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BANK STATEMENT. in either of the previous years. Call loans muade in
Canada are Iess, wùile elsewhere they are nearly cight

We present b+eiow a condensation of th mot ilions larger. It is iiot easy to se why this is the

statement ~ II of Caada bak o uu 1904. It is case for there is no> such p>rofit ini the New York or

comard wththeBak Satmet for the previous Chicago market a to induce the trnsfe of thi

moth ad hos apta, esrv, sstsan la- amut of moncy nr ithere in Lnon. Anitem

inl 1902 there was a de4ine. I1f thi increase were
CaainBank Statement. general instead of partbuar, it woubd flot be a~ healthy

LI4LIIS sin tayrt h mut erdue is not large,
Aug. z904. 3'4y 194- being only about one-hal of one per cent. on the

CaptalauhOrzed ..............$1056 $100,546,666 whobe amount IQaned.

ABSTRACT OF BANK RTURNS.

Notesj in circuatio ........ ...... $60,27,07 59979830

Dominion~. and7~9 Provncia Goerimn Decito.Ag 3,1a. u.gi 93 n o

deoi ............... ,4, 01 8,518,03 ~ ÇJ

Puli epsisonde ad n aad.. 19-3732 1831,39 C pia pidu ......... $7 4800ý 711.00In. 11,0

Pulcdpst tntc ....... 3rn8,6 1,1,2 iclto ......... 02700 6'1,0 4,0



iere w%ýooIlibas been iimported into this
m Great Britain. There can bc rio doubt
here have been held up at more than a
ed withi the world's markets, and this
tit disputing tne iact that values are at a

everywhere. A dispatch from London on
-ferring to the auction sales, stated that
s-bred wools sold readily at unchanged
that the market continued strong. Boston

American advices tell of increasing firm-

But there is no deinand just now for
vrool for ecport, and, as intimated above,

Sfor such is largely discounted while

tain their presenit views. The domestic
- -- 4- tin ke hlankets. are

of directors brought in a by-Iawx having for its object
the placing of the Association's mortuary benefit
uipon a sound and permanent basis, but it is regret-

table to record that it failed to carry by a very nar-
row niargin. Remarkable to say, the Association
throughiout the whole of its past history neyer had a

vraluation of its liabilities mnade until the close of last
year. Wýhen it is recalled that at the Close Of 1903 its
outstanding obligations axnounlted to $ý.773,ooo, and
that its accuimulated funds to but $4o6,ooo, it will bc
seen that it is quite timie the directors should take

steps to put their affairs in shape. An assessmn~et
scheme has been proposed by some to meet the de-

ficiency disclosed by the valuation just mentioned,
We have no hesitation whatever in saying that suclý

a plan is impracticable, and that it will tiltimately end

in disaster, and we trust will not be countenanced. bý
the Board. There are numerous instances of tiý



a ony or a Stte my wih economy do its owni A £QO4ING "QUEEN CITY."

fieinuace and >ay its on losses. Atr first ~ Regina, the capital of th-othWs Territories, is nowz

thoghtthi scemei an attractive one. The argu- very busy evoliug itself. Th'e city is as losing tliat sprawl-

meti t favo usually runs tus: '"This town or ing alloerte-lc look, as if trying t9 "spread itself."

cityhas aid uti twev years, sixty thousand Sonmebody one described Regina, formerly named Pile o'

dolarsforthe in sun of property against fire. In Bones, as .5 mushroom kind of village that was giving itself

alltha tie te fire qsses have only amounte to airs. The swaggey air complained~ of was imparted by the

tii ~d. hereQrewe hve ependd presernce of so many Government officials in the place, and by
fotyeih btuad g rforn w hnae çou-de the gallant boys in red of the Northi-West Mouted Police,

$ ,o inbyn ndemnity fo nuac cm- whose jingling spus as they "do the town," were mtildly ini-

panie whic we eed t have~ done if we ha4. beeni toxicating.

Ou ow inuer.y ay eple are so captivated The early dreams of the cityr promoters are now beixig

by tis hor-sih argumtri tha± they do itqt stop rea4lzed, and one çan ii every justifiction for the presence in

to cnsier frthr, ut aecarried away in favor of it idst of quite a stroitg metroQ]itati f eeling. Regina lias
municipal fie insurance.fine public buldigs but thyagain, like the LietGoverlor's

resdeceth poic barakset.,are awy ouit on the limits

It my b tht a uniipaitysnill r great, of the plae and4 thee boundaries are wide The trveller wo

wil ora on tmeeae seriu loss bvfrsAn as to visi the post office of Rgina, growls because the blan-

thisnotunnturaly ead itsresdens iobeleve iiy4blank bui lding is way out in the country, and if the w'eather

mearefun wich asinglemnuniicipality las ladb loo.Te ct ws t w lctr~i pat. kiew power

agans posile soate fresisswet way ad 1pr- ous i bengerete. Te alu o ne bildng ttt av

p . ryot e ie smc eieb ofar- gneu hsya sn esta 317o h ouain
whih ou yar ao asony ,5oý asgrwnunilitista

tion a oret freor y a ordnar fie wth hic da abot 7000 an hee w ca sec as'Mr Doleyput it

ina ae fwid o n cl nzto i er dy ýýxanin xard. ndntwtstnin terai gotho
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OUR ST. JOHN LETTER.

lie leading whoiesale grocers of the province have
oration of a companiy known as the New Bruns-

g Company, with a capital stock of $25,ooo. The
)f the combine is said to bc to engage in the im-
molasses f rom the West Indies, for the dealers
-leretofore practically ail the molasses sold here
rted by two concernis, Baird & Peters, and R. G.
merchants in the new company are said to have

[ced that they can secuire their supply of molasses
,ntly and perhaps more economically than at pres-
derstood they do not intend going into the busi-
idea of competing for trade, but will import only

on October 6th, furnishing f ree trains and dlning-cars, with
free accommodation at the hotel to the hunldred or more hie is

inviting from St. John. People here wanit to know what it ail
means?1

St. John, N.B., 27th Sept.

DEATH 0F HON. JOHN F?. STAIRS.

A prominent and valtiable man passed away on Suin
night last in the person of lion. John Fitzwilliam Stairs,
Halifax. Widespread sorrow was caused by the announcemi
not only in Halifax, buit ail over Nova Scotia, for in con

cial, religions and political circies of that province, the

ceased gentleman was respected and beloved. His death



rsieis natu appearatnce, th prescrit structure being oilly area of fourteei acrs, on wihthey wil ect their power

tempry or what iscle false wtork to enable the con- works to transmit electric energy.

srcinof the concrete dam. But meanwhl , liere are th<>u- A wheel-Pit 416 feet in Iength and 144 feet dleep is being

sad o en an~d scores of machines ut work on solid roc, cut in the solid rock (i is already i2o feet deep), where im-

whc as been tinwatered,"' as the engineers call it, by nieans mnense tur~bines will receivç the water whose force, a million

ofa çoffer-dam 2,ioo feet in length ai-d from 20 to 50 feet cubic feet per minute, concentrate4d by a gigantic dam, which

wie. Westood uponr that ci-ok, some scores of us visi- is the sulject of an illustration in our pages, is presently trans-

trgazin alternately at the ferociously sw~ift water on one formed into electric euergy. The generators are of i2,5QO-h.p.

siead te rocybed frn whidiit had been fenced off on each, and there are even of themf. The powerhbouse is 5<00

th ther, and ni velle at the power of science and the feet long, haudsome enough for Neptune 1s palace instead of

audaityof an.an electric station. The mhain tail-race tunnel, now being~ ex-

One f te mst wndefulwoks of mnodern days is pro- cavated i5o feet under the'e of the river, and emptying below

fn gr the Fallswillbc 1,35fectlong and 26feet high. There isa

Fals, ntaio. If ur eaders cud sec for themselves tis town site nearWy two miles long on the Welland river on which

vas enerpis, is bldess 4ol hupress themn more than any to locate prospective industries.



2,00o for the past two years. Not the least astonishing
e of the work thuis far has been the extraordinary rapid-
it. The contractor for the tail-race tunnel has beaten

cords in quickness of wo-rk.

COMPANY, LIMITED.

veek to comment as
d in the report of

The revenue ac-

o to be deait
-Of 5,3.93 Per

nent expenses
cxiumns, leav-
Dl1ars, as the
d the amount
ghit to prove

years,, whereas the policy is a straightli f e policy, and 1 will
have to paý premiunls as long as 1 keep it up.

Is there any way that 1 can get out of paying the note,
which does not mature for two mnonths yet? After figuiring out

the Governient reserve and the insurance company's ex-

penses, I cannot see how this Indiana concern can make the re-
suits they dlaim.

You are at perfect liberty to use this article in any way
you see fit. I would appreciate very much if you cari forward
me any other issues of your paper that deal with this matter
other than the other one referred to, as several copies of the
Monetary Times sinice have been mislaid.

I amn, yours truly,
O-NTARIAN.

26th September, i9o-4.

