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THE POSITION OF COTTON.

The report of the Agricultural Department at
Washington upon the condition of the cotton crop of
the United States, recently issued, acted very bear-
ishly upon prices already apt to be easy. It is not
surprising that such high prices as prevailed last year

for cotton should have induced the planting of a con-

siderably increased acreage; nevertheless, those. iqter-
ested may with propriety be reminded that‘ it is a
hazardous proceeding to attempt a close estimate of
the production this year at this early stage. Drought,
too much rain, the boll worm, and one of a dozen con-
tingencies may happen to reduce the Fotal yield very
largely, and make. to-day’s, calculations altogejcher
beside the mark. Many people seemed to have arrived
at the conclusion that cotton goods are now about
to be cheap, but the notion seems to us ba.se(.l upon
insufficient data. In the first place, while it is true
that prices for raw cotton have already dropped per-
ceptibly from what they were a few months ago; yet
even now they are much above what may be con-
sidered the normal range. Again, the goods offered
by the domestic mills at the present time were n?ad.e
before the decline in raw material. Stll.l further, 1? is
a fact that they never at any time during the excite-

ment of the Sully corner put up their prices suf-

ficiently high to be on a parity with the top range, o
that it would not be fair to expect their schedule to be

‘scaled down to the same extent as though they had

followed close behind the upheaval.

In the meantime, a waiting attitude is being
adopted by the manufacturers; and purchases of raw
cotton are being made only in a hand—t(?-mouth way.
So far as the trade in finished goods 1s concerne,.d,
however, it is hardly likely that any great change? in
a dOan:iard direction will take place for some time

to come.

THE ANTI-RECIPROCITY ARGUMENT.

In New England reciprocity with Canada finds
considerable acceptance, but in the same region some
‘of its strongest opponents have their abiding-place.
Many of the eastern manufacturers are keenly on the
alert lest reciprocity with Canada should prove the
wedge which eventually may break up the wall of
high protection which they now enjoy. Among this
numerous, and, it must be confessed, important class
are the wool manufacturers of Boston, who oppose
all reciprocitarian arguments on the ground that on
the whole the trade of the United States with Canada
is satisfactory as matters now stand, and that at any
rate there is nothing to justify a breaking up of the
present American fiscal policy. As an indication of
the correctness of this view they point to the fact that
while the value of goods entering Canada from Great
Britain decreased from $68,000,000 in 1873 to $58,-
000,000 in 1903, those from the United States in-
creased from $47,000,000 to $137,000,000 in the same
period. Even since the inauguration of the prefer-
ential tariff with Britain, United States trade with
Canada has shown a wonderful gain, its increase
between 1898 and 1903 having beén from $78,000,000
to $137,000,000, while British trade only increased
from $32,000,000 to $58,000,000.

Some of the clearer-sighted of the American
journals are not deluded by this specious argument
of the ultra protectionists. Granted that the United
States trade with Canada has increased largely, they
point out that it has not increased proportionately
with the latter country’s entire foreign trade, nor has
it been in such a large measure as should be war-
tanted by Canada’s growingly flourishing condition.
Because it has grown is no proof, they say, that it
might not have been by this time, under fairer con-
ditions, still larger and more profitable, and that there
would have been no gain in increasing imports from
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Canada largely. New England and the North-West
need Canadian ore and coal, and the whole of the
United States needs Canadian lumber and several
raw materials.

And the New York Journal of Commerce puts its
finger on another weak point in the anti-reciprocity
argument (from the American standpoint—for we in
Canada have reached a state of mind where the
matter seems to concern us very little).. That journal
points out that it is not now merely a question of
leaving well enough alone, a policy which the New
England woolen manufacturers commend, but the
“well enough” may be altered any day. The prefer-
ence of Canada to the Mother Country is liable to be
increased, while the Canadian tariff against the
United States is just as likely to be increased also.
It is not a question, as our contemporary says, of
leaving well alone, but ot improving the conditions as
an alternative to their being made much ~more un-
favorable by the other party to the bargain,

—————-_————————

“DEAR LIVING” IN CANADA

It is a pity that persons with limited chances of
observation or with little sense of proportion are
occasionally put in a position to do much harm by
random statements or genmeralizations. = The brief
glances of a critical tourist rushing about in railway
cars for a week, are not sufficient to make him an
authority upon the affairs of the country, a part of
which he thus sees. Nor are the housekeeping ex-
periences of a literary woman, living in a city at one
extremity of Canada for a few years, to be taken as
accurate data from which to advise persons in quite
different circumstances, or of different tastes, as to the
folly or otherwise of emigrating to Canada. An article
in the Contemporary Review for June, by Mrs.
Margaret Polson Murray, upon life in Canada, con-
tains statements curiously exaggerated, some of them
entirely misleading.

This article of Mrs. Murray’s was referred to by
the Manchester correspondent of the Monetary Times
on June roth, as having been widely copied by Eng-
lish provincial papers. He instanced certain details
she quoted (to prove that middle-class life in Mont-
real needed two shillings income where in England
but one ‘was needed), as “at variance with one’s own
information from Canadian settlers.” They were so
decidedly at variance with the experience of Can-
adians generally as to cause the writer to have pre-
pared some experiences and lists of prices on the sub-
ject from Montreal and Toronto householders. Some
of these we append:—

The letter of Mrs. Murray, I am convinced, is wrong in
stating so dogmatically that it costs twice as much to live
here as in England. And some of her statements are queer.
If we ship apples to England, it is surely not with the phil-
anthropic object of helping the British poor by taking half
price for them! The question of quality comes in. M. tells
me we would not eat the quality of apples they sell in Lon-
don as Canadian, but they are cheaper than what we do eat
here. Only in the matter of dress does she admit Mrs.
Murray’s claims, for she could dress as well in England for
half the money it costs her here, with the exception of boots
and shoes, which in England are dear and poor in quality.

Then, again, comes the point you mentioned, namely, the
enhanced wages and salaries paid in Canada. I am fully
convinced one can live better and more comfortably in Mont-
real than in London in a similar walk or position in life.
That was my conclusion when I was last over. At retail,
eatables and wearing apparel are about the same prices here
as in your own city of Toronto, so you can judge by your
own prices. Rents are higher in Montreal than in To-
ronto; but that’s the general rule; the larger the place the
more expensive to live in; but the chances for making more
are also usually greater. H. McL.

Mrs. Murray, whoever she may be, is not far wrong in
saying Montreal is a dear place to live in. It is getting to be
one of the most expensive cities to live in in Canada, if not
on the continent. But I think some of her statemerits about
Montreal and Canada are much exaggerated, more particu-
larly with regard to clothing. My wife tells me the ordinary
three-pound loaf costs here 8 to gc.; steak and roast beef,
15 to 18c. per pound, as to cut; forequarters of lamb, $1 to
$1.25; hind ditto, $1.50 to $1.75; ham and bacon, 18 to 20c.;
fish, such as doré, bass, etc., 12%c.; salmon, 15 to 18c.; eggs,
18 to zoc. for case goods; boiling eggs, 25¢., and in winter,
50 to 6oc.; milk, 6c. a quart in summer and 8c. in winter;
cream, 25 to 3oc. a quart; good, sound apples generally range
from $2.50 to $3 -~ barrel (1os to 12s. sterling) in fall and
winter, sometimes more and sometimes less, according to
crop. Rents, which were already high, were advanced this
spring from 15 to 25 per cent. But she is wrong in some of
her sweeping statements. To call prices of textiles here
“four times English prices” is absurd, and I don’t believe it
needs two shillings income to live in.Canada where one shil-
ling would ao in England.” A M.

The basis of the false impression of Canada such
articles as Mrs. Murray’s are calculated to give is that
they make no allowance, in comparing prices of neces-
saries or luxuries of life, for the higher wages received
here by artizans, and by clerks, agents, tradesmen, and
other middle-class people. Even if the comparative
figures given in her Contemporary article were true
ones, they would still be misleading unless accom-
panied by a statement of the altered scale of income
in this country, and the greater comforts of life en-
joyed here by the average household. Much of what
she says about “Protectionist Canada” is illusory, for
what she calls the effect of protection upon the house-
keeper, burdensome as she attempts to make it out, is
wide of the mark. In fact, Mrs. Murray, clever writer
as she may be, has shown that she lacks practical
knowledge of a commercial kind, that she has no clear
head for figures, and that she could not have been a
good housekeeper. Some of her quotations are alto-
gether out of the way. y ‘

Writing to the Birmingham Post in comment
upon an article in that journal based on Mrs. Murray’s
paper, Mr, P. B. Ball, the Canadian agent at that city,
states facts and quotes comparative prices in Canada
and Britain in a most convincing way, for Mr. Ball
knows intimately what he is talking about. He has
been for years a merchant in various parts of Canada,
has been a householder in Toronto, and is well in-
formed in matters commercial and social. He makes
very small mincemeat of some of Mrs. Murray’s
alarmist statements. We are disposed to agree with
the Post’s remark that he would have done even better
to address his criticism to the Contemporary Review
itself. That publication could.hardly afford to ignore
corrections of statements and inferences that present
in a false light the conditions of every-day life in Can-
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ada, and are calculated-to hinder desirable people from
coming here to live on very moderate means in com-
fort and happiness.

el R~

PROSPECTS OF THE WESTERN CROP.

It is pleasing to find the crop prospects in Mani-
toba and the Territories continue favorable. The peo-
ple in Winnipeg who are most keenly interested
appear to maintain their customary buoyant frame of
mind. From different sources in that city we get the
same story. “Red River,” whose letter was written
on Monday last, uses very much the same hopeful
strain as our other correspondent, who, wiring us
yesterday noon, says: “The weather throughout the
west during past week has been warm with general
showers. Nearly all points report that conditions of
growth could scarcely be better. In practically all
parts of the country wheat has commenced to head
out, so that the crop will likely be in good time.”

—_—-

THE BUSINESS MAN’S BODY

“ Indigestion, irritation, insomnia, insanity.”
Such was a medical student’s category of ills with
which a man is likely to be beset who neglects his
body for study, for money-making, or for any
sedentary pursuit, while drawing upon his nervous
energies and neglecting to restore the balance of his
physical system by proper rest and exercise. Re-
peatedly we have heard medical men say of a man who
had gone to his grave through overwork, or who had
made himself a chronic invalid, “If he had only taken
a week or a fortnight off when I told him to, this in-
fernal ailment would not have got such a hold upon
his system.” :

By taking a week or a fortnight off, the doctor
meant that length of time devoted to travel, to recrea-
tion, or to some variety of physical pursuit which
would relax the pressure upon his brain and nervous
system, that over-taxing of his excretory organs, or of
his heart, which now-a-days carries off so many men.
Business men and professional men are alike prone
to working in a groove for long years to the ne.glect
of refreshing the strength and spirits after toil or
worry. They do this, thousands of them, under the
mistaken notion that they cannot spare the time or
afford the expense of a holiday, that there is no room
in their lives for sport or travel, no necessity for
no chance for change of occupation. And

diversion,
n his prime because he has neglected

many a man dies i
just such things.

Merchants often permit themselves to be‘liev.e
that their business cannot go on if they do not give 1t
their entire attention for twelve or fifteen hours a day
three hundred and thirteen days in the year. And so,
with their noses to the grindstone, they plod along
month after month with no thought of the benefit
they may derive from a short sojourn away from home
and the cares of “the shop.” Many of ther.n have
never taken a consistent holiday since launching out
in a mercantile career. But a man is never too old to
change from the mistaken ways that he.has always
followed. If he begins to feel his energies flag and

his spirits droop, our advice would be to try the effect
of a change before he resorts to “temperance ” patent
medicines (so-called), or to stimulants. ' Sometimes
ovne of these is as bad as the other.

