throughout mnada. Comparing | The mos
the cirenlation with last vear the banks are now ‘\ Canada, which now tot ! $:7—'-3“\"3;3 <how
increase over last month of $17.820,400. T

1n a better position, when the maximum was reached

rregate deposits including those elsewhere
anada, amount to $627,534.079 and the
is $17,775.874, and $;

1
in October, 1003, there was only a margin ol about | 8
$3,400,180, and this year when the greatest pomt ‘(
of cireulation was attained there remained $8,038,- | crease for the month
o77, while the amount at the close of the month
was $10,6235,112 as compared with $6,073.005 a year

7oq for the year.
Call loans in Canada and elsewhere decren
ago. $5,852,050 for the month whereas last year

STATI TICAL ABSTRACT FOR MONTII ENDING OCTORER 31S8T, 1906, CF TH

pariton of Primcipal Jtems, showing increase or decrease for the month and for the year,

Com
powe g oes Y T
Assels, 1906. 1900. 1905. month, year,

Specie and Dominion Notes coeee covescenssvostett

Notes of and Cheques on other Banks . 32,03%,79) 25,014,014

. 4,746,247 4,320,001 3.811,52» Inc.

426,248 Inc.

Deposit to Secure Note 18sues . coevenee e
Loans to other Banks in Canada secured, . 0,050,735 010,467 374,900 Inc. 9,140,268 'Inc,
Deposits with and due from other Bks. in( anada 8,718,607 8,169,271 8,431,852 Inc. 549,396 Inc.

9,217,859 10,05,722 9,212,549 Dec, 832,803 Inc,

Due from Banks, ete., in United Kingdom..ov voe
18,120,550 18,304,524 19.849,%50 Dee, 14,044 Dec.

Due from Banks, ete elsewhere, . cvees canene oo
Government Securities, ... . .
Canadian Municipal and other
Railway Bonds and Stocks. .eees

Total Securities hells Looevaavairvonnnns

see sessvees| SO,878,521 §9,495,886
60,836,937 63,971,625 62,280,930 Dec.

117,115,455 123,267,514 110,445,790 D

—

.u.uiim 41,851,110
R 71,130,437

s c——— —_—

Call Loansin Canada, covee sreres
Call Loans outside Canada oo
Total Call and Short Loans ..

TR LEEET

§31,010,410  §15,213,110 | 430,413,017 Inc. 15 806,309 Inc.
38,725,257 | *38,776,470
506,744,676 550,980,580 479,538,326 Inc. 15,755,090 Inc. 87,

654,160,131 674,257,004 | $89,984,116 Inc. 9,903,047 Inc.

Loans and Discounts in Canada,.oee corvonns e
Loaus and Discounts ontside Canada.. ...ve

Total Current Loans and Discounts. covees vesese

e ———

Aggregate of Loans to PubliCicess sove sonases soenns

809,001 1,006,860 1,622,714 |Dee. 197,769 Dec,
2,352, 0§ 1,705,952 1,836,042 (Inc, 646,143 Inc.
sesen o 13,760,956 | 13,078,501 | 11,059,303 Inc. 082,305 Inc.
Other Real Estate and Mortgages . 1160877 | 1,457,479 1,177,383 |Dec. 287,02, Lec,
OLher ASSELS covve snnarernnssenranns 10,488,006 8,545,741 9,500,048 |Inc. 1.910,167 Inc.

Total Assets..ouee Ceesessnsessesees 938,313,464 | $99 494,394 $11,800,03¢ |Inc. 35,819,070 Inc,

Loans to Provircial GOvernments .ovves savassaees
Overdue Debts. coiaee covvness
Hank Prenises, ..

Liabilitzes. — — e
$1,718,630 ' 77,209,346 76,860,863 ‘lnc. 6,500,284 Inc.
L010.840 4,154,307 | 1,847,312 |Dec.
8,712 908 8,625,088

Notes in Circnlation. ... R LT LR TR
Due to Dominion Government
Due to Provincial Governmients.ooees o
Deposits in Canada payable on demand...
Deposits in Canada payable after notice...

Total Deposits of the Publicin Canadasiiieenes

§72,315,252 531‘49—1.71;1 i5\)(:,0&;‘:,1,7‘(, ‘llnc.”

. S— e cxmeamamenes | — | ——— —_—

De osits elsewhere than in Canada.cic e

Total Deposits. covvie sanasnnenssnressvees:

Loans from other Ranks in Canad@.eeeceeescsonass 9,050,620 610,471 323,622 [Inc. 9,339,149 Inc. 9,626,908
Deposits by other Bavks in Canada..o.e eee 1075880 5,914,137 £,933,690 Inc. 1,161,343 Inc.
Due to Banks and Agencies in United Kingdom..... 7,350,003 7,832,724 9,097,160 |Dec. 182,721 Ine.
Due to Banks and Agencies elsewhere, cooiiiieeens o 2,100,743 1,008,530 | 1,814,646 Inc. 192,177 lne,
Other Labilities. coesarsaase sosasssossanesrssrannes 14,220,5°8 14,330,027 | 10,053,077 | Dec, 118,039 Inc.

Total Liabilities ... ... BT L LLEL TR

Capital, e,

94,313,742 93,656,268 83 864,828
60,543,704  L5,221,971 7,491,307
9,495,918 17,355 | 3,695,792

Caital paid up ooeeeenneene
Rebserve Fund. ceceseioiieranens
Liabilities of Directors and their firms.,

o

K CHARTERED BANKS OF CANADA

5 : 9
_l.rrnl:a_li\[t_‘lﬂ_l_gn_llj!ll-nt_!_vf_l_\!f_mi\t\‘ﬂlhi 86,304,765 77,923,595 78,464,048 |Inc. 8,382,170 |Inc.

v

| | |
$ 68,641,806 .$60.;6<,,|73 $ 50,412,018 [Inc. $ 8,281,723 Inc. $ 0,220,858
27,378,519 Inc. 6,421,835 Inc. 4,458,280

9,253,801 9,710,822 5_356'672 Dec, 456,9]! Inc, 07,219
207280006 | 20,743,613 | 19,351,051 Dec. 15,607 Inc. 1,376,053
40,142,320 Dec, 705,876 Inc. 1,006,220

07,85¢,003 Dece 1,178,114 Inc. 3,280,704

48,164,851 (Dec. 2,617,365 Inc. 8713670
}gu.hp Dec. 1,744 002
5,052,050 Inc. 0,659,058
80,600,402
29,125,309 Dec, 51,213 Inc.  6.500.048

| 241,456 Inc.  2,061,55
7,006 88 |Dec, 83,910 Inc. 1,706,100
181,408,733 167,439,689 l 150,868,116 |Inc. 13,009,044 Inc. 30,840,017
100,000,510 87,082,103 | 310,822,859 [Inc. 3,857,416 Inc. 50,080,670
17,8:046. Inc. 71,527,277
55,216,427 55,247,013 | 47,077,167 |Dec. c0.¢8 Inc. 8,150,260
veeer 127,854,070 610,778,805 | 539,600,975 ilnc. 17,775:°74 lnc. 77,803,7:4

704,085,672 730,136,124 | 658,045,830 Inc. 31,519,550 Ine. 106,000,842

——— — —— —

Inc. 687,474 Inc. 10,478,914
Inc. 1,331,823 Inc.  9,0504%7
Dec. 221,437 |Inc. 830,126
7,840,117
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reased by $5.801,745
W 50,060,008,

Current loans in Canada and elsewhere have
creased by $15,755000 as compared with $0,.0¢
82 October last year

e pard-up capital of the chartered banks 1

stands at $04,343,742, an increase of nearly 7o

coo for the month. The reserve is greater 1y
~ 1,823, a giwll shice of this 15 due to Rank
ntreal who have added $1,000,000 to their

count,
—_————
PROMINENT TOPICS.

't NEW CANADIAN TARIFF, seems to be awaited

much interest in the United States as
the Domimton.  The New York “Commercial Bl
letin™ disc ussing its ]lh»‘hllll!:f’n 5, SAVS “(Canadd
been driven by our Congress to a policy of
trade 1solation from this e untry and closer trad
n with Great Britain, so far as this <cen

able without injury to hersel| I'he pol

bad one for both countries, but the Umited
Stutes s responsible for it and will lTose by at
e o o o
HE GAS AND ELECTRIC LIGHT OQUESTION sti]l
¢ fire and till the wonder grows “what are they

waiting for?” If this were a

matter ol private
ss between individual business men, or I
twern commereial corporatien 1t 1s anconcenahle

so much time would be lost

Meanwhile the «

)
¢ a proposition
cads is enough to suggest the chvious solut

matter. A far share of the profi

the corporations  enjoving  puhl

he whole

vould make Montreal an 1deal city to Live in

. - . -

HE INSPECTION OF ELECTRIC WIRING of huild

15 most important and can only be cfficient!y

d by an mspector appointed by the ity I'he
tric light companies inspect the wiring of build
but have no authority to enforce the nece \
vements.  The same applies to the mspe n

the fire msurance compantes. No doubt,
ry of such an official as we have geted
Id, 1f necessary, be provided by the ¢lectric and

rance li'“lihl“l"\.

HE SMOKE NUISANCH

As panted out by the

Montreal Board of Trade this evil getting wor
id of better. Surely the tronble can be min
ed at least I'he condition of the atmosphere
me of the prinapal streets net !
tolerable Ihose buildings which ¢ notorions)
the chief sources of the trouble, should be «
Ned to use smoke consumers or else to burn a
good hard coal.

For the vear the increase
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I'ne  Bavric treaty
Germany and Denmark for the closing of the Bal-

The story of a between

tic i tune of war aganst fleets hostile to Germany

15 plausible, but mplorable ‘he  scheme 1s 1m-

practicable for obvious reasons, and 1t must not
be forgotten that Great

Britam 1s the best friend

Denmark has to rl‘u'\
P

HT1GHWAY ROBRERY

trequent

15 becoming  altogether too
- Montreal, and obviously will have ta

If ne essary, \lc‘l\x should

stopped at any cost
1
ke

be taken stmlar to those that were taken 1n a simi-
ar (‘EIIV!_‘\""Ll\ a tew )l'.ll\ ‘I‘P:“'
——-

QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
cespondents. Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise
his own discretion.

I'he captal of the
Hudwon's Bay Company was origimally £ 2,000,000,

vares of £20 each. By return to share-

1508 W. S, Cobourg, Ont

m 100,000
|

wlders the

capital has been reduced and  now
1000000 1 shares of £10 each. These
cach or

) .
uvalent to 12021 pe of their par value. The
dividend i the year ending 315t May, 1906, was
L4 per share or 40 p

old recently in London at L1207,

on !'\l'

150/0) |1 ‘~'.
ital of the Home

$804,400, and

Montreal I'he

Bank of Canada 15 $1,000,000,

anthorized cap

subscribed pad up $600,240 par
I'he <tatement 1ssued

of 31st May, 1006, was for the perniod

value of Lires $100 each

under d

of v iths ending that date. The first diva
dend, pard on 18th June last, was at the rate of 0
p.Cooper annum
T
ACKNOWLEDGEMENTS.

I'HE CHRONICLE has been favoured with a copy
of the second part of the Hhnois Insurance report
for the vear ending December 31, 105, This has
been  prepared  with the usual conciseness  which
characteri-es that department

e o o o
SIMPLIFIED  SPELLING.— A pamphlet has been

o by the United States Government contain-
ng o cirenlars sned by the Sunphified Spelling
Beoard al v hiet of words designated by the Pre

dont for u-e m the Government Departments

REPORT OF TiHE CANADIAN FORESTRY (CONVEN
110N held i Ottawa m January of this yvear. This
is an anteresting report and s meely illustrated
throughout.

.-

SR ————
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ROYAL COMMISSION
W

land deals by

ON INSURANCE

FFowler, M.P, m con-
Umon Trust Co
Royval
Independent

The evidence of NMr. G

nection with the

was concluded at the last enquiry by the

Commission anto the affairs of  the

Order of Foresters

Referring to the shares held by the stoc kholders
of the Okanagan Company, Mr. Fowler said that
so far as he was aware they were all on the same
footing.  Mr. Bull's stock was purchased at $2 for
$1, and he did not know that any other shareholder
had got n Mr Fowler ex-
plamed that the members of the Kamloops Com

on any other terms
pany were n t aware of his financial interest n the
He did not 1ell them about

his interest, because they determined upon buying

Okanagan Company

the property abolutely mdependent reports

As he was going out to British Columbia on other

upon

husiness thev 1 va‘.ml hia ! take out ‘)u 'l‘“""

in their behalf i his name

“In taking out that option you were the agent o
the K.|']|]‘~"|‘ e -‘,»!r '

Yes, for the time being, but the option could

have been taken out by any person The property

had been reported upon and the price fixed, and

I was simply asked to take the option i my name

becanse 1 was gomg ont there

“You did not <ee anvthing mconsistent m making

a profit as vendor and taking out the option as
vendee

“I did not make the sale I diid not propose the
sale As | say, | was gomg ot to British Colum
bia, and was requested by them to secure the op
tion.”

