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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

(Incorporated by Act of the Parliament of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
PRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street
Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches :
MONTREAL TORONTO

No. 2 Piace d’Armes Square 701-3 Traders Bank Bidg.

GENERAT,

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE,

. Chairman, Vice-Chairman,
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, Manager for Canada
Toronto Agents: SZELISKI & McLEAN,

GENERAL ACCIDEN

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

BOILER INSURANCE COMPANY

Purchasers are entitled to
a Gommon Stock Bonus

Have you ever thought of the advantage of buying bonds and
preferred stock with a comnmon stock bonus ?

It often turns out to be a very profitable investment.

Take as an instance, the undermentioned securities, which
we offer in lots to suit purchasers, and with which is given a
substantial bonus of common stock.

Hewson Pure Wool Textiles, 6 p.c Bonds.
Hewson Pure Wool Textiles, 7 p.c. Preferred
Stock.
Nova Scotia Clay Works, 7 p.c. Preferred Stock.
North Atlantic Fisheries, 7 p.c. Preferred Stock.
In the first place, these securities afford a safe investment,

yielding a guud interest return, and then there is a possibility of
a very profitable investment in the common stock.

As the position of the companies improve, the price of the
common stock will increase, and when, in a few years, these
companies are in a position to pay dividends, investors can sell
their common stock holdings at good profit, or retain them and
further increase their interest income.

Full particulars regarding any of the above companies will
be sent upon application.

F. B. McCurdy & Co.

Members Montreal Stock Exchange
Halifax = St. John Montreal Sherbrooke Kingston
Ottawa Sydney Charlottetown & St. John's, Nfid.

Index to Reading—Page 395

Index to Advertisements—Page 419
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CHARTERED BANKS

BANK OF
MONTREAL

Established 1817
Incorporated by Act of Parliament
Capital Pald Up (Authorized $16,000,000.00) $15,992,880.00

Rest e ey ik 16,000,000.00
Undivided Profits. . .. e PR 696,463.27

Head Office, MONTREAL

BOARD OF DIRECTORS

RT. HoN. Lorp STRATHCONA AND M1, Rovar, G.C.M.G., G.C.V.O.,
Honorary President

R.B. Ancus, President. Sir EpwarD CLousTON, BART., Vice-Pres.

B, B. Greenshields  Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos, Shaughnessy, K.C.V.0O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith

H. V. MEREDITH, General Manager
A‘. MACNIDER, Chief Inspector, and Superintendent of Branches
C. Sweeny, Supt. British Columbia Branches
A. D. BRAITHWAITE, Supt. Ontario Branches
F. J. CockBurN, Supt. Quebec Branches
E. P, WinsLow, Supt. North West Branches

D. R. CLARKE, Supt. Maritime Provinces and Newfoundland
Branches

Branches in Canada

At allimportant Cities and Towns inthe following Provinces

Province of Ontario Province of Prince Edward Island

D, H % M
;)rovgnce of Quebec % Province of Nova Scotia
rovince of New Brunswick Northwest Provinces

Province of British Columbia

Branches Outside of Canada
London, Eng. + 47 Threadneedle Street, E.C. F. Williams

Taylor, Manager

New York, NY. .... @ Wall St., R.gv. Hebden, W. A. Bog,

Y J. T. Molineux, Agents
gg&aago. 11l ++++ 108 South La Salle Street
Hy Jo):l:'q TR State of Washington
Bi;’ch L Newfoundland
Grand Falls S N
Mexico City Mi::(vifcoo‘?nl)d.l;f‘d

Banke

London o Great Brltaln

The Bank of England
The Union of London and Smith’s Bank, Ltd.
London County and Westminster Bank, Ltd.
YR The National Provincial Bank of England, Ltd.
Scotland ... °*'* The Bank of Liverpool, Ltd.
n The British Linen Bank and Branches
Bankers in the United States
s The National City Bank
Xga:!ona{ {zan&( of Cl(:mmcrce
¢ 5 ational Park Ban
ghnltadelphm Fourth Street National Bank
Bo?roln = The Merchants National Bank
uffalo The Marine National Bank
San Francisco First National Bank
Bt The Anglo and London Paris National Bank
Savings Bank Departnients connected with each Canadian Branch,
and interest allowed at current rates.

ratcCOUQCtiOHS at all points of the world undertaken at most favourable
S.

. Travellers’ Checks, Limited Checks and Travellers’ Letters of Credit
issued negotiable in all parts of the world.

This Bank with its Branches at every important point in Canada,

offers exceptional facilities for the transaction of a general Banking
business.

New York

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE - - - TORONTO

Paid-up Capital $15,000,000
Rest - - $12,500,000

Board of Directors

SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., PRESIDENT

Z. A LASH, Bafls K.Coy LLD:t s «e.s VICE-PRESIDENT
Hon. George A. Cox William l\lchlastgr. Esq.
John Hosk?m Esq., K.C., LL.D. Robert Stuart, Esq.
J. W. Flavelle, Esq., LL.D. G. F. Galt, heq
A. Kingman, Esq. Algxgndef Laird, Esq.
Sir Lyman M. Jones William Farwell, b§q. D.C.L.
i—lon. W. C. Edwards Gardne{ Steveqs. hsg,
E. R. Wood, Esq. G. G. Foster, Esq., K.C.
Sir John M. Gibson, K.C.M.G-, Charles Colby, Esq., M.A., Ph.D,

K.C., LL.D. A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, JOHN AIRD,

General Manager Asst. General Manager

With Branches throughout Canada and in the
United States, England and Mexico, and.Agents
and Correspondents throughout the world, this Ba}nk
offers unsurpassed facilities for'the t.ransactlon
of every kind of banking business in Canada
or in foreign countries.

Collections effected promptly and at reasonable rates.

—]

\
THE DOMINION BANK

Sir Edmund B. Osler, M.P., President

Capltal ‘PaldUp il i it oy $ 4,900,000
Reserve Rund .. s cidiiis s 5,900,000
Total Assets .. il vi st s dnded 73,000,000

C. A. BOGERT, GENERAL MANAGER,

Our Branch in England

ill, E.C i tiates Bills
i 3 nhill, E.C., London. This branch nego
o att Zfrg«‘zlrlcctiun. makes telegraphic transfers, issues Letters
sent (d‘f and Drafts on all important points in Canada and
Olfqt\rvehelm: and transacts every description of banking
f)l}siness. : Correspondence invited.

W. D. Matthews, Vice-President.

IMPERIAL BANK OF CANADA'

Established 1875

Capital Subscribed - - $ 6,620,000.00
Capital paid up - - 6.460,000.00
Reserve Fund - - 6,460,000 0o
Total Assets - - 72 000,000.00
DIRECTORS
D. R. WILKIE, President. Hon, ROBERT JAFFRAY, Vice-President .
o e i e ook P T

Hon. RicHArD TURNER, Quebec ; CAWTHRA MuLock
Wm. HamiLtoNn MERRITT, M.D., St, Catharines W. J. Gace

HEAD OFFICE TORONTO
D. R. WILKIE, E. HAY, Ww. MOFFAT'
General Manager, Asst. General Manager. Chief Inspector,
BRANCHES

Province of Ontario
Amherstburg Fonthill Marshville Ridgeway
Belwood Fort William New Liskeard Sault Ste. Marije
Bolton Galt Niagara Falls South Woodslee
Brantford Hamilton Niagara-on-the-Lake St. Catharines
Caledon East Harrow North Bay St. David's
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Timming
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne Welland
Fergus London Port Robinson Woodstock

Province of Quebec

Montreal ¢ Quebec
Province of Manitoba
Brandon Portage la Prairie Winnipeg

Province of Saskatchewan
Balgonie Fort Qu’Appelle North Battleford Regina P
Broadview Moosejaw *Prince Albert Rosthern Sw'lislt’iletoon
Province of Alberta
Athabaska Landing Edmonton Red Deer

; S
Banff Calgary . Lethbridge Rocky Mountain House v\t,;x:;:ﬁ?;?
Province of British Columbia %
Arrowhead Fernie Michel Re
Chase Golden New Michel velstoke
Cranbrook Kamloops Nelson i Vancouver

ictoria

Head Officc - - - -  Toronto, Ont.

S N —

SAVINGS '‘DEPARTMENT

Interest allowed on deposits at all Branches of Banic from date of Deposit

—
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CHARTERED

THE BANK OF
BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,774,000.00
HeaAp OFFICE—5 GRACECHURCH STREET, Lonpon, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
COURT OF DIRECTORS.
J. H. BRODIE, E E

. BEsq. . A. HOARE, BEsq.
J. H. MAYNE CAMPBELL, Esq. H. J. B. KENDALL, Esq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Esqg.
RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. James STREeT, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.

J. MCEACHERN, Supt. of Gentral Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, Asst. Secretary. J. H. GILLARD and N. V. R. HUUS, Asst.

Inspectors. A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

Agassiz, B.C. Hedley, B.C Rhein, Sask.

Alexander, Man. Ituna, Sask. Rossland, B.C.

Ashcroft, B.C. Kaslo, B.C. Rosthern, Sask.
Battleford, Sask. '  Kelliher, Sask. St. John, N.B.

Belmont, Man. Kerrisdale, B.C, St. John, N.B., Hay-
Bobcaygeon, Ont. Kingston, Ont. market Square
Boucherville, Que. Lampman, Sask. St. John, N,B., Union
Bow Island, Alta. Lillooet, B.C. Street

Brandon, Man. London, Ont. St. Martins, N.B.

Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.

London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.

St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.

Calgary, Alta. Macleod, Alta. Semans, Sask.
Campbellford, Ont. Midland. Ont. Toronto, Ont.

Ceylon, Sask. Montreal, P.Q. Toronto, Ont., Bloor and
Darlingford, Man. Montreal, St. Catherine Lansdowne

Davidson, Sask. Street Toronto, Ont., King and
Dawson, Yukon Montreal, Rosemount Dufferin Sts.

Duck Lake, Sask. North Battleford, Sask. Toronto, Ont., Royce Ave.

The Bank of Nova Scotia

Capital Paid Up

INCORPORATED Reserve Fund
$4,000,900 1832 $7,500,000
DIRECTORS

J.Y. PavzanT, President
G. S. CampPBELL

CHAS. ARCHIBALD, Vice-President
Hector McIxses J. WALTER ALLISON

J. H. PLummeRr N. CURrY R. E. HARRIS
Head Office - - - - Halifax, N.S.
General Manager’s Office - - Toronto, Ont.

H. A. Ricuarpsox, General Manager. D. WaATERS, Asst. Gen. Manager.
Geo. SANDERSON, C. D. ScHURMAN, E. CROCKETT, Inspectors.

BRANCHES—Nova Scotia

Duncan, B.C. North Vancouver, B.C. Trail, B.C.
Edmonton. Alta. * (Upp.Lonsdale Ave.) Vancouver, B.C.
Estevan, Sask. Oak River, Man. Varennes, P.Q.

Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.,
Victoria Ave.
Westinghouse Ave.

Ottawa, Ont.
Paynton, Sask.

Prince Rupert, B.C.
Punnichy, Sask.
Quebec, P.Q.

Quebec, St.John's Gate
Quesnel, B.C.
Raymore, Sask.
Reston, Man.

Verdun, P.Q.
Victoria, B.C.
Wakaw, Sask.
Waldron, Sask.
Weston, Ont.

West Toronto, Ont.
Winnipeg, Man.
Wynyard, Sask.
Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.
New York—52 WALL STREET—H. M. J. McMichaeland W, T. Oliver, Agts.

SAN Fraxcisco—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.
Beston—Merchants National Bank, CHicAGo—Merchants Loan & Trust Co.
MiINNEAPOLIS— SecurityNational Bank. SEATTLE—Dexter Horton National Bk.

FOREIGN AGENTS—LONDON, Eng.—The Bank of England and Messrs.
Glyn & Co. LIVERPOOL, Eng.—Bank of Liverpool, Ltd. SCOTLAND—
National Bank of Scotland, Limited, and Branches. IRELAND-—National
Bank, Limited, and Branches; Provincial Bank of Ireland, Limited, and
Branches. GERMANY—Deutsche Bank and Branches, PARIS & LYONS—
Credit Lyonnais. AUSTRALIA—Union Bank of Australia, Ltd., & Branches.
NEW ZEALAND-—Union Bank of Australia, Limited, & Branches. INDIA,
CHINA, and JAPAN—Mercantile Bank of India, Ltd., and Branches : Hong
Kong and Shanghai Banking Corporation, & Branches. WEST INDIES—

Colonial Bank, and Branches.

DRAFTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
BAKK'S BRANCHES
Issues CiRcULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WoRLD. AGENTS IN CANADA FOR COLONIAL BANK, LONDON AND WEST INDIES.

THE BANK | oiions
OF TORONTO :nmn :5.000.000

DIRECTORS—DUNCAN COULSON, President
W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President

Amherst Halifax, Parrsboro Trenton (sub. to
Ann‘apol.is Royal Hollis St. Pictou New Glasgow)
Antigonish North End River Hebert Truro
Brldggtown Kentville Stellarton Westville
Canning Liverpool Sydney Whitney Pier
Dartmouth New Glasgow Sydney Mines Windsor
Digby New Waterford Thorburn (sub, to Yarmouth
Glace Bay North Sydney New Glasgow)
Oxford
New Brunswick
Campbeliton’ Newcastle St. John St. Stephen
Chatham Port Elgin w Prince Wil- Sussex
Fredericton Sackville liam Street Woodstock
Jacquet River St. Andrews w Charlotte
Moncton St. George Street
Prince Edward Island
Charlottetown Summerside
Quebec
Montreal New Carlisle (sub. Paspebiac Quebec
New Richmond to Paspebiac)  Port Daniel
Ontario
Arnprior Ingersoll Toronto Toronto
Barrie London w King St. W, w Queen &
Belmont Merriton w Bloor & St. Church,
Berlin Ottawa Clarens Welland
Brantford Peterborough w Bloor & Weston
Hamilton Port Arthur Spadina Woodstock
Harrietsville St. Catharines w Don
(sub. to Belmont)St.Jacob's w Dundas St.
Manitoba Alberta
Winnipeg Calgary Edmonton
Saskatchewan
Regina Saskatoon Prince Albert
British Columbia
Vancouver Vancouver Victoria
Granville Street Hastings Street
Newfoundland
Bonavista Carbonear Harbor Grace Twillingate
Burin Grand Bank St. John's
West Indies
JAMAICA CUBA PORTO RICO
Black River Port Antonio Cienfuegos San Juan
Kingston Port Maria Havana
Mandeville Savanna-la-Mar
Montego Bay St. Ann’s Bay
United States
BIORTOM Coavsis o4 ndho it ssman it B Qo WILEIAIR & 5 < o unisnsnsyaavis Manager
CRBOAIO s s > s o v y v wvbobivna W. H. Davies....
New York Acency(48 Wall St) W. CALDWELL
CORRESPONDENTS

Great Britain
Tue Loxpox Joint Stock BANK LimiTED. RovAL BANK OF SCOTLAND
France—Crepir Lyoxsals., Germgny_DknanBR Bank

United States
New York—Bank of New York, N.B.A. Bostron—Merchants National
Bank. Cuicaco—First National Bank. PuiLApELPHIA—Fourth Street
National Bank. BaAvLTimore—Citizens National Bank. SAN FRANCISCO—
Canadian Bank of Commerce. MinneAPOLIS— First National Bank.

This Bank annually submits Its Books and
Statements to Independent outside audit.

W. H. Beatty Robert Reford Hon, C. S. Hyman Nicholas Bawlf
William Stone  John Macdonald A. E. Gooderham F. S. Meighen
THOS. F. HO}V. General Manager T. A. BIRD, 1 t
ONTARIO BRANCHES Vibank
Toronto London Waterloo Wolseley

(10 offices) l.‘(4‘1ol'£’l‘ices) wclland Yorkton
Allandale yndhurst yoming QueBEc
Barrie Millbrook
Berlin Milton BriTisH CoLUMBIA M&“;‘E‘;‘gs)
Bradford Newmarket Vancouver ;
Sindtéord Norwood (2 offices) Maisonneuve
Brockville Oakville Merritt ! Gaspe
Burford 0il Springs New Westminster St. Lambert
Cardinal Omemee SASKATCHEWAN MANITOBA
Cobalt Ottawa Bredenbury Winnipeg
Cobourg Parry Sound Churchbridge (2 offices)
Colborne Penetanguishene Colonsay Benito
Coldwater Peterboro Elstow Cartwright
Collinlv::c{pg getrohg ?{lenm:jon Pilot Mound
Copper Cli orcupine ennedy P P
Creemore Port Hope Kipling Rg;tsa;,guer:la S
Dorchester Preston Langenburg Swan River
Elmvale St. Catharines Montmartre Transcona
Galt Sarnia Mortlach
Gananoque Shelburne Pelly ALBERTA
Hastings Stayner Preeceville Calgary
Havelock Sudbury Springside Coronation
Keene Thornbury Summerberry Lethbridge
Kingston Wallaceburg Stenen Mirror

Bankers—London, England: The London City and Midland Bank, Limited
New York: National Bank of Commerce. Chicago: First National Bank

Collections made on the best terms and remitted for on day of payment

The Standard Bank

of Canada

Established 1873 108 Branches

Capital (Authorized by Act of Parliament) - -  $5.000,000.00
Capital Paid-up - . " . 2,010,000.00
Reserve Fund and Undivided Profits i 2,661,383.58
J DIRECTORS—
W. F. Cowan, President, FRrep WyLp, Vice-President, _W.F. Allen,

W. Francis, F. W. Cowan, A. Langlois, T. H. McMillan
Heap Orrice - TORONTO, Ont,

GEO. P. SCHOLFIELD, General Manager.
J. 8. LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.
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"CHARTERED BANKS

ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID-UP CAPITAL - - s “
RESERVE FUND - . a -
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911

HEAD OFFICE, GEORGE STREET, SYDNEY., L

$15,000,000.00
$10,125,000.00
$15,000,000.00

$40,125,000.00
$227,934,805.00

NDON OFFICE, 29 THREADNEEDLE STREET, E.C,

GENERAL MANAGER—]. RUSSELL FRENCH
332 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

THE QUEBEC BANK

Founded 1818.
Capital Authorized $5,000,000. Capital Paid-up $2,500,000. Reserve Fd.$1,250,000
DirecToRS—John T. Ross, President. Vesey Boswell, Vice-President.
Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G. Stuart, K.C.
J. E. Aldred, R. Mac. D. Paterson, Peter Laing.

Head Office : Quengc, General Manager's Office: MONTREAL.

BRANCHES— B. B. Stevenson, General Manager.
QUEBRC St. Romuald MANITOBA Strassburg
Black Lake Thetford Mines Winnipeg Swift Current

Capdela MadeleineThree Rivers SASKATCHEWAN Young

Inverness Victoriaville Bulyea BRT.
La Tuque Ville Marie Denzil e
Montreal (3 offices) ONTARIO Govan Bassano
Montmagny Hamilton Herschel Calgary
Quebec (5 offices) Ottawa Markinch Clive

Rock Island Pembroke Neville

Shawinigan Falls Port McNicoll Pennant Britisn COLUMBIA
Sherbrooke Sturgeon Falls Rosetown Huntingdon
Stanfold Thorold Saskatoon Vancouver

St. George Beauce Toronto Sovereign

Agents in the United States—Chase National Bank, New York : Girard
National Bank. Philadelphia: National Shawmut Bank, Boston ; The First
National Bank of Chicago, Chicago; First National Bank, Minneapolis;
National Bank of Commerce, Seattle. Agents in Great Britain—Bank of
Scotland, London. Agents in France—Credit Lyonnais, Paris.

Home B« Canana

Collections made to any point in Canada where

there is a Chartered Bank.

Payments promptly acknowledged and remitted.

HEAD OFFICE:
8-10 King Street West
TORONTO

No. 545

———
e ——

Northern Crown Bank

HEAD OFFICE - WINNIPEG
Capital (authorized), $6,000,000 Capital (paid up), $2,200,000

DIRECTORS
Sir D. H. McMillan, K.C.M.G.
- - Capt. Wm. Robinson
H. T. Champion Frederick Nation
W. C. Leistikow Sir R. P. Roblin, K.C.M.G.

PRESIDENT
Vice-PRESIDENT
Jas. H. Ashdown
Hon. D. C. Cameron

BRANCHES IN WESTERN CANADA

ALBERTA MANITOBA William and Laura
Calgary Arden Sherbrooke Liberty
Edmonton Bguuscmur Lloy dminster
High River Binscarth SASKAT- Lockwood
Irricana Brandon CHEWAN Macoun
Macleod Crandall Alameda Manor
Red Deer (l}lcrh;l)m i\lli.m Maymont

sabella 3alcarres Moose Jaw
B. COLUMBIA L Riviere Bladworth Nokomis
Ashcroft Melita Brock Prince Albert
Central Park Mlmlntu Dubuc Qu'Appelle
Eburne Pierson Dundurn Quill Lake
Lumby Pipestone Duval Regina
New Rathwell Earl Grey Rush Lake

Westminster St. Boniface Fleming Saltcoats
Peachland Somerset Foam Lake Saskatoon
Quesnel Sperling Glen Ewen Sedley
Steveston iS“lmnu\\':lll (}ov:im Sheho

; 25 INNIPEG Hanley Stornoway
V‘“COU.""‘“ Portage Ave. Harris Swift Current

Hastings St. and Fort St.  Holdfast Venn

Granville St. Portage and Imperial Viscount

Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton

BRANCHES IN EASTERN CANADA

ONTARIO }ngle\\fod = \Ve:lington St.  Woodstock
Bath nwoo ort Dover
Bracebridge Kingston Scotland QUEBEC
Brockville Mallorytown Seeley’s Bay Aylmer
Burford Napanee ToronTO Papineauville
Cheltenham Odessa King St.

Comber OTTAWA Agnes St.
Enterprise Sparks St. Spadina Ave.
Florence Rideau St. Woodbridge

OFFICERS OF THE BANK

R. Campbell - - General Manager
L. M. McCarthy . = Supt. Branches
V. F. Cronyn - - Supt. Eastern Branches
J. P. Roberts - - Supt. B.C. Branches

The Molsgns Bank

128th Dividend

The Shareholde s of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE-QUARTERS PER
CENT. (being at the rate of eleven per
cent. per annum) upon the capital stock has
been declared for the current quarter, and
that the same will be payable at the office
of the Bank, in Montreal, and at the
Branches, on and a'ter the

FIRST DAY OF OCTOBER NEXT,
to Shareholders of record on 14th Sep.
tember, 1g12.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be
held at its banking house, in this city, on
Monday, the 21st of October next, at three
o’clock in the afiernoon.

By the order of the Board,

JAMES ELLIOT,
General Manager,
Montreal, 23rd August, 1912.
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IRRE THE NATIONAL BANK OF SCOTLAND

LIMITED
: Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000,000
Pad Op ccscevcsnnnnsnss  -1:000,000 5,000,000

Uncalled ..... cessssesess 4,000,000 20,000,000
Reserve Fund .......... 950,000 4,750,000

Head Office - - EDINBURGH
J. S. COCKBURN, General Manager. GEORGE B. HART, Secretary

LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.

JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
INCORPORATED 1869 The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are
WITH WHICH IS UNITED retired on terms which will be furnished on application.

The Traders Bank of Canada

THE
Capital Authorized .......... $ 25,000,000 BANHRK OF OTTAWA
Capital Paid up.............. 11,500,000 ESTABLISHED 1874
Reserve and Undivided Profits 12,500,000 Paid Up Capital, Rest and Undivided Profits  $ 7,618,167

Aggregate Assets ............ 175,000,000

Accounts of Individuals and Business Firms solicited.

Head Office, MONTRFAL COLLECTIONS

Board of Directors: Made at all points.
" Drafts Issued. Coupons Collected.
H. S. HOLT, Esq., E. L. PEASE, Esq., b1
President Vice-President Money transmitted abroad by Bank Draft or Cable I'ransfer.

Wiley Smith, Esq. Hon. D. Mackeen  Jas. Redmond, Esq.
G. R. Crowe, Esq. D. K. Elliott, Esq. W. H. Thorne, Esq.

Hugh Paton, Esq. T.]. Drummond, Esq. Wm. Robertson,Esq.
A. J. Brown, K.C.

BANK OF HAMILTON
E. L. PEASE, General Manager; W. B. TORRANCE,

Supt. of Branches: C. E. NEILL and F. J. SHERMAN, HEAD OFFICE, HAMILTON

Assistant General Managers.
S. STRATHY, Supervisor o?‘ Ontario Branches. Copltal Pald Up.....coovvvevnvininrionnnsnons $2,870,000
C. A. CROSBIE, Supervisor of British Columbia Branches. Reserve and Undivided Profits.............. 3,500,000
A. D. McRAE, Supervisor of Maritime Province Branches. TORBL ANIRE v i v vas s vausit s ogenen ve... 44,000,000
T. R. WHITLEY, Supervisor of Central Western Branches. DIRECTORS
F. J. SHERMAN, Supervisor of Cuban Branches. HON. WILLIAM GIBSON, President.

J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W. A, Wood.

Branches in Canada: Col. the Hon.J. S. Hendrie, C.V.0. C.C. Dalton,Toronto.
125 in Ontario and Quebec, 75 in Maritime Provinces, BRANCHES
50 in Central Western Provinces, 40 in British Columbia ONTARIO
Ancaster Gorrie Moorfield Selkirk
2 Branches in Newfoundland Atwood Grimsby Neustadt Simcoe
Beamsville Hagersville New Hamburg Southampton
Branches in West Indies : Berlin Hamilton :éuuum :::alllls Teeswater
23 in Cuba, Porto Rico and Dominican Republic, also g‘r);tnhﬁord “ :;,::;,I,:ng b'.;&",ﬂt R Tq-m'&?em &
** East End “ East End Orangeville Spadina
Bahamas Barbados Jamaica Burlington 3 l\\inrlhl_l-lnf (‘Z\\icn Sound e C()(l;eup a:
. »s sl /est E. g erst S8 on
Nassau Bridgetown Kingston f):f;icy Jﬂrvis“ o p.‘:r?;"‘ S " Y(,n;:":gf
Dundalk Listowel Port Arthur Gould
Trinidad Dundas Luckno‘rv :’nrl Elgin 5 l!:\Athl;,rst &
- it o gt e Dunnville Midlan Yort Rowan rthur
Port of Spain and San Fernando. Fordwich Milton :;rir‘\c-:ton \Vestthronto
Ft. William Milverton ipley Wingham
LONDON, Eng., NEW YORK, Georgetown Mitchell A M Wroxeter
Princes St., E.C. 68 William St. . . sl o
Brad:;'ardmc (};ladsmne Yglaml : Etone“lr‘alll‘
Brandon amiota Minnedosa Swan Lake
Carberry Kenton Morden reherne
A GENERAL BANKING BUSINESS TRANSA T
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank ** Norwood
Foxwarren Snowflake ' Princess St.
SASKATCHEWAN
Aberdeen Caron Leslie ° Osage
T Abernethy Dundurn Loreburn Redvers
I—A BAN U E N A ION ALE Battleford Estevan Marquis Rouleau
gelle ll’laine Francis Melfort Saskatgon
rownlee Grand Coulee Moose Jaw Tuxfor
FounpeD IN 1860 Carievale Grenfell Mortlach Tyvan
Capital s - - = $2,000,000.00 Heward oA
Reserve Fund - - - $1,400,000.00 Brane ALBERTA b BRITISH °q°l“’:" pise:
ran anton rmstrong Salmo
. Carmanga St 1 Ferni Vancouver
Our system of Travellers’ checks has given Cayley | Taber’ [ E. Vancouver
complete satisfaction to all our patrons, as to oo Vulcan ‘ Milner | B
5 . 3 A or .
rapidity, security and economy. The public is Penticton
invited to take advantage of its facilities. CORRESPONDENTS IN GREAT e
: : National rinci England, .
Our office in Paris (rue Boudreau, 7 Square '82“.‘;2‘2;?.,-,5'“' ?:n{;"?:m sgnrm.
de I’Opera) is found very convenient for the Cana- New York—Hanover National Bank and Fourth National Bank. Bostof—
: 2 k Detroit:
dian tourists in Europe Dissesmtioan] Trust Co. Buffalo—Marine &attuit:‘r:;lt N eiat
% _ Detroi ational Bank. Chicago — Con . ia — First
Transfers of funds, collections, payments, com- R b oa T —?ﬁiﬁé’"ﬁl‘ta;ﬁkéankpgﬂﬁgfilg:ﬁ Ba:g'xr:f
mercial credits in Europe, United States and Commacce. Nx'ansa's City—National Bank of C‘,’v.";',?:;Ce&ast?é‘n':f‘?éi?
~ == Crocker ational Bank. ittsburg — : 55,
Canada, transazted at the lowest rate. Minneapolis—Soomity Notcnal Bank.  Seattle—Bank of California

Collections effected in all parts of Canada promptly and cheaply.
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The Merchants’ Bank

Capital Paid-up OF CANADA Regerve Funds
$6,000,000 EstaBLIsHED 1N 1864 $5,458,878

——
HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS :

SIrR H. MONTAGU ALLAN, President. K, W. BLACKWELL, Vice-President
JONATHAN HODGSON 'T. LONG ALEX. BARNET F. ORR LEWIS
‘A. A. ALLAN C. C. BALLANTYNE
E. F. HEBDEN, Gen. Manager.
T. E. MERRETT, Supt. of Branches and Chief Insp'r
GEO. MUNRO, Western Superintendent.

INSPECTION STAFF:

Inspectors—J., J, GALLOWAY W. A, MELDRUM
A. C. PATERSON J. B. DONNELLY
Assistant Inspectors—T, A. McKAY C. E. BARTHE

F. X. HAHN W. 8. BRAGG
BRANCHES AND ACGENCIES :
ONTARIO
Acton Rigin Ingersoll Oakville Thamesville
Alvinston Elora Kincardine Orillia Tilbury
ens Finch Kingston Ottawa Toronto
Belleville Fort William Lancaster Owen Sound .. Parl't St.
Berlin Galt Lansdowne  Parkdale Dundas St.
Bothwell Gananoque  Leamington Perth Walkerton
Brampton Georgetown  Little Current Prescott Wallkerville
Brantford Glencoe London Preston Wallaceburg
Chatham Gore Bay Lucan Renfrew Watford
Chatsworth  Granton Markdale Stratford West Lorne
Chesley Guelph Meaford St. Bugene Westport
Creemore Hamilton Mildmay St. George Wheatley
Delta Hanover Mitchell St. Thomas  Windsor
Eganville Hespeler Napanee Tara Yarker
QUEBEC
Montreal, Head Office: St. James St. Beauharnois Sherbrooke
. 1255 St, Catherine St, B, Lachine Ste. Agathe des
i 820 St. Catherine St, W, Quebec Monts
i 1830 St. Lawrence Blvrd, " St. Sauveur St.Jerome
« 1866 St. Lawrence Blyrd. Rigaud St. Johns
672 Centre St. Shawville
NEW BRUNSWICK NOVA SCOTIA
t. John Halifax
ALBERTA
Acme Coronation Isla Munson Strome
Brooks Daysland Kill:.m New Norway Tofield
Calgary Delburne Lacombe Okotoks Trochu
» 2nd St. B. Bdgerton Leduc Olds Vegreville
Camrose Edmonton Lethbridge  Pincher Stat'n Viking
Carstairs ‘' Namayo Av, Mannville Red Deer Wainwright
Castor Edson Medicine Hat Sedgewick Walsh
Hughenden Stettler Wetaskiwin
MANITOBA
Brandon Hartney Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Winnipeg
Gladstone Morris Oak Lake Russell ‘‘ Banner-
man Av.
SASKATCHEWAN BRITISH COLUMBIA
Antler Gull Lake  Oxbow Chilliwack Sidney
Arcola Kisbey Regina Elko Victoria
Battleford Maple Creek Saskatoon Vancouver Nanaimo
Carndufy Melville Unity ‘* Hastings St.
Frobisher Moose Jaw Whitewood New Westminster
Oainsborough

SUB-AGENCIES — Ontario— Addison, Desboro, Frankville, London
South, Lyndhurst, Muirkirk, Newbury, Williamstown. Quebec—Bury, St.
Jovite, Manitoba—Austin, Griswold, Sidney. Alberta—Big Valley, Botha,
Chauvin, Donalda, Rumsey, Ryley.

NEw York Acency—63 and 65 Wall Street.
BANKERS IN GREAT BRrITAIN—The London Joint Stock Bank, Limited,
ToronTo BrANCH—A, B. PATTERSON, Manager,

THE STERLING

ANK |

j T

It is the aim of the manage-
ment of the Sterling Bank to
make every depositor welcome
and to give the best possible
attention to his financial affairs.

Head Office :
King and Bay Streets, Toronto

Toronto Branches:

Adelaide and Simcoe Streets Broadview and Wilton Avenues

Queen St. and Jameson Ave. Dundas and Keele Streets

College and Grace Streets Wilton Ave. and Parliament St,
Yonge and Carlton Sts.

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $1,000,000. © Rest and Undivided Profits over £1,800,000,

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager

The Baink of Vancouver

Head Office: VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000,000. SUBSCRIBED CAPITAL $1,169,900
PAID-UP CAPITAL $825,000

DIRECTORS—

R. P. McLENNAN, Esp . President: L. W. SHATFORD, Esg., M.L.A.,
Vice-President; Hown. T. W. PATERSON, EsQ.; J. A. HARVEY, Esg., K.C.;
J. A. MITCHELL, Eso.; E. H. HEAPS, Esg.; M. B. CARLIN, Esg.;: A.
ISTEL, Esg.; C. S. DOUGLAS, Esg.

A General Banking Business transacted.
L. W. SHATFORD, General Manager.

When in London call on The Monetary
Zimes, Grand Trunk Building, Cockspur St.

ESTABLISHED 1865

Union Bank of Canada

Head Office - WINNIPEG
Paid-up Capital - - . .§ 5,000,000
Reserve and Undivided Profits- $ 3,176,000
Total Assets (over) - - - $63,000,000

BOARD OF DIRECTORS
HON. JOHN SHARPLES - Honorary President

JOHN GALT, Esq. - - President
WILLIAM PRICE, Esq. - Vice-President
R. T. RILEY, Esq. - - Vice-President

W. R, Allan, Esq.

S. Barker, Esq., M.P. F. E. Kenaston, Esq.

M. Bull, Esq. G. P. Reid, Esq.

Lieut.-Colonel John Carson W. Shaw, Esq.

E. L. Drewry, Esq. G. H. Thomson, Esq.

E. E. A. DuVernet, Esq., K.C. ]

G. H. BALFOUR, General Manager

H. B. SHAW, Assistant General Manager

F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector

S. Haas, Esq.

London, Eng., Branch, 51 Threadneedle Street, B,
F. W. ASHE, Manager

HE Bank, having over 260 Branches in Canada, extend-
T ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of every description of
Banking business. It has Correspon@enls in all Cities of
importance throughout Canada, theUnited Stat.e.s, the United
Kingdom, the Continent of Europe, and the British Colonies,
Collections made in all parts of the Dominion and returns
promptly remitted at lowest rates of exc'hangg. Letters of
Credit and Travellers Cheques issued available in all parts of
the world.

———




September 7, 1912. THE MONEYTYTARY TIMES

b |

CHARTERED BANKS

LLOYDS BANK LIMITED.

Subscribed Capital, £26,304,200.

Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

~ HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.

Daposit and Current Accounts (31st December, 1911) - % = - £84,658,627
Cash in hand, at call, and at short notice » - - - - 21,534,121
Bills of Exchange - - - - » - - - - 10,810,515
Investments - - - - - » - - - - 11,052,467
Advances and other Securities - - » - - - - 46,305,979

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department: 60, Lombard Street, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.
London Agency of the IMPERIAL BANK OF CANADA,

Branches in Saskatchewan at

—— THE The London City and Feoiehed
Weyburn Security Bank | | Midland Bank, Limited ———
HEAD OFFICE, WEYBURN, SASKATCHEWAN e e b o
Caplital Authorized . . - $1,000,000 Sk EDWARD H. HOLDEN, Bart, Chairman

Head Office—Threadneedle Street, London, England

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

Head Office . TORONTO

Grana’ Trunk Buz'/dz'ng, Cockspur Street A General Banking Business Transacted

A General Banking Business Transacted. THE METROPOLITAN BANK
H.«©O. POWELL, General Manager Capital Paid Up i i $1,000,000.00

Reserve Fund o b .t oe 1,250,000.00

Undivided Profits 188,046.68

When in London callon The Monetary Times, N RGOIE. Presibind W. D. ROSS, General Manager

Revised Edition Now Ready

“Capital Investments
in Canada”

By FRED. W. FIELD

Price $2.50 Postpaid

PUBLISHED BY

THE MONETARY TIMES - 62 Church Street, Toronto
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Send for our Booklet

| “FIRST MORTGAGE INVESTMENTS”
] IN BRITISH COLUMBIA, CANADA

This booklet tells about our guaranteed 67, Mortgages and
other forms of sound First Mortgage Securities in British

/
[

IN

4
\

Columbia. It is a book for the conservative investor.
ISLAND INVESTMENT COMPANY, LTD,
Head Office: Referencess Branch Offices:
VICTORIA, B.C. Merchants Bank of Canada. 431 Homer Street, VANCOUVER, B.C.

and LONDON, England.

THE STANDARD LOAN AN INVESTMENT SUITABLE FOR
COMPANY TRUST FUNDS, WIDOWS, &c.

’
We offer for sale debentures bearing interest at FIVE per FIrSt Mortgage Coupon Bonds
cent. per annum, payable half-yearly. These debentures offer

Bearing 5% and payable half-yearly
an absolutely safe and profitable investment, as the purchasers g W e ¥ ¥

have tor security the entire assets of the Company, Secured by First Mortgage on Improved Farm or City Property placed
in Trust. $3.00 of Security for every dollsur lnlve?ated‘:i It \}-ill pay the
Capltal and SUI'DIUS ASSCtS, $I,400,600.00 ::i:)cnh(x,lnl:\e\::z:;m write us about these. Sample Bond and full inform-

Total Assets, $2,800,000.00 Sterling MortgageInvestment Company,Ltd.
President: J. A. KAMMERER

. . ! 4 Sterling Ba Bldg. s WINNIPEG, C
First Vice-President and Gen. Manager:  Second Vice-President : ; 800 Sterling Bank Bldg G, Canada
W. 8. DINNICK, Toronto HUGH S, BRENNAN, Hamilton

DIRECTORS :

RIGHT HON. LORD STRATHCONA axo MOUNT ROYAL, G.C.M.G. —
DAVID RATZ R. H. GREENE

W. L. HORTON A. J. WILLIAMS THE

Head Office : Cor. Adelaide and Victoria Streets, TORONTO SasKatchewan Mortg‘aée c‘)rporat]on

Heap Orrice: DARKE BLOCK, REGINA, SAsk.
DIRECTORATE:

THE DOMINION SAVINGS J. F. BOLE, PRESIDENT
AND INVESTMENT SOCIETY ROBERT SINTON, VICE-PRESIDENT

e fiy A. E. WHITMORE, Regina  THOS. WILKINSON, Regina
lasonic Temple Building, London, Canada F. N. DARKE, Regina HON. A. P. McNAB, Saskatoon

Interest a J. A. ALLAN, Regina J. E. BRADSHAW, Prince Albert
t 4 per cent. payable half-yearly W. H. HUNTER, Regina G. E. TAYLOR, Moose Jaw
on Debentures R B B
T. H. PURDOM Dresi ” = C. V. SMITH, MANAGER
. » K.C., President NATHANIEL MILLS. Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 T to Strent 44 v Se
CAPITAL ACCOUNT ... ... ... ‘-'??-ﬁ....".s':lzﬁeso o0 M. ALDOUS Cable Address ‘‘ MALLA, G. S. LAING
RESERVE FUND

............................ $410,000 00 M
TOTALAUBRTE i ov. s it .
SALASE i e ora g8 98 Montague Aldous and Laing
Vk_:e-Pres.‘ WELLINGTON FRANCIS, K.C. ildi N
Debentures issued to pay 1%, a Legal Investmeat for Trust Funds, 801 & 503 Trust and Loan Building, WINNIPEG, Cnuie
Deposits received at 596 interest, withdrawable by cheque.

Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE, Manager Real Estate Investments Loans
Members Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real estatemade

i in improved or unimproved Winnipeg property or farm lands, Thirty years
London & Canad 1an Loan & Agency CO. Ltd experience in Manitoba lands. Properties managed and rents collected.
ESTABLISHED 1873 51 YONGE ST., TOROI’QTO 2 Bankers—Bank of Montreal
Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, $4,558,000 o
Debentures issued, one hundred dollars and upwards, one to five years.
4 per cent. Interest payable halt-yearly, These Debentures are an B

Authorized Trustee lnvestment, Mortguge Loans made in Ontario, Mani.
toba and Saskatchewan,

W. WEDD., Jxr., Secretary. V. B. WADSWORTH, Manager

The Trustee Company of Winnipeg

Head Office - - 300 Naaton Bldg., Wlnnlpeg

President - - Hon. D. C. Cameron

5 °/° DEBENT URES 5 °/o e Ty Braa graba

Directors :

For a limited time we will issue debentures bearing Hugo Carstens : JT II:IacMillzm
o/ 1 ble half-year A Horace Chevrier Ut [ 1cMurray
5/) ik 0 0 Y ]y Joseph Bernier, M. P.P. W. J. Bulman "°
ini ermanent Loan Co
The Dcm"‘,lzol:i‘"gpsue.t West, Toronto ARy Executors, Trustees, Administrators, and Agents for
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager Investors in Mortgages
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CANADA PERMANENT
Mortgage Eorporation

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of TWO and ONE-
QUARTER PER CENT. for the current quarter, being at
the rate of NINE PER CENT. PER ANNUM, on the paid-up
Capital Stock of this Corporation, has been declared, and
that the same will be payable on and after TUESDAY,
THE FIRST DAY OF OCTOBER next, to Shareholders
of record at the close of business on the Fourteenth day
of September.

By order of the Board,

GEO. H. SMITH, Secretary.
Toronto, August 28th, 1912,

payable halt-yearly.

A. TURNER, President C. FERRIE, Treasurer

The Hamilton Provident and

Loan Society

'.|pih1l Subscribed : $1,800,000
Capital Paid-up s .. 1,182,000
Reserve and Surplus Funds 760,294.13
Total Assets 4,587,030.04

DEBENTU RES issued for ONE OR MORE VEARS with

interest at FOUR PKR CENT . per annum,
The Debentures of this Society are a
legal investment for Trust Funds. Correspondence invited,

Head Office, King Street, HAMILTON, Ont.

THE HURON AND ERIE
LOAN & SAVINGS CO.

Quarterly Dividend and Bonus

NOTICE 1S HEREBY GIVEN that a dividend of two and
one-half per cent. for the quarter ending September 30th,
1912, being at the rate of TEN PER CENT. PER ANNUM,
upon the paid-up Capital Stock of this Company, and a
BONUS OF ONE-QUARTER OF ONE PER CENT. thgruon
have been declared and will be payable at the Company's
offices in this city on and after Tuesday, October 1, 1912,
to shareholders of record, at the close of business on
September 15, 1912,
By order of the Board,

HUME CRONYN, Manager.

London, August 26th, 1912.

THE ONTARIO LOAN
AND DEBENTURE CO.

l)lVlDEND NO. 101

NOTICE IS HEREBY GIVEN THAT A QUARTERLY
Dividend of 2 per cent. for the three months ending Sep-
tember 30, 1912 (being at the rate of 8 per cent. per annum),
has been declared upon the paid up capital stock of this
Company and will be payable at the Company's offices,
London, Canada, on and after October 1st next, to share-
holders of record of September 14.
By order of the Board,

A. M. SMART, Manager.
London, Canada,; August 26th, 1912,

The RELIANCE

British Crown Mortgage Company
of Canada

(Formerly The Manitoba Permanent Loan Co.)

800-802 Sterling Bank Building WINNIPEG

MONEY TO LOAN

ON IMPROVED FARM AND CITY PROPERTY

A Suitable Investment for Trust Funds.
The Company has $3.00 of Security for every dollar invested.
Enquire about our STOCK as an investment.
President, Managing Director,

Mr. J. T. GORDON Mr. A. KOHLER BUTCHART

Pres. The Standard Trust Co.,
Dir. The Sterling Bank.

Secretary Treasurer, Mr. JOSEPH TAYLOR

84 King Street East - TORONTO

JAMES GUNN N. H. STEVENS H.WADDINGTON C.R.HILL
President Vice-President Manager Secretary

Permanent Capital, fully paid ..$ 788,950.00
T R RS b Bl bR «oee 2,011,306.62

I)Fl’()§l TS subject to cheque withdrawal. We allow interest at 834

"ENT.. compounded quarterly on deposits nf ONE DOLLAR and
. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of 8100 and upwards for periods of 5 years with
interest at 5§ PER CENT. per annum payable half.yearly. (Coupons
attached) Moneys can be deposited by mail,

Loan and Savings
Company of Ontario

FREE INFORMATION

L O el

British Columbia

Through our Publicity Department we give thoroughly reliable
information of British Columbia, more particularly the Coast
section. If you want to know about opportunities here for
small or large investments, about the climate, business con-
ditions, want to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PEOPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.
NINE OFFICES IN B.C.

MONEY TO LOAN

on favorable terms.

CREDIT FONCIER F.C.

Heap OfFrice, MONTREAL

Office for Ontario, 3¢ Adelaide St, E., Toronto

Capital, Invested Assets,

$7,718,133.76 Over $32,000,000.00

Correspondence and personal interviews invited.

on improved farm and
city property at low-
est current rates and

Why Almost Two Hundred Corporations,

Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture secured by
deposit of first mortgages to the amount of 1507
which gives practically absolute security.
57, investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY

WINNIPEG, CANADA

with a trustee
If interested in a
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Morton,Bartling& Co.

BANKERS

Paid-up Capital $150,000

PRENCE ALBERI
SASKATCHEWAN

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

0 All mortgages covered by fire
INTEREST PAYABLE insurance and protected by pro-
o HALF.YEARLY perty worth from two to four

times the amount of the mort-
gage, with increasing values.

We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest.
Reference — ROYAL BANK OF CANADA, PRINCE ALBERT

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors’ Agreements discounted to yield 10
and 127

First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA E - SASK.

Bankers: Canadian Bank of Commerce

—

"WHAT TO .DO
WITH MONEY”

is the name of our latest
booklet. It tells about our
5 9% Debentures.

If you have $100 or any
multiple thereof, you can
get interest at 5% per
annum, payable every six
months, by buying deben-
tures. You can get your
money back plus accrued
interest, by giving 90 days’
notice, should an emer-
gency arise.

If you have $1.00 or more,
you can get interest at 4%
per annum, paid or credited
every 3 months, by deposit-
ing the money subject to
withdrawal by cheque. It is
profitable to do business
with us.

THE GREAT WEST
PERMANENT LOAN
COMPANY

HEAD OFFICE :

436 Main St.,, Winnipeg

BRANCH OFFICES IN CANADA :
20 King St. West, Toronto
7 Pender St., Vancouver
1016 Government St., Victoria
807 Centre St., Calgary
52 Jasper Ave. West, Edmonton
1845 Scarth St., Regina

SCOIT, HILL & CO.

Western Canada
Investments

Farm Lands, Acreage, Central Properties.
Write for our List of Money-makers.

Agents Wanted 22 Canada Life Bldg,
Winnipeg, Man.

REFERENCES: BANK B. N. A, WINNIPEG.

at all Eastern Points.

MORTGAGES

We are in a position to place a large amount of money in
First Mortgages on Improved City and Farm property.

First-class  Security Only.

References: Canadian Bank of Commerce,
Bradstreet’s, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A First St. E., CALGARY, ALBERTA, CANADA

o

THOS. M. BEE, Manager,

The Capital |
Investment Co.