. -

NEW YORK IL1FE EXAMINATION.

at the clos
accounit of
affairs wer4



We ndestad tat he ndewriingof heisu by the mendous foly of wa o hear the eloquent reprentative

Nov SctiaStel nd oa Copan i $iooo six per frin$U a assrt tht n his fiel hiscuntry and Russia

cent. ~ ~ bods toP beue o h uligo ewplant and could meetas friends.

for~~~ hte proe a been accomplished wyiti saifction
to ail cncerned.LIFE AN4D ACCIDENT IN1W NE

The Toronito M4ortgage Comipany lias taken over the_
Ontriomorgag inerets f te TustandLoa Co- n Tuesday evnn ast, one of tiiose li ttle social events

pan ofCandaLimted A tor gine crrnê iC tit which it is aways leasn o recordtook placeat the head
thelate ha sldit hadsr buldngonToronto Street office of thie Uno ii Asrance Comp>any in tis city,
to hefomercopay, utthsw.e len, is. not the cas<e. wlien th prsnat<»n wa made of a handsome Moris

A sat on~ th NwYokStock Exhnge was sold the chair by the liead office of tccompar*y to Mr. F. C. A.

ote ay fo 7,oan iceeO $30 O n thie Wevious Fosbrooke, who~ 1ias eceintly entered lie ranks of thie bene-

sae.Fo awhlefli wn thie collapse ini the stock boom, dits
the ~ Q vauto o@uh ats shwe cosderable dce. We are told tlathe EmfpreAcie and Surety Co., of

Thepuli, wo isedto spcuate, o<r who were feverishly London, Ont., now lias its stock susn ie for, and is arrn-
read tc beshon, ere ot o nmerus.ingdetals relminry o beinnng usiess Itis expected

TheDomnio Goernentbasgrateda harter to that th omipany wifl be ready before tebegfnnjo the

theBrtih andaBan NteCopaywit a capital of coing year, and i4 write accdenit, sikesadsurety~ in-

neced it th eterris w noe he ame o Maor A vyrgetbeoccurree was ta t Lonon on
LaprteandMesrs.W. cL.Walank R.Wilon-mt,. Mon4ay kest by whi4ç1 George. Ha~ilton, district mIan-

Rot.Bikediean S Crsey alof Mntea. ge o te mprilLie nsraceCôpay t ha ct



ASSINISDIA

of Moose Jaw invite Ten-
he purchase of $i6o,oco
tures bearing interest at
f fuu. npr rçn. r anluin.

THE POLSON IRON WORKB
SIIIPBUILDEKS, - ENGINEEKS, - BOILERMAKERS,

T ORO YTO0.
BUILDERS IN CANADA OF

PANÇONVS' $TEAM TURBINE ENOINES
FOR MARINE PtIRPOBES.

in Canadafo H R CR F E IALg*
WATER'TUBE BOILERS, MO\1TOR. LAUNCHES,
LIGHT DRAFT STEAMERS, PROPELLER WHEELS, ETC.

Steel Steamers and Yachts - Dredges, Hydraullo and flipper,
FOR EVERY SERVICE 0F ALI, SIZES.

ENGINES a.nd BOILERS-MarinO, Stattonary and I4olstlnig.

'0 TrHI TRAD3.
September 3Oth, 1904.

value in
Blue and
Meltons and

ShA'ts
'AZ f9
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NOT FEGADLETTE4. mea. ote Barrow Steel Compy, te exeiment nieans a

vtal win4iall ofntless tha two mllion tons of precious
A nw ad plusilesugestonis adeinthecoumns iro Lea i Wales and copper in Cornwall have a1so been

of heTetie Mrcry te Englihh weekly paper of the textile located by means of properly-attuned isrmn.Mexico and

manuactrin trdes Th idea, wi perhaps aa to a lairger Australia are both abouit to emptoy the new marvelinm pros-

crland at'it briefest the idea is that Coonal and in pecting work.

adCnda auatrers onte an fair bai of trade. .~

'Tejournalrecognizes tht anadian effort is entitled to its VR OENISRNE
far field bQDut INtnd ht h Egih uC tisufr.rmn

disavo. Iis rgud tatwitlxin the Emnpire all rmanufactuirers
shul ave an equl hance and that the Canadian mills have For tweny years popla papers have been giving away ac-

no reterriht o he andia mrke tanhav mil n h ident inswne benefits to therr eaders, Two English jour-

OldConty. eneit folw hhtCnd as»no jutfication nais are now distributing iXe nsrance policies, not gratuit-
for arrng ut te cmpeitio ofourmill. Ad i is laied usly, exa cty, among readers. To win a policy a rea<isr bas tb)

that ~ ~ ~ ~ ~ ~ ~ ~~Ok thkoedge fpoeto owihtewoe nuty d sornething arduous in the way of coilectiiig subscriptions.

of heDomnin i etitedisthat taxr wliish should off-set the Apparently, Jie theii acquires cover for one year for £ioo or

undoubted ~ I adatgsi cDXiOy that producers of woolens at so. Whether the performance bas to be repeated annually to
Home udenialy posess.keep ini bencfit one does not know. Whte the paper *Ui live

TheOttwaFree ress lias acquaipted us with the deignI two years in these days of sudden births and ear1lr deaths is ilot
ofsoe nerstdpatis oinrs, if possbe the tax ci always ceti.But Wo"nue oaas asorMn

woolns o 4 percen., d vaore, ad i cents per lb. added cetrcrepnet h nuac opn ssacl

in pecficdut. Watthe effec.o this woiild bciti not nesry We hae savmngs Iiivestipent Corporation that

necssay o equie;noris t ecesay here to expolpld thxe describes itself as: "Pogressve yet Prudent ;" that issues
wors f Te extleMerur. ut it ocus t<, one to as ". noetter or safer dfnitegaate ods"ta due

wheherth agtaorsformoe potction woiuld not re »- the world to mk oemk oe, ybyn t ntl

a evrsl f ret riai'sfica pliywere tohrt thm od o 5 ~to hh ar 9ahdi opn f£ ah

of iveandletLiv, i thse ircmtances If they have for- cor 1poration allows.Y Peidcldaigs-rde

gotenths vlubl prncpl ofcodut emprail, prhps couon a a im. n en ndon-haf eas, ayen t

th uoaio il eretorfrs ter eore o he ahevdinfll hol yuunotuael ie hedretr

maim1s orh Watvr hersutn hr cn cru fo fr mal e wlltanfr ou ite oyor esoalrp&-

a cosidraton f te feligs f Bitos wh tr tobe m- enttiv, o evn rfundthemoley ou avepai. Tis uri

peilitc n a hesie ie o eit ytad.ou ledofalttr ada eostbnkcaistob bte



STRATFORD, - Ontario.

Profit or Loss often depends
on flnding a single letter,
document, record or item
of information. The

Rbef%27ev,,icke
94ELASTIC" CABINET
keeps ail business papers
unid records instantly acces-
sible. And it grows with
your business. It'sa sys-
temn of units.

OFFICE MAILING DESKS-
Our line of Mailing Desks is cornplete.
We can give yon aniY style, any finish,
at the. lowest prices. Strong and dur-
able, they are just the. thing for heavy
catalog work. Get One. A full Uine Of
Office Furniture and Labor Saving
Systemns in stock. WRIuiE FOR CÂTMoO.

THE OFFICE SPECIALTY MFC. CIL,
J4iIIfTED

R.A.I * SUCR



reut snt opltl konbtit apers to .bc: Opp031- NORTH-WEST CANADA.
,to,46; Labor Pat, 25; overnimexit, 1,and Indepedns

4 TeGvrmn a utained itself fo threc yer by the A considerable group of directors and offitýials of teGrand

aidof he abr Prty an te re sult h een th nhappy Trunk Pacifie Railway Company have been spending some weeks

conitonofaffairs. Itwol have bee fa better ifte iabor ilth Canadian NorthWest, vistig portions whi h thei line

Pryhd been responsibie for carryng on the Gvrnment. will traverse and taking note of the physical and climatic con-

Th poition should bc ale tegvrnee with is uinsatis- ditions. They have Just returned; and one of the diretors,

fcoy mna3ority. The fear of a dissolution~ will for toyears, Mr. E. R. Wood, in an interview with the Globe, describes

atlast, give it a siupremacy iu Par1iamnt.x It hiasa oppor- graphically the impressionp muade upon his ind by that vast

tUiY te) adaPt souini prnciples of admiinistation. Ifit docs it and fertile region. This gentleman. dwells npou sevoral phases

wl edte an inmprovri Jin> business. of the progres;s made in r'ecent years in anioa and the Ter-

fl~b~sesaq~k l hrg~çgi~ ~raly\Tberai~s ritories, and was earnest in his insistence tupn the necessitY of
havebee widspradand he ondtion sefarfavo a ood proviclng for their future.

