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Mr. Edward Atkinson's announce-

";"":" ment that be doubted whether wood
o

“.:.‘ could be made fire-proof would have

been'more worthy of attention if he had
given his definition of * fire-proof " as applied to wood.
It seems a mere truism to say that wood cannot be
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made fire-proof if it is meant that it cannot be
made absolutely indestructible by heat, for with
heat the Globe would become what some eminent
scientists say it was inthedays of chaos, viz, a mass of
vapour, The tests in the United States navy yard
have involved the use of more than 1,700 degrees of
heat in wood that was' the subject of experiments,
and it withstood the flames perfectly. 1f Mr.
Atkinson is about to test whether any absolutely
incombustible substance exists he should postpone
it until winter—it is too hot to think of such things. \
|
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The number of lapses in assessment ‘
society business is amazing. The
“Spectator " has issued a table show-

Assessment
Society
lapses.

lapses and deaths in these societies for 1891, 1896,
1901, which are sufficient to account for the with-
drawal and collapse of many of these ephemeral
organizations. In one group of 12 companies, the
number of policies written was 11,692, and the lapses,
11,727.  In another group of 21 companies the
number written was 130,027, lapses, 79,351, which is
61 per cent. Ina third group of 18 companies, com-
prising, says the “ Spectator,” the two largest Orders
in the United States, there were 210,689 written and
76,419 lapses, equal to 36 per cent. In a fourth
group of g companies, 89.406 were written and the
lapses were 48,797, or over 54 per cent. The
novitiates seem to become disenchanted very rapidly

after entering, and not even the fascination of a
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bright collarette, or scarf, or belt, is sufficient to retain
them as members when they have once had an
inside view of the show. The ratios of death are
equally remarkable. In 1891 22 companies had a
loss ratio of 14.85 per 1,000, and in 1901, 22.04 per
1,000. In other groups we find such changes as a
loss ratio in 1891 of 10.45, and in 1gof, 33.56; of
6.57 in 1891, and 13.37 in 1901 ; 5.14 in 18¢g1, and
0.40 in 1901, Ina third group we get such advances
in death ratios as 9.04 in 1891 to 26.96 in 1901,
11.76 to 26.43, 6.82 to 20.92, 2.08 to 9.57.

The returns can only be compared to the progress
of some cancerous growth which is steadily eating up
the healthy flesh and leaving a remnant of diseased
structure in its place.

B o

The marked superiority of the Can-
.adian system of bank note issues
over that of the United States has
been graphically shown by the N.Y.
« Commercial Bulletin,”  Our con-

U.S. and
Canadian
Note Issues.

ing the numbers and percentages of | temporary points out that our circulation of bank

notes rose in October last by 21.5 per cent, over the
amount in previous winter, then decreased automati-
cally 20 per cent. down to January last, and since
then increased 10 per cent, each change reflecting
the demand for money. “In marked contrast with
this is the movement of our National bank circula-
tion. At the end of October it had not increased
3 per cent, since the end of June. At the end
of January it was practically the same as at the end
of October; there was a reduction of about half a
million dollars, From February 1to July 1 there
was no increase at all, buta decrease of something
more than $3,000,000, nearly 1 per cent. Next fall
there will bea great increase in the demand for
money ; if the circulation increases at all it will be
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only slightly ; it may even decrease. During the
past year the_ National bank circulation increased
$3,000,000, but as the amount being redeemed in-
creased $12,000,000, the process of contraction is
actually going on. On the other hand, the bank
circulation of the Dominion was 10 per cent, greater
on July 1 this year than last.”

Our contemporary forgot to point out the effect
of this cast iron rigidity of the American currency
system which is to render money dearer, especially
in the interior where it is wanted for crop moving,
and, at times, indeed almost yearly, to cause a semi-
panicy feeling in New York when the drain be-
comes heavy. The currency doctors of United States
need to take a course in the school of Canada where
an absolute remedy has been found for the troubles
caused by temporary demands for money and the
periodic falling off in such demands.

- ea»e — —

Time and time again it has been

The Law as (eclared by courts of law that every

to Strikes an has the absolute right to ab-

and Strikers. stain from work unless he is under

contract to continue his employ-

ment, also that it is a punishable offence to restrain a

man from working by any means other than moral

suasion. A judgment has just been given by an

American judge which expresses the legal phase of
this matter clearly.

“ 1 do not question the right of the employees o
this company to quit work at any time they desire
to so unless there is a contract relation between them
and the employer, which should control their right
to quit. At the same time T do not recognize the
right of an employer to coerce the employees to
continue their work when they desire to quit. While
1 recognize the right of all labourers to combine for
the purpose of protecting all their lawfu! rights, I do
not recognize the right of labourers to conspire to-
gether to compel employees, who are not disatisfied
with their work in the mines, to lay down their picks
and quit their work without a just or proper reason
therefor, merely to gratify a’ professionai set of ‘agi-
tators, organizers and walking delegates,” who roam
all over the country as agents for some combina-
tion, who are vampires that live and fatten on hon-
est labour of the coal miners of the country, and
who are busy-bodies, creating disatisfaction among
a class of people who are quiet, well disposed and
who do not want to be disturbed by the unceasing
agitation of this class of people.

“ The right of a citizen to labour for wages that
he is satified with is a right protected by law, and is
entitled to the same protection as free speech, and
should be better protected than the abuse of free
speech in which the organizers and agitators indulge
in trying to produce strikes,”

The strikers in the States have assaulted men
who remained at work, have set their homes on fire,
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have boycotted tradesmen who supplied them with
food, and otherwise sought by violence to deprive
men of the right to labour if they so chose. One
of the mischiefs of a strike is the development of
a lawless spirit in the strikers which is permanently
demoralizing.

-

Local Debts  The question of municipal indebted.

and Public ness in England and Wales istreated

Great Britaln. iy ap interesting way by Mr. Bassett
Revenue.

in the * Investors' Chronicle.” He
shows that the total amount of local public debts in
1890 was $1,381,140,000, compared with $464,000,000
in 1875, the increase in 25 ycars having been
$917,140,000. He considers the increase of local
debts to have outpaced the increase in local rateable
values of properties. In 1875 the rateable value of
the towns in England and Wales was $595,395,000,
which exceeded their debts by $131,395,000, while
now the debts, according to Mr. Bassett, exceed the
rateable value by $500,000,000. Without the official
data before us, a reliable judgment cannot be formed
as to the accuracy of these statistics, but we are not
prepared to accept the statement that the aggrega'e
municipal debts of the towns in England and Wales
exceed the aggregate rateable value of the local
properties. The normal condition of English towns of
from 10,000 to 30,000 inhabitants is to be wholly frec
from debt, and the high value placed on the securities
of the chief cities and larger towns shows that their
debts are not excessive, The total debt per head of
the people of Great Britain, including the National
Debt as it now stands, and the municipal debts,
amounts to $145, which, at 3 per cent. interest,
imposes a yearly charge of $4.35 per head, or a cent
a quarter per day.

The remarkable buoyancy of the public revenue
in the United Kingdom is shown by the following
return, showing the revenue receipts for quarter
ended 3oth June last, compared with same period
last year, the sterling being converted into currency
at §5 per £.

Increase
over 1901,
$ $
Customs . cos cone conssnanssnnnns 40,023,4% 13,%87 475
FERCINE . cvvas vosuse s onnnse cavans 40,983 800 4,521,500
Kstate, ete., dULIEs ..ooei vovsvose 26,360,935 3,031,500
SUMIPS v eans conune sarnns snnnne 10,600,000 800,060
Laand tAX . cuvve snn o0 sesssennse 375,000
House duty. . .coeervesenenes 2,125,000
Property and income tax....oee 34,600,000
Post OMCE. oo crsocosassssnnss 13,635,000
Telegraph service 4,350,000
Crown lands ... .. .. 850
Suez canal shares .. 40,670
Miscellaneons. ...« 2,616,475
Totalescsssasnncnes  S1THMH60,370

In the face of above figures showing the percent-
age of public debts per head and the condition of
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the reveniie, it is almost amusing to read of the British
people being * crushed beneath a load of debt,” asa
leading New York journal recently said was their
lamentable condition.
—— > —
The Insurance Commissioner of
New Hampshire, in his interesting
report for 1901, gives a narrative of
his proceedings regarding some of
the fraternal associations in that State. Taking into
consideration the method of some of the associations,
classing themselves as fraternals, the Commissioner
says he is tempted to paraphrase the saying of
Madame Roland, and exclaim: * O, fraternity, what
liberties are taken in thy name!” In 1891 he was
successful in securing the passage of a law which
required associations of all kinds, hithert» exempt from
supcyvision. to secure a license from the Insurance
Commissioner in order to continue in business, and
such license was not granted until he was satisfied
that they were reliable and worthy of public patron-
age. Practically, the effect of this law was to drive
out of the State a horde of companies and associations
whose methods were financially unsound. All others
were duly licensed. In 1893 an effort was made to
nullify this law, and defined a fraternal association as
“an organization on the large plan, with a ritual, a
representative form of goverment,and to be managed
for the benefit of members, and not for profit
A number of societies were exempted from super-
vision. A fight began to set aside the Commis-
sioner’s license and supervision, the outcome of which
was an Act passed last year under which “he is not
obliged to grant a license to a new company or
renew the license of an old one, unless he is satisfied
that it is reliable and worthy of public patronage.”
The Commissioner gives an illustration showing that
an association which has the outward marks of
being a fraternal society may be working as a life

assurance company. The one he refers to showed
disbursements for sick and funeral benefits, con-
tributions, etc,, amounting to $193,921, and the man-
agement expenses were $522,424! The “benefits "
paid out were only 37 per cent. of the expenses in-
curred. The wages of employees, salaries of
organizers and cost of organizing work foot up to
$323,840. Theactual income was $502,102. Mani-
festly, such figures are not those of a fraternal so-
ciety. The law-makers of New Hampshire and the
Commissioners very properly abstain from placing
unnecessary burdens or vexatious exactions on the
management of benevolent or real fraternal associa-
tions. +But these of a reliable character, approved by
the Commissioner and legally organized, should not
be compelled to compete with those that, under the
forms and title of a fraternal society, are conducting
a life assurance business without being under proper
supervision which they escape by appearing to be
organized as benevolent societies.

Fraternal
Societies in
New Hampshire.
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ON THE POWER TO CHANGE THE BENEFICIARY.

The leading subject of discussion at the last meet-
ing of the Actuarial Society of America was the
question relating to the change of the beneficiary in
a life policy. The discussion elicited expressions of
diverse opinion regarding the legal and other aspects
of the question. The discussion was opened by Mr.
McClintock, who briefly stated the position in which
the subject was left after the discussion six months
ago, which he stated to be, first, that it was con-
sidered right for companies to give policy-holders,
who understood the matter and wanted it, the right
to change the beneficiary. The tendency of the
earlier discussion was that it was a dangerous thing
for companies to put the change of beneficiary
clause into all their policies, though some regarded it
an open question. If it is proved that there is no
danger in the practice, there is the further question
whether it is not better to confine the introduction of
the clause to cases in which the applicant has, of his
own accord, asked for it. Mr. Miller thought in-
telligent and careful business men preferred to have
the right to change the beneficiary notwithstanding
the slight element of danger which surrounds it. A
difference of opinion arose asto whether the assignee
of a policy was vested with the power to change the
beneficiary. Mr. Van Cise said “ Yes,” Mr. Miller,
«No.” Mr McCabe asked, “ How does Mr, Miller
satisfy himself as to his right to take such action,
that is, to deny the assignees’ power to change the
beneficiary, when the law expressly states that, if a
policy be taken out by a man on his own life for the
benefit of his wife, she shall at once have a vested
interest in the policy 2" This has been confirmed by
numbers of decisions. Mr. Miller admitted that if
the interest of the wife were obsolute it would have
to be recognized. Mr. Nicholls drew attention to
there being a difference between the laws of the
United States and those of Canada as regards policy
beneficiaries. To this Mr, McCabe replied :

«So far as policies issued by our Company in
Canada are concerned the law of Canada attaches
thereto. This states that a policy issued to A., pay-
able to his wife or wife and children, differs from
every other kind of property he has, or can have, in
the fact that he is free from the claims of creditors.
These beneficiaries, wife, children and mother, con-
stitute a special class known as preferred beneficiaries,
and the law states distinctly that the insured cannot
take away from that class the interest in the policy.
He can apportion the amount of money secured by
the policy in any way he chooses among the class,
but he cannot divert it wholly from that class.”

Mr. T. B, Macaulay, after acknowledging the clear-
ness with which Mr, McCabe had stated the Ontario
law, said :
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“The whole question is, whether or not a policy
which reserves this power of changing the bene-
ficiary is a policy payable to the wife within the
meaning of the Act. I am inclined to think that
the eftect of the Act is to provide, that when a
policy is payable absolutely to a wife, or to a wife
and children, then the provisions of the Act apply,
but that if the gift is incompleie, as it is if there is a
reservation, it is not a wile's policy, and that the Act
has no bearing upon it."

Myr. Macaulay then asked: “Is there really much
demand for this form of privilege on the part of the
public; is it of great assistance to agents in canvas-
sing ; do these companies that do not give this privi-
lege find much difference ; has trouble been found
to arise in practice because of the absence of such a
clause in old policies " Mr. Van Cise thought there
wa: a demand for this clause, his idea was that he
who pays the premiuns should control the policy.
Mr. McCabe regarded it his duty to call the atten-
tion of the Society to the question whether com-
panies that issued contracts in Ontario granting the
privilege of changing the beneficiary were not in-
curring the risk of having to pay the claims twice ?
In view of the law of Ontario he thought there
was such a risk. Mr. T. B, Macaulay stated that
an eminent legal authority had advised his Com-
pany to adopt a clause reading, the assurance ‘“is
payable to such person or persons as shall be named
in a written declaration filed by the life assured
with the said Company, failing which it shall be
paid to the assured's wife or children,” It is a ques®
tion whether this would not be void as being con-
trary to the law of the province or state where
deceased lived,

The whole question was then treated by Mr,
Lewis, who is regarded as one of the highest
authorities on insurance law on this continent. The
pith of his judgment is found in the following
weighty and lucidly stated judgment:

“In regard to the confident assertion by some
advocates of the proposed clause authorizing the
change of beneficiary at will, that such a clause
could be inscrted in the policy and that the policy
could still be issued under the protection of the
special laws exempting the proceeds of it from the
claims of creditors, my contention was that, tkis is
impossible. There is no device of words by which
the two conditions can be reconciled. The policy
may cither belong to the beneficiary as a vested in-
terest, and then it is protected from the claims of
creditors, or it may be within the control of the in-
sured, and if so it is part of his estate and subject to
the claims of his creditors.”

Mr. Lewis very justly stated that the Courts
of law followed the rule of interpreting every con -
tract according to the intention of the parties, which
determined the substantial rights of each of them,
The question of giving to policyholders the right to

change the beneficiary, however befogged by a mul-
titude of words, when before a Court of law would
be decided by this fundamental and universal rule
governing the interpretation of contracts, and the
law of Ontario is so clear, so positive as to the
beneficiary's absolute title to the sum stated in a
policy, whoever accepted such a policy and kept it
alive could not by any possibility be regarded as
having any other intention than to give the benefi.
ciary named therein such absolute title,  Whether
it is or is not desirable to deprive a policy-holder of
the power to change the beneficiary is a totally
distinct question,  As such deprivation cannot be
effected without his knowledge and consent, he has
no grievance against the law or the company, A
policy -holder who wishes to have a policy nominally
in favour of his wife and children, but with a string
to it by which he can draw it back from them,
desires the credit of liberality at no sacrifice or ex.
pense. He may act so deceitfully to his wife as to
be morally acriminal. He may obtain her private
fortune by representing that it will be all and more
restored to her or her children, in case of his death,
by a life policy, when, in fact, he has never parted
with the proprietary control of his policy, and, so
far as his wife is concerned, it may never be worth 3
dollar to her or her children. At the same time
urgent reasons may arise for changing cthe beneficiary,
We fear the matter presents an insoluble problem,
as do many others, but the life companies cannot
be too careful in making the terms of their policies
clear and unambiguous and explaining their provi-
sions to those who are likely to misread them,
el o8
ONTARIO TRUST COMPANIES.

The returns of the Ontario mortgage loan com.
panies have been published in these columns. This
week we give a synopsis of the returns of another
class of companies which incidentally advance money
upon mortgage, as well as manage mortgages and
mortgaged properties as trustees for the owners, In
conducting their business as trustees, or executors,
the trust companies come into temporary pos-
session of large amounts of property, which are
classified in the report issued by the Ontario
Government as “ Not owned benefically by the
company ;" that is, they have no rights of owner-
ship in such properties, the revenue they yield
being the property of the estate which the trust
company is administering. The leading, the essential
feature of the trust companies of Ontario, thus differs
from the ordinary business of an American trust
company, the larger portion of whose resources are
“beneficially,” that is, absolutely owned by the
company, which, therefore, are managed for the

purpose of ecarning profits, The synopsis of the
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Ontario companies returns shows that their entire |
assets amount to $20,100,577, of which $15,116,814 i
are only held in trust, “ not owned benefically.” Of |
course, these assets are also liabilities, for, whatever |
sum of money or whatever property comes into the
hands of a trust company as the representative of an
estate is only held subject to the conditions of a will, |
or a deed of trust, or an order of the court, or some
legal authority for the future disposal of such money
or property. Meanwhile the income from such funds |
or property is collected by the company, is added to
the principal, or disbursed as legally required, and
the charges for such services are debited to the
estate. The handling of so great a variety of
properties, the ownership interests of which are so
complicated, calls for a very high degree of general
business and financial skill. The bookkeeping ar-
rangements of one of these trust companies are more '
intricate than probably those of any other organiza-
tion, as the administration of some estates involves 3
a certain watchfulness over various enterprises which ‘
are being conducted for the benefit of the beneficiaries '

under a will, or other legal mode of devising an
estate. A trust company cannot be held responsible
for losses caused by the nature of properties handed
over to it as trustee for the owner or owners. A row
of houses, for instance, may be left by a testator to
be held in trust for his heir, which houses may
become vacant, in which case the income from them
ceases, but, if the company has used due diligence
and exercised ordinary skill in sceking to sccure
tenants, it is not responsible for such lapse of income.
On the other hand, if it uses properties held in trust
for operations intended to augment its profits as a
company, it can be held responsible for any loss, or
deprivation of sights in any form which have been
caused by the company using trust property to m ike
gains for i's:If. 1fa trunk company holds a property
that is liable to damage by fire, it is bound to keep
such property insured. It is bound also to see that
taxes are duly paid on properties so as to avoid risk
of forfeiture, also that interest on mortgages is paid
to guard against foreclosure. It is obliged also to
keep strictly within the law and the terms of its trust

ONTARIO TRUST COMPANI

Syxorsia or Revorrs 1x O
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rriciaL Rerurys vor 1901,

- =
AN |\' Toronto Canad Imperial London & | National Ottawn | Trosts & oo T .‘ Pro \
conray. Y| SRR | | | e | B |, | o [T TR
s s | ettt fpuasis SNSRI, e " S—— —
| Pl [ R - ‘
‘ R D e T $ ¢ $ § $ $
Capital authorized......| 1901 | 1000.000 200,000 | 500,000 £00,000 | 2,000,000 | 500,000 = 2,000,000 | 2,000,000 1,000,000
s Subscribed, | 1901 | 1,000,000 200,000 | 400,000 500,000 | 1,000,000 | 404,000 = 2,000,000 2,000,000 29,000
\ |
| |
LIABILITIES, ‘ ‘
Stock paid-up . ve . vees [ 1901 | 1,000,000 194,750 1,000,000 | 101,000 506,611 500,000 113,700
Reserve Fund......... 1901 | 270,000 souevsnnee|ee 280,000 5,000 seieneiens 200,000 e
Total Liabilities.. cooes | 1901 | 1,350,262 367,179 | 407,38 676,210 054542 | 720,434 | 1ATLSTT TOT,007 | 113,700
Contingent Liabilities...| 1901 | 10,818,634 135,957 | 200,826 660,721 | 3,705,180 | 538,673 T 20
|
ASSETS. | i
i | |
Mortgages of Real Estat® 1901 | 63,079 |.eoeenseses! 101,703 223,178 25,600 55,796 471,987 15,055
Secunties held Loou e [ 1901 | 25 1a80664 | 105541 4400 |ooee covnoeecessecess| 656,580 | 265912 15,400
Not Owned Beneticially.| 1901 | 9,452,642 160,853 206,826 560 721 | 3,705,180 | 526,07% 395,703 uvesvens 147,404
s | en— | camm—— w—| oa. P Pt S i - -
Total Assets....... veer| 1001 ‘lla.»ln.b:n 31,179 | 407,35 | 616,210 5,064,642 | 720,434 | LITLSTT [iesveevnni]ienniinnns
‘

ONTARIO TRUST COMPANIES. —GENERAL STATEMENT.

