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Ng. 101. BI.1.. [1862.

An Act further to amend the Act relating to the Brockville and
Ottawa Railway Company, and for the purposes therein
mentioned.

‘K;’I‘IEREAS the Brockville and Ostawa Railway Company bave com- Preamble.
pleted a great portion of their Railway and works, but, although
considerable progress has been made towards completion of the remain-.
der thereof, yet, the means at the present disposal of the Company are
% (uite inadequate to complete the same in the manner and to the extent
necessary to insure the full henefit to be derived from the undertaking ;
And whereas it would he of great public advantage that the said Rail-
way and works should be completedassoon as possible; And whereas the
Company laving, by their petition, prayed that the powers and facilities,
10 hereinafter mentioned, might be granted to them, and to enable them,
if so deemed advisable, to dispose of and transfer to a Company, formed
or to be formed in England for the purposes of purchasing and com-
pleting the said Railway and works, all the property, privilegss, rights
and obligations of the Brockville und Ottawa Railway Company, and it
15 being expedient to grant the same, and for that parpose to amend the
Acts relating to the said Company : ‘

Thercfore, Her Majesty, by and with the advice and consent of the
Legislative Council and Assembly of Canada, enacts as follows:

. The Brockville and Ottawa Railway Company (hereinafter referred Company
20 1o as the Railway Company) may issue preferential stock and re-organize oy Ssnepres
the said Railway Company as hereinafter mentioned. : Stock.

#2. The Nominal Capital of the said Railway Company is hereby re- Nominai capi-
duced and declared to he Five Iundred and Fifty Thousand Pounds talreduced.
sterling. '

25 8. The said RailwayCompany may divide the said Capital Stock into Division of
two classes of shares, namely, Preferential and Common, the Prefer- %ﬁf’ecfk,m“.’.

. : .er erential
ential or A Shares not to exceed Two Hundred and Fifty Thousand gug Gommon.
Pounds sterling, and to be entitled to a preferential dividend of not.
exceeding seven per centum per annum, payable out of revenue; the

30 Common or B shares to embrace the remainder of. the said Capital
Stock ; B shares not to be entitled to any dividend until the revenue
pays the preferred dividend, and leaves surplus revenue over and above
such preferred dividend applicable to dividend upon B shares, nntil the
dividends upon both classes of shares are equalized ; any surplus revenue

35 thereafter to be divided rateably to hoth classes of shares.

& Such Stock, Preferential and Common, shall be subject to all Linbilty of
existing liabilities of the said Railway Company ;- outstanding Bonds or Lm;; may
Debentures of the said Railway Company may, with the consent of the be converted
holders thereof, (and they arc hereby thereto empowered, whether hold- into Stock.”

40 ing in their own right or as trustees, mortgagees, or in any representas



¢‘ertain pow-
ers vested in
the Company.

tompuny
may transfer

oD
-

tive capaceity, or otherwise,) be converted into B or Common Stock on
=uch terms as may be agreed, and the shares rececived upon such con-
version shall be held by them upon the same trusts and for the same
purposes as the Bonds were held by them at the time of such conver-
ston: hoth classes of shares to be cntitled to share proportionately in
any lands to which the said Railway Company may become entitled
upon construction of their Railway or any part thereof.

[

. The said Railway Company may reduce the number of Directors
thereof, and declare the number to form a quornm; may fix the amount
of shares ; may appoint some place in London, England, or elsewhere in 10
the United Ningdom of Great Britain and Ircland, for holding all or
any of the meetings of said Railway Company or of the Dircctors
thereof, and for the transaction of the general business of the said
Railway Company ; may convert thepresent shares held in thesaid Com-
pany into B or Common Stock to equivalent amount; Any or all of 15
the powers by this clause granted, may, from time to time, be exercised
atany general meeting of the Shareholders of the suid Railway Company,
for that purpose specially convened by notice published for two conse-
cutive weeks in the Canade Gazette, such powers to be excreised by
By-law or By-laws cnacted and passed at such meeting or meetings, in 20
the nsual manner, signed by the person presiding at such mecting, and
sealed with theseal of thesaid Railway Company : thesaid By-law or By-
laws may fix the time for the changes thereby effected coming into
operation, and if no time is thereby fixed they shall come into imme-

diate operation. 2

ot

6. Tf it shall be decraed more advisable, the said Railway Company
may dispose of and transfer their Railway and works, lands, heridita-

it property to . A b .

anew Com- ients, rolling and other stock, plant, rights, powers, claims, franchises,

pany. privileges, property and effects whatsoever, (hereinafter referred to as
the property of the said Railvay Company) to any Company formed or 30
to be formed in England for the purposes aforesaid, cither solely or for
other purposes, (hereinafter referred to as the INew Company) and to be
incorporated with limited liability under the Act of the United King-
dom of Great Britain and _reland, known as the Joint Stock Company
Act, 1856, having a nominal capital of not less than Five Hundred 35
‘Thousand Pounds sterling.

