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ONDON

OF CANADA VANCOUVEP.
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BUSINESS FOUNDED 17"5

AMERICAN
BANK NOTE COMPANY

(Incorporated by Act of the Parîlament of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on ail Stock Exchanges
Special safeguards against counterfeiting

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wdlllngton Street
Bran ches

HIALIFAX MONTREAL TORONTO WINNIPEG

A0#1"FI1tE AimeLu
ISSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,O000o0M

PBEO HOWLAP4D, D. R. WILKIE.

Gamadian Advisory Board Ca nad i a PAdvlsory 7BZd
T. H. HALL. Manager for Canada

Toronto Agents- $ZELISKI & McLEAN,

ASSURANCE COMPANY 0F CANADA.
personal Accident Property Damiage
Heaith iability

Steamn Bolier Insurance
Manager for Canada,
J1. J. DURANCE

:ANADIAN CASUALÎY
BOILIER IISIRANCE COMPANIY

dex to Readin g-Page 395

INCORPORATED) 1866

BRITISH
AMERICAN BANK NOTE

COMPANY
LIMITED

ENGRAVERS 0F

BANK NOTES, BONDS. STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail mone-
tary documents.

The work executed b this Company is accepted

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

I!ELAD OFYICE. le OTTAWA

Batches 8
1MONTREAL IORONTO

ue. Rpban UAnun Squa 7014TresSe aklwg.

Pllrchas ors are entitlod to
a Cominon Stock Bonus

Have you ever thought of the advantage of buylng bond* and
preterred sýtock with a comn stock bonus?

It often turns ou t tu be a very proitabhlç inve"tment.
Take4as an insi-anc, the undermcentionfed securities, which

M e o)fer in lots te suitt vurchaiser.. anl with which is given a
auhst nhak bonus of commun stock.

Hewgon Pure Wool Textilesi, 6 p.c Bonus.
Hewson Pare Wool Textiles 7 p.c. Preferred

Stock.
Nova Scotia Clay Workt, 7 p.c. Preferred Stock.
North Atlantic Fisheries 7 p.c. Pt"eferred Stock.

In the tirst lac.thes- scutritie afford a safe invýetment.
ylieldmng a goo)d interest retum,. ind then there is a posibilîty Ofa very rof, itable ivestmient in tht common stock,

As' the position of the conipanies imrvthe price or the
Comn-n stock will incrcas.e. and whn. mi a f-,yera these,comnte ar, napsto to ptiy dividenda. inesto>rs tan se 11
their c.ommon stock oing at goodj p,fit, o)r ,tain thero and
further incrcase their interes.1t mncomne.

Pull particular£ rtgarding any of the above ,,onp.-nies will
be sent upon application.

F. B. McCurdy & Go.
Member, M*Wr:ati Stoek £xchang

HaEfax St. John Montreal Sherbr'ookte KZngston

Ottawa Sydney Charlottetown & St- John's, Nf1d.

Index to Advertlsements-Page 419

-No. 10 Saturday 10 Cents
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BANK 0F
MONTREAL

Estahiiahed 1817
lncorporated bY Act of Parliament

COptBg Pald Up (Authorized $16,000,004).00) $13.992,880.00
Roat .... .... ..*** .. 16,000,000.00
UsdlvIded Proita .. ..... 696,463.27

Head Office, MONTREAIL
BOARD OF DIRECTORS

lie. Hopi. LORD> BTR*THOONA AND MT. RoyAL.. G.C.M.G.. O.C.V.O..
Hionorary President

R. B. A(us. Preldent. SIR EDWARO CLOUSTON, BART.., Viîce-Pres.
BB. Oreeinshields Sir William Macdonald James RosaHon. Robt. Mackay Sir Thos. Bhaughnessy, K.C.V.O. David MorriceC. 1 . Hosmer A. Baumgarten H. V. Meredith

A- H. V. MEREDITH, Generai manager
A. M -aoe Chier Inspector, and Superintendent of Branches

A. Dwsy r upt British Columbia Branches
A.* B5AITHWAITS. SUPt. Ontario BranchesPJ. COCanuapq, BuPt, Quebec BranchesEP. WINBLOW, Supt. North West BranchesD: R. Cuitue, SuPt. Maritime Provinces and Newfoundland

Branches

Ai Branches in Canada
a aitl Ortant Citles atd TWOS In the felIwing Provlnoe

Province of Ontario Province of Prince Edward IslandProvince of Quebec Province of Nova Scotia
Province Of New Brunswick Northweat Provinces

Province of British Columbia

Branches Outside of Canada
London, Ring. . 47 Threadneed<, Street. &.C. P. Wllliarns

New orkNy.Taylor, Manager
New ork NY......64 Wall St.. R. Y. Hebden, W. A. Bou.

Chicago, lit.J« T. Molineux, Agents
SPokane .... ](Routh La Balle Street
St, john .'s............ of Wahington

GrandFailsNe-foumjî,ad
Mexico City ... Newtoundlsnd

.. Mexico. D.P.
London Bankers lin Great Britain

The Union of London andi Bmlth's Bank, Ltd.London Cunty snd Westmnster Banik, Ltd,
Liverpool The National Provincial Bank ofBEngland,Ltd.
Sc.t . .... Th. Banik of Liverpool, Ltd. Bacecotland .. .... The British Linen Bank and rnce

Ne ok.Bankers in the United StatesNeYr ........ TeNtoa iyBn
Natonl an o Cmmerce

Philadelphla National Park Banik
Bosto .... Fourth Street National 13atk

Buffalo........s Marchants, Natiîonal Bantk
S .. . The Marn Naional BankcBan Francisco .... Fîrst National Banik

Tise Anglo andi London Paria National BankSavingg Banik DePartmients connecte<I with each Canadian Branch.ansi intlereat allowed at current rates,Collections at ail Points of thse world undertaken ait most favourablerates.
T ravcllers' Checksa Limnitesi Chsecks and Travellers' Letters of Credit

Issuecd negzotiable in ail paqrts of thse world.This Bsnk with It Branches at every Important point in Canada,offers exceptional facililties for thse transaction,, o! a general Banklngbusginess.

THE DOMINION BANK
Sir EdnsLnd 13. Osier, M.P.. Presîdent W. D, Matthews, Vioe»presîiert.

Capital Piid l ....... ...... 0....
IReserve Fu . -. ds......... e9,owo

C. A. BOGERT, GEMERAL MANAGER.

Our Branch in England
la at 73Cornisili, E.C., London. This branci negotiates Blls
sent forcolicction, males telegraphic transters-ssLette-
o! Credit and Drafts on aIl important points in Canada andi
elsewhere, and transaCte every description of bankdng
business. Correspondeflct invitesi.

Hea.d Office - - Toronto, Ont.

1THE CANADIAN BAN
0F COMMERCE

HIEAD OFFICE TORON

Pald-up Capital $159000,000
Rest - $1 2,500,000

Board et Dlrcctors
SIR EDMUND WALKER, C.V.0., Ll.D., D.C.L., Passion"?
Z. A. LASH. Eaq., K.C., LL.D.............VîcE-Pseaîoasy
Hon. George A. Cox William McMaster. Esq.
John Hoskin, Eeg., WC., LL.D. Robert Stuart, Esq.
J. W. Fiaveile, Eait., LL.D. 0. F. Gaît, Eeg.
Aý Kingman, Rail. Alexander Laird, E.eg.
Sir Lynman M. Jones William Farwel, Esq. D. C. L.
Hon. W. C. Edwards Gardner Stevens, E.
E. R. Wood, Esq. G. G. Foster, Eeg.. K.C.
Sir John M. Gibson,K.C.M.G., ChatiesColby.Esq..M.A.,Pz.D.

K.C., LL.D. A. C. Flumnerfeit, Eeg.

ALEXANDER LAIRD, JOHN AIRO,
General Manager Assit. Ganerai Manager

With Branches throughout Canada and in the.
United States, England and Mexico, and Agents
and Correspondents throughout the world, tbîs Bank
offers unsurpassed facilities for the transaction
of every kind of banlçing business in Canada
or in foreign countries.

Collections effected promptly and at reasonable rates.

IMPERIAL BANK 0F CANA
Established 17

CaVital Subicrîbed - . $6,620,000.oc
Capital paid up - 6.46o,ooo.oc
Reserve Fund - 6,46o,000 c

7

J.a U1.A OLq - 72 0OL>1 00.00

BIB ECTORS
D. R. WILEIB, President. Hois ROBERT JAFFRAY.Vice.PrealtJ.
Wa. RAms£v, of Rowland Ex.r^s Rocste J. KR 08ROPRStow, Scotiansi PEtso HOWL£so SIR Wa. WH vYaE
Hon. RîcitARD TuRNas, Quebec CAWRis Mu,.ocK
Wa. HAMILTON MIEsssnT, M.D., St. Catharines W. J. Gcio

HEAD OFFICE TORONTO
D. R. WILKIB. e HAY, W. MFA
Qeneral Manager. Agit. General Man agesr. Chie! Inspect,

Provinces of Ontario
Amherstburg FonthilI Marshivîlle RldgewayBelwood Fort William New Liskeard Sault Bte. ma13. ton Glit Niagara Falu South WoodlBrantford Hamnilton Niagara-on.ttis.lafS St. CathaisCaledon Fat liarrows Norths Bay St. David,3Cobalt Humberstone Ottawa St. Thos~~Cochrane Ingersoll Paîgrave ThesealonCottaîn Jordan-Vineland Porcupine TimminsElk Lake Cenora Port Arthur Toron toEssex Listowel Port Coihorne WellandFergus London Port Rtobinson Woodtoc

Province of Queisg
MotelProvinc, of Mafitoba Quebec

Brandon Portage la Prairie Winnipeg
Province Of Saskatceewan

Balgonie Fort Qu'Appelle North Battlefori Regina SsitBroadvlew Moosejaw 'Prince Albert Rostise ria wiliiei
Province of Albert&

Athabaska Landlng Edmonton Redi De,,eratcBanff Calgary .Lethbrjdge Rocky.NMountain HouseWtag,
Province of British, Colenblis eas

Arrowhead Fernie Michel.RvltChase Golden New Michel
Cranbrook Kamiloops Nelson Vanou,

SAVINGS -DEPARTMENT victoria~
I ntereat allowed on deposits st ail Branches of Bank FrOrn date or ep

Volume

CHARTERED BANKS

49.

K

TO
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CHARTERED ABANKS

THE BANK 0F '
RITISiI NORTH AMERICA

Rblashed lIn 183. Incorporated by Royal Charter lIn 1640
il-up Capital $4,866,66.U Reaerve, Fond $2,774,6».00

HEAD Offle-5 GRACECHURCN STREET, LONDON. E.C.
SWALLIS, Secretary. W. S. GOLDBY. Manager

COURT 0F DIRECTORS.
IBRODIE. Sa. E. A. HOARE, Esq.
iMAYNE CAMPBELL. Eaq. H. J. B. KENDALLI Esq.

IN JAM1ES CATER. Esq. FREDERIC LUBBOCI<. Esq.
lIARD Hl. GLYN, Eaq. C. W. TOMKINSON. Eso.

O. D. WHATMAN, Esq.
HEAD OFFICE IN CANADA. ST. JAxUNsSERT. MONTREAL..

H . STIREMAN. Generai Manager.
H. B. MACKENZIE, Supt. of Branches.

J. McEACHBRN, Supt. of Centrai Branches, Winnipeg.
[ES ANDERSON. Inspector. 0. R. ROWLEY, Inapectorof Br. Returnis.
;rOlqIAM. Aast* Secretary. J. H. GILLARD and N. V. RL HUUS, Asst.

Inapectors. A. S. HALL, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA

&aSE B.CI Hedley, B.C. RheinI Saalli.
tander, Mani. Ituna, Sask. Rosaland, B.C.

wotBC. a.BC Rosthern, Sask.
tieford, Sask. Kelilher, Saak. St. John, N.B.
nont, Mati. Kerrisdale, B.C, St. John, N.E.. Hay-
caygeon. Ont. Kingaton, Ont. Market Square
cherville, Que. Lampman, Saisir. St. John. N,1B., Union
, Iuiand, Allit. Lîiiooet, B.C. Street
idon, Man. London, Ont. St. Martina, N.B3.
itford, Ont. London, Market Sq. St. Stephen, N.B.
Istt, Alita. Longueuil, P.Q. Saltcoatal Sask.
avilie, Ont. Lytton, BMC. Saskcatoon, Sask.
sry, Alta. Macleod, Alta. Semans, Saak.
pbellford, Ont. Midiand. Ont. Toronto, Ont.
on, Saak. Montreal, P.Q. Toronto, Ont., Bloor and
iugford, Man. Montreal, St. Catherine Lansdowne
idaon, Sask. Street TQrOto Ont., King and
,son. Yukon Montrent, Rosemiount Dufferi0 Stu.
k Laie, Sask. North Battlefnd, Sa.ii. 'Toronto, Ont., Royce AvI.
cn, B.C. North Vancouver, B.C. Traîi, B.C.
ionton, Aita. <Upp.Lonadaie Ave.) Vancouver, BMC

vaSask. Oak River, Mani. Varennes, P.Q.
don Fall. Ont. Ottawa, Ont. Verdun, P.Q.
Geoge B.C. Paynton, Sasir. Victoria, B.C.

ar.Ssk. Prince Rupert, B.C. Wakaw, Scait.
iurricton. N.B. Punnichy, Sasir Waldron, Saak.

ln. ~ :~ rSask. Gate .Q Weston, Ont.
fax.N.S Qubec:Et.Joh's Gte estToronto, Ont.

iliton, Ont., Quesnel, B.C. Winnipeg, Man.
itoria Ave. Raymore, Sask. Wynyard, Sask.
eat igouse Ave. Reston, Man. Yorkton. Sask.

AGERNCIES IN THE UNITED STATES, ETC.
VoRa-52 WALL' Brame-H. M. J. McMichacland W. T. Oliver, Ags.

FRaactiso-264 CALupoau;, St.-G. B. Gerrard and A. S. Ireland, Agti.
rmN-Herchants National Bank, CHIcAGo-Merchanta Loan & Trust Co.«SAPOLI - Secu ri tyNatonal Bank.. SEgATTL-Dexter Horion National Bk.

FoakzoN Aoar-LONDON, Eng.-The Bank of England and Mesars.
I *Co. LIVERPOOL. Eng,-Bank of Liverpool, Ltd. SCOTLAND-
ornai Bank of Svotland. Limited, and Branches. IRELAND-National
k, Unuited. and Branches- Provincial Bank of Ireland, Uimlted. andichus. OBRMANY-Deutsche Banik and Branches, PARIS ALYONS-
N Lyonnais. AUSTRALIA-tjnion Banik of Australia, Ltd., & Branches.V ZEALAND-Union Batik of Australia, Linuited, & Branches. INDIA,
NA. and ,IAPAN-Mercsntile Banik of Indi., Ltd., and Branches: Hongg and Shanghai Banking Corporaition, & branches. WEST INDIES-

Colonial Bank. and Branches.
mmrm U Sourit APUicA AND Wrsv Inui, aav un caramel AT "Ma

BAsXIs BRANCNH
ne CiRecLaim NoTai Rosi TitVRtLLERS. Av*sLARLEg in ALL l'AmT op TUErLo. Aouri Mu CAXADA F'OR COLONIAL BANK. Loxoo01 AND W5T laNIPIE.

H-E BANK TORONTO .Ce.

O F TOeà"RON TO cit.ît 15.000,000
Roe SS,000.0oo

DIREGTOIIS-DUNCAN COULSON. Praident
OODERHAM. Vice-President J, HENDERSON.2ndVice.prhaidant

Beatty Robert Reford Hon. C. 5. Hyman Nicholas B&wlf
n Stone John Macdonald A. B. Gooderham F. S. Meighmn

P'. 140W. Central Manager T, A. BIRD, Iliapetur
0 BRANCHES Vibank

0 London Waterloo Wolseley
ifies) (4 offices> Welland Ycrkton
dle Lyndhurst Wyomning QREMillbrook

Milton BRImaFN mata.,> Montea
rd Newmarket Vancouver (6 offices)

jid Norwood <2 offices) Malsonneuvsr11 Oavile Hrritt Guipe
a Oil Springs New Westminster St. Lamb.tt
al Otiimee SASKATCHEWAN MA1IT4n&

Ot t
awa Bredenbury Winnipeg Parry Sound Churchbridge (2 Offices)

le Penetanguish.n. Coionaay Betiito
.ter peterboro Elatow Cartwright
wood Petrolia Gietiavon Pilot Mound
Cliff Porcupine Kennedy

ire Prt Hoe Oping Roaaburnse Preston Langenbtarg Swan Rivere St. Catharines HOItmartre Tranacona
Sarnia M.rtlach

>que Sheiburne Peliy ALEERTrA
gs Stayner Preeceville Calgary
ck Sudbury Springaide Coroination

Thornbury Summerberry Lethbrldge
aI Wallsceburg Stenen Mirror
ýit- London, Btigland: Theu Lonidon City sand Midlazid Bank, Llmlted
York: National Banki cf Commerce. Chicago: Firat National Batik

ions miade on the beat terma and reniitted for on day of payment

Ii
!he Bank of Nova Scotia

Cpital Plaid Up INCOs,'oIRAvuo Reserve Fond
1632 $7,5001832

DIRECTORS
J. Y. PAzA.NT. President CHARi. ARcHsAaLt,.Vice-President
G. S. CA M PliVLL HECTOR MCIa.uiS J. WALTER AU.IiON
J. H. PLUMMbât N. CuRRiy R. E. HANnis

Hleai Office Il Halifax, N.S.
General Manaiger'a Office Toronto, Ont.
H. A. RscwIIARoN. General Manager. D. WATups, Asst. Cen. Manager.

GEo. SÂNDIENSON, C. D. SCHVNIIAN. E. CROCKEYt, InSpectOra.
BRANCHES-Nova Scotla

Amherst Haifax. Parraboro Trenton (sub. toAnnapolis Royal Hoilis St. Pmctou New Glasgow)Antigoniah North End River Hebert TruroBridgetçwn Kient,,ille Steliarton Westvjiie
Canning Liverpool Sydney Whitney Fier
Dartmouth New Glasgow Sydney Mines Windsor
Digby Ne- Waterford Thorburn <sub. to Yarmouth
Glace Bay North Sydney New Gllasgow)

O.xford
New Brunawick

CampbelIton, Newcastle St. John st. Stephen
Chatham Port Elgin ,,Prince Wii. SusexFredericton Sakvll hm Street Woodstovk
Jacquet River St. Andrews .,Charlotte
Moncton St. George Street

l'rince Edward Island
Charlottetown Summeruide

Quebec
Montreal New Carlitte <sub. Paspebine Ouatine
New Richmond to Paapebac> Port Daniel

Ontario
Arnprior In9crýOl Toronto Toronto
Barrie London ,,KingSt,W. ,,Queen &Belmont Hernliton ,,Bloor li St. Church.,
Berlin Ottamwa Ciarens Welland
Brantford Peterhorough , BlIo or & Weston
Hamuilton Port Arthmur Spadina Woodstock
HaIrnietsviile St. Catharines .. Don
<sub. tu Belmoin0t:jscob's ,,Dundes St1.

Manitoba IAlberta
Winnipeg i Calgary Edmonton

Saskatchewan »
Regina Sskatoon

Britiash Columia
Vancouver Vancouver

Granville Street Hastings Street
Newfoundlend

Bonaviata Caïrboncar. Harbor Grace,
Burin Grand Bank St. John's

West ladies

Prince Albert

Victoria

Twillingate

lAMASCA CIRA PORTO RICO
Black River Port Antonlo Cienfuegos 'San Juan
K<ingston Port Mlaria Havana
Mandeirle Savanna.-la.Mar
Montego Bay St. Ann's llay

United States
BURONv............ ...... R. C. WViIUAS.... ....... .... ManagerCHIcAGO ...... _..........W. H. DÂma........ ...... Mariage,
Nmw YuNsAonucv<iSWall St) W. CALDWS1.1...........A n

CORRESPONDENTS
Great Britain

TH F LoNDON Joirr SrOCK BANS LIsrru». RoyAL BANK op' SoorTLANI
France-ctaaorr LyoNNàaI. G.rmny-uNmssNi BANS

United States
Nuw YoNK-Blank of New York, N.B.Al BOivopi-HerChantsý National
Banik. CHIcaGo-First Nattional Hsink. PHlI!LOPHgAI-POUrth StreetNational Bankt. BÀ4LTlmoE-Citi7ens National Bank. SAN FRÂscINco-
Caènadàian Bik 0f Commerce. NIINNEAPOs- Firgt National Bank.

1 1i,1 Uosai. onnusiiy sUbfflm it noct moanmd
Sttaente t. Independant outeigs audit.

Tlhe Standard Bank
of Canada

Establiahed 187 108 Branches
Capital (Authorized by Act Of Parlisment) - - *¶A,000.00
capital Paid.up . . . . 2.0,00.00.00
Reserve Fund and UndÎvided Profits . . 2.661.3W3.58

DIRECTORS.-
W. F. COWA. Preaident, PNND WYLo,Vice-President. W. F. AllOti.

WV. Francis, P. W. Cowan. A. Langlois. T. H. McMillat
]HEAanOPnCE . ToitQwEo, Ont«

GEFO. P. SCHOLFIELD. Generi Maniager.
J. S. LOuDON, Assistant General Manager.

SAVINCS DANK DEPARTMIENT AT ALL BRANCHES

W/ien: in Loildon call on The' Monetary
[Tintes, Grand Trunk Bgut«dznP, CocksPur At

.1
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CHARTERED BANKS

THIE QUIEBEC B3ANK
Capital Authorized$.0oo,oe. Capital Pajd.upS,00e.Reacryt Fd.8I,2S0,000DJsatonaB-John T. Roa. Preaident, Veney Bo0swell, Vic-President.
Gaspard Lemoine. W. A. Matait, Thos. McD)ougall. G. G. Stuart, K.C.,

J. B. Aldred, R. Mac. D. Pasteraon, Peter Laing.
Hfead Office: QulOuRe. Gencrai Mianager', Of'fice: MIONREAL.

BRANCHES... a. B.- STIEVENSON. Generak Manager.
Quanec St. Romuald MàArroEIA Strassbura

Black Lake Thetford Mines Winnipeg SN% f t Currentcap de la MadetlneThree Rivera S.AeTnw*x Young
1 avernesa Victoriaville Bulyea ALaamrrà
La Tuque Ville Marie Denail AllaMOntreal (3 officos> ONTARIO G ov an BassanoMontagny Hamilton Herschel sgr
Quebec 1.5 ofie)Ottawa Nlarktnc4 CliveRock Island Pembroke Neville
Shawinigan Falls Port McNicoll PennAnt Bi1ýsrî Cou.suIai
Sherbrooke Sturgeon Faite Voaetuuwn Huntingdon
Stanfold Thorold Saskatoon Vancouver
St. George Beauce Toronto Soverrigfl

Agents in the United Statea -Chase National Bank, New York -Girard
Nationail Bank,. Philadelphla: National Shawmnut Biank. Boaton : The Pirgt
eNitiOnal Bank of Chicago. Chiczago; First National Bank, Minnespoflia;
Na tional Bankc of Commerce. seattle. Agents in Great Birltain-Batli of
Scottand, London. Agents in France-Credit Lyonnais, Parla.

Northleren Crown Banlk
WCAD OFFICE . WINNIPEG

Caia atoriged), $6COOOO Capital (pald up), $200,O
DIRËCTORSl

PRBuIoaNr Sir. D. H. McMillan, X.C.M.G.
Viea-PIassîneiN - - Capt. Wm, Robînson

Jas. H. Anhdown H. T. Champion F-rederick Nation
HMn D. C. Cameron W. C. Leistikow Sir R, P. Roblin, K.C.M.G.

BRANCHES IN WESTERN CANADA
ALSERTA

Calgary
Edmonto
iIigh River
Irricana
IMacletjd
Red Ueer
13. COLUMBIA
Ashcroft
Central Park
Eburne
Lumby
New

Westminster
Peachland
Quesnel
Steveston
VANCOUVSZR

Hastings St.
Granville St.
Mount Pleasant

Victoria

MAN<ITOBA
Arden
fausejour
[4in«,carth
Brandonl

Isabhell

S t-niac
Piersn
Pipestone

at. 1%ntfSce

Portage ave.

Sherbrooke
Main & Selkýirk

William and
Sherbrooke

SAS KAT-
C N EWA N

Alamneda
Allan
l3alcarreil
ll;dworthl
Brock
t>ubuc
DundurnL
Duval
RarI Grey
Flemning
Foamn Lake
Glen f-wen
Govan
Hanley
Marris
Holdfast
Imperial
Rinluy
Langham

Laura
L.,berty
Lio, dmnster
Lock, ud
Mlauuun
Mlanor
Maymont
NIoose .law
1NokomisPnince Albert
Qu'Appelle
Quili Lakte
Rýegina
Rush La5ke
Saltcoatit
S -lkaton
Sieey
Sheho
Stornoway
Swift Current
Venn
Viscount
Wolseley
Yorkton

BRANCHES [N EASTERN CANADA
ONTAR

Bath
Bracebridi
Brockville
B urford
Cheltenhai
C.Mber
Enterpriae
Florence

110 lnglewood Wellington St. Woods
lnwood Port Dover Q

le Kingston Scotland Q
Maiiorytown %eeley's Bay Aylne,
Napanve ToioroT Papine

ni Odesa King st.
OTTAWA Agnea St.

Sparks St. Spadina Ave.
Rideau St. Woodhridge

OFFICERS 0F THE BANK
R. Campbll - General Manager
L. M. McCarthy -Supt. Branches
v. F. Cronyn - - Supt. Eastern Branches
J. P. Roberts Supt. B.C. Branches

tock

auville

HME BK'CANADA
Collections macle to any point in Canada whi

there is a Chartered Bank.
Payments promptly acknowledged and remittc

HEAD OFFICE:

8 -10 King
TOR

Street West
ONTO'

The Molsons Bank
128th Dividend

The Share~holie s of The Molsons Bank
are hereby notified that a Dividend of
TWO AND' rHRIiE-QUARTERS PER
CENT. (being att the rate of eleven per
cent. per annum) upon the Capital'stock hias
been declared for the current quarter, a-ci
that the samne will be payable at the office
of the Bank, in Montreal, and at the
Branches, on and a'ter.the

FIRSI DAY 0F OCTOBER NEXT,
to, Shareholders of record on 14 th Sep-
tembler, 1912.

THE ANNUAL GENERAL MEETING
of the Shareholdt rs of the Bank vill b.
hf-id at its banking houise, in this city, on
Monday, the 21St of October next, at tbree
o'c!ock in the afzernoon.

By the orier of the' Board,

JAMES ELLIOT,
Geniezai Manager.

,Montreaî, '2Srd August, 1912.

ESTABLISHED 1817

BANK 0F NEW S<.-OUTH WALES
AUSTRA

PAID.UP CAPITAL -11111111111L - $15,000t00.00
RESERVE FUND PAM- - - $10415$000.00
RESERVE LIABILITV 0F PROPRIETORS - - - - $15,000,000.0

$40, 125,000.00
AGGREGATE ASSETS, 3Oth SEPTEMBER, 1911 - $227,934,805.00
HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STRELET,. 2.0.

GENERAL MANAGERi-J. RUSSELL FRENCH
332 BRANCHES AND AGENCIES in the Australien States, New Zealand, Fiji and Papua (New Guinea)
The B3ank collecta for and undertakea the Agency of Other Banks and transacta everyr deacription of Attstralian Banking Business
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-THE

ROYAL BANK
0F CAN ADA

INCORPORATED 1869

WITii WiiICi IN UNITED

rhe Traders Bank of Canada

Capital Authorized .....-- ..... $ 25,000,000
Capital Pald up.............. 1 1,5o.000
Reserve and Undivided Profits 12,500,000
Aggrcgate Assets ............ 175,000,000

Head Office, MONTREAL

Soaurd of Directore:
i. S. HOLT, Esq., E. L. PEASE, E-sq,

President Vice- Prvsi dent
Viley Smithi, Esq. Hon. D. Mackeeîî jas. Redmonti, Esq.
;. R. Crowve, Eqq. D. K. Elliott, Esq. W. H. Thorîii, Esq.
fugbi Paton, Esq. T. J. Drummond, Iisq. Wni. Robertson,Esq.

A. J. Brown, K.C.

0fficiersa
~L. PEASE, General Matnager; W.. B. TORRAN CE,

Supt. of Branches. C. E. NEILL anti F. J. SHERMAN,
Assistant (.enleral Managzers.

mi. ST RATH Y, Supervisor of Ontario Branche-s.
A,.~ (CROSBIE, Supervisor of British Columbiiia Brianiches.

I.D. MCR-TAE, Supervisor of Maritime Province Branuc.
r. R. WH-ITLEYj Super-visor of Central WVestern Braniches.
F. J. SH11ERMAN, Supervisor of Cuban Branchl les.

Branches Ini Canada.
125¶ in Ontairio anti Quebec, 75 in Maritime Provinces,
j40 iii Central Western Provinces, 40 in British Columbia

2 Branches Un Nowloundiend

Branches Un West Indice:
123 in Cuba, Porto Rico andi Dominican Republic, also,

Bahamas Barbados Jamalon
Nassau Bridigetown Kingston

Trlnldad
Port of Spain anti San Fernando.

LONDON, £na.,
Princes St., E.C.

NdEW YORK,
(18 William St.

A GENERAL BANKING BUSINESS TRANSACTED

LA BANQUE NATIOINALE
FonNoz»t IN 1860

capital » - 2,000,000.00
Roserve: Fond - -$1,400,000.00

Our systema of Travellers' checks has given
comnplete satisfaction to -ail our patrons, as to
rapidity, secuirity and economny. The public is
invited to take advantage of ifs facilities.

Our office in Paris (rue Boudreau, 7j Square
de 'Opera) is found very convenient for the Cana.
dian tourists in Europe.

Transfers of funds, collections, paymnents, corn-
mnercial creits in Europe, United States and
Canada, transazted at the lowest rate.

THE NATIONAL BANK 0F SCOTLAND
1.mlriMUo

lncorPorsted by Royal Charter and Act of Parlianient. E$?ABusionn IfS
Capital Subscribed ... £5.000,000 $25,040,000
Plaid up ................. 1,00.00 5,0000
Uncalld ................ 4000,000 20.000,000
Reserve Fund ............ 950,000 4.750,000

Mead Offle - EDINBURGH
J. S. COCKBUIRN. GrneraI Manager. GEORGE B. HART. Secretary

LONDON OFFICE-37 NICHOLAS LANE. LOMBARD ST., E.C.
JOHN PERGUSON. Mlanager. DUGALD SMITW Assistant Manager
The agency of Colonia and Foreign Bsanks la undertaken. and the Accp-
tances of Custoniers residing ini the Colonies domiciled in London, art
retired on terras m-hich will bce furnîshed on application.

BAE'NK OF OTTAWA
1'aid Up Capital, Rc.sî andti ndixidcd Prfi ts S 7,M9I,16i7

Accourus of ndîvidas and Furu slcid

'COLIL ECTIO0NS
Mlati aL aIl points.

I)rfits I ssueti. Coupons Collocteti,

Moncy transmiittcti abroad byý B3ank I)raft or Cabil, Transfer.

BAINK 0F HAMILTON
ttEAD OFFICE, ItAMILTOP4

Capital PaId top ....... ............ --. . . ... $2,870,000
Regaervc and V.sdlvded Profits.............3,300,0M0
Total Asaeta.......................... 44,000,(00

DUR ECTO RS
HO0N. WILLIAM GIBSON, President.

J, TUItNBLL Vice P'resident aind Oirneral Manager.
C. A. Birge. (;reo. Rutherfoird. Wý. A. Wood.

Col. the Hon.J. S. Hlendrie,C CVO) C.C.1 Dalton."Tolronto.
13R AN C HES

ON4TARIO
Ancaster

Blerlin
Blyth
Brantford

H ast End
Burlington
Chesley

D undalk
O)undas
Durinville
Fordwich
Pt. Wvilliam
Georgetown

Bradwardlne
randon

Carman
Dunrea
,lm Cree

Foxwaýrrun

<lor h'n

H arvil

Hmlton
BalrtmnSt

astlln

Kistone

Millertn

MNI«tchell

Moortield
N-utadt
New u Hs lmhulrl
Nialzar Vaîls
Niagar-la Falîs, S.

Ok ille

OwNen Soumnd
l'almerton
P a ris'
Port Arthur
Port Elgin
Port Rowan

Prneon

NUTOBA

Pilo Mound
Hoand

Rosebanli
Snow"fiake

Selkirk

Souhapton
Teeswater
Tononto

spadilna
Colicege &
Yon &
Go.uld

Biathurst A
Arthur

West Toronto
Wirgham
WYroxeter

Swan Lake
Treherne
Wlinkler

I>rincess St.

SASKATCHEWAN
Aberdeen Caron Lesle * Osage

Abenety undurni Loreti Redvers
Battlleford stan Mrus Rouleau
Belle llaine Francs %lelfort Saskatoont

Brwnee GrndCoulte N)lje Jaw Tuxford
Carlevale <3renfell Mortlach Tyvan

Hewaýrd
ALBERTA B RITISH GOLUMBUIA

Brant Nanton IArmstrong Salmon Aras
Csriuangay Stavely IFernie Vancouiver
Cayley Taber Kaniloops E.* ValnCO'UVei
Champion Vulcan NlMilner N. Vancolive
Grrnun I Port Hamniond SVnçouver

IPenticton
CoRSusroxoKUT lit GRRA'r BRITAIN

National Provincial Bank of Enrgllind. Ltd.
COIRgMUSPONXIN UNrrsc STATss.

NewYork-H4anover National Bank and pourth National 1Banik. Boson
International Trust Co. Buffalo-Marine National Bank. DetrOit-
014 Dectroit National Bank. Chicago - Continental & Commecil
National Bank and Firilt National Banik. Philadelphia - Fif it

Natona Bak.St. Louis -Third National Bank& ainlBtk0
Commerce. Kansas City-National Baitk cf Commerl5ce. San, Fraico

- CÇrocker National Bank. Pittsburg -tMeilon National Bank.
Minneapclla-Security National Banik. Selttle-Bank of Ca9lifornla.

Collections effected il ail, arts of Canada prontptl and cheaIlyr.

r 7, 1912.

'I

1
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The Morchants' Bank
Oapltal PaId.up OF7 CAN A DA Reerve Vinde

8,000#000 BSTADLiSKED lu8 SON887

HEAD OFFIOg, MONTREM.L

BOARD 09 DM107018:
Sas H. ONTAGU 'ALLAN, President. Ký W. BLACKWELL. Vice- PresidentJATHAN HODGOoN T. LONG ALEX. BARNETr F. ORR1 LEWISA. A. ALLAN C. C. BALLANTYNE

U<. P. HEBDBN. Oen. Manager.
T. E. MERRET'T, SuPt. of Branches and ChIef Insp'r

Cilla MUNRO. Western Suptrintendent.

INSPECTION STAFF.
Iflspectors-J. J. GALLOWAY W. A. MBFLDRUMý

A. C. PATERSON J. B. DONNBLLYAssistant Inspector....T A. mcit.,y C. E. BARTHE
F. X. HIAHN W. S. BRAGOj

BRANCIES AND MIENCIES:
ONTARIO

-fl Rlola Ingersoil OatkvlielLivinston Elora (IunCardine OrillaAthee Plnch King*ston Ottawa
FsIil ort Wiliam Lancaster Owen SoundReia <ait Lansdowne ParlcdaleBothwsl Gananoque Leamington PerthBraawtoa Geret Little Current PrscottBrantford i0"gon. London Preston(Ibathai Cre Bay Lucsai Reflfrénroliatowortb Oranton MaIrkdai. StratfordChssey Oulp Meaford St. Buses*Cn.,oe anlito. MIWosy St. GeorgeDe ~ aover Mitchell et. ThoomEgnii HesPÉer Niapane Tara

"Ital, HeQUEBEOC
Rsyal ed Oflice; St. James St. eeuharnj12Mi St. Cathine,~ St. B. Lachine

*»0 St. Catherine St. W. Quebec
'MO St, Lawrence 1Blvrd. -St. Sauveur
18M St. Lawrence Blvrd. Rigaud672 Centre St. Sha"Ille

NEW @umeNwl8g ~ N4OVA

'llamesvmD
Tilbury
Toronto

Pari't St.
Dundas St.

Walkerton
WalIierville
Wallaceburg
Watiord
We~st Lorns
Wentport
Wheattsy
Windsor
Tarker

Sherbrooke
Ste. Agathe des

Mont%
St. Jerome
St. Johns

S00714

Acmé CorOnation lalmSERrA n trm
C rand Lillan New Norvy TofleldAlar elu e Lacombe Okotoks Trochu-, 2ad St. S. Edierton Leduc 01ds VegrevilleBasrse Edoton LetlrIdg. PincherStat'n Viking
Castor din Medicine Hat Sedgewick Walshi

Hughenden Sttlr Wetaskiwln
Badon Hatey aplal<a Portage Souris

C5rsry acrersepw la Prairie WinnipegGlaetoe orrs Oaik Lake Russell Banner.

marn A,.SABASIreTC WAN BRITISH COLUMBIA
An res Ra Oubow ChIlliwack SidneyfAgt@ âbrd MI---Rgna j ko VictoriaBatlefrd aile CeekSaskatoon Vancouver aimCarnduff Meill Unity j lIetingsSt.N
Groiahero Moose JaW WhItewcod 1 New WstmDinster

SUBAOFICESO,,i(gij Addlaons Deaboro. Prankylille, LondonSouth, Lyndhu.rs. Mluirkirlc, Newbury, Williamstown. Quebec-Bur. St.Jovite . Alimitofa-Austin, Griswold, Sidney. Alberta- Big Valley. Botha,Chauvin, Donalda, Rumsey, Ryley,
NsRW Voax AonNuy-6u and 85 Wall Street.B*mlan.. SN OsuRAT BRITAi-The London Joint Stock Bank, Limilted.Teacaro BRMIOI-A. B. PATTERSON, Manager.

The Bank of Vancouver
Head Office SI VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000,. SUBSCR11BED CAPITAL $1,169,90o
PAl b-UP CAPITAL 88ZS,Oo

DIJREgGTORS..
R. P. MOLENNAN, aP.o President: L. W. SHATFORI). Eso., M.L.A.,Vice-President; Hoiv. T. W. PATERSON. Eau,; J. A. HARVEY. EBan., E.C.J. A. MITCHELL, Eau.; l'. H. HHAPS, Esap.; M. B. CARLIN, Es;g.; A.ISTEL, Ea., C. S. 1DOUGLAS, Esu.

A Gnerai Usnklne 3ueln.em tranau.ted.
L. W. SHATFORD, (General Mlanager.

Whken in L 'ondon Cati On The Monet<ary
Timews, Grand Trunk Buzldz«ng, Cockspur Si.

THE STERLINGBN

It is the aim of the manage-
ment of the Sterling B3ank to
make every depositor welcome
andi to give the best possible
attention to his financial affairs.

Head Office.
King and Bay StreSb, Toronto

Toronto Branchest
Adelalde and Slncoe Streets Broadvlew, and Wllton Avenues
Queen St. and Janieson Ave. Dunda, and I<e«le Streets
College and Grace Streets Wîlton Ave. and Parinament St.

Yonge and Carlton St,

THE BANK 0F NEW BRUNSWICK
HEAD OFFICE - ST. JOHN, N.B.

Capial <pald-up) #i.OM,0. * Rest and Undtylded Profits over 81,80,0.
Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manag.ý.

STABLISURD 1865

Union Ban k olCae'nada
Head Office -WINNIPEG

Paid.up Capital - - - - $ 5,000,mW
Reserve and Undivided Profits- $ 3,176,00W
Total Assets (over) - - - $63,000,0oo

BOARD 0F DIRECTORS
HION. JOHN SHARPLES - Honorary President
JOHN GALT, Eaq. -President

WILLIAM PRICE, Esq. -Vice..President

R. T. RILEY, Eaq. - -Vice-President

W. R. A4Lan, Eaq. S. Haas, Esq.
S. Barker, Esq., M.P. F. E. Kenaston, Esq.M. Bull, Esq. G. P. Reid, Esq.
,iet.-Coloniel John Carson W. Shaw, Eaq.

E. L. Drewry, Esq. G. H. Thiomson, Esq.
E. E. A. DuVenlet, Eaq., K.C.
G. H. BALFOUR, General Manager
H. B3. SHAW, Assistant General Manager
F. W. S. CRISPO, Superintendient of Branches and

Chief Inispector

London, Eng., Bratnch, 51 Threadneedle Street, E.c.,
F. W. ASHE, Manager

HE, Bank, having over 260O Branches in Canada, extend.Ting from Halifax to Prince Rupert, offera excellent
facilities for the transaction of every description of~

Banking busines!-. It lias Correaponden[s in ait Cities of
importance throughout Canada, theUnited Statea, the. Unitedl
Kingdom. the Continent of Europe, and the Britishi Colonies.

Colléctions mnade in all parts of the Dominion and returns
promptly remilted at lowest rates of exchange. Lettera of
Credit and Travellers Cheques iaaurd available in ail parts of
tie world.

I

Volume 49.
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LLOVDS BANK LIMITED.
Subscribed Capital, £26,304,200.

__Pald up Capital, £.4,208,672. Reserve Fund, £2,900OOO.__
HEAD OFFICE: 71, LOM13ARD STREET, LONDON, E.O.

>eposit and Currnt Accounts t3sit December, 1911) - - £84,658,627
D#ash in hand, at cali, and at short notice 1#- - 21,534,121
3111a of Exchange 10 ,- ,a 10,515
nvestments - ,- - - - 11,052,467
Wdvances and other Securities - - - 46,305,979
THIS8 BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.

Colonial and ForegnDpartment: 60, Lombard Street, E.O..
PARIS AUXILIARY: LLOYDS BANK <FRANGE) LIMITED, 19, RUJE SORIBE.

London Agency of the IMUILSN FCANADA.

THE The London City and 1atbIihe

yburn Security Bank Midland Bank, Limited
HEAD OFFICE, WEYBURN, SASKATCHEWAN Raeve Fund ......... ............. S16,951.6u

1 Agth.rizod $1,0,000 'SiR EDWARD H. HOL.DEN. BAP?., Chairmnan

Branches In Saskatchewan at HaSES OffcThttdundI, Streot, Londona, England
ru, YeU<,w Gras*, McTaggurt, liaibrite, MIdle,

Giffl, CeIgate, Pouguman d Radvile

SGeneral Banking Business Transacted. THE METROPOLITAN BANK
H. -0. POWELL, Gosaral Manager Capital J>aîd Up . . . . $1,0,000.00

Reserve Fuind .. . .. 1.20,000.00
________________________________ Undtvided Profits . . . .. 188,046 68

inLodo cllnTh Mnear is S.J. MOORB. Pýresident W. D). ROSS, One«al Maftager
(Trunk Building, Cockspur Street A Gaerai Banklot Oustuess trmusacted

RevIsed Editton Now Ready

'Capital I nvestm--ents
in Canada"

By FRED. W. FI ELD

Price $2.50 Postpaid

PUBLISHED RBY

ONETARY TIMES - 62 Churcl Street, Toronto
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ISLAND 1]
Hesd Offce,

VICTORIA, B.C.

Send for our Bookiet
"FIRST MORTGAGE INVESIMENTS"p
IN BRITISH COLUMBIA, ýCANADA

This booklet tells about Dur guaranîeed 6%/ Nfortgages and
other forme of sound First Mortgage Securîties in British
Columia. It ia a book for the conservalive învestor.

SWESTMENT COMPANY, LTD.
Retterenee.,

Merchants Bank of Canada.
Brasicl Off £cet

431 Homaer Streist, VANCOUVER,
and LONDON, England.

THE STANDARD LOAN
COMPANY

We offer for sale debentures bearing înterest aI FIVE per
cent. per annum, payable balf-yrarly. These debenturea offer
an absolutely sale and profitable investrnent, an the purchasers
bave for security the entire assets of the Company.

Capital and Surplus Assets, $1,400,600
Total Assets, $2,800,000O0O

Prenldent: J. A. KAMME'RER
Firet Vice.Preqident and Gen. Manager: Second vice- Preident iW. S. DINNICE, Toronto HUONH S. BRNA.Hamlton

DIRItCTORS:
RIGHT H0N. LORD STRATHCONA àNn MOUNT ROYAL, O-C.M.O.DAVID RATZ IR. H. GIZFENE

W. L, HORTON A. J1. WILLIAMNS
Hleed Office : Cor. Adelaldo sud Vlctoria Sfteets, TORONTO

TIS DOMINION SAVINGS
AN» INVIESTMJENT SOCIETY

MASonle Temple Building, London, Canada

Iflterest at 4 per cent. payable fhaif-yearly
on Debentures

T. H. PRDOM, ILC., Pi'euldent NATHANIBL MILLE. Manager

THÉ TORONTO MORTGAGE COMPANY
OrnAt. fée. la Tor.nt. St,'.,*

CAPITAL ACCOUNyT...........724.480 00RESERVE PUNI> -. ........ 1000TOTAL ASSETS ............... -....... 1.000i 0OPreuident SIRt WÎ4. MORTIMER CLARK< LL.D. W.S.. l.C.VIc-Pr,,., WSLLINOTON PRANCIS. KLC.
Ie« ur eced to i49b. a Lega lnvestmnent for Trust Puods.Depoeb storest, wlthdrawable by cheque.Loue m:d.ett& I on aoof urubie term.

London & Cmnadian Loan & Agency Co., Ltd.
EBTABLOisxo 9873 il YONGL ST., TORONTO

Pald.up Capital, *1,000,00 Resterve. 4400.000 Asaets. 441.111)(11
Deboxtures laaued, une huindred dollars and upwarda, one to flve yeara.
4 par caltt. lsweresî payable hl-yearly. Theae DebenturS. are aàAuthorized Truste" Invitunn tdottg,.ge Loans ade in OntIario, Menti.toba and Saa&atchewan.

W. WEDD. JNR., Secretary. V B. WADSWORT14 Mastafer

5 DEBENTRS5
For a limited timne we wiIl issue debentures bearing

5% interest payable half-yeariy.

The. Dominion Permanent Loan Comapany
12 Klng Street West. Toronto

HON. J. R. STRATTON, President F. M. HOLLANI>, oen. Manager

AN INVESTMENT
TRUST FUNDSI,

SU ITABL E
W I DOWS,

First Mortgage Coupon Bonds
Be-arîng 5S andi payable half-yearly,

iSecured by Pirat Mortgage os Improved Parm or Cîty Property Placeâut Trus, 300 of sc5urity for every dollar lnvested. It will puy the,Careftal inveator to wrtt us about thesse. Saniple Bond and full inform-,
ation on reQues!.

Sterl1nir M ortaieTnvestmentCompany,Ltd.
8WU Sterling BiLank Bidg. .. WINNIPEG, Canada

Sasktchewan Nortdaie Corporation~
Haeo Op,',ca DARRII BLOCH, R«ornà. Hsàe.

DI RECTRATS:
J. P. SOLE. PisemuDNrT

ROBERT SINTON, Vtca.Pspsîonsr
A. B. WHITMNORE. Regina THOS. WILK<INSON, Regina

P. N.* DARSE. Regina HON. A. P. McNAB, Sasatoonî
J. A. ALLAN, Regina J. S. BRADSHAW, Prince Albert

W. H. HUNTER, Regina 0. B. TAYLOR, Moose .15w
C. V. SMITH, MAsaoms

Mf. ALDOUS Cable Addreaa " MALLA." G. S. L-AING

Montague Aldous and Laing
501 & 503 Trust and Loan Building, WINNIPEG, Canada

Real Estate Inmvetmeiata Loanis
MÎembers Winnipeg Stock Exchange

Loasplaced on giltedge uecurity. Bons fide inveatmenta 10real estat.had.ln improved or unimproved Winnipeg property or farm lands. Thirtyyestexperience in Manitoba lands. Propertismanged ad reste cllecteti.
Bankera-Bank of Montreal

The Trustee Companyof Wlnnip,,g
fRtad Office - 30 Meanton BIdg., Winnipeg

Presîdent - Hon. . C. Cameron
Vice- President - - W. H. Cross
MwIzag-itng Director M. J. A. M. de la Giclais

Dîrectors:
Hugo Carstens N. T. MacMàillan
Horace Chevrier E. J.1 McMurray
joseph Bernier, M. P. P. 1 W. J. BuIman

Exajtws, Trustees, Adminisstretors, and Agents ferlavestors In Mortgmiges
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IlINVES;-7nTMENTr AND LOAN COMPAINESi

CANADA PERMANENT
Mortgage Corporation

QUARTERLY DIVI DEND

Notice la hereby given that a Dividend of TWO and ONE-
QUARTER PER CENT. for the current quartier, being ut
the rate of NINE PER CENT. PER ANNUM. on the paid-up
capital Stock of this Corporation, bas been declared, and
that tIie satie wiil b. payable on and after TUESDAY,
THE l'IRST DAY 0F OCTOI4ER next. tc, Sharebolders
of~ record at the close of business on the Fourteentb day

of Sptemer. By order of the Board,
GEO. H. SMITH, Secretary.

Toronto, Auguat 28th, 1912.

THE HURON AND ERIE
LOAN & SAVINGS CO.

Quarterty Dividend and Bons

mNOTicE iS HRREBY <3IVEN tbat a divîdend of twu and
cite-hail pur cent. for the. quarter endig Septembher :P4Mb.
1912. being ut the rate of TEN P8R CENT. PER ANNU.%
tapon the. paid-up Capital Stock of ibis Company, and a
IiON US 0F ONE-QUARTER 0F ONE PER CENT. thereo>n,
have been declared and will lie payable at tii. Cornpany*a
offices in thia city on and after Tuesday, October 1. 1912,
to sbareboîders o! record, ut tbe close of business un
september 15. 1912. By order ot the Board.

HUME CRONYN, Manager.
Lonadon, August 2Gth, 191Z.

ýritish Crown Mortgage Company
of Canada

(Pormerly The Manitoba Permanent Loan Co.)

00-802 Sterling Bank Building .. .

MONEY TO LOA
WINNIPEG

ON IMPROVEL) FARM AND CITY PROPERTY

A Suitable Investiment for Trust Fuinds.
b.e Company bas $3.0O of Security for evct-y dollar inivested.

Enquit-e about our STOCK as au investmnent.

President, Manýtaglng I)irector.
Ir. J. T. GORDON Mr. A. KoHLER auTCHART
'res. The Standard Trust Co..
>1r. The, Sterling Bank.

Secretary Treasurer, Mr. JOSEPH TAYLOR

FREE INFORMATION1
- OF-

British Columbia
Tltrough oue Publicity Department we give thorougbly reliable
infornmalion of British Columbia, more particuilarly the Coast
section. if you wan t to know about opportwitiea hekr. for
gauil or large inyestmnetts, about the climate, business con.
ditions, want to heur about New We.çtminater, Port Marn,
Vancouver, Victoria or other parts of the. Cuast, %rite

PUBLICITY DEPARTMENT

flie PEOPLE'S TRUST COMPANY9 Ltd.
NEW WESTMINSTER, B.C.

NINE OFFICIES IN &C

The Hamilton Pro vid ent and
Loan Society

Caspital SubNet ibed $,«OOX
Capital l>aid-up ,6tl)
Re%erve and Surplus Funds 760 4,. 13
Total Assets . . -. 4,5~87,0-10 'if

isue or ONE OR MORE VEARS withDEBENTURE itttereNt at FOUR FER CENT. per auburn,

payable hattyearly. The Debetiturrs of this Society are a
legal nvesî-,mer t for Trust Funds. Correspondence invited.

Head Offloo, Klnq Street, HAMILTON, Ont.
A. TURNER. l'resident C. FERRIE. Treasurer

THE ONTARIO LOAN
AND DEBENTURE CO.