“You did not discuss to your fellow directors
your interest in the property

“Well, that did not effect the sale at all. When
I teok the Ryvan property | had no intention of

When the origmal
tell through T went to Mr. George I

placing 1t with these parties
negotiations
of the Union Trust Company, and
the

IFoster, manager
that

While the negotiations were in progress, the pion

suggested they should take property

which 1 had expired Before u\;-:lwl I told Mr
Ryan to make out the agrecment of sale, and on
the 26th of lannary, | became the owner of the
property, subject to the pavment to My Rvan |
wias not bound to those ;n-;vlr, they were not bound
to e They need not have taken over the pro
party, and [ had not been instracted to act Gs agent
for them They conld have turned down the pr

position at any tiune up to the 8th of February, two
weeks later, wi did take 1t

Mr. Shepley then read o letter, dated January 5,
from Irwin and McCormack, to Mr
that they had 1ust come back from British Colum

en they over”

Foster, stating

bia, where they mspected the timber property on
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the Spamalcheen river and found 1t good tinber
and easily removed.

Mr. Fowler couldn't see any 1nconsistency in
inspectors when reporting to the Trust Company
to contemporancously report also to him about the

property and what they thought about 1t

Mr. Shepley afterwards produced a letter, which,
after reading 1, Mr. Fowler admitted to be a repor
to him by MM ‘ormack and Trwin. It was, how
ever, more in detail than the report to Mr. Fostor

“1f they were going out to examine the property
for the Union Trust it was not unfair that they
chould also make a report for me.  In the event of
the Trust Company not buying, | could have ther
mformation.”

Touching on the Great West Land Deal, M\
Fowler was asked if he intended to allow certam
lands secured from the C.PR. to go by

The witness chjected to saying that, and M
Shepley said he would not press at This conclud
ed the evidence of the witness

—————
PERSONAL

Mie James Cioarnasw, FEAD FLA, recently appointed
manager of the North British & Mercantile Insurance Co
at Edinburgh, was presented with a silver centre-piece by
the directors, officials and head office staff of the Scottish
Life Assurance Co., Ltd, on the occasion of his severing
his connection with that Company, to take up his new

duties

Mic Wirnian Mackay, manager of the Roy al and Queen
lusurance Companies, returned to the City, vesterday, afrer
visiting agencies in Manitoba and the Northwest

Mi L. 0 McGuier, managing director of the Montreals
Canada Fire Insurance Co., has just returned from a trip
to the Pacific Coast, inspecting the different agencl ot
the Company en route

MRotes and Atems.

AT HOME AND ABROAD.

Orrawa Crearisa House Total for week ending Nov
15, 1906, Clearings, $2,95201419; corresponding week las!

vear, $2801,047.43

Tir Baxk or Toroxto has opened a Branch in temporar,
premises on Elm Street, corner of Teraulay Street, Toronto
until the completion of stheir building at the corner of
and Elizabeth Streets

Mi T E  Asny, for more than thirty years in the ser
vice of the National of Ireland, has been
appointed fire superintendent at the London office, of the

Assurance (o,

Century Insurance Company

lncendiarism as an aid to burglary is a terrible form of
villainy, happily not often revealed in British criminal re
cords. But in Paris recently a young man was arrested for
having been the cause of more than fourteen fires started
with the object of securing plunder during the exeitement

of the first alarm
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Tur CAaNaDIAN CAsUALTY & BorLprINsURANC Co., have
issned a rather characteristie circular—a closed hand con
taining a bundle of banknotes, entitled “Cold Hard ‘ash’
giving the amounts paid on account of its siekness and
cident business, together with the names and addresses o)
the assured, and among the number we observe the n
of a few Montreal's well-known husiness men.

At es

correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER
FiNaNce,

London, Nov, 10, 1906

Constderable modifications in Stock Exchange practices
will be rendered necessary by the Secret Commissions” Act
which comes into force next vear.
}

The framers of that Act
A in view the desirability of putting an end to the
pernicious system under which a servant or

pre
agent is
tempted to betray his master's or employer's trust by the
offer of a secret commission; but, in their zeal, they ap
pear to have made the clanses so widereaching that it is
difficalt to see the complete scope of the measure,  Inas
much as the offence which the new Aet will establish will
i criminal one, and not eivil merely, the necessity for
cantion is all the more urgent

I'he Act lays it down broadly that no servant or agent
shall accept reward or recompense for doing anything, or
refraining from doing anything, exeept such reward as may
be given to him by his master or principal, or unless at lh‘-'
time he discloses the fact that he is taking such a rew,
to his master,
double

rd
But what af the stockbroker who takes a
commission without disclosing the fact to his
client,

Let us take a typical instance. A large firm of railway
contractors, wishing to place construction bonds, npprnnrh‘-
‘s an investment broker, offering him the bonds at, say,
U per cent., with a bonus of 20 per cent. in Common Stock,
for all he can place. This sort of thing is done every day.
e broker (after satisfying himself that the m-(‘urlli\ isvu
sound one) recommends it to his clients, who take .it up,
sy to the extent of 50,000 dollars. The clients get the
bonds for 98 per cent. and pays a commission of 1-2 per
cent 1o the broker for his services; but they know nothing
Of the 10,000 dollars in Common Stock of the railway which
the latter is putting in his own pocket, In ulhw: words,
the broker is receiving a commission without the know-
ledee of his clients is doing, in fact, the very thing in
Which this Act will make a criminal offence
18 80 serious that the whole system will he
fully considered before January next year

[he Committee itself has decided to move in the diree
tion of overhauling the “double commission” question, and
of fixing a minimum rate of commission. The preliminary
notice, given to the members of the “House' yesterday,

The mattey
e to be care-

‘Committee The Stock Exchange, October 31,

1906,

Room,

I'he Committee for General Purposes, in response to a
memorial recently addressed to them, have Instituted an
inquiry into the following questions: —(1) The Prohibition
of “double commission;” (2) the fixing of a minimum rate
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. .
of commission. (1) the business relations between dealers
and non-members
Members desirons of being heard on any of those points
are requested to forward theiv names to the secretary
I'he Committee will commence taking evidence on Thurs-

day, November S
“By order, )
ED. SATTERTHWAITE,
Secretary ¢, G, P
As to the question of the necessity of a fixed minimum
to he a practical un-
That opinion is that

scale of commission, there appe

animity of opinion in the “House”
it does not square with the dignity of a great institution
like the London Stock Exchange that its members should
ecither be tempted or permitted  to engage in a process
which has been aptly described as “mutual throat-cutting.’
Capacity, intelligence, and that mysterious intfluence which
we call “luek™ may well be allowed free play in the strug-
gles for business; but the line should be drawn at the in-
discriminate and sweeping reductions which the modern
strugele for existence has introduced even into such a pre-
‘close as the Stock Exchange.

sutmably corporation

INst AN
Despite the holding of imposing mectings and the pack-
ing of these meetings with supporters of the scheme the
conversion of the Liverpool Vietoria Legal Friendly Socie-
ty is not going ahead. It appears that the pathway to con-
version bristles with serious difliculties and the antcipa-
tions of the promotors of plain  sailing  when a Illl"‘l‘ll'l‘
meeting will be held, it is not going to be justitied.  The
attention of the Treasury has been called to the matter and
of course very cortlicting allegations are being made.  The
present position of affairs is that the questions at psue are
to be the subject of ltigation. 1t is possible that the regis-
tration of the may be cancelled, but it is by no
means a foregone conclusion
- e
STOCK EXCHANGE NOTES.
Wednesday, P, M., November 21,
towards

sOCiety

1906

The from the low level which set in

the close of last week has continued, and the result is gen-
The Dominion Steel-Dominion Coal

recovery
erally higher prices
conflict still continues a factor in the market

There change in local money conditions
Rates are the same and supplies are still limited, with little
The New York money market became

has heen no

new money offering
easier temporally, but rates have again stiffened and the
strength and upward tendeney of the stock market was
checked.  The outlook, however, is for a gradually easing
tendeney and for ample supplics after the turn of the year.
I'he probability of these conditions will no doubt be dis-
counted during the next month or so

¢, PR, was more active this week and 1,481 shares were
The stock improved in price and closed with
The
show an in-

traded In.
181 1-2 bid, an advance of 5 35 points for the week
earnings for the second week of November
crease of $129,000. Montreal Street Railway has had a sharp
recovery of over 11 points and sold up to 248 to-day, closing
with 246 1-2 bid, a net gain of 10 full points for the week
The Rights to the now being traded in,
and sold up to 15 1-2, the business of the week brought out

new shares are
Detroit Ratlway advanced toss, bat the high
est was not held bid of 87 1-4, shows a net
gain of 2 tull points for the week on sales of 1,650 shares
Twin with 110 bid, a 1-2 point on
quotation for the week, and 479 shares were traded in
Toronto Railway advanced to 116, and closed with 115 3-4
bid, an advance of 2 1-4 points for the week, and 51 shares
were involved in the trading  There were no transactions
in Halifax Tram this week, and in Northern Ohio Traction
the only sale was a broken lot of i shares. Toledo Rallway

2,016 shares

The closing

City closed decline of




after selling at 30, closed witl 20 1-2 bid, a net gain of 1-2
point on sales of 450 shares (o the week,

Hlinols Traction Preferred closed with 93 1-4 bid a gain
of 13-4 points for the week, and 200 shares changed hands
There were no sales in Havana Common, while 25 shares
of the Preferred changed hands at 8 RO & O was more
active and 458 shares came ont during the week The
stock closed at a gain of 1-4 point with S0 -2 bid, Theve
were no sales in Mackay Common, and the closing bid wa
72, a gain of 1-1 point for the week The Preferred sales
totalled 254 shares, and the closing bid was €5 1-Z, @ le
Montreal Power continued
fts advance and sold up to 87, cloging with 96 1-2 bid, a
gain of 1 5-8% points for the week, and 1,623
dealt in.

Dominion Iron Common after selling up to 26 1-8 react:

cline of 1-2 point on quotation

shares were

ed and closed with 23 1-4 bid, o net decline of 2 3-8 points
It was the most active stock thiv week, and 6,200 shares
changed hands
on sales of 2206 shares closed with 70 bid, a decline of 3 1-1

points from last week's

The Preferred stock was also weaker and
closing  quotation,  The Bonds
ghow a decline of Loy of a point, the closing bid being
%1 3-4 on transactions fnvolving $10 000
Common shows a depreciation of

Dominion Coul
points, closing with
G2 1-2 bid as compared with 66 1-2 o week ago, and 96
ghares were traded in. There were no sales in the Bonds
while in the Preferred stock 3 shares

115, Nova dSeotia Steel Common sold up to 69 0-s, and

were disposed of at

closed with 69 1-8 bid, a net gadn of 38 of o point on sales
of 643 shares. There were no transactions in the Preferred
stock nor in the Bonds  Dominton Textile Preferred was
not dealt in this week, and closed with 100 asked and %
bid. The Textile Bonds were quite active in the whole
four series, and the closing quotations were higher as fol-
lows: - Series A" 92 bid, I8 1N bid, CCT 92 1-2 bid,
S 93 bid. There were no transactions in Lake of the
Woods Common this week, and the elosing quotation was
o5 asked and 89 bid. In the Preferred stock 10 shares

changed hands at 115, but there were no (ransactions in
the Bonds.

Call money in Montreal continues une hanged at 6 per
cent. In New York, the vuling rate for call money to-day
was § per cent, while the Loudon quotation was 5 1-4 per
cent,

Per Cent.