~P 3~d ~I~ ~p4t~os fr f r~agoo "Whexn one sces," said Mr. Wood th progress mae lu
crop. C nada travellers, and they arc no many, reot god the Territories and British Colia ip hs regions lacking

order in delade, oeate in Mel~bonre oor in Sdey and raîlway facilities, and the ast<nishixng 4ç>elpient of the dis-
Bibn.New,Zel d la prooned al rigbt.' Te harvest trict~s that already hiave railway commncati4on, hg begins to

tre ut better than wsestimated. In poitical mtters th-ere ea1ize wbat. a perlod of properity awaits this Western <oLun-

4,m~niee oube. T has7~r try, whien it is pro'vided with railway connections with the >East,

get hc a s o g rld ma ii It 4 e e itouble., t as fýr p o otoit e h at eso agrcultral and mi ea re-
a 019 im ceery ugle wt te robit positio trate orce. That th ... i laive te th fc shown byits ex-

wor ba turid ad treaen tejoi te Opostio' art. taorinry xped u ntriasatWniewbich will
It id e n arecntby-letio, ad he eslt was a had sar- provide a far better yard than' even YPttsburg hias. Why, away

prie orth Goerimnt Een ith oerlnent is beaten, down at ?North Bay the cornpany bias sperit $ir8o,ooo this year
itwillno afet uins in the tg littl islands. onyr aiiis noetaeln s1ddtruhteWs

Thegret dawbckto an increase in Cnradian business is must delae that a new transcontinental lnre with a Pacifie fleet

thevey incrtinf hininwich orders for merchandis is a necessty for this cotintry.»

dutreswoldlie e ist hetrdetwcea ea, utthy re ad Lna n Savi Comay Mr ood wa depyiter-
afrid e o utiý godsprvi1sl ordered hve arvd n se ntela n otaebsns nteWs. H

it as ake, oer inonths on the. average frthi te cdn, . n that teproprty al hough theWs aaprctig

recpton he ma gt aonstAusraial prchses.were as liqu as the promisor note ofa èak hre was a

etgriay ifb dteprincipal. But in th Wette
rumor, orone ouldhavete bliev tha theobstclesin th leder seetafna canangesy c enges yver ayay

waywer ne cediabl tecetai prmientNewZeaaners "Tatis te loan cmays point ofview?"
New Zeaand ba a tat Lfe nsuane oganzaicy, ad It sh.ows ise th o dto ef th arm r HIe. Id not

its~~aia e.ring ar penl twoetseeaeter wase atbsntqit uf

bailstorni withn a certain arora rl.fstwhianhr

fie anre tnso tistrp orCaaa.Th Astalsin and the general eucm oil good7 4

lit f xers rmiesteicraIeinboh unttyad aret. Bengake aou heWetrncrpote epywa ea
Anohe prtonofth smestamr' crgoistw hnded "fomclseinesigtio, y oa cmpnis ndhats Ibc

andfify tns f sit.Preios seamrs ad ometon of live he ropof hca wil b nt lss han5ooooo ushls

maz ada od el oe oldg i t al as h weil Te eerlbeif sthtthuh h co mybcsale, h

madee toitoueAitaindidfuisit orcuty etn
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E4tablished 1817Incorpoated by 'O~ P'riamen t

N O F eat .... . 10o,000 e 0

MONTREAL Bado ietr
___________________A14 Dý MOIJn<' Roy AL, G.O.h.G.,

A. DP«UMM0OTDý .C. G ViCe-Preuident, Prealent.
ýn, Ezq. F. B. Greenshieldz, Esq. Sir William 0. Maedtonald.
Esq. jaino Rose, Esq. R. G. Reid, Esq, non. Robi. MaoKay.

treaL.

The Molsons Ban k.

The Shareholders of The Molsous Bank are
hereby notified that a dividend oif FOUR AND
ONE-HALF PER CENT. upon the Capital Stock
bas been declared for the current half-year, and that
the samne wîll 5e payable at the Office of the Banik,
in Montreal, and at the Branches, on and after the

First Day of October next.
The Trarisfer Books will be closed frorn the i 9 th

to the 3oth September, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Banik will be held at its
bariking house, in this city, on Monday, the 17 th of
October next, at three o'clock in the afternoon.

By order of the Board,

Montreal, 26th August, 1904. Gen

BANK 0fP BRITISHII cr

N!OIITH AMFP2WA



anyida o is roges,"said Mr. Wood, wlio, bein a director the best Scotch. A previous shipmnxt to -New York brought
of he rows NstPas Col Cmpaylef th oterG.T.>. $II tO $13 per barrel, much mrore t1ian ordinar Nova Scotia

dircÈrsatDunnoe untin o te etrntrip to, run throuigh herring command in the same market.~ While, hwever,
th coldstrict. Fernie, he found, had recovered from its the herring cured aj: Canso are eq¶ual to the het Scotch, the

disstousfie lstsprng bu uforuntey the town was iiot fishIergmii have uot so far besui very sucesaaful in catching.
incrpoate son nouh t prvet the re-erection of wooden This is partly due to the amail size of the nets used on the

buidins. Six or svexn years ago,» said Mr. W~ood, "'where steani <rifter broiight froin Englaii4, and partl due to the
thr wsa wleness thr ar nw the, tows o Michel Fer- absence cf a record of the zuovemnts of the herring on the

nie Col Ceek ad Morsy with~ a> population of at least Atlantic coast> In order to giye the experinient a fair trial
7,5oo,~~~ ~ ~ ~ anwh otl ae o h olcmayt ther cru- the operations 'at Canso ivill bc continued for three years,

PlOeesexced$I2,oo. Tisis no visinary gol minie schere, and it la probable the Governet will purchase~ the '"33
butbasd n apaingbuines popsiton Th cmpay as and equip her with nets btter suitd to our coast fishirig.

qutereenlybenabl to e z its aim; tha to bcable to,

ORIARYM AS CMPARED WITII STATE

Norher Ralwa, i ha obaind amaret n te SateofINSURANCE.
Monana te geattfo cok i Amçerica, ciutside cf Pitts-

bur. Te cmpay is now supyin cok to the zsielters at Our readers will bic itrested in pcntising the undermen-
Gret Flls ButeAnaond, Hlen an Nrthpora well ticned cmaio ofrsutf policies in ur cwn society and

as o al he andia smltrs t elsnTra Greewo and the New Zealand G4c>èrnment Life> Iusurance Departmnset. The
Grad Frks Thre re o cmplint abut hequality cf fllowing ar the culrst owhe-i piisisedb

thecoe, nd s fa a Caadansmetes ae onerned, none thse <Aistralian Mutual PoietScty and the New Zea-

Johns Manchester, E qof Waliite ot Canterbuy »y

thepac wll c nly6opercen. f a aerae.Age 39, suum assiared ............ £500 ô

Yeary pemim (aid y qartrlyinstlmets). 1 1

We earfrm Mntealtht sme acfican Maag Orginl um ssred. .................. 5oo o

stye Cliorna aisnshav ben ffeedat 4'. blo Bouse adedfo 3o/4yeas t 3st ec, io2 483 2

stanardpries, he ualty, oweeris sid o b in
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D ep ositsA haerdasher, at HaIifa.-ý, >named D C.
Gillis, is reported in deep water, his stock ____________

havig heen taken possession of, under .a CHRTERED ACCOIJNTANTS,
R écelved bil-of-sake by a firm of Montreai credi-

<qf ~t~O P~4 'PW~~~ ,-It is satisfactory to learn frorm the re-
portof the cityuditor for 1903that Tor- 151 Toroto Street, . .- Torno

oos mniipal receipts f rom all sources 465 jnleGlg, . .Motrai
327 mounted t 8,317,14-4. The jasburse- sre.*- NwY%

Interes on Daly Balnce muts were $7,5,o66, leaving $6s8,078 to 10WllmSre.NwYr

AR Mney Rectve In rus, Te shpet f ore froxu mines inuh
I ~ Kootenay-Yl dstrict of Bitish Co1iim-

bia for the umonth of August totalled io, eiigtraieteLreltrs n rft
368 t on cmared with 74,626 iu the ril nlgtrt iTme n

prevo year, and with 89,687 tOusi sl e pise ndf ulse,àld endfr

wostarted a amati ciothing mnantifactir -________________

ingbuinssa cople of years ago, 1ias

statd ataout $i ,oeo, ou which they in-StcsBod& neto eurts

ore at Avoimre, in tormit tortPiaeWrsPoueEhne

On.,ad imnba be a urlmn CecagBodofTd.



* IA TS Capital Païd-up .... $6,O0.00
,11 NT Rest ........ 3,.20.0

CANADA Ra fte
MONSTREAI.

Board of Diroctors
,AN, Fsq. Viee-President, JONAÂTHAN1 BODfOON, ESQ
ie sq: Thos. Long lCaq. Chas. R. Ecemer Esq.

A. Alla., Foc. C.~ M. BaI'a,Eaq. Alýýx. 13arnet. Esq.
eer. E. P. iJKBDEN, Supt. of Brancohes anti Chief Insp't'r.

eigso Mitll St. Georg
Lnomater ratf)re

MIarktiale Perth Toronto
Meaford Presaol Walkerton
-Lasdone su-agency toGaanoque). Wat*arti

Wheatley (Eub-agency to Leamingtonl. Wemtîr
Mallorytown agub-agency tu Gananoque). West oe

Windsaor
Branchesa In Quebec

{~nb4gn lhlnLock ile Endi, Mantreal, tio. St
Kiat Endt .rnh doi t. awrenre St. Branch; Quebec

0,. Sherbooke, S.Cunegontie (Moutreal) St. Jerome, St.

