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The ever-increasing desire of pleasure-
:‘::. seckers for realistic displays at the

theatre, fair, circus, or exhibition is
found to be adding another danger to daily life, and
forms a new risk for the consideration of those en-
in the business of life and accident insurance.
of the features of the Earl's Court Exhibition in
has beén a sham sea-fight, involving the de-
struction of mimic ironclads. In the pursuit of real-
jem, stageland has proved a fine field for the enter-
caterer to the sensation-loving public, and it
i not surprising to learn that old theatre-goers who
have scen real water substituted for the green baize
sea of our childhood have hitherto evinced but little
surprise or consternation when the toy fleet of battle-
* and armoured cruisers at Earl's Court were en-
weloped in smoke-clouds split with red tongues of
flame, when the crackling of the quick firing guns
aad the dull booming of heavier cannon delighted the
» of large audiences excitedly gazing at the re-
ation of modern naval warfare. However, it
 appears that this realistic mimicry of beauteous
Battle has necessitated the use of explosives so dan-
that a small fire in the neighbourhood of the
igion magazine caused an explosion of suf-
ficient violence to kill two men and wreck the build-
‘. If the demand of the age for something realistic
#ad awe-inspiring continues to add to the dangers by
'which we are all unconsciously surrounded, a quiet,
peace-loving man will be in less peril on the sea in a
ironclad than in gazing at its lilliputian repre-
#tation in a sham battle at an exhibition.
any circumstances, we may reasonably expect
nce men to ask the applicant for insurance if
has a fondness for realism in his amusement.

—_———————

An event denotes that which arises from
tiew 3 Preceding state of things, Hence, we
speak of tracing the progress of events.
nt never stands insulated, but marks an effect
esult, and it is quite distinct from an occurrence,
has no reference to any antecedents, but simply
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marks that which meets us in our progress through
life. The following curious train of circumstances,
occurrences or incidents certainly amounts to an
event, and it is not surprising that “The Watchmaker,”
a paper published in the interests of the British jew-
ellery trade, should publish the particulars of such an
event as illustrating liberal treatment by a burglary
insurance company of a dealer in watches and wed-
ding rings.

It seems that the jeweller in question was a bachelor,
and, to enliven his leisure hours, his sweetheart used
to visit him at the shop, over which, we may reason-
ably infer from what followed, he resided in single
blessedness.

One evening, the jeweller's inamorata remained
rather late, and he gallantly started from the shop to
see her safe in the omnibus, The fond and foolish
lover did not fasten the shop door, because the 'bus
passed quite handy to his place. Then incident suc-
ceeded incident with marvellous rapidity and the mi-
sery-laden consequences created the crowning event.
The last bus had gone. Careless or forgetful of the
unbolted shop door, the fearful but loving couple has-
tened to catch the last train and thus save an imperill-
ed reputation. But, alas and alack, when he got back,
burglars had made off with his stock in a sack. Al-
though there is no whisper of a suspicion of collusion
on the part of the burglars, the girl, and a watch-dog
(the latter not hitherto mentioned), it is remarkable
that there should be one more unfortunate incident in
connection with this event. The dog that usually
slept in the shop, its sole remaining protectress, gave
birth to a litter of pups that night, and had to be con-
fined in the kitchen.

That the burglary insurance company interested in
this extraordinary event paid the claim of the sorely
afflicted watchmaker in full completely disposes of the
charge that a corporation has no soul, and we are only
sorry that The Jeweller does not furnish the name of
the managers of this Burglary Insurance office, so that
all insurance offices in Great Britain and her coldnies
may redound with praises of their official sympathy
with a tale of love and loss, of burglary and bull<logs,
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An interesting case was tried in the
A Biadiag -, ercial Court of the Queen's Bench

il Division, London, on the 25th ult., be-
fore Mr. Justice Bigham, the plaintiffs claiming $1.375
for loss under a policy of fire insurance.

The plaintiffs, Messrs. Adie & Sons, were the owners
of certain business premises at Voe, Shetland, which
they had insured with the Yorkshire Fire Company,
and also with two other Companies, each Company
being liable for a rateable proportion of any loss. The
Yorkshire Company's policy expired in September,
1896, On February 15, 1897, the plaintiffs wrote to
the defendants enclosing a copy of the Yorkshire pol-
iev: “Kindly advise us if your Office will take up the
Yorkshire portion.”  This letter was received by the
defendants on February 18, on which day they an-
swered: “Proposal £1.972 10s. We are prepared to
accept the above amount.  We have sent the papers
to our Glasgow branch to be dealt with there” On
February 19, the Glasgow branch wrote to the plain
tiffis: “The head office have forwarded to us your
favour of the 15th inst. for attention, and have intim-
ated their acceptance of the proposal. . . . We will
let vou have our policy as early as possible.”  On
February 20, the plaintiffs’ premises were burnt down,
and on February 24 they wrote to the defendants in-
forming them of this, saying: “ It is, therefore, need-
less to draw vour policy at present.”  This letter was
not received by the defendants until March 1. Mean-
while, on February 26, they had executed the policy
and sent it to the plaintifis.  The policy was dated as
from February 18, On  receipt of the policy the
plaintiffs sent a cheque for the first vear's premium
The defendants refused to accept it, and demanded
the return of the policy.  The defence raised in this
action was that at the date of the fire there was no
binding contract to issue a policy of insurance, and
that on February 24 the plaintiffs had withdrawn their
proposal.  Mr. Justice Bigham, in giving judgment,
said that in Iis opimion the defendants ought to pay
this claim and were bound in law to do so.  The
plaintiffs’ letter of February 15 was a proposal to the
defendants to effect the insurance which had previous-
Iv been effected with the Yorkshire Company, and on
the same terms. It was clear that the defendants
read that letter in the sense of a proposal.  There hav-
ing been a proposal, the only thing necessary to make
a binding contract was that the proposal should be
accepted, and, on February 18, the defendants wrote
their letter of that date, which was an acceptance.
The position then was that the plaintiffs were bound
to pay the premium, and the defendants were bound
to issue a policy i the ondinary form employed in
their office, and it was immaterial that the parties had
not discussed and expressly agreed to every individual
term of the policy. The fire occurred on February
20, and under those circumstances the defendants were
clearly liable. It was suggested that the plaintifis’
letter of February 24 somehow affected the matter.
That letter seemed to have been writen under the mis-

taken notion that there was no contract bindng o,
the defendants, but when it was ascertained tha: there
was a binding contract the legal position of the urties
could not be affected by any subsequent letter

That judgment was given in favour of the plamtiffs
in this suit is not surprising, and the only featire of
interest in the case is the confirmation by Mr [
Bigham of the generally accepted belief that cept-
ance of an offer or proposal makes a binding ¢ nirac
Even the peculiar circumstance of the plainufis jg.
norance of the legal liability of the defendant. has
like the flowers that bloom in the spring, * nothing 1o
do with the case.” 1f man proposes and wonan ac.
cepts, a subsequent change of heart and mind o e
part of the former cannot be offered in mitigation of
damages in a breach of promise suit.  The defence in
the action under review should never have been
raised, seeing that the letter of acceptance of the
offered business was written on a day anterior 1 the
fire.

———-—e—

bt ad 'l"hcre is material ennu.gh in the evidence
Melo-Drama. £1VeN at the recent trial of Victor Hop-

our, the money-lender, and his accom.
plice, Monson, of Ardlamont, to form a sen<ational
five-act melo-drama.  The dramatis personac for a
modern play all appeared in the case just concluded
at the Central Criminal Court: a worthy Engliih rec-
tor, his soft-hearted wife, and their prodigal «on; a
wicked money-lender and his still more wicked fellow
conspirator; the solicitor to the life insurance com-
pany and the weak and erring agent thereof: the
mysterious female named Urbanowski and the voung
man who, upon occasion, personated the prodigal son,
It seems difficult to believe that the story »f this con-
spiracy to defraud the Norwich Union Life Insurance
Societ: is one of the tragedies of daily existence, and
not a play representing the sufferings of poor, virtuous
humanity in the shape of the clergyman and his wife,
the return and pardon of the prodigal son, and the
punishment of vice and villainy represented by Mon-
son, of Ardlamont, and his companion in crime, the
money-lender,

In view of the sentence passed upon the conspirators,
an outline of their wrong-doing is interesting In the
spring of 1896, the prisoner Monson, with |lonous,
an old Jewish usurer, obtained an insurance policy
from the Norwich Union on the life of a sickl\ voung
spendthrift by presenting a healthy substitute for the
necessary medical examination. In the course of the
trial for this misdemeanour, it transpired that it was
the “business™ of Monson to introduce necdv repro-
bates, having a reversionary interest in money or
property, to Honour, whose business as a money-
lender seems to have necessitated frequent changes of
trading title, he having been known as Shakospeare.
Milton, and several names other than that by which
he has been convicted—which is one singularly inap-
propriate to his far from Honour-able transactions
with the clients introduced by Monson, of Ardla-
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The termination to the story, the ringing down

mont

of the curtain upon this melo: drama, can be best de-
wribel by the closing remarks of the counsel and
judge at the trial of Monson and Honour for frawd

on a lic insurance society.

AMr. Matthews said, with regard to Honour and
Monson. this was not an isolated case. It was alleged
that Monson had been similarly engaged in many
other cases. With regard to Honour, it could also be
proved that this was not an 1snlatefl case, and that it
had been a substantive part of his business to get
young tien in his hands and induce them to commit
inrgtr\ and then bring pressure to bear on their pa-
rents for the purpose of extorting money.

Mr. Hutton, on behalf of Monson, said that, after
a netorious trial in which Monson was the most pro-
minent figure, he was left without means of any kind,
and his livelihood had been a difficult one to earn.
He asked Mr. Justice Lawrance not to take into con-
sideration the statement made by Mr. Matthews that
Monson had been similarly engaged in other cases.
Mr. [ustice Lawrance then said that the crime of
whieh the prisoners had been found guilty by the jury
was a very serious one.  There could be no doubt that
Honour had dealt with persons who had been de-
livered into his hands by Monson as he had dealt with
voung Norgate, lending them a small sum of money,
inducing them to commit forgery, and then leading
them on to live a life of dissipation. He sentenced
Honour and Monson each to five vears' penal servi-
tude.

The case has attracted unusual interest because of
Monson’s connection therewith. He is reported to he
heir to a title, and the question agitating London as
he makes  his exit from public view for the next five
vears is virtually in the shape of a query as to his pos-
sible re-appearance in a new role. He may conclude,
“Itis never too late to mend,” or he may prove to be
one of the many who, upon entering prison, find in-
seribed over the gateway, * Abandon hope all ve who
enter here.”

—_————
8ot of If those who deplore the keen and in-
Donkeys.  CTeAsing competition between banks are

looking for evidence of the avidity with
which some financial houses fasten upon any business
offered to them, the judgment just given by the Lords
Justices of the English Court of Appeal in the follow -
ing case ought to be satisfying. It will be noted that
it does not appear from the particulars to be given
berein that the borrowers of the money involved in
the suit possessed any means whatever. In fact their
mability to pay any loss was virtually admitted.

It appears that Messrs. Vorster and Maltzam con-
tracted with the Transvaal government to supply and
deliver, at Pretoria, 4.000 Irish donkeys at $60 per
head.  The plaintiffs in the law-suit under review, a
firm of <hipowners and merchants, agreed to supply
and deliver the donkeys at Durban at $50 and $52.50
ahead; but only on condition that the Nederlandsche
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Bank could be induced to make Messrs. Vorster and
Maltzam an advance on the donkeys.  The bank
agreed to lend 831 per donkey shipped, and charged
10 per cent. commission, the totai amount owing to
the bank when the entire aggregation of asses left for
the Cape being $137,500.  As security for the advance,
the bank held shipping documents and policies of
msurance on 4,000 donkeys, valued at $50 each.  The
interest of the plaintiffs (the merchants and shipown-
crs) in this venture was therefore about $16 per
donkey, and that of the Nederlandsche Bank abont
834 per donkey. Sad to relate, all chances of profit
for the bold speculators who contracted to supply
the South African Republic with this big lot of Irish
donkeys was swept away by the cruel sea, which, on
the voyage to the Cape, claimed no less than 1,208 of
the consignment,

When the survivors arrived at Durban, a cruel ve-
terinary surgeon representing the Transvaal govern-
ment rejected about 75 per cent. of them. The in
surance company paid $60,400 for the 1,208 drowned
donkeys to the holders of the policies, the bank, and,
"tis needless to say, that sadder and wiser institution
applied the whole amount in part payment of the ad-
vance and commission, $137.500. The ship-owners and
merchants, unable to collect from Messrs, Vorster and
Maltzam, then brought suit against the bank for $18,-
075 or $16 per donkey lost at sca, claiming such to be
their interest in the asinary cargo under the policies of
insurance.  But the gentlemen with legal minds who
preside over the Appeal Court of England held that
the insurance had been placed with the bank as secur-
ity for the full amount advanced, $125.000, to say
nothing of the 10 per cent. commission, $12,500. So
the Lords Justices of England have confirmed the de-
cision of their learned brother who gave all the in-
surance money to the Nederlandsche Bank unless the
plaintiffs will repay the advance made to  Messrs.
Vorster and Maltza. . upon 4,000 Irish donkeys ship-
ped at Waterford for the South African Republic. The
braying of what few disconsolate donkeys may be left
in the Emerald Isle to bewail their drowned and ex-
tled kin is calculated to cause sorrow to sentimental-
ists; but low, practical business men are commenting
upon the $75,000 loss sustained by the interested bank
by reason of increasing competition and over-valua-
tion of collateral security. Perhaps the general be-
hef prevailing in some parts of the United Kingdom,
that no one has ever seen a dead donkey, may have
influenced all parties concerned in this shipment of
asses from Erin to Africa,

—

Insurance [yring the proceedings of the Congress

Statistieal of the British Medical Association, at
Problems. [ilinburgh, in the last week of July,
some interesting papers on subjects of exceeding in-
terest to life assurance companies were read. In dis-
cussing the rates of mortality and longevity, extra
risks, heredity, gout and other statistical problems

led to a suggestion being made for a joint mvestigation
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by the medical profession, and the managers and ac-
tuaries of assurance companies of proposal papers,
death records, and all the rich material which now as-
sists in measuring the risk arising from flaws in the
personal health or family history of applicants for
assurance. The result of such a joint enquiry would
be invaluable when the subject of State insurance re-
ceives consideration.

The papers bearing on insurance read at the Con-
Rress were i—

“The Medical Advisers of Assurance Companies :
Some of their Difficulties,” by Mr. John M. MoCan-
dlish.

“Extra Rating as a Statistical Problem,” by Mr.
G. M. Low, manager of the Edinburgh Life Assur-
ance Society.

“Gout as a Factor in Life Assurance,” by Mr. James
Meikle, Actuary of the Scottish Provident Institution,

In the course of his paper, Mr. McCandlish referred
to the changes that had taken place since the infancy of
Wie assurance, when there had been no medical ex-
amination of proposers and no difference of rate in
respect of age. In reviewing what must have been an
instructive paper, the Insurance Observer, of London,
adds :—

“Life assurance now was based on the belief that
rates of mortality and longevity, very uncertain in the
case of individuals, could be reckoned on in the mass
W some necessary conditions were attended to. To
detect discase was the first duty of the examiner, but
the main problem was to discover the proclivities to
disease or any reasons there might be for apprehend-
ing premature death where unfavourable circum-
stances presented themselves. The probable effect
of this had to be measured that equitable rates of pre-
mium might be fixed upon. There had to be a selec-
tion of lives. Persons who bought annuities exercised
such a selection, and very effectively, and persons
wishing to be insured were under the temptation of
concealing facts about their health or habits or here-
dity that ought to tell against them. A discussion
followed "

As the conclusions of insurance experts are based
upon observed facts, and the comparison of total
deaths with the numbers exposed to risks under re-
view, continual study and research cannot but be use-
ful to one of the most important professions—that of
insurance, and it is to be hoped the medical profession
will lend their influence in favor of the joint enquiry
asked for by Mr. Low at the recent Medical Con-
gress in Edinburgh.

—— -
e o Some of the leading New York papers
Leoking-Glass. ¢ stoutly advocating the retention of

~the Philippines, and are quoting in
favour thereof the opinions of San Francisco, Amer-
icans in Australia, consular officials in the Orient, and
of all men who “appreciate the commercial situation,”
and know of the immense capacity of production to

=

exceed home demand. To strengthen the pleading
for energetic action by the United States in the de-
glutition of what their sailors have bitten off in the
East, the opponents of territorial extension arc vigor-
ously assailed in this fashion :—

“But Salem and Concord and Harvard University,
and the intellectual portion of Boston, which spends
most of its afternoons asking somebody to tell it
“Whither are we drifting ? " are apprehensive lest this
venerable and tottering nation shall do something that
will disagree with it. In its early and vigorous life
it absorbed a good deal, and much of it was not very
digestible or well done. But a country in as delicate
a state of health as ours, it is said, ought not to sit
near an open window or swallow solid food unless it
is very carefully prepared.”

But although our neighbours are, in British fash-
ion, inclined to hold what they have taken, they are
also surveying themselves as in a looking-glass to as-
certain their fitness for the self-imposed task of colo-
nial government, and the scrutiny does not seem to
be quite satisfactory to the New York Jowrnal of
Commerce which, on Tuesday last, editonally re-
marked :—

“In an effort to console itself for the inevitable the
Madrid “Imparcial” admits that the colonies were of
use to very few of the Spaniards, anyway. A small
number of manufacturers and merchants made money
out of theny, and “in certain regions of the peninsula
the exercise of sovereignty was utilized by pohticians
to send their proteges as officials to those islands”
This is interesting, because it shows that what our
politicians proudly call the “American system” is in
full operation in %)ain. and it is suggestive of serious
reflections because the badness of Spanish government
in its colonies is one of the most direct results of this
patronage system, which our bosses are practicing at
home and eager to extend abmoad. It will be im
possible for us to keep up the profession of philan-
thropic motives in the war now coming to a conclu-
sion if we continue the Spanish, or extend our own,
spoils system over these unfortunate islands. 1f the

sriec Canal scandals can occur right here at home
and under the eyes of the whole electorate, what
would happen under our bosses and their proteges
so far away from the controlling power and public
sentiment as Manila or even Havana and San L:an ?
We cannot believe that the patronage system which
is largely responsible for the ruin of Spain, and which
is corroding our own politics, is to be established in
our depemﬁncia. First will come military govern-
ment, and then we trust a rational system of honest
aivil administration.”

The same energy and vigour with which the United
States conducted the campaign will enable them to
overcome all the difficulties inseparable from the first
attempts to introduce a proper monetary system and
honest civil administration into Cuba and Puerto Rico,
where rottenness and roguery have hitherto been ramp-
ant. Those who have had business to transact in the
Spanish West Indies have always known of the cor-
ruption prevailing among public officials at the island
ports. If Manila has suffered similarly it is to be
hoped “the men who appreciate the commercial situa-
tion” will triumph over the thinkers of Harvard, the
wise men of Salem and Concord. It is too late for
repentance and recession,
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Senatorial “ [ am an ass—am onion-eyed.”
Dignity (Shakespeare).
and Onioms. The published account of the departure
of the Hawaiian commission from San Francisco
ctates that Senators Morgan, Hill and Cullom, finding
the deck of the steamer “Mariposa” stacked with boxes
of ontons, made a strong protest to the captain of the
ship, declaring it was a crying shame, and also an
outrage and an insult to the government of the great-
est country on carth to convert a vessel which was to
carry the official representatives of the United States
on an important mission into a vulgar freighter.
However, the commissioners were obliged to remain
on the " Mariposa,” for the simple reason that they
conkl not secure any other means of transportation.