Call money in Montreal ’ v ¥ [
Call money in New York e e e 8
Call money in London ; ‘ 8 B8 |
Bank of England rate e 6
Consols SGOU-16

Demand Sterling

60 day's Sight Sterling S 1-16
The quotations for wmoney al continental points are as

follows

. Market Bank
Porls . 2 178 3
Berlin. . .. H 3-8 6
Brussels . . A 1 11-2
Amsterdam 11016 o
Vienna. 4 3-8 $1-2

e o o o
Fhursday, .M., November 22, 1906
Apart from the trading in Dominton lron Common, the
market was without feature to-day, and the trading was of
Hmited dimensions.  Dominion lron Common opened at 23
and declined to 22 on transactions of gomething over 1,100
shares.  Montreal Street Rallway was traded in in broken
lots between 248 and 246, and closed offered at 247 with
246 bid.  Nova Scotln Steel Common closed firm with 69

bid. Detroit Rallway changed hands between 87 6-8 and
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87 341
Mexican Power Company

Textile Bond were sold as were also bonds of the
Street Rights sold at 17 and
Power at 96 1-2.

s o o ®

The gross traffic earnings of the Grand Trunk
Canadian  Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mantreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent date
obtainable, compared with the correspond ng period
for 1904 and 1005, were as follows :

Gravp Teesg Ranway,

Year to date, 1004, 1905. 1906, Therease,
Oct. B3l.... $I8158528 $29,7 $33,027,413 $1,201,095
Week ending, 1904, 1906, 1

Nov. Teees T3, R ER1,204 T
732,137 888,206

Caxapiay Paciric Ratiwar.
Yearto date. 1004, 1905, 1906, Iy
Oct, 3luunnnes 28,973,000 42,914,000 55,068,000 12,1

Gross TrRavric FARNINGS,
Week ending. 1904, 1905, 1906, Inerease,

1,122,000 1.502.000 1,496,000
1,085,000 1,370,000 1,499,000 120,000

Nove Toaenes

Ihiseans
Caxapiay Nowrtiery Ramwav.

Gross TrarFic EARNINGS.

Year to date, 1905, 1906, Increace,
June 30.ce0eee $3 =00 $5,563,100, $1,601,500
Week ending. 1004, 1905, 1906, Increase,
Nov Teseennes §05.400  §114,000  §160,500 15,400
14000ees . 16,700 153,600 190,100 20,500
Derern, Sovtn SHorg & ATLANTIO
Week ending, 1004, 1905, 1906, Tncrease,
Nov, Teeescene 08,027 60,012 63,176 3,164

MoxTREAL StrEEr Ratnwav,
Year to date, 1904, 1005, 1906,
Oct, Bleeenseess $2,000,738  §2,272,750  §2,685,939
Week ending, 1904 1905, 1906.
Nove Tieeense 4 2,747 60,638

0

| TN 46 52,884 58,901
Toroxto STREET RalLwarv,
Year to date, 1904, 1905, 1906, Tncrease
Oct, 3lueeneees SLOUHOI8 §2,200,754 $2,439,602  §28- 568
Week ending. 1904, 1906. Increase
Nov. Teeennens 46,301 56,971 5,620
14. 44,007 56,789 63
Twix Ciry Raein Traxsir Company.
Year to date. 1004, W05, 1906, Inerense,
OCt, Hueneerens $3,542,167 3,552,409 $4,654,006  $771.007
Week ending, 1904, 1905, 1906, Increase
NOve Teeeessns K1,904 7,416 107,237 0,82

Hatikax Errerric Tramway Co, Lo,
Railway Receipts,

Week ending. 1904, 1005, 1906. Tucrense
Nov. 7 . 2,602 2,666 2,694 ]
| £ P 2,671 2,536 2,733 197
Derroir UNitep RAiLway,
Week ending. 1904, 1905, 1906, Incresse
Nov. Toovevnes 1 80,493

|E P 90,712 sevens veee

Havasa Evierric Ranwar Co.

Week ending. 1905, 1906. Increase.
Nov. 4... 31,642 31,175 Dec. 47
sesen 28,619 30,206 1,676
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STOCK LIST

Reported for Tazx Crronicis by R, Wilson-€mith & Co., 160 St. James Street, Montreal.
Corrected to November 2ist, 1906, P.M.,

Revenne | ‘ ‘
Closing AT lpereent.on € Apital Capital Resorve ot San gy Di l! ‘
BANKS, prices ‘l"' -'f‘:l:: nvestment lnhnrﬂmd | |...‘.| op. Flln'd“ \ “l‘"l':‘;‘.‘."‘l‘ ' ‘m‘ | When I)lvlllaml
st sale, | At present P . unll aM puyslle,
5‘ share. | M Hro \ ‘ Iapitals y J
| |
- — oy | E— : )
Bl 8 Per Cent [ s | Por Cent |
Reitish North Ameriea coe " 243 113 LREERER | 4 N8 AO6 9 H'I a1t “'," April "
canadian Bank of Commerce . 50 388 1 10 000,000 4500000 45.00 [ 'I‘r Novemher
erown lank of Canudi. ... vl 100 . ; s I DN December
Domi . 50 4 3 500 (0 1ni've e ) ceee sess eerssssane
; : 3 4 o un u.m Inly October
Enstert [ “‘-m" * | 100 1,60 o0 (R 2% [ annary, Apl, wulv lllut.
Hamilton POPRTL O RP A TR APIe i | e el 100 2,470.000 | aje
Hoehelnga £ R0 oh XD et L 100 000,000 | :I:'.:“ "-'.:“:: a3} June, Sept,, Doy
M tank of l‘mmh b 100 0 | o | 22 4 rprd Decomber
H .l ...... ox? = 100 | ¢.608700 ‘ 173 el it ne | “um‘l — Decomber
I lar e Nationale ... 5 30 | 1500, o | 1,800,000 | bootws| 0.0 ;lt "y‘ A s.\l"nml s
Ovel "
Mor bt B k of Canada, 19 163 100 cir | eomon| 8000000 e . |
Metropolitan BANK ..ve 100 450 | Loocem| 1000 ::.;:':::‘ o |lune December
Molson® Louuee . 100 3 2,000,000 2000 | Ty, April, July, Octoher
iwone ; i 00 100 | Jan,, Aypril,Jduly, ¢ ober
Montreal 1 3 M 14 400 fiw) 11 0 )
o e AP AL L 100 8.2 :Il-Tlth" \'Iunh June, Sept., Do,
® T e | g 2160, 50 | Jan,, AprilJduly, October
Northern Rank 100 Lo om0 PRO607 L
Nova Seotla 366 | 3 ) s osasi st
o o o1 e ey ves 00 2%, Apr, duly, October
"o £ Jane e «mlu-r
" o hvd 1,000,000
People’s Bank of No B, . .| 180 | woum | 10000 I AR Caniave e
|
Proviveial Bank of Canada ... | | | g January July
L:,,‘. ,‘”“ ) e :g 100000 1200 ; nne Decenmber
Koval 200 100 “"' !"l" -4 A ;: April, July, Oet
Soverelyn Bank 134 100 | L & ;.. ‘.. oy Mav, A et Nov,
Standard o A 130 000 s bs. UlneiBaps, e,
| "
§t, Stephens 100 r ; | April October
&t My cinthe 100 | j’ | Februan August
St Johins .., 100 | seee e e 00e @
Sterling Bank 100 l e sabrove
Torouto. ..., o 100 [ December
| Jone e I
Traders ... 10 cember
Vnion Tank of Halifax 50 \ 1800 000 u Fob,, Mas, August, Nov,
Cuion Bank of Canada v | 8,000,000 8000 3 February August
Unites! Empire Bank ... 100 | 340,49 L ] RETTDULIGE 5 s
Western e oo 1w 1 550,n AT R T e e
MISCELLANEOUS STOCKS | ‘
i ;g 547 | 10,000,000 2 Ian. Ayrll Jaly Cet
0 . o cossnes
L 100 1 1,210 00 J
do om 100 1,511 400 1,011,400
lored Cotton Mills Co, ) 100 400 00 4100000 2 A
Cannda General Eleetrie | 100 1.47% 00 1,475,000 5 January Jaly.
Canadian Paeifie ... 182 " 12! S0 wo |"| 00 3 Avril. October
Cannd an Converters 5353 100 o it 1% March, June, Sept, Dee,
Detroit Elsetrie St ... K] 8T 00 12,500,000 LIRS B 1 Feby. May Aug, Nov
Dominion Coal Preferred, r 100 cene | 8,000,000 3,000 00, .. . Jul
Common 100 16,000,000 | 15,000 (x ) ’. P : y e
h.-mlu ion Innlle Co. Com, 100 7::'.l:; ;Hn\mu o
100 4 ) ( 940 (00 . Ja A el J [
lom. Iron & Steel Com, 100 20,000,000 | 20,000,000 | M n. Apel July Ociobei’
do . oo 100 S.000 000 | 8,000,000 |
Duluth S 8. & Atlantie | 100 12,000,000 | 1% 0,00
do Pra’ 100 10,000,000 | 10 007,500 ‘ o . 5
Halifax Tramway Co.. ., 100 1,578,000 1 ije Tan. Apri) July October
Havaoa H«clrla Ry C 100 7,400,000 ’
100 ’ LT o
Hiinois Trae. PA.. 100 {14,300 i} |dan ! !
Lanrentide Paper ( 100 L ) h!mmry Au.unl
Laurentide Paper, PAd. 100 625 1,200,600 3% | Tanuary July
Lake « ’"IQ Woods Mill Co. Com 100 618 2,500, 00 3 April October
do. Pid 100 6 1,600,000 1% | March, June, Sept, Dee,
Mac h.\ ( u’"p.nh. Com 100 L] B0 000 i3 Jdan. April July October
do red .. 100 564 20,000,000 | e }.lnn A\l.rn July October
Mexiean Light & Power Co, 100 vos 13,500,000 | \ TSNS
Minn. St Paul & S.S.M. ... 100 14,000,000 | u 100, 000 2 Janoary .luly
do rrd 100 T000,000 |7 0060 (00 34 .
Maontreal Cotton Co, ... 1w 526 3,000,000 | | \ March Jure
Montreal Light, Ht. 100 £ 05 17,000 000 | | M| Fev. May Auynlt Now
Montreal Steel Work, Com 100 666 700,000 | e l s veene
do do  Pf 100 H00,000 | RO, 000 1" | Mareh Jdm 'h-.l ]
§Mon | Street Rallway 2464 100 3n 7.0% unu 7,000,000 13.31 | :!' \ Fob. May August Nor,
Vontreal Telegraph 4 Q00000 | a0 N 2 [ an Auri nly Gotober
Niplssing Mining Co, e 6,000,000 0000 (00 : . Tuly 20,°06 B0 o Sep.
Northern Ohio Trae Co |30 5,500,000 | P " Mar JunSep, Dee, (20,08
North- West Land, com 1 /ve7,041 | e nes Ty L 4N ae
do P e 8,000, 6 | (2] March, .
N.Scotia Steel hcoul(,o Com,,... 10 4,120 000 ‘ 18.00 .
do Prd . 1.0 000 20 Jdan Aprll June Octolwr
Ogilvie Flour Mills Com, 1,280 000 | ' 7% . SRR
do ?.':':H;l(;\‘ 14 Tan, Apri! iy October
2 1. ¥ vl
21,005 00 ’ ‘\“ ' ‘ ave
o, | 3 Jan, April July October
st.hon Street Rallway | @ June, Deeemter. . o
folelo Ry & Light Co, & 30 | 1 May., Novewber,
Tororto Street Rallway 1o | 14 dun Arr ocuy (wtober
Trivdnd Fleetrie Ky ..o | 15 Jun, April July Cetober
Trl. Cit ly Co, Com,. 0,000 (00 ot
fd,. | 3000000 | luunu A e | 14° Jdan
Twint h l(lphl'lunn 2000000 | e Hl 1,010,206 “ 1 Fob,
do FPreferred, . ELMRALL 3 o e 1| Dee
West lnhll"laa,.. i 2 SFta 81000, 000 8,000,000 B
tovor Hetel (TR o, 3 M-, Nivembe
‘nm.qb nim mun 00. 4,500,000 (T4 Inv A nl..lu v October
y - 3

t Apn are eorrecied from last Govt. Bank Btatesent,
s d mmmm-l beveteemtsber exeriytle d o1 b of Montreal,
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STOCK LIST Continued.