ASSETS.

Mortgages on Real Estate. ...
Loans on Debentures, etc..

1,142,701
100,355

1,415,291

200,085

DR TR

LIABILITIES, -y L1
$ $
Capital Paid-up.oooeeciiinninninnnees 2,721,249 3,611,357
Reserve Fund..ooee vovn cavnre vonnnn s b24 668 755,000
DR v o tih s snta Naspbiinson 25,881 21,748
Owing to Banks...oovieiiisinninnnnns 41,000 211,145
Contingent Liabilities...ov ovoveaennes 15,663,789 | 15,145,038
Sundries coveesvoessniriisannsrieaiianel 265,761 356,289
Total Liabilities, .. o0 covesevennes| 17,242,248 | 20,100,677

1,424,204 2,074875
456,570 537,999
00,756 168,402
13,574,195 16,116,814
624,404 637,161
17,242,245 20,100,677
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deed in distributing the revenue from estates it
administers, a duty which, in some cases, is much
casier stated than done, though it is really remark-
able how very trifling has been the litigation caused
by disputes between trust companies and those with
whose devised interests they have been entrusted.
The following shows. how largely the business of
these companies has expanded in the last three
years :

1901, 1508 Increases

Capital paid up ... $4,611,356 $1,766,651 #1,544,705

Contingent liabilities 15,145,038 9,818,708 5,326,330
Assets  not  owned

beneficially. ... 15,116,814 0,192,672 5,924,143

The Ontario Government report states the

average rate of interest reccived by the trust com-
panies on realty last year as 5.5, and on other
security, 6.10. The management expenses were
$204,593, which is not large considering the nature
of their business, and that they received and loaned
$0,664,072 in course of the year, the percentage of
expenses on the amount loaned being only 2.11 per
cent. To the great service rendered by these com-
panies the public is becoming more and more alive,
No person is now under any obligation to act as
an executor, as the duty can be more efficiently and
safely discharged by a trust company. Nor are
private trusteeships any longer necessary for admin-
istering the estates left to minors and others who
are little able to manage them. The record of these
institutions, so far, is most honourable to their
managers, and it is a credit to Canada to have
developed financial organizations such as the Ontario
trust companies.

- eae

AND AMERICAN LAWYER ON PREJUDICED
JURIES.

In our last issue some comments were made in
regard to the difficulty of an insurance company
securing justice when sued for indemnity under a
policy. Mr. W, B. Ellison, who, we understood, is
a barrister of good standing, recently addressed the
Insurance Society of New York on *Insurance
Companies before the Courts,” His remarks are in
close correspondence with those in the article above
alluded to. He affirms that: “In almost every in-
stance in an action brought by the insured against
an insurance company twelve jurors will agree on, a
verdict in favour of the plaintiff.” He proceeds to
ask the reason for this, whether there is such a
prejudice against corporations in general, or insurance
companies in particular, as ensures an adverse verdict
against them when sued by an individual > He then
proceeds to say :

“ No man can practise at this bar for any appreci-
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able number of years and not learn that twelve jurors,
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although selected with considerable care, and notwith-
standing their caths to fully and fairly try the case
and a true verdict given according to the evidence,
will, if there is the least doubt, solve that doubt in
favour of the insured, and that, notwithstanding the
invariable charge of the court that on the plaintiff
rests the burden of proving his case by a clear pre-
ponderance of evidence. Pci.onally, I believe that
this condition is a great injustice to many liberal and
honestly managed companies, but nevertheless all are
made to suffer for the acts of those who seem to feel
that any defence is warranted if thereby a loss can
be avoided or defeated.

“The inability of insurance companies to secure an
unprejudiced hearing before a jury is of momentous
importance, because under the forms used there are
so many vital questions that must necessarily be sub-
mitted to a jury, and cannot be decided by the presid-
ing judgeas questions of law. For instance, the clauses
relative to automatic sprinklers and fire alarms,
where the obligation imposed on the insured is
simply to *use due diligence’ to maintain them in
good working order. What is *due diligence’ is
purely a question of fact,and if there is any evidence
whatever tending to show the exercise of even the
least care on the part of the insured, the whole
question of diligence must be submitted to the

Jury, . .o

“I could go on and consume the evening with
instances that might arise under your forms, where
issues of fact might be created by reason of conflicts
in testimony, all of which must, under our law, be
submitted to a jury. But another of real importance
now occurs to my mind, and that is the question of
the value of the property damaged, 1 know of no
subject over which opinions may be more divergent
than over the value of any given article; and the
question of value is for the jury.”

The insurance company is, to some extent, handi-
capped in a suit by the evidence it has to offer as to
questions of fact being less direct than that of the
insured. He is on the premises, he knows all about
them, he can swear point blank to facts which the
insuring company only knows of by inference, or
hearsay. He has also the support of neighbours
who, sometimes, quite unconscicusly allow their
friendliness to colour their evidence, and sometimes
intentionally discolour it by untruths inspired by a
desire to do a neighbour a good turn. As a rule the
testimony given in a court as to property values
by persons living in the vicinity is not to be taken at
par. Neighbours over-estimate the value of property
which is akin in nature to their own. They like to
put the standard as high as possible for local
properties for obvious reasons, and they are apt to
exaggerate the loss caused by a fire owing to this
local feeling. Jurors are naturally in sympathy with
these local ideas, and resent the introduction of
evidence by an insurance company that is brought
in to lower the valuation of the insured and his
neighbours, Al this does not necessarily imply the

- e -~
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dishonesty of witnesses in an insurance suit, it simply
explains why evidence in support of an exaggerated
claim is often so positive and so effectual in influenc.
ing a jury. Asto interpretations of a policy when
left to a jury, this can be said : members of a common
jury have very rarely such technical knowledge of
insurance terms, or any class indeed of terms of a

INSURANCE AND FINANCE CHRONICLE.

o1

decision, sound equally in law as in fact, cases in
which insurance companies are interested should be
tried by a superior court judge.

B i

THE NEW YORK TRUST COMPANIES.

We give a table showing the details of the business
of 17 of the trust companies of New York. These

legal nature, as to enable them to distinguish between
two readings or interpretations.
.« Well, if it comes to such fine points as making
a policy read this way or that, it is not for the likes
of us to decide when these lawyers differ about it,
but, any way, the insurance company can stand the |

say

Jurors practically

thousand million dollars.

corporations have acquir
which is amazingly large.
organizations have resources which aggregate over a

The whole

ed an aggregate business

of these

The rapid growth of their

business is shown by following data, giving their

total resources in past years and at the end of June

loss better than the poor fellow who is suing for what | jast ;

they promised to pay.” In nine cases out of ten | 1902.... $1,078,212,685 1895, §365,419,829
i i inst i i 1900, 872,190,672 1893, 332,707,780
jury verdicts against insurance companies are based 1898 o 95730026 1801 250 688,769
upon this style of argument. Increase of resources since 1591......$797,623,916.

To ensure an unbiassed ‘.

NEW YORK TRUST COMPANIES.

CoMpiLeD FROM STATEMENT I8 NEW Yokk Commerciat, Briigris,

ASSETS.
Capital Surplus | Bonds and { Loaned on | losued OB lagh on hand Other Total
NAME OF [INSTITUTION, stocks Held I'ersonal

Stock. Fund. Mortgages Collaterals. sqcurities, [nd Deposit Amets Resourees
North American ... $2,000,000{ $2,500,000 § 26,489/ $3,008,433 $10,1 Y X 748,662| $1,681,203] § 592,756
tVan Norden. . 1,000,000, 1,000, 3,958 2,330,651 218,720 624,340 182,004
Mercantile cooevvvee 2,000,000{ 5,000,004 5 43,230,160 71,125 E 338,310] 6
Kings County.covessenscsans| 500,000 1,000,00 8,181,858 704,378 62,608
City oo ‘ .| 1,000,000 1,000,000 14,471,4720 171,246 B, 176]
Faquitable, covivensanieerne 1,000,000, 5000 5,746,862 110 56,417
N. Y. Life lnsur. & Trust Co.| 1,000,000 4,083,585 711,092,818 6,680,551 12,075,38 2,341,200
Hollatdeseos s evars soss sanans 500,000 21,748 611,016 111,167 a7,101
‘Trust Co. of the Republic....| 1,000,000  500,0004...00e - 1,023,766 2,751,783 39,536
Titie Guarantee & 1rust Co...| 2,600,000 3,500,00( 8,601,2200 1,048,750 ... 541,727 10,781,660
Guarsnty veel 2,000,000, 4,500,00 69,0000 12,268,615 2,682, 300{ 45,928,677
tBrondway. ... v 700,000 350,00 64,165 549,688 206,210 3,263,682
Merchants’. .. 500,000 1,000,000 +.o o.vuy | 1,439,729 20,113} 10,447,604
United SUBLeR. . covss covssoes| 3,000,000/ 10,000,0( 1,338,000 7,873,050 1,089, 441] 87,300,776
U. 8. Mortgage & Trust Co...| 2,000,000 3,000,000( 9,956,069 6,017,5.3 1,08 3, 735,341 32,240 846
People’s (Brooklyn)....ee.eee| 1,000,000 1,000,000 265985 3.456,200 7,099,055  666,315( 1,60 131 874] 13,745,824
Brooklyn, v oeeees cansannans 1,000,000{ ... .. 60,750| 6,143,31% 7,193,200 1,126,350 1,909,018 195,607) 16,813,505

LIABILITIES
| | | |
Deposits t Profits | Deposits - 3
NAME OF INSTITUTION Depostea ! Payablo on Other | o During the | Expenses. I""'I"",'[ Bearing e g 1 %

in Trust. I Demand. || Linbilities. | Liabilities. ‘su Months Declared.| Interest iz | F

a— = | | - 1 HLL Rt AN [ SN, IR
» 1 |

Nl'll’lh AmMErican .. . «osveesfioessennns .u,m,nov‘ $  67,950/$16.995,777 :521,»1251 $ THANS 70,000, $8,370,884] 2 w4 ‘ 260
*Van Norden. .. ovessvaes| 1,980,8720 327,569 4,299, 378 71,291 B52 2enerenel 2,204,564 2 1034 235
Mercantile... Jeees . |*55,386, ‘ 451,850] 63,016,257| |,:u;,-u-.'t 50,000 51,067,358 1 to 4 1100
Kings County $ 206,263 8,321,083  185,669( 10,629,678 244,761 25,000 2 06 |eeee
ity eoaesinnnens C1T Gu2'71s| 17,652,251]  559,284| 21,269,038 519,048 10,000 2 w3 400
Equitable .uoceiesaonsiassnaanornee ons 6,024,957 124,863 7,607,734 160,611 48, 30 30,600 1§ tod 360
N. Y. Life Insur. & Trust Co. 2,667,329 39,925,310 64,945| 200,000 ‘ 1 tod 1200
Ilolh.nd 327,776) 1,009,473 16,368] . covesns] O H000 2 tod ...
Trust Co. of the Ibgubhe‘..,... 34,204 4,642,264 34812 ceverrn.| 2,745,171} 2 to 3 260
Title Guarantee & Trust Co... S04,030( 1,634,607 10,751,660 417,7:!:!'\ 300,000| 3,827,195 14 tod
Guaraoty ... 329,543 456,928,677 135.481| 160,000| 36,667,990 '§ to4 | 750
1 Broadway . 78466  30,777| 3,263,652 B8T4l aenreer| 21311121 2 105 | 176
Merchants'... . i 24,671| 10,447,664 356,675 96,727 ..... .| B 14 410
United States. £ 1,27%,673| 87,300,776 1,965,910 TH061] 500,000) 7 1 to3 (1760
U. 8. Ioﬂlfll!l rust Co. .. A485/'17,203, 9,254, 488| 52,240,846 1,030,660 105,865 140,000 1 tod | 475
People’s (Brooklyn).....ooees 435,617) 10,894,71 428,479 13,748,820 294,062 37,009 60,000 | 2 04 e
Brooklyn. cocese seearssnsane 781,521 13,091, 92.575( 16,813,606 354,630 461000 %0,000' 13,6 2 103 l..

1From March 31 10 July 1.
lm‘ln 8o July I,
- ing deposits in trust,
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The ab ove figures include paid up capital, deposits,
surplus, or reserve fund, and profits undistributed.
The growth of deposits has been really remarkable,
as the following shows :

1903......... $ENT,001.6~9 1) e $285,741,794

1900, .. 523,541,510 189 g 264,295,045

1895,....... JN3,328,728 1891, 211,320,275
Increase of deposits since 1891 ... $675,681 414,

The loans on collaterals in some ycars as above
were

1903........ $603,436 621
1900......... LN ERN L)
1698, ... 200,641,708

Increase of lowns on collaterals since 1891......$136,750,862.

These companies have acquired a most important
position as a financial factor in the United States,
wd their business is rapidly developing.

—_— - - —— —
CANADA WANTS SOMETHING VERY BADLY,

BUT DOES NOT KNOW EXACTLY WHAT IT WANTS,

The tender of the Canadian Pacific Railway for a
contract with the governments of the United King-
dom and of Canada to supply a service of fast
Atlantic stecamships has evoked expressions of opin-
jon which are simply marvellous in their variety-
For many years it has been admitted on (almost)
every hand that Canada’s greatest need has been a
“fast Atlantic service.” Now we are suddenly con-
fronted with the awkward fact that there is the
widest difference of opinion as to what kind of fast
Atlantic service it is that Canada so badly needs.
It is understood that the Canadian Pacific tender
contemplates a service consisting of four twenty knot
steamers and ten or eleven fifteen knot steamers,
The Minister of Railways and Canals is in favour
of an cighteen knot service. The Montreal Doard
of Trade demands twenty three knots an hour at
lzast.

Then there are other essential differences of opin-
jon ; the Board of Trade scems to be practically
unanimous in protesting against any subsidizing of
freight steamers ; holding that the subsidizing of a
new line would drive all the existing lines off the St.
Lawrence route by its unfair competition. On the
other hand, the Toronto “ Globe,” than which no
newspaper in Canada has a better right to speak on
behalf of the Dominion Government, says: “ The
object in view is the cheap and expeditious carriage
of our surplus products to the Dritish market. To
subsidize a passenger service would scarcely be re-
garded from a business point ofview as a reasonabla
proposition, But the shipment of produce is a
different matter, and every reduction in the cost is a
gain to the producing interests.”

Thirdly, there is a considerable difference of opine

ion about the question whether an Atlantic steam-
ship subsidy should be granted to the Canadian
Pacific or to any other railway company. Naturally,
the first opposition on this score comes from the
representatives of the shipping interests which are
already identified with the St. Lawrence route.
Upon this point the Board of Trade with consider-
able prudence declined to commit itsell. There is
really not sufficient information before the public as
to the details of the scheme to enable the formation
of an intelligent opinion. It is stated, for instance,
that some of the established ocean lines have put in
tenders in connection with the Grand Trunk.

One thing that was lost sight of in the Board of
Trade discussion was that the present scheme orig-
inated not in any pressing need of a fast line for Canada,
but out of the peculiar conditions created in England
by the Morgan shipping combine. One of the
points most strongly urged in London in favour of
the scheme is that control of a line of Atlantic
steamers will be of no value in fighting the Morgan
trust, unless there is combined with it the control of
railways on both sides of the Atlantic to supply the
cargoes,

Our own opinion is that while the Dominion
Government may very properly subsidize a line of
fast passenger steamers good enough to compete for
the mail and passenger traffi, the lion's share of
which now goes to New York, it is not called upon
to subsidize freight steamers to compete with the
existing lines which have done so much to build up
the port of Montreal and the St. Lawrence route. The
Government should insist moreover that the fast pas-
senger steamers come to Montreal insummer, There
is no reason why they should not call at Rimouski and
Quebec to leave mails and such passengers as may
want to land at those points, but it is a most instruc-
tive fact that, although passengers by the Allan Mail
steamers have the privilege of landing at Rimouski
or Quebeg, very few of them take advantage of the
privilege. The trip up or down the river is the most
delightful part of the Atlantic voyage, and few pas-
sengers are in such a hurry as to forego it. As to
the freight, only the perishable freight is liable to
damage by an extra day or two at sea, and competi-
tion ought to provide the necessary facilities without
subsidies.

The best and fairest way for the Government to
assist the freight business is to subsidize all lines by
spending the money on improving the St. Lawrence
route and in making Montreal a free port.

e A A

GopALMING, ExcLanp, was the first place in the old land
to be lighted with electric lamps, which were first lighted in
November, 1861

B :
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THER OITY OFf BRANTFORS.

Brantford, Ontario, has acquired the title, “ The
Telephone City of Canada,” and claims to be third
in rank among the exporting cities of Canada. The
town was given the name Brants’ Ford in 1827,
The place was fortunate in having enterprising set
tlers whose descendants are leading men in the local
industries to-day.

The following table shows the number of popula-
tion, property value, and the tax rate in 1877, 1887,
1897, and last ycar e

Year, Popula- Assessment lax Rate.
tion Reatlty. Personalty, Income, [
1877 10,681 $2,796,480 $456,000 $100,130 1.5
1887 12,570 661,800 142,250 1.6
1897 616,325 113,485 &
1901 16,685 503,050 126,107 2.0

It has been the policy of the City Council from the
beginning to give the greatest possible encourage-
ment to people intending to establish new in.
dustries. The bonded debt and other liabilities of
the city on 31st December, 1900, amounted to §1,
157,334, against which there were sinking funds of
$188,231. The expenditures on permanent works
have been as follows:—

Water Works.oee.ooee $305,000 Hospital.ooius connse 842,000

Buildings and parks..... 269,351 Sewers, ... ... veesss  K0O,000
SChoOIS «evvesvnne cuv. 138,350 House of Refuge..... 16,790
Free Library,coveeocuss 11,000 Local Improvements.. 142,739
Fire Hall, ete.ou. oo o 23,163

The net debenture debt is $888,529. The water
works yield a considerable profit. The city has
always been a liberal supporter of public schools. It
is one of the few places in Canada where technical
education for artisans is provided by a School
Board comprising a representative from the Board
of Trade, the School Beards and the Trades
and Labour Council. Its public Library has been
established 20 years. Brantford owes much to the
educational opportunities it has provided for the
young and for men, its industries requiring artisane
of intelligence above the average, The title ** Tele-
phone City " was given because in the house of Mr,
Alex. Melville Bell, a resident, the Telephone was
practically invented by him, after a number of ex-
periments, Needless to say, there is no dearth of
insurance agencies. Fire insurance rates are ad
mitted to be low in Brantford owing to the supe-
rior fire protection. The city may be regarded
as a type and exhibit of Canadian development.
From being a camping ground of savages, it has
become a hive of industry, a home of enterprise,
a centre of education, a community imbued with
advanced ideas, who probably are as happy, united,
loyal and prosperous a people as any in the British
Empire.