We think something is due in the way of explana-
tion to the Senators named as well as the country
thus gievously insulted and outraged, and in the name
of the American eagle we desire to hear more of this
very extraordinary story from the starting point of
this commission, San Francisco. We may assume
that the Washington authorities must have been hard
put to it before they permitted this peculiar atrocity
to be perpetrated upon their commissioners to Hawaii.
That the owners of the “Mariposa” should be unwilling
to have her leave port without a cargo is their own
affair; but this deck-load of onions upon a ship se-
lected to carry three American Senators to Hawaii
must be settled between her captain and his own con-
science.  If he be an officer who has had the advant-
age of a proper training, he ought to know something
of Senatorial dignity; he should be aware that his
ship is not a commonwealth, where all cabin passen-
gers become equal for the time being, and where sea-
sickness reduces them- to a common and unpleasant
level.  Omions ! the offence was unpardonable. Of
course, the recent demand for transports to bring
home the sick and weary soldiers from Santiago may
have prevented the President from ordering a battle-
ship to be placed at the disposal of these justifiably
incensed senators; but, then, what about those onions?
The bulbous root as an article of food is not to be
despised, and doubtless even this trio of dignified
senators may upon occasion indulge therein. If such
be the case, the objections to the deck-load of onions
were probably due only to a very proper dislike to
arriving at Hawaki with their eyes full of tears, a
condition certainly calculated to detract from the
importance of their mission. Whatever may have
been the true significance of the outrageous insult
represented by the ‘Mariposa’s’ deck cargo, 'tis evident
that the United States senators do not place the same
value upon the onion as does the Bermudian, to whom
the globular vegetable represents worth and excel-
lence. and who expresses admiration for your char-
acter or conduet by saying: “You're an onion.”

At all events, 'tis a good thing that this Kttle con-
tretemps, of which a few racy particulars have flitted
stward across the continent, has afforded us proof
that the press of the United States have failed to do
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justice to that mach abused but august body known
as the Senate. Messrs. Morgan, Hill & Cullom have
exhibited an unsuspected dignity upon a very trying
occasion, and also heroic courage in putting to sea
on a ship having her deck stacked with boxes of
vulgar onions, and possibly with their owner as a fel-

low cabin-passenger.
— e

In last week's issue, we referred to the
action of the Comptroller of New York
in declining to award an issue of city
bonds to the highest bidder, pending advice of counsel
regarding a stipulation by the bidders that their ac-
ceptance of the bonds would be subject to the opinion
of their solicitors. The question submitted to the
corporation counsel by the New York city officials
was : “Does the stipulation of the highest bidder in-
validate its bid, or is the city justified in awarding un-
der these conditions ? "

The opinion of the acting counsel for the corpora-
tion has been received by the Comptroller of New
York, and, of course, he advises acceptance of the bid
of Vermilye & Co. (105.03) for the $12,688,000 worth
of bonds, notwithstanding the conditions they ap-
pended to their offer—"subject to the approval of the
legality of the issue by our counsel.”

But the Acting Corporation Counsel THINKS that
such bids should be refused in future, “lest they might
establish precedents which would lead to other bids
with real conditions.”

The Produce Exchange Trust Company and the
Hamilton Trust Company protested against the ac-
ceptance of Vermilye & Co’s bid on the ground that
it was not unconditional.

The counsel for the Produce Exchange Trust Com-
pany, who were the only unconditional bidders for the
$12,688,000 worth of bonds, filed with Comptroller
Coler since the dispute over the bids began, a notice
in which the claim is made that in the event of the
Produce Exchange Trust Company's counsel advising
them that the bond issue for which the full amount was
bid is not legal, the Trust Company can refuse to ac-
cept the bonds without forfeiting the certificate of de-
posit for $253,000, which was placed in the hands of
the Comptroller as an evidence of good faith.

It would appear from the facts of the case as report-
ed in the financial papers of New York that there has
been much ado about nothing in the matter of this
issue of bonds, and imuch unnecessary appealing to
the lawyers for their thoughts and opinions. What-
ever may be the practice in Gotham, no banker or
broker in Montreal wouid require to be told by coun-
sel that illegally issued bonds could be declined by
the bidder, even if he failed to stipulate for the opinion

of his solicitor before acceptance of delivery.
— e

THE DEEPEST MINBE.
The Bendigo Mine, owned by Millionaire Landsells,
popularly known as King George 1., of Bendigo, is
now down 3,040 ft., being thus at the greatest mine
depth in the world, according to a late English paper.

Conditional
Bidding.
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THE POSTAL SERVICE.

In no human institution of a business nature are
centred so great a variety of human interests as those
of the Post Office, nor does any one of them minister
more to the comforts and the material well-bheing of
the people of all ranks, climes and conditions, It is
pre-eminently the characteristic of civilization of which
it has ever been one of the most «ffective agents and
promoters.  Hence, we find the history of postal com-
munication running as far back as we have authentic
records.  The very word “Post” indicates the anti-
quity of the system of transmitting letters from one
distant place to another. In Assyria and other castern
countries of vast area, communication between the
rulers at the various capitals and their representatives
at a distance was maintained by a system of posts,
or stations, along the main routes of travel, which
were placed a day’s journey apart.  Couriers on horse
back carried the official letters to and fro, by relavs
of horses kept at such posts, just as they were in
coaching days at the places where a fresh team was
harnessed. By this system of posts imperial decrees
were promulgated in the Roman Empire, and reports
from local governors sent to head quarters. The
Emperor Charlemagne established a similar system of
posts throughout s vast domain. In the 13th century
there were officials engaged in this postal service who
carried the government mail on horseback. A pri-
vate postal service was established even earlier for the
convenience of students who by thousands were at-
tending the chief centres of learning in Europe. Out
of this system was developed one for the transmission
of business and private correspondence, still based
upon the plan of using post-riders.  In 1581 there
was a Postmaster-General in England, but his func-
tons were confined to the regulation of the chain of
post houses, or stations, throughout the kingdom, the
work of carrying letters being a private enterprise. In
the reign of James 1, a postal service was organized
by the government, the revenues of which were given
to the Duke of York. In 1633, the contractor, as we
should call him, for the postal service between London
and Edinburgh was required to secure a return ser-
vice in six days. A few years later a weekly post
was established all over Great Britain and Ireland, the
rate being fixed according to distance, from two pence
for RBo miles to eight pence for Scotch letters, and
fourteen pence if over 300 miles.  With shght varia
tons these rates continued up to the penny postage
reform of Rowland Hill in 1830-40.  When the new
rate came in the number of letters passing through the
post offices was 76 millions yearly, with a revenue of
F11.730000.  In a few years the number had risen to
907 millions, besides 72 millions of post cards and 12
millions of hook packets, the revenue from which was
$20,740.000.  In 1838, the government took over the
ssuance of money orders, which had been in private
hands, and in 1856 this service was extended to the
British colonies, and to some foreign countries.

By an Imperial Act of 1851 the different provinces
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now known as the Dominion of Canada werc given
absolute control of the local postal system. At Cop.
federation, the Federal Parliament assumed conteol
and established common rates and a common <\ sty
for the whole Dominion. At that date, 186X, {}ere
were 3,638 post offices in Canada, and the total letters
posted was 18,100,000, which gave 5.37 letters per
head as the percentage yearly. In ten years, the lor-
ters posted were 44 millions, or nearly 11 per head,
In 1888, the number rose to 97 millions, including
post cards, which gave over 17 per head, and i 18);
letters and post cards numbered 152470500, be.
sides over 31 millions of other articles passed through
the post office. The increases since Confederation
were, 135 millions of letters, an average of 20 Ictters
per head increase, and, in post offices, 5,553 increase
As the population only increased about 20 per cent
the above increases in the number of letters posted is
a remarkable evidence of the increased intelligence of
the people and of their closer association by the ties
of business and social interests.

The Postmaster-General's Report for 187 gives
the following schedule of the various classes of mail
matter posted in the Dominion for that year. ending
Joth June. Letters, 123,830,000; Registered | .ctrers,
3:500,500; Free Letters, 5,501,000; Post Cards, 26-
140,000; Newspapers, Book-packets, Circulars, 22,
915,000; Printers’ Copy, Deeds, Insurance I'olicies,
Photos, ete., 1,337.500; Goods, 2,377,900; Parcel Post,
339.350; Parcels for Great Britain, 30,229.  These
make a total of 185,080,470 leters and other articles
transmitted by the post offices of Canada in the vear
1897, Of these letters, post cards, etc., the letter car-
riers delivered 155,461,220, so that free delivery was
made of 84 per cent. of all the articles posted in the
Dominion, leaving only 16 per cent. of the total jor
foreign letters, and those called for at offices where
there are no letter carriers.

The following shows the development of i [t
office business between 1887 and 1897 :(—

1887, 1839, 1897,
Gross Revenue........ 2,603,255 2,984,222 4,311,243
Expenditure : —
“ Deductions.. ........ 763,718 1,108,304
" Paid by chq. seuu.n.. 2,982,321 178,478
No, of post offices...... 7,534 7,838 9,192
No. of miles letters
were carried ........ 10,953 TR 14,780
No. of letters posted. .. 74,300,000 92,668,000 123,830,000

The “deductions” stated above were expenitures
for salaries, rent, etc.,, which were made by officials,
and deducted from their receipts in accounting to the
Department.  The cost of mail conveyance I\ rail-
ways was $1,350,786, by other land carriers $%;- 660,
and by steamboats $83,734.

Besides the postal business proper, that is, the car-
riage of letters, the Post Office Department ¢ nducts
an enormous business somewhat of a banking char-
acter, as the receiver of deposits and the is-uer of
money orders, as the following table shows, giving de-
tails for several years.
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i 1868. 1888, 1897,
$

$ $
Money orders issued t—

“  p'ble. inCanada, 2,959,762 8,520,775 10,683,174

«  outside Canada., 393,18 2,395,842 2,304,056
Foreign money orders

paid in Canada,.esee 90,579 1,726,011 2,245,467
P. O. Savings' Bank

deposits vussesesses 204,588 20,689,032 32,380,829
Gov't. Savings' Bank.. 1,432,046 20,682,025 16,554,146

[t <hiould ever be borne in mind in considering the
cost of the postal system in Canada that we have a
population in the Dominion which is sparsely scatter-
ed over an enormous area, this country covering 3.-
515047 square miles of land, and 140,000 sq. miles of
water. the inhabitants numbering about 5 millions. [t
i« 3.500 mmles from west to east, and 1,400 from south
to north, Canada embraces more than one-third »f
the total area of the British Empire. Such vast dis-
tances involve heavy expenses in carrying on the
postal service, which has been so developed as to
reach cvery settlement in Canada, and so to bring all
our people into easy communication with each other,
and with those with whom they desire to correspond
in all parts of the world,

e

HOOLEY'’S REVELATIONS.

The revelations made by Mr. Hooley, the insolvent
Enghsh financier, have given the financial world a
shaking up, the effects of which will be felt for a long
time, and most of which effects will be beneficial.
Much curious capital is being made out of the affair
in France and in the United States. In France the
Hooley scandal seems to be regarded as in some sort
a set-off to the Panama scandal, and a complete if
supertivous proof of the perfidy of “perfidious Albion,”
In the United States it is welcomed as an ample justi-
fication of America’s conventional contempt for the
To the credit of the Peerage though it
might he argued that Hooley's prices indicate that
titles are for some reason still held in high estimation
among British investors. The scandal will not be al-
together a bad thing, if it makes investors generally
pay less attention to the front pages of prospectuses
and more to the merits of the schemes they describe.
It is all very well to accuse people of snobbishness,
because they favour enterprises managed by aristo-
cratic directors, but the common sense explanation is
that the comparatively poor man feels safe in following
where the rich man leads; and there is something in
the argument in the case where a shrewd successful
business man embarks large capital. It is a certificate
by an expert that he has sufficient confidence in the
enterprise to risk his own money in it. Hence a di-
rector's moral responsibility does not stop with his
liability,  When a public man, be he a lord or a com-
moner, allows his name to be used on a prospectus
without investing his own money and in addition re-
ceives large sums for the use of his name, it is not

Pecrage

too much to say that investors who are left in ig-
norance of these important details are induced to
subscribe under false pretences.

The affair will be a warning not only to a large
class of investors, but to a large class of “guinea-pigs,’
as ornamental directors are called. Peers will be
chary of lending their names to the soundest under-
takings for fear of misconceptions in the public mind,
and the public will fight shy of prospectuses with
peers’ titles upon them. Hooley himself comes out
of the affair with little credit. He promised revela-
tions of blackmail, of which he was the victim. Hi
story is a record of gross bribery in which he was
the chief offender. It is difficult to believe that the
noble lords were such rascals or such fools as to lend
their names to Hooley's undertakings, knowing them
10 be unsound.  The high prices ought to have
aroused their suspicions, and in any case they are
culpable for lending their names to any undertakings
without knowing them to be sound. To some ex-
tent no doubt, like other people, they were dazzled by
the glamour of Hooley's financial fame,

As one result of the scandal, we may look for de
mands for extravagant legislation dealing with joint
stock companies.  Parliament cannot undertake to
protect foolish investors against their own folly ;
but it should do whatever is possible to protect them
against misrepresentation, and not only in England
but everywhere the relations of directors to their com-
panies are very commonly misrepresented or misun-
derstood.  Itis the exception to tell all the truth about
a new company’s capital. The public seldom knows
as it ought to know how much hard cash actually in-
vested is represented by the names on the list of
directors. It is represented that so much is sub-
seribed and so much paid up ; but nobody  knows
how much of the “capital” is represented by money;
or how much by patent rights, good will, contracts.
salaries, promotion expenses, watered stock, ete.
These things may or may not be legitimate, but the
public who are asked to invest ought to know the
facts,

The motive of Hooley's exposure is not very intel-
ligible. He has not whitened his own character in
black-mailing his associates. He has shown himseli
to be a reckless gambler with other peoples’ money;
his idea of commercial morality being summed up in
the cynical motto cazeat emptor,

Not the least service he has done the public in mak-
ing his revelations is to show that it is not safe to
trust him with money and positively dangerous to
take money from him. His career as a financier is
surely near its close.  His attempt to pose as a victim
is a flat failure; his own testimony shows that, in all
questionable transactions he describes, he himself was
the temp! 1, and the actions of some of the men whose
characters he has blackened, while not compatible
with business intelligence, are not incompatible with
honest intentions.
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MUNICIPAL INSURANCE ARD FIRE BRIGADE
CHARGES.

The question of municipal insurance has been at-
wacting considerable attention m Great Britain, and,
among many excellent articles on the subject, e
following caustic comments, from the Post Magazine,
on the plans and proposals of some of the municipal-
ities are interesting, as representing into what strange
vagaries public officials can fall when dealing with the
matter of insurance and changes in orgamzatica o1
the fire ighting seovicei—

The circular just issued, under the signature ui the
Exeter Town Clerk, to the various msurance offices,
has once more drawn attention to the peculiar ideas
held by Exeter authorities regarding fire protection.
Space will not permit of more than short allusions to
one or two of the paragraphs in thi ~ircular.  Iirst
of all, Mr. Shorto says . “Prior to the . car 1888 there
was no City Fire Bnigade in Exeter, bu several insur-
ance offices maintained brigades, with engines and
apphances of their own, but n that year the council
wok steps to place the means for the extinction of
fires in a high state of efficiency.” It will be observed
that the only thanks the insurance companies get for
having so long protected the City of Exeter from the
ravages of fire is the msinuation that their apphances
were not kept in an efficient condition,  The circular
goes on to declare that “the principle that insurance
offices should contribute towards the cost of Fire
brigades has been admitted in the case of the Metro-
pohs, and the fire offices have voluntanly, it i1s un-
derstood, made sumilar arrangements in the case of
Liverpool and Manchester, while in other towns some
offices pay for the services of the town brigade at
fires, while in other towns, where at least an equally
efficient brigade has been established, the same ofhces
refused to make any contribution.”  Upon this we
woukl remark that no such principle of compulsory
contributionship has ever been admitted in the case
of the Metropolis, nor in any other instance.  The
unfortunate bargain made with the late Metropolitan
Board of Works was the generous and spontancous
offer of the fire offices to collect from the public,
through the medium of a loading on their rates, a cer-
tain proportion of the money needed to maintain an
efficient fire brigade for London. On the basis of
£35 per million sum insured, this means a loading of
nearly one penny per cent. on the fire premiums
chargeable in the Metropolis, and it will be rather
more than one penny per cent. if cost of collection be
further added.  There is a wild proposal iow before
the London County Council to increase the contribu-
tions of the fire offices by making the scale £60 per
million instead of £35. Should the Council ever be
foolish enough to draft a Bill to carry out any such
purpose, one of two things will indubitably happen—
the fire offices will either still further increase their
London rates, or they will muster sufficient Parlia-
mentary strength to fling off altogether the incubus
of this unnatural form of tax collecting. I the oppo-
nents of the fire offices are wise in their generation
they will “let sleeping dogs lie.” In the case of Man-
chester, there is a clause in the local Act (smuggled
through the House m a way which would not be pos-
sible nowadays) which practically compels contnbu-
tions from the offices, whilst the Salford local Act was
of so arbitrary a nature that the companies, after re-
peated passages of arms with the Salford authorities
in the local and also in the superior courts, succeed-
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ed in effecting a compromise through the instrument.
ality of the Sun Fire Office. The effect of the com-
panies magnanimously agreeing to contribute £1.0m
per annum towards the maintenance of the Liverpool
prigade has simply been the clame+ing for more on
the part of the authorities of that city. It is, unfor-
tunately, a fact that the very same combination of of-
fices which refuses to pay brigade charges in one town
will cheerfully pay them in another. Such inconsis-
tencies are readily taken advantage of by the oppon-
ents of the offices, and it is time, therefore, that the
companies agreed upon a definite policy respecting
brigade charges to be observed on all occasions alike,

Mr. Shorto is scarcely warranted in asserting that
“There is no express enactment rendering it incum-
bent upon local authorities to provide means for the
extinction of fires, and there is no machinery to com-
pel them to do so!™ In our issue of 2nd October,
1897, we drew attention to that portion of section 66
of the Public Health Act, which runs as follows
“Lvery urban authority shall cause fire plugs and all
necessary machinery and assistance for securing an
cfficient supply of water in case of fire to be provided
and maintained, etc.” It used to be contended, m
defiance of all grammar and common sense, that the
word “shall” in an Act of Pariiament meant “may,’
but some of our leading judges have recentlv ex-
pressed themselves in favour of giving to “shall” s
legitimate imperative meaning.  That point heing
won, it is surely worth while having a case stated for
the purpose of having the full and true meaning of this
section thrashed out and established.  We think that,
had it been merely intended, by the framers of the
section, that “all necessary machinery” only u ¢,
mains, pumps, hydrants, etc.), should be provided for
securing plenty of water in case of fire, the significant
word “assistance” would not have been inserted That
word it might be contended pomts to a brigade, cither
organized and paid for as a permanent establishment,
or called out at so much per head as the occasion re-
quired.  To speak at this time of day of the possi-
bility of Fire Insurance Companies being “compelled
by law" to maintain fire brigades generally and every-
where is therefore sheer nonsense. ’

In general connection with this subject, we may here
allude to a letter which has appeared in our contem-
porary, “The Fireman,” respecting our remarks upon
the proposal to boycott the Fire Offices which re-
fused to pay brigade charges. The writer of the letter
evidently thinks he has made a good point in quoting
the following extract from an American paper

“The insurance patrol of New York city, which is
~n|‘_|mrtc¢| entirely by the insurance companics, when
a slight fire occurred in the Western Union Telegraph
Company’s building some months ago, the patrol
spread their covers in the rooms of the insured ten
rooms in the building, preventing considerable dam-
age by water.  As the company carries no insurance
on its property it was thought only just that it should
ay a reasonable sum for the patrol's services and
oss of time, and a bill was rendered. Pavment was
refused, and the matter was dropped. At the fire fast
week, however, after the insurance patrolmen had
spread in their covers in the rooms of the insured ten-
ants of the building, they quietly declined to enter any
of the Western Union offices, and the ¢ mscquence
was a heavy loss to the company by water.”

