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...xport Problem and British Columbia'Lumber
crease of Knowledge and Modern Selling Methods as beyond preliminary business management ýný fire protec-

Well as Co-operation in Order to Stabilize the Industry tion. It cannot well go further while the existing stumpage
Are Necessary to Develop Export Trade. situation exists on the Pacifie Coast, where throughout the

Douglas fir belt areas of timber (large enough to supply the
Mr. H. R. MacMillan, who has recently resigned froin available markets for the next century) have been allowed

position of Special Canadian Timber Commissioner and to pass into the hands of owners, who, in order to rescue
rmerly Chief Forester of British Columbia, delivered their capital or realize their long antÎéipated profits, wili try

following address before the British Columbia Forest to eut in twenty or thirty years.
ûb It is now realized by foresters on the Pacifie Coast that
'rhe special investigation of for-w in the stumpage situation they are

gn lumber markets undertaken face to face with a problern even
ring th past two y cars by the more serious than'fire protection,
Partment of Trade and Coin- more difficult to handle, and more
rce, was in recognition of the EXPORT PROBLEM AND BRITISH COLUM. dangerous. I say more dangerous

that the present timber sit- for -the reason that it now lies in
tion in British, Columbia' con- the hands of an unorganized, in-
.,,utes a national problern, expert mob of timber. owners on

realized that the capapcity ex- HISTORY OF PROVINCIAL*MUNICIPAL the Pacifie slope, by stampeding
g in Western Canada for the LEGISLATION. to eut their holdings, to cause,

duction of tumber was far in more loss to the state and the
ance of the domestic-require- Robert Baird, M.^. Public, by maintaining an over-

Inspector of munIelpalý'tite.
fits, and that the owing production of lumber, than can
rying charges wouf force. reasonablybe expected from any
..ber holders endeavouring to INSURANCE IN- BRITISH COLUMBIA series of bad fire seasons. 1 do

ze something on their invest- FOR 1915. not depreciate the danger of fires.
t to build new mills in an al- I simply desire to emphasize that

dy overstocked field. It did 'billions ofstumpagè helà l> finàn-'
CONVENTION OF BRITISH COLUMBIA

seem possible that the doý cially weak holders, unaware of.
tic market could expand rapid- MUNICIPALITIES. market conditionsý or-4etermiiied

enough to absorb the, produc- to take their loss and rescue a part,
of prçsent mills, together with of their investment constitutes a

output of the mills which stu- RECENT ANNUAL REPORTS. club held over Paci' 1
fie Coast forest>

ts of the stum.page situation PolicY, which under present con-
eve will. bc buili during the MININC THROUGHOUT BRITISH ditions will render -it ùnpossible-

five to 1 ten years. 'rhe obýject COLUM -BIA- for any government to Insist on'
e investigation was to learn clean logging, or in uther words

possibility of Canadiau luniber lack of broad enough niarkets,
ucers entering forcign niar- -rFqtis-r COMPANY NO-r ES, COMPANY 1 NOTES, that 'restricts ôur logging to, the
to auch an extent as to keep INSURANCE, MUNICIPAL, LUMBER, cream of the forest and on even
fully employed, capital pro- MINING, At4D OTHER IN. the- best tracts leaves a third of

and, to prevent the ruin- F ORMATION. the timber on the ground. We al!
ditionà whîch havé. been know that while, suchconditions

t ast virgin
-hére ýron1 tinie to finie, m- continue, thesL,-th 1
g in forests-will be destroyed with-

omeeib M rket, out being utilized.
e provincial forest Éervice, vil Here, then,ý:îÉ the: #oblm'foi'
rting fhisý investigation by'the Departrriént -of 'rrade the forester on th, Pacifie slope....It is a greater problem,
ommerce, did so bécauseît té r taliied that ise forest than fire protection, now that Co-op'exgti nig 16rees have con-'
istration in British Columbia dePendwýuPoü4hcre bc- trolled fire losses. ',rhe forester onthe Pacifie slope must,ý
ofit instead of loss in thelégg=,§-and lurnbering busi- tronden his outlook, he inust blaze a new trail,,aÉ,d while heà
In othe parts of the warld, w tre-,t.he, forestry idea 'may have in certain denudèd districts the saine daties-as the
velop'éd,:the duties cif the forest 1 cri: broadly speaking, foresters in the east orelsewhere, in regtocking

e publie. or private forest' 
and protect

ricted to, protecting 1h, S, wm,.kiti foerests, hie grcat work is theý.hâedl1n-g f thé
fire "ýttful use. 'A portion of tim, In- :vast Ï.... a6 It ý0f in

lôes b - ot, w ýî le nCh iý1ý:Maàe-.fhae1f may
t' néceeAtiý, foi be,.ptit on the =rket, only as the market reqeu it wie

i>ortion,.forýl aÉi ýflrmlý convinced that îf out waste, without loss'in operating and Ouý fortit
to piýet«t our = ding- tixnber in British Columbîa deetruction.

d we Tilu§t makeï tMÉ-1 iÈé prôbiée' whiâ has
tI lin ettextion, ý'mUà1_&nd fire-fighting aidoi 1,,Forest Servicé sinc'e the 'Entllrw=ry

Ç-o1=bi4i,ý bzs not ou oï the gr Î
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problems of public policy in British Columbia, it is an
in which all governments administering forest lands on thel-l'
Pacifie slope are vitally interested. This problem of overl

BANK O F M O NTREAL production, can be met anly in two ways, by g-reater
of lumber or, by control of eut. The control of eut has nevet'l

Establinhed 1817 yet been considered. The hope of all interested bas beeri il'
greater sales of lumber. The Forest Service in siqpport
the investigation of foreign lumber markets through tha,"ý,

Capital Pald up, $16,000,000 Reserve Fund, $16,000,000 machinery of the Canadian Départment of Trade and Co1Ëýý,
Undlvlded Profits, $1,321,193 merce, desired ta learn once for all, what foundation

Total Anet$, $390,421,701 reality lay behind this hope.
1 bave endeavoured, as briefly as possible, to.make cled",Ï"

that the over-production of lumber here,, both real ac4l

BOARD OF DIRECTORSz tÈreatened, constitutes a grave public problem, This ov
production should now and always receive the eaÈnest cO

Sir Vincent Meredith, Bart. Pretident sideration of foresters as the greatest obstacle in the way-
wise, permanent management of standing timber and titn

B. Angý&, FN,- E. B. Greenshields, Esq. Sir WiUium Macdonaid lands, and of loggers, lumber manufacturers and private
HS. Rabi. Macluy Lord S,6ugknmy, K.C,1ý.0ý C. R. ýHumer, Esq, dividuals, as the greatest hindrance to, profitable and sotiffl
A. BamfflLïm Lq. C & Go", Eq. H. R. Drùmmond, Fiq. commerce.

D. Forbu Anps. E&q. Wdfiam McMa*r. Esq.
The expo-rt market has not yet been of great irnpor

ance. At present it takes about 600,000,000 feet annual
Head Office : MONTREAL something equal ta the gross output of three good-sized sa',

Sir FreWck WiMmna-Tayl«, LL.D..'GeneraP Manager m .ilis. It bas been felt, however -(perhaps because of
long years of talk of an approaching timber famine),X D, Breluyae, Autgant Cenerai Manager this market should soon expand sa rapidly as ta providé

Th q6ut Cýnad& and Nmlouadland relief for Pacifie Coast'conditions. The abject of rny inve
J MdAgenclu Allô at 14nJon Euttkud; gation was ta ascertain if and how the export market tn",ýAn J"New Y;;Ïý C"ge and Spokane in tEc United Stal

relieve Western Canada's surplus of timber production.
1 have visited the countries which in the past haveï,A GENERAL 13ANKINC BUSINESS TRANSACTED

about one-half of the Douglas fir exports-United Kine
Europe, Africa, India and Australasia. The, countrfes it

D. R. CLARKÉ, W. H. HOGG, the other half-China, Japan and South Ameiica
AcUng Superfnt«dent et yet been investigated, but doubtless the fundar jenta
bru" Columbia orages$ Vancouver Branch ditions affecting probable future demand and marketinVancouver be found much the same everywhere.