.TO N ~J. rnbnu, Vice-Presetand

H. Ml Watson, Inspecter.

- - HAMILTON. Ont.
1. Tani.. $2,lO,0O. Total Assets.... 825,N0,000

Branches'
ýml»ops, B.C. Niagara Talla Simca.

itowel NiaRara Talla South Southampton

PEOPLES
OF MALl

113oaird of Directorz-
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CANADA The Country'
PU RM ANENT' IsProsperous

MORIGAGE CORPORATION PAID-UP CAPITAL .... $6,000,000-00

RESERVE FUND ...... 6 1,750,000-00

INVESTED FUNDS .... 823,300,W0.00 ACTIVITY prevails everywhere.

Business is expanding.

The people have money to invest,

and they do invest it . . . . . .

Deposits Reccived per Annum, Aý large number of people are

Interest Allowed at Cornpounded purchasing our FIVE per cent.

3 2 o Twice each Year. Debenture, as this is the best kind of

investment for the average investor.

If you want to know acything

EVERY FACILITY SECU7RITY -bout thffle Debentures, address 4 -

_ýBSOL11E
ABSOLUTE

STANDARD LOAN COMPANYISU Adelalde Street Emt

14 -18 TORONTO STREET, TORONTO. TORONTO.
W. S. DINNICK,

'rHE The Home Savings and Loan THE HAMILTON PROVIDENT AND
1,mDany, Liueed. LOAN SOCIETY

Capital Subscribed ....... 01,5001 00H uron & E rie Office No. 78 Ghurch St., Toronto. Capital Paid-up ........... 1,100,000 00

1110RIZZI) CAPITAL ...... 82,500,00() FÀmerv»&StLngus Fundu tod,173 46gs Co. DBBIBNTURM MUED VORLoan and Savin SUBSCRIBED CAPITAL ...... $2,OW,000

Deposits received and interest at current rates 1, S OR 8 YXARS

all.,wed. Adances on collateral security of Interest payable balf-yearly at the highest cur-London, Ont. Bonds and Debentures, and Bank and other rent rates. Executors anG Trustees are auth-
Stocks. orized by law to invest in Debentures of this

JABRS Xà% ON, blanaging ElIrector. Society.
Capital Subserlbed $3,000,OW Head OR«-Kinir st, flamuton
Capital Pald-up - 1,400,OW A. TURNER, C. FERRIE,
Reserve Fund - 975.000 THE CANADA LANDED AND NATIONAL Presideut Treuuter.
Assets Dee. 31st, '03 8,087»750 Invutmont Company, Limhod '5 0

Money advaneed on taie security of Real Estate HzAD Orricz, 28 To»wTo &., TouoNm. /
on favorable terres CA=AL SUBSCPJMM ... ... ... ... $Zffls,ý

Debeattim issued in Currency or Sterling. CAMAL PAn>UP ... ... ... ... ... T1oa,ý,ooo. Executors and Trustecs are .authorized by Act RfflT ... ... ... ... ... ... esoma D eb entures
of Parliament to invest in the Debentures Of AssicTs ... .. . .. ... ... ... 4,133-794
this'Cohipany, Interest allowed on depositâ. DIRWMRS: For a lirrIiited time we will issue

John Lang Blaikle, FBq., President,
J. W. LITTLE. G. A. SOMERVILLE, John Ruskin, Foq., ILO., "D., Viee-PresMent debentures bearing 5% interest

premident. Manager. payable half-yearly,
Sir John A. B"d, WO.M.G., Bon. Simator Gowan, Ii.D.

O.Il Affred Hoskin. M, K-O., J. K- Oubome, J. S. The Dandnien
PlayWr, N. SilyerthoI ohn Stuart, D. B. Thomson.
K.O., Frank Turner. C. non. James Young.

able haïf-learly ateurrentratee. Noney lent on Rae Fat"
D b..m4'o 'ssued for ' year and up""& Int.,.t pay- LOM OoàqmnyLondon&C anadian Exocuton sud ITTuKees are authodze by law to invegt là King street wet

ftnds In the debentures of thiff oompa".

]MWAS]D 8AUN»XVjjý VeZ&M HON. J. R. STRATTON, President.CO.9 LIMIIed. Il. M. HOLLAND. general Manager.
9, Ji. COCKBURN. THOMAS ý1

NG Impedal Loan & Investmont Co.
XO"117 TO LEWD en Bonds, Stock& Idfe lion. M

tumrance Policies a" Mortgages. Eý- 1- lm. OF CANADA.
AQENCY DEPARTMENT. JOHN Il. TILDEN, Esg., - - - PRzsI The RELIANCE

PreiI Gurney-Tilden Co., Hamilton. Loan and Sadngt Company
The CoI as Agent or Corporations and Gurney Stove and Range Co., Winnipeg. J. BI.ACKLOCK

Canada (under authority of fils HONOUVLDJG:igUOI - Vicit-PRmDEwT. of Ontallo. Manager
for the Investment and Col One Connty of York. 84 ýKING ST. L, TORONTO W, N. DoLLAxof Bonds, Securitl &c. SecretarycIf m THOMAS T. ROLPH, SECRETAity.Moderate. ALL INvesI GUARAWMEM. ESTAliusHED 1- as, 1895.%hest Rate of Interest Allowed on

V. WADGW0RTBý MANACML = ,Crniand Sterling Bonds, BAKIKIDIELIS
-Y Imperial Bank & Canada 1 Bank of Nova Scatialos BAY STREET, TORONTO. Union Bank of C&nada.

Moity Advanced on Mol Stocks, Bonds Permanent CapItal (fully pold) $ el 6,000.00and Montures.
Toronto Mortgage Company OFFIOES-IMPERIAL OHAMBER80 Semlty fer Debonture Holders 1,040,458.87

M and M Adeiaide St Ea@;tý TcI
01 Ne. 13 Toronto St. 4 pop ami«

AUWOUU» ... . SI 00 71ý igabonturm
Câ?ft" FAM>1;rp . . . . . . nuw 00 oanadma

rü" - MMI) 00 Loan and savinge Débentures issued in amounts of $100
Tor" àAMTS . . . . . . . 2. M225 76 and upwards for a period of from 5 topraddemit, Assoumom 10 ye= with interest at 4 per cent.SOIF. WK MORTM«R CLARE. 1Jýn, W.&, ILO. per annum, payable half-Vearly.vioo-rreddeut, HEAD OFFICE, 66 Yioloda St., TORONTOTRO)US IL WOOI

DopWtà reaelved, and intel *U»e& à Vital S.b..îbM Member Of0[mm irow»d on Reg Entge on favorable ternis. -joltai PaZ . . . . . . . JOHN L ow th, stoek Exchange.
Imned on imil btiboM at low rates. Uberal

t= ?WP«M»tý . 1 sg St. Francois Xaýd« StI MONTRRALJORN MIWCUL JOHN YRBTBROCw.SMC advwr«ý Preddont 'Vioo.ýL .
u"etm7 A. 1. PATTISON, Màw^azàt, Stocli t9 Share Broker.
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Loan and

Issue of $100,000
open for allotment la
of $100 and up. This
has paid 6 per cent.

nds for the past ton

WINNIPEC
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esg.,

VIcs-PazsmNTs.

A strong Home Company composed of
Winnipegs most influential citizens.

Parties in the East having landed or other
interests in the West cannot do better than en-
trust their affairs to this Company. Funds
carefully invested to yield good returns.

Our Booklet free on application.
WM. HARVEY,

Managing Director.

The Peoples Building
and Loan Association,

i amaUnna nnt_

LOXD
i....

MA NI TOBA

PROPERTY QMNERS
Residing in Ontario will find in the

Corporation a prompt, efficient and
reliable agent for looking after their
interests at reasonable rates.

The Corporation's branch at Winnipeg
is particularly well equipped to under-
take the sale of real estate, collection
of rents, payment of taxes, etc.

The Toronto General Trusts
Corporation

Paid-up Capital... $1,000,000
Reserve Fund......$ 800,000

TORONTO OTTAWA WINNIPEG

25 00

5°15'

.ony~ of
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The Mercantile Summary

C Theesei to be consderable doubt as

NO TII IN. ELE TR ta the working oUt of the mniuicipal ee
phonie scheme for Brantford. The iiy-law
recently passed bas been withdrawn, and
the question left open till October î7th. In

Manufcturig CO.,Limited the mecantime, offers wl be received from
indepeudent companies.

~MNFATUEMO AND DALERS IN Messrs Osborne & Francis, bond and

mnvestment broker.s, in. the Mail Bui1lding,
have enlarged their premises so that now
the offices extend from the front to the
extreme rear of the building. Other alter-

and ations, suh as decorating, installation of
.additiorial lighting facilities, etc., iniprpvç

morr r pleasing, not ony ta te ocpant SPCA VALU 1 -

OFEEYDESCRIPTION but i t ltoe.

Specal ttertio toIt has bee quesire for years by the G oo~d Q ua ity
theatrical managers of New York whetiier-

allclase of diplayiug lithagraphs in shop windw S u it C as s
was aneffectie mthod of adertisg

playa. Te hae now cQicluded that itA $9.00Q
METAL AIPN1K is not At the bc-i ango the~ 194 ea-n

soAn ~ ' the Managers Association decided to 100

ply of lithagraphs ini stores widos exrfielreýin ckadbt.24nhs

MON REL h id sa. In cousequence one months N.7.6 nhsde. # 9 oo

sre windws asbeen decidedly over- cd enac - W a nai xrs

charges

rated and hat tewspaers ramc



Mercantile Sumnmary.