The gentleman who has unearthed this horrible
nstance of insurance depravity thereupon asks: “If
this is the insurance companies’ method, why should
they complain if volunteer firemen, who cannot get
their expenses repaid to them, allow property in-
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{ 11 the defaulting office to burn itself out on

sured 4 a v ’
juture occasions 27 There is, of course, no analogy
petween the two cases.  The primary object of in-
irance companies 18 not to save property or extin-

suish tires, and any Salvage Corps which they may
< ire certainly not created for the purpose of
protecting uninsured property.  Neither do they de-
mand any service from Volunteer Fire Brigades, nor
of thew non-attendance at fires.  What they

(sta

complan v I 4

do complam of is the refusal of paid, or part paid,
more or less professional brigades, whose engines and
appliances, at least, are maintained out of the rates,

o a fires occurring within their rateable area,
onless the Fire Offices pay them. Two things seem
to us (0 be obvious: (1) that when a man “volunteers”
to do that which he is neither asked nor expected to
do, he cannot consistently make out a bill for his ser-
vices ; (21 when a local authority levies a rate to main-
fain a hre brigade it cannot reasonably levy upon the
Jire Oftices as well. - That, indeed, is putting the case
We are evidently a long way off, how-

very muldly

ever. from the point at which a true appreciation of
the annual 1 -loss waste to the community begins.
oo often the mstitution of a local volunteer brigade
s the outcome of over-weening vanity on the part of
certain voung men in a given district, and Fire Of-
fices o not wish to encourage that sort of thing.

[hese bands of inconsistent and indiscreet persons
have often been told from the Bench that they cannot
recover their charges if they ostentatiously hold them-
selves out as “volunteers.” It is amusing to find
that, m a recent case, a certain brigade had resolved
to substitnte the word “voluntary™ for “volunteer!”
Venlv, of such is the intelligence of the amateur fire-
queller ' It reminds us that, more than forty years
ago, the Falmouth Brigade (about which we have
been writing lately) were asked by a legal functionary
to declare whether they were “Volunteers” or not.
“Well. we are olunteers when we attend drills, but
Profcssionals when we go  to fires” was the reply.
And the same notion prevails at the present day.
Frigades that are neither one thing nor the other exist
evervwhere, but they labour under a huge delusion if
they imagine that the Fire Offices rely upon them or
their services. It is an altogether different thing, of
course, with private “Factory” or “Warehouse” bri-
gades formed out of their “hands” on the premises.
These workmen are generally well trained profession-
ally and have no ambition to do other than honest
work. One never hears of a heavy “meat and drink”
billin connection with their services, and they do not
worry the insurance companies by shameless effront-
oy

e ——

THE INSPECTION OF RISKS.

At the annual meeting of the Insurance Institute of
Vietoria. hield at Melbourne, Mr. Richard Macdonnell
(of the Australian Alliance Assurance Company) read
i paper on “Surveying Notes on the Tariff.”  The
following extracts therefrom will be read with interest
by insuraiice surveyors and underwriters everywhere.
Tariff and non-tariff companies are alike liab'e to grow
areless 0 their scrutiny and rating of risks, and Mr.
MacdondII's “Surveying Notes” contain a lot of simple
but very necessary reminders to insurance men of
little but important things to look for when inspecting
fisks. Mr Macdonnell said :—

Coming to matters of detwml which suggest them-
selves to the surveyor, 1 shall first treat of what may
appear to be an oversight in general rating scale. The
rate is based almost solely upon external construction,
A building may have an almost imposing external ap-
pearance, yet internally be honeveombed with wood,
canvas, and paper partitions and cetlings, and still on
the strength of its external construction be rated as
a first-class risk.  As a rule, fires do not start from
the outside of the building.  This treatment of inter-
nal bearings allows me to bring under vour notice
the rate applying to Town Halls, which are placed in
the same class as private dwellings. A Town Hall
can be let to hold theatrical performance, fancy fair,
bazaar, or sale of goods.  Then added
danger in the flimsy calico or cardboard structures,
perhaps, to represent “an olde streete,” the erection
of stalls, with their light drapings, vet therate during
such performance remains the same.  Wiseacres may
shake their heads, and remark that there never has
been an outbreak of fire at any of our numerous fetes.
I would remind them of the catastrophe in France in
1897, when, apart from loss of property, there occur-
red an appalling loss of life. "It is the unexpected
which always happens !”  There is another item to
which I would draw your attention, “iron fire-places
and iron chimneys,” for which the original taritt pro-
vided a loading of 1s. per cent. The amended tarift hag
struck out this loading. Those of you who have in-
spected risks in the country will know how general is
the use of an iron fire-place and chimney, There is
little restriction in consumption of fuel, and it is usual
cach night to build a huge log fire, which naturally
over-heats the chimney, and its surrounding wood-
work may thus ignite.  We know that from drawing-
room to kitchen in town houses it is usual for some
one to see that if fires are not actually extinguished
they at leust are safe before the houschold retires,
The country household never worries itseli about
whether the fires are low when retiring. [t always
seems to me that just as a huge fire is at its brightest
and best the word passes that it is time for bed, and a
perhaps over-heated chimney is left to its own re-
sources. Many and many a time have I almost wait-
ed for the alarm of fire, and though personally I have
never yet heard it sounded under those circumstances
it does not follow that I shall be for ever disappointed
in my theory—that to an over-heated grate or chim-
ney may be traced the cause of many a country fire,
Now may I call particular attention to a clause in gen-
eral rating scale dealing with mixed construction. [t
reads : “If there be only one external wall of inferior
construction, class and rate as brick, adding one-cight§s
of the separate basis or minimum for the risk, as if
‘wood—perfectly separated.”” A building may have
this one wall of inferior construction; this said wall
may be attached to a steam saw-mill, or hay and corn
store, constructed of wood. Yet under this clause,
supposing the risk T describe be a dwelling, it may be
accepted for 2s. per cent., carrying only a loading of

CXIsts an
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1s.  On the face of it this rate is absurdly low. Any
sensible underwriter must hesitate to accept such a
rate. The tariffi is supposed to have produced uni-
formity, but under this clause is ample room
cutting. We are to suppose that a cautious Office,
recognizing the inadequate rate, will not touch at 3s.
Should the risk be morally sound, they quote, say,
208. Proponemt goes to another Company, shows his
acceptance notice, and this Company, anxious, per-
haps, to obtain premiums “anyhow,” accepts for less.
This cutting does not tend to maintain the prestige
of insurance business.  Risks, such as drapers, oil and
colourmen, general stores, furniture shops.  The
buildings are rated at §s. per cent., their contents 12s.
6d. per cent. Is not this teo wide a difference, for
practically the risk is one and the same ?  During the
first year of the tariff oil and colourmen paid the 12s.
6d. per cent. for building and contents, with few ex-
ceptions, without demur.  The new tariff rates build-
ings 5s., contents 12s. 6d. 1 need only refer you to the
experience Offices had in settling their losses after the
great fire to show justification for drawing attention
to this matter,  We learn wisdom from failure, and we
discern what will do by what will not do. Another
clause of general rating scale reads: If in the occupa-
tion of more than one person or firm for purposes
other than as private dwelling only, charge 1s. per
cent. extra premium. s not this altogether too mod-
est a loading ? 1t is quite possible to find under one
roof a draper, fancy goods, carpenter’s workshop, and
oil and colourman; for such risk tariff provides rate §s.,
with §s. extra for class and an additional 1s. per cent.
under above-mentioned clause—rate, 11s. per cent.
Another case : A building of brick, with slate or iron
roof, lined and ceiled with wood, canvas and paper,
may have as occupants, each plying their separate
trades, a tobacconist, stationer, milliner, and furniture
shop; and the tanff pernnts acceptance for 3s. per
cent., with loading of 1s. per cent. under same clause.
I ask : Is this rate sufficient to cover the heavy risk
we run 7 1 desire now to deal with the classification
of risks.  Stabling is not to entail on adjacent build-
ings the extra charge which is entailed by proximity
to other wooden buildings of certain classes. We can
now accept a dwelling without loading for its conti-
guity ta stables. Im business or poor meighbour-
hoods it is not unusual for a dwelling to have a stable
on either side, possibly a third at rear. ' When we con-
sider the surroundings of the ordinary stable attached
to a dwelling, the careless use of lamp or candle, the
frequency with which an outbreak of fire can be traced
to a stable, it seems that loading is needed to weight
our present low rate (minimum, 6s. per cent.) for wood,
lath and plaster dwelling with slate or iron roof. [
mysclf within the last two months settled a loss; build-
ing completely destroyed through fire breaking out in
an adjoining stable.  The building is re-erected, vet,
with this known danger staring us in the face, the
tariff allows its acceptance without loading. A brick
carpenter’s workshop, with few or many employés, can

for
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be accepted at 5s. per cent. with a loading of 5s. per
cent. for class. Despite the perhaps printed notice,
“No smoking,” we know that men during the lunch-
eon hour do smoke, and smoke reading a newspaper
while perched on a bench surrounded by shavings,
It may appear almost trivial to mention this, but “jt
is close observation of little things that makes suc-
cess assured.” The fire inspector’s eye becomes cri-
tical of such surroundings; to protect oursclves |
could wish an added rate. Again, I think the amateur
workshop risk fully as dangerous as the professional
for these reasons: The amateur generally works at
night; he, too, smokes; his lighting is more danger-
ous than that of the workman. The workman has
gas jets adapted to suit his bench; the amateur invan.
ably plants lamp or candle on some portion of his
work, or will permit a small boy or girl to hold the
light for “father.” It is a simple matter to sketch an
accurate plan of a risk and its immediate surround-
ings. To illustrate doors, windows, lifts and well-
holes for rating purposes our tariff provides table of
rates. The matter is correct, but the real and im-
portant fact of true valuation, which actually repre-
sents the heart of the matter, is not nearly sufficiently
looked into.  Once the Company is satisfied as to
value, a proposal is accepted, but I suggest that on
renewal, especially outside the metropolitan arca, gen-
eral storekeepers, grocers, drapers and the like, where
stocks will “fluctuate,” the insured be requested to
furnish a statutory declaration as to the present value
of stock insured. The tariff has now been n force
fifteen months; we all know the adverse criticism
freely hurled at it, not alone by those in ignorance of
its workings. Melbourne's great fire somewhat diluted
the uncomplimentary remarks. I have nvade a careful
study of the tariff, and although 1 can see faults in it,
I have grown quite fond of it. Hene I would impress
upon all fire insurance men the necessity of mastering
the information contained therein. It is curous to
note the lack of knowledge evinced. 1f difficult to
those supposed to understand it, how much more to
outsiders ? To this lack of knowledge I attribute much
of its unpopularity. It is not sufficient to quote from
a tabled list. Let a man have the subject thoroughly
under conrol of description, and it more easily proves
intelligible to the inquiring listener.

————————

INSURANCE COMPANIES IN CHILIL
A DeuiperaTe Atramer 1o Drive Foamien Comraxies ove
oF Tuk COUNTRY,

The recent attempt made by the Argentine Govern-
ment to penalise foreign insurance companics dong
business in the Republic appears to have stimulated
Chilian poli.icians to enter upon an attempt to discoves
whether they cannot similarly extract moncy from
foreign insurance companies doing business w Chili
The companies are, of course, not asked in coarse and
vulgar language to pay up or clear out; but for all
practical purposes this is the demind conveyed in 3
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Government bill which has been presented to Con-
gress, and which, under various more or less plausible
pretexts, calls for large deposits by way of “scyuril)‘."
and imposes a substantial tax upon the premium in-
comes of the companies,

A brief resumé of the bill will serve to make the
situation clear,  The motive of the measue as set
forth in the preamble is stated to be that the native
companics have to contribute to the national revenue
by the pavment of the tax on their shares, on their
ph ipertics, and on the public bonds they hold, whilst,
on the other hand, the foreign companies pay, at the
most, a small tax on the offices used by their agents.
The native companies, the preamble goes on to say,
apart from the considerable responsibility of their
sharcholders, possess funds which are shown in their
balances and which are infended to cover losses. For-
eign companies, on the other hand, offer only the
responsibility of their agents; for, although they
possess considerable sums in their principal offices,
they have no capital in the country, and they merely
empower their representatives to risk their capital.
In view of these circumstances it is proposed (Art. 1)
that forcign insurance companices shall not be allowed
to transact business without authority from the Pre-
sident of the Republic, which authority shall not be
granted until after an examination of their statutes
and byc-laws, and until after they have given the fol-
lowing sccurities: In the case of life insurance com-
panies 81,500,000, and in the case of fire, maritime,
and accidents companies $250,000 for each one of these
branches.  These securities are to be made in cur-
rency, Government bonds bearing 4 per cent., hypo-
thecary and municipal bonds. In the first two cases
the deposits will be considered as at par, and in the
last two they will be estimated at 80 per cent. of the
latest official quotations.  These securities are intend-
ed to be security for losses incurred in Chili, and they
must be Kept constantly up to their full value, Ar-
ticle 4 provides that foreign companies shall pay a tax
of 10 per cent. on their premiums, and the native
companies one of 3 per cent.

Itis hardly probable that the foreign companies will
take this attack upon them “lying down.” No for-
eign company could or would object to being placed
on an cquality with the Chilian companies in the mat-
ter of taxation; but the differential taxation specified
in aricle 4 of the bill, besides being an infringement
of treaty rights, would embody a narrow-minded pol-
icy which would tell seriously against the country in
many ways. If the foreign companies were to with-
draw their agencies, is it to be supposed that Chili
would find herself in a position to furnish all the cap-
ital necded for her insurance business > And for how
long lias it not been practically certain in commercial
circles that if anything of an exceptional nature were
to happen, entailing a rapid succession of losses, the
local ¢ mpanies would be found quite unable to wea-
ther tlic storm ?

A correspondent of the Chilian Times asks, “What
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is the object of the deposit ? 1t may be said,” he pro-
ceeds, “that it is required as a guarantee to the public
but a moment's reflection will show that during the
long years that foreign lite companies have been es-
tablished in Chili they have always conformed to the
law of the land and have been authorized to establish
agencies by decree of the Supreme Government, By
txing the life assurance companies the State in reality
taxing the life assurance-companies the State in reality
case of his premature death, to the benefit of the man
who cares nothing for the duties of a husband and
father and dies leaving a family of paupers to be a
burden to the State. By taxing the companies’ pre-
mium income to 10 per cent, a man desirous of insur-
ing his life would have to pay a premium to insure
$10,000, which would at the present time insure him
for $11,000." As the companies cannot raise the prices
of the policies already in force—for a life insurance
policy is not an annual contract, like a fire policy—
the correspondent considers they would leave the
country rather than pay a tax which the existing low
premiums would not be sufficient to cover, and this
would oblige those already insured to remit their
premiums to the head offices of the companies abroad.
Apropos of this we may point out that some three years
ago the Equitable Life Assurance Society of New
York decided, on account of heavy losses sustained in
Chili, to cease doing business in the country, and this
raised a storm of indignation among the Chilian pol-
icyholders, and the company eventually decided to re-
main. It would now, however, seem that the Govern-
ment has deliberately embarked upon a policy which
can only have the effect of closing the foreign agen-
cies. Perhaps wiser counsels may prevail. In the
other alternative, Chili may find that financial interests
in England, Germany, and America, bound up with
or allied with the insurance companies whose positions
are now attacked may make themselves uncomfortably
felt whenever the question of Chili's external credit
happens to arise.—Financial News.

———e
DEQUATE INSURANCE.

It would be an astonishing exhibit were the life in-
surance companies able to show how inadequately in-
sured most of their policy-holders are. Men of family
who have nothing but their incomes seem to think
that a policy for five or ten thousand dollars is quite
enough when their annual income is from twenty-five
hundred to five thousand dollars. How do these in-
surers expect a widow and several childeen to live
on the interest derived from the investment of, say,
ten thousand dollars when the family has been spend-
ing his full earning of five thousand ?

The interest rate on safe securities is steadily fali-
ing, and those who leave inadequate life msurance
might often as well leave none at all, as the beneficiar-
ies soon learn that the income to be derived from it is
insufficient and are apt to fall victims to the advice
of fools or knaves as to speculations which will yield
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larger returns than any mere four, five or six per cent.

= = e s o os

=

] days are over a considerable number of brokers hand.

The sure and sound investments for trust funds which | ling a small amount of business will be unable 1o pay

will give over four and a hali per cent. net are not
casy to find, and women are proverbially inclined to
listen to alluring tales as to mining stocks, ranch
bonds, real estate schemes, manufacturing companies
and the like.

Evidently the life agents do not work their fields
properly, or else the insurers have failed to give the
question of income to be secured proper considera-
tion. A man whose income is $7,500, and who has a
wife and three children, represents to himself and
family the earning power of $150,000 at five per cent.

ming that his entire personal expense is one-
fird of the income, it would still take $100,000 well
invested to maintain his family in the manner to which
be had accustomed them. Yet how many men with
approximately the income instanced carry only ten
or fifteen thousnad dollars life insurance, and how few
as much as thirty or forty thousand >~New York
Journal of Commerce.

—————m———
AN INSURANCE BROKERAGE PROBLEM.

The Commercial Bulletin says :—There are in Great-
er New York about eight thousand insurance brok-
ers, so called, and the effect upon many of them of
the break in fire insurance rates will unquestionably
be very serious.  Probably about one-quarter of them
will within a year be entirely crushed out of the busi-
ness as a means of livelihood, and during this process
msurance companies and  policy-holders will lose
money by the failure of a considerable percentage to
faithfully pay to underwriters the premiums they have
collected from the assured.  The loss to the companies
will be the earned premium up to the time the pol-
icy is cancelled for non-payment, and the loss to the
assured will be the entire premium he has paid {o the
defaulter.

There will also be much unpleasant argument and
loss of time occurring when the company failing o
secure the premium from the broker proceeds to bill
the assured direct and cancel the policy for non-
payment in case the assured maintains that he has
already paid the broker and refuses to pay again. |t
seems difficult for small policy-holders to realize that
the broker is their agent, and not the agent of the
underwriter. If they entrust a broker with the pre-
mium it is therefore at their risk.  When this fact is
forced home, however, by a cancellation notice they
usually place the insurance with another company, and
the one issuing the original policy to the dishonest
broker finds itself unable to collect the premium for
the time it has carried the risk, and is in addition put
to trouble and expense in making sure that the can-
cellation is effected in proper, legal form.

During May and June the local underwriters re-
wrote about half of the business of this district, and
much of it was then put on a three and five-year
basis. The result will be that after the summer holi-

premiums, as it is no secret in insurance circles that
a certain percentage of brokers anticipate the flow of
business out of current premiums and use the funds of
Peter to pay for the policy of Paul.  With the dearty
of fall premiums they will be put in a tight place by
the demands of the companies for settlement i May,
June and July premiums.

Quite a number of insurance managers arc giving
their collections diligent attention, and are making
persistent efforts to get in overdue accounts.  This
of course means that the offices which are lax i col-
lecting will suffer when the critical period arrives, as
the money collected from their policy-holders will
have been paid to other companies. It is casy to
discourse upon the folly of insurers in trusting irre.
sponsible brokers, but are not the underwriters mainly
to blame for their misplaced confidence? The com.
panies allow anyone to act as broker and secure their
policies.  The broker puts “insurance agent” or “man.
ager” on his card, and for all the assured knows 1o the
contrary may be a regularly authorized representa-
tive,

He certainly can get the policies of the best com-
panies, and while the companies have not placed them-
selves in such a position that the assured can legally
establish an agency they have, in many cases, assumed
the moral responsibility of permitting the assured to
believe that the broker was the company’s proper
agent. If policy-holders should use more care i pay-
ing premiums to brokers, the underwriters should ex-
hibit more conservatism in entrusting their policies
to unknown unreliables. Meanwhile, the disappear-
ance last week of an up-town broker who leaves many
creditors behind has caused company managers to
commence a determined effort to force collections,
and property owners will do well to require the re-
ceipt of the company when paying brokers not known
to them to be responsible, and, if that is unobtainable,
making check for premium to the order of the com-
pany.