Douglas fir has come on the markets of the world a-
Wood, It has gained its entry because of the Ueat le
an d dimensions in which it could be secured. The stail
Wood for interior finish, flooring, ceiling, everywhere,-'.
or rough construction in Euro e and Africa, is ScandinBaRk of Rfigsh Nodh Aurin or Russian deals (spruce and pine). The-se Woods are.,

FAtablis ed in 1826 in pref erence ta Douglas fir even wheré th ey are more c
They constitute the bulk of the European and Africa

incerporated by Ioy*l Charter in 1840 ports and are universally used in Australia for floorin
pald-Up Capital . . . dressed stock. The exports lfrom Sweden alone are àý,
Res«Vo Fund 83,017,833-33 3,WOffl OW feet per year, twice the entire. eut of B

Columbia.
ilem Ofko In canada, Montreal

H. B. MACKENZIE, General Manager Pitch-pine is the great tompetitor of Douglas Ù&Xr f
in public works, the better class cd interior finîshý h

Advisory Oo-ittee in I&ontreal; floorings, harbour and railmad uses., MMerever in E4
Wr Rerbert Amea, ýLP,, W. R. Miller, W. R. MacInnes. Africa or South America pitch-pine can be secured it is

in preference to Douglas fir.. The on1y markets vî,ýî1
13ranches In 13rMsh CelumbLa which Do las fir has reached anything like gentral -u

Aga" Kérriadale Prince Rupert the Southuïèa Islands; elsewh&eît ha:s reached caly,â
Lmoolet Quesnel tîal use and has yet, ta compete, with ather im rted

which for various important purposesare still r eecr>r
Vaqul=lt 150-ffle House Trall staple necessities for which Douglas fir caýnn13ý saf

Prince GeorÉç Vancouver substituted. For instance, in Austràlia all.c-éiage,
Victoria Partitions stock, flooring and imported. w. her.

are Baltic, chiefly Baltic spruce. Over:$3,,TzKoN. TERRITORY
this is imported year1y at prices which. we migh r
com. petitive.Savlngs trfflrtment ait ail Branches, 1

A plain, duty faces those intérested i the prOdOÈ,6081 talaitiles avmiable to mtomm tmporting gSdo
Pààk creffl. of 1)ouglas fir. They should at once-orgafflo ta

that at least in all countries, whereýPacific CoastW

C080060111118 MA" à* immn, no» pnces competitive with either Raitic or pp
their use may he made more gerteraj.- ManyÇ#çwar tatters. cre&t àn,& 1 rly-
existing in the umof Deuglaefir particu

'r *ew moved' _1he possib!ýitîe8 existi f
the wood,. provi&d it were hacked by an effitikft-
for teaching the consumer,, may be illustràtc4 4-4A.
8ýanbes, Baltic t-wo4ach planks hav,* Wng, 1WM
n=ts Qf Afrim to suppp2t tnen,
mine-pùrchaaing agmt, finidint, Dý
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oured to substitute it, but was forced hy the men to use Coast woods for Baltic and pitch-pine bas been greatly aided
.twice as great a thickness of Douglas fir as had been cus- by the war. The enormous demand suddenly created forced

mar in Baltic, for feax it might not be as strong. The thousands of wood-working establishments, railroads, in-
arne obstacle was met when Douglas fir planking was in- dustrial concerns, engineers, to utilize stocks of Douglas fir
roduced in British naval yards last year. Similar conditions for purposes for which they would have refused it under any
revail in the use of Pacifie Coast woods for finish and trim. other circumstances. They are now familiar with the timber

A few cases of dry rot, which might have been prevented, and in the future will accept it whenever it is cheaper. The
were, th-rou-gh the lack of, interested representatives on the demand for the timber, in spite of the preferred Baltic and

Ï,ground, allowed to wipe out Doùglas fir as a flooring in pitch-pine competition, could be greatly increased if the
irica. No imparted flooring, other. than Scandinavian, is combined Pacifie Coast manufacturers co-operated to edu-
"d in Australia, although our spruce or hemlock would do cate foreign consumers, as is donc by the producers of
tiite as well. In the tropical Fiji Islands Douglas fir floors practically all other commodities.
ave given absolute satisfaction for almost a generation; in
very ather country visited they are almost unknovýn. South I am not yet prepared to say, taking into account the

rican railways have, always preferred pitch-pine and Bal- effects of increased timber use, diminution of other supplies

îc for railway truck sides, and flooring, and have consistent- and more effective marketing organization, what may be the

refused Douglas fir as a substitute for pitch-pine car sills. expected volume of demand for Pacifie Coast woods. The

n the, other hand, in a similar climate Douglas fir is used market could readily be doubled at present if modern selling

ikh, satisfaction in Australia. methods were adopted. Taking into consideration the other
factors mentioned, I believe it may be again quadrupled in

Australian mines depend wholly apon Douglas fir for a decade.

ining timbers- They believe Canadian fir to be heavier Against this probable new demand for timber must be
ala timbers from the- United States, and as the mining set the possibility of opening up Eastern Russian forests.

ber is hauled- several hundred miles inland by rail they Great areas of pine and spruce exist near the Pacifie Ocean
ave placed an embargo on the use of Canadian timber. On in Russian territory. A small export business is now de-
c cýther hand,, less than hali the mines of South Af rica will veloping. -It is to be feared that British, European and Jap-
e Douglas fir; pitch-pine isthe staple wood and is used at anese capital will here open up new forest areas, with un-

onsisteritly higher prices. The mines, that.use Douglas fir fortunate results for us. I shall look into this question with--thirds of the fir they useaul it 500 miles inland; about two , i
Canadian, and none of thern have yet discovered that it s n the next few months.

envier than that from the United States. If Canadian tim- Granted an increasing market, we have yet no assurance
tr is not heavier in Ainea it should not be heavier in Aus- that it will greatly assist us in taking care of the over-pro-

lia. If Douglas fir represents a saving to one-half the duction in Western Canada. We do not get as great a share
înesý of South Affica it should represent a saving to the of the business now as we might because we do not endea-

or Jialf. vour to get it. Excepting for a very few mills, who have
.It rau 1 st bc admitted that Pacifie Coast woods are only kept in touch with the export business, the attitude of the

t in their preliminary uses. abroad. Four factors which manufacturers has been "we do not care about export busi-
ness." The reasons for this. lack of interest in the export

st lead to increased use of thme western timbers may be trade are few and readily located. The mills at present ex-
fly reviewed. isting were built especially for the rail trade. Such export

(1) Many countries importing our woods have in the trade as was looked for was chiefly in schooners not loading
over seventy-five. thousand feet per day. Ninety per cent.t depended upoti us for almost a negligible supply of of the export trade in normal times has passed to steamers

requirements. even Australia produces dômestically
ice as much, timber annually as, is imported. Our timber loading as high as four hundred thousand feet per day. Not

used only for studding, rafters, joists, and rough con- sufficient Canadian mills have kept pacewith the loading

-tittion and sheathing. Australian slipplies, as well ab facilities existing in the United States to constitute thîs a
-1 ofNew Zealanè, are rapidly dimini8hing. Imports 'Competitive buying market. The mill managers and owners

t încrease to make up the balance. in Canada have almost all been more familiar with the rail
trade and have given more care tcý its development. Many

ýof our mill are not, taking overhead into consideration, in
Great Britain ed eumpe have depended upon s

ropeàn supplies, chitfly adj ' a : cent to the Baltic. The a position to, manufacture for the export market at costs
digal ulst of timber during tfie war, the Construction dur- competitive with the United States. The domestic market
4he war of pfobahty four tirnes as meny buildings, public bas appeared at various periods, the preseni for instance, to

.rks and iMpîrovements às now exists in Canada and the return higher prices than the export market. Whenever the
teration of forest.s along the widespread firing line,, must domestic market bas been higher most of the Canadian mills
e upset the forest balanre of Europe and çxeateda deficit have neglected their export opportunitîes, with the result
ç met frdm immtations. that few permanent connections have been developed., Ca-