The by-law imposing a tax of $500 on

commercial travellers doîng business in
Quebec City directly with the consumer, has
beeni revised, and the tax .wlll be only $60
in future.

On the 25th of September, fire broke out
in the Cecil ilote!, at Dawson, Y.T., and
destroyed that entire block, besides sev-
er-al buiildings on the opposite side, of the
street. Total loss about $2o0,Ooo.

-4 ý4 _%I The Owen Souind, Georian Bay Park'if to 5% BONDS. 1 and Summiner Resort Co., Limiited, have de-

d Conservative Investors. cided to sel! their steamnship "Canada" by

,RVIS & CO. ipublic auiction. The vessel's dimensions
d BROKERS. are: Length, 123 ft.; breadlth, 2,4 ft.; and
Stockc Exch~ange. depth, 8 ft.

;omec Bulig -.%r. C. D. H{aines, of Kniderhook, N.Y.,
ý,mlilius jarvis, Edward proposes to build an electric railway f rom

C. E. A. Goldinan. Hamilton to Brantford, at a cost of $225,-

a 000 to $3oo,ooo. A charter was granted

L rrRPIQto a company for a similar purpose somteFrancU i sU time agç, but flot used.

in ~The Builders' Supply Comnpaniy's works,
in London, Ont., have bceen destroyed by

RADE fire. It started in the burning kilii and

MENT rapidly swept over the entire premises.

TIES... Thse loss is placed at $25,0oo; ins1t1raT1ce,

mti n 4g toforoughly Park, Blackwell & Company's pork-

riusclsssinluin packing establishment, in Toronto, was on

rairoad and electic Satur day damaged by lire, and a large
quantity of hamas and other goods de-

Pd. stroyed or spoilt. The loss -is placed at
$2_s,000, covered bv inisu-rance.

eqt andi Railway Bon~ds

,onds ssuitable for depoeit
,verrnment.

N-.. Vnk. Montreal.

LONDON & PAR IS EXCUANSE5
LIMITED.

Dealers ini Cenadian and AmerÎcan
Shares on Margin.

South African, Rhodesia, Westralian
Shares deait in for Investment or

Speculative Account.
Options for one, two or three mnonths
executed on Shares listed on the

London <Etxgland) Exchange.

Oanad ian Office,
34 Victori street Toronto.

ESTABLISHED 1845

L. COFFE! & OC)..
Grain Coîmission
M.rchants

THOMSu FLYNNs, Board of Tra4u Bi3ilding
Joioe L, Cornu. T.ýo, nt~ tario.

Cable Adress "ThersonV Toronto. Telephone Main 9S7

THOMSON, TILLET & JOIINSTON
BARRISJrRS, SOL lOI TO S, &ae.

-offce-
Toron~to Qezwal Trusts E3Uudiug

59 lioge St. Toron~to, Cam.

n! T,,,,, T C. Strachan Tohnton.

LO'Hara, W.

R. O'Bara,

ý 1't'.



THE MUVNICIPAL CON VENTION.

__ ~The chief subject discussed at the T h Ir t es
Ouee b ioUnion of Municipalities Convention, at ON Y017R M~ONEY

London, Ont., last week was a system of YOV

THIE DOMNIO OF CANAIDA insurance for municipal buildings. MayorTH
AI~C1 T Ellis, of Ottawa, started the bail rolling

wt.an outline of his scheme of this t

INSUANCECO.1natture to cover the entire Dominion.
Starting with the premise that the fire
insurance rates at present charged by corn- YourPRNIA i bREUE.

Wrie orPariclaikpanies were altogether too high, bce thotight WRITE F'OR PAT ICAS.

tbeye was no doubt as to the benefits to

TORONTO. 1 bhe derived froin municipal insurance. o cieni h epeBaig
Again, the contention was, the wider the MaiiePoic TORONTO, On
risks were distributed, the less wouild
there have to be paid out in proportion.
"If," said he, "they could get a fair nuom-

THE ANAIANPACFICRAIWAYCOMPANY ber of municieàlities interested in bis
NOTIC TO SAREMODERS.scheme, they would run very little risk TH AKR NDBOE'

ofths oman fr heelctonofth Dretog tak of having their funds riped out by a large FVORT AE O

of~~~ ~ buins geealwl l ed nWdedy h tire." But titis was jtlst where Mr. EllsOFC TIHEY
dayf ctbenetatth fi-j-oficofti Cmpnystruck a snag. Onie speaker rose to, say

SPECIAL EETING.that the salrmunicipalTities should not IRT
Th metn wllhemdespcilfor th 0*oeo bcled pon toassistthe larger in mat-1

ofth pesntOrinryCaitl tok f heCo ybytesof tbi# kind. It sounded very nice,
an montno ecedin *.5= orthprTe o h to.ht bt in ratice itwould nt be a s rte I N SZSO EGT

ý!nn1.uc rsoutonorBylw s aybedeme ncesaYthe b sins for a tira, and thon withdraw,
and ti woul& be disastru to thoss te- ite 3

t0hvC!eintt,"Sooi rasfr oos il Cls nMn maining. And Mayr Drake, of Winsr otm oot
mbe iýTh Prfernc Stckbookswil al- exprse the opinon that a corporation

An~~~~~~ bok Wb eoee nTuza,6hOtbr going into a b siness sha the one <pro-

By oderof te Bard posd wuldfinditscreit dstryid

CHRE RNWTRMyrLpre o otel cnolde et, n nteWs aot4prcn.

Motei u.Ae " eeay



CANADIAN
WEST INDIA
STEAMERS

If-.~ IPlIff*X for Belrmuda,

is now in sight, as is evidenced by the
lighter offerings. These this week have
been snapped up. quickly. Somne carloadLU
lots of cranberries have reached the City,

and prices are a littie casier. Jamaica or-
anges are to be seen now, for which the

prices keep steady. We quote: Lawton T
berries, 5 to 7c.; Peaches, white flesh, bas-
ket, 30 tO 5oC.; do., Yellow, 40 to 75C.; do.,
Crawford, 75c. to $1.35; apples, basket, 15
to 25c.; do., barrel, $i.5o to $2; pears, 20

to 35c.; do., open baskets, 40 tO 50c.; EcÉ
plums, 5o to 85c.; Canadian cantaloupes,

24-quart, 35 to 5oc.; grapes, 18 to 35c.;
cranherries, per barrel, $8; per box, $3.
Foreign fruits: Oranges, jarnaicas, box,
$3.50; lemons, Messirlas, $3 to $3.50; d.
Verdillis, $4; do., St. Nichols, $4; ban-
anas, ists, bunch, $1.25 to $1.75; do., 8's, M
bunch, $1.1o to $1.25; do., red, $1.50 to
$2.25; California peaches, $x ; Tokay

grapeS, $I.5oto $2.50; tomatoe'S, 21 to 30; REV
cucurnbers, basket, 10 to i5c.; beans, bas- P
ket, 20 to 25C.; green peppers, basket, 25

tO 30c. ; peppers, red, 75 to 8oc.; egg Plant,
basket, 35 to 40c.; Caniadian green corn,
dozen, 9 to iic.; Caniadian celery, dozen, B

4o to 6oc, ; sweet potatoes, $3 to $4; A oec

Spanishi onions, case, $3; do., smali case,

TORONTO.

1 Skins.-
s in Chi
;eaker, t

For lar

lARSMORGAN & GO.
Wellingtonl Street East,

,ronto, - - - Ontario.
GE~ORGE EDWARIDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN'.

Winnipeg Offic

Iwards & Ronald,
n fl (!i.nrs.~f Life Building.
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$7.75 te, $8. Receipts of all kinds are
small, and stock in inspection stores is

very light. 
The Very B st

Dairy Products.-While the butter mar- 10
ket is fairly steady at the late advaiice, C 0 A L ý Gracies of C 0 K E
ývith moderate demand, the reports of a STEAM AND BLACKSMITH GOALS AND
large fall make are causing a hanging FOUNDRY COKES
back on the part of some buyers. For

choicest Townships creamery quotations are Shipments made Direct from Mines to any Point In Ganacla

made at 20 tO 20ý4C.; fine crearnery, i8ýý WRITE FOR QUOTATIONS

to 19ý12c. ; dairy, 15 to T5ý'ýc- per lb. li JAMFS H. MILNF-5 Ô COMPANY,
cheese, the cable enquiry is rather disap- Head Office, 86 King St. E. 1 TORONTO. Docks, Foot of Yonge St.
pointing, but a fair volume of local buy-
ing is reported at 8y4 to 8ý8'c. for Que-

becs; Townships, 9 to 9ý'8c., and finest

Westerns at 9,ý§ 'to gYsc, per lb. The

shipments of butter last week were fairly

large, aggregating 28,6c)2 packages, makiiig
the total for the season to date 368,568
packages, as agamSt 254,069 packages for

the saine period last year. Of cheesc, 77,- W e W ili B ond Y ou
794 boxes were exported last week, as

against 79,5o4 boxes for the saine week of

igo,3. The total of the present season's
shipments to date is 1,410,772 boxes, be- Fidelity Contract
ing 4o7,5oo boxes less than the figures at
this date a year ago. Probate Court

Dry Goods.-Orders have been 'more

numerous since last writing, owing to the t o fficial
unseasonably cold weather of last week,
which makes people think of warm cloth-
ing, but the general calculation appears to B O N D S
be that there will be a shortage in the vol-
Ume of sorting business. City retailers
report sales as still somewhat on the slow THE UNITED STATES

side. The general verdict with regard to Fidelity & G uaranty Co.,
collections is that they arc about fair. With
regard to values of textiles, no changes of A. E. KIRKPATRICK, 6 Colborne Street,

any kind arc reported. Manager for Canada. Toronto.