DIVIDEND NO. 101

NOTICE IS HEE3 iVNTHAT A QUARTE RLY
l>vien u pr enfor thle tbrue iointhaý cndingk Sep-

tebr 30 52 bn t Irth u 8 p-erinLr nui
bia, been delrdupun the 1'..d up caia tock, of th-s

npyarid ,il bH h,yl at theCmpnv f}i-s.
Loitndu nt, aa on and :tfter Octuhevr 1,i ncat, to sbare-
hbuldera utf record of sertr... kr 14

fil ore f the Huiard,
A. M. SMAR<T, Manager.

Londun. Canada, Augit k6th. 1912

Thne RELIANCE Lonand Savines
_______ ______ . Comnpany of Ontario

84 King Street East . TORONTO
JAME--S ,U-,N N. Hi, STEVENS H. WADtINGON C. R. HILL

l'reaent Vice-ilreldrnt Manai.ger Secretary
Permainent Capital, fully paid .. .. $ 788,950.00
Assets ............... ..... 2,011.396.62

DlEPOSITs nubirct ta ch-iue withdirawaî, We sîlla Interest ut $34
IIER CENT., compouinded Iiarte rly on deposits (if oNELLA and
upwarfda. DEPOI T IFCi-tITS isswed at 4'1. DEHEfi-'NrUREJS
isasted in aunt. Af 8100 ad upward% for pro f 5 years wltli
oitcrest .1t S IIER CENTN 1.Per annumi payable balf.yecarly. (coupons
attached) %Monev4 can b. depositel bi- mi.1

CREDIT FONCIER F.C.
IEA OFFîCit, 'MONTREAL

Office for Ontario, 34 Adelaide St. E., Toronto
capital,

$7.718J"3376
Inve-sted Assets,

Over $32,000,00.06

MONEYTO I AN city property a t low-MONEY O LOA est'current ratea and
on favorable terin.

Correspondence and personal interviews invited.

Why Almost Two Hundred'Corporations,
Flrms or Private Persons Have

U nvested In our Debentures
Because we have devised a fornu of debetiture aecutred by
deposît of fit-at mortgageu to the ainiount of 150l% with a trustee
which gives practicalUy absolute uecurity. if interested in a

5% investment wholly devoid of risk- Apply ta

THE EMPIRE LOAM COMPANY
WINIP tlEGO, CANIADA

,nber 7, 1912.



THE XONETAEY TIXIS VIm

lINVESTNMNTÀ4AND LO)AN COMPANIE

64WHAT TO DO
WI1T H MONEY"li

is the riane of our latest
bookiet. It tells about our
5 % Debentures.

If you have $100 or any
multiple thereof, you cari
get interest at 5% per
annum, payable every six
months, by buying deben-
tures. You can get your
money back plus accrued
interest, by givlng 90 days'
notice, should an emer-
gency arise.

If you have $1.00 or more,,
you cari get interest at 4%
per annuni, pald or credited
every 3 montha, by deposit-
ing the money subject to
withdrawal by cheque. It is
profitable to do business
wlth Us.
THE GREAT WEST
PERMANENT- LOAN

COMPANY
HIEAID OFFICE:

436 Main St., Winnipeg
BRANCH OFFICES IN CANADA:

20 King St. West, Toronto
7 Fonder St., Vancouver
1016 Government St., Victoria
807 Centre St., C*lgarY
52 jggpez' Ave. Wet, Edmoniton
1845 Scarth St.. Regina

Morton, Bartling& Co.
BAN KE RS

Paid-up Capital ... ... $1.5o,0oo

PRINCE ALBERT
SAS KATCHEWAN

Funds invested for cl, en t, i guarnte cd fismrggaon Prince Albe rt
City improveci busintss andi residential propertiex to net the investor

eil mortgages covered by fi,-*7 '/ INTERIFST PAYABLE3 inurance andi protecetd by po
/o HALF VRARLV perty worth from two to four

timeu the atmounit of thc mort-
gaga, M itb increasing valuie..

Western Canada
Investments

Farm Lands, Acreage, Central Proper
Write for oui' List of Money-makers.

Aoents Wanted 22 Canada Life Bi
at ai] Eastern Poits. Winnipeg, Man,

REFERBE4CE8: BJANK Bý . . WINNIPEG.

MORTGAGES
W. are in a poaition to place a large amaunt of oe n
First Mortgages On ImnProveti City andi Pua re pry.

Firat-classe* Securlty Only.
References: Canadien Bank of Commerce,
B3radstreet's, or R. 0. Dun di Company.

Correspondane= .,cieted

Geddes & Sheffield
707A Fnerr ST. E., CALGAJY, ALDERTA, CANADA~,

Th'e Capital
Investmient C(

REGINA, SASKL
Speclal Agents for Industri Centre and Indusa

Heights. Iuuiest of Regina Sub-divisions.

W. also have sonne excelent values in PARLIAMENT HBKCl(
and inside Business Properties.

WC cao affer une of the ,best quarter-sections ln the. mak
sub-dlvlou.

THOS. M. BBR. Manager, WM. ANTLIFF, Maage1844 Scarth St.. Regina. 884 & ffl Somlerset Block, winzPhone 2180. Pihone Main 175.

Regina Investmeui
Inside Business Properties
Legitîmate Residence Properties and acreage
Vendors' Areements discounted to yield 10

and 12/à
Firat Mortgages netting 7%
Bonds and Debentures.

McAra Bros. & Wallag
FINANCIAL AGENTS

Estabiahed 188 b,' Peter McAra. Jr.

REGINA - - SASK.
Bankars- Canadian Bank of Commerce

SCOIT, HILL & C(

Volume
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TIRUST COMPANIESj

- THE -

Dronto General
rusts Corporation

EsTrBLisHEOzi 1882.

-cutors, Trustees, etc., etc.
HoN. PEATuEDatON Osizn. K.C., President
J. W. LANoNuiiN, Managing Dfrector

ito Ottawa Winnipeg Saskatoon

UTI1SH AMERICAN
RKUST CO., Limiîted
FLUMERPIILT, H. N. GALBR, W. L. GERMAINE,
Pý'.aident. Vice-Presîdent. Vice-Pres, and

Gen. blan.

Capital Pai up .... $250,000.00
surplus............ 100,000.00
Total Ases ........ 619.850.32

sciai Agents Excutors and Trust...
atmern snd bepoisits R.ceived
rance Brokers Estates Mlanaged

1 Office:' VANCOUJVER, B.C. jCorresponderca
ich Office:. Victoria, B.C. j oictd

3ROYAL TRUST COMPA>ÀîNY
HD.4D OFFICE, MONIRSAL

C.pital Pully PoId . $geee
à?oàevo Puagi ..

SOARD 0P DIRUCTORS
loc. Lord SrImata SHMm*uALA
loUt Royal. GC.â.G.. ie . MoN-ru AI.

P.iet R.A IA-NusIAT,

IWeid Clouate.. gart. C. n. GOROaNo

C. R. Han,
H. V. MaRanLrtà

ONTO B3RANCH DAvmno

of Montreal Bldg., Hoir.R. mAcxct
and Quetnf Stf**t8 -AmS Roi,

-Mý asun Wa. C. VAim HOAn1., êLoC.M.

INVORPORÂT&O 1811 '

HIead Office - - MONTREAL

DIRRCTORS:
H.Ioit, Pres. T. J. Drummond

t, Archer, Vice-Pres. F. P'. jolies
K., M. Aitken, M. P. 1%m. Molson Macpherson

Aldred C. E. Nejill
Brown, K.C. Hugb Paton

elle Brown E. L. Pease
. averhill James Redmond

ýurryF. W. Ross
SR. Dandurand W. B. Ross, K.C.
E. Drummond A. Haig Sims

V. J. Hughes - Manager

M1E CROWN TRUST Comp
145 St. James Street, M014REAL

ROBERT l(IWORD, L'rtesuint WM. 1. 0 BAR, Vice-P
1tnv, 'c învenu 0. M. 1tosworth

]A. CnI 1John C.,r-u S. Lt. Iw
A. (. -~de 1h 1 HowiIl-R .1.t. Coj. FP. S. \Ieixiin t-o.J G. oi

LT,-COI,. JOH1N CAISSON - . ~ngn
IR I G PR:Ïl(11

- - - -- -

any

reident

I>irectcr

Il. WOODr 111010

N .. UmUat o lhi% collianv f.or4 y 2I 'A 11~vn~ f $5 10 13 m 1

TORONTO
Montra Wmnlpug Edmo,,tun S.amkLtton Rckguni

Dominion Trust
Comupany, 1*Lmit&ed
Head Office - VANCOUVER, B.C.

BRlANCIIES:
Vancover. l.'.,Victoria, B.C., Naiiaimio,H.,Nw
Westminster, B.L , aljgary-ý, AlLA., RgnSs.

MuiraQue., Lon)dogl n, AîepBlim

S;ubcribed Capital................ $2,4),OOOO
Paid-upi Capital ................. «.$,uoo
Reserve and Urtdividod l'rolits...$ 750,QO

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the invebtmlent of
funds and ail oilher trust capacities.
L.oans money for clients on first miortgages on imn-
proved real esi ate in amnounts flot exceeding 5o0% of con-
servative valuations, netting the investor 6% to, 7j%.
Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

ME L!dR C ANTILE
TRUST CoM4pANy op CANADA. LIMITED
Capital: Authûrlzed $I,OOO,OOO; Subscribed $4.5,000
HON. WILLIAM GIBBON, Snator S. C. MACDONALD

PresidentManager
BANK OPr HÂAMILrON BwoG. - HAMILTON, ONT.

-- ir-
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J TRUST COMPANIES i
THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000
BOARDu 0F- DIRECTORS.

1 ice r' de a
D. B. Sprague, Esq.: u. F. Hutchînas. Esq.: Sir Gilbert Pa4rker,Bart., M.P'., London. Engtami: Hon. 1) C. C am-,ron, Lieu t. tiavernorPraV. of Manitoba.

W. T. Ateinder, 1-i,
1) reri, t,

B.D. Martin, Esq.; m1 k. DigatEq:Stephen D. Lazîtr. Esý.;
E. .. ayorEiq..l{C.:Jaea h-t, lisq. K.C.alr;1.T

Victoria, 1 .C. Janathan ogrs Esq., Vancouver.

AuTHfORi ZEI> TO ACT AS
Trustee, Executor, Administrator,

Guardian and Receiver
HEAD OFFICE:

BANK 0F BRITISH NORTH AMIERIGA BLD)G.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

The Saskatchewan
Investment and-0 Trust Co.
W. COntrai 230,M0 acres ferming lands in Alberta and Saskatehewsn

far sale on good terme
11111114101 Menage Admlaatratora Trust,,., BtO4

Saskatchewan: otma Londn. Pnaland,Luolgan. Outloolc, l<indersley 130 Canon St rzet, E.C.
Cmble Adcdreas: Gabovesto. A.I3.C, Code
HEtAD OFFICE: SASKATOON, SASK.

Bo~AR OF Diaacrous:
Prusident, Hon. Edward Coke;j Vice-Preaident andi Managing Dira.ta,, N. Gartiner Bonsu, Esq., 1). o. Stephtenson, Hsq.; Barl of Cianwilliism,Hon. Charles Littietan -C. Kelth Marris, Psq.: A. J. Adams<n. UsQ.,President Western Trust. Winnlpeg; J. G. Turil!, Bsq., M.P>., Bx-COm.nalsilonar Dominion Land 8, Ottawa ; A. Bcheffler. Esq.. Lanîgan.Sask. BXcutive Commiýttee.-The Honorable Edward Coke, D). 0-.Stephenson, E&Q., N. Q. BoUgs, Esij., C, KiC.tI Morris, Bsq.Seretau.y, A. B. Venabies.

The Commercial Loan and Trust Co.
Head Office . WINNIPEG

THOS. D. ROBINSON. C. W. N. KBNNEIUY.President Vice..president.
WESTERN MORTGAGE INVESTMRNTS UNDERTAKEN

FOR CLIENTS. Correspondence Solicited.
W. H. SPItOULE. Manager.

The Ste rling Trusts Corporation
HEAD OFFICE : REMUCA, SASKATCHRWAII.

Capital Autborîzed
Capital Subscribed

DO0MlNION* CHARTER. 1911
place funda for investnient In
the vury huart of Canada's rlch-
est agricuitural district on pur-
sonaily seiectuti far- mortgage
securitles.

No boans exceed 40% of actuel
valuatian.

$1.000,000
640,000

BOARD 0F DIRECTORS
BDWMWD BROWN, « Presidant

HOORABÎÂLE A. EB. PoRomT
let Vice..Premident

P. N.- 14on ow 2nd Vice.Pratident
3. W. Scott
W. M. Martin. M.P.
Aleck Clark<
Arthur H. Taslrer
Bdward P. Broclsman
H. L. Johnson
C. P. Millar

Bankers: The Canadiean Ba& or~
Commerce.

8SolictOrs: Balfour, Martin, Cagmy
à Blair.

WESTMINSTER TRUST
LIMITED

Head Office:..

Authorîzed Capital
l'aid Up Capital
Reserve

Acts as Agent
Funds and in

CORRESI>ON DENCE
SOLICITED

.. New Westmiînster, B. C.

370,000,01
150,000.00

for the Investment of
ail Trust capacities.

J. J. JONI-'S
Managing Directo.

TIEUNION TRUSTC.
Head Office and Safety Deposit vaults ILIMITED

TEMPLE BUILDING - TOR014TO
Branches: Winnipeg, Man., 315 Portage Avenue

London. Eng., 75 Lombard Street
Capital J'aid up . $i .00.0S0 Reserve Fund 8730,0S

Assets, Trust t'unds and Batates . 13,57,0Il
Board of Di rectors- Cha ries Mailes, Preaident. Hon. Elllott Q. qe,-unson, H. E. A. DuVernut. I<.C., Vice -PresideoI8 1 Samnuel Barke.s.MPH. H. Beck. T. Wille% Chitty, Henry F. 60oderham. RigihtHon. Lord Hindlip. Charles H. Houre. S. F. Lamier, KC., Gorge SMlay, à. H. McConneil, M D.. J. M. McWhinney, Sir George %v,

Ros. H. S Strathy.
Chartered Executor, Adnilnistrator. etc.

Agents for sale andi management of estatea.
4 per cent. Interest paiti in Sommnes Departnient. subleet ta chiteqas

MaOev Loaneti on Real Eatate. Carrespondence Invtd
080O. A. KINGSTON, J. M. McWHINNFY.

Assistant Manager. Genieral Manager.

Place the collection of rentais and interest in Our hands for prompt an
thorough attention. Expert management cf ail as tate matt,,,,

TUE£ TITI.E a TEUSeT OS.,Cot. Bey & Richmond bts..YOAONTO
Fîlnnloi Algents. Essanators. Tut.

London & British North Amerîca
Company, Limited

With whlch la Incorporated

MAHON, MePARLAND & PROCTER, 1ti.~
Financlal and Insurance Agents

MORTOAGE LOANS

U48 Pender Street,
vAucottvaII, B. C.

ESTATES MANA(

Pnner's Hall,
Austin Frîars

LoNDos, Eq<

Colu-mbia TrustC
Limited

E. H. Hg"$ Preaident and Generaj M

Authorizeti Capital S1.000o.o
Palti up 166,
surplus 1S2

luvestinets In ROMl Estâtes Mortgagese Indust1
Stocks, Boude and Debentures, Tituber La

Head Office :-445 Hastîngs St W., Vancouve,
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Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties ini Victoria and Vancouver.
This form of investnlent bas been proven to, be higbly profitable, as niuch as 7% tcs 8% being earned on
money invested in this mariner. The precautions we use in selecting mortgagts proteuts our clients in
every way.

A Post Card 'will bring authentic information regarding first xnortgage investrnents in tliese two cities.
Send one to-day.

CANADA WEr-%ST TRUS T COMPANY LIMITED
Head Office-VICTORIA. B.C. MrhnsBkofCad. Branch Offlce-VANCOUVER, B.C.

rhe Standard Trusts Co. WE ACT FOR YOU
A 8ltrong Weatern Company À ýn r.-I udrwiIiamlota and gýuardian-

0"m Offlcee-Keswsyd anouidins, portage Av*. Latit.Wnnipeg 'ouJ.o ,n, r~v-r and crîo-mnte of -tt,s uto
Sramch Officesu,-.ianktooi Edmontoni Vancouver lun:-a W, l. ,t.,I.nf1 ,vn u cota rtvud~

T. Gordon, President (Pres. Gordon, Ironside & Faras Co., Ltd.) t.taiV -ti tu, dý'.gu foruvamn trnnydpst
1fr wrn. Whyte, K.B.. Viçe-President. i' ,ýtf ýt1,,,' ,ýJ' 1t o ,,t nL

hJorizdd Capital. $.000,00o Siabecrlbed sud Pald u, 150.00000 admndun tpuvt~
pglV und - 20,.000.00 Total Auets peur - 6.000.00.00 Picpladîi~rtgaatc nrut~g nvtet.ltra

Estates adminiatered and managed and ail business of a trust
Tut u nds iveed .Sd Will forma aupplied frac. Ask for pu The Trusts & Guarantee Co., Limited
unohle.,"What la a Trust Company?"~Consultationsaand correspondance lnvited. 43--15 lRing S'trc t et .. Toronto

WM. HARIVKY. Martagons Direntf, JAS. J. WARRREN, l'rc%îtdct. E. B. STOCROALE. Manalter.

,anadian Guaranty Trust Company
Authorized Capiital $I,OOO.OflO. Sub. Capital $MO British CJolumubia

tend Office* Brandon, Moni. Branch Offe, Regîio, T im b
Executors, Adminîstrators, Trustees. T m e

Every class of business of a iduciary nature transacted.

Guaraiiteed mw-rtgage Învestments a specialty. The difficulty of -1-aining impartial, reliable information
regarding any special -0c ion of t imlber in Brit îsh Columbia

ORRE8PONDENCE SOLICITBD. * ha4- led (bis companiy to instail a deplarinment under the
JOHN R. LITTLE, Managing Director. superviiOnt of 1Mr. G. F. (Gibsoni, dvoted exclusively to

timber.
_____________________________________The c omp)aty acts soltely as agent, and will neither

purchase nor selI foir iteîf, consequenîlly ita recommenda-
lions are impartial.

UAESpeciai report- by mnost reliable cruisers, notîig acceasi-
bilty or oggngwill be furnished with as Il odelay as

rhe W estern T rust Co. calrefufl examinati-on will permait.

1ud Office, WINNIIPEG et Bgranch Office, RegI.,S.sk. Correspondence solicited.

jbcib. .. I~ .... L: British Canadian Securities
Lcsas Trustee, Administrator, Executor, Asuignee, Dmao rseBidn ACUEBC
Guaardian, etc. oilnTutBidn VACUE,..

teccives money for investment in mortgagea under guarantePi- aia
of principal and interest, or otherwise, on such terras as Pi.pCptl . . $5)(C(
may be arrainged.

isdertakes tbe management andalte of Real Estate. Offices: MoNT»REAL, LoNDoN <England) and various cities
ýorr3ponenceinvied.in Western Canada

SECURITY 0F INVES-TMENT GUARANTEED BY

ACADIA TRUST Cu'MPANY, Ltd.
193 Hastings Street East, 'Vancouver, B. C.

Capital - - $I,00.00.0
We are in a position to serve to the best advantage ail present and intending investors ini British Columibia.

Correspondence solicited.
LEIGH B. FREEZE, Preaident ,ARTHUR L. McARTHUR, ManagÎng Director A. E. BLACK, First Vïce-Preaident
M. A. BEACH, Second Vice-President W. E. WILSON, Director W. A. FREEZE, Director
hi, M. WRIGHT, Director J. D. GASS, Director W. il, ROWLING, Director

nber 7, 1912-
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il[ CHARTERED ACCOUNTANTS

CLARKSON & CROSS
CHARTERED AccoUNTANTs, TRUSrBSx RvR, LiQUID)AToRs

Ontario B3ank Chambers, 33 Scottre ToRONTO.

B. R. C. Clarkson, F.C.A. W. I. Cross, P.C.A.
Established 1864

Establhed 1864

CLARKSON, CROSS & MENZIES
Accountants, Auditors, Trustees

Members of tas Dominion Association of Chartered Accourtants

Toronto Bank of Toronto Chambers, Winnipeg Vancouver

Cible Address: Crelumo. Vanoouver.

CREHAN, MOUAT & GO.
Chartèed Accouatante sud Audltors

P.O. BOX 1182, VANCOUVER. 13,C.
Polire of Attorney ta be isued to M. J. CREHAN, F.C.A.

TRUST sT-and LIQU JDATO PS
CorrionOdints: RUTHEIRFORD Wl LLIAMSON & CO.

86 Adelaide Street East, Toronto

A. A. M.DALE
la Rier u90".MOOSe JAW, SASL

EDWARDS & IRONA&LD
Cbmrtered Accountante

AUDITORS T R USTS ,1Q U 1DATO RS
30456 Northern Crown Bank Bidg.. Winnipeg

Also at 'SASKATOON and MOOSE JAW
OaOnoup BUWARDS W. SIDNEY RONALD
TORONTO, VANCOUVER & CALGARY-EDWARDs, NIOROAN & CO.

Edwards, Mor gan & Go.
CHARTILRED ACCU LNTANTS

Iînperiai Lir, I3idg., 21) Victoria St. .. TORONTO, Ont.
502 Maclean Block *. . . .. CALGARY, Aita.Dominion Trust Biuilding . .. VANCOUVER, B.C.

George Edward., P.c.A. Arthur H. Bdwards. 1'.C.A.W. Pom.troy Morgan Doaaid A. Mccannel
W. H. Thompson

WINNIPEG and SASKATOONi . EDWARDS a RONALD

FALLS, CHAMBERS &-Go.
A. F. FALLS, C.A. N. 0. CHIAMBERS. C.A. (Seot.)

GKARTERED ACCOUNTANTS
507 STANDARD BANIC JLDG., TQROýNTO

A. P. FxLLS, C.A..
CHArTuàm, ONT. PHONE MAIN 7125

FRED C. GILBERT
CHARTERED ACCOUNTANT

ONTARIO AND MANITOBA

312 Nanton Building -WINNIPEG
AUDITS. iNVESTIOATIONS. COBT ACCOUyqTING

The. Oidest Batabiisbsd Accountant Ment ln Sa"ktchewom

*LADWELL, WILSON & 00.
(Succeasors to Gambie, Gladweii & Co.)
CHARTBRED ACCOUNTANTS

AUDITORS, LIQUIDATORS AND TRUSTERS
Chas. V. Giadweil. C.A. Dominion Trust Building,
F. J. Wilson, C.A. REG 1 jj

Ofices at Weyburn and Swif t Current.

W . .ENGRON &COMÂ Eat Habdigd
cbrtre arotet an Acudtts Mniia Auis~d

W. A. HNDRS & . V.COPRNY MEsdbiinha

J. D. REID) A. S. GIBSON Ltthbridge, Ail
412-43 N1anU.,n Building, Portage Avenue, Winnipeg, jq

A. B. OII3SON, C.A. (Scotland>, Resident Partner. Lethbrd.

JIENKINJS & HARDY
Assignees, Cbiattered Accountants
Estate and Fire Insurance Agents

16,q~ Toronto Street - - - Torohnto
52 Canada Lite Building - - Montreai

-LAING, TrURNER and LOVE_
001 and 003 Trust and Lean euilne - WlNNIPEG, ua,1

oh*s'tos'.d Aooouutangrs
0. S. Laïos. C.A. P. C. S. Turner, C.A. W. D. Love, C.A.

Audits fins.ugti.u.o Liquidation* and Aaeigsms,,s«

RouERar MILLER, C.A., F.C.A- (CAN.>, C.A. <ScM?)
Cabi, "Accuracy,'" Montreal. Telephons Main 2ff0.

ROBERT MILLER Co.0
Obartered Aouatait.

Commercial and Municip)al Audits'and Investigatos
Liquidations and Insolvencies.

Quebec Bank Building « Montreaj

1) A. PENDER, C.A. D. COOPER. C.A.

0. A. PENDER &O.
Chartered Accountants, Auditors & Liquidatjt

Reesu 56 & 37 Mierchanis Bank Bide.. Winipeg Nqq,

GEO. H. PLAYLE Chartered ACOUnoan
NELSON, B.C. Auditor. Assgee&C
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Ebert T. Reade, 0.059., ACONTN Rutherford Williamson & Co.val Omsk Building - - WINialPEa Chartered Accountants Trustees and Liquldatora

86 Adelalde Street East, Toronto
OH(N B. WATSON Chartered Account..t andi Auditor. CORRESPI) ENTS CabIe Address- WILLCO."

~ Invstigtion, Auits. CRE HAN, M OUAT & CO., aeue.BC
a ItCatary efeence Rak ofB.NA.,Calgar

IWILSON & PERRY W. J-.Wiuoa F. L.PitaySA R RY J . WEF.L CH Ai A..lA.es. Suite 9. U64 Restions St. W.

CHARTERED ACCOUNTANT ACt ddLqiae»VNOVR 3C

pon[Is 1 INVESTIGATIONS 1 ColeT AND GENERAL SYSTituS W e n L no al o he M nt

3 Kig SreetW. Tornto Tintes, Grand Trunk Building, Cockspur S/.

Vhy ot aveREVISEI) EDITION NOW READY

Vhy ot ave"'Capital lnvestments in Canada"
your namne herePB RD %.FEI

Price $2.50 post paid
RATES CHEERFULLY ON REQUEST The onetary limes Printing Co., Toronto, Ont.

J13ARRISTEIRS__AND SLCTR

tri THE CANADIAN BANK 0E COMMEIRCE.
ors forf THE N4ATIONAL TRUST COMPANY. ETC., ETn.

RRISTERS SOLICITORS NOTARIES

knell, ýBain, Strathy & MacKelcan
esBlckneil. K.C.. Alfred Biocknell, James W. Bain. K.C., 0. 8.

Strathy, Fred. R. MacKelean, M. L. Gordon. T. w. Lawson.
Cable Atidress, B.c-knell. Torontc>."

es, Bentlev's Phrase, A.B.C.. Sith Edition and Western Un"o.

R-oor, Lumsden BIdg. - Toronto, Ciii.

DUNN J. EDWARD CALDWELL
ALISTAIR FRAssiR

Caldwell, Dunn & Fraser
Barristers, Solicitors, Notarles

3)ffioes 1, 2, 3, DomiNION'BA.wx BuiLDING
MOOSE JA,'W, SAsIC.

[YBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, ETC.

LETR4BRIDGH. ALBERTA
;olicitors for Bank of Montreal, Alberta Railway

and Irrigation Co., etc.
ýments on First MortgageS Et 8 % specially

attended to.

Loughccd, Bennctt, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, BOLICITORS AND NOTARIEB
Soliciltors for:

The Rank oif Monital, The Caniadiani Bank of Commerce,
Thi ercat Bank Of aaa, The B3ank of Nova
Scotia, 'lie. Royal lBanik of Catiada, 'l'ie Canada Lite
Insurance Coiip;an, Thi et Weý,t I.fe Inisurance Co.,
TheIi.udson'., llay Co., The. Masaýey-11arris Co., Limited.

E. S. McQUAID, NBORR'R,:c
EDMONTON - ALBERTA

fhePrudential Trust Co. Ltd.SLICITOR f «Thelac e Loan andi Savings Comipany
FOR... The Colonial Investment andi Loan Company

The Mlutual Life Assurance Company, Etc.
Money iiivested for client,, on first-class farmi and city property.

ARTHIUR J. B. MELLISH Barrister Solltor
Cenr Meeting*and Main Str..ta VANCOUVEA

0aor . TAYLORo Jf. arO COLWILL

TAYLOR & 'COLWILL
BARRISTERS, NOTARLUS, ETC.

PORTAGE LA PRAIRIE, MANITOBA
Solcitors for the Oreat.Wesqt Life Assurance CO-,
The Mendiants Banik of Canada. The B.C. Permanent I.oa* CO-

W/wen in Lo>ndon cati on Z'ke Motzelary

Tim es, Grand Trunk Building, Cockspur St.t
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very ciel iberate
recommendations

Expert Investigation of th(
of every important Western

individual
Point,

The Quaker Oats Co.--,
Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON
This means that SASKATOON has been endorsed as an Exceptionally Favorab.-

Industriul Centre by the Greatest Concern of its kind in the world.
To find SASKATOON, merely place the finger upon the centre of any map of Westei

>Canada.,-just where ail the railways meet.

Last Spring, within FOUR.AND-A-HALF DAYS, the Citizens of Saskatoon subscribed ON
MILLION DOLLARS ($i,ooo,ooo) toward their INDUSTRIAL LEAGUE organized to encourage t~
location of suitable Manufacturing Concerns, to which end the City of Saskatoon is aiso prepared to, gra
generous concessions. FOR ALL INFORMATION kindly communicate wi

The Commissioner, Board of Tracte -SASKATOON,

RJEGJNA
(CAPITAL 0F SASKATCHEWAN)

la the Richest and most Progressive City la Canada

Banik Clearings ......... .... 1911. ...873,032,689
44 .4 (lot 4 montha) 1912 ... 32,863,642

Building Permits.............1911 ... 5,989,440
(Ealimated> 1912 ... &.0#0,000

REGINA is the recognized Fînsncîi an d
Industriai Centre of the Mîddle West.

REGINA, the Great Railway and Matn-
facturing City, offers many opportuaities
to the Investor.

REGINA is the Centre of the Richest
Wheat Producing Ares in the World.

Enquiries from Business Men wiil be
Expficitly and Cheerfully replied to by

L. T. M1cDONALD, secretary and Conimissioner
REGINA

There is'no Boc
at Moose Jaw

YET

MOOSE JMI
is the Fastest Growing City
in the Prairie Provinces

THE REASON IS PLAIN.
MOOSE JAW is the Indtxstrial and Railway Centre
Province of' Saskatchewan, and is THE HEART>greatest wheat growing area in North Ainerica.

Statistics, Literature, etc., gladly
supplied to ail interested parties hy

H. G. COLEMAN. Secretary the Board of
writ* TO.DAY and state where you saw thls advertise

After
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B3RANDON
MANITOBA

Uhe Di'stributing City
>f Western Canada

The best location )or wholesale
houses and factories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-
ern, and Hîi's Road. The Great North.
ern, are already in B3randon and the
Grand Trunk Pacific is arranping to
cornein. Thus Brandon will have four
transcontinental railway systenis tribu-
tary to its wholesale bouse-s an d
factozies. Branch railways radia te
from Brandon in- every direction.

For information, address

heIndu8trial Conmissioner
BRANDON, MAN.

onual of
iadian Banklng
H. M. P. ECKARDT

TIHIRD
EDIT10ON

The clearest, maost concise book on
the branch ba k system ever written.
Postpaid to any country - $2.50

ie b>, The Monetar>, TEnes, Cbuavch Ste, Toronto

ý-.nafeg warBts Mauacuer-aptllt ai iime
Greatct c-umb,ned money-m1aking advantages in the world to-dalirfig gr owing market for manufacturers, Ctty suvPlies Power and light

at cos ' SplenJd i ac avala1ý,ble -Varied raw miaterial -- ow taxation-
labor odto, banking and r lway f acilities une=celed. Finest
fild for invesament for larbge or amaýli capital.

HANDSOMP ILLUSTRATFED LITH 'RATUYRI
ANI) BUSINE SS FAGTS PURNISHED HES

CHAS. F. ROLAND, CommIsaionr.
Winnireg Induitrial Bureau, Winnipetil Canada,

TO MEAT PACKERS, GAPITALISTS
AN4D OTHERS

S;plend;d opcningin Southern Alberta for mieat paclclng and cold stora e
plant, Cettle su1PplY unlmited. Seventy-tive thouçand to hundred
thousand ho1ga for market this year, Thousands of altalfa ted sheep on
market next WVintr and Spring. If interegted write

.5. L. MANWARING. Uueratary. Se0an et Traie

LETHBRIDGE
«'ne coal clty In a mixed farmlng county"1

P.elitea, 10... ,3 111..-- 101073

YORK TO'N
Commercial Ceî,tre of Eastern Saskatchewan.

As a loction for wholesalers and manufactuiers

bManuifacturera ie Hr'-s the IOC.Llti you are seekÎng,
i ilnvestinlent whic, rmut treble

Inveatora . fiý itsel*f within the nlext three yeara.

Y0rt101 1-4 four rail way Outieta and Witt abort>'
.have six. It hias municipiaily-owned water, sewer
>and electric lighit convenieglCea, etc.

Revised Edition Now Ready

wapital Investmnents inff Canada"
By FRED. W. FIELD

Price $2.50 postpaid

PUBLISHED 19Y

TARY IMES62 Church Street, TorontoTARY TIMES
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MISCELILANEOUS

MURRAY'S INTEREST TABLES
A RATES eg S T 8 S ATg % RATESThe most valuable ON $1.00 TO $1,0o0.00 ON EVERYPrc$100

Sfinancial book. PAGE FROM 1 DAY TO 368 Pîe$00
B. W. MURRAY - - - Accountant, Supreme Court of Judicature, Toronto

COLLECTIONS
Our systen' sets the money. If it fanls, no charge

The Saskatoon Mercantile Agency
C. J. FOX, MANAGR

Telephous M3

SASKATOON
P.O. Box 18s

. . . Sask.

L. COFFEE & COQ
GRAIN MERCHANTS

TiioxAs FLV>IN Establiahed 18 Board of Trade Building,
Toronto, Ontario

M ILNES'
LACKAWANNACOALý

HlIHEST GRADE 0F

ANTHRA CITE
The prîce is just the
saine as other grades4
Why flot buy the best ?

Phones Main Office:
L M. 5597-5598 86 King St. E., Toronto

Account Books
W* MAIIUPACtIJ55 gVaNT OuScmîrniou vos

BANKS, COMPAN 155, MELRCHANTS. MANUPACTURERS. ETC.
LOOSE LEAF LEDUE(;RS. BINDI3RS, SHEETS and SPaCIALTýIE$.

.1.5 COMPLUT* STOCX
STAOTIONE-RY and l'APiER, ail inds

PRINTERS' and BOORI3INDERS' SUPPLIES.

BROWN BROS., LIMITED
51-b3 Wellington St. West TORONTO

SThe *'T. & B," 'SteamnersAiTrip to th aln riHlfx

WAest mcàilesW,, BermdiandDin
arai art. ail very aurerior

ones. The trip occupÎes about thirty..eigbit day;, and is a
delightful c, uise firom, the start to the finish.

rhrough Tickets from Toronto and ail points on the railwvays are sold by
PICKFORD & BLACKI. LTD.. Menters, Hantasx

R. M. M ELVILLE 0 arAdotaldeand

counties Grey and Bruce collections made on Commission,, lands, value,!
and solii, notices served. A general financial business tranaacted, Leadlni

1- ~ H. H. MILLER, Hanover

TRAVELERS' EDITIONS
CANADA REFERENGE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orderz
fo whole or part Books will receive prompt attention.
Lettors of Introduction8supplied ta bona, fide travelling ropres
sentatives of our subacribers wîthout additional charge.

THE MERCANTILE AGENCY R. G. DUN & Co.

GRAND TRUNI
RAILWAY SYSTEI

DOMINION EXHIBITION
OTTAWA

Toironto to Otttswa and Retura
$7.70, Sept. 4 to 7 $5.40, Sept. 9 and il

Ail tickets valld for return untîl il uesdays Sept. 17ti

WESTERN FAIR,, LONDO1ý
Toronto to London and Retura

$3.40, Sept. 6 to, 14 $2.55, Sept. 10, 12.13
(Minimum Rate 25e.)

Ail tickets valid for return until Monday,
Sept. 16th, 1912

Full particulars, tickets, etc., firom any Grand Trunk Ag
or write

A. B. DUFP, O.P.A., Toronto, 01

TORONTO PAPER MFG. CO., LTU,
MILLS Ar CORNWALL. ONT.

We manufacture PAPER, Higli and medium grades.
»NGlus BIXED, TUB 51Z5D. AIR DRIEaR

Wrta ANI) coz.ORs WRITINGS. BONDS, LEDERS.
. .& s.c. BOOK. LITHO, ENVELOP13 âneCR»

mdade là canada t For Saet by asl Wholir

Volume ý
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____MISCEILLANEOUS

READ

The New York Post's Comment

Summary of the Stock Market
appearing daily in the Late News

and Sporting Extra of the

TORONTO
DAILY STAR

On the Street Daity before 6 p. m.

uttb

JOHN HumTI'
MXELPHONE PEN 027&.

Tobobid of thelesadSWomnr
Id in Canada.

A omre ýo . af , cityý, 'Jddd 1'~nd rt, , ... h
o- -ý rIl ;.l tlý^,5 eizci

frutsofa w,,I~ ~4efI .~I.t,, of your muni- from 400
cdp.t tire f;gh'tnk tuim nt 1 .200

Wh re oty hbuiIdine% or mi inade.uate water pressure aat.
demand lire lozlilnJ op~rJu f paurer and staying Wie
quaLtlea, ýPrcitIy th,~ Ws'ou teatn tingîne.

The Waterous Engine Works Co., Ltd.
BRANTFORD - CANADA.

L#UESS HAULTAINà
MliaUaig ad Metalupgloe Eai gl ima

123 Say Sfr..t Toro ait

Some Seasoned First
Nortgage Industrial Bonds
with Excellent Markets
WILLIAM DAi VIES CO., LIMITED
6%'s, due 2nd july, 1926.
PRICE. 103 and înterest, yielding- à.70%

P. BURNS & C'OMPA NY, LJMITED
6%'s, due lst ApriI; 1924.
PRJCE: 104 and interesi,

yielding about 5%

WE,.STERN CANVADA FLOUR MJLLS
C-OMPA NY, LITED
6%ý''s, due lti Marc/j, 1928.
I>RICE: 104 and interest, yielding, b5 ý'N%,

SA W1 YER-MA SSEY G"O., LIMUITED
6%1,s, due isi APril, 1927.
PRICE: 101 and interest,

yielding 5.90 per cent.

Bonds may be had of $100, $500 or $1,000 denomination.
Ask for descrîptive circulars.

*KiW4 s*TE.ASTr
ro RO0NTIO.

r-ANADA Ltrr- SILCG..
LONDO ~GMONTrREAL.

niber 7, 1912-

LONDON - FrNG.
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6OLDMAN & COMPANY

WE OWN AND OFFER

High-Grade

First Mortgage
Corporation, Bonds

TO VIELD

TO6 PER CENT.

FuLt PARTICULARS FURNIS111-D UPON REQUEST.

AEMILIUS JARVIS & CO.
(MUnibers Toronto Stock Excbange)>

JARVIS BLOG. - TORONTO

CORRESPONDENCE

Home Life Building

INVITED

Toronto

TAYLOR
The Namne that
Safes. For 57

stands for ail that is Best in
years the accepted Standard

Branches-Montreaî
Winnipeg
Vancouver

J . & J. TAYLOR, Uin3j
Toronto Saf. Worka

Toronto

You Thinking
of locating in British Columbhia.

Ic~If sO correspond now witli the
Vancou-ver rrutt Company,
Limiled and they will furnish you
gratis witb any information you
desire.

(or operations cover tbe wbole
province and w. have exceptlonal
facilitles to supply you wlth facts
ajbout investnxnts. msanufactures,
business opportunities. or any oCher
fnancia 1 matter you wisb to know

about.

Write us to-day.

'r Trust Company, Limiuted
614 Pender Street West

Positive Protectic
FROM FIRE

is a inatter of vital importance
Every Mfaný

who la at ail intereeted in the SAPE KEEPING
OF BONDS, STOCK CERTIFICATES.
DEBENTURES, POLICIES, and ail valuables

of thia nature.

Goldie & McCulloc
FIRE -PROOF SA

AND VAULTS
Have proves that they are the inost absolut
roliable by tileir records in al of Canada's big Fi

ASK FOR OUA CATALOGUE.

The Goldie & McCulloch
GALT, ONTARIO, CANADA.

WESTERN BIRAN<Vl
Zn8 Mcflemott Ave., Wlnnlpeg,

Man.
MARITIME PROVINCJ38:

1145s Dock' St.. St.John. N.B.

Ross & I
~jEBEC

DEALERS IN

Governmnent, Municipal
and Corporation Bonds

INSIJRANCE COMPANY
0F NORTH AMERICA

,e*llttr-ýe IREINSU RANCE-Buildingi. Contents.~p'~" ~* Rents. Us. and Occupan y.Ur MARINE INSURANCS -Ooean, inland,
V ach ts. Motor Bioate Registorod Mail,

PaclPost, Tourista' Bgage. Travul.nsSarmples. Merchardi. ln Tansit hy land
or, wat r.
Auto Mobile Aeroplane

~Ply Paid4lp Capital . S4,OCO.OOO.OO
Net SurpluIAs.s . . 8A.8,77&59

O bTotal Los. pald 154 .O0GO, 00.OO
Aplications for agencis. wbmre the Company la not already repro-

nmtad ehoold b. addr.au.d to

ROBERT 1IAMPSON & SON, Limited
GENERAL AGENTS FOR CANADA

1 St. Joh. Street MONTREAL
Joues A Proctor Brea.t Agents for Toronto

Are

Volume
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OUR CANAL TRAFFIC J
discussing freight traffic through. the canaIs of

i in 1911i, a Wall Street contemporary, usually
te in its figures and conclusions, has mnisunder-
the information oublished in that conneiction by
oepartmnent of Railways and Canais at Ottawa.
'ficial figures do not warrant our contemporary 's
ent "that for every ton of capacity there were

something over two tons of freight." It -wilI be
ting to, giance at the figures thoerseives before
ng that rernark. Here is a comparative state-
>f traffie of ail the canais in Canada for the years
nd 191:-

Articles.
Class No. I.

in v

inu

Sta
Sta

1910.

Tons.
ess-els--Steam . . ..... 6,927,o62

'essls-aji........2,004,728
tes vessýels--Steam.. 20,991,142
tes 'esses-Sal.. 786,155

Ciass No. i.......... 30,709,087

No.
laSS NO. 2.

. .. .... .... ... 320,574

1911.

Tons.
7,286ý,949

Class No. 3.
Flax......................
Pe ase.....................
Wheat .. .. .. .. .. .. .. .. .. ...
Flour :. ...... .. .. .....

111a.y.....................
Otheir Miii producîs.........
Fruit and voegetables .........
Potatoes...................
Live stock .................
Po(uîtry, gamie, fish......... .
D)ressedi meats..............
Othier packing house products.
Hlidecs and leathoer ....... ... *W\col .....................
Ai other animal products ..

Tons,
85,654

340

3,222,862

363,187

42,846
55,003
16,026

7,082
2,250

2,815
148

1,205

1,261
675

12,i69

Total, Class No. 3 ........ 4,881,881 5,408,694

1,885,243 Claiss No. 4.
17j.527,229 Agricultural imipiements.......

714,393 Cernient, bricks, lime .........
H-ousechold goods and furniture

271401,814 Iron, pig and bloom ........
Iron and steel, ail ôther ...

N. Petroleum and other oils..
Sugar and siait. .....

304,904 XVines,, liquors and beers..
Mierchandise not enumerated .

Tons.
28,358

728,453

3,797
115,997

252 ,06î
1«6,49T
101 ,003

8()],361
Ciass No. 3j.

..t................
Tons.
16î ,offi

1,048
336,5i92
56ý5,43-

4,272

Tons.
145,576

84
451,5ý97

6 57,897q
,3,701t

Total, Class No. 4........,225,537 2,359,063

Class No. Tons.' Tons.
Pulpwvoiodi.................... 777,427 823,494
Sawoed lumber.. .......... ..... '735,589 i961,,88

Tons.

99,334
163

3,528,185
366,87o

73,013

41,083
12,740

8,839
3,135
2,062

712

1,266
236

1)319
10,o901

Tons.
41,291r

(154,029
2,971

61,.119c

418,169
194,105
89,90,1
22,203

874,(6:3
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Class, No. ý5.
Squared timber .............
Singles .. ý........ i... ».....
Other woods.............

Tons.
58,6(ý33

98,294

Total, Class No. ....... ,68i,418

Class No. 6. Tons.
Hard coal ................... 1>2o8,722
Soft coal................... 4,429,222
Coke.......................... 7-92
Copper ore .................... ,-986
Iron ore ................... 28,494,7 16
Other ore ..................... 30,334

<Total, Class No. 6. .. 34,201,772

Grand total.............42e990,608

Tons.
42,924

12,422

7o,711

1,546,139

Tons.
1,246e273

4,668,843
14,' 6o
16,556

22,715,838
54,787

28,716,457

38,030,353

The registered tonnage of vesso;els aggregated 27,y-403,814 and the tons of freight 318,030,353. That would
represent 1.39 tons of freighit for every ton of regisýtçred
capacity. As Mr. J. L. Payne, coxnptroller of statistics
of the Dominion Epa.>rtmienit of Railways and Canais,
points out, the Ioad which a vessel may safeiy calýry is
often two and threc timies hier registered tonnage, and
it is flot an unusual thing to have ships report cargocs
in even greater proportion. On the contrary, the actual
weight of cargo is aiways much in exoess 'of the regis-
tered tonnage when a vessel4 is loaded to lier full capa-
city. It wouid not, therefore, have been at ail out of
the way if Canada's canal ,ýtiti.qtîcs for 19T1 had shown
that for every ton of so»-.,tiledi capacity-neaning regis-
tered tonnage--over two tonsý of freight hiad been cr
ried, but, as a matter of fact, the proportion of freight
ini 1911 was nOt quite 39 per cent. in excess of the regis-
tererd tonnage.

The conclusion whichi the Nerw York writer seemns
to have drawn fron evoen his own statemient of the facts
was unw11Aarranted. There was no adding together of
botli departures and arrivais as suiggesýteýd. Take the
Soo Canal as a test. The vessel tonnage for the Soo
was given as liaving been 19,361,220, and the frecight
tonnage as hiaving becen 30,951,709. Those figures do
not contain duplication in any d-egrec or forrn. They
are absolutely correct. Tlhere were 30,951,7o9 distinct
and sCparate tons of freight~ passord through the canal,
and they were carried ini vesseis having a registration
of 19,3j6i,22o tons-equal to sligbtiy less than 1.6 tons
of freight to cach ton of registered capacity. The same
situation is truc of aIl the other canais.

The unsound conclusions drawn by our contemi-
porary were oevidently bas.ed uipon a misuanderstanding
of the vessel tonnage reported in i911, and the assump-
tion that the aRctu1ai carrying capacity of a vessel caxi
be no grecater than lier registered tonnage.

H UDSON BAY ROUTE

Preliminary reports from the Hudson Biay survey
parties on board the Government steamers which are
investigating the ice and navigation condition~s in Hudson
Bay and the Straits this summer in conliection with the
proposed Hudson BaY Railway are not ver>' encour-
aging as to the safety and feasibilit>' of the route, so
it is reported. The ice conditions, especial>' in the
Straits, have been found to bc unusually bad, exposing
vessels te both serious danger and declay. While the
desire for another outiet for Western wheat and another
ocean route to, Europe, is natural, The Monetary Times
stUi thinks that the Hudson Bay' route is eiitirely im-
practicable. Navigation would .be hazardous, and for
only a short period of the year. Even the St. Lawrence
route, with all its recent improvements, cannot obtain

sufcetly low insuranoe rates. Wliat rates could bie
obtine, tenon the Hudson Bay route?

Would it flot be better for the Dominion go
ment to concentrate its effortsý upon the developin
ports and routes which have already proved
merits? Montreal, for instance, cannot cope wit'.
enormous business going that way.. The present
tics there are not equal to the business offering, è
the energy andi enterprise of the Harbor Commi
Muontreal lias ever>' riglit to be considered one of,
the leadlng of 'our national ports. If immediate
aire not taken to keep pace with the business,
drift to foreign channels. The fact that maxi>
grain boats were kept waiting there so long, thý
owners were compelle 'd to take their vessels off
route, is a serious niatter, and but an indication
more serious consequences which miglit easîly f
Our winter ports, ton, should be improved mnate

Little las been doue to make Vancouver the
ocean port it should, and must be, if it is to gai
terially from the opening of the Panama Canal.
dlaims of Vancouver and British Columbia gener,
that direction, are discussed elsewhere in this issue
Monk, the Minister of Public Works, was, ur
natel>', correct wvhen lie stated that we are a q
of a century behind in our port development. T
a matter for ecarnest considâeration. The Monetary
sutggests that the Hudson Bay' scheme be abandon
the Government, with a frank statement that th 4
posed route is toon hazardous and quite impracti

LTHE BANK FIGHT AND FRENCH CAPx'I

The first annual meeting of the International
of Canada, field at Montreal on Tuesday, wil
help the cause of Frenchi investmnents in this Co,
The heavy investments of Frenchi capitalists in th~e
of the bank were understood to be only the begi
of a grecater flow of mone>' f rom that source.,I,
of that, this week's happenings appear to be the '
ning of the end of such investments froni that pari
quarter at least.

The meeting of the bank was held behind
doors, and officiai statements do not chronicle the
of the trouble. The outcomne was the retiremi
the Frenchi directors. Sir Rodolphe Forget tell:
M,ýonetary Times that the French directors did n
sign, but were not re-elected. It appears tha
legalit>' of the proxies of the French interests was
tioned, and that they were precluded from voting.
opinion of a Montreal judge was said to have
read, declaring that the foreîgn proxies had flot
regular>' executed. There ma>' bc phases of this
which have not yet been made public, but we fee
sympath>' generaîlly wilI le with the retiring dire
The Frenchi interests have considerahle inoney at
in the bank. It was not morali>' right, even if 1,
correct, to squelch their voting power on accon
technicality.

The action of Mr. J. N. Greenshields, K.
director who declined to allow his name to be prou
for re-election, stands out proninently, and adkts
siderably te, Mr. Greenshields' reputation andi ser
lionor. That gentleman, after the meeting, said
majorit>' of the shares of the bank are held in
and the foreign shareholders sent their represent
to the meeting witli proxies to vote these shares.
was a differenoe of opinion between the foreign
local interests as to, how the board should be consti

"The proxies froni the foreign shareholders
adjudged fo be illegal and irregular, and the f
interests were thus unable to record their vts
required that the board had t<> be elected upon the
of the local interests, onl>' representing a major:I
the shareliolders. 1, therefore, requested that rny
should not le proposed for election, as I did no
to be elected to a board of whidli ail] the ene
rot have the support of the majorit>' of th,
holders."

Volun
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;ir Rodolphe Forget has won this directorial fight,
is victory means also, the introduction of bitterness
lie camp of French capital, which has been looking
ibly towards Canadian investrnents. There may
>od reasons for the turn which events were given,
iey are flot yet apparent. It is a bad start for the
le Internationale du Canada.

PANAMA AND SUEZj

'he revived announcement that the Suez- Canal
carate has decided to reduce the rates through that
way, was seen by enterprising press correspondents
c beginning of a rate war, "which miîght involve
r maritime nations of the world, and which would
,e about the Suez and Panama Canais. " As a
r of fact, the policy of the dîrectors of the Suez
bas been consistent in the periodical reduction

tes. In order that no misunderstandîng should
the company bas authorized the followivng state-
"For many years the Suez Canal Company bas
ýa policy by which every time its dividends have

,ec! the tolîs have been reduced. It was in accord-
with this traditional policy that the stockholders
advised at the general meeting last june that a
ion of dues would be granted. The directors of
>mpany have in no way considered the hypothesis
asures of reprisal."
lie reduction in tolls granted by the Suez Canal
any to become effective with the beginning of next
iniounts to .;o centimies, Io cents per ton.
lie number of vessels that passed through the Suez

in the years 1909, 1910 and i911, respectively,
4,239> 4,533 and 4,969; their gross tonnage was
>,&47, 2.3,054,90T, and 2,5,417,853 tons, the net
'e, 15,407,5271 i6,58i,89o8, and 18,324,749 tons,
he transit reoeipts $23,800,ooo, $25,830,0oo ana
ýo,ooo. The gross receipts for 1911 wvere the
;t ever recorded. The number o! British ships
passed through the Canal last year was 3,08ý9 as

[red with 2,7,78 in 1910 and 2,561 in the year

lie directors of the Suez Canal recognize that the
ýr they make the toils the more traffic they are
to obtain. Those at present guiding the destinies
e Panam~a Canal have much to, learn respecting
a policy.