REGINA, SASK.

Special Agents for Industrial Centre and Industria]

Heights. Busiest of Regina Sub-divisions,

We also have some excellent values in PARLIAMENT HEIGHTS

and Inside Business Properties.

We can offer one of the best quarter-sections in the market for

sub-division.

WM. ANTLIFF, Manager,
634 & 636 Somerset Block, Winnipe,
Phone Main 175 o

1844 Scarth St., Regina.
Phone 2180.
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—— THE —

Toronto General

Trusts Corporation

EsTABLISHED 1882,

Executors, Trustees, etc., etc.

Hon. FEATHERsTON OsLER, K.C,, President
J. W. LANGMUIR, Managing Director

Toronto Ottawa

Winnipeg

Saskatoon

IHE CROWN TRUST Company

145 St. James Street, MONTREAL
ROBERT REFORD, President WM. 1. GEAR, Vice-President
Tancrede Bienvenu G. M. Bosworth

Lt.-Cnl. John Carson S. H. Ewing

A. G. Gardner Thos. F. How

Lt.-Col. F. S. Meighen Lt.-Col. J. G. Ross
LT.-COL. JOHN CARSON
IRVING P. REXFORD

Managing Director
Manager

BRITISH AMERICAN

TRUST CO,,

H. N. GALER,
Vice-President.

A. C. FLUMERFELT,
President.

Capital Paid up ....
LT R SN

Limited

W. L. GERMAINE,
Vice-Pres. and
Gen. Man.

$250,000.00
100,000.00

Total Assets........ 619,850.32

Financial Agents
Investment and
Insurance Brokers

Head Office : VANCOUVER, B.C.
Branch Office: Victoria, B.C.

Executors and Trustees
Deposits Received
Estates Managed

Correspondence
Solicited.

J. W FLAVELLE, President. Z. A, LASH, K.C. |

Vice-
W. E. RUNDLE. Gen. Manager. E. R, WOOD de

| Presidents.

1/o0 Accumulated savings of $500 or more
p) may be entrusted to this company for
O investment, The safety of the prin-

cipal, with interest at 44%, is guar-
;llll"('(l.

Dafional Trust
CottpanySimifed

TORONTO

Montreal Winnipeg Edmonton Saskatoon Regina

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid
Reserve Fund -

- - $1,000,000

ok 1,000,000

BOARD OF DIRECTORS

t Hon. Lord Strathcona
“-:nd N(I,ount Royal, G.C.M.G.,
President

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,
MANAGER

Sir H. MONTAGU ALLAN

R. B. ANsus

A BAUMGARTEN

C. B. GorpoON

E. B. GREENSHIELDS

C. R. HosmER

H.V. MEREDITH

Davip MORRICE

Sir W. C, MACDONALD

Hon. R. MAckay

A. MACNIDER

James Ross

Sir T. G SHAuGHNESSY, K.C.V.0
SIrR Wn. C. VAN Horxg, K.C.M.G

INCORPORATED 1889

ﬂnntreal rust Company

Head Office -

- MONTREAL

DIRECTORS :

H. S. Holt, Pres.

Robt. Archer, Vice-Pres.
Sir W, M. Aitken, M.P.
J. E. Aldred

A. J. Brown, K.C.
Fayette Brown

Geo. Caverhill

N. Curry

Hon. R. Dandurand
Geo. E. Drummond

V. J. Hughes

T. J. Drummond

F. P. Jones

Wm. Molson Macpherson
C. E. Neill

Hugh Paton

E. L. Pease

James Redmond

F. W. Ross

W. B. Ross, K.C.

A. Haig Sims

- Manager

Dominion Trust
Company, Limited

Head Office . VANCOUVER, B.C.

BRANCHES:
Victoria, B.C., Nanaimo, B.C., New

Calgary, Alta.,
London, England,

Vancouver, B.C.,
Westminster, B.C.,
Montreal, Que.,

Regina, Sask.,
Antwerp, Belgium.

Subscribed Capital....oevveveiene.s. $2,400,000
Pald-up Capital ', i coild o i iade oads $1,800,000
Reserve and Undivided Profits ,,....$ 750,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estate in amounts not exceeding 50% ofcon-
servative valuations, netting the investor 6% to 73%.
Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
Capital: Authorized $1,000,000; Subscribed $450,000

HON. WILLIAM GIBSON, Senator §. C. MACDONALD
President Mannger

BANK OF HAMILTON BLDG. - HAMILTON, ONT.
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 TRUST COMPANIES

THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000

BOARD OF DIRECTORS.
President,
Capt. Wm. Robinson.
Vice-Presidents.
D. E. Sprague, Esq.: E. F. Hutchings, Esq.; Sir Gilbert Parker,
Bart., M.P., London, England; Hon. D. C. Cameron, Lieut.-Governor
Prov. of Manitoba.
Managing Director,
W. T. Alexander, Esq.
Directors,
E. D. Martin, Esq.; D. R. Dingwall, Esq.: Stephen D. Lazier, E
Hon. A. C. Rutherford, M.P.P,, Edmonton: F. H. Alexander, E
E. L. Taylor, Esq., K.C.: James Short, Esq., K.C., Calgary; R
Elliott, Esq., K.C., Victoria, B.C.; Thos. S. McPherson, Esq.,
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,

Guardian and Receiver
HEAD OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

WESTMINSTER TRUST

LIMITED
Head Office: ... New Westminster, B.C.
Authorized Capital 3% .. $1,000,000.00
Paid Up Capital " 3o .. 370,000.00
Reserve .. i e g 150,000.00

Acts as Agent for the Investment of
Funds and in all Trust capacities,

CORRESPONDENCE 5 J: JoNEs
SOLICITED Managing Director.,

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms

Estates Managed Administrators Trustees, Ete.
BrANCH OFrICES
Saskatchewan : London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C,

Cuble Address : Gabovesto. A.B.C. Code
HEAD OFFICE: SASKATOON, SASK.
BoArp oF Direcrors:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earl of Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Bsq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; A. Scheffler, Esq., Lanigan,
Sask. Executive Committee—The Honorable Edward Coke, D. G.

Stephenson, Esq., N. G. Boggs, Esq., C. Keith Morris, Esq.
Secretary, A. E. Venables.

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng.,75 Lombard Street
Capital Paidup - $1,000,000 Reserve Fund - $750,000
Assets, Trust Funds and Estates . $13,517,011
Board of Directors—Charles Magee, President. Hon. Elliott G. Stev.
enson, E. E. A. DuVernet, K.C., Vice-Presidents; Samuel Barker,
M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right
Hon. Lord Hindlip, Charles H. Hoare, 8. F. Lazier, K.,C., George S,
May, J. H. McConnell, M.D., J. M. McWhinney, Sir George W,
Ross, H. S Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.
4 per cent. Interest paid in Savings Department, subject to cheque.

Money Loaned on Real Estate. Correspondence Invited,
GEO. A. KINGSTON, J. M. McWHINNEY,
Assistant Manager. General Manager
—

Place the collection of rentals and interest in our hands for prompt and
thorough attention. Expert management of all estate matters,

THE TITLE & TRUST C0.,Cor. Bay & Richmond Sts., TORONTO
Financlal Agents, Executors, Trustees

The Commercial Loan and Trust Co.

Head Office - - - WINNIPEG
THOS. D. ROBINSON., C. W. N. KENNEDY,
President, Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

FOR CLIENTS. Correspondence Solicited.
W. H. SPROULE, Manager.

The Sterling Trusts Corporation

HEAD OFFICE : REGINA, SASKATCHEWAN.

Capital Authorized - - $1,000,000
Capital Subscribed - - 640,000
DOMINION’ CHARTER, 1911 BOARD OF DIRECTORS
. : EpwaArD BrOwN, -  President
Place funds for mvestm'ent. in Homcaaen 4B Fom:; n
the very heart of Canada’s rich- 1st Vice-President
est agricultural district on per- P.N. .l;loc'vrons - ‘:;ni Vice-President
- W. Sco
sonally selected farm mortgage x ?}'cﬁhrz:in' M.P,
i4iag. ec! ar|
BACUEITIES AEI"‘thurdH‘; Tasker
wa . B
No loans exceed 40% of actual H é‘:‘v'l ohlnmnrockman
luation. C. F. Millar
et A Bankers: The Canadian Bank of
Values will continue to increase. Commerce.

Solicitors: Balfour, Martin, Casey
Profitable rates quoted. & Blair,

|

London & British North America
Company, Limited

With which is incorporated

MAHON, McFARLAND & PROCTER, Ltqg,
Financial and Insurance Agents

MORTGAGE LOANS ESTATES MANAGED
543 Pender Street, Pinner’s Hall,
VANCOUVER, B.C. Austin Friars

LONDON, Encmb.

—
Tl T
-
Columbia Trust Co,
Limited
E. H. Hears - - President and General Mangge..
Authorized Capital $1,000,000.00
Paid up - » 166,300.00
Surplus - 175,258.00

Investments in Real Estate, Mortgages, Industria]
Stocks, Bonds and Debentures, Timber Lands,

Head Office:—445 Hastings St. W., Vancouver, B.C.

g — e
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TRUST COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages o

n improved properties in Victoria and Vancouver.

This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on

/0

money invested in this manner. The precautions we use in selecting mortgages protects our clients in
Yy 8 gag

every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANADA WEST TRUST

COMPANY LIMITED

Head Office—VICTORIA. B.C. N Branch Office—VANCOUVER, B.C.

Merchants Bank of

The Standard Trusts Co.

A Strong Western Company

Head Offices: —Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorizéd Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 200,000.00 Total Assets over - 6,000,000.00
Bstates administered and managed and all business of a trust
nature transacted. x X
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, “What Is a Trust Company ? "'
Consultations and correspondence invited.

WM. HARVEY, Managing Director

WE ACT FOR YOU

As executor and trustee under wills — administrator and guardian —
liquidator assignee receiver and curator —committee of estates of
lunatics. We also act as transfer agent and registrar—trustee under
mortgages and trust deeds—ugent for investment of money depository
for sinking fund. Agent for the sale of real estate—-collection of rents
and management of properties.

Principal and interest guaranteed on mortgage investments, Interest
allowed on trust deposits.

The Trusts & Guarantee Co., Limited

43-45 King Street West el Toronto
JAS. J. WARREN, President. E. B. STOCKDALE, Manager.

Canadian Guaranty Trust Company

Authorized Capitai $1,000,000. Sub. Capital $500,000
Head Office, Brandon, Man. Branch Office, Regina, Sask.

Executors, Administrators, Trustees.
Every class of business of a fiduciary nature transacted.
Guaranteed mortgage investments a specialty.

CORRESPONDENCE SOLICITED.
JOHN R. LITTLE, Managing Director.

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

Authorized Capital...... 8%&::: ALAN J. ApAmsoN, President
g:‘;‘c‘;;‘”d « U 1001266 How. R. P. RoBLix, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc.

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.

Undertakes the management and sale of Real Estate.

Correspondence invited.

British Columbia
- ‘"Timber ——

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F, Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial,

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited,

British CanaLdian Securities
imited
Dominion Trust Building - VANCOUVER, B.C.

Paid-up Capital . . $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

SECURITY OF INVESTMENT GUARANTEED BY

ACADIA TRUST

193 Hastings Street East,

COMPANY, Ltd.

Vancouver, B. C.

Capital - - $1,000,000.00
We are in a position to serve to the best advantage all present and intending investors in British Columbia.
Correspondence solicited.

LEIGH B. FREEZE, President ARTHUR L. McARTHUR, Managing Director A. E. BLACK, First Vice-President
M. A. BEACH, Second Vice-President W. E. WILSON, Director W. A. FREEZE, Director

M. M. WRIGHT, Director J. D. GASS, Director

Ww. H. ROWLING, Director




14 , THE MONETARY TIMES

Volume 39.

| CHARTERED ACCOUNTANTS |

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO.

E. R. C. Clarkson, F.C.A.
Established 1864

W. H. Cross, F.C.A.

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & CO.
(Successors to Gamble, Gladwell & Co.)
CHARTERED ACCOUNTANTS

AUDITORS, LIQUIDATORS AND TRUSTEES

Chas. V. Gladwell, C.A.
F. J. Wilson, C.A.
Offices at Weyburn and Swift Current.

Dominion Trust Building,
REGINA

Established 1864
CLARKSON, CROSS & MENZIES
Accountants, Auditors, Trustees

Members of the Dominion Association of Chartered Accountants

Bank of Toronto Chambers,

Toronto Winnipeg Vancouver

Liquidations and Assignments
Estates Handled

A. W. GOLDIE

Chartered Accountant and Auditor
Late City Treasurer of Regina

Municipal Audits
1818 Scarth Street, Regina

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, B.c.

CHARLES D. CORBOULD
C““"“':‘;},{‘nﬁﬁgug‘}:ﬂfn‘?,;‘;:f""“ 619 Somerset Bldg., Winnipeg

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.0. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents : RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

—_—

W. A. HENDERSON & COMPANY  Established 1ss2
Chartered Accountants o

Branch Offices:
W. A. HENDERSON S. V. ROBERTS MedicineHatand

J. D. REID A. E. GIBSON Lethbridge, Alta.
412-415 Nanton Building, Portage Avenue, Winnipeg, Man.
A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

Chartered Accountant
W. E. HODGE Official Assignee
Box 354

- Moose Jaw  Audits  Investigations Liquidations

—
—

A. A. M. DALE

Chartered Accountant

2a River St. East. MOOSE JAW, SASK,

EDWARDS & RONALD
Chartered Accountants
TRUSTEES LIQUIDATORS
304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW

Georce EpDWARDS

AUDITORS

W. SipNey RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS
Imperial Life Bldg., 20 Victoria St. TORONTO, Ont.
502 Maclean Block % ... CALGARY, Alta.
Dominion Trust Building § «» VANCOUVER, B.C.
George Edwards, F.C.A. Arthur H. Edwards, F.C.A.
W. Pomeroy Morgan Donald A. McCannel

W. H. Thompson
WINNIPEG and SASKATOON - - EDWARDS & RONALD

15% Toronto Street - - - Toronto
52 Canada Life Building - - Montrea]
s

LAING, TURNER and LOVE
601 and 603 Trust and Loan Building - WINNIPEG, Man,
Chartered Accountants
G. 8. Laing, C.A.  F. C. S. Turner, C.A. W. D. Love, C.A,

Audits Investigations Liguidations and Assignments

o ———

FALLS, CHAMBERS & CoO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS
507 STANDARD BANK BLDG., TorONTO

A. F. FaLis, CAA,,

CHATHAM, ONT. PHONE MaIN 7125

FRED C. GILBERT

CHARTERED ACCOUNTANT
ONTARIO AND MANITOBA
312 Nanton Building - WINNIPEG

AUDITS. INVESTIGATIONS. COST ACCOUNTING

RoperT MILLER, C.A., F.C.A. (Can.), C.A. (Scor.)

Cable “‘Accuracy,”” Montreal. Telephone Main 2540,
ROBERT MILLER & CO.
Chartered Accountants

Commercial and Municipal Audits and Investigations,
Liquidations and Insolvencies.

Quebec Bank Building - - Montrea]

e ——

—

D. COOPER, C,A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidatoss

D. A. PENDER, C.A.

Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

—

T ——
Chartered Accountant

Auditor, Assignee, &e.

GEO. H. PLAYLE
NELSON, B.C.

B

T —
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Hubert T. Reade, B.C.S., {.V55%

JOHN B‘ WATSON Chartered Aceountant and Auditor.

Calgary, Alta. Liquidations, Investigations, Audits.
Auditor to the City of Calgary Reference: Bank of B.N.A., Calgary

Rutherford Williamson & Co.
Chartered Accountants Trustees and Liquidators

86 Adelaide Street East, Toronto

CORRESPONDENTS Cable Address—‘''WILLCO.”

CREHAN, MOUAT & CO., 5.0 Box 1182

s Vancouver, B.C,

A RRY J. WELCH
CHARTERED ACCOUNTANT

AupITS | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 King Street W. - Toronto

WI LSON & P ERRY W. J. WiLsoN F. L. PERRY

Assignees, Accountants, Suite 9, 336 Hastings St. W,
Auditors aud Liquidators VANCOUVER, B.C.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St,

Why nof have

your name here P

RATES CHEERFULLY ON REQUEST

REVISED EDITION NOW READY
“Capital Investments in Canada”
By FRED. W. FIELD
Price $2.50 post paid

The Monetary Times Printing Co., Toronto, Ont.

. BARRISTERS AND SOLICITORS

G, s Plommeter Botlnge

Wn&
SHBAKERC.  ZALASH.KC WH.BLAKE K. C. AW ANSUN, HOY
T.0.LAW,  WALTER 8OW, MILLER LASH.  GLYN OSLER,
R.C.H.CASSELS. GEORGE H.CASSELS,, JELASK. )
General THE CANADIAN BANK OF COMMERCE,

Solicitors for THE NATIONAL TRUST COMPANY, Erc., Erc.

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for:
The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insurance Co.,
The Hudson's Bay Co., The Massey-Harris Co., Limited.

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.
Strathy, Fred. R. MacKelcan, M. L. Gordon, T. W. Lawson,

Cable Address, “Bicknell. Toronto.”
Codes, Bentley’s Phrase, A.B.C., 5th Edition and Western Union.

oth Floor, Lumsden Bldg. - Toronto, Can.

E. S. McQUAID, EARRISTER.

EDMONTON - ALBERTA

The Prudential Trust Co. Ltd.
SOLICITOR | The Reliance Loan and Savings Company
O w58  ves l The Colonial Investment and Loan Company

The Mutual Life Assurance Company, Etc.

Money invested for clients on first-class farm and city property.

W. F. DuNN J. EpwArD CALDWELL
ALISTAIR FRASER

Caldwell, Dunn & Fraser

Barristers, Solicitors, Notaries
Offices - 1, 2, 3, DoMINION BANK BUILDING
MOOSE JAW, Sask.

ARTHUR J. B. MELLISH  Barrister, Solicitor

CONYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, Erc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.
Investments on First Mortgages at 89 specially
attended to.

(Formerly of Russell, Russell & Hancox) Notary
Corner Hastings and Main Streets - VANCOUVER
Fawcerr G, TAYLOR J. Roy CoLwiLL

TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co., Co.
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.
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COMMUNITY ADVERTISING |

After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker Oats Co.

Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON

This means that SASKATOON has been endorsed as an Exceptlonally Favorable
Industrial Centre by the Greatest Concern of its kind in the world.

To find SASKATOON, merely place the finger upon the centre of any map of Western
Canada,—just where all the railways meet,

Last Spring, within FOUR-AND-A-HALF DAYS, the Citizens of Saskatoon subscribed ONE
MILLION DOLLARS ($1,000,000) toward their INDUSTRIAL LEAGUE organized to encourage the
location of suitable Manufacturing Concerns, to which end the City of Saskatoon is also prepared to grant
generous concessions. FOR ALL INFORMATION kindly communicate with

The Commissioner, Board of Trade - SASKATOON, Sask.

REGINA

(CAPITAL OF SASKATCHEWAN)

is the Richest and most Progressive City in Canada

Bank Clearings

“" .

................. 1911...$73,032,089
(1st 4 months) 1912... 32,863,642
Building Permits.............. 1911... 5,089,340

" o (Estimated) 1912... 8,000,000

There is no Boom
at Moose Jaw

REGINA is the recognized Financial and
Industrial Centre of the Middle West.

REGINA, the Great Railway and Manu-

facturing City, offers many opportunities
to the Investor.

REGINA is the Centre of the Richest
Wheat Producing Area in the World.

Enquiries from Business Men will be
Explicitly and Cheerfully replied to by

L. T. McDONALD, Secretary and Commissicner
REGINA

MOOSE JAW

is the Fastest Growing City
in the Prairie Provinces

THE REASON IS PLAIN :—

MOOSE JAW is the Industrial and Railway Centre of th
Province of Saskatchewan, and is THE HEART of the
greatest wheat growing area in North America.

Statistics, Literature, etc., gladly
supplied to all mterested parties by

H. G. COLEMAN, Secretary the Board of Trade

Write TO-DAY and state where you saw this advert:sement

L ————




September 7, 1912.

THE MONETARY TIMES 17

 COMMUNITY

ADVERTISING

BRANDON

MANITOBA

The Distributing City
of Western Canada

The best location r1or wholesale
houses and factories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-
ern, and Hill’s Road, The Great North-
ern, are already in Brandon and the
Grand Trunk Pacific is arranging to
come in. Thus Brandon will have four
transcontinental railway systems tribu-
tary to its wholesale houses and
factories. Branch railways radiate
from Brandon in every direction.

For information, address

The Industrial Commissioner
BRANDON, MAN.

V.Innipeg wants Manufacturers—Capitalists—and Live Men

Greatest combined money-making advantages in the world to-day.
Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—
labor conditions, banking and railway facilities unexcelled. Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

TO MEAT PACKERS, CAPITALISTS
AND OTHERS

Splendid opening in Southern Alberta for meat packing and cold storage
plant. Cattle supply unlimited. Seventy-five thousand to hundred
thousand hogs for market this year. Thousands of alfalfa fed sheep on
market next Winter and Spring. If interested write

J. L. MANWARING, Secretary, Board of Trade

LETHBRIDGE

““The coal city in a mixed farming county”’

Population, 1906....... 2,313 191+, 10,072
Assessment, 1906 $1,631,000 1911 (incl. Exmp.) $18,634,744

THIRD
EDITION

Manual of
Canadian Banking
By H. M. P. ECKARDT

The clearest, most concise book on
the branch bank system ever written.
Postpaid to any country - $2.50

Published by The Monetary Times, Church St,, Toronto

YORKTON

Commercial Ceutre of Eastern Saskatchewan.

As a loc.tion for wholesalers and manufacturers

Here's the location you are seeking,
an investment which must treble
itself within the next three years.

Manufacturers

Investors . . .

Yorkton has four railway outlets and will shortly
. have six, It has municipally-owned water, sewer
and electric light conveniences, etc.

Revised Edition Now Ready

‘““Capital Investments in Canada’’

By FRED. W. FIELD

Price $2.50 postpaid

PUBLISHED BY

THE MONETARY TIMES

62 Church Street, Toronto




18 THE MONETARY TIMES

Volume 49.

 MISCELLANEOUS |

MURRAY’S INTEREST TABLES

RATES 234% TO 8% AT % % RATES ;
The most valuable 5 5,010 $10,00000 ON EVERY Price $10.00

PAGE FROM 1 DAY TO 368
Accountant, Supreme Court of Judicature, Toronto

financial book.
B. W. MURRAY - - -

COLLECTIONS

Our system gets the money. If it fails, no charge

The Saskatoon Mercantile Agency

C. J. FOX, MANAGER
Telephone 635 P.O. Box 185

SASKATOON - - - Sask.

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue,. . Orders
for whole or part Books will receive prompt attention,

Letters of introduction supplied to bona fide travelling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY R.G.DUN & CO.

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building,

Established 1845 Toronto, Ontario

TuaoMAs FLYNN

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE
The price is just the
same as other grades
Why not buy the best?
Phones Main Office:
M. 5597-5598 86 King St. E., Toronto

Account Books

WR MANUFACTURE RVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUFPACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds.
PRINTERS' and BOOKBINDERS' SUPPLIES.

BROWN BROS., LIMITED

51-53 Wellington St. West - TORONTO

- t th The “P. & B.” Steamers

rlp o e sailing from Halifax

every eleventh day for

I d' Bermuda, the British

est n les West Indies and Demer-

ara, are all very superior

ones. The trip occupies about thirty-eight days, and is a
delightful cruise from the start to the finish.

Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD., Managers, Halifax

R. M. MELVILLE o gsiaide and

GRAND TRUNK
RAILWAY SYSTEM

DOMINION EXHIBITION
OTTAWA

‘I'oronto to Ottawa and Return
$7.70, Sept. 4 to 7 $5.40, Sept. 9 and 11
All tickets valid for return until 1 uesday, Sept. 17th

WESTERN FAIR, LONDON

Toronto to London and Return
$3.40, Sept. 6 to 14 $2.55, Sept. 10, 12-13
(Minimum Rate 25c.)

All tickets valid for return uotil Monday,
Sept. 16th, 1912

Full particulars, tickets, etc., from any Grand Trunk Agent
or write

A. E. DUFF, D.P.A., Toronto, Ont.

—

i and Bruce collections mpde on commission, lands vall..xed
andig;:int;%stg;:);erved. A general financial business transacted. Leading
loan con;panies lawyers and wholesale merchants given as references.

it H. H. MILLER, Hanover.

—

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.

We manufacture PAPER, High and medium grades,
ENGINE SIZED, TUB SIZED, AIR DRIED
wHITE AND CoLORED WRITINGS, BONDS, LEDGERS.

m.r. &s.c. BOOK, LITHO, ENVELOPE aNp COVERS

sade in Canada For Sale by all Wholesalers

—
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| . MISCELLANEOUS |

READ

The New York Post’s Comment

and

Summary of the Stock Market

appearing daily in the Late News
and Sporting Extra of the

TORONTO
DAILY STAR

On the Street Daily before 6 p.m. (|
v E ]1 A more attractive city, added personal security, a < .
| Built in
‘! wer municipal insurance rate-—all these are the 5 sizes
1‘ fruits of a sensible, careful selection of your muni- /?(Im 400
| . .
{I| cipal fire fighting equipment. to 1200
b ovgs : rallons
1” Where lofty buildings or an inadequate water pressure ‘l‘”H o
TR \. e capacity.
‘/ "‘ demand fire fighting apparatus of power and staying Write
rite.

‘s
. ‘e | X
2 Il qualities, specifiy the Waterc us Steam Engine.

The Waterous Engine Works Co., Ltd.| [

& JUHN HEATH'S ' BRANTFORD - CANADA. [
&: TELEPHONE PEN 0278, .. | ' '

‘-"ﬁ Registered in Canada,

}f"mmm,lm.sm,. R GUESS & HAULTAIN

in Canada (AN

Mining and Metallurgical Engineers
123 Bay Street, Toronto

Some Seasoned First
Mortgage Industrial Bonds
with Excellent MarKets
WILLIAM DAVIES CO. - LIMITED lV/:'S])‘E/\’Ai (,’/‘INA’[‘)/‘J FLOUR MILLS
i e S e iy T

2 ! PRICE : 104 and interest, yielding 55457
P. BURNS & COMPANY, LIMITED g4 wyER-MASSEY CO., LIMITED

6%'s, due 1st April, 1924. 6%'s, due 1st April, 1927.
PRICE : 104 and interest, PRICE ; 101 and interest,
; yielding about 5.55% yielding 5.90 per cent,

Bonds may be had of $100, $500 or $1,000 denomination.
Ask for descriptive circulars.

Dommion SECURITIES (ORPORATION
LIMITED.

26 KING STEAST 5 CANADA LIFE BLDG.,
TORONTO. LONDON-ENG: MONTREAL.,
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WE OWN AND OFFER

High-Grade
First Mortgage
Corporation Bonds

(GOLDMAN & COMPANY

DEALERS IN
Government, Municipal

‘ ot and Corporation Bonds
55 TO 6 PER CENT.
FULL PARTICULARS FURNISHED UPON REQUEST. CORRESPONDENCE INVITED
AMILIUS JARVIS & CO. Home Life Building . Toronto
Sivis sing L e TORONTO

1T AYTTOR

The Name that stands for all that is Best in
Safes. For 57 years the accepted Standard

Branches—Montreal J. & J. TAYLOR, Limited
Winnipeg Toronto Safe Works
Vancouver Toronto

INSURANCE COMPANY i :
OF NORTH AMERICA | | Positive Protection

FIRE INSURANCE—Buildings, Contents,

Rents, Use and Occupancy.
MARINE INSURANCE — Ocean, Inland,
Yachts, Motor Boats, Registered Mail,

Parcel Post, Tourists' Baggage, Travellers'
Samples, Merchandise in Transit by land

il PprVaRL is a matter of vital importance to
Fully Paid-Up Capital - § 4,000,000.00 Every Man
Net Surplus - - - 4‘.3()':5.90{).64
T e iy L AT who is at all interested in the SAFE KEEPING
Applications for agencies where the Company is not already repre- OF BONDS, STOCK CERTIFICATES,
sented should be addressed to DEBENTURES, POLICIES, and all valuables
ROBERT HAMPSON & SON, Limited of this natare.

GENERAL AGENTS FOR CANADA
1 St. John Street . MONTREAL

Jones & Proctor Bros., Agents for Toronto GOldie & MCCUHOCh

AR FIRE-PROOF SAFES
Are You Thinking AND VAULTS

If so correspond now with the Have proven that they are the most absolutely
Vancouwver Trust Company, reliable by their records in all of Canada’s big Fires.

Limited and they will furnish you ASK FOR OUR CATALOGUE,

gratis with any information you

s The Goldie & McCulloch Co, |

Our operations cover the whole

province and we have exceptional GALT, ONTARIO, CANADA. LTD.

f;;’cililieg to supply you with facts
about investments., manufactures,
business opportunities, ur any other WESTERN BRANCH QUEBEC AGENTS:
financial matter you wish to know 248 McDermott Ave., Winnipeg, Ross & Greig, 412 St. Jamesg St.,
abotit. ah Montreal, Que.
el dtRe) A BRITISH COLUMBIA AGENTS
MARITIME PROVINCES: Robt. Hamilton & Co,,

Vancouver Trust Company, Limited 18-15 Dock St., St.John, N.B. Var s ]
614 Pender Street West




@he Monetary Times

Trade Review and Insurance Chronicle

2

Vol. 49—No. 10 Toronto, Canada, September 7, 1912 Ten Cents
B O etary ey T (0T OF TS JSsUR
Q Sditorial : —_— PAGE
OF CANADA our Canal S Trafhe . ioblivoia s e il 2000 305
pususuph;{[;N;il\;EGR\é osn:ug:;l{)AgFBgA::SA M[(.)II:ﬁI:RDY TIMES PRGSO Bay. RONtE. o s R 306
e A T s The Bank Fight and French Capital.............. 306
JAMES J. SALMOND, MANAGING DIRECTOR L T T A R S e T B i SN 307
FRED. W. FIELD, A. E. JENNINGS, P. G. CHERRY, B.A. Sc., AN Hlaynes: L C Ses s nnakadend o L SRS i 307
MANAGING EDITOR ADVERTISING MANAGER CIRCULATION MANAGER - E
Finance and Economics:
The Monetary Times was established in 1867, the year of Confederation. S e i % PR S G y waf
It ablorbeg. in 1869, The Intercolonial Journal of Commerce, of Montrreal; ?n Canada and the Panama Canal—VIIL........... 398
1870, The Trade Review, of Montreal : and The Toronto Journal of Commerce. Havaratinoetore TrRabY L ith v vt e i s 308
Terms of Subscription, payable in advance: Accountancy in Canada .... 400
Postpaid to any address in the Postal Union: Public l't'l.'t' »s and Rex ]'_ S At S o
Das Yeir Si% Maoths Three Months Bg D11C T 1 l.ll \ ..m(. le (lgzlll BUROIL A R e s e e 401
$3.00 (12s.) $1.75 (7s) $1.00 (4s.) T.‘mf]u.( 111( ”LIIIUFL( € ODOTT o0 o0sis 0057 massisnnes 402
Copies Antedating This Issue by More Than One Month, 26 Cents Each. axation in Alberta ...................ceea. 403
Copies Antedating This Issue by More Than Six Months. 80 Cents Each. Investments and the Market .............c00vvnuss 406
ADVERTISING RATES ON APPLICATION Stock ExchangeS'
HEAD OFFICE—Corner Church and Court Streets. Toronto. Erioes or "ther Wenk o i i etk Lo e 422-3
lephone Main 7404 7405 or 7406. Branch exchange connecti “anadiz Securities i 4
e .nll departments. CABLE ADDREsS—'' MONTIMES, TORONTO." - vz Canadian Securities in London .................. 424
Western Canada Offlce—Room 820, Union Bank Building. G.W. Goodall, Bonds and Municipal Credit:
Business and Editorial Representative, Telephone Main 2914, A
Montreal Office—Room 617 and 628 Transportation Building. T. C. Allum, Cnrawa - Bonds SOl < icin ve initain e sitentins b o s ki 415
Editorial Representative. Phone Main 8436, Insurance Companies as Bond Buyers............ 416
n Offlce—Grand Trunk Building, Cockspur Street. T. R. Clougher, U S Sales >
““.Busineu and Editorial Representative. Telephone 527 Central. o5 August Bond Sales .................oeeen i
All mailed papers are sent direct to Friday evening trains. Subscribers who Commerce and Transportatlon H
receive them late will confer a favor by reporting to the circulation department. 3 . ;
The Monetary Times does not necessarily endorse the statements and Ganal’ Traffic. Was: ' Large. (@80, oo siah vl 404
epinions of its correspondents. norfdms it hofld itself responsible therefor. United States Autos in Canada ........ 5500004 405
Monetary Times invites information from its readers to aid in excludi ~ gy R ad
!mnﬂllt.l columns fraudulent and objectionable advertisements. All i?:!oxrcm:t;rol: Crop; and Transportation ............c.coeinninn, 405
will be treated confidentially. lnsnnnce .
NOTICE TO SUBSCRIBERS by
When changing your mailing instructions be sure and give your old address G e T T T R R G A AR e i 410
in full as well as your new address. BTy TRSULRION: s et s e ce o, 412
OUR CANAL TRAFFIC Class No. 3 Tons. Tons.
glnx sian s ere sle w0 S PRl A 2 85,654 99,334
ease sessesessesssnaie 340 163
In discussing freight traffic through the canals of }\1 hout Ay Aty 3’222’8;2 3,528,185
Canada in 1911, a Wall Street contemporary, usually Hf)ur RS Ly S T T T e s ST 303,187 366,870
accurate in its figures and conclusions, has misunder- ();lly > “ ¥ d S AT R 42,846 73,013
stood the information published in that connection by I o m(ll ?m tugis i e 55,003 41,083
the Department of Railways and Canals at Ottawa. Prlt“t ar‘1 e Y 10080 i
The official figures do not warrant our contemporary’s I f)“m)is K e At adt ST e 7,082 8,839
statement ‘‘that for every ton of capacity there were I;“el a8 'f‘ h R S 2)250 3,135
5 s - v 5 . &
carried something over two tons of freight.”’ It will be Dou tr\;; Rl sl AR 2,815 2,003
interesting to glance at the figures themselves before O:lc‘\“ : n‘1kc‘.at.s R T 140 44
analyzing that remark. Here is a comparative state- Hi ;Cr p'"d 1lng I PURE  PEAIGLS . gt s 1,300
ment of traffic of all the canals in Canada for the years “:( c'; v g T e 1,261 236
1910 and 1911 :— 00l . ..oucnnnn R ST o 675 1,319
All other animal products..... 12,169 10,901
Articles. 1910. IQIT.
Class No. 1. Tons. Tons. Total, Class No. 3........ 4,881,881 5,408,604
Canadian vessels—Steam ...... 6,927,062 7,286,949
Canadian vessels—Sail ....... 2,004,728 1,885,243 Class No. 4. Tons Tons.
United States vessels—Steam.. 20,991,142  17,527,22 Agricultural implements ...... 28,358 41,291
United States vessels—Sail.. .. 786,155 714,393 Cement, bricks, lime ......... 728,:1,3‘; 654,629
Household goods and furniture 3,797 2,971
o5 i 3,797 2,97
ot ClassNO. 1.0% .l 30,709,087 27,403,814 Iron, pig and bloom.......... 115,997 61,119
N Y Iron and steel, all other....... 252,001 418,169
ci o 5 AN Petroleum and other oils...... 106,491 104,105
A N0 2. mppar - andosalt o 0T T e 101,003 89,9603
Passengers . ........... Sleai 320,574 304,904  Wines, liquors and beers...... 28,316 Ao
Merchandise not enumerated .. 861,361 874,613
Class No. 3. Tons Tons
S. S : ROBEL N 2222 2,359,003
e S N RS 161,016 145,576 Total, Class No. 4...... s+ 2,225,537 1359
Biickwheat ... 0.00. T e 1,048 84 T
e e SR R S e 336,592 451,597 Class No: 5. Tons ons.
G R T g e 565,430 657,878 Pulpwood - vl s R 777,427 823,494
- - - - -QQ
Rye . ccccocrieianeniniiinnn, 4,272 3,701 Sawed lumber ;. iclilvoiiaie 735,589 596,588



396 A THE MONETARY TIMES

Class No. s, Tons. Tons.
Squared timber . e iBa s s s 58,633 42,924
Shiigles .5l an bt SR 11,475 12,422
Other woods ....... R 98,204 70,711

Total, Class No: §viissiv.- 1,681,418 1,546,139
« Class No. 6. Tons. Tons.
Bards doplov i ii il vl 1,208,722 1,246,273
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BRI R Ore o S s 28,494,716 22,715,838
L Tl o R SRR A M T 30,334 54,787
Total, Class No. 6........ 34,201,772 28,716,457
Grrand stokal b ol i it 42,990,608 38,030,353

The registered tonnage of vessels aggregated 27,-
403,814 and the tons of freight 38,030,353. That would
represent 1.39 tons of freight for every ton of regist¢red
capacity. As Mr. J. L. Payne, comptroller of statistics
of the Dominion Department of Railways and Canals,
points out, the load which a vessel may safely cafry is
often two and three times her registered tonnage, and
it is not an unusual thing to have ships report cargoes
in even greater proportion. On the contrary, the actual
weight of cargo is always much in excess of the regis-
tered tonnage when a vessel is loaded to her full capa-
city. It would not, therefore, have been at all out of
the way if Canada’s canal statistics for 1911 had shown
that for every ton of so-called capacity—meaning regis-
tered tonnage—over two tons of freight had been car-
ried, but, as a matter of fact, the proportion of freight
in 1911 was not quite 39 per cent. in excess of the regis-
tered tonnage.

The conclusion which the New York writer seems
to have drawn from even his own statement of the facts
Wwas unwarranted. There was no adding together of
both departures and arrivals as suggested. Take the
Soo Canal as a test. The vessel tonnage for the Soo
was given as having been 19,361,220, and the freight
tonnage as having been 30,951,709. Those figures do
not contain duplication in any degree or form. They
are absolutely correct. There were 30,951,709 distinct
and separate tons of freight passed through the canal,
and they were carried in vessels having a registration
of 19,361,220 tons—equal to slightly less than 1.6 tons
of freight to each ton of registered capacity. The same
situation is true of all the other canals.

The unsound conclusions drawn by our contem-
porary were evidently based upon a misunderstanding
of the vessel tonnage reported in 1911, and the assump-
tion that the actual carrying capacity of a vessel can
be no greater than her registered tonnage.

HUDSON BAY ROUTE

Preliminary reports from the Hudson Bay survey
parties on board the Government steamers which are
investigating the ice and navigation conditions in Hudson
Bay and the Straits this summer in connection with the
proposed Hudson Bay Railway are not Vvery encour-
aging as to the safety and feasibility of the route, so
it is reported. The ice conditions, especially in the
Straits, have been found to be unusually bad, exposing
vessels to both serious danger and delay. While the
desire for another outlet for Western wheat and another
ocean route to Europe, is natural, The Monetary Times
still thinks that the Hudson Bay route is entirely im-
practicable. Navigation would be hazardous, and for
only a short period of the year. Even the St. Lawrence
route, with all its recent improvements, cannot obtain
sufficiently low insurance rates. What rates could be
obtained, then, on the Hudson Bay route?

 director who declined to allow his name to be

Volume z9.

Would it not be better for the Dominiqn govern-
ment to concentrate its efforts upon the development of
ports and routes which have already prove(.i their
merits? Montreal, for instance, cannot cope with the
enormous business going that way. The present facili-
ties there are not equal to the business offering, despite
the energy and enterprise of the Harbor Commission.
Montreal has every right to be considered one of, if not
the leading of our national ports. If immediate steps
are not taken to keep pace with the business, it will
drift to foreign: channels. The fact that many large
grain hoats ‘were kept waiting there so long, that the
owners were compelled to take their vessels off that
route, is a serious matter, and but an indication of the
more serious consequences which might easily follow.
Our winter ports, too, should be improved materially.

Little has been done to make Vancouver the great
ocean port it should, and must be, if it is to gain ma-
terially from the opening of the Panama Canal. The
claims: of Vancouver and British Columbia generally in
that direction, are discussed elsewhere in this issue. My,
Monk, the Minister of Public Works, was, unforty-
nately, correct when he stated that we are a quarter
of a century behind in our port development. This js
a matter for earnest consideration. The Monetary Times
suggests that the Hudson Bay scheme be abandoned by
the Government, with a frank statement that the pro-
posed route is too hazardous and quite impracticable.

THE BANK FIGHT AND FRENCH CAPITAL l

—

The first annual meeting of the International Banlk
of Canada, held at Montreal on Tuesday, will not
help the cause of French investments in this country,
The heavy investments of French capitalists in the stock
of the bank were understood to be only the beginning
of a greater flow of money from that source. Insteaq
of that, this week’s happenings appear to be the begin-
ning of the end of such investments from that particular
quarter at least.

The meeting of the bank was held behind closed
doors, and official statements do not chronicle the sto
of the trouble. The outcome was the retirement of
the French directors. Sir Rodolphe Forget tells The
Monetary Times that the French directors did not pe.
sign, but were not re-clected. It appears that the
legality of the proxies of the French interests was ques-
tioned, and that they were precluded from voting. The
opinion of a Montreal judge was said to have
read, declaring that the foreign proxies had not been
regularly executed. There may be phases of this affair
which have not yet been made public, but we fee] that
sympathy generally will be with the retiring directors.
The French interests have considerable money at stake
in the bank. It was not morally right, even if 1egally
correct, to squelch their voting power on account of &
technicality. ;

The action of Mr. ]J. N. Greenshields, Kige A
pro
for re-election, stands out prominently, and addspoc:::
siderably to Mr. Greenshields’ reputation and senge
honor. That gentleman, after the meeting, said: “The
majority of the shares of the bank are held in Paris
and the foreign shareholders sent their representatives
to the meeting with proxies to vote these shares. T
was a difference of opinion between the foreign a
local interests as to how the board should be constituteq

‘“The proxies from the foreign shareholders S
adjudged to be illegal and irregular, and the forej
interests were thus unable to record their votes, which
required that the board had to be elected upon the vo
of the local interests, only representing a ma
the shareholders. I, therefore, requested that my n
should not be proposed for election, as I did not wish
to be elected to a board of which all the members gz 2
not have the support of the majority of the share.
holders.”’ / : >

jority of :

?
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Sir Rodolphe Forget has won this directorial fight,

“but his victory means also the introduction of bitterness

into the camp of French capital, which has been looking
favorably towards Canadian investments. There may
be good reasons for the turn which events were given,
but they are not yet apparent. It is a bad start for the
Banque Internationale du Canada.

PANAMA AND SUEZ

The revived announcement that the Suez Canal
directorate has decided to reduce the rates through that
waterway, was seen by enterprising press correspondents
as the beginning of a rate war, ‘“‘which might involve
all the maritime nations of the world, and which would
revolve about the Suez and Panama Canals.’”’ As a
matter of fact, the policy of the directors of the Suez
Canal has been consistent in the periodical reduction
of rates. In order that no misunderstanding should
arise, the company has authorized the following state-
ment: “For many years the Suez Canal Company has
pursued a policy by which every time its dividends have
increased the tolls have been reduced. It was in accord-
ance with this traditional policy that the stockholders
were advised at the general meeting last June that a
reduction of dues would be granted. The directors of
the company have in no way considered the hypothesis
of measures of reprisal.”’

The reduction in tolls granted by the Suez Canal
Company to become effective with the beginning of next
year amounts to 50 centimes, 10 cents per ton.

The number of vessels that passed through the Suez
Canal in the years 1909, 1910 and 19171, respectively,
were 4,239, 4,533 and 4,969; their gross tonnage was
21,500,847, 23,054,901, and 25,417,853 tons, the net
tonnage 15,407,527, 16,581,898, and 18,324,749 tons,
and the transit receipts $23,800,000, $235,830,000 and
$26,680,000. The gross receipts for 1911 were the
highest ever recorded. The number of British ships
which passed through the Canal last year was 3,089 as
compared with 2,778 in 1910 and 2,561 in the year
before.

The directors of the Suez Canal recognize that the
cheaper they make the tolls the more traffic they are
likely to obtain. Those at present guiding the destinies
of the Panama Canal have much to learn respecting
such a policy.

ALLAN HAYNES, OF SPOKANE, EDMONTON
AND LONDON

The Monetary Times understands that Mr. Allan
Haynes, formerly of Edmonton, Alberta, and prior to
that of Spokane, Washington, is now in London, Eng-
land. His notepaper is headed, ‘‘Allan Haynes, Limited,
Organizations, 3 Princes Street, London, E.C.”” These
facts are of interest because Mr. Haynes, with a com-
pany of a similar title, was engaged in Edmonton not
long ago in organizing a cement company. They are of
interest also because Mr. Haynes, we contend, has not
proved himself a successful organizer.

The Monetary Times criticized the prospectus of
the Edmonton Portland Cement Company, which was
presumably drafted by Mr. Haynes. It contained con-
siderable verbiage, while much essential information
was missing. A large number of prominent Edmonton
citizens became interested in this company, which adver-
tised its stock in dramatic language throughout Canada.
The estimated cost of the production of cement by the
company was a question discussed in correspondence by

The Monetary Times with Mr. Haynes, who stated that

he would take this matter up ‘‘at once’’ with his en-
gineers and write as to the results ‘““as soon as pos-
sible, which should be in about a week.”” That was in

THE MONETARY TIMES 397

January. The report as to results has not yet been
received by The Monetary Times. Mr. Haynes appears
now to have but little connection with the cement com-
pany—a matter for explanation by him, by the com-
pany’s shareholders and the present management.

This optimistic gentleman was also the promoter
of a daily paper in Spokane, Washington. On January
23rd, 1911, application for a receiver and sale of the
properties of the Allan Haynes Publishing Company,
publishers of the Inland Herald, was made at Spokane
by a creditor of the publishing company. The total loss
on this enterprise is admitted by Mr. Haynes to have
been about $250,000 to bondholders and general credi-
tors. He informed The Monetary Times that he was
not personally responsible for any of this, although in
March, 1911, he issued a circular letter to the bond-
holders and creditors stating he expected to re-engage
in business, and would voluntarily assume all of that
large obligation.

Mr. B. F. O’Neil, who was president of the State
Bank of Commerce, backed Mr. Allan Haynes’' news-
paper enterprise extensively, we understand. The State
Bank of Commerce closed its doors on May r2th, 19r11.
The failure was apparently caused by loans made to a
lumber company and to the bank’s president. To the
end of last year, the bank had paid only 25 per cent.
to the depositors.

About December, 1911, O'Neil was arrested at
Vancouver on a charge in connection with a bank failure,
but extradition proceedings were not successful. In May
last, Justice Murphy, of the Supreme Court, Vancouver,
delivered a written judgment ordering O’'Neil to be
remanded for extradition to Idaho to stand trial on
charges of signing false balance sheets of the bank, of
embezzling sums of money from the bank, and accepting
deposits from customers at a time when he knew the
bank was insolvent.

The Monetary Times thinks these facts should be
known to its readers in the United Kingdom now that
Mr. Allan Haynes is doing business in London, Eng-
land. We do not suggest that Mr. Haynes was in any
way responsible for the bank failure, but we think it
only fair to the investing public to record the fact that
the president of the defunct bank financially backed Mr.
Haynes’ Spokane newspaper enterprise. Mr. Haynes
failed to make a success of that, and he also failed to
make a success of the Edmonton Portland Cement Com-
pany. Those two facts are sufficient to justify the asser-
tion that up to date his organizing and promoting ability,
from the shareholders’ and the commercial points of
view, has been sadly lacking.