———————— "

Bomer Exrrosions.—The “Locomotive,” of Hartiord,
gives the number of steam boiler explosions of record in
tite United States in 1001 as 423, causing 938 personal
irjuries, of which 312 were fatal. In the last five years the
average annual were 306 and the
number of annual deaths caused thereby 322: total number
injured but not killed in the five years, The
bulk of boiler explosions arise from preventible causes,
such as neglect of their condition, carelessness or reckless-
ness, or ignorance and incapacity.

explosions average

) -
2,727

great
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PROMINENT TOPICS.

The King is on his legs again, say latest reports;
the wound, therefore, caused by the surgéon’s knile
must be nearly healed or the Royal patient would not
be allowed to stand on his feet even for a moment,
There remains ten days between now and the Corona-
tion in which His Majesty is expected to make rapid
progress to a state of health and strength that will
enable the ceremony to be gone through without
danger. between now and the gth August there
will be considerable anxiety, but it is not conceiv-
able that such eminent physicians and surgeons as
those in attendance on the King would sanction or
even permit their patient to run any serious risk, for
were any mischance to occur they would be over-
whelmed with reproaches. Still the whole Empire
will be joyously relieved when the Coronation is
announced as over.

- - L]

The Board of Trade of this city has passed a
resolution endorsing a fast line of passenger and mail
steamers, the ports of call to be Quebec and Montreal
in summer, and Halifax and St. John, or one of
these ports only, in winter. It was pronounced
necdless to subsidize freight steamers ; let competition
Much talk of
limiting competition and opposing any railway
getting subsidies. This we regard as not advisable,
Whoever gives the required guarantees for the best
services, be the offer from a railway, a shipping firm,
or other capitalists, should be awarded the contract ;
but proper safeguards must be established to avoid
injury being done to steamship enterprises generally.
One factor of this question has to denominate it,
which is, that Montreal is the natural and national
chief port of this Dominion.

. . .

regulate their rates and services,

Conclusive evidence as to the substantial growth
of Montreal is given by the facts that in 1898 the
value of its taxable property was $142,223,500 and
in 1901 $150,479,863, showing an average yearly
increase of a little over two millions.  This year the
increase will also amount to over two millions, which
is very satisfactory.

- - 2

Under the Charter this city has power to borrow
to extent of 10 per cent. of increase in assessed value
of property, which may be expended on public
works, While a “penny wise” policy in such a
growing city as Montreal is “pound foolish,” the
increase of the debt should be watched carefully,
“Pay as you go” is a wise system, and should be
adopted to the utmost limit practicable, The taxes
of this city are, comparatively, not heavy. The tax
on real estate is only 1 per cent. for municipal pur.




poses and quarter of 1 per cent. for schools. The
latter portion is handed over to School Commis-
sioners for educational purposes, and the city re.
ceives not a dollar from this fund for the ordinary
civic services. Many cities in Canada impose a real
estate tax of 2 per cent, while our total civic taxa-
tion, including water-rates, school tax, is a little over
2,25 per cent., that is 2 per cent. for all strictly
municipal services and '{ of 1 per cent, for schools.
. . e

An organized effort is alleged to be in progress to
have the postage on Class publications increased to
1 cent for cach 2 or 4 ounces. The *influential
dailies” are said to be behind this movement.  Why
any of our daily contemporaries should desire to see
such journals as this still more heavily handicapped
by additional postage we do not understand. To
put high class weeklies under heavier postal burdens
would not lighten the expenses of any daily paper or
increase its revenue,  Despite apparent antagonisms,
there is a solidarity and mutuality in the interests of
the press, so that whatever tax policy is adopted
that bleeds one class of publication is certain, sooner
or later, directly or indirectly, to be the instrument
for phlebotomizing other classes.

. » -

The postage on newspapers is now excessive, is
oppressive, it is utterly contrary to the spirit of the
age and antagonistic to the principles which lay at
the root of popular government and educational
progress. For the government of a democratic
country like Canada, where newspapers are neces-
saries of life, to restrain the circulation of journals by
oppressive postage is a startling anomaly which can
only be explained by there being some influence at
work which is a recrudescence of prejudices against
the press that were enterteined a century ago, and
such as are kept up in half civilized countries like
Russia,

Postal burdens on newspapers are like a tax on
free speech. A burden put on weekly journals is *“a
tax on knowledge;” itis obstructive of educational
progress, for the weekly paper, with a few excep-
tions, is a powerful and most cffective educational
agency.

. » L3

The strike of the anthracite coal miners continues
The leader, who is doubtless feathering his nest out
of the unfortunate colliers, as has been done by
leaders in other strikes, says: * The men will win if
they can hold out a few weeks longer.” That will
bring the time to the early part of October, when
the demand for coal becomes pressing, as furnaces,
and stoves generally, require hard coal. Ten more
weeks of strike means, at least, $10,000,000 to
$15,000,000 more being wasted over this insane

ik ]
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struggle, which already has cost $400 for every man
engaged in it; that is, every miner has caused a
sacrifice to the extent of an entire year's income, the
loss of which will fall largely upon storekeepers,
though thousands of families will have been im-
poverished, and hundreds ruined in health as well as
purse. Most lamentable, too, is the demoralization
now going on of the strikers, hundreds of whom have
committed criminal acts such as indicate the arouse-
ment of those violent passions which ordinarily
require the restraint of a jail. The miners must be
most illiterate, weak minded, or they would long
since have asserted their manhood by acting on their

individual initiative, independently of the professional
agitators who live by labour disturbances. The
rioting of last few days has put the men wholly
outside sympathy. Were justice done, the leaders
who instigated such strikes as tend to bloodshed,

deserve the gallows.
® - &

A trial suit to test whether those who paid for
platform teats to see the Coronation procession are
legally entitled to a return of their money, owing to
the ceremony being postponed, has resulted in a
verdict against the claimants for a refund. This
seems hard, but equitable. The builder of a plat-
form on the line of the proposed procession only
guaranteed the right to occupy a certain seat on a
certain day or days; he did not contract that a pro-
cession should pass by, for how could he ? Thus the
builder stood ready to carry out his contract. Under
such circumstances no claim could be justly made on
him for money paid to see a show over’which he was
known to have no control. He sold the right to a
seat, and there his contract ended.

- L -

A British Columbia journalist has been com-
mitted to gaol for nine months as a punishment for
publishing a virulent attack on the judges sitting in
a Provincial Court of Justice. The man was most
blamable ; no doubt he deserved a sharp lesson ; the
cause of justice demanded his punishment as a
warning. But the sentence imposed seems much
too severe ; it will probably ruin the prisoner, though
public sympathy with him is being more generally
expressed than it is desirable to elicit by any show
of unduly hard treatment, The British Columbia
judges would show wisdom by securing the early
release of their slanderer. Nine months for con-
tempt of Court is too much,

» * *

Since peace was announced the values of securi-
ties dealt in on the London Stock Exchange have
increased over $150,000,000. Since the end of
1901, when peace rumours began to circulate and
appear truthful, there has been an advance in the
total value of securities to extent of over $500,000,«
000.
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PERSONALS.

Mi. E. A. Litey has decided to engage in the insurance
brokerage business. Messrs Paterson & Son, chief agents
of the Phoenix, of London, have appointed Mr. Lilly city
agent of that Company.

M. J. J. Kexxy, vice-president of British America and
the Western, sailed for England on the 23rd ult,

Masor McGreaor Grant, of St. John, N B, is a visitor
to the city this week,

Hotes and Ftems.
At Home and Abroad.

Orrawa Crearivg Hovse.—Total for week ending 24th
July, 1902.  Clearings—$1,992 476, Balances—$629 365,
Corresponding week last year,

Casrs oF CANCER 18 MAargs have more than doubled in
preportion to population in the last 3o years,

Rates AT Carerows have been doubled owing to the
scrious fires in that city; chiefly incendiary it is thought.

Carerows 1AD A Fire on 27th ult, which inflicted a loss

of $1.25000. The insurance in British companies was

heavy.

At ThE Castarty Mavacers' CONVENTION a committee
was appointed to consider the question of a standard
form of contract and uniform conditions. The members
oi the committee will have a year to consider their report.

Tur Frac or tne Paris Fire Bricape was decorated
with the Legion of Honour by President Loubet on 14th
inst. A decoration for deserting men would seem more
practical,

A Wousax's Lire Assvrance Company is jestingly sug-
gested to be organized, to be operated wholly by women.
Many a true word has been spoken in jest; it would be no
surprise were this hint acted upon.

Lroyns, Loxnox, has not been badly hurt by the Corona-
tion claims, in the opinion of the “Review.” The cables
to this effect were guesses, like so many others. The total
losses were about $200.000 instead of several millions as
firet reported.

Messre. Fernenstosnavon & Co,  patent  solicitors,
Canada Life Building, furnish us with the following week-
ly list of Patents granted to Canadians in the following
countries. Any information can be readily obtained from
them direct,

CANADIAN PATENTS.—~W. A Milne, Peat Collecting Ma-
chines; R. MecArthur, Attachments for Bob-gleighs: J. B.
Shantz and D. B. Shantz, Beet Bunchers and Cultivators;
D. N. Miller, Rallway Car Sanders: J. A. E Delfosse,
Wardrobes; J. H. Cotter, Domestic Refuse Crematories;
W. E. Vanstone, Water Heaters: L. L. Merrifield, Method
of Producing Gas from Peat and other organic substances;
1. L. Merrifield, Gas Producers; R. Christie and T. B
Christie, Pneumatic Straw Stackers for Threshing Ma-
chines; L. A. Morrison, Wall Construction; A. Weather-
head, Non-Refillable Bottles; A Mcléod, Wash Hallers; G/
M, Layie, Nut Lowke,

AMERICAN PATENTS.—J. M. Neil, Re-covering Metallic
Tin; F. A. Collver, Hand Corn-planter; W. H. Fox, Hos-
pital-Bed; J. A. Jamieson, Elevator-Bin; J. A. Jamieson,
Bin: J. M. J. Phelan, Mitering and Tool-guiding Device; J.
Seymour, Machine for Mixing Gas and Air; J. Seymour,
Gas and Alr Mixer; J. Seymour, Air and Gas Mixer; W, E.
Vanstone, Heater.

Rerorts FROM THE WesT INpirs to the “Maritime Mer
chant” speak of Canadian insurance companies doing an
increasing business. The imports from Canada are
increasing. There is a market in Bermuda for doors and

also

sashes, also for sheep, poultry, steers, pigs. Why let
Americans handle nearly all the trade?
Grevorr & Cowmpeany, Liwiten, of Trenton, Ontario,

have been awarded the entire contract for the inside finish
of the Board of Trade building, Montreal. This, in eon-
junction with their doors, etc., in the King Edward hotel,
Toronto, bears excellent testimony to the quality of their
work and capacity of their factories. Trenton has water
power in abundance,

Tr A Bap Season develops fires in summer hotels there
will be an unusual number this season as complaints are
qnite general that not only did the guests arrive several
weeks after the usual date, but are far fewer than usual
One famous summesr resort up to this week had less than
half the visitors of 1001,

Uniren Stares Busivess witit New Zearaxn, according
to the “N. Z. Trade Review,” amounted last vear to
§o 671,000 against $221000 with Canada.  The New
Zealanders boast of being the most thoroughly British of
all he Colonials: it is a pity therefore that they cannot
be drawn into closer trade relations with Canada

Mr. R. W. Lowe, late secretary at the London office of
the Northern Assurance Company, died on 15t inst, at the
early age of 40 years. Mr, Lowe was well known for his
literary attainments, more especially his knowledge of
dramatic literature, of which he published a “Biblio-
graphical Account.” His culture and upright character
hrought him a wide circle of friends, some in Canada, who
mourn his loss.

Tur New BUSINESS 1SSUED AND PAID ¥or by 25 leading
American life companies from 1802 to 1901, according to a
table in the “N. Y. Spectator,” was $8.076 524,005, of which
€2.510,074.277 lapsed, and $1,003.308.700 was surrendered
The gain in insurance in force in the 10 vears was $288 -
237,878, which is 35.78 per cent. of total new business issued
and paid for. .

Tue Rejecren Lovers' Hazarp A new moral hazard is
apparently present in Indiana, denominated the rejected
lovers’ hazard, says:the “Insurance Field”  Howard
Dixon and Lena Hart were married near Kokomo on 24th
uit,, and while waiting to start on their wedding trip they
were informed that their new home, which had heen built
and furnished, bad been burned to the ground. When they
left the house there was no fire about the premises. The
theory is indulged by neighbours that the destruction was
due to incendiarism at the hands of Mics Hart's rejected
lover. That is quite impossible: rejected “suitors™ may
have done this fiendish deed, but no “lover”™ could harm
one for whom he had, or ever had, any affection. Miss
Hart, on this theoty, had a fortunate escape from marrying

& biila Wurthy of the palivwy,
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Witnorawars or Fire Companies last year wp the States
have led to organmization of 16 new stock companies and a
variety of others. The new capital of these ventures is
stated to be $8805.000, We wish them good luck,

Tur Britmise Laws or New York Ciry are reported
by “The Spectator” as being sought to be relaxed so as to
permit the use of other than fireprool wood for the in-
terior surface of window frames and sash, doors and trime
mings in buildings over twelve stories high, when the exe
posed surface of such  woodwork is less than twenty per
cent. of the exposed surface of any floor. At a public
hearing it developed that the movement was favoured by
ome architects, but  was vigorously opposed by Fire
Chief Croker, who predicted that, if the amendment should

he passed, “some day it will cause a large loss of life."

AMERICANS 1y Loxpox are making great fun over the
antiquated fire engines used in the Metropolis. A special
correspondent of the “Boston Herald” when describing a
London fire engine says:—"That puffy little engine re-
rinds one irresistibly of the tail end of the procession on
fircman's day at home, when, after all the great shining
‘teamers” have rolled proudly by, the “old number one”
o our fathers comes trundling along, recalling to the
patriarchs of the exempt, lorgotten stories of valorous
deeds in the seventies.” No wonder American goods find
cach ready sale in England when such obsolete machines
are kept in use

Commisstoner Deartn, Mixzesora, thinks 75 per cent
ol fires are from preventible causese He considers over.
imcurance as provocative of incendiarism and he blames the
companies for it, then he softens his censure by saying:
“There is very hittle question but what the companies are
at the present time exercising a lar greater degree of pre-
cantion in this direction than heretofore; in short, cancel-
lattons, reducing the liability of the companies on all the
more hazardous classes of risks, are causing not only the
local agents but the assured no end of trouble, and much
better care if, beyond question, being exercised in the line

king to the matter of values

of mspections, especially
as compared with the amount of insurance covering on
the property.  These are all matters that are being strenu.
cusly considered by the underwriters throughout the
country, and beyond question must result in a material
decrease i the firg waste”

Field Man_ ficld man. n

wociated together long enough to become one, or at
least matrimonally compounded  with a hyphen).  From
I'he travelling representative of an in
3 The duties of a
field man are too numerous to list, but, as most conspicu
cns, might be mentioned adjusting, appointing  agents,
inspecting, lifting supplies and  other  burdens, doing the
al-on the-water act, jollying agents, cancelling risks in
wich a graceful and harmonious tone of voice that the
agent will not take offence and place all his preferred busi-
ness with “the other” company, keeping down the loss
yatio, mereasing the volume of premiums, discouraging his

(A parr of words that have

Rough Notes.” 1,

surance company. 2. Anansurance scout

cupense account, prosecuting dishonest agents, keeping in
toveh with the field, reading insurance journals, side-
stepping graceinlly in the baleful presence of a reporter to
avord telling more than he nllum to about association
weetings and confidential communications, and, during his
spare time, removing old schedules and applying new ones
of course, are only a few of the duties of a field
wan. A complete list has never been published because of
‘he high price of paper and the limited supply of printers’
ink

These
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Correspondence.

We do not hold ourselves responsible for views expressed by
correspondents.

The Toronto Exhibition Buildings as a Fire Risk=1m
provements making to reduce hazard—The Firemen's
Relici Fund—Building Inspection and its Efficiency
—Hamilton’s Alieged Mountain.

Dear Eprror,—To the well.trained and experienced fire
msurance expert, or surveyor, our Toronto Exhibition, or
Fair buidings, when the exhibition is in full swing, must
always have represented a very distinet extra hazard, shornt
lived, maybe, and fortunately so, secing that three weeks
is the limit of duration of the Fair, but yet for the time a
great riske There were the lurking dangers incident to all
lurge gatherings of people when holiday-making, and to
these were added such extras as the use of coal oil stoves
in preparation of hot feeds for cattle, and this in the fram:
cattle sheds or stables. Then again, the use of common
metal smoke stacks or pipes in connection with the cook
it g apparatus for the dining halls and refreshment stand
cspecially those under and in connection with the Grand
Stand, criticism having been directed to these things and
the menace to insurance interests they constituted recog
nized, it is a satisfaction to know that rectification of thesc
foults of construction and management are this year being
carried out. Brick chimneys built from the ground are in
course of erection, and sundry other improvements of this
valuable property that will diminish the fire hazard arc
being made under the suggestion of the secretary of the
Toronto Board of Fire Underwriters. Situated on a large
open plot of ground, unsheltered, because well-nigh trecles
owing to the parsimony or neglect of some one in former
years, these several large frame structures are fanned by
every breeze that blows, so that a fire once well started
might easily sweep the ground clear of everything  com
bustible upon it.  Upon the vigilance and efficiency of the
police and a section of the fire brigade stationed on  the
grounds in the show season, much depends. These secm
1o deserve and justify the confidence underwriters place
them as watchmen and caretakers. I have from time to
time remarked upon this hazard, and am still of opinion that
rates upon it are too low. During exhibition it is the
erstom for companies to grant large short date policies
upon goods and properties exhibited and temporarily lodged
m the different buildings, consequently there is a great
crease of insurance for a short time on the premises,  That
every possible precaution should be taken to prevent a fire
less is the duty of the Fair management, and 1 believe the
Liest care possible is afforded.

Regarding the public contributions called for to provide
a permanent fund for the relicf of any distress and need
that might arise from time to time hereafter, but espea
ally with reference to the families of those recent martyrs
to duty and discipline at the late Mclntosh storehouse fir.
in this city, it is very gratifying to learn that the total sum
asked for, $50,000, has been so far exceeded by $3000, and
the list is not closed yet.  There has been a most generous
fecling exhibited by our citizens, and it has been general
te o, which is all the more pleasing.

Apropos of the verdiet of the jury called to enquire into
the causes and circumstances of the Mclntosh fire, it i+
certainly reasonable to say that something is very wrong in
the way building inspections are carried out. Presuming
that the building inspector is an intelligent man, if he saw
in the course of his duties that he lacked sufficient authority
to do efficiently the work he was appointed to do, should
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he not have placed himseli on record as having demanded
that the needed power be given him by the city? It 1s quite
possible for a civic official to get into a rut like other
people and db his duty in a formal and amiable way, not
weking himseli obnoxious to people by insisting on what
he should know are necessary improvements, but along
that course lies ultimate danger for the official.

I read an account in a Hamilton paper recently, of the
lively pursuit by police officers of some offender against
law and order in that city. The details of the chase were
summed up in this way—Finally, the man in his cager haste
to avoid capture, tumbled over the Mountain, and in falling
broke his leg. Upon this paragraph 1 could remark that
whilst sorry that the poor fellow broke his leg, the fact that
he fell over the Mountain, just as he might hawe fallen
<ay, over a log, or a sleeping dog, or a recumbent cow n
hic headlong flight, goes a long way to set at rest forever,
and adversely, too, the claim of the Hamilton folk that they
really possess a proper mountain. Just fancy the wicked
man did not see the mountain: did not know it was there,
perhaps.  You remember the old Toronto belief and pro
pouncement to the effect that the city of Hamilton is really
situated on the Lake shore, like as we are, and has behind
it a more or less acute rising ground which, when once
ascended is found to be only the edge of a long and level
tract of country. Therefore, there is no mountain there as
the word is explained in the dictionaries, but just a bank,
an acclivity, This ought to finally dispose of the ques
tion, 1 think.