— e

MUNICIPAL BONDS AND THE REDEMPTION
PRIVILEGE.

The Town of St. Johns, Province of Quebee, has
lately issued $32,500 of 4 per cent. bonds, repavable
in fifty annuities.  The bonds weie advertised for sale,
and the Town obtained several offers.

A perusal of the Town's Charter, however, discloses
a rather extraordinary control upon its Debenture
Debt. The power here referred to can be found im
Quebee, 53 Cap. 71, Article 557, and reads as iollows

“It shall always be lawful for the Town to call in
“its Bonds or Debentures, whensoever it shall be m
“a position to do so with advantage; in which case
“the interest on such Bonds or Debentures s/ cease
" to accrue after one month from the date of the publica-
“tion of such calling in the Quebec Offiical (azette,
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,\‘p.‘. ial legislation is often secured granting to Gov-
ernments or Municipalities the power to consolidate
their debt by the single issue of a more modern form
of Bond, or Inscribed Stock, to be exchanged upon an
equitable basis for the various issues of Bonds at the
time current. But, in the instances we have in mind,
the exchange can only be effected with the consent of
the holder of the outstanding obligation, and which,
when completed, generally results in improvement to
the connecting corporation, but at the same time a
more satisfactory investment to the exchangee.

This may not be the invariable result, but we believe
it to he the object aimed at in all legitimate conversion
schemes that we have knowledge of.

The Article above cited, however, seems to clearly
indicate. that the Town of St. Johns has the power to
call in all or any of its Bonds issued since the pass-
ing of the said Act, merely upon giving notice of such
mtention in the Quebec Official Gazette.

The Act in no way compels the Town to give an
adequate exchange for the Bonds so redeemed, but,
on the contrary, provides that interest shall cease to
accrue after one month from the date of the pub-

CENTRALIZATION IN FIRE INSURANCE.

Fire msurance tends toward centralization—the big
companies incline to grow bigger, and to assume a
greater and greater proportion of the country's fire
business, says the Insurance Age. This is not because
the large companies are necessarily any safer or more
desirable than the smaller ones, but because a great
business makes a great name, and because, to use
an uneuphonious phrase, “getting begets the power
to get.” The big company has the writing power ;
it can often take care of the line without (li‘;iqlillg it,

Uits influence and “pull” are often great, and thus with-

out special underwriting merit on account of bigness,
the latter quality helps after all. For example, 165

: companies doing business in this state, had in force,

Jan. 1, 1898, about nineteen billion dollars, and re-
ceived in 1897, 123 million dollars in premiums. And
of these 123 companies, 19 had over half the risks on
their books and received nearly half the premiums.
We give below the figures of these 19 companies,
having taken the 300 million standard as our basis of
selection (—

lication of recall,
| 1896. 1897.
Company. | - - s ———— - -
8 | Risks in Force. Fire P::::ived Risks in Porce, | Fire ]i'::;'d
7 IO 1 . £ 16, e M M o e OB, G0 0T 23,620,305 $490,826 927 #3,596, 008
Continental ,....0 PP | 694,359,969 3,445,828 740,913,265 3,648,08%
Commercial Union . ssvsesensel 359,527,632 2,694,035 357,015,720 2,295,357
Fire Association,, o 354,550,896 2,691 144 384,906,383 2,652,480
Germania ...... vel 299,293,816 1,094,131 321,083,766 1,159,438
German American, eoel 542,325,809 2,634,101 561,153,913 2,820,969
Hartford eee 788,511,325 5,790,788 784,594,406 5,742,565
Home . 523,542,513 4,605,721 £30,848,929 4,375,028
Ins. Co. N, A o} 590,031,288 3,979,596 612,219,136 3,854,718
London " s H3R, 820,544 5,370,687 869,435,627 5,194,546
London & Lancashit@.ueeee o seesvene  sevncenans 370,914,942 1,750,496 391,049,888 1,770,442
Y soe venete 294,749,606 2,254,241 300,300,243 2,103,019
N.B. & Mercantile . .oeoeeesene seses] 349,678,115 3,345,618 372,273,038 2,447,018
Pennsylvavia.. sues.s . ! 201,765,633 1,715,193 323,094,764 1,624,127
Phenx, N. Y ..., i 542,674,717 3.213,213 546,025,731 3,190,991
PORe, Cotthives i oside So0Rtas sonss 399,087,108 2,052,792 398,939,933 2,911,187
Royal ot oE 785,146,755 4,745,632 781,452,016 4,597,486
Scottish Union, 374,624 653 2.3‘1‘ 679 406,050 811 2,354,555
BUR o0 w0 seieecebeinnneseseetnsssiasee SEER s 303,215,040 1,551,676 307,905,310 1,615,860
TOAlS soaee eocs Sasosnnnsnserssnsencseesoss] §9,750,450433 $58,687,932 $9,770,089,676 $57,843,799
LONDON AND LANCASHIRE LIFE NEW TRUST COMPANY DIRECTORS.

BUILDING.

The construction of the new building of the Lon-
don & Lancashire is progressing rapidly in the hands
of Bishop & Co., contractors, and is already assuming
handsome proportions.  We observe that the base of
wall, three or four feet above foundation, is being
huilt of \Worcester pink granite, and the remainder of
stone  specially imported from the famous Cocklaw

Cialashiels, Scotland, known as black pasture
I'hie building, when capped by a copper roof,

Quarr

buff.

will be a credit to the company, and an ornament to
the city i

- - u

The formation of the National Trust Company, to
which we called attention in our issue of last week,
has deprived the Toronto General Trusts’ Company
of the services (as a director) of Senator Cox, who,
being one of the promoters of the new enterprise, has
resigned from the Toronto General to join the direc-
torate of the National. However, the former collea-
gues of the Hon. Mr. Cox have fortunately obtained,
as his successor, Mr. B. E. Walker, the able General
Manager of the Canadian Bank of Commerce.
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Following close upon the declaration of peace be-
tween the United States and Spain, comes the rumour
that the insurance tariff war has nearly exhausted

those engaged therein. What is virtually a flag of
truce has been held out by the President of the Fire
Association af Philadelphia, which company with-
drew from New York on the disruption of the Tariff
Association, President Irvin being unwilling to trans-
act business in New York at “mere fractions of the
rates charged the company’s [Philadelphia policy-
holders.”

The Philadelphia company suggests to managing
underwriters that a meeting be held in New York in
September to consider the state of affairs, and Mr.
Irvin, who is also President of the National Board
of Fire Underwriters, will, it is to be hoped, succeed
in framing terms of peace.  That the New York rates
are too low, is not likely to be disputed by any one
present at the prospective meeting, and the dawn of
peace will be ushered in with a fervent chanting of
the chorus “Hard Times comes again no more.”

The peaceful disposition and recovered reason of
the fire underwriters may make itself felt and lead to
a cessation of hostilities in other business circles now
disturbed by the spirit of obstinate belligerence.

—_———————

FIRE AT SHERBROOKE.

On Sunday afternoon, the 14th instant, a fire broke
out on the premises of Jenckes' Machine Shops and
Canadian Rand Drill Co. The following Insurance
was carried :—

Forward. ..
London & Lan,....

At e, . § ;062,50

Allianee ., ... .. 1,062.60 | London Assur nee.. ..

Atlas..ioie waivnon 1,062,860 | Manchester. . ........ 1,062,50
British America. .. 3 North British & Mer. . 3,062.50
Commereial Union | Pheenix, of London,  3,062.50
Guardmn . | Queen .o oo covsinns 1,062 50

Hartford . oo.e..
Lancashure...... .

Royal .......
Western. ... ...

Sl:.sw-w
Total loss $50,000.
— - —

A DISTINGUISHED VISITOR:

Mr. John A. McCall, President of the New York
Life, accompamed by Mrs. McCall, Mr, J. Chapman
McCall, Mr. Sidney McCall (sons), Mr. and Mrs. Ste-
art Browne, and Miss C. Stewart Browne, arrived in
Montreal, on Wednesday last, after visiting Niagara
Falls and other places of interest in the West,

Mr. MaCall expressed himself as being greatly im-
pressed with the solidity and general business appear-
ance of Montreal. The President of the New York
Life, whose is alko largely identified with many
feading  financial ~ enterprises  in the  United
States, wickds great power in political circles.  During
his stay here, he was entertained at St. James' Club,
to luncheon, by Mr. R. Wilson-Smith. The party
leave Montreal this evening for Quebec by boat.

- — ==

FERSONALS.

Mg. J. L. Harcourr, manager of the Canadian
Bank of Commerce, Windsor, is spending a fcw davs
in town, and has received a hearty welcome from his
many friends.

M. F. K. Fosteg, Secretary of the Canadian Fire
Insurance Company, of Winnipeg, has been cnjoying
a brief trip to the Metropolis, and his visit to Tyg
CuronicLE office indicated that he combines business
with pleasure when visiting Montreal.

———r——— —

PekIN Syxpicate—~The Investor's Revicwe does not
like the Pckin Syndicate or its methods. * Very
little value, it appears to us, can be placed upon any
concession from the Government of Pekin in the pre-
sent helpless position of that Government before Ey-
ropean P'owers, and especially in its present abject sub.
servience to Russia. The entire enterprise bears to us
the aspect of a mere company hatcher’s phantasy. Be-
fore it can become a reality many millions of money
will have to be found to build railways, to deepen
canals, to erect smelting works, to sink shafts and
coal pits, to bore for petroleum, and to put up refin-
eries for the oil. Who is to find this money, and
how is it to be found ? There is no guarantee in
anything that the syndicate has so far done that sub-
stantial capital of a large, or of any appreciable,
amount has been embarked in the undertaking.

@nrr[spnndrnn.

We do not hold ourselves responsible for views expressed by Corres pondents

——— — .

LONDON LETTER.

4th August, 1808,
FINANCE,

Whether it be an honorable peace or a peace at
any price, peace is what Spain must have. The cur-
tain 1s now practically rung down upon all hostilities,
and the stock markets are getting into a fitter condi-
tion.  The blight that the fears of an approaching
rupture with Spain caused to exist for the past vear or
two has now vanished. The State is being wipel
clean of the ugly marks that defaced it, and in the
strong clear hand of reliable finance a message oi hope
will be written.  Whether Spain is too sick to flare
up into revolution remains to be seen as also does the
manner in which the continental emperors will take
the new republican imperialism of the United States.
Amongst the blessings which peace will bring is one
small but valuable boon, and that is the cessition of
those horrible caricatures symbolical of Spain, which
for such a long time have been appearing n the New
York satirical papers. They were too fiendish for
anything. ’

* % »

Business on 'Change is brisker than is ueiily ex-
pected after the August bank holiday, and speculative
stocks are receiving a lot of attention. Home Rails
are distinctly flabby, the dividend returns ior the
past half-year, now almost all declared, having hen
largely unsatisfactory. Increases on gross returns
have disappeared in the greatly increased working ex-
penses, and distributions of dividends shrink accord-
ingly. k




"Ihe dock companies report a slight increase in
pusiness, and anounced the success of their efforts to
obtain greater economy in admmmtyauon. A decrease
in the value of timber imported is a feature of l.hc
past hali-year, and is accounted for by the excessive
quantity brought in last year, owing to the Diamond
Jubilee requirements. wenty-eight miles of grani
stands took rather a lot of wood.

INSURANCE.

The chorus of discontent which the entry into oper-
ation of the Workmen'’s Compensation Act produced
it being still further swollen by the complaints of
some of those for whose benefit it. was passed. Ina
previous note of mine I gave particulars of the treat-
ment of old men who had worked for many years in
collierics and other places, and who were now being
urned off, because it was thought that their lack of
agility rendered them n_lorellial)le to severe accidents,
The principle of the thing is extending further now.
Men who are total abstainers from alcohol are being
preferred to those who are not, and total abstinent
“shops” will find cover from the competing assurance
offices at a cheaper rate than shops which are not so.
Men who are single are being preferred to men who
are married, as in one case the employers' liability will
only run to, say, fifty dollars, whilst in the other case,
the damage to the employer's pocket may run up to
a thousnad,

- %

Rates for this class of businegs are still travelling
every step from the somewhat reasonable to the utterly
foolish. For instance, to bring forward another ex-
ample by way of proof, masons’ risks are priced by
the non-cutting offices, the offices which have some
experience behind them, at 2 1-4 per cent.; the Scot-
tish Employers, the new concern I introduced to your
notice recently, I think, sells cover for this same lia-
bility at 1 per cent.; the Ocean has worked down to
7-8 per cent.; and, wonderful to be told, the Lancashire
is doing it for 3-4 per cent. The reasons for this
out-heroding of Herod must be powerful ones indeed.

* * *

The report of the Sun Life of Canada has met with
a great deal of favourable review over here. The dif-
ferent fcatures of this excellent report speak volumes
for the capability of the management, and for the pro-
gressiveness and first class position of this office.
. s s

In the place of George E. Stewart, who ied recently,
Edmund Trevor Williams has been elected a director
of the old-established Law Fire Insurance Society,
and has heen the recipient of many warm congratula-
tions,

. % %

The Fquitable Fire and Accident Office sends out
with its report a view of its handsome new Manches-
ter headquarters, now in process of construction. Its
business keeps much about the same level as of recent
vears, hut a noticeable diminution in the claims ratio
comes to light, amounting to no less than seven per
cent. Side by side with this the fractional increase in
the expense ratio is as nothing.  Harrison and his
staff Liave done well,

.

Greatly to the pleasure of the marine underwriters
concerned, two of the ships making long vovages
round Cape Horn have duly arrived. The “Hebe.”
and the “Pierre Comeille,” long overdue at Iquique
and Cape Town respectively, are considered hopeless.
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Wednesday, p.m., 17th August, 1898.

The market during the week has been extremely
dull and heavy, and the only stock which has exhibited
any tendency to life has been War Eagle. The up-
ward flight of this security has approached the phe-
nomenal; commencing at 265 on Thursday of last
week, it touched 272 1-2 on Friday, 289 3-4 on Mon-
day and 293 on Tuesday.

. s 3

The movement is no doubt anticipatory of the in-
creased dividend which is being looked for, and which
we understand is fully warranted by the earnings.
The stock reacted slightly to-day from the highest
point, but this was to be expected after such a rapid
advance. It appears to be strongly held, however, and
predictions are freely ventured that it will pass the
300 mark ere long.

* *x %

Canadian Pacific has gained a full point during the
week, but trading in this stock has been very limited.
The report of the Interstate Commerce Commission
regarding the rate war is due very shortly, and if it
is favorable to the C. P. R's contention the stock
will no doubt improve. It is, of course, only a ques-
tion of time until some adjustment of the rate dif-
ficulty is reached, as the railways cannot continue in-
definitely their present policy of cutting one another’s
throats.

The outlook for satisfactory earnings during the
coming fall season for both the leading Canadian roads
is excellent, owing to the large crops that are assured,
and the stocks of both should see higher figures.

* * %

The Street Railway stocks have been neglected all
week, but the carnings continue to show handsome
increases, those for Montreal Street being $6,636 for
the week, and for Toronto Railway $5.253. The To-
ronto civic holiday was held on Mom?a_v. 8th inst.,
and the increase in earnings for that day alone were

$1.,004.
« o+ *

Dominion Coal Co, securities are strong, the Pre-
ferred stock being sought after at 111 1-4.

* * %

An interesting topic of conversation on the ex-
change during the week has been the International
vacht races. There is little enthusiasm over the Do-
minion victory, as the feeling prevails that an advant-
age was taken of our visitors, notwithstanding
the fact that there is no rule in the cup regulations
which would prevent Dominion sailing.

The brokers' boat “Speculator,” might have exper-
ienced greater difficulty in winning, but, had she been
chosen to defend the cup, the unpleasant speeches now
being made, and which we think are in a manner
justified, about the action of the Canadian yachts-
men would not now be rankling in our bosoms.

* % %

The reported purchase of the Cemre Star mine at
Rossland by the Syndicate which bought up the Wan
Eagle property has again turned attention in the
direction of British Columbiz mines, and in all likeli-
hood some of the stocks which have heen quiescent
for a time will become more active.

1019
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Money continues casy at 4 per cent, and can be
had in abundance. Bank of England rate, 2 1-2 per
cent. Call money in London, 1-2 per cent. Call
money in New York, 2 per cent. Consols, 110 5-8.
Demand sterling, 0 3-8, 60 days sight, 9.

. » 2
Thursday, 1 p.m., 18th August, 1808,

The market was stronger all round this morning
than it has been for some time, Pucific mnving up to
85 1-4. and Montreal Street Railway to 277 1-2. The
sales of War Fagle numbered 6,800 shares, and ranged
from 285 to 288 1-2. The outlook is for a strong
bull market during the next few days.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, nmu AUGUST. | so “ ® e n':o)i
wowwna moaxn. 8 o110

No. of rrice. 35 Dom. Cotton ..... g

Shares. 1000 War Eagle........ 2

100 Pacific....... soo :' !

150 ¢ 500 2

150 ¢ 500 i

150 ¢ oo i

50 i ver oeeess B4 | S0O b

6o Munlrell Street. ... ‘TS% 1500 . :
25 Montreal Gas...... 194% 500 i

138 " e 14X _“50“ - seesnses '3

125 at W ieee: 198 So0o b siessees 2

150 Duluth.oooeiieees 3 Soo S veverees 3884

200 Dom, Coal......oo 23 100 A 28
35 Toronto Stieet Ry.. 100} | 2000 :

150 - “ L 1ock | 350 "

25 “ “ .. 100% g;: ‘:

50 - o L. 1ok "

7500 War Eagle........ 265 agon = cevenees 28084

2500 o cesssess 30434 | 1000 R )
) §oo 2 vesnnaes 2894
p ' 'GU 1000 " verenees 3894
FRIDAY, 1211 AUGUST, | “t00 - B 4

MORNING BOARD, | 1000 . veresees 389Y
o ! | TUESDAY, 16T AUGUST.
:::: Montreal ¢ . MORNING BUARD.
10 “ vens 277 l 7 Bank of Montreal .. 247
§  New Montreal St... 270 Joo :O:WI: ?lnﬁ ves :”g
10 “ 8 s 200 50 ontreal Gas, . ... 9%
5 Mo | M T
';'o “ 1 orenns l;:h’ §u5 Toronto Street. ..., 1004
75 “ ceenr t0g | 25 Pacific..iia BaX
5 NRLLED | ~
2y Toronto Street. ... . 100 | 7§ esases aseses SO
178 Dominion Cotton... 96 | 3500 War ‘I' l‘k cesvere
135 “ .o | 11000 s
yooo War Fagleo.oo .. | 150 ::
8. M e |3se0
500 " t §ooo o
‘um 1000
1000 » vesssees |
Y85 Cable..oesrrsnnenss | WEDNESDAY, 1710 AUG.
o "

sess MORNING BOARD.
25 Halifax Tia '

| 8 Bank of Montreal .. 245}

. ) ‘orsr | 1o Jacques Cartier Bk,. 110
MONDAY, 1511 AUGUST, i 50 Montreal Street ... 275%
MORNING BOARD, | 25 Pacific, ..o0iioen N

§ Hank of Commerce. 141'; | 15 Toronto Street, 100
7 Union Bank....... 103 | go Montreal Cotton.. .. |;:x
§0  Montreal Street. ... 275 10 Dominion Cotton. 55

"25 Montreal t...