(3), Many importing countries are on the threshold of nadian mills are criticized by many buyers for showing an

1_Qprnentý 'rhis..r«s 1cfflarly true of Aftka, Asia, Aus- unwillingness to quote on inquiries for future delivery, for
par, getting behind on deliveries of both parcel shipments and

a and South. Amertea.' 'rhe development of these coun-
will not open up new Supplies of canîferous timber, cargoes, and for overlooking many little points of attention

fo foreîgn customers.
]y produéed, easily wOrkedý adaptable to a variety of
ImpcetaUons, wM ýtheWàre in1ýréase. These conditions existing over a, terin of yéars- have

4) ay R'MOst clQsedý eritish ColaMbia, ports, against1he «POrt of.The fSld ft=, w-hith , Îmports M bé drawn lumber., The foreign imperter hàs discovered bý experience

refopenySt.shrizký Piuk-pine«portstoallcoun- that the rnanufucturint and exporting facilities for handling
IÉp« 1 s Hk é up i a large cargo trade; do not

t«g hf ali, haVe Warkcd all the item . 1 lély tà ccm

tnt failing Off ià fl>e qt1afty ýan.d: ffimensfon of exist in Our portý31 to such aq extent as in United States ports.

in t1m #eet t= years.,,rh«é -have been Therefore, all fôréign connections have been established in

ýMý repcrem wé Staîld ready to, maký e United Statesportsý w'th the resuit that shipping and -tfter-.

fit*tr spitable iS thé ý salft p«ipô .ses.: 1 chandizing of< all lumber sold fortign is controlled by United

"ta,,", interestsý If the export trade.increaftd rapidly we:
guveenfng the ýo«skçre dewaad for fir act would .get littleý or n>ôiQt. of the increaqe, so -long as our

ratUr arddly. The -a'ubstituddn of Po&Wr, prescnt facilities and attitude rernained unchanged.
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Canadian mills cannot bc blamed if they have
covered in the rail trade an outlet for their product that "I
bc more profitable than offshore shipments and permanentlï
satisfactory. It is'to bc doubted, however, if rail trade caý%
bc depended upon for more than temporary relief.

We know the present conditions cannot continueThe Canadiau Bank Of COMM'OrCe definitely. The only possible logical course of events
Head Office-Tcrontc-, Canada bring about the opening up of the mills now closed dowtL,

The rail prices will then fall to the level of the export prices,,
Pald-up Capital $15,000,000 if, when all costs are taken into consideration, they have Oôtj,Renerve Fund - - - 13,500,000 been at that level during the average of the past five ea

The situation will bc intensified by the certain erection
SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., President the next five years of new sawmills by those timberr oo WlJOHN AIRD . . . . . . General Manager who feel they must soon realize on their investment.
Ji. V_ P. JONES Assistant General Manager existence of a certain working. over-production on t e

mestic market will lead a few at least of the mill-owner
','hts Bank han 370 branches throughout Canada, In put their mills on a basis where they can compete with aii

San FraneWo, Seattle and Portland,-Ore., and an agency gro-ups of United States mills in despatch, price and qualit,
In New York, also branches In London, Eng., Mexico City There is room for improvement in this. direction. ar
and St. JohWa, Nfid., and bas excellent faellitles for tranB_ ment is that the same forces that have driven nited tat
acting a, bankIng business of every description. mills into the export market at the present lèvel, ill, it

five years operate in the saine manner on Canadian ills.,:.

Savings Bank Accounts is to bc hoped that before that time sorne co-operative J.-
will bc discovered of controlling lumber prices so as

Interest at the current rate Io allowed on ail deposits vent selling àt a loss, of marketing all grades àbroa
of $1 and upwards. Careful attention toi given to every of robbing our stumpage, and of handling the fund ta..
account. Small accouats are welcomed. Accounts may serious condition created by the presént method of tfül ......
be opened and operated by mail. ownership.

Acceunts may be opened In the names of two or more We may, therefore, look forward to a time W.ý
persons, wlthdrawals to be made by any one of them or sufficient mills will exist in British Columbia, thoron.by the survivor. equipped for the export trade to constitute this, a competit,

buying market. So soon as this is a competitive bu
market, in which a foreign buyer may depend upon ha
every inquiry filled at the saine terms as in the Un
States, there will bc developed here the exporting, trad'l
and shipping machinerv. This organization is necessar
represent the foreign buyer, acquire freights at com eti
prices, assemble cargoes, place buying cargoes most adi
tageously and finance shipments. Until such an or

THE tion is established we cannot expect to develop any IW
tant export trade. Trees, harbours and sawmills irni th,
selves'do not constitute the sole basis of an export trMerchants' Bank of Canada There must bc, further, a perfect willingness to -ineet-,,,
competitors at every point of interest to the buyer.

XSTABLISHED IM4
Whether the export business that will come wheyl"..HEAD OFFICE, MONTREAL are forced down to United States export prices will col,

a profit or not, will depend upon the cô-operative'fo
Paid-up Capital $7,000,Ow awakened on the whole Pacifie Coast. Foreign pricesReservt rund - - - $7,248,134 always bc fixed by the person willing to sell lowest.
................ .... ......... -........... ...Sir H. Montagu Allan co-operated in maintaining prices at a profitable levelý,'t

Vice-President ...... ..................... -............... K. W. Blackwell would in no sense 'bc decreased. This is. a matter 01.'
F, F. Hebden, Managing Directer. great importance to investors, manufacturers, and the
D. C. Macarow, Gentral Manager. that it is to bc hoped that governinents, timber-owin

T. É. Merrett, Superintendent and Chief inspector. manufacturers will bc able to get together to pr,>,ent"
211 Branches in Canada, extending frorn the Atlantic to se ' Iling of a great staple commodity below cost an'the Pacific. vent the, rapid skimming over and cQnsequent

Agents in Great Britain: Th 1 e London joint Stock Banl-, of a great forest area. This is a movement in which
Ltd.; The Royal Bank of Scotland. dian timber holders and investors should co-operate'

those similarly situated in the United States.New'York Agency- -- ---- - 63 and 66 Wall Street

Con«eàl .8anMng Buel»ss Train»cbd WORLDS RECORD WHEAT CROP.
soi .1 .beparbnéfirb at a11,13ranches In view of various clainis of world's record wheat,

Deposits received of Ont, Dollar and upwards, and for large areas, the Crowfoot Farming Company ai
inferest allowed avt a per-cent. per annum fàot, Alberta, submit a sworn statement of their t'es

tÉe ye'ar 1915 whic ' hprobably surpass àll properlY' a'e
ticated claims from other sources. From 1,356 a
Crowfoot Pàrm' r Company received an averagd Iï- -

VANCOUVER, B. CI, bushels, 56 in-f pounds per'acre of number
whcat, by, actual selling weight-4ffl acres wheat av

Oi-tieyflie a'W Pender Otrat*---.,G, S. HARRlàoNi Mgr, 59ý4 bushéls per acre'. Thése recbrds were estab,reific Ràithe. n-Câàadiân way
Albertà. A
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TheC services of tis journal are offered througanBIRITSH CO UMBIAinquiry column, which is open to subscribers and the
publie generally withoiit charge, for detailed informationAXTC~TAT''' or opinion as to financial or industrial affàirs or insttitu-IN A N IA L iM ES tions throughout the Province of British Colum~bia.

blihe onte01k n tidSaud of ea0h nionth at will be sane and conservative, anid that ail statenienta will
anover, .CSi 2-2, PacifieBuilding, 744 Hmtings St.W. bc as accurate as possible.

Telephoii, Seymo9ur 4057.