Not a few will say that they have never called in
a doctor, and that they do not propose to begin. Such
a resolve is short-sighted if there is a physician of
skill and good sense within reach, who might advise
them as to diet and exercise—what not to do, as well
as what to do. But there are hundreds of ailing men
who may be their own doctors if they will. What
they need most is probably a rest and a change.
Horseback exercise, automobiling, golf, polo, are per-
haps not to their taste or within their means. DBut a
trip. round the lakes on a steamboat, a series of coun-
try walks, a daily game at bowls on the green, an
hour or two at gardening will do wonders for a man
who will break away from his business for part of
every day. Let him give his over-worked heart and
his over-trained nerves a fair chance.

———-——————

SYSTEM AND NEATNESS.

To be neat and methodical are praiseworthy
points in a clerk, and those of a bank’s staff who are
deficient in these habits will do well to acquire them.
Numbers of men are handicapped more than they
know by a slipshod manner of doing things, by a lack
of neatness about the desk, of cleanliness about the
person, of orderly procedure with their work. Some
may say that these are minor things, and if a clerk
is intelligent and energetic his slovenliness does not
matter. But it will be found that the cleanly and
orderly hand, other things being equal, is preferred
nine times in ten.

A paper upon the subject of neatness and system
in the office was read before the Kansas Bankers’
Association the other day by Miss Marie Meyer, of
the First National Bank, Hutcheson, Kan. She
insists very strongly upon the necessity of neatness.
“Let an office be neat and. tastefully appointed, and
it will be a pleasure to work in it, and a delight to

“frequent it.” And she makes the point that one can-

not draw the line between neatness and accuracy.
“The lack of neatness will eventually issue in errors
and mistakes. To be careless and indifferent as to
the entry made is to be careless and thoughtless of
the figures and facts which constitute the entry. Per-
haps it is too late to begin the habit of neatness when
one enters the work of the bank.”

It is never out of place to remind young people
entering business life that whatever is worth doing is
worth doing well. Here is the way Miss Meyer con-
veys that lesson:

The clerk who can keep the books and foHow the sys-
tem assigned to him a little better than anyone else, if it be
just a little neater, so surely has that clerk taken an advance
step towards future preferment. All bad work is wicked,

. and work that has to be done deserves to be done well.

Not, perhaps, so much for the sake of the books and the
pages and the papers, but for the sake of the future of the
person who does the work. Carelessness, thoughtlessness,
indifference and slip-shod work have been the cause of more
failures than the world knows.
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Anyone who is watching the signs of the times in busi-
ness must be impressed with the growing sentiment for
orderly and beautifully-arranged stores, shops, halls, and
offices. These people are quick to discern the attractive
window or the corner arranged for their comfort. Clean,
ifresh paper upon the desks, pens frequently renewed, ink
¢hat shows it has not stood long in the using—all these are
small things, perhaps, but not small if what the “Sage of
Concord” has said be true, that “If a man can write a better
book, preach a better sermon, or make a better mouse-trap
than his neighbor, though he build his house in the woods,
the world will make a beaten path to his door.”

—_— e o————

HIRED MAN AND BOSS.

How different things often are when a man be-
comes a merchant from what they were when he was
a clerk is illustrated by the following story from a
Philadelphia ‘paper. One man asks, speaking of a
fellow named Quimby: “He’s still employed by that
big wholesale house, isn’t he?” But the other replies:
“No. I think Quimby is in business for himself now.
He used to take an hour for lunch, but now he takes
a bare five minutes.” The same thing happens among
the labor-unionists. Let the man amongst them who
shouts loudest for a thirty-minute hour and an eight-
hour day become an employer, and you will straight-
way find him working from twelve to fourteen hours
a day. He may not do it, either, because he is mak-
ing money so fast, but most often because of compe-
tition and the difficulties of business. What em-
ployees need most of all is some understanding of the
troubles that perpetually beset business men. But
the labor union men seem to think every manufac-
turer has got “money to burn.”

Lo % —_—eaeo——

PROTECTION FOR GARDEN PRODUCE.
B, s :

R T ——

4

In an article on fruit and garden produce, under
the caption of “Is Protection Necessary ?” the Can-
adian Grocer remarks that foreign-grown fruit and
produce which might under ordinary circumstances
compete with that grown in Canada, as a matter of
fact does not do so to the injury of the latter, since
it comes on the Canadian market before the domestic
article is ready, and ceases to be imported directly the
domestic article is ready for the market.

We are not advocates of a system of high protec-
tion for foodstuffs or other of the necessaries of life,
but it certainly seems to us that this is hardly a fair
statement of the case. The Canadian grower of garden
stuff, when he ‘wants to ship his produce across the
line is usually met by a forbidding duty sufficient to
eat up all possible profit, even if he had any climatic
advantage inducing him to ship at all. On the other
hand, for the American grower, the way into the Can-
adian market is an easy journey; all he has to pay is
a comparatively ‘small duty, and as this is generally
ad valorem, it really cuts but little figure in protecting,
the Canadian producer. Let us give one or two illus-
trations of what we mean. . The United States tariff
duty against cabbages is 3c. per head, practically a pro-
hibitory duty, and practically more than the vegetable
is worth at any time when Canadian gardeners could
think of sending them across the line. On the other

. shown a decline.

hand, the farmer or gardener in the southern states,
can send his cabbages north, with almost no competi-
tion to meet, and finds arrayed against him on the
Canadian border a duty which, being chargeable on
the value of the stuff at the place of origin, is little
better than nothing.

Again, take potatoes. The Canadian duty is I5c.
per bushel, which at the average price of the article,
taking it through the whole year, is perhaps fair
enough. But, when American competition is most
felt, and at the time referred to by our contemporary,
the early season, potatoes range in price around $I1.50
to $2 per bushel. Fifteen cents on such a price as
this hardly counts at all. To this, of course, it may
be replied that it is a very good thing that Canadian
producers thus meet with some check to prevent them
extorting from the public such exorbitant prices. The
reply is that to a large measure these high prices are
paid by the consumer in any case, only they are paid
now mainly for the American product. It should be
remembered, too, that in order‘to produce this high-
priced early stuff, extra care and a ‘higher order of
skill are requisite. The yield is small in any case, and
the only return that can rightly be expected is in the
shape of higher prices, the cream of which under ex-
isting circumstances goes to the foreign farmer. The
Canadian gardener is handicapped largely by his
climatic surroundings, so far as competition with his
southern neighbors is concerned. Surely if the pur-
pose of protection be, so far as possible, to equalize
conditions, here is a case for its operation, if the
whole theory upon which it is based be true, and as
it is acted on along other lines of industry.

—_——

e "MEXICAN TRADE.

Mr. J. H. McLeod, a Canadian residing and doing
business in Mexico, writes to confirm the opinion held
by many that good opportunities exist for the develop-
ing of a large trade between Canada and the soutkern
Republic. He has been one of the principal agents in
the formation of what is styled the Canadian Com-
mercial Club, whose aim is to supply Canada with
data and useful information concerning the trade be-
tween the two countries. In this connection, it may
be mentioned that the British Consul in the city of
Mexico writes to a British Columbian paper giving a
few hints for the guidance of exporters of goods to
Mexico. =~ He reminds them that they should pay
particular attention to the Mexican customs regula-
tions, consular invoices, etc. Intending traders would
‘do well as soon as the proposed steamship line is an
accomplished fact, to send a travelling representative
to look over the ground. The new line will meet with
considerable opposition from the German and Am-
erican lines, who successfully ousted the Anglo-

Chilian companies.
—_——-——————

LUMBER.

In last report under this heading it was announced that
business was less active, and that prices in some lines had
This tendency to easiness of the market
cannot be said to have become accentuated. Building ap-
pears to be going on rather more rapidly, in Ontario at
least, than seemed likely a month or two ago, and this has
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improved matters. Values seem now quite steady, no fur-
ther appreciable change having taken place during the last
few weeks. The following summary of a circular received
from Yarmouth & Jardine, Liverpool, will give an idea of
the conditions existing on the other side of the water:

Business during the past month has been dull. The
arrivals, though large, have, with few exceptions, been less
than the corresponding month last year, but the demand
generally continues very quiet, and values for some of the
leading articles lower; stocks are ample. With regard to
Canadian woods, new season’s waney is now coming for-
ward, chiefly on contract, and will go largely direct into con-
sumption; values are fairly steady, but stocks are sufficient.
There has only been a small import of square pine, but the
demand is quiet, and stocks are ample. Red Pine—There
have been no arrivals, the consumption nominal, and the
stock unaltered; values are steady. Oak Logs—There has
been no import; the demand is very quiet; the deliveries
have been small, and stocks are ample; values are unchanged.
Of elm, the arrivals have been chiefly on contract, and for
first-class rock elm there is fair enquiry; stock is light; values
rule high. Ash is only in very limited request. The import
of pine deals shows a considerable reduction as compared
with the same month of the two previous years; the de-
liveries have been fair, but stocks are large and sales diffi-
cult. The demand for red -pine deals is dull; values are
weaker. The import of New Brunswick and Nova Scotia
spruce and pine deals during the past month has been large,
and slightly exceeds that of the corresponding month last
year, viz.: 16,800 stds. against 15,630 stds.; the deliveries have
been fair, but stocks have increased, and are too large; values
show a further decline. The demdnd for pine deals is ex-
ceedingly quiet, and sales are difficult. Of birch logs the
arrivals have been chiefly contract shipments from Quebec,
and one small line from St. John, N.B.; the deliveries have
been satisfactory and prices are steady; stocks are not
large. Planks have arrived moderately; there has been a
good consumption, and stocks are light; there is more en-
quiry at firmer prices. British Columbian and Oregon Pine—
There have been no arrivals; the deliveries have been satis-
factory, but stocks are heavy; values are steady.

—_————

TRADE OF THE ARGENTINE IN 1g03.

—_—

The Austrian Consul in Buenos Ayres gives the following
official figures relating to the foreign trade of the Argentine.
The total value of the trade of the Argentine with foreign
countries in 1903 was 352,191,124 gold dollars, against 282,-
525,083 gold dollars in 1902, an increase of $69,665,141. The
imports in 1903 amounted to $131,206,600, against $103,,039,256
in 1902, and the exports to $220,084,525, against $170,4806,727
in 1902. An increase is thus shown of $28,167,344 in the im-
ports and of $41,497,797 in the exports. Bar gold was im-
ported to the value of $26,086,184 in 1903, against $8,009,086
in 1902, an increase of $17,177,098. The following table
shows the imports and exports for the past five years:

Imports. Exports.

Gold dollars. Gold dollars.
TROG CHLR bl s B ks stk A 116,850,671 184,917,531
EORTE Y, cibitielinats s Estt 113,485,069 . .154,600,412
Loeh e M i 111,059,749 167,716,102
1902 PR Uy 103,030,250 179,486,727
o, G AR 131,200,600 220,084,525

‘

It is seen, therefore, that the value both of the imp?rts
and exports in 1903 far exceeded that for any of the previous
four\years. The increase of trade thus indicated can only. be
interpreted as a sign of economic progress in Argentina.
The increase of $28,167,344 in the value of imports took place
chiefly in the following groups: Cattle, articles of food and
drink, tobacco and tobacco manufactures, textile goods, vege-
table and mineral oils, drugs and chemicals, timber, paper
and paper manufactures, leather and leather goods, agricul-
tural machinery and implements, iron and steel and manu-
factures thereof, metals and metal-ware, stoneware and

earthenware. The increase in the exports was chiefly in the
products of the agricultural and pastoral industries.—British

Chambers of Commerce Journal.

