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REPORT OF THE DIRECTORS

OF THE

ﬂtaumla {ﬁtrmaumf“ﬁnan : %avings ﬂLumyang

_ FOR THE YEAR 188L

—e—
The exhibit of the progress ‘md position of the Company, which at the end of its twenty-seventh year the Direc-
tors have the honor to submit, 1 one which they believe will prove highly gratifying to their fellow shareholders,

During the year the sum «af 1,687,839 was received for principal and interebt on Mortgage Loans; $254,896
were received.for investment on Deposit, and $185,899 were received on the (,ompany@cbmlures. Of the Deben-
turgs which matured, $167, 899 were ;7\1(1 off; and $335,800 were renewed at a lower rate of interest. Mortgage mes
\\u‘v" e fof¢) the ar noum of $1,254,525.

3 [he fact thgl th> total sum invested is greater and the proportion of old business larger, the

it ot of pr(ypcn) i1 the hands of theCompany for sale is much less than at the end of either of the two
i g . l‘hL pemc,s disposed of during the year realized on the whole considerably more than they were
ih Duun er, IK HMtis .llf;: satisfactory to note that the maturing obligations of Mortgagors have heen met

re l av“m;,L prpmpmess o i

hou, ‘hc ratw obtairied on the money lent were lower than in pruious years, the anticipated effécy in lessen-
proﬁt«ean‘n.g power ofthe Lomp.m), has not for various reasons yet become manifest, but will eventually have

m.u@ﬂuence in that, dmcum
-

g> . ‘
|‘r “prpiits of t'lq \g‘vrhwc enabled the Directors to pay the usual half-yearly dividends of six per cent. each

o wumgynl {ax thére on, Apd to add $.m,oco to the Reserve Fund, which now amounts to One Million Dollars,
" io fiftypér cent. upon the “ubscribed asd paid up Capital Stock. - Deeming it inexpedient to further increase the
rve Furiirthe surplus prafits, amounting®o $23,778, have been carried to the Contingent Fund, to be dealt with

Tay he hereal addetermined. ~ i
y) ‘ ke o Rempifate
"li" he Province of Ontario. ‘The rates of interest obtainable here on good securities are SO nearly equivalent to what
/m( \oo can at present be P red at in the British markets, even by the best known and accredited institutions, that
no sufficient man it to cover the cost, risk and tétble necessarily undertaken. T his unusual state of things may
! not-be of N covnlinu;\m.v, but while it exists the Directors~consider it wiser to restrict the volume of business than
© reerpt auditi~=-" it al unreraunerative rates.
Wiih a view to give effect to the re ssolution passed at the last Annual meeting, the Manager visited Manit.o"h:\ and
w cded in ‘making favorable arrangements for extending the operations of the Company to that Province. A .
7 (ip:n ral Agency has been established in \mepcb, and business of a satisfactory character has been done at that and ¥~
ot pni.'.is 1
e 32 All which is respectfully submitted.
' *“JOSEPH D. RIDOUT,

President.