How suci 7. Such transfer may be effeeted by a deed to be made between the

transfer may b v

be effected.

said Railway Company and the New Company, and such deed, when
duly executed by or on behalf of the said Companies respectively, and
approved by the Sharcholders of the sail Railway Company by By-law 40
cnacted and passed in the usual manner (at a meeting convened for the
purpose as hercinafter mentioned) such approval to be evidenced by
endorsement of suchapproval upon such deed or duplicate thereof, sealed
with the scal of the said Railway Company, and signed by the chairman -
presiding at such meeting, or other person deputed for that purpose by 45
the sharcholders at such meeting, (and the said mecting may beconvened
by notice in the Canada Gazette, published for two consecutive weeks,
specifying object, time and place,) shall be valid and binding upon all
bodies, persons and: parties concerned, and upon such execution and
approval endorsed, signed and scaled as aforesaid, and a duplicate or 50
attested copy thereof lodged with the Provincial Secretary, (as herein-
after mentioned).all the property of the said Railway Company shall

Effect i such Vest in and absolutely belong to the New Company, subject as to such

transfer.

parts thereof as are affected thereby, to the dues, charges and liens then
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affecting the same, but as {o all the said property and except so far as
may be otherwise provided in the said deed of transter, free from any
clim by the Stock or Sharcholders of the said Railway Company in
respect of their respective shares in the said Railway Company, and the Rights under
New Company shall and may have. enjoy, exercise and enforce, all the .°°’f‘_‘“1n;‘?‘5. ;
rights, powers, claims, Dencfits, franchises and privileges, granted or "¢**** 1 1
conforred on, or held, possessed or cnjoyed by the said Railway Com-
pany, by or under or by virtue of the Acts relating to the said Railway
Company or any of them (including amongst the other Acts relating to
the said Railway Company, an Act passed in the 19th and 20th years of
Her Majesty's Reign, intituled, “An Act to provide for and ercourage
the construction of a Railway from Lake Huron to Quebee,” and also,
another Aet passed in the 24th and 25th years of Ier Majesty’s Reign,
intituled, “ An Act to incorporate the Canada Central Railway Com-
pany, aud to amend an Act intituled, “ An Act to provide for and
encourage the construetion of a Railway from Lake Huron to Quebee,’)
or otherwise, and the said New Company shall be subject to all the
fubilitios to debenture holders and other ereditors, and to all other real
charges and liens whatsoever, and to all the duties and obligations to
which the said Railway Company was subjeet at the time of such transfer
under or by virtue of the said Acts or any of them, or anything done
by virtue thereof or ratified thereby, and the several Acts relating to
the said Railway Company shall thenceforth, so far asmay be necessary
to give full effect to such transfer, and the provisions of this Act
generally, he construed in the same manner as if the New Company, or
the name thereof, had been originally referred to or inserted throughout
the said Acts respectively, instead of the said Railway Company, orthe
name thereof, (but subject as hereinafter provided) and all actions, suits
ur other proccedings, which might, or but for this Act might, at any

0 time after such transfer have been continued, commenced or prosecuted

against, or by or on behalf of the said Railway Company in respect of
any debt, cause of action or suit incurred or accrued previously to such
transfer as aforesaid, may be continued, commenced and prosecuted
against, or by or on behalf and in the name of the New Company (as
the ease may require) and for the purposes of any such actions, suits or
proceedings, the New Company may, if they so think fit, use the name

of the said Railway Company.

8. As soon as conveniently muy be after the exceution of the said Public nofice
deed of transfer and approval thercof as aforesaid, notice thercof shall gg tjﬁfé’f“ to
he inserted in the Canada Gazette, and a duplicate or an attested copy: ™ °
thereol and of the approval thereof endorsed thercon, shall be lodged
with the Provincial Secretary of this Province, but no registration of
such deed or of any memorial thereof in any registry book whatsoever
shall be requisite.

9. The clection and number of Directors and the number to form a Election and
quorum, and the time and place and mode of the calling and holding of f&"{:g&%&‘;
general or special or ordinary or extraordinary meetings, (including Company, &e.
mectings for the clection of the Land Trustecs) and the votes to which may be regu-
Shareholders are to be entitled and the mode of taking the same, and L‘}ttezf::g}eg"ed
all provisions as to the increase of and mode of providing the capital, - '
the issue and forfeiture of shares, the making of calls, and the amount
of all such shares and calls, and generally the whole internal manage-
ment and arrangement of the New Company, and the conduct of the
affairs and business thereof, may be regulated and  determined by the

articles of association, or the deed or mstrument of settlement of the
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New Company, or otherwise, in such mode or manner as the New [Com-
pany or the Directors thereof shall, from time to time think fit, and in
default of any such regulation to the contrary, the (hrccuon, manage-
ment and control of the New Company shall be vested in the Board of
Directors in England, or in such members thereof as shall meet from
time to time in the City of London, or such other place in the United
Kingdom of Great Britain and Ireland as may be determined upon by
Proviso. the New Company ; provided always that the New Company shall also
have an office and established place’of husiness at Brockville, in Canada.

Proofoftrans-  B@. In any suits, actions or procccdmw judicizl or otherwise, in

fer deed. Canada, a certified copy of the duplicate or attested copy of the said deed
of transfer and approval, so to be lodged with the Provincial Secretary
aforesaid, shall be prima facie cudcncr- of the transfer aforesaid, and
of the the terms ther cof, and o: the contents of said deed.

Bonds sy be  BR. Qutstanding Bonds or Debentures of the said Railway Lump wmy
Sg:c‘]'ft;l{?‘;}:‘t? may, with the consent of the bolders thercof, (and they are Téreby there-
Comnany.  to empowered, whether Liolding in their own right or as Trustees, Mort-
C gagees, or in any Jcprcscntdtn‘c capacity, or otherwise,) be converted
to such stock of the New Company and upon such terms as may be
agreed, and the shares received upon such conversion shall be held by
thiem upon the same {rusts : and for ihe same purposes as the Bonds

were held by them at the time of such conversion.

Pubiic Act. . This Act shall be @ Pablic Aet.
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