—_—————————

CHARTERED ACCOUNTANTS’ INSTITUTE.

The Institute of Chartered Accountants of Ontario held
their annual meeting on Friday last at Niagara Falls, Ont,
to which place they had made the lake trip from Toronto.
Dinner was taken at the Government building in Queen Vic-
toria Niagara TIfalls Park. The party inspected the new
hydraulic works and other interesting points in the vicinity.
Mr. George Edwards, the retiring president, in his address
drew favorable attention to the conditions which marked the
termination of the twenty-first year of the institute as an
incorporated body. The active membership stood at 92 per-
sons, against 85 a year ago, while the Students’ Society num-
bered 78 young men, as compared with 64 the same time
last year. The headquarters of the Institute have been im-
proved by the securing of better accommodation, and the
furnishing of a blackboard, seats, tables, desks and literature.
The attendance at meetings and lectures during the twelve-
month was greater than in former years. Considerable ad-
vance had been made toward the formation of a library. In
concluding, Mr. Edwards thanked the council for tendering
him the presidency for the ensuing year, but made known his
intention to retire, and the announcement was received with
general regret. The Institute decided to be represented at
the United States convention, which will be held at St. Louis
in September. The following gentlemen were elected offi-
cers for the coming year: President, Mr. W. T. Kernahan;
first vice-president, Mr. W. Tyndall, Toronto; second vice-
president, Mr. T. H. Macpherson, Windsor; secretary-
treasurer, Mr. David Hoskin.

—_—-

REMINDERS OF THE TORONTO CONFLAGRATION.

The pamphlet which has been compiled by Mr. Garrow,
secretary to the general committee of fire underwriters
formed to facilitate the adjustment of losses by the great
fire of April, in Toronto, contains some instructive matter.
It does not confine itself to statistics of the fire, but sensibly
takes cognizance of faults and failings, public and private,
which were brought into the light by the great blaze, and
commends valuable features here and there but always dis-
passionately. One of the dangerous conditions common
alike to Montreal, Toronto, and indeed Canadian and Am-
erican cities generally, is thus referred to by the pamphle.t.
It is describing the telephone wires, telegraph wires, electric
light wires: “Fairly heavy strings of overhead wires ran
along the south side of Wellington street, east side of Bay
and south side of Front streets, They proved, as usual, a

.source of inconvehience and delay.”

Describing the buildings, we are told that all buildings
were of brick with the exception of the McLaughlin flour
mill, corner of Bay and Esplanade, which was built of stone.
No “fireproof” buildings were involved. The average char-
acter of the buildings is thus given: Ordinary mercantile
wooden joist construction prevailed. Flat roofs, covered
chiefly with gravel (composition). Skylights mostly light .
metal frames with thin glass. Exposed side and rear
windows, were, as a rule, not protected. Average thickness
of walls about foundation, 18 inches. Average height, four
stories. Average ground floor area, about 5,000 square feet.

The sprinkler system was employed in only three build-
ings, those of the W. R. Brock Company, Limited, Kilgour
Bros.,, and and the Evening Telegram. This system was

“highly effective, the protection of the second named factory

reducing the effect of the fire on the Minerva Building.
AREeA AND Loss.

The total area covered by the fire was 19.7 acres. This
includes 4.4 acres of street allowances, leaving the total
block area of the conflagration 15.3 acres. In all ninety-
eight (08) separate buildings were destroyed.

>
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The committee adjusted losses totalling $9,850,000, but it
is estimated that the losses of foreign unlicensed companies
and other losses not reported would bring the aggregate to
_-$10,350,000, Of which 20 per cent. was in buildings and 8o
per cent, in contents. The total losses of the companies
represented by the committee was $8,200,000. Estimating
the losses suffered by unlicensed companies at $175,000, the
total insurance loss would appear to be $8,735,000, or 80 per
cent., of the total value of property destroyed. The per-
centage of insurance to value upon buildings was about 65
per cent.and contents about 85 per cent. The 75 per cent.
co-insurance clause was operative under the rules of the

~Toronto Board of Fire Underwriters upon both buildings
and contents, and was found in nearly all policies.

—_——e————

FIRE INSURANCE ITEMS.

Ratepayers of Picton do not want their town to be
‘modernized, they do not want to be protected. Last week
they voted thus on proposed by-laws: $25,000 for municipal
building—For, 37; against, 228. $25,000 for street:walks and
culverts—For, 69; against, 198. $8,500 for electric light—
For, 66; against, 199. $5,500 for waterworks—For, 68;
against, 186.

A deputation from the Toronto Board of " Trade, con-
sisting of Messrs. Morley (secretary), Allan, Ellis, Dignum
and Oliver, waited on the police commissioners and asked
that fhe police department adopt the same rules regarding
the “fire lines” as are in operation in other large cities; that
is, that owners of and employees in buildings threatened be
allowed to pass the lines. The deputation showed letters
from Chicago, Philadelphia, Boston, New York and London,
showing that this is the custom in these cities. The thing
asked is so reasonable, and the stubborn attitude of certain
policemen at our last big fire so _unreasonable, that we can-
not doubt what the view of the commissioners will be.

Ij any one should contend that creditors of Canadian
retail merchants are a hard-hearted lot, we might point him
to an occurrence of last week. A retail merchant at Wake-
field, north of Ottawa, in business for twenty years or more,
and reputed to be worth somewhere between $10,000 and
$15,000, was burned out, and his creditors agreed to accept
fifty cents in the dollar from him as in full. The fact of a
compromise was not remarkable—we hear of ‘that  sortiof
thing almost every day in the week—but the circumstances
of this one were remarkable. It turned out that the mer-
chant in question had buildings estimated worth $4,500, and
a stock of merchandise valued at $15,000; and upon these he
had insurance of only $3,000 while he owed to creditors
more than $6,000! Now, when his assets in goods and build-
ings are swallowed up by fire, he falls back upon the for-
bearancé of creditors, pays them one-half of what he owes
them, and gets a quittance. Is this fair to his creditors?
The man knew that fires occurred; he knew that fire insurance
companies existed; he should have reflected that if his shop
and its contents burned he could not pay his debts in full.
What excuse, then, was there for him not to carry more
insurance? It was his duty to himself and to his creditors;
for the ashes of houses and fragments of burned or smoke-
damaged goods are poor assets with which to pay debts.

—

LIFE AND ACCIDENT MEMORANDA.

—

James H. Stone, auditor of the Maryland Casualty Co.,
of Baltimore, and J. W. Mackenzie, the company’s chief
agent for Canada, are making a tour of the Dominion, and
report healthy progress all along the line.

Mr. J. A. Kennard, formerly of Kirkpatrick & Kennard,
managers for Canada of the United States Fidelity and
Guaranty Co., has been appointed to the co-managership of
the New England department of the same concern, with
headquarters at Boston. Before associating himself with the
company Mr. Kennard was for some years connected with
the Fidelity and Deposit Co., having served in every one of
its departments. Mr, A, E. Kirkpatrick will continue to look

TIMES

after the company’s interests in Canada. The results thus
far obtained by this company in the Dominion are, we are
told, most gratifying, and to this very promising field the
company intends to spare 1o effort or expense.

The Supreme Court of the State has declared the newly-
elected officers of the Massachusetts Grand Lodge of United
Workman to be legally in control of the lodge. The case
reached the Supreme Court by the filing of a petition for a
writ of mandamus by seceding members, asking that they be
recognized as the legal officers, and that the property of the
Grand Lodge be turned over to them. By the decision of
the court John Symonds is grand master workman instead
of Carlan A. Brown, and Chas. Fearing grand recorder, in-
stead of J. Edward Burt.—The dispute in the Grand Lodge
arose about an extra assessment which had been levied by
the Supreme Lodge. Some members objected to this.

One of the companies in the United States has made a
compilation’ from which we take the following: In New
York City the deaths from accident during 1903 were 3,143,
or nearly five per cent. of the deaths from all causes. A
tabulation of the most sensational of the railroad
catastrophes of 1903 in the United States places the num-
ber at 21; the list of killed amounts to 31I, and of injured,
566. Of accidents due to any one cause we find “Run Over
or struck by Street Car,” with a total of 457. Falls were re-
sponsible for 1,255, personal violence for 1,156, steam and
elevated roads for 914, and teams and vehicles for 893. Of
mishaps in the street, 363 were caused by falling from
wagons, and 376 by being run over or struck by teams. Of
falls, 270 were on the sidewalk, 157 on the street, 169 down
stairs, 116 from scaffolds, 111 from building under construc--
tion, and 78 from ladders. Many were due to carelessness in
boarding street cars or in getting off them.

Contradicting an American insurance journal, which evi-
dently did not know its Shakespeare well, and had denied
that the three lines quoted below were to be found in
Shakespeare, the Insurance Chronicle, of Montreal, refers
that writer to the play of Wacheth, In Act V, Scene 5, hie
will find the words: j

“And all our yesterdays have lighted fools
The way to dusty death, Out, out, brief candle,
Life’s but a walking shadow.”

The last line, continues the Chronicle, might make an
expressive motto for a life company. An insurance solicitor
would find an intimate acquaintance with Shakespeare very
helpful in getting into touch with a large class of persons.
In urging the wisdom of taking out a life policy on a sound
company were he to quote, «p1l make assurance double
sure,” he would fix and impress this advice in the mind of
the probable applicant as no words of his own could do.
There are numbers of happy phrases on the Shakespearean
dramas, the apt use of which by an insurance canvasser
would be like a letter of introduction to thousands of men.

- That some of the insurance commissioners of the vari-
ous States of the American Union are “on the make” has
tnhappily been shown. Canadian underwriting companies
have had sufficient experience of that sort of thing. The
Wisconsin Commissioner, Mr. Host, is catching it just now
from the United States newspapers. Asking, “Where the
money went,” the Insurance World, of Pittsburg, declares
that the examination of the Prudential cost $21,000. Mr.
Host says he had a verbal agreement with Mr. Woolf, the
actuary who did the work, and is stated to have received
about $3,000 for the job. Mr. Host himself $1,100, another
actuary about $1,500, an examiner $1,000, a deputy commis-
sioner $830, the Attorney-General $750. 3

—-

—When the Halifax Board of Trade advertised for a
secretary, they had fifty applicants. From out this number
they selected and appointed Albert T. Weldon, chief clerk
in the freight office of the Intercolonial Railway at that city.
Mr. Weldon, who assumes his new duties on August Ist, has-
been fourteen years in the service of the Intercolonial.
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FOR GROCERS AND PROVISION DEALERS.

A Halifax dispatch says that about 10,000 mackerel were
taken the other day in St. Margaret’s Bay, chiefly near Fox
Point and Croucher’s Island. They were packed and shipped
mainly to the American market.

Messrs. H. N, H. G., H. A,, G. C,, and F. Bate, of Ottawa,
have formed themselves into a joint stock company, under
the name of H. N. Bate & Sons, Ottawa, grocers and ware-
house men. The capital stock will be $100,000.

The Athabasca Fish Company, Limited, capital stock,
$100,000, headquarters, at Selkirk, Man., has been author-
ized by the Government to catch fish and preserve the same,
also to do a general mercantile business.

The C. Robin-Collas Company, Limited, Halifax, capital
stock, $1,000,000, will carry on a general fish, catching and cur-
ing, trading, commission and export business. They will
also take over the business now carried on by Collas, Whit-
man & Co., Limited.

A report from London, dated 8th inst., said that imports
of Canadian butter were increasing steadily, and that not-
withstanding the large supplies from abroad the demand for
the former on the spot was improving every day, especially
for saltless. Choicest salt was making 86 to 83s. per cwt.,
and finest, 82'to 84s. Choicest saltless was worth 88 to gos.
per cwt. under rather limited supplies. The remark is made
that there has been no recurrence this year of the mould in
saltless butter, such as was so prevalent last year.