Yours,
ARIEL.
Toronto, 29th July, 1902,

B i

NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad St., New York City.

New York, July 30, 1902

The main incident of the week has been the phenomenal
advance in Rock Island and the unofficlal announcement
of the proposed financial scheme, whereby those now in
control of this property hope to be able to retain the con-
trol, and yet be reimbursed for the outlay which it has
been necessary for them to make in order to obtain such
control. As yet no official announcement has been made
regarding this matter, but it is confidently expected that
within a few days the full scheme will be promulgated
As is usual, some of the points have leaked out regarding
the proposition, and we are not sure but that they were
really given out by some of the officials with a view to
learning how the scheme would be received by the public.
If this was their desire, they must be fully satisfied, for the
points as given out have ralsed a storm of comment, some
of which is quite likely to crystalize into very active op-
position. The capitdl of the Chicago, Rock Island and
Pacific was $60,000,000. It was recently increased $15.-
000,000, making a total of $75,000,000. Of this, 150,000
shares, it is sald that 33,812 shares will be used to pay for
the Burlington Cedar Rapids and Northern property, 5,028
shares will be used to pay for the Rock Island & Peoria
property, and 20,000 will be used to pay for the St. Louls,
Kansas City and Colorado property. Stockholders will
be allowed to subscribe to 1214 per cent. of their holdings.

This amount added to 600,000 makes a total of 6568840
shares, leaving 91,160 unissued; 12 per cent. of 668,840
is 82,355, deducting this would leave 8,805 shares or $880,-
500 of unissued stock, which is to be disposed of.

As the President shall direct, perhaps, this clause will

INSURANCE AND FINANCE CHRONICLE.

elucidate the statement given out that no syndicate com-
missions will be paid in the matter, It is broadly hinted
that the active opposition of some of the newspapers is on
specific orders from the office of one of the most prominent
financiers of the day. If this is true, it would indicate that
there is likely to be a clashing of interests between East-
orn and Western operators in the near future, for it has
long been an open secret, that unless large enterprises
went through certain channels that they were quite likely
to come to grief, and now that Western parties have un-
dertaken to run a share themselves, interesting develop-
ments may be looked for among conservative people. The
opinion is that the issuance of bonds with a fixed rate of
interest with foreclosure powers upon stock collateral is
a most pernicious one and sure sooner or later to meet
with disaster.

The copper situation continues to improve, and accord
ing to one of the largest dealers is very satisfactory, con-
sumption being far in advance of production and steadily
increasing. The market price of the stock is already show
ing an improvement and it now looks as if it would gra
dually become much more active and at advancing figures,

Some three and a half millions of gold have gone out
this week, and it is not unlikely that some more will go
by the Saturday boat. It is most extraordinary the spasms
into which some people go at the mere mention of the
shipment of gold. The fact is, that up to the present time
we are several millions of dollars below the average of
the last few years of the shipment of the precious metal
abroad. If we could not gpare it, there might be some ex-
cuse for the uneasiness over such shipments, but in the
present condition of affairs, we can well afford to ship, for
we have a large amount on hand and it is now coming in
treely from Alaska and other producing points, and the
season 18 now very nearly here when our exports of cotton
and grain should begin to show a considerable increase,
Rates for money have been easy, 24 to 314 having been
the limits, but as the season progresses, we fully expect to
see a very decided hardening of rates, and it ix not at all
improbable that during September there may be a certain
amount of stringency which will cause a decided contrac-
tion in stock dealings, but from now on operators will
have an opportunity to put their houses in order and pre-
pare for any such event.

The production of pig iron in the first half of 1902 was
,808,674 gross tons, against 7674613 tons in the first half
of 1901, and 8,203,741 tons in the second half of 1901, The
increase in the first half of 1902 over the second half of
1901 was 604,833 tons.

The stocks which were unsold in the hands of manu-
facturers or their agents on June 30, 1902, amounted to
20,861 tons against 70,647 tons on December 31, 1901, and
372,660 tons on June 30, 1901. At this rate of consumption
the surplus stocks will soon be exhausted, It is such facts
as these that make the present basis for the confidence of
those who expect a more active and advancing stock mar-
ket.

Except for parties of large means many stocks are now
s0 high that they are dangerous, not but what the proper-
ties which they represent are perfectly good and Increasing
in value, but should anything happen to the market they
might experience a very severe decline and yet be high
priced. We therefore recommend to those who wish to
operate to select those lower-priced stocks which have in-
herent merit and are sure to soon recover from any flurry
which the market may have.

The recession in the market which started yesterday
has beem a good thing, but now it s showing renewed
signs of strength and seems likely to resume its upward
course and closes firm.
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LONDON LETTER.
FINANCE,

17th July, 1902

The Rand is in pretty vigourous evidence just now and
the pros and cons are distributed evenly. On one side we
have the bears ponting out the difficulties of the native
libour question and asserting that in the end white men's
work will have to be utilized. This is becoming such a
selteevident proposition that the bulls are saying “Well,
why not, every other gold field can make itseli pay with
white labour, why not the Rand?” Then we have most
depressing tales about impending revolutionary troubles,
and lastly, the drink question is alleged to have become
more acute than ever before on the gold fields.

The sheet anchor of the bulls is, however, a first-class
one, and it refers to the continuous growth of the gold
production. The figures of the yield of auriferous metal
wr each month of the six so far elapsed this year are as
follows 70,340, 81,405, 104,127, 119,588, 138,602 and 142,
"0 ounces,

My previous notes about some of the undesirable shares
which are puffed regularly here may be recollected by in-
dulgent readers.  An interesting specimen  of the same
genus s found in the City and Surrey Electric Company.
I'his is a brilliant bait.  The public are actually being asked
ior their money betore the line has been authorized by
Parhament, Despite these facts, however, the best papers
do not mind inserting copies of the document inviting sup-
port,

Really, he gullibility of the great British public is as
narked nowadays as it was on the great boom of 18245,
when wild-cat schemes of the most pronounced descrip-
tions were floated, and when all the since dishonoured
South American and Continental loans were eagerly sub-
seribed for and such schemes as that of Greg-nr .\lcﬁrcgnr's
“Land of Paysis” supported

There is not the least doubt that the great attraction to
the investor 1s the fallacious prospect of large dividends
or a big mmcrease in the market value of their holding.
When a thoroughly safe thing like the East Indian Rail-
way's offer of $7,500,000 of 3 per cent. debentures at 97
proves an absolute frost and a conclusion is warranted. A
similar Basco was the result of the Indian Government's
1ssue of $15000000 10 3 per cent. stock at g8 just a year
ago. What the B. P, likes and wants is worthless gold
rones and plenty of them,

INSURANCE.

How bad the fire record of last year has been for our in-
surance companies 15 shown by the fact that even a
splendidly  based and  conducted office like the North
British and Mercantile has had to register a considerable
wicrease m its loss ratio to 69 per cent.  This is the top-
most figure since 1893 In one of the intermediate years
the proportion was as low as 54 1.2 per cent,

After having been for forty.five years a director of the
Clencal, Medical and  General Laife office, the Rev,
John Edward Kempe has writen his “Recollections.” For
most men of mnety-three years of age it would be rather
lite i the day to Jaunch out into authorship, but Mr,
Kempe s not like most other nonagenarians.

Lloyd's  underwriters have just  been summing up
their experiences of the hali year, and the result is not
conducive to restiulness. Business has not been brisk,
whilst losses have been higher than the average. Rates
Pave also taken up agan a dimimishing attitude.  As the
rosults for 1001 were by no means bad on the whole, the
underwrniters have some sort ol a reserve to fall back upon.
The losses, however, have been particularly heavy in what
may very well be termed the “lancy” dept. '

908 INSURANCE AND FINANCE CHRONICLE.

ACKNOWLEDGMENTS.

Tue 29tu Revort oF Tk PENNSYLVANIA INSURANCE
CouMissioNER, Part 1, Fire and Marine Insurance. This
State, like many others, reduced its supply of insurance
companies last year, although seven new ones were author-
ized. The companies are stated to have risks in force o
extent of $2852,180,626, as against $2,802,971,128 in 1vo0,
Their surplus is stated as $9,382,344, compared with §10-
166,684 in previous year, the heavy losses having had the
effect of reducing this item. Premiums received were
$19,660,851, against $17,971,288 in 1900, the total disburse-
ment having been $20,779.689. The increase last year in
fire risks written was $3,924,791,950, and in marine risks,
$217,303,380; the total of the latter being $4,623,325,930.

Tuk 3250 REPORT OF THE INSURANCE CoMMISSIONER of
Kentucky, 1901, Part 1., Fire and Marine Insurance. Last
year 16 fire companies withdrew from that State and 3
were admitted. The fire risks in force at close of 1401
were $20,217,922,302, and marine, $08,803,206. The fire
losses pald amounted to $79,877,5644, and marine losses,
$2,861,348. The risks written in Kentucky last year, fire,
marine and tornado, were $226,461,507, of which the foreign
companies wrote $61,830,640. The average loss ratio was
over 60 per cent,

Tue 47tn ANNUAL REPORT OF THE INSURANCE CoMmis-
s10NER, Massachusetts, Fire and Marine, 1901, Last year
17 fire companies and 1 marine ceased operations in Massa-
chusetts, and 9 fire companies were admitted. Of the 17
phat retired, 11 were re-insured, 1 suspended, 1 had its.li-
cense revoked. The total cash capital of the companies
wes reduced, in 1901, from $62.602,876 to $60,602,875, the
total surplus was increased f .u $152,929,942 to $173,373 -
112, the income from $173,675,531 to $192,721,002, and ex-
penditures, $167,906,832 to $179,145,606. The increase of
total expenditures by $11,238,774, which is less by $7,806,-
597 than the increase of income is a good feature. The
fire risks outstanding at close of last year were, $24,768~
578,403, which is $903,712,040 in excess of 1900. The for-
elgn companies lost ground in the Commonwealth in 1901,
which was gained by American companies.

Tue 33kp Repokt oF THE NEw HAMPSHIRE INSURANCE
COMMISSIONER, 1901, Last year 7 fire companies withdrew
from this State, and one was admitted. The six home com.
panies have a paid-up capital of $1,475,000 and the 77 foreign
companies, $43,252875. The aggregate assets of all the
fire companies amount to $250,324,700, and their aggregate
total surplus as to policyholders, $130,378,705. The risks
written are $111,581,480, premiums, $1,450,852, loss ratio to
premiums  last  year, 6oo1.  The Commissioner  gives
several tables and other data to support his contention that
the passage of the valued policy law has been beneficial.

JOURNAL OF THE INSTITUTE OF ACTUARIES, Vol. xxxvii,
Part 1, April, 1902, This number contains an interesting
paper by Mr. David Parks Fackler, an ex-president of the
Society, “Regarding the Mortality Investigation, instituted
Ly the Actuarial Society of America.” The paper is illus.
trated by drawings of the remarkable machines in use for
executing this work. Another valuable paper is by Mr.
James McGowan, F. 1. A, Actuary of the Cape of Good
Hope Government, entitled, “An Enquiry into The Methods
and General Principles to be Adopted in Caleulating The
Rates of Contribution, or Percentage Deductions from
Sulary in Case of Superannuation and Pension Funds”
Mr. T. E. Young, B. A, contributes a paper, “A Few Notes
or Certain Methods of Allotting Surplus.” The number has
other actuarial papers of much interest and value.

‘e
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Tue Rerorr oF INSURANCE COMMISSIONER OF Ruooe
IsLaxp, Fire and Marine, 1901. There were 15 companies
withdrew from the State last year and 5 admitted. The
Commissioner says: “The rigid enforcement of all fire
ordinances by cities and towns, and the creation of the
office of fire marshall by the State would materially reduce
the fire waste.” The total amount insured is stated as
$165.621,760; total premiums, $1,370,992, on which taxes
were levied to extent of $27,461. Were the tables in this
report summarized, they would be more readily under-
stood and the insurance situation in Rhode Island more
clearly shown,

Rerort oN Live Insurances sy Mr. A, L. Vorys, Super
intendent of Insurance, Ohio. Last year the 46 regular life
companies in Ohio wrote 352,778 policies, carrying $110,-
011,935 of insurance. The total in force,
$432,500,453, and “individual” $95,135,034.

‘ordinary,” was

REpORT OF INSURANCE DEPARTMENT, STATE OF WaAsHING
TON, 1901, by Deputy

) Insurance Commissioners  In 1901
and up to May 1, 1902, 12 lire companies withdrew from
this State. In 1901 the American fire companies had $81.-
<R,208 gross risks written, and  the

3 foreign
§71,920,055

companies,

————————

Larcest Sincte Loss in History or HARTFORD T'he
less on the Capewell Horseshoe Nail Co. has been finally
estimated at $503,000, over $200000 1n
figures out. This, the “Standard
largest individual loss in the history of Hartiord
$180,000, The rnisk
what might be called ‘gilt.edge,’” the most

excess of the first
is the
“The

considered

given says

insurance was only was
conservative
gents in Hartford advising their companies to write large
lines on it. In fact this plant was one of the show risks of
the city, and when managers called on their local
sentatives they were taken to visit It Not long since, a
vice president and manager of one of the largest
companies, while visiting the East, went to Hartford and
was shown this risk. So enthusiastic was the local agent
that he wanted permission to place double the amount oi
insurance then held. Fortunately the officer of the.com
pany and its eastern manager were obdurate, and thus the
company is in about $10,000.”

repre

western

TARON MUNCHAUSEN's mantle has apparently fallen upon
He narrates that, a mass
o pig iron in the open air was melted by the heat of a fire
in an adjacent building, which cost the company in which
it was insured $6,c00!

the editor of a Hartiord paper

Pig iron is a marvellous article to
be insured against fire, and $6,000 worth of it as an mmsur-
ance risk must have weighed 6oo tonsi at full price, 1t
would take 300 tons to represent $6,000. Even if the
pigs had melted the would have been only the
cost of breaking them up in the form taken when
flowing away, for pig iron does not go up in smoke, or
when in a flux, Our contemporary
should try again; his pig iron yarn is indigestible,

loss
new

evaporate state of

A Wart has gone up from a plate-glass risk underwriter
who lays the responsibility of breakages upon small boys,
tramps, burglars, expressmen. He says:—" 1|
have no hesitation in saying that our greatest loss cach
year in this city comes from the small boy. 1f we could
yct proper police protection we could cut the loss in hali

careless

Police pro

the first year, but we can't seem to get that”
tection in this city is most difficult to get except by sudden
the energy of which evaporates quickly.
convenience for

“fits and starts,”
Although Fletcher's Field affords every
games, the boys within a few hundred yards of this ground
ate a perpetual nuisance to housekeepers, over whose
fences they climb, whose windows they break, whose peace
they disturb by yelling (what jun would base-ball be with
disorderliness, not  omitting
to fences. Police heing
then withdrawn, and pande

smashed to

out shouting?) and general

lighting  fires  close protection
asked it is given one evemng,
monium again reigns, and more windows are

the small and big boy's delight.

B
STOCK EXCHANGE NOTES. '
Wednesday, p.m., July 30, 1902,

Dominion Steel Common is once more the leading stock
in activity in the market and has had a rapid advance in
price. The underlining cause of this advance is not ap-
parent, but the reports of the progress of the Company are
most gratifying, and the undoubtedly good future of the
enterprise is, no doubt, being discounted. A generally
prevailing expectation of a decided gain in price of this
stock in the fall has been evident for some time past, and
as soon as the stock started to move upward, a good buy-
ing movement set in. The stock will no doubt see higher
figures, but in view of the recont rise a reaction ls not
improbable. C. P. R. has reacted from the week's highest
but closed better than the low level, and the new stock has
been in good demand. Twin City is also fairly active, and
Detroit Railway is a strong favourite at advancing prices.
The newly listed Toledo Railway Stock shows a good vol-
ume of transactions and has gained several points since
the first transaction. The market generally is a good one,
but a certain nervousness is at times noticeable

Call money in New York, to-day was 2'; to 3 per cent.,
while the London rate was 2'; to 4. The Montreal rate con*
tinues unchanged at 4'y to L per cent,

The quotations for money at continental points are as

follows:—
Market.  Bank.
PRPIS covess soss consansrsnntros casnee 2 5.16 3
Berliteees vasssnsnesvannes 14 3
1 58 3
11116 8
Amsterdam .. 24 3
Vienna... veseses 338 33
Bl i o5 saviesss sasus sooi®insvte B 3

¢, P, R. after selling at 139% during the early part of
the week declined to 136'5, but has since recovered and
closed with 137 bid on transactions for the week of 4,780
shares. The new stock was in good demand and was
traded in to the extent of 3380 shares, closing with 133
bid. This is a loss of a full point from last week's quota-
tion on the old stock and of 1, polnt on the new. The
earnings for the third week of July show an increase of
$47,000,

P
The Grand Trunk Raillway Company's earnings for the

.lhlrd week of July show an increase of $62.462, The stock
quotations, as compared with a week ago, are as follows: —

A week ago. To day.
First Preference... .c.o-s 107} 107}
Second Preference.....o. ... 91 68 92 1-8
Third Preference...oescosssess 3974 40}
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Montreal Street only figured to the extent of 75 shares
in this week = trading, and closed with 271 bid, a gain on
quotation of a full point. The last sale was made at 272,
The earnings for the week ending 26th instant, show an
increase of $3,704 48, as follows: —

Increase,

3"» “l‘l ﬁﬂ $ 59531

30 *719.08

aases .‘.lll 123.68

“ninr-d.v 5,8%4.92 1,168.21

Thursday veo 5,783, 14 710.60

Friday.. sreve 6,065.16 1106

rnlur-l-_v...... SEHE SRS 6,873.20 700.70
*Decrease.

r o

Toronto Rallway on a business totalling 910 shares for
the week closed with 1214 bid, a gain of 4 point from
last week's quotation, but a loss of % of a point from this
week's highest. The carnings for the week ending 26th
inst. show an increase of $2.288.06, as follows:

Tncrease
Sonday...ooveane o pees SQ,‘!'Z,'."‘ $ 70038
Mondey....... sreves 4,925 *78.19
Fiesday ooesvanaiionnsns 5,35 lnlv

Wednesday 5,129.45

Thursday . 5,311.82 1,1
Fritay ceo.oo0ee 5,134 46 31839
Saturday oo s esduBdes 6,341.80 364,95
*Decrease,

LI I

2,78

There was a fair business done in Twin City, and
shares changed hands, the closing bid being 123%, a uxnn
of 11, points over last week's quotation. The quarterly
dividend of 1%, per cent. has been declared and will be
pald on the 16th of August. The stock will sell X. D. on
fth of August. The earnings for the third week of July
show an increase of $6,132.20.

. * *

Halifax Tramway was not offered under 112 at the close,
to-day, a nominal bid of 105 being made. The transac-
tions for the week only totalled G50 shares, which changed
hands at 111, An advance in price of this stock is looked
for.

PR

Detroit Railway has made a decided gain in price and
sold up to 86, closing with 85% bid, a gain of 2 full points
for the week on transactions, totalling 6,696 shares.

. o

Toledo Railway was traded in to the extent of 5,105
shares, and closed with 34% bid, a gain of 34 points over
last week's figures,

. .

R & O was decidedly strong and closed with 109 bid, a
galn of % of a point from last week's figures and 627
shares were involved in the trading.

- L .

Montreal Power closed with 1001, bid, which is the same
as last week's quotation, and the transactions totalled 806
shares for the week. The stock will sell X. D, of 1 p.c. on
218t fnst . and the dividend will be payable on 156th August.

.