SMALL CHANGE

The paths of forgery lead but to the jail.

vy, el S

Anyway, the Panama Canal is getting a lot of free
advertising.
* % % »
Calgary should follow the good advice of its con-
servative city treasurer.
L BN e WEE
One cause of the cost of high living is wrapped up
in the cult of the automobile.
« % x = :
The Quebec Railway resignations are a matter of
‘““Not after you, my dear Sir Rodolphe.’’
*® % & @ 2
Douks in British Columbia are said to be undesir-
ables. They like them spelled the other way there.

* * * »
Count Lazzio Szechenyi is the inventor of a sub-

marine wireless telegraph, and despatching: his name
should make the water bubble.
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CANADA AND THE PANAMA CANAL |

By Fred. W. Field.

VIIL.—BRITISH COLUMBIA’S CLAIMS FOR
CANADA’S HELP

The maximum effect of the Panama Canal will pro-

bably be felt on the Pacific Coast of North America,
and particularly of British North America. Professor

Emory R. Johnson, who has exhaustively examined the
Canal question for the United States government, thinks
that the general effect of the Canal upon the people of
the Pacific coast will be that of enabling them to buy
cheaper and sell dearer, and to carry on a larger trade
with the people of their own and foreign countries.
Should this prediction be realized, the Canadian Pacific
Coast and its ports will, indeed, reap great advantages
as a result of the Canal. These benefits, however, will
be minimized unless our port authorities prepare for the
opening of the new waterway. Vancouver, Victoria,
New Westminster, Prince Rupert, must make their
facilities attractive to the Canal, and commerce and
shipping in general. We have already noted savings
in distance which will be effected by the new route.

Around Cape Horn.

At present, a considerable tonnage of freight from
Eastern Canada is loaded on sailing vessels at our
Atlantic ports and sent around Cape Horn to ports in
British Columbia. Eastern Canadian products also are
in some cases sent from our Atlantic ports on steamships
running to Mexican ports on the Atlantic, where the
cargoes are transhipped by rail to a Pacific port in the
same country, whence the merchandise is carried by
steamship up the Pacific to a British Columbia port.
With the Panama . Canal in operation, there will be
excellent direct steamship service between our Atlantic
and Pacific ports. In addition—and this should prove
a development factor of the greatest value—our foreign
trade through British Columbia ports will be consider-
ably stimulated.

Exports and Traffic Charges.

It should be possible for British Columbia, Alberta
and other sections of Western Canada to get low
enough freight rates to make profitable the exportation
of various commodities that will not now bear the
traffic charges for transportation by rail. For heavy
freight, such as steel rails, the opening of the Panama
route will halve the haulage cost, and put Sydney into
comparatively close touch with Vancouver, New West-
minster, Victoria and Prince Rupert.

The advantages to be derived from the Canal by
British Columbia and Western Canada generally are
sufficiently  defined to make it clear that Canadians on
the Pacific Coast must labor continuously to make their
ports the -best on that coast. :

Magnet of Finest Quality,

The British Columbia provincial government and
the Dominion authorities will bhe sadly negligent of duty
if they do not co-operate with, the people of British
Columbia in giving every assistance, financial and other-
wise, in order to make our Pacific Coast a commercial
magnet of the finest quality. Some observers think,
for instance, that Vancouver will need within the next
two. years, five times the existing harbor facilities, and
that estimate does not appear wide of the mark. Pre-
parations on our Pacific Coast for the Canal opening
should properly have commenced several years ago.

Sectional jealousy in Eastern Canada must not be
allowed to prejudice the existing opportunities of, and
the necessary assistance for, British Columbia. This is
one of the few occasions when Canada can give its
Pacific Coast province a national impetus towards
greater expansion. The importance and the trade volume
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of our Atlantic ports will not suffer from the enlarge-
ment of the Pacific ports. The development of Van-
couver, Victoria, New Westminster and Prince. Rupert,
as Pacific ports, is simply a natural result of the rapid
growth of the country.

In considering expenditures on public works, har-
bors, bridges, etc., on the Pacific, Eastern Canada
should recognize, as Mr. H. Cuthbert, of Vancouver,
has reminded us, that British Columbia embraces the
whole of the Pacific seaboard of Canada, while in the
east there are four seaboard provinces.

It is not fair to the west to compare the expenditure
in the one province with any one province of the east.
The comparison should be made with all four eastern
provinces.

Must Hook the Trade.

The opening of the Panama Canal is the psycho-
logical moment for Western Canada and its Pacific
outlets to throw their grappling-hooks into the trade
and shipping which will patronize the new waterway,
It is a time when many ports under different flags have
equal opportunities. Only the far-sighted and enter-

< \

UNLOADINGC STEEL AT PRINCE RUPERT FOR THE
CRAND TRUNK PACIFIC RAILWAY.

Much of this was shipped from Eastern Canada on the long

journey around Cape Horn. With the opening of the
Panama Canal these vessels will change their
route and use the new waterway,

prising will secure .the traffic. Trade channels once
made by rivals are difficult to deflect. Trade channelg
once turned into our own ports are not easy for rivals
to change to their advantage. In discussing the export
question in Panama Canal traffic' before an United States
Government committee, an expert was asked whethey
it would be possible, in the matter of lumber and grain
shipments, for Seattle to compete with Vancouver. The
expert asked to be allowed to postpone  that subject,
merely stating that he thought Seattle could do so.
Had he known exactly what policy Vancouver and our
other ports had framed to meet the Panama Canal half-
way, he would probably have given a more definite
answer.
(To be continued.)

—

THE HAY-PAUNCEFOTE TREATY

e ——

Here, in full, is the text of the much-discusseq
Hay-Pauncefote treaty, a ‘‘treaty between the Uniteq
Kingdom and the United States of America relative to
the establishment of a communication by shio canal bes
tween the Atlantic and Pacific oceans.”’ It was signed
at Washington -on November 18th, 1901, and ratifica.
tions were exchanged at. Washington on February 21st,
1902 i— :

“‘His Majesty Edward the Seventh, of the Uniteq
Kingdom of Great Britain and Ireland and of the British
Dominions beyond the Seas, King, and Emneror af




September 7, 1912.

India, and the United States of America, being desirous

“to facilitate the construction of a ship-canal to connect

the Atlantic and Pacific oceans, by whatever route may
be considered expedient, and to that end to remove any
objection which may arise out of the Convention of the
igth April, 1850, commonly called the Clayton-Bulwer
Treaty, to the construction of such canal under the aus-
pices of the Government of the United States, without
impairing the general principle of neutralization estab-
lished in Article VIII. of that Convention, have for that
purpose appointed as their Plenipotentiaries :—

‘‘His Majesty Edward the Seventh, of the United
Kingdom of Great Britain and Ireland and of the British
Dominions beyond the Seas, King, and Emperor of
India, the Right Honorable Lord Pauncefote, G.C.B.,
G.C.M.G., His Majesty’s Ambassador Extraordinary
and Plenipotentiary to the United States; and

““The President of the United States, John Hay,
Secretary of State of the United States of America:

““Who, having communicated to each other their
full powers, which were found to be in due and proper
form, have agreed upon the following Articles :—

Article I.

“The High Contracting Parties agree that the pre-
sent Treaty shall supersede the aforementioned Con-
vention of the 1gth April, 18z0.

Article II.

“It is agreed that the canal may be constructed
under the auspices of the Government of the United
States, either directly at its own cost, or by gift or
loan of money to individuals of corporations, or through
subscription to or purchase of stock or shares, and that,
subject to the provisions of the present Treaty, the said
Government shall have and enjoy all the rights incident
to such construction, as well as the exclusive right of
providing for the regulation and management of the
canal.

Article III.

““The United States adopts, as the basis of the
neutralization of such ship-canal, the following Rules,
substantially as embodied in the Convention of Con-
stantinople, signed the 28th October, 1888, for the free
navigation of the Suez Canal, that is to say:—

1. The canal shall be free and open to the vessels
of commerce and of war of all nations observing these
Rules, on terms of entire equality, so that there shall
be no discrimination against any such nation, or its
citizens or subjects, in respect of the conditions or
charges of traffic, or otherwise. Such conditions and
charges of traffic shall be just and equitable.

- ‘2, The canal shall never be blockaded, nor shall
any right of war be exercised nor any act of hostility
be committed within it. The United States, however,
shall be at liberty to maintain such military police along
the canal as may be necessary to protect it against law-
lessness and disorder.

‘3. Vessels of war of a belligerent shall not re-
victual nor take any stores in the canal exceot so far
as may be strictly necessary; and the transit of such
vessels through the canal shall be effected with the least
possible delay in accordance with the Regulations in
force, and with only such intermission as may result
from the necessities of the. service.

‘“Prizes shall be in all respects subject to the same
Rules as vessels of war of the belligerents.

‘4. No belligerent shall embark or disembark
troops, munitions of war, or warlike materials in the
canal, excent in case of accidental hindrance of the
transit, and in such case the transit shall be resumed
with all possible despatch.

““s. The provisions of this Article shall apply to
waters adjacent to the canal, within three marine miles
of either end. Vessels of war of a belligerent shall not
remain in such waters longer than twenty-four hours
at any one time, except in case of distress, and in such
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case shall depart as soon as possible; but a vessel of
war of one belligerent shall not depart within twenty-
four hours from the departure of a vessel of war of the
other belligerent.

““6. The plant, establishments, buildings, and all
works necessary to the construction, maintenance, and
operation of the canal shall be deemed to be part thereof,
for the purposes of this Treaty, and in time of war, as
in time of peace, shall enjoy complete immunity from
attack or injury by belligerents, and from acts calculated
to impair their usefulness as part of the canal.

Article 1V,

“It is agreed that no change of territorial sov-
ereignty or of the international relations of the country
or countries traversed by the before-mentioned canal
shall affect the general principle of neutralization or the
obligation of the High Contracting Parties under the
present Treaty.

Article V.

““The present Treaty shall be ratified by His Britan-
nic Majesty, and by the President of the United States,
by and with the advice and consent of the Senate
thereof ; and the ratifications shall be exchanged at
Washington or at London at the earliest possible time
within six months from the date hereof.

“In faith whereof the respective Plenipotentiaries
have signed this Treaty and thereunto affixed their
seals.

““Done in duplicate at Washington, the 18th day of
November, in the year of our Lord one thousand nine
hundred and one.

[Seal. (Signed)
[Seal. (Signed)

PAUNCEFOTE.
JOHN HAY.”

—ea»>e

PANAMA CANAL EXCAVATION

The estimates of excavation remaining to be done
after July 1st, 1912, in order to complete the Panama
Canal, according to the Canal Record, show an increase
of 16,903,000 cubic yards over the estimate of July 1st,
1911.

In the Atlantic Division, the increase is 295,000
cubic yards, chiefly to provide for silting in the finished
channel not covered by the estimate of July 1st, 1911.

In the Central Division, an increase of 4,615,000
cubic yards is made to provide for an extension of slides
and changes in the Obispo Division.

The Pacific Division has an increase of 11,993,000
cubic yards, of which 3,199,000 cubic yards are fo cover
excavation in the Canal prism, in the locks and dams,
and silting in the finished channel, which has become
necessary since the estimate of July 1st, 1g911. The
remainder—=8,794,000 cubic yards—is for the newly
begun excavation for the drydock, coaling station, and
terminal at Balboa.

————

The Canadian Pacific Railway has placed an order for
1,500 freight cars with the National Car Company, of
Hamilton.

Farmers around Brandon renort little or no damage by
frost or hail. In the lighter soils to the north-east and tbe
south-east the harvest is well advaned and the vield splendid.

A large real estate deal was consumated a few days ago
when The Simington Block, corner of Main and Piver Streets,
Moose Jaw, with a frontage of 54 feet has been purchased by
the Northern Crown Bank for $110,000.

Calgary’s building permits for the month of August
numbered 357 aggregating a total of $1,700,280, as aga(\mst
$027,540 last vear. The toal for this vear to date is $L|-8>~)0.-
866 and up to the same period in 1911 it was $0.057,768.

The Scottish Union and National Insurance Company,
has been licensed to transact throughout C?n.'-'ch.' t'_)fnado in-
surance, in addition to fire insurance for which it is already
licensed. Messrs, Eseinhart and Evans, Montreal, are the
company’s chief agents in Canada.
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ACCOUNTANCY IN CANADA

History of the Profession—Its Rapid Strides in the
Dominion—Coming Convention of Chartered
Accountants at Toronto

Accountancy as it is known to-day daies back to 1340
when the accounts of the stewards to the local authority of
Genoa, Italy, were first kept by double entry—the only ac-
cepted science of bookkeeping. This system was afterwards
known as the system of Venice for although, as stated, it
originated in Genoa, it became earlier in general use amongst
the merchants in Venice. A century and a half after, the
first book published on bookkeeping was written by Lucia
Paciolo, a monk of the Order of St. Francis, which was is-
sued in Venice in 1404. This was translated from Italian to
English in 1543 by Hugh Oldcastle. a teacher of arithmetic.

Accountancy flourished in Venice and Florence when
they were of the leading commercial cities of the world and
records show that accountants employed did not receive re-
gular fees, but were paid a percentage on the amount of er-
rors which they discovered. Italy was not only the birth-
place of the science of accountancy, but was the home of the
first association of accountants. The College of Account-
ants was founded in Venice in 1581. The college became
very powerful and by 1669 no one was permitted to practise
as an accountant in the city without being a member of this
college. The standard required was a high one. The candi-
date had first to obtain a certificate from a magistrate as
to his fitness, he then had to serve for six years in the office
of' a public accountant before his examination. At the ex-
amination he had to draw by lot two of the questions which
had been prepared. These questions he had to answer to
the satisfaction of two-thirds of the examiners. A Ssimilar
college was founded at Milan in 1730 and subsequently in
other Ttalian states.

Early English Audits,

The earliest English reference to auditing is on the re-
cords of the city of London when in 1208 auditors of the
Chamberlain’s ‘accounts were appointed and records of
medieval times contain constant references to auditors and
audits. Shakespeare makes Hamlet say with reference to his
father’s abrupt and assisted departure from this world, “And
how his audit stands, who knows, save Heaven?”

The first record of an investigation and repoft, was that
made by Charles Snell, accountant of London, in 1720, un-
der the instructions of a committee of investigation appoint-
ed by parliament to enquire into the affairs of the directors
of the South Sea Bubble.

The first society of accountants in Great Britain, incor-
porated by Royal Charter, was the Society of Accountants in
Edinburgh in 1854—the members were the first chartered ac-
countants. The Institute of Accountants and Actuaries in
Glasgow received a Royal Charter in 1855, and the Society
of Accountants in Aberdeen in 1867. These societies had
but a small membership and were only known and appreciat-
ed locally, and moreover were largely both stockbrokers and
accountants. It was not until the Institute of Chartered Ac-
countants in England and Wales was incorporated by Royal
Charter in 1880 that the profession was generally recognized
as such and made its influence felt.

This institute, the premier accountancy body in the
world, has now 3,000 members, all of whom, with the excep-
tion of a few survivors of the original members, have serv-
ed a five years’ apprenticeship to prove their practical fit-
ness, and passed examinations to prove their theoretical
qualifications, Its members are to be found all over the
world,'following and guarding ubiquitous British capital.
Advertising their services as accountants is forbidden and
the council strike from the rolls those proved guilty of im-
proper and unprofessional conduct. Their exceptional stand-
ard of qualifications and their high professional status have
raised them to a position of universal respect and esteem in
financial and commercial circles.

In the United States,

In the United States, although the American Association
of Public Accountants was incorporated under the laws of the
State of New York in 1837, public accountancy was very slow
in making progress and receiving re§0gnition as a profes-
sion, and for some time much of the important work was in
the hands of English chartered accountants. 1In the last few
vears, twenty-five States have organized accountancy bedies,
granting the degree of C.P.A.—Certified Public Accountants,
a representative of each State societies or associations being
~ a vice-president of the American Association of Public Ac-
countants. The Journal of Accountancy is the organ of the
professional accountants of the United States and takes a
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high place in the accountancy literature of the world from
the quality of the articles written,

In Australia there is a Federal Institute of Accountants
with headquarters in Melbourne, and divisions in oOther
States ; Victoria, Western Australia and Southern Australia
have Societies of Accountants. New Zealand also has its In-
stitute of Public Accountants, and in South Africa societies
have been formed in the last few years.

Montreal in the Eighties.

In 1880 the Association of Accountants was formed in
Montreal and three years after that saw the birth of the In-
stitute of Chartered Accountants in Ontario. The Chartered
Accountants’ Association in Manitoba followed in 1886, The
Institute of Chartered Accountants in Nova Scotia in 1
British Columbia in 1905, Saskatchewan in 1908 and Alberta
in 1910. These seven provincial institutes although manag-
ing their own affairs—educating their students, conducting
their examinations and disciplining their members—have 2
central association called the Dominion Associauun ot Chart.
ered Accountants, of which all chartered accountants hold-
ing provincial certificates are ipso facto members,

They hold an annual convention for the interchange of
ideas, for general regulation of the profession and for the
reading and discussion of papers on technical subjects. The
1912 convention will be held in Toronto on September 24th
and 25th, when the principal subjects for discussion and con-
sideration are uniformity of examinations throughout the
Dominion and interchange of membership.  Ontario and
British Columbia now issue certificates to members of other
provincial institutes who may come and practise the pro-
fession in these provinces. It is anticipated that other in-
stitutes will follow suit, although it is thought by Some that
because of the law, varying in different provinces, an exame-
ination in legal subjects should be required. Expert account.
ants from every large city in Canada will participate in this
convention and although Ontario, being the home province
and having the largest number of members. will naturally
predominate, the contingent from the Royal City of Montreal
will be a good second, and representatives will foregather
from Halifax, Winnipeg, Regina, Saskatoon, Calgary, Eg-
monton, Vancouver and Victoria. Public accountancy has
been long in the melting pot but is now being rapidly ham-
mered into shape by keen enthusiasts who are determineq
that the profession of accountancy in Canada shall be second
to none in efficiency, organization and good repute,

The representatives of Ontario on the council of the Do-
minion Association are three Toronto chartered account-
ants :—Mr. George Edwards, Mr. W. T. Kernahan and Mr
G. U. Stiff. Mr. Brian Pontifex is the chairman of the pub:
licity committee.

et o —

SASKATCHEWAN CO-OPERATIVE ELEVATOR
COMPANY. 3

A successful year’s trading on the part of the Saskatche-
wan Co-operative Elevator Company during their first sea-
son’s operation was disclosed at the annual meeting of the
company held at Regina.

The net profit for the year shown by the balance sheet
submitted by the directors to shareholders, amounted
$52,461.  Of this amount the directors recommendeq using
$3,602 for the payment of maximum dividends of six
cent. permitted by the act of the incorporation, leavin a
balance of $48,799. Of this amount, under the act, fifty per
cent., or $24,300, was placed to the elevator reserve fung
the remaining $24,399 being placed to the credit of the fumi
to be known as the ‘“trading reserve fund,” which is to be
built up to enable the company to trade in those commodit.
ies required by the farmers in their agricultural Operations_

The steady growth of the company is shown in the tota]
subscribed capital which now stands at $1,177,200, the shareg
being held by 8,962 farmers,

At the conclusion of this year’s building operationg the
company will possess 140 elevators, representing an approx-
imate capital outlay of $1,117,000. The directors’ report, in
reviewing the work of the year, referred to the establiShu;,‘,nt
of a sales and commission department with offices in Win-
nipeg, though under the supervision of the head office in Riea
gina, this department superseding the Grain Growers’ Grain
Ccmpany, as selling agent for the Saskatchewan concern,

Up to the end of the financial year on July 31. the com-
pany, though handicapped by an exceptionally difficult sea-
son, and great delay in getting their forty-six elevators buils
last fall, had handled 3,261,000 bushels of grain, 1,474,645
bushels of which were purchased by the company, and g .
786,355 bushels special-binned for the farmers, *

R
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MANUFACTURING INTERESTS

Minister of Trade and Commerce Gives Them Some
Good Advice—Study Real Factors Before
Criticizing

The necessity of a broader outlook was emphasized by
Hon. G. E. Foster, Minister of Trade and Commerce, speak-
ing to a gathering of manufacturers at Toronto last week.
The men engaged in any particular vocation, he said, had
no right to shut themselves up inside of it, thus seeing things
only as they were benefited themselves. They should keep in
touch with other vocations, and this extension of their sym-
pathies would prove a great gain to them. The manufacturers
stood midway between the producer and the consumer, and it
was their duty to keep in touch with these two great branches
of the nation, so that there might be no misunderstandings
between them. The farming industry should not be segre-
gated from the industrial community. They depended on one
another, and accordingly should work together. Mr. Foster
said .that criticism was often launched without proper under-
standing of the situation. A farmer might criticize a manu-
facturer because of the high cost of some implement, when it
might be the cost of raw material, transportation or sale com-
mission that was to blame. A careful study of the real factors
in the situation would frequently guard against unjust and
dangerous criticism.

Duties Imposed by Tariff.

The manufacturers not only owed a duty to themselves,
but also to their country. They could not sit down and feel
content because they happened to be doing' a fine business.
The tariff created the business, and it also imposed a re-
sponsibility. It was the duty of the manufacturers to supply
all the demand inside the protecting lines. No person should
be left looking outside for necessary goods. The tariff also
imposed another duty. The manufacturers had to expand
until they strengthened the trade and commerce of the nation.

Mr. N. Curry, president of the Canadian Manufacturers’
Association, said if they could not meet the demand at
present time it was because of the tremendous expansion of
Canada in the past ten years. It had left behind not only the
manufacturer, but also the railroads, the steamship lines and
also the warehouse facilities. The manufacturer was doing
‘his best to meet the increased demand, and that he had made
progress was shown by the fact that the capital in business
and the output of the factories had increased about fourfold
in the past ten years.

Tariff for Farmer and Manufacturer.

The tariff was a bone of contention in some parts of Can-
ada, but Mr. Curry believed that it was as beneficial to the
farmer as to the manufacturer. He thoucht that many agri-
culturists appreciated this fact. The tariff was more popular
than ever, and he foretold that even the Western Provinces,
which now considered themselves free traders, would be pro-
tectionists in a few years. He looked forward to the day when
gxe West would have as great manufacturing plants as the

ast.

Mr, R. S. Gourlay said that the manufacturer was ex-
panding as quickly as possible, though he was frequently
handicapped because he did not care to ally himself with the
capitalists, thus largely losing the control of the business
which he had built up. Mr. Gourlay thought that Ontario was

- the leading agricultural province because the farmers worked

in such a manner as to do away with the necessity of middle-
men to handle their goods. He added that the manufacturer
had another reason for not always being able to meet the
demands of the country. The draft of help for the harvest
fields of the West constantly left them short-handed, and
frequently made it impossible for them to fill their orders.

Hon. A. E. Kemp advocated the establishment of manu-
factories in the West, and thought it would end the misunder-
standings regarding the tariff.

————————

ENCLISH ESTIMATE OF CANADA'S CROPS

Writing of the world’s crops, Messrs. H. N. Bathzate

“and Company, of Bristol, England, estimate a crop for Can-

ada rather less than last year, or rather less than the outside
figures for 1911, as ‘““we are mot quite sure that those out-
side figures were fullv warranted. However, it is cértain
that Canada’s vield last season was phenomenal as to quan-
tity, though quality was deficient. Those who have followed
our reports will find that we have not expected this year’s re-
sult to be so large as that of last season; and we are advis-
ed that the quantity raised in the north-western provinces
will be at least 3,000,000 quarters less than in 1911, we re-
gard our estimate of 26.000.000 quarters as fullv liberal,

_especially when we consider that there was a considerable de-

ficiency on winler wheat in the Maritime Provinces.”’
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PUBLIC UTILITIES AND REGULATION

Private Ownership and Operation, With Proper Regu-
lation, is in Best Interest of Community,
Says Halifax Man

From its very nature the operation of a public utility,
both from the standpoint of the public and of the utility cor-
poration, must be a monopoly. Operation by two or more com-
panies means additional poles, wires, tracks, or pipe mains
in the streets and while competition may for a brief time mean
lower rates, such lower rates mean a poorer service until
finally one, or all, of the corporations are forced to the wall,
or thé weaker company is merged in the stronger with incon-
venience to the community and loss to the investor.

These opinions were expressed by ex-Mayor Macllreith,
of Halifax, at the recent convention of municipalities.

“But to most people,” he continued, ‘‘the words cor-
poration and monopoly signify the necessity of girding on
armor for immediate warfare in order to obtain even a
semblance of public rights. Therefore, at the outset, it be-
hooves the public utility corporation to show to the community
within whose bounds it operates, by actions, not promisés,
that a good service at reasonable cost is furnished and that
sufficient capital is provided from time to time, to expand or
extend the service as the fair claims of the community for such
expansion or extension arise. By acting thus, the natural
prejudices of the public against the corporation ought to be
very largely removed and fair treatment should be accorded
the corporation by the community evidenced by a willingness
to pay a fair and reasonable price for the service accorded.

Then No Need of Regulations.

“If these ideal relations could be established, there would
be no need for regulations, but perhaps, while not possible of
absolute establishment, they can be approached unto, and the
necessity of recourse to the regulating body rendered unneces-
sary in most cases,

“The right of the state to set up bodies to regulate public
utility companies is undoubted, and the duties and powers of
such bodies are, of course, contained in the acts of the legis-
lature creating such utility boards. After such a board has
been created, the fear of the public of the monopoly largely
vanishes. Under all utility commission acts, it is the duty of
the board to see that the corporation renders good service at
a fair cost, allowing the legitimate investor a fair return for
the money he has invested.

Of the Nova Scotia Act.

“In our province the Act creating the public utilities board
is chapter 1, of the Aéts of 1909. At the last session of the
legislature an Act (chapter 64), amending the above Act, was
passed to come into force when proclaimed by the Governor-
in-Council. As these Acts are available to all it becomes
practically unnecessary for me to do more than mention a
few main points.

“Im the first place every public utility is required to
furnish reasonably adequate service and facilities, and the
charge made for such service shall be reasonable and just,
and every unjust or unreasonable charge for such service is
prohibited and declared unlawful.

“Secondly all rates must be filled with the board and there
must be no discrimination. And thirdly, the board is em-
powered to value the property of public utilities and regulate
the issue of stock.

Simple Procedure in Hearing Complaints.

“The method and procedure for the hearing of complaints
is made as simple as possible. In order that personal or
imaginary grievances may not be made the pretext for hear-
ings the Act provides that the complaint must be made by a
municipal corporation or by any five persons, firms or cor-
porations. Our Act, like other utility Acts, is designed to
safeguard the rights of the public and at the same time to
only require the utilitv corporation to do what is fair and
reasonable and in filing rates and charges to have in view a
fair return to the investor.

“While as a rule the public sees only its own side it must
be remembered that there are two sides to every question, and
it is for the regulating body to weigh these carefully and dis-
passionately, and while having in view the reasona})le de!;
mands of the community, they must treat the corporation wit
fairness.”’ :

—ea»o——

Mr. J. D. O’Brien, who has been head of the Winnipeg
brokerage firm of Messrs. O’Brien & Martin s_\nce1 its }nce}?-
tion, is retiring at the end of the month, and his p a;? mht e
firm is being taken by Mr. S. P. Clark, of the Northern
Elevator Company, who will be the active manager of the new
firm, which will be known as Clark & Martin.
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BANQUE INTERNATIONALE REPORT

—— L

French Directors Were Not Re-elected—Figures of
the First Year's Operations

At the annual meeting of La Banque Internationale du
Canada, the French directors were not re-elected. The fol-
lowing directorate was elected :—Sir Rodolphe Forget, presi-
dent; Robert Bickerdike, vice-president; Trefle Bastien, J.
M. Fortier, Paul Galibert, Sir George Garneau, Col. A. E.
Labelle, D. O. Lesperance, M.P., and Hon. L. O. Taillon.

Of these directors, Messrs. Bastien, Fortier, Galibert, Col.
Labelle and Lesperance, of Quebec, are new on the board, re-
placing the following gentlemen, of Paris:—St. Victor
Chomereau Lamotte, R. Sautter, Stanislas Badel, and Georges
Marun.

Figures of the Statement.

T}}e following is the financial statement of the first vear’s
operations :—

Assets :—Gold and silver coin, $15,230.60; Dominion
Government notes, $297,131; deposit with Dominion Govern-
ment for security of note circulation, $35,000; notes ‘of and
cheques on other banks, $288,015.09 ; balance due from other
banks in Canada, $375,783.66; balance due from agents in
the United Kingdom, $206,505.43; balance due from agents in
foreign countries, $482,545.80; call and short loans on stocks
and bonds in Canada, $418,320; call and short loans on
stocks and bonds elsewhere than in Canada, $14,048.90; other
current loans, discounts and advances, $1,238,647.34; bank
equipment, including safes, vaults, office furniture, etc., at
head office and branches, $83,800; total, $3,515,028.

Liabilities :—Notes of the bank in circulation, $778,865;
gieposits not bearing interest, $455,140.76; deposits bearing
interest, $047,536.68 ; deposits by other banks in foreign coun-
tries, $10,405.17; capital paid up, $1,322,018; profit and loss
account balance carried forward, $162.39; total, $3,515,028.

'Sir Rodolphe Forget, at the meeting said :—“On the oc-
casion of this first general meeting of the shareholders we
consider that you are to be congratulated upon the general
progress and the comparatively large amount of business
acquired by the bank in the short period since it opened its
doors to the public, as shown by the statements submitted.

‘‘Branches were opened at the following points :—Mont-
real, Transportation Building ; Bonaventure, 583 St. James
Street; Bonsecours, 131 St. Paul Street; Cartierville, Cartier-
ville, Province Quebec; Hochelaga, 2145 Ontario Street East;
Mont-Rqul, Mont-Royal and Papineau; Murray Bay, Murray
Bay, Province Quebec; Papineau Square, Papineau Square;
Quebec, Quebec, Province Quebec; St. Denis, 478 St. Denis
Street; Verdun, 1318 Wellington Street, Verdun ; Three Rivers,
Three Rivers, Province Quebec,

“The total number of depositors was 3,458, and the total
number of borrowers, 359. There are 285 Canadian share-
holders and 193 foreign.,

“Qn July 31st, the deposits were $1,506,072.31, the loans
and discounts, $1,038,051.45, and the circulation $1,017,005.

““The profit and loss and general statements as on May
31st, th‘e date on which the bank’s financial vear ends, covers
the per'xod of about seven and a half months. It will be fully
appreciated by the shareholders that both before and after the
bank opened its doors for business there were numerous and
heavy expenses ‘to be met, and the acquiring of a paying
amount of business invariably. necessitates the exercise of a
great deal of care and also takes a considerable amount of
time,

“With these facts in mind it appears to us that the results
of the bank’s operations as set forth in the statements should
be regarded as very satisfactory and indicative of future

success and expansion in the several departments of the
bank’s business.”’

Stock Held by Retiring Directors.

According to the list of shareholders of the bank on De-
cember 3oth, 1911, considerable of the stock is held in France.
At that date, Mr. Georges Martin, one of the retired directors,
had subscribed for $30,000 stock, on which $4,000 had been
paid. Badel, Freres & Cie, of which firm presumably Mr. S.
Badel is a member, held $00,000, and had paid $9,000. Mr.
R. Sautter, another director who was not re-elected. was a
shareholder to the extent of $30,000, $4,000 of which has
been paid. Mr. C. Lamotte also had $30,000, $4,000 being
paid. These four directors therefore held between them $18o,-
000. Mr. Greenshields who refused to allow his name to go
forward for re-election, held $230,100, on which $23,010 had
been paid. :

‘Stock Held by New Directors.

Four of the five new directors, on December 3oth, 1911,
held the following stock :—
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T M- Bortien FMontEeal = o sk L s $ 100,000
P. ‘Galibert, Montreal = ool . o0 25,000
Colonel Toabelle, Montreal = ... .. oo 00 10,000
D. -0 Lesperance.s Quebacitl D el SO0 30,000

Mr. T. Bastien has apparently acquired stock some time
this year. Sir Rodolphe Forget holds $220,500.

Other large shareholders of the bank are:—

Avnard, J. H., Paris

Banque Commerciale de Bale, Bale, Switz... 200,000

Belleau, SN Qe v o i B 80,000
Bickordike, R., Mantreal oo o o0 50,000
Bignoo P s Bansasue bl - s oo i s 80,000
Brastol K Toronto s ooy G s 50,000
Chedwnlle, Do Pansise o oo o0 ot 100,000
Gliexrier, B N Papa s oo o0 00T Glei 100,000
Dabadier & Company.iParis’ s oo i 100,000
d’Aoust, Madame E. B.aPans ... ..o 0000w 250,000
G ANSE O B BRI e 1,790,000
D DAL e R s i it o 200,000
Duboin de la Chapelle & Company, Paris.. 150,000
Ephrass oM o Pari@steine i L o ihiion 100,000
Fressange, Cte. S. de la, Paris ' ........... 100,000
Galliard Fraok & i Paris il om v 120,000
Garcia Feliciapop Baris =t o v Ein i s 100,000
Goulden & Cie, Pierre, Patis. ...........0% 300,000
Greenshields, 'J. N.; Moxntreal ... .o 000l 230,000
Hiety, ‘Frederic) Parighs ool ool o0 0 280,000
Laurette, Vve. Emillie L., Neuilly, France:. 100,000
Laurette, Marcel, Becon les Bruyeres, F.... 200,000
Louiseau, Eng., Pamas noniton s o 100,000
Dricas, A AL Nl illes France: ) .o ounie 80,000
Morand,. Phillippe; Parig .. i ol 100,000
Morhet; Hubert P arssiis oo br i i, o 100,000
Bternece Cre v Al s Baris s S ilioT b il as s 100,000
Talou, Adexandre, "Paris" "ol il i 01,100

On Thursday, the French shareholders applied for a writ
of quo warranto, which was granted by the Superior Court at
Montreal. This will mean that the election of the pew
directorate will be discussed in the Superior Court.

— o —

PERSONAL NOTES

Messrs. R. H. Smith & Company, of Moose Jaw, haye
issued an attractive booklet descriptive of Moose Jaw.

Mr. H. A. Richardson, Toronto, general manager of the
Bank of Nova Scotia, and Mr. G. Hunt, manager of the Mont-
real branch of that bank, were recently in British Columbia,

Mr. R.-W. Breadner, tariff expert of the Canadian Many.-
facturers’ Association, has been appointed Dominion appraisey
by the Government at Ottawa. He previously held this POsi-
tion three years ago.

Mr. T. F. Conrod, formerly superintendent of agencies
of the Great-West Life, is in charge of the organization of the
Premier Life Insurance Company, which received a Dominion
charter last session, with head office at Calgary, Alberta,

Mr. Blair Robertson, formerly manager of the Bank of
Nova Scotia at Hamilton, will succeed in Winnipeg, Mr. o
H. Easson, who after 25 years of service in that bank retireg.
shortly to assume the general management of the Banlk of
New Brunswick. /

Mr. E. Strachan Cox, the well-known Toronto stock-
broker, died this week. He commenced his business career
with the Merchants Bank, afterwards joining the banking firm
of Hamilton & Cassels, and later going into business on his
own account. He was born in 1849.

Mr. C. Tilt, Winnipeg manager for the James Carruther
and Company, grain exporters, has been elected president for
the ensuing year of the Lake Shippers Clearance Association
The other officers and directors elected are: Vice-president'
Messrs. H. T. Swart, Zenith Grain Company ; treasurer, Joht;
Fleming, A. McFee Company; secretary, A. C. Ruttan, of

James Richardson & Company; and director, A. K. GOdfrey
Canadian Elevator Company. s
Mr. W. Molson Macpherson, president of The MOISOns

Bank, after returning from a visit to Western Canada,
his bank is represented, is impressed with the need in th

West of increased transportation facilities. He is also cone
vinced that Montreal in addition to all that has heen done i‘
the harbor needs to do far more to cope with the ever-increasn
ing business of the West will send down to it from vear tc-
year.

Where

The first actual survey for the entrance of the Sout
New England Railway into Boston is now in progress. !“reén
gangs of engineers, under Mr. Geo. N. Thompson, ) o
work towards the Northern entrance into Boston, and wi]]

take up the Southern entrance into Providence. SO0

€ at

B U SRR

| A e
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TAXATION IN ALBERTA

Personal Property and Improvement Are Exempt from
Taxation, While Taxes Are Levied on the Land,
According to its Actual Cash Value Without
Regard to the Value of Improvements
Placed Thereon

At the Convention of the Union of Canadian Municipal-
ities held in Windsor last week, the following explanation of
the system of taxation in Alberta was given by Mr. John
Perrie, deputy minister of municipal affairs for that pro-
$ice:

““At the last session of the legislature of Alberta,” he
said, ““great progress was made towards the doing away with
taxation on personal property and improvements.

“This question of taxation may be dealt with under
four heads, as affecting rural municipalities, villages, towns
and cities. Up to this year we had no provision in our
province for the establishment of rural municipalities, We
had certain local organizations known as local improvement
districts. Their powers were, however, limited entirely to
collecting a small tax on acreage basis and expending the
money so raised on local improvements. Under the rural
municipality act passed at the last session of our legislature,
rural municipalities may be established throughout the pro-
vince and when established they are required by this act to
levy taxes on lands only, personal property and improvements
being exempt from taxation and taxes levied on the land ac-
cording to its actual cash value without regard to the value
of the improvements placed apon these lands by the expendi-
ture of capital or labor. Anv movement to make personal
property or improvements subject to assessment in our rural
communities would be strongly opposed.

Amended Village Act.

“QOur villages carry on business under what is known as
our village act. Before the last session of our legislature,
villages were required to levy taxes on lands, improvements,
and personal property, but there was provision whereby any
village might petition for authority to levy taxes on. lands
only. Quite a large number of our villages had petitioned
and obtained the authority to do this. A number of them
had been assessing in this way for many vears and in no
case had they reverted to the other system of assessment.
Under the provisions of our village act. as it has now been
amended, all villages are required to levy their taxes on
lands only, personal property and improvements being en-
tirely exempt from taxation. This amendment is, T think,
giving very good results and there are, of course. many of
our villages that are not affected in any way by it as they
were already using this system.

Personal Property and Improvements.,

“Prior to the current year practically all the towns in
the province levied taxes on lands, improvements and per-
sonal property. By the town act passed at the last session
of the legislature, personal property and improvements are
entirely exempt from taxation and taxes are required to be
levied on lands only. This act came into force on February
16th last and the assessment for the current year in all towns
in our province, which come under the act, was levied on
lands only. The land is required to be assessed at its act-
ual cash value and the rate of taxation is limited to twenty
mills on the dollar exclusive of debenture rates, school rates
and local improvement rates. The new act is working out
quite satisfactorily. The only towns experiencing anv dif-
ficulty being towns that mav have been rather extravagant
in the past, towns that have miscalculated the extent of their
growth, and therefore found it necessary for the assessment
previously levied on personal propertv, improvements and
lands to be levied according to the full value of all such
property. Where this was done and where lands have not
increased very much in value since last year there has been
‘a shortage in revenue. but this is a matter which they will,
no doubt, be able to adjust in a short time. %

Three Towns May Enter. :

“Three towns in our province did not come under the
provisions of our town act when it came intn force because
these towns had been established bv special charters. These
towns may come under the provisions of our town act by
makine anplication. One of them has alreadv done so.

“We have as vet no citv act. All our cities are incor-
porated and carrv on business vwnde- charters granted by the
legislature. The cities mav. therefore. have <ifferent svs-
tems of taxation. The citv of Edmonton levies taxes on lands
onlv. The other cities in the nrovince ara changine their
svstem of assessment with the intention that in a few vears
no taxes will be levied on personal property or improve-
‘ments.”* ;
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LAURENTIDE COMPANY'S REPORT

Analysis of Year's Finances—Profit ay Loss Account
—Statement is Satisfactory

Monetary Times Office,
Monireal, August 4th.

The annual meeting of the Laurentide Company, Limit-
ed—formerly the Laurentide Paper Company, Limited—was
held in Montreal on Tuesday. The financial statement for
the past twelve months showed a satisfactory condition of
affairs. The profits for the vear, after deduciing $152,008
for bond interest and other charges, and $102,880 for better-
ments to plant, amounted to $753,573. Out of this was paid
one dividend of $198,000 and three of $144,000, while $20,-
coo was set aside for depreciation, leaving a surplus for the
year of $103,573, or equal to about 2.7% on the capital stock
of $7,200,000.

It is evident, therefore, that the company is earning
10.7% over and above all charges, save dividends, 87 hav-
ing been paid during the year in dividends.

Organization of New Company.

It may be remembered that last year the Laurentide
Company was formed for the purpose of taking over the
Laurentide Paper Company, and that two shaies of the new
company were exchanged for one share of the old, this, in
effect, amounting to nothing more or less than a stock bonus
of 100%. In the organization of the new company, the au-
thorized stock was placed at $10,000,000, the subscribed
amountine to $7,200,000, The dividends on the $3,408,800
stock of the Laurentide Paper Company were at the rate of
8% per annum, and after the exchange for new stock was
effected. the dividend was reduced to 6%. This accounts for
the fact that the first payment in the financial statement
shows but $108,000 paid out in dividends. After paying at
the rate of 6% for one quarter, the dividend was placed back
on the former basis of 8% per annum., Naturally the sur-
plus was not so great as it was the previous year, the divi-
dends absorbing a very much larger amount, The profits for
the year, however, exceeded those of the previous year by
$40,000.

Comparison of Profit and Loss Account,
Following is a comparison of the profit and loss account
for the two years ending June 3oth:

1911, 1912,
Net profits from ground

wood, sulphite pulp,

paper and cardboard $831,507 $ 010,846
Profits from lumber, &c 78,075 89,705

: $909,582 $1,000,551
Bond interest and other

CRATEES A e 100,042 $152,008
Betterments to plant... 103,880 255,079
Profxts for the vear $713,540 $ 753,572
Dividends on common

stp(‘k .............. $303,514 $540,000
Dividends on preference 27,854

g $331,368 $540,000
Depreciation and re-

S S el S R $ 20,000 $351,368 $ 20,000 8 560,000
Surplus for year . $362,172 $ 103,572
Surplus from previous

b g S RN R 610,745

FOMM =" e ST $081,017 $ 103,572

It will be observed that the surplus for the vear ending
June the 3oth, 1912, was not increased by the addition of the
SU"PIU_S of $081,017, shown at the close of the previous year.
This is explained by the reorganization, in which the 100%
bonus stock given to shareholders, through the exchange for
new stock, absorbed also the surplus shown at the end of
June, 1911.

We are anxious to obtain a number of copies of The
Monetary Times dated August 17th, 1912. Any sub-
scriber sending in a copy of this issue will havf
his subscription extended one month  without
further charge. Address to Circulation Department,
The Monetary Times, 62 Church Street, Toronto.
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CANAL TRAFFIC WAS LARGE

Since Opening of Navigation, Much More Freight
Than Last Year Has Been Carried

Canadian canal traffic from the opening of navigation
until July 31 of this year has exceeded by approximately 3,-
000,000 tons the traffic for the corresponding period of last
year, as shown by statistics just issued from the department
of railways and canals. The increase is about 16 per cent.
The total tonnage through Canadian canals for the period
mentioned this year is 20,116,188 tons, as compared with
17,154,111 tons for a similar period last year. The increase
in correct figures is 2,062,077 tons.

Soo Canal Leads Others.

The Soo canal, leading all others in volume of traffic,
shows the largest increase, being 2,703,682 tons, or almost
equal to the total increase throughout all the canals, a de-
crease in the volume of tonnage through the Chambly,
Rideau, St. Peters, Murray, and Trent considerably offset-
ting in the totals what would otherwise have been an enorm-
ous 1increase over last year,

. As against the decrease in those above mentioned, large
increases are shown in the volume passing through the Wel-
land, St. Lawrence and Ottawa, while St. Andrews locks on
the Red River above Winnipeg shows probably the highest
proportionate increase of all. the volume having jumped from
11,241 tons last year to 50,003 this year, or an increase of
38,822 tons.

Details of all Canals,

The statistics for the various canals are as follows:

Canal— 1911, 1912, Increase,
DOl 14,028,453 16,823,135 2,704,682
Wellgnd /v 1,138,284 1,201,588 03,304
St. Lawrence 1,330,766 1,417,731 77,905
Chambly 273,356 257,374 *15,082
Ottawa < wiiii 134,000 173,563 38,573
Ridesy o ik 80,430 76,243 *4,106
St. Peters ' ... 20,473 24,860 *4,613
Murray s i 86,206 68,475 *x 75791
2¥ e MR 30,003 23,150 *7,747
St. Andrews 11,241 50,003 38,822

Totals .... 17,153,111 20,116,188 2,063,077
*Decrease,

The large increase at the Soo is chiefly made up from the
tremendous volume of iron ore passing throuch, this being
partly American traffic handled by American vessels, There

has also been a large increase in the volume of Canadian
wheat conveyed,

- Large Percentage of United States Traffic.

Of the total traffic passine through the Soo, over 82 per
cent. was purely United States’ traffic,

The statistical branch of the department of railways and
canals is this year collecting figures showing comparative
rates by water on the canals, as compared with those by rail
and are requiring all shippers to supply a statement of rates.
It is purposed that the scheme be elaborated next year so

that these figures will be analyzed according to canals and
also commodities.

——-

ARCENTINA'S WHEAT PRODUCTION

A correspondent desires to know how the wheat produc-
tion of the Argentine Republic compares with that of Can-
ada. Here is a table showing Argentina’s production dur-
mg the past five years:—

P.C. of World’s

Harvested. Bushels. Wheat Crop.
0 i S 3 A I R L o 145,081,000 4.77
(7% ¢ sl MRS e e e 131,010,000 4.32
TOOI0 L0 5 ages o S b T 156,162,000 5.01
v, R BRI Mo o 102,489,000 6.63
o7 A R R G T 155,003,000 5.48

Argentina is now regarded as one of the regular export
sources of supply for 100,000,000 bushels or more.

— e

Mr. William R. Arnold, managing director, Dominion
Trust Company, Limited, Vancouver, has made the follow-
ing changes in the offices of the company: Mr. E. P, Miller,
for some years secretary and treasurer of the company, is
appointed general manager: Mr. A. C. Brydone-Jack is pro-
moted from the position of assistant manager to manager
of the Vancouver branch; Mr. A. H. Bain, previously assist-
ant secretary, is appointed secretary: Mr. E. L. McArthur,

of the debenture department, is made treasurer.
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ASSESSMENT SOCIETIES ARE DISAPPEARINC.

The following extract from a recent issue of the Life In-
surance Education, gives the experience of the past twenty
vears in the life of the 77 fraternal assessment orders which
were flourishing like a green bay tree in 1892. The basis is
the Pocket Register issued in 1893 :—‘‘Glancing over the list
of assessment associations we find that only four of those in

operation in 1892 were in existence twenty years later, on the

first of January, 1912. These four are to-day in a dying con-
dition and without a change of plan cannot possibly exist
more than a few years longer. One other organization, classed
as an assessment association in 1802, but which increased its
assessments each year with the advancing age of the member,
is still in existence and prosperous. Its system is what is
known, as yearly renewable term insurance, or the step-rate
plan, as adopted in recent years by a few fraternal orders.’’

In the same Pocket Register of 1893 there appeared the
names of 115 assessment societies professing to be conducted
on a business basis. That is, the members did not need to
belong to any fraternal society. Concerning these the same
paper says:—“Of the 115 business societies, eight subse-
quently changed to the legal reserve plan and are now
successful old line companies. The rest of the group, 102 in
all, failed utterly, passing out of existence one after another.
The lesson of inadequate rates has been learned and the more
prominent fraternal societies now in existence, including those
organized since 1892, have united with the insurance commis-
sioners of the several states in the formulation of a uniform
bill to be enacted by the different legislatures, providing for
the accumulation of mathematical reserves. This law has
been enacted by fifteen states, and although some opposition
has developed recently, it is not doubted that the reform will
be permanently established, and that within a few years the
assessment fallacy will be a thing of the past.”’