Tor old Canadian cheese the demand in Great Britain
has been moderate, it being considered the best value on the
market, but for new there has been only a hand-to-mouth
buying. Old is selling at 39 to 42s. per cwt., according to
condition, and new, 39 to 40s. C.if. quotations are down,
showing that the recent advance was a speculative operation.
For Quebec cheese the c.if. quotation is 36s. 6d. to 37s., and
for Ontario, 38 to 39s.

Recent reliable estimates calculate the wheat crop of
the United States for the present season at 610,000,000
bushels, which means that the surplus for export may be
142,000,000 bushels. Last year it was 121,000,000, while the
average for the fifteen years has, been 170,000,000 bushels.
According to the same estimate, the world’s whole wheat

‘crop for 1904 is 140,000,000 to 150,000,000 bushels less than

last year. An increase in Asia, it is declared, will offset the
decrease in the United States. The decrease is chiefly in
Europe, and mainly in Russia, Roumania, Austria, Hungary,
and Italy. 3

A recent letter to the Globe from England asks the
question. “Who was Dalrymple Crawford, who died in
Toronto in 1874 and whose name is recorded on'a brass
plate close to the altar rails within which repose the re-
mains of the Shakespeare family?” Mr. William Davies,
of Toronto, thus replies: “Mr. Crawford was a soap and
candle maker and spice grinder; the business is carried on
by his successors, Dalton Bros. He was well known in the
city for many years, but, of course, those who knew him
are getting fewer every year. D. Crawford built and occu-
pied the house at the corner of Isabella and Huntley streets,
and at his death it was bought by the late Alderman Hal-
lam, whose family still reside there” It is added that Mr.
Crawford was a connection of Lord Dalrymple.

York on the state of the currant r.ar-
h interest is centred in the new
Retention Law, just passed at Athens. Its virtual effec.ts vill
be to enhance the retention to 35 per cent.; the prohibition
of any further plantations; the abolition of the export duty;
and the continuance of the authority extended to the Currant
Bank to buy up the surplus crop as heretofore. .'I"he only
opposition that arose to the Act was fro.m the British Gov-
ernment, who viewed the proceedings as intended to enhance

and hence as a violation of the cheap

the value of currants, 1
food treaty mutually existing between Greece and Great Bri-

tain, The objections have been overcome by a set-off in the
Greek import duty on some such articles as codfish, tinned
goods, etc. The Currant Bank must buy all currants offered
to it at 136 drachmas per 1,000 ven. lbs., a}nd must sell when-
ever the price of the commonest provincial currants reaches

A report from New

200 drachmas, so that market fluctuations apart from vari-
ations in exchange must be limited to a fixed minimum and
maximum. It is the element of exchange, however, that is the
most unstable factor.

The Dominion Wholesale Grocers’ Guild held their
annual meeting in Montreal this week. Several matters of
interest to the trade were discussed, but the meetings were
not open to the public. The chair was occupied by Mr. G.
E. Bristol, of Hamilton.

In the Dominion Parliament, this week, the question of
exterminating the dog-fish pest in the Maritime Province
fisheries came up for discussion. Opinion in general was
favorable to the taking of strong measures adapted to that
end, but the Minister of Marine and Fisheries announced that
he had a scheme for establishing factories for converting the
nuisance into fertilizer, and making use of their oil.

Denmark is the country that Canada has to supplant in
the trade in butter and creamery. As she lives almost totally
out of the British market, a hard fight may be expected. I
gathered from conversation with a proprietor of dairies that
Denmark sends us not only our butter, but most of the
separating machinery used by our own producers. It is
wrong perhaps to discredit the efforts of home machinists,
but the fact that Danish machines are preferred tells its
own tale. To show the cost of transport from Denmark
some figures are appended: Copenhagen to Manchester (via
Hull), 640 miles of sea. Butter, 47s. od. per ton; eggs, 48s.
6d.; bacon (stone lots), 31s. od. Six lines of ‘steamers are
in the trade of carrying these goods, and one only is
subsidized. Butter, too, was the subject of some talk with
a butter-buyer whose views are typical of others of his
kind. Of their accuracy, I am in no position to speak. If
the prevailing impression is wrong, exporters will know
how to correct it. The Canadian article he classed as a
“cooking,” not an “eating” quality. Canadian butter, he had
found, was often flavored artificially in such a. way that it
underwent change in storage, and soon lost its palatability.
The average grocer, I was assured, dared not risk his
customer’s dissatisfaction, and was driven perforce to Danish
goods. ' A smaller margin of profits is obtainable upon the
latter than upon Canadian, so that the opinion may be re-
garded as in good faith. By use of one’s eyes it is manifest
that margaric mixtures are gaining rapidly in popular favor.
Substitutes sold by the name of “Cloth Lumps” are shown
everywhere hereabout. The name is presumed to take birth
from the oval form of the pats and the cloth which covers
them. In these ways they resemble country-butter, more or
less, the low price appeals to working-class families.

—

BANKING.AND FINANCIAL.

One day last week, near Plattsburg, N.Y, Mr. M. J. A
Prendergast, general manager of the Hochelaga Bank, gave
a brief talk to the New York State Bankers’ Association,
there assembled in convention. His subject was ‘“Note
Issues under the Canadian Banking Law.”

There is some encouragement for frozen-out minority
shareholders, in the following judgment handed out by
Justice Greenbaum, of the United States Supreme Court:
“The courts will not enjoin the carrying out of a business
policy conceived in good faith, even though it may be prob-
able that such policy will prove to be unwise; but, if it is
apparent that the scheme of the majority of the stock-
holders is founded upon a plan to oppress the minority
stockholders, or to operate as a fraud upon their rights, and
not to further the interests of the corporation, but to ac-
complish unfair advantages and benefits to those in control,

.then the court of equity will promptly use its power to re-

strain the accomplishment of such iniquity.”

’

———

Mr. F. Nicholls an‘d other Toronto capitalists are said
to have secured a controlling interest in the Niagara Falls
Gas and Electric Light Company, which possesses a valuable
charter for lighting in Niagara Falls and other municipalities
in New York State.



104 THE MONETARY TIMES

THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE

ESTABLISHED 1866 PUBLISHED EVERY FRIDAY

Terms of Subscription, payable in advance—Canada, Great Britain and the United States,
$2.00 per annum ; Foreign, $2.50 per annum. Single Copies 10c.

PUBLISHERS : THE MONETARY TIMES PRINTING CO. OF CANADA, LIMITED

ROBT. J. CHRISTIE, President THUS. ROBERTSON, Vice-President  JAs. HEDLEY, Edifor
EDGAR A. WILLS, Sec’y-Treas. JAS. J. SALMOND, Advertising Representative

Office: 62 Church Street, Toronto, Canada,

TORONTO, 0 FULYs 22, 11004:

TRUST COMPANIES AND BANKS.

The trust companies throughout the United States, as is
well known, have gone extensively into commercial banking,
in rivalry with the banks, and accept deposits, subject to
withdrawal by cheque, and in some cases even buying com-
mercial paper. The banks have, in many instances, suffered
severely from this competition, and the result has been some
friction between the banks and the trust companies, a recent
manifestation of which, in this city, has been the withdrawal
of trust companies from the Clearing House and the starting
of a trust company association.

The trust companies, says the Wall Street Journal, in a
recent issue, having to so large an extent invaded the field
of the banks, the question has arisen as to whether the banks
will now retaliate by invading the field of the trust com-
panies. This question has been given a large significance by
the action of the First National Bank of Chicago, one of the
greatest credit institutions in this country, in annexing a
trust company department to its business. This "has been
done in a way that is altogether novel and effective. Taking

$1,000,000 of its accumulated surplus, the bank paid this to .

the stockholders, and then took the money back from them
in way of subscriptions to the capital stock of a trust and
savings bank. Instead ‘of issuing separate certificates to
represent the shares of this trust and savings institution, the
First National took the certificates which had been issued to
its own stockholders and stamped on their backs a statement
that these certificates also represented a proportionate share
in the capital stock of the trust and savings bank. In this
way it made it impossible for the trust stock to be ever sepa-
rated from the bank stock. A stockholder could not sell his
bank stock without selling his interest in the trust company.
Then the trust company stock was put in the hands of trus-
tees, who are officers of the bank. In this way the trust and
savings institution is, for all time, tied up to the bank, and
becomes, in effect, one of its departments. The First Na-
tional of Chicago, with its large business and extensive con-
nections, is able to obtain much business which would natur-
ally go to trust companies, and is also able to attract large
savings deposits. President Forgan, of the First National,
who is one of the ablest bankers in the country, is credited
with having originated and put into effect this remarkable
method of uniting a trust company and a savings institution
with a National bank.—Trust Companies.

— e

—The National Association of Master Plumbers held
their annual convention in Toronto this week. They dis-
cussed business, made some trips to outside places, held a
successful banquet, at which some two hundred and fifty
guests were present, and had a very enjoyable time gener-
ally, members of the city council helping them.

— e

—Contracts for the construction of the James Bay Rail-
way from Toronto to Parry Sound have been let to Angus
Sinclair, C.E., and the firm of A. R. Mann & Arch. Mac-
kenzie. These parties have been engaged until recently on
contracts on various portions of the Canadian Northern
Railway in the North-West. The new contracts call for the
completion of the work by September, 1905.

—In referring to the opening of the new stock exchange
in this city recently, says the London Financial Times, a
Montreal newspaper, in the exuberance of its admiration for
the architectural beauties of the building, exclaims: “The
new Stock Exchange is not a bee-hive, but a shrine.” The
Times adds: “The illustration published by our contemporary
strongly suggests the gateway of a cemetery, and if business
in Montreal be no brisker than in London the design is ex-
tremely appropriate.”—Mail.

—_—--—e—

—Armstrong & Co., the English gun and ammunition
manufacturers, have made arrangements with the Dominion
Government to establish at or near Ottawa a cartridge fac-
tory with a capacity of 20,000,000 rounds annually. The capa-
city of the Government factory in Quebec is about 24,000,000.
Provision is made for the establishment of similar factories
in Manitoba and British Columbia when found to be needed.
The company, in accordance with the wishes of the Govern-
ment, will also manufacture cordite at their Canadian fac-
tory.

—_————

—A syndicate of North-West American capitalists has
submitted to the Canadian Pacific Railway Co. a proposition to
build a beet sugar factory at Calgary at an approximate cost
of $800,000, and to bring upon the lands which are tributary
to the C.P.R. irrigation system in Southern Alberta from 500
to oo families. At the head of the scheme is Senator G.
Theden, of Minneapolis. Such proposals as this are illustra-
tive incidents in the progress of our Canadian North-West.
It is likely that the people whom Senator Theden intends to
place are among the kinds of settlers that Canada should
welcome. :

—_——-—e———

—The report of the British Tariff Commission on the iron
and steel trades, appointed at the instigation of Mr. Joseph
Chamberlain, has issued a lengthy report, giving a mass of
evidence on industries in Germany and the United States,
besides many statistics. In its opinion the decline of the
British iron and steel industry is due to the fact that the
manufacturers of America and Germany have secured con-
trol of the home markets by means of high tariffs and an
organized system regulating their export trade; that they
are in a position to dump their surplus products on the -
British and other markets irrespective of cost, and that the
dumping could not be carried on except for the British sys-
tem of free imports. The committee expresses the opinion
that the situation can only be remedied by a system of
tariffs arranged as follows: (a) A general tariff, consisting
of a low scale of duties for foreign countries, admitting
British wares on fair terms. (b) A preferential tariff, lower
than" the general tariff for the colonies, giving adequate
preference to British manufacturers, and framed to secure
freer trade within the British Empire. (c) A maximum
tariff, consisting of comparatively higher duties, but subject
to reduction by negotiation to the level of the general tariff-

—_— e e——

CLEARING HOUSE FIGURES.
The following are the figures for the Canadian Clearing
Houses for the week ended with Thursday, July 21st, 1904,
compared with those of the previous week:

July 21st. July 14th.

