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THE HURON & ERIE

LOAN AND SAVINGS COMPANY.

London, Ontario, 27th January, 1891,
Notice is hereby given that the Twenty-seventh General Annual Meeting
of the Shareholders of this Company will be held at the Company’s Office, in

London, on Wednesday, the nth day of February next, at two o’clock in the

afternoon, for the purpose of electing Directors to serve for the ensuing year,

and for all other general purposes relating to the management of the Company.
A full statement of the Company’s affairs for the year ending 31st December,
1890, (a copy of which is annexed) will also be submitted to the Meeting.
Your attendance is respectfully requested.
By order of the Board,

C. A. SOMERVILLE,

MANAGER




TWENTY S8EVENTH ANNUAL REPORT

OF THE—

HURON & ERIE LOAN & SAVINGS COMPANY.

The Directors of the Huron and Erie Loan and Savings Company beg to submit herewith their report
of the business of the Company for the past year, accompanied by the balance sheet to December 31st, 1890,

duly aundited.

After defraying all expenses of management, the net profits have been sufficient to pay two half-yearly
dividends at the rate of 97/ per annum, together with the Shareholders’ income tax on dividends, and to make
an addition of $19,000 to the Reserve Fund. That Fund has been further increased by $25,931.3 received

from premiums on Stock, and now amounts to the sum of $581,000.

Sterling debentures to a very large amount matured during the year, and were renewed or replaced by
new debentures at ccasiderably lower rates of interest; and as in the past, all expenses connected with the
issuing of debentures have been paid out of the profits of the year. The total increase in Savings Bank
deposits and debentures is $221,72871.

The remainder of the first call of 207/ upon the new stock subscribed in 1889 was duly received, making

the paid-up capital of the Company $1,300,000.

The Directors have been enabled to keep the funds of the Ccmpany fully and profitably employed.
The net cash value of the securities is $4,505,63677, being an increase of $312,607% over last year.

The amount of the Company’s claim upon the real cstate held for sale is $1,1967. This includes all
properties remaining unsold which have come into possession of the Company through failure to obtain
purchasers under power of sale or otherwise.

Your Directors desire to bear testimony to the very efficient manner in which the Manager and other
officers of the Company have discharged their respective duties.

All of which is respectfully submitted.

J. W. LITTLE, President.

London, Ontarie, January 27th, 1891,




CThe Huron & Zrvie Loan & Savinas Co.

Dr. PROFIT AND LOSS STATEMENT FOR YEAR ENDING 3IsT DECEMBER, 1890. CR.

To Dividend No. 52,427%...... $57,153 31 | By Balance brought forward ...... ....... $ 2,019 o6
B G L S 58,020 6o o IRIBIOR BIAYI o v o oiv v vi s onaiwess SBOBDL 53
“IN0OMe TRX . .00y 2,282 56 “ Rents Collected. ... .................. 450 00

— $117,456 47 “ Profit on Sterling Exchange............ 657 50
¢ Int. on Deposits............ $46,059 45
“ % Sterling Debentures .. 39 cor 63
* “  Canadian ¢ .. 10,036 47
** Int. accrued, but not due .... 17,018 o7
—_—— — 113,015 62
“ General Expense Account....$11,621 96
“ Other Expenses, including Di
rectors Fees, Solicitor’s Fees,
Municipal Taxes, &c . ...... 4,119 88
“ Commission on Loans..... . 4,738 58
“ Land Inspection............ 3.321 15
“ Commissionand other Expenses
on Sterling Debentures ..... 6,190 77
—— 20,062 34
“ Losses on Real Estate.... ... 1,869 64
‘“ Transferred to Reserve Fund. 19,000 00
‘“ Dalance carried forward. . .. .. 2,484 o2
$283,818 og $283.818 o9

Dr. STATEMENT OF LIABILITIES AND ASSETS AS AT 3lstT DECEMBER, 1890. CRr.

LIABILITIES TO THE PUBLIC : By Cash Value of Securities. $4,546,436 oo

TODODOR o v v vviisiivs $1,202,628 29 Less amount retained to
“ Sterling Debentures .. ... 1,119,364 88 pay prior mortgages . 49,799 43
“ Canadian AR 438,114 37 . ) - —$4,505,636 57
“ Int, accrued, but not due. 17,918 o7 ** Government Inscribed Stock
i $2,778,025 61 and accrued interest . . 61,350 oo
“ Real Estate on hand. ... 1,196 87
TO THE SHAREHCLDERS : “ Office Premises...... ais 19,000 00
To Capital Stock, paid-up. . . .$1,300,000 oo “ Cash in office ..........$ 6,627 13
“ 53rd Dividend, due 2nd F D PR 125,719 66
Tanoary, 180% i vvseisns 58,020 6c - -—— 132,346 79
‘¢ Keserve Fund :
At 31st Dec.’89$536,068 41
Added Dec.)go.
FromStock Pre-
miums..... 25,931 59
From Earnings 19,000 oo
- —— 581,000 00
BRIBRGE it s e 2,484 o2
—— ————— 1,041,504 62
$4,719,530 23 $4,719,530 23

G. A. SOMERVILLE, Manager.

We hereby certify that we have carefully audited the Books and Accounts of THE HURON AND ERIE LOAN AND
SaviNGs Company for the year ending 3ist December, 18go. The Cash and Bank Accounts have been audited
monthly ; the postings and balances of all the Company’s Ledgers examined quarterly ; and we find the whole correct,
and in accordance with the above statements. e have also examined the Company’s Securities and find them in order.

GEO. F. JEWELL, F.CA. | , o
London, 27th January, 181. THOMAS A. BROWNE, | Auditors.