Dominion Steel Common has been the feature of this
woek's market, and was traded in to the extent of 16,628
shares and scored an advance of 934 points, selling up to
671 The high level was reacted from, however, and the
stock closed with 66 bid, a net gain of § points. The Pre-
torred s also decidedly stronger and closed with 97% bide
an advance of 1% points on a business totalling 397 shares
for the week. The Honds were in good demand and sold
up to 92, closing with 811y bid, which is a gain over last
week's quotation of % of a point. The transactions total-
led $185,000.

-

AUGUST 1, 1902

Dominion Coal Common has eased in price and closed
with 134', bid, a loss of 2y points on transactions total-

ling 6756 shares.
. . . . .

Dominion Cotton closed with 581, bid, a loss of 31,
points on the week's business,

* * %

The transactions in N. 8. Steel Common only totalled
100 shares and the stock is up 2'4 points, closing with 111
bid. The stock is very firm and little seems to be coming
out.

. o *

Ogilvie Preferred is easler and in less demand, and
closed with 121 bid, a decline of 2 points on quotation for
the week on sales, totalling 160 shares. The Bonds were
traded in to the same extent as last week and $19,000
changed hands. The closing bid is off a full point at 113

. s

The Laurentide Pulp Company have declared a dividend
for the half-year ending 30th June of 4 per cent, and this
will be paid on the 6th of August next to holders of re-
cord on 31st July. The stock will sell X. D. on Friday.
Recent sales were made at 100,

Per cent.

(‘t\l money in Montreal ... ooiviiiiin i
Call money 1n New York...o.ouus ssnees SO N
Call money in London...... . vesses 24 t03
l!nnk of England rate... «v.uve

Thursday, Noon, July 31, 1902

A motion to adjourn the Board this afternoon was car-
ried, and there will, therefore, be no market here.

The morning session was a dull one, but a fair business
was transacted, and Detroit Railway and Dominion Steel
Common were the leading features, The former after
opening at 86 sold up to 87 on transactions of about 1,000
shares in all. Dominion Steel opened at 6614 and advanced
to 66%, reacting to 6614 and closing with 661 bid. Twin
City was traded in for about 150 shares between 123% and
124%. R & O. on small transactions was stronger and
sold at 109%. The rest of the market was without parti-
cular interest. C. P. R. was Inactive and the last sales
were at 137.

-,

MONTR!AL STOCK EXCHANGE SALES

THURSDAY, JULY 31, 1
MORNING BOARD.

e Price. | No-Of Price
50 C.P. Ricoosee 137 75 Ilouu-l l’onr.... 99%
25 ¥ < 137% 50 99
175 » o 137 100 N. S, Sml Com... 112
loo Nev . o 133% 25 Dom, Steel Com.. 66%

R.&O.ceeeiinnss 109 150 . o 66X
s o 1094 10 . . 66
50 Toronlo Rnlvly.. 121% 25 - . 66
150 TS 175 ” . 66
10 Detron Ry.... e 86 475 * . 66X
525 “ . 86% 750 " .. 66%
10 “ o z’l‘ 12§ o g Icl’ul.. "
25 a“ by 25 oal Com... 1
50 ” . 86X 35 Ogilvie Pref,..... :22
245 o o W 10 Can, Col. Cotton,, §9
25 Toledo Rulny e 34% 2 Ottawa Bank,..... 214
350 o 344 l Merchants Bank. .. 154
25 Twin cuy......... 123% . . 154X

100 o 124 lao B.C.Packers “A".. 103
25 .. o 1244 1,000 Dom, Steel Bds... 92
§ New “ 19 5,000 L o 91N
3% ¢ ¢ .. 120
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows:

GrAND TRUNK RAILWAY.

Year to date, 1900, 1901, 1902, Increase
June 30.eeeeeee $13,035,183 $13,675,778 $14,350,537 $674,759
Week ending. 1900, 1901, 1902, Increase
July  7.cecieee 481,811 512,472 581,891 69,410
14eesene . 500,482 543,039 579,407 36,168
Woiiiinns 494,796 517,149 579,601 62,452
CANADIAN PACIFIC RATLWAY.
Year to date, 1600, 1901, 1902, Increase

June 3040000

vees $14,030,000 $14,414,000 $17,439,000 $3,025,000

Gross TrArFic EARNINGS

Week ending 1900, 1901, 1902, Increase
. §75,000 §09,000 €95,000 6,000
569,000 635,000 628,000 Dec, 7,000
§31,000 634,000 681,000 47,000
NET TRAFFIC EARNINGS,
1900, 1901, 1902, Inc.
$ 691,570 § 648,106  $820,461 §172,265
622,732 630,680 674,361 §3,681
799,101 ﬁi 1,054,915 106,580
1,027,068 1 wo. 1,291,706 110,898
|,o79,67o 1 olo.au 1,166,892 156,608
l,;i‘ 1,121,432
»374 1,095,507
53.476 1,305,632
1,352,732
lmﬂ.lu .467.032
1,06-,548  1,440,87
December ,oo0.e 1,438,365 1,568,691
Total vevves 11,857,583 13,760,574
DuLUTH, SOUTH SHORE & ATLANTIC,
Week ending. 1900. 1901, 1902, Increase
June 7...0000e 48,712 46,555 z‘s’.sso 9,004

14.. 57,416 49.3‘5 1747 11,432

F1 . 53,820 59,728 6,855

30uesennes 74,018 6'-'33 77,391 9,158

WINNIPRG STREET RAILWAY,

M¢nth, 1900, 1901, 1902, Increase
Septenber., . $22,459.81 Sag,;u.:z $3,134.48
October ... 3,7:5 97 26,5041 778.39
November ., ,967.37  31,51247 2,545.10
December....... 3144132  36,780.29 5:338.97
January coouene u.ﬂo 78 26,333.00 $32,059.99 §5,726.90
February..coeeee 2.30  24,779.11  27,315.32  2,536.21
March. .. oo |l 56.55 21,132.10  27,484.26  6,362.16
Aprilesssseiases  16,135.04 19,64068  26,710.62  7,069.91

MONTREAL STREET RAILWAY,

Monh. 1900. 1901, 1902, Increase
anvary... $ 136,334 § 142,886 § 153,374  $10,488
‘ebruary.. 123,510 156,:99 133,159 5,160

March.... 127,212 140,870 154,895 14,025
April..... 133A75 144,121 152,525 8,404
May coees 151,540 160,612 173,902 13,290
une .. eeee 168,244 180,370 182,875 2,505
uly .eeee lﬂ..lil‘ 177,593

August ... ‘ 3.5 179,

September, 1,536 182,584

October. .. l;l.«q 164,17

November, 146,913 153, 5/

December. 147,979 W71

1001
Week cnding. 1900, 1901, 1902, Increase
B 40,182 40,568 45,983 5415
36,048 41,464 44,734 3,270
39,402 42,250 41,947 Dec. 303
TORONTO STREET RAILWAY,

Month. 1900. 1901. 1902. Increase
anuary... $ 113,70 $ 121,657 $ 137,135 $15,478
ebruary.. 103,054 109,512 127,981 18,469

March ... 17,031 124,499 141,681 17,182
Aprils ... 1199 123,006 132,947 9,941
May ... 118,430 127,961 145,59 17,634
une, ..os 122,688 138, l54 132,260 Dec. 5,888
{nly. . 127,133 149,6 g'
August. . . 138.9=z 153,481
September. 152,84 160,432
October... 126,538 152,514
November, 128,549 130,616
December 127,096 145,398
Week ending. 1900, 1901, 1902, Increase
July Zeeseeess 30,832 35,675 38,947 3,272
BQosescocs 27,854 33,137 38,550 5413
b ] PPN 28,613 34,008 31,380 Dec. 1,209
Twin 1Ty RAPID TRANSIT COMPANY,

Month, 1900, 1901, 1902,

January ..eee seeneaans $217,252 9134,146 $270,485 .36.20
February 197,306 213,854 243,150 29,
March. . 222,342 uo 637 377,572 36,938
April 213,324 230,454 261,456 31,002
May.... 223,005 249,863 295,153 45,290
}nne.... 237,197 213 1614 308,131 31,517
uly. ..o 247,659

August,. 252,695 am,:u

September, 270,093 306,470

October. ... 23 269,193

November, . 238,216 266,800

December, ... voveesssoss 255,370 292,576

Week ending 1900, 1901, 1902, Inc,
July  Zeecinennens . 59,761 69,106 77,682 8,576

R T T T 51,986 63,311 78,621 15,310

2aeee . 52,525 60,084 72,216 6,132

HALirAx ErkcTric TRAMWAY Co., LTD,
Railway Receipts.

Month, 1900, 1901, 1902, Inc,
JAnOAIY ovnvainns v oeeee #1475 90,544 $10,765  $1,221
February....ov coes 8,982 8,042 8,408 456
March Looeeeenn 9,766 9,448 9,761 13
April ... Shusieas 9,359 9,371 10,026 55
May 9,185 9,467 11,126 1,659
{IM 1,062 11,339 11,528 lig
uly... 12,936 14,204
August ,o.s 14, 16,330
September. . 15,761 16,547
October, .. 10,995 12,581
November. . veoss 10,328 9,675
December, ... oove canedd 10,645 10,645

Week ending. 1900. 1901, 1902, Inc.

July 7.. 2,668 2,974 3102 128

4. 2,915 3157 3,449 292

B0eescosvosssone 2,862 3,321 3414 93

Lighting Receipts.

1900 1901 1902 Ine,

January...iee assees $9,583 $10,716 312,069 $2,252

February , . 8,037 9418 9,529 1n

March.. 7,337 8,392 9,207 815

Aprl . 6,839 5,092 0,006 974

May ... 6,134 7,392 8,403 1011

iune 5,865 6,593 7,055 462
uly... 5934 6,738
August ... 0,542 7774
September ... K096 8,960
October . .ve e K,619 11,659
November ... 11,502 12,870
December cooeseesce 11,976 14,194
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Y i ‘ ] s s l ] $ § (Per Cent. Per Cent, [Asked. Bid |
2 1 Reitioh North Amortea ... .. ooo...| 4,806,660 4,866 06 1,776,333 36.5 23 | cees lAprll Oet
: Canndinn Bank of Commerce LEL L KO, (a0 2,000 00 | 26,00 50 3 | a0y vees 160 Llune e
Commereial Bank, Wh-lmr. N.S.. e 30060 60,000 | 1714 “ | il s Mar M .
P 0 Dominion i 2,500 00 2,500 000 2500 000 TN » ‘ .Z.'.‘\'nn. MayAn
: 3 Eastern Townships .. 140470 | 1,000,000 | B4 00 Y sz' s il "_,m;“,,,
] ¢ b
A Kxehange Bank of Yarmouth ... 280,000 264 071 41,000 15,10 2 | vene soee o
. Halifax Banking Co. .o oo Sl G | Gwwo | B00000 | 83 ’ag - A 1o evey-aivefSUBNE  Awe
1 3 Hamilton ... . R 2,000,000 'um M0 | 1,500,000 .00 100 5 | o 1.:.--.. ! Dee
: Hochel V00 | 1,806, 00 | 390 100 3 OO | -4 Dee
& 1 mperi. 200,000 | 2500000 | 2125000 | w00 100 Mo - -~ - Deo
b N |
B2 ia 1,430,550 250,000 24 46 3 | 3
? Merchants Bank of I' . 300,018 ll?d st } | ol '-‘l'.l"“. .\Im
[ Merchants Hank of U T se0000 | 600000 100 | 107 00 3 | 4 0 108 [Jeme Y ot
! | Molsonus ... vl 2,500,000 | 2,500,000 50 | 105 0 41 | 41 N6 215 |April o
e Montreal ... cees] 12,000,000 | 12,000,000 Bt b | 3w W8 W | June Dec,
,
New Bramswick ... 100 L) | Tanua; J
Nova Seotis ... 100 4 | . oee o .-\l'ebruz)v A:’.:
4 "“"""" :: 2 [ cooijdune e
B @ 400 UMawa...... 1 . vee o
b l’--vlo'l Wank of Talifax. 0 3 : e s':“
1 ! People's Bank of N H . crrvens) 84 150 P 4 | e o—
v i 1 Provinelal Bank of umul. : 2 100 u | i )
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! . ' Y 1 171 5% 3 4o
8 7 v T RPN 750,00 | 76.00 i fah ‘. :
: St. Btephens .. 200,000 4, 22.60 100 |..0ieeee sene
t { St Hyseluthe 827,290 moe| 3201 100 [1ieeeeee ol [
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) Canadian Pacifie as | s ux 187 April Oct,
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e Detroit EIeetrie St ... cooeereres iR : 00 | sw w6 s %5 Mhodune Spt. Dec
H lh.muoni nnl Preferred ... ... 100 | 11400 4
Common . we | e
£ ¥ lhomlnlun OCotton Mills | 100 W |
98 | Dow, Lron & Steel Com. oave il D 0 4 wo | o5 |
3 do BOE .o ssve seoed 0,000 400 5,000,000] .. 100 us 00 34 n T
i Duluth S, l.lAllulln vieeienses| 12,000,000 | 12,000,000 100 15 00 o e
do P L] 10,000,000 1 10,000,000 100
Halifax Tramway Oo . oo 00,000 RO0,000 w2 | e LRl
Hamblton Kleetrie St Com ... ..., 1,500,000 1,500 (60 100 | . 0ioeee s
do Prd | 2,20000 | 225,000 | 100 a3 2%
N Intereolonial Coal 00 ... | 300000 500,000 | | meo | L ooae
i do Preferred ... 20,000 219,70 10 22433 .o
J Laurentide Palp ... SHOON Sarbd 1,000,000 1,600,000 10 100 v 4 LR
H Merghants Cotton ‘o . ane 1,500 000 1,00, 100 LORLT b
3 i Montmoreney Cotion séavab 740,000 5),000 | [ [ PPN
i Montreal Cotton Co, 3 2,500,000 2,500, 000! 100 | 12% 00 24 Tm 128 Jun Sep. Dec
: Montreal Light, Ht & Pwr Co ] 17,000,000 | 17,000,000 100 1 1 yu 101 -\u Nov
Montreal Street Kallway ... .| 600/ L 6.000,000 80 u- 36 26 m Jan. Ay{. suloet,
] Montreal Telograph ... Ll 2000000 1 000,000 40 LR 168 | .
i Nations! Balt Com ... 7000000 1 T 0,000 1 1}
i 0 P . 5,000, 000 5,000,600 100
: North-West Land, Com ... 1,467,01 ® o $
i do Prof .. 5,642,925 w0 |
{ Nova Sootis Iu-ol & Coal Co , Com 3,000,000 mw i 45
w.| o wo | 4"
. Oglivle rmm \hll; Co > 1,250 (00 100 | oeueene
# red 2,000 000 i 1o oot s’ 7
=3 People’s n-a & Light o lumu .o . 1w
2y lh-l uou & Ont. . cesnessss] 2,508,000 16,238 T wo | 1o oo ) 109 “Now, "
Sk b Street , &b 1 IRSFLS 0,000 30,644 P I T R 3 40 15 ‘lu..lu.lt'l
l.l«t.- Hy & n.l.u o e amgee | 120000000 .. .4 1w ... | ot
Turonto street Kailway R oo v, W UG INT £.10 w1200 1* 40 l"l \Jan. A'l J.“_m
; Twin ||y m-l Traneit Oo. ... .| 15,010,000 010,000 2,163,507 M4l 100 | 12400 2 “wm ! Aug.
x Preferred ... . 3,000,000 3,000,000 | 100 sasnre 1{* l)oa Mar.Jun.SBep
Windsor u.-ul @ 000 OOA®! .....coneei] e | DO 3 oV,
\\ rumipeg Koo, 8L Ratlwiy Col "0 1,230,000 9230 | | 142 00 1y 302 . Oet,
? . | ! « J
¥ | | |
i1 e i e PETIEA Hrnst {
! ‘, .W Qlu-oll'u.-t. Moeibly 9§ Price per Share § Anvual,
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STOCK LINT—Continued.

Kate of
Interest| ,pount | When Interest Dateof | latet
rest able. quota- REMARKS,
BONDS, ‘.'x‘-‘v"‘ outetanding. dse ‘Where Inte pay Redemption. | 1 He" Sheri
; ‘ | ’ 5 o —
Commereial Oable Coupon. ..., ¢ [f1Jdan, 1Apl, % 7
. ‘ pan. oy | 918,000,000 |,J_,, 1APL| | Now York o London....cx oo {lau.am - §
Canadian Pacific [ Greant |, 5 2,581,000 | 1 Apl. 1 Oot.|Montreal, New York or London.. | Oet,, 1081, . W able at 110
Can. Colored Cotton Co. cisli B | 2 Oct,| Bank of Montreal, Montreal ... | 2Apl., 1902
Canada Paper 00 ....0ovuvens : 5 ‘| Merchants Bauk of Can., Montreal| 1 May, 1917 |,
Bell Telephone G0 ..... ..... .... | B8 . | Bank of Montreal, Montreal .., ‘ 1Apl, 1925 | ... ...
Domiinton Coal 00.. | = 6 | Bank of Montreal, Montreal 1 Moh.,1913..| 111" '|Redeematiia at 110
Domirion Cotton €0 «.ov vyvuviens | - tvssonsseassesnsssenssassasaeseenans| BBy 1916 Looorees Redoemubio at 110
|
Dominton Iron & Steel Co.. ., .. .. l L} Bauk of Montreal, Montreal ....| 1 July, 1929.. o2 | Redeematlo at 110
| | & necruml (nterest
Halitax Tramway Co ... | 1] Bk, of N, Scotia,, Hal, or Montreal| 1Jan,, 1916..1........ Redeonniie st 106
Intereolonial Coal Co ) RTINS west) 106}
Laurentide Pulp b J s
Montmorency Cotl [ ol ssonnns
Montreal Uas Co.... . 1 vuly, 1981 IRTTRIE
|
Mon* St .Co .. 202,000 | 1 Meh, 1 Sep. 1 Mch,, 1908 s
ronl Bionet By, 00 % 2000 | 1 Meh. 1 80P | ankof Montreal, London. Kag.| | aug.! 12 | 104
- " LR 1) 1500000 | 1 May 1 Nov, e o Montreal ...| 1 May, 1022 w74
Nova Seotia Steel & Coal Co. .. 6 2500000 | 13an, 1 Juiy| | SNy Baak HAliN o Pk ol 1auly, tes1,.[ceoeeene
Ogllvie Floar Mills Co 6 100,00 1 June 1 Dee.| Bank of Montreal, Moutreal .,.,.| 1June, 1952 Redesnbile at 115
Foupit'® Hoatl & LAgLL Vo, — atter Jnoe, 1912,
h'ﬂ Mortgage .. NI 6s b $ 700,000  1Apl. 10ct | { Royal Bank of Canada 1Ap 1017, 20 Ked w oL 8810
Second MOTgage ......cooovuue 5 100,000 ‘ Halifax or Montreal . ‘
Riehelieu & Ont. Nav. Co, 5 471,58 | 1 Meh, 1 8ep.|Montreal and London 1 Moh,, 1915 103 | Redes mable at 110
4§ £ 130,900 1 Apl, 1 Oct,| Bk .of Montreal, Mont” Oct,, 1914 Redeemable at 110
5 1] c'm‘(:l) | lJlny |IJN0I‘ HBank of Montreal, 8t. John, N.B.. 5 pe. redean able
6 0,000 | 1 Jan, ul - 1
™ 2,500,955 |38 Feb. 81 A-‘. | Bank of Seotiand, London....... TR ek B
4 | 510,000 | 1dan. 1 July| Wi ndsor Hotel, Montreal 2 Taly, 1917 .
Winnipeg Elee N 1,000 000 | 1.Jan 1Jaly) .. 1.dan, 10" o
Toledo Ry. & Light Co 5 | 1 M | 1Jan 1 July| 1 July, 1012
“ “ % 5 | 5,155,000 | 1 Jan, 1 July| TJuy, 190 .
“ " " s ' 4000 000 ' 1 Jdan, 1 July! srese LJduy, lun