Groceries.-There is ilo st)ecial briskness
to the demand, thotigh a fair aggregate of
moderate orders is described, and next
month is expected to be a busier one, as
shipments of winter stocks of heavy goods
to river points will then be in order. Some
moderate supplies of new Valencia raisins REGORD FOR 1903,
are riow to hand, via Liverpool, fine off-
stalle being quoted at 6ý'2 to 7C., and finest Policies Issued and Taken '03..$4,278,850 Interest Earned, 1908 ............ $110,428

selected, 6ý/4 to 71/4c. The first. direct 41 '02.. 3,098,460 1902 ............ 84,676

steamer left Deilia on the 24th, and is due INCREASE 38% $1,180,400 INCREASE 30% &25,752
here about the 13th or 14th prox. The

Business in Force Dec. 31, '03..$18,023,639 Surplus to Policy-bolders, 1903....S478,963

Il E

'Jacena," the second- direct steamer, left '02.. 15,289,547 1902.... 226,508
Patras to-day, but has yet to make the

AI

rotind of Mediterranean ports, besides INCREASE 18% $2,734,092 INCREASE 1Q9% 8247.4M

rBu.ï.e 

.3

-ng at Halifax, 
and 

will 
hardly 

be here

calh Avoârage Inteioast Eapned, SEVEN pop Oent.
till well on in November. California TH Craisins are now in good supply at low THE GREAT-WEST LIFE ASSURANCE CO.,
prices. Sorne Pacifie and Malaga style Branoh OMees:-TORONTO, MONTREAL, ST. JOHN, VANCOUVER, CALGARY.
California raisins have been offered at 1286
ý/4c_ below standard goods, but the quality
is inferior, lacking sweetness, while the
toughness of, the, skin renders the fruit
unsuitable for seeding purposes. New
shelled walnuts for November slkqipment
are offered at 3o francs higher than Sep-
tember shipments of freshly cracked igo3
crop. Sicily filberts are advanced. The
sugar market is without recent change,
standard granulated being quoted by re-
finets at $4.65, and yellows at proportion- m ite

ad
ate figures, Canners in the Picton district ABSOGIATION, HEAD OFF10111, TORONTO.

report serious frost darnage to corn and P0110l" leâwtW on aff Appi-ovoW Élime.it' 
TORONTO.toinatoes, and estimate the pack will be

otily 6o per cent. of the average. W. H. BEATTY, PRmaiDiemr.
Hides.-The offerings of beef hides are W. D. MATTHEWS, ýPREDERICK W Y LL DD,

said to bc about fairly absorbed by tan- J. y p
W. C. MACDONALD J. K. MACDONALD,D To..

ners, W 2ç per lb. for No. ho pay 9ý/ MANAGING - DIRECT01t.

dealers buying at half a cent less. In



TrHE MVONETrARY1'li TFIMIS

ion of Presîdent McCaII's
of! the New York LiIe,.

John A. McCall, of the New
terested experts, asked the Ne,
rs into thie security and other a
ily made a most thorough ilvi
:European branches.
Francis Ilendrick, of thé New
the examination ini which hi

desirous of hav'ng ail the
aince Departmènt to extend
ie Comnpany.
affairs at head office, but

TZ,-- .1;ý ;ý
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Toronto Prices Currente

Wholeqalo Naine of Article, Wholesale Notre of Article. Wholesale Name of Article.
Namý of Article. Rates. Rates. Rates.

BreadotuM. Grocerles.-Con. Hardware.-Con Canned Fraits.
1 ! ý ! GALVANIZED IRON $ c. $ c.

LO R .............. -............ $ r- $ C. Ceïlon, Or'ge pekoes Pineapple-Florida ............... doz $2 50 2 75
roken Pekoes a 3o a Geuge 6 3,5. 3 75 Singapore-ri i Sa i 6aManitoba Patent ... » .... 5 40 a a a lS tu 24 ... ..... 3 Sa 3 75.1 Strong Baken 5 30 Pekoez ... .... ........ . ai a 5-1 0.00,

Patent (wi.ter Wheat) 40 4 65 Pekoe Souchongs_: 26 ... ............. 3 75 4 47 - --
Souchongs .... fC ht Ibs ..................... ....

Straight Roller ... 4 15 - . *,:::: 1 0 .11.1 a Il .......... ..... 4 - 4 -S
^s Ca" lots less lac iooI lbs I. . 6.

Oatmeal... ................... 1 71 indian Darieeling 2 lbs ................... - :: 5
Bran per ton ...... ......... .... .. Orange Peko'es 0 28 0 35 WIRE: Peaý-2's... ......................... 60
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GRA N 5 ...... Damson, 2'9 ............ 9 00 1 20
willter Wheat, old ...... 1 07 1 08 Kangra Valley ...... a 2o a 35 Barbed Wire ... ....... . a ý5 ...... Apples-Gal. Cano ............... .... a 00
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No. 3 Extra ...... . 4a 0 43 Si's, s'S, Io a, 0 .49 ...... Boiter Plate lin ..... 2 la ......
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Oats .. ...................... 0 3- 0 33 MýA1pineTobacco Co J& h'kr 2 .. ...... Peas-a's .............................. 0 S-i 1 30
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Pork, Me-s ... ........ ..... is cla .... Fa CANADA PLATES: all du : Ilo 04 0

Bacon, Bie à 2 40 Lion j pot ......... 70 Chicken-Boneless Ayliner, i's
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CaMornia ...... a 0 9 p Go French ...... a Lard, ext .................. 0 65 0 75 White Labe ...... .... ..... ............. $x Go 0 la
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ECHOES FROM THE C.M.A. CON-
VENTION.

After welcoming the coming, MAontreal
speeded the parting guest at a memnorable
rate. The special train provided by the

Grand Trunk for the Ontario m-anuifaie.
turers who wished to enjoy the banquet,
left that city at two in the miorning and

was in Toronto before eight, making
parts of the 333 miles at the rate of
over 6o miles per hour.

Mentioning the banquet, it was annioy-

inig that while the hotir of dinner, as put

down in the menu, was eight o'clock, we

nlever sat down tili a quarter to inie, ancd

neyer rose tili 2.2o in the mnorning? It

was eleven when the chairman began his
întroductory address, and it was eleven
thirty when Sir Wilfrid Laurier, the first

of the speakers, rose. This was not the
fanit of the Association; it arose from aj
failure of waiters to respond to an

emergency appeal by the hotel people; the
difficultv beinz in fact a matter of labor

DELATS AR E llAII9ROIJ$.
The Accidenat and

Slokness PolicIeIs
ISSURD BT WR 5

CANAD IAN CA8UALTY
and Boge

INSIJPANCE CO.
22.24 Adelaide St. East, TOKONTO.

are by far the BEST, CIIEA1EST and

MOST COMPREHENSIVE i the market.

Full Information~ Freely Give.'

was a
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c ommercial Union STOCK AND BONDREPORT.
Aàsarance Go., Limited. 

D » i- ClosingPrices
Capital Capital 'v.S. P . de.Of LONDON, Bat, BANKS ACuâCrý b. aïd-up Rest last 6 HALIFAX.Fire Life la M arine 0 ized. scribed. Months Sept ý9, IW4

Capital Assets over $34,000,000
British North America ............... . 43 4,866,- 4,866,- 418661ooo 1,946,000 jo 1 î3iCaaadiau Branch-Hend Office. IgentrmL New Brunswick. . ...................... zoo 5CI0,000 775,SO 6 wa ýoMc(;azoox, Manager, Nova Scotia ..... 3,100,000 5 261t è6jToronto & U 49 Wellington tr«f Bout. People,8 Bank 01. jUý ' 440,WO 3 137 140Bank of Ný.B.. . ............... z,5o i8c4om 40,000 lZom -7cýý 4 I3b 140f C au . ......... « ...... ._ 4 2.6Gen Co. Of York ya' Bank 4,000-000 3,-00,- 3,cooýmr 3,0c-ýmAgen for Toronto and ýS II. . zoo,000E .... . 000h. .................... 100 ý,cm 20o'om 4,5, 000ný ýUija. I-3ý^,4 93c4ý .5750 3,000,000 I,336,ýth . ....... 300.00C 100 ...Y.r. Il :::,: ..... ::* me 50,0W'Éi. - 3%'= 3S' .... ...Merchants Bank of P . .............. .. 500,om 343-Cm 343,000 2b6,ý 4Caledonian