Monereal Wne. s it v $21,431,378 $20,580,302 -
FOTOTLD s s iy aeifiven 16,044,618 16,736,602
D Eg T it e b s 5,704,549° 6,270,587
I B A 12 R A PP ey B S 1,071,206
Hatailtoh S w s iy 1,115,559 1,177,936
3 2300 o111 DR A sl e 1,005,288 1,081,674
R VR s e e 1,710,568 1,626,820
BYETU Tal T s i T e M e 753,162 031,132
Quebec ....: B e e g O 1,607,464
B 6 SN S S s 2,180,249 2,007,415
Londan R ity ir e s ses . 860,137 049,380
$55,039,608
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THE WINNIPEG SUMMER FAIR. sent at this fair its various products on a scale of represen-

tation never attempted. before, and the manufacturers of

Next week will see the opening of the Winnipeg Exhi- Canada will put up a great display of the results of their
bition, for it opens on Monday, 25th July and continues industrial skill and enterprise. A great deal of the best
until Saturday, 6th August. The event, never a disappoint- pure-bred live stock of Eastern Canada will be there, as
ing one, is this year likely to be more than usually attrac- the competitions are open to the world. Winnipeg is well
tive because of the new buildings and altered arrangements supplied with hotels, and it is stated that the City Accom-
we have already described, and because of various deserv- modation Bureau has over 10,000 beds in addition, alloted
ing features. Let those who have never seen Winnipeg for visitors to fill. The railways are offering special single
take this opportunity to go. They will see a striking city, fare excursion rates, beginning with July 23rd, .and good
and they will meet the very cream of modern Canadians. to return August 2oth, for about $32.80. It illustrates at
But they need not confine themselves to Winnipeg. There once the enterprise of our manufacturers and the import-
are the wonderful wheat fields of Manitoba to be seen ance of this exhibition to learn as we do that Mr. W. S.
and brisk towns nearby to be visited. Manitoba will pre- Fisher, of Emerson & Fisher, hardware merchants, is going
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to Winnipeg to look after the exhibit made by the Enter-
prise Foundry Co., of Sackville, N.B., and that Mr. Esta-
brooks, also a wholesale merchant of St. John, is forward-
ing an exhibit of his Red Rose tea to Winnipeg Fair.

—eeeeeelp R~

MOODY’S MANUAL OF SECURITIES.

We have received a copy of the fifth annual issue of
Moody’s” “Manual of Corporation Securities,” brought up
to 1004. It is an enlargement and improvement of last
year’s edition, though that was a volume very full of infor-
mation. It consists of 2,464 pages, and gives particulars of
over 11,000 different corporations, has a complete directory
of the members of all the Stock Exchanges in the United
States and Canada, with the addresses of over 2,400 of the
most prominent financiers in the country. Among the sec-
tions into which this work, which may well be styled a
monumental one, is divided are the following: Steam rail-
road securities, covering the whole of the United States and
Canada, guaranteed railroad and other stocks, unique, we
believe, to this manual; gas and electric light companies,
electric traction companies, water companies, telegraph,
telephone and cable companies, mining and oil companies,
banks, trust companies and financial institutions; also a
large portion devoted to every kind of business and indus-
trial security. Added to all this information is a general
alphabetical index, which, for convenience, cannot be com-
mended too highly. There is also an index of cities. For
the investor or the ordinary business man, who at times
has to look up information concerning securities and invest-
ments of any nature, we know of no book more likely to be

of constant use than Moody’s Manual. It is a financial
reference book, broker’s compendium, corporation lawyer’s
handbook corporation director, railway’s officials’ directory,
sellers’ and buyers’ directory, book for purchasing agents
and managers. A true encyclopedia, in short. It is pub-
lished by the Moody Publishing Co., 35 Nassau Street, New
York. Price, cloth, $10; leather, $12.

—_— e wm————

\ FACTORY REPORT.

The inspector of factories for the western district of
Ontario has issued his annual report. He confirms the view
that industrial and commercial conditions have been very
satisfactory, and that 1903 may be termed a bright one,
speaking generally for the whole Province. It was thought,
he continued, that the year 1902 was remarkable on account
of the nature and extent of the commercial progress which
was then apparent, but the succeeding twelvemonth was far
ahead of it, as it carried with it large investments of capital
and exceptionally good and remunerative agricultural yields,
together with a large output from various factories, and both
skilled and unskilled labor shared in the general prosperity.
The number of accidents reported during ,the year in the
district was 397, of which 21 were fatal. The inspector for
the central district reports everything to be fairly satisfac-
tory, and adds the gratifying remark that manufacturers;
generally speaking, strictly comply with the law.

—_———————

BANKING AND FINANCIAL.

While excavating on the Sovereign Bank’s new pro-
perty on St. James Street a workman’s pick laid bare the
ruins of probably the oldest wall in Montreal. Ten feet at
its base, four feet at its extreme height, it is still strong and
capable of defying the ravages of time. The wall is built of
rough stone, some round boulders as from the bed of the
river. The situation of this interesting fragment of the past
is just east of what was the old cemetery, and almost across
the road from the powder magazine. South of it, towards
the river, lay the property of the Recollets. The general
manager of the bank was notified of this discovery of the
wall by the secretary of the Natural History Society, and

he has arranged that a portion of the wall will be preserved,
where antiquarians may view it.

R. S., Calgary.—The metaphor used by Mr. W. J. Bryan,
former Democratic candidate for the United States presi-
dency, will be found in the following lines. It was used at
the Chicago convention, in 1896: “If they dare to come out
and in the open defend the gold standard as a good thing
we shall fight them to the uttermost, having behind us the
producing masses of the nation and the world. Having be-
hind us the commercial interests and the laboring interests,
and all the toiling masses, we shall answer their demands
for a gold standard by saying to them, You shall not press
down upon the brow of labor this crown of thorns. You
shall not crucify mankind upon a cross of gold.” Thatithe
present Democratic candidate for the presidency has de-
clared unequivocally for a gold standard is enough to para-
lyze the western silver advocates.

—_—ecaeo——

FROM SUCH AS THESE, GOOD LORD, DELIVER, US.

A mild sensation has been created in the Montreal fur
trade by the failure of the Russian Fur Co. in that ecity, of
which concern Isaac Levi was the sole proprietor, and the
Franklin Fur Co., in which business Adolphe Franklin was
the only party inter:sted. The facts of the case go to show
that there was a clear case of premeditated steal, conceived
and carried out by Levi and Franklin. These two worthies
were formerly associated together in business under the
style of the Russian Fur Co., and a recent dissolution and a
pretence made by each of being on unfriendly terms with
the other were merely accessories to ‘the plot made to de-
fraud their creditors. Both men are now absentees, and the
curator placed in charge of the estate estimates the liabilities
of the Russian Fur Co. at $23,000, with assets of about $100,
while the Franklin Fur Co. shows an indebtedness of about
$5,000, with apparent assets of, say, $1,000. The antecedents
of Levi are of a decidedly unfavorable character. Some
twenty years ago he failed in Montreal, and afterwards
he was heard of as having defrauded his creditors in Lon-
don, England, absconding thence with the plunder to New
York., Some five or six years ago he returned to Montreal,
and shortly afterwards associated himself with Franklin, a
younger man, who is said to have come from Bucharest, and
whose antecedents were not wholly clear.

—_———————

FIRE PROTECTION AND OTHER MATTERS IN
WINNIPEG.

Innoculated with a fear that they might be overtaken
by a disaster similar to those when the business heart of
Rochester and thé wholesale district of Toronto were de-
voured by flames, the citizens of Winnipeg have risen to the
occasion and taken steps to equip their fire department with
the most modern and effective apparatus, besides increasing
the fighting force. Ever since the Toronto calamity the
local brigade has been subjected to a continual fire of criti-
cism, and, of course, the severest critics were the board of
fire underwriters. It is scarcély three months ago that a
recommendation of J. E. Buchanan, chief of the fire depart-
ment, for more apparatus was ferreted out from some dusty
nook of the city hall. It was then revealed that the chief’s
request had been made last fall, and had been pigeon-holed
by the old council. Indignation was rife, and a torrent of
abuse was heaped upon the heads of those responsible for
the secreting of the precious document. This wave of indig-
nation, which rolled back and forth among the residents of
the city, finally flinging itself against the present council,
resulted in Ald. Gibson, chairman of the Fire, Water and
Light Committee, and Chief Buchanan being sent upon a
tour of inspection through the fire halls of some of the
leading American cities. It was on the strength of their
recommendation, on their return, that the city council re-
solved to purchase another 1,000 gallon steam - engine, a
water tower and an 8s-foot aerial ladder, besides increasing
the strength of the department by twelve men. At the
present time, although Winnipeg compares moderately well
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with other Canadian cities, she does not in this respect come
up to the standard prevalent to-day in the United States.
The lack of confidence felt in the brigade's ability to grapple
with a serious fire has now been dispelled in the purchase of
the new apparatus described.

The Canadian Northern Railway are seeking to have
Broadway east closed up in order that they may build their
projected new terminals there. The land in question is that

which lies east of Main Street, and between it and the Red

river, extending one block north and south of Broadway
east. Should this be granted them it will cut off the one
remaining connecting link with St. Boniface, Winnipeg’s
most valuable suburb, and the very idea of the thing is
arousing the citizens. On all sides Winnipeg is surrounded
by railways, and it is thought that should Broadway east be
closed now, that street will only have to be re-opened within
five years’ time at the cost of many thousands of dollars.
The matter is hanging in the balance, as the by-law giving
over this property to the railway company has passed its
second reading. All that the company offer in return for
the land, which, by the way, is valued at $200,000, is to con-
struct another street connecting Winnipeg and St. Boniface,
but as this will be a mile and a half longer the proposal is
not met with the approval of the citizens. The council has
been threatened by several persons that should the by-law
be passed an injunction will be issued.

More than one who is eminently capable of judging has
prophesied that this year’s Manitoba wheat crop will beat all
previous records, and not only astonish Westerners, but
stagger the outside world. I know that you disparage this
rosiness of view and boastful talk, but I tell you what these
men say. All over the Province the wheat is looking fine.
The excellent weather has hastened growth, and, although
we have had quite a quantity of rain during the past two
weeks, it has not been so heavy as to be detrimental to the
crops one jot. z

Almost the sole topic of conversation in town at the
present time is, of course, the Dominion Exhibition, which
opens here on July 26th. Everything is practically in readi-
ness for it, and it is predicted, with apparently good reason,
that the fair will be a triumphant success in every way. In
the organization of an accommodation bureau the council
stepped out half way to meet the question of housing the
crowd of people who are expected, and there need be no fear
on the part of ExHibition visitors in this regard.

Winnipeg, July 18th. RED RIVER.

—_———p

FROM THE EDMONTON COUNTRY.

It is with a grateful feeling that one reaches Edmonton.
After leaving illimitable flatness behind, the wooded glades,
and steep banks of the River Saskatchewan are “bonnie.”
The town is on the north side, and sits queen-like 200 feet
above the river; the steep climb up the winding roadway is
made with difficulty by our spanking fine team; in making
the ascent we are enraptured with the, scenery, shrub and
tree alternating in varied shades of green, the river gurgling
by, its banks now perfumed by the “bonnie briar,” its sweet
flowers bloom on every bush. A flood of golden sunlight
fills the valley, the river is as of gold, and the reflection is
caught by every leaf and every twig and cone. A sunset
in Paradise!