J. HERBERT MASON,
Manager.




$
N
FINANCIAL‘STATI:MENT .
o ERSTLL L
s Gl s S #LUR
; T FANADA fERMANENT }_,OAN AND' /SAVINGS FOMPANY.
N .
|1|< s~ MBLR Jln, 1881. I
Bl
- ‘ ...‘¢; T = . (- | :
0 . N - 1
' CASH AL(,()UNT F()R THE YEAR 1885, i~
: ‘
= i
i ] ; A [
* w‘ RECEIPTS . | 5. ' EXPENDITURE. § <
‘ Balance, 15t January, 188, ! J414 75 || Loans s uml |ry Manmw on I
J ]\t|r\yn|4.n|= on Mnn[;\uu 1 6&7&,9 31 lhabl stag . $1,218;328 8¢
Deposits 007 .. 254,806 6o 36,197 oo
o | Il e 185800 8 | Lasgras b
| Bank Interest, xchange, &%) 4,515 83 1 lkrmm repaid v ,26,559 18 y
I Rentals e 5004 10 || De rentures fepaic 107,890 % ]
Interest o hepu s, 8e1, Ty §
| Diviilghds on ¢ apital §: d\ ..... 240,105
| al Tax on Dividend | " 3,907 31
weable to N Mortgagors , 19,170 26
account of .\lul(gn 7 12,019 85
‘ tions and ¢ haiges on Company’s lSul 2,653 25 ‘
' . ission to Agents and Appraisers .\ . 9,885 96
In»]nunm and ‘Travelling Expenses
Colst of Mmmuuent W
”‘ Balance
. ¢ ) $2 ;91 hbu hﬁ
PROFIT. AND 1.0ss
= Cd
420d Dividend . $120,000 00 || Net Profits, after providing for 'lmcrw qn"
43rd Dividend 120,000 00 m,,wmndl)ehumuu Cost of Mana, emen, | ¢
Municipal “I'ax on D 1 3,907 20 and dther clmrgu ad‘deductions TR
Reserve Furd s 40,000 00"
" Contingent Fund | 23,778 74
$301685 g4 ‘ . ’
= L]l teans bt
ABSTRALI OF ASSLFb AND LIABILIT(ES." J U
[T —— i F oS R P I ..x__‘r; rn.‘u  SURTRS Y =
‘ LIABILITIES TO THE PupLic. | g o B ", S el iy ’
Deposits and Interest .. ... ¢ 1,000,302 63 TN Morgages pod Reéal Estae .| 6,5 9, 33 "o ; ’(
177 {"»rling Debentures and Interesl 2,563,724 15, s Mo é:gw‘,;b" ‘othep Seawiile ?' S a,;rm . yolf | N
L T ey Debentiyges ~-lgefizp g o ) s 6 -~
Sundry " Accounts (mcludmg ﬁ , ,‘ e “,‘:’.'M“nlclpulvgbe“ﬂ].d! i, v . 3 ‘l
Commission on Del)enlures).. 6,487 M o1 °Wl“'}'" Bulldmg ; I 1 J i ¢ | I
e 3.6as.uo 8 | Aberied Ren | e
PIES TO &1 A Cash hnd /'nn
LIABILITIES TO STOCKHOLDERS, Coab 3."13.: ux,’gz’é 38 Lehrib . sy ,,,,J
Capital Stock ., Al Cash in Bnnk-m Greht Brunln (G 5,3?4 4] s |
Reserve Fund. e Tg ?‘ ‘* i
Contingent Fund . ¢ {  al ‘””"’“‘ |
Dividends Unclajm .Hr ~-' |
43rd Dividend declared” R R 't
EFhvour crw 11 (
\
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== mn
J HI'RBER'I MASON '-I

. B
¢ NSNS i N
) we have made the uaualuhnl@ngh'!uxammatmn

ERMANENE f0AN AND ¥ v, for the year endmg 315t Decemby
| the above Statementy’ e i

of the Boe«s ik | &
er, 1881, and hereby Certify thnt
g 9! . o b o T gD | by ff’"ﬁ
ToroNTO, 2nd hhm-y, 2882, ,ﬁ

OHN HA

K Y
R EI EY SMITH, | tuaion i1
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Proceedings of the Twentp-Seoenth Annual Meeting

(. DO . 1 ms

The Twenty-seventh Annual Mceting was held at the Company’s Offices on the 8th February, 1882, at 3 o'clock pm.

The Chair was occupied by the President, Joseph 1. Ridout, ﬁ\r] ,and the following Stockholders were present:-=
Messrs. J. G. Worts, W. R. Bartlett, A! M. Smith, James Scott, S. Nordheimer, George Gooderham, Peter Paterson,
F. A. Ball, S. B. Smith, E. Hooper, James Browne, Joseph Robinson. Robert Gooderham, W. G. Gooderham, G. W.
Lewis, E. H. Rutherford, Alfred Gooderham, E. S..Cox, Qlarkson ;Jones, E. Corner, H. Mortimer, R. Heather, J. W.
West, John Carter, C. E. Hooper, W. 5. Lee, G. R. Hamiton, Joseph Cawthra, J. Crowther, Rev John Gillespic, M. \
Baldwin, J. l‘_‘\ft\vnod, R. Gilmor, B. Jones, and A. J. Mason, The Manager, Mr. J. Herbert Mason, acted as Secretary. ) {

On the suggestion of Mr. F. A. Ball, the Minutes of the last Meeting were taken as read

" After reading the Directors’ Report, the President said : —
i GENTLEMEN, —For conformity with the usage upon oceasions of this kind, ina few words by way of preamble to the business of
'ha meéting, 1 beg leave to say that 1 think, after receiving the Report for the last year, we must all feel that we should regard this as
4 red letter or memorial day, as the one upon‘which it is published that that great buttress of our Company—its Reserve F umlt—has
| Hedd faisid to the 5o per cent. line in comparison With our Capital, which we have been so long looking for ard to as the desirable
s “and ufficfent limit thereof, especially so as that annguncement igqccompanied by such a statement of our affairs in general as seem to
i rotittse & continuance of our customary dividends, notwithstapding tie adverse Ciream e mees of e Tast Two™&ars, and & prospec
in:ch less assuring with regard to future profits than what we have ever previously had before us. Another noticeable feature of our
Edation is that we made more than’expected progress during, the year through our new Agency in Manitoba, and that in carrying out
The loans which we undertook there, and by the Manager’s yisit to and inspection of the country, we obtained a large amount of
valuable information With regard to that Province, altogether foreshadowing for us a satisfactory amount of business from there for the
current year, although, 1 must say, upon less lucrative terms thaw what we first of all expected to find from that source, as the rates of
\here are now sliding down to'pretty nearly thoke of the older settlements. ~ THowever that may be, the almost desperate
“ting within our original lines testifies to the expediency of oyghenlarged boundaries, and to the establishment there of ‘a
W €ry from which to ascertdin thie changing condition of things in that part of the world. Then for fear that you should