.

. 19§
. ")4‘. '
i
vee 110
1ok }wo .

« 1ok | Y5000 Nnﬂellhlo.... )
e BOON *Undisted .

50 Pacific......
25 Dom. Coal p d
s “ “
oo Toronto Nl«l
25 ™

!! v - TR

Aucusr 1), mp'

= ]

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date in this year, compared with the corres.
ponding period for 1897, were as follows:—

G. T. R, 1898, 1897. Increass,
January.ceeee savave sunaes 1,007,333 $1,639,614  $265 018
Februgry..o..... 1,674,453 22,246 .;',‘:,,,7
March...... ... 2,048,970 3,279 245,601

1,918,447 1,776,850 14159
429,774 388,483 41,291
:l;s ! 393»:"' 81,98

483 409,545 16:8
586,132 582,672 1460
420,025 418,165 1,8
413475 430,782 2,603
429,511 467,883 Do 380
597,391 595-655 1,736
418,554 409,851 8,703
435,084 452,025 Dec. 16,041
419,931 457,639 37,648
587,355 655,707 08 452
427,393 444,338 16,945
439,519 459,029 19,510
Total.oos eeveee $14,098,320 $13,307,565  $o658;

C.P. R, 1898, 1897. Increase
January ..ieieeeeennnee .. $1,608000 $1,333,000  $365.000

1,488,000 1,271,000 217,000

2,050,000 1,509,000 541,000

1,925,000 1,601,000 324,000
§07,000 425.%0 83,000
§01,000 440,000 55,000
511,000 460,000 42,000
710,000 608 000 102,000
512,000 499,000 43,000
469,000 466,000 3,000
&73.000 *462,000 13,000

4,000 602,000 66,000
481,000 473,000 8,000
486,000 477,000 9,000
418,000 489,000 Dec. 41,000

60 9,000 667,000 * 8,000

468,0c0 487,000 19,000
B4 eosovs sosssssnne

Total..ooiiinns. $14,006,000 $12,254,000 $1 870,000
MONTREAL STREET RY, 1897. 18g6. Increase
October. ouevvvriieniinanas $116,293 $109,110 $7,183
November..... 110,930 100 819 1ot
December..ouesiianiiinns 13,129 103,116 10,013

1808, 1897,
ANUATY soer v sesesinnns 110,141 99,621 10,520
102,62 89,052 12,673
114,67 99,442 15,236
110,819 103,046 ..u;
123,508 116,337 W
133,155 130,077 2478
144,010 128,625 15,38
32,373 28,871 3502
tesene PR 6,936
Totalivss vuus $1,211661  $1009,606  $108681
ToroNTO STREET RY, 1898, 1897, Increase.
January o0 ievenieeninen $86,562 $74,546 $120°
tebioary ... . o 82,402 744 12,658
ssbee z:,;l! 78,801 13487
vens 898 8,.45“ 13,42
92,670 2,401 10,209
94.120 91,534 a8
103,893 101,501 2392
bases 21,977 21,033 ™™
X 28417 23,163 57550
689,257 616,630 72,68

*Civic holiday in this week,




INSURANCE & FINANCE CHRONICLE.

1021

STOCK LIST

Reported for Tug Curoxicre by R, WILSON-SMITH, MELDRUM & CO., 151 St. Jumes Street, Montreal.

comotod to August 17th, 1898, Noon.

e i Per u-up‘ Par [Market |, " | (;I;'In‘ -
HANKS, {...‘E::'.'.‘:'.. s | e ! W paltap | oF me | o e ok vcstment US| When Dividend
‘ | Fund. | Capital” | share. | share. balf year, n’enu-t o) payable,
Ny [} iy g 8 Per cent oo B
Britsh Columbif. oo . ves cares o 2,020,000 | 2,920,000 486,606 16.66 100 | mm' 2 "o' g 107 B ssoorsraesnsnnisons
British North Amerles ... . ,“. 4,866 660 1,387,000 | 2850 2 s 126§ Aprii Oct,
Canadian Pank of Commeroe | Nn.mn 6,000,000 | 1,000,000 | 1667 50 | 7250 3| "l June Decy
Commercial Bank, Windsor, 8. | 318,380 113, 3243 @ | 4600 3 110
POMIMON . veerereisessesnsesasuns| .l».m nw.m‘ 1,540, 1 10000 | 50 (12900 3 250 MuyAug.Nov
TownshipR. o v venins 1,500,000 | 1,500,000 85000 5233 go | 8280 3 150 .|Innuar Tl
B Boat Varmoui - = WO | W | 12 el e d I - e T, 4 g
Halifax Hanking Co. ... . | 360,000 20 | 33 %0 4 4 138
OB evnene l.mwo 1,250,000 715,000 | 5800 100 | 188 00 4 N 18,
Hamil ‘
Salass. . ..o 1,000,000 999,600 450,000 | 40-00 100 | 170 00 3 412 180 170 [June
et 00| a0 | 1mog| v ioo | 209 00 M“l ‘a a2 |June
qu X 7 b4 4 b 0 . une
:: Banque \nllnnll. cee e 1,200,000 | 1,200,000 100,000 ARl o | 290 3. 616 LU 'Muy
Merchant Bank of P E.I, 200, 200,020 | 6000 2750 ¥ U e S
Merchants Bank of Canada 6,000,000 6,000, 2,600,000 | 4 1 4 [EY 180 " |une Dee,
Merchants Bank of Halifax. , 00, LIT6,000 | 7883 100 34 3 88 10 hhrlllry Aug.
Molsons g ,800,000 | 75,00 80 4 3w 200 April Oct
Montreal . 6,000,000 5000 00 5 417 20 . lJune Dee,
Bronswick m.a») 12000 100 6 an a3 [January July
Nova Seotia.. .. 1,600,000 10666 100 + 36 20 » Jaranes b
Ontario 8000|850 | 100 | %) (FY 1090110 [June Deo
[
" 1,500,000 | 1,195,000 78 00 | 4 40 20 ... |June Dec
}"..’ﬁ: + Hank of Halif 000 | 700,000 000 | 3214 2 | 3 47 e 138
People’s Bank of N, 180,000 1 130,000 | 7222 150 4 .
Que F 2,500,000 | 2,500,000 630,000 00 100 3 a0 123 June
|
tard 1,000,000 | 1,000,000 600,000 6000 4 woed|April ot
::":;:.'.... o . 200000 200000 450 | 2250 A B i e
$t. Hyacinthe. 504,600 313,000 000 23w 3 | v «vv |Fobruary
8t. John ... . 500,200 261,49 10,000 82 | T oo eves] coennnicnanes
Summerside P.E.I 48066 48066 16,000 3287 i baend 8 | i el Lianes
Toranto 300000, 3,000000 1,.-3.1-»[ 0w ido | a0 g 1 ie 200 |June
Trade 3 100 02 3 w 101} 102, | June
Unton Tank of Hallf 500,000 500,000 25,000 4500 50 | 7280 34 483 141 146'|Mareh
Union Bank of L-nuh 1.{3.01» :,:#% :."0.(1101 28 | g | 600 3 555 103 110 '!"obruuy
Yille Marie ....... Y ¥ 0,000 208 100 | 100 00 3 s 2 100 [June
Western 500,000 | 884140 18000 | 2816 100 11700 | 3y 6 00 17 ... |June
Yarmouth. .. 1333 75 | 9000 3 500 NT 10| ceonncnrnnicrvense
1]
MISCELLANEOUS STOOKS & BonDs,
Bell 1.‘.~.n...v;‘« e 2§ 100 [100] 20 | 4m 188 1% | Quarterly
do ghts ... aaae e ..
Cansda Colored ¢ otton mlu Lo foie0 | o | v 7%
do  Nowds ... . ssens | 3 "
l).-l:ml n Cotton ) \wl- 2 100 | 18440 | gy 06| Mar Jun Sep Dee
do do onds | 486 ceaes | % . .
Montrea r.-l-p.ph ..... N | 40 2 4 a2 170} 185 Quarterly
‘nn‘nm Gas Co ads? [ 5 510 :w 196 |April Oct,
ao | e en
Coruwall Street Ihlltly ‘Stock 100 . . ll'l
do do Bonds, | .
St Jobns Street Rallway, . ’ 100 . 140
Inl‘lrvul Street l'i‘nllvuv le 24 362 no f:ﬁ May Nov
do  Bonded
é  do New Stoek, : : }% iy May Nov
Montreal Cotton Co., ] 1 52 1524 164 '
Richelieu & Ont. Nav. Co. 100 3 6 o8 1o |
@ BBl (iovisinsasianse ‘ 100 106 |
'hn:nuu ev:-n "*l‘nl'ny 100 1
do  do
Halifax Tramway Co, ..
o o nde “,‘" | .
Canndian Pacifie ., |
do  Land Grant l!olﬁ . lw ...... ’
Dulum~wl’Mlulle.... Weetvens {: ;: s
Gabie f’..‘.‘.‘,.'. onds hoodll beober, BL + 2
do uglahnd ‘Bonds < " 1
Roval Electrie ., peeeaens 00
North “‘ul Land, ‘g ‘ IU; 7 il |
Iutercolonial Conl Co ., = | 2:’.
d Bonds ., | m | low
Canada Contral, | ]
Windsor Hotel i | 100 00
Guarantes Co. of N A, o & o 3
r»l- *llent & n.m of Tl 0w o oww
Canads Paper Co., Bonds, b
n;-mm. 'Manhrud “ 4
00y, | .
War Kagle o Mines Lo e | 1

* Quarterly. t Bonus of | per cent,  Based of the Dividend and Bonus for last I.I!yur 1 lullhly.




STANDARD CHAMBERS,

161 ST. JAMES STREET.

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying
mamkbmkimandmhan(eb‘dnmundathcmde.Wﬂson-
Smith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be
promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions
from you, and you can rely upon any business entrusted to us being
satisfactorily transacted.

Yours faithfully,
R. WILSON-SMITH, MELDRUM & CO.

MONTREAL, JULY ist, 1898
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Ax AvstrRALIAN ComreTiTioN.—The  Australian
Mail <ays that “the reward of £1,000 offered by the
Vietorian Mines Department for the best method of
venilating mines has taxed the inventive genius of the
colony to the utmost. A large number of plans has
been ~ubmitted, and it is believed that the competition
will be a keen one. The expert board which has
been appointed to deal with the plans and make the
necessary recommendation certainly has no easy task

before it In Victoria several of the mines are down
3000 it and are working payable stone, but to what
depth they can go, provided proper ventilation is
assurced, only the future can decide. It is to be hoped

that the outcome of the competition for the ventila-
tion bonus will be some practical suggestions for the
improvement of the conditions at present affecting
mining at depth.”

WANTED-TWO INSPECTORS - The ILondon
& Lancashire Life Assurance Company requests
applications from men, not exceeding thirty-five
years of age, to fill the positions of agr:-ncy inspec-
tors for eastern and western Ontario respectively ;
enclose testimonials and state remuncration that
would be expected to commence ; previous exper-
ience in life assurance not absolutely necessary ;
applications received until August joth, B, Hal
Brown, General Manager, P.O. Box 2351, Montreal,

INSURANCE & FINANCE CHRONICLE.

MILITIA.

Auction Sale of Oondomng d Militia Stores.

Under direction of the Honourable the Minister of Militia and
Defence, Mr. Alplonse Marcotte, Auctioneer, will sell by Public
Auction, on Munday, the 220d instant, at eleven o'clock a.m., at St.
Helen's Island, Montreal, certain condemned Militia Stores, comprising
Accoutrements, Man‘ueﬂ, Blankets, Harness and Saddlery, Clothing
and various other Articles.

Lieut. Col. Mattice, District Superintendent of Stores will furnish
any further information which may be required.

Articles purchased must be remaved withiin twenty four hours after
the sale. ‘erms —Cash.

D. A. MACDONALD, Lt.-Colonel,

Chief Superintendent of Military Stores.
Department of Militia and Defence,
Ottawa, 5th August, 1598,

The DOMINION BANK

PITAL, - - - $,800,000.
RESERVE FUND, - - 81,600,000,
Directors :

HoN. SIR FRANK SMITH, President,
. B, OILER, Vice-President
Fdward Leadlay, William Ince, Wilmot I, Matthows,
W. R. Brock, A, W, Austin,

HEAD OFFICE, - - TORONTO.

(IIIOID.F. ol 3 l-pnm.

Belleville, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Mountreal, Orillia, Whitby,
ucen Street West (Cor. Esther Street), Toronto ; Wian(peg.
§uun Street East )Cor, Sherborne), ol
ing Street East (Cor, Jarvis), -
Dundas Street (Cor, Queen), s
Spadina Avenue (Cor, College), vy

Drafts on all 8 of the United :tates, Great Britlan and the Uone
tinent of Europe bought and Sold.
Letters of Credit wsued available in all parts of Europe, China and

Japan, R. D. CGAMBLE, ceneral Manager

“Tender for Public Building, In, ersoll, Ont.,” will be received
until Tuesday, August 23rd, 1898, for the construction of a
Building at Ingersoll, Ont,

SEAI ED TENDERS, sddressed to the undersigned, and endorsed

Plans and specifications can be ceen and form of tender and all
necessary information obtained at this department and at the office ofe
J. B. Jackson, Ingersoll, Ont,

Persons are notified that tenders will not be considered unless
made on the printed form supplied and signed with their actual
signatures,

Each tender must be accompanied by an accepted bank cheque
made payable to the order of the Honourable the Minister of Public
Works, equal to ten per cent. of amount of the tender, which will be
forfeitedt if the party decline to enter into a contract when called upon
todo so, or if he fail to complete the work contractcd for, If the
tender b not accepted the cheque will be returned,

The Department does mot hind itself to accept the lowest or
any tender,

By order,
E. F. E. ROY,
Secretary,

-

Department of Public Works,
Ottawa, Aug. 5, 1898.

Newspapers inserting this advertisement without authority from
the Department will not be paid for it,

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

26 King Street East . .

CAPITAL ; SN $1,000,000,00

Dominion Covernment Deposit - $280,000.00
I'he largest deposit made by any Canadan Life Assurance Company .

Toronto, Ontario

Eresident ;

HON. SIR OLIVER MOWAT, P.C, G.OM.G,
Lisutenaut-Governor of Ontario.  Ex-Minister of Justice of Cansda,
Vice-Presidents :
First - JOSEIH W. FLAVELLF, Eeq,
Managing Director The Wm, Davis Co. (Limited)
and | Canadian Bavk of ¢
Second-A. . AMES, Eaq, of A. E. Ames & Co.
Director Toronto Electrie Light Co,
and Treasurer Toronto Roard of Trade,

Directors:

Hox, S1m MacKeszie Bowet, P.C., K.C,M.G,, Senator, Ex-Prime Min-
ister of Canada,

Hox. Sik Jaues DAvID Evaan, P.C,Q.C., M.P, K.OM.Q,, Speaker of
House of Commons,

How. Wu. HartY, M.P.P,, Commissioner Publje Works, Ontario,

Hox. 8 C. Woop, Mang. Director Freehold Loan and Savings Company,

. J. KENNY, Exq,, Vico-Presidont Western and British Ameriea Assur. Cos

-lll. " P;l'.llll. '.’Oq.. ‘A'lﬂ; ‘”CI. ‘h‘util ! Ci o ‘w Bank of C 3

UGH N, Bairp, ., Giraln Mere s Director Weetern Assurance Co,

F. ln( :ﬂ'tllimmh"uxl} L :;e" l?ndon‘. Ontario

A E Keur, Enq,, n omp Manufaotur: Co. and 18t Viee-Pres.
Toronto Board of Trade. B

W, MAcCKENZIE, Esq., President Toronto Ihllnuomp- s

WARREN ¥, SOrER, ¥8q,, Director Ottawa Street Iway &a,, Ottawa,

PGSty pirwir,  TOS Bragetio Ehy

MONTREAL OFFICE, Bank of Toronto Bullding.
W. 8. Hodgins, Previnciai Menager




1024

e ==

INSURANCE & FINANCE CHRONICLE.

AUGUST 10, 188

TMEEOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President
J. W. ALEXANDER, V. P.

Assets Dec. 36 1897 $230.876:308
Income in 187 co e y8ig720260
Reserve on existing policies,

¢® standard, and all other

liabilities -« « .« . $186,333433
Surplus: on 4% standard $50:543174
Paid to Policy holders in 1897 $21:106:314

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFIGE: King & Yonge Streets.
C. H. ROBERTS, Cashier.

The Birkbeck Investment Security
& Savings Company. ___

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . . . . $800,000
M. P. DWICHT Esq., President
THOMAS LONC Esq., 8. N. EWINC, Esq., Vice-Presidents.
SAVINGS' DEPARTMENT.

The Company receives for temporary or permanent investment
arge or small sums, payable either in bulk or in stated instalments,
MONEY TO LOAN

o Purchase or Build, repayable in easy instalments. Full
information on cpplication,

Nead OMce, McKINNON BUILDING, Toronto o w
Montreal OMce, 110 ST FRANCOIS XAVIER 3T, | LocaL -f-'.:ﬂ.'

Montreal Trust and Deposit co;,‘

1707 NOTRE DAME 8T. MONTREAL

SAFES

FROM $85.00 TO $!00.00

PER ANNUM.

M Trustees for Bond Holders.
Agents for Executors. "y

rve INSURANCE
and FINANCE

Chronicle

Dublished every Friday.
AT 151 ST. JAMEs 8T., MONTREAL.
R. WILSON SMITH, Proprietor.
Prices for Advertisements oo apolication.

R xnnxnm

ONTARIO MUTUAL LIFE

— m——ABSURANCE CO.

MILESTONES SHOWING
WONDROUS GROWTH

INcoME,

1 1877
@ 1887

ASRETS

$ 66,320 8 110,210
$362,020

81,089,600

--$819,980 .. .$3,74 1,400

DIRECTORS
ROBERT MELVIN, President.

C. M Taylor, 1st Viee-President ; A, Hoskin, QO ,
President ;. B. M. Britton, QU

J. Kerr Fisken, BA.;

I Viee
M P Frane s C. Broe
Sie Wilfrid Laurier, G ¢ M

E. P Clement; W. 0 Kidd, BA; Geo. A. Somery |l

Jumes Farr

OFFICERS

Ceo. Weaonast,
Manager
T. R. Earl,

Superintendent,

a 4 1897
! Policies in force over §22,000,000

J. H. Webb, M. D.,

Medieal Director

W. M. Riddell,
mnn:wmvm % é

THE

ONTARIO isurance

LARCEST AND BEST

rom
Personal Accident
Employers’ Liabllity
Elevator

Merchants' General

THE

Great-North Western Telegraph (o,

OF CANADA.

Direct and exclusive Cable Connection through
Caradian territory with the Anglo-American, Direct
and also with the Fronch and American Cables.
Money Onlers by Teleg aph between the principal offces in Canada
and also between this country and the whole of the Money Transter
ofices of the Western Union Telegraph ¢ ompany,

L 1) and Plate Glase
Tue Oxranio AcCipest : Larratt
W, Smnh, Q.C, D.CL., President;
Arthur L. Eastmure, Viee . Presi-
dent and Man'g - Director ; Fran-
cis . Lightbourn, Secretary

Tur Lrovos: W. T. Woods,
President ; D, B. Halstead, Viee-
Pre 1; C. E. W, Chambers,

WCTEtary

LLOYD

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STRAERET
TORONTO

AND
PLATE GLASS
INS. CO0S.
“L1ovDs PLATE GLAss which
is merged the Montreal Plate GlassIn
surance Company, and the Flite Glas
branch of the Steam Boiler ! Plate
Glass Insurance Co. of ( ) tran
sacts the largest Plate Gl Disirunce
business in Canada, and st rgest
and strongest stock company o1t cluss
in the world.
The “ONTARIO AcCineny " oflers &
specially attractive policy profes:
sional and business men.
MONTREAL ACENCIES :
THE ONTAKIO ACCIDE? i L
Bond, Director, w0 St. Xaver
St Oliver G, Beckit, G \gent,
338 St Paul Suet
Fue Liovos: Edward | nd,
General Agent, 30 St o Navier
Street | Messrs Boivin, W & to,
Special Agents, 338 St | N
H. S, Lioursouvss, b ‘

« + « OPENINGS FOR GOOD AGENTS . . .
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GUARDIAN |o M rerer

" 'y transacting a FIRE Business.