~ There is a somewhat atialogos situation i the United
;t',, ~States that is recorded in 1901. In that yerthe United

States was vey active in general industyadrdeTh
-4dres llcomuncaios t BitshColubia Fiancia T~imes 14te Spi witnessed a remarkable stoc market acvivity

AvriigRates on application. eutigi atonishig rises in priea4iueçsz
gers uch aste Uied States Steel Corprtion. Afrhoug

saeofth Northerii Pacific alyitd n ogde
Annual~ ~ ~ ~ ~ Susrpin aaa 20;GetBrti,8silns rs rc The agrcultural eprience of the year wasniedStte ad thr outres $.5; inlecoie, 0 ens. unorunte heat con oats, <and cotnyielded niqt

muchmor tha haf a average crop; yet business and in-

that ofa 191wihu ota ie a h anrya o
*f hi isu w pblshanadres tad ad enra poserty.Th pesnttrdesiuaio

On he ron pa e 0is o iff ren fr m aythng xp rieced tha hitorca
f r . .M c ila eor h riihC lu baF ret tad nlgis m y pr v tery wt ou erng o h
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3i

Recent Annual. Reports
Annual Statements Filed with Registrar of Companies, Victoria

ROYAL FINANCIAL CORPORATION, LIMITED. OKANAGAN LAND & INvEs«rmf-N«r TRUST COMPANY.

Registered Offioe, 703 Rogers Building, Vancouver. Registered Office, Belgo-Canadlan Block, Kelowna.
Balance Sheet as at June 30, 1916. Balance Sheet ae at June 30, 1916.

LIABILITIES-
Mortgages and Agreements for Sale ......... ............... 46,173.43 LIABILITIES-

Accounts Payable ---- ---------------- .......... ------------ ...... ............. 24,224,14
Bank of Montreal ............. ---------------- __ ........................... 32,463.52 Debentur ' es and accrued Interest __. ........................... ------- s 36 582-19

Guaranteed Mortgages and accrued interest ...... ........... lý,222-80
Wm. N. O'Neil Co., Ltdý, on accourit of Bonds (see 1-,

Contra) ...... __1 ----- 1 ------ ....... ............ -- ...... .... - .................. 88,400.00 Sundry ,Greditors ............. ........ ........ ......................... 1 805.9.

Capital Authorized $1,000,000, divided Ilito $600,000 Trust Ac-counts ..... > ........ ... _ ... ........ ------- _ ........ __ ................. 4 030-61 4,""

Tem porary Loans ............................. .................................... 31:297,90
Common Shares and $400,000 7% Cumulative Agency Accounts ---- ----------- _ ................................ $40,222.14
Preterred Shaees. Reserve for Losses ....... ......... ........................................ ------

Capital -Subscribed and Iseued- Capital Authorized ................... .............................. U00,000
Com m oli ...... ........... ............................... Capital Pald U p ........... ........ ............. ...... .......... .........
Preferred ----- ............................. ...................... _ 398,100 0...Reserve .... _ ...... .......... _, ............ .................

CapItal Pald Up- 
... 63 000,0

D ividend N o. 12 .............. ........................ ...... .................
,Com m en ...................... ............................. ........... 229,970.67 Unappropriatted Profits .... .................................. I...--.ý, .......
Preforred ....... __ ...................... ...... 325,10.75

Profit and Loss Balance ............... ...... .......... ------- 269.47 Total .............................. ...... ------- .................... ..... ý599,929-'

Total .......... ...... .......... ...... ............ .............. $746,663.88.

ASSETIS- Cash on hand and In Bank ............ ....... ...................... . 29,2000
Real Estate and Timber Rlght-.. ... ................. _ ................ $177,785.64 Loans ........... .......................... ..................................
Mortgages, Agreements for Sale and AccountB Re- Sundry Accounts ReceivaUle --------------- ...................... ........ 14,7

celvable ........ .............................. _.. -------------- ....... .......... 279,256.72 R eal Estate __ .................... ........... ... ...........
Bondz of Wm. N. O'Neil Coo., Ltd, (par value $130,300) OMce Furaiture ..............

and scerued interest ....... ......... ----------------- ............ 121,026.97 Agency Accountla ae per Contra .................... _$40,222.13
Stocka and Shares at Valuation- ........ » ..... .......... ............. 149,387.34
o ffice F urnituxe and Sundries..-. ............. » ............................ 5,682.00 Total ......................................... ......................................
Cash on -hand and In Banks, London and Vancouver 13,525.21 

7ý

W. G. BENSON, ...11 ý1ý11 ýe1
Total ...... .............. » .... « ....... .... ... ............. _.$746,6-62.88

E. B. MCDERMID,
Menaging Director.

WEST COAST FISHING COMPANY, LIMITED.
SABULITE CANADA, LIMITED. A",

Reglatered Office, Rogers Building, Vancouver. Registered Oftke, 734 Fort SbWt, Vlctctria.

Balance -Slieet as at June 15, 1916. Balance Sheet as et Auguet 31, 1916.
Î,

LIABILITIES- .J
Creffitors _ ....... -------------------- ............... ........ 66.00

Capital Authorized ------ -- ------- 1; .......... -_$300,000 Due to .......... ........ ...... .......................

Capital eaid Up ý ........... ---------------------------------- ---------------------- 289,719.95 Agreenientfür Sale ........ ------ .... ...... ...... ._ .... __ ......... »."
Profit and Lcm Accoulit ......... ....... __ ...................... 22,828.07 Aocokints Due by the Company .............. __ .....................

T otal ........... ... ..................... ........ .......... -------- $312,614.02 T otal .... ....... ......... ................. .......................... » .....

cash tri P - -------------------- .. ............. ................................. $ 60,567 ' 62
Accounts Recedvable ------------------- ý.«--« ............. ..... 4-47.88 Govornment Leufts ........... _.. .............................. > ....... .......... $ L

Raw MMeri-alsand Supplles on band as per Certifled Land, li5 acaw- ....... « ................. ............ ............................... .
Inventory .. ................ __ ................... « ............ ...... ........ 4,992.55 Lots 10, 11, 12 and là, EBquUnýa)t Diat. _ .......... .......

bOce'PurnttuTe at ygluation ------------- - ------------------ 60,00 Agreemént for Sale ...... ...... ...... ý» ............ ............
Oysten ln 1ýeÈ1s and pToperty accoulit ........ ............... 48$

FaCt Sit--, Baildîugsl Plant and Equigment, lese
M éclation ý_ ........ 20,019.47 Land, oysters ln beds,,pmpe-rty, Chemallius ......... » ..........

...... ...... Azcounts Due tke Company .. ..... _.- ... . ..................
insurance 'UneXpirÏÏ"'*' 26.50 JýUIs Recelvo-.ble a-ad Cash o4 4und .. ...... .... .......... ........
Patsnts at cost ........ ....... - ...... ....................... 226,600.00

T otal ... ....... ........ ............................... .............
..... ........................... I.«..ý.....ý..ýý....«..ý,ý7.--. ...... . $3l2ý614.02

L. B. MAIR, x S. ASHWELLI
Seçretary.

COLONIAL TRUST COMPANY,

Reglottred Office, 1221 Douglas Street, Victoria.

]Balance Sheet as at Julie 80, 1916.

(ýapjtaj ....... .. ...................... -------------- $500,000 Cashon hand and th Banlý ...... ...... .. ........

Capital Pa4d up ...... « ........ ... - ................ - ......... ......... Loans and Invefktments .......... . ....... .... ...

ùïIffled . ....... .......... ...... .......... . 2&118.69 Accoulits C-olleé,Uble .................... .......... ........ ....... .

....... .......... .. ...... .......... ... 2,00.00 Trut AeSunts *e pS (30iitm ...... ...... .... .... ......... .....

.... ....... ..... ..................... ........... . 34.60
uÛ100....................

-- ---------------
.......... ... ....... ... ...

Oxi
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TInpector of Municipalities.