: Latest ‘:“" "ﬂ & i |
" |Interes mount When Interest | Date of :
BONDS “"::::: l per | outstanding. e du';, Where Interest payable Maturity. ‘ REMARKS,
annum !
' |

Bell Telephone Co, vvveee 105 | 5 % | $2,000,000 15t Oct. 15t Apl.|Bk. of Montreal, Mtl.| April 1at, 1925 |
Can. Colored Cotton Co... 95 | 6% 2,000,000 2nd Apl. 2nd Oct. “ « | April 20d, 1912

°

[
Dominion Coal Co....vvt o 5% 5,000,000 15t May 1st _".-\-A. “ [ April Lst, 1940  Redeemableat 105 ang
Domini " . | | Int. after May 1st, 4]
ominion Cotton Co..... 063 | 6% 1,354,000 1xt Jan. TetJuly.ceeess cereeanneeeees Jany. 1st, 1916 ’

Dominion Tron Steel Co. K1 ’ 5% T,876,000].t Jan. 1stJuly.[Bk. of Montreal, Mtl..| July lat, 1929
Havana Electric Railway. 95 5% 8,061,046(1et Feb, 1st Aug “.'.'.‘ Broadway, N. Y..| Feby. 1st, 1952

Lakeof theWoods Mill Co. 115 ‘ 67 1,000,000{1st June 18t Dec, | Merchants Pank of]
Canada, Montreal.. June lst, 1953 |

Laurentide Faper Co. 107 6% 1,200,000 2 Jan. 2 July. [Bk of Montreal, Mtl..| Jany.2nd, 1920 |
Mexican Electric Light Co. .. 59 6,000,000 1 Jan, 1 July. “ « | July 1st, 1935 |
Mexican Light & Power Co.. 77 6% | 12,000,000 | Febt. 1 Aug. “ “ Feby. 1st, 1933 ‘
Montreal L. & Power Co.. .. 4% T7,600,0001 Jan. 1 July “ « | Jany. 1st, 1932 ' Redeemable at 105 and
M . . Int. after 1912,
Montreal Street Ry, Co... 103 4% ] 1,500,000 1| May 1 Nov. L “ May 1st, 1922
N. 8, Steel & Conl Co.... 109 6 % 2,500,000(1 Jan., 1 July. Bk.of N. Scotia, Mtl)
X 3
Ogilvie Milling Co. vvv... 1e | or Toronto ‘ July 1st, 1931
6% 1,000,000/1 June 1 Dec. |Bk. of Montreal, Mtl.. | July 1st, 1932 Redeemable 115 and
A | Int, after 1912,
rice BroB.eeess vensenes 25 6% 1,000,000/1 June 1Dec. |eeeessvasnnans  wne June lst, 1925 | Redeemable at 105 and
Sao Paul ‘ | Interest.
S0 Paulociese sovannveee oo 6% 6,000,000(1 Juve 1 Dec. |C. B. of C., London|
) Nat. Trust Co., Tor. June lst, 1929
Textile Seriea “A"...e. 92 | 63 158,600'1 March 1 Sept. |Royal Trust Co., Mul.| March 1at, 1925 Redeemable at 110 and
[ Intereat.
L CB”"ieees| 924 | 6% 1,162,000 “ “ - “ Redeemable at par af-
. - | | ter b years,
‘ C”esvene| 920 6% 1,000,000 “ " " - Redeemable at 105 and
Interest,
LU UD"eieee| 93 - “

6y 450,000 “ “ “ “

Winnipeg Electric.eovess| — 6% 3.500.000|| Jan. 1July. |Bk.of Moutreal, Mtl..| Jany. lst, 19351

(FIRE]

German American

Insurance Company
New{lork

CAPITAL

$1.500000

For Agencies in Canada NET SURPLUS

6442674

MONTREAL. ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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STATEMENT OF THE RESULT OF THE BUSINESS 01 Tl BANK FOR FHER YEAR ENDED 3187 O, 1906
10 1900
nee of Profit and Loss Account, J1st October, 1900 $ LN F o83, 106,01
profits for the year ended 31st October, 1906, atter deducting charges of management, and .
making full provision for all bad and doubtful debts 1,707.076.43 1,038.650.40
$2.509 831 84 32,221,800 )
Quarterly Dividend 21, per cent paid 1st March, 1906 $260,000.00
Quarterly Dividend 21, per cent paid 1st June, 1a06 H,000.00
Quarterly Dividend 21, per cent. paid 1st September, 1o 30,000 00
Quarterly Dividend 21 per cent pavable 1st December, 1906 IR XL
$1.110,000.00 $1,120,000.00
vonnt eredited to Rest Account 1000, 00000
wlance of Profit and Loss carried forward 3159 831 84 $801 850 4]
NOTE-—Market price of Bank of Montreal stock S1si October, 106 o8 pet cont
GENERAL STATEMENT, NST OCTOBRER, 180
LIABILITIES
| B 1905
Capital stock. . S0, 100,000.00 $14,100,000.00
Rest.: oo s $11,000,000.01 $10,000,000.00
Balance of plnﬂls runh-ll fur\s.ml 13985184 U IR
$11,150,851.81 $10.801 85041
Unclaimed dividends. . 6 o | 0107
Quarterly dividend, payable 1st Dec., 1906 000000 LEAZZ000N0 T20,000.00 1152250695
(R Y vt N
Notes of the Bank in circulation $12,000, 151,00
Deposits not bearing interest. . L A38.001.32
Deposits bearing interest 99,059,070.61 NT,720,210.07
Balances due to other Banks in ( umul.n 1AL,O6 LTS 150, 10011
- $112.070, 110827 $122,5009 852
168,001, 17512 108,202, 10051
ASSETS
Gold and silver coin current.. 2,607.49 OUND, 152
Government demand notes ¥ 151026 21,9580.75
Deposit with Dominion h()wrmm'ln n-qlm
ed by Act of Parliament for security
of general bank note circulation 520,000 0 S0T 000 00
Due by agencies of this bank
and other Banks in Great
Britain. L L. $5,607,767.00 $ DTN
Due by m..vndw o( lhi~ lhmk
and other Banks in foreign
countries.. .. .. .. .. 3,027,768.24 203,384,198
Call and short loans in Great
Britain and United States. 20,784.212.00 17,061 508 00
$i8 09,7517 $11000 91500
Dominion and Provincial Government securs
ftled.. .. .o o0 o0 oo S 1,846,087 68 412,224.56
Railway and other bonds, debentures and
stocks. . . N80 s00 20 TRI207 04
Notes and (hl‘l]lll'ﬂ nf ulh('r nunlw AN B0 9 00 12
00 20184249 QN 6100 030 0
Hank premises at Montreal and branches GO0 OO0 00 OO 00
Current loans and discounts in Cand wda and
elsewhere (rebate interest reserved) and
other assets. . (101 81445008 SN0, THE 00
Deints secured by nunu.m.v or nthvrMm- IS3,005 00 LU (K
Overdue debts not spa-«lull\ gecured (loss pro-
vided for).. . 100,921 72 11K, 240,00
- $102,009 200114 SR8 HNO TN ON

$168,001,173 12

$£158.232400 51
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Mr. 1. G Hobson, actuary and secretary of the Star

fe Assurar S ty, contradicts the statements made 8 i e AR . vy
I } g : HELs '.‘..l’ office building in New York, baving purchos | 1y,
g with any ather society. The '

‘ | known as 76 Maiden Lane from the Northern o
o S R i ' : | This lot which has a frontage of over 35 fi

The German-American is to erect a new

A San | Muto ‘mercha price entt \ igtig to Lane and of about 41 feet on Liberty street, o
the effect that he ) . . co man—tt lot recently purchased by the company and th
bart W a8 eutt N i n & shaver whole of the triangular block between Maid e an
Another merchant advertises y earthauake clause in Liberty and William streets, with the exception of
my  good A plavho vdvert come ani forget | Wolte Building site. The new building to he ¢ ! by the
vOUr. InsutRne German-American is to be ready for occupy in Ma

1908

hew o seve ] THE
' MONTREAL-CANADA

Fire Insurance Company

Couaners Ho Lrwies avn T siver i, of New York .
have both had to forteit to the government $12.500 eash Established 1889
bail which they put up a iret for Charles K. Browne,
a former customs examiner.  Browne fled to Canada bat Asccts . . . . . $567,885.98
was later extradited and sent to Sing Sing. After a brief Reserve . . $193,071.28
incarceration Browne was released on habeas corpus pro Other Liabllities . E,P_alﬂ_l_ 213,7590.19

ceedings and held in §30.000 bail.Judge Ray decided in Surplus to Policy-holders . $344,126.76
the United States Circuit Court that the bail of a fugitive

J. B. LAFLEUR, President. L. J. McGHEE, Managing Director
Head Office: 59 St. James Street, Montreal

from justice may be forfeited even thonzh the prineipal
in the case is later brought back to this country and ad-

mitted for the second time to bail

MONTREAL PARK & ISLAND |p;
RAILWAY COMP ANY Richmond & Drummond

Firelnsurance Company

LACHINI Fron Post Office 20 min. service, 540 am

to 800 pm, S0 wine service, 8,00 pon. to midnight, Fron ESTABLISHED 1879 Head Office=RICHMOND, (U,
Lachine 20 min. service, 550 g to 8 405 pone, 30 min, service, e —_ S
A5 pm to 12,40 miduoight Sanlt R'I‘:mw‘:!"l. — From St HON. WILLIAM MITCHELL, President

Penis and Henderson Station, 0 min, service, ba m. to%am. ALEX. AMES, Vice-President

40 win. service Y oaom. to 4 pm. o 20 min, service. 4 pam. to

B 20pm; Umin service, 820 pm, to 12 midnight.,  Last ear capital - - - - szso'ﬂ(m
from *ault, iZp g from St Dends, 1220 pome Extracar daily o o .
from Chenteville St to Venderson Stationat 6 10 pom. - Moun- DOII\II\IMI Government DCPOSIt 350,000
tain=—From Mt Boval Avenue, 20 none serviee, 540 am, to J C. McCAIG, Manager, 8. C. FOWLER, Secretary
1140 o From Victoria Avenune, Westmonnt, 20 min. ser- J. A. BOTHWELL, Inspector

vige, 000w to 11560 poeg Cartierville.— From Snowdon's
Jurction, 40 win, service, 600 s, to 1200 pom. From Car- ‘Alv-ls wanted " JUDSON G, l.Hll{. Rr':inl‘r;!( Agent

% . ) & xa n unrepreseate Guardian Building,
tierville, 40 min. service, 5,408 m. to 11.40 pm Disteicts, 160 St. James Street, Montreal, Qus

The British Columbia Agency Corporation, Limited

Is really

A NEW COMMERCIAL CABLE

across Canada. This Company has been formed by

Eastern Directors with Eastern Capital for WESTERN BUSINESS
Both Financial and Commercial.
NO BETTER AGENT, rort ANY rurrosr, IN BRITISH COLUMBIA

CORRESPFONDENCE INVITED ...

The British Columbia Agency Corporation, Limited

Head Office: VANCOUVER, B. C.
P. 0. Box 1117 Cable Address *‘Vital, Vancouver'' A B C Code used
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<R
A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
B. HHAL BROWN, General Manager, Montreal

S U N L I F E Assurance Company
of Canada

.. . 1905 FIGURES ., . .

PROSPEROUS AND PROGRESSIVE

pssurancos issued and paid for incash . $18,612,056.51 The Company completed the placing of all
Increase over 1904 . - 2,700,152.27 policieson the 1H‘;I.xL-1-,1|||Imnghlln-lnw
= ) allows until 19156 to do this, requiring 616.541.35
Cash Income o . ' 5,717,492,23 Q it
o . Al Surplus over all liabilities and capital ac-
Increase over 1904« . 1.155,556.04 ccrding to the Him Table with 337 interest 1.735,698.59
Asets al B1st December o .. . 21,309,384.82 And in addition paid poliey-holders in profits 166,578.30
Increase over 1904 . i 3,4567.623.90 Surplus by Government Standard . . 2,921,810.00
Increase in surplus . . . . 1,177,793.50 | Life Assurances in force . . . 05,200,804.71

Increase over 1904 . . 9,963,231. 86

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

Morth Eimerican Life

¢ e its rqsrcsun:ui\'c.-s are enabled to secure an income commensurate
Continent with persistent effort. Applications invited for agencies in un-
represented  districts, Experience not nccessary Address

T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

R. WILSON-SMITH

FINANCIAL AGEN

CABLE ADDRESS 160 St. James Street, MONTREAL

OHRONICLE
SPECIALTY

INVESTMENT SECURITIES — SUITABLE FOR
Banks, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT.

p——
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The Employers’ Liabilit;

Assurance Corporation, Limited | camadins

OF LONDON, ENGLAND

Government

Deposit 3

PERSONAL ACCIDENT, HEALTH. LIABILITY. | $240,441.00
AND FIDELITY GUARANTEE INSURANCE ~ |—

w———— STANDS FIRST

Most Liberal Policies Issued e
ey Contracts, in financial

Oifices: MONTREAL - TORONTQ | e ond i

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON, ENGLAND
ESTABLISHED B2 —— — — e

CAPITAL SUBSCRIBED. $10.000,000 ACCUMULATED FUNDS OVER $30.000,000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE Fastmure & Lighibourn Building, TORONTO, ONT,
BEANCH OFFICES: British Empire Bullding, MONTREAL, and LONDON, ENG,

CAPITAL: | Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 i Personal Accident (on all popular plans); Disease and Sice
Pald up in Cash, $51,420.00 ness (Limited and Unlimited) ; Employers, Elevator, Teans
Reserve and Contingent Funds (1905), . . , , $81,000.00 ‘ Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Deposit with Dominion Government, . . . . . 43,282 , g R
|-l,,!,.‘;,:,,“‘ |l, ; ljl..‘,-,:. ‘\' S ) 252'42?_33 ' (Advertising) and General Liability ; Workmen's Collectve
Claims Paid (1905) . . . . . . 118,530.57 | Property Damage
Vice-President, IPresident and Managing Director, Secretary, ]
W. H. PEARSON, ARTHUR L. EASTMURE, FRANCIS J. LIGHTBOURN

THE CANADA LIFE PAID

Policyholders or their representatives
in 1905

$3,272,000
against similar payments of
$4,954,000

by the twenty-one other Canadian
companies.
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Cash Assets exceed

Claims paid exceed
Canadian Branch:

CANADIAN DIRECTORS :

F.S CLOUSTON, Feq. Chairman
GPO. E DRUMMOND, Erq,  F.W.THOMPSON, Faq

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Canadian Investments exceed

Head Office, Company’s Building, Montreal.