F'RE & LlFE ’ : :ub.ol'lbon vapltal - >» A. - $10,000,000
ASSURANCE COMPANY, LTD P & M paia-Up Capital, - v e o RERE

8,000.000

OF LONDON, ENG. 4 :‘._‘lnvuud Funds Exceed - - - 2380000

Head Office for Canada < Established 1821,
@Quardian Assurance Building, 181 8t. James St., §

MONTREAL. ' = F. P. HEATON,

Manager.

.
0 — 0

: s
| Garitine Provinoe Branch, | N INSURANCE CO. ST. JOHN, N.B.

j NkLl'rlﬂ_,—--.- ; ( OF AMIR'C‘ C. F, L. JARVIB.
EARLES 4. BVAMS, | BOoN B s ———

Resident Becretary.
K Chief Office for the Dominion: -  MONTREAL TORONTO,

& F. DOYLE, § MUNTZ & BEATTY,
Assistant Secretary. [ CEORCE IIHPI.O.::'". w. MAE:'.A;;W".‘ Agents.
0 : ° — —o0
The QUEEN paid $540.462 for losses by the Conflagration at St. John's, Nfid., 8th July. 1892,

|

I

!
.
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O'l‘he United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses : A ) .
‘‘After one year from the date of issue, the liability of the Company under this policy shall not be disputed.
“This policy contains no restriction whatever uponthe insured, in respect either of travel, residence or occupation.”
All Death Claims paid WITHOUT DISCOUNT as soon as satisiactory proofs have been received.

Active and successful Agents, wishing to represent this C. ¥, Illl.{ L ] with RICHARD E. COCHRAN,
3d Vice President, at the Home Oftice, 261 Brondway, New York,

OFFICERS: L b FINANCE COMMITTEE :
2 LA UFORGE M. BUKFOKD, Predent. : GEO. G. WILLIAMS, $ Prest. Chem, Nat, Bank,
GEO, G. WILLIAMS, Viee. Pres, CP FRALEIGH, 20 Viee-Pres, vy ;
N RICH'D E. COCHRAN, 34 Viee Pres JOHN J, TUCKER, x vy NS Builder,
A WHEELWRIGHT, Secretary WM. T. STANDEN, Actuary. | " ; , ' .
3 L KENWAY, Aset. Secretary, ARTHUR . PERRY, Cashler. || & He PERKINS, Ju, o Prcst, Importers’ and Traders® Not, Baw
JOHN P. MUNN, Medieal Director, || JAMES R. PLUM Leathe,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNONE 08O

R. WILSON-SMITH

FINANCIAL AGENT
jossse seanses 151 St, James Street MONTREAL
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITHI CANADIAN GOVERNMENT,
Member of the Montreal Stock Exchange.
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Total Funds in Nand over 820,060,000[ w S UN LIFE ASSURANCE

e e, | 0OMPANY =
CANADA : Montrea! | E OF CANADA

INCORPORATED WY

o S —
ROYAL CHARTER ¥ o ook 08as . Moo
ON The Sun Life of «

The London Assurance

- wed
assurance for the fi! o
ar tems

R, MACAULAY,
Sresidems,
How. A, W, 0GI1y 1E,
Vice-Presriont,
T. B, MACAULAY,
Secretary

178
Years Old

€. A LILLY, Manager

A. DEAN, Inspector.

Upwards
of

GEO. WILKINS, M.
Medical Kefevey
Agency Deparime
JAMES C. TORY,
Swperimtan i nt

S[ IN INSURANCE —_—
OFFICE A N ‘ci.n:"f &
_ ‘ E CUARANTEE
s O CORPORATION

HEAD OFFICE ‘ (LIMITED.)
Threadncedle Street. - - London, Eng. OF LONDON
Transacts Fire business only, and is the oldest purely fire | CAPITAL = - ‘5,000,000
office in the world. Surplus over capital and all liabilities | . . i o
exceeds #7,600,000. ' Has decided to issue Policies at spe
cial rates on persons going to the

CANADIAN BRANCH: ‘,
15 Wellington Street East, - Toronto, Ont. i ELONDYKE.
H. M. BLACKBURN, Manager, = 7P 707~
ROLLAND, LYMAN & BURNETT,

This Company commenced business in Canada by

depositing 8300,000 with the Dominion Governmen Gonsral Managers
or security of Canadian Policy-holders, TEMPLE BUILDING, - - HONTI_!EAL
3
The Imperial Insurance Company [imia
@STABLISHED 1803. OF LONDON, ENG.

Subscribed Caplital, - $8,000,000 Pald-up Capital, - $1,5600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAE.

C. R. KERLEY, Resident Manager for Canada.

LANCASHIRE

INBURANGE GOMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000
CANADA BRANCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacen

A W GILES, J. A. FRIGON, lnspectors.
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SEAVER LINE ROYAL MAIL STEAMSHIPS

e eermieirmets | [DrovidentSavings Life

Frow Liverpool, STEAMERS. From Montreal,
Saturday, July 30 | Lake ; Weldnesday, Aug ;z P
‘ " 1: ‘ 1'!:‘&'0.." “ “ 31 SSUfGQGC Gle =
: B | s D eyt
o Rept. :';, | !,L:::.?::l:m “ “ o OF NE'W YORK.
7| - % e Eowaro W. ScorrPresipent,
o e it Moatreal Wednasday Moraing. *embark | Twe BestCoweany ror Poucy Hows re ano Aaents,
. First Cabin to Liverpool or Londonderry, . S B T -
Single 84 10 ¥, R T o s N s fmene,
“““;’,‘f e e '.‘nﬁ'.‘."{ﬂ'ﬁ'v'fr:-:‘?' :w..dg'l.‘.'{""." ':m R. H. MATSON, Ceneral Manager for Canada,
Sin P 0 y
Return $89.5 and “g,,m,,‘ 37 VougeSireet. TORONTO .
according to steamer and berth selected,
APECIAL RAIL RATES TO AND FROM ALL POINTS,
W CAMPBELL, General Manager, D. & C. McIVER ()
O moaptia) he Biootosnl  Dowes Bullign, 89 Water 8, Lisstpoth. nommm“ Bu[g] a[y Guam“[ee 00
DOMINION LINE STEAMSHIPS i
Montreal and Quebec SUBSCRIBED CAPITAL, $200,000
LIV—E IROP—OOL Head Office and Operating Rooms t
‘DOMINION " Twin Screw, « . 6000 tons lBl ST. JAMES STu MONTREAL' Que
“SCOTSMAN " Twin Screw, . 5 . 6000
“LABRADOR” . . . . . . 5000 « | lesuranoe sgainet Burglary, Eicoto Mank, stor and House Protection
“YORKSHIRE™ .. . . . . 5000 “ | pnepolicies of the Company are broad and liberal, take
«“VANCOUVER' . . . " ‘ 5000 one out at once, the cost is trifiing, security absolute
Large and Fast Steamers, Sail from Montreal and freedom from anxiety great.
Midship Saloons, Electric Lights, every Saturday at 9.0 a.m , from Full particulars and rates on application,
Al wodern lmprovements. Quebee 6.00 pan, Saturdays,
First Cabin - $52.50 ;
Rates of Passage: secomi‘cibu " "0t Telephone 1234. | CHAS. W. HAGAR,
Shikege - - BN T W8 P. O. Drawer 2302. Goneral Magager

For all information apply to any Agent of the Company or
DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL: Wh

y not Go to
H : the Lest house when you want a fine article in Jewellery—a
Im su“ a I ar 0 first class Diamond or a pretty little Gift in the way of a
) ] ] ] Silver Novelty. Our bwcr is the largest, the best and by
F

MANUFACTURERS O far the handsomest in Canada. Our prices are exceptionally
low and our Goods all the best that is made. We warrant

Sterling Silver and

COCHENTHALER DIAMOND JEWELLER,

Fine Electro-Plated Ware. e ———

Presentation Goods

and ’l‘(‘ble ware A TEASPOONPUL OF
Specialties ABBEY'S
g8how Room, 1794 Notre Dame 8t., EPFERVESCBNT %%LT
MONTREAL. every morning will u.::
A, J. wg:mﬁfcy;md‘ :Q...":::O:l.l.o:v:.-uo fortify your system

STEINWAY.. |+

ATADARD PIANO OF THE WOQRLD. Jc c. MACKI NTOSH w

NORDHEIMER [ HEINTZMAN BANKER and BROKER
IPIANOS: 166 HOLLIS STREET, HALIFAX, N.8,
Full stock of above celebrated makes gow ig wareroom. — ITO('IKH_B(;;I_D; SR L
Special prices and terms to immediate buyers. er in 'KS, and A
0!d Pianos exchanged. - .5 """‘~""1J."rm'.f'f'"""" s - ?"“" and .,.‘.:.."'.3.‘
Writeorall on vestors.

ialty made of Halifax Electrie Tram, People's Heas and

Speol
lINUSAY NURBHEIMER cn Light, Dominion Coal, and Nova Scotin Bank Stocks.
- c—
L Cable Address

2366 St. Catherine St., Montreal, || ™™= ' WJ
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INSBURANCE

Travclcrs s gy

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President, GEO. ELLIS, Seoretary

FRANK F. PARKINS, Chief Agent
Temple-Building, - - - -  Montreal

NORTHERN

Assurance Company of London.
KerasLienso 1830,
g:piul and Funds, 1805 "
Dominion Deposit . .

CANADIAN BRANCH OFFICK :

1730 Notre Dim3 Btreet,

838,365,000
5,714,000
200,000

Montreal,

ROBERT W. TYRE, Manager,
G. E MOBERLY, Inepector.

O\WN 8R4
o Ve,
MONTREAL

M. C. HINSHAW
Chief Agent,

Y\Q_AD‘. UFF’Cs
3 COLLEGE GREEN
DUBLIN
C. CHEVALLIER CREAW,

Manager ar

.

Secretary,

GAPITAL
93,000,223

Incorporated by Royal Charter and Empoweml by Special Act of Parliament.

ESTABLISHED IN CANADA 1863.

l'

CANADIAN
BRANCH

0@0

$4,153,110.

New Policies issued, !070. for
Premium Inocome, o

Total Income,

Added to Funds dunn( You' 1”7.
Total Funds, ....

LOW RATES.

AMOCUNT PAID POLICY-HOLDERS IN o YEARS,

B. HAL BROWN,
Manager.

4. _ANNUAL INCOME, 81,396,880 _>

N & LANCASH

Assurance Company.

EXTRACTS FROM ANNUAL REPORT, 1897 :

ABSOLUTE OIOURITV

HEAD OFFICE
MONTREAL

b

84,562,445
1,158,750
1,306,580

403,995
0,104,245

PROMPT SETTLEMENTS.
J. L. KERR,

Assistant Manager.

\
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™ Royal-Victoria

Life Insurance Co.
Nead Offico : MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

oluctou OF THE OOHPAIY :

HERN JOHN CASSILS, E
i{}:}[;{,","..unm KEV. 1 1 ualmn DD,
A FORGET, AMUEL FINLEY, Esq.
Jﬂ‘“"“ HODGS ON, Esq. (IANI‘AHI) LEMOINE, kaq
Hox. JAMES O'BRIEN llA\ ID MORRICE, Hfl
ROBERT MACKAY, Esq BATE, Ksq
1.6, KODDICK, Esq., I D M.P, l)AVll) BU Rl(l- I-Jq

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN,
Vice-Presidents : ANDREW F, GAULT,
Medical Dir.: T, @, RODDICK, M.D
Treas. & Acting Sec'y.: C.J HODGSON,
Gen'l Manager : DAVID BURKE, A.LA., PSS,

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
MEADOFFICE - - - MONTREAL
A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. Presiden

The Business Record ot The
Great-West Life Assurance Co.
for 1897, substantiates our claim
that it’s attractive Plans and Lib.
eral Policy conditions make it a
desirable company for good Agents
who wish to make a satisfactory
and profitable Business. Splendid
opening for local men of influence

at all centres . . , . . .
H BROCK, JAS, MCLENACHEN,
Managing Inrector, Manager for (mtario,
WINNIPEG, TORONTO,
A.J. RALSTON, JAS, LYSTER,
Manager, Mar Provinces, AManager for Quebec
ST. JOHN, N.B. MONTREAL,
n. Ym, s == Supt.of Agencies,

—rrmmre—an ==

INSURANCE
P H m(.)INalrtlord. Conn.OMPANY

T———eee o~ EATABLISHED IN 188 " -

Deposited with Canadian Gomnmm over $200,000.

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL.

J. W. TATLEY, - uanmr for Canada

Without a Dollar
of Intergst Overdue.

Withiout & dollar’s worth of Real Estate owned in 1856-7-8-9-60-1-2-3-4-5-6
(11 years),  Such is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
Presid Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

December 31st,'04
|| December 31st,'06
; December 31st,'06

v THE ...,

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
INCORPORATED A.D. 1889. CariraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

OIREOTORS.
HON, A. F. RANDOLPH, ALFRED MARKHAM,
President. Vice-President

HON. GEO. A, COX, J. J. KENNY,

(President Western Ass'ce Co.) (Viee-President W estern Am'ceCo.
ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON.

R. WALKER W. FRINK.
A. GORDON LEAVITT, - . Secretary,

General Agents for Ontario: The Western Assurance Company
Malcom Gibbe, Agent, Canada Iife Building, Toronto.

Have you seen the Bubject to the

Latest and Best Policy ? INVALUABLE MAINE
NON FORFEITURE LAW

nus,. ~ UNION =i

TONTINE,

- UP-TO DAT:
ANNUAL DIVIDEND MUTUAL FEA(T)‘UREQE

or

Risewase Toon, LIFE INSURANCE conuuv

Rehable Agents Alwl)s Wamed PORTLAND, MAINE,
l-ooamano 1048

FRED E. RICHA lol. Pn.ldon
ARTHUR L. lA‘l’ll. Vice-President.

ADDRESS ;
HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Btreet, . MONTREAL.
For Agencies in Western Division of Quebse and Kastern Ontarlo, apply to

WALTER |, JOSEPN, Manager,
) O7. Jamas 8., ®  MONTARSAL.
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FIFTY-THIRD ANNUAL 7 STATEMENT

Dew VYork Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOHN ‘o MOOALL, . - - -

BALANCE SHEET, JANUARY |, 1808 1

ASSETS
United States Bonds ($4,323,000), and State, City,
County and other "onds ($103,850,803); cost of
both $103,384,604 ; market value .......:...... $108,173,803

Bonds and Mortgages (oo first liens) ...ovviniiinn. 41,082,422
Real Estate (74 pieces, including twelve office bldgs) 16,991,000
Deposits in Trust Companies and Banks, at interest 10,243,084 |

President

LIABILITIES
Policy Reserve (per attached certificate of New York
Insurance Department).voe vovs ssecesesene .. §164,050,079

All other Liabilities: Policy Claims, Annuities,
Endowments, etc., awaiting presentment for pay-
MEDL. . 0vsvansrersornessceasnsnnssssnssessens 2,366,330
Surplus Reserved Fund voluntarily set
aside by the COMPANY ..cceswerreess sonree 16,105,026

Net Surplus (per attached certificate Insur-
ance Superintendent, (Dec. 31st,1897)... 17,176,108

Paid for losses, endowments and annuities. ... ..

«eee 814,052,008

Paid for dividends and surrender values.............
Commissions ($3,239,964) on new business of §135,
555,794, ical examiners' fees, and inspection of
risks ($351,835) et vennvorecronsnnninisnnnnes
Home and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $741,465,131 of old business, and miscellaneous
expenditures soesiees et isnaiitiiiiiinaees

Balance—Excess of Income over Expendi-
tures for Year.......ocoeeveereneennce.ere 15,082,145

Total .. ooiovusiinnnnns 841,793,084

COMPARISON FOR SIX YEARS-{1801--1897)

5,356,541

3,631,000

4,790,391

Dxc, 31st, 1891,

DEcC. 31st, 1897, Ganlo6Yn

Assets $1256,047,200 $200,604 440 §74.747,180
. 31,864,104 41,793,084 9,038,800

Dividends of

Year to Policy

holders . . 1,260,340 2,434,081 1.174.641

Number of

Policy -holders 182,803 332,068 160,166

Insurance in

force (premiums

loans to Policy-holders on their policies, as
security (legal reserve thereon, $13,747,893).. . 7,000,008 |
Stocks of Banks, Trust Companies, etc. ($4,047,817 |
cost value), market value, December 31st, 1897.. 5,005,048 |
Loans on stocks and bonds (m'rk't value, $5,626,655) 4,507,3
Premiums in transit, reserve charged in liabilities. . 2,164,207
Quarterly and semi annval premiums not yet due, |
reserve charged in labilities....... % 00iveene 1,880,474 |
Interest and rents due and accrued . ...oviiuiiiine 1,486,648 |
Premium Notes on Policies in force (reserve charged |
in liabilities, $2,700,000) ... ...t 292 tsidinivi 1,189,401
‘l'o_nl.... cersssasesane . $200,694,440 | N
CASH INCOME, 1897 '
New Premiums..coee vivs covnnsooness$6,659,815
Renewal Premiums . coee vovs covans v00020,321,145
TOTAL PREMIUMS (. ioiivininnncnnns $32,080,060
Interest, ReDtS, €0€. cov vieavscnnssnsssossrnsnsers 8,812,124
Total..ccooevvvronnn 841,793,084
IVNll)llAN(‘l ACCOUNT—On the Basi of Pald-for Business Only
NUMBER OF
FOLICIES, ANMOUNT,
force December 31st, 18068 200,786 $820,816648
ll:.' - o \ ;2;. l.?zoi', 63,708 136,666,704
cos Tevivi d in-
Oldc. J.lodu".nlﬂﬂ'l ........... ‘e 60o 2,007 826
TOTALS . . 364,192 $064,380,267
DEDUCT TERMINATIONS :
, Maturity, Surrender,
By iy, ote Y SUTende 81934 ©7,360342
IN FORCE, DEC. 81,1807 332,068 $877,0209026
——
07 33,178 $50,204,277
i ‘Anplphme ons declined in 1807 9,310 26,020,036 |

Certificate of Superintendent, State of New York Insurance Department.

va.ldl< .

. $576,680,040 $877,020,026 §301,331,279

ALBANY, January 6th, 189S,

1. LOUIS F. PAYN, Superintendent of Insurance of the Stale of New York, do hereby certify that the NEW YORK LIFE

INSURANCE COMPANRY, of the City of New York, in the State of New York, is duly authorized to

in this State.

the busi of Life ]

URTHER CERTIFY that in accordance with the provisions of Section Eighty~four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstanding en the 3ist day of December, 1897, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT, interest, and I certify the result to be as follows :

Total Net Reserve \'-Im—.IM.OB0,079

I FURTHER CERTIFY that the admitted assets "‘"‘”0.‘.‘.“0

The geveral liabiliies $2,366,330. The Net Policy Reserve as calculated by this l)ep.nnem-—.lad'ouo'o”
The Surplus Reserve Fund voluntarily set aside by this Company, which, added to the Department Policy Valuation, provides a liabilty
equivalent to a THREE PER CENT. RESERVE ON ALL POLICIES, "6."5'”‘. The net Surplus, excluling Surples

Reserved Fund, is shown to b "7.'7‘.'05.

