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which at the end of its twenty-seventh year the Direc-J The exhibit of the progress and position of the Company, 
tors have the honor to submit, is"one which they believe will prove highly gratifying to their fellow shareholders.

«f $1,6^,839 was received for principal and interest on Mortgage Loans; $254,896
Of the Deben-During the year the sum

revtivotUbr investment on Deposit, and $185,899
paid off, and $335,800 were renewed at a

received on the Company’^JPebentures.
lower rate of interest Mortgage Loans

tui£S which matured, $167,899
’ei^eh.-'ctt. Ùq the amount of $*>254>525‘

thfifacfiBy the total sum invested is greater a ...
'*** ‘ hi ihe hands of the iCompany for sale is much less than at the end of either of the

realized on the whole considerably more than they were 
that the maturing obligations of Mortgagors have been met

nd the proportion of old business larger, the

ag *«1mn«4rtoi P™PertL
H jf . Tjhe jMpértitfc disposed of during the year 

jj|, Al tfDecember, igo. Ht is unsatisfactory to noted
® 'U’i-itobr® Uwavevg6 FPml>tne”- -

Whougk= rates pained on *= mdney lent were ,0* than in previous yearn, ft, 
f z„g Hprofimrr.it.g power oW>e Company, has not fo, various reason» ye, become mamfest, bu, will eventually

-Is iSmittyyiuence in that jjrecti*. « -
B1 Sg*. „f tti ycaPhave enabled the Directors to pay the usual half-yearly dividends of si, per cent ear, 

0,1‘e ■ 9r , ,Vj Va .. V to:the Reserve Fund, which now amounts to bne Million Dollars, 
:.i”1 :mn»a$al tax the eoi,^ , ^ Deeming it inexpedient to further increase the

‘to cent- ui,on Wnbed a|^vc bcen carried to the Contingent Fund, to be dealt with
we Furi&rihe surplus profits1, amounting^) $23,778, have

k

1 may hrrraf

J. . rate^of interest obtainable here on good securities
' EnTptLn: be pr-..t=d at in the Bnt.sh"

. - :r:nt:2—r:;,r;s:,he ^ f— -
pt addin—'’ "v

*uletermined-

nearly equivalent to what

.h

and accredited institutions, that 
This unusual state of things may

vital at unrernunerative rates. 1 ,the resolution passed a, the last Annua, meeting the Ma^ge, vis,ted A and

the operations of the Company t « i
character has been done at that and

7U

With a view to give effect to
1 a in making favorable arrangements for extending 

Vt’ 116,1 * ‘ established in Winn,peg, and business of a satisfactory
has been,j' (ÿn ral,Agency 

^■'ouiL.' points.
All which is respectfully submitted. ' ' JOSF.PH D. R1D0UT,

f HERBERT MASON, » Pnsidrnt.

Manner.
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financial, statement
"T"

'OAN AND

UKUliMByt giKf, J881.—_ '
ACCOUNT- FOR the YEAR ,88,;

■ The f Y brm anent -jjAN ADA ^jS AVlttGS pOMPANY,

jM
CASH

RECEIPTS
' $

expenditure.
L---ure<l l»y Mortgag

Jlalancc, 1st January,
I,e]'ay"‘en,S on Mortg

\ • I debentures ...................
I Rvmak"6'681, ExchanR'

1881...........
n«es.. .... i , |i

,687,839

;c, ! Deposits repaid ......... .
| Debentures iWaitl.' ' ‘ , 0 -,........... .

pssisf-
SSB-j
Balance ,

"m-

240,195

9,885

iii. ~ - loiailj; 
; *. Fburjfiyi ■

,,77
^.ZT, ■

$2-39l,66o 66

$r.
PROFIT AND LOSS.

$ 120.*!8S»| "Swï^nS, for «**#•>"•

,3.778 741 ' ' yV \

*.W«S?4 I • /
V-,“

abstract of assets and liability:,i,=SRT^=s?»7fr;#-=BF'==fPh.,,F:l

rI UABIUTJES TO THE PUBLIC

s 1OCKHOLDEKS. <s * 1 ' f piebon hand.<.u^\VV'‘''*‘V;'' :*......... '< ^

cuh(.a.nk.i„o«rBK',.;„: 4$ g L'

ill y
w-u-f.'W«h a,

• ' n • „.Ti'.Moo I,
,'/ -.iTH-iff n‘ ^

!;“■ —foe*

,71
b /:

nr /ÏITl:
I LIABILITIES to

Capital Stock ..
Reserve Fund ........"
Contingent Fund 
Dividends Unclaimed ' 
43rd Dividend déclarai

. .................. 2,000,000 00
.. .' .'...............; l',otio,titio 00'

$ 60 00 
120,000 00

■’ V*m in ten?
•Xlik i,,"t

94,985 76

" f
_,. .uftofa oo, 

$6^54186^
* Ar ; 4M 

-voiir c/:w îl
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• ^Z^Si^XT' rUW the

1 -! -^1/ j. -

c.