INSURUCE CO., OF EDINBURGH Montreal,

The Oldest Scottlah Fire Office. Banque.1ý1:U^a. ............... .... 971,om romo Sept 28
3 .... ....Banq .,000,000 ffl'om 75-00D 3O»ICB FOR CANADA, MONTBlmAlr fflmo

Eastern Townships ... 2,468mo 1,50-c4cS ....
Hochelaga ....... « ..... 4t

LANSING LEWIS, Manffl r. La Banque Nationale.... . ..... .ce 2,00o'occ, QOCO.ý 1,2.c4ý 31 1,34 ....
J. G. BORTHWICK, Secretary. -Merchants Bank of CanýL'« 6':500,om 150"om 450,000 3, :o6

6oc-4- mo, 6-000,000 56 .ýj94,0m,00-. 
ros, 0200,0Z ooo

Montreai ......................... «.,.. 14,-0,000 I,ý,moooo 3,0m:om 2, In, ....
FAUNTZ & BEATTY, Resident Agents, cou ' %7 41Molsons .............................. 50 3, me, F 823 me, .... ....Temple BIdg., 13ay 9t., TORONTO Provincial Bank of Canada ............ .5 46, 3bec ............ ... ....... . ......... zoo 2,5m.ow 2,,Wo.ý .,OCK4000Telephone 23og. ý.U e zi-500,000 ',Occ,ýion Bank of Lanada .... ........... lm 4.000,0m a 300,00û, M 43

Toronto" Urance col. Sept. 2&
Of Canadian Bank of Commerce .......... so ioowom &7cýlý 8,100 eonc,000 A i56j .-Northun 

H
Dornimon ............................. Se 4ý0c-0,0m 3-0-4om 3;- O"ý lommo 5Loildoli, Ent- amilton ... ......................... im 216mmo 2,237,00C ogi 2IsImpe rial ........ ......... ........... ioo 4,--0,- 3,000,00D 2:851>000 231 .344Quladian Branch, 1M Notre Dame Street, Montreal. litan ' 000 , on"'. l" '. r 0m'ý ....Zucome §Md FUUU 1903. :5ý,000 ,,çý000 6oc4 12 l30im 2:,ýmo0o

Il Accumulated Funds, .... . ....... cS 2,492o0W 3,491,00C 2,4in 18Standard .............. . . ... ... 90tttà'l R-ownue from Fire and Life Prenliums . - *"* Iý - I Co Moo'cco 1,000,coo T.ý ý T,ý,mo i5 237 -41and from Interest en Inveited Funds ...... 7,525j» S 100 oýDoc
'ted with Dominion Govemment for ...... r. 00,000 r me 4.q 3,50,mo A, .... ....

q- 8: . 2:975,mo 1175,00C 5 2331 ....Security of Policy-holden ............ 2UWo Traders .. ....the 
-,000,000 a 700,000G. IL Mo»XLV, Inspecter. 2 P PRARsoN, Agent Western ioccx,ý -40c4mo 217,00C.. ................. 

*(qu rtly)PAm. W. Ty". ManaArer fc, Canada.
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12'1 123

Canada 

Permanent 

Mortg 
e Corporatic, 
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2oooc4ooo 
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_tedC-= ,kn- Tiis CompANms AcT." z877-ig8g.

8*880 ' 734,5ýQ
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fqre ins, co. of BerU ont MISCELLANBOU'-Q
C4Uh &Ud MUttW SYOÈC= 
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Atunmt of R . ...................... Z6,nt-761 Imperw Iâe ................... ...... im 1,0014coc, 1,000-000 949
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ion lion and Steel Co., common.. 100 13-mome iS'000'So eomoS ... . ....

joo coolcS aOX4000 &OÙ0,000WÀ 4 iff ED I. QMI moZ 1,90iicoo, 1,926.0S 76
Dominion Coal C* common ........... 100 leSoow 13.000,000 15,0004000 ........ 571 59

ico 3,ooo,ý 3,000lom 3-000,000 .... 4A GENERAL MANAGER for the Scoea S preterred ......... «
Nova terl and Coal, common- lm 7,500,0on 5:00"Coo 31*961-0Province of Ontario for a first-class ald Cenada North Wegt Land, pre&rred... 00 .......... 4 4(110S 4- 3-Ow

1-000,9110 fpo&So ts.0m ......'e Company,, being Br"' colum' Packen Assor- (A) ... ýlo0 l'cooow 1,000,C00 1,000.000 ...... . . ruelino Life Insuran(, , Dominion xesý=0 çéý .............. .8-
established in tbe Province for zo year.% Rkhdieu & Ontario Navigation.. £on &SoýSo 3-132-OM ',Ps.So

Carter Crume, preîermd .... .. 1 m 9,000'Sc: 79i%,Om cSTo the proper m n,.who can show a J),,,Iý,p Tire çj., pd md.'. 1;1 1,9001000 3co'So 3OC40M 1004ono, .... ....
àuccesoful record in personal work and comun- Gas CIý ZoboOW ;à:N' NS*4rab» Co..... 1.3«40m 6oc4ow a'"Q 00 4 lotdeveloping agents, a first-classcoutract W., riaRmmrs, p-fýrred î...... : - ;: 1 1,130.0w IL&Z:ooo ...will be given. Addrem all ccinfh=i- 2 Î;
cmtîons, which will be treated confiden-
tiaUv-Care of Monetary Times..



-A report from Liverpool this week
states that the demand for apples is slightly
better. Greenings, No. i, sell for gs. to

1Is.; No. 2, 7s. to 8s.; Colverts, 8s. to 'Os.;
Gravensteins, 14s. to 16s.; Blenheim, and

King pippins, 12S. to 14s.

--Mr. Robert Melvin, of Guelph, Ont.,
president of the Montreal Life Assurance
Company of Canada, vice-president of the
Guelph and Ontario Savings Society, etc.,
also Mr. George Wegenast, of Waterloo,
Ont., general manager of the Mutual Life,

have been on a visit of inspection to Win-

nipeg and the West, where the latter com-
pany bas large interests. These gentle-
men are very enthusiastic with the pro-
gress which has been made already, and
as to prospects for the future.

Exeelsiot Life ==
HEAD OFFICE, TORONTO.

ASET8, ONE MILLION DOLLAR$.
INSURANCE IN RCE,.

OVER SIX MILLION DOLLARS.

itire assets f
ls, including th
Carleton Place,
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MUTUAL FIRESTANDARD INSURANCE CO.
Head Office, - MARKHAM, Ont. Illd .0

Authorixed Capital, uome
Sub«ribed Capital, - 125,Sll Accidents vs, Fires

WM. ARMSTRONG, H. B. REESOR
President Man. Director

F. K. RF-ESOR, FRANK EDMAND,
luspector City Agent

Conferleration Life Bldg. It is said that 20,000,000

Accidents and Illnesses cir cANADA
occur each year, but only

insuran.oe 8oooo fires. With Its Basy Premium Rates,
The M etropolitan ' Liberal Guaranteed Values,

Company 1 .1

CASH-MUTUAL and STOCK A business man protects and Expanding Dividends,

HEAD OFFICE, - TORONTO his property against the

Autb»rUed Capital, $M.WO loss that rarely happens- Is An Ideai companys
D. Um«R, Berlin, Pres. W. G. WMGIiT, Irispector.
W. H. SnApLxy, Toronto, F. CLEMMT BROWN, fire. He can replace his

Vice President. Manager. property, but he can never

replace his time or his So think its 30,000 Policy-hold-

damaged arm. ers who carry $4ooooooo
insurance in it.

The most liberal accident
and sickness policies are
issued by Agenciez In Every Irown and

Reaches direct qo per cent.' of the retail, wholesale City ln Canada.
and manufacturing trades of Northwestern Ontario.
Manitoba, the Territories and British Columbia in
advance of, and publisheg more intereeting corn- 1

mercial and financial news than any other similar The Employers'
newapaper in Canada.

Do you want to sell or ;ncrease the sale of your
thew, THic BasT BuyiNG Pae-ýrxcEs iN Liability Assurance -The Toronto municipal Board of

Estimated that 200,ý new settlers wifl arrive this
yey. Will the retail merchant offer them your goods? Control has awarded the contract for two

ur advertisers our best referenceq. We beg the Company, 5 fire engines, with a capacity for delivering
F.Ir ofan enquiry.

THE IHUGH C. MAcLEAN CO., Lrm=D, Temple Building, Toronto. i,2oo gallons of water each per minute, to
Publishers, Winnipeg. the Waterous Engine Co., of Brantford.

Eastern firm. sbould subscribe for Tiiz COMMCL&L
and keep posted on Western trade The price is $i3,44o each.

tondon and
(INCORPORATED BY THE STATE OF 14EW YOM,

Lancashire, The Cmpony OF the People, BY the PeWe, FOR the People.

Life ýM11111 ASSETS9 $1059 656e311660
Iwo, foilo Proof of Public Confidence, Significant Facts

MONTREAL. This Cpmpmyhas more premium-paying This Company's Policy-claims paid, in
business in force in the United States than 1903 averaged in number one for each min.