-ýýirt IstllmntBrigsTha Lgisatonfroma the F'ùrat ster Counicils Act an the itoi Incroration Act, the
Act~~~~~~~~ Inoprtn e etmntri 80Dw to latter heixig extended and re-enacted affer the union of the

put .*IWith Tbe ~Colonies, continued until 1872.
A. to"Muniipal ct, 114."Th~e first comprhesve general Act was the "Mici-

pality Act, 1872." It was littUe more than a consolidation of
the charters o>f New Westminster and Victoria but it fr-

the prvied f the issuanaee of Letters Patent bythe Lieu-
estblihedin he ityof ewWesminter 16h Jly,18fltenarat-Governor in Council incorporating such other towns.

o>r districts as might petition for such incorporation. It was
ncyjaues so provided that the application of the AcIhud extend

L)ogls,,ovrno o te Cloy, nd- a by vitu of exdsting mnicipalities only after petttion therefor was
Ac o te mpril ariaen pssd n 85, utor ia mae ythe myror president of an s.uch uipaty

tiuiosanQrdinances for~ctin a
Wsmnter and teMyr of Vitra ,and etters Pat-

_,ýh pece nd oodgovrrimnt f te Clon. et were issie tote former on 24th Decemhber, 1872, and
The ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ h teni ositdo eencucloseetd

th atro 2t aur,183 h is LtesPtn
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EXTRA-PROVINCIAL COMPANIES REGISTEREDo,,.".""

"Fraser River Mining Company"; head office,Ho BELL -IRVING col LTDR Wilmington, Delaware, U. S. A.; Provinéial ;"M
head office, 144 Victoria Street, Kamloops;

(Insurance Departmont) Frederick John Fulton, barrister, Kamloops,
is attorney for the company ..... ............ .

INSURANCE "Neah Bay Trading Co."; head office, 1003
AND Fidelity Building, Tacoma, Washington, U.

S. A.; Provincial head office, 230 WinchFinancial Agents Building, Vancouver; Charles, Wilson and
Anson Wheeler, barristers-at-law, are the

Represent The Caledonia and British Columbia attorneys for the company ............ ...... .......
Mortgage Co., Ltd., of Glasgow, Seotland

PROVINCIAL COMPANIES INCORPORATED.
322 RICHARDS STREET VANCOUVER, 3. C. Iron Salesman, Limited, Vancouver ....... . .............. .. $ 2 5 0 02e,

Weir Machinery Company, Limited, Vancouver...'-.. 25,
Sidney Cannin- Company, Limited, Victoria .... ............ ...
£agle Timber Company, Limited, Vancouver ........ ........ESTABLISKED 1887
Trelawney, Limited, Vancouver ....... ......
Cypress Lumber Company, Limited, Vancouver-.--..... 10Y
McAr.thur and Harper, Limited, Kamloops .......... ....... *"--.- 10,
Western Canada White Lead, Limited, Vancouver 40,PEMBERTON & SON

COMPANY CHANGE OF NAME.
GOVERNMENT AND MUNICIPAL The Dominion Educational Films, Limited, has applic''. for _to the Registrar of joint-stock Companies, Victoria, for-BO ND DEALERS change.of name to "Dominion Film Corporation,- Limit

ASSIGNMENTS, CREDITORS' NOTICES, ETC.

Andrew Henry Mitchell, contractor, 2618 koseb
PACIFIC BUILDING VANCOUVER, B.C. Avenue, Victoria, has assigned to Amos E. Mitchell, fi

cial agent, 506 Union Bank Buildiýg, Victoria.
S. H. Conner, carrying on business 'as "The Trail Ste

Laundry" at Trail, has assigned to Thomas Corbett, brok,
Marlatt Building, Trail.Phoenix Assurance Company Limited .11

Robert Stewart and Alexander Stewart, carrying'.
FIRE AND LIFE business undèr name of "Victoria Cartage Co. " at 1

Wharf Street, Victoria, have assigned to William Ped
merchant, 816 Princess Avenue, Victoria.CEPERLEY,, ROUNSEFELL & CO., LTD. Adolphe Boileau and -Alexina Boileau, hotelkeePé,

Winch Bw1ding, Vancouver, B.C. Rossland, have assigned to Richard T. Evans, deputy sheti.
Lèo»e Adjusted P»M ln Vancomer Rossland.

TheGenerai Administration Society British Amerîcan Trust Company LimM ', ' ',
Head offiée , mon&em BrMm coiumbia efflwe à Vencemer Acte » Trusteon, LJquidator%4 Ass4gnees and M&nagW*,ý

properdes
p Up 8125,W0.00 Conoral Agency fer FIre and LJabOity l»urance

SAFE DEPOSIT BOXES FOR RENT
'rnuteet, Executors, Adzninistrators and General Financial Agents 198 Hastings Street West Vancouver, B

Çro« Foncier Bugding, Vancouver, B. C. Branch Office: VICTORIA, B. C. Phone Seymour.

MONTREAL HALIFAX ItORONTO WINNIPEG VANCOUVER GEOFFREY L. EDWARD
537 PENDIER STREET WEST VANCOUVER.

DALE & CO. LIMITED
Moine and Fire Underw-riters ESTATE, MORTGAGE AND INSURANCE A EW

M-110 P*cific IW]dlnà, 744üowg. sý W. A99uiý*Ncz Co. L-rm QIL*9" MAMON, LONDOý- 0«0ý

Tidèpbme Seyeào .ar VANCOUVER. B.Q

,,[-'Trusts Corpordion
Toronto Gemý.81 STOCKS ANDBOND

$71,80,470
Eximpffl". FMANC9AL AQEM Bo«bt'md Ud « Cowxdàoion.

!ýj" *Iùlnwg àddwwy Boudi ýk IL Maffliu, Ký0- (ébaftmm) "d Cbf#*eý New Ys& wW Um»dîou EWâkaxot%ý
et, vmo=vW, #Bd Rý P. Butobut 4Md F. Et. PembotS. 01 nireet PrWaté W

4PIr Ç40tud«. offlim MNANoijtt A«*T- V



WINDIG UPPROCEDING. cotingen~t lability on mortges and iavestments guar-

At a extraodnr meing of the NaamoDiy and s~tpn,4 o rn
SuplyCo py imite4, special resoluin le ase e presuimed tlhat the cornpany lias since been £elieved o

for t~~ wii4i~ p 4 tt ~~P~lY~ »d is contingency.
theapoitnment ofA E. Planta, 221 Comeil~ Stet On the asset side of the ledger, rnost noteworthy is the

or o M~ i~f~ M~OIi4, tie esten ~ increase in cash, which stoo in~ 1915 at $8,314.63, but now
BoiayVnovr,<re~ stands at $13,52.2.1Real estrte and timber riglits have in'-

cresedfrm $66,5188 n 115to $177,785.64. This isJonDahe is appoinprovisiona lqidator.
probably accouted for inteacquiition offoreclose pop

~N1VRANC FOK ~or the same reason Mortgages, Agremets for Sae
adAccounts Payable have decreased frm$0,6.9i

TeBrits Crownx Assurance Coroain Limited, 191 to $279,256.72. The O'NeiI b~ond account has deae
has eenlicnsedundr te "nsurnceAct totransact in from $123,660 in 1915~ to '$121,026.97.Stcsadhre
BriishColmba te bsinssof -uaanee insurance have been reduce4 on the Copany's books from $152,

an f uomblelabltyisuace imite to isrne 205.8 in915to $149,87.34. Offc Funtr ndSnre
aganstlos o dmag fom ccden o inuW suffered by have alo been charged off to depreciation frem $6,270.80 ini

any ~ ~ ~ ~ ~ ~ h othe pro hnteisrdcue yaatomobile 195o $5,6200

mortage inBritsh olubia, the diree4ors are to be con-

DEETR BYLW APRVD <yltdonmkns xeln a xiiino hi
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the interests of the shareholders would be better served b
i he Royal Trust Company arnalgamation with a larger bank, then by continuing itO..

HF-AD OFFICE: MONTREAL separate existence.
The tendency of modern banking has been towardî

capital Pully Pald ýi,000,000 amalgamation, and the creation of financial institutions
nesme Fond 1,000,000

BOARD OF DIRECTORS; having large resources for the purpose of financing moder',

Sir Vincent Meredith,ýBart., President industries, and commercial requirements. In this respect
Sir H. Montagu Allan, C.V.0., Vice-Preofdent Canada has not differed frorn the ractice in England andB. Angus E. B. Greenshields P

À. Baumgarten C. FL Hoemer other European countries.
A. 0. praithwaite Sir W. 0. Macdonald U der the terms of the agreement the shareholders of& Z ChamberUn Hon. R. Mackay nR. Dnimmorid Herbert Molgon the Quebec Bank for every three shares of Quebec Bank

B CýordS Lord ShRughnemW, ILC.Y.0.
gon.,Oir Umer Gouin, K.OXýG. Sir Frederick Williame-Taylor, LL.D. stock will receive one share of Royal Bank stock, plus $75

A. P. Hoit, Manager in cash. Fractional shares of Royal Bank of Canada stQcý
BRANCHES IN BRITISH COLUMBIA: will be paid for in cash at the rate of $225 per share.