- eare

MONEY MARKETS

The raising of the call money rate in Montreal to 514
per cent. is an indication that crop requirements will make
money more scarce than it has been during the past few
months.

According to the July bank statement, note circulation
was only $5,000,000 below the amount which could have
been issued legally. On the basis of the July figures, the to-
tal amount of note circulation which may be issued after
September 15t would be about $140,000,000.

Call loans out of Canada at the end of July totalled
$117,061,000, compared with $120,569,000 in the previous
month, There is likely to be a steady drain on this account,
which is placed largely in New York, during the next few
weeks. The feature of the New York money market last
week was the “sudden calling of outstanding demand loans
by Canadian banks in this market,”” says a New York con-
temporary. ‘““New York funds have been ruling at a con-
siderable discount in Montreal for several weeks, so that
heretofore there has evidently been a quiet withdrawal go-
ing on.” Last week the banks required gold, and shipments
of the precious metal aggregating $2,600,000 were made to
Canada. An additional movement took place this week.
Canadian banks have also-been selling sterling finance bills
in the New York market, evidently drawing on their London
deposits. With the Canadian demand as a new factor in the
situation, and with continued demand from the United Stateg
interior sections, the action of Wall Street interests in trans-
ferring speculative accounts to London and of Stock Ex-
change commission houses in borrowing in London, is taken
to indicate an intelligent appreciation of existing monetary
conditions in the New York market,

The advance of the Bank of England rate from 3 to a
per cent. last week, occurring as it did in August, has - gen-
erally been read as an indication that money is likely to be
tight for the rest of the year. The only occasions since 1803
on which the rate has been increased in August, were in
1900, when the Boer war was being financed by the British
government, and in 1907, when the rate had been 4 per cent.
all the summer and was advanced to 4% per cent. on August
15th.

———a—— —

Messrs. A. P. Cameron & Company is the name of g firm
which has just been organized to conduct a general broker.
age and financial business in Winnipeg, with offices at the
northeast corner of Main Street and Portage Avenue. He has
been associated with the Winnipeg Stock Exchange since jte
inception, first as assistant secretary, and latterly  ag floor
member for the firm of W. Sanford Evans and Company. With
Mr. Cameron are associated Mr. F. W. Stoneham, who hae
had several years’ experience in business and Mr. Samuel
McClelland, general ticket agent of the Cunard lines.
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UNITED STATES AUTOS TO CANADA

More Than Six Thousand Were Sold Here Last Year,
and Over Five Thousand in the United Kingdom

Thirty million dollars’ worth of United States automobiles
found markets abroad last year, against less than one million
dollars’ worth ten years ago. Figures just completed by the
Division of Statistics of the Bureau of Foreign and Domestic
Commerce show that the exports of automobiles to foreign
countries in the fiscal year 1912, were valued at 21 million
dollars, and of parts thereof, including tires, 63 million
dollars. If to this were added the shipments to Hawaii and
Porto Rico, we get for the year’s sales of United States auto-
mobiles outside of continental United States a round thirty
million dollars, since the value of automobiles and parts there-
of sent to Porto Rico was nearly 1 million dollars and to the
Hawaiian Islands a little over 1 million dollars. The total
number of machines exported to foreign countries was 21,-
757, valued at $21,550,139, averaging slightly less than $1,-

“ 000 each; while those to the noncontiguous territory were
higher, averaging $1,600 each.

As to Export Price.

The export price of United States’ automobiles in 1912
averaged less than in any earlier year in the history of the
export trade. The average for 1912, dividing the total num-
ber of machines exported into stated value, was $99o each,
against $1,100 in 1911, $1,380 in 1910, $1,700 in 1909, and
81,880 in 1908.

On the import side, the automobiles imported last vear
amounted to but about 2 million dollars in value, against more
than 4 million in 1007. The average import value of the auto-
mobiles brought into the country last year was $2,216 each,
against $2,138 in 1911, $1,036 in 1910, $1,788 in 1900, and
$2,302 in 1908. Thus the export price of American machines
has fallen from $1,880 in 1908 to $990 in 1912, while the im-
port price of foreign automobiles entering the country has
only fallen from $2,392 in 1908 to $2,216 in 1912, the reductjon
in price on the export side being 47 per cent., and on the im-
port side but 8 per cent.

1s Now a Big Industry.

Even the remarkable growth in the exports of United States
automobiles noted above has not kept pace with the growth
in production at home, since the census of 1900 showed the
value of automobiles manufactured in the United States in
1809 at $4,748,000, while that of 1610 showed $249,202,000 as
the value manufactured in 19o9. The wages paid in the
automobile industry, as shown by the census report, aggre-
gated $1,321,000 in 1899 and $48,604,000 in 1909 ; the capital
employed in the industry in 1899, $5,760,000; and in 1900,
$173,837,000; and the number of wage-earners employed, in
1809, 2,241, and in 190D, 75,721.

English-speaking people are the chief purchasers of
United States automobiles. Of the 21,757 exported in 1912,
6,288 went to Canada, 5,716 to the United Kingdom, and 3,625
to Australia and New Zealand ; the next largest number, 1,611,
being credited to South America, while European countries
other than the United Kingdom took 2,296.

Of the 963 automobiles imported into the country in the
fiscal year 1912, 401 were from France, 188 from the United
Kingdom, 131 from Italy, 116 from Germany,-and 127 from
all other countries.

—_—---—ee——

FIRE INSURANCE RATES IN HALIFAX

The following memorandum has been issued by the Nova
Scotia Board of Fire Underwriters relative to fire insurance
rates in the city of Halifax. i : :

“The Nova Scotia Board of Fire Underwriters, having
decided to prepare a new specific rate for the city of Halifax,
will make changes in the rates on schedule rated mercantile
risks and proportionately to rates on risks endangered by

‘These charges will be added to the final rates of such
risks, and in the event of civic authorities carrying out the
improvement called for, to the satxsfacuon of this board, an
allowance or deduction will be made in the rates on such stat-

risks corresponding to the charge made for specific item
gnich may have been satisfactorily improved.

¢«That until an independent report is secured by the city
on the water supply system and its recommendations carried
out, 25 cents. i ; ;

“That until an 8o-foot turntable aerial truck is obtained
and a ladder division of 8 men (call men), provided, 5 cents.

«Until the engineers of steam fire engines are perman-
ently employed (sleeping in the engine houses) twenty more
men added to the strength of the department, and the fire de-
) ent horses are utilized for fire department purposes
only, and under the control of the fire chief, ten cents.”
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CROPS AND TRANSPORTATION

Calgary’s Board of Trade Report—Consumer and Cost
of Living—New Developments of Gas Company

(Special correspondence.)
Calgary, September 2nd.
Cool and wet days prevailing durning the week delayed
harvesting operations, but otherwise than this, to ripening
grain, no loss is reported. Central and Northern Alberta re-
quire some days of fine weather without frost to assure a
tull return. = Southern Alberta is fairly safe on the cutting,
with good yields generally ready for the threshers. Any
possible shortage of binder twine has passed with the idle
days giving opportunity to replenish depleted stocks. Nor is
there any outcry for much labor though this «ill doubtless
be resumed when the weather clears,
The Calgary board of trade committee’s report on grain
car distribution for the crop year of 1911, up to July 3ist,
1912, shows that 172,845 cars were inspected as follows:

Man. Sask. Alta.
Q Pu R viovieiainasses 32,444 46,577 21,100
(B s | Sl R C NS e G 22,208 20,300 1,450
bt AR el o 2,508 8,816 701
T, B L o e 4,830 2,003 i
62,050 87,424 23,371

For three months ending November 13, 1011 (the close
of the navigation season), the following cars were inspected:

Man. Sask. Alta.
e e | ST AR 16,206 13,583 4,202
G, PG - TGRSO A e U 11,010 8,657 177
R g AT el 1,220 3,000 138
RN R e Vit e 1,798 27
30,324 25,003 4,577

Cars distributed by the Canadian Pacific Railway alone
were in the proportion of 35% to Manitoba, 457 to Saskat-
chewan and 20% to Alberta. From Alberta up to July 1oth
the Canadian Pacific Railway alone had shipped 24,253,000
bushels.

Possibility of Blockade Reduced to Minimum,

The possibility of a grain blockade throughout Alberta
is reduced to a minimum, the report says, owing to the fact
that 25% more cars are available than last year, the elevat-
ors are empty, and the harvest is two weeks earlier. No
time is being lost in bringing home to every one concerned
the importance of all uniting in the effort to dispatch as much
grain as possible before the close of navigation, The rail-
way is urged to furnish cars and to maintain, after the
close of navigation, the full capacity for removing grain.

The acting secretary of the United Farmers of Alberta
says that the grain blockade is due to the fact that farmers’
promissory notes fall due too early in the season, If the grain
growers were less pressed for time they would neither be so
anxious to cut, thresh, or ship their grain to the not infre-
quent damage and loss, to say nothing of pouring a deluge
on the transportation facilities which should be more evenly
distributed. ;
Affecting Consumers’ Interests,

In Calgary the cost of living topic is to the fore owing
to the proposed association of retail grocers which they as-
sert is to keep the wholesalers in their proper sphere. Then
at the market place a farmers’ organization offers produce
direct to the consumers, and a co-operative society is in pro-
cess of formation, :

Some transfers and options affecting business property
in the most select area of the city have given rise to the re-
port that English capital is to be invested.

The Canadian Western Natural Gas, Light, Heat and
Power Company has another location for wells from which
it is now preparine to cover another big portion of Alberta
with distributing pipe lines.

DT

COBALT ORE SHIPMENTS

The following are the shipments in Cobalt ore. 1n
pounds, for the week ended August 3oth:—McKinley-Dar-
ragh, 65,000; Kerr Lake. 49,004; ‘Colonial, 43,002; Cobalt
Lake, 64.000; Chambers-Ferland, 61,880; City of Cobalt,
65,474 ; Nipissing, 104,670; Cobalt Townsite, 118,0003 La
Rose, 240,620; Beaver, 78,602; total, 891,332 pounds or 445
tonS-8 The total shipments since January Ist are NOW 20,
250,081 pounds or 14,620 tons. 3

In 1004 the cam‘:) Drooduced 158 tons, valued at $316.2l7»‘
in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,835 tons :
in 1007, 14,850 tons; in 1008, 20,360 tons; in 1000, 20,041
tons; in 1910, 34,041 tons; in 1011, 25,089 tons.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

Dominion Iron and Steel Corporation.—The company’s
new No. 8 blast furnace has started operations. A cable from
London says that a block of 13,000 shares, which has recently
been overhanging the market, has been taken up by a strong
English syndicate.

Wettlaufer Lorrain Silver Mining Company.— The direc-
tors of the Wettlaufer Lorrain Silver Mining Company have de-
clared the regular dividend payable October 20th. The com-
pany has paid quarterly dividends of 5 per cent. continuously
since March, 1911.

Canadian Locomotive Company, Limited.—The first an-
nual general meeting of the shareholders of the Canadian
Locomotive Company, Limited, will be held at the head offices
of the company, Kingston, Ont., September 18th, to receive
the report of the directors for the year ending June joth, and
for the election of directors for the ensuing year, etc.

Canada Tea Company.—The Canada Tea Company has
declared an initial quarterly dividend of 13 per cent. on the
preferred stock, payable September 1, and a dividend of 1%
per cent. on the common, payable at the same time. The
preferred stock of the Canada Tea Company was issued three
months ago at par, with a bonus of 25 per cent. common
stock.

Western Canada Power Company.—Mr. C. II. Cahan,
president, announces the sale of 40,000 horsepower to interests
associated with the British Columbia Electric Company. Mr.
R. F. Hayward, general manager of the company, who has
been conducting these negotiations in London, is on his way
home to submit to his board of directors a draft contract,
which, it is understood, has been approved by him.

Nova Scotia Car Works.—The Canadian Pacific Railway
have placed an order for 500 steel frame box cars with the
Nova Scotia Car Works. The delivery of this order will take
place during the early part of the coming year. Mr. F. M.
Brown, general manager of the Nova Scotia Car Works states
that the order now in the hands of the steel car department
of the company will be booked well into the coming vear.

Quebec Light, Heat and Power Company.—Sir Rodolphe
Forget, when scen this week regarding the stoppage of the
work of construction on the St. Joachim and Murray Bay
section of the Quebec & Saguenay Railway, stated that it was
quite true work had been suspended on the line for the
present. Sir Rodolphe said the trouble between the share-
holders had been going on for some time, and it was finally
decided to suspend operations.

International Milling Company.—The International Mil-
ling Company, (Minn.), during the past few months has ex-
tended its facilities in the West very materially, by acquiring
the Calgary Milling Company, which includes milling plant
and grain storage at Calgary, several elevators in Alberta,
and a large distributing warehouse in Vancouver, The
Calgary mill was built four years ago, and last year there
were completed storage and working elevators, of the capacity
of 260,000 bushels. The company is now increasing the
capacity of the Calgary mill. The Moose Jaw mill, destroyed

by fire last December, has been replaced by a new plant on a
larger scale.

Quebec Central Railway Company.—Payment of the full
interest of 7 per cent. on the income bonds of the Quebec
Central Railway Company is announced in respect of the
fiscal vear ended June 3oth last. The agreement for leasing
the line to the Canadian Pacific does not come into force until
January 1st, 1913, when the seven per cent. income bonds,
now dependent for their interest upon earnings, will be con-
verted into a five per cent. bond, payable in 50 vears at par,
such payment, together with the half-yearly interest, being
guaranteed by the Canadian Pacific Railwav Company, and
as compensation to the converting bondholders for reduction
of interest a 10 per cent. cash bonus is to be given.

Shawinigan Water and Power Company.—Shawinigan
Water & Power Company shareholders bave d.ecided to issue
$5,000,000 of new stock.  The stock will be issued at such
time as the directors deem it advisable. ; :

" The directors at their meeting, which immediately follow-
ed, authorized the issue of one million of the five million dol-

lars of new stock to the present shareholders at a price of

$120 per share.

The authorized capital of the Shawinigan Water & Power

Company is $20,000,000, of which $10,000,000 is subscribed

and paid-up. The allotment of $1,000,000 of new stock to
shareholders at $120 will be in the ratio of one share for every
ten shares now held.

British Canadian Lumber Covporation.——The British
Canadian Lumber Corporation, of which Mr. G. F. Johnston,
of Montreal, is president, has just opened at New Westminster
the largest electrically equipped mill on the American con-
tinent. Mr. Johnston states that the minimum cut of the new
mill will be 250,000 feet of lumber per day of 10 hours, but
that with the double shift, which the company intends putting
on within a short time, the output will be 500,000. The annual
cut for the year, it is expected, will exceed two hundred mil-
lions. The lumber industry in British Columbia is very active,
and wholesale prices have recently advanced $1 per
thousand. The result of the recent lawsuit at Ottawa to pre-
vent American mills using Canada as a dumping ground for
their outputs has had, he says, a good effect on the general
situation.

Consolidated Mining & Smelting Company, Limited.—
The Consolidated Mining & Smelting Company of Canada,
Limited, ore receipts at Trail smelter for the week ending
August 15th, and from July 1 to date, in tons:—

Company’'s Mines—

Week end July
Aug. 15. to Date.

Centre Star s ey 3,500 22,503
LelROIe Y v e S S e 853 6,267
Sullivan - Co e Saa R 275 3,627
Molly: Gibson i s Sl o 119 528
St -Eugiene» s i naiBarie et 2 160
NO. T e ek wie aineis eieiete aiees 66 80 T 129
Richmond-Eureka " ...... cicue, 61 183
Other mines . lid oo v 884 7,068

{1 o) 1 E ST ACh as SRR AR 5,733 41,365

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED

Belleisle Station, N.B.—Mr. R. MCF.ar'land’s barn and
contents. Loss, $650; no insurance. Origin, lightning.

Marden, Ont.—Mr. T. Card’s barn. Loss, stock, $1,155;
building, $2,500. Insurance, $1,800, Guelph Insurance Com.
any. Origin, lightning.
¥ yRIdgetéwn, ont.—Mr. W. Thorold’s two barns. Loss,
2,000. Insured with Havard Mutual Company, Origin,
lightning.

Montreal, Que.—Alaska Feather and Down Company’s
car-loading warehouse. Loss, :stock, $10,000; buildings,
$12,000; fully insured. Origin unknown. ;

St. Lambert, Que.—Mr. S. H. Grove’s residence. Loss,
building, $3,800; furniture, $3,000. Insurance, building,

2,300, Rochester German Insurance Company; furniture,
$2,500. Origin, unknown.

8t. John, N.B.—Wilson Foundry fire.—The followmg
are amounts of insurance in force: Mr. John E, Wilson—
London and Lancashire, $1,000; Xtna, $1,000; North
British and Mercantile, $1,000. Canada Brush Company—
Factory Underwriters, $6,000; London Mutual, $4.500;
Provence, $1,800; Northern, $3,000; elsewhere, $1,500. Mr.
Malcolm E. Dunham—Hudson Bay, $100. Mr. Michae] J
McGrath—Property, $1,000: National Benefit, $1.000. MT.
Walter Marley—Montreal, Canada, $300. Mrs. McCullough
—Montreal, Canada, $300. Mr. Alex. Tobm—Nationa]
Benefit, $300. The American Cloak Company, which had
$3,400 insurance, was not burned, but may have some stock
damage.

Clenvale. Ont.—August 20.—Mr. J. A. Carruthers’ resi-
dence. Origin, sparks. Loss, $1,600: insurance British
America Fire Insurance Company, $700.

Hants County, N.S.—Mr. A. White’s house, barn and
outbuildings. Loss, $300; insurance, $1,400, Sun Insurance
Company. ;

Newville, N.S.—Lumber mill of Newville Lumber Com-

pany. Loss, lumber, $3,ooq:.machinery, $10.000. Tnsur-
ance, machinery, $5,000; buildings, $2,000: lumber, $2,000
with Roval and National Fire Insurance Companies. T

Lethbridge, Alta.—August 12.—Fencing around barn of
Mr. J. Odmark, 6o4 19th Street S. Damage, $10; insured,
Cavse, spontaneous comubustion.

August 13.—Malt house of S.ick and Company, Damage,
$1z0; insured. Cause, overheating. :
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REVIEW OF THE MONTH

Flotations in London—Investment Offerings — Bank

Branches Opened and Closed

NEW LISTINCS.

The Toronto Stock Exchange have listed the following
securities of the Canada Bread Company, Limited: Bonds,
%1,250,000; common stock, $2,500,000.

Five hundred thousand dollars worth of Steel Company
of Canada bonds have been listed on the Toronto Exchange.

The securities of the Montreal Tramways Company, in-
cluding $2,000,700 common stock, $16,000,000 5 per cent.
debenture stock, and $10,445,000 bonds, have been listed on
the Montreal Stock Exchange,

Messrs. Goodwins, Limited, have listed 17,505 shares of
common and 12,500 shares of preferred stock on the Mont-
real Exchange.

The Bell Telephone Company have listed $1,750,000
additional 5 per cent. bonds on the Montreal Exchange.

The stock of the Union Bank of Canada has been listed
on the Winnipeg Stock Exchange. "

BANK BRANCHES OPENED AND CLOSED DURINC
AUGUST.

Seventeen branches of Canadian chartered banks were
opened during August and fifteen closed. The following
table gives details of the branches opened and closed during
previous months this year:—

Month, Opened. Closed.
anuary: L s 20 5
CIT AT g RN R AR e 16 3
i T et e R N e L 38 6
DI S P R s 24 8
e e SRR S T 50 6
R A P R e TR 27 7
1 e VAR A RN B S SR 26 6
T U R Sl i 17 15

Houston’s Bank Directory gives the following particulars
for August:—

Branches Opened.

Armagh, Que.
Becancour, Que.
aaven, Sask. . .-.....

La Banque Nationale.
La Banque Nationale.
The Quebec Bank.

Fiske, Sask. ......... Northern Crown Bank.
Granby, Que, ........ Bank of Montreal,
Hull Que. . co.o-a000s La Banque Nationale,
Invermere, B.C. ...... Bank of Montreal,
Kamsask, Sask. ..... Bank of Nova Scotia.
Maskinonge, Que...... La Banque Nationale,

Montreal, Que., 302 St.
Catherine Street E.. La Banque Provinciale du Canada.
Moose Jaw, Sask. .... Bank of Nova Scotia.
St. Antoine de Ver-
cheres, Que.
St. Cuthbert, Que. ...
St. Francis  (Mont-
magny, Que.)
Ste. Victoire, Que. ...
Sault Ste. Marie, Ont.,
(West End)
Toronto, Ont., St. Pat-
rick and Spadina ..

La Banque Nationale.
La Banque Nationale,

La Banque Nationale.
La Banque Nationale,

........ Canadian Bank of Commerce.

Bank of Nova Scotia.

Branches Closed.

e, At ..ol The Quebec Bank.

Isthmr, Ont. ......... Traders Bank of Canada.
Fort William, Ont. ... Traders Bank of Canada.
Guelph, Ont. ........ Traders Bank of Canada.
Hamilton, Ont. ...... Traders Bank of Canada.
Ingersoll, Ont. ...... Traders Bank of Canada.
Montreal, Que. ...... Traders Bank of Canada.
Oakville, Man. ...... Bank of Montreal.

Ottawa, Ont. ........ Traders Bank of Canada.

Regina, Sask. Traders Bank of Canada.

St. Cyrille de Wend-

“over, Que. ......... La Banque Nationale.
Tillsonburg, Ont. .... Traders Bank of Canada.
Timmins, Ont. ...... Bank of Ottawa.
Vancouver, B.C. ..... Traders Bank of Canada.
-Winnipeg, Man. ..... Traders Bank of Canada.
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DIVIDEND CHANGES,

Canada Tea Company directors declared an initial quar-
terly dividend of 13 per cent. on the preferred stock, payable
September 1st, and a dividend of 1% per cent. on the com-
mon, payable at the same time.

CANADIAN FLOTATIONS IN LONDON.

The following flotations omitted trom the July
st :—
: Western Canadian City and Town Lands, Limited.—
80,000 shares of £1 each at par.

Hudson's Bay Company.—£1,000,000 5 per <ent, cumu-
lative preference shares issued at par to shareholders.

were

GV S S-a——

SPECULATIVE AND INVESTMENT OFFERINGS.

The following speculative and investment offerings were
among those made in Canada during August:—

Keystone Portland Cement Company, Limited.—$ 300,000
first mortgage 6 per cent, 1s-year sinking fund gold bonds
at par with bonus of 50 per cent. stock. .

Rolland Paper Company, Limited.—$s500,000 6 per cent.
first mortgage bonds at par,

Imperial Steel and Wire Company, Limited.—§ 100,000 7
per cent. cumulative preferred stock at par, with bonus of
20 per cent, common S(()Ck.

North Atlantic Fisheries, Limited.—$200,000 7 per cent.
cumulative preferred stock at par, with bonus of 40 per cent.
common stock.

Canadian Ohio Motor Car Company, Limited.—$00,000
7 per cent, cumulative preferred stock at par with bonus of
25 per cent. common stock,

E. R. Watt; and Son, Canada, Limited.—%$50,000 com-
mon stock at par.

Saskatoon Clinton Motor
$r00,000 capital stock at par.

Nakamun Asphalt and Oil Company, Limited, Edmonton.
—Offering of shares. Capital stock, $1,200,000; par
value, $1.

Saskatoon Conscert Hall Company, Limited.—5,000 shares
at par ($10 per share). Capital, $100,000.

Fraser M:chine and Motor Company, Limited, New
Clasgow.—$15,000 6 per cent, cumulative participating pre-
ferred stock at par, being unsold balance of an issue of
$30,000.

Superior M2tch Company.—$75,000 7 per cent, cumula-
tive preferential stock at $100 per share, with bonus of 20
per cent. ordinary stock.

Executors’ and Administrators’ Trust Company.—Capital
$1,000,c00. Par value of shares, $100. Offering of shares
at par.

Car Company, Limited.—

——a»>o————

REPORT OF THE DAIRY AND COLD STORACE
COMMISSIONER

The branch of the Department of Agriculture, at Ottawa,
supervised by the Dairy and Cold Storage Commissioner, em-
braces four divisions which deal with dairying, fruit, exten-
sion of markets and cold storage. Each division embodies
a far reaching service calculated to foster and assist the in-
dustries concerned and now requires the services of about
one hundred employees including many technical and semi-
technical officials.

During the past vear, a number of new features have
been commenced. In connection with the cow testing service,
a number of dairy record centres have been established for
the purpose of assisting and encouraging the improvement of
milking herds. Then in two districts model factories are
being established for experimental and demonstration pur-
poses. A special inquiry was made into the fruit growing in-
dustry of the Dominion. The report of the officials doing this
work is promised at an early date.

The extension of markets division gives consider_‘a"ble
attention, among other things, to the work of compiling
wholesale prices in different markets for anignal.a_ngl agri-
cultural products. Through the services of this division the
commissioner, Mr. J. A. Ruddick, is in a position to give re-
liable and intelligent advice to Canadian shippers seeking new
markets, or to others looking for such products as Canada
has to dispose of. The whole work of the branch for the vear
ending March 31st, 1012, is reviewed in the annual report of
the Dairy and Cold Storage Commissioner just out. Copies
will be sent on application to the Publications Branch of the
Department of Agriculture at Ottawa.
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VANCOUVER’S GROWTH BRINGS PROBLEMS

Protection for Banks—Public and British Columbia
Electric Railway—Shaughnessy Heights

(Staff Correspondence).

Vancouver, September 2nd.

With a large and increasing population, and with many
foreigners, Vancouver has a people now who are not altogether
observant of the law. Following several robberies in the past,
the Cedar Cottage branch of the Bank of Hamilton was held
up last Saturday night by five men, believed to be Italians,
and $400 taken. If the robbers had not been amateurs, a
larger sum might have been secured. It has been declared
since that some sort of protection would be demanded by the
banks doing business in South Vancouver. It is in that sec-
tion that nearly all of the bold hold-ups have taken place.
After the branch of the Royal Bank in the suburbs was robbed
some months ago, the officials took prompt measures to pre-
vent any repetition, They have a man stationed in each of
their branches who carries a Winchester. The fact that such
a watchman is on duty daily is sufficient to deter would-be
robbers. The Canadian Bank of Commerce has adopted
similar measures in some of its offices. If the Bank of Hamil-
ton had done the same, the deal of last Saturday night would
not have occurred in regular hours. This is early in the
season for such robberies to take place, but it will serve as a
warning, so that when the dark and foggy days come institu-
tions will be prepared with some sort of defence.

Consolidation of Street Car Franchises.

During the past few weeks there has been quite a change
in public opinion in respect to the British Columbia Electric
Railway Company. For many weeks past, a Greater Van-
couver committee has been at work trying to effect a consoli-
dation of the street car franchises of the various surrounding
municipalities. This city has the option of buying the sys-
tem in the city proper in 1918, this will not give control of
the franchises in outside places, where they extend for varying
terms of years. Some of the aldermen think that because they
have the option of buying that they have the street railway
market cornered, and are standing firm. On the other hand,
Tatepayers are now taking up the matter, and at a meeting in
Fairview voted against this attitude and suggested that the
people be given a chance to express an opinion in the matter.
Even those who stand for muicipal ownership, confess that
civic ownership of public utilities might obtain in instances,
create irritation and that these franchise entanglements would
be quite an incubus. It is realized that while the principle of
civic ownership o public utilities might obtain in instances,
this principle is subject to qualifications and the laws of
general expediency. At first it was thought a twenty-five year
term was too long for a general consolidation, but it is recog-
nized by many that such a period is not out of the way if
extensive enlargements are to be constantly carried on, for
money cannot be had at a satisfactory price with a shorter
term. Business men recently returned from the Old Country
report that investors there are looking for a better rate of
interest than formerly. That being the case, a short-term
franchise would be of little use to the British Columbia
Electric, which will need much money. With the feeling now
obtaining, it is not improbable that the company and the city
will be able to get together and agree to some mutual proposi-
tion, especially in view of the fact that at Point Grey there is a
strong desire to have the street cars running once more.

Development of Creater Vancouver,

When Hon. Mr. Monk visits the coast next month he is
to be the guest at a banquet at Eburne., This portion of
Greater Vancouver is the central point between South Van-
couver and Point Grey, both of which municipalities are
mutually doing what they can for the development of the
north arm of the Fraser River. They expect to get some
definite statement from Mr. Monk. Municipalities bordering
on the north arm of the Fraser are trying more than ever to
get the channel improved so that industries will be attracted
in that direction.

.Shaughnessy Heights, now a part of Point Grey munici-
pality, is seeking to secede and form a municipality. The
point has not yet been brought out, but if this object was at-
tained, the situation would be peculiar. Tt is stated that those
who occupy property on Shaughnessy Heiehts do not own it

outright, only on agreement of sale, and that deeds will not .

be forthcoming for ten vears from the tir_ne of purchase.
Morcover, development of this part of the city was furthered
by the Canadian Pacific Railway by its lending up to two-
thirds of the value of the house and lot. It means if a separ-
ate municipality were formed, it would he under the control of
the Canadian Pacific Railway. The position would be unique,
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for the railway company would control this little district
practically in the heart of Vancouver, and the proposal is
meeting considerable opposition.

Probable Sale of Brewing Concern.

The interests of the British Columbia Breweries, Limited,
may be sold. This firm owns brewing establishments in
Mount Pleasant and Kitsilano, in Nanaimo and Cumberland,
and controls the leases of several hotels in Vancouver, and
has a large amount of money out on loan to hotels. Repre-
sentatives of Price, Waterhouse and Company, -accountants,
Seattle, have looked over the books of the company to verify
statements. Mr. C. M. Marpole, of Messrs. Macdonald,
Marpole & Company, is acting for the purchasers. It has
been suggested that the Canadian Pacific Railway is doing
the buying, and in support of this it is pointed out that this
would give it much freight, since malt is imported from Win-
nipeg every year that gives the railways a business of between
$50,000 and $75,000 in freight. Besides, the railway com-
pany uses much beer at its various hotels, and a great saving
would be affected if it manufactured its own supply. Even
if the company is behind the purchase, it is not probable that
it would figure publicly in the deal.

—————a—————

NEW WESTERN RULE RECARDINC ANNEXES

The Western Canada Fire Underwriters’ Association has
issued the following rule with regard to underwriters’
agencies: It is proposed and recommended that (a) Each
member may maintain and operate not more than one under-
writers’ agency, such agency to have no vote in the associa-
tion, and the parent company or companies to be responsible
in every way for the due observance on the part of the sub-
sidiary of all the association rules and regulations. (b)
member who does not maintain an underwriters’ agency may
appoint one additional agent at each outside town (i.e., not
more than two at any one place), and one additional repre-
sentative at Winnipeg. The privilege shall not extend to a
company or companies jointly maintaining an underwriters’
agency. (c) It shall be the duty of the secretary to prepare
a schedule of charges for extra sets of rating material, and
extra plans, and each member requiring such additional sup-
plies, either for a second agent or for an underwriters’
agency, shall pay for the same in accordance with such

schedule.
—ea»s

INSURANCE COMPANIES AND DOMINION LICENSE

The short report of the Dominion superintendent of insur-
ance issued last month shows that the following companies
have received or have applied for a Dominion license since
January 1, 1912:—

Providence Washington Insurance Company (fire) ; Ger-
mania Fire Insurance Company (fire) ; North-West Fire Insur-
ance Company (fire); British Northwestern Fire Insurance
Company (fire) ; Insurance Company of the State of Pennsyl-
vania (fire) ; Palatine Insurance Company (fire) ; Firemen’s
Insurance Company of Newark, N.J., (fire) ; Westchester Fire
Insurance Company (fire); British Colonial Fire Insurance
Company (fire) ; American Insurance Company (fire).

Capital Life Assurance Company (life); Guardian Acci-
dent and Guarantee Company (burglary, guarantee and plate
glass) ; British and Foreign Marine (inland transportation) .
Insurance Company of North America (automobile—restrict:
ed) ; Norwich Union Fire (accident, sickness and plate glass) .
Travelers’ Indemnity Company (Hartford), (accident, sick.
ness,, steam boiler, fly-wheel and automobile) ; Northwestern
National Insurance Company (fire, tornado and hail, in five
provinces).

Middlewest Fire Insurance Company (fire, in three pro-
vinces) ; Delaware Insurance Company (fire) ; Nord-Deutsche
Insurance Company (fire) ; Niagara Fire Insurance Company
(fire) ;  Liverpool-Manitoba Assurance Company (fire) ;
General Fire of Paris (fire): Mount Roval Assurance Comi
pany (fire and plate glass) ;. United Commercial Travellers of
America (accident) ; Western Canada Accident and Guarantee
Company (accident and guarantee).

Loyal Protective Insurance Company (accident and sick-
ness, in five provinces); Mutual Life and Citizens Assur-
ance Company, of Sydney, New South Wales (life) ; TLa
Sauvegard Life Assurance Company (life) ; Detroit Iife T
surance Company (life, in two provinces) ; Beneficial Life In-
surance Company (life).

The following companies have given notice of intention to
apply for Dominion incorporation :—Western Union Fire In-
surance Company, Vancouver; Retail Merchants’ Fire Insur-
ance Company desire incorporation under the name of the
Securitv National Insurance Company of Canada. (Head
Office, Winnipeg) ; Provident Accident & Guarantee Company
Montreal ; Imperial Underwriters’ Corporation, Vernon, B.C:

o—
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NEW INCORPORATIONS.

Many New Companies—Guaranty Appraisement Com-
pany Chartered—Many Small Corporations

Company incorporations continue. Fifty-nine new com-
panies obtained either Dominion or provincial charters, with
an aggregate authorized capitalization of $8,402,000 this week.
Twenty-four of those new concerns will have their head office in
Saskatchewan, 17 in Ontario, 10 in Quebec, 7 in Alberta, and 1
in Manitoba. Among the million dollar companies are the
William Neilson, Limited, of Toronto, and the International
Moving Picture Manufacturing Company, of Montreal.

The Dominion Guaranty Appraisement Company, Limit-
ed, of Ottawa, has been granted letters of incorporation.
Senator Belcourt and a number of Ottawa capitalists are re-
ported -to be backing the company, which business, so far
as Canada is concerned, proposes to investigate and report
upon business ventures of various kinds, industries, real
estate, etc., and to guarantee such reports. The company
will guarantee, for example, that a contract will be carried
out as between another vendor and purchaser, the company,
if necessary, fulfilling the obligations of the vendor. Lands
will be guaranteed a certain future value at which the com-
pany, if called upon, will take them over. The company \yxll
probably have offices in England and report upon Canadian
investments for British investors.

A new electric company has obtained letters patent from
the provincial government of Quebec. It will be called the
Beauharnois Electric Company, Limited. The new company
will have powers in the, city of Montreal, and in the counties
of Laval, Jacques Cartier, Hochelaga, Laprairie, Chateau-
guay, Beauharnois, Two Mountains, Argenteuil, Soulanges,
Vaudreuil, Terrebonne, L’Assomption, Chambly, Hunting-
don, Napierville, St. Jean and Iberville. They intend to
construct large power houses and electric plants at different
places.

The Beauharnois Electric Company, Limited, is an in-
dependent company and they declare they will never consent
to join any trust or combine of companies. The first generat-
ing station will likely be constructed at Beauharnois and the
power will be taken from the rapids in that locality.

A new corporation, the Lock Tie Brick Company, of Brit-
jsh Columbia, capitalized at $100,000, has been organized by
Vancouver business men to take over from the Canadian
Lock Tie Holdings, Limited, the rights to manufacture and
sell in British Columbia Lock Tie brick. The head of the
company is Mr. Louis A. Rostein, of the United Canadian
Securities Agencies, and among the directors are Mr. J. B.
Miller, general manager of the Clayburn Company, Limit-
ed, brick manufacturers; Mr. A. L. Russell, general man-
ager, Evans, Coleman and Evans, Limited, and Mr, H. J. N.
Hastings, of the United Canadian Agencies.

The following is a list of charters granted during the
past two weeks in Canada. The head office of each company is
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional
directors :—

Crouard, Alta.—G. Butler, $50,000.

Killam, Alta.—Killam Curling Club, $1,500.

Melville, Sask.—Castle Hall Company, $20,000.

Nokomis, Sask.—Nokomis Driving Club, $10,000.

Morse, Sask.—Morse Elevator Company, $30,000.

Rosetown, Sask. — Leader Manufac‘turing Company,
$200,000. :

Moosomin, Sask.—Moosomin Realty and Securities Com-
pany, $50,000. 7

Plenty, Sask.—Wiggins Wheat and Flax Growers’ Asso-
ciation, $20,000.

Weyburn, Sask.—Assiniboia Brokerage and Investment
Company, $50,000.

sarnia, Ont.—Regal Fence Company, $100,000. A. J.
Chester, C. Simmons, M. Simmons.

Renfrew, Ont.—Renfrew Textile Company, $50,000. J.
E. H. Barnet, A. Francis, J. M. Austin.

Edmonton, Alta.—Standard Motor Company,
McDermid Engraving Company, $25,000.

~ Rothesay, N.B.—Provincial Lumber Company, $10,000.
G. McKean, G. R. McKean, W. E. Golding.

Sherbrooke, Que.—Canada Tire Filler Company, $150,000.
1. F. G. Codere, L. E. Codere, E. Dauphinais. ;

Coaticook, Que.—Sleeper and Akhurst, $49,000. Mrs. F.
A. Akhurst, E. A. Akhurst, C. E. Christie.

_ Sudbury, Ont.—Haight and Dickson Lumber Company,
840,000. C. McCrea, G. J. Valin, A. J. Manley.

Peterborough, ont.—Peterboro Oil & Gas Company, $40,-

000. ‘A J. R. Melville, L. Sinclair, M. R. Edgar.

$15,000.
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Cuelph, Ont.—International Malleable Iron
$250,000. C. H. Ivey, E. C. Mitchell, G. E. Rowed.
Hamilton, Ont.—Harper-Presnail Cigar Company, $100,-

W. W. Presnail, W. R. Harper, J. L. Porteous.
Sussex, N.B.—R. D. Robinson Publishing Company, $49,-
H. P. Robinson, A. S. Moore, M. A. McLeod.
St. Laurent, Que.—Parc Mille Isles, $95,000. A. Jasmin,
Lachine; H. Gohier, St. Laurent; J. Bigras, Montreal.

Owen Sound, Ont.—Ilonic Cement and Stone Company,
$40,000. W. P. Telford, Sr., P. W. Sabiston, T. L. Dates.

Minto, N.B.—Minto Coal Company, $400,000. T. Tait,
Montreal ; A. R. Slipp, Fredericton; R. B. Hanson, Montreal.

Lindsay, Ont.—National Concrete Manufacturing Com-
pany, $75,000. H. V. Pogue, W. M. Flavelle, A, E. Maybee.

Ottawa, Ont.—Dominion Guaranty Appraisement Com-
pany, $1,000,000. J. A. Ritchie, E. R. E. Chevrier, O.
Sauve.

Moncton, N.B.—Moucton Black Foxes, $30,000. J. E.
Masters, Moncton; J. D. Irving, Buctouche; F. N. Hall,
Moncton.

Bathurst, N.B.—Bathurst Brick Company, $49,000. F.
Deschesnes, Lamartine; A. Lacaillade, L’Islet; T. Rochette,
Quebec.

Hawkesbury, Ont.—Modern Pilot Headlights Company,
$50,000. F. McArthur, H. M. G. Bellew, Montreal; H. Lam-
pard, Westmount.

Chatham, N.B.—Maritime Foundry and Machine Works,
$40,000. J. C. Miller, Millerton; J. Miller, Chatham; J. W.
McLennan, Woodstock.

Brantford, Ont.—Kitchen Overall and Shirt Company,
$40,000. S. G. Kitchen, South Dumfries Township; J. F.
Kitchen, C. E. Kitchen, Brantford,

- Cardwell, N.B.—Canadian Mineral Development Com-
pany, $100,000. P. H. McGann, Elizabeth, N.J.; D. Collyer,
Elizabeth; C. A. Young, St. John.

St. John, N.B.—Forest Home Fishing and Hunting Club,
$500,000. A. D.'G. Vanwart, D. H. Nase, D. J. Purdy. J. S.
Gray, $35,000. F. W. Parker, J. S. Gray, J. E. Cowan.

Calgary, Alta.—Archer and Robertson, $100,000. West-
ern Co-operative Grain Company, $50,000. Calgary Jockey
Club, $500,000. D. N. Hunt, W. R. Collings, M. A. Taylor,

Winnipeg, Man.—Hilson’s, $150,000. E. G. Trick, J. T.
Beaubien, T. McGivern. Hallet & Carey Company, $50,000.
F. A. Hallet, F. L. Carey, Minneapolis; W. Hunter, Winnipeg.

Prince Albert, Sask.—Bowman Supply Company, $50,-
o00o. H. E. Miles and Company, 8$100,000. Prince Albert
and District Property Purchase Company, $7,000. Star
Theatre Company, $50,000. 2

Stratford, Ont.—Stratford Bridge and Iron Works Com-
pany, $100,000. T. Holliday, Jr., Stratford; B. D. Dean,
Seattle; W .H. Dean, Hamilton. Perth Realty Company, $40,~
ooo. W. Miller, F. J. Scarff, D. A. McLachlan.

Moose Jaw, S8ask.—Moose Jaw Stores, $250,000,
trial Developers, $100,000. Western Canadian Realty Cor-
poration, $50,000. Rogers Lumber Yards, $2,000,000. A. R.
Rogers, G. H. Rogers, J. J. Rogers, Minneapolis.

Regina, Sask.—Saskatchewan Security Purchasers, $100,-
000. Moose Temple Company, of Regina, $200,000. Sas-
katchewan Stove and Hardware Company, $100,000. Regina
Securities Company, $55,000. Qu’Appelle Navigation and
Transfer Company, $20,000.

Saskatoon, Sask. — Leitch-McClean Lumber Company,
$100,000. Saskatoon and North Battleford Investment Com-
pany, $25,000. Interior Finish Company, $45,000. Saska-
toon Granite, Marble and Tile Company, $10,000. Saska-
toon-Clinton Motor Car CTompany, $500,000.

Toronto, Ont.—Dominion Roofing Manufacturing Com-
pany, $60,000. E. R. Maltby, N. R. Linasay, C. J. Oille.
Keiths, $150,000. D. F. Keith, G. A. Keith, W. W. David-
son. Canadian Rat Corn Company, $40,000. T. A. Silver-
thorn, F. J. Foley, J. H. Flett, Donald F. Johnston Com-
pany, $50,000. R. G. Roberts, W. M. Cox, A. T. Hunter.
William Neilson, $1,000,000. F. H. M. Neilson, E. G. Rob-
inson, G. N. Shaver. Ottawa and St. Lawrence Construction
Company, $40,000. D. I. Grant, A. Dods, B. Williams.

W. Klotz, $40,000. E. W. Klotz, V. E, Gray, W. S. Mont-
gomery. National Bookkeeping Machines, $250,000. T.
J. Sproule, D. Lowrey, W. R. Willard. Utility Companv

Canada, $40,000. A. J. R. Melville, L. W. O’Reilly, M. R.
Edgar. New Ontario Colonization Company, $1,250,000.
Bicknell, H. E. McKitrick, J. F. MacGregor. Asphaltic
crete Company of Toronto, $40,000. I. F. Connolly,

Maloney, M. Allen. Bvers, $40,000. B. E. Bull, J. G. Shaw,
. Montgomery. Robertson Contracting Company, $40,000.
H. D. Robertson, J. A. McAndrew, W. H. Irving. Standard
Motors, $40,000. ‘G. S. Skinner, H. A. Newman, G. P. Mc-
Hugh. St. Clair Boulevard Land Company, $40,000. R T,
Haley, H. M. Gower, J. Mitchell. Muskoka Summer Resorts,

Company,

000.

000.

Indus-

Con'-
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$40,000. ]J. C. Moore, E. W. Drake, T. B. Malone. Woodbine
Hotel Company, $100,000. ]J. Stormont, Jr., J. E. Fennell,
B. B. Woltz. British Woolen Mills Company, $20,000. B.
Hurwitz, H. Horn, M. Hurwitz. Donnacona Paper Company,
$3,500,000. J. S. Lovell, R. Gowans, J. Ellis.

Montreal, Que.—Fire Prevention Company of Canada,
$250,000. R. O. McMurtry, H. W, Jackson, M. J. O’Brien.
Renforth Realty Company, $50,000. J. C. B. Walsh, J. Mul-
cair, Miss L. M. Cox. Atlas Glass Works, $750,000. S. G.
Dixon, J. M. Montle, R. E. Allan. Hochelaga Securities Cor-
poration, $50,000. W. R. L. Shanks, F. G. Bush, G. R.
Drennan. Antipack Valve Company, $50,000. D. Masson,
M. Loranger, B. Melancon. International Moving Picture
Manufacturing Company, $1,000,000. A. J. Gariepy, W. H.
Zalde, J. E. Dumesnil. St. Lawrence Cafeterias, $100,0co0.
J. E. Day, E. V. O’Sullivan, J. M. Adam. Equitable Invest-
ment Company, $50,000. A. H. McEnroe, A. J. Allaire, J.
E. Beaudette. National Syndicates, $20,000. R. T. Bewes,
M. S. Threefall, A. Beck. Montreal Motion Pictures, $100,-
o0o. J. E. Day, J. M. Adam, E. V. O’Sullivan. Norton
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Griffiths Dredging Company, $1,250,000. W. S. Johnson, H.
Wylie, G. R. Wilson. Montreal Factory Lands, $400,000. G.
V. Cousins, O. B. MacCallum, R. C. Common. Scottish Se-
curities Corporation, $50,000. F. G. Bush, G. R. Drennan,
M. J. O’Brien. Interboro Realties, $200,000. W. Currie, S.
Carmichael, E. W. Finnie. Montreal Development and Land
Company, $2,000,000. J. A. Mann, C. C. Alloway, T. B.
Gould. Red Seal Spring Company, $100,000. T. H. Green-
bank, T. K. Sanderson, J. S. Buchan. C. O. Bartlett and
Snow Company of Canada, $10,000. H. C. McNeil, C. E.
Lamontagne, L. J. Primeau. Norwood Engineering Company
of Canada, $50,000. J. A. Mann, A. A. Magee, T. B. Gould,
Terminal Cities of Canada, $2,300,000. G. W. MacDougall,
L. Macfarlane, W. B. Scott. Novelty Dress Company, $10,000.
S. G. Tritt, A. S. Goodstone, J. Presner. Giguere and
Lariviere, $149,000. L. Giguere, P. Lariviere, J. Dube.
Bellerive Garage and Auto Company, $90,000. P. Lariviere,
L. Giguere, E. Viau. La Compagnie Nationale de I'Est,
$169,000. L .S. Baril, J. Ledoux, J. O. Benoit. La Com-
pagnie d’Immeubles de Chambly Bassin, $20,000. A. Gravel
R. Trudeau, St. Lambert; A. Raymond, Montreal.

———————
AUGUST FIRE LOSSES

One Hundred and Ninety Fires Reported Involving Waste of Over One Million
Dollars and Sixteen Lives

—_—

i The Monetary Times’ estimate of Canada’s fire loss dur-
ing August amounted to $1,164,760, compared with July loss
of $1,741,371 and $920,000 for the corresponding period last

year. The following is the estimate of August losses :—
Fires exceeding $10,000 i 4 tvtin sy $878,000
Sallihres o e e S B 133,035
Estimates for unreported fires ............ 151,025

Rl e e S S SR $1,164,760

The following are the monthly totals of the losses by
fire in Canada compared with 1910 and 1911 :—

1910. 1911. 1912.