INGURANGE PUBLICATIONS 80

The Hnsurance & Finance Chronicle, Fontreal,

All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

The Insuvance and F nance Chronicle A weekly journal de Griswold » Hawd Book of Adjustments By |. Grisworn, Exq,
voted 10 the inerests of Insurance and General Fivancial atfairs, A new edition revised and greatly enlarged. The standard autho-
Established in January, 1881, Annual Subscription. . .w.ooieenes st 00 rity and most perfect compendi of informution, tabular, legal,
Bound Volumes, per vokisoassse B e e vees 380 ete., on the adjusiment of Fire losses extant, No agency or ad just-

ing outfit complete without a copy. Price.soiviiiciisnisissncrsaees 100
Fives; Thewr Caunen, Preventi n and Extinetion ; combining
also a guide 10 agents respecting lmsurance against loss by fire, and

Hine’s Book of Forms —Policies, Endorsements, etc. New edition,
containing information as tothe construction of buildings, special

greatly enlarfed, with a treatise on policy writing by G. Gusworp,
Single copies, Price........oc00000ires .

|
|
features of manutacturing hazards, ‘-mu‘ of policies, adjustment l P o PP o 1 100
f losses, etc., by F. C, Mook, N.Y,, 390 0, cloth, bevelled
:.1.: ';wf..-'{m’m..y_,. ¢ 'w m"m bevdlled o0 | Hine's Erpiration Book.—Good for ten years from any date of
y : S B beginning, No. 1. 72 leaves, 10 x 16(6 10 month), marbled sides
Griswold's Tobles of Constant Multipliers and Time Tables Jeather back and corners ; for small agencies, Price.....,., .. ase
I'he Zime 7abie exhibits at a glance the number of months or days P \ ' ! lo
intervening between any two given dates, from one day to five years i N_' %, o6 leaves (8 10 month). cloth and leather 380
T'he Table of Comstant Multipliers, tor the 4 Computation of [ No. 3. 168 leaves (14 to month), cloth and leather 5 00
Premivms, Cancellation of long term, annual or short term policies, | - .
Casting of inerest, etc.; e of is with olio. P | Hiwe's Pocket Fapivation Book Cood for seven years from ar
"h'"‘ » . ';,‘ ,' "" il “";.“," y ':" ~ ': ""' . g date ; gotien up on the same general plan as the large r:.....,.’..‘,’.'.
Griseecta ire Underwriter's Torl evised and brought | Book, tut very neat and compact, Handsomely um.'.f.mn.n with
down 10 date. Much new and valuable matter has been introduced, | At side title, pocket sizge.  Per cop "
including citations of decisions in the higher courts, 1 hese citations § ' P . PYecsasen vos 2000 sunnniinianes L]

are numerous dud cover the entire field, giving comprehensively
the LAW OF FIKE INSURANCE I he index 18 very copious, referring
not only to pages but sections . Large octavo, goy pages, full law
sheep.  Pullished at the office of the Insunance & Fivance

Hine's Instruction Book for Agents, new cdition, revised and
gready enlarged, Single copies, FPrice w %00

|

|

i Bond r;(lun by Montgemery Rolline,—"Tables shcwing net returns
ol

Comomicre.  Price ... ... b sare 15 00 and cther investments maiuring i from
i \ 8ix months
Chemiatry of Fire and Fire Prevention.—\ Handbook for 1n. ye I bearing ioterest at from 34 :{e- cent. oy V..‘u.:.“ :'.,",y
sirance Surveyors, Works® Aanagers and all interested in Fire R isks able half-yearly, at rates 1o yield from 2,90 per cent. 10 6 per cent.
and their diminution, \7 Herbert Ingle, F. 1. C, F C.5. and Harry ascending by eights and temhs, Copies may be obtained at this
Ingle, Ph. D, B Se, Price....ooiiimini v 2 50 Office. ‘tv’

BABCOGK & WILCOX Lid,, e fovk i ourance Cos B
THE BABCOCK 4 WiLcOX B(Y[| RS
Are the MOST SUCCESSFUL BOILERS of the present day, because of thcir

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KING ST. WEST
| )
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New York Stock Exchange Quotatlons

===

meriean Oar & Foundry Co.

Car & Foundry Co., l'nf‘d
Ameriean Locomotive Co

American lmlun. & Refinin
American

&

Baltimore & Uhh Profd.

l!mtlyn Transit Co ...
Canada m

Oentral of New Jorsey
Usnadian Pacifie

Chesapeake & Ohlo. .
Chieago & Alton .
Chicago & Eastern 11 o2
Ubleago & Eastern 111, Pref’d. ... .
Ullongo & Great Western oo
Chicago, Milwankee & St Paul’
| Rock Island & Pacific. ...
o Jmaha

& Northwester .
hioago Term. Trans,, Pref'd. .
Cleveland, Oineinnati, Chieago
Cleveland, Lorain & Wheelin
Colorado Fuel and Iron

Colorado Southern

Commereial Cable

Detroit Southern, Com.

Prof'd .

Delaware & Hudson Onnl
Delaware, Lac, & Wesl

Denver & Rio Grande K. Il Co

Denver & Rio Grande, Pref'd..
Duluth, 8. 5. & Atlantio ...

Krie, First Prefd .
Erle, Second Pref’

"ﬂ‘.‘hln?

ﬁ.' ;0': Cﬁw) Dl ‘1 is, Com

w Yor! L ou!

e I Prefid
do. du. 20d. P

Pennsylvania I.ll..
Pacifio Mall .

Murtand,

Pref’
St. Lawrence & Adirondaek

Twin City Rapid Transit

Union Pacific
U-m Pacifio, Pref'd
Niatos

Co.. ava
Smelting & Nuﬂn'u Co., Pref'd

. Iﬂ.llll,ﬂ.

30,000
25,000,000 |
56,000,000
50,000,000
36,068,000

1 102,000,000
o] 114199,500

Capital  Dividend

Last
Date

.'l;u‘ly
July

Jan. 20,
July lb
' n * ol
Iu

e

Range for 1901

Highest

-
gz
S2ET !3!

22g38 ¥5

Segi §

suguis

Lowest Highest

LT TED

5 E3EEE EE32

Range for 1902

!

Revised every Wednesday, by CUMMINGS & Co., 20 Broad Street, New York City.

|‘ W-lne-lny. .Iuly 30

Lowest Bid Asked
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EASTERN TOWNSHIPS BANK

(Rerantasmwn 1850).
Capital Authorized, $2,000,000. Capital paid up, $1,742,638
Reserve Fund, $1,060,000
Board of Directors :

K. W. Hexgxer, President; Hon, M. H., COCHRANE, Vice President
ISRAEL WooD, J. N, GaLkr, N, . THOMAS, G.STEVENS, C, H. KATHAN
H. B. Browx, K.O., J. 8. MITCHELL.

Head Office: SHERBROOKE, Que.

W, FArwELL, General Manager.

Branchea : Province o
Montreal, Rock Island, Granby,

Waterloo ( k d
Cowansville, Rieb d ¥ d,
' Province of B.C. : Grand Forks, Phonix.
Agentsin Canada : Bank of Montreal and Branches. A
National Bank of Scotland.

| SUE
St. Hyacinthe,
Ormstown,
Windsor Mills
mts in London, Eng.
Agents in Boston : National Exchange Ban
Agents in New York : National Park Bank.

Collections made at all {ble points and remitted,
e RELIANCE ‘s

. . OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN.
Vice President, JAMES GUNN, Esq.
BANKERS :
IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.
Perm. Stock

Manager, J. BLACKLOCK
Reocretary, W, N, DOLLAR

Ending Dee. 31, Fully paid, Total Assets. Earnings,
18t yoar, 1506 $ 24,800 00 $ 40,751 79 $ 110671
and 1897 166,518 00 256,334.01 9,500, 48
Srd ' 1N 251,514,456 A88 425,98 28,1556,
4th “ 189 B4, 434.08 67,2740 49,133 80
sth 1000 441 340,81 944,316.03 06,007 86
6th 1wl 533,200 00 1,086,853 60 77,000,02
Ry an order of the Lieutenant-Governor-in-Couneil, dated July 10, 1901

the Company is authorized to issue PERMANENT STOCK In shares
$10.00 ench, These shages are now offered for subscription at & Premiumw of
Ten per Cent,

National Trust Company

Capital, $1,000,000.00 Reserve, $280,000 00
OFFICES:
TORONTO,
SOME cAPAch’II%'
in which Trust Companies can of Service:
1. As Executor of Wills and Administrator of Estates,
2. As Trustee of Bonds and Private Settlements.
3. As Liquidator, Receiver and Curator of Bankruptcles,
4. As Agent and Auoma’ of Executors and others,
5. As Investment Agent for Trust and Private Funds,
. As Registrar of Stock for Joint Stock Companies.
. A Depository of Deeds, Securities, ete,
, As Finaneial Agent.

i
183 St. JAMES STREET, MONTREAL,
Correspondence and Interviews invited,

+ A, G. ROSS, Manager.

MONTREAL WINNIPEG

-

The Trust and Loan Company
et Ol.gHC.%AIR)T:. AD. 1846,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

SAFETY
s the First Consideration of Cautious Men and Women

Safety Deposit Vaults. BSpecial Department for Ladies.
For the sum of Five Dollars R, UNe l poriant  Deots
! )

!?:'r "ll) '?ﬂ::‘ v.n\nll‘- b:yond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men Is respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judl-
clai Surety In Civil Cases, Executor Under Wilis, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Honohund-r the direction of its Board, Company Guar ntee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C€0'Y., 707 NOTRE DAME ST

Have You
Made Your Will ?

The greater the efforts put forth by an individual to ae-
cumulate property for the benefit of his family or
others the more imperative becomes the duty of
making & will,

We will give you free, for the asking, the various forms
of w\fl-, which will enable you to draw up your will
without any further trouble

Just send us your name
and address

The Trusts & Guarantee Company
LIMITED,

Capital Subscribed . . . - 82,000,000
Capital Paia Up . * . . . 500,000
Office and Safe Deposit Vaults:

§4 KING ST. WEST, TORONTO

HON, J. R. STRATTON, President.

5
DEBENTURES

fssued from one to five years bearing 5%y, Intorest,
|-ﬂnhln half-yearl
All the Information for the asking.

Wr te To-day.
standard Loan Company
24 Adelalde Street East, TORONTO,

ALEX. SUTHERLAND, D D,

PRESIDENT.
W. 8. DINICK,

MANAGER

BRITISH EMPIRE

LIFE ASSURANCE CO.
Established 66 Years.
816,306,000

FUNDS, - - - - - -

Reserves based on the New British Offices
O™ ® Mortality Table, with 3% interest.

A. McDOUGA LD, Manager,
MONTREAL

T, P, COFFEE, Manager .
~ror- PERMANENT

BO N DS INVESTMENT

incwding GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS

THE
Central 3%
Canada ompany

TORONTO, CANADA.

Established 1822.
)
National Assurance Gompany
OF IRELAND.
Incorporated by Roya! Charter.

CAPITAL - - - $5,000,000,
Canadian Branch:
Trafalgar Chambers, 22 8t. John Stroet, Montroal
H. M. LAMBERT, Manager.
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* Marine Insurance.

Exports, Imports, Registered Mail.

BOND, DALE & COY.

UNDERWRITERS,

30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE or CANADA

(Formerly the ONTARIO MUTUAL LIFE

Death rate per $1,000 of mean insurance in foree, 190]—

In 15 Canadian Life Companies, average $7.90

By

In the Mutual Life of Canada ... $6.86
way Expense rate per §1,000 to total Ineome 1001

1o 15 Canndian Life Companies, aveinge $36.20
of Intho Mutual Life of Canada . .$16.88

Comb ned Death and Expense rate per $1,000, 1901

con_ In 156 Canadan Life Conipanies, average $22.7 0
In the Mutual Life of Canada ... $13.91
From the above figures intending in wiants wi'l see

trast where thelr interests will be best servied,

ROBT, MELVIN, GEO. WEGENAST, W. i, RIDDELL,

President. Manager. Secrotary
Capital Authorized - - 81,000,000
- Subscoribed, = - 500,000

THE EQUITY FIRE INSURANCE CO.,

TORONTO, CANADA,
WM., GREENWOOD BROWN, General Manager.

Excelsior Life

One of the Best Companies for
POLICY-HOLDERS'and ACENTS.

Liberal and Attraetive Policles Absolute Necurity
Vacancies for General, District and Loeal Agonte.

E. MARSHALL, DAVID FASKEN,

Union Assurance Society

(lostituted fn the Relgn of Queen Aune, A D 1714,
Capitat and Accumulated Funds exceed $16,000,000
es————
One of the Oldest and Btrougest of Fire Offces.
MONTREAL,

Canade Branch: 260 St. James Street, - -
T & MORRISKY, Manager.

v TR TN A W05 S TN IR SO e LRty ¢ vt e e /I ST SRR SRR T
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“STRONCEST IN THE WORLD"

THE EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER
Anseln - . . .
Assurance Fund and all

31, 1901,
$331,039,720

other Liabilities . 239910678
Surplus . . . . 71,129.042
Outstanding Assurance I,l79,270,725
New Assurance . o 243,912,087
Income . . « ® 64,374,605

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet.
S. P STEARNS Manager.

TORONTO OFFICE. 90 Yonge Street,
George BROUGHALL, Cashier.

THE GROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, Presidcnt
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Dircctor,

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson. "

STANLEY HENDEISON, General Manager, Province of Quebec,
Ofiges : Victoria Chambers, 232 MetGill St., Montreal,

NORKRTHERIN

Assurance Company of London,
EsvasLisneo 18386.
Capital and Accumulated Funds ... 942,090,000
Annual Revenun from Fire and Life Pre-
miums and from Interest on Invest-

od Funds ... ... 6,688,000
Deposited with Dlmlmon covemmonl 'or
the Security of Policy Ho'ders ............ 238,000
CANADIAN BRANCH OFFICE |
1730 Notre Dame Street, Montreal,

ROBERT W. TYRE. Manager.

G K. MOBERLY, Inspecter,
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
MEAD OFFICE - - - MONTREAL

A Canadian Company ompany for clqndm\ Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/. OF PAID UP CAPITAL

Above all liabilities including Capital Stock,

T. H. HUDSON.

Manager,

R. WILSON SMITH,

President

Employers’ Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the Werld.
CAPITAL $5,000,000
CANADIAN COVE! NMENT CEf CSIT - 91,250
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Linbility and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

[Incorporated 1876

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

* The Oldest Scottish Fire Office

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewls, John C. Borthwick,
Manager, Becretary

AND FINANCE CHRONICLE.

“So f.nr as is known no other Can-

adian company, and with one posi-
ble exception no United States ccm-
pany holds policy
reserves as the CANADA LIFE
ASSURANCE COMPANY.”

The Insusance Pre
New York, rob 26th, 1002

such strong

ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL end LIVERPOOL

*rom May 1st to end of November,
—AND BETWEEN—
ST. JOHN, N.B,, and LIVERPCOL In Winter
Watex of passage very moderate. Travel l( the Hl Lawreuce route
The Shortest, Safest and Most Pleturesgue. onnection with the
Nuln ml- at Liverpool for London, Parls, and all llnn-h and Continental
"ol
l'o' Kates of Passage and full information ap! pply to

ELDER, DEMPSTER & CO,

6 St, Sacrament Street, or any agent of the Company,

Which is the BEST Life Company ?

|rn|| . nm]l security for its polieyholders
(see Gov't Blue Bookw),

pays its elaims most promp! tly (see Blue Book),
{ssues policies without embarrasing e onditions.
The company WhKh ollects the lowest adequate preminm,
guarantees the most liberal surrender values,
carns the best rate of interest on its Invest-

wents (see Blue Book),

The Above Question and Avswers Deseribe

THe GReAT-WEST LIFE
ASSURANCE COMPANY.

GOOD Contracts for GOOD AGENTS in GOOD DISTRICTS
ADDRESS HEAD OFFICE

J. H. BROCK. MAN. DIRECTOR: WINNIPEG
Branch Office Ontario,
ROBERT YOUNG, S8UPT. AGENCIES, TORONTO
Braneh Office Maritime Provinces,
A J. RALSTON. BRANCH MANAGER: ST. JOHN
Branch Office Quebec,
JAS. LYSTER, BRANCH MANAGER, MONTREAL

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONIOCLE

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Momber of the Montreal Btock Eachaogé




LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
or

NORWICH, England

Head Office for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager.
——
Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebec.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investmonts

$72,560,330.00 $6,567,079.00
FIRE AND LIFE
INSURANCE CoO.
A. MACNIDER, Chairman
Directors, % HENKI BAKBEAU, Ksq.
HON. GEO. A, DRUMMOND
CHAS, F. SISE, Esq
Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.
In all Cities and Principa! Towns in Canada
RANDALL DAVIDSON, Manager

Agonts

QGeorge F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange,

Established 1865 ) BROKERS

20 Broad Street and
a

20 New Street,
NEW YORK CITY
AND DEALENRS IN
Investments, Securities, Government Bonds and
High-Grade Securities
Suitable for Institutions, Estates, Trustees and Private Investors

STOGK

One«

Purchased 1n amounts to suit customers
for investment or carried on margin
Commissions Wth (}) of 1 per cent. tor buying and the
same for selling Tuformation regarding all kinds of investments,
and lists of securitios furnished on application.  Correspondence

solieited, Send tor our Lbokldt HOW TO MAKE MONEY

IN WALL STREET.

AUGUST 1, 1002

THE

Continental Life Insurance Company

HEAD OFFICE: - - - =
AUTHORIZED CAPITAL, $1,000,000,

Toronto.

The Policies of THE CONTINENTAL embrace ovorl'.ood feature of Line
Contracts, The Premiums are ealeulated to earry the highest Benefits
regard to Loans, Burrender and Extended Insurance, while the liabilities
‘nre estimated on & stricter basis than required by recent Dominion legis.
ation,

Agents in every District are Required.
CEO. B. WOODS, Ceneral Manager.
JOMHN DRYDEN, President.

FIRE. LIFE. MARINE ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed - - -  $12,600,000
Life Fund (in special trust for Life Policy Holaers) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - - 30,000,000
Deposit with Dom. Government exceeds - 600,000

HEAD OFFICKE CANADIAN BRANCH:

73] Notre Dame Street, - MONTREAL
J. MCCREGOR mManager

Applications for Agencies solicited in unrepresented districts

T g

RATIONAL LIEE ASSURANCE (OMPANY

ANADA.

AUTHORIZED CAPITAL, $1,000,000

Ellas Rogers, Pres. ®. H. Matson, Mang. Director
F. Sparling, Secretary,

Ceneral Agents Wanted in every county in the
Province of Quebec.
Apply to Head OMce, Tempie Building, Toronto
Montreal Office, |80 St. James Street.
Bell Tolophone 2140,

provide q[éaviqg@ ©ije
/@ssuraqee @oeie(g

OF NEW YORK.

EpwaroW. Scor FresipenT.

T ve Best Courauy vom Poucy Howene awo' Aatwre

[ p— T T T L] Pty C
st Aoy to rur Moo Orrwe o0 suw ov Tun Beenvvs Gimtan Amuve

J. HENRY MILLER, Manager,
3 ) Templo Bullding Montreal, Quebec, Canada
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THE MANUFACTURERS
LIFE INSURANCE COMPANY

has proved by its annual report
for 1901 that it is to-day ome
of the strongest Life Compan-
ies doing business in Canada.
Every modern form of policy
is issued at the lowest rates con-

sistant with

Positive Protection to Policy-Holders. e

Business in Force Over $27,000,000.C0

J.F. JUNKIN,
Managing Director,

HON. C. W. ROSS,

President,

Head OfMce-TORONTO.