Vancquver-732 DunsmuIr Street. A. M. J. Enullah, Local Manager. The Royal Bank of Canada, with its long establisfied'L
VICTORIA OFFICE: business, its splendid organization, and large earning powesiBank of Moiltroal Bulidirio, Baatlon Street. needs no commendation.F. E. Winalow, Acting Looal Manager.

Three directqrs of the Quebec Bank will be added 10
the board of the Royal- Bank. The Minister of Finance hâlx

g. a AgitoyD, J. S. GALL, given his official consent to the merger.

Notary Publie. There are twenty-three branches throughout Canad#', ""
where both the Quebec Bank and the Royal Bank haveI,
offices,ý so that it is presumed that the superfluous branche-A,
will be closed. These Quebec Bank branches are
lows: Montreal, principal office on Place d'Armes and

(Egumtolpb others scattered through the city; St. John, N. B.;

Estate, Financial and brooke, Que., Hamilton, Ottawa 2 branches; Pem r
Ont.; Sturgeon Falls, Ont.; Thorold, Ont.; Toro to

Insurance Agents branches; Winnipe , Regina, Saskatoon, Swift Curree"ý,
Momberit Vancouver Stock Excbange. 9

Calgary, Edmonton, Medicine Hat, Vancouvýr and Victor ïa,,
We apecialize in conservttive Firet Mortiage invettMents On besides the Quebec office and four city branches.

improved Vancouver City property bearing 7 to 8% interest.

325 Homer Street, Vancouver, B.C. B. C. ADVISORY BOARD OF TORONTO GENERe
TRUSTS.

The following gentlemen have agreed to se ati

advisory board in connection with the British ColU..Mbiâ",
business of the Toronto General Trusts Corporation:-

Messrs, A. H. Macneill, K.C. (chairman), and Eric.
Hamber of Vancouver, and Messrs. R. P. Butchart andý1î1ý,,ý,1Canada f erm anent B. Pemberton of Victoria. .......

-4

The names of tbese gentlemen are an assuranceM ortgàge Corporation the management of all business arising in this Province
have the sanest handling.

Head Office Toronto

ESTABLISHED 1855 "A Canadian Company!or Canadiaas"

Fîre0j4ent-W. 0. Gooderham.
nrot Vice-Preeident-W. D. MattkeýWs- The ori«ti'sb Colonial Fire Insuranée Co 7
,Second Vie,--Pregident--0. W. Monk.
igint Gmerel Managerf,ý--R. S. Rudson, John Massey.

Aeo«s FOR IL Ç.Superfutendent of Branches & Socretary-(;eorge H. 2mitIL
PaW-Up Capltal - - - $6,0MOM00
Reurve Fw>d (Icarriod) 4,750,0W.01) Royal Financial Corporaten, I:mftedý'"

33,"15,24274

432 P!Mtirde Street, Vancouver.
f MAUAGUR. GEORGE L. SMELLIE

Aluffloiq ANDmm To Lof& Accour4TANT

àowciated wfth the above Comomtion, and under the
and Management la 807 IYORTH WCST TftU$T BUILOIJMO VAIdccuyeft, 13-çý

The Canada Permanent Trust
Company The Non stumsNip Conwany of

lamr»mw by tbe I»mlulon Parllament Tbds Trust Umm
Comffly la weW94 ta w,,cept and Icizemte Trusts of evory Mrequent and rowalgr O»nimo te 'AU - »Wamnto,,

att iit Fxteutor,. Adinlnistrator, likuidatcw, zint Su4m a" caup«iço A» ille Nortbarg a C. eù"jý
Guardjap, curttar or, cÜrbmibtoe of the ê9tate of a lu=Uç, Por tuil lntor=tloiu tu to trelUbt and pffleager tato
S&- *ny bramt of the tuoine" ot a Legltlm*te Trust Co=- and tigles of @MRat a»Ir te
PMI *IQ;.bm4 k*IWPI apil ýproee 4#týttm Hud offfft ai fflgil, fffl *f lpot*li 99rmi -
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Reotof~ Poici Suprintedeut Gute Isue Re - The only lag i i unorganized districts were mill
cenly oves Oertions of All Clse0f mInsrance fires. The s destruictive of these, already referred to in~

Up tothe eginnng o the ear.the report of last year, occurred on April 4th, 1915, àt oi
*<>aplix Carefu investgato sowd thiýre tohave been

At he nd f 115 hee wre 14 ompnis lcened toofincendiary origin, but evideuce as to the identity of the
Doiin Provincial perpettator of the crime was not obtainaýble.

S.Thirty-tree~ fie of allree suspiiu origin wçre re-
ported to the dçpartient an investigte. Te were three

- convictions for arson in the Province during 1915.
At the end of 1915 tlere were licensed under 'the "Iu

Unied taes f merca................ 2924 surance Act ninety-for compaaxies, as folw:

Ne el ...... -------~ Where incorporated. lieses ficenses.
S w d e .... ....> -- ... ... .............. ... B r t sh C o u m i .......... »..............

C an ada .......« ---------- -*-........ 3
Tota s ..... .... ..... ............ .... 8331 t e Pr v n s of C ad ......... 51
Durngtheyer te ritshDomnins enralInurGreat Brtai .................... ...... 178

g.rce C o pan , ir it d, bt in d o m i io lce se o us ra ia ...... ..... .......... ...... _ m.... ...

fra sa t ir , nl nd tr nsp rt iton a d pr nk er-ea ag H ng K o g ........ .. ................... ...

.'in uran e. nite Sta es f A m rica23
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RECENT FIRE LOSSES,Sée Vs. regarding Your
Recent flre losses reported to Superintendent of InsurauG0

Power Problemsand Victeria:-

Burnaby, Sept. 19.---Sperling Avenue; owner, P. w. F-air-Vel,'.
unoccupied wood dwelling; value of building $1,200, insurance onP ow"er R equirem ents same $750; value of contents $300, lnsm'aýnce on same $250. TotOJI
loss,, $1,600. Cause unknown. Naitional Ben Franklin.

Chilliwack, Sept. 25.-Wegtminster Street; owner, Es;tateýof J.
We Sell Electrical Energy Ward; accup,,int, Max Green; wood tobacco store; value of building

not stated, lnsurance on same nil; value of corUents $3,500, Insuf--Throughout the, Lower Mainland. anee un same $2,000. Total lm, $2,000, Cause'unknown. LondOI14-
Guarl Empleyers' Liability.APPLY:'

WESTERN CANADA POWER CO., LTD. Chilllwack, Sept. 26.-Westminster -Street; owner, Estate of
Contract D Ward; occupant, Chilliwack Shoe Co.; wood store; value of buildi

CAR'rER-COTTON BUILDING VANCOUVER, B.C. $2,000, insurance on Rame $1,200; value of contents $10,000, lniS
ance on same $9,000. Total loss, $600. Cause, adjolning. Impe,
Underwriters, Western Assurance, 'Weetchester, London,
Commercial Union.

Nanalmo, Sept. 27.-Kennedy Street; owner, Patrick Kil aln,
occupant, Pred. Killam; wood idwellIng; value of building
Insurance on same $1,500; value of contente $1,500, 1n13urancý 0

ONG Distance Telephoning is not a mere word same $1,000. Total lou, $1,920. Cause, loverhested s-tove. A
L of Hartford, Commercial Union.

message; it is a conversation-a live conversa- Nanaimo, Sept. 24.-116 PrIdeaux Street; owiler and occu
Joseph Jeakinson; wood dwelling; value of building $1,50, Inslet,tion, in which emphasis and personality can be used, ance on same $1,000; value of contents $750, Insurance, ou 00JUI

and a definite and complete understanding reached. $260. Total lm, $490. r-ause unknown. National -Ben Franld

Revelstoke, Sept. 1.-]Dighýh Street and Vernon Avenue ow00r'ý"
,There is no waiting for an answer. A. Pradolin; occupant, Revelstoke City Band; wood ba ýà 'rué..

value of building $2,027, Insuranoe on same $1,800; value of con
$500, Insurance on same $300. Total lm, $2,527. Cause, spark f
chimuey, Northern Assurance.