Janmary: -l 81,275,246  $2,250,550 $3,002,650
February ...... 750,625 041,045 1,640,153
Matehi i 1,076,253 852,380 2,261,414
BRI s 1,717,237 1,317,000 1,355,055
Ny e, i 2,735,536 2,564,500 2,251,815
el 0, «vv. 1,500,000 1,151,150 4,220,412
Tl oo 6,386,674 5,384,300 1,741,371
AnguEt s 1,667,270 020,000 1,164,760
September 4,125 1,123,550
October ...... . 2,105,781 580,750 v eousienie'e
November 1,943,708 1,500,500 Vb
December 1,444,860 2,866,050 AP T

Total; 1oou 823,503,315 $21,450.575 $17,646,630

Nineteen Large Fires.

The fires at which loss was estimated at $10,000 and
over were as follows :—

Louisville, Que. " ..».. Lumber mill . ..o . $ 76,600
Ambherst, NS, Engineering works ...... 20,000
Trvine;Alva. 4l 0ag s Hotel- g il s it ey 20,000
Vancouver, B.C, Eurhitute store o1 v 70,000
Montreal, Que. ...... ABatthire v T e N SR 200,000
wyatey.” NS it Churehr 2pis Seiiaauh s 10,060
Valleyfield, Que,. Stabled; ‘Srel kg an T 17,800
Belleville, Ont. ..... Sash and door factory .... 18,000
Granby, Que. " ....... Bk factofys, il ade s 100,000
Vancouver, B.C. ..... Sash and door factory .... 45,000
Union Bay, B.C. .... Sawmill and collieries 30,000
St. Paul L’Hermite, Q.. Conflagration ' ... cveeoss 12,500
Montreal, Que. " ..... WareholSe winh i b teotols 22,000
St. John' N B ettt Fbundry, e N A 100,000
Montreal, Que. ....- Sash and door factory .... 50,000
Winona, Ont. /. ieeis Stables sl o 50,000
Toronto, Ont.  ....... Roofing warehouse ....... 10,000
St. Sebastien, Que, “... StOre  w..uivesdan i anaes 14,000
Newville, N.S. .....- Lumber-milly Ciiiiame, 13,000

Interesting Analysis of Fires. :
The structures damaged and destroyed were 52 Tesi-
dences, 30 barns, 18 stores, 5 each hotels, factories, sawmills,
each’sheds, sash and door. factories, stables, 3 each gar-
» taurants, warehouses, 2 each h0§p1tals, boat houses,
ages,f $519 ies. markets, 1 each engineering works, school,
e a'cmrlhb tch. armory, ironworks, roofine factory, laun-
abattoir, ¢ ue ’Eranal":~ gristmill, power house, elevator,
Lo &5 peéagw’ork; office * building. post office, pavilion.
fl?}lll\:r(iryv:rereyx 000,000 laths destroved, .‘5°’°°°f f.ee}: lumber,
340 tons hav,,25 loads of wheat, 18 DXKE-SS lei'cht sclzzs.iné
each automdbiles, horses, gasoline launches, 1 ea p

car, mail and baggage car, steam barge, buggy, boat,
threshing machine, mower. : :

Of the presumed causes 23 were attributed to lightning,
10 each gasoline, elcctrical defects, o incendiary, 6 sparks, =
each gas defects, smoking, spontaneous combustion, 4 each
defective chimneys, burning ashes, matc}_les, 3 upset lamps.
1 each hot journal, spilled boiling wax, lighted candle, open
fire, overheated stove, overheated stovepipe, 0il stove, wood

alcohol.

Fatalities are More Numerous. :
The number of deaths from fire is 16, making 126 for the

first eighi months of 1012. :
The following are the monthly totals compared with 1910

and 1911 :—

1910. 1911, 1912,

JROUALY i svnice s aiwan sty .« 29 27 27
February ...c.dicusceocsceniis 15 12 It
R S R ST A MO I 20 18 24
AOTIL [ W s sl od samisn vy bl 37 20 15
May il iiiecerieniadiieeies 15 28 18
Thne S G e TG i 52 13 6
- e R S R R S 15 110 Q9
BUFASE e Ve sl el I 22 16
Septembear e T s 10 13
ESREOHEE: L N 16 17
Wovembere ool Bl 19 20
BIecemmbet: o i Ly s ian 10 17

dotal e e 256 317 126

The fires at which fatalities occurred were as follows:—
Montreal, Que, Thrown lighted match

Montreal, Que. ..... Playing with matches ......... :
St. Thomas, Ont. Oyerturned . lamp.. sl o oo ioe e 1
Blamlronc. L b Unlydet - alight Tl o0 T
iNefgon, ‘B0 Burning building ............. 1
T.acombe. Alta., ..... Burnine building " . =100 oo s 1
SAarmia Ontl sy Automobile set alight .......... T
Brandon, Man. ...... Gasoline ‘explosion: .0 ooaiils t
it Onte g O Burning building ..o .0 4
Nictonia B e o Burnine- building =, .50 S X
Barmes). Bt et Burning building. @0 o IEEEES 1
Montreal, Que. ..... Qil stove explosjon’ ™ Hi . e 1
Montreal, Que. ..... Qil| stove explosibn . o7 o0 T T

16

The Wevburn Security Bank has opened a bra 3
Leeville, Sask. iR

The first edition of the Teller, edited by the staff of th
Sterling Bank, embraces news items regarding the differen:
members of the staff and a short sketch of the General Man
ager, Mr. F. W. Broughall, and several articles of interest t~
bankers in general. i

Work has begun in North Dakota on a railroad extensio
that will conne~t the Great Northern with the Grand Tru L
Pacific on the Canadian side of the border. The extensiog
which is twenty-two miles long, begins at Niobe, Ward County.
N:D.. and will join the terminus of the southern extensiontyi
the Grand Trunk twelve miles west of North Portal, Sask b

&

o I I L
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RECENT FIRES

Monetary Times’ Weekly Register of rire Losses
2 and lnsurance
Ingersoll, Ont.—August 31.—Morrow Works. Lcss and
origin unknown.

Melbourne, Ont.—Sept. 2.—Mr. A. Holmes’ barn de-

“stroved by lightning.

Paris,. Ont.—Sept. 1.—Royal Hotel stables. Loss,
$3,000 Origin, unknown. :
Blyth, Ont.-—Sept. 3.—Bank of Hamilton premises.

TLoss and origin unknown.

Sarnia, Ont.—August 28.—An automobile. Loss, $8,000.
Origin, leaking gasoline tank.
: Parrsboro, N.S.—August 27.—Four barns belonging to
Broderick’s Hotel. Loss unknown.

Clifford, Ont.—Sept. 1.—Mr. H. Heinbacher’s barn.
f.oss unknown. Origin, lightning.

Cartier, Ont.—Sept. 2.—Canadian Pacific Railway sta-
tion. Loss and origin unknown.

Ingerssll, Ont.—August 30.—Mrs. A. N. Christopher’s
residence. Loss and origin unknown.

Brunner, Ont.—August 31.—Messrs. Pfeffer Bros.’ ele-
yvator. Loss, $6,000. Origin, lightning.

Caradoc, Ont.—Sept. 2.—Mr. A. Holmes’ barn and con-

. tents. Loss unknown. Origin, lightning.

Clamis, Ont.—Sept. 2.—Mr. J. Stewart’s barn and con-
tents. Loss unknown. Origin, lightning.

Sparta, Ont.—Sept. 1.—Mr. G. A. Emmett’s two barns
and shed. Loss unknown. Origin, lightning.

Saskatoon, Sask.—August 3o.—Alberta Chop House,
Twentieth Street. Loss and origin unknown.

walkerton, Ont.—Sept. 2.—Mr. T. Lamb’s barn and
contents. Loss unknown. Origin, lightning.

Nelson, B.C.—August sth.—Frame building, 318 Lake
Street. Loss, $60. Origin, matches or cigarettes.

Brantford, Ont.—August 3o.—Brantford Cordage Com-
pany’s plant. Loss, $1,000. Origin unknown. J

Fredericton, N.B.—August 28.—Mr. Frank Del. Cle-
ment’s residence. Loss and origin unknown.

London, Ont.—August 31.—Mr. H. Douglas’ residence,
Centre Avenue. Loss, unknown. Origin, electric iron.

Winona, Ont.—August 30.—Mr. E. D. Smith’s stables.
Loss, $50,000. Origin, supposed spontaneous combustion.

Brosseau’s Junction, Que.—August 29.—Railway shed
containing 4o gallons coal oil. Loss and origin unknown.

' South Vancouver, B.C.—August 20.—Mr. R. A. Smith’s
residence, Twenty-seventh Avenue. Loss, $2,000. Origin
unknown.

Lucknow, Ont.—Sept. 2.—Mr. R. Hellis’ barn and con-
tents destroved. Mr. R. Nixon’s residence. Loss unknown.
Origin, lightning.

8t. John, N.B.—August 31.—Rockwood Park pavilion.
Loss, building, $7,000; contents, $2,000. Origin, probably
defective wiring.

Eholt, B.C.—August 27.—Two hotels, drug store, post-
office, empty store' and residence. Loss, $s5,000. Origin,
supposed carelessness. J

Montreal, Que.—August 30.—Mr. W. Reed’s sash and
door factory, Duquette and Alwin Streets, Hochelaga. Loss,
$50,000. Origin unknown. !

port Stanley, Ont.—August 30.—The fishing tug Gor-
don Brown, owned by the Lakeside Fishing Company, took
fire from her own boilers at the dock.

Port Hope, Ont.—Sept. 2.—Messrs. 1. J. Taggart’s and
N. Dunsford’s stores. Loss unknown. Insured with Gore
Mutual, Queen City, and Ontario Fire Insurance Companies.
Origin unknown.

Lethbridge, Alta.—August 20.—Two outhouses and
fence. Loss unknown. Origin, hot ashes.

August 22.—Freight car of wheat. Loss, $5. Origin,
spark from engine.

vancouver, B.C.—August 23.—Rear 118 Hastings Street

 West. Loss unknown. Origin, oil stove.

August 25.—Beehive Co-operative meat market. Loss
and origin unknown.

“Melville,. Sask. — August 22.—Messrs. Hepburn &
Aikey’s bakeshop. Loss, building, $375; stock, $300. In-
sured with Nova Scotia Fire Insurance Company. Origin
unkﬂOWn. .

Aucust 24.—Grand Trunk Railway, two tanks of gas.
Loss, $60. Origin, lantern ignited gas.

victoria, B.C.—August 26.—Residence. Loss and origin

~ unknown.

August 28.—441 Kingston Street. Loss and origin un-
known. v
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August 29.—441 Kingston. Street. Loss, $400. Origin
unknown. Contents insured with Hudson Bay Insurance
Company, none on building.

Chatham, Ont.—August 26.—Mr. Baker’s store, 63 Ade-
laide Street. Loss, stock, $87; buildings, $125. Insurance,
stock, $500; buildings, $6co, Acadia Fire Insurance Com-
pany. Oriein, rats and matches.

August 28.—Mr. D. J. McDonald’s hotel, 6 King Street.
Loss, $19. Insurance, Gore, $2,000; Independent Insurance
Company, $6,000. Origin, lamp explosion.

August 29.—Canadian Pacific Railway Hotel. Loss and
Origin, leaking gasoline tank.

Hamilton, Ont.—August 25.—266 King Street West.
]w}_lcctric fixtures, etc. Loss, $30. Insured with Northern
Fire Insurance Company. Origin, crossed wires. Henessy’s
drug store, 268-270 King Street. Loss small. Origin,
crossed wires. 168 Market Street. Loss, $20. Insured with
North America Fire Insurance Company. Origin, crossed
wires.

August 27th.—18 Mary Street. Loss small. Origin,
spark from forge.

B

ECORES OUTSIDE INSURANCE
Editor, Monetary Times:

The July issue of Industrial Canada exemplifies the ex-
tent to which “the interests’” (a most expressive word) are
blinded by “hoo-raw.” In one place they denounce the
threshermen and farmers of the West for combining against
those whole souled patriots—the manufacturers of the East.
In another, those self-same patriots announce the favorable
arrangements made by their insurance manager for placing
business with ‘‘unregistered foreign corporations’’!

Thinking possibly there might be some ‘leaven of
righteousness’”’ amongst the proprietors of Industrial Can-
ada, I addressed a letter to its editor for publication, but he
evidently considered it beneath his notice,

The Monetary Times has nothing to fear from the pre-
sentation of both sides of anv case, so perhaps you might
find room for the letter which reads:—

““As a constant reader of Industrial Canada and as an
ardent admirer of the lofty sentiments and patriotic tone
which pervade its editorial matter, 1 have frequently been
struck with the apparent lack of what might be called co-
hesion in its utterances—they do not seem to hang together.

“Let me illustrate: in vour last issue you criticize the
Western threshermen and farmers for agreeing amongst
themselves to pass up the Made in Canada goods and buy
from the foreigner, paying the duty, thereby helping the
people as a whole instead of lining the pockets of the com-
binations and corporate selfish class.

“To you it seems incredible that Western threshermen
and farmers should be so short-sighted, and vou exhort
them : ‘Keep the work, the worker and the money in Canada.’

“Turn over two pages to the report of the Canadian
Manufacturers’ Association’s executive council :—

: ‘“‘Ontario Insurance Act. In connection with the pro-
visions of the above Act the Manager of the Insurance De-
partment has received a license to act as a broker for busi-
ness with unregistered foreign corporations to serve the in-
terests of members of the Association in this capacity !’

“The threshermen and the farmers are thus patronizing-
ly told to keep the work, the workers and the money in Can-
ada; their advisors brazenly announce that arrangements
have been completed whereby certain work, workers and
moneyv will be sent out of Canada !

“It might interest Industrial Canada and the executive
council of the Canadian Manufacturers’ Association to learn
that at_the recent annual meeting of the All Canada Fire In-
surance Federation a motion instructing the secretary to pre-
pare a list of all concerns placing their fire insurance outside
Canada. so that the members (25,000 scattered all over the
T?orpmion) might know those pursuing a course so unpat-
riotic and detrimental to the interests of the country as a
whole, and so that every legitimate influence might be ex-
erted to have withdrawn from them any fiscal advantages
they now enjoy, was defeated by the slenderest majority.

“Truly this is a nice way to build up a united Canada:
East against West: class acainst class. Are there none
amongst the manufacturers of Canada capable of discerning
the trend of all this?>—and Industrial Canada would not pub-
lish my screed.

“Yours. etc., . :
“Montreal, August 3oth, Yt L 'MORRISSEY.’
St G ——

The union of Canadian Municipalities adopted a resolu-
tion. voicing opnosition to the application of the Canadian
Pacific Railway for permission to increase its capital stock by
860.000,000, on the ground that the proposed increase 1S de-
signed to keep dividends of the company below the limit at
which the Government would be entitled to exercise control
over freight and passenger rates. 3
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BURGLARY INSURANCE

How It Has Developed—Broad Policies—The Business
in Canada

Burglary insurance, which is transacted to a considerable
extent in Great Britain, was introduced into Canada eight-
een years ago. It is carried on by five companies, three
Canadian and two United States. The total premiums re-
ceived in 1910 in Canada amounted to $55,034, and the losses
paid to $14,265, with unsettied claims outstanding at the end
of the year amounting to $3,780.

Mr. W. P, Learned, superintendent of the burglary de-
partment of the Fidelity and Casualty Company, writes that
at the outset this class of insurance was restricted to loss by
two kinds or classes of burglars—safe burglars and bank
burglars. “To-day,”” he says, “we are all issuing insurances
not only against safe and bank burglaries as originally un-

«dertaken, but under the guise of Burglary Insurance we are

also insuring against so many other kinds of losses, that
burglary insurance has become a misnomer, and the father
of burglary insurance would have difficulty in recognizing
his own children.

Cuarantee Banks and Bankers.

“In the spring of 1892, at the suggestion of a man who
had long been engaged in the safe business as selling agent
of safe manufacturing companies, the Fidelity and Casualty
Company undertook to guarantee banks and bankers, and
also other users of safes, against the loss of money and
sécurities and other valuables from their safes through at-
tacks by burglars, and for a number of years that company
had the field to itself. The upbuilding of the business was
slow and difficult. The bankers certainly did not cry for the
insurance as babies are said to cry for a certain well-known
soothing syrup. They had to be educated up to the value of
the insurance to them by force of example, by advertising
matter of one kind and another, and by travelling expert safe
salesmen, who by word of mouth, newspaper clippings and
Practical demonstration endeavored to convince the bankers
of the.case with which their safes could be forced since nitro-
glycerine had supplemented the use of finely tempered and
highly expensive wedges and drills and other burglar’s tools.

Bankers’ Burglary Insurance,

“In 1895 the company had succeeded in working up to
? volluxne of premiums amounting to about $63,000 practical-
t?o:eiibalnkfs burglary insurance. At the time it was ques-
e Whether this was not about the extreme limit to be ob-
: » 1t being considered doubtfu] that the insurance would
appeal to banks located in cities or towns of some consider-
able size, irrespective of their safe and vault equipment, or
even to banks in the small towns, but with more or less super-
1or equipments. OQur fears in this direction, however, have
proved groundless, as through the force of education the
companies writing this line ‘of burglary insurance now un-
doubtedly do an Annual business approximating $400,000 t0
$500,ooo_m premiums, the insurance appealing to all banks,
;{lr:sé)ecuve of location and the safeguards surrounding their

“About 1896 one or two other companies entered the
field, and the insurance was extended to apply to losses of
household and personal valuables and effects in private re-
sxdences‘, and also to merchandise from stores and other
mercantile establishments., The insurance was still restrict-
ed to losses occasioned by burglars, which seemed to fill the
demands of the insuring public. It was the fear of a call
from these nocturnal visitors that caused householders to put
away their silver and valuables and to carefully close and
lock up their homes at night. Due to this extension of the
insurance and the impetus given the business by the health-
ful competition of the newcomers into the field, burglary in-
surance writings grew apace until, in 1900, the five com-
panies engaged in the business had gross writings amount-
ing to approximately $450,000, as compared with $65,000 of
one company in 1895.
Departed From Conservative Lines,

“One of two of the later companies to enter the field be-
coming restless under and dissatisfied _with their = slow
growth, departed from the conservative lines wunder which
the insurance had theretofore been conducted, and broaden-
ed their policies to cover losses by thefts, however and by
whomsoever committed, thereby removing the reasonable
safeguards surrounding the business of that day. The more
conservatively disposed companies were compelled. no matter
how much -against their good, judgment, to follow in'the foot-
steps .of these less conservative uqder}\:mtgra R

“T¢ was not the insuring public that demanded this ex-
Ve urance, but the avents and brok-
her or not they believed in the
lder companies they were obliged to

conservatism of the omost liberal contract on sale in the

give their clients the
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market, irrespective of the responsibility and experience or
rather irresponsibility and inexperience or we companies
writing these more liberal contracts, lest other brokers b
selling the more liberal contract might gain a foothold wi
their clients and eventually succeed in securing not only their
burglary insurance lines, but also their more important fire
and casualty insurance lines.

Twelve New Companies.

‘““Between 1900 and 1005 twelve new companies entered
the burglary field, and the gross writings grew from $450,-
000 to approximately $1,600,000.

“In the next six years twenty-five additional companies
entered the field, and the gross premiums were doubled, or,
to be more exact, grew to approximately $3,100,000, the Writ-
ings in I1QII.

‘‘Against these gross premiums written in 1911 the com-
panies paid out in that year something over $1,000,000 in
losses, a loss ratio of about 33% per cent. on a cash in and
cash out basis. Such a cash in and cash out loss ratio is not
a fair exposition of the actual loss experience of the com-
panies on the increasing business of the past year. It is
safe to assume that were it possible to compute this loss
ratio on an earned premium basis it would amount, instead
of to 33% per cent.,, to considerably over 40 per cent., and
possibly to over 50 per cent.

Sub-Lines of Insurance.

“Inasmuch as the writings of the different companies in
all of the several sub-lines of burglary insurance are report-
ed in one lump sum under the general heading burglary in-
surance, it is, of course, impossible to determine what per-
centage of this volume of $3,100,000 in 1911 is residence
burglary, theft and larceny.

“Up to the time ih 1899 or 1900, when the Fidelity and
Casualty Company, following the lead of other companies,
extended its burglary policy to include thefts by others than
burglary, that company had worked up to a volume of about
$100,000 in premiums on residence business, and I doubt
whether in the succeeding ten or ele?ven years it has much
more than doubled its residence business. It is a question
whether this same result would not have been attained had
that company and the other companies entering the field
confined their insurance to burglary only, under which in the
great majority of claims all the companies would ha_Ve had
reasonable evidence of liability and would mot be payving out
money to-day by the handful, as they are, on claims for loss
of articles where there is no evidence wha‘tsoever of the com-
mission of a theft other than a possible disappearance of the
articles.

“It is a question whether we would not to-day be writ-
ing in burglary only premiums as large a volume of business
as we are writing under our insanely broad policies,

“I take that position, first, by the natural increase jn
business which one would have reason to expect year by
vear, and second, by the impetus given the business by the
competition of so many new companies and the advertising
resulting from such competition. Even if the business had
not increased quite so rapidly and so extensively as it would
have done, it certainly is not open to question that the com-
panies themselves would have made more money out of the
business, and in all probability they would also have been
able at the same time to have reduced the cost of the insur-
ance to the insuring public.

Business in Canada.

The following are details of burglary insurance tran-
sacted in Canada in 1910, the latest figures available :—

No.
! No.of Amount of Po?icoi:g
Premiums Policies Policies in force in
of the newand newand Canada
Year renewed renewed gt date
Dominion Guarantee Co., Ltd................... 38,331 2739 4,916,199 2 448
Dominion of Can. Guarantee & Accident... 126 8 10,050 g
Fidelity & Casualtv Co. of N.Y. . 17,193 1,007 1,646,724 942
L. & L. Plate Glass & Indemnity 84 10 9
Maryland Casualty Co....... 200 17 24,150 17

——

Totals... 3,779 6,597.123  § 490

.. Losses Un
Net am’t incurred - Claims

in force during Claims Not
at date the year paid resisted Resisted

Dom. Guarantee Co., Ltd.............. 4,488,624 9,040
Dom. of Can. Guarantee & Acc..... 10,050 none ?’A‘Z:li n::'?e ‘m'm
Fidelity & Gas Co. of N.Y.............. 1,624,940 7,225 5,482 2,400 :Ohﬁ

37 37 n
24,150 none none ng:: :om
o b i one
ROLMIS: Sivinadis 6,147,764  16.302 14,265 2,780 1,000
N
—_——_-e—

Moose Jaw Rural Municipalities is taking f
! ull a
of the taxing powers conferred upon it by tﬁe rurald:\l:nici

palities act, and as a result expects to collect fr ers
of subdivisions about $23, e -owP 3
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SCIENTIFIC FIRE UNDERWRITING
: IMPOSSIBLE

Because of the Ever-present Conflagration Hazard—
Must Rebuild Our Cities With Fire-resisting
Material

Several ways in which Canada and the United States may
reduce their appalling fire loss were suggested by Mr. Frank-
lin H. Wentworth, of Boston, in an instructive address de-
livered to the Nova Scotia Union of Municipalities. This was
briefly noted in The Monetary Times last week. Mr. Went-
worth, who is secretary of the National Fire Protective
Association of the United States, said that the ever present
conflagration hazard makes any approach to scientific under-
writing impossible. ‘“We have built,”” he stated, ‘‘largely of
wood, and sooner or later we must pay the penalty, unless
we can find some way in which to segregate or protect our
cities. :

““There is one way to solve this conflagration problem—
not absolutely, but at least relatively. You cannot be ex-
pected to tear down your cities and rebuild them of fire-resis-
tive material ; the cities must be protected as they stand. In
the heart of nearly every one there are streets crossing at
right angles, along which for a considerable distance are
buildings of brick, stone and concrete., Looked at upon the
map this shows a more or less complete Maltese cross of
buildings which are not wooden, and which operate to divide
the wooden-built district into quarter sections, and which
might hold a fire in any one of these sections if they were
equipped to do so.

valueless as Fire Stops.

“These brick and stone buildings are ordinarily valueless
as fire-stops because their windows are of thin glass and their
window frames of wood. At Baltimore and San Francisco
the conflagration attacked such buildings easily; breaking
out the panes; consuming the frames, and converting every
story of these brick structures into horizontal flues full of
combustible contents. Brick and stone buildings are logical
and capable fire-stops if the fire can be kept out of them. The
small city that will trace out its Mal.tese cross of such build-
ings and equip t}xem with metal wmdqw frames and wired
glass will immediately possess the equivalent of substantial
fire walls crossing at right angles in its centre, dividing it
into four sections. By such a simple, inexpensive, but yet
strategic procedure many a city may save itself from the de-
struction which now awaits only the right kind of a fire on
the right kind of a night.

“It is obvious that this form of protection is equally im-
perative in the brick, stone and concrete districts of all large
cities where great values are housed in close proximity. Fires
in the large cities entail an enormous waste because of the
great values assembled there. We must come eventually to
the equipment of all commercial, factory and office buildings
with metal window frames and wired glass. This will mean
the abolition of the conflagration hazard in our cities. Fires
will then be unit fires, extinguished easily by a competent
fire department within the building in which they originate;
for the protection of window openings not only prevents fire
from entering but prevents fire from issying from the burn-
ing building. We may expect an occasional exceedingly hot
fire to break down the defences of an adjoining building, but
it is obvious that a conflagration could not get under way
among buildings of ﬁ_re-resistlve construction with properly
protected window openings. .

Automatic Sprinkler System,

“Having thus fortified cify buildings one against the
other, extensive fires within individual structures can be pre-
vented by the use of the now well-established automatic
sprinkler system. The automatic sprinkler applies the water
without the help of human agencies while the fire is still
incipient. It will operate in a dense smoke as well as in a
clear atmosphere. It will not throw excessive deluges of water
in wrong places as the fire departments are continually forced
to do. With our window openings protected and our build-
ings equipped with such_ extipgulshe}'s the conflagration
hazard in mercantile districts will be eliminated. There will
then remain for consideration our immense residence districts
constructed almost wholly of wood surrounding the mercantile
centres, like fagots around a funeral pyre. We can lessen the
loss here by the abolition of the use of wooden shingles.

‘panger of the Shingle Roof.

“The prohibition of the shingle roof, which is now gen-
erally recognized as a con_ﬂ_a_gration breeder, is to-day almost
auniversal within city fire limits, and from the more enlighten-
ed communities it is excluded altogether. Burning shingles
can be carried great distances by the wind or draught of a
conflagration, and when they may alight in their turn upon
_other dry shingles, they make fearful havoc. The natural

SR
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anarchy of the American temperament does not readily re-
spond to admonitions to correct its careless habits and recog-
nize its public responsibilities, but our common impoverish-
ment by the stupendous proportions of the fire tax is be-
ginning to impress itself upon us so forcibly that even the
most heedless of us is forced to give some thought to
the common good and the common safety.

“It will not be necessary to remove all shingle roofs im-
mediately. An effective city ordinance might require all roofs
constructed in the future to be of incombustible material, and
that all roofs which shall hereafter require repair to the ex-
tent of one-third of their area shall be replaced with incom-
bustible roofs. The modern shingle is thin and the machin-
ery which now makes it leaves a fuzzy surface which, after a
period of drought, becomes like tinder. Without shingle roofs
flying brands would not be carried over the brick centres of
the city by the wind.

Responsibility of the Public.

“Outside of the abolition of the shingle roof, we must
look for the protection of our homes to the corrected habits of
our people. We must look carefully after the heating ap-
paratus of our homes, giving them the constant and necessary
attention demanded of receptacles containing fire. The build-
ing of proper flues and chimneys is especially necessary in
connection with residences. The most vital matter in the home,
however, is the proper use of the match. Every match is a
potential conflagration, as every fire is of the same size when
it starts.

“No match should be admitted inside a home except the
variety which ignites only on the box. Hundreds of women
and children are burned to death in America every year by
the type of match which will ignite on any surface. These
matches are allowed to lie indiscriminately about the homes.
Small children are imitative, and if they can secure such a
match, will attempt to ignite it, generally setting fire to their
clothing. No father who has proper regard for his family will
allow a ‘strike anywhere’ match in his home. The observation
of the precaution I have indicated would mean an almost im-
mediate reduction of the fire waste by perhaps fifty per cent.
Firemen Should Inspect,

‘““The mental habits of a people are a vital factor in affect-
ing social progress. It is the mental habit of our people to
assume that fire departments are maintained for the exclusive
purpose of extinguishing fires. It is obvious, however, that
fire departments have large possibilities for service in pre-
venting fires; a service which is, I regret to say, yet largely
potential. Every fireman, from the chief engineer down to
the drivers and pipe men, should be regularly detailed for
inspection service. Three or four hours a week for each man,
going into basements, attics, courts and alleys, keeping down
accumulations of rubbish—which spring up over night—locat-
ing the storage of inflammable oils and explosives ; would keep
the city clear of its most persistent fire dangers. Every fire-
man should in turn cover every section in the course of six
months. One would thus check up the inspections of the
other, and local conditions would become a matter for educa-
tive conversation about headquarters.

““There is, however, a most important result to be achiev-
ed by such an inspection system over and beyond keeping the
city clean; and that is the education of the fire-fighters in the
exact physical character of the city. To know exactly which
passageways are open and which are closed; to know which
are fire walls and which are not; to have a mental picture of
the exposures, the windows, the roof openings, the cornices,
and all the other physical details important in fire-fighting,
would so heighten the team work of a department that, like
expert swordsmen, they could make their thrusts without loss
of time straight at the vulnerable part. There are a few
cities in America where such practice, partially in effect, has
already demonstrated its singular efficiency. The citizens of

every town and city in the country should demand this sort
of service from its fire department.”’

—el .

AT THE TORONTO FAIR

Several of the enterprising advertisers in The Monetary
Times had attractive exhibits at the National ‘Exhibition,
Toronto. The city of Moose Jaw made an excellent display.
as did also the city of Fort William, the latter being undir
the charge of Mr. Harkness. Messrs. Pickford and B{%C :
of Halifax, were again responsible for an extensive l:r
Indies’ exhibit, one which every year attracts a large num h
of visitors. It is one of the most interesting exhibits 3tkt e
Exhibition. Messrs. Goldie and McCulloch, of Galt, ma elrs
of safes and vaults. had an effective display, as did *3150
Messrs. Ford and Featherston, manufacturer§ of .b§1m1 ar
goods. The various provincial governments exhi 1{15 re-
flected the expenditure of much time, labor and thought up-
on their preparation. ?
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BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

Humboldt, Sask.—A $30,000 by-law for an electric light
plant was carried.

Selkirk, Man.—Until September 16th for $13,000 5 per
cent. zo-year sidewalk debentures. T. Partington, secrctary-
treasurer.

Red Deer, Alta.—Until September 16th for $67,500 5 per
cent. 2o0-year debentures. A. T. Stephenson, secretary-
treasurer, .

Harriston, Ont.—By-laws for the installation of an elec-
tric light plant costing $11,000 will be submitted to the
electorate,

Tofield, Alta.—The following by-laws were carried:
Waterworks, $25,000; gas distribution, $43:000; industrial
site, $20,000; drainage, $1,000.

Langdon S.D. No. 220, Alta.—For sale $15,000 10-year
school debentures. R. Conn, secretary-treasurer, Langdon.
(Official advertisement appears on another page).

Macleod, Alta.—By-laws to raise $81,000 for an incinera-
tion plant; $s50,000 for sewage disposal plant; $36,000 for
sewage extension and trunk line were carried,

Imperial, Sask.—Until October 1st for $6,000 15-year €
per cent. skating and curling rink debentures. J. J. Hob-
man, secretary-treasurer, (Official advertisement appears
on another page).

North Vancouver, B.C.—The council passed a resolution
unanimously to prepare and submit a by-law for $50,000 to
purchase additional stock in the Burrard Inlet Tunnel and
Bridge Company.

Sarnia, Ont.—The new waterworks system will cost ap-
proximately $250,000, and the necessary by-laws will be pre-
pared at once and will b= submitted to the ratepayers about
the niiddle of October.,

St. Clements Rural Municipality, Man.—The Municipal
council have passed a by-law to issue $12,000 30-year 4 per
cent. debentures for highway improvements. Thomas Bunn,
secretary-treasurer, St, Clements.

Kemloons, B.C.—The three hv-laws to provide funds to
€arry out the improvements to the water and light systems
‘and construction of the hydro-electric plant, totalling $405,-
000, will be voted upon September 11th.

Hamilton, Ont.—The ratepayers may be asked next
January to vote on by-laws to purchase the whole face of the
mountain at a cost of $130,000, and to meter the 12,000 water
services in Hamilton, at a total cost of $200,000.
for ;:'“’0", Ont.—Early this year a bridge by-law calling

. 020,000 was carried but it has been discovered that a
satisfactory structure cannot be erected for less than $35,000,
and probably a by-law to authorize this sum may be sub-
mitted to the electors.

. Calgary, Alta.—A deputation from the General Hospital
dlrector§ asked the city commissioners to consider the matter
of framing and presenting to the ratepayers another by-law
for the grant of $150,000 for the needed extensions to the
hospital.

Edmonton, Alta.—By-laws to provide for the raising by
the issue of debentures the sum of $150,380 for acquiring
certain lands to extend the part and driveway system, and
the sum of $25,100 for bridges will be voted upon Septem-
ber 2oth.

Berllp, Ont.—A request of the light commission to issue
$17:ooo in d-bentures for two modern street cars, and an
addition to the car barns was granted, and a proposition to
erect and equip a tuberculosis sanatorium at a cost of $15,000
on the site purchased by the city mear Freeport, was carried.

Winnipeg, Man.—On September 13th the ratepayers will
vote on four money by-laws, as follows: Water system from
Poplar Springs, $1,800,000; new exhibition site in Kildonan,
$500,000; additions to electrical distribution system, $750,-
000; public bath house and gymnasium on Recreation Park
Sargent Avenue, $50,000. :

Point Grey, B.C.—By-laws to borrow the sum of £32,000
sterling, equal to $155,733.33, for school purposes, and to
borrow the sum of $126,533.33 for clearing roads and lanes,
also to borrow the sum of $200,020 to provide extensions
and additional equipment for the water service of the cor-
poration will be voted on by the voters on September 7th.

Port Arthur, Ont.—By-laws to authorize the purchase of
a site for a new city hall, and to issue debentures for $200,000
to authorize street extensions and to issue debentures for
$2.600m: to extend the street railway and to issue deben-
tures for $34,000; to construct belt line street railway and
to i<sue debentures or $82,200 will be voted upon September

16th.

St. Thomas,
a loan of $35.000
» fived nssessment of $5.000,
‘ten years, in consideration 0 blist
. Thomas for the manufacture of biscuits,

Ont.—By-laws to authorize the granting of
to the St. Thomas Biscuit Company and
.. exclusive of school taxes for
f establishing a factory in St.
confectionery and
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card-board boxes, and a loan of $15.000 to the Erie Iron
Works, Limited, and a fixed assessment of $5,000 in con-
sideration of the extension and improvement of its tactory
and machinery will be voted upon Septcmoer 16th.

—— e

FOREIGN EXCHANGE

Glazebrook & Cronyn, exchange and bond brukers, repurt
exchange rates as follows :—
Betwceen Banks.

Buyers. Seliers. Counter.
NN orands - s S ol 1-32 dis. 1-64 dis. % to ¥
Mont, funds: sl Par. Par. % to Y
Sterling—
6o days’ sight . vi.:. 8 11-16 834 0 to 0%
do. demanad ;.o 9 7-16 9 15-32 9 11-16 to
9 13-16
Cable trans. el 9 17-32 9 0-16 9 13-16 to
9 15-16
New York— Actual. Posted.
Sterling, 60 days’ sight ....:..000.00. 4.83.20-30 4.84%
do. demand babi s sigesiganiesed 4.86.50 4.87%

Call money in Toronto, 5% per cent
Bank of England rate, 4 per cent.
Open market discount rate in London for short bills,

3% per cent.

CLEARINGC HOUSE RETURNS

The following are the figures for the Canadian Clearing
Houses for the weeks of September 7th, 1911; August 29th
and September sth, 1912, with percentage change :—

*Sept. 1, ’11. Aug. 29, '12. *Sept. 5, '12. Ch’g ¥

Montreal ... $36,217,256 $52,732,123 $50,1‘25,14o +38.3
Toronto 32,200,739 35,427,019 37,851,047 +i17.2
Winnipeg 17,318,883 24,187,670 21,525,23§ +24.2
Vancouver 0,604,916 12,995,004 11,050,168 +24.3
Ottawa . 3,104,768 5,015,515 3,160,000 — 0.6
Calgary 3,500,970 5,144,835 4,200,314 +19.6
Quebec ... 2,532,574 2,624,203 2,035,343 +15.8
Victoria .- <e- 2,165,387 3,178,528 3,300,029 +356.5
Hamilton * 2,044,337 2,987,559 2,736,759 +33.8
Halifax . .- 1,354,222 1,651,058 1,752,667 +29.3
St. John 1,317,003 1,732,093 1,010,044 +22.2
Edmonton 2,312,804 4,475,853 3,572,208 +54.4
London 1,205,862 1)33651()5 11418:758 +l7,s
Regina 1,734,260 1,792,086 2,221,226 +28.¢o
Brandon 491,421 527,687 483,440 — 1.4
Lethbridge 504,773 530,896 554,014 + Q.3
Saskatoon 1,041,049 1,041,667 1,757,756 +68.7
Brantford 418,432 407,486 453,508 + 8.3
Moose Jaw 687,603 1,130,672 1,115,517 +Gaiy
PR

Total ....$110,014,558 $160,428,400 $152,802,205 +27.5

Fort William . o flaee 742,053 533,241

*Five days only—Labor Day.

_—ea-—e——

AUCUST BANK CLEARINCS

The following are the clearing house retuins for August
1912, compared with August, 1911 :(— : 3

Aug., 1911. July, 1912. Aug., 1912, Ch'g %
Montreal .. $187,100,431 $202,504,534 $254,033,718 436y
Toronto 152,777,991 203,177,624 167,580,004 < 9‘0
Winnipeg 87,518,651 115,208,644 108,553,442 +-‘§4'°
Vancouver 49,232,338 52,840,212 55,920,314 +18‘4
Ottawa 16,032,356 24,730,635 21,106,208 4246
Calgary 22,483,051 22,618,209 22,486,030 + oo
Quebec 12,203,645 17,048,237 12,076,207 + §
Victoria 11,304,081 17,067,027 16,254,589 +42'g
Hamilton 10,276,454 15,048,733 13,870,307 +34'
Halifax 7,538,044 8,016,203 8,158,100 + 8.9
Stiohnl e 6,436,767 7,889,064 7,837,351 +2,‘2
Edmonton 0,543,404 17,254,170 18,306,531 +9,'§
London 5,736,532 7,134,405 6,601,850 +16.6
Regina 5,982,818 8,570,275 0,401,102 4588
Brandon 2,310,490 2,613,550 2,508,703 + 8
Lethbridge 2,314,986 2,738,803 2,671,035 41 -5
Saskatoon 5,401,743 0,018,003 0,122,020 4GRS
Brantford 2,072,795 2,770,364 2,250,882 4 3.‘3
Moose Jaw 3,780,857 5,575,012 5,118,419 4 %

Total .... 8500,120,324 $803,732.064 $746,165.082 4

Fort William . K pvr e 3,124,819 3,002,087 24.35
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OTTAWA BONDS SOLD

Offer of the Bank of Ottawa Was. Highest and
Accepted—Bond Notes

Only four financial houses, one of them a United States
firm, were sufficiently interested in the sale of $1,041,029
4 per cent. bonds of the city of Ottawa to make a bid for
them. That is the best possible indication of the present
market conditions for municipal securities. The bonds were
in two blocks, one of $001,020.00 and the other of $40,000.
The Bank of Ottawa obtained both, their tender in each
case being the highest received. The following were the
tenders received for the $091,029.99 block :—

RO Ottawa, Ottawa: .o vis vsomome vaidiom 04.

‘N. W. Harris & Company, Boston...... 2.503
Merchants Bank of Canada, Montreal....... 92.55
Dominion Securities Corporation, Toronto... ¢o.265

These were the tenders for the $40,000 issue:—

BEEEE O Ottawa, Ottawa ..0.. 0. Lo eated, 04.
Merchants Bank of Canada, Montreal....... 2.55
N. W. Harris & Company, Boston ......... 02.073

Dominion Securities Corporation, Toronto... ¢o0.205

Edmonton’s Tax Rate.

The Edmonton city council have formally approved of
a tax rate of 12 mills on the dollar for 1912. This rate
includes general municipal, debenture and school rates, but
does not include special frontage rates for local improve-
ments. This rate will produce a revenue of $1,321,855, and
is based on an assessment of $109,756,330 for general and
debenture purposes and $127,781,800 for school purposes.
The difference is accounted for by the fact that, while cer-
tain lands are for various reasons exempt from the general
tax for the time being, all are liable for school taxes.

According to figures prepared by Montreal’s city audi-
tor, Mr. Pelletier, next year the city will have at its dis-
posal sixteen million dollars to spend. The report shows
that $8,100,000 of this amount will come out of revenues,.
such as real estate taxes, water taxes, etc. The remainder
will come out of loans as explained by the following :—

Public Works :—

B MO HION Of 10110 .0 . iaveaensbiinatin. $ 778,306 oo
T A T SRR SR 5,214,000 00

Over and above this amount the city can bor-
row to the extent of works on proprietor’s
account, such as pavings, half cost, of
sidewalks, small sewers, which will amount

in 1912 to about $8,000,000 ............. . 2,000,000 00
Amount available from revenue ............. . 8,100,000 00
e R TS S T $16,100,000 00

Finances of Quebec.

The preliminary statement of the revenue and expen-
diture of Quebec province during the year ending with June
soth last shows: Ordinary revenue of $8,070,109, and expen-
diture, ordinary and special, of $8,310.123.

Including the outlays on new jails and courthouses for
the districts of Montreal, Montcalm and Roberval, there
was an excess of expenditure over revenue of $240,014.
There were special receipts, also, of $412,314 on account
of the Lower Canada Superior Education Fund, and of
$250,000 returned on account of subsidy voted to the Quebec
Bridge—both from the Federal Government. On the other
hand, $82,000 was applied for the redemption of the debt.

The statement of the debt shows outstanding funded
debt of $24,160,781, with $660,879 of temporary deposits,
making a total of $24,830,601.

Notes of Municipal Bidding.

Six Toronto bond houses bid for the Stettler Alta.,
$14,800 5% per cent. 20-year electric light and waterworks
debentures. As previously noted, the award was made to
the Dominion Securities Corporation. :

Seven bids were made for the $10,000 5 per cent, 30-year
debentures of Windsor, N.S. The offer of the Royal Secu-
rities Corporation, Montreal, was accepted.

—_————

' MORE TEMPORARY MUNICIPAL FINANCING

~ The municipalities of Point Grey, B.C., and Burnaby,
B.C., have made short term loans, the former of $1,200,000
and the latter $550,000. The period is for one vear and the
rate 5 per cent. The loans were arranged with the Dominion
Bond Company, of Toronto, Montreal, Vancouver and London,
England.
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SOME MONTREAL VIEWS OF BANK FIGHT

No Question Apparently as to Invalidity of Proxies—
Forget Financial Cauldron is Boiling
‘Hard in Montreal

Monetary Times Office,
Montreal, Sept. sth.

Some criticism has been offered regarding the action
of the meeting in disallowing the proxies of the represen-
tatives of the Paris interests at the annual meeting of the
Banque Internationale. On this point there can scarcely be
any queston as to the legality of the stand taken. Possibly
half a dozen lawyers, including Messrs Bristol, Marechal,
Greenshields, Morgan and Perron, all of them King’s
Counsel, were present and gave their opinion on this point.
Hon. M Mathieu expressed the view that the directors would
be acting wrongly in permitting the proxies. The chief
objection is said to have been that the proxies had been
attested before an employee of the bank in France instead
of before a chief magistrate, mayor, notary public, com-
missioner, consular official, or other person authorized to
exercise that function. In addition, the proxies arrived after
the correct date. Some here think that the directors could
have taken no other action without exceeding their powers.
Want Another Meeting.

The defeated Paris representatives are considering their
next move, and if there is any means of opening the ques-
tion again and having another meeting they will undoubt-
edly adopt it, unless a settlement is effected. The general
view in financial circles, here seems to be that they are in
the wrong and have no recourse.

Sir Rodolphe Forget interested practically the same
crowd both in the Quebec Railway and in the bank. Whether
the Parisians resigned from the board of the Quebec Rail-
way or were retired is not known. It is quite evident that
they intended to force Sir Rodolphe from the Banque Inter-
nationale.

Simultaneously with these incidents heavy selling com-
menced of several of the stocks in which Sir Rodolphe is
largely interested. Richelieu and Ontario, for' instance,
gradually sold lower from 120. At the same time heavy
selling of Montreal Power went on, and the price, from
around 235, gradually came down to 230, and on Tuesday
broke to below 2235.

Quebec Railway Meeting.

The opinion in certain sections here is that the Paris
interests had been selling the Forget stocks. That seems
unlikely, a much more probable explanation being that
Sir Rodolphe has been selling them himself. If one were
to assume that he, who has enormous interests in the Que-
bec Railway and its subsidiaries and in the Banque Inter-
nationale, was placing himself in funds to see the matter
through, the market situation would be understandable.
Quebec Railway stock is now 20 and the bonds 54. The
annual meeting of the company takes place here next

Tuesday, when it is hoped more light will be shed on the
situation.

Eastern Canada Pulp Bonds.

Unfortunately, a further cause of trouble is furnished
in the fact that the interest on the bonds of the Eastern
Canada Pulp Company has not been paid, and, it is stated,
is not likely to be paid. Once more, Paris capital has been
hit, and, unfortunately, it would seem to be much the same
interests as in the case of the Quebec Railway, Light, Heat
and Power Company.

It is understood here that the directors of the concern
made the mistake of building an expensive dam and plant
on a stream which has not a sufficient flow of water the
vear round to keep the industry operating. Whether by the
expenditure of a vet further sum the upper waters can be
so controlled as to maintain this flow at a sufficient volume
is not known. :

Altogether the series of incidents make a bad advertise-
ment for Canada. It is likely that it will be years before
French confidence in Canadian investments will be fully
restored in the circles concerned.

R . S

The name of the Texas Northern Land and Irrigation
Company, Limited, has been changed to that of the Texas
Prairie lands, Limited.

On August 1st, La Sauvegard Life Insurance Company,
of Montreal, received a Dominion license for the transaction
throughout Canada of the business of life insurance. This
company was incorporated in Quebec in 1903. Its authorized
and_subscribed capital is $1.000,000, with $150,000 paid up.
At December 31st, 1911, its admitted assets amounted to $706,-
410. and its liabilities, except paid-up capital, to $556,014. Tts
insurance in force was $4,766,062. Its business has been prin-
cipally with the French-Canadian people.
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INSURANCE COMPANIES AS BOND BUYERS

Large United States Company, Doing Business in
Canada, Will Switch to Mortgages—Difierences
of Opinion as to Value of Move

The Equitable Life Assurance Society will embark this
fall on investment in western farm mortgages. With the
opening of agencies for this purpose in four or five western
states, the second largest life insurance company in th'e
United States will begin one of the most significant experi-
ments of the year in the financial field.

This action, it is thought, might narrow the bond market
considerably if other big life insurance companies emulate
the Equitable’s example. The company has been doing busi-
ness in Canada since 1868, Hon. S. P. Stearns being its
chief agent for the Dominion, with head office at Montreal.
The securities held by the company and on deposit with the
Receiver General at Ottawa, have a par value of over $2,-
000,000, and are comprised entirely of provincial and muni-
cipal bonds including those of the cities of Toronto, Mont-
real and Winnipeg.