INSURANCE AND I‘INANCT CHRONICIT‘

Total Funds in nand over $20,040.000

Hoad cffice NOTRK DANE 8T
CANADA Montreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

180
Years Old

E. A LILLY, Manager

Upwards
of

1000

The SleIlCSS Ponciés of

THE

Ocean Accident & Guarantee
Gorporatlon Limited

CAPITAL . 'B 000,000

Cover disablement (‘aused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

weAb OFEICE Tomple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost mrv description of insurable property.

Caradian Head Office
67 BEAVER NALI. MONTREAL

J. E, E. DICKSON, Manager.

Agents wanted throughout Canada.

More than—;;nll a«Century.

JLE O
av PNEXco

Has rkq i Suce os“ully

JOHNPMUNN MD IA -munw-umuuh

DIRECT CONTRACTS
with this well established and progressive Com-
pany, thereby secur ring for themaelves not coly an
for their work, but also an

.....

FINANCE COMMITTEE,
GEO! '\l\ W\ I1AMS,
e
| JlMlSN n_uu
| UAMN £ nlsl
i

immediate return

reasing annual income commensurate with
their success, are invited to communicate with
RICHARD E. COCHRAN, yrd Vice President at

‘ lhr(mlp‘ ny's Office, rnlludny ln'-ﬁ.

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENG.

Meaa Office for Canada

IO‘I‘Rm

Has the largost Paid-Up Capital
of any Company in the World
transacting & FIRE Business.

THE ﬁllll!lllll

Subscribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - 5,000,000
- 24,600,000

. Invested Funds Exceed

Batablished 1831,
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CONTINENT

Polieyholders and agents alike profit by a good selection.  The
unexcelled financial position of the Company; its large
surplus ; its hansome dividends ; its liberal policies and
its proniptness in paying all legitimate claims make The
North American Life a most desirable Company for
both Active wen who will become active agents will” find
it to their interest o represent

THE NORTH AMERICAN LIFE

1213 King St. W,, Toronto.

L. GOLDMAN, Secretary. WM, MeCABE, Managing Director
Mossrs. AULT & MeCONKEY, Managers for Provinee of Quebee,
Koyal Insurance Building, Place d'armes 8q.,
MONTHEAL

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000

Head Oftice. Place d’Armes, Montreal.

BOARD OF DIRECTORS
Prosident . JAMFS CRATHERN, Fsq.
VICE PRESIDENTS
ANDHEW ¥ GAULT, Esq., and Hon 1. J FORGET
MHon JAMES ('BRIEN Hon. ROBT MACKAY
JONATHAN HODGSON, Fyq DAVID MORKICE, Esq
BAMUEL FINLEY ks H N. BATE, Fsq
Rev k. M. WARDEN, D D GASPARD LeMOINE, Esq.
MEDICAL DIRECTOR
I G RODDICK, Esq M.D, M.P ,FRCS

Goweral Manager | DAVID BURKE, Esq, A LA, PSS

I'he new business for the first six months of 1912 shows & large increase
over the same period of last year
posited with the Dominlon Government excood all Habili

Necuritios
fos 1o polieyh

Agents desiring to represont this Progressive Company with up to-date
plans of Insurance, are rrespond with the HEAD OFFICE,
MONTHRIEAL

fers.

wited o
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office - McKinnon Building, TORONTO
AUTNOllZ_I;I_’_g_APITAI., CI,OO0,000
1 ited with t

P

the inton Gover:
for the protection of Policybholders 5‘.”4009
Security for Follcyholders at 3ist Dec. 1900 496,439.78

Licensed by the Dominion Government 1o traneact the businees
of Fire lusurance throughout Canada.

8. F. MCcKINNON, Esq., J. J. LONG, Esq.,

8. F. MeKinnon & Co.,, Toronto, The T. Long Bros. Co,, Collingwoud
President, Vice-President.

ARMSTRONC DEAN, Manager.

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824

Head Office. - Manchester, Eng.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. . RICHARDSON,
Manager. Assistant Manager

JUSTICE and n deding wih bo
gents and Policyholders
SATISFACTION

= coupled with

invariable honesty of pur-
puse.  These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
prompt issuing of policies,
prompt settlement of claims,
Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.
Incorporated |PORTLAND, MAINE-l 1848

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

—fairness

answering of letters,

ADDRESS :

HENRI E. MORIN, Chiet Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanads.

For Agenciesip Western | P of Q! and Fastern
Ontario, apply to
WALTER |, JOSEPH Manager.
181 SY. James €7 - MONTREIL

Alliance Assurancc Company [imites

(With which is united the imperial! Firo Offce.)
"STABLISMED IN _1ROS,
—’

CAPITAL -

- $25,000.0C0.

Head Office for Canada : Imperial Building, MONTREAb

"P. M, WICKHAM,
Manager

C. R, KEARLEY,
Asst.
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INCORPORATED 1833.

Wy N
SURANGg GOMP AS

HEAD or-‘FtCl’ Vs - TORONTO
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - *=- $1,000,000.00
Total Assets, - - - 1,776,606.46
Losses pald since organization, $19,046,617.78
DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.

President. Vice-President,
JOHN HOSKIN, K.C, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M. PELLATT

P. H, SIMS, Secretary.

How. S. C. WOOD
E.W. COX

THOMAS LONG

EVANS & JOHNSON, Cennral Agents,
1728 Notre I'eme Street, . - MONTREAL

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.......... UNITED STATES AND CANADA.......s

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATIRACTIVE AND
DESIRAELE POLICIES, 1D IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

e——

Experienced agents who desire to represent this
company are invited to address GEORGE T,
DEXTER, superintendent of Domestic Agencies
Home Office

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORFORATED IN 1681,

Head Office, - - - TORONTO
B et —
CRPItAL. . .cvviie sarsessniie ansninanes $2,000,C00
Cash ASSets, OVOr..... i sese o 8,260,0C0
Annual Ineome, OVer... ...... + 8,879,000

LOSSES PAID SINCE ORGANIZATION, $80,760.000

DIRECTORS :
Hon. GEORGE A. COX, /vesident.

J. 3. KENNY, Vice-President and Managing Lirector.

Hox. 8 C WOOD W, K. BROCK
GEO. K. R. COCKBURN J K.OSBORNE
GEO McMURRICH H.N, BAIRD

ROBERT BEATY

e AP O e

* without 2 Parallel in the History of. g
Commercial Enterprise’
THE

LLOYD’S

PLATE GLASS
INS. CO’Y.

Of New York.

w. T, WOODS President,
G. M. OLCOTT, Vieo-Prosident
C.E. W.CHAMBERS,

Neore!

ONTARIO
'ACCIDENT
INS. EO’Y.

ARRATT W, SMITH, KoC,bCL
Presideut.

ARTHUR L, EASTMUKE,

Vice-President and tary.
Managing Director Head Office for Canada :
F.J. LIGHTBOURN, Toroxro
Segrotary Eastmure & Lightbourn
Head Office : Toronto Gen_ Agents.

QUEEN CITY
PLATE CLASS

AND

MIRR OR COMPANY

Limited,

THE

REGISTRY
COMPANY OF
NORTH AMERICA
Limited.

LARRATI W, SMITH K.C,D CL
Prestdent
ARTHUR L. EASTMUKE,
Vice-Pres. and Man. Dir
FRANCIS J. LIGHTBOURN,

\ Becretary.

ARTHUR L. EASTMUKE,
President
FRANCIS J. LIGHTBOUKN,
Mannging Director
CHAKLES GRAY,
Secretary,

Agencies in all the prineipal Clries and Towns in Canada
and the United States.

Head Office : TORONTO Hend Office : TORONTO
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U
F. W. Hareourt, . B. Kaymond, M, 8. Osler, unmo MeCarthy,

)

~

~ McCARTHY, OSLER, HOSKIN & CREELMAN

Barristers, Solivitors, Etr. Bell Tolophone Maln 771
Freehold Building, - - Victoria Street, antpidiadiontiod
TORONTO. F. W. EVANS C. R.C.JONNSON

John Houlln K.O,, Adam R. Creelman, K.C.,

D. L. Ilol,mhy "C. 8. Macinnes, Britton Osler, A, M. Stewart, EVANS & JUHNSUN
Raymond Prefontaine, K.G., M Chas. Archer, LL.B,

Jon;-h L. Perron,
Prefontaine, Archer & Perron TIRE INSURANCR

SOLICITORS, BARRISTERS, &c. AGENTS > BROKERS
Boyal Insurance Bullding, MONTREAL 1723 Notre Dame Street, Montreal
1709 Notre Dame St.
) GEPJERAL AGENTS
EDWIN_E .P.EA_BSON' C.,.v.v,,.,R,_o,s'.‘.Elfﬁ.Lf ATNA INSURANCE CO., of Hartford

BRI/ TISH AMERICA ASSURANCE CO., of Toronte

Northern Assurance Company, Guardian Assurance Co.

: SUN INSURANCE OFFICE, of Lordon, England.
AND Kopal Insurance Co. -
e et . MANCHFSTER FIRF ASSIRANCE 0. of Manchester, England
4 m(;::mu."oo‘"" ritiah Amorion AR urance Co. HOME INSURANCE CO , of New York. S i s
17 Adela'de St. East. TORONTO THREE RIVERS, Que.
| e ——
AATTON & MCLENNAN |, \\ N ROE MacECHEN & MacCABE,
ADVOCATE S, y : Barrl Solicitors, Notaries Public, etc
British Empire Building, Ceneral Agent for arristers, Solio °":-d otar ;‘ “' °; U
(724 Notre Dame St. | goraL axp oTuss skITis TN TRRY, R ;
MONTREAL. INSURANCE  CONPAAIES | Collections, Real l':tllo|. lar::‘ Hl‘v:ln' Business Recelve
CASSIE MATTON K.C. ~ pecia ention.
FRANDS MoLENRAN B4 820 FEBGLIVI g A.J. G. MACECHEN, LL.B JOHN J. MACCABE.
0, J. Fleot Alex. Falooner, J. 1, Cook,
I - TUPPER, PHIPPEN & TUPPER
FLEET, FALC,ONERd & I.C'tOOK 1 BARRISTERS, ATTORNEYS, Eto. |
WINNIPEG, Canada,
3dv°fﬂtu, gaﬂ'l’“r’ - 50 - 0", STEwART TUrPPRR, K.C. Franx H, Prirexs
d Ballding, 157 8t, J Street, WitLIAM J, TUPPER, GEORGE D. MiMTY, GORDON C. MCTAVISH,
moNTREAL | st S 8 B osmna, 3 B s et 1 4.
. | afian “Pacite Railway ‘&m..':f,"‘%'.'.'“&.:,n.'.. Northarn Kallway, Tht |
Joux 8, Hatr, K SELKIRK CRoss, K.C. | Hudson's Bay Company, ete., Canada North-West Land Campapy, The |
ALNRMT d. BROwN, KO, W. PREACOTT BUARP. unhrlo Loan & Debenture Company, ete,, ete. ;
Advocates, Barristers and Solicitors I Barristers, Solicitors, Notarles Public, ete. |
Mice uildidg, HALIFAX, N, 8., oyal Bank Building,|
LONDON & LANCASHIRE LIFE BUILDING oy o g phewlpecett o
164 8t. James Street, MONTRIAL., K el K G | WA Henry, LD, G WL Caban, LL.B, I
NStalre, L L Kawiings,
* ] H “able o, enr ifa ode MeNeill's,
'Scottish Union and National Insurance Co., of Edinburgh| “"' "+ "} - i e s s,

ota . - $44,222,472.83
r::::"‘;.rum. - 13:900:472.33 GENERAL INSURANCE AGENTS, I
Invested in Canada ... .. 2,9206,940.60 REPRESENTING | ;
Montresl OfMice: ~— 117 St. Francois Xavier Stroet L AT ] P’."‘:"B?}Adﬁ‘j;?.gxlﬁg‘w

Cliie! Agent and Secretary, INSURANCE COMPANY OF NOKTH AMERICA |

WEATRE -SAVATIMI, S AP R— CANADA ACCIDENT ASSURANCE CO, }
L f el Ballding
CLAXNTON & KENNEDY, s | B ey areeem TORONTO, -

Commissioners for Btate of New York snd Provinces of Ontario and British

[PATENTS ™o

ESTABLISHED 1%,

MEDLAND & JONES

ADVOCATES, ETC.

Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and wl‘- l"’"‘l‘l ::':u::’:::':?& from the largest bool: to the
smalle 2

We bind Account Books for Merchanu. Banh
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, , .

Columbia, Imperial Building - Ground floor,

|
|
|
|

rerhersToNnAUGH & 0. | John Lovell & Son

Canada Life Buildin
Montreal. 19 to 20 St. Nicholas Street,

Also Toronto, Ottaws and W ashington, | .. _MONTREAL
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G. A. STIMSON & CO. 1
Investment Brokers,
Gooernment, Railtoay, Municipal % Irdustrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies aRlways
on hand.

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Railway Bonds ht and sold,
Can always supply bonde suitable for deposit with Dominion Govern-
ment.

8TOCKS.

New York, Montreal, and Toronto Stock purehased for Oaah or on margin |
and cacriod at the lowest rates uf intereet. ’
|

H. O'HARA & CO.

3 TORONTO ST, - - - - TORONTO.
Members of the firm—H. O'Hara, H. R. O'Hara (Member T

INSURANCE AND FINANCE CHRONICLE.

|
Cable Address : ' HANBON,

1ot}

"A. E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

oo | Securities

Bonds suitable for Deposit with Government Always on Haod

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING - « = MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Raliwa and Industria! Conds
and Securities BOUCHT and SOLD.

Investments sultable for Insurance Compi rice and
Trust estates always on hand.
Members of M 1 Btook

|

Cnarwms F. CLARK, President JARED CHITTENDEN, Troasurer \

Exchange), W.J O Hara (Member Toronto Stoek Kxchange).
’

ESTABLISHED 1849

The Bradstreet Mercantile Agency |

THE BRADSTREET 0O, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches tnthe prineipal eities of the United States and Canada, the |
Eum'run Continent, Australia and in Loundon, Eng.

The Bradstreet Company (s the oldest and financially the strongest |
organization of ite kind, Working in the one interest and under one man- |
agoment .with larger ramifications and more ital engaged in its enter-
prise and more money spent in the obtaining and disemination of informa-
tion than any similar {natitution in the world,

UEBEO OFFICE—Richeliou llnn-lln&
ALIFAX  ** Metropolitan Building, 191 Hollis Bt.

Toroxto * MeKinnon Building, Melinds and Jordan Sts,

VicroriA **  Bosard of Trade Building.

WiNNiPEe 398 Main

VANCOUVER®  Inne of Court Bullding.

Montroal OMco, - 1724 Notre Dame St.
JOHN A. FULTON, Superintendent.

The Sun Life of Canada.

A FEW RESULTS FOR 190I.

Assurance Issued and pald 0P . ove.iiviniiininn $10,834,298.07

NETeAse OVET 1000 ....... .. cecsvsiecasanes 10 oo oo $10,802.720
Cash income from Premiums and Interest.......... 3,095,666.07
Inerease over 1000 . ...ouiieiiiinines . ,489.65
G A SR e WO 4 £ e 11,773,032.07
Increass over 1000 .. ... erassives. oo ... 1,286,140.90
Lite Assurance in Force December 31,1 ...62,400 931.20

Ask for Leatiet Entitled * PROSPEROUS and PROGKESSIVE™
which gives more details,

R. MACAULAY, Pres. T. 8. MACAULAY, F.I.A  Eec-Actuary

rwe INSURANCE
and FINANCE

Chroniecte

Published every Friday,
AT 151 ST, JAMES ST, MONTREAL.

R, WILSON-SMITH, Proprietor,

~——THE —

Great North Western Telegraph Co.

OF CANATA

Direct and exclusive Cable Connection through
Canesdian territory with the Anglo-Amcrican, Direc
and also with the French and American Cables.

Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

RADNOR....

“ Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet 1.ondon, Eng.

Radnor Is bottied only at the 8pring.

FOR SALE EVERYWHERE.

The Northern Life

ASSURANCE COMPANY of CANADA

1 Head Office, London, Ontarlo

Authorized Capital, $/,000,000

HON. DAVID MILLS, K. C, (Minister of Justice), Presidént,
JOHN MILNE, Managing Director,

Commenced business in 1897 and has made rapid progress each year

Jssues up to-date policies with special features, Liberal contracts to |u--i

produceisin Provinee of Quebee.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

THE SISSIBOO PULP AN]) PAPER COMPANY

Address all Correspo w0

GeopGe £ FAvkes “GROUND WOOD PULP’

Weymouth Bridge, N.8,
NMONTREAL OFFICE
RovaL BuiLDING, PLACE D'ARMES
ROBERT MACKAY, President,
E. MACKAY EDGAR ®ecy.

.C- D. DENNIS®, Acecuntent.

LIMITED

WEYMOUTH BRIDCF,
Nova Scotia
CENERAL OFFICE: MILLS:
WeYMouTH BriDGE, N.S. Siesivou Falls,
G¥O, E. FAULKNER, Menaging Director, Weymouth Falls,
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The Royalngank of Canada.

PORATED 1868
HEAD OFFIOE: HALIFAX, N.S.
Capital Paid Up $2,000,000. Reserve Fund, 81,700,000
Directors: THOMAS ¥ KENNY Faq., President THOMAS KITCHIE
. Viee-Fresident. WILEY SMITH, Fsq. H, G. BAULD, Esq,
HON, DAVID MACKEEN,
General Mana, . EDSON L. PEASE (Office of he Gen, Man,, Montreal,)
Recretary ndﬁp‘ﬂnlendem of Branches : W, B, TORRANCE, Hallfax,
luspector : W, F, BROCK, Halifax.
Branches and Agencies of the Bank.
—Hadfax Antigonish Bridgewater, Guysboio
4 "’ 'o.“ '(Ml.'/,.“‘. 1L - b - -llllﬂ-li I:l‘g:on“l’on awkes
benacadie, Sydney, C.B., Traro, Weymouth, w Bruns-
b‘:g:‘:‘n‘:.n.lohn. hl{hnr‘yl’ lkvnhuur: Fredericton, ll\“m.l,\n, 'unﬂon.
K tie, Sackville, Woodstoek _In Prince Edward lsland. -
ntario. n o*. G

Charlotietown, Summerside Aln ~OLAWA,

Montresl ; Montres West Fud, Westmount, n ted States,
New York, 8. H. \'umh-;u.. Ar;nl, ka;-nhlk-.\\}nh, In &‘Cb '.E :‘un“.
—Vanecouver ancouver tod, Gran
‘Twl'-"g'm":\mcn.owmm,mwhﬁ \'lol_;;t\n‘
in Newfoundiand.- St Johu's.

The DOMINION BANK

CAPITAL, - - $2,8600,000.
RESERVE FUND, $2,800,000.

Diroctors:
E. B, OSLER, President.
W. 1, MATTHEW S, Fice-President
T, katon, Willlam Ince, James J. Foy, K.C
W. K. Brock, A. W, Austin.