AN HYSE, O APKAN, EMONON
AN LNDj

h. Monetary Times understands that Mr. Allan
ýs, formerly of Edmonton, Alberta, and prior to,
f Spokane, Washington, is now in London, Eng-
Mis notepaper is beaded, "Allan Haynes, Limited,
Âzations, 3 Princes Street, London, E.Ç." These
are of interest be-cause Mr. Haynes, with a com-
of a similar titie, was engaged in Edmonton not
ýgo in organizing a cernent company. They are of
;t also because Mr. Haynes, we contend, bas not
1 hinwelf a successful orgamzer.
he Monetary Times criticized the prospectus o!
dmonton Portland Cernent Company, which was
nably drafted by Mr. Haynes. It contained con-
DIe verbiage, while much essential information
iissing. A large numb-er of prominent Edmonton
s became interested ini this company, which adver-
ti stock ini dramatic language throughout Canada.
stimated cost o! the production o! cernent by the
117 was a question discussed in correspondence by
ronlarGy Times with Mr. Haynes, who stated that
ýuld take this matter up "at once" with his en-
s and write as to the resuits '"as soon as pos-
whikh sbould be in about a week. " That was in

J anuary. The report as to results has flot yet been
received by The Monetary Times. Mr. Haynes appears
now to have but little connection with the cernent corn-
pany-a matter for explanation by him, by the com-
pany 's shareholders and the present management.

This optimistic gentlemadn wa'; also, the promoter
of a daily paper in Spokane, Washington. On January
23rd, 19! î, application for a receiver and sale of the
properties of the Allan Haynes Publishing Company,
publishiers of the Inland Herald, was made at Spokane
by a creditor o! the publishing company. The total loss
on this enterprise is aidmitted by Mr. llaiynes to have
been about $25so,ooo to bondholders and enalcredi-
tors. He informecd The, Mopieta-y Timnes that he wvas
flot personally responsible for any of this, although in
Mfarchi, j(),, hie issued a cireular letter to, the bond-
holders and creditors stating he expected to re-engage
in business, and would voluntarily assume aIl of that
large ob)lition.

M.\r. B. F. O'Neil, wbo was pres,îdent of the State
Bank of Commerce, backed Mr. Allan Hiaynes' news-
paper enterprisýe extensîvely, we nertn.The State
Bani, of Comtmerce closed its doors on May1 12th, 1911.
The failuire wa;s apparently caused by boans made to a
lumber comipany and to the bank's president. To the
end of last vear, the bank bad paid 01n1y 25; per cent.
to the depositors.

About Decemiber, i9!!, O'Neil was:v arrestfed at
Vancouver on a charge in connection wiha bank failuire,
but extradition proceedings we,-re not successful. Iii May
last, Jusýtice Muph, of the Supreme Court, Vancouver,
delivered a wvrittcn judgment ordering O'elto be
remnanded for extradition to Idaho to stand trial on
charges of s;igning faine balance sheets of the bank, of
emibezzling suis of mioney fromi the bank, and accepting
de.pos;its frorn customers at a timie when lie knewý the
bank was inisolvent.

The Motary Times thnk hvese fiicts should be
knmwn to it.s rvaders in the United Kinigdomi now that
Mr. Alln Hynes, is- dco in b usiness in London, Eng-
land. We dIo not suiggiest that Mfr. Hiaynes was in any

ayrespoinsilel for the bakfailure, but we, think it
only fair to the invýesting pulblic to reccord thie fact that
the president o! the defunct bank financially backed Mr.
fla.ynes,' Spokane niewspa.,per enterprise. MIr. Haynes
failed to make a success of that, and he also, failed to
make a success of the Edmonton Portland Cement Coin-
pany. Those twvo facts are suifficient to justify the asser-
tion that up to date bis organizing and promoting ability,
froin the haeodr'and the commercial points of
viewv, basq been sadly lacking.

j SMALL CHANGE

The pathis o! forgery lead but to the jail.
a * * *

Ayathe Panama Canal is getting a lot of free
advertising.

Calgary should follow the good advice o! its con-
servative eity treasurer.~

One cause of the cost of high living is wrapped up
in the cult of the automobile.

The Quebec Railway resignations are a matter o!
,<Not after you, my dear Sir Rodolphe."

Doutks ini British Columibia are said to bce undesir-
ab"e. They like thein spelled the other way there.

Count Lazzio Szechenyi is the inventor o! a sub-
marine wireless .telegrapli, and despatchîng. bis name
should niake the water bubbke

7) 1912.
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iCANADA AND TH1E PANAMA CANAL t
à7 Fred. W. Field.

VJII.-BRITIS- COLUMBIA'S CLAIMS FOR
CANÀDA'S HELP

The maximum effeet of the Panama Canal will pro-
bably be feit o 'n the Pacifie Coaist of North Amnerica,
and particularly of British Norith Ameýrica. Professor
Emory R. Johnson, who has exhiaustively examinied the
Canal question for the United States government, thinks
that the general effeet of the Canal upon the people of
,the Pacific coast wvill be that of enabling them to buy
cheaper and seli dearer, and to carry on a larger trade
lwîth the~ people of their own and foreign countries.
Should this prediction be realiz7ed, the Canadian Pacific
Coast and its ports will, indeed, reap gyreait advantages
as a resuit of the Canal. These,,( benefits, hiowvýer, will
be minimized unless our Port authiorities prepare for the
opening of the new aera.Vaincouver, Victoria,
New Westminster, Prince( Rupexrt, miust makle their
facilities attractive to the Caaand commnerce and
shipping in general. We' hav'e alrcady noted savings
in distance whichi will bc etecedb the necw route.

Âround Cape Horn.
At presentf, a1 considerable tonnage of freight from

Eastern C'anada is load(edl on sailing vcssels at our
Atlantic ports and sent arotund Ca.-pe Hlorn to ports in
British Columbia. Eeasto-rn'Canadf.ia products aloare
in some cases ,isent from our Atlantic ports on steamiships
runmîng t> Mexican ports on thv Aflantic, wherith

cargoes re tranhippe-d b)y rail to a Paicifie p:ort in the
samei couintry, whnethe nierchandise is caýrried by
steamiship up the Pacific to a1rts Columibia plort.
WVith theý Panama; C'anal in oprtothure will bec
excellent dirct steamiiship srieetenouir A\tlantic-
and Pcfcports. Iniadto-n thisý shouldprv
a devel1opmnent factor of the greatest vailuec-ouir forcign
trade throuigh British Columibia ports wvill be cnie.
ably stimlated.

Exports and Traffic Charges.
It 41ould beo po)ssible for Biritishi Columibia, AIberta

and other sections, of Wýe.sternl Canada to get lowV
enoughi freýight rates; to) make profitable thu exportationi
of various commiodities thtwl not no%% heajr the
trafflc charges for transportation by rail. For hecavy
frighlt, such as steel ratils,, dhe oeigof thle Panama'I
route wýill hialNe the halage ctand puit snýhey into

coprticyclose touch w,.Ith Vatl((tncur, New West-
min1ster, Victoria :11d Prince Rupert.

Th vanae to be. derived fromn the(_ Canal by
Rrtih olmbaand iVcenCaaagnerally aIre

suflcenlydefined to maýke it clear that Canadlians on)
the P acific Coasýt mustý labor continuouslyý to miake their
ports thec best on thait ca

Magnet of Finest Quality.
The British Columibia provincial gov-crnient and

the Dominion authorities will be sadly negligent of duty
if they do not co-operateith the peo0ple, of British
Columbia in gix ing every asistance finanicial andc other-
wîse, in order to make our Pcfecoast a commercial
magnet of the finest quality. Somei obseurvers think,
for instance, that Vancouver wýill neecd witrhin thec next
two, years, five times the existing harbor facilities, and
that estimnate does not appear xide of theu mark. Pre-
parations on our Pacifie Coast for the Canal opuning
should properly have commenced several years ago.

Sectional jealousy in Eastern Ca-nadal miust not bu
alloywed to prejudice the existing opportunities of, and
the necessary assistance for, British Columibia. This is
one of the few occasions when Canada can give its
Pacifie Coast province a national imipetus towvards

getrexpansion. The importance and the trade volume

IJNLOADINC STEEL AT PRINCE RUPERT FOR 1
GRAND TRUNK.PACIFIO RAJLWAY.

Much of'thîs was shilppd from EastOrn Canada on thi
journey around Cape Hom. With thel openlng of II

Panama Canal theso veseI0 Wll change their
route and use the new watorway.

prising wîll secure the traffic. Trade canl
Maclec by rivais are d ifficult to deflect. Tradec chl
once- turned into our own ports are not easy for
to change to» their advantage. In discussing the e
quLesýttn in Panama Canal traffic*before an United

Govrnmntcommittee, an expert was asked wli
it would beý possible, in the matter of lumbe-r and
shipmecnt.s, for Seattle to compete with Vanrouvýer.
expert asked to be allowecd to postpone ,that si,
merely, staýting that he thouight Seattle could d
1Had hie known exaictly what policy Vancouver ani
othe-r ports had framedà to mecet the Panama canal
wayli, hie oudprobaibly have given a more dt

(To be continued.}

Here, in full, is the text of the mucli-disci
Hay-PaunTcefote t ;ity a treaiy betwecen the U]
Kingdoml anrd the United Staiteýs of Americao relalti,
the establiiment of a commutnication bY shiu) Cane
tween the- Atlanîtic and Pacifie oceans." It assi
aIt -;shnton on Novemnber i8th. qî n a
tions were exchian-ed at Waishington on Feblruatry
1902

l'His Mfaiesty Edward the Seventh, of the U
Kinigdoma of Great Britain and Ireland and of the BIî
Dominions beyond the Seas, King, and Emrero

of our Atlantic ports, will not suifer froml the enlai
ment of the Pacifie ports. The development of V%
couver, Victoria, New Westminster and Prince Rup
as Pacifie ports, is simply a natural result of the r[
growth of the country.

In considering expenditures on public works, 1
bors, bridges, etc., on the Pacifie, Eastern Can
should recognize, as Mr. H. Cuthbert, of Vancou,
has reminded us, that British Columbia embraces
whole of the Padific seaboard of Canada, while in
east there are four seaboard provinces.

It is flot fair to, the west to compare the expendit
in the one province with any one province of the eý
The comparison should be made with aIl four east
provinces.

Must Hook the Trade.
The opening of the Panama Canal is the p1syt

logicalý moment for Western Canada and its Pac
outlets to throw their grappling-hooks into the tr,
and shipping which will patronize the new wvaterw
It is a timie when many ports under ditTerent flaes Il
equal opplortunities. Only the far-sighted and eni
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lia, and the United States of Amnerica, being desirous
facilitaite the construction of a ship-canal to connect
Atlantic and Pacific oceans, by whatever route may

considered expedient, and to that end to remove any
ection which may arise out of the Convention of the
h April, i85o, commonly called the Clayton-BulwNer
aty, to the construction of such canal under the aus-
ýS of the Government of the United States, withoit.
miring the general principle of neutralization estab-

ed in Article VIII. of that Convention, have for that
pose appointed as their Plenipotentiaries:

-His Majesty Edward the Seventh, of the United
lgdom of Great Britain and Ireland and of the BýrÎitih
-ninions beyond the Seas, King, ani Emperor of
ia, the Right Honorable Lord Pauncefote, G.C.B.,

XMGHis Majesty's Ambassador Extraordinary
Plenipotentiary to the United Staites; and
"l'he President of the United Stattes,, John Hay,

rctairy of State of the United Stateus of AXmerica;
Whhaving communicated to each other their

powers, which were found to be in due and proper
ri, have agreed union the fullowing Articles:

Article 1.

"Thle High Contracting Parties agree that the7 prie-
TreaitN shall supersede the aforemrentionied Con-

tion of the î9th April, î85o.

Article IL.
"Il is agreed that the canal mnay be consftuctedý(

er the aunsp)ices of the Giovrrinment of the United
tes, either directly at its own co.st, or byv gift or
kof mioney tu individuals of corporations, or throughi

~rpinto, or purchase of stock or sreand that,
jeet to the provisio>ns of the prescrnt Tretyth salid
'eri1ment shal have and enjoy ail the riglits incident
îueh cosruton ls well as the eluieright of
-iding for the regu-laition and maaeetof the4

Article 111.
L'Te nited States adopts, as, the bssof th(.

tializaition of sucli ship-canal, the following Rules,
ýt;intiia, l,,;a embodied in the Conveýntion of C:on-
<irople, signed the 28th October, i 888, for thefre

igaý,tioni of the Suez Canal, that is tl say.:
"i1. The canal shahl be free and op:en to the vessels

,onimerice and of watr of alI nation,,berig hs
ps, oni termis of entire equality, so that there-t shaîl
no discriminamtion aigainsýt any such nation, or its

~~sor subjects, in respect of the conditions or
-ges ofl traific, or othierwise. Sucrh conditions anid
xesýw of tratflic shaîl bc just and eutbe

"z. The canal shaîil nev'er bc blockaided, nor shaîl
righit of wvar be7 qexcriseÎqd nor an- arti of hostility-

rommitted within It. The United 'Staites, hwvr
1 1,e( at liberty to iintain such militaryý pol long

caal y be ncessary to protect itaanàlw
iess nid disorder.

-,3. \Vessels of wa-;r of a belligerent shaîl niot re-
j'al l1or takv any stores in the canaml exceut so far
nay berclyncsa; and the- trans.,it of suech
(lý thiroughý the canial shail be effecited wvith the leaist
ziflet delay in accordaniice withi the Ieuainn

,and wth o111Y such itriio as ayresuit
i th necssiiof the seýrvice.

"Prizes shahrI be in) ail respects ubec to the sm
-s as vessels of wair of theý beligî1erenits.

4 . No belligerent shah ebar or disembamrk
ps, munitions of war, or Nvirlike maiterials in the
il,~ e-xcent in case ofrcidna hinidrance <-f the
sit, ind in such cas the trainsit shail b:e resurned

ail pos-sible despatch.
-ý, Thieà provis,,ions of thîs A;rticle shall apply to

ýr.s adaetto the caýnalI, wvithin three marine miles
ither end. Vsesof wvar of a bellig-erent shail not

.tin ini such waters longer than t t4ur hours
ny one time, except in case of distress, and in qticli

case shall depart asý soon as possile ; but al vese
War11 of one belîeen haîl flot dqepart mithîtn twenty-
four houirs frumi thec departure of a \t>ssel of w ar uf the

'6. Th planit, establishments, buildings,ý, andil aIl
wors ecssrvto t he construction, mintenance, anrd

oprai> f tho icanal shall be deecmed to e, x pirl i-tf,
for the upoe of this 'lrc(atv, and in time of \war, als

in time of pec hal enjoy'N eomplete inimunitv fromi
atakor injtlrv bv1 ligrns and f rom act'. cazlcultted(

to impair their usflesas part of tlic canal.

Article IV.
''It is agrqced tha;t nu(, change of territorial sov-
erinvor (if the inte(rnaitil()11 relations of the country

Or- c'Ountriesý tr;i\erm d 1w the hk'fore-rntio)ned canal
shaîl afet the geral l)rinc-ille of neutraliziaîtin or flic
obligtziion -rflthc hlighi Contracting arir'ind-er tle

Article V.
'~Te peset Teat sh Iwb ritied lv lus ý iiani-

nie- NIajestv_, alid Ibv tht' Presi.ýdunt of thle UnitudSat,
by-\ anld \Niththe advic and conse-nt o f1th Scuaiteq
tltherof; ; and the rai1iTcaions h eexl;nr itt

Wainlgton or ait bofndon ilt Ilhe eris osrtm
Nwithin six muinths, fromi the dat11( hvreof.

In faith~~~~ whcreo th resp.r t îi Phn ttaries
have igne thi Trety ad thereunto ilie lîir

''Donc in dpiaea Vhitnthcý IS8th dayl of
Xovenlri thc yeair of ouir Lord une 1ithotiad nine

hudrd nd une.

1 Seal-;. i (Sl itCI) P.A \ 'NCI, VOG .
Joli\, \.

PANAMIA CîAAL EXCAVATION

11w ~ ~ ~ ~ ~ ~ ~ ~~l 1wtmtso xaato eann uh donc

Ca al ac uri g tf tm liei Cat Re rd w an ire;îsk

of 1 C x ,o o cubirli ard u1 Cr - - lt, es1 iitirn t of Jul 111 t

In w the ; titi I>1)Nivisim, tuew nincase is iq-,OO4OZ
cuibic yairdis, chifly tu proid o'iltýling iii the 111nished

chanel ot cverdb\ thc estiiate11 ofl july i st, 1)1 1.

cu ir yrds l i made to, protide fur ani exeso fsi
aind chan;uge' in tîle Obîsr Dt iion

cu ic yr-d, Nf Ili( h 31 x,0x culi yard ar1e I' c( oer
excavailtioni in t hc Cana risin, In th lick anIýt,;d dams,1
.1nd( ýi1ilîîg in the l fiishI 'd lîînl Ili ha'.lx'u î

necessar 1ir lhe, ý 11stiate fJ i I i. Th
cemin1r8,1 oo uir cyards-isý for tlhli nc\wlI

begun excat\ al1ion for t1hel dr-N dock I, clinilg staionl , ind

Th- Canai;dian i l'a(iflc l(iv ha '. l ad lin order for

HamiljnvonO

Farmers arouad 1 Badonl reoilî or 'Io, dnig ylit'
fros or ait, Ili 'h'. ligitor -oil, ta the o rî l'i d the0

souithi-cast 11he hl îretiswl dvn d theo \icid lnid

A I;lrge roeal csjedalwscn1umal;ted a w as
whn1wSimlingîoaý oli k.cre ft in :aral 1ýi\ù- Sres

ooeJawý, ,it)h al f(rntaqge of 5_ fre asbenprcaedb
the :',orthern Crowni I;ak for $1 ooo

Cahgarv's bidingL perm1it' fa'- t. int fAg
nubre ,57 agý,gregaiting al total of 1î,7 Il'2 . ) as ail i I "t
Li7,40hst vear. Th .Ie toail for thlis vear t. '"i S ><

8M6 anld Up to the(a' pe'riod ii li~ 1 it \as ,q76.

The, Scottish Ujnion and National C"1111nc Com lny
has bee.qn liesdt rnatlthroIiglloit C.'l (!d, 1 11ado inl-

surame, inaddito taire, in5Ujja,Ce for tbih it i, ailreadv
.ce, ed. Mss.Ese-inliart anid Evas oîcl vir th(>

COM 1at l 's chief akgcnts in Canada.ii
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ACCOUNTANCY IN CANADA

History of the Prolossion--its Rapid Strides ln the.
DomJnion-Comtug Convention of Cliartered

Accountants ai Toronto

Accountancy as it is known to-day dates back tu z34o
when the accounts of the stewards to the local authority of
Genoa, Italy, were first ketpt by double enitry,-the only ac-
cepted science of bookkceping. This system was afterwards
kncywn as the systemt of Venice for although, as stated, Ît
originated in Genoa, it becamne carlier in general, use amongst
the merchants in Venice. A century and a half after, the
first book published on bookkeeping was written by Lucia
Paciolo, a mnonk of the Order of St. Francis, which was is-
sued ini Venice in 14À)4. This was translated from Itahïan to
English in 1543 by Hugh Oldcastle. a teacher of arithmetic.

Accountancy fiourished in Venice and Florence when
theyý were of the leading commercial cities of the world and
records- show that accounitants employed did not receive re-
gular fees, but were paid a percentage on the amount of er-
rors which they discovered. Italy was not only the birth-
p1lace of the science of accountancy, but was the home of the
first association of accountants. The College of Account-
ants was founded in Venice in î58î. The college became
very powerful and by z669 no ore was permiÎtted to practise
as an accountant in the city without being a member of tliiscollege. The standard required was a high one. The candi-
date ha<J first to obtain a certificate from a magistrate as
to his fitness, he then had to serve for six years in the office
of' a Public accounitant before his examination. At the ex-
amination he had to draw by lot twn of the questions w-hich
had been prepared. These questions lie had to answer to
the satisfaction of two thirds o)f thr examiners;. A similar
college was fourided at Milan in 1739 and subsequentl1y in
o0ther Italian states.

Early Engish Audits.
The earliest English reference to auditinz is oni the re-

cords of the city of London when in 12983 auidito)rs of the
Charnberlain's accounts were appointed and records of
medieval tinies contain constant rcfererices to auditors aud
audits. Shakespeare makes Hlanlet sav wvithi reference to his
father's abrupt and assisted departure fron this world, "tAnd
ho0w lis audit stands, who knows, save Hecaveýn?"

The first record of an investigation and repott, was that
made by Charles Snell, accountant of London, ifl 172o, un-der the instrucions of a~ cominitte of investigation appoint-
cd by parliamrnt to eriquire into the affairs of the directors
of the South Sea Bubble.

The first society of accountants; in Great Britain, incor-
Poratecl by Royal Charter, was the Society of Accountants in
Edinburgh in 18 54-the nembers were the first chartered ac-
countauts. The Inistitute of Accountanits and Actuaries linGlasgow received a Royal Charter in 185 and the Society
of Accountants in Aber'dee(n in 1867. These societies had
but a small mnemberqhip aind were only knowni and appreciat-

e ocally, and moreover were largely' both stockbrcikers and
accountaints. ht mas not until the Institute of Chartered Ac-

tion of a few survivors of the original menibers, have serv-ed a five years' apprenticeship to prove their practical fit-
ness, and passed examinations teo prove their theoretical
qualifications, Its mnembers. are to be found ail over theworld, followinz and guardinz libiquitous British capital.
Advertising their services as accounitants is forbidden and
the couricil strike fromt tbe rolls those proved guilty of in-
proper and unprofessional conduct. Their exceptional stand-
ard of qualifications and 'their high professional status have
raised them to, a position of universal respect and esteeîn in
fluancial and commercial circles.

ln the United States.
In the United States, althougli the American Association

of Public Accountants was incorporated under the laws of the
State of New York in 1887, public accountaucy was vei'y slow
in making progress and receiving recognition as a profes-
sion, and for soxue time much of the important work was lin
the hauds of English chartered accountants. In the last few
years. twenty-five States have orizanized accountancy brdies,
granting the degree of Ç,P.A.-Certified Public Accountants,
a representative of each S;tate societies or association,; being

a iepresident of the Ainerican Association of Public Ac-
cortns. The journal of Accountancy is the organ of the

Prfssoa accounitants of the United States and takes a

higli place in the accountancy literature of the world
the quality of the articles written.

In Australia there is a Federal Institute of Accour
with headquarters in Melbourne, and divisions in
States; Victoria, Western Australia and Southern Aus
have Societies of Accountauts. New Zealand also kas i
stitute of Public Accountants, and in South Africa soc
have been formed in the last few years.

Montroal ln the, EIghtiss.

In z88o the Association -of Accountants was forme
Montreal and three years after that saw the birth of tii
stitute of Chartered Accountauts in Ontario. The Chai
Accountants' Association lu Manitoba followed in 1886.
Institute of Chartered Accountants lu Nova Scotia in
British Columbia lu igo5, Saskatchewan ln i9o8 and AI
lu igîo. These seven provincial institutes althougli m.,
ing their own affairs-educating their students, condlu
their examinations and disciplining their members-hu
central association called the Dominion Association ot C
ered Accountants, of which aill chartered accountants
iug provincial certificates are ipso facto members.

They hold an annual conventionL for the înterchani
ideas, for general regulation of the profession and for
reading and discussion of papers on teclinical subjects.
1912 convention will be held iu Toronto ou September
and 25th, when the principal subjects for discussion and
sideration are unîformity of examinations throughout
Dominion and interchange of membership. Ontario
British Columbia uow issue certificates to members of.
provincial institutes who may corne and practise the
fession in these provinces. It is auticipated that othe
stitutes uNlIl follow suit, althougli it is thought by some
because of the law, varying in~ different provinces, an e
ination lu legal subjects sho)uld be required. Expert acco
ants froîn every large city in Canada will participate in
convention and althougli Ontario, being the home pro,
and having the largest number of mnmers. will natu
predomninate, the contingent fromn the Royal City of Monx
will be a good second, an~d representatives will foreg;
front Halifax, Winnipeg, Regina, Saskatoon, Calgary,
mouton, Vancouver and Victoria. Public accountancy
been long in the nielting pot but is now beiug rapidly 1
merred into shape b>' keen euthusiastý, %wbo are deterru
that the profession of accountaucy lu Canada shail be se
to noue iu efficieucy, organization and good repute.

The representatives of Ontario on the counicil of the
minion Association are three Toronto chartered acc<
ants :-Mr. GeorR'e Edwards, Mr, W. T. ýKernahan andj
G. U. Stiff. Mr. Bian Pontifex is the chairjuan of the
licity commrittee.

-- *oez

8ASKATOHEWAN CO-OPERATIVE ELEVA
COMPANY.

A successful year's trading on the Part of the
wan Co-operative Elevator Company during their
son's operation was disclosed at the aunual rueetii
compan>' held at Regina.

The net profit for the year shown by the bala
submitted b>' the directors to shareholders, amne
$52,461. 0f this amount the directors recommenc
$3,662 for the paymrent of maximum dividends of
cent. permitted by the act of the incorporation, 1
balance of $48,799. 0f this amounit, under the act,
c-n-t., or $24,399, was placed to the elevator resel
the remainiug $2,3ý being placed to the credit of
to be known as the "trading reserve fund," which
built up to enable the compan>' to trade in those c
les required by the farmers lu their agricultural oi

The steady growth of the company is shown iu
subscribed capital wbieh nom, etands at $1,177,200, t
be:ing heki by 8,962 farmers.

At the conclusion of this year's building opera
comonv will nossess io elevators- renre,nt,,,,

pan>', thi
sou, and
last faîl,
bushels
78(),355 I
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MANUFACTURING INTERESTS

ister of' Trade and Commerce Gives *Them Some
Good Advice-Study Real Factors Before

Criticizing

The necessity of a broader outlook was emphasized by
G. E. Foster, Minister of Trade and Commerce, speak-

to a gathering of manufacturers at Toronto last week.
men engaged in any particular vocation, hc said, itad

ight to shut themselves up inside of it, thus seeing things,
as thev were benefited themselves. They should keep in

h iih other vocations, and this extension of their sym-
ies would prove a great gain to them. The manufacturers
Il miidwiay between the producer and the consumer, and it
their dluty to keep in toucit with these two great branches
ile nation, so that there might be no misunderstandings
r-een themn. The farmîng industry should not be segre-
d fromn the industrial community. Tbey depended on one
her, and accordingly should work together. Mr. Foster
that criticism was often launched without proper under-

ding of the situation. A farmer might criticize a manu-
irer bcause of the high cost of some implement, wlihen it
lit bc the cost'of raw material, transportation or sale com-
;ion that wvas to blame. A careful, study of the réal factors
bc situation would frequently guard againist unjusî and
ýerous criticism.
les lmPosed by Tarliff.
The manufacturers not only owed a duty toi tb'emselves,
aise te their country. They could net sit downr and feel
ent becausethey bappened to be, doing' a fine business.

tariff created the business, and il also imposed a re-
isibility. It was the duty of the manufacturers te supply
lie demiand inside the protecting lines. No person should
eft looking outside for necessary goods. The tariff aIse
osed another duty. The manufacturers had te expand
1 titey strengthened the trade and commerce of the nation.
Mr. N. Curry, presidentof the Canadiart Manuf acturers'
Dciatien, said if they could flot meet the demand at
ient time il was because of bte bre.mendous expansion of
ada in the past ten years, lb had left behind not only thte
iufacturer, but also the railroads, the steamiship lines and

the %varehouse facilities. The manufacturer wvas deing
best te meet the increased demand, and that he had made
rress was shewn by the fact that the capital in business

thte output of the factories had increased about fourfold
lie paSt ten years.
111 for Farmor and< Manufacturer.
The tariff was a bone of contention in Soule parts of Cati-
but Mr. Curry believed that it was as beneficial to the

ner as 10 the manufacturer. He thoucrht that many agri-
urists appreciated this fact. Thte tariff was more pepular
i' ever, and he foretold that even the Western Provinces,'ch now considered titemselves free traders, wvould bc pro-
lonists in a few years. le looked forward to tite day 'when
West would have as great manufacturing plants as the

't.
Mr, R. S. Gourlay said that the manufacturer was ex-
ding as quickly as possible, though lhe was frequently
dicapped because hie did not rare te ally himseîf %with thée
italists, titus largely losing thte centrol cf the business
ch lie had built up. Mr. Gourlay thougitt that Ontario wvas
leading agricultural province because the farmers 'workecd

;ich a mariner as te do awvay with the necessity of middle-
i te handie their goods. Hle added that the manufacturer
.another reason for flot always being able te meel the

lands of the ceuntry. The <lraft of help for the harvest
is cf the West constantly left thern short-hainded, and
luently mnade it impossible for them te fill titeir orders.
Hon. A. E. Kemp advocated te establishiment cf matnu-

ýories in the West, and thought it would end the misunder-
idings regarding the tariff.

ENOLISH ESTIMATE OF CANADA'$ CROPS

Writing of lte world's crops, Messrs. H. N. Bathtzate
1 Company, of Bristol, England, estixnate a crop for Cati-
trather less than last year, or rather less than the outside

ures for toit, as "we are net quite sure titat these ont-
e figures were fully warranted. However, 'it is certain
t Canada's yieid last season was rihenomenal as te quan-
!thouqit aualitv was delicient. Those iwho have followed
reports will find that we have not exPected titis year's re-

t te be se large as that of last season ; and %%e are advis-
thaI the quantity raised in te north-wvestern provinces
1 be atI kast 3,o00,000 quarters less titan in toit, we re-
rd our estimate of 26.ooo.oeo quarters as fullv liberal,
)ecially when we consider that there was a considérable de-
,ency on winter wheat in tite Maritimne Provinces,"

PUBLIC UTILITIES AND REGULÂTION

,Private Ownership and Operation, With Proper Regu.
lation, lis ln Best Interestt of Community,

Says Halifax Man

Front its very naIture the operation of a public utility,
both froi theu standpoi1nt of the pulic and of the utility cor-
porattionI must bv L mnocpoly. prtoytoo oecm
paies Ojea aditionat po is\iris, tk, or pipe mains
i:1 the, str(eet, and( ý whjlv comlpetition mayi for a bi e imné mean
lowetr rates-, 'ýu(h loweýr ranwman a poorer sorvice until
finaliv one,, or ill, of th- 4orporations aire fot o the wall,
or the, weaker companyv is metrged in the- stiroger with incon-
wenitencc- to thle commiunity and loss, to the iv~xr

Thesei o)pinions erc xrse bvex-May;ior Macllireith,
of Lialifax, at thc ircent convention of muniîtipallities.

"Biut to mlost pepe"he continued-(, "thc( wýords cor-
poration lnd inonopoiy sigif- yIlhe ncsiyof girding on
armor forirneiî iarfair in order lo obaneven a

emaneof public righlts,. Thewrefore, atl the out,et, it be-
hooves the public tlity o% rto to show uo the commnllity
within hoeboundli it opcrates, bv actions, not promises,
that a good service at resnbeCost is furnishend and thlat
suffiçient cap)ital i', priovided( from timer to time, t0 expand Or
e-xilend the, service as the, fair dlaimsl of the ormuit for such
expansion or etninarise. By acting thusl, lte natural
pre-Jdie of the public against the- corporation oughît to be
very Lirgclv reinoved and fair treatment shIou1l be accorded
the, corporation hyi hie- cornnity vidn by a willinigneýýs
to payv a fair and resnbepric for the service accorded.
Thon No Noed of Régulationh.

"If these idea-;l relations could be rstablished, tliere would
be no neerd for reuainbut perhaps, whinot poSsiblec of
a bsolute eîbih nt, they can be, approacthed uinto, and the
nýcessity of recure thie-reglaitinig body e- ee unneces-
sary in rnost calses.

"Tlhe righit of the s;tate toi set up1 bodies to regula;te publie
titility eornpanies is undoubted. and the4 dultiers and poesof
such bodies are, of course, onindin the acî-s of the legîS-
laturfe creating such utility b)oàrds., After sucrh a borbas
be-n create-d. the fear of thev public of thv monlopoly avl

va Vhs.Ude-r ail utility omiso acts, il i, ther duiv of
the board tn s-e thait the corporation rendors good ser vIce aIt
a fair cos, allowving the lvgitimiate neso a fair reîurn for
the mioney- he lain eîd

01 the. Nova Sootia Act.
"Il fniou province Ilhe Act crleating thie puiblic itilities board

is ehapter i. of the Aits of i1909. At the. lasîsesio of the,
legîslature aln A( t <caper6), anlding the ahove Act, was
passed to corne- mbt forcev when pro(claimerd by- theGven-
in-Counecil. As tiese Acts arn avaýi1aleI in ail it btcomers
practicallyuncesr for me Io (Io mor than mention a
few\ main points.

"lIry the, first place ,very public utilitv is requiredl t
fuirnishi reasýonabhlY adequa;te' service and facilîties, and the
char madie for sucb service shalh be rea-onable andjut
atnd eve-ry uinjust or iunreasionatble chrefor such serviceo is
prohibited and de-clared unlaw%%ful.

'<ecn lval rates miist be filled wvith the board and there
muii- be no discriminaition. And thirdly. the boaird is eni-

poeedio value, the property of public utilitiesý and regulate
the issue of stock.
SImple Procédure ln NnarIng Complalnts.

-'The meîthod and procedure for th(, hearingz of complaints
is; made as simple asý possqible. in order that peorsonai-l or
imaginary revne may Tot be made the preteit for hear-
ings the Act provides that the complaint must br made by a
municipal corpor;ýioTin or by any fiveg persns. firms- or cor-
porations. Our Act, like other uitility Arts. is; designed to
safeguard the rightes of flhc public and rit the, ssmqe tinte to
only reouire the utility corporation to do whalt is fair and

resnbeand in filing raites, and charges te have in view a
fair returfi to the investor.

"\\hile as a rule the public sees only- its own side it Must
be remnemhered that there are îwvo sidecs te everyV {1uestion, and
it is for the regulatirz body te wetigh these, carefullv anid dis-
passionately, and while having in viewl the rease;nable de-~
manrds; Of the commuxxity-, they must treat the cerporati with
fairness. e

Mr. J. D. O'Brien, who bas bepn head of the Winnipeg
brokerage firm of Messrs. O'Brien & Martin since its ittcep
tioti, is retiring ai the end of the meontit, and biýs Place in the
firm is being taken br Mr. S. P' Clar k, of the Northern
Elevator Company, who will b.' thte active manager of the new
firme whicit will be known as Clark & Martin.
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BANQUE INTERNATIONALE REPORT

French Dîrectors Were Not Re-elected-Figures
the First Year's Operations

At the annual meeting of La Banque Internationale
Canada, the French directors were not e-ecd.The
lowing directorate was elected :-Sir Rodolphe Forget, pi
dent; Robert Bickerdike, vice-president; Tretle Bastien
M. Fortier, Paul Galibert, Sir George Garneau, Col. A.
Labelle, D. O. Lesperance, M.P., and Hon. L. O. Taillon.

0f these directors, Messrs. Bastien, Fortier, Galibert,
Labelle and Lesperance, of Quebec, are new on the board,
placing the following gentlemen, of Paris :-St. Vi
Chomereau Lamotte, R. Sautter, Stanislas Badel, and Geoi
Martîn.
Figures of the Statoment.

The following is the financial statement of the first ye
operatîons z-

Aseta -Gold and silver Coin, $ 15,230.69); Domhi
Goverrament notes, $207,1.31 ; deposit with Dominion Gov
muent for securiîy of note circulation, $5,ooo; notes'of
cheques on other banks, $8288,01 5.09); balance due from o
banks in Canada, $375,78,3A.6; balance due fromn agent!
the United Kingdom, 826554;balance due frutt agent
foreign countries, $482,545,8(); cal and short loans on st(
and -bonds in Canada, $4 ,2;caîl and short loans
stocks and bonds elsewhere thani in Canada, $1 4,048-90; o0
enrrent boans, discounts and adivances, $1,238,647.34; b
equipment, including safes, vaults, office. furniture, etc.,
head office and branches,, 883,8o0; tota, $,3,515s,028.

Liabilities '-Notes of the bank in ciclto,$y77M
deposits not bearîing interest, $455,140,7û; deposits beai
interest, 89)47,536J),ý; deposits by other banks in foreigni cc
tries, $10,405.17; capital paid up, 81,3i22,o18; profit and
account balance tzarried forwvard, $162.,3o; total, $3,515,02.

Sir Rodolphe Forget, at the mieeting sad:"nthe
casion of this first general meigof the shareholders
consider that you are to be congratulated uponi the gen
progress and the comparativeîy large amroun t of bushr
acquired by the banik in the short peýriod ýsince it opened
doors to the public, as shown by the statemnetlts submiitte<

"Branches were opened at the followîng po(inlts :-Mî
real, Transportation Building; Bionaveniture, 58.3 St. Jal
Street; Bionsecours, 131i St. Paul Stroet; Cartierville, Cart
ville, Province Qube; ochelaga, _,,45 Ontario Street El
Monit-Royal, Mont-Royal and Papineau; Murray Bay, Mur
Bay, Province Quol(bec; Papineau Square, Papineau Squâ
Quebec, Quebec., Province Quebec; St. ens 478 St. D)c
Street; Verdun, 13 18 Wellington Street, Verdun ; Thire Riv,
Three Rivers, Province Quebec.

"The total number of depositors was 3,458, and the ti
number of borrowers, 359. There are 285 Canaidiani sh;
holders and 193 foreign.

"On JulY 315t, the deposits were $1,506.072.31, the bo
and discounts, $1,938,051.45, and the circulation $1,017,09ý

"The profit and losq and genieral statements as on Il\
315t, the date on which the bank's financial year ends, cov
the period of about seven and a haif months. It will bc fi
appreciated by the sharebolders that both before and after
bank opened its doors for business there were numerous
heavy expenses,, to be met, and the acquiring of a pay
amnount of business invariablyý necessitates the exercise o
great deal of care and also, takes a considerable amount
tixne.

"With these facts in mind it appears to us that the resi
of the bank's operations as set forth in the statements sho
be regarded as very satisfactory and indicative of futý
success and expansion in the several departments of
b4nk's biusiness."

Stock Hold by Rstlring Direotors.
According to the list of shareholders of the banik on 1

cember 3oth, 1911, consideraLble of the stock is held in Fran
At that date, Mr. Georges Martin. one of the retired directc
had subscribed for 830,000 stock, on which $4,o00 had bi
paid. Badel, Freres & Cie, of which firm presumably Mr.
Badel is a member, held $90>,ooo, and had paid sç,o'oo.
R. Sautter, another director who, was not re-elected, wat
shareholder to the extent of $3000o, $4,o0o of which 1
been paid. Mr. C. Lamotte also had $,3o,ooo, $4,ooo bei
paid. These four directors therefore held between them $ i
oo, Mr. Greenshields who refused to, allow bis namne to
forwardf for re-election, held $23o,100, on which $23,010 1
been paid.

five new directors, on December 3oth, icg
g stock .

J. M. Fortier, Montreal..................$ioo,c-
P. Galibert, Montreal..................... 25,0
Colonel Labelle, Montreal................ Io,cD. 0. Lesperance, Quebec................ 30,0
Mr. T. Bastien has apparently acquired stock som

this year. Sir Rodolphe Forget holds $220,500.,
du Other larg 'e shareholders of the bank are:

fol- Aynard, J. H.. Paris.................... $30(),
resi- Banque Commerciale de Bale, Bale, Switz. 200,o

J. Belleau, N., Quebec..... ................. so'c
*E. Bickerdike, R., Montreal.................. 50c

Bignon, P., Paris........................ So,o
Col. Bristol, E., Toronto ...................... 54'
,re- Chedville, D., Paris ........... o,
ctor Cherrier, E. M., Paris .................... 1 o,0
rges Dabadie & Company, Paris............... 100),0

d'Aoust, Madame E. B., Paris.......... .... 2 50,C
d'Aoust, O. B., Paris................... î,799,c

a' Dimpault, G., Paris......... ............ 200,0
ar Duboin dlaChapelle & Company, Paris.. 50

Ephrussi, M., Paris..... ................. 10i,
iion Fressange, Cte. S. de la, Paris........... .100
ern- Galliard, Frank & Cie, Paris ...... ....... 120,O
and Garcia, Feliciano, Paris....... »........100,0
ther Goulden & Cie, Pierre, Paris.............. 300o,
;in Greenshields, J. N., Montreal..............2,30,0

s ini Hirtz, Frederic, Paris ..........
)cks Laurette, Vve. Emîllie L., Neuilly, France.. o,

on Laurette, Marcel, Becon les Bruyeres, F . 200,0
ther Louiseau, Eug., Paris...........100,0
ank Lucas, A. A. A., Lill e, France........8oo

at Morand, Phillippe, Paris......... ........ î00,o
Morhet, Hubert, Paris.................... i 0,c:

;6; Stern & Cie, A. J., Paris.................100o,0
îing Talou, Alexandre, Paris................... o1,1
)un- On Thursday, the French shareholders applied for
luiss of quo warranto, which was granted by the Superior Co
K. Montreal. This will mean that the election of the
oc- direýctorate will be discussed in the Superior Court.
we

eral
less
its PERSONAL NOTES

)nt- Messrs. R. H. Smith & Company, of Moose jaw,
-Îe issued an attractive booklet descriptive of Moose Jaw,
1er- Mr. H. A. Richardson, Toronto, general manager i
ist; l3ank of Nova Scotia, and Mr. G. Hunt, manager of the
ray real branch of that bank, were recently in British Colum

!ns Mr. R. WV. Breadner, tariff expert of the Canadian
ers, facturers' Association, has been appointed Dominion app

by the Governiment at Ottawa. He previously held this
)tltion three years ago:

ire- Mr. T. F. Conrod, formerly superintendent of ag
oif the Greit-WVest Life,, is in charge of the orgarization

ans Premier Life insurance Comnpany, which received a Don
chre atssin ihh.dofc tClay Iet

iay Mr. Blair Robertson, formerly manager of the Bai
,ers Nova Scotia at Hamilton, will succeed in Winnipeg, M
iîly H. Easson, who after 25 years of service in that bank r
the shortly to assume the general management of the Bal
imd New Brunswick.
ing Mr. E. Strachan Cox, the well-known Toronto
f a brokecr, died this week. 11e commenced his business
of with the Merchants Bank, afterwards joining the bankinî

of Hamilton & Cassels, and later going into business o
lts own accounit. H1e was born an 1849.
uld Mr. C. Tilt, WVinnipeg manager for the James Carr
tire and Company, grain exporters, has been elected preside,
the the ensuing year of the Lake Shippers Clearance Associý

The other olficers and directors elected are: Vice-prs
Messrs. H. T. Swart, Zenith Grain Company; treasurer.

e-Fleming, A. McFee Company; secretary, A. C. Ruttý
c.Canadian Elevator Company, . ~ors,

tn Mr. W. MoIson Macpherson, president of ThteM
S. Bank, after returning from a visit to Western Canada, %

vIr. his bank is represented, is împressed. with the need jý
;a West of increased transportation facilities. He is also

las vinced that Montreal in addition to, ail that has been djo
ng the harbor needs to do far more to cope with the ever-inc
ýo,_ inig business of the West will send dlown to it from ve
go year.
kad

The first actual survey for the entra*nce of the sc)
Newv England Railwvay into Boston is nowv in progres.
gangs of engineers, under Mr. Geo. N. Thompson, a

1 1, work towards the Northern entrance into Boston, and wilU
take uj5 the Southern entrance into Providence.
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TAXATION IN ALBERTA

ersonal Property and Improvement Arc Exempt fromn
Taxation, While Taxes Are Levied on the Land,

According to its Actual Cash Value Without
Regard to the Value of Improvenients

Placed Thereon

At the Convention of the Union of Q-anadian Municipal-
ies held in 'Windsor last week, the following exjýlanatiion Of
le Sy'st(m of taxation in Alberta was given by Mr. Jolin
etrie, deputy minister of municipal affairs for that pro-
lice.

"At the last session of the legisiature of Aibeýr(a," h,
iid, "greait progress was made towards the dofing aý ay with
,xation on persoflal property and improvements.

lThis question of taxation mav be deaht wxith nd
mur heads, as affecting rural municipalities, villagesý, tov% ns
rid cities. Up te this year we had ne pro'nsýion i0 our
rovince for the establishrment of rural uncplicWc
ad certain local organizations known as local implrovemnent
istricts. Their powers were, however, limited entirelyý te
,llecting a small tax on acreage basis and expvindinig the
ioncy s0 raiiscd on local improvernents. Und1er the rural
lunicipality act passed at the last session of our lgsaue
irai niunicipalities rnav be established throughout the pro-
ince and w\hen established they are required by this: act te
ýVy taixes on lands only, personal propertv and improi'ernts
eing exe-mpt front taxation and taxes levied on the 1-lnd ac-
î)rding te its actual cash value without regard te thevau
E the improvvents placed opon these land , b\ the- expiendi-
ire of caipital or labor. Anv inovement tu niake personal1
ropertv or improvements subject te assessment in our rural
-ýrmunxities would be strongly opposed.

juended Village Act.
"O0ur villages carry on business under what is knomn asý

Ur village. act. Before the last session ýof our lgsaue
illages weN-re rcquired te levy taxes on lands,iprvmns
nd persenial preperty, but there was provision whereby n
filage miglit petition for authoritv to lv taxes oinlad
nly. Quite ai large enuber of our villages had petitinned
nd obtained the authoriti' te do this. A iiiimber of them
ad been assigin this wav for rmany 'vears n(f in ne
ase had the%- reverted te the other systern of assret
7,rder the provisions of our villagre act. as it lias 110w been
mended, all villages are required te levy their taxesý on
inds onily, personal property and iprov(ýeentsý being ern-
irely exempt früm taxation. This arnendînent is, 1 think.
ýjvlflg very lzood results and there aIre, of couirse. maiýni of
,ur villages-, that are net affected in any nwav by it a, they
icere already using this systern.

'eonal Pr@perty andiImprovemlnts.
C"Prier te the current year practically ail tire nh

lie provincec levied taxes on lands, improvemients an-r per-
onrai Property. By the town act passed nt thev last rssion
,f the legiçslature-, personal prOperty and improVemencTts are
!ntirely exempitt frorn taxation and taxes are requiiir,,d te be
evied on lands only. This act came inito force on February
6th hast and the assessnlent fer the current year in ail towfls
n our province, which corne under thec act, was, Ievied on
ands only. The land is required te be asstessed at its at
lal cash valuie anrd the rate of taxation is lixnited te wet
nis on the dollar exclusive of debenture rates, sýchool ratesc
id local improvemnelt rates, The newv act is wonrkinr euit

!uite s.itisfactorîly. The Oniy to\wn, experiencing aiv dif-
Iculty being towns that mnai have beenî rather extravagant
na the past, towns that have miscalcla.tedj the exetof their
prowth, anid thecrefore found it necessary fer the assessment
reviousIv ievied on persnnal preperrti', imnrovernents and

ands toi be levied according te the full value of aIl suchl
>roperty. Where this was doue and where lainds have nlot
ucreased very much in value s;ince last year there bas; be.,n
L shortaze in revenue, but this is a ma-tter \ihich thev will,
lo doubt, bc able te adjust in a short titre.

rhree Tewns May Enter.
t 1Three towus lin our province did flot cern" unider the

:)rovisior1s of our toivn act when it: carne iritn force be-ausc
hese tow,ýns had been established bv siecial charteirs.Ths
:ovnis mai' cime lin-der the rirevisions of o)ur town act b)Y
1nakicn inio lication. Onke rf thern 1, tireqdi' donc se.

', We h-v as vet no0 citl' act. Ail] Our cities are incor-
>ortcd and carrv on business -- d"- charters grainted by the

egliatuie.The <itie'i miv. t¾ei'efore. hav- i'ifferent svs-
,rnm, of taxation. Thý cit,- of Edmonton levies, taxes o'ins

,-k iV, Tbe- other cities in tue 'rnrvince ar- cliantqin, their
ivstexn of ;issess;menrt with tl".e intrntion that in i f"w yeirs,
pj taxes will be ievied oni personia! property or improve-

LAURENTIDE COMIPANY'S 'REPORT

Analysis of Year's Finances-Profit and Loss Accoulit
-Statement is satisfacto*y

hcld iî onr'l onil' 'Fî,d1Tiefî.îî iî,ttnen o

the a~ttuth c i itli, ',o 1;cd s.iku tolprly ts ondîtun o

forbon Intel esktaiid otll( t(m hics, ,nd $ 2s 8 ofrbtr

nien, t int ofmo Newc Co $7mpany.tofti' a, 1~
one i., dei),$îf',o ilnd di, ofa $î v 44,<,wle ,$2o.

t(tx, was se ,î' ,îd tiî d t hi iiti , i il ta singu o r thi-

> rîrcf8 1 .53, r tna tcI aout. l thdi'. ol. p tls it n

o f $l'" ooo. 11Il 1 u
i tilio \%;Ld'î,tt'oe, tit tut ronpaim i I c riiin

10.7 oi'11 r ,ii to oî îlrhigs ,,v îiln',S hv

lorgnhato ofi Ns Cmpn
S pt ni.î iiii bc il tt't-ib e hlat l.îst ye.ir the aue id

tLrenrîd Pîpcr t mpnv îd hîti two th'. cs et the nc
lrn 111 1>1w t'e cohaR~ l fr<it ' liit' of the ld thîs ii;IL

thfe rt, aîountîî t,1i noiin lretir le',t, ao( bnus

thone stoc w f a', plat cd ît îeooooo the surib-
arnniiit te 'a 87ko,otî ihl divdcd' on( the83408

efft d. ai dîvi,'n Il' rî'u11vt'.1 Th acceunî forl

o the ini bof,' cflt 8n per aCnnn. rrlytesr

Ceprio et Prot amtil( LOs AotIrftadls con

ferI fic two >eas eding June Ioth

woo, suphIt- pullp,
papeo rld $a'bor831,507

Profts fri tIlum3r1be, & 7805

Bond nterst ad oYther

Profits forl thet \vcar $ 713,540
Dîvdens n commlon

Dpeiatio n aInd reI-

Surp- ls for yer r .. 832, 172
Suirplus, frei previeus,

Vyea3r .. . . .. >.

qi91,846

038 2 255,97q

8753,572

540,000

2'y40,000 00

8193,572

61().745

Total..,...................981,917 $ 10.3,572

It %lill be obIservedc thaît the surplus for the- vear ending
june the 3oth. 191t2, mas net increased by the addlitiol of the
suJrplus of $081,017, shown at the close of the previous %"car.,
This is explainerd bv the reerganization, in which thie î
bonusý stock given t;) hareholders, threugh the exchange for
new stock, abso-rhe(d aIse the surplus shown aIt the, end of
Junie, toit.

W. &Me anXl<>ua te obtin a numbUr of eePlee ef The
MenetarY Times ulated Ausuet lItho 1912- Any sba-

Sofibir sendlng In a opY of tisie ssue wIII have
his subscriptien extended "nt mot witIioùt

further chrg. Addresa te Circuilation Departmeflt,
Thé MonetWy Timtes, 62 Church Street, Toronto.

tember 7, 1912-



TIRE' XO-NTARY TIllES Vlm ~
CANAL TRAFFIC WAS LARGý^

Since Opcning of Navigation, Mucli More Freight
Than Last Year Lias Been Carried

Canadian canal traffic from tht opening of navigation
untîl july 31 -of this yeatr has exccuded by approximately 3,-
ooo,ooo tons tht traffic for tht- corrvesponding periodl of last
year, as shown by ,tattisîs just issued froin tht departinent
of railways and canais. The ilticeas isý about ib per cent.
Tht total tonna£(, throuigh Canadian, canais for tht period
mentîoned this year îs 2)!î,8 tons, as compa)ýredl with
17,154,111 tons for a sîiîlar period, last yc'ar, thtli increase
in correct figures is 2,ç962,077 tons.
800 canal Leads Others.