According to the report of the New York State Insurance
Department for 1911, the Equitable owns more than $281,-
000,000 worth of stocks and bonds and $99,000,000 of bonds
and mortgages.

Opinions Differ Considerably,

A Wall Street authority does not think it is by any means
a foregone conclusion that the insurance company market
will be closed to the bond salesman. ‘“Whether the Equit-
able will expand its farm mortgage plan to absorb any con-
siderable portion of its funds for investment will depend on
‘t‘he profit shown by its venture on a small scale,” he says.
Obviously this profit cannot be determined unti] the com-
pany has had occasion to dispose of the mortgages purchas-
ed, for the venture involves not only rate of interest but
safety of principal.

“That there is no immecdiate occasion for concern over
the threatcf‘inﬁz transition s suggested by the fact that there
are such differences of opinion as to the promise of farm
mortgages that the Equitable’s example will not be followed
by others of the big life insurance companies unless their
views undergo profound change.””

i The head of perhaps the largest buver of bonds among
1€ Insurance companies sees nothing in the farm mortgage

to attract any large amount of life insurance funds away
from the bond market,

Does Not Find it Suitable,

13 g
A5 ’\’Ne 'have' made no plans to enter the farm mortgage
eld,” said this executive, ‘‘and we contemplate no Ssuch
plans. Small western insurance companies do a certain

amount of such business but I cannot see wherein it is suit-
able for us.”

As mghcatg:d by figures in The Monetary Times recent-
ly, Canadian life insurance companies are strong supporters
of government, municipal, industrial and other bonds. Ac-
pordmg_to thg: latest official figures, the life companies do-
ing business in this country hold ore than $127,000,000
worth of these securities,

———

A branch of the Canadian Bank of Commerce has been
opened at Hanna, Saskatchewan.

The Edmonton board of trade has urged the city council
to take steps looking to the provision of a supply of natural
gas for the city, it being regarded as a certainty that such
supply is available within practicable piping distance, if not
within the city itself. In the meantime plans are being ma-
tured and arrangements made for the purchase of material
required for the installation of a distribution system, work on
which is to be commenced as soon as practicable, the nature
of the gas, whether natural or artiﬁci{zl, and the source of
supply, to be left for settlement after firther investigation of

the possibilities.

Sir Max Aitken, M.P., with a number of English associ-
ates and Mr. R. B. Bennett, K.C., M.P., have purchased from
Messrs. Beiseker, Davidson and Stror}g,- the elevators of the
Alberta Pacific Elevator Company, Limited, the West Coast
Grain Company, Limited, and the terminals of the Globe
Elevator Company, Limited, some eighty elevators in all.

hasers propose making a considerable increase in
 The ki f elevators and will by a vigorous campaign of
fha aumhet ok ¢ concentrate so far as possible the

jon endeavor to ;
_;oex;if{)g;t:‘d grain business that will be opened up by the
Panama Canal at Calgary.
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SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY.

The following school districts have been authorized to
borrow money. 7The particulars are given in order, name and
number of school district, amount required and name of
secretary-treasurer,

Saskatchewan.

Rexall, No. 697, $1,200. V. L. Gee, Richie.

Vickers, No. 678, $1,200. A. Vickers, Morse.

Bissell, No. 2745, $1,600. J. M. Miller, Webb.

Dewdrop, No. 840, $1,500. A. Tibeau, Dewdrop.

Poplar Bluff, No. 787, $1,800. C. Riddell, Laura.

Robinson, No. 988, $1,000. J. W. Scott, Manor.

Oxborough, No. 671, $1,700. A. I. Elias, Biggar.

Obthorpe, No. 721, $2,000. A. T. Suyder, Morse.

Wheatwyn, No. 1169, $450. L. Blaser, Wheatwyn.

Dead Lake, No. ggo, $1,000. J. S. Elliott, Midale.

Rock Spring, No. 828, $§1,800. E. ]J. Young, Parry.

Wynyard, No. 2459, $16,000. R. Denovan, Wynyard.

Otter Springs, No. 648, $1,500. R. A. Bale, Tezorton.

Radville, No. 254, $7,000. C. B. Bergersen, Radville,

Plateau, No. 528, $1,200. H. B. Mortenson, Amelia,

Kermaria, No. 775, $1,400. F. Kerleroux, Kermaria,

Dickens, No. 869, $1,500. A. C. Hitchings, Punnichy.

Craiglands, No. 745, $1,800. B. H. Baker, Craiglands,

Kelly Butte, No. 752, $1,500. W. C. Hoffman, Gladmar,

Gardenvilla, No. 963, $1,800. A. ]J. Lindsay, Saskatoon.

Mount Marie, No. 836, $1,200. C. J. Merwart, Macrorie,

Flat Lake, No. 839, $1,500. C. W. Savage, Cosy Nook.

Grand Checiot, No. 766, $1,500. S. J. Appleby, Paynton.

Clyde, No. 875, $1,200. A. D. Border, Stornoway Station.

Sandford Dene, No. 79, $1,500. T. J. Derman, Sandford
Dene. :

Prince Albert, No. 3, $100,000. C. O. Davidson, Prince
Albert. :

Victoria Plains, No. 67, $3,000. F. W. King, Box 425,
Regina.

Wild Rose Valley, No. 831, $1,500. R. W. Hutchinson,
Kindersley.

*  Graton, No. 13, R.C.S., $60,000. D. S. Drennan, 2060
Hamilton Street, Regina.
Alberta.

i e, No. 628, $5,000. L. Dutil, Blairmore.
]13{1:;5&?1?1: No. 2718, $1,800. E. S. Parker, Cetegll.
Long Valley, No. 2679, $1,200. P. Anderson, Irvine.
Hills Green, No. 2610, $2,500. A. Bagshaw, Morrin,
Bulmer, No. 2721, $1,800. T. L. Rash, Iron Springs.
Rush Point, No. 2710, $1,000. L. Bierinckx, Castor,
West Side, No. 2401, $3,000. N. E. Eby, Alsask, Sask.
Clarendon, No. 2655, $1,500. E. Longhurst, Hill End.
Red Deer, No. 104, $10,000. M. A. Munro, Red Deer,
Sentinel Hill, No. 2608, $1,600. J. H. Alexander, Delia.
Ideal Valley, No. 2641, $1,500. H. Wallace, Cornucopia.
Egremont, No. 2681, $2,000. R. W. Godding, Egremont.
Medicine Hat, No. 76, $67,125. R .M. Napier, Medicine

Hat.

Lahaieville, No. 2637, $1,150. J. A. Lahaie, Athabascq
Landing. &

Lake McGregor, No. 2724, $1,500. C. L. MCIntyre.
Queenstown.

—_—— e ——
CANADA’S COOPERAGE INDUSTRY.

Seven million two hundred and ninety-three thousand ogk
staves were imported into Canada during 1911, while onl
2,768,000 were cut in the Dominion. These figures Whicz
show that Canada is fast losing her possibilities as a DPro-
ducer of tight cooperage, are contained ir a bulletin issued b
the forestry branch of the department of the interior, .

In the manufacture of slack cooperage, used for the
rough commodities such as lime, potatoes, apples, dry fish
flour, cereals, etc., which predominate in Canada’s products.
elm is the principal wood employed, forming over zo per Cent:
of the total consumption. Spruce is rapidly coming into mg
general use as a source of stave supply, eleven million mom
spruce staves and nine million fewer elm staves having beer:
used in 1911 than in 1910. When elm is exhausted birch will
probably take its place, being comparatively flexible a‘
available in great quantity, ne

The total value of the materials used in the slacl-
age industry in Canada for the past year was $1,46C;k 72201)?‘"
1910 it was $1,505,119 or some $130,000 more. Importe oo
gxports of xélaéenalséand finished product were, reSDeCtiVely

320,002 an 135, an excess of i *
$104,520. Wi ST e e
The total amount c¢f material used was over 62,000,000

board measure. Through checking, loose methods of m o,
facture. etc., etc., there is also a great deal of waste ’an =
counted for. : o

ac-
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LEGAL NOTICE

PUBLIC Notice is hereby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 15th day of August, 1912, incorporating
Alfred Bicknell, Gerard Brackenridge Strathy and Harold Ernest McKitrick,
solicitors; William Hamilton, Walter and John Fraser MacGregor, account-
ants; George Whitaker Morley, law student, and William Robert Anderson,
Jaw clerk, all of the city of Toronto, in the Province of Ontario, for the
following purposes, viz.:—(a) To carry on the business of pulp and paper
manufacturers, importers and dealers, and to manufacture, prepare, import,
buy, sell and deal in pul'p 'wood,.}vood pulp, either mechanically or
echemically prepared, and printing, writing and all other kinds of paper and
all other articles incident to the manufacture of pulp and paper and articles
i the making of which wood, wood pulp or paper form constituent parts;
(b) To manufacture, buy, sell, deal in, prepare for market and otherwise
dispose of timber, lumber, logs and other products of the forest, and to
acquire, buy, sell and deal in timber lands and timber limits and in stand-
timber and rights or licenses held by persons to cut or remove such
timber, and to acquire and deal in timber and logs and manufacture and
deal in lumber, ties, laths, shingles and other wood products and in ex-
tracts, essences and by-products thereof and all articles of which timber
or wood may form a constituent part; (c) To manufaqturc, buy, sell, dis-
tribute and supply light, heat, water and power, provided, however, that
any sale, distribution or transmission of electric, pneumatic or other power
or force or gas for the purpose of light, heat or power, beyond the lands
of the company, shall be subject to local and municipal regulations in that
behalf; (d) To acquire, own and operate either by steam, electric or other
, tramway and railway sidings on or over lands owned or controlled

the company or over lands adjacent to the lands of the company with

. consent of the owner or holder thereof; (e) To carry on any other
business, whether manufacturing or otherwise, which may seem to the com-
pany capable of being conveniently carried oo in connection with the com-
s business or calculated directly or ‘indirectly to enhance the value of

or render profitable any of the company’s properties or_rights; (f) To
acquire, construct, carry on, improve, operate, maintain, develop or man-
age, carry out or control roads, ways, bridges, reservoirs, watercourses,
warehouses, elevators, wharves, steamboats and vessels; (g) To acquire all
or any part of the assets and assume all or any part of the liabilities of
any corporation, firm or person, and to issue in payment or part payment
therefor or for any property, rights or easements which may be acquired
by or for services rendered to or work done for the company or in or to-
wards the payment or satisfaction of debts or liabilities of or assumed by
the company, paid-up shares or bonds, debentures, debenture stock or other
securities of the company; (h) To sell, lease, turn to account or other.
wise dispose of the whole or any bran.ch or part of the business, undertak-
jngs, property, liabilities and franchises of the company to any other
or company, for such considération as tl:le company may think fit

and in particular for shares, debentures or securities of any company hav-
ing objects similar to those of.thls company; (i) To. apply for, purchase
or otherwise procure or acquire any patents of m\.rention, processes,
Jicenses, concessions and the like, conferring any exclusive or non-exclusive
or limited right to use, or any secret or other information as to any in-
vention, process or idea which may seem capable of being used for any
of oses of the company, or the acquisition of which may seem
calculated directly or indirectly to benefit the company, and to use,
exercise, develop or grant lic.enscs in respect to, or otherwise turn to ac-
eount the property, rights, or information so a(_’quu-ed; (j) To subscribe for,
se, take in exchange or otherwise acquire, 'take and hold bonds, de-
m. or other securities of any other corporation, and to sell or other-

-

wise dispose of shares, stock, debentures, bonds, and other obligations of
any other company having objects similar in whole or in part to the objects
of this company or carrying on any business capable of being conducted
s0 as directly or indirectly to benefit this company, notwithstanding the
provisions of section 44 of the said Act, and to vote all shares so held
through such agent or agents as the directors may appoint; (k) To enter
into partnership or any arrangement for sharing profits, union of interests,
co-operation, joint adventure, reciprocal concession or otherwise with any
person or company carrying on or engaged in any business or transaction
which this company is authorized to carry on or engage in or any busi-
ness or transaction capable of being conducted so as directly or indirectly
to benefit this company, and to lend money to, guarantee the contracts of
or otherwise assist any such person or company, and to take or otherwise
acquire shares and securities of any such company, and to sell, hold- re-
ssue, with or without guarantee, or otherwise deal with the same; (1) To
develop and turn to account any land acquired by the company or in which
it is interested, and in particular by laying out and preparing the same for
building purposes, constructing, altering, pulling down, decorating, main-
taining, fitting up and improving buildings and conveniences and by plant-
ing, paving, draining, farming, cultivating, letting on building lease or
building agreement and by advancing money to and entering into contracts
and arrangements of all kinds with builders, tenants and others; (m) To
lend money to customers and others having dealings with the company and
to guarantee the performance of contracts by any such persons; (n) To
invest and deal with the moneys of the company not immediately required
in such manner as from time to time may be determined; (o) To dis-
tribute in specie or otherwise, as may be resolyed, any assets ot the com-
pany among its members and particularly the shares, bonds, debentures
or other securities of any other company formed to take over the whole
or any part of the assets or liabilities of this company; (p) To enter into
any arrangements with any governments or authorities, supreme, municipal,
local or otherwise, that may seem conducive to the company’s objects, or
any of them, and to obtain from any such government or authority any
rights, privileges and concessions which the company may think it de-
sirable to obtain, and to carry out, exercise and comply with any such ar-
rangements, rights, privileges and concessions; (q) To do all or any of
the matters hereby authorized cither alone or in conjunction with, or as
factors, trustees or agents for any other companies or persons or by or
through any factors, trustees or agents; (r) The power:¢in each paragraph
to be in no wise limited or restricted by reference to or inference from
the terms of any other paragraph; (s) To do all such other things as are
incidental or conducive to the attainment of the above objects. The
operations of the company to be carried on throughout the Dominion of
Canada and elsewhere by the name of “Toronto Paper Manufacturing
Company, Limited,” with a capital stock of one million dollars, divided
into 10,000 shares of one hundred dollars each, and the chief place of busi-

ness of the said company to be at the city of Toronto, in the Province of
Ontario.

Dated at the office of the Secretary of State of Canada, this 16th

day of August, 1912,
THOMAS MULVEY,

72 Under-Secretary of State.

Dated at Toronto this 23rd day of August, AD. 1912,

BICKNELL, BAIN, STRATHY & MACKELCAN,
Solicitors for
TORONTO PAPER MANUFACTURING COMPANY, LIMITED.

BRITISH FIRE INSURANCE PROFITS

A summary of the returns made to the Imperial Board
of Trade by the British fire insurance companies has been
completed by the Policyholder, of Manchester. It says: “As
this covers the record year of 1910, it goes without saying
that they are highly satisfactory on the whole. The results
for the past year (1911) will not be nearly so good when they
come to be summarized. These figures show the following
results:

Premiums  ....c.ooeine. DA PR e S 2 L
Claims (48.2 per cent.) ............ £14,030,900
Expenses (20.0 per cent.) ........... 5,840,720
Commission (16.5 per cent.) ........ 4,800,368

RS T TR 241698)994

- Surplus (15.3 per cent.) ............ RETEE 4,458,790

Less increased reserve for unearned premiums .. 479,003

Net surplus (13.6 per cent.) ...............;{.3‘,978,887

¢“Thus, in what was perhaps the finest year on record, a
profit of 13% per cent. was produced. The general public pro-
bably thinks this is about the normal profit which a fire of-

 fice may expect, and it is this belief which has led to the
~ formation of so many non-tariff institutions. These concerns

 have promptly commenced cutting the tariff rates by 10, 15

or 20 per cent., and many of them do not wait for the best
‘business, but take any class of rubbish which is offered, and
‘then are surprised that large profits. are not forthcoming.
, overwhelming strength of the great offices is the strik-
W feature of the table. Thev reserve 40 per cent. of _the
premiums to meet their liabilities in respect of wunexpired
risks, but in addition thereto they place -aside further sums,
"o that they always have about onme year’s income set aside
for contingencies. Contrast this with some of the small non-
tariff offices. G : :
~ “t must be remembered. however, that when ratios and

reserves are under consideration, the age of a concern must

not be overlooked, and from a public standpoint the paid-up
capital is also an obvious factor of importance. During the
current year many non-tariff offices have joined the majority,
some by liquidation and others by amalgamation, The table
we reproduce shows all of them to be nearly at the end of
their resources, and this at the close of the prosperous 1910
—80 it is not surprising that trying 1911 finished them.
Taking the lean and fat years together, the tariff offices only
make a profit of about 7% per cent. per annum, and this
fact must be faced by non-tariff concerns. They can only
hope to succeed by writing on conservative lines, and the few
that have done this are showing signs of longevity and pros-
perity.”’

————

The staff appointed for the Regina branch of the Sterling
Bank is as follows:—Mr. Chas. O. Hodgkins, manager; Mr.
S. B. Chapple, accountant; Mr. J. H. C. Coneybeare, ledger-
keeper. And the following recent changes and appointments
have been made by,the Sterling Bank:—Mr. W. F. Burrell,
accountant at West Toronto branch has heen appointed acting
manager at the Broadview Avenue and Wilton Avenue branch;
Mr. J. R. Carr of Winnipeg branch has been transferred and
is acting manager at Bridgeburg, Ont.; Mr. H. L. Preter,
late accountant at Uxbridge has been appointed acting man-
ager at Port Credit; Mr. R. W. M. Thomson, accountant at
Cornwall branch is acting manager at Almonte branch during
the absence of Mr. J. Bain on sick leave: Mr. G. R. Bradley,
teller at St. Catharines branch has been transferred to Win-
nipeg.

Under the name of the Pacific Automobile Company, eaél
the big transportation companies of Vancouver have ?e"{?cal;
The French Automobile Company, the Columbia i best
Company, and the Vancouver Transfer Company,.ha‘:; llars
absorbed. The capital of the concern is half a m:lh‘]’&‘ . 1\?r 1
Officers are: Mr. E. H. Heaps, president; S ri*' o;
Humphreys, managing director; G. M. Gibbs, A. S. French,

J. F. Langan, directors.

pares 8
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6 per cent. school debentures.
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V lume 44.

DEBENTURES FOR

STORNOWAY, SASK.

School District, No. 829.

Tenders will be received not later than September 1oth.
1912, by the undersigned for the purchase of $4,000, 20-year.
First payment of principal and
interest, 1st January, 1914.

F. THOMSON,
Secretary-Treasurer.

Stornoway Station, Sask., August 14th, 1912.

IMPERIAL, SASK.

Debentures for Sale.

Tenders will be received by the undersigned up to Sep-
tember 15, 1912, for the purchase of $15,000 6 per cent.
waterworks debentures,. 15 years. Tenders to includ_e bank
charges and cost of printing debentures. Full particulars,
together with further conditions, can be secured from

J. G. HOBMAN,
Imperial, Sask., Secretary-Treasurer.
July 26th, 1912.

SCHOOL BONDS FOR SALE

Ter_lders addressed to the undersigned will be received
up to nine o’clock a.m. of Thursday, September 12th, for the
purchase of $500,000 of 4 per cent. thirty-year bonds of the
Protestent Board of School Commissioners of the City of
Montreal.

Full particulars will be given upon application.
C. J. BINMORE,
Secretary-Treasurer,
197 Peel Street, Montreal.

MELITA, MAN.

Tenders will be received by the undersigned until Tues-
day, September 1oth, for $6,000, 20-year, 5 per cent. school
debentures. °

ROBERT LOVE,

. Secretary-Treasurer.
Mellta, Man. ' AUgust 13, 1912.

TIMBER FOR SALE

Tenders will be received up to and including. the first
day of October, 1912, for the right to cut white and red pine
and spruce, on timber berths on the upper waters of the
Jocko River east of the townships of Garrow and Lockhart,
in the District of Nipissing, Province of Ontario, the berths
being designated ‘“‘Jocko No. 1”’ and ‘“‘Jocko No. 2,”” each
containing twenty-five square miles more or less,

For maps and conditions of sale apply to the under-

signed.
W. H. HEARST,
Minister of Lands, Forests and Mines.
Toronto, July 17th, 1912.

SCHOOL DEBENTURES FOR SALE

The Board of Trustees of Langdon S.D. 220, Alta., is
offering for sale fifteen hundred dollars’ worth of School
Debentures to be paid in ten equal annual instalments with
interest. Apply to

R. CONN, Secretary-Treasurer,

Langdon, Alta.

TOWN OF CLINTON

The town of Clinton will receive offers for 4 Macadam
Road Debentures of $500 each, payable on July 1st, 1032,
interest coupons attached bearing 43 per cent., payable an-
nually. Further information on application to

D. L. MACPHERSON,
Treasurer,
Clinton, Ont.

IMPERIAL, SASK.

TENDERS FOR DEBENTURES

Tenders will be received by the undersigned up to October
1st, 1912, for the purchase of $6,000 15-year six per cent.,
skating and curling rink debentures. Full particulars may
be had from .

J. G. HOBMAN,
Secretary-Treasurer.

Imperial, Sask., August 27th, 1912.

DEBENTURES FOR SALE.
The Prince Albert Protestant Public School District No.
3, of the city of Prince Albert, Sask., invite sealed bids for
$100.000, debentures of the above school district. :
These debentures are issued for the purpose of erecting
two eight-room schools, bear interest at five per cent., and
are repayable in thirty equal annual instalments of principal

with interest.

Bids will be received up to Saturday, the 14th Septem-
ber, 1912. C. 0. DAVIDSON,

Secretary-Treasurer.
Prince Albert, Aug. 20th, 1012.

DIVIDEND NOTICE

CANADIAN GENERAL ELECTRIC COMPANY,
LIMITED

Common Stock.

Notice is hereby given that a quarterly dividend of 1y
per cent. for the three months ending the thirtieth day of
September, 1912, being at'the rate of 7 per cent. per annum
has been declared on the Common Stock of the Company

Preference Stoack.

Notice is also given that a half-vearly dividend of 314
per cent. for the six months ending the thirtieth of e
tember, 1912, being at the rate of 7 per cent. per annum
has been declared on the Preference Stock of the Compa *

The above dividends are payable on the first da\;n)'
October, 1912. The Transfer Books of the Company S)lf
be closed from the sixteenth to the thirtieth day of N
tember, both days inclusive. -

By order of the Board.

J. J. ASHWORTH,

Secretary ‘
Toronto, September sth, 1g912. Arys

LAND VALUE TAXATION

Land value taxation was the subject of discussion at th
sessions of the Tax Reform League of Eastern Canada heldr“
Toronto. The election of officers for the ensuing year e
sulted in the selection of the following :—President, ]ul-“'\
Sale, of Toronto; vice-presidents, Romeo Langlais, for o
Province of Quebec; Alderman H. H. Stewart, for New Bruthe
wick ; Hon. R. M. Macgregor, for Nova Scotia; and W v
Southam, for Ontario; treasurer, Mr. D. B. Jacques, of T 5
onto; secretary, Mr. A. B. Farmer, of Toronto; exec Ness
committee, Mr. W. A. Douglass, Mr. J. J. Carroll, Mr I;Itlve
Fornor, Mr. Milton Kerr, Mr. A. C. Thompson, and Mx'- = K
Medland. - John

Mr. Francis Neilson, M.P., of London, Englan
that the movement had made more rapid stridesg in d}?"nStlated
in the past six months than in the twenty-five years preceﬁ‘and
The single tax movement now figured prominently i mne.
election of members of Parliament and would contir{ue: the
an issue because of the interest taken in the subject fo
yvoung men of England. ot the

Mr. Buchanan, of Winnipeg, stated that nearly
municipality of Western Canada had become converts teve\-y
land value tax movement through a campaign being O the
by its followers and advocates. Vaged
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advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—
each insertion ; Positions Vacant,” *‘Agents or Agencies Wanted'

A minimum charge of 50 cents per insertion will be made in each case.

* Positions Wanted " advts. one cent per word
advts. two cents per word each insertion; all other

ADVERTISER, 27, desires position as chief clerk or
underwriter. Has had nine years fire insurance experience;
past three years as inspector. .Thoroughly acquainted with
the various inside departments and has a sound knowledge of
C.F.U.A. schedules. Box 75, The Monetary Times, Toronto.

WANTED.—Position of Fire Insurance Inspector in
service of strong Tariff Company. Have eleven years ex-
perience in General Insurance work Inspection and organ-
ization work. Apply Box 77, Monetary Times, Toronto,

YOUNG MAN, fourteen years’ beaking experience,
wants a position in financial or brokerage business. Inter-
view requested. Apply Box 85, Monetary Times, Toronto.

WANTED.—Responsible position in financial company
(bond and investment business preferred) by capable young
man with eleven years’ experience in leading chartered bank.
Has filled positions of Accountant and Manager. Reply to
Box 87, Monetary Times, Toronto.,

WANTED.—Stock salesman to handle company with
bright prospects. Nature speculative but better and safer

than many so-called investments. No exaggeration necessary.
Apply Box 8s, Barrie, Ont.

8/ BONDS

We own and offer the $30,000 89 8-year Second
Mortgage Bonds of The Pacific Investment Corpora-
tion, Limited, in $100 units.

Property valuation - -

$350,000
Ist Mortgage - - - $90,000
2nd Mortgage - - - 50,000
Total Liability - 5 - 140,000
Net Revenue - - - 30,000
Interest Charges - - - 10,300
Margin of Safety - - $19,700

We recommend these Bonds as a safe and
remunerative investment.

Price par and accrued interest.

WOLVERTON & CO, LTD.

Suite 704 Dominion Trust Building, Vancouver, B.C.

A STRONC CASUALITY COMPANY, long established
in Canada, requires an active special agent who can develop
and produce in. Ontario... State age, salary, experience.
Apply Box 83, Monetary Times, Toronto,

AGENTS WANTED

One of the strongest and most reliable
Loan Companies in Canada desires to appoint
reliable agents in towns and cities throughout
Ontario for the sale of its Short Term Deben-
tures. Liberal commission will be paid. Ad-
dress Box 81, The Monetary Times, Toronto.

WANTED

We want a few reliable agents to sell real
estate on commission. We have several very
attractive propositions and can give exclusive
listings to responsible parties. We have some
suitable syndicate propositions. Reply to
Alliance Investment Company (Canada), Ltd.,
Calgary, Alberta.

The Winnipeg cartage companies announce a new scale of
rates which went into- effect Septemb.er i1st. An increase of
50 per cent. over the present charge is made on one im oy
ant class of goods, and the minimum rate on small articles
will be raised from 15 to 20 cents. In addition, certain limits
have been established outside which another, and stil] higher
tariff will be collected.

The following securities were sold by auction at MOntreql
on the opening day of the securities auction there :-~—g Share.s
City Ice Company at $100; 3 shares KensingtoH_Bra

n
Land & Development at $56; 5 shares Freeman’s Limitedd(::
$126; 5 shares Crystal Spring Land Company at $9°;’ S

shares Tate Accumulator Company at $35; 3 shares St. Reg;
Hotel Company at $102.50; $1,000 bond and 50 per c,:;‘s
stock, Sterling Coal Company at $95; $500 interim SCript.
Stanley Mineral Springs & Brewing Company bonds, an l:'
per cent. stock at $96; $1,000 bond National Bridge Co 3
pany at $87.; 50 shares common, Canadian Theatreg Com‘
pany at $42; 1 share Missisquoi Marble Company at .m-
share preferred Canadian Cereal & Milling Company at $24. 0 :
25 shares American Palace Car at 25c.; 4 shares Internaé'SO:
Educational Publishing Company at $42; 50 shares onal

Canagj
Northern Quebec 5 per cent. statutory stock at $5.50. Adian

Great Northwest

Service Department is prepared to act,
Western Property.

GREAT NORTHWEST

Brandon, Man, Humboldt, Sask.,

' Donalda Bldg.,
WINNIPEG, Manitoba

aim to be classed as the most conservative advisors to investors in Western Real Estate and to
make absolutely no statements which are not based strictly upon ascertained facts.

without charge, in an advisory capacity to investors in

Our Bookleton “Real Estate Investments in the Canadian West” is sent free on re uest
q

OWNERS OR MANAGERS OF PROPERTIES AT
‘Vegreville, Alta.,
Lower Fort Gardens, Winnipeg, Man.

229 Rogers Bldg.,
VANCOUVER, B.C.

Investments Lt?

This Company’s

INVESTMENTS LIMITED

Weyburn, Sask., Melfort, Sagl.

Confederation Life

Bl
TORONTO, Ontari?)g.'

e
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Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended
April 30, 1912, with Comparisons for 1911,

RECEIPTS 1911-12

\

I.
|

Wheat Oats Barley J Flax | Total
Bush. Bush., Bush. { Bush. Bush.
212734 L7477 48923 18387 4065501 |
5,066,105 1,252,854 201,0681 27,541 6,550,563
8,566,958 2,668,279 | 865,044 99,336 12,509,617
6,473,344 1,755,505 | 383,919 136,740 8,749,508 |
1,786,498 228,769 4.413}; L1 202184 |
‘ |
1,781,926) 63,148 7,554 896/ 1,855,524 |
1,805,213 244926 | 59648 .......... 2,100,847
L4224 204,604 6206 6,323 1,630,507
| | {
Total, eight months. ..| 30,025,082 9.09:3,65;3l LOT9.835| 291,357 40,489,926 |
Same period 1911...... 31,361,958 5,406,472 631,803 266,004 38,666,237

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on July 3ist, 1912.

S De;faosits Total Witlh(}raw- Bsalan::,e ‘on
or . als for 1st
July, 1912 | Deposits | ;&2 gy | T g
$ cts. $ cts. $ cts. $ cts.
B e novierenens 13483.00 708,421.96| 16,6781 691,743.85
British Columbia :—

MTBOROPIR: - o < ivo-vvevenssrivinss o  46,969.00| 1,185,158.79  51,244.82| 1,133,913.97
Prince Edward Island :

Charlottetown.......c.ooovvee 30,785.00| 2,187,966.08|  27,560.96| 2,160,405.12

6,56C.31| 300,086,914 10,044.76)  290,042.18

78,421.56| 5,761,251.51 71,291,30, 5,680,460,21

215,00,  35,068.53 150.00;  34,918.53

8,654.73 909,87 7,260.16/ 388,619.21

2649.00)  132,468.86 1,426,49,  131,042.37

¥73.00/ 151,778.38 1,611.84]  150,166,54

2,439.00| 124,533,497 3,682.19| 120,351.78

38,404.97| 2,421,554.08)  34,287.38 2,387,266.70

,148, 259,167, 1,972.03 7,195,832

2,072.0C| 444,81L77 3,141.82)  441,669.95

""" 1,304.00|  117.814.04]" "7 1,000.47| " 116,613,567

3,113.00, 224,378.06 3,591.73 ,786.23

2,735.41 92.778.91 1,729.39 91,049,.52

2,413,00|  130,208.85 143156 128,777,290

TOtalS.coorersisanssrancans 242,997.9814,673,157.45)  238,105,01|14,435,052.44

|
|

1
|

421
SHIPMENTS 191112
FAT Wheat Oats | Barle Flax | Total
Rail..| 1,527270| 2.007.846|  46.308  5%46| 3.853,508
| Deptwmnah AR . }1_:;'(&_ 2119047 515,449 ool 2630308
, Rail..| 1,156,035 1,125.905 5.0 1000/ 2648,
October, 101L.........{ = o s T T 3496650
' [Rail .| 2443160 1715740 9L, 70,236 4.3%9,7
s i 1 Lake.| 4,222,019 QD030 | B 4067 202
{ Rail .| 3.638,501 2,509.224| 283,831 7.785| 6,579
e b e Jhake:| L@z Cesn| . 2067113
Rail.. 79,965 514,995 | BB c0vies 2142,
January, 1912.... ... L Lake }.;,'k(;)#:i “1“1‘4_2(:5 f?{}' ,,,,,,,,,, })}5718%
: { Rail..| 1,055,679 0:400 | 21:836].. 1101010 577,
EO R s v 1 Laks L4s7.957 90| AL 1489050
(Rail..| 1,283471] 415167 7.886| 1080|1779,
prooni o bis A A 1Lake,| 1.477.480| 80,185|  28/658|.......... | 1'636.274
At itk (Rail..| 612126 190.987 |  s3358|..01000 836,466
O R e ULake | 1,668,653 137,601 |  44.808| ... ... | 1,851,063
(Rail.. 12,896,207 9299914 | 667,866 281,307 23,148,384
Total, eight months .- | | | |
\Lake . 17.507,006 1,968,265 382,831 36,507 19.983,719
/ {Rail.. 13,851,281 6,437.3%7 | 963,361 256,562 20,937,544
Same period, 911... {000 | 17:073/527] 1639733 | 3976411  10.443) 19,121 348

POST OFFICE SAVINGS BANK ACCOUNT
(JUNE 1912).

Dr. Cr.

| $ ctu.} cts.
| !
| || WitHDRAWALS during

the month.......... 1,036,760.32

BaLaxce in hands of the Minister| ¢
of Finance on 31st May 1912,., 42,762,207 81

\
Derosrrs in the Post Office Sav- |
901,627 19|

ings Bank during month.......

|
Transrers from Dominion Gov-
ernment Savings Bank during
month :— |
PRINCIPAL....ovasssvsrs sons :
INTEREST accrued |
from lst April to ‘
|
!
|

date of transfer. ..

Traxsrers from the Post Office
Savings Bank of the United (|
Kingdom to the Post Office = {|
Savings Bank of Canada...... 22,910,09

InteREST accrued on' Depositors ’
accounts and made principal
on S1st March ......covvvennns B

BALANCE at the credit
| of Depositors’ ac-
| counts on 30th June
1A s sanns sornniav'ss 42,65%,232.25

43,719,992,57

InTEREST allowed to Depositors
on accounts during
MONtRw.iees srresresnsrninsins

|
|
3,157.|le
l

43,719,902.57 ﬁ

COOD OUTLOOK IN RIO DE JANEIRO.

In view of the large Canadian interests in Brazilian en-
terprises, the remarks of the president of the State of Rio
de Janeiro, in his recent message, regarding the development,
of the state, have considerable interest. The condition of
prosperity which commenced to reveal itself during the
Government of Senor Nilo Pecanha has increased under the
present President, Senor Oliveira Botelho. Dealing with
educational reform the message states that the system of sub-
sidizing elementary schools, recently adopted, has had ex-
cellent results. Primary instruction cost the State about 1,-

contos of reis, or 16 per cent. of the budgetary receipts.
Professional instruction, the sanitary and statistical services,
and public works deserve the careful attention of the Gov-
ernment. Several buildings have been rebuilt, and the city
has been embellished and made more sanitary. The ques-
tion of colonization, on which the future of the State de-

, demands the attention of the Government. The State
is in possession of immense areas of territory, the owner-
ship of which has lapsed, in a healthy and fertile region,
which will be divided among the immigrants on easy terms.
A provisional contract for the settlement of 5,000 colonists
has already been concluded, and is now being carried out.
The State possesses about 2,500 kilometres of railway lines.

The economic situation shows continued development.
The system of varied agriculture inaugurated by Senor Nilo
Pecanha has been remarkably successful. The exports of
<everal products show during a short period extraordinary
increases, notably grease, butter, fresh vegetables, potatoes,
and frait. The output of manufactured articles has espec-
jally increased, particularly dry goods, woolen and cotton
goods. ‘The total value of the exports amounted to 109,956

contos of reis, including 79,534 for vegetable products, 11,-
539 for animal products and 6,900 for mineral products.

The revenue, estimated in the budget at 9,050 contos of
reis, amounted to 9,066, showing an increase of 1,003 over
the revenue for 1910. The expenditure for 1911 amounted
to 8,200 contos of reis, including 1,262 contos for supplement-
ary votes, leaving a surplus of 856 contos. The revenue for
the first six months of 1912 had reached 6,416 contos of reis
and the expenditure 5,609 contos. The State debt, which
amounted to 32,570 contos of reis in 1910, had been reduced
to 30,647 contos last June. The President’s message has
created an excellent impression and the newspapers praise
Senor Botelho,

——— e —————

WOULD REMOVE DUTY ON PACKINC CASES.

The Dry Goods Section of the Retail Merchants’ Associa-
tion at Toronto decided at their annual meeting to forward to
the Dominion Government a resolution opposing the duty of
fifteen per cent. which is charged on British packing and
wrapping-cases and twenty per cent. on foreign packing-cases.
As these are of little or no value and as the duty is quite an
item in the majority of cases, it is desired that they shall be
admitted free or at a much lower rate than at present.

Shortage in measure, which is frequently experienced
in connection with imported goods, was another matter which
was discussed at length, and some action looking to a_remedY
will be recommended at a later meeting. A Tesolution was
carried opposing the granting of special privileges to mail-
order houses, while criticism was directed against the act
which makes it illegal to engage female help after 6 o’clock.

-
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STOCRKS AND BONDS MONTREAL

MINING STOCKS R s TORONTO MONTREAL

°
c
: 2 (paid 3 2| pei Price | P Week| P P Pri
£ aid- 82 ! rice rice rice ee rice rice ice
tds £ oot U e e R R
'ds| & o t 161 1919
thou'ds! 3 | compaNIES Sept. 5 @ SN s s FEDE) i
Sub- | %
scribed | & $ $ | $|s =g
el 4,866| 4,866| 2,774| 243|British North Am. ....| 8 |.... coouf ouv oen. s Ol ST R | T s sl
12.(;7.02 li-% 12& l% Commerce............. 4 7 i
y B 3 ,93¢ Dosnialon. ..ils0 00
o 3040 g.ggg‘ 3430/ 100/ Hamilton. 11120
i 2,4 ,938| 2, Hochelaga......... ...
| Baley a8 4 | 1310 1'389| 450| 100{Home Bank (... ...
Buffalo...... ‘150 127 6,442) 6,332| 6,332 100|Imperial ..............
Cham,- Keruna | 19§ 174 6,758 6,688/ 5,400 100|Merchants Bank ......
City of Cobalt.. | 25 ,,25 1,000/ 1,000§ 1,250/ 100(Metropolitan Bank (6)
Cogalt Central. . N 4,0001 4,000/ 4,600| 100/ MOISONS v vvvrerennnn.
Cobalt Lake X 29* 'c}'i 16,000/,15,595/ 16,000, 100 Montreal ..............
Foster o fg ‘]3»% f'% i.lg; {% Natiogale i (e
ord st ' s , i New Brunswick (u)....
ot Northorn| 3y ai | 2297] 2207) 350/ 100|Northern Crown (w) ..
Gould q 4,000, 4,000/ 7,500/ 100|Nova Scotia (1) ......
‘| Green-Meehan. 130 3,500 3,500/ 4,000 100/0ttawa........ ... ..
‘| Hargraves.....| 5 1 .12'% é.% . % {8(0) Provincial Bank (u) ...
e oy ¢ A ,25 Tar s T MR SO T R i e S DI R S LR
oAby £ A UGS g00Y 1,963 s 100 Royal Bani..." ...
i inlasing 2,257 2,246/ 2, Standard .. ... S| 18222 .62 ....1225 ... ... ....
e Nipiasing |80 10001 13000} SIS Eeriing (oo DB s e e e et et
McKin.-Darr'gh [197 196 4 4 4
Nancy Helen 5,006| 4,976) 5,976/ 100|Toronto..... 3 ,
Nova Bootin... 4,480/ 4,480| 2552/ 100\ Traders..... ) .| 8|.... 145 |168 166168 166 i T G 2 s
ODBIE s b e 5,000{ 5,000 3,104 100{Urion Bank...........| 8 |.... 1a5 153 1523 ... 1513 ... 150 153 ....{152" 151 i
i P RS RSSO 1
500/ 1 | Peterson Lake.| 83 8
1,685/ 1 | Rightof Way..| 5 ¢ i
1,403....| Rochester ..... T ¢0D'1‘PANIES
5,000{ 1 g_i}ver (lieaf.... 8 rast
1,500, 1  Silver Queen...| 5
sl gnlanpaciﬁ§~- ........ 1,500 }% 1.% ig(o) Nat. Trust Co., Ltd. (7) L ~?gfi. .. 20
) 1| lemiskaming.. | 39} 37 1,000 1, Tor.Gen.Trusts Cor.... AL S | IR s
Ak Wettlaufer.... | 41 39 1.000, 1,000/ 650/ 100(Union Trust.,......... 10 (180 175 |180 178 180 178 |..covvfivne wovefinnn wunnfiuin L00]
Porcupine
Loan
‘| Am. Goldfields |5+ 32
e 70 S 3 2 6,000
Sr(i’wn Charter| 61 6 g'% 1004 3.;28 1(1)8 8:;1. Esr.&Mngtl:. C?r. 4
. $O5% ok aai adae ) B . Ld. . Invt.
ten Dgn:: Extens'n| 10 9% 2,606 1,750| 1,550 100'Cen. Can. L. & Sav
R ey ool BRI 2,665 2,443| 100/ 10/Col. Invest & Loan
-+++| Foley-O'Brien . | 18 15 5,%‘ 23340 % 1% gomwSavi)& Inv, S
soranaas TR B T T ) MRS 42 » A t. West Perm......
81000} "3 | POk Reet. . 1965 ig0 | LA00 LI 70 100 Ham. Prov. & L. §
....... i 27 4 g 8 2, uron Erie L. & S.
2,000 1| Meneen (8T, ) bl E R ....|Huron & Erie 20%
e «+++| Nor. Explort'n [200 150 1,000, 735 "'100| 100/ imp. L. & I. Co., Ltd.
sesoefvns| North Dome A 700 700/ 480 100|Landed B. & Loan...
P vot| Pearl Lake ....| 17 11 1,000 l'g(()‘g ggoﬂ gg ‘lﬁ &tC.LL. &&Aiﬂl;td
-------- L L 600 ont. Loan ge
e b i S O 92.550| 1,750 1,350| 50|Ont. L. & Deb. Lon. .
e Sres ++:+| Pore. Gold o £ SO BT R «es.|Ont, Loan 20 % pd..... FH
2,000 1| poye. Imperial. |---- 23 725/ 7256/ 410| 50| Toronto Mortgage. ...
1501....| Porc. Northern | ... ... 1,000{ 1,000(  760| 100/ Toronto Savings.......
¢ Por i b S 500 eal Estate Loan......
Fooul 1| B <. Tiduie.. | ‘% 498 141| 40|Real Estate L
L X il
cooferes| Standard . ¥y . Transportation
o 'i’| Oed Pore. 2| 1 % 80000180000 100/Can. Pacific Railway(9)| 10 |-+ 223 [278 217 2743 374y 220[2074 2264278 2773|2168 275} gnug
. Paci ailwa = 2 2264 |2
seel WeRE oM. 1w [ s : 1 FEpP A Cal;l.R.new ........ y... char vl
LS PRIS v  n Detroit United Rl

Duluth Super’'r
Halifax Electr

Illinois Tract
Mex. Tram....
.|Mex. NNW. R
Min, St. P. & S

STOCKS AND BONDS_TA
NOTES. s

#u) Unlisted.
Canadian Consolidated Rubber

Bond Denoininations, $100, $500 and Monterey .........pref.

$1,000, Steel Company of Canada, Mont. Street Rly...... caes aes
$100, $500, $1,000. Sherwin Williams. , ...|Montreal Tram...com.|... cow Jemed wues
$100, 8500 ana $1,000. Penmans, Ltd.. e ....|Montreal Tram.deb....[....[+5+- seoe] <00 coen
8100, £500 and $1,000. Canadian Cot. 1,000(""761|  100| 100|Niagara Navigation ... c IBL e
tons, 8100, $500 ana $1,000. $Quarterly 1,000/ 1,000, 132| 100|Northern Navigation..
Quotations for Cuniagas, Crown 10,0000 9,000/« « - 100|North Ohio Traction ..| 4 [+nae caoefese: «one
Reserve, La Rose, Nipissing and | 3,000/, .. |ie0.. ....|Porto Rico Rly......... ot 6% ..
Trethewey will be found among the 9,999 "9 999|. .« ... 100/Quebec R. L. H. & P.(3)|....[|: =: ----| 2
Toronto Exchange figures. 3,132 3'132| 350/ 100|Rich. & Ont. ........... L
Quotations of Cobalt and Porcupine 45,000| 40,000 4.342| 100|Rio de Janeiro......... 2
Mining Stocks are those of Standard 10,000{10'000/ 8,867/ 100|Sao Paulo....... ey oo 2 2533 2544
Stock and Mining Exchanges. 860/ '¢0| 136 100|St. Lawr. & C. Nav....| 5 [---- 86 [.... 110 {114 113 7 gt R LERNRIRIS A Stavaa
Montreal Steel Stocks are commonly 13,875/ 13,875/ - - : . 100|Toledo Rly,............ RN ETR T R e e o B Lo O S P
termed " Switch” on the Exchange. 10,974/10,968 4,342] 100 Toronto Rly. (2) ....... 8 (1313 ....| ... M13)143 r424| 1638131 1303|1413 1413|142} 143°| ;350
They are quoted as Montreal Steel in 3,000 286 ...... 100iTel, Clty R & L. pref 1. @'t oot e v Sl Tl s o o ] PO 8 un
our tables. 20,100/ 20,100/ 1,900| 100|Twin City Rly....com.| 6 10621074 107 |1074 .. .. 7{107 1063|1074 107 108 107 2
All companies named in the tables 860| 800, 800/ 100|West India Elec....... L) SRR EO RO s S e o] P o G g =5
will favor The Monetary Times by 9,000/ 7,000 1,600/ 100|Winnipeg Elec......... 12 (235 230 | .. 227 (230 226} 25(235 230 |230 226 (230 m Senway
sending copies of all circulars issued |......| .7 . |...... «++.|Winnipeg Electric new|....|-++« couafers vivifii oLl b AR RS R e R 40
to their shareholders, and by notifying ; R 7
us of any errors in the tables.
*Also a bonus of 10% per annum for Tel,, Light,
1911. s Telegr., Power
**Trethewey pays ng regltsl)&r d%l‘
dend. They have paid:— v 4% ; 15,000 B
o . : 25% - E SR ell Telephone ........ 8 (150 L83).... 150 |.... 150
1907, 4% : !2?)(‘)‘2’ :5(7“}"1?(1)3"2 16’% 1910, 4,384 50/Consumers Gas. . 107, . 1964196 ....|.... 194}
B L e T i} 1,000 Dom. Telegr ... 6109 104 105 ©.0|106 1043
O St Coii T b 2,000 Kaministiquia. . . 4 ;
furnished by Burne I 406 London Electric
Sacrament Street, Montreal 11.380 RONE
i in brackets indicate in foot- zn* x
Figures in bracke 1 £ 50,000/ 50, 4
notes date on which books close for 13,585 1
dividends, etc. 6,000 i
2,000 Mont. Teleg. ... Bt
Sept. 16-30 17,000 Mont. L. H, & P. 9
Sept.17-31. 198t 1.984|...... 100/Ottawa, L. & P. T4
Sept. 1-13 9.000{ 9.000|......| 1 h 5
Sept. 2-Oct. 3 4 000/ 4000/ 1.000| 100 8

Sept. 2-Oct. 3
Sept. 17-Oct. 1
Sept. 29-30.
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WESTERN CANADA

TORONTO AND

MONTREAL

oo

wawann
P

100
1

100

|Steel of Can...

Trethewey...

G ..|Can. Car. Fdy.
../Can. Cement ..
./Can. Col. Cotton..

.|Can. Felt..

90| Dominion

B.C Packers... } o

Mont Steel............
Od!l.we Flour ..........
Pa?‘iﬁc Burt.
Paton Mfg. #

Shtedded Wl]eat
Smart Bag Co.... ....
Spanish Ri.yer.'::.

)| West Can. F. M
Windsor Hotel. .

Mining

Nipissing
Int. Coal & Col
BONDS
Bell Tel. .......

Black Lake .....
Canada Bread

Can. Con. Rubber
Can. Cottons...
Can, Conv. .