HEAD OFFICE, - - TORONTO.

elleville, Guelph 1 xbridge,
ll:n-pmn. Hunteville, W hitby,
Cobourg, A N Orillis, Winnipeg.
Gravenhurst, Montres! Nealorth,

Streel West (Cor. Esther Street), Toronto
F Btreot East (Cor, Sherborne), “
ing Street East (Cor, Jarvis, "
Dundas Street (Cor, Queen), "

ina Avenue (Cor, College), »
In-l"uv.:l all parts of the United States, Great Britain and the Centi-

rot bought snd sold,
l‘.'::h:-ol 'ndl‘l.lunod available In all parts of Europe, Chins ard

T. C. BROUCH, cCeneral Managor

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fully up $2,000,C00. REST $1,765,000

BOARD OF DIRECTCFS

3 FS MAGEE, PREMDENT, GERO., HAY, VICE-PRESIDENT
L"A“ln'..n_ Gro. Brysox, ALkx FRASER, JOUN MATHER.
DAVID MACLAREN DEXIs MURFRY,

HEAD OFFICE Ottawa, Canada

GEO. BURN, Cen. Manager, D. M. FINNIE, Ottawa Manager
L. C. OWEN, Inspecting Office

BRANCHES 1
KIO : Alexandria, Arnprior, Avonmore, Bracebridge
. :'.l::-‘l’dl-lm. Hawkesbury, Keewatin, Kemptyille, nur‘ Mattaws,
mu-.n- Bank St Kideau St Somerset St.. Parry Sound mbroke,
vankleek Hill, Winchester, Kat Portage, Kenfrew, Smith's Falls,
Toronto,
IN QUEBEC: Granby, Hull, Lachute, Moutreal, Shawenigan Falls.

IN MANITOBA @ Dauphin, Yortage LaPrairie, Winnipeg

Carleton

The BANK OF TORONTO

INCORTORATED 1855
Head Office - - Toronto, Canada

.  $2,600,000

CAPITAL - -
REST . $2,600,000
DIRECTORS :
GRORGE GOODERHAM, Pres, WiLLIAM HENRY BrATTY, Vice-Frey
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W. G. GOODERHAM, Jonn WALDIE, Jonn J. Lore,

DunNcaN Courson, Gen’l Mngr. JOoSEPH HENDERSON.

- Asst, Gen'l Manager
BRANCHES :

Toronto, Ont, Cobourg, Out, 1 ondon, Fast, Ont Stayner, Ont
719 King Collingwood, Ont.  Peterboro, Ont, \\'ll‘mlﬂlrg,nm
St, W, Copper Cliff, Ont,  Petrolia, Ont. Montreal, I' Q.
Barrie, Ont. Gananogue, Ont,  Port Hope, Ont,  Pt.St.Charles P.Q
Brockyille, Ont, London, Ont. Sarnia, Ont, Rossland, B.C,

St. Catharines, Ont,

BANKERS
LONDON, lnw The London City and Midland Bank, Limited,
New YOork, National Bank of Commerce,
CHICAGO, National Bank

Collections mud: on the best terms and ro-m:d for on clnl of Elm--n\.
BANK OF NOVA SCOTIA

1NCORPORATED 1832

2,000,000.00
,800,000 00

- HALIFAX, N.8,

IRECTORS .

Joux ¥, PAVZANT, t, CHARLES ARCHIBALD, Vioe-President,
R. L. BoRDEN, G 8. CAMPBELL. J WALTER ALLISON, Hzoror McIxnms
GENERAL OFFICE, «  TORONTO, Ont.

H. 0. MoLzop, General Manager. D. WaTERs, Chief Inspector
Geo. Sanderson, luspector. W. Caldwell, Chief Accountant
BRANCHES,

In Nova Scotia—Amherst, Aunapolls, Bridgetown, Dartmouth, Digby
Glace Bay, tiranville Ferry, fialifas, Kentville, Liverpool, New Glasgow,

North Sydney, Oxford, Pictou, Stellarton Westville, Yarmouth,

In New Hrunswick—Campbellton Jhatham, Frederioton, Moucton
Noweastle, Port Elgin, Pugwash, St.John, Bt, Stephen, 8t, Andrews (sub. 10
St. Stephon), Susses. Woodstook.

1n Manitoba— Winnipeg.

In Prince m‘l‘nrd sland—Charlottetown and Summerside,

1 1 and P

l: klhﬂO—- An:xr_lor, Batlln.'o!u'l‘ and Toronto.

In Newfoundiand—Harbor Grace. and 8t. John's,

In West Indies—Kingston, Jamalea.

In United States.—Boston, Mass. and Ch , L1,
IMPERIAL BANK OF CANADA
CAPITAL . . L - - 92,600,000
REST - - DIRECTORS. . 2,128,000
T, R Merrrr, - President, D. K. WiLkig, - Vice-Presiden,
WILLIAM KAMBAY., ROBRRT JAFFRAY. T. SUTHERLAND STAYNER,

ELIAS ROGERS. Wn. HENDRIE,

MHeEaD OFFICE, = = = = = = TORONTO.
D. R. WILKIE, General Manager, E. HAY /Ass't General Mans ger
W. MOFFAT, Chiet] Inspector

BRANCHES IN ONTARIO.

:.uo- ‘wﬁol‘l. r-:-a r()olbnna. St. Thomas
ue, Listowel 3 Toronto.
Gan, Ningara Falls, B Catharines,  Welland,

Hamilton, Ottaws, Woodstoek

ult Ste. lu‘o,
BRANCH IN QUEBEC,
MONTREAL.
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
& M La Prairie, Man. Unlgary, Alta

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,800,

CAPITAL PAID UP $1,400,000. RESERVE, $425,000
Profit and Loss Account $34,41 l.,rl
tfice - - - - oronto
Head O '  DIRECTORS :

CCOUKBURN, Esq., Pres DONALD MACKAY, Esq. Viee Pre
RO . Alkins, A.B. Irving, Eeq., K. D. Perry, 3
Hon. K. Harcourt, K, Grass, Esq.
( HARLES MeGILL, General Manager.

BRANCHES -

Fort Willlam | Newmarket
:‘-‘m llmo- | Ottawa
Bowmanville L4 y Peterboro
Buekingbam, Q. Montreal l Port Arthar
Coruwall Mouut Forest Sfudbury

Seott & Welly on Ss.
TORONTO huun & Portland Streets,
onge & Richmond Sts,
AGENTS :
LONDON, Exa —Parr's Bank, Limited, FRANCE & EUROPE-Credit
J.yonuais. NEW YORK— Fourth National Bauk and the Ageuts Bauk of
Moutreal, BUSTON—Kliot Natloual Bank.

an,
Prince Albert, Sask, Edmonton, Alta.
Rosthern, Hui. l‘uﬁ:o.on B.C. Vanecouver, B (
Stratheona Ala, Go W B.0. Revelstoke, B .C.
Nelson, B.C.
AcunTs—London, Eng., 1icyd’s Bank, Ltd. New York, Bank of Moutral
Bank of Ameria. = Paris Franes, Oredit Lyonnals.

Letters of eredit issued neg at B h l dard Bank

South Afries, Limited, in Transvaal, Cape Colony, Natal,

“"HALIFAX BANKING CO'Y.
Capital Pald Up, $600,0G. Rederve Fund, $500,009

Head Office, Halifax N. 8,

Roard of Directors.
Komix UNIACKE, E8q., President; C, WILLOUGHBY ANDERSON, Esq, V. P
Joux MAcNA®, ksq. W.J. G. THOMSON, Keq.,W. N WICKWIRE, Ksq. M D),
H.N. WaLLACH, Cashler. A. ALLAN,  Inspeetor,

Awberst N8 | Oanning, N8, | New GlassgowN 8. | Shelbarne,\ S.
An W | Loek , %" | Parmsboro, .

ol Lunen! , | Sackville, N.B.

- Middleton, * Saint Jobn, “
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Bank of Montreal,

FSTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

CAPITAL (allpaldup) =~ - = ~ $12,001,000.00
Reserved Fund, - = - - 8,000,000.C0
Undivided Profits, ® ... e % 1€5,866.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Itr. HoN, LORD STRATHCONA AND MOUNT Hox. G, A, DRUMMOND
ROYAL, LM.GL President, Viee 'vesident
AT, PATERSON, Exq. E. B GREENSHIFLDS, Faq. Sir W. O, MACDONALD

K B. Axavs, Esq. A F. GavLrr, Esq,

R. 4. Rep, Esq
E. 8. CLOUSTON, (imeral Manager.

A. MACNIDER, Chief Inspector and Superinte it of Branches,

BRANCHES IN CANADA.

o H. V. Merrmrn, Manager

JAMES Ross, Exg

MONTREAL

ONTARNO. ONTARIO, OATARIO. Lower Provimees.  British Columbia
Almonte, Hamilton, 7 N
Belleville, Kingston,
Hrantford, Lindsay, J
Brockville, London,  Wallaceburg,
Chatham, Ottawa, A minster,
Cornwally Perth, QUEBKC. Rossland,
Deseronto, Peterboro, Montreal Halifax,
Fort William, Pleton, " JE B, Byduey,
Goderich, Sar 4 Selgneurs
Guelph, Stratford, t. Br. Nanitoba & S W.T,
St. Marys, Point St.Cha. Winnipeg, Man,
Quebeo. Calgary, Alta.

Lethbridge, Alta

Regina, Assia.
Ix NEWFOUNDLAND : §T. JOHN'S, NFLD BAXK OF MONTRFAL.
Ix GREAT BRITAIN; LONDON, BAXK oF MoNTREAL, 22 Abchurch  Lane,

E.C, ALEXANDER LANC anager,

Ix1uE Usirep STATES . NEW YORK, R Y Henpes, and J. M, GREATA,
1gents, 50 Wall Street, CHICAGO, BANK oF MONTREAL, J. W. DEC,
O'Grany, Manager,

BANKERS IX GREAT BRITAIN : LoNDON, The Bank of England
Bank of London, The London and Westminster Bank, T
Provinclal Bank of England, Liverpool, The Baunk of
Seotland, The British Linen Company Bank, and Branches,

BANKERS [N THE UNITED STATES | NEW YOR The National City Bank,
The Bank of New York, N.B.A. The Natlonal Bavk of Commerce in
New York, Boston, Merchants National fank, J. B. Moors & Co,
Burrato, The Ma Bank, Buffalo, SAN Fraxcisco, The First
Natioual Bank, The Anglo-Californian Bank.

Bank of British North America

Retablished In 1836,
Incorporated by Royal Oharter in 1840,
Oapital Pald-Up $4,866,667 « « « - Reserve Fund 81,776,333

The Union
e National
rpoo!, Ltd

LONDON OFFICE, 0 GRACECHURCH NTREET, E.C,
COURT OF DIRECTORS.

J. H, Brodle Henry K. Farrer H.J. B. Kendall
John James Cater Riehard H, Glyn Frederie Lubboek
tieorge D). Whatman K. A. Hoare M. C. G, Glyn

Seoretary, A. G. Wallle,

—

HEAD OFFICE IN (ANADA —§T. JAMES §T,, MONTREAL
H, STIKEMAN, General M J. ELMBLY Ilpspecior
Branches anada.

PROVINCE OF UNTARIO-Lon Brantford, Hamilton, Toronto
Midland, Kingston, Ottawa  PROVENCE OF QUENEC- Montrenl Quebee

PROVINCE OF NOVA ScoTia~Halifax, PROVINGE OF NEW BRUNS-
wicKk—8t, John, Frederioton, YUkox Distwier— Dawson City,

PROVINCE OF MANITONA—Winnipeg, Bran N PROVINCE OF
Bririse  CoLumMmpia--Asheroft, Vietoria, \ unecouver, Kossland
Greenwood, Kaslo,

¢ rafts on South Africa may be obtained at
the Bank's Branches.
Agencies in the United States

New Yomx,
(63 Wal) Street) W, Lawson and J. O, Welsh, Agente.
BAN FRANCINCO,
(120 Sansome Street) H, M. J. MeMichael and J R. Ambrose, Agents

Messrs. Glyn & Co,

of Livergool,  Scotland-- Natlonal
s, Lreland- Provinelal Baok of
1 Bank, Limited, and branches,
New Zealand- Union Bank of Aus

reantile Bank of 1ndia, Limited
:.M.‘—u;lu-hl Bank, Paris— Messrs, Krauss o :‘h.“ l‘yrl:}

Lyonnais,
EF Ivsves Chicular Notes for Traveliers avallable in all parts of the world

London Bankers—The Bank of England
Foreign Agents— Liverpool- Ban
Bank of Scotland, Limited,
Ireland, Limited, a1 d brave }
Australia—Union Fank of Austr
tralia, Indis, China and Japan—
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The
Canadian
Bank a
8,000,000.
Of REST
Commerce ™

Hox, G%0. A, Cox, President. Rowr, KILoOUR
W. B Hamilton . Jas. Orathern, Eaq, Matthe
J W, Fis o John Hoekin K
ones, Frederie Nicholls n, Kaq.
ornl Manager, J. M. PLUMMER, Ase't Gen, Maus, ef
A. H. Ireland, Chlef Inspeetor, d Supt. of Branches,

Branches of ':IC Benk In Canade:
»

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

Keq., Vieo-V'roe
ﬂ“- L
D.
A, Kingm

NTARIO
Ayr Collingword Hamilton Bt Catharines; Toronto
Barrie Dreaden London Sarnis Toronto Je,
Belleville Dundas Orangeville | Sault Ste, Walkerton
Berlin Dunnvilie Ottawn Marle! Walkerville
Blenheim Fort Franoes Paris Reaforth Waterloo
Brantford Galt Parkbill Simeoe Windsor
Cayngs Goderieh Peterboro’ Stratford Woodstoek
Ohatham Guelph Port Perry | Strathroy
QUEBEC, MANITOBA, Fornie New Westminster

Montreal Winnipeg Greenwood Sandon
YUKON Dist B, COLUMBIA, Kamloops Vancouver

Dawron Atlin Nanalmo l Vietoria

White Horse | Cranbrook m

Ne

In Great Britain,

LONDON : 60 Lombard 8t., E.C., 8. Cameron Alexander, Mansger,

In the United States:
New York, San Franciseo, Portland, Ore., Seattle, Wash,, Skagway, Alnek
Bankers In Great Britain
T BANK OF SCOTLAND, LONDON, LLovos BANE, LIMITRED,
MESSRS, SMITH PAYNE & SmiTns, LONDON,
Correspondents Abroad

FrANCE— Credit Lyonnais, Paris, Messrs, Lazard Freres & Clo, Paris
GERxANY--Deutsche Bank. HobLAND-- DI ito Mastschapplj, Rotter-
dam. BELGIUM=—Messrs. J. Matthiou & File, Brussels, MEexi Banco
de Londres y Mexico. IND — Bank of Nova Scotin, Kingston, Ja
malea ; Colonal Bank and Branches, BErMUD Bank of Bermudas
Hamilton, SOUTH AMINICA- British Bank of uth Amerlea, London
and Brazilian Bank, INDIA, CHINA and JAPAN wartered Bank of In-
din, Australia and China, SoUTH AFRICA—Standard Bank of South Af
riea, Limited ; Bank of Afriea, Limited. AUSTRALIA and N ZEALAND
—Union Bank of Australla, Limited; Bank of Austral . HONOLULU—
First National Bank of Hawali Bishop & Co, NEW YORK-—American Ks-
change National Bapk. CHICAGO -3 orthern Trust Co.

THE MOLSONS BANK

RATED BY ACT OF PARLIAMENT, 1855,

INCORP

HEAD OFFICE MONTREAL

Pald-up Capital . . . =« . o $2,800,000

Resorve Fund . . o o o $2,1060,000
BOARD OF DIRBOTORS ©

neox, Prosident. 8. H. Kwina, Vice-President
AY, SAMUEL FINLEY, J. P. CLRGRORN,
LAND MOLBON, T L F,.C Hx AW,

Jamgs ELLIOT, Gen. Manager,

A. D. Durx¥oRD, Chief Inspector and Superintendent of Branches.

W, MOLSON MAC
W. M,
H Maw

W.H, DRAPER, H. LOCKWOOD, W. L UHIPMAN,
Inspector. Amst. Inspectors,
BRANOMES,
Alvinston, Ont, Knowlton, Que. Norweh, Ont 8t. Thomas, Out,
Aylmer, Ont., London, Ont,, Ottaws, Ont., Torouto, Unt,
l!ruelﬂ\lo,ﬂnk, Meaford, Omt., Owen Sound, Unt, TorontoJet Ount
Calgary, Ala * Montreal, Que.,  PortArthur, Ont., Trenton, Out,
Chesterville, Ont., Bt Osther- Quebeo, Que, Vancouver, B.C,
Clinton, Ont., ine St. Branch. Kevelstoke, B.0. Vietoria, ﬁ,(},
Exeter, Ont. Montreal Market Kidgetown,Out., Vietoriaville,Qu

Fraserville, Que.,

Hamilton, Ont,,

Hensall, Ont., Square,

Kingsville, Ont., Morrisburg, Ont,,
AGENTS IN KUROPE:

London—Parr's Bank, Limited, Chaplin-Milne Greufell and Co,, lLtd
Liverpool—The Bulolmm Limited. Irelang—Munster and Leinster
Bank, Ltd,, France — dm:-lo, Credit  Lyonn-'s, Germany,
~Deutsche Bank. Belglum Antwerp — La Hangue d’Anvers, Chi
and Japan—Hong Kong and Shanghal Banking Corp'n.

AGENTS IN THE UNITED STATES:

New York—Mechanios' Nat Bank, National (Jll‘ Bank, Hanover Na-
tonsl Bank, The Morton Trest Co, ton—Btate Natioual Bank,
Kidder, Peabody & Co, Portland, Maine—Caseo . Bank, Chn-nfo First

1 Bank, Cleveland—( cinl Bank, Philadelphin-

Fourth St. National Bank, Philadelphia Na al Bank. Detrolt-State
Savings Baunk,  Buffaio—Third ational Baok,  Milwaukee -Wis
sonsin National Bank of Mil X Lis—First Natlonak Hank
Toledo—Becord Na jonal Bank HButte, Montana—First National Bank,
San Francisco—Canndinn Bank of Commerce, Portiand, Oregon—Cansdian
Bank of Commerce  Seattle, .- Boston National Bank.
o Colleetions made in nll parts of the (nion, and returns promptly
remittedat lowest rates of exehange. Co cinl Letters of Credit and
Traveller Cironlar Letters issued, avallable in all parts of the world, also
Bank Mouey Orders, puyable at all bauking points in the Dominion.

n' Harbor I-rn:- , Blmeoe, l'b:ll.. :lsurluo. Ont,
Jacques Cartler Smith's Is, Out., Winnipeg, Man,
sorel, P.Q., Woodstoek, Ont,
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Co nfederatlon Life —
@ @ ASSOCIATION

VICE-PRESIDENTS

PRESIDENT,
SIR W. P. HOWLAND, C. B, ,K.C. M. G, EDWARD HOOPER, W. H, BEATTY.
J. K. MACDONALD. W. C, MACDONALD,
ACTUARY.

MANAGING OIRECTOR.

onvlncl.l org.nluﬂom
Manitoba, Northwest Territories and Britis «h Columbia

mtario, Quebee, Mariti o Provinees and Newfoundland
ym\\n B n\n~| ntendont of Ag \-.l‘m..'v. | MeDONALD, \h-q . Winnipeg, Man.

¢, K. KERR, ﬁ

A. ALLISON, Ca l| S
u. W, um\ru M ,||-n||u'r New Branswick, St, John, N.B, kW, GLILL, randon,
I! ith I( Mumbia,

J. L. KERR, Cashier, Vancouver

aritime Provinees,
~

Forclgn Organizations.
West Indies

Mexieo
F. W. GREEN, Manager, Mexieo City, H. R. TILLEY, Manager, Kingston, Jamaica.

— e

ROYAL INSURANCE CO. |

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

WM. MACKAY, Asgt. Manager

GEORGE SIMPSON, Manager
J. H. LABELLE, 2nd Asst. Manager

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ + - Hamilton, Canada.

$2,310,026.58
1,020,076.64
182,926.67

Capital and Assets
Surplus to Policyholders

Paid Policybolders in 1801 . . . ‘
mosT ouuu-ut POLICY couﬂuc‘rs

J.K.MCCUTCHEON,

DAVID DEXTER,
Supt. of Agencics.

President and Mlna:i‘ng Director.
H. RUSSEL POPHAM, - - - Provincial Manager.

—
e

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.