IN WITNESS WHEREOF, | have hereunto subscribed mY name, and caused my official seal to beaffixed at the Ciiy of Albany,

the day and year hrst above written,

LOUIS F. PAYN, Superintendent of Insuranoce,

Valuaticn on t! e same basis as last year would show surplu . of m,an.oal.“' an increase for year 1897 of ’6,6’0,-

034.42.

The Company is prepared to treat with gentlemen of influence for appointments as District Representatives. Some valualle positions
now vacant will be conferred ¢n suitable applicants.  For particulars apply to any of the following Branch Offices :

WESTERN CANADA BRANCIH, 496 Main St,, Winni

, Manitoba,

TORONTO BRANCH, 20 King St., East Toronto, Ost,

NEW BRUNSWICK BRANCH, 120 Prince William St,, St, John, N.B., HALIFAX BRANCH, comer Barrington and Prince Steets,

Malifas, N.S.

R. HOPE ATKINSON, F.8..8 Agency Director, Company’s Buliding, Montreal.
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gr\\lSh A ”76’/-/

INCORPORATED 1833.

'Y % S ———

WESTERN

Assurance Company.

A\

'Q ‘
"Surance  comemN

HEAD OFFICE i TORONTQ. | Head Office, - - - TORONTO

|
|
|
|
!

‘rxnl: AND nuuux-f:.*’

INCORPORATED IN 1881.
| - . -

oLD RELIABLE  PROGRESSIVE Z.
. FIRE AND MARINE INSURANCE. g::‘l::::n:;w.foooooo
e Cash Aseets, over......... «v. 2,400,000
h Capital, - - - $750,000.00 ARRnal T i
g::‘ Yooy i g it 1,51 88 n noome, over.. 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,800,000
Losses paid since ortunmuon. $16,900,240.72 :

DIRECTORS : DIRECTORS :

Hon GEO. A. COX, J. J. KENNY, Hon. GEORGE A. COX, President,
o . . 2 ! )
President. Vice-President, J. J. KENNY, Vice-President and Managing Director
How. 5. C. WOOD JOHN HOSKIN, Q.C ., LL.D
8. F. MCKINNON ROBERT JAFFRAY Hoa. 8, C. WoOD W. R. BROCK
TOMAS LONG AUGUSTUS MYKRS GEO, R. R. COCKBURN J. K. OSBORNE
H. M, PELLATT GEO. MOMURRICH H. N. BAIRD
ERT BEATY
P, H. BIHS, Serm‘ary : ROBERT BEA'
T e
C. R. C. JOHNSON, Resident Agent,

| Agencies in all the ;. wipal Oltise and Towns in Canade
Canada Life Building, - - xonmu. . “nd the United States,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A MCCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $258,786,437.66
Liabilities—(or guarantee fund) ... ... ... $218,278,243.07
Surplus-3lst December, 1897 ... . 356.508,194.59
Total Income, 1897 = ... ... & ., e . s aesees 54,162,608.23
Total paid policy-holdersin 1897  .... ... ... 26,992,055.42
Insurance and Annuities in Force, December 31, 1897 936,634,496.63
Net Gainin 1897 ... ... e 17.036,158.18
Increase in Total Income  ...... S 4,459,912 96
Increase in Assets ... e e v 19,042,289 24
Increase in S8urplus e e e, 5,774.679.89
Decrease in xxp.n“. ..... sesene weter weeses 140';17831

Paid to Policysholders from the date of Organization, - $462,99%,250.71

THE MUTUAL LIFE ISsUES EVERY DESIRABLE FORM OF POLICY
FAYETTE BROWN General Manager, Montreal.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid-up Capital $2,000,000
RestFund . . .« =+« « =+ $1,600,000

—
BOARD OF DIRECTORS @

W, Morsox Macrnersox President 8. 0. Ewixa, Vice President.
W. M. KAmMsAY, HENKY ARCHBALD,
SamukL FINLEY. J. P. CLEGHORN,

MARKLAND MoLsON
F. WOLFERATAN THOMAS, Gen, Manager,

BRANCHES,
Aylmer Ont., Montreal, Ridgetown, Toronto Junetion
Brockville, “ St_Cather- Kevelstoke Station, Trenton,
Calgary, NW.T, ine St Branch. Bt Vancouver, B.C,
Clinton, Morrishurg, Simeoe, (nn Vietoria, B.C,
Exeter, Norwich, smith's hll-. Waterloo, Out,,
Hamilton, Ottawa, Sorel, P.Q., Winnipeg,
London Owen Sound, The by Woodstock, Ont,
Meaford, Quebee, T

British Columbia— Bank uf Britiah Colum? Manitoba and North West—
Jmperial Bank of Canwia, New Brunswio f N Brunswick
Newfoundiand - Bank of Nova Scotia, St N Sootin—Halifax
Banking Company, Bank of Yarmout nadian Bank of Com-
merce, Dominion Hank, lmperisl Ban ¥
Merchants’ Bank of P.E.1., Summerside Bank. Qu«b«- Eastern Townahips
Bauk,

AGENTS IN

London—Parr's Bank, Limited, Mesars Morton, Chaplin & Co. Liverpool -
The Bank of L lnq---\ Limited, Cork— Munster and Leinster Bank, Ltd.
France, Paris—Societé Geénerale, Credit Lyonnals.  Germany, Berlin—
Deatache Bank Germany, Hamburg - Hesse, Newman & Co, Belgium
Antwerp—La Banque d"Anvers,

AGENTS IN THE UNITED STATES

New York Mechanics’' Nat. Bank, National City Bank, Manover Na-
al Bank, Morton Bliss & Co. Boston— State National Bank, Suffolk,
jonal llu.l Kidder, Peabody & Co. Portiand— ) Nat. Bank, Chi’
cago—First National Bank, Cleveland—Commercial Nat. Bank, Detroit—
Blates Sa s Bank. Buffalo—The City Bank. Milwaukee—~Wisconsin
National B of Milwaukee, Minneapolis —First National Bank, Tol-
odo— Secona National Bank. Butte, Montana—First National Bank. San

Franciseo and Pacific Const—Bank of British Columbia.

8@ Collections made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange Commercial Letters of Credit and
I'ravellers’ Clroular Letters issued, available in sll parts of ¢ orld,

THEBANK OF OTTAWA

Head Office: OTTAWA, CANADA,

Capital (fully |n.|hh||ﬂ - $1,500,000
Rest . » $1,125,000
DIRECTORS :
CHARI l\ \lAl.H’ Prnsinent, GEO, HAY, Vice-Presioent
He Havson, g' Avex. Frasun Jomn Matmen,
Davio Mactaves D, Murrny,

BRANCHES :
ALEXANDRIA Hawxmsnuny Orrawa, Bank M. Runrrew
l Kuskwanin Parny Sousn Toronro
KrMrrvitis Prmaroxs Winnirsc
® | Mavrawa Rar Portace
Orrawa, Kideas 8t | PorTace aPramis
CEO. BURN, Ceneral Manager D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago ; Bank of Montreal
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng, : Parr's Bank, Ltd.

The BANK OF TORON’!O

INCORPORATED 1855
Head Office - - Toronto, Canady
CAPITAL - - - $2000,

REST - I - 800.8%

l‘ DIREGTORS , Fl
GEORGE GOODERHAM, Pres, WiLLIAM HENRY BEATIY, Vice.P
Henry Cawthra, Robert Refonl Geo. J‘? k, Charles Nl:m,m

DuNcan CoursoN, Gen'l MnLr. Josers HENDERsON, Inspector

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque  Lonaon
Montreal Munlrrnl Pt. St.Charles  Peterboio  Petrolia
Port Ilope St. Catharines

BANKERS
LoNpoN, Eng ,The City Bank (Limited); New York, National Bask;
of Commerce ; CHICAGO, First National Bank ; MANITORA, Britisy
CorLumpia and NEw Brunswick, Bank of British North America
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA.

INCORPORATED 1832,
Capltal Pald-up R . ... 81,500,000

serve Fund
IIIKKL‘I“IL!
Joux Dovrr - President, JONN Y, PAVZANT, - Viee-President
Jammvs Hanr, K B, SERTON,  CHARLES ARCHIBALD
HEAD OFFICE - . HALIFAX, N5,
H. C. McLrop, - General Manager, D. WATERS, Inspector,

BRANCHES,

In Nova Scotla—Amherst, Anuapolis, Bridgetown, Dighy, Kentville
Liverpool, New (Glusgow, North Syduney, xford, Pletou, Stellarton,
Westville, Yarmouth, '

In New Branswick —Campbellton, Chatham, Frederickton, Moneton,
Newcastle, St John, St, Stephen, St, Andrews, Sassex, Woodstock :
In Prince Edward Island —Charlottetown and Summerside, 'aspebiae.

In Quihee—Montreal. F. Kennedy, Manager,

In Ontario—Tormto, "t lblulu, Manager.,

In Newfoundiand—St . E. Stavert, Manager,

Harbor Grace - n m

: W:tlm‘!‘l‘n Kli‘ lnml.lun:‘:r; W. P. Hunt, Manager,

n US —~Chicago . Alex. Robertson, Manager, and J. A. Mel
Assistant Manager. Calais, Maine. -

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $88,000

Head Office, - = = = Toronto
DIRECTORS :

G. R.R.COCKBURN, Esq., Pres.  DONALD MACKAY, Esq., Viee Pres,

Hon, J. C. Alkine, A, 8. Irving, Evq,, R. D. Perry, Esq., 1) Ullyot, Eaq,
John Hallam, Esq,

CHARLES MeGILL, General Manager, E. MORRIS, Inpectors,

BRANCHES :
Alliston Mount Forest Port Arthur
Aurors Newmarket Sudbury
Bowmanville Ottawa Toronto
Buckingham, Q. Mumrul Peterboro B0 Queen St

Vest Toronto
AGENTS :
LONDON, ENG —Parr's Bank, Limited. FRANCE & EUROP E - Credit
Lyo NEW YORK—Fourth National Bank and the Agents Bank of
Montreal. BOSTON ~Tremont National Bank.

LA BANQUE JACQUES-CARTIER

HEAD OFFICE, MONTREAL

CA’UTAL d up) . . . . ”00 000

RESERVE FUND . . . . . uon.ooo
OIRECTORS ¢
Hom ALrn. DeasaRDING, President. A. 8 Hamzuw, Eaq, Vice Presiden
DURONTY LAVIOLETTR, K8y, G. N ln'c-AIIl.lq' L. J. 0. BRAUCHRMIN, Keg.
Tancasus BEnveny. (eneral M . BT, Jmax, Inspector.
M Esmsrr Buoskl, lul Munager
BRANCNHES .
Montreal Pt St (haries) Quebec \ll John Street)
o4 (Outano Street © Ll.lmn
- (8L Catherine, Kast) hum

Praserville, P Q.
Ii-‘u-. (Alberta; NW.T (ttawa.

savinos uranv-n-v AT NEAD OFFICE AND BRANCHES
FOREICN AGENTS:

Pama, Paance, Comptolr National 0‘ Escompte de Parte.  1» Ordit Lyonnais
Lowpon, luu. n\u—"mnl @ Kecompte de Paris. e Oredit Lyounais. Glynn,
s o

Naw 'nl 1\- Nank of America.  National Park Raok  Hanover National Bank
Natiooal Bank National Bank of the Republic. Western National

Poers, Mass. e ational Mank of the Oommonwealth, National Rank of the Republie.
Merchante National Hank.

fssusd avallable in all parts of the
Tomioa.

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - . 68,000,000
- ) DIRECTORS. 1,200,000

H. 8. Howraxn, - President, T, R, MERRITT, - \lee President
WILLIAM RAMBAY. Huam RyaN ROBRRT JAFFRAY,
T. SUTHERLAND STAVNER, ELIAS RoGERS
Heao Orrice, - - L4 - - = TORONTO.

D. R. WILKIE, General Manager.
BRANCHES.
Essex, lnunmll Rat Portage, St Thomas,
Fergus, ra Falls, St. Catharines, Welland,
Galt, P( Colborne, Sault Ste. Marie, Wodstock,
Mon

treal, g‘u
Cor, Willi on St. and Leader Lane
TORONTO ’ Yonge -ndlﬁ‘nn Sts. Branch,

Yonge and Bloor Sts. Branch,
Brandon, Man, Portage La Prairie, Man. Calgary, Al
Prince Albert, Sask, Edmonton, Alta, Winoipeg. Man.
Edmonton South Alta, Revelstoke, B C. Vancouver, BC,
Aol.I'rl—lumlnn Eng., Lloyd’s Bank, Ltd.  New York, Bank of Moutreal,

Bauk of America.

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at sgencies of the Alwks
Commerelal Company at 8t. Michael and Dawson City, and at the Hudeon's
Bay Co.'s Posts on the Mackensie, Peace, Liard and mu--v « Rivers, od
her Posts | u the Northwest Territories and Britieh Colunbia
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SELL TELEPHONE 1907 CasLz ADORESS '"InDEX"’ WALTER “v‘"‘c“'

C. R. G. JOHNSON, Cuixr Aamxt
FirE INSURANCE. SCOTTISH UNION & NATIONAL INSURANCE (0. of Edinburgh
MONTREAL AGENCY CANADA LIFE BUILDING GENERAL AGENT FOR THE PROVINCE OF QUEREC,
Barsw Awimca Ass'or Co, or vomonte NORWICH UNION FIRE INSURANCE SOCIETY,
Masmaran Py Sid'on e MONTRE AL, 117 St. Francols Xavier Street, MONTREAL.
OF MANOMESTER. ENGLAND

( Telephone 1743,
|
: JAMES P. BAMFORD, A. BROWNINC

AGENT Jnsurance Broker,

REFPRESENTING :

Northern Fire Assurance Co., Travelors Accident Insurance Co. |
Sun Insu rance 0 ice British EmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co 1
Surplus Lines placed with First Class Foreign Companies, 1
Of London, England, Office: 1724 Notre Dame St. ’ Montreal I

MONTREATL.

CLARENCE J. McCUAIG & CO.
MINING BROKERS

GEORGE C. HIAM, | F F, MACNAB, |,50NOTRE DAMESTREET., MONTREAL)|

SPECIAL AGENT

. CABLE ADDRESS, TELEPHONE
AL INSURANCE 00 L'v'd, fm =89, 9
s BRITISH ANERICA ASSURANCE Co. Genﬂll Insuunce Agem' CUAIG. "' 923,
Office: lmperial Bullding, | ARNPRIOK, ONT. E-CODES :~Moreing & Neal's, Bedford, MeNeil's, A. B, C., Clough's,
MONTREAL. | EATABLISHED 1878
WA vmicox;  (x, mamonaxp) | F BARTELS, :'!:;':-"il.“ﬂ:’:-?.‘,'_‘"' Qc., .lwﬁ:‘llr.‘l':.u:".'l::_vll"ll:::l.lll.ﬂ ‘
FRIGON & MARCHAND, | gypenm: myACINTHE QU MACDONALD, TUPPER, PHIPPEN & TUPPER,
Geserl Tnsuranoo Agoata | ¥ir 14, Aceidont, oeamtee Warristers, Solicitors, &c.
VICR-CONSUL OF THE UNITED STATES. Winnipeg, Manitoba. |
THREE RWE“. PuQ- ‘ - Solicitors for The Bank of Montreal, The Bank of British North Ame- |

| J, B, MORISSETTE, | {ica; Tho Merchants Hank of Canai, Tiee Canudian Pacitic Kailway Com-
| GENERAL AGENT
ll”' & cm.a‘rf. Guardian Au-inu (..
WINNIPEC. | Lancashire lasaranee Co, netting from 8 to 15 pe. Address:
General Agouts for Manitoba and | Union Assurance Bociety of London.

North American Life das co. Co.

S| ESGLSE | O, W, CHADWICK, |

Office: 8 '3t, Peter Street

Improved Properties and Morgages for sile that are |

British Empire Mutual Life A Co. | 1 ial and

CM-::l:mn:o Co.. 0:.;::::'.: | Quesse. ook g

Wanchester Fire Assurance Company, | W. F. FINDL AY

North British & Morcantile | Co. | o & )

R s o eraas vociyy | | Shrtsd et ©:. LEGER ==
American Surety Co, Adjuster of Fire Losses Manager French Department of
British America (Marine) Assurance Co.

o i e B | ar ot v soue | THE SUN LIFE ASSURANGE (0., |

Room 7 8un Life Building,

|

| |

oy ke ) 4 ‘ g Real Estate Agent .... RAT PORTAGE : l
‘

|

W. GEORGE MUTTON MONTREAL.
Investment and Debenture Broker
Covernment londo_ 8chool Debentures d' CREAGH & co

Municipal Debentures Industrial Bonds CENERAL INSURANCE and LOAN ACENTS

No. 1 Toronto Street, TORONTO, Canada. |
ron & e s VANCOUVER, B. C. |

JOHN CARSON, MEDLAND & JONES ’
Geneval Ensuvance Agent and Wroker, OENKRAL INSURANCE AGENTS,
Resident Agent SR

Lancashire Fire Insurance Co. GUARANTRE COMPANY OF NOT' AMERICA.
CANADA ACCIDENT ASSURANCE O,
Temple Buliding, 183 St. James 8t., MONTREAL, . Bail 3
Telephones :~Office, 1563 ; Residence, 5211. T, 6 B : ‘ cunlmuu?num, TORONTO.




Bank of Montreal

Evinblished In 1817. Incorperated by Actof Parliament

$12,000,000.00
6,000,000.00
©62,210.87

CAPITAL @lipAaldup) . . .«
Reserve Fund, . o
U'ndlvided Profits, . . . . .

HEAD OFFIC
BOARD OF DIRECTORS :

nr, Hox h-m»luumuu AND MOUNT Hox. G. A, DRUMNOND,
R " M. G, President. Vice-F nt,

ATVPE uml Enq, w. C
Huan McLExNaN, Kaq. l!.
K. B Axaus, Esq A

W, W. OaiLvie, l‘aq
E. 8.CLOUSTON, Eesq., encral Manager.

A, Macxiper, Chief Inspector and Superintendent of Branches.
A. B. Brenaxax, luspector of Branch Returns,
James A1rDp, Secretary. W. 8. CLousTON, Asslstant luspector

BRANCHES IN LANADA

MONTREAL . V. MEREDITH, Manager,
WiTAkle. OIHIIO. OI'HIIO. Lower Provinces. British (olumbia
Almonte, Hamilton, Toronto, bec. Nelson,
Belleyille, Ilux.mu, “ Yonge St. Chatham N.B., New lk-unr
Brantford. An Branch  Moncton, N.B., New West-
Broekville, ondon, Wallaceburg St John, N, B., minster
Chatham, (Mtawa, Amherst, NS, Rossland,
Cornwall, Perth, QUEBEC. Halifax, NS, Vancouver,
Deseronto, Peterboro  Montreal, Nanitoba & I W.T.  Vernon,
Fort William, Pleton, “ West End W lnnu-o. Nun Vietoria,
Goderieh, Sariin, Branch Calga
Guelph, Stratford, “Ne i.m ur- | nm»r 4\‘« Alla

St. Mary's Nt Kegina,
DLAND . BANK OF Mu-rnu, ST. JOHN'S, NFLD,
T BRITAIN ¢ LONDON, BANK 0¥ MONTREAL, 22 Abohurch Lane,

LC., ALEXANDRR Laxe, Manager
Ixrure U nrn- Srares: NEW YORK, R Y. Henorx, and J. M, GRRATA,
Agents, 50 Wall Street. CHICAGO, BANK oF MONTREAL, W. MUNRO,
anager
ﬁllllllwll GREAT BRITAIN : LoNDON, The Bank of En, I-ml Tho Union
Bank of London, The London and Westminster Ban
P Bank of ¥n Liverroor, The Bank of vorpunl, L
The British Linen C. anu-y Bank, and Branches,
x Tne | -nn- STATES : Nkw YORK, The N fonal City Bank
N B.A . Bostox, Merchants National Bauk, J. B
lmnltu Buyraro 'lbr Marine Bank, Buffalo, SaAN Frarcisco
The First National Bank, Th k of British Columbia, The Auglo
Californian Bank. ¥, The Bank of British Colum

sE THE ===

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840.
Capital Pald-Up 81,000,000 -‘_~-- Reserve Fund 283,000 Stg
LONDON OFFICE, 8 (‘LR-I—NT‘ LANE, LOMBARD 8T, EC
COURT OF DIRECTORS.
Henry R. Farrer H.J. B. Kendall
Kicbard H. Glyn J.J. Kingsford

E. A Hoa Frederic Lubbock
Secretary, A. G Wallis

J. N, Brodie

John James Cater
Guaspard Farrer
George . Whatman

HEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL,
M SIIKEMAN, General Manager, J. ELMSLY, Inspector.