The Soo canal, leading ail othrsz in) volume of traffic,
shows tht largest increase, bei.îg ,7382toti,, or almost
equal to tht total increase throughout ili tht can ia de-
crease in tht volume1f of tonnage through tht Chamibly,
Rideau, St. Peters, Murray, and Trent cosdrbyoffset-
ting in thetlobais whiat wouid otherwisf. ha%-( been an enorni-
ous ilîcrease over hat yulir.

As against tht decrease in toeabo(ve inentioned,(, large
ncreases are shown in tht' voIlumepasi througýh thtl-

]and, St. Lawvrence aind Ottwa Ilihe. St. Andirewubc on
tht Red Riveri abov Wnipgshw probably1% thtý hîghest
proportionatu in oas f il. th(. volumne haîgjump< i flrim
11,241 tons htz1 yer 0,6 thisý year, or anicraeo
38,822 tons.
Dotalls 0f ail canais.

Tht statistics for the various caais, are as flos
Canal-

Soo .....
Welland ..
St. Lwec
Chamibly _

Rideaiu
t.Puters ..

Trent
Sit. Andr1-xýs

591 I.
14,028,453

1,138,284
1,339,766

273,356
134,990
80,439
29,473
86,206
30,903
11,241

Toas. ... 17,153,î

257,374

.27!,,6l
5,2

*2,794

The ag ices at the Soo is; (.hieliy maeup fro In thr
tremendousý voilume 0f iron 4me n;isýiiiv îho)h li fl'ng

parlyAmriantraffic anldb% Anierican veslThere,
bas, also been a lreincrepase in the volumei of Ca nadian
wýhcat conveyedi,
Large Proontago of Itd States TraMo,0f th(, totail traffic passijni thirough tht Soo, over ?2 per
ceInt. wais plirely Unjited tae tratfllc.

Tht taitia brain1Ch nf tht dupartinent of ratilway5 and
canaIs is thi5 ye.ar collectling figures shoýwing compalý;rative
rates 1)v wýatfr on tht, canais1, as comipared with those( byv rail
and are requIlirinlg ail s;hippers to upv tteaa of ralte..
It is p)urp)osed thaýt th(' sehemcne be elaiborated nexît yea;lr'O
that thpese figuires wýiil be nly, according to ca ais rd
also 'ommnodities.

-- --- O- m-

ARGENTINA'a WHEAT PRODUCTION

A corresponident desiresý t know how thte whtatprdc
tion of tht, Argentine Republic compares with thaýt of Cani-
ada. litre is a taible showýing Argentina's production (fur-
înig tht- p)ast fiveyar

P.C. of World's-
fiarvested Iuhes Wheat Crop,

1911.l......................4, qR 1 ooo 4.77
1910............. ............ 1o [0.(") 4.3,2
109......... .......... 156, 162,c)o, 5,0f1
19)08....... ...... .......... 9,8,0 6.63
1907........ ............... 593on 5.48
Argentina is now regarded14 as ont of the regjular export

sources of supply for îoo),ooo,ooo bushels or mort.
* «M e

Mr,. William R. Arnoldi. managingr director, Dominion
Trust CompanY, Liniited, Vancouîver, lias made the follow-
ing changes in the offices of tht company:- Mr'. E. P. Miller,.
for somne years secretary and treasurer of the comp)any, is
appointed general manager: Mr'. A. C. BtYdonc-jack is pro-
mote.d front the position of assistant manager to manager
of tihe Vancouver branch; Mr. A. Hl. Bain, Dreviou-ly asqist-

an ecretary, is appointed Secretary t Mr'. E. L. McArthur,
of he ebeture departinent, is miade treasurer,

ASSES8MENT SOCIETIES ARE DISAPPEARINO.

The following extract froin a recent issue of the Life in
surance Education, gives the experience of the past twenty
years in the life of the 77 fraternal, assessinent orders whitjh
were Rlourishing like a green bay tree in 1892. The basis is,
the Pockect Register issued inl 1893 :-"Glancing over the list
of asesmn ssociations we find that only four of those in
operation ifl 1892 were in existence twenty years later, on the
first of Jainury, 191i2. These, four are to-day in a dying con-
dition and wýithout a change of plan cannot possibly exist
more than a fcw years longer. Ont other organization, classed
as ai]seamn association inl 1892, but which increased its
assessinenits, each year with the advancing age of the inember
lis still in existence and prosperous. Its systemn is Nvhajt il
known, as ,eirlv reneýwable terin insurance, or tht step-rate
plan, as adoptedi in recent years by a few fraternal orders ',

In the saine Porket Register of 1893 there appeared the
naines of xî5 assessinment societies professing to be conducted
on a business basis. That lis, the members did not need ta.
belong to, any fratterna-l society. Concerning these tht same
paper sas:"fthe ii business societies, eight subse-
guently changed to the legal reserve plan and are now
succes rsful old line companies. Tht rest of the group, io02 in
.ail, fatiled( utterly, passing out of existence one after another..lhti-so of inadequatec rates has been learned and the more
prominent fraternal societies now in existence, includinig those
organized 5mv189_2, ha1ve united with the insurance commis-.
sioinrs of the several states ini tht formulation of a uLniform
biH to be- 4encted by the different legislatures, providing for
the accumnulation of mathemnatical reserves. This law ,has
been enacted by fifteen states, and although somne opposition
lias developed recently, it is nont doubted that the refo)ra will

be eraenl established, and that within a few years the
assessinent fallacy wiIl bc a thiing of the past."1

MONEY MARKETS

Tht raising cf tht call monev rate in Montreal tu Si
per cent. is an indication that crop requirements will rnal
money more screthain it bas been during the pasýt fe)
mon01ths.

Aýc4ording to the July bank statemrent, note circulatio
was only $5oooobelow tht ansount which could bav
beenisse legally. On the basis of tht July figures, tht tc
tal amounit of nýote circulation whichi may bu issued afte
Se-ptemrber ist woul.d be about $i4Q,OOO),00o.

Cili lans out of Caniada at the -end of July totalle.
$î 7,91,00,compared with $i2ao,56g,ooo in tht previou

month. Thecre is likely to bc a sttady drain on this accouni
which is placcd largelyi in New Yo)rk, during th(, next feý,
weeks, Tht fuature of tht New York money market las

wekwas tht "su<den calling of outsîaningi,, demand boau
by Canadian baànksî in this matrket," says a New, York COIC
temiporary'. 'New% York funids have been ruling at a con
siderabît d1iscount in Montreal for several weeks, su thi.
hecrutofore ithere has evidently- been a quiet withidrawal, go
ing oni." Last week tht hanks required gold, and shipment
of tht, precious inetal aggregating $2,6o00O were nmade t.

aaa.An additional ninvument took place this; weck
Canadian banks have also beeni selling sterling finance bill
in tht, Ncw York market, evidently drawing on their Londoi

deosts ith tht Canladian dtmnand as a new factor in thi
situation, and with continued demand frornm tht United State
initerior sctions,, tht action of WVall Street interesîs in trans
ferring speculative accounits to London and of Stock Ex
change comnmissý,ion houses- in borrowing la Lo)ndlon, i.s takei
to indicaite an intelligent appreciation of existing nionetar
conditions in tht New York markcet.

Tht advance of the Bank of Englanid rate froî, 3 t
per cent. last week, occurring, as, it did in August hias ger
erally been readl as an indication that: money is likely, t'O> b
tight for tht rtst osf tht year. Tht only occasions sin .ce 8;
on whicb tht rate has been increased in August, were il
iooo, we tht Boer varwa being, financt-d by the, Britisl
goveraiment, and in 1x9o7, when the rate had been 4 per cen
ail tht summer and was advanctd to 4T 3' Per cent. on u s
i 5th.

Mesrs. A. P. Cain
which has just been o
age and financial bus'
northeas;t (orner of Ma
been issociited with t
inception, first as ass
me-ml'er for the firin of
Mr'. Cameron are asso
had several yeas' exj
McClelland, general t

ýon & Companyv is tht narne
ranized to conduct a gene-ral
crq in Winnineg, with office
Street and Portage Avenue.
Winnipeg Stock Exchange

tant secretary, and latterly
V. Sanford Evans and Cona
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JNITED STATES AUTOS TO CANADA

Tlian Six Thousand Were Sold ilere Last Year,
IOver Five Thousand ini the United Kiugdom

iirty million dollars' worth of United States automobiles
markets abroad last year, against less than one million
'worth ten years ago. Figures just completed by the

ini of Statistics of the Bureau of Foreign and Domestic
crce show that the experts of automobiles to foreign
Les in the fiscal year 1912, were valued at 21S million

and of parts thereof, including tires, 6.Y million
If to this were added the shipments to Hawaii and

Rico, we get for the year's sales of United States auto-
s outside of continental United States a round thirty
dollars, since 'the value of automobiles and parts there-
to Porto Rico was nearly i million dollars and to the

an Islands a littie over i million dollars. The total
r of maýchines exported to foreign countries was 21,-
ilued at $21,550,139, averaging slightly less than $i,-
ch ; while those to the noncontiguous territory were
averaging $î ,6oo6 each.

Expert prlcê,
ic export price of United States' automobiles in 1912
ed less than in any earlier year in the history of the
trade. The average for 1912, dividing the total tnte-
machines exported into stated value, was $ggo each,

t $i,îoo in 1911, $1,38o inl 1910, $1,700 in 19o9, and
ini ioS.
ithe imiport side. the automobiles imported last year

ted tu but about 2 million dollars in value, against more
million in 1907. The average import value of the auto-
s broughit into the country last year was $2,210 each,
t $2,138 in 1911, $1,936 in 1910, $1,788 inl 1909(, ind
in îgo8. Thus the expert price of American machines

lien front $î,88o in 190o8 to $990 in i9x2, while the ime-
rice of foreig-u automnobiles entering the counitry has
Mlen fromt $2,3()2 in igo8 ta $2,2t6 in 1912, the reduction
e on the export side being 47 per cent., and on the im-
de but 8 per cent.
#s apBg industry.
enx the remarkable growth in the experts of United States
)biles noted above has not kept palce with the growth
duction at home, since the census of îox showed the
of automobiles manufactured in the United States in
t $4,748,000, while that of îç>io showed$29,02oo as
ilue inanufactured in 1909. The wNagesý paid ini the
.)bile inidustry, as shown by the census report, aggre-
81,321,000 in 1899 and $48,694,000 in 1909;) the 4apital
,cd in the industry in i8ç99, $5,769),000; and in 1909),
37,000; and the number of wage-earners ýemployed, in
z,241, and in 1901), 75,721.

îglish-spe-aking people are the chief purchasers of
[States automobiles. 0f the 21,757 exported in 19)12,

vent to Canada, 5,716 ta the United Kingdom, and 3,625
trahia and New Zealand; the next largest number, i,6î i i
credited ta South America, whilc Europeai ýcountries
1an the United Kingdoln took 2,296.
rthe 96,3 automobiles imported. into the country in the

year 1912, 401 lwere fromt France, î88 f rom the Uniited
om, 131 from, Italy, iii6 from Germanyý, and 127 froln
ter counitries.

FIRE INSURANCE RATE$ IN HALIFAX

lie following memorandum has been îsudby the Nova
Board of Fire Underwriters relative te fire insurance

in the city of Halif ax.
Fbce Nova Scotia Board of Fire lUnderwriters, having
d te prepare a 'new specific rate for the city of Halifax,
iakle changes in the rates on schedule rat-d mercantile
andi prop>ortionatelY ta rates on risks endangereti by

'hese charges will bc added te the final rates of sucli
and in the event of divic authorities carrying eut the

vemnent called for, tci the satisfaction of this board. an
jtce or deduLction Will be matide in the rates on such stiit-
ks corresponding to the charge made for specific item

may have been satisfactorily impro'vcd.
That uxitil an independent report is secured by the city

water supply systcmn and its recommendations carried
5cents.

rhat. until an 8o-foot turnitable aerial truck içs obtaincd
Iadder division of 8 men (cali men), proviclet, 5 cents.

Until the engineers of steamn fire engines are perman-
empleyed <sleeping in the engine lieuses) twentv, more
4dded te the strength of the department, and the fire de-
eu herses are utilizeti for tire departatent purposes
and under the control of the fire chief, ten cents."

CROPS ANI) TRANSPORTATION

Calgary's Board of Trade Report-Consumer and Cost
of Living-New Developments of Gas Comnpany

(Special correspondence.>
Calgary, Septernber zn<l.

Cool and wet days, prevailîîîg duiîng tue week delaylxl
harvesting operation,, but ottnerwise tflan tnis, tu ripeîiflg
grain, ne loss, îs rexone(d. C, ntrai and Northc'rî Alberta re-
(luire soin£ LIy 01 fine %%«aî1hVer %%itrout fioist to assure a.
tuil returii. Soutlierni Albr i airly sýate on bhe cutting,
wîith good yîeldis generali]rad for btil tlireshers. Any
possible' sh0rî.tge ut b[lndcr t%%ine ha',ý pissed witbh the idle
days giving oprniyto replenish depleted stocks. Nor is
there any uryfor iiilch labor though this lxitl doubtless
Ile resume1d when the wethcr clc'ars.

Thle ca1lgàry boardl uf brade crimnîittee's report on grain
car dlistibutioni for thu cropi yea.r of 1911, up tel JUIY 315t,
1912, shxsthait 172,845 cars er insýpect«1 as follows:

M anl1 Saský Aita.
C. Pl. R.............3-1444 41),577 21,10
C. _N. R. ............ 2,o 29le1450
G. T. . .............. 2,5o8 1 ( 70
G. N. R......... .b ,66

7'.45 87,4 23,371

For thre-c mont[,s rnding Noebr13, joli (the close
of tht: na.vigation seas.Lon), thec follow\ing cas erc îispected.:

Man. Sask. Alta.
C. Pl. R .............. .,29 13,583 4,262
C. N. R.......... 1,010 8,657 177

.T.P............1,220 ý3,690) 138
G.N.R...........,79 27 ...

30,34 25963 4,577

Cars dliiltibtldý by the calîadîa .(I cficý Ra[ilway aloii
weein the rpoto of ,5,/, to MLanitobm, 45 to -SaLskat-

chwnand 20o 10) Alburta,. From ibrt up to juiy% îoth
the Cana1dian Paciilc Rakilway lon ha1d shlippled 24,253,000

Posslility of Blockade Roduoed to minimnum.

isý rtducted ta a inimum11, thel report SbSowiîig u)th bb fact
thlat 25/_ niore cars, ario all tîxai l.Lst year, die eLet-
ors, art, emipi y, andwltc harvesi lý is ý tw u. eNk arir No
nuite is beîing lost in briniging hoeto ovcrlun concterned
the- imlportantc of aIl unîtingý ini the cflort t;l ;iatc a much
grain as posibl bfore( the (1cs cfial tin The rail-
way is ulrged( to furnish (ar, 11nd to Inainltainl, a1110r the
closeý ofî naigtintV flIl>ait for reoiggrain.

The acing oerbr f thc Viited FanesofAbrt
sasthat 1114 grainl inekade 1, dlu- , buW thi( f that1 farmrers,

prmissoryv notts faîl due too) Mal ii th aoif the. grain
gro\,;,rs wer ls, p)ressed for ntou thoy would nither bo so
anxious ta, cut, thriesh, or ship their grain to thv( not infre-
(purn amg andi loss, ta 'ay nothinig of pouring a deluoe
o)i the rnpotto f'acilities u hich shoulti b(- moiýre evely,
distributeci.
Afecting consumers' intereuts.

In alar the castut liin tapie is ta the( fore owýing
to th(, proposet sscato of retail grocters which they\ as-
sert isý te, keep the Mholcesalers in their proiper sphre. The(n
at the market place a f armel(rs' org4anizat1Onl olfers produce
direct ta the consumeirs, and a cac-operaticscv%,sinPo

cesof formation. iesceyi npO
S;ome( tran-fers andi opltions affectingbuiesport

in the mnost select area of the city have given is ta the ye-
port ilhat Enghivishi caplital is to) be invested.

Thce Canadian WsrnNtrlGasý, Lighit, Heatan
Power Comnpanyý hasý anothur loca;tion for -wellsý fromn which
it its now prenariniv ta caver anotheýr big Portion cf Aljberta
withi distributing pipe lines,

COBALT ORE SHIPMENTS

The follawing are tire shipments in Cobaýlt Ore. inl
p-oiunids. for the Àeek endeti August 3oth :-NcKiniceYDar-
ragh, 65sooo; Kerr La1ke. 49,904; Coniýal, 43,09(2; CobalIt
Lake, 6 ..0o; Cabs-ran,6î ,88o; CitY Of Cobalt,
65,474; NiDissinz, 104,670; Cobalt Toiwnsite, 1î8,ooo; La
Rose, 2-40,620 ; Beaver, 79,6o2 ; total, 891,332 pound, or 445
tans. The total shpet s ince Ja.ha~ stae~ 9
259),o81 Pound-s or 14,629 tons. auda l627In i1904 the camp vrodttced 15,3 tong, vauda$3617
in 1f905, 2, 144 tons, valueti at $Ir,437,106;* in 1906l, 5,835 ton<;
in1 190?, i4,85o tons; in ()9>8, 2Q,360 t ns' in 190, 29),041
tons; ia 1910, 34,041 tons; ini 1911, 25,o89 tons.
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INVESTMENTS AND THE MARKET
News and Notes of Active Companies-Theli' Financing, Ope-rations, Developments, Extensions,

Dividends and Future Plans

Dominion Iton and Steel COrPOratlOn.-The, comipany' S
new No. 8S bliat furnace has started Aprtos A1be froin
London say-, that a block of i,ooo shart-,, uwbich has recently
been overbaniging the mnarket, bas beeni tqkei up by a strong
English syndicate.

Wttiauler Lorrain Slivor Mlning Company-Thl, direc-
tors of the Wettlajfer Lorrini Silver Mîning Company have de-
claredc the regular divideýnd aybeOctober 2oth. The coi-
panv has paid quarterly diijdendb of 5 per cent. continuiously
since Mardi, 1911.

Canadian Locomotive Company, LImitsd-The first anT-
fluai general nieeting of the. sharholdferý cf the Canaidian
Locomotive Compan)ily, Lirnîted, w~ill bie hold at the heaid offics
of the cornpan, int, Ont., Setcnerith, to rIceliveý
the report cf the direc tors for the ye-ar ndi Julie 3band
for the election of direcltors for the ensujng yrc.

Canada Tea CompanY.-The Canada, 'fTea Cmnyhas
declared ;in initial (111 quarter divîdend cf l 3. per (cnt, on the-
prefe-ired stock, aybeSuptember 1, anid a[ dividendr cf 1'
per ceint, on the comnnimi, ii îbea th sni turne. The
preferred stock cf the ('-in.d.î Teai <ompan\ was ise thrcv
Months ago at par, with, a bonusi cf 25 pur cenit. commnon
stock.

Western Canada Power CompanY.-'Mr. C. Tl. Claan,
presîdent, anniioun1es, th', oalrc 41000 horsep(l or to initr ,Sts
a scitd %%ith tht. Iirîtîs ounbaElcre opny
R. F. llaywýard, geerîlmnagor cf the companyk, who bas
bien conductinig thecse nvgotiaitions in London, is on hli', way
boine to suibinit to bis board of directors a draftcota,
wbich, it is understood, bas- benr appwrovvd by hlitil

Nova Seotia Car Works.-Thei( Canadian Paciflc Railway
have placed an orde(r for 5,,c steeýjlifarnel box cr with the

NoaScotia Cari oks Th deivr cf his re iltk
place, durîn)g the, early paýrt of the, comuilg yl'ai Ml.F.MBirown, geerlmanager of the Novai S(otia Caýr Wrssae
thait the order now in )the, hands cf tbý st,,(l ad)irinn
of the eompijany, wjll bc booked welIl inito thev ccmringý -ar,

Quebeo Llght, Heat and Power Company.-Sir Rodolphe
Forget, whnscn thj's week regarding thesopg of thework of consýtructionj on the St. Joachimn and Mu1irray Ba.y
section tif the Qubc& Saguenlay, Railway, statvd that i a
quitu truc w\ork bad been useddon th, finc for the
present. Sir Rodoîphe said the trouble betweevn the share.-
holders had been ing on for soin(, turne, and it was finally
decided to spedoperations.

international Mllling Company.-..The international Mil-.
ling Comnpany, (Minn.), during the past few,ý mnontbs has ex-
tended its failities in tbe Wevst very niatrrally, by acquirinig
the Calgary 'Milling Companyiý, wbihcb includes mâiling plant
and grain storage ait Calgary, several e levators in Alberta,
and a large distributing -wa,ýrehouse lu Vancuver. Tbe
Calgary mniii was built four years ago, and last year therewere comnpleted storage and workingr elevators, cf the capacity
of 260,oO bushels. The compaiy i5 flow incrvasing thecapacity cf the Calgary mîli. The Moose Jaw il, destroyed
by fire last December, has bee,(n relcdby a ne\% pflant on a
larger' scale.

Quebeo Central RaIlway Oompany.-Paymeli(nt of the full
înterest Of 7 per cent, on the incomec bonds ofthe Quebec
Central Railway Comnpany iýs announiced in respect o f the
fiscal year ended June 3oth last. The aigree(me-nt for leasing
the Une te the Canadian Pacific does flot conr into force until
January Ist, 1913, when the seven pler cent. incorme bonds,
now dependent for their interest upon earnings, xill bc con-
verted into a five per cent. biond, payable in 5o years at par,
such payment, together with the half-yeairly initerest, heing
guaranteed bv the Canadian Paciflc Railwav Company, and
as compensation te the converting bondholders for reduction
of interest a Io per cent. cash bonus îs te, be given,

Shawinigan Water and Power Company.-sbaw%ýinîgain
Water & Power Company shareholders bave decided te issue
$5,ooo,ooo of new .stock. The stock will be issued at such
time as the directors deemn it advîsable.

1The directors at their meeting, wbich irtnediately follow-
cd, autborized the issue cf One million cf the' llve million dol-
lars of' new stock te the presenit shareholders at a price of
$120 per share.

The authcîrizedi capital of the Shawinigan Water & Power
Cmany is $20,0oo,ooo, of which $1'0,000,000 is subscribed

and paid-up. The allotment cf $1,00,ooo of new stock tc
shareholders; at $12o wilI bc in the ratio cf one share for every
ten shares now held.

British Canadian Lumber Corporatlon.-The British~
Canadiani Lurnur Corporation, cf whicb Mr. G. F. Johuistonl,
cf Montreal, is president, bas just opcned at New Westminste,
the largest eloctrically equipped mili on the Americain con-
tinent. Mr. Jobnston states that the minimum eut cf the new
miii wllI be 250,000 feet cf lumber per day of je hours, bui
that with the double shift, wbicb the company intends putting
on u îthin a short time, the output will bc 5oo,ooo. The annuai
cL for the y car, it is expected, will exceed two hundred mil-
ionsý. The iLumber îndustry ïn Bitish Columbia is very active,

and hoeaeprices have recently advanced $i pet
t houisand. The resuit cf the recent lawsuit at Ottawa to pie-_

ent Amrican ilîsý using Canada as a dumping ground. foi
t hvir outrputs has had, be says, a good effect on the generit
situation.

Consoiidatod MInlng & Smeltlng Company, Llmit.d,.-
The, C'onsolidaiteýd Mining & Smelting Company cf Canaiida,
Limited, orev r(ceipîs at Trait smelter for the week ending
August i 5th, and fromr July i to date, in tons:

Company's Mines--
Week end JuIy
Aug. 15. te Date.

Cenitre Star..................3500 2,0
Le Roie.........................853 6,267
Suilivan................ ......... 275 3,627
Mol)y Gib)son....................i '9 5281
st. Eugene....................3216
No. j............... .... 12()
Richmnond-Eureka.................61 ls83

Other mines.................884 7,968-,

Totals...................... 5,733 41.365

ADDITIONAL INFORMATION CONGERNINC FIRES
ALREADY REPORTED

Belleluis Station, N.B.-Mr. R. McFarland's bairn and
contents. Ls,$650; nlo insurance. Origin, ligbtnîng.

Mardein, Ont.-Mr. T. Card's barn. Loss, stoc(k, $-.5building, 8,0.Insurance, $i,8oo, Guelph Insurance c.om-
pany. Origin, ligbtning.

Ridg.town, Onlt.-Mr. WV. Thorold's two baris. Loss
$2,000. Insured witb Havard Mutuai Company, orîglin
lightnling.

Montreal, Que.-Alaska Feather and Down Comipakny,
eaLr-loadling warehlouse. Loss, -stock, $ 10,0w0; buildingS
$ i 2,000x; fully insured., Origin unknown.

St. Lambert, QueN.-Mr. S. H. Grovels residence. Loss.building, $_3,800;, furniture, $3,000. Insurance, buildng
$2,.3oo, Rocheýster German Insurance 'Company; furniture$,o Origini, unkniown.

St. JIohn, N.B.-W\ilson Foundry fire-The foiloA-i,n
aire amounts of insurance in force: Mr. John E. wilsonj,..
London and Lancashire, $i,coo; £tna, $1,ooo; North~
Britisb and Mercantile, $i,ooe. Canada Brush Comnanv
Fa-ctoiy Undýýerwiiters, $6,o-; London Mutua, $4 -
Provence, $i,Soo; Noîthern, $3,000; elsewhere, $1,500- Mr.
Ma.lcolm E. Dunhami-Hudson Bay, $molo. Mr. Michael i,
McGrath-Property, $i,00e:, National Beneftt, $1,ooo.Mr

WatrMarleyý-Montreail, Canada, $,3o0. Mis. -McCul,,

-Montreal, Canada, $_300. Mr. Alex. Tobîn-Naio,,
Benefit. $,3e0j. The American, Cloak Company, whitih ha
$3,4(,o insurance, wLas flot burned, but may have somne stock

Cienvai.. Ont.-August zr.-Mr. J. A. Carrutheis'
dence. Origin., sparks. Loss, $r,6oo: insurance British
Amnerica Fire Insurance Conxpany, $700.

Hante C@uiity, N.8.-Mr. A. White's hlouse, barn anoutbuildings, Loss, $300; insurance, $ 1,400, Sun Insranc
Compariy.

Newvll., N.S--Lumber mnill o-f Newville Luxaber Co,
pany. Loss, lumber, 8,3,000; machineîy, $mo.c<». Tnur
ance, mnacbinery, 85,ooo; buildingzs, $i,ooo;, lumber, $l2,0
witb Royal and Naitional Fire Insurance Companirs,

Latlibridge, Alta.-August î2.-Fencing aroufld barn of
1tffr. J. Odmnaîk, 604 îgth Street S. Damage, 8îo; insurd
Cavse, spontafleotis comnubustion.

.Auzust i..-Malt house of Sick and Company, Dama.
$15o; insured. Cause, overheating.
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otations iii London-Investment Offerings -Bank

Branches Opened and C'oSed

NEW LISTINGS.

The Toronto Stock Exchange have listed the follow.ing
urties of theCanada Bread Company, Lîmited: Bonds,
250,000; common stock, $2,500,oo.
Five, bundred thousand dollars worth of Steel Compaýny

Canada bonds hïâve been listed on the Toronto Exchanigeý.
The securities of the Montreal Tramways (..ompany, iin-

ding $2,000,700 common stock, $16,000,000 5 per'1 cenlt.
>enture stock, and $1o,445,noo bonds, have been Iisîe(d on

M1ontrcal. Stock Exchange.
Mess:rs. Goodwins, Limited, have iîsteýd 17,505 cfre a

nmon and 12,500 shares of preferred stock on the Mont-

The Bell1 Telephone Company have listed $î,7 >co
litional 5 per cent, bonds on the Montreal Exchange.
The stock of the Union Bank of Canada bas been listed

the Wýinniipeg Stock Exchange.

IANK BRANCHES OPENEO AND CLOSEU DURINC
AUCU8T.

Seventeen branches of Canadian chartered banks er
-ned during August and fifteen closed. The fo)l,lo g
dle gives details of the branches opened andi closed durîngii
tvious mionths this vear:-

Month, Oî>ene
January.....................20

ebuy..................1
ar.....................3

Aprîl..................... 24
Mal'y ............ .......... 50
June(!... .................. 21
JuiY..................... 26

dl. Closed.

louston's Bank Dîrectory gives the following paruula rs
ugusi Z

Branohes Opene".

gh, Que ........ La flanque Nationale.
icour, Que ....... La Banque Nationale.
n, Sask. ..ý...... The Quebec Bank.
1Sask .......... Northern Crown Bank.

)y, Que.._.......JBank of Montreal.
Qýue..ý...... ... La Banque Nationale.

Inerv, B.C. ... ... Bank of Montreal.
aisk, Sask ....... Bank of Nova Scotia.
inonge, Que ... La Banque Nationale.
real, Que., 392 St.
hierine Street E.. La Banque Provinciale du Canada.
c Jaw, Sask. Bank of Nova Scotia.
ý,jntoine de Ver-
res, Que ....... La Banque Nationale.,
uthbert, Que. ... La Banque Nationale.
Francis (Mont-
j;Iiy, Que.).......La Banque Nationale.
Victoire, Qune. ... La Banque Nationale.
Ste. Marie, Ont.,
,st End) ......... Canadian Bank of Commerce.
it, Ont., St. Pat-
-and Spadina ..- Bank of Nova Scotia.

Ont.. ......
liamn, Ont.
î,Ont.

1, Ont,.
1Que.
Man.

Ont .......
Sask.

uil de Wen'
Q)ue ........
urg, Ont.
î, Ont.
-er, B.C.
kr. Man.

Branches Cloeed.
The Quebec Bank.
Traders Bank of Canada,

*Traders Banki of Canada.
Traders Bank of Canada.
Traders Bank of Canada.

*Traders Bank of Canada.
Traders Bank cf Canada.

*Bank of Montreal.
Traders Bank cf Canada.
Traders Bank of Canada.

La Banque Nationale.
Traders Bank cf Canada.
Baýnk cf Ottawa,
Traders .Bank orf Canada.
Traders Bank. cf Canada.

SDIVIDENO CHANCES.
(?.uîad. C (Xîmpail> durc. t , ti d laRd nîiaïl qu.îr-

ch\l dvdcnd( of g~ jwr pli . n ui t prfeIr 'tuý k, .
Seýptcnîrr sIý, ind a1 dIýii. xdc of '; perI lict. 01) tli- onl-
Ilioli, pa beat tlhne tonte.

CANADIAN FLOTATIONS IN LONDON.

The folloung î,, lottions w er oinîîxd I ron th1 j ulv

Western Canadien City and Town Landt, Lirnted.-
8o,oo>o l,t 1 res oi j, i e ai~ i i par.

Hudson's Bay Crpn-Jx î 5 Iîî.r 1,-t. cufiu-
lativc' picecslt, f, suî'<l ïti parl ui ,haeîle

SPECULATIVE AND INVESTMENT OFFER<INOS.

TIhe fall,.t îng sp,< îiitv.. and investnîn ti ,.rïing- w. re
iniii,îng tho>',' îa, in) (anada during .\ug4ust:

Keystone Portland Cernent Company, Lmtd- o.o
fir-t nZrg.g wi erclt. Y; ye.tr -iinkîuM fond gold bond,
at p,îr uvîth bnso oprcnsok

Rolland Paper Comnpany, LImited.-$5(x,noo 6 pet cen-it.
first morîIg.ige bonds il parI.

Imperlal Steel and Wire Comnpany, lte-$O<,"7
pî-cnt inuiilativc prefcrre iitt-1 k ai paîr, with bOiiiUs 0f
20 ]pr c.1 (toin11in stoc(k.

North Atlantic Fisherces, LlmIted.-$,ooo,(M ; peri '.11L
cuiil.tive prf -e tock at pa;r, wxiih bonu of4,, pir <tiL

comlnioi Itmk.
Canadian Ohie Notor Car Comnpany, Llrnlted.-$ioo,oo

7 per1 centl. cuuatv jorefrre toi kt ait par wiih bonus of
25 pî'u cenit. onro tock.

E. R. Watt i and Son, Canada, LlmIted.'-$5,oooK COfl-

Saskatoon Clinton Noter Car Comnpany, Llmted-

Nakarnun Asphait and 011 Comnpany, Limlted, Edmonton,
Oferngofstars. C.îpitl stock,$ ,î,o, par

Saskatetn Connert Hall Comnpany, LImIUcd,-5,ooo- sh.îrts
at il - i$ 1, perl sh1.iî ). ( apitail, $ ioo,cOiî.

Fraser M'lo'llne and Notor Comnpany, Limiteit, New,
CIasow.- 1)('l bpu cent1, cumlatj;ive paita îpîtînlg pre-

fercd] stock ai par, bring unoldbanc of a i s of

Superlor Nstoi -Comnpany. $5o 7 perý cent. cunmula-
tive rfrnil tc u îo crsae w ith bonus of 20

Exoutore' and Adminl3trators' Trust COrnpany.--Capital
$î, oo, ,. ar v'u o h.ros, $îî . Offering of shares

aIl par.

REPORT OF THE DAIRY AND COLD STORACE
CON N 18810N ER

The branch of the Department of Agriculture, at Ottawa,
sueriedb the Dýairy and Cold Storage Commissioner, cru-

braces, four div-isions which deal with dairying, fruit, exten-
sien" of makes nd cold strg.Each division embodies
a far rahinig service cIlculalte1 to fosier and assist the in-
dusltries- (ionlce-rlld and now Tequires the services of about
one hunidred emloyces including many technical and serni-
technical officiais.

Duirinig the past er a nurnber of new fea:tures have
been comne.In connection with the cow testing service.
;t numiber of dairy record centres have been es.tablished for
the purpose of assisting and encouraging the improvement of
niilking hevrds, Then, in two districts model factories arc
being establisherd for experimental and demionstration pur-
Poses. A special inquiry was mrade into the, fruit groWing in->
dustry of the Dominion. The report of the officiaIs doing this
work ils Promised at an early date.

The extension of mnarkets division gives considerable
attention, among other things, to the work of comPilillz
wholesale prices in different markets for animial and agri-
cultural products. Through the services of this division the
commissiocier, Mr. J. A. Ruddick, is in a position to give re-
fiable and intelligent advice te Canadian s hippers seekin e
markets, or to others looking for such products as Canada
lbas to dispose of. The whole work of the hranch for the v'
endfing March l3!;t, 1912, is reviewed in the annual report of
the Dairy and Cold Storage Cornumisioner 3uSýt out. Copies
wihl be sent on application to the Publications Branch of th,ý
Department ýçf Agriculture at OJttawa.

teniber 7, 1912.
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VANCOUVER'S GROWTII BRINOS PROBLEMS

Protection for Banks--Publî and British Columbia

Electrie Railway-Shaughnessy Heights

(Staff Correspondence).

1Vancouver, September 2nd.
With a large and increasing population, and with many

foreigners, Vancouver has a people now whoo arc flot altogether
observant of the law. F'ollowing several robberies in the past,
the Cedar Cottage branch of the B3ank of Hamilton was held
up last Saturday night by llve men, believed to be Italîans,and $400 taken. if the rabbers had flot been amateurs, a
larger sum might bave been secured. It bas been declared
since that some sort of protection would be demanded by the
banks doing business in South Vancouver. It is in that sýc-
tion that nearly ail of the bold hold-ups have taken p)lace.
After the branch of the Royal Bank in the suburbs was robbed
some months ago, the officiaIs took prompt measures to pre-
vent any repetition. They have a man stat<ined in each of
their tbranches who carnesý a Winchester. The fact that such
a watchman is, on duty daily is sufficient to deter %tould-be
robbers. The Canadiain Bank of Commeiiýrce bas adopted
similar measures in some of its offices. If the Bank of Hfamil-
ton had done the sanie, the deal of hast Saturday night would
flot have occurred ini regular hours. This is early in the
season for such robberies to take place, but it wîll serve as a
warning, so that when the dark and foggy daXyS corne institu-
tions will be prepared with some sort of de(,funce.

Consolidation of Street Car Franchises.
During the past few weeks there bas been quite, a change

in public opinion in re.spect to, the llritish Cýolumnbia Electric
Railway Company. For mrany wveeks, past, a Greater V'an-
couver committee bais brun St work trying to efict a consoli-dation of the street car frnhssof theo v.trious surrounlding
municipalities. This city has the option of bulyinig the sys-
tern in the city proper in îgî8, this will neot give control of
the franchises in outside paswhere they, exttend( for varying
termns of years. Somne of th,-lere think that because thcy
ha've the option of huying that they have the street railway
market eornered, and are standing fiin. On 0i ote and
ratepayers are now taking up the mnatter, and at a mneetin in9
Fairview votedl against this, attitude and suggestedl that the
peopleU be iliven a chance to express anl opinion in the matter.
Even those whlo stand for mnuicipal ownelrsblip, (onif(s that
civic ownership of Public utilities might obtain in instance.s,
creaite irritation and that these franchise crntang(lements would
be quite an incubus. it i5 realized thlat whîle 1te priniciple of
civic owniership o public utilities might obtain in instances,
this principle is Subject to qualifications and the laws of
general expediecyc. At firist it was, thougxht a tweýnty-five year
term. was too lonig for a general consolidation, but it is recog-
nizcd by many that such al period is flot out of the way if
extensive enlargemnits are to be constantly carried on, "for
money cannot be had at a satisfactory pnice with a shorter
terni. Business mnit rýcently returnedi froni the Old Countrv
report that inivestors the(re, are lookinIlg for a better rate of
interest thaa fonnierly. That being the case, a short-tern
franchise would be of little use to the Brnitish Columbia
Electric, which %%ill nieeç niuch mnoney. WVith theý feeling now
obtaining, it is flot improbable that the eompanyv and the city
will be able to get together and agree to some mutual proposi-
tion, e.specially in view% of the fact that at Point Grey there is a
strong desire to bave the Street cars running once more.

DOVOlopment of Greator Vancouver.
When H-on. Mn. Monk visits the coast next montb be is

to be the guest at a banquet at Ebuirne.. This portion of
Greater Vancouver is the central Point between South Van-
couver and Point Gre Y, ýboth of which municipalitie.s are
niutually doing what they can for the developmenlt of the
north anr of the Fraser River. They expect to get some
definite statement fron Mr. Monk. Municipalities bordening
on the north anm of the Fraser are trying more than ever toi
get the channel improved so that industries wvill be attracted
in that direction.

Shaughnessy Heights, niow a part of Point Grey mtinici-
pality, is' seeking to secede and forni a niunicipality. The
point bas flot yet been brought out, but if this object was at-
tained, the situation would he peculiar. It is stated that those
who occupy property on Shaugbnessy, Heipvbts do not own it
outright, only on agreement of sale, and that deeds will not
be forthcoming for ten yenrs front the tume of purchase.
Moreover, development of this part of the city was furtbered

bthe Canadian Pacifie Railway by its lending np3 to two-
tÉrsof the value of the bouse and lot. It ineans if a separ-

aemncpality wene fonmed, it would lhe under the controi of
the anadan acific Railway. The position would be unique,

for the railway company -would control tloîs littie dist
practically in the heart of Vancouver, and the proposa]
meeting considerable opposition.

Problei Sale Of BrOWIing Concom.
The interests of the British Columbia I3reweries, Limii

rnay be sold. This firm owns brewing establishments
Mount Pleasant and Kitsilano, in Nanaimo and Cumberla
and controls the leases of several hotels ini Vancouver,;
has a large amoint of money out on boan to hotels. Rej
sentatives of Price, Waterhouse and Company, .accounta,
Seattle, have looked over the books of the company to vel
statements. Mr. C. M. Marpole, of Messrs. Macdoiu
Marpole & Company, is acting for the purchasers. It
been suggested that the Canadian Pacific Railway is doý
the buying, and in support of this it is pointed out that t
would give it mucli freight, sînce malt is imported from \N
nipeg every year that gives the railways a business of betwý
$50.000 and $75,000 in freight. i3esides, the railway cc
pany uses raucli beer at its various hotels, and a great sav]
would be affected if it mnanufactured its own supply. Ei
if the company is behind the purchase, it is not probable t
ît would figure publicly in the deal.

NEW WESTERN RULE REGARDINO ANNEXES

The Western Canada Fire Underwriters' Association 1
issued the following rule with regard tu underwritQ
agencies: It is proposedt and recommended that (a) Ez
mnember xnay maintain and operate flot more than one und~
wýritcrs' agency, such agenicy to have no vote in the assoc
tion, and the parent coxnpany or companies to be responsi
in eve!ry way for the due observance on the part of the s,
sidiary of aIl the association rules and regulations. (b)
mnember who does not maintain an underwrîters' agency ii
appoint one addlitional agent at each outside towri (ie., 1
mre( than two at any one place), and one additional rep
senitative at Winnipeg. The privilege shall fot extend ta
company or companies jointly maintaining an underwýrite
agency. (c> It shall be the duty of the secretary to PrePý
a schiedule of charges for extra sets of rating material, a
extra plans, and each mnember requiring such additional si
Plies, vither for a seconld agent or for an underwrite
agency, shail pay for the same in accordance with su

INSURANCE GONrANIES AND DOMINION LICENal

The short report of the Dominion superintendent of ins,
Ance issued-( last month shows that the following compani
have received or have applied for a Dominion license sir
January r, 1912 :-

Providence Washington Insurance Company, (fire>; -,G
mania Fire Insurance Company (lire) ; North-West Pire insi
ancr Coznpany (fire> ; l3ritish Northwestern Fire Insuran
Company (lire) ; Insurance Company of the State of Penni-
vania (lire>;z Palatine Insurance Company (tire) ; Firemr'
Insurance Comnpany of Newark, N9J., (fire) ; Westchester Fij
Insurance Company (fire> ; British Colonial Fire Ins1aran
Company (fire') ; American Insurance CompDany (fire).

Capital Life Assurance Company (life); Guardian A,,
dent and Guarantee Company (burglary, guarantee and pla
glass);ý British and Foreign Marine (înland transportation~
Insurance Comnpany of North Amnerica (automobilersri
rd) ; Nor%%ich Union Fire (accident, sickness and Plate glass
TIravelers' Indemrnity Company (Hartford). (accident, sic
9ess,, steam boiler, fly-wheel and automobile) ; Norhwest
National Insurance Company (fire, tornado and hail, in
provinces>.

Middlewest Fire Insurance Company (lire. in three -pl
vinces) ; Delaware Insurance Companyv (.fire) ; Nord-Deusc
Jnsurance Company (lire) ; Niagara Fire Insurance Compal
(lire) ; Liverpool -Manitoba Assurance Comnpany (fr
General Fire o.f Paris (lire) ; Mount Royal Assurance Col
panyv (lire and plate glass) ; United Commercial Traver
Amnerica (accident) ; Western Canada Accident and Guarant
Company (accident and g'uarantee).

Loyal Protective Insurance Company (accident and sic-
ness, in five provinces) ; Mutual Life and Citizens ssaneCompany, of Sydney, New South Wales (lifeY"Sauvegard Life Assurance Company <life> ; Detroit iîe
surance Company (life. in two provinces) ; Beneficial Lif e
surance Company (life).

The followinz companies have given notice of intenton
apply for Dominion incorporation :-Western Unioni Pire
surance Company, Vancouver; Retail Merchants' Fire ins
ance Company desire incorporation under the namieoft
Securitv National Tnsurance Company of Canada, (neO)ffice, Winnipeg) ; Provident Accident & Guarantee Coan
Montreal; Imperial Underwriters' Corporation, Vernon.R

Volume
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NEW INCORPORATIONS.

y New Companies--Guaraxuty Appraisement Com.
pany Chartered-Many Small Corporations

,ompany, incorporations continue, Fifty-nine new coII-
s obtained either Dominion or provincial charters, \wîtb
,rr4gate authorized capitalization of $8,402,000 this werk.
ity-four of those new concerns will have their head office in
atcheivan, 17 in Ontario, in in Quebec, 7 inl Alberta, and i
[anitoba. Among thle million dollar companies are the
amn Neilson, Limîited, of Toronto, and the International
ng Picture Manufacturing Company, of Montreal.
l'lie Dominion Guaranty Appraisemnent Comnpany, Limit-
)f Ottawa, has been granted letters of incorporation.
tor Belcourt and a number of Ottawa capitalists are ire-
,d -ta be backing the conlpany, which business, so far
anada is concerned, proposes to, investigate and report
business ventures of various kinds, industries, real

el etc., and to guarantee such reports. The company
guarantee, for example, that a contract will be carrieýd
is betweý,en another vendor and purchaser, the comipany.
scessary, fulfllling the obligations of the vendor. Lands
bc guaranteed a certain future value at which the cota-
., if called upon, will take thern over. The coinpany will
ahly have offices in England and report upon Canadiani
itments for British investors.
A. new electric company has obtained letters patent f rom
provincial government of Quebec. It will bc called tho
ib.arnois Electric Comnpany, Limited. The newl companyv
have powers ini the, city of Montreal, and in the counities,.
.aval, Jacques Cartier, Hochelaga, Laprairie, Chatcau-
,, Beauhiarnois, Two Mountains, Argenteuil, Soulanges,
Ireuil, Terrebonne, L'Assomption, Chamnbly, Hiunting-

Napierville, St. Jean and Iberville. They intcind to
truct large power houses and electric plants at dîfferent

The Beauharnois Electric Company, Limitcd, is an in-
rident coýmpany and they'declare they will neyevor consevnt
)in aniy trust or combine of companies. Thle first generat-
station will likely be constructed at Beauharnois and the
er will bie taken fromn the rapids in that locality.
A newý corporation, the Lock Tic Brick Comnpany, of Brit-
Columbia, capitalized at $ioo,ooo, has been organized b)y
couver business men to take over fromn the Canadian
,c Tic Hloldings, Limnited, the rigbts to manufaicture and
in Bnritish Columbia Lock Tie brick. The hcadi of the
pany is Mu. Louis A. Rostein, of the Unitedi Canadian
irities Agencies, and among the directors are IMr. J. Bl.
cr, general manager of the Clayburn Company, Lîmit-
brick rinnfacturers;, Mr. A. L. Russell, general man-
rEvans, Coleman ami Evans. Limited, and Mr. Hl. J. N.

tings, of the United Canadian Agencies.
The following is a list of charters granted during thie
two weeks in Canada. The head office of each comnpany is;
ated in the town ou city inentioned at thebgn1r~ of
i paragraph. The pensons namecd are pr-ovîs;ional
ctors :
Grouard, Aita.-G. Butler, $5o,oooý.
Killani, Aita.-Kilam Curling Club, $1 ,poo.
moiville, Sask.-Castle Hall Company, $zoooo.
NolcOmis, Sask.-Nokornis Driving Club, $io,ooo.
morse, Sask.-Morse Elevator Company, $,30,000.
Roatown, Saek. - Leader Manufacturing Company,

Moosomin, Sask.-Moosomin Realty and Securities Corn-
Y, $50,ooo.
Pienty, sak.-Wiggins Wheat and Flax Growý%ers' Asso-
ion, $20,oO0.
W.yburn, Sask.-Assiniboia Buokerage and Investnient
npaflY, $5o,ooo.
Sarila, Ont.-Regal Fence Company; $îoo,ooo. A. J.

tater, C. Simmons, M. Simmons.
R.nfrow Ont,-Renfrew Textile Company, $5o,000. J.

H. l3arnet, A. Francis, J. M. Austin.
Edmonton, Aita.-Standard Motor Company, $ i ,ooo.

permid Engraviug Company, $25,000.
Rothbbay, N.B.-Provincial Lumber Comipany, $ io,ooo.

NiKaG. R. McKean, W. E. Golding.
afisrb*ooke, Que.-Canada Tire Filler Comnpany, $150,0o0.
F.G. Codere, L. E. Codere, E. Dauphinais.

coiiok, Que.-Sleeper and Akhuust, $49j,000. Mrs. F.
Akhurst, E. A. Akhurst, C. E. Christie,
Sudbry, Ont.-Haight and Dickson Lumber Company,

,,Oo. C. MeCrea, G. J. Valin, A. J. Manley.
petrbrouhOnt.-eterboro 011 & Gas Company, $40,-

~A.' J. R. Melville, L. Sinclair, M. R. Edgar.

GUeipti, Ont.-Intentîonal Ma[,lleable Iron Comipany,
$250,000. C. Hl. Ive.y, E. C. MithI-1, G. E. Rowed.

Hamllton, On.lapnPealCigar Company, $ îoo,-
ioo. \V. W. Pruý,nail, WV. R. Hlarper, J. L. Porteous.

Sussex, N.S.-R. D. Robinson Publisbîng Comnpany, 849,-
IooLH P. Robînsion, A. S. Moore, M. A. NMcLeod.

St. Laurent, Que.-Parc Millses,$5oo A. Jasmin,
Lachine,; H., Gohier, St. Launt'nt; J1. Bigrà-, Montreal.

Owenl Sound, Ont.-Ionic Cermnn andi Stone Comîpany,
\V,00 . I'. Telford, Sr., P. \.S\, son T. L. Dates.

Milite, N.B.-MNinito Coal Conmpany,$oooo T. Tait,
Monitreaj; A. R. Slipp.) Fredericton; R. B. flanson, Montreal.

Lindsay, Ont.--Natio)nal Concrete MNanufacturîngý Cýin-
pany, iloo.1. V. Pogne, W. M. Flavelle, A. E.M- be

Ottawa, On-oiinGuaranty Appraisement Corn-
pany), ,ooo. A. Ritchie, E. R. E. Chev;rier, O
Sauve.

Moncton, N.B.-Mouicori 111i<l Foxes, $30,000. J. E.ý
Mastes, Mncton J.). Irving, Býu(touche; F. N. Hall,

Moncton.
Bathurst, N.S_. Bathunst Bic(k Conmpanv, $49,ooo. F.

DesheaesLaranine A.Lacil~ad, LIslt;T. Rochette,

Hawkosbury, Ont. Modemn Pilot Headiights Comnpany,
$50,000). F. Mc.Aithur, IL MI. G. Bellew, Montreal; H. Lamn-

Chiatham, NS-aiiueFoundry arnd Machine Works,
84,0.J. C. Millr, Millerton ; J. 'Miller, Chatham; J. W.

Brantford, Ont. ithenOveaîlI and ShirtC<pny
S4, , S G. KihnSuhIumnfnics To\%nship; J. F.

Ci'hn C. E. Kitchenl, Branîlford.
Cardwell, B-adinMinerrai eeopnn Com-.
pany $Îoooo PIl. M anElizabeth, N.J. ; 1). Coîly-cir

Elizbeth C. . YongSt. John.
St. John, N.B.-Forcst Hlome Fishing and] Hunting Club,

$oo.A. D). G. Vanwart, D. Ji. N 1), . J. l'urdy. J. S.
Gry,83,00.F.ý W. P'arker, J. S. Grayt, J. E. Cowýan.
Calgary, Alfa.- -Archer ai Rbrno,8d000 West-

crn CooeaîeGrainj Company, $~,o.ClayJockeyt
Club, 850,00 . N. Hlunt, W., R. Coliings, M. A. Taylor.

Winnipeg, Men,.-Iisns f'ooo -E G. Tne J. T.
Bevaubien,. T. WGvr.iaet&(';tr,- Cornpanv, 850,000

f'. A. let-t F. J. CaNh Mnneapolîs; W. Iluiîr, Winipeg.
Prince Albert, Sask. Boîa upy oîay 5o,-

oo.Il. V. Mleso and Conay lOoo rneAlbrt
and D)istict PnpryPucaeConay 7,000. Star

Stratford, ont. Str;îtf(ond idi(ge ai( Ironj Worýks Coi1n-
pany, 8 0,0.T. HidaJr.ý, Sratford; Ji. H. Dean,
Seaàtte; W\ . H eanîlo. PerthRalyopn,$0-
ooo. Wý. Miller, F. J. Searif,1 1). A._uacln

Moose Jaw, 8sk.-MNoost. javý toe, _,5ojy0o Indus-
Triaileeoes ooWetr aainRat Cor-
poration, $5,o.Rogers Lum11be'r Yari1 $2oooo.A.R
Rogers, G. Hl. Rogers, J. J. Rogers, Mnepls

Regina, Sask.- Sakatehcewan SecuityPurhasers, $1o0,-
ooo. MIooseTepl Comlpanly, of Rga,$0oo. sas-
kaLtcIhcwan Stove'q and HadaeCompanv, $ooo.Regina

Secniie Coinpany, 8soQu'Appe-le Navigýatio cni
Transfer C-ompany, 820,000o

Saskatoon, Sask. - ethMCenLumiber Company,
810,0 .ISakatooni and North Biattieford lIuvestment Coin-

pay,$2,oo.interior Finish omay,$soo.Saska-
toon Granite, Marble, aiid Tile Comipany, $io.Saska-
toon-Clinton 'Motor Car Cmay sooo

Toronto, Ont,-Dominion RoofingL, Man1ufacturing Corn-
pay $ooo.E. R.k lbN R i-sy C. J. Oilie.