1- . vi :To.u»io, 2ri l88l. f1

>

ÏF- fm777;”’; ">•
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42nd Dividend .
43«l Dividend ....................
Municipal Tax on Dividend.
Reserve fund ................
Contingent Fund
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Ikocttiingg of the ‘xEtoentg-^thcnth ^nnual fleeting

'.<■•4
The Twenty-seventh Annual Meeting was held at the Company’s Offices
The Chair was occupied by the President, Joseph ». Ridbtit, flsq , and the following Stockholders were present:-- 

Messrs. J. G. Worts, W. R. Bartlett, A.' M. Smith, James Scott, S. Nordhcimer, George Goodcrham, Peter I stetson, 
F. A. Ball, S. B. Smith, E. Hooper, James Brotvne, Joseph Robinson. Robert Goodcrham, W. G. Goodcrham, G. W. 
Lewis, E. H. Rutherford, Alfred Goodcrham, E. S-Com, flarksolt -Jones, E. Corner, H. Mortirher, R. Heather, J. W. 
West, John Carter, C. E. Hooper, W. S. Lee, G. R. Hamilton, Joseph Cawthra, J. Crowtlter, Rev. John Gillespie, M. 
Baldwin, J. F.a|twood, R. Gilmor, B. Jones, and A. J. MasoiJ. The Manager, Mr. J. Herbert Mason, acted as Secretary, 

tin the suggestion of Mr. F. A. Hall, the Minutes yf Jhelast Meeting were taken as read.

After reading the Directors’ Report, the President said

the 8th February, 1882, at 3 o’clock p m.

F

1 'flint sufficient limit thereof, especially so as t)ml annyuncenjent ^.accompanied by such a statement of our afff. T- g
fnoVrike à continuance of our customary dividends, itot wiihrLiifuif^ tfie JtrfvCTsr diVUto^rfCTiTSi ine last Two yenis, and a prospect 
inveh less assuring with regard to future profits than what we Have ever previously had before us. Another noticeable feature 
if 1 itfltion is that we made more than'expected progress during, the year through our new Agency in Manitoba, and that in carry 
the loans which we Undertook there, and by (he Manager's yisit to and inspection of the country, we obtained a large amouu 
valuable information *ith regard‘to that Province, altogether foreshadowing for us a satisfactory amount of business from there for 
Current year, although, 1 must say, upon less lucrative terms tbaqwbat we first of all expected to find from that source, as t 

'here are now sliding down to- pfetty nearly those of the older settlements. However that may be, the almost 
- .. : fling within our original lines testifies to thé expediency of otjJLenlarged boundaries, and to the establishment 

>n cry from which to ascertain the chànging/comlition of things in that i>art of the world. Then for fear that 
. asti jWrtnything about that most interesting part of our Assets—our Default Accounts—I Will at once tell you that 

Mdfcti^WuAt constant watchfulness has been maintained in regard to them, and every available means adopted by whi 
r not outsecurities in those cases are sufficient, and whenever it appeared that they were not so, the amounts of th 

coifKponding to the estimate of the deficiencies, so that the figures at which they now stand upon the St 
4 q- a just rcrdered to you may he depended upon as strictly reliable: Considering that very little expl 

with regard to the details, practice, or process of a management producing the splendid annual profits of over 
only to add that consistently with that conduct which I bavé always followed, t desire to 
future by pointing to. the fact that with) present appearances Mid circumstands we 
profitable business tor «mg ip the years tq come that w,e have generally experienced in t 
1 l,<y..Ipayt-fn m,QYfVsécomled',by the Vice-President, M«. Paterson, "That 
rec^j^toOiidûpttdrA^^ l*lat >l be pd'hed, together with the Company's Financ

V: *- * .moved by j; W. HlMSWORTH, Esq , and seconded by H, MORTIMER, Esq., “That the thanks of the meeting 
pîothe Resident and Directors for their careful supervision of the Company’s business during the past year, 

the-sum of $V,ooo be paid to the President, and also that the sum of $6 each be paid to the Directors for each 
eiing they have /respectively attçndpd "-^Ovr‘W.

u moved bly James SCOTT, Est)., and seconded by MORGAN Baldwin, esq., “That the thanks of the Share- 
lueisbe present ed to the Manarayj^ld^ther Officers of the Company, to the Solicitors and to the Company’s Agents 
Britain and Canada, for tl^eir zealous, ^ttçntion to the Company’s interests."—Çarritd,

wlÜSioF-'himseli/aÿl the other officers 6f tKd Company for1 the vote just paye^' : 
'• TZl u ~ol tfte affai'rs'of ih.'cSSpt’ny ‘iho'uld m.nifal .

S fir as he was aW.re, no other. tiolilMn, in Canada had h, seven and twenty year, consecutively declared so

this’manpcY the services of The officers, agents, solicitors and appraisers who, un,1er the direction of the Hoard, ha,I 
’étlfof achieving this success; and he accepted, the vote,op their behalf as one heartily given, and not as a mere
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r on behalf of the Solicitors., Jones returned thanks
J ri-as movdt. by W. R. Bartlett, Esq., and seconded by J. CROWTHER, Esq., “that the thanks of the Share. 

it 1 henresehted to the Auditors for their care in the audit of the Company’s Books, and that they be paid the 
~ dtsVeMtor tneir services, and that Messrs. J. E. Berkeley Smith and John Hague be appointed to audit the Com- 

^9 Books and Accounts for the current year ̂ -Carried.
‘‘Wecieclton of Directors was then proceeded with, the retiring Directors, Messrs. J. G. Worts, A. M. Smith,

-, Cl.ARKS

I

S. B.
W

ubsequent Meeting of jhe Board, Joseph D. Ridout, Esq.,

*l ........." ziio'î
re-elected President, and Peter Paterson, Esq.,
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