One notes the serviceable bridge that spans the river,
the abattoirs and brick yards on the far side, the lumber mills
almost hidden yonder by the sudden twist in the stream.
The barges or scows that are moored adown, are being
loaded with supplies for the settlements at Lloydminster. The
grist mill standing plumb in the valley with its elevator
towering high above, its zinc coated roof glistening in the
setting sun, In the gardens big pumpkins, cucumbers,
and all variety of vegetables are raised to perfection. Here
one may see Galician women in picturesque attire weeding
with surprising diligence. The crest of the hill is reached,
and in passing we note what remarkable changes are taking
place. . There are new buildings galore, here a fine business

block, there a bank, and again an hotel. We remember the
old hotel building, a quaint, squatty, old-fashioned hostelry
whose presiding deity used to make cunning salads, now
quite refreshing to recall. The beds were approached with
awe, they were fearfully and wonderfully made, requiring
an acrobat to get into them. Now the site is graced with a
handsome brick and stone building in possession of all
modern appointments, and the inconsequent old building is
ingloriously packed in behind. One of the phases of
Edmonton’s growth is in its hotel accommodation; it is not
excelled by any city in the West in this respect.

The city is growing; not making any fuss, but forging
ahead just the same. Edmonton occupies a strong natural
position. To see traders gather from away back, as far as
the Arctic circle, is a matter of common and every day
occurrence.  The making up of large orders in the city
stores for points hundreds of miles distant. And now with
the opening up the these rich farming lands by which she

is surrounded, one has abundant assurance that Edmonton

with all her resources and unrivalled situation is, in the
language of the street, a “sure thing.” Unfortunately, the
impression has gone broad that Edmonton is “booming.”
This is not admitted by the residents. Real estate values, I
am told, remain normal. Among Edmonton’s citizens are
not a few, who are quietly making investments, shrewd Am-
ericans amongst these are picking up, as opportunity offers,
property that before many years have passed, is sure to
become very valuable. Edmonton has her aspirations, tired
of isolation, she longs to have a real railway enter her
gates. Almost two years ago the present excuse for a rail-
way service began, the toot of the locomotive, the first to
cross the North Saskatchewan, was the signal for a holiday
for the townsfolk. In all innocence and lightness of heart,
storekeepers left their stores, and a day of general rejoicing
was held. Donald Ross, an old-timer of more than local
fame, held the throttle. The aged engine puffed along the
north bank with a flat-car, box-car, and a seedy looking
coach, into which old and young tumbled, delighted that de-
liverance had come. A new epoch for their goodly city had
been entered upon; all classes unaffectedly rejoiced. All this
was a little premature, for up to now this bit of track has
remained an isolated stretch, doing duty as a conveyance
from Edmonton to the twin city Strathcona on the south
bank where passengers take the C.P.R. This insignificant
bit of track is a “far flung” part of the C.N.R. line, which
at present is making forced marches across the prairie to its
relief. When that day comes and the G.T.P. also enters
the city, Edmonton will become a great railway centre of the
North-West.
‘WANDERER.
Maple Creek, Assa., 15th July.

D i cmmmme—

PRICES OF COMMODITIES.

——

The London Economist’s Index Number on the first of
June stood at 2130, compared with 2197 at the end of last
December, and with 2111 a year ago. The chief cause of
this slight decline is the fluctuation in cotton and cotton
manufactures, other commodities having kept fairly steady
during the half-year. While metals are considerably lower
than they were, say four or five years ago, current prices for
other staples, excepting cotton, show few important changes.
It is to be noted, however, in speaking of the ordinary staples,
that while the course of values since December has been of
a somewhat see-saw character, the tendency to a lower level
has been distinctly more marked during the second quarter.
Scotch pig iron has taken on a mominal price, warrants be-
ing almost non-existent. Wool, which declined during the
first three months, has fully recovered its former level Flax
and hemp have receded, while jute has become dearer., Wheat
rose about the middle of the six-months period, but is now
at about the same level as in December. Meat remains high.
Sugar continues to advance, and tea and coffee have both
become dearer. Coal oil, on the other hand, is cheaper.
Taken on the whole, the cost of living remains very much
the same as a half-year ago.
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en
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MONTREAL—Molsons Bank; Imperial Bank of Canada. Welgg';,%: Bldg.

NEw Yorg—The Importers and [raders National Bank
To¥nev ENGLAND—The National Bank of Scotland.
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DRY GOODS.

Belfast linen manufacturers announce advances ranging
from 25 to 30 per cent, mainly due to the difficulty of
obtaining supplies of flax, the war interfering with farming
operations in Russia.

The Canada and Stormont mills, the two big factories
pt Cornwall of the Canadian Colored Cotton Goods Com-
pany, which were closed for two weeks, have resumed opera-
tions, and are now running full time,

Mrs. Goodun—My poor man, will you always waste your
money gambling with dice over bars? Bulk Butters—Oh, no,
mum. Just as soon as I kin git a dress suit an’ enter society,
I’ll play bridge whist.—Chicago News.

Thomas May & Company, Limited, Montreal, received a
Dominion charter, and are authorized to acquire the assets
and assume the liabilities of the Canada Ribbon Company,
and carry on the business, generally, of importers of fancy
dry goods, ribbons, millinery goods, etc.

Says Mrs. Farmer to her husband: “Josiah, I'm goin’ to
buy a new carpet for the parlor. What kind had I better
git” And Farmer Josiah replies: “Any kind ye like, Belindy.
It makes no difference—bustles, ex-minster, croquette or in-
grate. Suit yourself.”—Kansas City Journal.

There are in Canada about sixty wholesale manufac-
fturers of boots and shoes, with a capital of about $5,000,000;
employing over ten thousand hands, giving an annual pro-
duct of about $10,000,000 (estimated). These factories are
scattered through the Maritime Provinces, Quebec and On-
tario. The greatest centre of the industry is in the city of
Quebec, where there are about twenty-five factories.—Indus-

" trial Canada.

Sig. Andrea Villani, we understand, has established a
colony of Italians in Labelle County, Que., on the slope of
the Laurentides Mountains, for the purpose of carrying on
a Canadian silk industry.” It is a surprising thing to hear,
but it seems to be a fact that Sig. Villani has succeeded in
producing silk of what is described by Italian Government
experts as being of finer and more consistent quality than
the Chinese and Japanese varieties. Sig. Villani is very en-
thusiastic as to the prospects for the new industry.

The glove clerk who opens up on a customer with a
string of questions will make no money for the store. Here
is an example met with recently:

“What size?”

“What price do you want to pay?”

“What color?”

“Lined or unlined?”

“Do you want them button or clasp?”

And a lot of other foolish queries that make a customer
nervous and puts him in a bad buying mood. The best rules
laid down by an old glove man are these:

1. Quietly measure the hand, or better still, pick up the
old glove and look for the size in it.

2. Judge from the customer’s appearance what price he
will pay.

/3. Try on the glove you think will suit and confine your
remarks to the weather.—Clothier and Haberdasher.

A forecast of the character of dress materials that are
likely to be worn during the spring season of 1905, is made
thus early by the Dry Goods Economist of New York, which
says: In cotton fabrics, sheer goods will have the principal
call, this prediction being based on the present limited de-
mand for heavy cotton fabrics and the strong movement in
light-weight stuffs. In wool dress goods there will be a
departure towards more pronounced crepon weaves, though
not by any means the exaggerated effects which were popu-
lar seven or ecight years ago. Eoliennes and other diaphan-
ous fabrics will maintain their present strong position. A
large sale is indicated for suitings in mohairs, worsted and
light-weight woolen materials. As to silks, the prominence
of this material at spring race meets both in France and
America and the probability that the raw-silk market during
1005 will permit of the production of a good quality of silks

to retail at popular prices, are factors which should be care-
fully noted.

A despatch from the South says that cotton has con-
tinued to make rapid growth in most localities, except Texas,
where, although, well cultivated and fruiting nicely, ad-
vancement has been checked by dry weather, and from por-
tions of the Carolinas, Florida, Alabama, Missouri and
Louisiana, complaints of grassy fields are heard, and in some
sections of these States too ‘rapid growth of stalks is re-
ported. In Georgia the crop is in a very promising condi-
tion, little complaint of damage from any source being re-
ceived from that state. Dry weather and abundant sunshine
have checked the ravages of the boll weevil in Texas.

—-——

—Referring to a review of “Historic Ambherstburg,” and
other like pamphlets in our issue of 24th June, and to a pro-
posal therein made, a well-known Toronto gentleman writes:
“I am particularly pleased with your suggestion with respect
to the desirability of securing historical landmarks of the
Province of Ontario as public property. Until the Canadian
people have been educated to this point, we shall always re-
main a non-patriotic people in the true sense of the word
patriotism. You lived long enough in Scotland, yourself,
to know how deeply are burmed into the consciousness and
personality of Scotsmen, all that relates to the vicissitudes of
Scottish history; and I have no hesitation in asserting that
this condifion is mainly due to the historic evidences which
have been so long preserved merely as monuments, and which
serve to illustrate the stories of ancient heroes and their
achievements.”

el

—An important Body was recently organized in New
York under the name of the National Importers’ Association.
Its purposes are described as being to promote, foster, and
aid in protecting the lawful rights and commercial interests
of its members. To secure a prompt and unbiased administra-
tion of the customs laws. To prevent undervaluations; to
endeavor to ascertain and establish correct market values; to
secure the proper classification or rates of duty on imported
merchandise, and to aid in securing equitable tariff legisla-
tion consonant with a proper consideration of the interests
of the importers of the country. Among its officers are some
of the most prominent members of the commercial fraternity
in New York. It is very evident from the first three of these
stated purposes that the evils of adroit smuggling, “greasing,”
and undervaluation are rife at Uncle Sam’s custom-houses on
the Atlantic. As to the fourth, the combined manufacturers
will wonder what interest importers have in the tariff? Many
persons honestly think that a tariff should be framed to suit
manufacturers only.

—_————

__Our live contemporary, the Maritime Merchant, in its
desire to forward every enterprise redounding to the benefit
of the provinces by the Atlantic, discusses the question of
establishing a fishery board and points out the success which
such a body has achieved for the fishing industry in Scotland.
There the board has no political affinities, and it is entirely
free from political control; its business being merely to keep
in touch with progressive methods and with everything
affecting the welfare of the fishing business, and to set a
standard of excellence. As a practical consequence of the
system involved, the Scotch Fishery Board’s approval of a
product is a guarantee that it will sell. Some such institution
is very desirable in the Maritime Provinces of Canada, and it
is suggested that the newly organized Board of Trade of Hali-
fax, of which great things are expected, might, with pro-
priety, prepare the way for it by forming, in the initial stage,
2 committee whose duty it would be to attend exclusively to
this matter. This might lead the way to something similar
to that which has already been beneficial in the case of Scot-
land. At any rate, it could collect together much valuable in-
formation which would form a starting point for a campaign
to set the Canadian fisheries on a better footing.
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Deposits
Received

'of $1.00 and upwards at

3z /o

Interest an Daily Balance

All Moneys Reeeived in Trust.
4

National Trust Go. |

LIMITED,
22 King St. East, Toronto.

PRICES

CALVANI

TORONTO, ONT. LIMITED.

The

Barber & Ellis
Co’y, Limited

OFFICE ROOM :

H01 Board of Trade.

WAREHOUSE :

Granite Rink

Church Street.

We are receiving [daily

Large
Shipments
0’ . 8 N

Paper,
Envelopes,

and
Printers’
Stock

Write for Particulars.