Branches in Caunda,

. ondoc Montreal Winnipeg, Man, Slocan, B.C.

Brautford Quebee Brandon, Man, Trall, B, C.(Sub,

Homilton Halifax, N8 Dawson City Agency)

Toronto St John, N B, Kaslo, B.C Vancouver, B.C.

K 1 geton Fredericion, N.B, Rossland, B.C \ letoria, B.C,

M awn

Drafts on Dawson City, Klomqko. can now
be obtained at any of the Bank's Branches.

Agents In the United States.

New York—(52 Wall Street) W Lawson and J, C. Welsh,
San Francleco— (120 Sansome Street) H. M. J. McMichael and J K.
Ambiose,

London Bankers - The Bauk of England ;| Mesars Glyn & Co

Forsign Agents Liverpool — Bank of Liverpool. Seotland — Natlonal
Bank of *etland, Limited, and branches. Ireland — Provincial Bank of
Ireland, Limited, and branches, National Bank, Limited, and branches
Autralia—Union Bank of Australia. New Zealand—Union Bank of Aus.
wralia. india, CLina and Japan—Mercantile Bank of lodia, Limited. Lon-
don an  Calua—Agrs Bank, Limited. West Indies—Colonial Bank, Parie,
Mesars Marcuard, Krauss et Cle. Lyons—Uredit Lyounals,
& 1users Circular Notes for Travsllers, available in all parts of the world

e
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Merchants Bank 1k of (:anada

CAPITAL PAID.UP, 96,000,000
REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, Esq., VicE-PRESIDEN T

JoxaTHAx Hopasox, Faq

James P. Dawes, Eaq H. MONTAGUE ALLAN. Faq

T. H. DUNN, Esq., leuohee ROBERT MACKAY, Fag
Tuomas Loxa, Esq., of Toronto,

THOS, FYSHE,

JORN CassiLs, Fag

GEORGE HAGUE,

General Manager. Joint Gener il Minager
E. F. HEBDEN, Swupt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC
Belleville Ingersoll Ottawa Sherbrooke, Que
Berlin Kinecardine Uwen Sound Souris g o
Brampton Kingston Perth Siratfond
Chatham London Portage la Pralrie St Jolus Que
Edmonton Montreal Prescott St Jerame, Que
Galt Mitehell Preston St Thomas
Giananoque Napanee ebec To
Hamilton Neepawa enfrew W n
Hespeler Windsor
Montreal West End Branch, No. 2200 St. Catherine Stront
BRANCHES IN MANITOBA AND N, W, T.:
Winnipeg, Man.; Brandon, Man ;. Fdmonton, Alta : Modicine Hat
Assin, ; Nepawn, M. Portage la Prairie, Man. ; Souris, Man Y

Iia-hrnu Gireat Britain, —London, Gl w, Mlnbu h and other poi
Tho Clydesdale Bank Limited]. - Liverpoo FThio Bank of Liverpor I'L""
lr “'lu New York—63 and 65 \\nll ", l-r-. .lohn B Harris, Jr,,

errett, Agents,

Bankers in United Sgates—New York, American Exchange Natiooal
Boston, Merchants National Bank ; Chicago, American k g al
Bank ; St. Paul, Minn,, First Nationa! Bank ; Detroit, First National Bagk
Buffalo, Bank of Butfalo ; San Franciseo, AugtMIAIIlurnln Bank
\nrmu:llaml- The Merchants Bank of Hulifax.

Nova Secotia and New Brunswick—Bank of Nova Scotia and Merchants
Bank of Halifax.

Ilnluh' oluuhm— Bnnl of British Columbia

A gene

I.«uerv ul Credit issued, avaliable in China, Japan and other foreigs
Countries.

HEAD OFFICE

The
Canadian
Bank PAID-UP CAPITAL

Of $6,000,000.

REST
Commerce

$1,000,000.
DIRECTORS

Hox, Gro, A, Cox, President. RoBT, KILGOUR, Kaq, Vice-Pres,
W. B, Hamilton, Jas. Crathern, Eaq, Matthew Leggatt, Kaq,
J. W, Flavelle, E John Hoskin, Q.C., Iﬂ
B E WAun General na.n. H. PLUMMER, Asa't Gen. Manager,
A. H. Ireland, Inspector, M lorrh, Ane’t, Inspector o=

Branches of the Bank In Canada;
Ontarlo,
Ayr Collingwood | London Toronte
Barrie 1 Dresden Orangeville : Sault Ste Torouto Je
Belleville | Dundas } Ottawa Mare  Walkerton
Berlin | Dunuville » Seaforth Walkerville
Blenheim | Galt Parkhill Simooe Waterloo
Brantford Goderich Poter ; Stratford Windsor
Cayugs Guel Bt Uatharines| Strathroy Woodstock
Chatham Hamil
Quebec, L ! b "olumb Yukon Dist
llonlnsll Winnipeg Vancouver Dawson City,
In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, - - = - - LoNDON
Correspondents:
Inpia

JMINA and JarAN—The Chartered Bank of India, Australia asd

Cbine, GERMANY—Deutsche Bank, FRANOR—Lasard Fréres & (e, Paris,

BrLaivs—J. Matthieu & Fils,, Brussels. llou.u‘u llhmu \(uww‘
j AUSTRALIA AND Nxw ZEALAND-Union Banx of alin, Limised

wrTn A A—Bank of Africa, Ltd. Bank u! s--mh Afries Lad
SOUTH AMERICA —London and Brazillan Bank, Ltd. British Laix of Seuth
America, Ltd. MExi00-—-Banco de Londres y lloullou Brgy v na—Bank

Bermuda, Hamilton. West INDIES -Bank of

ove Seotis. Mw
Colonial Bank and Branches. uu;l.l&.mu'nu Bauk

Jamaiea

Columbia. Sax Fraxcisco—Baak of Oolu‘mhm Nsw
You— Baok, North-Westers
National bank
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INGURANCE PUBLICATIONS

FOR SALE AT

THE OFFICE OF

The Insurance & Finance Chronicle, Wontreal.

All Standard Insurance Boolks sold

ce & Finance Chronicle: A weekly journal dev-

i :::1“-”":' interests of Insurance and General l‘xymn:ial affairs,
Estabiched in January, 1885, Annual Subscription

Bound Volumes, per vol..ooesessossnssecesasnnes.

FIRE INSURANCE.

(ewcellation Tables, by ). Grisworp, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earped premiums, both pro-rata and short rate, in actual figures of
any aimount from 1 cent to §100,000, for any time from 1 day to s years, 10 00
" Uaseification of Fire Hasards and Losses: A new, complete,
and lalor-saving method, By J. Gusworn, S eighty com-
nies have adopted this excellent system, ily growing
in favor as the Und: ters ome more familiur with it, Cost
of complete outfit... " sese . 200
Ducat's Practice of Fire Underwriting, Single copies. Price... 1 B8o
Fire Agent's Texrt Book.—An Annotated Dictionary of the terms
and techuical phrases in common use amon' Fire Underwriters, By
). Geisworn. To which is l&p.ndd olicy Form Book. The
whole s “-lemtnld by Short Rate and Pro-Rata Cancellation and
Time Tables. Published at the Office of the Insurance & Finance
Cumowicin, Montreal, Price...cooovun. ., ... i
Fives ; Their Causes, Pr ton and Furti ¢ combini
alsoa guide to agents respecting insurance against loss by fire, and
containing information as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
of losses, etc,, by F, joore, N, 90 mo,, cloth, beveled
edge. Price per copy..ovvens, s e 300
@riswold’s Tables of Conastant Multi, s and Time Tables,
The 7ime Table exhibits at a glance vumber of months or days
intervening between any two given dates, from one day to five years,
The Tabie of Comstamt Muliipliers, for the rapid Com putation of
Premiums, Cancellation of long term, annual cr short terms policies,
¢ of Interest, etc.; in set of 3 cards with portfolio. Price .... @ 0
Griswold’s Fire Underwriter’s Text Book,—Revised and brought
down to date.  Much new and valuable matter has been introduced,
including citations of decisions in the higher courts. These Citations
nd cover the entire d, giving comprehensively
K& INSURANCE, The Index is very copious, referring
) pages but sections. Large octavo, go3 pages, full law
ibliished at the office of the Insuranck ‘& Finance
CumomicLy. PrC®. coiiviiiiieiiieiieiniiiaisnsene sesrnennss .. 18 [
@rinvold’s Hand-Book of Adjustments, By . GriswoLp, Esq.
A new edition, revised and greatly cnl-r‘ed. The standard autho-
rity and most perfect compendium of information, tabular, legal,
etc,, on the adjustment of Fire losses extant. No ency or ad just.
ing outfit complete without a copy. Green cloth .-;fpm. Price . 1350
Hine's Book of Formas- Policies, Endorsements, tc, New edition,
reatly enlarged, with a treai on policy writing by J. GriswoLp.
g...‘ku,'e,- rice, Teer betisessieassiiee ses weies we,, 180
Hine's Fxpiration Boeok.—Gocd for ten years from any date of
beginning  No. L. 72 leaves, 10 x 16 (6 to month), marbled sides,
leather Luck and corners ; for small agencies. Price. ... vees 300
No. 2, 96 leaves (8 to month), cloth and leather .
No. 3, 168 leaves (14 to month), cioth and leather & e TO00
Reltew's Fire Insurance Companies and schemes established and
projected 1o Great Britain and Ireland during the 17th and 18th cen-
turies, (f great historic value, containg information mever before
poblished Edition limited to asocopies. Price......,...00n,.,.,, B 00
Hine's Pocket Expivation Book. Good for seven years from any
date ; *wl(fn up on the same general plan as the large Expiration
Book, but very neat and compact. Handsomely bound in cloth, with
glitside-utle, pocket size, OF COPYesrasrsnrsoatsnnsansnee 150

2 00

Bine'’ Instruction Rook for Agents, new edition, revised nd.
greatly enlarged.  Single copies. Price........o.vvesrss.n. e 280
Pire Insurance By Magurn), For the Mer-
chant and Manutacturer, ous and valuable books,
LI S o b Imm: : loNcuu;nd con-
e lest business i ace, are sim v N C€.uue
Published at the office of InsurancE & 'll:’l’tl‘l‘l:lh‘cu % b
Ralers’ Adjustment of Fire Losses on Buildings, Priec ..... g2 wo
Woesfs of loss Formes and Apportionment Blankes —(n
Sheet. Insurance CuroNICLE kd.—Price, §1 per doz., §5 per :::
Appreisement Blankes—Full form—Price, g1 per doz., $5 per 100,
dppreisers’ Award—Short form—Price, soc. per doz., $2 per 100,

FINANCIAL.

Bend Values by Montgomery Rollins. —Tabies showing net returns |
of Bonds and other investments maturing in from six months to fifty
years, and bearing
able hulfyearly, at |
ascending by eights }
Office f‘uu.. 300
dndrowes’ Valuation “ﬁ at compound ioterest, showing v
n,lr, #yments due at end of any half year, value olpny-'ru.dx: l
half year'y for any number of half years, value of payment due |
|

cent
of this

yearly o cad of any half year—from 6 months to 3o years inclusive
 rates o yield from s per cent, to ascend i
Walter ~,A.4,".,F'p,iu,..,,1.?_._"“' l.'b’“'hun 10 00

Benks, Bankers and Banking, by N. S,
The most complete Financial Jhnﬁig‘ﬁ::' '.Ro.'s.q.,.:’;;

t Ca

fver puliished, Containing Canadian and Provincial Hank

n-u’u. Financial and Commercial Laws, Lists of L‘Andlu:."u:-:
A.'.u‘na.‘ at home and

aad Foreign Banks, Bank Directors Baak
sbeoad, Mk Solicitors, Priye Banks, Loan
m,(bmd Brokers, etc. Tables of

7 aad Foreign Money, ste, Price

at Publishers’ Prices, plus the duty.

Banks and Banking,—1he Bank Ac Canada, with notes, author-
ities, and decisions, and the Law ting to Cheques, Warehouse
Recewpts, Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, By
1) #m.m., C.y DL, LL.D., Member of the Bar of On-
tario and of Qu Solicitor 10 the Moisons Bank at Toronto ;
Author ot ** Bills, Notes and Cheques,” &c,, ¢te + with an intro.
duction on Banking in Canada, by B, E, Walker, Esq., General
Manager of the Canadian Bank of Commerce., Hnlkll‘? Price. ...

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables of
teference. A complete arithmetical expl ion of the
involved in the science of Life Contingencies., Hy NaTnan WitLay,
with additions by H. W, Smirm, Tcmuy. Revised Edition, 1893,

Pocket Edition, flexible leather cover ..., ...,
Actuaries Edition, quarto, extra tables .., ..... ... .

Life Agent's Manual, — The Insurance & Finance Curonicres'
new and revised edition of this well-known hand-book. The
aim of the publishers has been to supply a tull and complete
mannal of l): vater of all life compamies actively doing business
«n Canada and of the conditions upon which their policies are issued.,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about four ounces, 63 x 374 inches, * Contains 220
pages of -ﬂld, useful information which no life agent should be
NN ORI o001 6a0 ARI0E" vanbbaissun s4intits 048054, 5o eskis

An Inatruction Rook for Life Imsurance Agenta, Canvassers,
and Solicitors, By N, WiLLky, Actuary. Single copies. Price. ..,

Three Systems of Life Insurance.—By Munvin Tanor, formerly
Actuary lllinois Tnsurance Department, Valuable alike 'to policy-
holders and policy-seekers, and indispensable to the Life Insurance
solicitor, ‘l‘m Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per-
taining to each system in the fullest manner

Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, gsnet ...., ..u....., oo

The A.B.O.of Life Insurance, An elemenlar( treatise on the
fundamental principles of Life Insurance. Easi understood, and
adapted to the general want of agents and others. “ncc. o o

"-Mg'. Valuation Tables —Based upon the Institute of Actu,

ortality Experience Hm Table at g,nyj‘. 4 and 434 per cent. Gives
Premiums and Reserves on all life and life and endowment pai
policies, full tables of anuuity, Price...........o000ens.0an. .

Napier's Construction of Logarithmas, translated from Latin into
Eogiish with valuable notes, A valuable book. Price. .., ,

Agent’s Monetary Life and Valuation Tables, By D. Panxs
Fackiam, Actuary, An invaluable work for Life Agents, New edition

LAW, Etc

The Insurance Law Journal,—A monthly publication established
in 1871, and devoted exclusively to lnsurance Law. Th latest
decisions published monthly. ‘There is no other similar publication ;
this is the onl deﬁmtory where the Insurance Decisions can be ob-
tained in abody, Monthly numbers, each 30¢. Annual subscriptions,

Back volumes since 1871, forming complete library .t Insurance
Law, g6o pages each, law sheep, are for sale. Price per volume. ...,

Oross and Digest Index 1o Insurance Law Journal, Bigelow's Life
Cases, ], Bennet's Fire Cases covers entire insurance field. One
book to handle when hunting up a point, Price ... ....... . seseees

A Handy Book on Fire Insurance Law, effecting the Company
#nd its Customer, being the fire sections of the Ontario Tasurance
Act, 1897, with the Ontario decisions since 1876, and the decisions
of the Supreme Court of Canada. Compiled Roderick )ames
Maclenaan, ot Osgood Hall, Barrister-at-Law, Price ..,.... sensess

Hine & Nichels New Digest of lnsurance Decisions, Fire and
Marine, together with an abstract of the Law on each 1mpor tant point
in Fire Marine Insurance. The whole being a complete l’:o'ni-
Book of the Law of Fire Insurance. 1882, Law sheep. 500 pp, Price,

Hine & Nichols’ Fire Agents’ Hand-Book of lnsurance Law, Piice.

Lavw A nments o ‘e Policies, By Hing & Nicwows,
l.,hc A‘l‘l:nmenl of I!le":{xhun has been the subject of much
recent litigation, standard text books, issued only afew years since,
are wholly incomplete in regard to it.  Brought d own to date. Cloth

May on Insurance.—The Law of Insurance as appiicable to Fire, Li
Accident and other risks not marine. g8o pages, 8vo, FPrice

The Law of Fire Insurance.—By Husay Frawvans,
most recent and exhaustive text- on Fire I-u:dmu

L1

earliest dates ; full and valuable, s vols, Price per volum: .o
The Law eof Life Insw APR AND ACCIDENT RANC!
Rerorts. By Muwvitie L. Bigrrow, of t.e Boston bar, with notes
10 leading English cases, and numerous references. § vols. S0 pages,
roysloctavo. Law sheep. Price psr volu;
Lusurance in Ontaréo —The lnsurance Corporations Act, 1892, with
practical Notes and Appendices. Appendix A, —Acts Subsidiary to
the Insurance Corporation Act, with annotation, 1, R.S. O 188;.
(as amended or aflected by mhuzmm enactments) an Act <o
o wives and children the Bene
1888, c. 167, sections 114119, Statutory conditions of Fire
Policies and provisions relating thereto, together with other aux
iary or declaratory enactment, Appendix B ~Departmental form,
with directions as to thei for pur, of the Insurance Corpo
ons Act, Appendix C.—Forms of Insaranee (. tracts, llastra
ive of the provisions of the A By William Howar4 Hunter, B.A,
Barrister-at-Law ith an nmu(uuufy (halpw by J. Howard
Hunter, M_A, ‘I-muu-u-lat. Tnspector of Tnsurance and Regis-
trar d.ﬁlzﬂy Societies ﬁw-l rovince o{: 0-uv.|:.l &I:
recent ant cases, n our own Courts
the United lm have been carefully noted under the respective
sections of the Act. Price—Cluab, 500 Half€alfsurs o0reieeres
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% Insurance or a Paid-up Policy A S S e C I A T I G N be sent on lpphcl.lion to the Head
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Brmsh Emplra Mutual Life Assurance Cnmpany

FOUNDED 1847 ——MON‘I‘REAL

Y

ﬁ.\hm/s /rum the 51st Annual Report.
During the year 1897, 1, 186 Pollcles were issued

assuvring - $3,464,774,6
Additions to Funds - . - - - 691,168.
Total Revenue - . . . - 1,966,622,
Total Assets - - - - - - 13,000,877.

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderate rates.

F. STANCLIFFE, A. McDOUGALD,
Managing Ihralar . General Manager for Canada,

F EDEF{AL LIFE o

) Assuranc e Compan
Head Omce;' - =~ Hamilton, Canada.
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Capital and Assets . : e : $1,331,448.27
Premium Income, 1897 T . 860,71894
Dividends to Policyholders . ot i 80,246.47
DAV'D DEXTER, 8. M. KENNEY, J. K. MCOUTCHEON,
Managing Director. Secretary. Supt. of Agemsr.

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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