Spallumcheen, Sept. 25.-S. E. U Sec. 8, Tp. 35; owner
docupanýt, B. P. Young; wood grain warehnuse; value of buil

B. C. Telephone Company, Ltd. $1,20e, value of contente $1,300; no insurance. Cause unk».O .

Vernon, Sept. 28.--Coldotream Road; owner and occupaunt, P
Ellison; wood concrete basement barn; value-of building $8-
value of contents $400; no Insurance. Total lm, $2,060.
unknown.

Canadian Northern Railway
TRANGCONTINENTAL ROUTE-

L«ve VamSuver 9.00 a.m, Bundam Wedneâ"yo, FrMays

SHORT UNE TO EDMONTON AND
AL MINING REGULATIONESLOTHER PRAIRIE POINTS SYNOPSIS OF CO

EIXCTRIC IÀGHTED, STANDARD AND TOURIST Coal mining rights of the Dominion, in Idanitoba, Saakatchç.ý;,ý.

SLEEP4RS, DINING AND COMPARTMENT and Alberta, the Yukon Territory, the North-West Territoriel.;013SERVATION CARS in a portion of the Province of British Columbia, may bc leased
DAILY elÉAVIGE-VANCOUVER- HOPE

and Intermediate Points a term of twen ty-one years renewal for a further terra of
years at an annual rental of $1 an acre. Not more than 2,5807.00 P.IL Leatè.'.. VANCOUVER .... AýrMve A-3L 1I.C011.00 P.M, Arrive will bc leased to one applicantHOPE .,.-Leave A.M. .7.00

P-or complete tniornmtion, apply any Canadian
Norithem Agent Application for a lease must bc made by the afiplicant lit

sonto the Agent or Sub-Agent of the district in which the-

City lricket offte, 605 Haàtiïigt St. W. Tolophone, Bey. 2482. applied for are situated.

In surveyed territory the land must bc describleil by sect
or legal sub-divisions of sections, and in unsurveyed terrift
tract applied for shall bc staked out by applicant himself.

Each application must bc acçompanied'by a fee of e,--adic Crodit Mon's Trust Associallon Ltd. will bc refunded if the rights applied for are not available, but-,

Va=ouv« Coce- 2nP4CIFIC BUILDING otherwise. A royalty shall bc paid on the merchantable ou
the mine at the rate of five cents per ton.

ROY e VINNING, Managers The person operating the mine shall furnish the Agent
sworn returns accounting for the full quantity of tuerchau

REPORTING DEPARTMENr coal mined and pay the royalty therton. If the coal

L* mmbalk4 CI who6mk Rmu6dtwng beîng operated, such returns should 'bc furn
."d jo"g k"M &-ohm C-a&l we un once a yeur.

ply
The Icase wiÉ include. the coal mining rights only, r

Chap. 27 of 4-6 George V. asacnted to, 12th Junei 19M.

For full information, application should bé made tô
tary of the Department of the Interior, Ottawa, or to a"

bâ" 10 effly P"iam. WC 6w en mrpowwd Lud" lw the, eftidew =4 Sub-Agent of Dominion Lands.

W.

,Me, (Rw Q041b s'Rome. $m'W Dois D.epey lwàiioter- or thi , rot-,
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conenton f ritsh olmbia Munkcipalities
Governmen taBePeiionic4 ta Assist Municipaltis for used by tfrem ina organized murnicipalities ness suc lanids

Lossof eveue hrogh olders ReiefAct-Re- were actually used for bona fide railway purposes.
vison f uniipl At RcomenedGovernmen~It "A reconimendation from the Woneil' F~orum of Bur-

Aide Ralwas Nt taBe xemtedfrom. Municipal nalby was received, askirag that soldiers' wiites be allowed to
Taxation.vote on their husbaands' property. Thiis, after considerable

discuassion, was édorsed, with the rider a4ded that ail
Rev EH.idga of North Vancouver District, soldiers at the~ front should have the right to vote by proery

Who as just rtud froua the recn Municia Conv- u~pon forwarding to the returning oicer a witnessed d u

moreimprtan prceeingsof hatconvntin:-aithough it was sincerely iapped that before the measure
could Ie made law the war would be over, rendrn h

"Theu~o threet rteeU~ 0 ques unnecessary.,"
,BriishColmbi Mncplities, held, at Vernon on the Tefloigofweswr lce:

ý1 lh 2had1t cober, 33s~ well atted and a large 1 ~ eswr

~ ~p, havîxpresaden-eeve Bridgmn of North~ Vancouver

"Th Uio ws ormd hiten ear aohain s ditc.



14 BR1TIýS1-1 COLUMBIA FINANCIAL TIMES

Mining Throughout British Co"lumbia
Receipts at Trail-Granby Earnings--Lucky jim. Zinc Week. Year.

Contract-Rectýht Bonds. 1 Monarch (E. Kootenay) _ .......... --------------- -------- - 6$.. 'l'ý

The following are the officjally reported ore reccipts at Newton (Colville, Wash.) .................. ----------- ......... .. 4lý

the Consolidated sinelter in Trail for quarter month from Nicollet (Ainsworth) ... ........... ...... 9

October ist to, 7th, 1916, inclusive, and for the year to date Norman Mines (Northport, W.) .......... 28
No. 1 (Ainsworth) ....... à ......... . ..... ...... 2,381

in gross tons:- 55
Consolidated Receipts. No. 1 (Slocan) ..... ......... ...... ................... ..... ......

Noonday (Slocan) -------- - 121
Week. Year.

Aberdeen (M erritt) 40 124 Ottawa (Slocan) .............. »-ý ---- ---------------- --------- ............ 87

Ajâlex (Slocaný - 26 Panam a Giegerich) .................. .................. --------------- .......... 29
Paradise (E. Kootenay) .......... ------- -------- 38 136

Eýen Hur (Republic, Wn.) ------- - 2,099 Park Group (East Kootenay) ................ .. 12
Black Prince (Slocan) ..... ....... 32 118 29ý

Perrier (Slocan) . . ............ >
Bluebell (Ainsworth) 150 3,912

Pleasant View (Greenwood) ........... 20
Bonanza (Bossburg, Wn.) ........ . ............ 345 Pot Hook (Kamloops) ....... ....... ------ ------------- ......... . .4-

Bullwhacker (Butte, Mont.) .............. ....... ........ « 203
Quantrel (East Kootenay) ........

Burton (Elko) --------------- ....... 20
Centre Star (Rossland) 3,054 143,M Queen (Salmo) .. ..... ......... ......... . ................ ........ ....

Columbia Turk (Davenport, W.) ...... .... -- ------- 29 96 Queen Bess (Slocan) ......
Ram bler-Cariboo (Slocan) ....... .... ... ....... ....... ...... .......... 1449,

Comfort (Ainsworth) .. ...... ....... _-- ...... 370 Reco (Slocan) ... ... ........ .......... ... ....... 8
Comstock (Slocan) 13 Rich'd-Eureka . (Slocan) ..... .......
Copper Butte (Spillim achine) ..... ....... ........ .... ... . ............ 10 Retallack (Ainsworth) -------
Cork-Province (Ainsworth) 48 R uth (Slocan) ..................... __ .............. « .......... 6
Crescent (Ainsworth) 28
Deer Tmil (Davenport, Wn.) ------- ...... .......... 4 Sally (Boundary) ................. .. ........