Mercantile Suinmary,

The People’s Bank of Halifax has
opened a branch at Sawyerville.

The directors of the Eastern Town-
ships Bank have decided to open a
branch of that institution in Cookshire
in the near future.

A 40 x 40 ft. extension, three stories
added to the
Canadian

high, has recently been
Corticelli Silk Company’s
factory at St. Johns.

Gaudias Curodeau, of Berthierville,
Que., doing a business in fruit, confec-
tionery, etc., under his wife’s name,
owing to former unsuccess, has assigned.

A. Derome, of Quebec, who started
business in the fish and fruit line a few
months ago, with assistance from his
father, has already assigned, owing
about $1,500.

According to the Gazette, a Boston
firm is anxious to start a last factory at
Richmond. It guarantees to expend
$50,000 a year for wages and material
on condition that it gets free power,
water or steam.

A tailor named Joseph Daze, living at
Shawville, Que.,, has assigned. He
bought, a year ago, the insolvent stock
of R. Green, of Arnprior, Ont, which
he removed to Shawville. He had

! previously been a clerk in Arnprior.

The Maritime Merchant tells us that
Mr. W. H. Sterns, the surviving partner
of H. H. Fuller & Co., Halifax, has
purchased the interest of the late W. C.
Brine and admitted Howard L. Law-
rence into a partnership, and these two
gentlemen will continue the business at

the old stand under the old firm name ;.

of H. H. Fuller & Co.

The Canadian Telephone Company
held its eighth annual meeting at Saw-
yerville, Compton, a few days ago. The
company have now in operation 497
boxes in the counties of Compton and
Lake Megantic, etc. Mr. G. G. Hurd is
president, A, Adam vice-president, W.
T. Oughtred and Jos. Lemieux mana-
gers, and Mr. A. G. Hurd, secretary-
treasurer.

A by-law has been passed by the
corporation of the village of Ormstown,
in the Eastern Townships of Quebec,
which provides for the installation of a
system of waterworks and drainage in
that municipality at an estimated cost
of $30,000. A tariff has been framed,
rates ranging from $6 to $15 per an-
num for hotels, churches, schools, and
livery stables.

It is reported that the creditors of G.
Patterson, general merchant at Wake-
field, Que., have agreed to extend him
a compromise arrangement of 50 cents
on the dollar. For the past twenty-
three years Mr. Patterson has carried
on business successfully, but he was
unfortunate, to use no stronger word,
in being burned out lately with an in-
surance of only $3,000, on stock of some
$15,000, and buildings valued at $4,500.
His liabilities, in which above arrange-
ment is based, amount to $6,500, or
thereabout.

Telephone Main 4744

GEO. 0. MERSON,
CHARTERED _ACCOUNTANT

Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents

153 Toronto Street, Toronto.
485 Tempie Building, - - - Montreal,
100 William Street, New York,

Mcintyre & Marshall

Members New York Stock Exchange.

- New York Produce Exchange.
New York Cotton Exchange
- Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock Exchange.
g6 Chicago Board ot Trade

J. C. BEATY, Manager.

Rotunda) King Edward Hotel, TOLONTO

INVESTORS

desiring to realize the Large Interest and Profits
gossible in legitimate Mining, Oil, Timber and

melter Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,

Branch Managers—DOUGLAS, LACEY & CO,,
confederation Life Building, Toronto.

““

CARTER & COMPANY

Stocks, Bonds & Investment Securities
21 and 23 Colborne Street.

Direct New York Stock Exchange.
p W o PCgston gxcgange
3 i 2 roduce Exchange.
rivat ires Chicago Board of Trade.
Correspondence Phone Main 5279.
Invited. Long Distance.

—Municipal Debentures

EB NTURE bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main 2011

GEO. A. STIMSON & Cu.,
24-26 King Street West TORONTO, Ont

The Accident & Guarantee Company
0f Canada. — Montreal.

Capital Authorized - - - - $1,000,000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - - - 38,683 00

Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen’'s Benefit Insurance.

AGENTS WANTED in every unrepresented

District in Canada.

The Nova Scotia Steel and Coal Com-
pany is stated to have leased all the
submarine coal areas at Glace Bay, C.
B., outside those of the Dominion Coal
Company for a distance of ten miles
out, comprising some thirty-two square
i miles.
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THE MERCHANTS . | st S
BANK OF CANADA Head Office,
MONTREAL.

Board of Directors
President, H. MONTAGU ALLAN, EsQ. Vice-President, JONATHAN HCDGSON, EgQ,
-Directors—James P. Dawes Esq. Thos. Long Xsq. Chas. R. Hosmer Esq.
C. F. Smith, Esq. Hugh A. Allan, Feq. C. M. Hays, Esq. Alex. Barnet. Esa.
THOS. YYSHE, Gen'l Mana.g'er. E. F. HERDEN, Supt. of Branches and Chief Insp't'r.

Acton Branches in Ontario Preaton
Alyinston Elora Kincardine Mildmay Renfrew
Athens Finch Kingston Mitchell S8t. Gecrge
Belleville Galt Lancaster Napanee Stratford
Berlin Gananoque Leamington Oakville 8t. Thomas
Bothwell Gore Bay Little Current Ottawa 'ara
Brampton Hamilton London Owen Sound Thamesville
 Ohatham Hanover Lucan Parkdale Tilbury
Chesley Hespeler Markdale Perch Toronto
Crediton Ingersoll Meaford Prescott Walkertcn
Creemore Sub-Agency—J.ansdowne (sub-agency to Gangmoque). Watford
Delta - Wheatley (sub-agency to Leamington).  Westport
Eeanville ) Mallorytown (sub-agency to Gananoque). West Lorne
Elgin ‘Windsor
Branches in Quebec
Beauharnois, Lachine, (sub-agency Lachine Locks), Mile End, Montreal, do. St.

Oatherme St. Branch do. East End Branch, do. St. Lawrence St. Branch; Quebec,
Shawville, (sub-agency Quyon), Sherbrooke, St. Cunegonde (Montreal) St. Jerome, St.
Johns, St. Sauveur (de Quebec.)

Branches in Manitoba and North-West Territories.

Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, medi
) Hat, Macgregor, Morris, Neepaws, (Sul-agency, Arden, Man.) Oak Lake, (sub
agency Griswold, Alta.) Olds, Fortage La Prairie, Red Deer, Souris, Wetaskiwin,-

‘Whitewood, Winnipeg.
IN UNITED STATES—New York Agency, 63 and 65 Wall St. T.E. Merrett, Agent

BANKERS IN GREAT BrRITAIN—London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
| Head Office, Oshawa, Ont,

THEWESTERN BANK | anaerees. oo
OF CANADA

Qapital Subscribed .. 500,000 00
QCapital Paid-up...... 439,450 00
Rest ... ..... 4 olsiaas b 217,500 00

Board of Directors
Jouw CowAN, EsqQ., President
REUBEN 8. HAMLIN, EsQ.,

Board of Directors—

Hon. William Gibson, President
George Roach John Proctor,
A. B. Lee John 8. Hendrie
George Rutherford
J.Turnbull, Vice-President and
General Manager.

H. M Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.

Qapital.......... $2,250,000. Reserve Fund... $2,000,000. Total Assets.... $25,000,000
Branches :
Atwood Georgetown Kamloops, B.C. Niagara Falls Simcoe
Beamsville Gladstone, Man. Listowel Niagara Falls South Southampton
Berlin Gorrie Lucknow Orangeville Stonewall, Man.
Blyth Grimsby Manitou, Man. Owen Sound Teeswater
Brandon, Man. Hagersville Melfort N.W.T Palmerston Toronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O.
Carman, Map. ‘  Barton St. Milton Plum Coulee, Man. Wingham
Chesley “ East End Mitchell Port Elgin Winkler, Man
Delhi ¢ West End “Minnedosa, Man. Port Rowan Winnipeg, Man.
Dundas Hamiota, Man. Miami, Man. Ripley ‘Winnipeg, Man.—

Dundalk Indian Head, N.W.T. Moose Jaw,NWT Roland, Man. Grain Exchange

Dunnville Jarvis, Ont. Morden, Man, Saskatoon, N.W.T. ‘Wroxeter
Correspondents in United States.—New York—Fourtb National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Detroit
—0ld Detroil National Bank. Chicago—Continental National Bank and First National
Bank. Kansas City—National Bank of Commerce. Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louie—Third National
Bank. Correspondents in Great Britain—National Provincial Bank of England,
Limited. Collections effected in all parts of Canada pron(l{)tly and cheaply.
Correspondence Solicited.

Capital Authorized $1,500,000.00
Capital Paid-up... , 500,61
Reserve Fund .... 440,000.00
Board of Directors:
J. J. STEWART......President
GeorGE R. HART, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,
Andrew Mackinlay. ~ Michael

PEOPLE’S BANK
OF HALIFAX i

D. R. CLARKE, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmuudstén, N.B., Wolfville, N.S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,

ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
e o N e i ke Mo ante B e e semicrs N-Sn
Mahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,

P.Q., Bathurst, N.B., Andover, N.B.
Bankers--The Union Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National B ink. woston: Bank of Toronto, Montreal

W. F. Cowan, Esq.  Thomas Paterson, Esq. _J. A. Gibson, Esq. Vice-

W. F. Alle:’i’:"]!ch.l Robert McIntosh M.D. T 0. MCMILLAN, Cashier.

Branches—Caledonia, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port
Whitby, Wellesley.

P Pickering, Plattsville, Sunderland, Tilsonburg, Tavistock )
o Bratts on New Y¢ ¢ Deposits received and

Drafts on New York and Sterling Exchange bought and sold.

. Collections solicited and promptly made
Inmr?rtraum;?i:nts i‘:: %’ce:;’ York and in Canada—The Merchants Bank of Canada

London, Eng.—The Royal Bank of Scotland.

The Sovereign Bank of Canada.

DIVIDEND No. 5.
Notice is hereby given that a dividend of One and

One - quarter per Cent. (14 7). for the current
quarter, being at the rate of Five per cent. per
annum, on the capital stock of this Bank, has been

declared, and that the same will be payable at the
Head Office and at the Branches, on and after
Monday, the 15th Day of August next.
The Transfer Books will be closed from the 1st
to the 13th prox., both days inclusive.
By ordet of the Board,
D. M. STEWART,
General Manager.

Montreal, 15th July, 1904.

Head Office, QUEBEC
LA B ANQUE Capital Authorized - - - - $2,000,000 00
Capital Subscribed - - - - 1,500,000 00
N ATI ON AL Paid-up Capital - - = = 1,500,000 00
e SR T S SRR IR e 450,000 00
Undivided Profi i - 82,481 67

Board of Directors
R. AUDETTE, EsQ., President. A. B. Duruis, EsQ., Vice-President.

Hon. Judge A. Chauveau N. Rioux, Esq. _N. Fortier, Fsq. V. Chateauvert, Esq.
J. B. Laliberte, Esg. P. LAFRANCE, Manager. N. LAvoIg, Inspector.
Branches

Quebec, St. Roch., Quebec, St. Johns St., Montreal, Montreal, Rue St. Laurent,
Ottawa, Ont., Sherbrooke, Que., Beauseville, Que., Ste. Marie, B Que., Chicoutimi
Que., Roberval, Que., 8t. Hyacinthe, Que., Joliette, Que., &t. John's, P.Q., Rimouski,
Que., Murray Bay, Que,, Montmagny, Que., Fraserville, Que., St. Casimir, Que., Nicolet
Que., Coaticook, Que.,' Baie St. Pa.ui, Que., Plessisville, Que., Levis, Que., Trois-Pistoles
Que., St. Charles, Bellechasse, Que. Agents:

London, England—The National Bank of Scotland, Ltd. Paris, France—Credit Lyon-
nais. New York—First National Bank. Boston, Mass.—First National Bank of Boston.