Extraet Proin Annual Report 1908. any other Company, and for each of the ute and a third of each business day of 8
laEt 10 Yeats bas had more New Insurance hours each, and, in amount, $89.00 a min-

Policies Issucd 2,362 for .......... $8,600.180 accepted and issued in America than any ute the year through.
Premium Income ................ 1,430.205 Oth- CO-P-Y- THE DAILY AVERAGE OF THE COMPANYS

Total Incarne .................... 1,791,218 The Number of Policies in force is BUSINESS DURING

greater than that of any otber Company in 359 peedavinnuniberofCIaimsPaid.
Death Claims ..................... 595,568 ter than all the Regular Life per day in nur ber of Policies lésuaL
Matured Endownients ......... i2O4,941 America, grea

113surance Companies put together (less .297
oneý and can only be appreciated by coin- rtY in New Insurance

Addition to Funds ................ 548,577 a. It is a greater number than the $1,303,559-06 n.
Total Funds .................... 39,363,914 RrrmIbilled Population of Greater New

Full report may be secured on application. York, Chicago, Philadelphia, Boston, $98,582-76 Midteya'.ndp.=-

seaurny Gaurantëe& Toronto and Montreal. $53,841-18 P--Y"lý"'»O'A't-
Contracte lUn,"mUtionaL Full particulars regarding the plans of the Metropofitan maybe obtainea Of anY Of itsAgents in jall the

XAXAGM POP. CANAna, principal cities of the United States %nd Canada, or frovn, the Home Office. r Madison Aveý New York City.

f Canadian Seeurities deposited with the Dominion GovernmentB, HAL., BROWN, "mou"t
for the protection of Polley-holders ln 'Canada, 81,800,000.00.

LêeeZZ7_77Mý
met= The Great Indu3trial Savings Bank Policy ------- -

IIMRÙ YOM UFE AND RITUR» YOUR MONEY ý-- U A WIREK MARD.
Cfflrighted and Issued coly by

The, Union Llfe Assurance Company.
CUUIWAJÉ: rMLr BUIMOSEMD, - oui xr=ozf now.&im

H. POLLMAN EVANS, Aa«ts wanted--a 71a, S, TORONTOHEAD OFFICE_... to X. ME



tionl Endorses

while 8o per cent. of men aged 45
us, only 1 3 per cent. of those who
self-supporting. After t'hinking
this ask for particulars of an
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Standard Life strength
ERSURIICE COIPUI lu& and

lm . He ad Office for Canada, Assurance Co, Stability
.... ........... MONTREAL. of Edinburgh. Are the important

te B 3-3,595 Invested Funds .................. $51,794,362 elements reqÛired in

Total Itavenue ....... ... ................. 
eff"ng urri

$'8 901676 lavestinents, Canadian Branch .... 15,500,000 a ,C.,

TOW ...... $85,000,0oo 
thry d -t'abso-

-1,86sooo 
lu o fu1fi11ýý

Amets over 
- rr

Capadian Investmýý*tÏ*::::: Assuranom ýfîeî" . JÉý,8t_.1w. of the

Greatly in excess of other fire companies in Canada. lives 11wiuont Iffedical 
contract.

Zxamlnat4on," Apply for full particulars The financial

B«Ident Asmts lu CHAS. HUNTER, Chief Agent Ontario. poýition of the

GOOGE & EVANS D. M, McGOUN, -- - - -- - MANAGER NOKTH AMERICAN
RA»ALL DAVMON, Nan«Cr is unexcelled, making it a most desirable

Company fer Policv-holders and Agents.

Liverpool and L0111189 and Globe
INSURANCE CoMpAlff Vacancies for active, energetic

Capital and -Assets exceed ...... 8 66,000,WO men to act as representatives.

Canadian Investrnents exceed .. 8.750,000

1710 Clairns Paid exceed ............ 213,000,000

Canadien Branch, Head Offloo, Montroal. North Amerkaïl, Life,SUN
LLM ER THOMPSON, Resident Manager. Assura ce CO.5 9 rimoein ebt.INSUWR FI RE eA

JACKSON, 
- - Deputy 

ager.

Jos. B. RERD & SONS, cýen , Zant.. J. L. ELAHUE,
1. GOLDMAN,

OPHR 
ors gen A.I.A., F.ý.A., MAN.-Dm

OR014 Threndueedie lit., lendcg4 Max. 51 Yonge Street, Toronto

l'ranuAft Fire Buthum onI and la the oldest
Fin Office ili= 14 aver Capital .......... The ROYAL-VICTORIA Liie

Cacadian Branobý--l5 Wellington Street Insurance Co. of Canada.

...... fraaaDmot CRT. "DOLOIN !i
0MGINBOTHAM LYON, Toronto Agents. T.be Guarantee Cag and Accumulated Assets etLANCASHIRE »Ie çompmy ho protection of JPolicy lwlders

Telophone a& amourit to ......... ......

Agezrts Waluted tu jail lonrepregented ST.ADY PROGRESS OF THE COMPANY,

Districte. FIRE
iNSURANCE COMPAPY.. Quh Income

903 ...................... r- 14,%,, u70

A_ __la,.d ................
Assets ...............

r a cantfi F irc 
1903 ............ « .............. .

Insurance in 999 .. ......................... $1,707,807-00
force 19.1 ........................ :--: 14ýý,4111-

ESTABLISHED A. D. 17AU '1903 .............. ....... .. 3, -"&cg

AU Policies Guaranteed, by the LONDON AND The market valu

UMCÀM R]t FIRS IN-STIR&NCE COMPANY OF 
Dornînion Cýovernrnent for the protection og

SS, e of securities deposited wýth the
Policy holders ainoffltg to

Uboril commissions paid for desirable butinem

Head OiTice, Cajal Applications for agency to be made to
noh, DAVID BURKE A.1,A., F.S.S.

Th Confinental Llfe Insurance Co. Total %udii, $20,000,000 Clonerai Manager

1 ý , . au4k 
1

AUTROMMED CAPrrAL. FIRE PJSKS awepted et cortent rates

Th=e , of tbe Contiomw are as liberal and fret 1 ýr=nto Agents
au ute " auows, and üm pSmiums are." ."

t', o ' holders perraits. For district S. Brum Barman. 19 Wellington Su-em Ego. Sometimeu a revision Ufp,,olii7 form means

:e "Ctfrity 0 pollà 
littie. lit or

DRYDEN, Premdent. FOUnffl

GRO. B. WOODSCI...ýý Insura ce Gompany 1792.
AS H: FUIJZR. Secý. Î THORMUUGHNESSincorporem

1794. of North Amorica, e in every detail in the chan "t have 1 L
made by the Union =ý jrement

ACCIDENTS PHELADELffl £A. of foatureS, reduction of rates, fiberali of
AND 

« rig thegutDÉM O ACOM9nt 12d Capital ........................ 3,000,000 .tlta., a contract modern to
1 eh A poficy that looks well, sella eagny

DISEASE. Assets, January, 1904 ............ 11,290.773 and pleases long.

UDYÙ ' Bâtle film Surplus and Contingent Fund over

INS 1 URANCE Il COMPANIBS aff lîalýYiUty ut Capital and Re-insurance 2,452,410

ttra0dve Poilbies auvering AccIdentý 
UàVEOÀV JWUM AL

A. LJA EWJIÙ te 190 rom or ~» goui L&W MURMIDE Oo.
se la Sickness Combined, amployeral,

V,"atcr, Gan" and PuMe Lifflity, x0nu4mil f>or" nd, Maine.
pute Glass. IltemmT IEI&UPSON & BON, uwaumu,

GENERAL AGEN" FOR CANADA. Fww E. RwamDg, ARTUUR L. BATEB,

EAMURE & LIOMTBOURN, Sul Agents
w Ok Ad.W& Street East, TORONTO. 1%9 N"t $Uooe»fUl YMW In' M Agents always desired-the, kina wha, write

fluffim Of ' polkies and hoid thieem.
TRI NORTRE181111, ILIVE AUURANCE 00. ADDaffl >

lb HENRI B. MORIN, Chid Agent for

-PELICAN and BRITISH insurance M'ritten ........ $1,002>0 00 Canada. SI stjtffiëd OL, mônù,.àt
Insurance in Force ............ 8,6m,80 ou For Avencies in Western Division.
Cash Income ................. 131,M 90 of Queboc and Bastern Ontario, pply t.

EMPIRE LIFE Offl CE An incr«m of ............ 219um 35 ALTBR L eBEP1ý1

The Oldpgt in the worid Total Aouts., ................. 407,2 28 75JE st. lames trSt.

An 1=1986 of ............. 74,174 52
hunsa&Àagp W-94eyMrbusiaffl only.

......... 241,689 82
Àn 1=0alle of ...... 64>3i

Phumial Strength UmwW»ed.ý J)Ca-t= aims .... . ...........
A demimm of .. -. ........ 2.315 00

0APrrAL, ..... ...... 8 4K477 U P H EN IX
A decltm 6,105 02

L9ý9è BuntrÉM. Moderate X9t«'ýf P6=1 Yom wM ma" m ofttom If ym 'ra» mt lustirance Company
a pouw lu 'MIÊ *OMM UM Of Brooklyn, Ne Y.

1 MILN 1 WOOD KIRKPATRICK, AVOUU,M f« CMÙI MOITAEL UWNW"

Ai êý,.