Keiths, Vîooo . F. Keith, G. A. Kithi, W\. W\. David-
son, Canadian Rat Corn Company, $4o,oo)o. T. A. Silver-
thorn, F. J. Foley, J. H., Flett. DoadF. Johinston Coin-
panyv, Uoo . G. \Vts . M. Cox, A. T. Hlunter.
Williamr Neilson, 8î,ooýo,ooo. F. Il. M. Nisn E. G. Rob-
inson, G. N. Shaiver. Ottawa and St. Lawrence construction
Companly, 1),oo . I. Grant, A. Dods, B3, Williams. E.

gmr.NaItio)nal BoýokkeepingZ M.\achines, '$250,000. T.
JSIroule, D). Lowrey, WV. R. Willard. Utîlit C panv c><

Canada, $4o,oo A. J. R. Melville, L. W. ORilM. R.
Edgaur. New Ontario Colonization Companly, $1,250,000. A.
Bicknell, H. E. McircJ. F. MacG-reriLr.r Asp1haltic COD-
crete ComPanv of Toronto, $40,o000. T. F. Connollv, J.
Maloney, 'M. Allen. Byers, $40,000. B. F_ Bull, J. G. Shaw,

MonMontgorrierv. Robertson Çontuaeting Comnpany, $40,000.
1,D. Robertson, J. A. Mnrew, W. H . Irving. Standard

M\otors, $40A00 G. S. Skinner, H. A. Newman, G. P. Mc-
Hugh1. St. Clair Boulevard Land Company, 840,000. R. J
Haley, H. Mf. Got ,J. Mitchell. Mluskolca Summner Resouts,
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$4o,ooO. J. C. Moore, E. WV. D)rake, T. B. Malone. Wýoodbine
Hotel Company, $ oo.J. Stormont, Jr., J. E. Fenneli,
B. B. Woltz. Briti,h W\oolen Mills Compain%, $2(>,00o. B.
Hiurwitz, Hl. Horio, M. Hurivitz. t)onnaconla Paper Company,
$*3,500,000. J. S« Lo\vell, R. Gowans, J. Ellis.

Montreal, Que.-Fire Preveniîon t.ompany of Canada,
$250,000. R. 0. McMulirr, IL, W. Jackson, M. J. O'Brien.
Renforth Realty Company, $50,oo0. J. C. B. Walsh, J. Mut..
cair, Miss L. M. (ox. Atlas Glass Works, $750,000. S. G.
I)ix.on, J. M. Montle, R. E. Allan. Hochelaga Securities Cor-
poration, $5o,000. . R. L. Shanks, F. G. Bush, G. R.
Drennan. Antipack Valve Company, $so,ooo. D. Masson,
M. Loranger, B3. Melancon. International Moving Picture
Manufacturîng Co.mpany, $î,ooo,ooo. A. J. Gariepy, W. H.
Zlde, J. 1-'. D)umesnil. St. Lawrence Caifeterias, *100,000.
J. E. Day, E. V. 0'Sullivan, J. M. Adam. Equitable Invest-
ment Comnpany, $50,000. A. Il. McEnroe, A. J. Allaire, J.
E. Beaudette. National Syndicates, $20,o00. R. IC. Bewes,
NI. S. Threefall, A. Beck. Montreal Motion Pictures, $100,-
"0. J. E. Day, J. M . Adam, E. V. O'Sutlivan. Norton

Griffiths Dredging Company, $1,250,00o. W. S. Johnson,
Wyiie, G. R. Wilson. Montreal Factory Lands, $400,o0to.
V. Cousins, 0. B. MacCallum, R. C. Comînon. Scottih
curities Corporation, $5o,ooo. F. G. Bush, G. R. Drenna

M. J. O'Brien. Interboro Realties, $200,ooo. ýV. Gui-rie,
Carmnichael, E. W. Finnie. Montreal Development and Lai
Company, $2,oo0,ooo. J. A. Mann, C. C. Allowýa%, T.
Gou d. Red Seat Spring Company, $100,000. T. H. Grv
bank, T. K. S.iodtrson, J. S. Buchan. C. O. Bartlett ai
Snow Company of Canada, $ îo,oon. H. C. McNeil, C. 1
Lamontagne, L. J. Pruneau. Norwood Engineering Compaj
of Canada, $5oooo. J. A. Mann, A. A. Magee, T. B. Goul
Terminal Cities of Canada, $2,300,000. G. W. Ma[ýcDouga
L. Macfarlanc, W. B. Scott. Novelty Dress Comnpany, ',
S. G. Tritt, A. S. Goodstone, J. Presner. Gîguecre ai
Lariviere, $14o,000. L. Giguere, P. Lariviere, J. Dttb
Bellerive Garage and Auto Company,, $90,0o0. P. Lariviej
L. Giguere, E. Viau. La Compagnie Nationale dec l'Es

$,Oo.L S5. Baril, J. Ledoux, J. O. Benoit. La Cor
pagnie d'immeubles de Chambly Bassin, $2o,ooo. A. Gravt
R. Trudeau, St. Lambert; A. RaNmond, Montreal.

AUGUST FIRE LOSSES

One llundred and Ninety Fires Reported Invoiving Waste of Over One Million
Dollars and Sixteen Lives

The Monetary Times' estimate of Canada's lire loss dur-
ing August amounted to $1,164,760, conîpared with July loss
Of $1,741,371 and $92o,ooo for the corresponding I)eri(>d last
year. The following is the estimate of August losses:-

Fires exceeding $lo,ooo..........87,900
Small lires.....................133,935
Estimates for unreported fires............ 151,925

Total........... ........... 1,164,760
The following are the monthly totals o! the lusses by

fire in Canada compared with igio and iç)1l
1910.

January....... $1,275,246
February .... 750,625
March ........ 1,076,253
April...........11717*237
May........... 2,735,536
June...........1#500,000
July............ 6,386,674
A.'ugust.........1,667,270
SePtemnber .... 894,125
October .... 2,195,781

Noveber ... 1,943,708
December .... 1 .444,86o

Total... $2.3,593,315

1911.

$2,250,5 50

941)045

852,380
1#317,900
2,564,500
1,151#150

5,384,3-0
9 20,0oo0

1>123,550

580,750
1,506,500
2,866,950

î21,4 5 9ý5 7 5

1912.

$3,002,650
1,640,153
2,261,414
1)355.055
2,251,1

4,229.412

1,741,371

NinetOtn Large F4res.
The lires at which loss was etmtda 1,0 n

L)ver were as follows.- ýetmtda io n

LýouisvîIle, Que. . ,. umbe)ir mîil........... .
Amhierst, N.S......ngineering works ...
Irvine, Alta .......... 1 otel ..... ....

VacueB.C.......Furniiture store..........
Mýonitreal. Que ........ Abattoirs .......
Svdnuy, N.S ......... Church,............... ý

ValyilQue......taibles, &c. ..........
flleilOnt.....Sash and door factory . . ..

Granby, Que ......... Blox factory ............
Vancouver, B.C.......Sasb and door fa-ctolry
Union Bay, B.C. .Sawmill and coltieries
St. Pauil L'Hermite, Q..- Conflagration ......
Montreal, Que ........ Wai-elouse.......
St. John, N.B. ....... Foundrv, &c...
Montreal, Que ........ Sash and door factory
Winona, Ont ......... Stables, &c... .........
Toronto, Ont ......... Rooling ý%arehouse.... ...
St. Sebastien, ýQue. ... Store .........
Newville, N.S ....... .Lumber Mill............

intOrestIflS AnlalYsis of VIreS.

7 0,C00
20ý ,00r)

17 800

45,000-X
30,00
12,500

50,000ý

14,00c)

13,000

The structures damaged and destroyed %vere 52 resi-
dences, 30 bar~ns, i8 stores, 5 eachi hotels, factories,samls
4 each sheds, sash and door. factories. stables, -j each gar-
ages, restaur~ants, warehouses, 2 each hospitals, boat houses,
box factories, mar-kets, ' each engineering work5, school,
abattoir, church, armory, ironwo.rks, i-oofir factory. irn-
dry, cooperage, gîranarV. gristmInl. power house, elevator,
foun'dry, dyeworks. office -building. post office, pavilion.

~TheTr wecre' 1,000,000 laths destroyed, 150o,000 f eet lumber,
3j4o tons hav, 25 loads of wheat. 18 pigs, 8 freit-'ht cars. _3
each autornobiles, horses, gasoline launches, i each sleeping

car, mail and baggage car, stearn barge, b)uggy, b
threshing machine, mower.

0f the i r4,sumed Causes 23 were attributedl to Iighitnj
io each aoinelctrical defects,Ï î ncendiai-y, 0 spark
cach gas defecis, snmoking, spontaneous combustion, 4 k
defective chimneys, burning ashes, matches, 3 upetin
i each hot journal, spilled boiling wax, lighted candile, c,
fire, overheated stuve, overheated stovepipe, oul stove, w
alcohol.

Fatalltln are Mors NuMerOU8.
The number of deaths fromi lire is 16, making 126 for

fi-st eight months of 1912.
The following are the montlily totals compared \%ith

and 1911 :-
'91

January..................... 27
February .......... i
March...................20
April........ ......... :......37
M4ay .................... .... 15
June ....................... 52
JulY.................... 15
àAugust.....................i II
September ................... 10
October.................if6
Nove-mber ... ...... .......... 19o
liecember......... .......... .19

Total.......... -... 256

~7 27

Iii 24
20 15
28 1

110
22 16
13
17
20
17

317 126

The lires at which fatalities, occurred were as f ollo%ý
M\ontreal, Que.
Montreal, Que.
St,. Thomas, Ont.
H.........
elnB.C.....

Lacombeo. Alta.,....
Sarnia, Ont .........
Brandon. Man .......
Elgin, Ont ......... _

Victria ........
Burines, B.C .........
M0ontreal, Que....
Montreal. Que . ..

Thrown fighited match ý...
Playing, with matches ...
Ovei-tui-ned lamp.............
Oit set alight
Burnîng building ...
Burninr building
Automnobile set alight.........
Gasolî ne explosion ......
Burniiiw building .. _ý...
Uurningv buildig.............
Burning building.....ý........
Oit stove explosion............
Oit steve explosion......

Thr Wevburn Securityv Bank has opened a b
Lereville, Sask.ý

The first edition of the Teller, edited by the sta
Sterling Bank, emrbraces news items regaring the
Membersý of the staff and a short sketch of the Genel
agzer, Mi-. F. W. Broughall, and several articles o! in
bankers in general.

Work has hegun in North Dakota on a raîlroad e

Pacific on the Canadian side o! the border. The ex
which is twnytomiles long, begins at Niobe, Ward
N.D).. and wilt join the terminus o! the southern exte
the- Grand Trunký twelve miles west of No-th Portai.

Volume
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1RECENT PIRES

>aetary Times' Weekly Register oi i'ire Losses
and insurance

ngersoll, Ont.-August 3i.-Morrow Works. Lcs', and
i unk-nown.
Melbourne, Ont.-Sept. z.-Mr. A. Ilulmes' barn de-
cd b> lightning.
'ais,. Ont. Sept. î.-Ro,%al Hotel stables. Loss,
o Origin, unknown.
Ilyth, Ont. Sept. 3 .- Bank of Hamilton premnises.

and origin unknown.
larnia, Ont.-August zS.-An automobile. L.os,, $S,ooo.
ri, leaking gasoline tank.
barrsboro. N.S.-Augu8t 27. Four barns belonging tu
trick's Hotel. Loss unknown.
'iIWord, Ont.-Sept. i.-Mr. Hl. Heinbacher", barn.
unknowýn. Origin, lightning.

'artier, Ont.-Sept. 2.-Canadian Pacifie Railway sta-
Loss and origin unknown.

ngersoII,9 Ont.-August 30.-Mrs. A. »N. Christopher's
týnce. Loss and origin unknown.
irunner, Ont.-August 31. Messrs. Pfeffer Bros.' ele-

SLoss. $f'ooo. Orîgin, lig'htniïng.
'aradDoo Ontt.-SePt. 2.-Mr. A. Holmnes' barn and con-

Los', unknown. Orîgin, lightning.
.lamie, Ont.-Sept. 2.-Mr. J. Stewart's barn and con-

Loss unknown. Orîg-in, lightning.
Ip&rt&, ont.-Sept. î.-Mr. G. A. Emmett's two, barns
shed. Loss unknown. Origin, lightning.
asekatoon, Saek.-August 3o. Alherta Chop Ilouse,

Ltieth Street. Loss and origin unknown.ý
Valkerton, Ont.-Sept. 2.-Mr. T. Lamb's barn and
nts. Loss unknown. Origin, lightning.
lson, B.C.-August 5th.-Frame building, 318 Laîke

t. Loss. *6o. Origin, matches or cigarettes.
g'sntford, Ont.-August 3 o.-Brantford Cordage Cnm-
s plant. Loss, $î ,doo. Origin unknown.
-r.derIoton, N.5.-August 28.'-Mr. Frank DeL. Cle-
's residence. Loss and oriîn unknown,
.onden, Ont.-August 3 i.-Mr. H. Douglas' rsdne
'e Avenute. Loss, unknown. Origin, electric iron.
VInona, Ont.-August 30.-Ml. E. D. Smith's stables

$50,000. Origin, supposed spontaneous combustion,
greeseauls Junotion, Que.-August 29. Railway shed
,ining 40 gallons coal oil. 1.oss and origin unknown.

bouth Vaneouver, B.C.-August 29. Mr. R. A. Snith's
ence, Twventy-seventh Avenue. Loss, $2,ooo. Orîgin
own.
,uoknow, Ont.-Sept. 2.-Mr. R. Hellis' barn and con-
destroyed. Mr. R. Nixon's residence. Loss unlkniown.

n, lightning.
iL John, N.S. August 3i.-Rockwood Park pavilion.

building, $7,000; contents, $2,000. Origin, probably
tive wîring.

EhiB.C.-August 27.- Two hotels, drug store, post-
empltyý storeý and, residence. Loss, *5,000. Origin,

,sed carelessness.
ïM.ntreal, QuI.-August 3o.-Mr. W. Reed's sash and
factory-, Duquette and Alwin Stre,'ts, Hoc'helaga. Loss,
ou. Origin unknown.

'ert Stanley, Ont.-August 3.-The fishing tug Gor-
Brown, o.wned by the Lakeside Fishing Comipany, took
'rom ber own boilers at the dock.
'ert Hope, Ont.-Sept. ..- Messrs. I. J. Taggart's, and
>unsford's stores. Loss unknown. Insured with Gore
ai, Queen Cîty, and Ontario Fire Insurance Comnpanivs.
un tnknown.
.ethbridge, Ata.-August zo.-Two, outhouses and

Loss unknown. Origin, hot ashes.
ýUgi15t 22.-Fi'eight car of wheat. Loss, $5. Origin,

from engine.
fanoouver, B.C.-August 23.-Rear i î8 Hastings Street

.Loss unknown. Origin, ohl stove.
ýuçqiist 25.-Beehive Co-operative meat market. Loss
origin unknown.
deilBh,. Sask. -Aup'ust 22.-Messi's. H epburn &
ý1- bakeshop. Loss, building, $375;, stock,, $300. In-
Iwith Nova Scotia Fire Insurance Company. Origin

own.
ý.iiiYUSt 24.-Grand 'Trunk Railway, two tanks of gas.

$()o. Origin, lantern ignited gas.
fictorla, B.C.-August zG.-Residence. Los', and origin
0wn,.
ýUgUSt 28.-441 Kingston_ Street. Loss and origîn un-

Auigui,iî2.43Kn' Street. 1---., $4(x.. Origîn
unnu n Lntnt îî"ured o. %ith I u', i ,îx I n'ur.în'.e

Chatham, Ont. Augut20.Mr Bkrstodre, 0., Ade-
laide. Stee. Lu,,, tuk, $8;buildings, $1î25. ln',urance,
stoi. k, $5o;building4',.$u At iîdî,î V'iii Insý,uratie Coin-

pa ( Pro i, r.t, .nd n.îh~
Auigust -%Il Mr 1), J. -NI I>ndo,1d'-, hotti1, il Kîn> Street.

Loss, Nj- n.u.xt, ý , , -:' Iidprid'i Iniiui'ai t

(.oînpaîîy , $0uu )rigýii, lanip xI'in
Augu', t> idii P.or iii, R.iv .vIotel. l.u'.s aînd

Origmn, lkngtu Iîi tnk.
Hlamilton, Ont. Augusr 5. 20< Kini Stree-t \\etst.

drgstr, 0 7, Kin,ý Sree,t Lu'o-, sînaîl.ý (riig.nil

crose ires î70 arke N îr;ei . Ls$. smllsurr1 ii,it

spark frumt forge.

SCORES OUTOIDE INSURANGE

Edîtor, Moea>Times:
The, b Jul>iss ul Indusitr'iàl Caniada exeînliiets the' ex-

tet wwih'h ntrs.' amotxrsv word) are
blidrdbx 'ho'rw ' li un plcethi'\ deniounce the

thesem L nd f-iril)rs )f tht' lVs oir comitbining against
those whl;ulpatr1ots- the înfaucr of the East.
In anlother, thusl sif-am patri-t', anniiouince the favorable
arranigem-t ni-de b>ý their insracemager for placing

busnes wîth -u1riste:-iro1 fi)[( gn oprain"
Thiniking posb> there mlirh b' sonie "leaven of
righteosn 111> .inîlgt the prpreor f IndusLitrial Can-

ada. 1 alddressed a letter to) its dio fur publicationi, but hie

1'he Montary, 'I me hs nothingZ to ferfromn the re
sentaitioni of b)(11h sidt's of .111\ se so perap yu mîlght
find Tiroom fori 0hw lete1iich read,:

"As aL )osatrie f IusraCndaand as an
arde-nt admirer of the, 10h enimnt and pa;triotic tone
which erad it, ed(itoial mate, ave frequeîîitly beenl

stuc ith theg apparenit Li(k -A %,ha-t nigh0t bw t'alled co-
heinin its uteantthio n' t tt'oî w hainu tWu1Tetitr
ttLct me illustrate: lin \,oui iast issue yoteiticizc thlt

Western trhrmnand fariner', forj agLreeing arno1ýngst
themsevesc to p)as', up tht'. MaeitiCnd gu)d, anid bu>
from dte forelignier, PavýinLý t1e (1utv, thereb lheipig the
peopl, A', a1 4h0 nsedo linilig thel po<tt' >fth ci-
binaition', and c-iopurate se-filhs ls

-T, ot itlemitrdhet~ ~et-î htseîe
and farmevrs shouik1l bweý '1u ,hot sgt and \on exhort
tirent: 'Keep1 the w r the orker ;tnd the monev in 'Canada.'

"Iturni ovt'r t\o%4 ge t<) the rceport of the- Canadian
Maknufacltlur,' Assm .\(t.(' t'xeutiv ronil

. ,'Ontarjoinsua A, t. lu) coneinwiti the pro-
visioýns of the hov Art the Maagr f tht'- Insurance De-
partment ha'i, reevda lîes- toart as ;,ro for busi-
ness uith unrt'cgisteregd foireign oprain to serve. the in-
terests of (imer f the Aocainin th)i',caaiy

, 'Tho hehre and tho, f.iriner', are thusý paýtrc).nizing-
ltoldl to keepý theo \work. thtorkr and the money% in Can-

ada ; the(ir adiosbr,iizenlv announice that airrangemilents
haive bencmlte hrb certain work, workers and
mono-\' wiIl ho- ý-nî )Ut nf Cana1ýda!

1,It iightinrt Indusýtrial Canada and the executive
ulncil o)f the Canaia;n Manu-1facturer',' Asoiation ti learfi

tha.-t ;tte'et annual meetiniw ,f tht' Ail Canaida Fire Tu-
suirance eerto a motion1 instructîiz thesrrear to pre-
iare a lit of ail eoncerns, lacinig their fire irisurance- outside

Caa q o thiat the emer (25,00o scattered aIl over the
D)omin)ion) lihknoxt 1<h1,- puirsuing a ctîurse so unpat-
riotie and deftrime"ntal to th'itrssof the country as at
whiole-, ard rbo ilhat every Ilegitimate influence might bej ex-
Crted thae itranfroin theirn anv fiscal advantages
thev n noWas deetdbv thre slenderest maiolitv.

"Truily. thi-ý is a nirev wa-v tfa build xip a united Canada:
F--vt arî',tet cia', av'aitst class. Aýre there 11ofl
ý'm0ngst tht'ý manIlufacture'rs of Canada capable of dis;celliflg
th,, trend o-f ail this ?-and Industrial Canada would flot pub-
lish, rn' screed.

"Montreal, August 3oth.
«Vours. etc.,

T. L. MIORRTSSEY."

Tht'unio of anadan unîipRlities; adopted a resolu-
#;on. VoiWinR' OPPositio-n to the apiplicationi of the Canadian

Pacifie Railwýay for permission tM iicirrase itS capital stock byý
~60.O0,OO n the, lroumd thot the pronsed increise is dle-

signed to keeP dividends of the comPanv beiow the limit at
wbjeh the Gorerinent wvould be entitled to exercise control
over freight and passenger rates.

Imber 7, igi2.
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BURGLARY INSURANCE

llow It lias Developed-Broad Polîcies--The Business
in Canada

Burglary insuraLnce, which is transacted to a considerable
extent in Great lirîtaîn, was introduced into Canada eight-
len years ago. It is carried on by five comparlies, tniree
Canadian and two United States. Thse total premiums te-
ceived in 1910 in Canada amounted to $55,3, and the losses
paid tW $14,265, with unsettied dlaims outstanding at thse end
of the year amnounting to $3,780.

Mr. W. P. Learned, superintendent of thse burglary de-
partment of the Fidelity and Casualty Company, writes that
at the outset this class of insurance was restricted to loss by
two kinds or classes of burglars-safe burgiars and bank
burglars. "To-day," ise says, "we are ail issuing insurances
flot only against safe and banik burglaries as originally un-
ýdertakeni, but under the guise of l3urglary Insurance we are
also insuring against 1,0 many other kinds of losses, that
burglary\ insurancc has becorne a misnomer, and the father
of burglary ilîsurance would have dificulty in recugfliziflg
his own children.
Ouaranto, Banks and Bankors.

"In the spring of x892, at the suggestion of a man who
had long been engaged in the safe business as selling agent
of saf e maaufacturing companies, the Fidelity and CasualtY
-Company undertook to guarantee baniks and bankers, and
also other uasers of safies, ,against the loss of money andsecurities and other valuabies front their safes through at-
tacks by burglars, and for a number of years that conipafly
had the field te itself. Thse upbuîlding of the business was
slow andI diflicuit. The bankers certaiînly did ot cry for thse
insorance as babies are said to cry for a certain well-known
soothing syrup. Tisey had to bie educated up to the value ofthse insurance to them by force of example, by advertising
matter of one kind and anether, andI by travelling expert safe
salesmen, who by word of moutis, newspaper clippings and
Practical demonstration endcavored to convince thse bankers
of the case with which their safes could be forced since nitro-
g4lycerin hald supplemented thse use of finely tempered and
highly expensive 'iedges and drills and otiser burglar's tools.
Banloers, Uurulary Insurancs.

;'In 1895 tise cO)lflaniy had succeeded i0 working up toa vol ume Of premiums amouriting to about $65,ooo practical-,y ail banikers burglarjy insurance. At thse time it was ques-
tlonied wliether thiss not about the extreme limnit to be Obi-taine i kt being considered doubiful that the insurance would,

Pealýa ta baniks located il, cities or towns of s4ome conside-r-alel size, irrespective of their safe andl vault eqilipmeiit, or
evnto) banks il' tise small towNns, but with more or les', super-iur eipesOur fears in this direction, however, haveproved grouindlcess, as tistougi tise fore feuato th

eonaiswriting titis line'of burglary insurance- now tun-
dOuIbtedlyv do an, annual business approximating *400o,000 to

lu 50, nPremniuzns, tise insurance appecaling to ailj banks,
irrespeI)(ctîve of locïaiol andI tise safeguards surrounding their
funds.

"About 1896 one or two other companies entered the
fieldI, and thse insurance was, extended to apply to losses of
iseusehold andI personal valuables andI effects' b private, re-sidences, and also to mecrchandise from stores antI other
mercantile elstaiblisinments. The insurance, was stili restriet-
ed to losse ocaioe by, burgiars, ,vhich sceed t) fili tise
dvemands of the insurinig public. h ta tise fear of aic'l
frorm thesef- rlocturnal visitors tisat causeýd househisoders to put
aiwayý their silver andI valuables atid to cairefully close andI
lock ilp their homesý at night. Due to tisis extenrsion of tise
insýuranice and tise imipeýtus give'n tise business by tise isealtis-
foil comp)Etition of tise newcormers into tise fieldI, burglary in-
surance writings, grew aPace until, in 1900o, the five comn-
panies ina n tise business isad gross writings amount-
ing to prxmtl $45o,ooo, as compared wîiti $65,ooo ot
uneý coinpaniy in 1895.
Departed Froml Conservativo Linos.

"One of twu of tise Later comPanies to enter tise field bie-
coming restless under andI dissatisfied with tiseir slow
growth, departed from the conservaitive- lines under which
tise insurance isad theretofore- been conducted, and broaden-

cd iscr plîce t cuver lossby thefts, however andI bycdhms oce com.t tisercby removing tise reasonable
safeguards surroundiiig tise business of tb.at day. Tise more
conservativelY" disposed compatiies were compelled. no matter
lhow mucis. alnSt their Vro<}d juinent, to follonç i0 tise foot-
steps et these less cunservatîve uniderwriters.

,qt was net tise insuring Public tisat demanded this ex-
trenie broadening ot tise insurance, but tise àý(ents and brok-
ers,. Who claimed that whether or flot tisey believed in tise
conservatismi uf tise older compa ' nes, tise were obliged to

zieterclients tise Most lIberal cellttact on sIl il the

T ARY T I MES Volume

market, irrespective of, the responsibility and experienc4
railher irresponsibility and inexperience or tue compa
writing these more liberal contracts, lest other brokers
selling the more liberal contract might gain a footholdi
their clients and eventually succeed in securing flot oniy t
burglary insurance lines, but also their more important
and casualIty insurance lines.
TweIv, New Companles.

"Between 1900 and i905 txuelve new companies enti
the burglary field, and the gross writings grew front $
000 to, approximately $i, 6 00,ooo.

"In the next six years twenty-five additional compa
entered the field, and the gross premiums were doubled,
to bie more exact, grew to approximately $3,IOa,000, the V
ings in 1911.

"lAgainst these gross premniums written inl 1911 thse c
panies paid out in that year somethîng over$ ,o,~
losses, a loss ratio of about 33ýi per cent. on a Cash in
cash out basis. Such a cash in and cash out loss ratio is
a fair exposition of the actual loss experience of the c
panies on the increasing business of the past year. It
safe to, assume that were it possible -to compu'te this,
ratio on an earned premiïum basis it would amount, insi
Of to 33,Y1 per cent., to considerably over 4o pier cent.,
possiblv to over 5c, per cent.
Sub-Lines of insuranoe.

"lnasmuch as the writings of the different companieý
ail of the several sub-lines of burglary insurance are rep
ed in one lump sum under the general heading burglary
surance, it is, of course, impossible to determine wxhat-
centage of this volume OS $3,10,000o iifi 9î s resid(
burglary, theft and larceny.

"Up to, the time îhin 899 or 1900, when tise Fidelity
Casualty Company, following the lead of othler compàn
extended its burglary policy to include thefts by othier t
hurglary, that company had worked up to a volume of ai
$ i00,000, in premiums on residence business, andI 1 dc
whether in the succeeding ten -or eleven, years it has ni
more than doubled its residence business. It is a (lues
mhether this-samne result would flot have been attained
that company and the other comparules enitering thse 1
confined their insurance to burglary only, under which ini
great rnajority of dlaims aIl the comp'anies woul have
reasonable evidence of liability and would not 1)e paylýing
money to-day by the handful, as they nre, on dlaims for
of articles where there is no evidence whatsoever of thse c
mission of a theft other than a possible disappearance of
articles,

"It is a question whether we would flot to-day bc
ing in burglarv only premiumns as large a volume of busjr
as we are- writing uinder our insanely broadl policies.

-I takec thiat pos,,ition, first, by the natural increase
business, whichi one wouild have reason to expeet year
year, and secnd b thse imipetus given thec businress.- by
competitio)n of so many new companies and thse advert-is
resulting f rom such comrpetition. Event if tise busine-ss
riot increased quite s;o apdyand so extensively as; it wc
have done, it certainly i- flot open to question that thse c
panies themisulves woul.d bave made more mnoiieoit of
business, and in aIl probability they woculd als, hatve b
able at the samec time to have reduced the- cost of thse in,.
ance to tise insuring public.
Business In Canada.

Th'le following are -details of burglaryinsuace
s-acte.d in canada, in 19)10, the latest figures available:

N..of Amounto poliPremiums Policies Policlea irn fi,of the newind newand CanYea-r renewed. reneweýd at
Dominion Guarantee Co., Ltd-........... 3,331 2,739 4,916. 1 qqDonlinion of2 Can. Qîuarantee & Accident.* 1 26 6 10,050FicteIlty & Casualtv Co. of N.Y.......... 17193 1,007 1.646,724 0L. &L.PlateOlas%&ýIndemnity Co.oféan. 84 if0 -Marylanld CaSLualty CO .................... 200 17 24,15()

.5,934 3,779 6,597.1'3 3A

Losses lJnsetted CINet ain't ineurred
in force during Claims Not
at date the year Pai realatej Re&Dom. Guarante. Co., Ltd . 4.488.624 9,040 8,746 38 lDom. af Con. Guarantee & Ace ... 10:050 none non, none.nFidellty & Oaa Co. of N.V.-.... 1,624 940 7.225 5,482 2,400 nL. & L. Plate Glaam & indemnity

Co. of Canada.. -=.......... - 37 37 n nMaryland Casuatty Co:. __15 n.n. non

Totala . ...... 6.147,7r4 16-302 14.265 2,780 1,

Moose Jaw Rural MuniciPalities is taking fuillavnof the taxing powers conferred upon it by thse ruralmupalities act, and as a result expects to collecit from thetwof subdivisions about $25,000,
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iCIENTIFIC FIRE UNDERWRITING
IMPOSSIBLE

e of the. Ever-present Conflagration Hazard-
ist Robuild Our Cities With Fire-rosisting

Material

-rat ways in which Canada and the United States may
heir appalling lire loss were suggesfed by Mm. Frank-
Nentworth, of Boston, in an, instructive addmess de-
o the Nova Scotia Union uf Municipalities. This was
ioted in The Monetamy Times Iast week. Mm. Went-
Nho is secretary of the National Pire Protective
ion of thec United States, said that the ever presenit
ation hazard makes any approsch to scientific under-
impossible. "We have built," he stated, "lamgely of
nd sooner or later we mnust psy the penalty, unless
find some way in which to segregate or pmotect our

iere is une Wat> to solve this conflagration prublem-
olutel>', but at Ieast relatively. You cannot be ex-
o tear down your cities and rebuild them ut fire-resis-
:erisl ; the cities must be protected as they stand. ln
-t of neamly every one there are streets crossing at
igles, along which for a considerable distance are
_s ot brick, stone sud cuncrete. Looked at upon the
is shows a more or Iess complete Maltese cross of
:5 which are fot wooden, aud which operate to divide
>den-built district into quarter sections, and which
old a lire in any one of these sections if they were
1 to do s0.
es as Fire Stps.
iese brick andI stone buildings are ordinaril>' valucecss
tops because their windows'are of thin glass and their
trames o! wood. At Baltimore and Sain Francisco

flagration attacked such buildings easily; breaking
panes; cuusuming the trames, and converting evemy
these brick structures into horizontal flues full uf

fible contents,. Brick sud stone buildings are logical
able lire-stops if the fime cani be kept ouf ut them. The
ty that wiltrace out its Maltese cross of sucis burild-
d equip themn with metal window tramnes sud ired-c
ili imrnediately possess the equrivalent ut substantial
la crossinig at right5 angles in ifs centre, dividing it
tr sections. By snch a simple, ineýxpenlsive, but vet
c procedume mauy a cit>' ma>' save itself from the de-
n which niow awaif s unly the ight kind ut a fire on
lt kind of a night.
is obvious that this torm of protection is equally imn-
in the brick, stone and coucrete districts of alI large

here gmt-st values are housed in close proximity, Pires
large cities entail an enormous waste because of thse
aines assembled there. We mnust come, eventuall>' to
ipînent ut alI commercial, tactory sud Office buildings
ffal window trames and wired glass. This will mean
lition ut the conflagration hazard in our cities. Fires
mi be unit lImes, extingnished easily byv a compefentt
artrnent iwithin the building in which they originate;
protection ot window upenings not only prevents fire
itering but prevents lire front issuing fmom thse burn-
lding. We ma>' expect an uccasional exceedingl>' hot
)reak down thse defences ut an adjoining building, but
irious thaf a -conflagration conld not get underwa
buildings ut fire-resistive construction wiitls propeml>'

!d wirîdow openinigs.

,tic Sprinkler Systsm.
aving thus fortifled ci1r' buildings une against thse
ixtensive lires within individual structures can be pre-
b>' thse use ut the now well-established automatic

,r system. The antumatic spminkler applies thse watem
thse help of human agencies white tht- lire is stitl

it. It will operate in a dense smoke as well as in a
mosphere. It will nut throw excessive deluges ut water
ig places as thse lire departments are continually forced
With unr window openings protected and aur build-

lipped with sucis extinguishers the conflagration
in mercantile districts will be eliminated. Theme will
main for consideration aur immense residence districts
cte-d almost wholly ut wood surrounding the mercantile

like fagots around a funemal pyre. We can lessen tise
re b>' tise abolition ut the use of wooden shingles.
-o thsa Shingis Roouf.
lie prohibition ut tise shingle -roof, which is now gen-
>ecognized as a conflagration ismeeder, is to-day almost
al withiin cit>' lire limits, and tramn the maore enlig.bten-
munities it is exc]nded altogether. Burning shingles
carried great distances b>' thse wind or drauglit ot a

raton. and when they tua> alight ini their tomu upon
ar hingles, they make fearful havoc. The natumal

anarchy of the American temperament docs flot readîly re-
spond to, admonitions to correct ils careless habits and recog-
niz 'e its public responsibilîties, but our commun impoverish-
muent by the stupendous proportions of the lire fax is be-
ginning tu impress itself upon us su forcib>' that even the
most heedless of us ils forced to give somc thought to
the commun good snrd the commun safery.

"ht vill nof bc necessar' tu reniov- ait shingle roofs im-
mediately. An e'ecive cîty ordinance might require ail roofs
constructeýd in the, future to be of incombustible inaterial, and
that atil rouf ich shail hereafter require rt-pair tu the ex-
tenlt of one(-thiirdl uf tht-jr ares ha bc replaced with incom-
bustiblev roufs. The- miodem. shingle is thin and the machin-
ery- %%hich 111- m-kes itleae a luzzy surface which, affer a
periodi Of dirouight. blires fl,<e tinder. Without shingle roofs
flying brandis would not be c.îrried over the brick centres of
the city by the, wiid.
RomsbIIIty of the. Publie.

"Otîeof tht- aibolition of the shingle roof, we must
look for th protection of our humesi to thc corrected habits of
our pe\ple itimut look crulyafter the heating ap-
Parfus'-1 of ouir hoegivilig temli flhe constant and necessar>'
attention dofne utrc (ae onfining tire. The build-
ing of proper flues, and chilin(cys is spiayncesr'in
connelction with ridce.TIe rm10st vital mattr in thti humeli,

hoee, is he propeIr use' of tht-i match., YEvey mlatch is, s
potentlial conflaigrationi, as, evr ire is oif flhc- sanlie suce wheni1

"No maâlh Ilhl4tld be sidriitted insidc al humne except the
vatriety, %NhkhI ignîfes> oniv oun tht- box, Ofnrd u ue
and childreni ;1re unt o dt,-ath in Anrct-r>yarby
the typ)e of match whc ill igite unny urfce The(se
mai.tches ar ikllowd lie Iiisciint about the homesvý.
Sma.11ll lti .11d1-aeimttie and if tht-y% c,.Il stcu uch s
miatch, Nwill attempllt f0l liîli il, ge'nuiraly seittiig tire to their
clothing. No fLthier iho bias proper regard for bis f.aaîily will
alluwm aLsrk anywee'lii.l al it Ili, huei. The lobevto
4)f lte prcaitioni I a indhgated uutld meianl anii :almust imn-
miediaite reduc(tion (if hire waste b>' pehplifty pu-r ceýnt.
Flremen Shoulul lnspect.

"Th'le mntal. haitsi o! al peuple are- a v itail factor lin affect-
inig soIalorugres It lis tht- mevntal habit ut our peuple f0

asuethat lireý deprtmnt are nîaitained for thticluie

tire deps),rtet'i s aelarge, pusbltie or servi1ce iii lire-
venlting tires; al service whc ,, I ert osv yet, largel>'
potenltial. Every\ tiremanýL, fron31iltt-che eglte own to
the rivr suld pipe) iini, >1hould be reual ealdfor
iiinpetIonsevie Tbree, orl four hor;swe for 4iach mnan,

going info baeet, fis ourts ,rn1alcys keepîîîg down
accumiulations it ruibbîlsh wIçhei spring upovrngtoa-
ing the storage cfinlmae oîls, anid epoie;wudk
the city clearl oIf is mfi esit nir dangers. Evr ire..
man should ili turn cuver elr section iii thei course 'of six
mionths. Ont- woiuldl thusý (lcek up th- npefin of the
other, and] local condiionis wýould btcorne a matter for educal-
tive covrstonaou edquarters.

"Therc is, il~ t-vr, mot important result to be achiev-
cd by such an inspection systemn uver and beyond( keeing theý
City devanl; and thatt is the educaition of the flre-fighters in the
exact phsclchatracter of the( city. To know e-xaictly which
paissagewaysý, aire open sund wvhich are, closed ; to know which
are firei walls and wh0ich are- , ot; to have al mental picture of
t he expusures, the idwthe roof openings, the comices,
and all the, other phyisical details important in fire-fighting,
would so heighiten the tram work of a depa);rtmnit that, lîke
expert swrsetht-y could make their thrusts wvitbout Iuss
uf lime straight st thec vulnerable part. Theire are a few
cities in Amricça where- s;uch practice, partially in effect, has
already deznonstraiicd ifs singular efllcîency. The- citizens of
every townl and city in the country should demnand this sort
uf service from its fire de-partiment"e

AT THE TORONTO FAIR

Several of the enterprising advertisers ini The Monetary
Times had aittraictive exhibits at the National Exhibitionl,
Tor4onto. The cit y of Mouse Jaiw niade an excellent disPlaY,
as did also the cîty of Fort William, the latter being under
the charge of Mmr. Hiarknecss. Messrs. Pickford and Black,
of Halifax, vere again responsible for an extensive WeSt
Indics' exhibit, one- which every yecar attracts a Ilarze nurmber
of visitors. l is un o hemst interesting exliibits at thse
Exhibition. Messirs. Goldie and McCioch, o! GaîfIl, makers
of safes ,rid vauits. hadi an effective disPlaY, as did also
Messrs. Ford andI Featherston, iii&nifictilrers Of similar
goods. The vamiow.s provincial governments' exhibits me-
fleete-q the expenditure of mgicis lime, labor andI thought up-
on their prepamation.
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BOND TENDERS INVITED

Monetary Times' Wcekiy Register of Information for
Bond Dealers and Municipal Oltciais

Humboldt, Sask.-A $30.000 by-law for an electrîc light
plant was carritd.

Selkirki, Man.-17ntil September 16th for $13~,o&0 5 per
cent. 2o-year sidewalk dehentures. T. Partington, secrctary-
treasurer.

Red Deor, Aita.-I'ntil September îûth for $67,500 5 Per'
cent. 2o-ye.lX debentures .A. T. Stephenson, secretary-
treasurer.

Harriston, Ont.-By-law,., for the~ installation of an elec-
thic light plant costing $i ,ooo will be subnuitted to the
electorate.

TOfield, Alta.-The followng by-laws were carried:
Waterworks, $25,oc0; gas distribution, $43,ooo; industrial
Site, $20,000; drainage, $î ,ooo.

Langdan S.D. No. 22o, Alti.-For sale $15,ooo io-year
school debentures. R. Conn, secretary-treasurer, Langdon.
(Officiai advertisemont appears on another page).

Macleod, Ata.-By-lam > to raise $8,ooo for an incinera-
tiOn Plant; $5Cî,co for s,>%%ige disposai plant; $36,000, for
sewage extensioil andi truiik line were carrncd.

Imperlal, Sisk,-I"ntil October 1sf for $6,ooo î5-ycar 6
per cent, skating4 and curling rink debentures. J, J. Flob-
Man, sertr-raue. (Officiai advertisement appears
on anlothr page).

North Vancouver, B.C.-The counicîl passed a resolution
unanimousti ta prepare andi submit a by-law for $50,0oc, ta
purchase aâitional Stock in the Burrard Inlet Tunnel and
bridge Company,

Sarnia, Ont.-The new waterworks system wîll cost ap-
proxîmately $250,000, andi the necessary by-laws will be pre-
pared at once andi will bc submitted to the ratepayers about
the niiddle of October.

St. Clements Rural Munuclpailty, Man.-The Municipal
council have passed a by-law ta issue $12,oo, .3o-year 4 per
cent. debentures for highway imnprovements. Thomas Bunon,
seCretary.treasurer, St. Clements.

Krmloons, 18,C. The, three hv laws to provide funtis ta

carry out the improvements ta tche water and light systemns
and construction of the hydro-electric plant, tota lling $405,-

servwil enamted onaSta me total
Ha*mllton, Oft.-Thi- ratepayers may be asked next

january ta vote on by_-Iaws to piurchase- the whole face of the
o1lluntin at a Cost of 83,0,andi to meter the 12,00o watet

London, ~this ,,kabrdeb-wclin
for-$2,0ý0 as arredbut iý hias been dîscovereti that a

srcuecannoit hb- erecteti for less than $35,000,

of fram ing and Presen ting to the ratepayers another by-law
f or the' grant of $îs0ooo for the needeti extensions f0 the
hospital.

Edmonton, Ala-yasto provide for the raising bY
the, issue of debentures 'the sumn Of $1 I50,38D for acqiuiring
certain landis to) extenti the part andi drive-way% systemn, andi
the Sumn of $5oofor bridges will be voteti upon Suptexi-
ber 2oth.

Berlin, ont,,% request of the light commission to issue
$17,000O in <d'bentuircs for two modemr street cars, andi an
additi on tu the car barns was granteti, andi a proposition ttl
erect and equip a tubeýrculosis sanatorium at a cost of $ 15,000
on the site purchaseti by the City near FreePort, was ca1rrieti.

Winnipeg, Maf.-On Se>ptember i,3th the ratepayers wilI
vote on four mnoney by-Iaws, as follows: Water system from
Poplar Springs, $i,Sooý,ooo; new exhibition site in Kildonain,
$5oo,ooo; additions to electrical distribution sy.stýem, $750,-
ooo; public baith house andi gymnasium on Recreation Park
Sargent Avenue, $$o,ooýo.

point Grey, B. U.-By,-law.s to borrow the Sun Of £32,0oo
sterling, eqU3l1 tO $155,733.3., for school jpurposes, andi to
borrow the Suma of $126,533-33 for clearing roatis andi lanes,
also to borrow the suni of $2oo),o2o f0 provide extensions
and atdiîtional equipmnent for the water service of flhc cor-
poration will be voteti on by the voters on September 7th.

Port Arthur, On1:.-By-Laws to authorize the purchase of
a site for a new city hall, andti f issue debentures for $2oo,ooo
to authorize street extensions andi to issue debentures for
$2.609'-ry: to extend the street railway andti f issue debepn-
tures for $34,000; f0 construct belt fime Street railway and

to issue debentures or $82,200 will be voteti upon September

16h t. Thomas, Onit.-By-aws to authori7e thie granting of
a bn o $3.00 f the St. Thomas Biscuit Company andi

f-- ,t s-,qsment Of $g.ooo, exclusive of school taxes for
~ten years, in, consideraiori of establishing a factory in~ St.

Toas for thue manufacture of biscuits, confectioriery andi

1

Sterling, 6o tisys' sight.............. 4.-83.ý20-30
do. demand ....................... 4.86.5o

Caîl money in Toronto, 53 per cent.
Bank of Englanti rate, 4 per cent.
Open market discount rate in London for

3Y2 Per cent.

CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Cl
Ilouses for the weeks of September 7 th, i9îî; Augus
andi September 5th, 1912, with percentage change:-

*Sept. i, 'ii. Atig. 29, '12. *Sept. 5,', C

Montreal ... $36,,217,256
Toronto ... . 32,200,739

W\innipeg ... 17,318,883
Vancouver ... 9,604,916
Ottawa ... 3,194,768
Calgary ... 3,566,970
Ouebc ... 2,532,574

Victoria - .. 2,165,387
Haikllton ... *2,044,337
Hialifax ... 1>354o222
St. John . ... 1,317M63
Edmonton -. :. 2:312,8o4
London ... 1,2o5,862
Regina .... 1,734,269
Býranidon .... 491,421
Lethbridge .. 504,773
Saskatoon 1. ,041,649
Brantford ... 418,432
Moose Jaw -.. 687,6o3

852,732,123
35,427,619

24,187,670
12,995,064
5,6 15,515
5,144,835
2,624,203

3,178,528
2,987,559
1,651,658
1,732e093

4,475,853
1,336,195
1,792.086

527,687
530,896

1,441,667
407,486

1,139,672

$50,12 5,14o
37,8ý51,047
21l,525,23ý8
1 1,950, 168J

4,2()(, 3 14

3,3901,029
2,7.36(, 75

1,610,944
3,572,2(>8
1,4 18,7 58
2,221,220

4,S3,440
554,014

1,757,756
453,568

1,115,517

Total . ... $119,9î4,558 $160,428,409 $152,892,2o5

F 1ort WAilliamn.........742,Oj,3 533,241I

*Five days enly-Labor Day.

AUCU8T BANK CLEARIN08

The following are the clearing house retuîns for ~
1912, compared with August, 1911 :

Aug., 1911.
Montreal -, $187,190,431
Toronto .... 152,777,99ý1
Winnipeg .,87,5à8,651

Vancouver .47,232,335

Ottawa ... 16,9_32,356
Calgary ... 22,483,951i
Qýutbec . 1:2120-3,645
Victoria .. 11,3()4,981
H1amilton .. 10,276,454
Halifax ... 7,538,044
St. John ... 6,4-36-767
Edmonton .. 9,543>494
London ... 5,736,532
Regina .... 5,982,818
Brandon ... 21-310,40
Lethbridge . 2,_314,986
Saskatoon . 5,401,743
Brantford .. 2,072,795
Moose Jaw . 3,780,857

Total .... 5s9Q,129,324
Fort William. ...... 1...

JUly, 1912.

$262,504,534
203,177,624
115,i98,644
52.840,212
24,739,635
22,618,299
17,048,237
17,067,927
15,948,733

<8,916,293
7,889,o64

17,i54,170
7,134,495

8,579,275
2,613,550
2,738,893
9,018,o03.
2,770,364
5,575,(-2

$803,7ý32.064
3,124,819

Aug., i1912.

108,553,442

55,929,314
2 1, 10ý6,208
22,4;86,030
12,076,297
16,254,5,%;
131,870,307

8 ,15 8 ,1()o
7.837,35!

18S,3o6,53î
6,69î ,850
9,401 ,1io2
2,508,703
2,671,0,35
0,122,020

2,250,882
5,118,419

a ILY '1 ME \'oile4 9 ;

card-board boxes, and a boan of $15,00o ta tn ý Erie Iron
Wiorks, Limitod, andi a fixed assessnent of $5,000 in con-
siderationi of thc extension and improvenicnt or ifs tactory
and mac-hinery wili b.ý voteti upon Septýfmner u.

FOREIGN EXCHANGE

Glazcbrook & Cronyn, exchange andi bond bruKclS, it-p>[f
exchaîîge rates as follows:

Betxveen lBanks.
Buyers. cer. Courer.

N. Y. Funds......... .. 1-32 dis. r-64 dis. ýE to U
Mont. fundis........... Par. Par. t
Sterling-

6o days' sight......... 11-16 8~ Y4 Ç to 9'8
do. dernanti........î 7-16 9 15-32 9 11-l() ta

9 13-16
Cable trans.............9 17-32 <) 9-16 o 13-16 to

9 15-16
New York- Actual. Postedj.
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OTTAWA BONDS SOLD

of the Bank of Ottawa Was llHighest and
Accepted-Bond Notes

ilv four financial houses, one of them a United States
were sufficiently interested in the sale of $,4,.t
cent. bonds of the city of Ottawa to make a bid for
That is the best possible indication of the pre,,ent
conditions for municipal securities. The' bonds werei
blocks, one of $o,o2.>> and the other of $40,0-1.

lank of Ottawa obtained both, their tender in (,ach1
)eing1 the, highest received. The following were tht'-
s received for the $o,q,,29.>9 bloxk:

ik of Ottawa, Ottawxa........... ......
WV. Harris & Company, Boston ...... ...

rchants Bank of Canada, Montreal. .
ninion Securities Corporation, Toronto...

94.
92.593
92.55
90.265

se were the tenders for the $40,ooo issue:
k of Ottawa, Ottawa............ ...... 94.
-hants *Bank of Canada, Montreal ....... 92z.55
X. Hlarris & Companry, Boston .......... 92,073
iinion Seýcurities Corporation, Toronto... 90.265

mes Tax Rate.
Edmonton city council have formaily approved of

,te! of 12 milis on the dollar for 1912z. 'l'his rate
gene-ral municipal, debenture and school raitts, but

t include speciai frontage rates for local irnprove,
This rate will produce a revenue of *1,3155i non ani assessment of $11oq,756,330 for genl and
-c purposes and $127,781,80,1 for schooi purp)ose,.
erence is accounted for by tht' fact thait, whilo er.-
lis are for various reasons exempilt from the gunril
the time beinig, ail are hiable for sehool taxes.
)rding to figures prepared b% Montreal's city audii

Pelletier, nex.,t year the city will have at its, di,
xteen million dollars to spend. The report shIo\ws
loov"of Il tis amounit wili collie out of rvne,
reai estate taxes, exalter taxes. etc. The' reindii(er

ie <t of boans as explained by the followin1g:
lic Wourks:
Portion Of 1911 ................. ... $ 778,306 o0

e in 1912................................. 5,214,000 0o

d aibove this amount the city can bor-$59236O
to the extent of works on proprietor's

tunt, such as pavings, haîf cost, of
walks, smnall sewers, which will amount
o]2 to about $8,oo0,ooo .............. 2,00,0o0 oo
available f rom revenue .............. 8, oo,ooo ou

Total ............................ $Ôoo o

a of Que>o.
preliminary statement of the revenue and expen-

f Quebec province during the' year endinig with Junie
t shows: Ordinary revenue of *8,o70,109,- and uxp)eni
Dirdinaiv and special, of $8,3i0.t23.
uding the outlays on new jails and courthouses for
ricts of Montreal, Montcalm and Roberval, there
excess of expenditure over revenue of $240),0:4.

vert' special receipts, also, Of $412,314 on account
Lower Canada. Superior Education Fund, and( of
ireturned on account of subsidy voted to the' Quebec(

-both froým the Federal Government. On the othe.r
82,000c was applied for the redemption of the debt.
*statemnent of the debt shows outstanding funided
$24,169),781, with $660,879 of temporary deposits,
a total of *24,830,661.
f Municipal Bidding.