* future by pointing, to, the fact that withy present appearances and circumstan
srofitable business fgr »j?g in the years to come that we have generally experieniced in those that are passed. With these few remarks,

. asu prseiinything about that most interesting part of our Assets—our Default Accounts [ will at once tell you that the closest I
\M?hnd’;nnh constant watchfulness has been maintained in regard to them, and every available means adopted by which to learn i
& ot ougsecurities in those cases are sufficient, and whenever it appeared that they were not 5o, the amounts of the Acconnts {

l.. WUl co J,l»ul\\lll\g to the estimate of the deficiencies, so that the figures at which they now stand upon the Statements which |

% s just rerdered to you may be depended upon as strictly reliable;  Considering that very little explanation can be required l
with regard to the details, lpmcticc, or process of a management produciry the splendid annual profits of over 15 per cent,, I propose {4
only to add that consistently with that conduct which I havé always followed, é:lesire to l\re\'el\l disappointment with regard to the “ &
s we should not be warranted in expecting the same B}

{
| 1

i é(,um .KR*-" fove, séconded by the Vice-President, MR, PATERSON

. Faceis adopted, pnd that it be printed, together with the Company’s

arrif 4 \ 4

- S nch by I W. HiMswORTH, ESQ , and seconded by H. MORIIMER, Esq., “ That the thanks of the meeting
4. Bt the Priesident and Directors for their careful supervision of the Company's business during the past year,

M. the sum of Sr,ooo be paid to the President, and also that the sum of $6 each be paid to the Directors for each
ciiug they have “respectively attended.”+—Clrriéd. \

4 moved bly JAMES Scort, ESQ., and seconded by MORGAN BAIDWIN, Esq., “That the thanks of the Share-

i+ holaers be presented to the Managgr, and, other Officers of the Company, to the Solicitors and to the Company's Agents

| in Britdin and C'.glynflj\} for their zcil‘npsl attention to the Company’s interests.” —Carried, )

inancial Sj "

“That the Report of the Directots for the year 1881 be
ment, for distribution to the Shareholders.’

! ESUTR Lo gt [e% 1o : . )
, i ’c"ltunllféd fhe shagsli onthehalfiof-himsell/an the other officers of ti¢ Company, for' the vote jus }
T ¥l S pearee = e RS e N IR O WD 1T KL A S S SN "
F ot but be exp;'cle«ﬁ 4t those: Wl ‘the pmu"u'nl’“yﬁn'ngcmcn\‘uf the affairs of the (.‘um|_>nny should manifes
- «eling ; abd for himself he must plead guilty. th having some feeling of pride on this occasion. The increase of the Reserve

S “n per cent. Was something to which he had lorig laoked forward antl hugied to live to see, and now at last his hopes wers |

cenlized, , So fr as he was aware, no other Company in Canada had for seven and twenty years cqnsecutively declared so i
id ‘plso built up so large and sb well-guarded a reserve. This must be owing 1o a considerable extent to the #

dividend plso built v X i | onsiderable. |
in which t}; pmd\fmys businesshag been caxried on. ' [fe thought, therefore, that it could not be considered inappropriate A

\gnize in this mann the services of the officers, agents, solicitors and appraisers, who, under the direction of the Board, had
§ e Jéhts of achieving this success ; and he accepled, the vote. on their behall as one heartily given, and not as a mere R

- L'LM(KS(II Jonks returned thanks on behalf of the Solicitors. %] 1

l‘. by W. R. BARTLETT, ESQ., and seconded by J]. CROWTHER, EsqQ., “That the thanks of the Share. §

4 was mOvec
’ J\ted to the Auditors for their care in the audit of the Company’s Books, and that they be paid the sum

. no 4 s !
L & 5‘%\,%}3‘( o xncir services, and that Messrs. J. E. Berkeley Smith and John Hague be appointed to audit the Com-

“apy's Books and Accounts for the current year."—Carricd. |
RO7 g A R . . ) )

(*4 "W Weckion of Dikactors was then proceeded with, the retiring Directors, Messrs. J. G. Worts, A. M. Smith, 5. B. |

LS and E. Heoper, beinq unanimhuslpodelected. ;

qodmis ol daig Lt .

ady it e }
y At a subsequent Mge'ting of l]h(c Byoard, Jos’é’pk D. Ridout, Esq., was re-elected President, and Peter Patcrson, Esq., 1
. 20 e , ¢ 1
v Vice-President. Gl w0l ey
13