’ $56 000,000
3.75 1,000
220,000,000

J. GARDNER THOMPSON,
Resldent Manager

WM. JACKSON, Deputy Manager.

You Must Save

It is not hard to save $50 a year—3$1 a week

when you must.

It is not hard to protect your family by a
small yearly premium and to lay up money for
the day you are ready to stop work.

An ENDOWMENT POLICY in

,/// ///1 /Z

oF CANADA.

makes you save where, otherwise, the small
yearly premium would slip away in small ex-
travagances. There is no such motive to deposit
small sums in a savings bank.

The life insurance habit is'a good habit and
should not be neglected by any one whose life is
assurable.

6. H. ALLEN, Provincial Manager, Star Bldg, Montreal

p Melropohlan Life sV .

Craders Fire
]“S“ra“(Q QQO $1,000,000

28 Wellington Street Fast

TORONTO, ONT.

Jos. Woodsworth,
Povsident

W, G. Parker,

Yoaager

SR Wicken,
Pice bresode

Agents wanted v Al anrepresent o1 o

" Tho Oldost Scottish Flro GMco '’

CALEDONIAN

Cnsarance Lo, of Edinbuargh

rican

$77,275. 94 ! "-' 1n Inerea

Home Office: 1 Madison Ave., New York City.

ANCE €O | | FUNDS OVER $11,000,000,
- " ; P ; | HEAD OFIC Fud CANADA MONTREAL
Amount canadian Securities Deposited with the Dominon | .
overnmen ) ctio »olic N | Lansine Lowls, Johr €. Borthwick
Soeammet oy e protection of poliey.$3,000,000.0 | T -
Signilicant Facls i
This Company's poliey-elatma paid in 1% 5 (II‘\- Ishy twomillions . . THE ¢ o
namber one for 1 he er |
;; London Assurance
™ oy AVIIAOI‘ :lv.ﬂ;lm'_'n-- in the Met (s
O KA inthe Metropolitan. it s CORPORATION
395 e day in oumber of claims ne { the 1 X -
0'972 r day 1o oumber of Policies or ‘;v l-,' OF ENGLAND.
SI.SO.AM.OO :::“‘:_‘,{‘.,l.,,:‘.’: i\”!-v"' ‘u”!\'\’." Iv” :\ :-"L»., IKPORATED BY ROYAL CHARTER A D, 172
ran " v oIw ther
$123,788.29 L2l n et ffe insurance companics
04d1ios, to Resery Canadian Enghish or Ame

CAPITAL P 1D UP

$ 2,241,370
TCTAL

ASH ASSETS 22,487 <16

Head Office for Cannda, MOMTREAL
W. KE NEDY

.

\ \
W' B COLLEY (Joint Managers
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M )NTP BEBAT

(’4I'ITJL
SUBSCRIBED $1,000,000. PAID-UP, $500,000
RESERVE FUND, $3500,000

Board of Directors

Right Hon. LORD STHATIL ONA & MOUNT ROYAL CCMg,

resident

Chief Office for Canada

MONTREAL

Hon. SIR CEORCE A. DRUMMOND, K.CMC
Vice-President
I B, ANGUS | A MACNIDER
Il Tc 'If:;‘l“zl\'l’l\;k‘llm Ho Yo NEREDITH
L S T » SO\
CHARLES M. NEELY €A HAYS B L. SASKIBON

. K. HOSME
Manager. IR W, o, \| u DONALD
uu\ K. MACKAY

St WILLIAM ©

'LARGEST CASOALTY COMPANY IN THR WORLD, | Office and Saftey Deposit Vaults

109 ST. JAMES STREET,
H. ROBERTSON, Manager

LoSHATUGHNESSY
VAN IIUl\I‘ K.C.M 1

THE

CANA DA ACC' DFNT First British Five Office Established in (1rada
ASSURANCE COMPANY. |

HEAD OFFICE - - MONTREAL Pb&“ix Hssura“CQ QQ,

CAPITA I,, $J(N),000

PERSONMA L ACCIDENT,
SICKNESS,
LIABILITY,

PLATE CLASS,
INSURANCE. ; Head Office Tor Canada:
K. llll.wﬁ\-i'l”\ T, H. HUDSNON, | ]64 St. James Stree[ s - Mon[real
Frestdent Manager |

LAW UNION & CROWN
AssetsExceed $2.7 000 000.° THE bt

LIMITED

ESTABLISHED A.D., 1782 ’ OF LONDON, ENCGLAND

Fire Risks Accepted on almost every description of insurable proper
Canadian Hoad Office o retiepreperty Financial Reports and Statistics
112 8St. James 5t. Cor, Placo d’'Armos, MONTREAL ‘ IS LSED BY THE LEADING
J. ¥. K. LICKBON, Manager  Bankers of America and Europe

Agents wanted throughout Canacs, & .
Complete Correct Concise

ASSURANCE Particulars concerning the various divisions will be
MOUNT' l{OYAl‘ COMPANY sent gratis upon application to the
Central Office:

WELLESLEY HILLS STA., BOSTON, MASS., USA’
HEAD CFFICE Montrea!
Provddent, KODOLPNE FOKGET,  Vieo President, Hox. H. B, RAINVILLE | Statistical Departments for Banking Houses

J. E. CLEMENT Jr., General Manager Installed and Maintained
Kespousible Agen & wanted in Moitrenl and Prov of Quebee,

Authorized Capital . $1,000,000

send for our Catalogne of American and European Financial |

THe GREAT INDUSTRIAL SAVINGS BANK PoLicy =
Insures Your Life and Returns Your Money.
JC.a Week I'pward and we call for it
< yrighte 1i§lssuedgonly by
The Union Life Assm'ance Company
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

FOLILMAN EVANS I |“\,.|||1\}4 AGENTS

FPRESIDENT <4 Adelaide StreettEast, TORONTO | WANTED
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fartford FireTnsurance €0, .

HARTFORD, CONN
ESTABLISHED - - 1794,

JPp— — I——

Successful Elgents

E—— Should represent a successinl company.
CASH ASSE'S, - — - $18,061,926.87 I'he Manafactarers Life—the Canadian
surplus to Policy-Holders - 6,400,606 48 . A ¢ 1
Company  which is noted forits He-
————
markable  Prozress, has made many
GEO. L, CHASE, Prosident , ’
CHAS E CH WS, Viee-President, P.C, ROYUFE, Secretary, good openings for the righten. ..,
o M, BISSELL Viee-President, THOS, TURNBULL, Ass'tSecr: tary | A .
H.A FROMINGS, Montreal Manager, Apply to

90 St. Francols Xavier S

. Che Manutacturers -Life Tnsurance €o.

—— |
The Ccntirental Life Instrance Company | | Meseo®eer = = - TerentoOniarie
SUBSCRIBED CAPITAL, $1,000,000,00 Q ! -m—___
HEAD OFFICE . = =« = Toronte
Mon, JOHNX DRYDEN CHARLES M, FULLER,
Prosident Secretary and Actuary ~ INSURANCE
Several vacancies for good live General Agents and b l l N
Provincial Managers. OFFICH
Likuall Contracts to First-Class Men FOUNDED A.D.1710
ppé!o. 8. WOODS, Managing Director HEAD OFFICE
Threadneedle Street. - - London, Eng.

I S Y A ——
LIBERAL Transacts Fire busincss only,and 1s theoldest insurance
office in the world. Surplus over capital and all llabilities

PROGRESSIVE B CANADIAN BRANCH:

CANADIAN

FAITHFUL 15 Wellington Street East, - Toronto Ont,

Some of the cardinal aims of H. M. BLACKBURN, Manager,
the Union MUtual Mmanag I't ¢ ¥y d . iress in Canada b
e & § ompa y Cctn enoe !bu“‘.\ 1 <1 o
ment areto be Liberal in " s,“],_.g;‘;'q‘ml,'mu'vm“y;f.‘n,c Dotrinion (;o\c,.l......’;
the features of policies tote fy security of Canadian Policy-hoiders
progressive in the prosecu-
tion of the business -- to be

faithful to the interests of || -
those Insured. |
tgents oflike inclination cordially welcomod | |

Union Mutu:| Life Insurance Co., (FIRE)

Of PORTLAND, MAINB. ASSURANCE COMPANY

Froa, E. Ficharas, . Presioent,

Arthur L, Bates, - Viea.Frosieven | Pohicies ;mnlnnnul by the l‘:\.vrpool & lLondon

Menri E. Morin, Chief Agent for Canada, & Globe Insurance Company

181 St. James Street, MONTREA.. r Agencies apply to the H Oftice St James Street. Montren]
Agencies in the Western Division, Provin ! J GARDNER THOMEPSON . Munaging Ditectos

\ ec and Eastern Outano, apply to WALTER WM JALKSO Y . Secrelary

JOSEPH, Manager, 151 5L James street, Moutren

\ ESTABLISHED 1800
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742.00

RADNOR.... North British and Mcicantile

““Radnor is a purely natural water, brilliant,

plea-untly sparkling, and delicate to the taste,” INSURANCE CoO.
The LZancet London, Eng { AL MACNIDER, Hai €8 mab
Dite ( AT T 2
[ G, N MONCEL, Esg
Radnor Is bottled only at the 8pring. Hesd Cfice for the Lemnon 78 &t Francois Xavier Street
F s E l MONTREAL.
OR A | Agentsin el Cliles ernd f rinclpal Towns In Canade
LE EVERYWHERE, | RANDALL DAVID3ON, Manager.
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FIRE. VIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Areuranoe (fompany Ltd, of London, Eug.

Cipia’ Fully Subseribed - - - $12,500,000
Life Fund « n «peciar trast for Life Volicy Holders 15,875,315
Total Annual lnocome, exceeds - 1 6,000,600
Total Funds, exceed - - - 60,000,000

Deposit with D)om. (Government exceeds - 560,000
IRAD OFFIUY (ANADIAN BRANUD

91 Notre Dame Strest West, - MOWT 2k
J. MCCRECOR, Mmanager

Applications for Agencies solicited n unrepre
sented districts

FounDED 1792

Insurancc Company
of North Amcrica

PAILADELPHIA

APITAL ... viviv iirnnsnsnnnne s nsnnes
ASSETS JANUARY, 1004....

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal

#4,900,00
13,024,092

VOUREICK POk
h Colborne Sreet Inmn'..
AL RIRRPATRIK Manager

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797

Agents  Wanted,

eund tt'ce for Carada. TORPONTO

JOHN B. LAIDLAW,
Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

NOVEMBER 23, 1906

Pelican and Brmsh Empire
Life Office.

FOUNDED 1797.

Ihe Oldest Proprietary Office in the World transacting Life Assuran,
businessonly o

Finag;ial St:)e(t)\gth Unsurpassed —Total Assets over
Large Bonuses and Low Rates of Premium.
A McCOUCALD,

Manager for Canada, Vontrea!,

ITHE IMPERIAL LIFE

A progress such as that exhibited by the following
table - steady and rapid, but not spasmodic— s the
surest evidence of good and prudent management

Insurance
in foree

Dee. Cash
Slst, Income.
A6 § 35426 § 336,24%

Reserves. | Assets.