Toronto bond houses bid for the' Stettier Alta.,
5$ý per cent. 2o-year electrie light and waterwovrks
-es. As previously noted, the award was =ade to
uinion Securities Corporation.
-ri bids were made for the 51,0 per cent. 3o-year
res of Windsor, N.S. The offer of the Royal Secu-
o1'poration, Montreal, was accepted.

RE TEMPORARY MUNICIPAL FINANCINO

municipalities of Point GreY, B.C., and Burnaby,
ive made short terni bans, the, former of $x ,200,000
latter $55o,ooo. The Period. is for one' year and the'

er cent. The bcans were arranged wxith the' Dominion
1 î.pany, of Toronto, Monitreal, Vancouver and London.

SOMIE MONTREAL VIEWS 0F BANK FIGIIT

No Question Apparently as to Invalidity ut Proxies-
Forget Financlal Cauldron is Boiliflg

liard in Montreal

Sum le LIîî 'în la, ben ofîe Il , ' a di 11-1g ue .thcl

o.th' 1 eîngi dîsý.îllowîî the ru'Ili ei dpesl
t,îtîvesof the Pris întries]tia h îouî îetig h

.înv qeston s to ilid legîlîtvý l>t the 'tîî t skeî 1îsi
[lroti. hîeLds11, 1 I\1rg1, -cid Il e î, a\ il.tIll(' h,î îîg'

lio. Mathiuepesdth îwta tht diret tor't I, ocul
be t~ 1îî 1 rogl ii tenitn th pr1ox1ies1. 1 1h1e . i 1

obe lo i saîd t have been tha the poe luhaod ben
atteste befor ,t eînllplo.,ee<< ht hn ;ii Vrilei'ad

thIII cor t daf ,te Sun her th<n thtat tht'l tlirîcP tu s quld
have,tn nl, -11h-1 1, li, w ,Iihout xc'tghirpou tir,.
Want Aflother Meeting.

Tlhtdtet, l'it.iepeetaies ie nidering their
nex iove ,illiftrr l sas enu opt'wIil.g thi(' que',

rton agai d havtng I nl,,eeigîîe I utob

tht' h w l run .ud hve u rouse

îhi. P:îri..î.,n.. rî-sîî0nî'e froml lhr' hu.îrd <i thl i <b' Rail-
%,îy or_ werl r](11î1tl 1, l kn n It t', qii't'v en that.
tbelv ilnînded tt ore Sit Rooîhlfot h Banique Initer-

mened t sveal t tt' toks Iii ul(I 'Sir Ruopeis
largeI~l'i iîî1reted Richehttl anelna , forl inlstancle,

grauul~ oldlour fomý 1.20.- At titi' sîntt' tilte, heaývy
seln tMonltrelI Powerl wntl onI, .11nd tht' pi)te, from

arounid .2~gaulvtat o~t o2~,,Ind mnTeta
boetobtlw25

Queb.o Rallway Meeting.
Tht' upinlottin t î'îir ettions bereit, thilat th1w Paris,

îniteri.sts ha.d 0ewt ',ltgtt lre ttk,11.1t1em
unîiikill. a u.,urepoal i'xîIaîîîio lhî'liî ta
.Sir 11o.1h bs been slngý thlenri biiis(f. If otu' \%erI
tel aissumei thatl i', u\hu li' eiornviusIlilereîs in th c Ot-bec Ra.ilwýay andf il'. susîrilad 1ii tut' Baîiltiitu Inter-na;tionale. ma', pa hims'vif In funlds to cot dt. mlatter

Queet dildy lutk i no 20andtht bods54. The'
annuiial mectiii g of tht'. eonpiî ak',pltech nextTIlsdav, whcn il ks hoped mlore, liglit \will be, -Ihed on the'
situation.
Eastern Canada PUIP Bonds.

in th(- fait tha;t the- inries-t onl the bonds of tht';i!asîern
Calnaida Plpi Co hpnvbs not beenl paid, andi, it is stateci,
is flot IikeIvý to be palid. Onice mlore, Pairis caIpital ba;s beeýn
bit, and, uioînt l ,% ould seemi to be much(,I the saine

in1r1t as, in th' case of tht'Qeht Raiiayý,Lighlu, Hleat
and PwrCmay

It is uindetrst<ood( here tbat tht', diretutrs of tht', concern
miade, tht'mitat of building an xeniedami and plant
on a streamtl which bias nlot a u;jin flow of waàter the,
year rounid to ep thtl' indulstrv operating. Wbîhehr byv the.
eýxpenditure uf al 'et furyther suml tht' upper wa;ters cnbc
so controliedi as to miaintaini this flo%\ at aj suffiicnt volume
is not known).

Altogethe-r the' selrs o)f incideýnts; make a bad advertise-
ment for Canada. h k iý ikeiv that t \\iîl be vearse bPforî-
F-rench confidence in Cainadia;n inves.trnents wiIl be fully
restored in the' circles concernied.

-

The name ufthe Texas Northern Laînd and Irrigation
ComnIll, Lirnited. bas been changed toi that of the Texas
Prairie lands, Limnited.

On Autus ît, La Satuvegard 'ite, Insurance Company,
of 'Montreail, reeeýtivedl a Dominion licensef for the transaction
througbout ofnd ut be busine-ss of life insurance. This
eompanv was irucorporaîe(d in Quebec in f()03. usý authoriZed

însuscribed capiital is $i., 00 with $1501,ooo paid up.
At Dfcenuber 31 1t, loi1l, its adrmitted assets amourlted tt) $706,-
4ro0> aind its 1;ahîiiie. fxcepî) paid- un capitl, to 8556,9(14. Its
insurance- in force was $1,766,o 6 z. Tte business bas been prin-
cipallv %Iith the French-Canadcian PeoPît'.

ber 7, igi2.
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INSURANCE COMPANIES AS BOND BUYERS

Large United States Company, Doing Business i
Canada, WiII Swltch to Mortgages..-Differences

of Opinion as to Value of'Move

The Equitable Lïfe Assurancîe Society will emnark th
fall on investment in western farta mortgages. With tIl
opening of agencies for this purpose in four or five westei
states, the second largest if e insurance company in il
United States will begin one of the most significant expex
ments of the year in the financial fiekd.

This action, it is thought, might narrow the bond mark
considerably if other big if e insurance companies emula
the.Equitable's example. The company bas been doing bus
ness in Canada since i 868, Hon. S. P. Stearas being i
chief agent for the Dominion, with head office at Montrea
The securities held by the company and on deposit with Il
Receiver General at Ottawa, have a par value of over $2
OOooo, and are comprised entirely of provincial and mun
cipal bonds including those of the cities of Toronto, Mon
real and Winnipeg.

According to the report of the New York State Insuranc
Department for 1911, the Equitable owns more than $281
ooo.ooo worth of stocks andi bonds and $gg,ooo,ooo of bond
andi mortgages.

Opinions Diffor Considera3ly.
A Wall Street authority does not think ît is by any mean

a foregone conclusion that the insurance company markE
wiil be cioseti to the bond saiesman. "Whether the Equil
able wiil exDand its farm nlortgage plan Io absorb any con
siderabie portion of its funds for investment will depend oi
the-profit shown by its venture on a Sm;ill scîtie,1" he says
"Obviously this profit cannot be determined until the coin
pany has had occasion to dispose of the mortgages purchas
ed, for the venture involves not only rate of interest bu
safety of Principal.

"That there is no iincdite, occasion for concern ove:
the threatenîig transition is suggested by the fact that theri
are surci differences of oPiion as to the promise of farn
fllortgages that th(, Eqitbl's ample will flot be followe<
by others; o! the b)ig jifeý insurance companies unIesýs thei!i
views undergo profouid cag.

The head of perhaps the Lairgeýst buyer of bonds amoný
the insurance companies sees nothing, in' the f arm mnortgag4
to attract a111 large amounit of life insurance funis awaý
fron- the bond miarket.

DM8e Not Find Ut Sultable.
"W(' have inade no plans to enter the f armi mortgagi

field," saiti this executive, 'and we contemplate no sucl
Plans. Smnall western insurance comp)anies do a certaiT
amounit o! euch business but 1 cannot see wherein it is suit
able for us,"l

As inidicateti by figures in The Monetary Times recent
]y, Canadian hi! e insurance comnpanies are st .rong supporteri
of go3vineret, municipal, industr ial and other b~onds. Ac
cording to the latest officiai figures, the life companlies do
ing bulsiness in this country blci more than $127,000,00(
worth of these securities.

A branch o! the Canadian Bankc of Commerce bas ,bec:
opened at Hanna, Saskatchewan.

The Edmonton board o! trade bas urged the city counci
to take steps looking to the provision of a supply o! natur;]
gas for the city, it bcing regardeti as a certainty that suc)
supply is availabie within practicable piping distance, if ne
within the cîty itself. In th,, meantime plans are bheing ma
tured and arrangements madie for the purchase of materia
requireti for the installation of a distribution system, woric oi
which le to bc commenced as soon as practicable, the natur
o! the gas, whether natural or artificial, andi the source o
supply, to be ieft for settlemnent after fÙrtber investigation o
the possibilities.

Sir Max Aitkeii, M.P., with a number o! English associ
ates and M 'r. R. B. Bennett, K.C., M.P., have purchased fron
Messrs. Beiseker. Davidson andi Strong, the elevators o! th,
Alberta pacific Elevator Company, Limiteti, the West Cons
Grain Company, Lftnited, and the terminais of the Gloi
Elevator Company, Limiteti, some eighty elevators in ail
The purchasers propose mnaking a considerable increase ii
the number o! elevatore and wiil by a vizorous campaign o
conStructiOn endeavor to concentrate so far as Possible tht

_; i business that wlll be opened up by thE

8CHOOI. DISTRICTS EMPOWERED TO SORRo

n
The following Echool districts have been authori,

borrow money. The particulars are given in order, nani,
number of school district, amount required and na
secretary-treasurer.

Saskatchiewan.
Rexall, No. 697, $1,200. V. L. Gee, Richie.

le Vickers, No. 678, $1,200. A. Vickers, Morse.
cri lissell, NO. 2745, $460o0. J. M. Miller, Webb.

ie Dewdrop, No. 84o, $i,500. A. Tibeau, Dewdrop.
Poplar Bluff, NO. 787, $x,8oo. C. Riddell, Laura.
Robinson, No. o88, $î,ooo. J. ,W. Scott, Manor.

et Oxborough, No. 671, $1,7o0. A. I. Elias, Biggar.
te Obthorpe, NO. 721, $2,000. A. T. Suyder, Morse,
j.. WheatwYn, NO. 11b9, 845o. L. Blaser, Wheatwyn.
ts Dead Lake, No. 990, $i,ooo. J. S. Elliott, Midiale.
1. Rock Spring, No. 828, $8o E. J. Young, Parry.

ke Wynyard, No. 24Ç9, $ i6,ooo. R. Denovan, Wyrnyard
1. Otter Springs, No. 648, $i,500. R. A. Bale, Tezortoi

Î. Radville, NO. 254, $7,000. C. B. Bergersen, Rýadvil,
t- Plateau, No. 528, $1,200. H.ý B. Mortenson, Ameli:

Kermaria, NO. 775, $1,400. F. Kerleroux, Kermar
e Dickens, No. 869, $i,soo. A. C. Hitchings, Punnicd

Craiglands, No. 745, $1,8oo. B. H. Baker, Craiglai
Kelly Butte, No. 752, $ 1,500. W. C. Hoffman, Gia,
Gardenvilla, No. 963, $ 1,800. A. J. Lindsay, Sasc,
Mount Marie, No. 836, $ 1,200. C. J. Merwart, Mac
Fiat Lake, No. 839, $1,500. C. W. Savage, Cosy 1
Grand Checiot, No. 766, $1,500. S. J. Appleby, Pa%

t Clyde, No. 875, $1,200. A. D. Border, Stornoway% St
Sandford Dene, NO. 79, 81,500. T. J. Derman, San

Dene
Prince Albert, NO. 3, $100,000. C. 0. Davidson, 1

Albert.
Victoria 'Plains, No. 67, 83,000. F. W. King, 133

- Regina.
t Wild Rose Valley, No. 831, $4,500- R. WV. Hutchi

Kindersley.
r . Graton, No. 13, R.C.S., $6o,000. D. S, Drennan,

I Hamilton Street, Regina.

Albert&.
r Blairmore, No. 628, $5,ooo. L. Dutil, Blairmore,

Keswick, No. 2718, $1,800- E. S. P>arker, Cereal.
Long Valley, NO. 2679, $1,200. P. Anderson, Irvine.
Hilîs Green, No. 261o, $2,5oo. A. Bagshaw, Morrin,

r Bulmer, No. 2721, $1,800. T. L. Rash, Iron Springs
Rush Point, No. 271G, $i,ooo. L. Bierinckx, Castoi
West Side, NO. 2401, $3,000. N. E. Eby, Alsask, Sas
Clarendon, No. 2655, 81,500. E, Longhurst, Hill En
Red Deer, No. 104, $1,00o. M. A. Munro, Red DE
Sentinel lli, No. 26o8, $i,6o0. J. H. Alexander, De
Ideal Valley, No. 264t, $1,500. H. Wallace, Cornucc
Egremont, No, 268î, $2,ooo. R. W. Goddingi,, Egrez
Medicine Hat, NO. 76, 867,125. R .M1. Napier, Med

Hat.
Lahaieville, No. 2637, $1î,15o. J. A. Lahaie, Athal

Landing.
Lake McGregor, No. 2724, $1,500. C. L. Mcir

Queenstown,

CANADA'$ COOPERACI ONnUSTRy.

n Seven million two hundred and ninety-three thousané
staves were imported into Canada during 1911, while
2,768,000 were cut in the Dominion. These figures

1 show that Canada is fast losing lier possibilities as a
ýl ducer of tight cooperage, are contained in a bulletin issuc
à the forestry branch of the department of the interior,
t In the manufacture of slack cooperage, used for th

rough commodities such as lime, Potatoes, apples, dry
.1four, cereals, etc., which predominate in Canada's prod
Selm is the principal wood employed, formning over 5o pýer

e of the total consumrption. Spruce is rapidiy coming into
f general use as n source of stave supply, eleven mnillion
f spruce staves and nine million fewer elm staves havini

used in 19î x than in 1910, When elm is exhausted bird
probably take its place, being comparatively flexible

-available in grcat quantity.
The total value o! the materiaIs used in the slatck co<

sage industry in Canada for the past Year was 81 ,4(6 5,7o2,t igîo it was $1,595,ii9 or some $130,000 more. Imports
sexports -o! materials and finished pToduct were, respectSiý

8329),gc2 and $135,463, ant excess of imports over expor,
$19î4,520.

f The total amount cf material used wras over 6 2,oco,,,
board measure. Tbrounii r.hprlir in-~

Volurne
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ILEGWAL NOTICE
Notice j, isereby given tisait under thse First Part of cisaprer 79
e kevised Statures of Canada, zpof, knowla as "Thse Companie
Ta patent have iseen issued marier the Seal of tise Secrerary of
.aada, bearsng date thse rzris day or August, igia, incorporatug
aciil, Gerard iirackenridge Strathy and Harold Ernest McKîtrick,

William Hlamilton,' Walter and John Fraser MaeGregor, accourir-
rge WVitaker Morley, lave student, and William Robert Anderson,
ail of tise Cit>' of Toronto, in thse Province of Ontario, for tise

ýurpaacs, viz. :-(a) To carry on thse business of puip andi paper
rera, icuporters and dealers, and ta manufacture, prepare, impoli,

and dital in pulp wood, wood pulp, eitiser mecisanicaliy or
prepared, and printing, writing and ail ariser kinds oi paper and

rticles incident to tise manufacture of pulp and papler ansd articles
rinsg of whicis wood, weod. puip or paper formu consttuent parts;
usuifacturr, boy, sell, deai ins, prepare for msarket and otberwise

tituber, tumber, Iags and other products of the forest, and tai
o>', sell and deai ins timber lands and tituber limits and is stand.

andi rigis or licenses iseld by persans tro cut or remave such
ri ta acquire ,and deal in timuier and logs and manufacture and

miser, tics, liars,, sisingles and otiser wood products and ils ex.
ieacea and by-products risereof and ail articles of wlsici timber
say fartu a constituent part; (c) To manufacture, boy. seli, dis-
d supply lijisi, ist, water andi power, provideti, Sawever, tSar

distribution or transmission of electric, pneumatie or ariser power
r gas for tise purpose of ligist, tieat or powver, iseyoad thse lands

ipaay, skiait be subjeet ta local and municipal regulations ils that
) Toa acquire, owls and operate eitiser b>' steam. electric or otiser

w.ay andi railway sidings on or over lands owned or cantralîrdl
mpan>' or aver lands adjacent tu fice lands of tise Company with

i of tise owmer or bottier tisereof; (e> To carry on any ether
risetiser manufactmring or otherwise, wicih ma>' scemt ta tise coin.
bIc of being convenientl>' carrîrd on in connection with tise com.a

iineua or rairulated directly or'indirectiy to enisance te value ai
profitable alny of tise company's properties or rigista; (1) To
nastruet, carry on, improve, operate. maintain, dcevelop or mnal.

r out or contra] raudis, ways, bridges, reservoirs, watercaurses,
a, elevatora, wisarveso steamboats andi vessels; (g) To acquire ait
ai of tise a5sets andi assume ail or any part ai thse liabilitica af
ration, lirtu or persan, and ta issue in payaient or part I lyen
r for an>' property, rigists or casements wisici ma' bse acquireti
services rendered ta or work dont for tise campany or lIs or ta-
payasent or satisfaction of debts or liabîlities of or assmed by
ny paid-op sisares or bonds, debentures, debenture stock or otiser
of thse campanty, (h) Ta seli, lease, tomn ta accounit or atrisr.

,se af tise wisaie or an>" branch or part ai rte business, undertait.
nerry, labilies and franchises oi tise Campasy ta an> oisl
enalpan>', for sueis ronsideration as tise Company' ua>' risnk fit

stlesar for shares, debentures or secerities oi an>' campany isav-
3, similar ta Chose ni Chia compan>'; (i) To app>' for, purcisase

ise procure Or sectaire an>' patents ai inventionl, proceasea,
:ossessions and tise lire, conferring any exclusive or non-.exclusive
right ta use or an>' secret or otiser information as ta any is.

rocena or idea ovsicis ua>' stem capable ai being used for amy
[rposes ai tise compan>', or the acquisition ai hbicis tua seetu

diurectly or indirect>' to isenehit tise Comnpany, andi ta use,
iéelo1p or granit lirenses in respect ta, or otlserss'le Curn ta ac-
properry, rigists, or information sa acquired; (3) To subscribe for,
taitt ils erçbarsge or othersvise acquire, laite andi iold bonds, del

)r other necuritica ai an' ariser corporation, andi ta sel] or aitier.

I
aise dispose ni siars.sock, deisentures, bonds, and Otlser obligations of

,ny athser copayimsng b)Jects simîlar in wboie or in part ta thse objecta
ut us ompti> or -a-1îg anany businrss capable ni bIln Conducteti

aasdiîreciy or inîct> snfttisîs compan>', notwîtisstanding tise
proursios of1 se.io ., r he a Art, andi to vote ail sisares su iselti

througs sncbaet raensa tise dîrctors tua> appi,nt; <k) To enter
tna prrripor an'arneeî o iaigprofits, union of intetests,

ruprtnjotnt asnucrcpoicnesinor Ctiserýsais vvitis 50>
person or compan>' carryîng onL or engajrd in an>' busines, or transaction
,hicis tii opn'laatai ta carry an or enaein or an>' huoit-
nes, or transactIon caalci SIng conýducd , as direet>' or iudirrctiy

ta 1benelft tiî opl antli 1,a lenti moe'tgaa ttie contracta oi
ir otltiae asitan> -uriernor pnyad ta take or atisersaise
acquire shre ad s 'ur Aeso an>' sujcS copti' a ta seli, bsolt. re-

e550e, artS , or 1' stisorgaatrlroias de-al :itis tise saine; (1) Ta
develop and trm tain on an>' Il - aruirt b>' tise compan>' or in srhis
it is 1nerstvi anil prîirb'iyng n and pcaigtise samne for

buidin popaescnntruti.K, altcring, puln d idcçoratlng, main-
tanng titing o;p andi iwurvng buldng ani ouenenesa b>' plant.

i, vtrng, g,:Isrîng rutvtn ,1 ting on b)uilding lease or
buriîngagremeu aîd b> adancig mue> ta ant citeringK into contracta

aian ngmet fi ;,I knd, ichbids tnants sud others; (im> Ta
lend mione> ta:us, mr anti ateshvngdaig it tise campas> and
ta guarnte rte pefrac i-utar Y > ui persans; (rn) To
inveat anti !eil airs ise n y aif tise, rmpan' nt Imeirlrequireti
in suri ma -e as ,, frnm rim tlin, ni i my tIrr ne (a) Ta dis-
tributec in s,,,ie or atsras, asnia., be :moed %a> asseta. ci tise cam-

pas>'amon is -on!rsat priulr ti har bna dbeniures
or atIir scuirirles ai an-v ,tisrreipa faýrmtt int taire ave tise wiale
-r an>' part af tis astso liai.Iiire oi this campan>'; (P) Toa enter loino

any-0 aragmnsatsam oenct r utsitesupreme, municipal,
loca or tisewlse tSar tua ' eu isiie ta tise campai>" abjects, or

an>' ai ties, and rÉ, abtain i an>' ,uri germnto autisorit>' *my
rigst,, piie anti cosin saiie tise company' mia> tisini if de-

cial o obtaîn', an'! ta car ont,' e .rls ni ýcmpi> ais an> suris ar-
rangetst, rigist, riiieges antfi concesions; <q) To do al] or an>' 01
tise marrera lisreis>' atarriithrer alser or in conjonction airs, or as

farars tustraor gens or iu> a-thr ,,pnlso prrans or b>' or
trnian'far tors, Kusee r gnts ; (r) Tise, pa>wer fini -ch paIragraplb

ta, be i0 nO ise- lîttt r r-tintt b>- refr,,nre ta , n I tuee runs
tliserrm i) an> arise1r parariapishs To ti0 ail suc

5
h ariser tliing as are

iniena ,r -ouI ta tis,, aaimnt tise ~ oabjectsý Tise
apralnsa tise copa> ta becrit n throogisout tise Doilnion Of

Caad ni e1-0,Isre b>' tie -nme ai 'To'ranîot Paper Manufaeturins
Compn>' Liîre,~ irSa caia tock ai aise ululins dollars, divideti

jurat,o is'" es ni nc sndidolr cc andi tise rllif place ai buai.
nea ai tise saiti c p n ta , iei tiser a Tono un tise rovince af

Daedt tise oecel- (If tise Sec1reta1r> cf Sta1te af CaInada, thSI 86tla
day of Auru, tata

THIOMAS UV ,
7-a Uîcder Serret> oi State.

aaei a Tar-nta tii aitirs> niv Agf A.D. tata,.
BCNLIl, STRIlATHV &, MACK ECAN,

Saliosfor

TORO)NTO P'iFR MAUA1 1RING COIAN ALMITrED«

IRITISH FIRE INSURANCE PROFITS

1m1ary Of the returns made to the Impeial Board
Il thie British lire insurance comipanles has beenI
by the Policyhýolder, of Manchester. It sas:iAs

s the record year of i910, it goes without saying
are highly satibfactory on the whoýle. The resuits
st y-ear (1911) wîll flot be nearly so goodi \hen Ihey

,e bummiarized. These figures show the folo %%irig

......................... £2,5,8

8.2 per ceýnt).)...........£ 14,39,90,0
(20.0 peCr Cent.).......5,8ý49726

Dn (i6.s p)er cent.)......,0,6
24,698,"-4

,as (IS.3 per cent.)..................4,458,7r90
,ased reserve for unearned premiums .. 479,9 03

urplus ( 13.6 Per Cent.)...............£3,W78,887

s, ini what was perhaps the- finest year on record, a
ý36 per cent. was produced. Tht- general public pro)-
iks this is about the normal profit which al fire of-
expect, and it is this belief vhich has led to the

ofso many non-tariff institutions. These conceenis
nptly commenced cutting the tariff rates by io, 15
cent., and many of them do not wait for the- best

but take, any class of rubbish which is offered, andi
surprised tb.at large profits are not forthcoming.
whelming strength of tht- great offices is the strik.
re of the table. Tht-v rt-serve 40 Pt-r cent. of the

ito ineet their liabilities in respect of unemtpireti
ini addition thereto they place aside further sums,

-iey always have about one year's income set aside-
igencies. Contrast this with some of the- smail non-
-es.

-tust be. remembereti. however, that when ratios and
are minder consideration, the- age of a cancern must

nýot be >o%-0-l1 oked a- I 1Ld f rota a î1uIL i s>taýndp1) int1 the1 piid-up
ca pital1 1 l1 asl als an obiln factur1 nf impar, 1t : L f(- 1) lum", thtl'

we- riproduc (e shov. aIl o f thî to be nel at 1 - 1 hILoe end of
t Ii ir req sour Icei 1 ld tht', ilt thlr do o f the prc eru Il î1J îo()1(
- so jr i, nat ILIrpri'iýrg tsat t: yizig tr>s s 1 jîse themn.
Talking hei lt-an and f % ,utyars tghrthe tariff ofices( onlv
mnake a pr-ofit (Ls at u 7', 11r -11 lt, pr annumti, aird ihis
fact itust bo face b-Iiv lini tarif cners They can only
holpe to ý I succe hiý v %w r i ilrsv anl ConIl'i- ,erv t iiv r i V es, i Id( thec fe1W
thatl have donu !Ihi', arc shoxn ing sgsof longevily anTd pros-
pf-ritv"

The staiff appointod for the egn brin f ofthe Sterling
lakiq a- followi-Mr C has, n. flodgkins, maniager; Mr.

S. li. Chapple, accouintnit; Mr J1.11C.onbaregr.
keeper. And thr olwn rýcent chngs nd aplointin(nts
have bren mnade byî thi, Sterling liank :-MNr. W\., F . Burreil,
accounitant ait WesPt Toronto branch hasý bt-en appointed acting

na-ger at thi, Brave Aeu Ind Wiltonl Avenu11e brandi ;
Mr. J. R. Carr of Winnipeg b)ran7ch has been transferred and
15 acting manal.-gerI atidgbug Ont.;z Mr. IL. L. Preter,
late accolintanit at Unrdehas beenl appointed acting man-
ager at Port Credit ; Meýl. R. WV. 'M. Thomson, accounitait. at
Cornwvall branch is acting malnager at Almonte brandi diriiig
the absence of Mr, J. Bain on sick leave Mr. G. R. Bradley,
teller at St. Catharines branchi has been transft-rred ta Win-'.
nipeg.

Under the naine of the Pacific Automlef Companly, ail
the big transportation companies of VancUver have imergeti.
The French Automobile Comvany, th. Cahii*bia Taxlcab
Company, and the Vancouver TranS;fer Comp.,nv, have been
absorbed. The capital of the conceItt is haif a million dollars.
Officers are: Nir. 'E. H. H.,ps, president;- Mr. Noel
Humphreys, managimg director ; G. M. Gibbs, A. S. French,
J. F. Langan, directors.
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Il DEBENTTJRES FOIR SALE
STORNOWAY, SASK.

Sohool District, No. 829.

Tenders will be received not later than September îoth.
i912, by the undersigned for the purchase of $4,000, 20-year.
,6 per cent. school debentures, First payment of principal and
interest, îst January. 1914.

F. THOMSON,
Secretary-Treasurer.

Stornoway Station, Sask., August 14th, 1912.

IMPERIAL, SASK.

Debentures for Sale.

Tenders will be received by the undersigned up to Sep-.
tember 15, 1912, for the purchase of $15,ooo 6 per cent.
waterworks debentures, r5~ years. Tenders to include bank
Charges and cost of printing debentures. Full particulars,
together with further conditions, can be secured froin

J. G. HOBMAN,
imperial, Sask., Secretary-Treasurer.

JUIy 26th, 1912.

80O400L BONDS FOR SALE

Tenders addressed to the undersigned will be received
UP tO Bine O'clock a.m. of Thursday, September 12th, for the
purchase of $500,0oo of 4 per cent. thirty-year bonds of the
Protestent Boa.rd of School Commissioners of the City of
Montreal.

Full particulars will be given upon application.
C. J. BINMORE,.

Secretary-Treasurer,

197 Peel Street, Montreal.

MELITA, M4AN.

dvTenders will be received by the undersigned until Tues-~
day, Septeniber loth, for $6,000, 2o-year, s per cent. school

debentures.

Melita, Man., August 13, 1

ROBERT LOVE,
Secretary-Treasurer.

912.

TOWN 0F CLINTON

The towvn of Clinton will receive, offers for 4 Macadamn
Road Deetrsof $5oo each, paya-ble on) july ist, 19)32,
i'nterest coupons aittîac bearing 4 ý, per cenit., payable a-n-
nually. Further information on application to

P. L, MACPHERSON,
Treasurer,

Clinton, Ont.

IMPERIAL, SASK.

TENDERS FOR DEBENTURE3

Tendrsý Nill bc received by the undersigned up to October
îst, 1912, for the purehaqe of 86,o>oo i5-year six per cent.,
skating and curling rinký debentures, F'ull particulars mnay
be had from

JG. HOB1MAN,
.Secretairy-Treasurer.

Imperial, Sask»'I August :27 th, 191i2.

DE81ENTURES FOR SALE.

The Prince Albert Protestant Public School District No.
3of the city of Prince Albert, Sask., invite sealed bids for

8lîoOOo debenture,; of the abovt- school district.
These debentures are issued for the purpose of erecting

two eight-roorm schools, bepr intrest at five Per cent., and
are repayable in thirty equal annual instalments of principal
with interest.

Bids WÎil be received uP to Satuirday, the 14th Septem-
ber, i912. C. 0. DAVIDSON,

Secretary-Treasurer.

Pin. AVthert. Aug. 2oth, t912.

TIMBER FOR SALE

Tenders will be received up to and includîng. the
day of October, 1912, for the right tto cut white and red
and spruce, on timber berths on the upper waters of
jocko River east of the townships of Garrow and Locl
in the District of Nipissing, Province of Onitario, the b
being designated "Jocko No. i" and "'jocko No. 2,"1
containing twenty-five square miles more or less.

For maps and conditions of sale apply to the u
signed. W. H. HEARST,

Minister of Lands, Forests and IV,
Toronto, july î7th, 1912.

SCHOOL DEBENTURES FOR SALE

The Board of Trustees of Langdon S.D. 22o, Alta
offering for sale fifteen hundred dollars' worth of S
Debentures to ,be paid in ten equal annual instalments
interest. Apply to

Rk. CONN, Secretary-Treasurei
Langdon.

DIVIENDNOTICE

CANADIAN CENERAL ELECTRIC COMPAtNv
LIMITED

Common Stock.
Notice'is hereby giveri that a quarterly dividend c

per cent. for the three months ending the thirtiedj d
Septembe)r, 1912, being atpthe rate Of 7 Per cent, per as
has been declared on the Coxnmon Stock of the Corn1

Prefoence Stok.
Notice is also given that a. half-yearly dividend o

per cent. for the six months ending the thirtieth of
tember, 1012, being at the' rate Of 7 p'er cent. p.,r &E
has been declared on the Preference Stock, of the Corn

The above dîvidends are payable on the first d
October, 1912. The Transfer Books of the Compan,
be closed f razu the sixteenth to the thirtieth day oi
tember, both days inclusive.

By order of ýthe Board.

Toronto, September 5th,

.1. J. ASHWORTH,

LAND VALUE TAXATION

Land value taxation was the subject of discussio
sessions of the Tax Reform League of Eastern Cana
Toronto. The election of oficers for the ensuing
sulted in the selection of the following :-resider
Sale, of Toronto; vice-presidents, Romneo Langlaiý
Province of Quebec;, Alderman H. H. Stewart, for N
,Aick; Hlon. R. M. Macgregor, for Nova Scotia; aw
Southam, for Ontario; treasurer, Mr. D. B. Jacque:
onito; secretary, Mr. A. B. Farmer, of Toronto;
tunittee, Mr. W. A. Douglass, Mr. J. J. Carroll,
Fornor, Mr. 'Milton Kerr, Mr. A. C. Thonipson, and
Medland.

Mr. Francis Neilson, M.P., of London, Englai
that the movemnent had made more rapid. strides in
in the past six ruonths than in the twenty-flve years 1
The single tax movement now figured prominent
election of members of Parliarnetit and wouild conti
an iissue> because of the interest taken in the subji
young men of England.

Mr. Buchanan, of WAinnipeg, stated that nea'
'unicipality of W'estern Canada had becomne conve

land value tax inovernený through a campaign bei:
1-y its followers and advocates.

V'!üme 49,
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AUVERTISER, 27, desires position as chief clerk or
underwriter. Has bail fine years fire insurance experience;
past three years as inspecter. Thoroughly acquainted with
the varions inside departments and has a sound knowledge of
C.F.U.A. schedules. BOX 75, The Monetary Times, Toronto.

WANTED-Position of 'Fire Insurance Inspector in
service of strong Tariff Company. Have eleven years ex-
perience in General Insurance work Inspection and organ-
ization work. Apply Box 77, Monetary Times, Toronto.

YOUNC MAN, fourteen years' b2aaking experience,wýants a position in financial or brokerage business. Inter-
view requested. Apply Box 85, Monetary Times, Toronto.

WANTED.-Responsible position in financial company
(bond and ipves:rnent business preferred) by capable young
man with eleveji years' experience in leading chartered banik,
lias filled Positions of Accountant and Manager. Reply to
BOX 87, Monetary Times, Toronto.

WANTED.-Stock salesman to handle company with
bright prospects. Nature speculative but better and safer
than mnany so-called investinents. No exaggeratjon necessary.
ApplY Box 8s, Barrie, Ont.

8% BONDS
W. own~ and offer the $30,00D 851 8-year Second
Mortgage Bonds of The Pacific Irivestment Corpora-
tion, Limited, in $ioo units.

Property valuation - -$5,0

lst Mortgage
2nd lWortgage

Total Liability

N'et Revenue
Interest Charges-

Margin of Safety

-899,900
- 50,000

- - 10,300

- -$19,700

W. reconunend these Bonds as
remunerative iflvestment.

140,000

a safe and

Price par and accrusd interest.

WOLVERTON & CO, LTD.
Suite 704 Dominion Trust Building, Vancouver, B.C.

A STRONC CASUALITY CO>MPANY, long est
in Canada, requires an active special agent who cati
and produce in Ontario. .- State age, salary, exr
Apply Box 83, Monetary Times, Toronto.

AGENTS WANTED

One of the strongest and most reliabl
Loan Companties in Canada desires to appoin
reliable agents in îowns and cities throughou
Ontario for the sale of its Short Termn Deben
tures. Liberal commission will be paid. Ad
dress Box 81, The Monetary, Times, Toronto

WANTIED

We want a few reliable agents to sel
estate on commission. We have several
attractive propositions.and can give exci
listings to responsible parties. We have
suitable syndicate propositions. Repi

<Alliance Investment Company (Canada),
Calgary, Alberta.

The Winnipeg cartage companies annlounce a:
rates which went into effect September i st. An
5o per cent. over the present charge is made on
ant class of goods, and the minimum rate on sn
will bc raised f rom 1 5 to 2o cents. In addition, c
have been established outside which another, and
tariff will be collected.

The following securities were sold by auction
on the ope-ning day of tii. securities auction there
City Ice Company at $ xoo; 3 shares Kenisingt
Land & Development at $56; 5 shares Freeman's
$126; 5 shares Crystal Spring Land Company
shares Tate Accumulator Company at $35 ; 3 shar4
Hlotel Company at 8102.50; $I,00o bond and 5(
stock, Sterling Coal Co~mpany at $95; $5oo into
Stanley Minerai Springs & Brewing Company bo~
per cent. stock at $o6; $iooo bond National Bl
pany at $87. ; 5o shares comnion, Canadian Thtc
panY at $42,; i share Missisquoi Marble Compan,
share preferred Canadian Cereal & Milling Compan
25 shares American Palace Car at 25C. ; 4 shares I
Educational Publishing Company at $42; 50 shar,
Northern Quebec 5 per cent. statutory stock at $5

Great Northwest InN
aini t0 be ciassed as the most conservative advisors to inves
niake absolutely no staternents whicb are not based striztly up,
Service Departinent is prepared to act, without charge, in
Western Property.
Our Bookleron "Real Estate Investments in the Canadi

GREATI NORTHWEST INVE

eal Estate and
This Coxnpan

ty tO inVestora

free on requg

'S LIN
Brandon, Many
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ecolpts and Shipments of Grain ut Eastmrz Transfer Eloyators for Eiht ?fonths ended
April 30, 1912, wÎth Coumparisens for 1911

RECEIPTS l191.12 SH11PMINTS 1911.12

Wheat Osîs llarlcv FIas Total
Whea Oat Barey lax otaligi... Rai. '52 7,!-,k 2.027,441 45.39 5.533.31 l~

Bush. Bush. Bush. Bush. Bush. Lke.1.94 1.449 . 2,635,39
1911..... 3,22,73 1,775,477 18,92w 18m8 4,9521 i Lke. 2.29.11 475-21P 91,678. 3,49655

5 ....... , 105 1,252,854 23011Ml 2r,541 OW àk I..me, 91.. 2,441,IU 1 i l,71 .,740 41.00P 79,236* 4,.25,744

?omber, '1.{ e .2,1 36 r3~d 3,9 1,6

91L~~~~~~~ ~ ~ ~ ~ ....... 47ý 175W W99 W7O 879" Jnay P2 'l., 1,917 681 1,48 l'2 7,11

1.71lC41fi 114,005we 27.171..... ... .0,21
9 .17649 2,0 41 14 ,F~ ehr..ary, 1912 ...... . 1,455,679 .À,.4(N 2y1 ....... 1..577,9I5

.... . ..... - 1786,98 28,76 4'-13 J134ý2,a2.e1 1,437,94.-7 9,114 4 11 9. 1cý...._ ,48.9,0àI
~12... .... 1,781,99 63,148 7,5M4 896ý 1,855,62 March, 1912 . î,.. 12471 4.7 7 .88 .0... 95

iL ai,,. 1 2477,4 9 80.13 2 ..... .. 627
....... 1,805,273 244,9Z8 59,648 ........ 2,109,847 April. 1912.,.... U 612 128fl 9.47 313...... .... 3.

..... 1.0i2,214 20409 6,2661 6.323 1,65,7 Toa.Rai Mnhs el 12,896,207 9,1e9.914 007,868 284.3!7 M3, 148,&M

eight tnonths.. 30.025.082l 9.0.6. 109.3 L2357 40,489,926 - - -- -

31,361,9 6,40M1726 M.80 437.887I 36311 25.22097.4urld 111... 3133198 1140.47 81,83 145111 3682.3 Sme erud,191., {l.se.17,073,5Z7 l.409,7331 ! 1 41 10,1131 19l. 121.344

[ON GOVERNNENT SAVINGS BANKS POST OFFICE SAVINGS BANK ACCOUNT
tement of the. Buance at Credit of (JUNE~ 1912).

Depoâutors on July 3lst, 1912.

BAIKDeposits Total Wîthdraw. Balance on1
BANKfor ls fr Jit .ly

JulY. 1912 DePosÎts .luiy, 1912- 1912.

S cts.

12,488.00

$ cli.

708.12L.98

48,.90.0 1M851158.79

30.7M5.0 2.18',96,08

6,560.l1
7&42L56

21à.0
8.6m 4.73

2614.00)
973.00

1,148.06,
2,072.01

C,113.00
2,735.11
2,413,06

21,97.9i

5,781,251.51

35,068.513
305,9(4i,37
132,46K.88
151,778.38
124:5U897

2,121,554.08
25U. 161.3 5
J44.811,77

2'214378.06
1(2.778.21
W3,2,)885

14.873.17.41
*1*

0 et.

M6,711.11

51>244

8 et,.

eoI,74iM5

1.133,91M.9

71,2 91 .8,482

110.00)
7,28ý lei
1,428e.19

3,1182.19

1.721).39
1.431.56

238,105.01

31,915.53
388,6W.,21
131,042.37
15o.t05l
l'JO. à1. 78

1128, é7 7.2D

14,i45,05244

Di,.

B.uA"cmn in land, of 1h. Mirtite,
of Finance on 31.t May 1912..,

Daqrma in the Post Office Sav
lis Bank durli month ... «

TaANFEm from D)ominion Gûv.
.vnment Saving. Banki dufrqn
,nonth ý

PRINCIPAL ...............

£ru liMjt Ap.I ilut
dateuf trianter.....

TRANsmapmm frorn the Ploil office
Savingi Iian-k -fth Ui.lnited
Kuingontu the Pû"t 04eff

SainRBak fCanada. -

IaTERRiST accrUCd Ooe L)epoýillri
accounl9 end Made principal
on SMit Mareh ...........

1wTRKSaT1 allowed lu DePosiltri
on accotate d Ur in 9
rnonth... .... ...... 11.......-

Ce.

8 et&.

c, 71 2. 29.j7. 81

dms.

WI%'TtIIWAWALs durin8
the Month .......... 1,038.7e0.3

BA^LANCE at the crodili
of 1)e Postors. mc.
courts1 191n........4265323.2
cont un7 IR 192,.... .....un PSe 322

V1, 7 19.1eZ2,57437,925

ýD OUTLOOK lu RIO DE JANE1RO.

of the large Canadian interests in Brazîliari eri-
Eý remarks of the president of the State of Rio
n his recent message, regarding the developmený,
have considerable interest. The condition of

hich conimenced to reveal itself kluring the
of Senor Nilo Pecanha has increased tender the
;ident, Senor Oliveira Boteiho. Dealing with
eform the message states that the systemn of sub-
ientary schools, recently ailopted, has had ex.-
ýs. Primary instruction cost the State about i,-
f reis, or 16 Per cent. of the budgetary receipts.
instruction, the sanitary and statistical services,
vorks deserve the careful attention of the Gov-
Iveral buildings have been rebuilt, and the city
ibellished and made more sanitary. The ques-
,iration, on which the future of the State de-
îids the attention of the Government. The State
ilon of immense areas of territory, the owncer-
h bas lapsed, in a healthy and fertile region,
Sdivided among the immigrants on easy terras.
Scontract for the settiement of 5,000 colonisîs

been 'concluded, and is now being carried ou:.
îssesscs about 2,5o0 kiiometres of railway lines.
%ornic situation shows continued developmnent.
of yarled agriculture inauguratcd by Senor Nilo

beca remarkably sucvessful. The exports of
îIcts show during a shlort pcriOd extraordinary
~tably grease, b>utter, fresh vegetables, potàtoes,
rhe output of înanufactured articles ha.s espec-
ed, particularly dry goods, woolen and cotton
total value of the exporîs amounted ta i09,gs6

contas of reis, indluding 79,b34 for vegetable products, il,-
539 for animal products and 6,9<00 for minerai products.,

The revenue, estimated in the budget a: 9,050 contos of
reis, aniounted to 9,c:66. showýing an increase of 1,003 over
the revenue for ioio. The expenditure for 1911 amnount0d
to 8,zoc, contos of reis, including 1,262 contos for supplemnt-
ary votes, leaving a surplus of 856 contos. The revenue for
the first six months of 191i2 had reached 6,416 cOrntus Of reiS
and the expenditure 5,o contos. The State dÎebt, whjch
aniounîed t0 32,570 «rlosü Of reis in 1910, hiad been reduced
tO 30,,647 conbos last june. The Presîdent's message ha$
creaîcd an excellent impression and the inewspapers praisle
senlor Boteiho.

WOULO REMOVE DUTY ON PACKIN C0A88

The Dry Goods Section of the Retail Merchanîs' Associa-
tion at Toronto decided at their annual meeting to forward to
the Dominion Govrnrment a resolution opposing the dutY Of
fifteen per cent. which is charged on 13ritish packing and
wrapping-rases and twenty per cent. on forelgn packing-8.5C5.
As these are of little or no value and as the <iuty is qu'te an1
item in the majority of cases, it is desired that they shall be
admitted fr.ee or a: a much lower rate 1118.1 at present.

Shortage in measure, wh.ich is frequen2tly eperiene
in conflection with imrported goods,' was another matter which
wvas discussed ai length, and some action looking bc a remedy
will ¶,e recommended at a later m~eeting. A resolutioI was
carried opposing the grantinq of special privileges to Mail-
order houses, whiîe criticism was directed azainst the act
which makes it illegal to engage femnale help after 6 o'clock.
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STOCKS AND BONDS -MONTIREA
MINING STOCKS

a d. 10Prîce
>hud COMPANIES Seplt. 6

Bcribed

Cebait

sailey. .. 4
'oo. EtverCoýn... 6 4

Ooo 1 Buffalo .... 150 127
ô,e 1 Cba..= 1'r gn 17î
600 c:iyo obl ~26

6,000 1 Cobalt Central. ...
"I,93 i Cobalt Lake ... n9i 2614
1,000 1 Poster......16 13

,,iffordý...-
G',o. reat Northern 7j 61

..... O. ould. ...... Il
.Green.Meehan. lit î

,00IHargraves .. S 45
7 1 Hudson'a Bay. 71..

3,000 6 Kerr Lake. .280 275
ÏW . Lîttie Niplaning
2271McKl.-Darrgh 197 6

.Nancy Helen ......
2,600 1 No^.va ti .....

405 - 1 Ophir........... ...
2,600 1 Paterson Lake. .I , 8i *1,6M..1 Right of Way.. à 4
1,41:3 ... Dchester ... ~ 3
6,000 1] Silv,.,r Leatf.. 1 3
1,600 1 Si lver Quc... b

...... ,Union Pacific. .
250iTemlskaming.. 3437

.Wettlauter...4 39

Parcuplu,

.An, Goldfields.

.Apex*. ., 3 2g

.Crown Charter 8*6

.Doble.
De Extens'n 10 91

.Eldorado ...... 1

.old Re,
3,000 6 Hollinger.. .. 1260 I22

..- .. upiter ... 27 26
2,000 1 Moneta......6 5

.....Nor. Explort'n 20 150

.North Dome. 65

.Pearl L.4< , . . 17 Wl
.. ... Porc. canada .. .

Pore. Central..

60.,Pore. Northern .
8,000 Porc. Tisdaie..

300iPre't'nE.Dome .

... .. Standard. I
" nitd Porc...West Donne .... ,

.La palne......

STOçCS ANDBND...AL
NOT!s.

fut Unlisted.-
BConda Conqolldated Rubber

B$n Deno.ninttons, 8100, 8600 and
8109.Steel Compa)ny of Canada,
810, 800 81000 Iherwin Williams:

$l'No00aia8.00 Penmans, Ltd.,
810, 500 anid 81,000*. Canadian Cot.

tons, 8100, 8500 atnc8,000). ýQuarterly
Quotationa for (-oniaga, C row n

Reserve, La Rose, Niplsslnog and
Tre t ewe.y will bc found amnong th,
Toronto Exahange fisures.

Quttin of Cobalt and PorcupîneMlnlng Stocks are those of Standatrd
Stock and Mining Pxchsnges,

.Montreal Steel Stocka are commonly
te rmed *Swltch" on the Exchange.
They are qucted as Montreal Steel in
Our t ables.

Ail comPanles narmed in the tables
Wlll favor The Monetary Times by
liendlng copies of ail circulars, lssed
to theiîr shareholders, anid by notlfylng
us of any errors> in thec tables.5

Also a bonus or J0% per annumn for
1911.

**TretheweY pays no regular dlvi-
dend. They have pald: - 106, 4%:
1207.4%; 19M8, 15%: 180, 26% 1910),
10%; 1911L,20%; tu June 1912', 10%,

montrent prîces (close lburmday)
fnulished býv Burnett & Go.. Il Se
semraient âtreet. Mtontrent

Figures in brackets indicate in foot.
notes date on whicli books close for
dividends. etc.

BANKS

TORONTO

Sale-
Sept. 7 Aug. 29 Serlt.à ene191 1912 192 Septî

Capital and Rest
in thousands

.~Pald.

up Rest

15,000 16,000 12.6M
4.976 4.3 6931
5,010O 3,00 143(
2,097 2,93 2.15(
1,370 1,2891 45
6,442 6,332 6,3M1
6,768 868 5,64(
1.000 1,00J0 1,2x(
4,000 1.000 4.60C

16,000N ý.609 18.00
2,000 2,000 1,40)
1,'000 1,000 1,79(1
2,27 2,207 2M5(
4,000 4:000 7.61X
3,600 3,500 4,000
1:000 1,000 600
2,600 2,600 1,2m0
8,068 7,961 b:m21
2,267 ,41 2846
1,060 1,00t 300
6,006 4,978 5,5)76
a,48 4,480 2,m62
6,00 5,000 a,101

3M* 221J
231 260

202

... 200
210 ....

2310

P02

..210

225

6.... 1

150 1,0 10010 Nat. Trust CoLd(7 10 1... 20 .. 04...251,001,0 700 10To.eTrtsC. 10*. 178 . 9 .11 S
1.000 1,(00 M6 100 Union Trust..:. 10 180 175 i80 178 18() 178

7401 Io(
100 1

740 10(
2,000 rt610

400 Mt
M6 2f

700 1«1
141i il

18000Iîaoo,

000 1,000. Ni

38'M ,6 950 (XI

000 6000 .100

000 .000.. 40ü
81:1984.. 1o(

00 0X 0. . 0

Lean

Can. Per. Mtge. COr.
Ca. Ud & N. Invt,..
Cen. Can. L. & Sav...
Col. Invest & toan..
Dont. Sav, & Inv. Sc.:.
lit. West Perm.
Ham Proy. &L. Se...,
Huron Brie L. & S.,...
Huron & Erie 20% pd..

Landed B. & Loan. :
L. & C. L. & A. Ltd.. .
Mont. Loan & M98e....
Ont. L. & De,. Lon,..
Ont. Loan 20 % pif..
Toronto Cotgge
Toronto Savin .
Real Estate Loatn..

.TrauspoftaUloix

Can. Pacifie Rsiiwayffl
C.P.R- new... ......
De troît United Rly. (5)
Duluth S.S. &A ...

..prf.
Duluth Super'r. .. Com.
Halifax Biectrie..
HavanaElec ... pref

Mlinois Traction..pref.
Mcx. Tram',.
Mes. N.W. Ry

pref.
Mcnterey .. pref.
Mon t. Street Ryiy..
Montreail Tram... .corn.
Montreal Tram. dcl,....
Niagara Navigation.,
Northern Navigation..
North Ohio Traction.
Porto Rico Ry
Quebcc R. L.. H. &p»()
Rlch. & Ont..
Rio de Jnio
Sac Paulo.,......
St. Lawr. & C.Na,.
Toledo Rly. '.....
Toron to Ry. (2).
Tri, City R. &L. .prof.
Twin City RIy. ... cm.
West India 31ev.
Winni peg Fire.
Winnipeg Electrictiew

TeA., Ligkt.
Tl'otgr., ,.

Bell Telephone...
Consumera Cas...
Dom. Telegr....
ItaminiStIQula ....
London Electrl ..
Mackay ..... oin,

Me.. &P o- *pref.
Mont. Teleg........ *Mont, L. H. & P...
Ottawa, L. & P. ..
Slave. W. & P.
Tor. Elec. Llght.

..»10 ... 195
163....... loti

6980 79)

.135

2w . 2001
.195

110 «.. 12

12

160 ...... ....
......... ....

...12b

li 14
175 173

... 106.

86J
--- lob

114
1,71 117J
'25 254

L0J107

. t. 50
180 ....

96 ....

77
136

.... 1326

2

114. 112

132

1504

89 87*
70 61>
96 ....

PrîceSept. t
1911

e,2061
iz t&

29819

ms~ ....

....145 14!4

2271 2264

&20

53 581

17à lit

107 1061

61 .:...... ..