1>0 San Poil (Republic) ___ . ..... ...... 7,
Delphia (Danville, Wn.) ------- ....... .. 1 1

Double'Eagle (Valley, Wash.) .......... . 13 13 Sandpoint (Lakeview, Ida.ý
Silver King (Slocan)

£dwaxds (Valley, Wash.) ------- - 13
Early Wird (Ainsworth) . .... ........ ... 17 Silver Standard (Omenica) ...... .... C9,

Slocan Payne (Slocan) .............. .... ..... ...........
Efectrîc Point (Boundary, Wn.) 426 3,,779 Slocan Star (Slocan) ..... ....... ........ 34
Emma (Eholt) .. .............. ....... 563 4,956 Standard (Slocan) ........... .......
Znierald (Nelson) 106 549
Enterprise (Slocan) ...... ....... . .......... 99 Snowstorni (Asheroft) . ... .......

Spokane Group (Salmoi) -----------
Eureka (Nelson) ---------- 1,381 St. Eugene (F- Kootenay) ............... ...... 64
Ferguson (Trout Lake) -- --------------- ........... 63
Florence (Ainsworth) - -------- -- 745 Sullivan (E. Kootenay), ...... ....... 3,319 6& el

Tip Top (Kashahowe, 0.ý ... ....... .
rog Horn (Kamloops) - -------- 52
Gallagher (Ainsworth) ... ...... .------ ...... 41 TOM Thumb (Republic)

United Cdpper (Chewelah, W.) 151 7
Galena Farm (Slocan) 45 1,280

.Golden F-agle (Boundatry) ---- ---------- - 26 Utica (Ainsworth) 47
Vancç>uVer (Salme) ------ . .. . ...........

Giant (Spillimachine) . ...... ...... ..... 77 Vélvet (Rosslandý ->ý-.---.ý ...............
Granite (Nelson) ....... . ......... .. 23 Venezuela (Lakeview,
Clreen Monarch (Bayview, Ida.) .... ..... 15 W onderful (Slocan) ....... ... ..... .......... . .....
Harri, gan Mobbs (Nelson) 13

witt 
34 Yakima (Slocan) ..... .........

ffewits6n (Olive, Ont.) _ ........ ------ -------- 78 Yellow Jacket (Alberta) ..... ......

Hiddenrreasiire (Spillimachine) 7 Totala ....... ........ 9,753 385,
Highland (Ainsworthý 52 2,440 -1-Trail News.
Hudson Bay (Salme) ....... 112 The grciss receipts ôf the Granby Consolidated Mi
Idahoý-Alamo (Slocan) 44 225 Stnelting and %fining Company for the year ended jung,
Iron Creà (Keller, Wash.) 21 19'16, were $9,299,337, more than doublé those of the
Iron Mask (Kamloops) 2,648 ding. The expenses were $5,191,717. The
jo-J-c (Slocan) 7 Years Prece

profits were $4,107,621, as compared with -$1,340,558 in
Kaolo Group.(Slocan) while the surplus is $3,819,558, nearly five, times that of
Keystoirie (Bayview, Ida.) 859 year befor .e, according to a staternent made at the anillâ',,
Xmb Hill (Republit, Wn.) 94 2,069 meeting in New York on October 2. The report in detàil'
Kok-cema '(Boundary) 5 as follows:_
làkevitvr (Lakeview, Ida.> 33

'I't Compare Incorne Account.
Iýanar1c (Revelstoke) ------- tA

Là Roi, (Rossland) 1,014 99,287 1916 1915 '191,4

ossland $ 9,299;W $4,086,441 4,504
Le Roi N.0. 2i josie . ........ 239 12,792 Gross rets. .................
Lead Queen, (.ý>st lZootenay) 137 Expenses 5,191,717 2,74e,983

Léeaà Trust (Boundary, Wn.) 9 Net 4,107,621 1,340,559 62ZI
'11 c Int. Debý, .......... 2M,326 .411,393CýpW , ('Blu-t-Cr _èk, Wn.ý_;_-__ 9 9

1ýWftY ake (l'Don 1;8ke, W.) -------- 32 157 Surplus .......... ...... **3,8191,295 M ,165

-Y ýna ýS1ocan)l 42 235 Dividends .. ..... .................. 899,911
42 5-70 Balance, ..... .. 2,919,384 -929,165

Prev. sur e ý68,w 2,738,922
ýviart1n (Ainsworth) - 30 P.

!Meteor (S1ôcaný P., & L. 6,587,471 3e8,O87 2

Mâlie Mack (Burton) 8 Lbs. fine copper ............. 42,198,083 25,746,059
34 Rée. per lbý 23,,ýMilve', Ont)

muet# 26
per cent on $14,99ýl52Û

67 253 at tà.u46
16 «ý t eu v« cont..Vn 414,9%44, s4*4 pircyioes,,



Baane hetofth GabyCosoiatd s fJun 30,9 gei eaao hasbee wkinfor soeweeks wih

Asses and Liabilities. h ocnrto etowt ltto rcswihi
Assets. o arn opei.

1916 1915 Whe this pln i i full operation, as well as the Rose-
1 bgery concentrator, wh h Lpucky Jim ore is xiow beinMin -roeries. ........... _ ......_ 15,2356 $4,68 898 treated, it isexpected that the output will exceed the60'73ton~s a mo<nth for which the contract has been made witb, the

74~ 4~3Qg4Consolidated Comipany. <[1econtract is for one year. Four
Shars o oter os ......... .575643 430,518 carloads of coxicentrates have been shipped and tested at
Alaeral ad uplis ----------------- ,01,12 56ý4 heplant. Twothr are bein~g lad

Maeral ad re ............... _ .......2,9286 1589,224 JÙst h<Iw the concentrates will riun is not known but it
-4-- 1,8,24.inderstood that they will ntexceed 10per cent. ink oCas .................................. 14,48 167,319~ and that they will run f romn 43 to 45 per cent. inzic

~91O288$22721281 Negotiations for the bondin of the C.anadian Pacifi
group of cdaimns ini the Ymir district by John Arbthnot, o
Victoria, and New York associates have vitu>aly been or

Bon s .......................... ............ ..... _ ----- 3,0 2,3 0a3390P0 ptters, dwof etNslfsNlso , ne fw t eoo ntheo
the claims. Papers wi be. signed, Mr. Peters expects, ti

ASonspyal 8,7 663,625 fal. he rie sf$5,00



PHONE SEYMOUR 9086

The canadan eRE SiNct
Truste Limited

FORMERLY KNOWN AS

Yorkshire Guarantee & Securitîes
fR4S[R i e COMCorporation, Ltd.

EstabIlshed 1899

A FINANCIAL
connection with this company places at the

Trustee Executor disposal of customers complete facilities for the
transaction of local or other business; it also

Liquidator includes the management of Trust Estates,
Collections, wiliS, etc. etc.

Estaes Rlnaged Rental Agent Financlai Agent, Trustee, Executer, Liquidator
Notiry Publie, Rent and Mortgage Inferest, etc.

R. KERR HOULGATE,
Manager

,Yorkshh» Building Vancouver, B. C. 122 H4STINGS STREET WEST
MRAY STATION, BURNABY

INTRODUCTION,~
GAS WLL SOLVE YOUR e-THE VERY NEWEST'-,

FALL AND WINTE
INDUSTRIAL PROBLEMS. SUITS for MEN 1ý

Prices $20 to $35. Sizes 34ýý W

MMenever there is heafing to do, You will rather wonder whYýl,
they were not marked, more whý*

YOU can't afford to operate with- you see and examine them, w

out Gas-the 24-hour RieL your hands-when you have i97ý
spected the stout, mannishstyli
looking cloths; - but when
have pînched the linings, run yya
own arms down, in the sleeY

Our New, Busi»ss department invites you will understand what we

mmufàctumrs to, comult lt as to the explain to you about these clat '-
designed by the lea ing as

-bést nbéthode of: oparation. You may ers of America and fashioned
custom tailors. -Not in ourhi-si?,

el *me «pense by se doing. have we seen suits quite.80 900,
ricéd tà sell between thtse

ar niarking8ý $20.00 to $,35.

1,rrus SHOW'youl

ouverGas Co
Hud-soW-ý,B.11.,-S

phone. ýèw CàÂNvnli AýýND ýGEC«CJA STREÉTà
VANCOUVER.' O.C

J 1,