IRT @

1599 321,023 454,112 930,448
1901 360,1%1 TOR RO 1L5344,128
193 577,067 1,425,637 2,

1005 =00,055 2,064,009

2. Mc. N. SHAW Provincial Marager
Liverp 'ol & London & Clobe Bdg MONTREAL. QUE.

’

The National Life Assurance Co,
—. — OF CANADA. — —
Head Office:— NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

o of business on the 30th of June, 1904, the Lo ital cash
nounte ||

4 on Hm. table huurulm mul 1} per cent

o doth of June, 1906 .
\| nunl ||r winm ineome thereon ... .
For agenciesin the llu\vnu of Que lu-- apply

P. ORAM, P inclal Managder
4 "r':n.x(h."llh e, Inpnlnl Bank Bullding, Montreal

e fome Life Association

of Canada

Incorporated by special Actof
Dominion Parliament

CAPITAL, $1,000,000

AGENTS WANTED IN

UNREPRESENTED DISTRICTS
PRESIDENT
HON, J. R STRATTON
MANAGING DIRECTOR
J. K. MCCUTCHEON
SECRETARY

J. B. KIRBY,

Head Off ce

Wome Life Bidg,, Toronto.
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INCORPORATED 1833.

N \
*SURANCE cOWMP® A

HEAD OFFICE! - - TORONTO
T —————— L3
LD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE

(apital, - - = $ 350,000.00
Assets, - - - 2,119,347.39
Losses paid since Organization,27,333,063.64

DIRECTORS:
Hon. GEO. A, COX J. J. KENNY
Drestdent Vice-President
JOHN, HOSKIN, K.C, LLD,
E.W. (0X ROBERT JAFFRAY
THOMAS LONG [ AUGUSTUS MYEKS
SIR HENRY M, PELLATT
P. H. SIMS, Secretary

HON. 8. C. WOOD

EVANS & JOHNSON, Ceneral Agents
§3 Notre Dame Street, West MCNTREAL.

1549

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represen’.

Applications may be sent 1o

GEORGE T. DEXTER,

Second Vice-President

32 Nassau Street, New York Clty.

WESTERN

Assurance Company.

FIRE AND nlnxnn{
INCORPORATED IN 1881.

Head Office, - - - TORONTO
—— Y G———
CAPItAL eerse conans sovesessosonessns $1,600,000
ABBOLB, OVEL....00 covvvsvnnns ot . 3,460,000
Income for 19005 OVer...coovvesrvrns 3,680,000

LOSSFS PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon. GEORGE A. COX President.

J. J KENNY, Vice-President and Managing Director.
Hox s, C. WoOOD
GEO, K. R, COCKBURN
GEO, MCMURRICH
E. K. WOOD

W. R. BROCK
J. K, OSBORNE
H. N. BAIRD

Aygencies in allthe principal Cities and Towns in Canads
und the UnitedStates

cve gExcelsior Life
Ansurance dompany

FSTABLISHED 1589
HEAD OFFICE,~ Excelsior Lile Bld'g. TORONTO.
69-61 VICTORIA STREET.

1905 the most successiul year inacareer of uninterrups
over nine millions

ted progression. Insurance in foree

£2,433,251.00
321,236.62
94,025,830
1,500,000,00

New Insuranece written,

Cash Income, -

Reserve, . . . .
Assets for Policy-holders® secarity,

Desirable appointments open for good agents

G. A. STIMSON & CO.,
24 &26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent.
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The Accident & Guarantee
Company of Canada

LANCASHIRE !¢
FIRE

& NSURANCE COMPAN(:/

1900
ANOTHERY SUCCESSIUL YEATD FOR THE

NORTHERN LIFE

Gain
Insurance Written.eoeee coes §1 080,085 T per cent,
L M force.coeiiaeee TILD 1 e
Preminm Ineone coeee sese 151, 5 16 -
Interest 1Ieome coees 23 ¢ 9 -
Total Assets sr s end 21 &

Fotal Government reserve as
) “

secunity for policy holders

To agents who can predu e business good eoniracts will be given

John Milne, Maraging Director. Lendon, Ontario

Statement of Bonds and Debentures owned by

+Royal-Victoria Life

INSURANCE  COMPANY
AN

Deposited with the Receiver-General at Ottawa, in
trust, for the security of Policy holders

Provinee of Nova Scotin Debentures, payable January 1st,

. T v 5 SO $6,000 00
rovinee of Quebec 3 per cent Interibed Stock standing
i the name of the Keceiver-General in trust, payable
April 1st, 1037 . " 0,733.33
Province of Manitoba Debentures, payab » Nov 60,000.00
Town of Muisontenve Debentures, payabic Jan 30,00 0.00
City of St Henr Debentures, payable May ist, 1451 55,000.00
Qe binn Northern Railway Debent ires, gusranteed by
the Provinee of Maniteba, puyable June J0th, 14 ‘ 24,220.00
City of Montrenl Debentures, pavable May ist, 144 579,000 00
City of Ottawn Debentures, pnyable Sept 26th, 1928..... 15,000.00
Total . 250,533,393
The sbove Secnritios have a cah market value of $267,172.00

DAVID BURKE, A.l.Ac.. F.S.S.

Montrenl, Mas 15, 190 eneral Manager

NOVEMBER 23, 1000

HEAD OFFICE: 164 St. James Street, Montreal

$1,000,000.00
2860,000.00

Capital Authorized, -
Caplital ISubscr.bed, -

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and

WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited.
F. J. J. STARK, Generar Munager

Bondsmen Superseded by
American Surety €0., of New York.

CAPITAL AND SURPLUS, $4,800,000,

K. H, HAYCOCK & Son, L1o Ottawa
W, H. HALL, General agent Torento

STEWART & MUsskN, Montreal,
HAS, W, WaLcor, Quashes,

The Equity Fire Insurance Go

TORONTO . CANADA,
GHREIINW OCD MROWN, Generel Maneser
— GENFRAL AGENTS—

Faulkner & Co,, Halifax N, 8.
Brown Clarke Agency, Winnipeg, W. 8. Holland Vaneuver
Young & Lorway, Sydney, C B Geo A, Lavis, Unigary,
W. k. Rogers & Co , Charlottetown, PEd
Edwin K. MckKay,st. John, N. B,

THE RELIANCE

LOAN AND SAVINGS COMPANY

. OF ONTARIO

WM.

Carson Bros  Montreal

84 Kine St1. Easrt TORONTO

Manager J. BLACKI WK

President, Hon- JOUN DRYDEN.
secretary, W. N, DOLLAK

Vice-President, JAMES GUNN, Ksq
DEPOSITS,

847, interest per annum allowed on deposits of one

Money can be deposited by mail

tollar
and upwards,
DEBENTURES issued in amounts of $100 and upwards for &
period of from 1 to 10 years with interest at 4 per cent.
per annum payable half. yearly

Permanent Capltal (fully paid) $617,050.00
Security for Debenture \holders
and Depositors - $1,074,3583.47

THK

Keystone Fire Insurance Co,

CF SAINT JOHN N.B,
Incorrorateo A D. 1889, CariraL, $200 000

Home OfMce Princess Street, Saint John N.B

OIRECTORS.
ALFRED MARKHAM
Vice-President,

HON_JOHUN V. FLLIS
Fevaraent
HON. GFO A COX
Pressdent Western Ass ce Co
ALEXANDEK FLBARNHILL

1 ). KENNY
Vice President Western Ass'ce Co.)
FREDKRICK J. G. KNOWLTONS
K WALKFR W FRINK
A GOKLON LEAVITT, Secretary

NATIONAL TRUST CO.
L/MITED.
Caplital Paid Up $1,000,000 - Reserve $400,000,
MONTREAL BOARD OF DIKECTORS : '
Jas, CraTuE Exq., Director The Canadian Bank of Commerce
H. 8. HoLr, Esq., President The Montreal Light Hoat & Power Co,
H. MARKLAND MOLBON, Esq., Director The Molsont Bauk
cTe A8
Executor, Administrator and Trustee Laquidator and Assignee
for the benefit of creditors, Trustee for boud 1seues of Cofwuuoul'
and Companies
Receives funde in Trust, allowing 4 pereent, per annum, payable
lmll-yeul{. upon amounuta of $500,00 and upwarde, lodged with the|
Company from oune to five yoars.
Members of the Legai and Notarial professions brhmn' any busiuesd
to this Company are alwaye in the § eave thereof |
A. C. ROSS. Manager.
Ofeces and Safety Deposit Vaulte 153 St. James St., Montreal,
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INSURANCE AGENTS )

r desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - MONTREAL
A Company affording its policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8} p.c. of in-
come. The same rate of profitsto policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R HOWELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ ° Hamilton, Canada.

Capital and Assets ‘ . , ; . $3,203,013.83
Paid Policyholders in 1905 . ; . i 236,425.38
Assurance Written in 1905 . ’ . 3,329,637.06
MOST DESIRABLE POLICY CONT«ACTS..
DAVID DEXTER H. RUSSEL POiFHAM.

President and Mtanaging Director, Vanager, Montreal District

|| ~><RESTABLISHED (1828.€~

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS wess sressrs  sessessssese eees samse eassesiieees $55,401,612
INVESTMENTS UNDER CANADIAN BRANCH, — .oocoee 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over e 6,691,221
ANNUAL REVENUE  ccciiiieee nensnnnnns ananeeennee 7,128,581
BONUS DECLARED, = i ssemnenenens e 36,000,000

Wm. H- CLARK KENNEDY, D M McGOUN
Secretary. Manager for Canada
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‘Accidents

™e
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY

TORONTO
22:24 ADELAIDE ST. EAST

Whe mest
CONTRACT loued
Achnowiodged by Ineurance Underwr'ters and the
Pubite 0a the BT Policy seiling todey

A6 C BINNICA Wanseine Droseven

CROWN LIFE INSURANCE GO,

HEAD OFFICE. TORONTO.

Polickes Indisputatde from Date of Tssue - Lower Premium Rates
than charged by other Compantes - Loan Values Guaranteed after
Two Vears, Cash surrendes and Paid up Values Guarantesd after
Three Yeurs  No Restihotions as to lesidence Travel or Uccupation.

IRECTORS FOR, PEOVINCE OF QUYREC!
Revorrmw Forowr, M1, Tawvr, Cor, F, U, Hensnaw

. Markieann Moison How, Hueson By Ransvicie

Staniey Mendorson, Cieneral Manager for the Proviace of Quebec,
Offices—Sovercign Bank (hambers, 232.236 St James Sireel, Montrea
LINERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policlos Cuarantood by tho LONDON AND
LANCASBHIRE FIRE INSURANCE COMPANY
OF LIVRRPOOL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $27,250,000

Head Oftice for Canada t Aliance Building, Place d'Armes,
MONTREAL.

T. D. BELFIELD, Manager.

Union Fssurance Society

Established A D, 1714

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Accumulated Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand N cGill Sts., Montreal
T. L« MORRISEY, Resident Manager.

providem Savings Lifc
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY{.FOR POLICYHOLDERS AND AGENYS

Success ful Agents and Gentlemen Secking Remunerativejllusiness Connsctian
may Apply to the Head Office or any of the Socwety's General Agents,

C. T. Gillespie,

General Manager for Canada,
TORONTO, ONT.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
Deposited whth the B Poltey nolders 64,634.00

8.F McKINNON.Esq., Pres. JOHUN R, BARBER W.P.P
S, F,

McKinnon & Co., Toronto. JOHN FLETT,
H. M, BECK, Manager.
Applications for Agencies throughout the Province | Quebee

are invited. Address : E. A, LILLY, Montreal,
General Agent for Prov. Quebee

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863.—

Head Office, - - WATERLOO, OAT,

Total Assets 3ist Dec,, 1908 - - $614,000.00
Policies in force in Western Ontarlo over 30.000

CEORGCE RANDALL, WM. SNYDER,
President, \ice Presidest

FRANK HAICHT, T.L. ARMSTRONC, | Inspeewon
Manager, R. THOMAS ORR, )

THE LONDON MUTUAL FIRE INSURANGE
COMPANY OF CANADA

ESTABLISHED 1859
Losses paid todate. - =« = $4,000,00000
Assots, 3 |1st Dec., 1908 e = = = $8285287

HON. JOHN DRYDEN,
President,

D WEISMILLER
Secy.and Managing Diretcor.
J. KILLER, Inspector.

GRO. GILLI¥ES
Vice-Presidest,

LAUCHLIN LEITCH
Superintesss!