1 86 8s5 86ý

.46q 65 233j

.1414 141 ip11
112 14tl

British North Arn.
Commerce .........
Dominion.. ........
Hamilton ..... ......
Hochelaga ..........
Home Bank lu)..
Imperial ...... ..
Merchants Bank. ..
Metropolitan Bank (6)
Molsons ......... ..
Montreal ...........
Nationale ...........
PNew l3runswick lu)....
Northern Crown Lu)..
Nova Scotia (1)..
Ottawa ........ ..
Provincial Bank lu) .
Quebse.............
Royal Bank..-*::
Standard. .........
Sterling (u) .........
Toronto-.....
Traders. -.......
Union Bank. ....

4INIBMS
Trust

... 1971

M ....0

Z778....

W278

203

...145

.. 15

.... ... ý1 ....
230

.. ... ...... ............. .. .........

1 1
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:)RONTrO AND WESTEIRN CANADA

laBuitr4iaft

AMI.: Asbestos. .... corn.
.... pref.

Blk. Lake.«:*.cam.
.- :.Pref.

B.C Pîckera... b....:
B. C. Paokers cnm ..
Burt. F. N .. corn.

. . .. pref.
Canada Bread.'* .
Ca. Car ............

. ..... .pref.
Canada Cernent ...
Can. Cernent (1) ..pref.
Ca!n. Cotton . ........

.pref.
Cai. Con. Rubber..

.... pref.
Ca. Converters. .
Cen. len. Electrie
C. Lo......com.

.. .,pref.
Ca. Machinery.

C ain. SaIt ...........

Crow's Neit Faits..
Dia. Flint Glass...
Domninion Canners ....

.i pref. .
Dom. 1. & S. Ca.. .pref.

Dom. Coal Co. .. pref.
Dom. Park ..........
Dom. Steel Corp'n..
Dom. Textile. com.

. . -.. pref.
B.-Can. P. & P ...

Blec. Dev. oS Ont. preS.
.....w - -. coin.
.. od ..... pref.

Go.uId Mfg. Ca.-- ->. *...pref.
1nt.ere. Coal........

... preS.
Lake of Woods Mill....

Lake Superior.
Laurentide Paper....

.pref.

Mont. 'Cotton ....
Montreal Cottons Ltd.

.. .pref.
N. S. Steel & COai..

.ll.pref-.

Pacifie Burt.
l . -.. pref.

Paton Mfg. ý..........
Peýan ....COIn.

.tà i .-- reS.
in. A. Roers-. com.

oil M. . ... pref.
.. * t* re!.

Sawyer.Mass .

Blierwîn Williams
.. pref.

Shredded Wýeat.

rniart Ilag Co.

3pînuali River... .coM.

Steel of Ca...com.

., ....pref.

West Ca. F.M..
lVindsorHt .

TORONTO

ISalira
1lrice Pii. Price IWet k Price

Sept. 7 Aug29 Set. Iend( d :Sie 7
19 1912 192 iSepta 1911

4

69

Il ....0

95.....02

iâ*Lot

i 2

(NO3

.... 103

526 ....

Il 52
l'lm
6

101....4

106....

108

704 69

968

392

70 697

1102 -
19

..92

21.
97

9....
40
87J

101 10

1WA iii
112
110
118 ..
836 3

2

6

1021 -
1106 . .

108

65 64t

87

... 905

927

82

12693

lai *I0-*

lo. . ..

17 i4

66 G

3*

2

114.. 113

1 140,Lo

2.

106e 11À
1i £Pi

MONTRIIAL
Siîee

Price Price We

112 1 1 t

ii& ~ 47 11*> 11 1

n it 11 6 lI 3
.)2.
9à 25 ; w6 :Ç)

11600*9 33

131, 135; 110ý 1 :1

lie 101

14.

1(17j Ki5
64 fil

138

1 0:f

1 1 C,. 7.

L1.

75 10
b11 7

V2 W0 10

1 170 10

111 ]IlOj 273N

92Mi !f10 8I51

.. .........6 9 1 96 îi

.97.. ...

.1i1... ...........

ýCONTÉIftU.O Oft PAGE 426

VANCOU VER STOCK EXCH'GE.

CaP. in' -
t houd LIH c Aog2 Aug. 30

Auth. >
orze ~ ~Bd. Ail. Bd. Ask.

9 2.1 i lberta Can. 0L ., . . .1 .. 3
12 l", w Ai.berta C a... . 21 -

3,1001i InternationLl CI. fi :i 3* ý 414 I 50
1.4)0 .21 Portland Cana .1 32

101Stewart MIing . 24.. 6
2.0010Wstern Coal..

75 UNI Burton S w
l,44 0 Dominion Trust. 8 16 Mi5 128i 130

, 14)110 Oii reat WVest bem 1 31 135 1 35 1411.5
o04 îN gg t 36â 45 37 à(0

1,000y 1 van. N,Cna ... il .... 100 1'4

150 IRedclIff .. . 4 M ..
211 5Stewarlt Land ........ III .... 1Il

I,611 1Jol Bi.C. Pack. coin. 1115 .105
10.000w Joli B.C. Pelr. L.. .(A) 101 0 .... 136 1*5

1I.toI *00, 14. C., T'J" i t. 0 10 .... t ol 106
1,011 lii National lFin:an ýe.,. 1 .... . . .. 1
6,000*0loi Nort* Cruw B' 6' ,,,. 1n 108 f

.Cown Cert.. ... 117 1(7 07 0
Northern Cert .. 100 1 ll6.

1.4444 100 P ci*l t PIre. *120 1'28 1 " 1'28
W24 1'ac*Llci1Lo- ,. 0 30 ll' 15 20f

2,0l41101 1lr lun t ial 1 mnv. Lo. *012ý. Im 14)). . ......
No00 1 Arn, Ca. Ol. . .. .... . ,.. 77

10.000s 1 Amalgamýn'ted De,. 2 24....22
:f0 Ca. 'c i 1,c 01......... il

25 I oo)tcn,%y GoId...... .... 1. 32
2,.. tndard x.ad ..... ...... 18 4

C,(4 a i. C'n sol.......5..4

75004**N Cia. Cati,.............4_8

1 ,1454 1 Ianby......6 . Cai 6 4 773.Mi1 Royal 6 3;::kLo
...... Lck .... . ... .... 2 17 2

zicroII A STOCK EXCHANGE

Cap. iln 5,

Autrho r
Q Bld. Asi lBd. %ait

005Ci.N. Weat 001.... 10n 10ý
1,1, 01 Cia. POI1......12 .,12

%I50 1 ar-pa 0.1 I
.AlIwrta.&C ~.....2 2

rtihP..c. coal.
.Cr.w~aNeatCea ., 72 ...72

3.0)0 1 Inter. C.&C. % V6 PI 45

111 .. o MOlryCO1i...........03 101

P>14 P-hel al iei...... .. ... :Q

1,1110 BC Pac*t1rCo. 6% 10 . 0

.Nrtli Sh. r, 'f .
.. ,lslC-.inr

10,00010 BIýI.C. er.Loin., >.........
5,000 100 Omnn Trit .8-- 122 . 120

6,0 il0tj. West P'rm. (a) 1 l% 13 1 .... 136> ..
95 0Paclfic L-oan . 9 ....- I .

20 * tewat Land ... .... s
.IL lnveat Ci........5 .... 0

Ji,0 S.C. Coper,. 1 .. .2 6216"
7.,mm)100 caricon.d.S.R..

15 Il10 lranby........ - - 3 5il 51 «V
.514 1C ron1t ioiln G lId * 44 411 111
250 i Kot enayý lId.......
25I Lucky j'mZinc,. ... 372418
10 îNugget Oold.....0 Ili0

1d0 R-1mbîer litb;. ., 6 71 iI6 80
'2.00i 1 Standard 1--d.-. :Yi- 1 Ë 170 1 3à 176

..... S.oi .Iuanr %AFg Co...........
. Van. Naldez. %. Co........

-M
5
0 G 1 hci"rCreek...... ..

1.000 .2 Portland Canal.....48 .

1.00 1 ed Cliff .............. 4 ....2
1 StewartML& D . 8......
1. iKlasino (3oId

.S... . lacan Star......
.Arican Mafni,. 8j fi 84

.. .. Canadiail Marconi , 4 b) *60 2)
.......V. Stelni'ry.......

.Ca... WetTt........ 0 ....
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CANADIAN SECURITIES IN LONDON
DlaPo.4 Mun. Ï

=11= 11;et Isam e

Dominion
Canada, 1913.........

Ditto, 1009-34...........3
bitta.10...... ..
Ditta, 1947... .....
bitto, Cars. Pac. L-0. stock3
Dltto. debat. 1912. ..... ...
bItte. 1930-50 stock ..
Ditto, 1914-109............ II

PROVINCIAL 4
Alberta 193............. 
Brltia Columbla. 1917... 3

bitta, 1941 .... .......
Mianitoba, 393........

bitte, 1928............... 4
Vitte, 1947............... 4
bitte, 99........ ...... 4
bItto. 195 stock.........4

New Brunswick, 193444..3
XOva Sentis. 1942 ........... 3

bitto, 1949............
bittai. ,.........:3

Ontario, 1948 .... .......... 4

Querbec. 199..............
bitta, 1M ..... .......... 4
bitto. 1984........... 

bIt.1987 .............
SaaktcbOýewan. 1949 ..

Vitte. 1951 stock ý....

Burnaby, 10.. ... 41
D ttary,1928-37 .......... 1

Dît,192.27............4;
Edmonton, 1915.47. ô

Ditto, 1917.2949 ...

Port Williamt.4
Hamilton. Io" .....

Dit,1930-40.......4
Maifonneuve, l 199....41
Moncton, 192........4
Montreai, permnen* t db. at'k 3

Ditto, 192 ....... .........

Ditto (st..LouIs). 4a
Monge' JAN, 15........41

New Westminster 1931:.. 4North Vancouver......
Ottawa. 1913... ..

D t 928.46.:
PitGrey, 193041.

Port Arthur,î3.0 .. 1
Quebeo, 1914.18.

Rgtto,s 4
Di .93.........

Dtto, 1942... ....
b1tto, 1961,

1,ntto. 1929-SO
btCthe, îg's"iM...........4
bitta, 192.........

bitto. 1944- .i............4

Torno, 191...........

Ditto, 1929............4Via rno.........
Wînnlpe. 194.........
Ditto 1916.... ........ 4 ..
bitta, 194..,1..............4
Ditte. 19400...........4

blttaN962............... 4

Plrice
Aug. 22

(3>1 303
496 97

101 109

100 10te
834 801

305 107
98 100
98 190
98 100
98 100
98 100
8 90

9 91
W3 100

100 102
99 101

100 102
83 86
99 100
99 100

95 97
97 go
96 100
97 99
t0i 108

98 100
P8 100
95 97
95 97
99 loi
97 99
le 78

100 102
89 91
89 41

ý10O0 102
99 100
91n 101
10 101

300 102
P8 100
95 97
9 3 100

loi) 102
98 100
M6 100
8890o
98 100

106 109
on 100
969W
M979

103100

W02 104

97 99

96 98

998
96 98à5 9
95 97

97 Un
loi 108

98 99

MaIJw.ada Price AUd) W t..,Aug. 22 Aue.adaC2Z. UIIseeUaue.U*-(Cont*d)

Alberta and Ot. Waterways ShuswaP&Okanagon,4%bds 90 192 Canada Cornent, ord. à8100..mort. bonds ........... 111 113 Temiscouata. 5% pr. lien lda 9910 r.80 .IAlberta Railway. 010 .. .itto, committeearte..._ 37 d1 Ditto, 7%rf 00 . ..iDO.. 5% deb. st'k .................. Toronto, Grey & Bruce,4%bdu 99 101 Ditan ltmr, od.Algama Centrai 5% bonds.. 101 103 White Pose& Yukon. sh.. £10 2 3 Caada Iron. 6% deba ...Algoma Eastern 5% Bonds. 98 100 Dit s otdbsk~ Canada Car & Foundry $10 I
Atlantic & N..W. 5% bonda., 109 Ill bitta. 6% deben .......... 9D 93 !t,7 pe.sokAtlan, & St. Law., 6% sh'res 146 148 bitt. 6% delt ..........
Buffalo&Q L. Huron, lat moriBusll Can. Coli.D)unsmuir,5%debs i

5,4% bilas.............. 131 Mi Cao. Cotton 5% Bond ... ,,, ibitto. 2nd mor. 534% bonda 131 134 Bank of Brit. Northi Arn.. £à 79 81 Can. Gen. Electrie ord.. Il i ni
Ditto, ord. shores, £10 ... 12 13 Cao. BIC. af Commerce, $W..5934 2N Ditto. 7% Pref. stock.-liCalg. & Edm*n. 4% deb. st'ck 99 î01 Can.Min'r'l Rub'r.6%debet'k i

Cao, Atlantic, 4% bonds.... 92 94 L&tail comlanes Can.N.Pac-PishS%debatock
C. N.. 41 (Man.)uar.bonds 97 90 Alberta Land. 5%stock ..... 93 an. PacfIc Lumber 6% bd. jDo., 4% i... ltm b'ds 97 99 Brit. American Land, A, £1. 9 10 an. SteelrndS% lîb-t me 1Do., 4~ deb. st'k...... 921 "* Brit. Col. Fruit Lands, £l... 1 1 .nW.LNmb.5a,%db.tkcDo,,.3 (Dom.) guar. stock Sn~31 Calgary & Edmonton 1.d., la. 1 1 Cascad W atr &Js Poe db4stDo., 4% Land Grant bonds 9G P0, Canada Company, £1. ý ..... ae 2& P7e bondsDo.. Alberta, 4% deb, stock 06 98 Can. North-West L.and, $1.. 84 8 CocksliuttPlw7 rf8 I.Do, asatbwa. % bClin. Dom. Dcv. prf. 7/6 pd. ........... 1o. Rr. Lumber $% db. SCstock.... ............ 98 9 Cao. City & Te,, Properties Sel5 onbdDitto M3~ stock., ........ 90 92 pref. 12/6 ........... .... 1 DomiionSteel.6 n.bea lDitto 5% deb. stock...107 109 Can. North. Prairie Lands,$5 21 Domino StemelIarf. % dbODItto Alberta34% deb. stlk 90 92 Canadian Wheat, £l.......... . Dom. Steelpo 6% tre... deltaC. N. Ont..55%% deb. st'k.~ .89 City Estates Cf Can. 6% prf. 1 IlDeo.Ofant..%ebu qDo.. M deb.atock.1938.. 89 91 Hudson'sBgay, t£..... _- 1RaiîtqaPwr........ îjIplTboCa.6prf£Do., 4 deb, stock. .. 93 95 Investirent af Can. ord. st'k. 10 108 ilsîuaPwr iDitta, Si% debent. stock 88 90 bitta. 4j% pref. stock...89 92 Lake Superior.o.* 10,
C.N.PacÎflc,4% stock ... 99 101 Land Corp. ni Canada, £1..,9 3 1 DJitta. 5% gold bonda ..Can. Nor. Que., 4% deb. st'ck 9i 94 M4anitoba & N-W., £1. 14... I 1~ Ditto. 5% income bonds...Do.. 4% lat mort, bonds.., 90 92 North Coast Land. $5.... I h1 Lake Superior lron.s% bondasCanadiso Pacific.3% bonds.. 102 101 Ditto 5% debs............. 97 LakeSuperior]Pýp regdlrds 5bîtto, 4% det. stock...102 101< N. BSrir. Land 6% Bonds. .. 981 1(i Mond Nickel. 7% pref., £5 ..Dit.AI ma 5% bonds.. 109 111 Scottiah Ontario Land £3 Ditto, ord., £1,..ý........Ditto, 4% prof. stock... 99 100 £2 paid .......... ....... 4 !I itto. 5% deb. stock ... jbîtto. ahares 910. 285 2854 Southero Alberta on £. Monterey Rlyk.Power SX sentaiCout3a,~ dba..92 94 bitto, 5% deb. stok . 0 - .1 mort. stocC .Central &I et me. Ws.Cn net5 rf MontreaCtton dl~

Cenra Vemot % bnd.. 3 6 bitto, 5% deb. stock .... 10 04MnrtlSre al 100,.. mDaw. Grand Forks,0% dl. 4t*k ...... Ditto. di% deba .........
Detroit, Grd. Haven, equip. 100s 11 <ouspales Ditto. ditto (1308). ... x6% bonds ......... 19 12Mont. Water, &c., 4

j% Pr.î linDitto, mort. 6% bonds .... 108 111 Britiash Con. Trust, £ . 64 7 Northei'n Light & Power 5Dom. Atln. 4% lst deb. stIk 97 99 . . 44% pref. £5 4< golad bonda.......bitto, 4% 2nd deb. stock.. 96 98 Brit. Slmp> Tr'at, prof. ord.£1 1 1 Nova Scotla steei.5%ý bonda,DuluJth, Wînnpe% d.l stIk 91 93 Can, & America n Mort,, £10. 12 oen Fall, 6% bonda,,..., 7
gar. n da. .75 90 bitta. ditto. £2 pald.... 2 glvîe Fleur Mills, 810l .. IDo. ...m...d . 94 96 bitta, 44% prof. £10 .... Penmana, &Y.1dbndDo.,4% 1 m.b'ds<LSup.br.) 94 906 bitta, 4% deb. stock ... 7w Price Bro.s, alt Mort bds iDo., 4% deb. stock ..... O Cao. &l lnp'e Inves. ord. st'Ic 84 86 Pryce Jones. 6% pref. à ..Do., 4 blids (B. Mountain) 94 96 Do., .5% prof, stock ...... 9 91 bitta. 6% lat mort. bonds.. JEGT.P.. Dernch Lices, 4% b-ds 97 99 'd n & B N. Arn. Co. ord. at'c 9 102 Richelieu F& Ont. NavigationG. T». 6% 2nd equi'p. bondes.. 109 111 bitto, 4% pref. stock ... 91 94 5%delta. ý.............. SDo.,$5% dol>, stock......120 In- N. Brit. Can. loves.., £2pd 2 2ýRayai Bloc. oi Montreai, 44%Do., 4% dob. stock ...- 197 9'1 N. of Scot. Can. Mortgage, debas................Do., Ot. West. 5% dcl>. st'k 118 120 £10. £2 pd....... ....... S 5 8b1 Sawinigan Wator & Power,Do., N.afCan.,4%deb..tk 96 98 Ditto, 4% deb. stock ... 99 0100 ................. lDo.. W., O'y & Be, 7% b*da 124 1W Trust & Loan ef Canada, £20. Pitto,6% bon da.. ý....... .lDa: ý ua. to.01.....q< 2 £ Pd ........ 1......... b ý itta. 4j estock.Do. 5% lst oref. stock .... 1 11 112 bitte. do., M3 pafd....24 SalhRvr up ¶~<

De. 3%2ecI prof, stock,,... 10 0 itta, do.. £1 ad....il bonda ....... ..........DO: 4 3rd pref. stock....M 561 W. Cao. Trust 6% prof, £10.. of 9 StandardChemicai etCanadatDo., ord. stock ............ 28t 29g 7% prof. stock..... .... g0 T, Junctet>. 5% mort. bd» 104 106 Mntnlg (0111fagau1111et. Steel of Canada, 6% bondst..G.T. West'e, 8%lst mort.bda 991 Toronto Power, 44%ý dob. qtbitta, 4% dollar bonds .. 1 93 95 Casey cobalt. £1 ........... 2il 21 bitta, 4% Con, Dol>. Stk,Manitoba S. West'rn, 5% bdoi 110 112 hoait Town SI.t.e Si!vor,. 2 Toronto Raiiway, 44% bond,tAlon. S.P. & S.S. Marie. lst Hollieger, $5........... ., TomtSb RIy. &aO'bAi,.mort, bonda (Atlantic)>... 100 102 Kerr Lfake, #S ...... .. ...... j Vanc'r Powor 4Yý de. t'kBitto, ist conFi.mert4%bds P8 100 La Ros ......... >..........4 Weat Cao. Coliieriea, 6% dol>,bitto, 2nd mert. 4%bondit. 97 99 LeRIti No....... W. Kootenay Power 6%0 Wd,1bitta. 7% prof. 10 ... .6 163 North Ont. Bxaleration. .51 W. Cain. Pleur Mill%. 6% bd,,.bitto. Ceninon. 100..... US n38W.Dm oleis6%cb.bitte, 4% LoasjdLine stk. 89 91 NiiselIaixemes £W$. ~ W.nl DmCleles. % dol tk> 7
Nakusu & Slocan, 4% bondst. 9-5 97 Wi'' lc 4 ~.ak.10New Brns I.t .mt. 6% bda, 163 110 Acadia Bugar Refining. ord.bitte, 4% dol>, stock. 99 loi £1............ ..1/ -5/ 19wtOnt. & Que., 5% dol,. stoclk. 123 125 bitt. or f. -t........206211Sbitte. shores,100 6% ..,.. 145 143 Amea.-Hoiden.McCready. 6%ý Newfoundland Gav'm'-t, 3j%Qu'Appelle, Long Lake. 4% Go0W Bonda............ 102 104 b. 941.748 and 1951 .....dOs, stock......... ... 9 Asbestes and Asbeatjc, £Io. j bi, 4%o ins. stock. 19133 19Q. &L. St.J P. lit býd 9'. 9>2 Bell Toiephone 5% Bond.... 105 107 bitta, 4% Ins. stock, 1986, 10bitta, 8% nst mort. bonds., I 6 BCo1.Bîectric Ry.,41% dobaq. 994 1 024 bitta. 4% cons. stock ,1,, 19DItte, income bond@.. 10 12 Do, 4j% Perp.cons-deb. atk. 102 10 bitto. 3% bonds, 1917 ....Que. Central, 4% dol>. stock. Mi 9a DoVancvro' %'a1313 bta 4 n.sok11Ditt.8 le dM> tc.. 86 bitto, n% prf. od storii - 119 12* bitto, 3 % stoc, 190.,Ditta, 7% incarne beed.,110134 b itt, do. erd stoc . 140 115 Anglo-Newfoundl'd beveop.bitte, sho.res, £m...... -271 28J bitto, 5% prof stock .306s 1it mont, 5% dol>, stock .... , 10St. Lavronce & Ottawa. 4% ' lsayPo or5J 53 58bons ...............97 9 bitta, 5% bonds,........98 98 a Ex bividend

GOVERN MENT FINANCE

-i
Ps
Ps
De
sa
l'n

I

mti

PUBLIC D)EST 1912 REvasi

.iAiL1IE5 8 Cis. REt
yablo le Canada............ C9,z M0 sutan
yable In Eegiand ........... 246M.186 42 Excise

nk CIrcul'n Redom P. Pund .5,272.727 02 post ai
nIon Notes--...............11.711,911 40 Public

vinga Banks.................. 56.08,449 1. ic1
îPt Punda ........... ...... .... 9 631)052 72
Mvnce ACceunta ............... 11920,18 67 Tot

icel. and BankIng Accounts.... '23,931,9292o

bebt........... .189,945,942 il1
sauTs Ex

,eat,nnto-BlnkIng Pundi.12 488,('07 ik

scel. and Banking Accouta .... 121,411,651 a '

Total Asacta........170,32,84383

Total Net bebtto 3aIt Ju.. 31,3M9071
Total1 Net Dbit to 3th June.... 316,0531,834

Incretasof et bt ......... .... Tc1

- _______________ - __________ J -o-. - .ao~v 5dA~ ~
LIE £50EXEN Txaarrs Oa A0-
'T aOp COLi.wATED Fuse

3a....... ...............

Oce ..... >...............
Works, Railways & Canais.
aneous .................

ai......................

ITURa...................

PaJieITtiaa ONI CAPITAL
ACoeUNT, ETC.

Werks. Railways & Canais.
Y Subsidies .......... ...
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TRADE 0F CANADA DBY COUNTRIES

..d... ................. .........

mat ..................... ..........

................. ... ...........
la ....... ......... ............

n..... .... ......... .......
lob Clne................

1.,a BtIb mpr..............

Reubli..................... .......
estlndea .................... .......

-M~l1............................

-ela tae.................... ......-

9 .................................
[and. ..... .......... .............

'le,.............. ...... ..........
ish oloes.....................

[S rts mie.................

Reule..... ...............

,Md S. .. ...... ........
........t. ».rre............ ........

........-..............
.......... ...... .........

...................... ....... ...-....

Afica............. ... ............
i .....-.. .-......... .nis....-.................
ana,................... ......
......... .............
.............

est..................... ............ ..... .....
..... t ............

.. . . .. . . .. ._
ilombl..... ...................
......... ........... -......

............ ..:.. outm .......... ..........

1., t brelan .... rie...............

*dalS,.... ...... ............. {

OFrgw MA)

Importa. Exporta 'lImport

9,189,097
41,410

18

273

10

74, 156

_10,967,779

326
237,6M4

465
421,1 

*229

_,480
3, 125

2&3, S80
a6.576

ToMO8T*tS EN111 MA,

19 12. 1911. 111:

xe Exorte 1 Im o r te. E 't mot

1.1.1 18.15174I0 1 (1 2, 15.1*1155 1 j",017 37
3;2,304 2!r', 17C S8,898 >U1.33 71,011

102 28,22 113 31,10 51

30............. .'ý* 0 187
1723 21 f,>74t1 M 2 307 2481443 23-,>ll3

13 5,7 74....... .!....,7161 1351
MA711 M'.6 3ý17.,,03 46,&1* 1 05,1tI

723 12 . . . . . .
3,M. C,24 1131,277 î 17.!1*38 1,179j421

1321 3,24 >0 263 1,.2

04 71 52!,748 1-2314Il 811,67i2 1-13, 115
37!4 Li, 4 321 4.14 isI11

73, 14à1 à19.±19 10315 V7 3711_1 ;2 311.801.
9032 11,8 là. I111f 61,27f0 '248,130»ý

2.80................................. U3

8,759 lo 101 d2.410ý 4,477 13') .*
d32 M252 42 .ý:,0 170M.1

80,818 4,9 43,454 2,*1 1739 5,8
9i,754 6,'17 3,8 2 l 1035 1.8

1,8 ,68 37,961 171. 1 2i 7.S72 1 1.5l7
167477 2.848 l 106 1177 1.707

0384 19,1 2 34à 11C.511 117.1 Ii elf ~ J1192p 0

8150 ...... f*l 11 W12
9.5........... ... 172 -2,37à 214i,7>13

1,471 751............... q8 4. 17:1 3,723
40 410) 143 1 111 972

801.4195 132.422 1,174,410 7 2, _11 15'.3 234,346i
....... 2.M01 2.189! 1 1,112 14

578... 71I, U.,.w3
4,3010 ,11M,929 .34,3 1,7,940 830,013

30,00 K107 M1 44,4Of

210.891 2 311,1 27à 6I1 4 .. ,540

149,75 6,0 20 934 2,82 2!,21 7. Q8ý2
155,091l 29,2212 3M. 21 4 832 25.49 5,*

6,D 17,r,17 7.!c 331,51: C 2: j2
40 3,991 21 1 ,>4t23 24 5,642

15.881 18,1182 47,W01 56t .20 27,Î7il 54,700
.. 2.7:f16..................31 -. .. 13.912.4

228*3 .. .. .. .. . 1P4 1, 12(f
3,210) M5 501 .54 5.7(s 8f7

1153 17.2917 ...... 3 15:4 MU6170
20,017 . .o .8 .235 ....

.117 12,0()1211 . . . .. 7
39,34 l09 > ,18 54l3 7,05P*

13q.1 7£ff 6,lk 41,821 8.344It lie,711
1$0,571 9 M,1Il1 270u.11 06.263

81,813......jO 62,JÎ45 î,ms oes 25,58ý91
29,402 3.0 27,53 .141 4a214 7,802ý

248.1*67 1,445 Elg 1,.5 45112 2.871t
27.01 2M23 31,191 1101 . r *4,7 1 2,

30,781,2>f2 8,5R12,407 1 37,8751979 12,t4911,954 527 2 X,4120t 1813.1,i24
445 65,139 z 1,2w 2. 1 21 3.,?205 K)5,25

90.37lw -13 1.7i*8 10ý,elî I1,*1'26
160, 4)44 37i 4i,9li 181,694 41*914

2.854................2.M67 3,891 .1,911)
319 582- 11,015 _67 7..............,77

30.01,7437 1 0,2M. 177 25043 101.8* 0,117 1,*114
4à,b7-2,5I _21.875,711 1. 129.6w 30e.41 605 78,16.0 .3,753.410

507.78.2$ s9A21.301 s112,170.119

12.

Exporta,

24.,f3.:217

11,117

197,.247

421,41 4214,914
1014 20,48

1:3P,0712 12,0

fi11 193,78
921

3921 172.1.'2
7,858« 72, 3211

131,wl 3,7 75
3.153

là50 5M0

2,181,51*9 1 3
1,418

7854 ,013

~K. 1:18

325,511 >.142

311 178AM1

196.928 1.594

18.le 272
78,1111.5,909

385.167 .7,20

Bet, Oats, Barl.y aad FIez in Stor at TrmlaeI Elevutors and at Public Elevatffs
in the. East fer the. W.ek ended Aujust 2, 1912.

WhtOr.de Terminalt E asterni Total&
_________________ 1. ______Transfer, 1____

ru.. ........ .........

.b.............. ...

BuIiel,
9131

li2.,136

354ffl
472,409
388.421
5 .

Bushels

265.961
364,-.8
,52,175
561.370
123,t57
599,104

Bushel,
RI 1

201.2J0
625,134t
719.456

1.024.S84
947.,797
423.257

3. 100,5M0

4,162.174 2,888.7460 7.O6O,92C

Terminais EatrsýTotal,

Temia , Balt'Berey-GrdT Trane,ý,fer0,

ue Iele Busbels

No.3 Extra,...................279,967...
N, .. ....... ... ....................... ,35.5 4.

N.4.........................1 1254 5,203
Peed...................2.8.... ....

Other .... ... . ...... 20.60

Toa, aly471.(42 80, 829

Plax-Grade,

I I'-*-.- Il
BusIlels Busbel,

... .... ... . .. .. 75,730 80,83L
.. ...... ....... 902,537 gà,g

.......... ...... ... 2.243,260 1,570,844

Ilushels

75,507i

3,s19,104

No. 1, North-Western. .............
No. 1i. Manitoba ....................
ltejected. .......... _....... _...._...._
Other...................... .............

Totals, Fiax ...................

Terminais

Busheleq

24,652
0,88

110,??.
118,53

M00.351

Eastern
Transfers

30,508

4.. ,.. ..9

Total,

Blusielt

279,0067
140847
14,457
2 90

552,471

Totale

But11,18

05u2
60.088

189,747
265,53

M5,090

1

- - - ------- =

- - 1-



THE MONETABY TIMES

AUGUST MUNICIPAL BOND SALES

Ottawa Made an Issue of More Than a Million Dollars
-Five Provinces Were ini the Market

The municipal bond sales in Canada for August as com-
piled by 'lhe Montary Times, amounted to $1,649,547, corn
parcd with $1,967,376 for juIy and 81,493,507 for the corre-
sponding period last year. Ottawa Madie the largest issue.
halton County, Ont., and Lethbridge made only other large
issues. There were five provinces in the market,

The folloxing are the particulars by provinces-

Ontario.............. ....... ........ $,283,452
Saskatchewan.......... ....... ......... 195,500
Alberta ....................... ........ 122,000
British Columbia............. ........... 43 595
Nova Scotia.......................... 5:0o

The following are
and îgîî:-

january .. ...
February .. ...
March ..... ..
April
May
June
July .. . . .
Auguat -... ..
September .... _
October ... ...
November
Decemrber

Total

$1,649,547

the monthlv totals coxnpared with 1910,

19)10.

1,272,977

1,169,730
6,8o5,078
5,964,896
2,1j87,588
1,536,424
1,312,953
2,841,486
2,211,461
2,292,781

566,î 1 1

$29,043,325

if911.

8420,337
1,037,287
6,27 1,925
3,910o,288
3,946,047
3,903,670
1,594,566
1,493,507
1,748,778
1,730,075
2A915,765

The following are the details:

Ontario.
Carleton County..............8$ 20,000
H1alton County.................î8o,00o
North Toyronto.................40,922
Ottawva..................... 1,031,930
r. Luther.................... 10,000
Ballantyne ..................... 6o0

81,283,452

19)12.

2,59(),378
1,72(),716

927,160
1,928,748
1,690,344
1,967,376
1,649,547

814,619,800

5 1931
4 193 1434 1931-41
4 1931-41-51
44 1031
6 1921

Saskatithwan.
Strassburg.................$ 5,000 6
Midhuist S.D ................... 7000 5
Lvermay................ ....... 12,000 5
Elfros........................ 10,000 6
McTaggart S.D ................ 4,000 6
Macklin................. ... 5,500 6
Estevan S.D ........... ........ 6,000 5
Wynyard S.D ...... ....... ..... 16,000 5
Bredenbury........ ............ 5,000 7
Francis R.M ................... 12,000 5
Mert1ach Village................3,000 6
Viscount Village............... 3,50o 6
Hawarden Village...............4,00o 7
Caledonia R.M ........... ..... 12,000 5
Lucile S.])....................13,500 6
Coblenz Village............ .... 1,5oo, 6
Battieford..................... 5o,ooo 5
Battieford..................... 15,00o 5
Findiater....................... 500 6

A'berta.
Coleman S.D......... ... $ 7,000 5
Lothbridge.................... 115,000 43

$122 ,000

BritIsh Coluflbla.
Nelson .................... $ 43,595 5

Nova Scotia.
Noyrth Sydney ............... $ 5,000 5

PEIRENTURES AWARDED

Ottawa, Oflt.--8I,0 3î,93o 4 per cent. to the
Ottawa.

Windsor, 1 1.8-410o,000 5 per cent., 3o years, te
Securities Companv, Halifax.

Duok Lakei 8ABk.-*ro.ooo -534 per cent,- to
Wood, Gundy & Comapany,..Toronto.

Lsthbrldge, Altta.-4îît,oo 434 per cent., in
Messrs. W\ood,,Gundy & Company, Toronto.

Newmarket, Ont.-$28,01oo 5 Per' cent.. _3o
Messrs, Wood, Gundy & Company, Toronto.

Parry Souni, Ont.-$4,500 5 per cent., 2o
Messrs. Wood, Gundy & Company, Toronto.

North Toronto, Onft.-$4o, 922 434 per cent., 2,c
years, to Dominion Securities Corporation, Toroni

STOCKIS ANODSm-CorNu i RaOM PAGE. 42
omît

u (COndnued>)

7,000 N0 nom. Cal ..
2,2N i! om Cotton ,.
8.0m0 if Dom. lron & Steel...

7b8 1 - 1M. Textiea .

460<1 d...
1.50 8 Canada P. a. K'.

10,000 Rigo l. I>,v. of ont.:
No0 1(0 Halifax ......

1821 100< Havana Slect,....
M247 Intercolunialg Coal.

1.000 1Q000 Lake id Wods Alil ..
1.20 100() 1-aurentide Paper.,
MM00 FI 'les. Bloc. Light.

10,04100 Nes. L. & P ... _.
11,500 i00 Mlont. L. H. &P ...

M0 100 Monnt. St Ry. 
. . ... Montrent Tram ...

Mont. Wareh'n ...
'4.o S-: "sSteel &Coi.

7501 ISS1 Oilvîe Milling 1.
l.50 .... Ont-trio Luan .
2,000 t Penmons .........
11.00)0. 1orti. Rico ..... .

£1.000 10[b Price Broa Ltd.
... .. Quebec Rly. L. il. & P.

471 100() Rich. & Ont.Na.
8.500 100 Riode Janeiro .

£5,(«0 .... Rio. 2nd Mtg -...
ft.000 500 Sac Paulo. ..........
2,450 t Sherwin Williams ..
2,06 -.. Spanish River....

igg* St. John Rly.
7,WJ t ISteelotCan.

-- Tor York Rad'l...
6m0001 West India Ele2.t ..
«ý1001 Windsor Hotel ..

1,W lfrnipg Bect. Rly..

TORONTO MONTREAL

CSales -_ _ _
,~, Prie Pie Price Weeki Pr. Pi. Prie

prcý Sept àu.8 endedj se"t.7 Au¶1ýc29 Sept. 5
19112 1912 ep 95 1 b2 i2

108
91!

lait.

.. .........

108 .101 ....
89 a 8,q K

100j

100 ..

103

[12 lui

...100

8....

110

.10.. . .. .

..... .. ...

qui go
101

1oi* 101~
98 97j

toi

IL2 111)

110 1091

loti....

1014

100 1019

9949e

~~'110

~95 9
50 55

lui ....

100

92
99 ....

100 lot

WINW
Cap. in
tloulds

sub-
.cribed g,î
il 50

2,S 100
200,235 100

.10.0ý ot
10050

2.398 1on

ou

.100

IPEG STOCL EXCI

USBTEO A.

Cam. pire ......... 6 151
Canada Landed. 1
C.P.R ........... 10
City & Pro. Ln. . 10 ..Com. Lin & Trust. 8
Com.Loan Part pd
Exqpire jLoan ....... Part pd.. 110
G3. W. Lifte &,5% Pd, 15
G. West P. L.&S. 9 121
Home In. & Sav~'g. 8 140
North. Crown .... lo 3
Croth Cori. righta .

Not. etrighta .... 16
Nort.Mort. 2('1, Pd. ... 120
Northern Trust. 7 1410
S. Africain Script. "standard Trusts. 81..
union Bank.-......152
Winnipeg Blectrir 12
Wpil. Land & Mort 8
Wpg.pa't&Glspf 8
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INVESTMENT OFFEIRING-S
- I

New
Bond List

qOur September Bond List, xnow ready for distributirn,
contaîns complete particulars of High Gr&de Municipal
Debentures at prices to yield fromn

4.fo to 060
We will gladly forward a copy upon request.

Correspondexce ha vi'tedl.

Wood,
Toronto

Gundy
London, Eng.

& Company
Saskatoon

ME"REDITH
C. MERREDITH, Prdrjikat
C. R. HOSMER

D. C. MACAitow
A. BAUMO-ARTEN
J. J. REs»

& COMPANY, Limited
BIbItd ç4 Directors:

C. B. GROVice-Pres.
WVM. MICMASTER

1)P. . C. NEWTO)N

X. H. B. MACKENZIE., Manager.
A. P. B. WILLIAMS, Seeromry. J. M. MtcauIR, rgagrer

Glass Municipal and Indusitial Bonds 101 St Franlc ls Xavier St., Montreai
LONDON OFFICE :-4« THREADNEEDLE ST., E.Q

)vernmn Municipal Corporation

Bonds for Investment

Dominion Bond
Montreni

Compan'y,
Vaac>uvo

Limited
London. Bng.

Il

i

7, l912.

il
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The Canada Financial
.Corporati*on, Limnited

Valentîne Winkler, M.P.P., President.
Ernest A. Fletcher, Sec. and Treas.

John McIvor, Vice-Pres. and Managing Director.

DI RECTORS z
Valentine Winkler, M.P.P. John McIvor, Esq.

R. M. Simpçon. M.D.,
President Americai Health Association.

Ernest A. Fletcher, Barrister - at - Law.
Bernard Shragge, Esq. Fortunat Lachance, M.D.

CAPITAL STOCK, $500,00
divided into 5,000 shares, par value $ioo, carrying
$it premium per share. The Company îs organized
to deal in agreements for> sile in which there are
excellent opportunifies for prcfit.

Write for Terins of Subscri/'tion hii Dý tail.

T he Canada Financlal Corporation, Mt.
Nerthern Crown Bank Building ... Winnipeg

The
and

Western Canada Accide
Guarantee Insurance (

HIEAD OFFICE - WINNIPEG
DIREcTORS:

Thos. M. MiI7oy, NUD, President. E. Cass, Vice-Pre
Edward Brown Thos R. Deacon H. H. Çottir

R E. BURCH, MANAGING DIRECTOR.
WVe are giv tg unexcelled service in the followîng

cla,ses of Insurance:
Fideflty and Guarantee Bonds
Workmen's Compensation

Contractors' Bonds Automobile Uabii
Pergo.al Accident and Teama Liablllty

Sickness Insurance Elevator Uabiflty
Employer s' Llabllity 1 Industriai lueurs

OUR MOTTO: Prompt and Just Treatment of C

£OMONTON. ALÉERTA
offers safe investment opportunities.
Reports turnlshed. Svrip handled.

J. 0. SIGGOS

"Capital
lnvestments
in Canada"

By FRED. W. FIELD

REVISED EL
NOW RF

Publîshed by

The Monetary Times Prlntlng
Montreal Toronto Winnipeg

" Old As Confederation "

TH E
AN NUAL REVI EW

0F

The- Monetary Times ýof Cana(
Single Copies 50c. each,-delivered postpaid.

Subscription list for copies of the' 'issue opened JuIy lst.
Spetial rates for orders of 50 copies ormoe



THE MONETÂRY TIMES
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I[NVE STMENT OFFEMRNGS

NESBITr, President P. A. THOMSON, Vice President

«.SBITT, THOM1SON & CM
LIMITED

BNDS AND INVESTMWENI
SEOURITIES

O 1TAWA BA.NK BUILDING
3817 MONTREAL

TORONTO
Ontario

LON DON
England

DUB3LIN
Ireland

The Alliance Invesiment Co.
(CANADA) LIMITED

INCORPORATED 19M0.

Western Investments
Ail Klnds

of

HEAD OFFICE.-

711 FIRST ST. W., CALGARY
Mfalcoh E. Davisi,
Managiing Ilirector.

H. A. Maclean,
Presïdent.

L F.ý McCausland,
Sec. and Treas.

'lie Canada Securities
dorporation, Li*mited

F. H. Man1ey, General Manager

INVESMMN SECUITLVS
Government and
Industrial Ronds

OMINION'EXPRESS BLDG. - mONTREAL
MCKNNON BLnG. 14 CoxNHiL
ToRoNTro, - ONT. LONDON, ENG.

$20,000 School Munlclpallty
of Youville (Un tmii.tyo.1montrcsl)

$100,000 City of Sorel, Que.
5 %. 40 year Bonds due 1952.

Denominations $i100, $500, $1,0oo,
At very attractive prices.

St. Cyr,, Gonthier
143 St. Francois Xavier St. -

Bau. Tus..l MAIN 31 &MI70

inicipal & school Bon ds
iur july List contaixis particulars of choice

Western Issues
uitable for PRIVATE INVESTORS,
rOVERNMENT DEPOSIT, 'and the
.E-INVESTMENT of JULY
>iVIDENDS.
,e invite your enqutrîesi and .rhalt i plcated to maît
SLis~t on requeri.

Y~ & JAMES9 Exchn"Bidg.,Regina, Can.

F. & Le M. WOOD
Membhers Montreal Stock Exchange

Investment
Securities

:)orninion Express Building, MONTREAL

WE OWr4 ANID OFFER

$1 80,000
County of Ilalton

AILSO

$20e00W
County of Carleton

4% Bonds

5%Bonds

Mlaturing inl 2o equal annual înstalments,

At an especially attractive ptice.,

Pdirticulars gladly submitted.

ONTARIO
39 Yonge St.

TORONTO, Ca.

SECU RITIES-
UIIED

28 Blaboptgat.
LONDON# E.C., Eag,

& Frigon
MONTJREAL

CO.

REVISED EDITION NOW REAÔY

"'Capital lnvestmnents in Caniada"'
Bp FRED. W. FIEL.D

PrIce $2.50 Post PBld
The Monetary Times Puinti>Dg Co., Toronto, Ont.

- ------------ 1
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fi INVESTMENT 0FFERNGS-

CALGARY
INVESTMENTS

CITY P ROPERTY,
Retail, Wholesale and
Manufacturîng Sites

PROPERTIES MANAGED

0. G. Devenish & CO,
0. G. DgVBNISII W. A. MAtSON 0. 8. WOLVBRTON

Aranstroni BlIock, CALGARY
Reforences: Tr.iers B3ank, Ban< f Nova Scotia, Duos or Bradstreets

Alloway and, Champion
BANKERS AND) BROKERS

M*Mbers Wlnnlp.g Stock Exehange
3 & 667 Main st. -WINNIPEG, Maon.

CANADIAN BONDS
AND> DI1ENU
Bought, 8o14 and Appraised

W. G-1RAIHAN BROWNE &'CO-
222 St. James Street .. MONTREL

always produce somoe
attractive inv'Ctments.

We have a choice
selection of

MWUtdIOIpAL
ZPEENTURES

$Ca on hund at the present

(§ ýD time.

ig,.,,'. Noxon & Code
Meifbei's Toronto Stock Exchange

candia dwIa Da,,., rcpp.b.

Can.adian Estat
Company, Limit

CALGARY. CANADA

GENERAL INVESTM E
GENTS

Bankers-STANDARD BANK 0F CANADA
Solicitors-JONES, PESCOD & ADAMS

Directora-
JOSEPH RUSE, S. S. CUMMINS, G. de C. O'C

Real Estate lnterests Man;

This Company being iii close touch with Western Canad-i
offers to clients the Services of its experienced staff for Puru
valuationti, or reports.

Mortgages placed on improved City Property and Faii
large or small sums. at the raie of eight per cent.'

McCUAIG BROS. & C
jSenbers Montreal Stock Bxcbang.

A General Stock Exchange Business Transactei
Investrnest Securities a SpecÎalty.
Reports on any Canadian or American Secu,
furniahed on requeat.
Our Weekly Circulai' mnailed on applicatoe

17 St. Sacrament Street -MONTRE

Ottawa Granby Danville Valleyfieldj

Bulmer, Downie, Reid & c
REAL' ESTATE BROKERS

Cofcdcration Real Estate Co.,
Authorized Capital $5(,0.)

Shares $100.00 each
Subscription list opened July 15, 1912

Full particulara on a Pl
Reference-ROYAL BANK OF CANADA

Addrtis-1102-3.4 McArthur Bldg., WINNIPFC

OSIER & HAMNFNNILA
21 JORD AN STREET,. TORON TO

Dealers in Gover'nnent, Municipal, Railway, Cali, TrMiscellaneowjs Debentures. Stocks on Londoni, LsnXYork, Montreat and Toronto Exchangea Bought a,oni Commilssion.



Iptmbe 7 192.TE XONETAXY TIMES

IN1%TVE STMENT OFFE RINGS
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CANADIAN AGENCY, LIMITLD
LONDON, SENGLAND

il Prince Street, (Bank)

Government, Municipal là Corporation Bonds and Dehentures
Bougbr and Soid. Issues made in London.

1 Parr'& Banik, Llmlted
SANICERS

Banik of Montreai .Messrs, Glyti, Mills, Curris & Co.

NORTH WEST SCHOOL BONDS
To Yi.Id 5î per cent.

Particulars gtadly submitted.
H. O'HARA & COMP>ANY, MobtýsTrot

Lonvon, 131w. Tomowro. OnT. Wzrnipa, MdA,.

WE OFFER

Ontario
Town Debentures

T'O YIELD' 5 ýPER CENT.

~H. BURGESS
raders Bank Building .

& CO.
TORONTO

Municipal and
Government
Debentures

oyal Securitiesý
lýIiled

tONTO MONTREAL
QUBBEC

Corporation

HALIFAX
LONDON, Ras.

OTTAWA

The Perlodical Payment
Plan of InvestIng

WVe ha've dra.wn uj> thÎ, t1au afier a are/id
<emideaij,,of the meani bei:t ada pted te th#

edi Of the Cauadiau invewmr.
We ha-ve pubitihed at bookiet teilnug of the
luc«eli il ha, gained in the Unigedl Staget and
,uwi th Ouer oiwu clieuitr Cu anada.

WVrile imray for the Bookiet.

GREENSHIELDS & COMPANY
Members Mou:reai Stock* Exchanige

London Montreuil pais

1912
We have just issurd a new e-dition of Our Annual
'Investors ~fne' c ontaining the essentials of
înivestmnent knowiedge and the latezt. officiai informa-
tion about ail] proinent cf1panlies wijose securities
are mârketed iii Canada.
W.e ih1ali bc pie;ased to mail you a copy on requesî.

'A. a. AMES a CO.
ln vosatmten t B ank or&
Membefs Turonto Stock Exchange
Union Banik Building, Toronito

$100M0oo
Montreal Uight Heat & Power G.

0/
Lachine Sinklng Fu7nd Bonids
Dated 100P' and Due 19m4
Interest payable Ist April and Oclo0ber
.Prce - 103* and Accrued Initerest.

J. A. MACKAY & GO., Limited
Guardan Buildint MONTREAL

Royal Banik Building - TORONTO '32

cpternber 7, 191---

il
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INVE STMENT OFFERING-S

H. STUTCHBURY I *INVESTMENTS

COAL AREAS TIMBER LANDS
Jackson Block, East Jasper Avenue - - EDMONTON, ALBERTA

CANADA INDUSTRIAL BOND CORPORATION
LIMITED

136 St. James St., MONTREAL 39-41 New Broad St., LONDON, ENG.

Guaranteed First MortgagE
Trust Certificates

This represents a new type of security issued by this Comipany. In it ailelemfentof speculationas elaminated.
This Îs a most desarable7fora» of invesiment for trust monies or insurance funds owing to ats abbolute safety.

The Comnpany guarantees the investor a net return of six per cent. payable haIf-yearly, aiad also the re-pay-
ment of principal and interest promptly at the due dates. Mortgages are placed cbiefly on improved
revenue producing properties in Vancouver.

Board of Direct ors pass on all applications. Solicitors searcb andi ertify to eacb tle. In addition, certificates
are gýiven from appraiser, auditer and insurance companye ail lookangto the protection of the investor's interests.
We will gladly send detailed information on request, also sample Trust Certifleate.

TOroutO Office:t 10 %Adelaide S

L FINANCE COMPAN"
LIMITED

Head Office: VANCOUVER, B.C.
THOS. T. LANGLOIS, President

tE. GEO. J. TELFER, Managîng Dire

'Van couver Island Timiber
Alberta Farm Lands

Edmonton City Property
British Columbia Fruit Lands

FOR SALE BY

The Domninion invcstors' Corporation
Limitei

2o2 Windsor Blk. - EDMONTON, Alberta
Write us for partculars on shove propQrties

RefeeCe. 'MICscHAN5 13ANK OF CANADA.

Ro>yal Canadiafl Agencies, Limited
<memfbrs Vinnlpeg Stock Exchange)

INVESTMENTS ARRANGEI>
ln stocks, Bonds, ReRl Estat*o- Mortgages.

R..musuNTIV« O on a CANA»'» AOUNC, L., LONDON, Buoz.AMI

3% rýgnEchange, Winnipeg, Canada

British Columb
Investments
Absolutely high-class lnvestment propositions in
Coal o Timber Lands. We handienaone butwiast
are prsonally lispected and con be gusraaitecd.
Para» and Fruit Lands that wil show a good
returai for the. investor .
Iaavestanents under the Personal supervision of

the senior anetbcrs a£ the flua».

Thompson & Carper, LI
4%6-8 Bank of Ottawa Bkig., VANCOUVER.
WINN:I'EG OFFICE . 403 MCARTHUR

Bankers: The. Quebec BÎnk

The Ganadian Appraisal GCo., Limi
SCIENTIFIC VALUATIONS FOR INýSURANCp_
FINAN4CîAL AND OTHER PURPOSBS.

Corresiaondenc. soUicited.

Head Office: 4 HOSPITAL ST. Mo
MçlUNNON BUILDING - - T.

Volume ý
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Investments in British Columbia
We invite correspondence fromn persons clesirous of obtaining reliable information concerning British
Columbia mines, timber or agricultural lands.
We own and controi large tracts of rich land ini the fertile intetiot valley--t-hory to be tapped by rail
ways now under construction.

Our timber holdings comprise soane of the finest tir and cedar tracts on the coast-~and this departinent ws
in charge of an expert of many years practical experience.

Ouar wide knowledge of Real Estate matters amply qualifies us to give sound advice.
We are prepared. ta place money on Firet Martgage over sale, revenue-producig securities,

Alvo von Alvensieben Limited
REAL ESTATE AGENTS - FINANCIAL BROKERS

He.ad Office: Pacific Building, Vancouver, B. C.
Branches at NORTHI VANCOUJVER, VICTORIA, B.C.