Cdn. Loco....
C.N.R. W. R..
(.om ’I Cable..
Ca

B. C. Packers com.. ...|-...

Montreal (.ottons Lt(}. el

Burt, R N.... . com.| 6 (115 113 |
....... vef.] 7119 118 | . 11
CanadaBread. SRRT B S BT s
Can. Car ..o.ooovinnnnn, L6 el
........ Pe ) it B e BT
Canada Cement .......|.. b et
Can. Cement (1) ..pref.| 7 |80 ....
Can Cotton......u..uue o K
Can Con, Rubber.. 7 o R oy (A
...... prefira il it e
Can. Converters....... g IR R
Can. Gen. Electric 7 1C9
Can-Loco RSPl T 1 (IR 1 R e 52
pealil T e 963
Can. Machmery Ao 95t 944 .
Can. Salt............ Rl Bilveaat wids 85
City, Dairy........com. 2 | 55% 55 | 5%
ceesesswspref| 7 |.... 1023|1004
Crow’s Nest Pass .....[.. A e 80
Dia. Flint Glass. . Gl SEREIIRN, (nss
Dominion Canners i .. Bls] 69
pref. e |7 |2 L 1028
Dom. 1. & S. Co...pref.|....|.... 104 (106
Dom. Coal Co. .. pref.| 7
Dom. Park. . jenssesvose] B &
Dom. Steel Corp'n.....
Dom. Textile......com.| 5
r o PSSR A I iR
BaCan, P.&EP.cvveasss
Elec. Dev. of Ont. pref., 6
Goodwins ....... e
|Goodwins ........ ok
Gould Mfg. Co S is
Interc. Coal ;
Lake of Woods Mlll g v
Lake Buperior ... ... vl
Laurentide Paper...... 8
ref.| 7
Maple Leaf Milling....| ...
ref 7
Monarch .......... COMts o[t
......... pref.| 7
Mont. Cotton. ...s. 8

as TORONTO
;§’5 Dl Pri L ‘?Vak; 5
Industrial = s 1 rice nce (3 rlce
ag t. Aug 29 | Sept. 5 lendcd .Sept. 7
17 | Al | Sibia® [k S
Aml Asbestos LT B E B
pref 7
Blk. Lake S igeess (o o N
......... pre!

sessss|100
. 25106 104
cnenesjilé 113

174
. 115

voe 100
i 444

751 Sk el

3851...... 1286 285
275 L
825 762.... 185

106" 10531

39§ 57

Price ‘ Price
Aug. 20
1912

Sales
Week

Sept.{b |ended|

1912 SeptH|

VANCOUVER STOCK EXCH'GE.

Crown Cert... . o
.|Northern Cert ....|..
Pacific Coast Fire.
Pacific Loan
Prudential Inv. Co.

e | 1lAm. Can. Oil......|....
i 68 | 68) 68| 10,000, 1/Amalgam’ted Dev.|.... |
103 10141108 10131...... 3.500| ... !Can. Pacific Oil. .|...
108 10541-254 105 | 98| 250| 1/ Kootenay Gold....
110 1084{108 107 | 3¢ 2,000, 1/Standard Lead....
140 110 188 |...... 300 1/B.C. Refining......|....
634 65 | '25i1] 3,000 5|B.C.Copper.. ....
1 7 100 7.500/100/Can. Consol......
NSl 33 15.000{100/Granby .... ...
. 1| Lucky Jim..
,,,,,,,,,, 100/ Nicola Coal,
,,,,,, 1|Ram, Cari
1/ Royal Col.

...|S..A Scrip

|Cap. in| § °
thou'ds| = |8 | Aug. 23 | Aug. 50
——| LISTED v | 1912 1912
Auth. | & 2z
orized | o | & |Bd. Ask Bd. Ask.
— — o -
$ 2000, 1|Alberta Can. Oil..|....|.... 3'.... 8
2,500, 1|Alberta Coal...... .. o] see Bbleis eune
3.0([” 1/International Cl. .| 6 | 31 414 30 48
1,000/ .25/ Portland Canal,..|....| 1§ 23| 2} ....
100! l 1/Stewart Mining ..|....| 24 ....| %
2,500/ 10/ Western Coal .... i»

75100 Burton Saw .....uf.e.e
5,0(11‘1(1) Dominion Trust ..| 8 125 135 128 130
5,000/ 100/|Great West Perm.| & [130 135 ‘l35 145

500 1{Nugget........... .. |36 45|87 80
1,000, 1/Van. Nan.Coal....| 14 |.... 100 |100

| UNLISTED [

10001 HRBCHE: wicinernifrsinlares U 3

Zl)‘ 5|Stewart Land.....|....| 11§ ....| 11 ....
1,511/100| B.C. Pack. Com...|.... 106 ... (1056 ....
10,000 100/ B.C. Per. Ln. ..(a)| 10 130 135 145
1,000/ 100/ B. C. Trust .......
1, .000/100| National Finance..
6,000/ 100/ North. Crown B'k.

“|VICTORIA STOCK EXCHANGE

Cap. in| § RN
.|thou'ds| & | § | Aug. 23| Aug, 30
S LISTED 8 | 1912 1912
Author-| & t el
ized | a.i Q |Bd. Ask Bd. Ask
= e
A8 10,0000 HAmal, Dev .oovenns | ¥, '
1,000/ 1|Am. Can. Oil . 9 9
ae ¥ |B.C. Refining Lo va fs
5 2 * 500|.50/Can. N. West Oil..
90 1300} 3,500 1 Can.P.Oilof B.C...

4,500

|
T

|

|

1; Maricopa Oil
[Alberta C. & C..
Brmsh Pac. Loal

1/ Snowstorm
..|Slocan Star

... Canadian Marconi |-

Can. West Trust..

1 Klaskino Gold.....

.|American Marconi |..

.. |.../Crow's Nest Coal .| .. ;b TeSe
I’.(ll)' l]ln(er C.&C.vnnn \“%y E 1338 45
3,000 ...\ McGilliveay (.oal [rosefesns 18} 10 18
1,500 100/ Nic. Val. C. & C. .. |. ... 40
3,000/ 1'Royal Lolluenen 1 8 )
2,600 10 West'rn Coal & e b i EERR ) e R
1511 100/, C. Pack'rs Com. | 6% | un T A

........ -.~Ha|fourP.1tent<..u. A | (TR
2,500, 5/C. N. P. Fisheries. 8% . 32571... 825
............ Can. Pyt 8.Lbr.Co. i I
o |+« /Capital Furn Co..
....... .{Col. W.P. & P. (.0
...... .INrth Sh. Ironw'ks | ...
. S. S. Isl.Cream'ry | ... ]
30 l(’”\'u: Phaenix Brew |10% /110 115
10.000/100/ B.C. Perm. Loan.. [ 8% |.... ....[. .00 ees
5,000 100 Dominion Trust .. [ 8% 122 120
5.000/100/Gt. West Perm. (2) [ 9% 130 135 i
250 50 Pacific Loan...... ‘l 4 (SRS e ST
20, 1 Stewart Land .... BN,
50/1sl. Invest Co. «... |, nslenin O} anvn Al
8000 5/B. C. Copper..... 12%/... 625 |.... 625
7500/ 100,Can. Consd. S. &R |....|.... ... s
15,000, 100 |Granby. . vov'|oaie] B8 69 40
500 1/Coronation Gold 2 444 d0 42
1/Kootenay Gold «.. |.iuufuiie wasifesee v
1 Lucky Jim Zinc. . 17 4|18 25
1/Nugget Gold .....|.... 20 .1
1|Rambler Cariboo.. |....| 66 74 | 63 80
1/ Standard Lead.... [30%/140 170 [135 1756
....... {../San Juan Mfg. Co- |...of.oee conafrens cpse
{ve.|Van.Naldez M. Co. |..ouf.coe cies [ooy 2
| wGlacierCreek...T. seaf ol il e dad
|.25 Portland Canal. .. [....[ 1§ 8 34" 4
1/Red Cliff ... ... B Loas ]l v
1 Stewart M. & D. 8

Vic. Steam La'dry |..o|- -

CONTINUeD ON PAGE 426
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CANADIAN SECURITIES IN LONDON
— O T e —_— - - —
Dom , Prov. & Mun. b Price Price = Price
Government Issues : Aug. 22 Rallroads ug. 22 Rallroads—(Cont’d) Aug. 22 | Miscellaneous—(Cont'd) Al:: =
& 5 ]DOMINION 4 |t1 108 |Awert 3 d0 ¥
WARARs 10105, o 3L il al i ves: L erta and Gt. Waterways Shuswap & Okanagon.4%bds| 90 92
Ditto, 190084 .. .. veveives g& 23; % mort. bonds, .. . iveeess 111 113 |Temiscouata, 5% pr. lien bds| 99 101 C‘E’ai‘ﬂ? ngr:::ft.‘%g. 8100.. %m 32
g:::g }g:jg ................ AR Al[l))(e)rtsa%Rdaeleat):'.( $100.. .. cfiaen ey, Ditto, committee certs....| 37 41 Ditto, 6% 1st mort. bonds. |104 lg
Dittor Can. Pic, G- stack| 3] 15 47 |Algor Conmras S5 w101 'i63 [Toronts,Orey & Bruce.ibdal 89 101 Canada Iron. 6% debs....... % 100
g_ltto. debss-olslz. Rl % lg; 19*25 Algoma Eastern 5% Bonds. | 98 100 Ditto, 5% 1st mort. deb.stk| 96 98 %i:t: 7{;&?‘;’:3&? $100 l?u g’
itto, 1930-50 stock ........ 33 983 96} Atlantic & N.-W. 5% bonds.. |100 111 | Ditto. 6% deben... ... ... B e Tk Rar uB} 1
Ditto, 1914-19 ... ............ 993 gu;ni &&Slt‘. Law., 6% sh'res(146 148 Can. Goll nuns:{‘-‘i;g% e 98* I;i'p
pRECElS 4 b 52‘%?% o l.".‘fm"- ISt f".’f’" 181 134 Banks Can. Cotton 5% Bonds...... 87 39‘
Alberta, 1998 ................ 43 98 100 | Ditto, 2nd mor. 5%% bonds|131 134 |Bankof Brit. North Am., £50| 79 81 |Can. Gen. Electric ord.. $100{11¢ 119
Brgtiitig (llgilixmbia. i) AR :; 132) lgf* C?ittg, g:‘jd_ sh“%;f;,ﬁ:”- G 51"2)4 1(1)? Can. Bk. of Commerce, $50..(£22} 23} Ca?\ltl\tlloih?l?"i r‘iierf"féf;:‘}‘ei;;'éﬁ lglll lg
RO I 55 cvininnvnh on 5 alg. m'n. 4 eb. st’ & ; : o y
Manitoba, 1923 ... 1111l 4 (105" 107 Can. Atlantic, 4% bonds ... | 92 94 Land Companies Can: Pacaa isholdebatockl BN
Ditto, 1928..... ... s i 100 ic. N. :% ((gl:rb.))g;xsatrr.nbog!gs 44 » glbfrr Land_s% stock.... . B o Y e S Fadie 6% 1ot o ,gg 1?3
itto, 1M7...000evavnrsocs. & o D, . s ox rit. American Land, A, £1. ¥ 'mb’
Ditto, 1949, .0, % 100| Do..4% deb.stk.......... 920 943Brit. Col. Fruit Lands, £1... 1 N L mb LR e st 9L
R B Ntk ..o & 0} Do. 8% (Dom.) guar. stock| 324  838|Calgary & Edmonton Ld., 1s,| 1 1 |Cascade Water & Power 43%
N Lo aywiok. 1084 s o Do., 4% Land Grant bonds| 95 101 [Canada Company, £1. 96 8T ondaT, Mot *l 90
ova Scotia, 1942... 371 79| Do Alberta, 4% deb. stock| 96 98 [Can. North-West Land. $1..| 81 89 |cocnomess Biow 79, prek §id0 e
gt st 3 “)1 Do., Siskatchewan. 4% db. %6 08 Can. Dom. Dev. prf.7/6 pd. .|..........|Col. Rr. Lumber 5% deb. Sk 107
Ontarit'), 194&.' : b o ;)3 Dﬁti%c3%%'ﬁ.t k ........ % 99 Can. City & Town Properties 13 1 Dom.Iron & Steel,5%con.b'ds| 101 10
Ditto, 1947, .. 44/ 93 100 | Ditto 5% deb. stock. . SV g e PG I gj|Dominion Sawmills. 6% debs| 33 g3
Quebec, 1919, 51100 102 | Ditto Alberta.si% deb. st'k| 90 99 |San; North, Prair i3 % 1'|Dom. Steal y o Ome. 5% deloe| 9ok
Ditto, 1925. 4 101 |c.N.Ont,, 35%% deb. st'k. ....| 89 91 [City Estates of Can. 696 pref.| 1 1 [Elec;Develop.of Ont. 5% debs .
Ditto, 1934. 4 100 102 | "Do., 3%% deb. stock, 1938..[ 89 91 |Hdisonre g, £1 0 Pref: e e g
: oy & s oy | OF S L A 1 S AR, 133 13} Kamini P 1
Sa':;(tat?cl:zs:anww % 2 g 10 Do., 4% deb. stock......... 93 95 linvestment of Can. ord. st'k.|/105 108 s O;Y{;ala.ga;; }ﬁ .-
Do, Tt g e ik l£ Ditto, 83% debent. stock| 88 90 | "Ditto. 4}% pref. stock......| 89 92 |Lake Superior.com. $100...| 3 lg
. 1851 stock . ...,.... C.N.Pacific,4%stock...... .. 99 10l |Land Corp. of Canada, £1...| 3 33 bitto, 5% gold bonds...... 983
s Can. Nor. Que., 4% deb. st'ck| 92 24 IManitoba & N.W., £1........ 13 I Ditto. 5% income bonds. ..| 83 g‘
Biicanby. Ty IPAL Wl o Do., 4% 1st mort. bonds...| 90 92 |North Coast Land, $5........| 1 13[Lake Superior Iron,6% bonds| 3 85"
Cadgary 1080q0. ;07 rrtans e 2 Canadian Pacific, 5% bonds..|102 104 | " Ditto 5% debs....... Sibrei v 97 99 |[akeSuperior P'p'r 6% gd bds 97 98
Ditto, 1928-37 4 98 1 9 | Ditto, 4% deb. stock...... 102 103 IN. Sask, Land 6% Bonds. ..| 983 1003|sond Nickel, 7% pref., £5...| g4 7
g gy - ?"8 Ditto, Aolﬁoma 5% bonds ..[109 111 Scottish Ontario Land £3 Ditto, opdi) 1000 Ty 3 32
76 o L v L O C A Lot e Ditto, 4% pref, stock......| 99 100 | 22 paid.........ec. suueers 4 Ditto, 5% deb. stock ...... 106 108
Ditto, Joi7 s+ vesases ne e = Ditto, shares $100 ..... .| 285 2834|Southern Alberta Land, £1..| 2t _ 28monterey Rly., Power 5% 1st
Ditto. 1010 ap e sereseesce. de Central Counties, 4% debs...| 92 94 | Dijtto, 5% deb. stock. ...... 1014 103 mort. stock........ ..o 883 90
Fort William A s gl 1o Central Ontario, 5% 1st mor. West, Can. Invest.5% pref.£1| 4 Montreal C otton, 5% debs. .| 9§ Q‘
Hamilion M, 1928-4......... - o R i S 104 106 |\Western Canada Land, £1 ..| 1 13| Mont. Lt., Heat & Power, 8100242 67
Ditte, Thapy | "t es s 2 gzﬁra&rzﬁzn;%ni:‘}é%odndim 93 95 | Ditto, 5% deb. stock....... 102 104 Montrealg{:r:elt) Rail- 8100 .. 1245 955
DEC0y 190040 2 ¢ o0 s ivsvens s ¢ « rks, . 8 crssavenan Ditto. ebs.....,.. .
m:;lscotg?)e‘;;;s' 0. :i 8‘7) 109(1) Det;c()iti)g‘x"‘ds. Haven, equip. 09 118 Loan Companies. Ditto, ditto (19084;.‘.%. ....... 3 }g
L TRt > 9 * € . {108 Mont. Water, &c., r.li
M%’:E;:"".'g'g;"“mt db. st'k i ; (’)8 3 63 D(?nl‘lttoA.ﬂt;:r:%i‘}g, ttmdmLs b [l l*l)é British Can. Truseté, £5 i 23 g Northf;nbLiggt& Po“?er l'sfi,' -
itto, n. s st deb. st” g i o pref. g0/ onds.... .... ... .,
BE::g- }g!}g ................ gi gg g} Ditto, 4% 2nd deb. stock ..| 96 98 |Brit. Emp. Tr'st, pref. ord.£1| 1 1 |Nova Scotia Steel,5% bonds. g g
Ditto, 1948.50 2100 100 [Quluth, Winnipeg, 4% d. st'k| 91 93 |Can, & American Mort., £10.| 12 12}|Ocean Falls, 69 bonds ... .. 75 80
Dt e 0 e G.T.P., 3% guar. bonds 78 80| Ditto, ditto, £2 paid........| 2§ 2 logilvie Flour Mills. $100 ... 1130 338
Moo das oa™: 42 93 1051 Do. 4% m.bds.A........ 94 96| Ditto, 4}% pref.£10....... 9 Penmans, 5% gold bonds....| 8 e
Row Westaiinats 3as seeves % 100} Do., 4% 1 m.b'ds(L.Sup.br.)| 94 9 | Ditto, 4% deb. stock.......| 974 984|Price Bros., 5% Ist Mort.bds.| 86 g8
North Vaneo nster, 193161, , 4 101} Do., 4% deb. stock ........| 98 *I5 |can. & Emp'e Inves. ord. st'k| 84 86 Pryce Jones, 6% pref. £1....| 13 3
gy mclguver... ceenien..| 441 99 101 | Do., 4% b'ds (B. Mountain)| 4 96 | " Do., 5% pref, stock........ 89 91| Ditto. 6‘26 Ist mort. honds..|100 1“.
i I .| 44{100 102 |G.T.P., Br'nch Lines,4%b'ds| 97 99 |1'dn&B N.Am. Co.ord.st’k| 99 102 [Richelieu!& Ont. Navigation
Bofnt tica 1-96- = .| 4|98 190 G. 2nd equip. bonds ..|109 111 | " Ditto, 4% pref. stock..... 91 94 5%debs....... T 97 9
Port Acth: 30-61. . 48 95 971 Do.,5% deb. stock.. .[120 122 IN. Brit. Can. Inves.,£5,£2pd| 2  2HRoyal Elec. of Montreal, 41%,
i lsﬂrilsmw"" .| 44/ 93 100 | Do., 4% deb. stock.........| 97 98 IN. of Scot. Can. Mortgage, LT SRR e 9 10y
Ditto, 1925, """ **tte+++| 43100 102 | Do., Gt. West. 5% deb. st'k(L18 120 £10,£2pd. ... oceiinnnen. 53  58|Shawinigan Water & Power,
Ditto’ 1os0. " .| 498 100 ] Do. N.of Can..4%deb.st k| 96 98 | Ditto, 4% deb. stock.......| 98 99 [ 30 e ceeee 152 358
Disto’ ooy =" .| 4198 100 Do.,W., G'y&Br'e,7%b'ds|124 129 |Trust & Loan of Canada, £20, Ditto,5%bonds.......... . 108
Ditso: 1962.... '| 33| 88 Do., 4% guar. stock. .. . 01y 92 o A .| 6 6} Ditto, 48% deb. stock.. .. .. 104 153
Region Tonss """ .| 498 100 Do., 5% lst pref, stock ..../l11 112 | Ditto, do., £3 paid 21 3§ Spanish River Pulp, 6% gold
Ditto, 1940.80 5 1106 109 | Do., 5% 2nd pref. stock. 100 101 | Ditto, do., £1 paid......... 1 1 bonds.......... e 96
St. Catherinera. 1998 *"**""" :4 g lg Bo.. 4 dSrcti p;ef. stock .... gi 2“23 W. Can. Trust 6% pref. 9 9 Stnnd(irdcl;emicalofCanada %8
: s . 0., ord. stock. . ... i ) ref, stock .. si.iii ¥
s‘ni’:‘ég"iﬂﬁ-,-xm... | 4197 991G T.Junction, 5% mort. bds(104 106 | Mining Companies, Steel of %anaSa?%% bonds. . [9‘ x
Saskatoon 1938, g 95 97 |G.T. West’'n, 4% Ist mort.bds| 92 94 Toronto Power, 44% deb. stk }
Ditto, 1940, - B 104 106 | Ditto, 4% dollar bonds ....| 93 95 |Casey Cobalt, Bl Tibevss 23 23| Ditto, 4% Con. Deb. Stk. 08 01
Ditto: 196161 . 97 99 IManitoba S. West'rn, 5% bds|110 112 |Cobalt Town Site Silv o8 3 |Toronto Railway, 44% bonds| g 100
Bhierbrocke o .| 4 gg 100 IMinn. S,P. & S.S. Marie, 1st Hollinger, $5.......... 2 2§|Toronto Sub. Rly.%z%debstk 90} 1m
South Vancouver, 661" : : = 130 mort. bonds (Atlantic)...|100 i% Kerr Lake, $ 1 |Vanc'r. Power 4% % deb. stk 99 923
Toronto, 191050 °"" i LAk 10: Ditto, 1st cons.mort,4%bds gg o La Rose...... West Can. Collieries. 6% debs 101
Py g TR sty . Ditm' 2nd mort. 4% bonds. - Le Roi No. 2, £5.. " W. Kootenay Power 6% bds 18%1 N‘
Bitto: heis." ‘1419 | Ditto.7% pref., $100....... /158 163 |North Ont. Exviora 21 4 W. Can. Flour Mills, 6% bds. | 1037 107
Ditto, 1929 .1 NI 8 %0 92 | Ditto, 4% Leased Line stic| B 91| Miscellaneous Co's. Wings Sencqss S debs:| 70 15
mifﬁ‘.é%;‘-a-. .| 47196 98 INakusp & Slocan, 4% bonds.| 95 97 g : e Ploc, 4% 45 S NN
Vancouver, 1931 : : 3; 138 N?)‘Ytgm‘";z'ljl;t n:'t'lf% - l% }(1)? Acad£1‘a e e e 14/. 15/.
; 5 itto, P i Rl iy . 16/+
Rite 481, (4]8 BlmbSmoRidarsc i Bl et it gl s e e
1tto, 3 ’ ditto, shares, $100 6%.. ... |Ames-Holden-McCready, Newfoundland 'm't,
Ditto. 194748 £19 9 lQu'Appelle, Long Lake, 4% OO BONI. iy vias s 02104 | bds, 104118 and 1081 | gg
Ditto, 1989 il 377 @b, 8tock. ... iuaioeonnes 93 95 |Asbestos and Asbestic, £10. 1| Ditto, 4% ins. stock, 1913.38 100 o4
Yer 1418 Q. & L. St.J., pr. lien bds....| 9 92 |Bell Telephone 5% Bonds....|105 107 Ditto, 4% ins. stock, 1935. . (108 102
bl 14 19 98 | Ditto, 5% Ist mort. bonds.| 81 63 |B.Col.Electric Ry.,44% debs . 993 1024| Ditto. 4% cons. stocl,1936. - 108 105
e T ol 8109 96 | Ditto, income bonds.......| 10 12 | Do, 41% perp.cons.deb. stk.[102 104 | Ditto, 3% bonds, 1947, . .. - 78 108
bk wirpamgtd A Sl 99 |Que. Central, 4% deb. stock. 98 99 | Do,Vanc'v'rPow'r,44%d’bs|103 105 Ditto, 31% ins. stock, 1945 91 S0
Ditto, 191336, 14 1'98 100 gii::g' ’7’%’52‘23;%2‘3583‘5"' 10 134 3}:::32‘;’ sory o 143 [amatte: % stock. 1060...... | o g
itto, 2 ¢ g , def. ord. stock ...... % ’
Ditto. 1940 . (4] 9% "o Ditto! shares, £35........ 211 23| Ditto, 5% pref. stock . . 101 | o e adld Deveiol 108
Ditto, 1t .4 97 |St. Lawrence & Ottawa, 4% Calgary Power $1J0 .. 58 106
W eas i 4198 99 DODEBLL S ik widodsings 97 99| Ditto, 5% bonds. ... — 98 | * Ex Dividend

—_—
GOVERNMENT FINANCE Y ek Sub STATEMENT S
EVENUE (July, 1912
PUBLIC DEBT 1912 REVENUE AND EXPENDITURE ON Ac-|Total to 31st [
COUNT OF CONSOLIDATED FUND July 1912 SOURCE OF REVENUE Am‘,unt‘
LIABILITIES— ] cts. REVENUE— 8 e
Payable in Canada................ 4,794,221 35/Customs . 36,649,574 0% BExciss—
Payable in England ...... cia BNk ..| 264,680,166 42 i 6.520, s
Bank Circul’'n Redemp. Fund ..... 5,272,727 02 3,000,000 Soiitte s Cts.
Dominion Notes............ cevenes| 12,711,914 40 Y 4,433/829 Mt quuor ............. A 0 £67.183 5T
Savings Banks..... AT P N e 56.992 449 43| Miscellaneous .. . 1.853,293 74| Malt........ 17,200 7o
Trust Funds........ b A Vil 9.639,052 72 e el TOBREBO.. &) i s 199 999 48
Province Accounts «...o.ovis seeee| 10920486 (7|  Total........ i 52,457,317 84| Cigars...... ke Sy il d 194,743 2
Miscel. and Banking Accounts....| 23,934,922 00 B PRNbi —28;?0—1"‘; Manufactures in Bond .............. . it 5;‘“ 30
e M S A ,398,07 JARR T k
Debt...ceveern.o..| 189,945942 11 1 Acetic Acid........ ... 11l 13,;‘32
RN AR TN CARTAL Othee Tttty 1 rins SOV ey 285 on
i B 1 d 12 488,007 68 Accouwt, Bro. - | ] Other Receipts.......... ittt i son N
Investments—Sinking Funds ... 31,126,851 20| % _ Total Excise Revenue T
Other Invistmentt: ----- [EEETEREREE 206,332 7 !l;:l)lhc Wgrl;s."l‘kailways e TS Y L (RSP s it e e by L L e § 879y
iNCe ACCOUNES «ovvvnersnnraenn|  Lof ilway Subsidies ............ ... ,346 43 iri -
5&::;]. and Banking Accounts ....| 124,411,651 69 4,346 & g::::g;ﬂfedspmts fohieanctonsbine e s.m:
Inspection of Wei e ce
EOIALASSRLS  ,on 0 odoiemoeniesly 10 gfts tlnsplfction elghts andMensures By 0.%-5
¢ ectric Light I i
Total Net Debt to 3ist July.....| 316,633,098 07 vy e oly i Somg 2
Total Net Debt to 30thJune....| 570577 7 d Other Revenues.........cccocucerenrnrvnnn, 8&]?
T ricrense 6P Debt. o iisrs oens] 8,571,464 26 Total coeoaveniiiaiinieai..,..| 8,897,956 13 Grand Total Revenue................... lng‘mu
IR 779,009 53
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TRADE OF CANADA BY COUNTRIES
MONTH OF May B 3 >TW()VMONTH8 !!N’DINO May
S addd | 1912. e R TR 1912
Imports. | Exports | Imports. | Exports. _in:n;rts. Exports Imports Exports, i
British Empire. $ $ $ ! $ s $ | $ $ i
United Kingdom 9,189,097 10,375.837 9,7L,612 | 18361740 | 16,025,225 15,186,155 | 17,930,737 24,015,217 It
Australia ....... 3 44,410 235,160 32,304 | 242,176 88,808 | 381.333 | 71,011 430,391 !
.......................................... 18 22,187 162 | 23,722 123 34,406 521 59,227 i
Africa:— | i
L M R PO R ORI N TR i A A SR | EORE Y o e | 1.300 | 687 6,178 it
..... - 27,543 237,64 17,02 | 216,742 30,707 | 28,403 | 25,003 423,782 i
ﬁu‘z!?' """"" o 39,612 21,890 635,848 om0 | biras | 088 | 110030 4;{.?’6; it
X A 4 { H00 6470 0, | ,109, il
= 249781 4188 12712 | 35661 | 317,408 6408 | 185162 18,532 i
LT R O SR (R S U R 2R BB L. FE e, 833 ;
. 571,983 254,332 07135 | 354,352 931,277 127,088 | 1179,421 470,116 it
- il 10 2,480 132 3,244 70 - 2,650 132 3,244 ik
. 88 F7 3 P oeiat 5.655 88 LT LT 10,155 i
66,003 89,065 80,474 | 92,748 123,146 | 89,672 | 143,115 102,138 il
36 25 379 | 1,960 32 148 | 1.900 :
74,156 283,85 73,141 119,929 | 378,162 | 86,800 455,080
54,062 36,676 90,372 115,480 v | 248,150 197,247
T e R e AT R e . R P
Totals, British Empire........c..vvereeasses 10,967,770 | 11.637,539 | JLOW,A3 | 1697624 | | 20,987,300 _| 26,302,403 _
Foreign Countries. : f
Argentine Republic................. R 93,337 119,169 119,996 198,207 363, 252,02 | 433,481 129,914
---------------- 88,759 101 #2410 : 163,800 1605 180, 104 20,498 i
TEPPIEPIIEE) SRS S i
130,072 126,267 :
55,680 16,909 bE
61,134 193,768 it
............. 921
309,721 172,132 i
7,858 72,320 it
.............. 926 it
131,021 3,716 i
.............. 3,153 i
12 356 i
11,505 500 it
2,181,509 128,329 i
3,499 6.714
............ 1,109
1,029,308 530,060
50,469 1.718
8,674 2,513
.............. 1,418
........ 1 975.708 | 36,47 y 652,471 260,030
........ 119,715 6,600 203,731 2823 | 219,252 | 7.882 325,641 24,146
...... 155,091 29,222 386,024 58,328 | 253.45{ 35,008 653,504 72.2}3
................................................ 182 I PR /
------ 6,0 lg:gg{ 115,530 67,295 | 391,588 | 30629 186,068 83308 i
15854 'S o | 0 108,928 85,707 i
............. 2.736 818 i
5,210 8,633 i
153 2 i
20,017 4,900 it
............... é..s- . ; ‘-
39,319 3
180,571
...... R :
29,402 ‘ |
.......... 246 967 , L
.......... 27.691 ‘ it
...... 30,781,282 ; g
............. 445 3,205 | 525 i
.............. 9.539 810 | 896 i
.............. 16 059 90,68 | i it
B i iiosi o n e va s mam e an s K v s na T s A 2,06 3,801 | 3,910 1,082 1,069 b
Other foreign countries.........o...ou.... 319 582 11,615 e T ! 7,477 181240 677 i
Totals, foreign countries .......... coovvenes 34,904,737 10,238,177 | 42,530,453 | 16016400 | 60,041,167 | 16.830.140 | " 78,095,040 |  24.169.54% ot
45,872,516 | 21,875,716 | 54120606 | SL991605 | 78.416.703 | 83,763,416 | U9.983,249 | 60,471,945 i
Rt e ' e )
IR Totate. . | i il $67,748,232 £89.121,301 $112,170,119 $150,455,164 it
— : ; He
¢ 4 ilg
Wheat, Oats, Barley and Flax in Store at Terminal Elevators and at Public Elevators ‘(‘:
. 1
in the East for the WeeKk ended August 2, 1912, '_;i
= g SR R : e i
; : Eastern : Eastern it
Wheat—Grades Terminals eaneters Totals Barley—Grades Terminals Tearstess Totals i
. 12 r - Diste: Bushels Bushels Bushels )
No. 1.;{‘"4 ......................... PR Leln 0 1221% ,;
e 20183 | 20595 1
R | Bl |
e A ,i'
R4 Whest 386421 | 561376 i
a. L e SR e e 123257 *L’
L 2,506,396 599,104 i
B e Wheat ..o 4,162,174 | 2,888,746 471,642 80,820 | 562471 e
|
i |
; i Eastern . Eastern Totals i#l
: .oatsf—orades Terminals Trunsfl;rs Totals Flax—Grades Terminals Transfers f
A i
“7;;41 “;m n;- Bushels | Bushels | Bushels ‘E
) 8 5,587
582,003 | 913150 | 1485558 || No. 1, North-Western...... ................ g2 | 30368 56020 i
113,301 132,834 zm.hw ot Mankobe 00 0681 inesianaise 60,088 i
296,406 039 |- 531445 || NO: 1 "0, 18971 | 189,747 i
2?2% 1 &l)%{ ?‘52‘?5% FeMoted. ... i ;ag'g: Siwaettel R 8
901: 537 9‘: 9931570 ORI < s v ws 0 v w e s § o i RS o et 2 i
RGEale, ORLS, - v vdvvvns srovivausvinen| 20481980 | * 1.870,841 | 8,678,104 Totals, UK. ... s Lt 509,351 49,339 558,690 i
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AUGUST MUNICIPAL BOND SALES Saskatchewan.
Strassbvre ¥ S i SRS $ 5,000 6 1031
Ottawa Made an Issue of More Than a Million Dollars Midhurst SD.  ............... e > 1933
. . s FVeTI Y i s At s Sl aers 12,000 5 1031
—Five Provinces Were in the Market Elfvos bl ol a i s sl 10,000 6 1031
McTa_ggart Sehosc mbuinariosi 4,000 ? 1031
The municipal bond sales in Canada for August as com- %}?ck{ln R N ]g’igg 5) :gzb
piled by The Monetary Times, amounted to $1,649,547, com- \\l's'tre\:ifmd S D """""""" 16’690 5 194:
pared with $1,067,376 for July and $1,493,507 for the corre- B -‘sd'e‘:]rburv‘ Sl he Bl et s s 5’000 7 1921
sponding period last year. Ottawa made the largest issue. Fr’ RN e b O xv’ooo 5 lg
Halton County, Ont., and Lethbridge made only other large Mrr”dr::f:sl RSO e Y ; s 2 93;
issues. There were five provinces in the market, V_u_ro(.cm Vill R e Rl ';’500 é :9‘36
The following are the particulars by provinces ;— pms e 5 9
Y Hawarden Village: 7 ieaii .0 4,000 7 1921
Ontario $1,283,452 Caledopia s RM 0 v i i 12,000 5 1931
............................... ,283,452 8 A
SRSt chewag: 2o bagint i Saiaae e 195,500 Lucile 5~'2~ """"""""" 13,500 6 1931
[T e e R SO e e R L 122,000 Coblenz Village ............. 1,500 6 1926
Buitish - Colimbia A iba il s gl 43,505 Battleford ................... 50,000 5 1031
NOVa . S00ka - L LS el e 5,000 Battleford ................... 15,000 5 1936
7 R Fanalader. /v e ol i 500 6 1913
649,
$1,649,547 i
The following are the monthly totals compared with 1910 A'berta.
and 1911 :— X
1910. 1911. 1912. ‘Colcmqn ] D PR B e LR R ok $ 7,000 51 1921
January ..ol $ 83,838 & zodsy §aabeedr  FODOHEE s e Ao 4% 1921
0 0y T MRS 1,272,077 # 1,037,287 2,590,378 &
Maroh o amia e 1,160,730 6,271,025 1,726,716 $¥22,000
FT R SRR T e 6,805,078 3,010,288 027,160 British Columbia.
' § 0 T B AR S A 5,004,806 3,046,047 1,028,748
ik e i o ST 2,187,588 3,083,670 1,600,344 Nelson ...l $ 43,505 5 1921-3¢
Fabe e 1,536,424 1,504,566 1,067,376
BURONtHT o 25 sl 1,312,053 1,403,507 1,649,547 Nova Scotia.
September ......... 2,841,486 Yip AR AR e e e NOPEh: - Sydney i $ 5,000 5 1041
ICXODET. - ol R 2,211,461 1 £10 B3, ) S S
INOwemben: . | <o 2,202,781 2O ELIDE L S R T
Becember. oo 560,113 132458085 i DEBENTURES AWARDED
otale s i $20,043,325 $30,205,838 $14,619,800
Ottawa, Ont.—$1,031,030 4 per cent. to the Bank of
Ottawa.
The following are the details:— Windsor, N.S.—§10,000 5 per cent., 30 vears, to Eastern
: Securities Company, Halifax.
oOntario. 5 cl.;)ut(:_!( :].akge; gask.—$lo;1(300 ‘5% per cent. to Messrs.
Carl Pl ood, Gundy Company, Toronto.
Iar etor‘1 LOURMEY i e $ 20,000 5 1931 Lethbridge, A|ta,_$n’q,ooo 4% ver cent., 10 vears
dRitenConneys ST 180,000 4 10931 7 g
North Toronto 40,033 4% 1031-4 Messrs. Wood, Gundy & Company, Toronto.
G el e g ks Newmarket, Ont.—$28.000 5 per cent., 30 vears, to
S SRR AR, 1,031,903 A 1935t Messrs. Wood, Gundy & Company, Toronto.
B‘;l]]"ntvn: .................. lO.?O() g/é 1031 Parry Sound, Ont.—$4,500 5 per cent., 20 years to
b et Sl A SR AR 00 1921 Messrs. Wood, Gundy & Company, Toronto. Y
AR SR North Toronto, Ont.—$40,022 4% per cent., 20 and 3o
$1,283,452 years, to Dominion Securities Corporation, Toronto,
—\

STOCKS AN}) BONDS —CONTINUED FROM PAGE 4293

omit —_—
000's Zs|_ TORONTO MONTREAL WINNIPEG STOCK EXCHANGE
8 |8 RBond 58 ¢ Sales Sales| c 3 e
g2 |8 REH 5| Price | Price | Price |Week| Price | Price | Price |Week Hora tdel 2 = :
2 > (Continued) A Y| Sept.T| Aug. 29 | Sept. 5 lended| Sept. 7| Aug. 29| Sept. 5 |ended thou'ds| ; 3 | Price Price
it WU | 1912 | 1912 [Septd| 1611 | 1912 | 1912 |Septd] oo—| D i 3| Aug. 26| Sepe 3
7,000 50 Dom, Coal ............ Bloara 93 973 994 99 | 993 99 | 4 scribed | & E e
2,229/ 100§ Dom. Cotton. .......... g AR Ll Ce e o D) 102 101 104 2000 e 0 gl el 7 —
8,000/ L00 Dom. Iron & Steel.... | 5 |0t . | " o u31| i 850/Can. Fire, ........ 6
768] 10§ Dom. Textile a. .. 6 - 100/Canada Landed...| 8
1.162; 100 e b 08 iy BRINOIE TR S v e
1,000 1 o c R 100/City & Pro, Ln. ..
450| 10 L d. R e 50/Com. L'n & Trust. A
1,500| 1841 E. Canada 1. &. P o .. |Com.Loan Part pd|....
10,000 Elec. Dev. of Ont...... | 5 - |[Empire Loan......
600/1000{ Halifax Elect.......... 5. : © Partpd|...
7,828/1000{ Havana Elect.......... 5. G. W. Life 55% pd.
237| 500 [ntercolunial Coal TR G. West P. L. & S.
1,968,580 Kaministiquia  ....... [ e mea Home In. & Sav'g.
7801 5001 Keewatin Flour Mills..| & | . North. Crown ...,
LO0011000 Lake of Woods Miil ... A ...|Crown Cert. rights| ...
1,200/ 1000 Laurentide Paper.. 6 (..., 108 «..|North. Cert.rights|....
6.000) 100{ iex. Elec. Light 51 . |Nort.Mort. 20% pd.| ... 1
10,000 500 Viex. L. & P. 5 Northern Trust...| 7
11,500/ 100(Mont. L. H. & 14 .|S. African Script .|.... 38
500/ 100/ Mont. St Ry. .. rHei Standard Trusts..| 8
« esei|ees.|Montreal Tram....... |... ..|Union Bank... ... e I 2 :
wsoo | oo |Mont, Wareh'n....... 5 Winnipeg Electric e
1,960] 18! [N. S. Steel & Coal...... 5 S PRk Wpg. Land & Mort i
1,000/ 1000 ygilvie Mitling ........| 6 | J1i4” 110 Wpg.Pa't &GI's pf. :
750/1000{Ogilvie Milling B .. ..., | 6 ‘110 1093 ..
3.600(. . ..l0Ontaro Loan........ ‘ ¢ O [ (1) Y SRR 1 SRl I s Sl B el SRR 1 L
2,000l & |Penmans.............. e e
B.0001 ... . [ POrto RICO. oo hive s )
£1,000 100 Price Bros. Ltd. . ' THE ANNUAL REv
s Quebec Rly. [& H.&P.| 4
Rich. & Ont. Nav...... 5
‘2.% 100/ Rio. de Janeiro. o FOR 1913
£5,000]. . i 5
Koo 5 50c. PER COPY
2.0§§ e Spanish River POSTPAID
1609 St. John Rly. . H .
7, t |Steel of Can. e
Tor York Rad’l. Es"maTEd S|Ze 272 Pages
6001000/ West India Elezt ...
600/ 100|Windsor Hotel..... ...| 984 98} ——
1,000] 100|Winnipeg Elect. Rly. .. ... el el bl e 105 1043
\
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Bond List

q] Our September Bond List, now ready for distributicn,
contains complete pariiculars of High Grade Municipal
Debentures at prices to yield from

477 to 64

We will gladly forward a copy upon request.

Correspondence Invited.

Wood, Gundy & Company

Toronto London, Eng. Saskatoon

C. MEREDITH & COMPANY, Limited

Board of Directors:

C. MEREDITH, President C. B. GORDON, Vice-Pres.
C. R. HOSMER WM., MCMASTER

D. C. MAcaArROwW H. ROBERTSON

A. BAUMGARTEN Carr. D, C. NEWTON

J. J. REED BARTLETT MCLENNAN

A. H. B. MACKENZIE, Manager.
A. P. B. WiLLiAMS, Secretary. J. M. MACKIE, Treasurer

High Class Municipal and Industrial Bonds 101 St. Francois Xavier St., Montreal
LONDON OFFICE:—46 THREADNEEDLE ST., E.C.

Government Municipal Corporation

Bonds for Investment

Dominion Bond Company, Limited

Toronto Montreal Vancouver London, Eng.
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The Canada Financial
Corporation, Limited

Valentine Winkler, M.P.P., President.
Ernest A. Fletcher, Sec. and Treas.

ohn Mclvor, Vice-Pres. and Managing Director.
’ o (=]

DIRECTORS :
Valentine Winkler, M.P.P. John MclIvor, Esq.
R. M. Simpson, M.D.,

President American Health Association.
Ernest A. Fletcher, Barrister - at - Law.
Bernard Shragge, Esq. Fortunat Lachance, M.D.

CAPITAL STOCK, $500,000

divided into 5,000 shares, par value $100, carrying
$15 premium per share. The Company is organized
to deal in agreements for sale in which there are
excellent opportunities for prefit.

Write for Terms of Subscription in D:ctail.

The Canada Financial Corporation, Ltd.

Northern Crown Bank Bullding Winnipeg

The Western Canada Accident
and Guarantee Insurance Co.

HEAD OFFICE - WINNIPEG
DIRECTORS :

Thos. M. Milroy, M.D, President. E. Cass, Vice-President
Edward Brown Thos R. Deacon H. H. Cottingham
R E. BURCH, MaANAGING DIRECTOR,

We are giv ng unexcelled service in the following
classes of Insurance:

Fidelity and Guarantee Bonds

Workmen’s Compensation
Contractors® Bonds Automobile Liability
Personal Accident and Teams Liability
Sickness Insurance Elevator Liability and
Employers’ Liability Industrial Insurance

OUR MOTTO: Prompt and Just Treatment of Claims,

EDMONTON,

ALBERTA
offers safe investment opportunities.
Reports furnished. Scrip handled.

J. C. BIGGS & co

-

REVISED EDITION
NOW RE A B

“Capital
Investments
in Canada”

By - FREDC-W. BETELD

Published by
The Monetary Times Printing Co.

Montreal

Orders for copies
are being  filled

Priceise

$2.50

Toronto Winnipeg

London

e ——

Seld AR

The Monetary Times of Canada

Single Copies 50c. each, delivered postpaid.

Subscription list for copies of the issue. opened July Ist.
Special rates for orders of 50 copies or more.

Confederation ”

LilE
ANNUAL REVIEW

OF
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TORONTO LONDON DUBLIN
A. J. NESBITT, President P. A. THOMSON, Vice-President Ontario England Ireland

NESBITT, THOMSON & CO.

LIMITED

BONDS AND INVESTMEN1
SEGURITIES

Telephone OTTAWA BANK BUILDING
MAIN 3817 MONTREAL

Tre Alliance Investment Co.

(CANADA) LIMITED
INCORPORATED 1906,

Investments of
All Kinds

HeADp OFFICE :
711 FIRST ST. W. CALGARY

Malcolm E. Davis,
Managing Director.

Western

H. A. Maclean, L. F. McCausland,
President. Sec. and Treas.

The Canada Securities
Corporation, Limited

F. H. Manley, General Manager

INVESTMENT SECURITIES

Government and

Industrial Bonds

DOMINION EXPRESS BLDG. - MONTREAL

McKINNON BLDG.
ToroNTO, - ONT.

14 CORNHILL
LoNDoN, ENG.

$20,000 School Municipality
Of YOUVi"e (in the City of Montreal)

$100,000 City of Sorel, Que.

5% 40 year Bonds due 1952.

Denominations $100, $500, $1,000,
At very attractive prices.

St. Cyr, Gonthier & Frigon

103 St. Francois Xavier St. - MONTREAL
BeLL Ter.: Max 519 & 2701

Municipal & School Bonds

QOur July List contains particulars of choice

Western Issues

Suitable for PRIVATE INVESTORS,
GOVERNMENT DEPOSIT, and the
eI NYVYESTMENT of JULY
IEEVIDENDS.

We invite your enquiries, and shall be pleased to mail
the List on request.

NAY & JAMES, Exchfﬁé’fmdg.,Regina, Can.

J. & L. M. WOOD

Members Montreal Stock Exchange

Investment
Securities

Dominion Express Building, MONTREAL

WE OWN AND OFFER

$180,000
County of Halton 4% Bonds

ALSO

$20,000
County of Carleton 5% Bonds

Maturing in 20 equal annual instalments,
At an especially attractive price.

Particulars gladly submitted.

ONTARIO SECURITIES CO.

LIMITED
59 Yonge St.

TORONTO, Can.

28 Bishopsgate
LONDON, E.C,, Eng.

REVISED EDITION NOW READY
H . "
“Capital Investments in Canada
By FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.
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Canadian Estates
Company, Limited | |

CALGARY. CANADA ‘

GENERAL INVESTMENT
AGENTS

Bankers—STANDARD BANK OF CANADA
Solicitors—JONES, PESCOD & ADAMS

Directors—

JOSEPH RUSE, S. S. CUMMINS, G. de C. O'GRADY

CALGARY

INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

Real Estate Interests Managed

O. G. Devenish & Co

0. G. DEVENISH W. A. MATSON G. S. WOLVERTON
Armstrong Block, CALGARY

References : Traders Bank, Bank of Nova Scotia, Duns or Bradstreets

This Company being in close touch with Western Canada inm.-ts“. i
offers to clients the services of its experienced staff for purchases, sales,
valuations, or reports. X i

Mortgages placed on improved City Property and Farm Lands, in
large or small sums, at the rate of eight per cent.

e —

e ——

McCUAIG BROS. & CO.

Members Montreal Stock Exchange.

Alloway and Champion

BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WIN NIPEG, Man. e

A General Stock Exchange Business Transacted.

Investment Securities a Specialty.

Reports on any Canadian or American Securities
furnished on request.

Our Weekly Circular mailed on application,

—

MONTREAL
Valleyfield Sorel

CANADIAN BoONDS 17 St. Sacrament Street -
AND DEBENTURES Ottawa Granby Danville

65
Bought, Sold and Appraised

\
\

Bulmer, Downie, Reid & Curle
REAL ESTATE BROKERS

W. GRAHAM BROWNE & CO.
222 St. James Street MONTREAL

Managers of

Confederation Real Estate (o, Ltd,

Authorized Capital $500,000.00
Shares $100.00 each

Subscription list opened July 15, 1912

DULL MARKETS

always produce some

*\"\“Clb‘ ¢

attractive investments.