H. BLACHFORD, Geperal Agent for Quebec, 180 St. James St., Montred
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M:CARTHY. OSLER, HOSKIN & HARCOURT |

Parvieters, Rolicitovs, Etr. Bell Telephone Main 771
Wome Lite Buiding, - - Vietoria Street —
TORONTO - EVANS 0.R.0.JONNSON
Jobu Hoexin K.C., F. W. Harcourt, W. B. Raymond, EVANS & juHNsuN
H. 8. Osler, K.C,, Leighton G, MeOarthy, K.C,,
D). L. MoCarthy, Britton Omler
— FIRE INSURANCE
G e W S0l ——TTRES AGENTS » BROKERS
Cable Address: “Norram, MonTrEAL
83 Notre Dame Street West, Montreal.
McLennan, Howard & Aylmer, ‘
ADVOCATES, RARRISTERS and SOLICITORS, SERERAL AUENTS
British Empire Building, ATNA INSURANCE CO., of Hartford
Toephone Main 509 § 86 Nolre Dame St. West, MONTREAL BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE,of London, Engiand.
HOME INSURANCE CO., of New York.
ATWATER, DUCLOS & CHAUVIN
ADVOCATES
160 ST. JAMES ST., - MoONTReAL. | Harris, Henry & Cahan
Barristors, Sollcitors, Notarlios Publie, otc.
A W. ATWATFR, K. C. C. A, DUCLOS, K., | OMoes: St Paul Bailding, llel\lrI-‘Ax‘ \ 8., and Royal Bank Kallding
H. K. CHAUVIN, Robert K, Harris, K C H, Almon Lovett,
William A I|aury. Henry B. Stairs,
Charles H. Cahan, George A K, Rowlings.
Uable sddres ; ** I'||anr)." anlﬂu Codes IA. B, C, MﬁN;Lll'l‘
““ Heury," Sydney. Mrectory, Lieber's
R. WILSON-SMITH & CO.,
¥ Stock BroKers % MEDLAND & JONES
GENKRAL INSURANCH AGENTS,
Members Montreal Stock Exchange. sty
H SCOTTISH UNION & NATIONAL INSURANOCE CO
Guardian B“"ding’ 160 St. James S"‘CC', GUARANTEE COMPANY OF NORTH AMERICA,
1 INSURANCE COMPANY OF NOKTH AMEKICA
MONTREAL. CANADA ACCIDENT ASSUKRANCE 0O
GEKMAN AMERICAN INS. CO,
0cen : (!:r'-lul:m:‘lll":uo BAY NTREKTR ")mm")m 1087

PHCENIX EDWIN P. PEARSON, |J, H, EWART,

e INSURANCE.
e « TORONTO - =

Northern Assurance Co.

OFFICKS,

INSURANCE COMPANY
OF H ARTFORD ) Adelalde St. Eagt, TORONTO WELLINGTON ST

POSITIVE EVIDENCE — &>
.. Have building or atock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
41 Phillippe Square, MONTREAL
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M evchants Bankof Canada

Capital Paid up oo o covneiiene .$6,000,000
Rest and ;Surplus Profits........3,674,606

HEAD OFFICE, . . e MONTREAL

Board of Directors
H. Montagu Allan. Viee President, Jonathan Hodgson,
w1, Dawes, Esq. Thos, Long, ksq, Chas R Ihmmer.l‘g.?q‘
Hugh A A JEsq. CoML Hays, Esqo Alex. Barnet, Erq

£. P Mebden, General Mana
T, ¥, Merrett, Supt. of Branches and

Branches and Agencies

Directors
C. F. Suith, Esq

"‘r,
Clijef Inspector,

Ontario
Acton Flgin Hespeler Mitchell St. Thomas
Alvinston Elora Ingersoll Napanee Tara
Athens Finch Kinecardine Oakville I'hamesville
Belleville Formosa orillia Tilbure
Berlin Fort William OtAvA Toronto
Bothwell Galt Owen Sound  Walkerton
Brampton naAnoque Py Watford

Chathiam Georgetown  Little Current Westport

i+
Chatsworth  Glencov London P'rescott West Lorne
Chesley Gore Bay Luecan Preston Whestley
Creemore Granton Markdale Renfrew Willamstown
Delta Hamilton Meatord Stratford Windsor
Fgauville Hanover Mildmay St Gieorge Yarker
Quebec
Montreal (Head Office; St James Strect Beauharnols Shawville
' 1200 St, Catherine Street Fast Lachine Sherbrooke
310 St Cather Strect West Quebee St. Jerome
L 1330 St. Lawrence Boulevard, St Sauveur Bt Johns
Ville St. Louls St Jovite
Manitoba
Brandon Griswold Napinka Port'ge Ia Shoal Lake
Carberry Macgregor Neepawa Prairie Souris
Gladstone Morns Ouk Lake Russell Winnipeg
Alberta
Allx Carstairs Lacombe Oldn Stettler
Calgary Py siand Ledue Ked Deer Vegreville
Canirose Faln onton Medicine Hat Sedgewick Wetaskiwin
Ft. Sushatehewsn
Saskatchewan British Columbia
Areola Forget Maple Creek Vancouver

Whitewood
New York Ageney, 6l
I'he Royal Bank of 8¢

Gainsborough
IN UNIED STATES
BANKERS 1N GREAT BRITAIN

BANK OF HAMILTON

PAID-UP CAPITAL, $2,800,000
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 20,000,000

Head Office, . . . e Hamilton

.
DIRECTORS.
HON. WM. GINSON, President
TURNBULL, Vice Preadent and General Manager
John Prox

Curndut!

Wall
tlavd

St

Hon

Girarn st s

“yrus A Nirge ' Geo, Ruthertord I. S, Hendrie
. C.C, Dalton, Toronto
{
\ H M WATSON, A en. Man. ard Supt.of Branches.
'
b BRANCHES
',4“) ONTARL { ONTAKIO—{ on Mastrona, ALweny
hs 1 we Tunct AND SASKATCHE
W 1 - Wingham waAN.~Lon,
3 Midland Wroneter
» Min
{ Mitche Maunltoba,
4 Piyth :\‘ '*""l" | Alberta and
hrantf N: ' £ Saskatchewan:
agara ba
. Niagara b
Orangeville
Owen &
Palmerst
5] Port Flg
Port Rowan X
b Kipley Winkler, Man
| § - Winnipeg, Man,
| : amy Winupeg— Grain
‘ Grimshy Ieeswat xchange bir
} Hoagersy 1 t
| 2 Hamiiton 1
Harion bt. Br. College & ﬂrltl\h
Deering Nt Ossington Columbla :
ast bud | Queend Sy Ia . Mar Fernie
’ West End Br YongesGould  Meltort, Sask Kamloops
N Jarvis Na ver
‘ rrespondentsn Great Britair
i ITHE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo
§
: rresponden
Ngw York—=Hanover Nat al Pk Kanoas trv=Nat Bank of
Fourth Natonal Hank Commerce
al Trust o Prrtaveiemia— Merchants Nat - Hank
nal Pank S1. Loves— Phird National Bank
s GRICAGO—L ontinenta Hauk can FrANCIsco— L rocker=Woolworth
First Nat tiona! Bank
Darpori—Oid Deir Pr1rsaurG—Mellon National Bank

CORRESPONDENCE SOLICITED

THE CHRONICLE

NOVEMBER 23, 1909

banking business entrusted to oy
keeping receives the most care.
ful attention ., . . .,

ALl

¥

EASTERN TOWNSHIPS BANK

HEAD OFFICE :
SHERBROOKE, QUE.
FORTY-SEVEN BRANCHES IN CANADA,
Correspondents inall parte of the World,

Capital, $3,000,000 | Wu. FarRwrLL Pra,

Reserve, 81,600,000 | JA» Mackixxos,
Gen'l Mgy

IMPERIAL BANK OF CANADA

CAPITAL AUTHORISED - - $5,000,000

CAPITAL PAID UP - - 4.42),,000

REST - = = = = = 4,420,000
DIRECTORS,

D. R. WiLkig, President
WILLIAM RAMSAY,

] K. OSRORNE, CHAS. COCKSHUTT,
W, WHYTE, CAWTHRA MULOCK,

HGAD OFPFICE, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manage
W. MOFFAT, Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO,

HON ROBERT JAFFRAY, Vice President
ELIAS ROGERS,

PELEG HOWLAND,

HON. RicHARD Tranm,

Bolton, Galt, London, Port Colborne, St Thomas,
Cobalt, Hamilton New lLiskard  Ridgeway, T'oronte,
Kssex, Ingersoll, Niagara Fallst St Catharines, Welland,)
Fergus, Kenora, North Bay, sSault ste, Marie, Woodstock,
Fonthill Listowel, Ottawa,

BRANCH IN PROVINCE OF QUEBEC,
MONTREAL  QUEBEC,

BRANCHES IN MANITORBA, NORTHWEST & BRITISH COLUMRIA
Arrowhead, B.C Golden, BC. Rosthern, Sask,
Banfl, Alta, son. B.C, Stratheons, Al
Halgonie, N.W North Battleford, Sask Trout Lake, B.C
nrandon, Man. Prince Albert, Sask. Vancouver, BC
Broadview, Sask. Portage La Prairie Man Victoria, B.C
Calgary, Alta. Red Deer, Alta. Wetaskiwin, Alta
Cranbrook, B.C. Regina, Sask. Winnipeg Man,
Edmonton, Alta. Revelstoke, B.C.

AaenTs—London Fng., Lloyds Bank Limited

Manhattan Ce. Paris, France, Credit Lyonuais |

New York Bark of

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING . .- -

INVESTMENT BROKERS,
Rallway and Industrial Bonds

MONTBEAL

Covornment, Municipal,
and Socurities BOUCHT and SOLD.

Investmeonts sultable for Insurance Companicsand
Trust ostatos alwayson hand.
Members of Montreal Stoek Ezehange

Cable Address : HANSON,

The Trust and Loan Comuazy

OF CANADA
INOJORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Subscribed » - $7.300.000
With power to Increase to - 15,000,000
Pald up Caplts! - - 1,581,044
Cash Reserve . 011,790

Fund

Poal Estate and Surrender Valu
of Lite Policlos.
Apolv to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Streot, MONTREA

Monoy to Loan on
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t\\&wa\ Bankng,,”%

CHIEF EXECUTIVE OFFICE - MONTREA'.
56 BRANCHES THROUGHOUT CANADA
5 Agencies in Cuba. Agenc}' in Newfoundland
New York Agency - 68 William Street

SAV‘NGS'. e e In connection with all Branches, Aecounts

opened with deposits of ONE DOLLAR
DEPARTMENT

The Dominion Bank

half-yearly, at highest current rates,
HEAD OFFICE: TORCN1O, CANADA.

Capital Authorized .« .+« $4,000,000
Capital Paid up, e e+« 8000000
Reserve Fund and Undivided Profits, . 3,839,000
DIRECTORS :
E. B, OSLER, M, P, = .
WILMOT D MATTHEWS, |
A. W, AUSTIN R. J. CHRISTIE

. J
W. R. BROCK TIMOTHY EATON
JAMES J. FOY, K .C,, M.L.A,

CLARENCE A. BOGERT, = General Manager

Branches and Agents
Collections made and Remitted for prc mptly.
[ cial and T ®' Letters of Credit

issued, available in all parts ot the world,

A General Banking Business Transacted.