BERLIN, GERMANY LONDON, ENGLANO

LOBEI W . CARKOLDFIELD KIRBY& GARDNER
Mahon Block, VICTORIA, B.C. Cânadi2n WINNIPEG

EAL ESTATE AND Lodo ov CNADA

INVESTMENT AGENTS dnýl

have during the past few months sold large properties to
glisi clieits, and wie can 110w otter

~EXCEPTfONAL INVESTMENTSVitra BC
ici> Must largely increase in value through the construction
,he Grand 1Irunk Pacifie and Canadian Northerm Rilways.'bctnâ ronheN thP ii.ies- MERCHANTS BANK OF CANADA, VICTORIA, B.C.

Ian11ds and miinimg propisitions, and rnvest
clint' înv ithor on flrst motacor

ANCOUVER, British Columbia
oft'er.gs slenidid inducements ta the investor. Write- J. H.ALLEWXELL & CO.ELL & GASEMENT, Financlal Agents1.3Bra StVC O I, ..

Members Vancouver Stock Exchange 10 ra tVC O IBC
ReeecHianker. Cable:,a an f aad.439 Richards St., Vancouver, B.C. Canadian B&ank of Comnmerce HalIewell, Victoriai. Code A.B.C. Sth

ixr RELIABLE INVESTMENTS inAP R I A
Vjancouver Cîty Vancouver Island
North> Vancouver and Coquitlani The National ArialCa., 131 state St., Boston,South, Vancouver (the new Opcratin and Indus- MasISAis Officered by it-en wvho were ail in theWRT Otr ial Terminalsof tuS C.P.R.) appraisal buýsinetss yea'«rsý before its incorporation. It

H. Roorne, 439 Pender St. Weet, Vancouver, B.C. therefore began businetss with a detcided advanitage, and
on that accounit hiad its wvork qulickly, recognized as theabihed 1899. References: Bank of Vancouver, Baànt of Ottawa. very best. It had no0 handicap froin irrnperfect work while
passing throu>çh the experimrental sta.ge of the aqppXaisal
bulsinerss Besides, as the business grew Oi a e
veloped and improývd,' it naturally attr-acted the beut
tci its ranks, and held ihein, until 'now it athn5rinceAlbe t In estm ntsbiglyl" trained and efficient corps of workers in tht' bugi-
nles. It has trained specialists for the. diffllrent inclus-We specialize on conservative 1investments tries, wh'Iichi accounts for the steady growtýh of its business

in very Central Business Prop e rty. and the phenomienal satisfaction of its clients. It appre-
ciates lhaving its -wAork investigated, and it cati supplYvate Funds Invested. Estates Managed. Collections Promptly Made. unuimuited lestimonials, including anany of the iargt'?t andW. NELLII3 & CO., P1RINCe ALBeeT, *ASK. 1 Most proinrent CAINADIAN flins-

iber 7 IGI2.
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INVE STMENT' OF"'EMRNGwS

VANC OUVER
British Columbia

Ail enquiries for information regarding
IlThe Pacific Coast Met ropolis of Can-.
ada " wili receive my immediate
attention.
Revenue-producing properties netting
from 8 to i0 per cent. on the purchase
pluce.
First mottgages on improved property
netting 7 pet cent. Principal and
interest guaranteed.

Bankers .. BANK 0F TORONTO

D)AVID B.o OY
6 Winch Building - - Vancouver, B.C3.

Cable Address: ' DAYBOYD" Vancouver.

RELIABLE INFORMATION ON
SASKATOON INVESTMENTS

CITY PROPERTY AND FARm LANDS.

H. A. BRUCE IEALTY CO.
220 21at. Street E. SASK.ATOON

When Investing in
Western Canada

LANDS or CITY PROPERTY it
will be toi your advantage to, comînuni-
cate with

R. H. SMITH & C0.
Moose Jaw, Saskatchewan

We refer you to the. Canadien Bank of Commerce or
the Board of Trade of thé. City of Moose Jaw.

If lntere.ted. WIRB et OUR R2CPENSS for particulars rettardlng
exceptionai opportunities for SAFR, SOUND INVESTMBNT

The Walch Land Co.
LANDS TOWNSITBS; REAL HESTATB INVBSTMENTS

HEAD oppICes

Northern Crown Bank Building, Winnipeg, Canada
Branch offlces-cofedIratiofl Lif. BIdg , Toronto, Ont.

70 eteStreet, Calgary'. Alti. Walter Scott Bldg., Moo.e Jaw. Saik.
CentraltC'hamberi, Saikatoon. Sask. 123 Pender St. Weit,Vancouv.r.B.C.

Our extenive connections and experlence enable us to hindi.
your business wlth $âafety, econo0mi and dispatch.

INVESTIGATE RIED DEER,
Will lie served hi' 9 lines cf Railwmy-ond Power
pmciltiegAbundance of coat-Cefitrai Location.

ATRrACTIVE INqvESTMBNTS OFFERED ay

MICHENER, CARSCALLEN & CO.
pRED P)EER, ALBJERTA

Regina Propert
Business, Warehouse
and Residential

SASKATCHEWAN FARM LANI
Raw and Improved

(Agents for the Netherlands Tiansatlantic Mort 8
Company of Amsterdam)

The Rounding Land Co., Limit
Regina, Sask.

FARM LANDS <CITY PROPEW'
GOAL LANDS TIMBER LAN'
Being quite an extensive owner of British Colui
Tixnber Lands, Alberta Coal and Farm Lands, Prospe,
Purchasers should communicate; with me before invesi

JOHN MORRIS, 1Realty and Finaincial Brc
122 McUOUGALL AVE. . .. EDMONTON., A

ieresenting,

GYWYNN& (O. Ge.Fn.C.
INSIJRANCB

B1:okbrokoi'Sý Fineaol & lnsuimence Ationts Rochester Gerpý
VANCOUVER MARINË (LL

PATTINSON &GUN
INVESTMENT BROKERS, REAL ESYATE

LOANS AND INSIJRANCE

Fermer Building, -WINNIPEG, Ca ni

LOUGHEED & TAYLOR, Limite
F114AP4CIAL AGENTS. CALGARY, Ait.

N0W la the tErne ta accure valuable faim lands

LOEWEN, HARVEY.& HUMB
LxiEiTUD

(Memnbers of Vanccuver and Victori, Stock Exchangeg>
Peal Eîtate, Insurance and Stock Brokeri. Financial AR

Epeciîl attention paid to the inetnn f funda
on first mortgage on -mroe proprti'.

Arc, expert valuators of over twenty yearu' experience.
418-20 Canibie St. - %'ANCOUVEIZ, BRITSJ~ COU

1
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INVESTMENT OIFFERINGS I1
CANADIAN CITY 1

(of Liverpool, England)
-Direct attention to their high-
elass residential sub-division at
Moose J aw as meeting the
requirements of those-

Mloose Jaw is One of the
POPULATIO.N

1901 -11558 1911 -17,604

Addrées ail engaires to

692 Stobart Bldg., Portage Ave;

LND TOWN PROPERTIES, LIMITED

PBOULEVRD1 cH TS
IOOSE eAW/

1*0 lhe bi tas Centre

(Capital * £200,000)
-iesirous of fin ding an absolutely

safe medium by which they may
participate ini the large profiîts now
being made in Western Canada

Most Rapiliy Growlng Citles

CITY TAX ASSESSMKNTS
1962 - $896,219 1911 - 27,774,194

Head 0Office in Canada

Winnipeg - Canada

>lort Arthur and Fort William
iarehouse Sites, central Retail Sites, Water Lots

For information, location and prices, address

SA. RUTTAN, Box 195, Port Arthur, On t., Caua4a

W. C. H4UNT J. H. H4ANNA

HUNT and HANNA
Valuators, Insurance and Investmnert Brokers

Loans (ampiy secured by first mortgage) piaced et
8'%. properties managed. Manufacturing and
business sites secure<. correspondance invited.

Alexander Corner - Calgary. Alberta

The Dominion Security Co.
DEAâLait iN

Western Canada Farm Lands
inside Winnipeg City Property

810 sommeet Bide. WINNIPEG, moni.

KARL Ka ALBERT
Speculative, Investmerits'
Senti for Prospectus and Pull Particulars

708 UcARTHUR SUILD1ING
WINNIPEG - CANADA

VALUABLE ACREAGE
PROPOSITrION
We desire to Et In touch with parties seking a
splendid acreage proposition In one of the larger
towns in Alberta. The property consista of
about fifty acres which Immedînteiy adjoins the
town limita, and la close to water and sewer.
The ooition requires 50,00 to handie-
$20.00 as% balance a ite. We estimate
co0e0t' ve that investment wll double

italfForuliInformation write or wlre us
immediateiy as property only available for a
short time.

CURRAN BROTHE.RS
REGINA, SASKATCHEWA 'N

pluancial Agents Brokers Debentur, Deastin

St. George's Heights
CALGARY, ALBERTA

"One Mile from the
Centre of the City"
Calgary's choicest residential section. Every
city convenience. Street cars. B3uilding te-
sttictions. Ail large lots. Overlooks St.
George's Islanid Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the ternis
extend over two years. Write us for mapis
and particulars.

The Metropolitan Security Go.
LimlIted

233 8th AVENUE WEST,

CALGARY

London, England:- Liverpool, England;
78 EMpiREi Hovsit, Messrs. NEwtwNu, SON & CAREt,

176 PICCDIwLLY. 14 Coox STRtEET.

OAKES LAND, CO.

CentraI City Prop.rty and
Winnipeg Suburbon Acrelage
ARE OUR SPECIALTIES

Managers of ",Co-operative. Investmfeflts," LimiIted
SpecÎal Attention gîven to Investmnents for Non-residflt Clients.

References: PL G. Dun & Co., Bradstreets, or
Eastern TownsbiPs Bank-.

Anomt-

1010 and 1011 McArthur Block, WINNIPEG, Man.

epteniber 7, l912.
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il INVEST7MNT
r

OIFPE RING-S

Lunney & co*
Western Canada Invesmaents, Bonds,
Debentures, Montgages, Real Estate.

Inside City and Revenue Bearlng
Pr.opercy. Warehouse Sites oui
Speclhy.

ICorToapondence Soicited - Engllsh. Frencho Germa,

REGINA, SASK.

W. A. Faulkner & Company
STOCK BROKERS

101.2 MWcArthur Building, WINNIPEG

ROBINSON & BLACK
Reni Estute, Insurance & Financlil Agents

CENTRA4L WINNIPEG PROPERTIES A SPECIALTrY
Reftrnco: DOMINION BANK

Offices 306 McArthur Bualding, WINN'IPEG

Finance Securities,, Ltd.
A limited amount of Stock for

Sale hearing 10%'o

British Columbia'
Contains 252.900,000 acres of rien farm and fruit lands,
timber, minerai and coai lands,
Rairoads now building wttl open un ta settiers and
investora
We s pectalize on British, Columbia Investmmnts, and an
tuti you about opportunites to GET AT THE BBOiN.
NINO in town lors, townsite subdiviuions or farta,
timber, mineraI, cuai lands and water powers. wholesale
or retail.
yo ur narne and address on a post card wil bring you
vadlable information FREtS 1

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $25,000.

joînt Ownerz ani Sole Agents Fort George Townslte
612 BoWer Suildi.ng, VaDcouver, B.C.

Ross & SHAW Large and
Rosi stat andinvested on
Iuauce Brokers first mortga

MInîng, Timnber and at cur ren
Flanafll Agents

SPBCIALîSTS IN

British Columbia Fruit L
318 Hastings St. W'. VýAN4COUVER' B.(

RI.CHARD LONEY & CC

sucesors ta MANLEY, LONEY & CO.

Farm Lands CityPropertý
Mortgages Investment

Insurance
Owners of

Hîllcrest and Westmore
FIrst Floor, Walter Scott Bldg.

Phone 156

For
or

MOOSE Jq

W arehoi
ial Sit

In any flourishing Western
Canadian Cities, see

McCUTCHEON BR(
HEAD OFFICE:

107r StA A'veue West - CA4LGAR Y
Branch Offices:

Edmonton, Alberta; Moose Jaw, Saskatchewan; Re
Saskatchewan; Winnipeg, Manitoba; and Toronto,

RIEGINA INVESTMEN'
Pirst Mortgages-Improved Clty and
Farmn Proporty - Estates handled

PEVERETT & BARRETT
P.O0. Box

647
Reference-

Bank of Nova Seotia, REGINA,

Y YJNY1~1T MAKE A SPECIALTYG. J.- 'LOJV LL INDtJSTRIAL POOI
449 MAIN STRE

BROKER AND -: : PHONE 7966

PINANCIAL AGENT WINNIPEG, IV

NEW WESTMINSP
BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RI
S. F. MARK, Real Estate and Finac

d Offerq exce
y and investc

division Pr
and ail clas

3anit of Montreat

ORIA, B.C
good opportuilitips for ca
e investments in high-cla
,aluable Building Sites,

Victoria

Anderson,

Choice
Industr

Volume

EDMONTON ALTA.
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INVESTI'MNT OIFFEINGS i
i G. S. WHITAKER & CO.MN1acaulay & INicoils FiacaReal Estate and Insu rance

414 Seymnour St - VA.NCOUVER, B.C. Calgary Rusinoss and Industrial Sites a Specialty.
L'orrespondence Solicîed.

FINANCIAL, INSURANCE 7o9 First St. West - Calgary, Alta.
AND ESTATE AGENTS
We have for sale best Vancouver inside central retail . H. C. Wil.Louoitsv A. J. B. SUMNERn A. J. TROTTERbusiness property paying 6% net on the price askedJH ' IîikkCumq Pand every prospect of a substantial increase in reins J.H Ce Wîllug.3 LyuSumner Coon the expiry on present leases. Here you have theLad Instet Motds Isrncopportunity to secure both gond Înterest and a largeLad. netns:Moggs. suncunearned increment. 127 21st Street - SASKATOON, Western CanadaW, Make a specialty of Mortgage, Inveatments Cable Code, A.B.C., Stb Edn,

London, Eng., Office -The Dominion Agencies, L.td., 195 Strand, W.

Bachelors' Chambers, Ltd.
Investment will nett 18%.

Will endeavor to keep somne stock for Eastern R O S S JP AI-R K
enquiries, as we wish to gain an Eastern connection.
Two Trust Companies have just subscribed for large -bears the same relation to -

amounts Of stock.
Will you Write for particulars, or cal] on M O O SE JA W
Mr. J. J. Hunter, Queen's Hotel, Toronto. ta OEAEbast OOTHUNIER & BOORMAN ta OEAEbasr OOT

Imnperial Block, 448 Seymour St., Vancouver, n.C. It isj acn tO 11W bet u ltpdistrict iii theReference -The Canadian Bank of Commerce city, lasciniial sr cd, otfers Nwmde varîety
__________________________________________in theara outlinec anid aSpec'ýt of its, lots, and

TOOLE ~ L.Everyil has building rvstrictions, and the average
WILLIAM OL RO .PE numbvr of lots per acýro ia '2.7.

TOOLE, PEET & CO. ROSS PARK is necesa1ry t 1o MN oose Jaw, a CityPinanclal, Real Estate and Insurance Agents which in li0 years lias increa-sod its population
nappes* utn a-nveatment Dept. Canada LifsAsne Co<~. Inet fromi 2,000tw) ,00
men"t Dept. ImreriaI Lite Assurance Co. of Canada. Land Dei>artnientCanadian Pacifc Railway Co., Exclusive Agents for C.P.R. town lots ln

___________A RU4SS. PARK
BAILEY. BURWASM, EAKINS HNY Y MT

LIMITLD HN Y Y MTReal Estat. Mortgage L0 &M SOLE OWNERAgreemento of Soa WAiiER SCOTT BLocK, MOOSE ,JAW, SASK.
311 Tegler Bldg. EDMONTON, Alt.

'C apîtal Î~RVISED EDITION- LF O D N& C ,L e

'Capitalnt NW RED H. F. G DO & O. LtyInvetmens Orers for copies W innipeg andini Canada" are being filled Wrestrn et e t
Byr IEED. W. FIELD Price - $2.50 General Western Agents

PUBLISHED BY The Guarantee Comnpany
The Monetary Times Prlnting Co. of North Amnerica

Motral Toronto Wnie Lodn McArthur Building, Winnipeg
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Jos. MacDonald & Company
Real Estate Brokers

830 Somerset Block - - Winnipeg, Canada

Wherever there is a progressive town with live Real FEStale
Vaines we can advise you where large rt:turns can be made.

The following cities are in the Iimelight of business growth and
prosperity just now. Àsk for prices, and description of our properties :
Medicine Hat Calgary
Winnipeg City Property

1egina Edmonton Saskatoon
and Western Farm Lands

Consuit us if you have money to invest in Real Estate anywhei

Buffet, Bonin Rea-lty Co.
REAL ESTATE LOANS INSURANCE
WINNIPEG and ST. B3ONIFACE REALTY

200 Farmer BIdg., 333 Main SLWinnlpeu, Cao.

William S. King Co. Loans9 Real Estate
1107 MeArthur Building Insurance
WINNIPEG - Canada Stocks
Phone aIn 1212, Main 3708 Bonds

Osier,ý Ilammond'& Nantor,
STOCKB ROKERSý

Cerner 01 Portate Avenue and Main Street, WINIPEG
BUY and SeiU on Commnission. STOCKS AND BONDS.

0. Toronto, Montreal, New York and London Exchanges.

AIKINS &. PEPLER
Real Estate - InveStme nts -Loans

ESTATES MANAGED.

AIKINS BUILDING -WINNIPEG

Saskatoonl City Property
Far. Landis, Retail and Wholesale'

MIGHTON., BELL & TURNER
SASKATOON- SASK.

For SAFE and PROFITABI
INVESTMENTS in

SASKATOON CIT
PROPERTY

Business Sites - Wholesaie Sites - Residen
Proporty or Saskatchewan Farmu Lands

Write us.
Maps, Price Lists and ail information cheerfutly give

G. H. CLARE & CO., LIMITI
McKAY BLOCK, 2nd AVENUE,

Reference: ROYAL BANK< OP CANADA.

C. A. KENNEDY &
BOND DEALERS

Guardian Building, St. James

MONTREAL

Brook & Allison Regina City Pro,
Successors to A. -T. Brook Saskatchewan Far

Western
Investnments General Agent (c

P.O. Box 94 REGINA, SASK. C.P.R Aiber
REPEREu-Dun's Mercantile Agency Traders BanIk
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INSURZANCIE COMIPANIES
I

THE OCCIDENTAL
IRE INSURANCE CO,

Hlead Office - WAWANESA, MAN.

NAISMITH,
PRESIDENT.

F. KEMPTON.
Sac. A141 MGR.

BSCRIBED CAPITAIL
CURITY TO POLICY-tIOLDE

R. M. MATHESON,
VICIRaSIIRNvT.

D. KERR,
TitiAsuiax.

RS $640*817.29

Full Deposit with Dominion Goverument

lents wanted In unrepresented districts

LNADIAN-PHOENIX INSURANCE CO.
bd Offie - - BRANDON, NMasite

F. J. CLARK, Managing Director.
Wzwwîpuo AGENcy-

lors, McMen», MiIIer &Co., Bank etf Nova Scotia Blidg.

UNION
-4SUR ANCE SOCIEYIn

LIMITED
<FIRE INSURANCE SINCE A.D. 1714)

ada Branch - I«Iontroeî
T. L. MORRISEY, Resident Manager

th-West Branch - . Winïff
THOS. BRUCE, Branch Manager

TIN N. MERRY, General Agent *TORONTO

Agencies throughout the Dominion

WINNIPEG FIRE
,SSURANCE COMPANY

HEAD OFFICE WINNIPEG

NTS WANTED: at mnany Western
;.Apply

L. H. MITCHELL, Secretary

tish Northwestern Fire
Insurance Company

Head Office .. .. Winnipeg, Can.

:)cd Capital $462,000 Capital Paid-up $115,000o
Security for Policyholders $495,0S0

D BROWN, Preuident SIR WM. WHVTB, K.B., Vice.pe.
HON. D. C. CAMERON, Znd Vice-Pres.

F. KL FOSTER, MUanaging Director

The Canada National
Pire Insurance Co.

Subscribcd Capital................. $2,05 5,400
Capital Paîd in ............... ........ 600,000
Net Surplus.................. -....... 210,000
SURPLUS TO POLICY HOLDIRS.. 810,000

Board of Dîrectors:

Capt. Wm. Robinson

Nîcl)olas Rj.1>, IR. Sprague. F. H. Alexander
Ah agDirector:

W. T. Alexander
Jrct ors:

B. F. Hutchingn. E. O. Datn, . R. I)sntiwsll. B. L. Taylor, K.C..F. S. l'ophanm, M 1) , s. i). La, ' r, F. N. l>arke. Re9inA, Andrew Gray,
Victoria. Jonathan Roýgers, Vancouver.

Genreital gent for Canada-W. E. Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liber.,I Poîîcy.

Head Office, 436 MAIN STREET, WINNIPEG
iBranches IN

Tort'nto. n., King St. West V-noujver. B.C., 559 G;r.nvil St.
Calgary, Alta.. 867 Centre St. Victoria, II.C. (;(>% e,-erment Et.
Edmonton. Aits&.,.V2jixpcr Ave. W. Iegîna, $agit., 194,S b<arth Street

Atlas Assurance Co.
Llmlted

0F LONDON, ENGLAND
Anrnual income eceeds -. l. 7,000,000
Fonds (excludinq Capital) exceed .. 16,750,000
The. Company'R guiding principles hlave ever been caution and Liberty.
Conservative "Iletion of the. ries accepted and Liberal Trreatinet

"V en they burns.
Agens-I4... Real Agents Who Work-wanted in unrepreuented distrlctu.
North.West Department C. E. SANDERS, Local Manager. 3SI1

Nanton Bldg.. Cor, Alain and Portage Avenue, Winnipeg.
T'orgnto Departrnent: SMITH. MACK<ENZIE & HALL, CleneralAgMe,

'24 Toronto Street. Toronto.
ISad Office for Canuada MONTREAL

MATTII1tw C. MINSHAW. Uranh Manager

Head Office.
112 ST. dans% St...?

MONTREAL.

Sir Es.Clouston, Bart.
Preuident.

Managing Director.

Sir AIex Lacoste,
M. Chevalier, Esti.,

Wm. Maison Macphier

son, Esq.
T. .1. Drummiond. EmQ.

j. W. Binais,
Seoretary.

ANGLO-IMER ICAN FIDE IN1SODANCE COMPAN
H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUnHOUT
THE PROVINCE OF ONTARIO ARE INVITED

'TOuRONT - 01.65 AdtelaldO Street E9ast

1
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THE LAW UNION & ROCK INSURANCE CO., Lilid
op LOIYDO14 Founded iii lm0

A8ste OXceEd $45.000.001) Over *8,000.00 invested in Canada
PIRE and ACCIDENT RISKS AccePted

Canadan Head Office. 112 St. James St.. Place d'Arme. Montreal
Agents wanted ini unrepresented towns in Canada.

W. D. Aiken. Superintendent J. E. E. DICKSON,
Accident Department Canadian Manager

IMERCHA1NTS FIRE INSURANCE CONIPA14Y
aile a. au"s. Preeldéat JORNaH. C. DUHaN.ia General Manager

Assets Securlty to Policyllolders ... 84.591-.0
00verniment Deposit ................. 75000

Haed Offlte-Mercbmnts Pire Building,
86 Adelalde Street lEnt, TORONTO

TRE îucorporated 1875

MERCANTILE FIR'E
ILISURANCE COMPANY

AllPolÎCiOSa uai anteed fry th~e LoNDo ANDti AsHia55. PIRE INSURAIIQU
COMPANY op LiVERPOO,.

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Aiberta-Canadian Insu rance Company

AllClasses of desirable Fire Risica under-
taken. Ako Live-Stock and Hail Insurance.

I nsura nce Agencies
Limited

M4 Sonmerset Block, Winnipeg, Mani.
20 Eighth Street, Brandon, Mani.

GENERA 504 orthi Staee k Bidn, Regta,. ak
GENE RAL 29 Nrtr atret BuEdiongo, Rega, . k

AGENTS 4 Cadogan Block, 8th Ave., Calgary, Alta.
Willoughby-Suner Block, Saskatoon,

JOS. CORNELL, Generai Manager.

And over ONE THOUSAND local agents in Manitoba,
Saskatchewanl and Alberta.

On our Record in our Home Field ive solcit patronage

Head Office - Halifax, Canada.
R. K. ELLIOT, Secretary-Treasurer.

-A SOUNO CANADIAN COMPANY-
Western Branch-.

Keewayden Building. Poitage Avenue Bat, Winnipeg, Manitobi
L. 0. C. Walker, Branch Manager.

Ontario Branch-
8-10 Wellington Street B.. Toronto, Ont.

G._L Moore, Brandi Manager.
Toronto Agents*

Messrs. Burruas & Sweatman. Ltd., 10-12 Wellington St., 13,
ApMolestions fer Agencie soIIoIted ln unr.preeent.d dint,

ROYAL EXCHANGE ASSURAP
POUNDED A.P. 1720.

Losses Poid Exceed
$233,OW0,66

Rond Office for Canada

Royal Exchange BIdg.
MONTREAL

Ait-rua PAyt)e Manager

CorresIondence invited f rom re.
sponsible gentlemen in unrepresent-
ed districts re fire and casualty
agericies. Head Office. Rôyal Exchs

SUN FIRE
Head Office: Threadneedle St,

Insurance C
Pounded A. D.

London, Engla.

The Oldest Insurance Company ln the '

Canadian Brancb- 15 Wellington St. B.. Toeonto, ont

Il. M. BLACKBUIRN. MAN*omiw RICHARD RUA, Ontario li
Tooaro HIGINBOTHAU & LYON, PaoN» M. 488
AaT. J IRISH & MAULSON, LT»., Paowae M. 6968 AN

Agents Wanted in *Il Unrepresented District,

The LONDON ASSURAN
Head Office, Canada Branch, MONTREAL

Total Funds $20 00*0
Eatablished A.D. 1720. PIRE RISKS accepted ait curreni
Toronto Agents ::: : S. Bruce Harman, 19 Wellington~ Si

Waterloo Mutual Fire Unsurancq
EBLIaaa» iN 1863.

Htead Office WATERLOO, Ont.
Total Assets 31st Deceniber, 1911 - $7
Policies in force in Western Ontario, over -

WM. SNIDER, Preqident, GORGEO DIRJBEL. VIce-Preo
FRANK HAIOHT, Manager. ARTHUR POSTER, Inapýct<

Volume

Canada Branch

Ilead Offi'ce, Mentreal

DIRECTORS:

Sir E. S. Clouston. Bart..
Chaîrman.

Sir Alexandre Lacoste.

M. Ch.avalier, Esq.

Wm. Moison Macpherson,
Esq.

T. J. Drummond, Esq.

J. Gardner Thompion,
Manager,

J. W. Bînnie,
Deputy Manager.

]ENSUIZANCE CONIPANIES
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T he St. Paul Fire and Marine Insurance Go.OND NFounded 1853. ST. PAUL, INSTLONDON ^gAese Ovef. .......... .......... $2.500.000
Petterhold.es surplusa Over-..$7.000.000

MUI A This Company ha.s on deposit with the Authorities at Ottaw,M u TUALCanadien, Bond% ta the valut af One Hundrcd Sixty Thoaand
Dollars <*160,00W for the i;ecurity of Canadian Palicyholders.

:î! . or Agency Contracts (Pire> . communicate with the followÎng:Fire DALE à COMPANY. LIITEr>, Coristine Building. Montret Q..t~9IU UWIsI Wda eneral Agent% for Province of Quetec.
DALE &. COMPANY, LIAIITED> 19 Wellington St. Est, Toronto.

Gieeral Agents for P1rovince of Ontanio.I nsu rance AYDIEW Ni. JACK & SON, 169 Hollis Street. Halifax, N.B..
fljjI~fl'~'*Gener'al Agents for Prvneof Nova Scotia.

WHITE^&ý C ALKIN. 129,,Prince Williamn Street. Et. John, N.B..
CHRISTENSEN & <J()O)DIN. 241 -sansome Street. San Francisc.Cal. . e neral Ag, nts for Province of British Calumbis.Esablished 1859 Agencles ini the Plrovinces cf MIA4JTOBA, SASI(ATCI4EWAN,
ALBERTA. reportdirect te the Hofme Office. ST. PAUL, MIinn.. U.S.A.

Hecad Office: 3t Scott St, Toronto Co.ndie Merle*. Diertm.nt.

Assets December 31, 1911 ........ $w26907 DALE. CO7N(1MT!. eltn uîîn.M~ra.
Liabilitîes do ..... 337,30;.07

Surplus do ..... 89,600.e9

Security for Poficy Holders ... 967,910.97

lime Stronoest Canadian Non-Tarlff Company
.Agents -was:t.d in unreprt.;eued Districts.
F. D. WILLIAMS, Managing Director.

Pl#* lneagmnce Compa.ny. LInlt*. of PARI$. FrAiNCe
Capital fulIy gubsclbtd, 2%pald upý....,.... 2,000.00W.00
Fi re Reerve Pund........ -....... ....... 4,0.0T.~~I ~~ AvalilabeIl llancc roimProfit and LoiAcut.î685O

totalAs" T"a , oAe, pai to 3gt ecemiber,. 91 --. 82,50fl000.00
$03,087,042 Net premlium incorielin 1911. .................. 1239l

Ca.~~. ~Canadian Branch, 94 Notre Dame St. W., Montrel,
Caadtsln«bubManager for l."nada. ?ýIsURicaauq

Oser 0,000,000 Toronto Office, 18 Wellington St. lat.
(Grewly inexceus ofoth«J. H., £wîATr Chief Agent.

Mlanager for Canadla
landaU DaVldaou

BodetAgnsTr«. Norwlch Union
Evans &Oooch FI1R E
john . oel lesurance SocIetyt LImltedî

IlIspec loT.
fraunded 17

Head Office for Canada

... TORONTO
'ALEDO ,NIAN INSLJRANCE COMPANY JOHN l. AID" W A. H

The Oldeat Scottish Pire Office

tlead Offie for Canadai - MOMTEAL
. 0. BORTHWICK. Manager

MU1Z& BERATTY, Reileuit Agents T E ~ NOPRTD15
cpBed.,By St., TORONTO Tolephone Main 66 & WTE S RPOAEDU

ASSURANCE coMPANy Fire and Marine
Assets ................... over $3,000,00.00I' e O n a jo F r Losses paid aince raisonI",, 0

M e 0 n -c a i o F r e I end ffi cb«-H O . G E O R G E A . C O X ,Insurance '.ompma TORONTO, Ont. Prosidect.
juhrie CapitalROCH, W. B. MEIKLE, C. C. POSTR.

Lutorze Cpial 50),)(()00 ic-Ptdet. Generpi Manager. Secretar¶.
ULL DEPOSIT WITH DOMINION GOVERNMENT
>1IL. JAMES WALKER, President :: J. P. RICE. Managing Directer

Ail communicationa ta be addreaeed ta the Comipany

[ead Office - CALGA.RY, ALTA. The Northern Assurance COoWanYt Ltd.
_____________________________of London, Eng.

iCANADUAN BRANCB, 88 NOTRF DAME ST. wrEST,, MONTREAL

in London cal on The Monetary
Grand Trunk Building, Cockspur Si.

Accuanulated Fonds ...,...........-... U8,o

Applications for Aencias aeilicited in unrepresented, districts.

0- e. MOagmL, SUpt. E, p. pzaaao4, Agt. ]OnT. W. Tyit£.Man. for Can.
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IN%îSURANýCE COMIPANIES

Assets exceed
Thirty - Two
Million Dollars

Head Office for Canada, Guardian Bldg., Montrat
H. M. LAMBERT, Manager. B. E. HARDS. Assistant Manager.

ARMBTRONG & DOWITT. assurai Agiente.

10-10 Leader Lune. TORONTO

British and Canadian Underwriters
Assiste, $10,29753ê Il NORWICH,1 England

Guaranteed bv the Norwich Union Fre InsurallC0
Society, Llmited, of Norwich. Englafld.

Head Office for Canada:

12.14 Wellagton Street East - TORONTO
JOHN B. LAIDLAW. Manager.

BURRUSS & SwEATMAN, LiIItED
Toronto Agents.

Pirut British Inhurance Company established in Canada. A.D. 1l0u

Phoenix Assurance Company, Ltd.
PIRE of Lontion, Englanci. Lire

Founded 1782.
Total resources aver ..................... 6.0.0
Pire loages paid-..... ..................... ....... 425,000.0

DeaIt with Federal Goverament and Investnent in
CanaOdafarsecurityofCainadlan polic, holdera anly eaced 2.M0000
Agents wanted ln bath branches. Appty ta

R. Macl). Paterson, 1
4. B. Paterson fManagers.

100 St Fravtcols Xavler St.Montreal, Que.
Ait wlth profit poficies taken out prior ta Mat December wil partiolpate

ln ove fou yearie reversionary bonus as at 1915.

BRIISH- AMERICA
ASSURANCE CO'Y (FIRE)

Ino~atd Head Office, TORONTO

BOARD 0F DIRECTORS:
HON. GEO. A. COL, President W. R. BROCK, Vice-Prealdent

ROBT. BICEERDIKE, M.P. B. R. WOOD
E. W. COX GUO. A. MORROW
D, B. HANNA AUGUSTUS MYERS
JOHN HOSKIN. K. C.. LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNB
Z. A. LASH, x.C.. LL.D. SIR HENRY M. PELLATT

w. B. MEIKLE, Managing DIrector

A&ssets. over $2,0 00,M0.00
Losses pald Siie orgenIZtl>uO ove. *000#000.00

Hudson Bay Insurance Co.
Head Office . . VANCOUVER, B.C.
Authorized Capital . .. $2,000,0000Q)
Subscribed Capital . . 875,5ff0.00
Paid-up Capital . .. 188,700.0t)
Investments in Cash .. .. 358,W3.25
SECURITY TO POLICYHOLDERS ... 794,411.85

J. R. BERRY, President. C. E. BERG, General Manager.

ONTARIO OFFICES: Lumeden BIdg., Toronto, Ont.
J. FLEMING, Provincial Manager.

Equitable Adjustments Prompt Settlements

Il
'I

gs.TArtEmlmN MAY.. 1011
CAPITAL

ýs2.OOO.OOO
9. 802.0 74

NET SURPLUS

8.447,668
20,24 9.7 42

ACENOIES THROUCHOUT CANADA.

COMMERCIAL UNION ASSURANCEC
LIMITED. 0F LONDON, ENGLAND

PIE LIFE MARINE ACOIDEN«
Total Annuel Incarne Exceeds .................. $37.500.
Total Assets Exceed ... ......... ......... ....... $115.000.
Total Pire Lasses Paid........ ............. ... 8147.603,
Depos3it with Domnion Goverant..........12

Head Office Canadien Branch, Commercial Union Bîdg.. Mante.
Jas. McOregor, Mgr. Toronta Office, 40 Wellington St. 1
050. R. HARORAFT. Gen. Agent for Toronto andi County of Yoi

Econoinical Mutul Fire ms. Cs'y of Roi
ItEAD) OFFICE - - BERUN# ONTARI

CASH AND MUTUAL SYSTEMS

TOUSl ASseta, $600,000 Amenait et Rlak, 83,»
Govemooent Deposit $50,000

John Weanf 0.0. . lit - W. a. 5am
Proeuet. V i1ralet Mg, -S&

THIE...
PIRE INSURANEQUITY COMPANY

EatablFLe<
HON. TIIOS. CRAWFORD WM. GREENWOOD 13R

President Oem Manager

Assets on January lst, 1911 ... $426,699.64
Liabilities " .... 211,318.44
Government Reserve, Jan. Ist, 1911 162,664,A3
Security ta Policyholders .......... 37& 045.35

Th* Equity offers $300,000 50ourity
In Exooa of Goverrnmsnt Roqulremente

GENERAL AGENTS
MONTREAL-Carson Bras. WINNIPEG-Brown Clarice A
SYDNEY-Young & Lorway VANCOUVBR-W. S. Hollasnd
REGINA-McCallum. Hlill & Ca. HALIFAX-Faulkner & ca.
CALOARY--Gea. A. Lavis St. JOHN--J. M. Q een

Head Office - 24 Kîng St. W., TORON

The Chief Difficulty
that confrants the new man ente ring the Lite Insurance
ia the securing of GOOD PROSPECTS. This dift1cL
eliminated when you write for an INDUSTRIAL com]
the debits of whicl. are an inexhaustible mine for bath
ary and industriel business.

mort Policlhoiders in THE UNION IL
Canada than any other ASSURANCE COMpA,
Ca#adian CO Mpan Y. Head Office - TOfOnto, Cý

COLONIAL (Fire) ASSURANCE1
WINNIPEG, MAN.

Saourlty ta Polloyhoidors $199,901
Aguets equatl ta $40 for each 61.000 of Insurance carried, ca
pared with $ 14.78 average aseta of other Canadian cornPai

See last report of the Superintendent of Inuane

president-W. S-MITH. Vice-President-LOUIS W.

GUARDIAN
ASSURANCE COMPANY
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INSURZANCE COMP:ANIES

THE DOMINION 0FP CANADA
QUARANTI3E AND ACCIDENT

INSURANCE COMPANY
Personal Accident Insurance Guarantee Bonds
Slckness Insurance Plate Glass Insurance

Burglary Insurance
OFFICES:

TORONTO MONTREAI. WINNIPEG CALGARY

J. E. ROBERTS, President C. A. WITRBRS, Gen. Manager

T"IE WESTERN LIFE ASSURANCE GO.
Head Office, Winnipeg

AUTHORIZED CAPITAL - $,0,0

Thtis Coxnpany's business has been exceptional ini the history
of Life Insurance.

Increase in Assets first six months of 1912, 65 per cent.
Inicrease in Surplus for saine period, 68 per cent.

Two District Managers wanted on First-class Contracts.

ADAMI REID, MAN. DIR. T. W. TAYLOR, PRESIDENT.

BRITISHl COLONIAL
FIRE IN'SLJRANCE COMPANY

Office: Royal Building, 2 Place d'Armes, Montreal.

SPECIAL AGENTS M T ANTED

INSURING YOUR SALARY
An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability fromn accident or sickness. If an injury
is suistained in a public convryance the arnount
of indeniity payable under the policy is doubled.

HEAD OFFICP
FO« CANADA. TORONTO COR. VONGE »

RICHMOND STS

~EQUITAB LE' ADVANTAGES
Some of the Good Things Enjoyed by Equitable Representatives
'he backing of one of the largest and strongest

financial institutions in the world.

participating Company-

Prompt Paying Company.
Of the 5,089 domnestic death claimqs paid by the
E quitable during 19 11, 5,035 or nearl'y 99% were
paid within one day after receipt of tProofs of
Death."

Comipany whose pollicies are standard contracts,
drawn to conformi to the nsurance laws of New
York and other States.

Company issuing every desirable foi m of insurance,
including Corporation Insurance, Income Instar-
ance, Employee Insurance, Home Purchase
Insurance, Joint Life Insurance, and a large
variety of Annuities.

Company sufficientlyv large and strong to, insure
applicants for large amounts under a singlepoficy.

A Comipany whose policyholders include the world's
Captains of lndustry whos.e identification with
the Equitable is in itseli an endorsement.

A CompanY which insures women at the same
prenitni rate as mien.

A Company whose, canvas-ing documents are com-
preh)ensive,a~dequatt and attracti ,t.

A Company engaged in a broad "conse rvation of life"
mnovemefnt-iumirng to lengthen the lives of its
policyholders as \\ell as insuring themn.

A Company that hias wýithstood every conceivable
test-wNars, financial panics, epidemnies, and
Iastly, a great fire.,

The Society has opt nings in practically every State
for energeh ic agenîts of character and ability-
Address:

GEORGE T. WILSON, Second Vice-Presîdent.

e Equitable Life Assurance Society of the United States
BROADWAY - - - -NEW YORK

The Imperial
Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 KING S-r. W., TORONTO, ONT.

IMPERIAL PIROTlECT'ION
Guarantce Insurance

Accident Insurance
Sickness Insurantce

Automob(ilet Inurance
Plate1 Glass Insu rance

ASTROýNG CAINADIANCMAN
Capital, $l(0,0)0. Govertnient Deposit, s111,000.

ernher 7, igi2.
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North American Life
Assurance Company

*'Solld as the Continent."l
PABSOIDEUT: EDWARIJ OURNEY

VicU.PRE5IDEJIT5 h.OLDMAN, J. M. OSBORNEB
m.. Dra =MR: L. OOLDMAN, A.LA., F.C.A.
SucituTASY: W. B. TAYLOR, B.A., LL.B.
AsSISTANT SECRETARY: W. M. CAMPBELL

INCOME, 1911, U2296,176.98ASSETS, *12,313,107 NET SURPLUS, 41,300,784
For partÎÇulars regarding Agency openings write ta the

Homo Offlos TORONTO

The Home Life
SAssociation

of Canada
Head Office

Home Lite Buiding, Toronto

Isslues ail POPULAR PLANS
of Life Insurance. Free fromn
Reqtrictions, with Liberal Pri.
vileges and Generous Ouaran-
tees.
Write for illustrative pamphlets.

H. POLLMAN EVANS. President
J. K<. McCUTCHEON,

Managing Dîrector
- A. J. WALKER, Secretary-Treasurer

The Wiestern E-mpire
Life A&ssurance Company
HCUd Office: 7101 Sornerset Block, Winnipeg, Canada

Lowv ?oemiums combined with high Cash Guarantees,
with Capital and Assets to bacic them more than
SUfficient, make the POlicy Contracts of this Company
UIlUsually attractive.
Agents who are Proven Producers can secure an
attractive contract with exclusive territory.

<WM. SMITH, Managing Director.

AGwENTS
EXCELLENTr CONTRACTS OFFERED

Greshamn Life Assurance Society, Ltd.
MONTREAL

Established t848 Funds $5o,ooo,ooo
ARCH. R. HOWELL,'Manager for Canada

Your enquiry for Terins wiII be regarded conidential

THE POLICYHOLDERS
A stock Mutua M U T UA L A h time

The rnost in Life Insurance for the least in nioney
W)E GIVE GUARANTEES _' - , NoT ESTîrgATES

A.MFhahsItGU e.. Mr.503 TutnPie Rtdg.,Toronto, ont,

BEST APPRECIATED
WHERE BEST KNOW>

In Manitoba-the " Home Province "-
«the 1911 premiumt collections of The
Great-West Life were more than double
those of any other Company.
In other Western Provinces sirnilar con-.
ditions applied.
This prominence tells its own story.

THE GREAT-WEST
ASSURANCE COMI
HEAD OFFICE . . . W

Business in force exceeds $77,000,M0.

GROWING APAC
Abundant prosperity bas
attended the. aperations of the

Mutual Life of Ca
Durîng the past year ini every
departmnent of its business.

Dcath lasses were very inucb below the Ilexp,
and as usual the. expenses of conducting the. b

were very woderate.

PoMdr la ioeo Jan. 1, 1912 - $71,024

SUIN LIFE. 0F CANA
- 1911 -

Assets
Surplus over ail liabilities, and

Ca pital Company's Standard
Income, 1911
Assurances in Force
Assurances paîd for in 1911

$ 43,N00,

4,717,
10,557,

164,572,
26,436,

A~sk for Lca$iet entitled "Pros porous anud Pro gresui,
SUN4 LIFE POLICIES ARE EASY TO

The Prudential Life Insurance Cori
of Winnipeg, Manitoba

for important Eastern province. To a successfut 1
position is worth $3,000.0J0 the first year, and increase
according to results accomplished. Address, A
particulars :
THE PRUDENTIAL LIFE INSURANCE COD

NO 'WEAK
T LIGHT'DM

DRATIf RATE .1 the 3 M
is only one of the reasons itq agents Ca

RESULTS TO POLIC
Mortality Rate-ISIl1: Only one-thi,

Supt. of Agencies-F
Head

'SI

,ent Dass
in 1911-7.96%.

kt. 1 Preside
WATERLoo, <
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CANADA LIFE
inx eaCh of the past 4 years has earned a substantially lnereased lnterest rate, and
19 12 bids fair to exceea 19 11.

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that in eueh of the past 4 yea.rs the Canada Life
bas earned a larger surplus than ever before in its history.

N.B.-Favorable mortality and low expenses, the resuit of good management, have helped.

ANADA LIFE AS
Head Office

SURANCE
- - Toronto

COMPANY

ONFEDERATION LIFE
ASSOCIATION

lsues LIBERAL POLICY GONTRACTS
ON ALL APPROVZD PLANS

OFFicxlRs AN4D DiRECTORS:
Preaident:, J. K MACDONALD, ESQ.

VICE-FRESIDENT AND CHAIRMAN 0F THE BOARD
W. D. MATTHHWS, BSQ.

Vice.President
1MtRDK WYLD, ESQ.

Sir Ednmun4 Osier, M.P. Sir Wm.- White
W. H. Beafty. Esq. D. R. Wilkie. Esq.
S. Nordlheime.Bq Hom. Jas. Young
Jin. coalRg Cawtbra Mulock, Esq.

Joseph Henderscm. Bsql.
Supt. of Agenclea Secretary and Actuary

J. TOWER BOYD W. C. MACDONALD, P.A.O.
Medical Dîrector

ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (an.)
%, OFFICE -TORONTO

LONDON LEI
HIEAD OFFICE - LONDON, Canad
company's rnplendîd financial position, unexcelled pofit results on

znaturing endowments and exteptIonally attractive
policies are stroina features.

uisinformation J. P. MAINÊ, Inspector,rindustrial Agenciea
- B. E REID> Assistant Mlanager

NOTICE 0F RIEMOVAL

lhe lImperial Life
Assurance Company of Canada
enoved its head offices to îts own newv building No. 20 victoria st.,
orth of King Street, in the City of Toronto. The Toronto Bad
:y ia iocated on the 6th fluor, The Generai Offices of the Company

1 the 7th fleur . The Executive Offices are on the Sth 50cor. A cordial
lion la extended to the guneral publie and'especilly to the poiicy.
ru of the Company ta cait and Inspect the new offices.

,t., July 29th, 1912, J. K. PICKET1T. M,,anagerr.

Lie Swing of Success is
ith The Crown Life
70O MILLIONS IN APPLICATIONS RECEl V8D

lent Agency Opportunities for the right kind of men who have in
thie future as %%-l[ as tht prescrnt, and are flot afrald of hard work.

y and Commission Conitracta for Application Producers. Aply-
WILLIAM WALLACE, Oceneral Manager.

Head Offi.. TORONTO

The Standard Lite Assurance Co. of Edinburgh
Rstabl,shed wS23. Hea J Office for Canada : MONTRBAL, Que,

lnvested Fonds,............ --........................ $ 65115. 110
lnvestments under Canadiian Branch.. ...... ............. 16,0*0
Depos ited with Canadian Oouvernment and Governinent

Trustees. over,.... ............... .................... 7.000*0el
Revenue, over............:.. ................ .:..,....760,000
Bonus ecae ...... .................... 40,880000
clairon pad...................................147,440,000
D. M. MdOGOUN, Mgr. P. W. IDolAN., Cbi@f Agent ont.

Notb=r Life Assurance Company of Ganada
LONDON. ONTARIO

The post year showed progress In sverY Departmsnt.1 WC %rote more business thon w. er.T did.i9 i Our ARsets amount ta nearly a milJi on and a hait.___________ Our I4eterveu for the, Security of Policybolders are
nes1rng the million mark.

0 ur D)eath rate vasn aal. %lLowsng careful selection,
and vas paid for twice over by our Interest ticorn.

W, M. OOVBNLOCK. SecretarY. JoHIN MILNE, MsÎnaglngDirector.

Good Places for Men Who Work
.- ho produce applications and delîver pollcies-who
are tîreles P rem ium collectorN-whose capaclty for service
is Menuinely large. A sltyyarad Company with newv
policies and reasonabtle rates. PIecnty ot Productive territory.

UNION MUTUAL LIFE INSUR ANGE CO.
Portland, Maine

FRED. E. RICHARDS. [)FtIET HEINRI li. MO(RIN. SUPssVsow
For Agençies i n the Western I)ivisqIon, Province of Quebet
and Eastern O ntario. apply ta WALTER i. JOSEPH,
Manager. 151 St. James Street, Mlontreal.
For Agencies in Western Ontario, arpply to B. J. ATK IN SON,
Man ager, 107 1%1ann.ng Chambers.72 Queen St. West, Toronto.

Build VOUR, OWN AGENCY wîth a CONTINEFNTAL.
LIFE ReelloN1 Contract. Openiîn)za in sveral good

îownas and cilics. CmlntiinîtI Life Bicig., Toronito

These funds are invested
in, SeCUrities Of the bigh-
est grade, purchased
under most favorable
Conditions, -ith the Cer-

tainty of a satisfactorywinterest returfl.
AGENTS WANTED-
G000 CONTRACT.

VKHE PRUDE 14 UAL INSURANCE COMpAN4y OF AMERICA
Founded by JOHN P. DRYDEN, Pionecr 0f lodastrial Ineurançe la Arica

PORRBST F. DRYDEN, Presidelit Home office, NEWARK, NIJL
Incorporated as a Stock CooepanY lY the State of New' jersey

][NSURLýCE CONIPANIES

1
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ALEX. MACLEAN
Manager & Secretary

Personal Accident Sickness
Employers' Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teams' Liability Plate Glass

Automobile Insurance

HEAD OFFICE

Company's Building
61 - 65 A delaide Street East

TORONTO
Applications for agencies invited in

unrepresonted districts

PROVIDENCE WASHINGTON
INSURANCE COMPANY

FIRE and ASSETS . . $4,142,911.6,6

M A R INE POLICYHOLDERS 1,609,455.52

I nsurance Comipany is flot already re-
prcsented should be addreased to

ROBERT lIAMPSON & SON, Limited
CHIEP AGENTS FOR CANADA

1-5 St. John Street -MONTREAL

Baris & Sw;eato, Ltd., Agents for Toronto

"PROUDFIT""
BINDERS

ARZ SPEGIALLY ADAPTED FOR
current Ledgera, Transfel' Ledgers, Price Books,
catalogues, Blue Prints, Register Books, Minute
Books, Insursflce Records, and for ail purposes of
binding lcose leaf sheets, either hand .r typewitte.
Write for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED
52 Spadina Avenue, Toronito, Can.

I-Statemnentq
2-Invoices

A Third Use fc
Window Envelop

CIRCULAR LETTERS can be mailed most

economically in B-E'WINDOW ENVE-
LOPE. q Cireular letterg of even the

best type cost more for addressing and "filling.
in" than for multigraphing or printing. They
should always be "filled-in "-else they11 go to
ill the waste-baskets of your " mailing-fist.-
q With B-E WINDOW ENVELOPE you save
ail the time and money now spent in addressing
ordinary envelopes. Use the fil-i for the
address. The Wlndow does it, free.

Mode In jny stock. te match roaula. letter
hand. Bond for sempisa: and quantsty onices,
W. will *te you are suppi.d. either through
romuier dealier, or, direct.

BARBER - ELLIS, Limitg
62 Wellington St W. - - T<

Associated Mortgage Inves
Mc]Dougrall Bldg., Granite Bldg.,

CALGARY, ALTA. ROCHESTER, W.
KINGUAN NOTT RtasIN - Treasurer.

Negotîate, wlth their owa funda and
offr ait par and accrued Interest

FlrSt Moregages on Improved Farmas in A
To Yfeld 6% Net in Toronto, Montreal, London, E

New York par lundi
Elvey Mortgage Protected by SpeCial Agreeme
whareby thi Company gtaards the Investor front losa

delnqunt nteeattaxsInsurance Premiume. devre
tedaeu.trity or iorecioaure, wIthout extra charge.

TORONTO EPENTTVS: MONTRH4
A. L. Massey & Company, Aznbrose & Ki:

8-10 Welfigton St. East. Lake of the w»o
AIsi In New York. Ch1cagoo Boston and Washington, D)

ALFRED WRIGHT
President

Volume