We have a choice
selection of

MUNICIPAL
DEBENTURES

on hand at the present
time.

Noxon & Co.

7~ N\
N’

Brenf;

Members Toronto Stock Exchange

Canada Life Building, Toronto

Full particulars on application
Reference—ROYAL BANK OF CANADA

Address—1102-3-4 McArthur Bldg., WINNIPEG, Can

—

OSLER & HAMMOND, Frose sioxens o

Dealers in Government, Municipal, Railway, &
Miscellaneous Debentures.  Stocks on London, Eng., N
York, Montreal and Toronto Exchanges Boug: 1 San
on Commission.

T e————

s
21 JORDAN STREET, TORONTO

all, Trust ang

ht and Solq

e e—

R RRRRRRRRCRRRRIRERS—~,
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS

To Yield 5} per cent. The Periodical Payment
Particulars gladly submitted. Plan of Iﬂvestiﬂg
H. O'HARA & COMPANY, ?,f,';‘f"éxfﬁ;‘;“,‘e‘f ‘ We ﬁu-w_Jrarwn up this plan after a careful
LoNDON, ENG. TORONTO, ONT. WINNIPEG, MAN. consideration of the means best adapted to the

needs of the Canadian inwesior,

We hawve published a booklet telling of the

success it has gained in the United States and
awith our own clients in Canada.

Write today for the Booklet.

Ontari() GREENSHIELDS“& _CO{V' PANY
Town Debentures

London Montreal Paris
TO YIELD 5 PER CENT.

WE OFFER

“Investors’ Reference”
B H. BURGESS & CO. 1912

Traders Bank Building 5 TORONTO We have just issued a new edition of our Annual

‘Investors’ Reference,’ containing the essentials of

investment knowledge and the latest official informa.-
tion about all prominent companies whose securities

are marketed in Canada.

We shall be pleased to mail you a copy on request.

2 A. E. AMES & CO.
Municipal and e
Government

$100,000

Debentures Montreal Light Heat & Power Co.
T 5/

Lachine Sinking Fund Bonds

M Dated 1902 and Due 1933
Royal Securltie.s Corporation ) Interest payable 1st April and Ociober
Limited Price : 1033 and Accrued -Interest.
TORONTO MONTREAL HALIFAX OTTAWA . .
QUEBEC LONDON, Eng. 3. A MACKAY & CcoO., Limited
Guardian Building - - - MONTREAL

Royal Bank Building - - TORONTO 32
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INVESTMENTS

H. STUTCHBLIRY

COAL AREAS TIMBER LANDS

CANADA INDUSTRIAL BOND CORPORATION

136 St. James St.,, MONTREAL 39-41 New Broad St.,, LONDON, ENG.

Guaranteed First Mortgage
Trust Certificates

In it all element of speculation is eliminated.

This represents a new type of security issued by this Company.
I i s Y pety to its absolute safety,

This is a most desirable torm of investment for trust monies or insurance funds owing
able half-yearly, and also the re-pay-

The Company guarantees the investor a net return of six per cent. pay \ !
: are placed chiefly on improved

ment of principal and interest promptly at the due dates. Mortgages
revenue producing properties in Vancouver,
title. Inaddition, certificates

Board of Directors pass on all applications. Solicitors search and certify to each ¢ ce
n of the investor s interests.

are given from appraiser, auditor and insurance company, all looking to the pro}eclio
We will gladly send detailed information on request, also sample Trust Certificate.

NATIONAL FINANCE COMPANY

LIMITED

Head Office: VANCOUVER, B.C.
THOS. T. LANGLOIS, President

Toronto Office : 10 Adelaide St. E. GEO. J. TELFER, Managing Director

——

Vancouver Island Timber | | British Columbig
Alberta ‘Fithi Rinds Investments

Edmonton City P[‘Ope rty i Absolutely high-class investment propositions in

Coal or Timber Lands. We handle none but what

Brltish Columbia Fruit Lands are personally inspected and can be guaranteed.

Farm and Fruit Lands that will show a good
return for the investor.

FOR SALE BY Investments under the personal supervision of

The Dominion Investors’ Corporation e e
Limited P Thompson & Carper, Ltd.

202 Windsor Blk. - EDMONTON, Alberta 406-8 Bank of Ottawa Bldg., VANCOUVER, B.G
Write us for particulars on above properties. WINNIPEG OFFICE 403 MCARTHUR BLI{:
Reference: MERCHANTS BANK oOF CANADA. Hankers: Mhe Diebes Bonk
—
—

Royal Canadian Agencies, Limited The Canadian Appraisal Co., Limiteq

Winnipeg Stock Exchange)

(Members SCIENTIFIC VALUATI
INVESTMENTS ARRANGED FINANCIAL AND g_}g}s‘ EFSRPlggg&Nacgf
In Stocks, Bonds, Real Estate or Mortgages. Correspondence solicited.
REPRESENTATIVES OF THE CANADIAN AceNcy, Ltp., LoxpoN, ENGLAND ’ Head Office: 4 HOSPITAL ST. - - MOnlren
308 Grain Exchange, Winnipeg, Canada McKINNON BUILDING = = . ‘oot

—_—
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Investments in British Columbia

We invite correspondence from persons desirous of obtaining reliable information concerning British

Columbia mines, timber or agricultural lands.

We own and control large tracts of rich land in the fertile interior valleys—shortly to be tapped by rail-

ways now under construction.

Our timber holdings comprise some of the finest fir and cedar tracts on the coast—and this department is

in charge of an expert of many years practical experience.

Our wide knowledge of Real Estate matters amply qualifies us to give sound advice.

We are prepared to place money on First Mortgage over sale, revenue-producing securities.

Alvo von Alvensleben Limited

REAL ESTATE AGENTS

FINANCIAL BROKERS

Head Office: Pacific Building, Vancouver, B. C.

Branches at NORTH VANCOUVER, VICTORIA, B.C.
LONDON, ENGLAND

BERLIN, GERMANY

ROBERT WM. CLARK

Mahon Block! VICTORIA, B.C.

REAL ESTATE AND
INVESTMENT AGENTS

We have during the past few months sold large properties to
English clients, and we can now offer

EXCEPTIONAL INVESTMENTS
in  NORTHERN LANDS

which must largely increase in value through the construction
of the Grand Trunk Pacific and Canadian Northern Railways.

Bankers — MERCHANTS BANK OF CANADA, VICTORIA, B.C.

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

WINNIPEG

Canadian Managers;
INVESTMENT CORPORATION OF CANADA, LTD.
London Office : > :
4 GrEAT WixcuesTEr StreeTt, Loxbon, B.C.

VANCOUVER, British Columbia

offers splendid inducements to the investor. Write—
GILL & CASEMENT, Financial Agents
Members Vancouver Stock Exchange

Royal Bl::flfz%nf:::ada. 439 Richards St., Vancouver, B.C.

Victoria, B.C.

1 he finest port on the North Pacific.

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or
agreements of sale,

J. HALLEWELL & CO.

1303 Broad St., VICTORIA, B.C.

Bankers

Cable:
Canadian Bank of Commerce Hallewell, Victoria. Code A.B.C. 5th

For RELIABLE INVESTMENTS in

Vancouver City
North Vancouver and
Soutb Vancouver

\'an;ouver Island
Coquitlam
(the new Operating and Indus-
trial Terminals of the C.P.R.)
WRITE TO

E. H. Roome, 439 Pender St. West, Vancouver, B.C.
Established 1899.  References: Bank of Vancouver, Bank of Ottawa.

Prince Albert Investments

We specialize on conservative investments

in very Central Business Propert y-
Private Funds Invested. Estates Managed. Collections Promptly Made.
A. W. NELLES & CO., PRINCE ALBERT, SASK.

APPRAISAL

The National Appraisal Co., 131 State St., Boston,
Mass., U.S.A., is officered by men who were all in the
appraisal business years before its incorporation. It
therefore began business with a decided advantage, and
on that account had its work quickly recognized as the
very best. It had no handicap from i;npcrfcc( work while
passing through the experimental stage of the appraisal
business. Besides, as the business grew and was de-
veloped and improved, it naturally attracted the best
to its ranks, and held them, until now it has the most
highly trained and efficient corps of workers in the busi-
ness. It has trained specialists for the different ,;}dus-
tries, which accounts for the steady growth of its business
and the phenomenal satisfaction of its clients. It appre-
ciates having its work investigated, and it can supply
unlimited testimonials, including many of the largest and
most prominent CANADIAN firms.
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VANCOUVER
British Columbia

All enquiries for information regarding
“ The Pacific Coast Metropolis of Can-
ada” will receive my immediate
attention.

Revenue-producing properties netting
from 8 to 10 per cent. on the purchase
price.

First mortgages on improved property
netting 7 per cent. Principal and
interest guaranteed.

Bankers e BANK OF TORONTO

DAVID B. BOYD

6 Winch Building - - - Vancouver, B.C.
Cable Address: ‘' DAYBOYD' Vancouver.

Regina Property

Business, Warehouse
and Residential

SASKATCHEWAN FARM LANDS

Raw and Improved
(Agents for the Netherlands Tiansatlantic Mortgage

Company of Amsterdam)

The Rounding Land Co., Limited

Regina, Sask.

FARM LANDS CITY PROPERTY |
COAL LANDS TIMBER LANDS

Being quite an extensive owner of British Columbia
Timber Lands, Alberta Coal and 1:‘urm Lands, Prospective
Purchasers should communicate with me before investing.,

JOHN MORRIS, Realty and Financial Broker
122 McDOUGALL AVE. . . EDMONTON, ALTA.

—

RELIABLE INFORMATION ON
SASKATOON INVESTMENTS
City ProperTy anp Farm LanDs.

H. A. BRUCE REALTY CO.
220 21st. Street E. SASKATOON

—

Representing
LOANS

\ Edinburgh Life

WAG Ho RN’ Caledonian Insy. C%ss:-.

Scottish Insr. Corp.
o Mortgage Co. of Canadga
w . Gen. Fincl. Co. of Can
INSURANCE 2

Caledonian Insr, Co,
Stockbrokers, Financial & Insurance Agents Rochester German g,

National Plat
VANCOUVER MARINE (LLOYDS)

L —

When Investing in

WesternCanada

LANDS or .CITY PROPERTY it
will be to your advantage to communi-
cate with

R. H. SMITH & CO.
Moose Jaw, Saskatchewan

We refer you to the Canadian Bank of Commerce or
the Board of Trade of the City of Moose Jaw.

If interested, WIRE at OUR EXPENSE for particulars regarding
exceptional opportunities for SAFE, SOUND INVESTMENT

e ———

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, - WINNIPEG, Canadg

LOUGHEED & TAYLOR, Limited ||
FINANCIAL AGENTS. CALGARY, Alta,

NOW Is the time to secure valuable farm lands i
Alberta at low prices. We have large tracts for sale

—

The Walch Land Co.

LANDS TOWNSITES REAL ESTATE INVESTMENTS
HEAD OP.FIC.E: # .
Northern Crown Bank Building, Winnipeg, Canada
Branch Offices—Confederation Life Bldg , Toronto, Ont.
703 Centre Strect, Calgary, Alta. Walter Scott Bldg., Moose Jaw. Sask.
Central Chambers, Saskatoon, Sask. 123 Pender St.West.Vancouver.B._C_.

ol ok Eond - e
Vs il ooy, (ol ot B

H ek,

Our exteative Conmm e i PO SR o
B
LOEWEN, HARVEY & HUMBLE |

INVESTIGATE RED DEER UMBLE

ines of Railway—Good Power
):igflllcr:zeof Coal—Central Location.

ESTMENTS OFFERED BY

Will be served b
Facilities—Abun

ATTRACTIVE INV

MICHENER, CARSCALLEN & CO.

RED DEER, ALBERTA

(Members of Vancouver and Victoria Stock Exchanges)
Real Estate, Insurance and Stock Brokers. Financial

Special attention paid to the investment of f
1 un
on first mortgage on improved property. .
Are expert valuators of over twenty years’

418-420 Cambie St. - VANCOUVER,

Agents

experience,

BRITISH CoummA

P TT————.

\
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England) DO/ (Capital - £200,000)
—Direct attention to their high- i 248 —desirous of finding an absojutely
class residential sub-division at i safe medium by which they may
Moose Jaw as meeting the \j t—1 participate in the large profits now
requirements of those— ___( - )= being made in Western Canada
Moose Jaw is One of the \Boy|EVARD HEicHTs) MOSt Rapidly Growing Cities

POPULATION ’19,?3‘.%“‘3@& CITY TAX ASSESSMENTS

1901 - 1,558 1911

17,000

Address all enquiries to

692 Stobart Bldg., Portage Ave.

s

MILES

To the business Cenlre

1902 - $896,219 1911 - $27,774,194

Head Office in Canada
Winnipeg

Canada

Port Arthur and Fort

Central Retail Sites,

William
Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Canada

Warehouse Sites,

W. G. HUNT J. H. HANNA

HUNT and HANNA

Valuators, Insurance and Investment Brokers

Loans (amply secured by first mortgage) placed at
8%. Properties managed. Manufacturing and
business sites secured. Correspondence invited.

Alexander Corner Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments
Send for Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG CANADA

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary’s choicest residential section. Every
city convenience. Street cars. Building re-
All Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years. Write us for maps

strictions. large lots.

and particulars.

The Metropolitan Security Co.
Limited
233 8th AVENUE WEST,

CALGARY

London, England :
78 EmpPIRE HOUSE,
176 PiccapiLLy.

Liverpool, England :
Messrs. NEWLING, SoN & CARR,
14 COOK STREET.

VALUABLE ACREAGE
PROPOSTTION

We desire to get in touch with parties seeking a
splendid acreage proposition in one of the larger
towns in Alberta. The property consists of
about fifty acres which immediately adjoins the
town limits, and is close to water and sewer,
The proposition requires $50,000 to handle—
$20,000 cash balance arranged. We estimate
conservatively that investment will double
itself. For full information write or wire us
immediately as property only available for a
short time.

CURRAN BROTHERS
REGINA, SASKATCHEWAN

Financial Agents Brokers Debenture Dealers

OAKES LAND CO.

Central City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of ‘‘Co-operative. Investments,” Limited
Special Attention given to Investments for Non-resident Clieats.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.
ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man,
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Anderson, Lunney & Co.
Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites out
Specialty.

Correspondence Solicited — English, French, Gcrman

REGINA, SASK.

RICHARD LONEY & CO.

Successors to MANLEY, LONEY & CO.

FarmLands CityProperty
Mortgages Investments
Insurance

Owners of
Hillcrest and Westmore

First Floor, Walter Scott Bldg. . MOOSE JAW
Phone 156

W. A. Faulkner & Company

STOCK BROKERS
101.2 McArthur Building, WINNIPEG

ROBINSON & BLACK

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference: DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

For Choice Warehouse
or Industrial Sites

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE @
107 8th Avenue West - CALGARY
Branch Offices :
Edmonton, Alberta; Moose Jaw, Saskatchewan; Regina,
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont.

—

Finance Securities, Ltd.

A limited amount of Stock for
Sale bearing 10%

EDMONTON . ALTA.

REGINA INVESTMENTS

First Mortgages—Improved City and

Farm Property — Estates handled
PEVERETT & BARRETT
P.O. Box Reference—
647 ; Bank of Nova Scotia, REGINA, Can,
T —

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands.

_Railroads now building will open up to settlers and
investors.

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm,
txmher_.lmmeral. coal lands and water powers, wholesale
or retail.

Your name and address on a post card will bring you
valuable information FREE !

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite
612 Bower Building, Vancouver, B.C,

G. J. LOVELL isdstrisc rrononons
449 MAIN STREET
BROKER AND : :: PHONE 7966

FINANCIAL AGENT WINNIPEG, Man,

NEW WESTMINSTER\

BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Estate and Financial Broker

Reference: Bank of Montreal

—

ROSS & SHAW Large and small sums

e invested on improved
B! EStaIrnsurance Brokers first mortgage security

Mining, Timber and at current rates.

Financial Agents P
ALIS g
. it Lands

oy 1 u
British Columbfa ANIC:OrUVER. B.C.

318 Hastings St. W. N

—

VICTORIA, B.C.

Offe.rs exceptionally good opportunities for capitalistg
and investors for safe investments in high-clacs Sub
division Property, valuable Building Sit : -
and all classes of LLand. B DIES; Tlmber,

TRACKSELL, DOUGLAS & CO. <  Victoris, 8.C.. Canady

——
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Macaulay & Nicolls

414 Seymour St. - VANCOUVER, B.C.

FINANCIAL, INSURANCE
AND ESTATE AGENTS

We have for sale best Vancouver inside central retail

business property paying 67, net on the price asked

and every prospect of a substantial increase in rents

on the expiry on present leases. Here you have the

opportunity to secure both good interest and a large
unearned increment.

G. S. WHITAKER & CO.

Financial, Real Estate and Insurance

Calgary Business and Industrial Sites a Specialty.
Correspondence Solicited.

709 First St. West - Calgary, Alta.

J. H. C. WiLLouGHBY A. J. E. SUNNER A. J. TROTTER

J. H. C. Willoughby-Sumner Co.

Lands : Investments : Mortgages : Insurance

127 21st Street - SASKATOON, Western Canada
We make a specialty of Mortgage Investments Cable Code, A.B.C., 5th Edn.
London, Eng., Office — The Dominion Agencies, Ltd., 195 Strand, W.C.

Bachelors’ Chambers, 1.4d.

Investment will nett 18

Will endeavor to keep some stock for Eastern
enquiries, as we wish to gain an Eastern connection.

Two Trust Companies have just subscribed for large
amounts of stock.

Will you write for particulars, or call on
Mr. J. J. Hunter, Queen's Hotel, Toronto.

HUNTER & BOORMAN

Imperial Block, 448 Seymour St., Vancouver, B.C.
Reference - The Canadian Bank of Commerce

WILLIAM TOOLE GEO. L. PEET
TOOLE; PEET & CO,

Financial, Real Estate and Insurance Agents

Representing:—Investment Dept. Canada Life Assurance Co. Invest.
ment Dept. Imperial Life Assurance Co. of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in
Calgary.

g CALGARY, ALTA.

BAILEY, BURWASH, EAKINS
LIMITED
Real Estate Mortgagc Loans
Agrecments of Sale

311 Tegler Bldg. EDMONTON, Alta.

ROSS PARK

—— bears the same relation to ——

MOOSE JAW

that ROSEDALE bears to TORONTO

It is .'ulj;u‘«-ul to the best huill-up district in the
City, is scientifically surveyed, offers wide variety
in the area, outline and aspect of its lots, and
includes a park of 40 acres.

Every lot has building restrictions, and the average
number of lots per acre is 2.7,

ROSS PARK is necessary to Moose Jaw, a City

which in 10 years has increased its population
from 2,000 to 23,000.

ROSS PARK

HENRY Y. SMITH

SOLE OWNER
WaALTER Scortr Brock, MOOSE JAW, Sask.

REVISED EDITION
NOW READY

“Capital
Investments
in Canada”

By FRED. W. FIELD Price - $2.50

Orders for copies
are being filled

PUBLISHED BY

The Monetary Times Printing Co.

Montreal Toronto Winnipeg London

H. F. GORDON & C0., Ltd.

W innipeg and
Western Investments

General Western Agents
The Guarantee Company
of North America

McArthur Building, Winnipeg
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Jos. MacDonald & Company

Real Estate Brokers
830 Somerset Block . - o Winnipeg, Canada

Wherever there is a progressive town with live Real Estate
Values we can advise you where large rcturns can be made.

The following cities are in the limelight of business growth and
prosperity just now. ASK for prices and description of our properties :

Medicine Hat Calgary Regina Edmonton Saskatoon
Winnipeg City Property and Western Farm Lands

Consult us if you have money to invest in Real Estate anywhere

—

—

Buffet, Bonin Realty Co. For SAFE and PROFITABLE
REAL ESTATE LOANS  INSURANCE INVESTMENTS in
WINNIPEG and ST. BONIFACE REALTY

200 Farmer Bldg., 333 Main St.,Winnipeg, Can. S A SIE(l{Aglg)EORNTY(] I TY

Business Sites — Wholesale Sites — Residentia]
Property or Saskatchewan Farm Lands

illi : Loans Write us.
Wllllam S. Klng CO. Real Estate Maps, Price Lists and all information cheerfully given,
WINNIPEG | Caoie®  Insurance G. H. CLARE & CO., LIMITED
o et i Stocks McKAY BLOCK, 2nd AVENUE
Phones Main 1212, Main 3708 Bonds Reference : ROYAL BANK OF CANADA.

Osler, Hammond & Nanton
STOCKBROKERS

Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS. Co Au KENNEDY & CO.

On Toronto, Montreal, New York and London Exchanges.

BOND DEALERS

AI KI N S & P E PL E R Guardian Building, St. James St,

MONTREAL
Real Estate — Investments — Loans

ESTATES MANAGED.
AIKINS BUILDING - WINNIPEG

B,

B ..

Saskatoon City Property Brook & Allison Resira City Property

2 Successors to A..T. Brook § katch
Farm Lands, Retail and Wholesale Western eSalckewan Fan
HTON. BELL & TURNER Investments Ce-gr;l l{\gent for
3 P.0. Box 94 REGINA, SASK. .P.R. Alb ‘
g SASKATOON, § ASK. REFERENCES—Dun’s Mercantile Agency e Land‘

Traders Bank of Canadg

e

-
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

A. NAISMITH,
PRESIDENT,

R. M. MATHESON,
VICE-PRESIDENT.

A, F. KEMPTON, D. KERR,

SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL - $500,000.00
SECURITY TO POLICY-HOLDERS . $640,817.29

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

CANADIAN-PHOENIX INSURANCE CO.

Head Office - - - BRANDON, Manitoba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co.,Bank of Nova Scotia Bldg.

The Canada National
Fire Insurance Co.

Subseribed Caplital, . 5o o $2,055,400

ASpRlPald T oot i e e 600,000
Net Surplus ..... e e e 210,000
SURPLUS TO POLICY HOLDERS. . 810,000

Board of Directors:
President :
Capt. Wm. Robinson
Vice-Presidents
Nicholas Bawlf, D. E. Sprague, F. H. Alexander
Managing Director :
W. T. Alexander
Directors ;
E. F. Hutchings., E.D. Martin, D. R. Dingwall, E.L. Taylor, K.C.,

E. S. Popham, M.D., S. D. Lazier, F. N. Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W. E. Fudger
General Fire Insurance Business Transacted

Business Solicited, Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches [ 4%
Toronto, Ont., 20 King St. West Vancouver, B.C,, 559 Granville St.
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St.
Edmonton, Alta., 52 Jasper Ave. W. Regina, Sask., 1845 Scarth Street

UNION
ASSURANCE SOCIETY

, LIMITED
(FIRE INSURANCE SINCE A.D. 1714)
Canada Branch - - - Montreal
T. L. MORRISEY, Resident Manager
North-West Branch - - Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent - TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND
Annual Income exceeds 24 % $ 7,000,000
Funds (excluding Capital) exceed 16,750,000

The Company's guiding principles have ever been caution and Liberty,
Conservative selection of the risks accepted and Liberal Treatment
when they burn,

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department C. E. SANDERS, Local Manager, 316317
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.
Head Office for Canada - - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

WINNIPEG FIRE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply
L. H. MITCHELL, Secretary

British Northwestern Fire
Insurance Company
Head Office

Subscribed Capital $462,000 Capital Paid-up $115,000
Security for Policyholders $495,000

Winnipeg, Can.

EDWARD BROWN, President SIR WM. WHYTE, K.B., Vice-Pres.
HON. D. C. CAMERON, 2nd Vice-Pres.

F. K. FOSTER, Managing Director

Head Office:
112 ST, JAMES STREEY
MONTREAL.

DIRECTORS®

Sir E.S.Clouston, Bart
President.

J. Gardner Thompson,
Vice-President and
Managing Director,

Sir Alex Lacoste,
M. Chevalier, Esq.,
Wm. Molson Macpher-
son, Esq.

T. J. Drummond, Esq.

J. W. Binnie,
Secretary-

ANGLO-AMERICAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES TH‘}OU?"OUg
THE PROVINCE OF ONTARIO ARE INVITE

TORONTO - 61-65 Adelaide Street East
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Canada Branch
Head Office Montreal

DIRECTORS :

Sir E. S. Clouston, Bart.,
Chairman.

Sir Alexandre Lacoste.
M. Chavalier, Esq.

Wm. Molson Macpherson,
Esq.

T. J. Drummond, Esq.

J. Gardner Thompson,
Manager,

J. W. Binnie,
Deputy Manager.

Head Office - Hali'fax, Canada.
R. K. ELLIOT, Secretary-Treasurer.

THE LAW UNION & ROCK INSURANCE CO., Linite

Western Branch—

e or LONDON Founded in 1806 Keewayden Building, Portage Avenue East, Winnipeg, Manitoba.
b Assets exceed $45,000,000 Over $8,000,000 invested in Canada L. O. C. Walker, Branch Manager.
| FIRE and ACCIDENT RISKS Accepted Ontario Branch—

8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.

Toronto Agents: L
J. E. E. DICKSON, Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., E.

Canadian Manager Applications for Agencles solicited In unrepresented districts

Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.
W. D. Aiken, Superintendent
Accident Department

MERCHANTS FIRE INSURANCE compANy | | ROYAL EXCHANGE ASSURANCE

Gmo. H. Hers, Presideat  Jony H, C. DursAM, General Manager FOUNDED A.D. 1720. : L
{ Assets Security to Policyholders. . ....$384.591.60 Losses Paid Exceed
{ Government Deposit ........oooevuenns 75,000.00 $235,000.000
! Head Office—Merchants Fire Bullding, Head Office for Canada
1 86 Adelaide Street East, TORONTO Royal Exchange Bldg.
| MONTREAL
1 ARTHUR BARRY Manager
r THE e

Incorporated 1875 SdAItHIoNe ve  Tive RO CastRlty

: M E R C A_ N T I L E F I R E i Head Of’ﬁce: Royal Exhange. London

INSURANCE COMPANY PR

All Policies Guar anteed by the LoNnoN AND LANCASHIRE FiRE INSURANCE

epeocighin SUN FIRE lﬁuza':cii?fﬂc_e

1710
_ Head Office: Threadneedle St.,, London, England

The Oldest Insurance Company in the Worlg

The Central (:a nada Insurauce Company Canadian Branch— 15 Wellington St. E., Toronto, Ont.

The Saskatchewan ]’nsurance Company H. M. BLACKBURN, MANAGER RicHArRD REA, Ontario Inspectop
S . Toronro | HIGINBOTHAM & LYON, P ;

The Alberta Canadian Insurance Company Acents JIRISH & MAULSON, Ltp., ;:::aglmfsgsee AND 6967

Agents Wanted in all Unrepresented Districts

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance. TR

e ——

Insurance Agencies The LONDON ASSURANCE

. . Head Office, Canada Branch, MONTREAL
lelted Total Funds -  $20 000,000

Bstablished A.D. 1720. FIRE RISKS accepted at current rates

| 246 Somerset Block, Winnipeg, Man. 8 B0y A i
i { 20 Eighth Street, Br:mdon,pl\ff‘an. RORODEASRLES S. Bruce Harman, 19 Wellington St, East,
| GENERAL | 504 Northern Bank Building, Regina, Sask.
Uzl on | 629 First Street, Edmonton, Alta. B
AGENTS ( 4 Cadogan Block, 8th Ave., Calgary, Alta. L
Willoughby-Sumner Block, Saskatoon. Waterl M t l F. I
JOS. CORNELL, General Manager. o8 UESESISHnnl[xelsesnsurance CO.
i And over ONE THOUSAND local agents in Manitoba, Head Office - WATERLOO, Ont.
H Saskatchewan and Alberta, Total Assets 31st December, 1911 - F i $725,000
"‘ 3 3 Policies in force in Western Ontario, over a 30‘000-00
On our Record in our Home Field we solicit patronage ,000.00

WM. SNIDER, President. GEORGE DIEBEL, Vice-President
FRANK HAIGHT, Manager.  ARTHUR FOSTER, Insp :ctor. :

]
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The

LONDON
MUTUAL

Insurance
Company

Established 1859
Head Office: 31 Scott St., Toronto

Assets December 31, 1911........ $926,906.76
Liabilities B0 337,306.07
Surplus 0 R 589,600.69

Security for Policy Holders 967,910.97

The Strongest Canadian Non-Tariff Company
Agents awanted in unrepresented Districts,
F. D. WILLIAMS, Managing Director.

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

BOORte OUal: . .0 Ciieiiiliivaisyonns $2,500,000
Polleyholders’ Surplus Over...... $7,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars (8160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, reportdirect to the Home Office, ST. PAUL, Minn., U.S.A.

Canadlan Marine Department,
DALE & COMPANY, LIMITED, Coristine Bullding, Montreal, Qi

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager:; Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John K. Rowell,
Inspector.

TSUNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid up............ $ 2,000,000,00
PO IOV FUD i doisersitnes snntragsronstvotn 4.310,000.00
Available Balance from Profit and Loss Account. 186,895.60
Total Losses paid to 81st December, 1911........ 82,500,000.00
Net premium income in 1911 .......... ccovvvunnn 5,142,399.15

Canadian Branch, 94 Notre Dame St. W., Montreal,
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. EwarT, Chief Agent,

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

Norwich Union
FIRE

Insurance Society, Limited
Founded 1797
Head Office for Canada

TORONTO

JOHN B. LAIDLAW
Manager

A. H. RODGERS
Branch Sec'y

NORWICH CATHEDRAL

The Ontario Fire

Insurance Company

Authorized Capital = . $500,000.00
FULL DEPOSIT WITH DOMINION GOVERNMENT

COL. JAMES WALKER, President :: J. E. RICE, Managing Director
All communications to be addressed to the Company

Head Office - CALGARY, ALTA.

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY Fire and Marine

P Y ARk SO SRS over $3,000,000.00
55,000,000.00

Losses paid since organization *¢

Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

’

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

The Northern Assurance Company, Ltd.
of London, Eng.

CANADIAN BrANCH, 88 NoTre Dame ST. WesT, MONTREAL

Accumulated Funds ...... e R R SR .. ... $38,800,000

Applications for Agencies solicited in unrepresented districts.
G. E. MOBERLY, Supt. E. P. PEARSON, Agt. Rost. W, TYre, Man. for Can.
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Hudson Bay Insurance Co.

Head Office o VANCOUVER, B.C.
Authorized Capital 2 .. $2,000,000.00
Subscribed Capital o ¥l 875,500.00
Paid-up Capital i o 188,700.00
Investments in Cash A5 358,923.25
SECURITY TO POLICYHOLDERS ... 794,411.85

J. R. BERRY, President. C. E. BERG, General Manager.

ONTARIO OFFICES : Lumsden Bldg., Toronto, Ont.
J. FLEMING, Provincial Manager.

Equitable Adjustments Prompt Settlements

\RESERVE

German Americm
Insurance Compang

STATEMENT MAY, 1911

$2,000.000

i S Ehandig
20,249,742

ACENCIES THROUCHOUT CANADA.

rire]

New Pork

FOR ALL OTHER LIABILITIES

°
NET SURPLUS

GUARDIAN Assets exceed

ASSURANCE COMPANY Lhirty - Two
Established 1821. cnrrep Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

British and Canadian Underwriters
Assets, $10,297,530 . NORWICH, England

Guaranteed bv the Norwich Union Fire Insurance
Society, Limited, of Norwich, England.

Head Office for Canada :
12-14 Wellington Street East - TORONTO
JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, LiMiTED

Toronto Agents.

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.
FIRE of London, England, LIFE

Founded 1782

Total resources over..........
Fire losses paid
Deposit with Federal Government and Investment in

Canada for security of Canadian policy holders only exceed 2,500,000

Agents wanted in both branches, Apply to
R. MacD. Paterson, }
J. B. Paterson Managers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participate
in five full years’ reversionary bonus as at 1915.

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
Incorporated  Head Office, TORONTO

BOARD OF DIRECTORS:
HON. GEO. A. COX, President W. R. BROCK, Vice-President

ROBT. BICKERDIKE, M.P. E. R. WOOD
E. W. COX GEO. A. MORROW

D B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C., LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNE
Z. A. LASH, K.C., LL.D. SIR HENRY M. PELLATT

W. B, MEIKLE, Managing Director

Assets, over $2,000,000.00
Losses paid since organization over $35,000,000.00

COMMERCIAL U

Jas. McGregor, Mgr.

LIMITED, OF LONDON, ENGLAND

F'RE LIFE MARINE ACCIDENT
Total Annual Income Exceeds .......ccveerrimiiuennns % 37,500,000
Total Assets BExceed... .. i iensensscossvsnvssins .... $115,000,000
Total Pive Logses Paid ciiis.icissisissvesvsesununid $147,603,478
Deposit with Dominion Government .................. $1,269,327

Head Office Canadian Branch, Commercial Union Bldg., Montreal.

GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

NION ASSURANCE Co.

Toronto Office, 49 Wellington St, E,

HEAD OFFICE .
CASH AN
Total Assets, $600,000

Economical Mutual Fire Ins. Go’y of Berlin

Government Deposit $50,000

=« BERLIN, ONTARIO
D MUTUAL SYSTEMS

Amount of Risk, $23,000,00¢0

John Fennell Geo, €. H. Lang, W. H. Schmals,
President, Vige-President Mar -Secretary
—

THE Sy

HON. THOS. CRAWFORD
President

Liabilities o

Security to Polic
The Equity off

MONTREAL—Carson Bros

CALGARY—Geo. A. Lavis

T FIRE INSURANCE
E COMPANY

Assets on January lIst, 1911 ...... $426,699.64
“

Government Reserve, Jan. 1st, 1911 162,664.13

in Excess of Government Requirements
GENERAL AGENTS

SYDNEY—Young & Lorway VANCOUVER—W. 8. Holland
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.

Head Office - 24 King St. W.,, TORONTQ

Established 1898
WM. GREENWOOD BROWN

Gen. Manager

...... 211,318.44

yholders ........ 378045.35
ers $300,000 Security

‘ WINNIPEG-—Brown Clarke Agehcy

St. JOHN—J. M. Queen

—

is the securing of

the debits of which

More Policyholders in
Canada than any other
Canadian Company.

The Chief Difficulty

that confronts the new man entering the Life Insurance Fieldq
eliminated when you write for an INDUSTRIAL COMPANY

ary and industrial business.

GOOD PROSPECTS. This diﬂ"iculty is

are an inexhaustible mine for both ordin,

THE UNION LIFE
ASSURANCE COMPANY
Head Office - Toronto, Canad.

——ad

See last report of
President—W. SMITH.
D

COLONIAL (Fire) ASSURANCET

WINNIPEG, MAN.
Security to Policyholders - - $199.908.23

Assets equal to $40 for each $1,000 of Insurance carried, com.
pared with $14.78 average assets of other Canadian companies.

the Superintendent of Insurance.
Vice-President—LOUIS W. H".L

R
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THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Personal Accident Insurance
Sickness Insurance

Guarantee Bonds
Plate Glass Insurance
Burglary Insurance

OFFICES .
MONTREAIL. WINNIPEG

TORONTO CALGARY

J. E. ROBERTS, President C. A. WITHERS, Gen. Manager

THE WESTERN LIFE ASSURANCE CO.

Head Office, Winnipeg

AUTHORIZED CAPITAL - $1,000,000

This Company’s business has been exceptional in the history
of Life Insurance.
Increase in Assets first six months of 1912, 65 per cent.
Increase in Surplus for same period, 68 per cent.
Two District Managers wanted on First-class Contracts.
ADAM REID, MAN. DIr. T. W. TAYLOR, PRESIDENT.

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d’Armes, Montreal.

SPECIAL AGENTS WANTED

LUN]ON GUARANTF—E& ;

COMPANY LIMITED OF LONGON ENGLAND
INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

HEAD OFFICE
FOR CANADA:

COR. YONGE axp
RICHMOND STS

TORONTO

The Imperial

Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 Kincg St. W,, TORONTO, ONT.
IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000 00, Government Deposit, $111,000.

‘EQUITABLE’ ADVANTAGES

Some of the Good Things Enjoyed by Equitable Representatives

The backing of one of the largest and strongest
financial institutions in the world.

A Participating Company.

A Prompt Paying Company.
Of the 5,089 domestic death claims paid by the
Equitable during 1911, 5,035 or nearly gg% were
paid within one day after receipt of *“ Proofs of
Death.”

A Company whose policies are standard contracts,
drawn to conform to the insurance laws of New
York and other States.

A Company issuing every desirable form of insurance,
including Corporation Insurance, Income Insur-
ance, Employee Insurance, Home Purchase
Insurance, Joint Life Insurance, and a large
variety of Annuities.

A Company sufficiently large and strong to insure
applicants for large amounts under a single policy.

A Company whose policyholders include the world's
Captains of Industry whose identification with
the Equitable is in itself an endorsement.

A Company which insures women at the same
premium rate as men.

A Company whose canvascing documents are com-
prehensive, adequate and attracti.e.

A Company engaged in a broad “conservation of life”
movement—aiming to lengthen the lives of its
policyholders as well as insuring them.

A Company that has withstood every conceivable
test—wars, financial panics, epidemics, and
lastly, a great fire.

The Society has openings in practically every State
for energetic agerts of character and ability—

Address:

GEORGE T. WILSON, Second Vice-President.

The Equitable Life Assurance Society of the United States

165 BROADWAY - - -

. NEW YORK
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North AmericanLife

Assurance Company

“*Solid as the Continent.”

PRESIDENT: EDWARD GURNEY
Vice-PresipENTS: L. GOLDMAN, J. K. OSBORNE
MAaN. DirecTorR: L. GOLDMAN, A.L.A., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
AsSISTANT SECRETARY: W. M. CAMPBELL
Actuary: D. E. KILGOUR, M.A., A.L.A., F.A.S.

INCOME, 1911, $2,295,176.98
ASSETS, $12,813,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

Home Office - - TORONTO

of Canada

Head Office
Home Life Building, Toronto

Issues all POPULAR PLANS

of Life Insurance. Free from
Restrictions, with Liberal Pri-

vileges and Generous Guaran-

tees.

) Write for illustrative pamphlets.

’ li. H. POLLMAN EVANS,  President
WL . K. McCUTCHEON,

o !4 Managing Director
A. J. WALKER, Secretary-Treasurer

BEST APPRECIATED
WHERE BEST KNOWN

In Manitoba—the *“ Home Province "—
the 1911 premium collections of The
Great-West Life were more than double
those of any other Company.

In other Western Provinces similar con-
ditions applied.

This prominence tells its own story.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

Business in force exceeds $77,000,000.

The Western Empire

Life Assurance Company
Head Office: 701 Somerset Block, Winnipeg, Canada

pr Premiums combined with high Cash Guarantees,
with Capital and Assets to back them more than
sufficient, make the Policy Contracts of this Company
unusually attractive.

Agents who are Proven Producers can secure an
attractive contract with exclusive territory.

Ww. Switn, Managing Director.

H
GROWING APACE

Abundant prosperity has
attended the operations of the

Mutual Life of Canada

During the past year in every
department of its business.

Death losses were very much below the ““expected *»
and as usual the expenses of conducting the business
were very moderate.

Policies in force Jan. 1, 1912 - $71,024,770.88
—
SUN LIFE OF CANADA
Assets (o b ~ $ 43,900,885.98

Surplus over all liabilities, and
Capital Company’s Standard
Income, 1911 i
Assurances in Force ..
Assurances paid for in 1911

4,717,073.73
10,557,335.52
164,572,073.
26,436,781.19
Ask for Leaflet entitled “‘Prosperous and Progressive.

SUN LIFE POLICIES ARE EASY TO SELL

e ——

AGENTS

EXCELLENT CONTRACTS OFFERED
Gresham Life Assurance Society, Ltd.
MONTREAL

Established 1848 Funds $50,000,000

T —

MAN AGEI§ WANTED

The Prudential Life Insurance Com

Pan
of Winnipeg, Manitoba "

for important Eastern province. To a successful ma

position is worth $3,000.00 the first year, and increases —

F 5 Year]
ARCH. R, HOWELL,  Manager for Canada acco_rdmg to results accomplished. Address, with ll:u{;
particulars :
Your enquiry for Terms will be regavded confidential THE PRUDENTIAL LIFE INSURANCE COMPANY
\

THE POLICYHOLDERS

A Sign of
Life Company. M U T U A L s l;he times,

The most in Life Insurance for the least in money
Wg GIVE GUARANTEES - - - - NoT ESTIMATES

A. M. Featherston, Gen. Mgr. 503 Temple Bldg., Toronto, Ont,

NO WEAK SPOTS |

’II;SAE‘HLl%STg -cl;f the DOMINION LIFE

is only one of the reasons its agents can show such G
. RESULTS TO POLICYHOLDERS. - 00 ACTUAL
Mortality Rate—1911: Only one-third of that
Government basis.
Interest Rate in 1911—-7.96%.
Supt. of Agencies—FRED. HALSTEAD. |  Presi
el o resident:

expected on the

‘THOS, ¥
WATERLOO, ONT, | 05 HilLiang

\
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INSURANCE COMPANIES

THE CANADA LIF

in each of the past 4 years has earned a substantially increased interest rate, and

1912 bids fair to exceed 1911,

Interest is

a most important element in the earning

of surplus, and this

doubtless accounts for the fact that in each of the past 4 years the Canada Life
has earned a larger surplus than ever before in its history.

N.B.—Favorable mortality and low expenses, the result of good management, have helped.

CANADA LIFE ASSURANCE COMPANY

Head Office

- Toronto

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
President: J. K. MACDONALD, ESQ.

VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.
Vice-President
ERED'K WYLD, ESQ.

Sir Edmund Osler, M.P. Sir Wm. White

W. H. Beatty, Esq. D. R. Wilkie, Esq.

S. Nordheimer, Esq. Hon. Jas. Young

John Macdonald, Esq. Cawthra Mulock, Esq.

Joseph Henderson, Esg.
Gen. Supt. of Agencies Secretary and Actuary
J. TOWER BOYD W. C. MACDONALD, F.A.S.
Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

HEAD OFFICE - - TORONTO

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada: MONTREAL, Que.

T R R SR Sy e o SR, et ety $ 65,115,110
Investments under Canadian Branch ........c.covivvvniverione 16,000,000
Deposited with Canadian Government and Governmen

Trustees,over. 7,000,000
Revenue, over . 7,600,000
Bonus declared. .+ 40,850,000
IRIEOD PN S oo s sonnns puvontreeniess sonsimons o ioysnnsbpvirss 147,446,000

D. M, McGOUN, Mgr, F. W. DORAN, Chief Agent Ont.

Northern Life Assurance Company of Canada

LONDON, ONTARIO

The past year showed progress in every Department.
We wrote more business than we ever did.
l 9 l 1 Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark.
1" Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company’s splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

J. F. MAINE, Inspector, Industrial Agencies

Full information
E. E REID, Assistant Manager

from

NOTICE OF REMOVAL

The Imperial Life

Assurance Company of Canada

Has removed its head offices to its own new building No. 20 Victoria St.,
just north of King Street, in the City of Toronto. The Toronto Branch
‘Agency is located on the 6th floor. The General Offices of the Company
are on the 7th floor. The Executive Offices are on the 8th floor. A cordial
invitation is extended to the general public and’especially to the policy-
holders of the Company to call and inspect the new offices.

J. K. PICKETT, Manager.

Toronto, July 29th, 1912.

The Swing of Success is
with The Crown Life
TWO MILLIONS !N APPLICATIONS RECEIVED

FOR FIRST HALF OF <1912
Excellent Agency Opportunities for the right kind of men who have in
mind the future as well as the present, and are not afraid of hard work.

Salary and Commission Contracts for Application Producers. Apply—
WILLIAM WALLACE, General Manager.
Head Office TORONTO

Good Places for Men Who Work

—who produce applications and deliver policies—who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

FRED. BE. RICHARDS, Presipent. HENRI E. MORIN, SUPERVISOR
For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal,
For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Build YOUR OWN AGENCY with a CONTINENTAL
LIFE Renewal Contract. Openings in several good
towns and cities. Continental Life Bldg., Toronto

Assets, over .. ..$259,000,000

Liabilities, nearly ‘.’-H,(WU.UU“

Capital & Surplus
- .. 18,000,000
(December 31, 1911).

These funds are inve§ted
in securities of the high-

(MAS THE
 STRENGTH OF . ¢ | est grade, purchased
if | GIBRALTARY) 1% under most favorable
7 TR conditions, with the cer-
: tainty of a satisfactory

interest return.

AGENTS WANTED.
GOOD CONTRACT.

THE PRUDENTIAL INSURANCE COMPANY OF AMERlC.A
Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America

FORREST F. DRYDEN, President Home Office, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey
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| lkﬂ{‘,{’siﬁ‘f A Third Use for

ACCIDENT Window Envelope

IRCULAR LETTERS can be mailed most
C economically in B-E WINDOW ENVE-
LOPE. ( Circular letters of even the

best type cost more for addressing and ‘‘filling-

in” than for multigraphing or printing. They
should always be ‘‘filled-in""—else they'll go to

| . :

. Personal QCCI'dEl:lt' Sickness . ; fill the waste-baskets of your ‘ mailing-list.”
! E}:lxpll‘oyers Liability Workmen’s Compensation ¢ With B-E WINDOW ENVELOPE you save
i 1de lty C.}ua'r?.ntee Elevator Insurance all the time and money now spent in addressing
i Teams’ Liability Plate Glass

ordinary envelopes. Use the fill-in for the

Automobile Insurance address. The Window does it, free.

HEAD OFFICE

Made in any stock, to match regular letter

Company’s Building head. Send for samples and quantity prices,
. We will see you are supplied, either through
61 - 65 Adelalde Street East regular dealer, or direct.

TORONTO . an
Applications for agencies invited in BARBER - ELI_IS, lelted

i unrepresented districts 62 Wellington St. W. S, Toronte

{
{ —
42080 Associated Mortgage Investors
i Incorporated )
I McDougall Bldg., Granite Bldg.,
CALGARY, ALTA. ROCHESTER, N.Y.
| KiNGMAN NotT ROBINS - Treasurer.
i f A 4
: INSURANCE COMPANY SEER A% Bar wa Scue Tt
| FIRE and Assers . . $4,142,911.66 First Mortgages on Improved Farms in Alberta
i SURPLUS TO To Yield 67 Net in Toronto, Montreal, London, Eng.
, MARINE ®iciiolters 1,609,455.52 e Tot e s ng., or
| Applications for agencies where the Every Mortgage Protected by Special Agreement
Insur Company is not already re- whereby this Company guards the investor from loss by
an ce presented should be addressed to delinquent interest, taxes, insurance premiums, depreci-
ated security or foreclosure, without extra charge.
ROBERT HAMPSON & SON, Limited TORONTO - T TATIVESE o ONTRERE
CHIEF AGENTS FOR CANADA A. L. Massey & Company, Ambrose & Kingman
1-5 St. John Street . MONTREAL 8-10 Wellington St. East. Lake of the Woods Bldg.’
Burruss & Sweatman, Ltd., Agents for Toronto Also in New York, Chicago, Boston and Washington, D.C.

“PROUDFIT” | oo

5 LONDON&
LANCASHIRE

FIRE

ARE SPECIALLY ADAPTED FOR W INSURANCE COMPANY,

Current Ledgers, Transfer Ledgers, Price Books,

Prints, Register Books, Minute s

Cataloglixezhr;}rl:éi Records, and for all purposes of .

! ocling lgose leaf sheets, either hand or typewritten.
5{;:’?;2%01* sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can,