. Prustornt
Vicr-PrEsipeNT

throughout Casada and the United States,
Drafts Bought and Sold

THE CHRONICLE

—_

n
on
an

Che SHovereign ‘Banh

of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, . e . e TORONTO
EXECUTIVE OFFICE . ewo « MONTREAL

iD. M. STEWART,
2nd Viee-President and GGeneral Manager,

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River
Arkona Goderich Mount Forest Stirling
Aylmer Harrletaville Now Dundee Stoutrvilie
Baden Harrow Newmarket
Belmout Har vlock Newton 1
Berlin Hei aall Ningura on-the-Late
Brueetield Huntsville Ottawn )
Burk's Falls Hderton * Market Branch T
Chatham Linwood Owen Sound o
Claremont London Petleriaw * Market
Clinton London East Penetanguishene Tweed
Crediton Marknam Perth Unionville
Dashwood Marmora Roekland Walton
Durham Millbank St Catharines Wyoming
Eesex Milverton Bt Jacobs Zurich
Exeter Moukton

BRANCHES IN QUEBEC
Dunbam Frelighsburg® Montrea, *

Stanbridge Fast Sutton Waterioo Montreal, West Fnd

NEW YORK AGENCY: 25 PINE STREET,

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

BANK OF ‘NUVA SCOTIA

cnpltnd Poid ap £ 3 000,000.00

Benerve band S O
HEAD OFFICK, MALIFAN. 0MB00
DIRECTORS
1L CHARLES ARCIIBALD Vice Preside
G.S. CAMPRELL, J. WALTER ALLISON
HECTOR MCINNES, H.C. McLEoD
General Manager’'s Office. TORONTO, ONT,
H, C. McLron, General Manager D. WaTErS, Asst, Gen, Manager
Geo. sanderson, Inspector ’
BRANCHES,
ova Scotia — Amherst, Annapolis, Antigonish, Bridgetown,
Dart mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool,
New Glasgow North Sydney, Oxford, Parrsboro, Picton, River Hebert
Springhitl Stellarton, Sydney Mines, l'mm.\\'rs\wllr,\\'uuhur,\'unuoulh"
w Brunawick —(amyln-lllon. Chatham, Fredericton, Moncton,

¥\ PavzaNt Presid

R L. BORDEN,

« Port Elgin, Sackville, St. Andrews, St. George, St

! John, st,
st stephen. Sussex. Woodstock.,

Mary s
In Manitobr and Alberta -Calgary, Kdmonton, Winnipeg.
Saskatchewan—sSaskatoon
In British Columbia—Vancouver.

r Woaward Isand—Charlottetown and Summerside,

In Quebee =Montrealand Paspebaan

o Ontacio—Araprior, Berlin, Hamilton, London, Ottawa,
borough, Toronto, King Street, Toronto, Dundas Street

In Newfoundland—Harbor Grace and St. John's,

In Weat Indies—Havana, Cuba Kingston, Montego Bay, jamaica, Port
Antonio. lamaica, Port of Spain, Trinidad,

In United States—Boston, Mass., and Chicago, I11.

Peter

New and Revised Edition to be
Issued in 1906,

Lovell's Gazetteer

OF, THE
DOMINION OF CANADA
AND NEWFOUNDLAND
Wilh its Tables ol Rovles {and Maps of All the Provinces

A volume of over goo pages, Crown Svo., bound in full
extra) cloth, stumped on back and side,

PRICE TO SUBSCRIBERS, . . $6.00
L ** NON-SURSCRIBERS, 6.00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,914,630.00
REST and undivided profits 3,089,274.00

BOARD OF DIRECTORS.

GEORGE HAY, President, DAVID MACLAREN, Vice-Pres!
H. N. Bate . B, Fraser
Hon. George Bryson ohn Mather
H K. Kgan denis Murphy
Gectge H, Perley, M.P,
QGEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Qen. Mgr
Inspectors
C. G, PENNOCK

W. DUTHIE
FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA

Correspondents iu every panking Town in Canada  and throughout
the world,

This Bank gives prompt attention to a 1 Banking business entrusted to it,
CORRESPONDENCE INVITED

mMontreal Crust and Deposit

COMPANY.
AUTHORIZED CAPITAL $1,800,000
Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Sireet

1t Wilson-Smith, Prosidents
DIRECTORN

Sir Wi, Hingston,
Robert Areher,

N H. Ewing
F.Orr Lewis, A

H. O’Hara & Co.,

30 Toronto Street,
~TORONO."

Members Toronto Stock Exchange
Stocks Bought and Sold

M. Crombie,
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BANK OF MONTREAL

(ESTARLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office,

. B Montreal
CAPITAL (alipaldup) . . $14,8400,000.00
RES « .« 11,000,000.00
U'DIVIDID PROFIT. « o o o 100,831,.84

IOAID or DI TORS.
KT. HON  LORD STRATHCONA AND MOUNT ROYAL, G CM.G.
Honorary President
ik A DrUMMOoND, K. CM.G., President.
JLOUSTON EsQ., Vice President
F. B GREENSHIELDS, KSQ.
R. B, ANGus, FsQ
HON. RORERT MACKAY.
.S CLOUSTON, General Manager,
A. MACNIDER, Chief Inspector and Superintendent of Branches,
H.V. NPIII’IIITM Assistant General Manager and Manager at Montreal
SWEENY, Superintendent of Branches, British Columbia.
w I' STAVERT, Sunerintendent of Branches, Maritime Provinces.
F J. HUNTER . Inspector N. West & B C. Branches, Winnipeg,
W. A. BoG, Assistant Inspector, Montreal

100 Branches in Canada

Hox. Sik Grol
.4

»T I’l‘lll\nn,l’..';u.
BiR WiLLiaM C. MACDONALD
JaMms Ross. Ksg K. G R¥ib, Esq.

= Y

THECANADIAN BANK
oF COMMERCE

$1¢,000,000
4,600,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

HON. GRO. A, COX. President. A. KINGMAN, Esq
ROBT. KILGOUR, Esq., Vice-Pres. I'lll!l)RIllC NlCll()lJ.‘ Faq

PaiD-uP CAPITAL
REST

ATHERN, K . LYMAN M. JONES
MME:IS: LLE .nq.q HOD: WARREN, Haq.
ATTHEW ut AT, Bsq. B R. wu.:n  Msq
JOHN HOSKIN, K.C., LL.D. HON, . EDWARDS

B. K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Manage

157 Branches in Canada, Unlted States
and England.

Moatreal Olllce s l" H. Mlthe!uon Manager

L d

Also Br in THE UNITED STATES, LONDON, End.,
‘\I' WFOU NDIA\D and MEXICO

MONTREAL OFVICE " \ Meredith, Manager nmi Asst, Gen, Mgr
LONDON, ENG u 47 Thieadneedle St E.C. Tavlor, Manager
NEW KK t Pine St RY II:I-lrnIkAl nrmlhwnllr Agents
CHICAGO J M, Greata, Manager
QT JOHN'S, and RIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANLE, Wash,

MEXICO, DoF, TS, C Saunders, M, T

SAVINGS BANK DEPARTMENTS connected with each Canadian
Branch, and Deposits received and interest allowed at current rates,
COLLECTIONS at all points in the Dominion of Canada and the
United States undertaken at most favorahle rates
TRAVHELLERS LETTERS OF CREDIT
parts of the World
BANKEKS (N GREAT BRITAIN : LONDON
of London and Smith's Bank, Ltd The Loundon and Westmin-
ster Bank, 1Ltd , The National Provincial Bank of Hngland, Ltd
Liverroot, The Bank of Liverpool, Ltd Scorrasn, The British
Linen Company Hank and Hranches
BANKERS IN THE UNITED STATES The National City Bank
The Bank of New York, N HA, al Bank of Commerce in
New Vork, Hostos, The Merchants National Bank, J B Moors & Co.
Burrarto, The Marine Hank, Buflalo. SAN Francisco, The Free
National Hank, The Anglo Califormian Bank, Ltd

issued negotiable inall

The Bank of ¥ngland, The Union

|

(E-tlnnd) Office : 60 Lombnrd Street E,C,

§ Cameron Alexander, Manager.

New York Office :1—16. Exchange Place
W, Gray and H. B, Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafls on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker,

The Bank of British North America

Established in an e,
Capital Pald Up
Reserve Fund

London Office

Incorporated by Koyal Charter in 15490
$4,866,667
. $2,141,333
5 Gracechurch Street, E.C.

COURT OF DIRECTORS
Ricmarn H. GLyn, Esq

Jomun M. BrODIF, Fsqg. Fren Lusnoc, Esq

OMN JAMESCATER, Esq, E A Hoaxrr, Fsq CoW,. ToMkINsON, Fsq
KNKY R FARKER, Fago 1T BKENDALL, Esg Gro, D WHATMAN, Ksq
A

WaLLis, Esq . decretary W. S Gorpny,, Esq., Manager,

Head Office in Canada: St James Street, Montreal
M. STIKKMAN, Esq Gen. Manager J. Kumsoy, Ksg., Supt, of Branches,
J. ANDERSON, Faq  Inspector

Branches in Ca

Montrenl, A K Kiois, Loos! Manager ] R Aunuw Sub, Mgr.
Alexander, Man x. NS Ottawa, Ont
Ashroft, B4 Hamilton, omt, Ouebec, PLQ.
Battleford, Sask arton Street  Reston, Man,
Belmont Man o clotia Ave ossland. B, C,
Bobeaygeon, Ont Hedley, Bo Kosthern, Sask
Brandon, Man, Kaslo, B ¢ St John, N. B
Brantfond, ont King ~lun unl hd Union Street
Calgary, Alta Levis, 1", Toronto Ont,
Camphellford, Ont Lom don nnl » King Street
Davidson, Sask M nul Square  Torouto Junction, Ont,
Dawson, Yukon Dist, lnnuum o Trail, B, U,
Puck Lake Sask Montreal, I Q Vancouver, B C,
Duncans, B st Catherine St. Victoria, B. C.

Midland nt Weston, Ont.

Fenelon Fall North Vancouver, B, ( Winnipeg, Man
Fredencton, N1 Oak River, Man Yorkton, Sask,
Greenwood, B L

Agencies Inthe United States
Niw Yok
" JoMOMIicHARL & W
SAN FRANCISCO
10 Sansome Street 10 C0 Warrsiand A S IRKLAND, Agents
CHICAGO
Merchants Loan and Trust Co.
Lonpox BANkrks The Hank of Hogland, Messrs, Glyn & Co
FOoRFIGN AGENTS  Liverpool—HBank of Liverpool Scotland—Nationa
Bank of scotland. Limited and Branches  Ireland—Provincial Bank of
Ireland, Limited, and branches . Nationa! Bank Limited, and Branches
Aust'alia—Union Hank of Australia :_mulnl New Zesland ~Union Bank
India, Chiny and Japan—Mercantile Bank of India
o ol Hank  Paris=Credit Lyonnais, Lyons -
Agents m Canada for the Col | Bank, London and

42 Wall Street M T.OLivER, Agents

of Ausiralia, Lim ted,
Limited

West I
M

Cirvular Notes for
fts on South
Ban ks Hranches,

Travellers a

1able in all parts of the
Africa and West Ind

» may be obtained at the

“Pyblished by R Wilson-Smith, at 160 St. James Street, Guardian B

Tre MOLSONS BANK

INCORPORATED By ACT OF PARLIAMENT, I 855.
HEAD OFrICE. MONTREAL.
Capital Pald Up ..o wooe o e $3,000,000

Reserve Fund ween vess e . 3,000,000

BOARD OF DIRECTORS,

S ll wamb Vice President
HORN
C. HENSHAW

Wam. MoLSON \hurnnun\ President,
w RAMSAY,
H \humhnn MOLSON,
W, C, MCINTYRE
JAmES ELLiOT, General Manager,

L. LUL |

Chief luqmtm and ~u|wnnlemlenl_ of Branches.
\A\: l:'lhl‘):::;"uh e W, L. CHipMAN, J. H. Campnitr,
o Inspector. Asst, Inspectors
BRANCHES
ALBERTA ONTARIO— Cont,ONTARIO —Cont.  QUEBEL
Calgary Dutton Owen Sound. Arthabaska.
l':i:mn'l;)n Exeter, Port Arthur, Chicoutim/
T BRITIS Frank ford, kidnluwn Drummondville
Hamilton. I‘n‘nrrvllhy and
COLUMBIA Market Branch, hmllh- Falls. Riviere du Lowp
Revelstoke. Hensall, St Marys. Station
Vancouver Highgate, St. Thomas. IKI::l'rI::I"'
Troquois. -
IA».“‘O“ I»?::z-,\'me. Fast End Brunch sl. James Street
Wintipeg London. Toronto arket & Har
ONTARIO Lucknow Queen St. W, '_-or Branch
Alvinston, Menford, Toronto Jc! ot h;‘,rll:ll“hhennel
b Merhin
:;‘:::::‘ i \Imnnl»uvlu e, rds Beh M'nllnno'“z;‘eun
ille North Williams- Trenton. i
g;.‘:-‘::mne . burg Wales. !ql' I!' nri Brach
Clinton Norwich, \}nnlm Quebec,
Drumbo Ottawa Woodstocn, sorel.

Ste, Flavie Station
Ste. Thérese de
Blainville
Victoraville
INCIPAL CITIES OF THE WORLD

New Vork Ageshs

AGENTS IN ALL THE PR

London, England Agents, Parrs Bank Limitea.
Mechanics National Bank.

m
’

comp
11 parts of the Domintos, and return. | 3
o Commercial Letters of Croiil @

available in all parts of the Vol

Cobections made in
aitted at lowest rates of exchange
'||l\f||¢r‘ Circnlar Letters issued,

uilding, Montreal.