Prompt attention given to collecti Correspond respectfully solicited.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, CASHIER. | H. G. FARRISH, Ass't CASHIER,
DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A. CROMWELL, VICE-PRESIDENT,

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of
London. Prompt Attenrion to Collections.

Union Bank of Halifax

Capital Authorized,......ocooeceee. 3,000,000
Cagital Subseribed .....-coee....$1,887,250
Capital Paid-up....................$1,3§g,ggg
T i

S
SIDENT. Wwm. ROCHE, M.P., ViCE-PRESIDENT,
o R%BEREE%I:;\&IS Gro. MircueLL, M.P.P. E. G. Smitn

A. E. JonEes, GEORGE STAIRS
Head Office, . . - - - Halifax, N. S.
E

........ veve..GENERAL MANAGER.
o IIJ\I TSH(S)%%EC'KLAND 7 ’ASSISTANT GENERAL MANAGER

....... s wrbevs s s NHPECTOR,
w. C. HARVEY"""E'I'!ANOHEPE 3 L 3 i
3 s is. Barrington Passage, Bear River, berwick,
1§ NOVX SCOTLA-Ans OI‘S'Dazggfth, Digby, Granville Ferry Halifax,

Bridget , Clarke's Harbor, 1
Kgnﬁll?,ml.aw?encetown. Liverpool, Middleton,
Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth.
IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou. North
Sydne&, St ‘}-’ﬁ&csl"‘%llg&dnegt, Syﬁl:ey Mines.
IN 'NEW BR —St. John. i ¢
[ES—Port of Spain, Trinidad.
IN BRITISH WEST lNCDORBF?SPOJDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

t. Stephen, N.B. | TINCORPORATED 1836,
CAPITAL§ ....... p ..... $200,000 RESERVE, . ... o.eonees $45,000
'W. H. Topp, President. F. GranT, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank ot New
YorE B.N.A. Boston, Globe National Bank. Montreal, Bank of Montreal
St J'ohn N.B., Bank of Montreal. — Drafts issued oa any Branch of the
3 i Bank of Montreal,

New Glasgow, Parrsboro,

Incorporated by Royal Charter
and Act of Parliament.
Established 1825,

Tre NATIONAL BANK

OF SCOTLAND | Edinbureh

1tal SUDSCTIDOA....iu cicserce asss. ssess: sunee. 85,000,000
1,000,000
4,000,000

Oa)
PAIA-TUP eccco asmseraonncan ssonsnnr: sossssaes sessios ssases
Uncalled .
Reserve Fund ... 1,030,000

THOMAS Hiomn SMITH, General Manager GEORGE B. HART, Secr..ary
London Office—37 Nicholas]Lane. Lombard Street, E.C.

. S. CockBURN, Manager. | THomas NEss and Joun FERGUSON, Ass’t. Managers.
The Agency of Colomal and Foreign Banks 1s undertaken and the Acceptances
of Cust s residing in the Colonies, dc iciled in London, retired on terms which
will be turnished on application.
All other Banking busi

The ONTARIO LOAN_8 DEBENTURE CO.

Of London, Canada.

ted with England and Scotland is also transacted

Subscribed Capital « o« = = $2,000,000
Paid-up Capital i ST RN 1,200,060
Reserve Fund. » = & =« =« ‘= 600,000
Total Assets - - - . 3,810,826
Total Liabilities - - < - 1,948,916
Debentures issued for 3 or 5 years. Debentures

interest can be collected at any agency of Molsons Bank

without charge. 3
WILLIAM F. BULLEN,
slanag
London Ontario, 1904,
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TORONTO STREET,

President: George Gooderham.

1st Vice-President and
Managing Director:
J. Herbert Mason.

2nd Vice-President :
W. H. Beatty.

and upwards received I
on deposit and interest
thereon paid or com-
pounded half-yearly at

CANADA PERMANENT

MORTGAGE CORPORATION

TORONTO-

N\ | Y[y Reserve Fund: 1,750,000.00
Invested Funds: 23,300,000,00
and upwards

are received
and deben-
tures for fixed

terms issued

therefor with interest half-yearly
T O D R

%

‘ YOU MAY RESIDE,

YOU WILL FIND IT QUITE CONVENIENT TO DEPOSIT WITH US NO MATTER WHERE
SEND FOR OUR BOOKLET “SAVING MONEY BY MAIL.”

THE

Huron & Erie

Loan and Savings Co.

London, = = Ont.

Capital Subseribed - $3,000.000
Capital Paid-up - - 1400000
Reserve Fund - - - 975,000
Assets Dec. 3ist, 03 - 8,087,750

Money advaneed on tae security of Real Estate
on tavorable terms

Debentures issued in Currency or Sterling.

‘Executors and Trustees are authorized by Act
ot Parliament to invest in the Debentures of
Interest allowed on deposits.

G. A. SOMERVILLE,
Manager.

this Company.

J. W. LITTLE,
President

L

London&Ganadian
Loan & Agency Co., Limited,

GEO R. R. COCKRURN. THOMA. LONG,
PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
Jection of Money and Sale of Bonds Securities, &c.

Terms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
103 BAY STREET, TORONTO.

J

THE

Toronto Mortgage Company
Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - =~ - - - $1,445,860 00
OAPITAL PAID-UP - =« =« = =« =« 724,540 00
RESERVE FUND - - - . ol 250,000 00
TOoTAL ASSETS - - - . 2,0422576

President,
HON. WM. MORTIMER CLARK, LL.D., W.8,, K.C.
Vice-President,

THOMAS R. WOOD.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.
AvuTHORIZED CAPITAL...... $2,500,000
SUBSCRIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON Managing Director.

l
THe GANADA LANDED AND NATIONAL

Investment Gompany, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO.

CAPITAL SUBSCRIBED $2,008,000
CapitaL Pamp-up ... o 1,004,000
REsT ~50,000
ASSETS 4,133,794

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, h.C.M.G., Hon. Senator Gowan, LL.D.
C.M.G., Alfred Hoskin, Esq., K.C.,, J. K. Osborne, J. S.
Playfair, N, Silverthorn, John Stuart, D. E. Thomson,
K.O., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Moneylent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Uompany.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co.

EstaBLisHED 1869. QF CANADA.
JOHN H. TILDEN, Esg., -  PRESIDENT,

President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Honour JUDGE MORSON - VICE-PRESIDENT.
One of the Judges of the County of York.

THOMAS T. ROLPH, R SECRETARY,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payabie Half - Yearly. Vil

Money Advanced on Mortgages, Stocks, Bonds

and Debentures,
OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Lifg_Buuding

Qapital Subscribed - - - - -
Capital Paid-vp B TR e S S|
Money loaned on improved freehold at low rates.
terms of repayment.
JOHN HIL]OCK,
President

A. J. PATTISON, -

$400,000
138,000
Liberal

JOHN IRSTBROOK,
Vice-Pres.
MANAGER,

Asan...
Investment

We believe our 57/ DEBENTURES
to be one of the satest and surest that

you could possibly enter into. It is
safer than a Bank, because you have
all of our Permanent Capital Stock, and
the whole of our Assets, consisting of
first mortgages on improved real estate,
as a guarantee behind the Debenture.
It is the surest, because the half-yearly
coupons are attached to the Debenture
and can be cashed at any bank in the
country. P A RIE R N

rite to-day for our booklet, entitled,
“ An Investment of Safety and Profit.”

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.
W. S. DINNICK, & = =

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... $1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 404,173 46
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly at the highest cur-
rent rates. Executors ana Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St., Hamilton

A. TURNER, C. FERRIE,
5
0

President Treasurer.
Debentures

For a.limited time we will issue
debentures bearing 57, interest
payable half-yearly.

MANAGER.

The Dominion Permanent
Loan Company
12 King Street Wes

HON. J. R. STRATTON, President.
I, M. HOLLAND, General Manager.

The RELIANGE

Loan and Savings Company

Hon.Joun DRYDEN
President

AMES GUNN,
ice-President

J. BrLackrock

Ontario- Manager
84 KING ST. E., TORONTOD | W Sljérg:;ma

ESTABLISHED JUNE 25, 1805.

BANKERS
Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
Assets - 1,129,659.66

4 per cent.
Dehbentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of

JOHN LOW the Stock Exchange.

58 St. Francois Xavier Street, MONTRFAL

Stock & Share BroKer.
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
CarprtaL Pam-up 300,000
CONTINGENT ... 25,000
Reser  Funp 175,000
DerosiTs AND CaN. DEBENTURES 523,751

Money 10aned at low rates of interest on the security of
Real Estate and Municipal Debentures. *
Deposits received and Interest allowed.

W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

JAMES C. MACKINTOSH
#anker and Broker.

186 Hollis St., Balifax, N, 8.

Dealer in Stocks, Bonds and Debentures. Manicipal
Corporation Securities a specialty.

Inquiries respecting investments treely -aaswered.

SIMPLICITY §
ELEGANCE )

RICHNESS

We design
and manufacture
exclusively Fittings and
Furniture for Banks, Offices,
Schools, Churches, Opera Houses

Drug and Jewelry Stores

Write for turther partic-
ulars and prices to

The

7)) Canadian Office and School

Furniture Co., Limited,
Ontario, Canada.

The Grand Trunk Railway Company
has purchased about 250 acres of land
adjacent to its main line at Mimico,
Ont., and will form extensive shunting
yards and a round-house, with a view
to sorting out east-bound freight and
relieving the present congestion of
freight along the Esplanade at Toronto.

The Niagara County irrigation and
Water Supply Company, of Buffalo, pro-
poses to build a power canal from La
Salle, where it takes in the water of
Niagara River, to the Devil's Hole,
below the Falls, where there is a sheer
fall of 300 feet. The plant which it is
proposed to put up is to produce 150,000

WINNIPEC
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PRESIDENT.

‘WM. WHYTE, Esg., WM. HARVEY, Esg.,
ViCE-PRESIDENTS.

Act as Executor, Official Adminis-

trator and Trustee, for Manitoba and

the North West Territories.  Have

you lands for sale, money to invest, or

estates to manage?

WM. HARVEY,
Managing Director,

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock Issue of $100,000
now open for allotment in
sums of $100 and up. This
Stock has paid 6 per cent.
dividends for the past ten
years.

Annual Reports, Application
Forms, etc., upon request.

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - - MANAGING-DIRECTOR.
WM. SPITTAL, - - SECRETARY-TREASURER.

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS CO.,
274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 25 per cent. premium. This stock bears
Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.

A dividend at the rate of Seven per cent. per annum
was declared on the Permanent Stock for the year 1903.

Five per Cent. Full-paid Stock (is an excellent
investment), withdrawabple in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

Board of Directors:

W. T. Alexander, Esq., President and Manager.

E. S. Popham, Esq., M.D., - - = Vice-President.
J. T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares,
E. D. Martin, Esq., Wholesale Druggist. Exporters.
James Stuart, Esq., Presidect Stuart Machinery Co.

E. L. Taylor, Esq., Barrister-at-Law.

F. H. Alexander, Esq., Secretary.

DONMINION
SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

D B Gl B RSN

GOVERNMENT

AND OTHER HIGH GRADE

BOND INVESTMENTS

INVITED.

CORRESPONDENCE

The Toronto General Trusts
Gorporation

Paid-up Capital...$1,000,000
Reserve Fund $ 800,000

A Trust cuﬁﬁﬁy’s Charges

are no greater than the Courts allow
private individuals who act in the
capacity of Executor, Trustee or
Guardian. In every case the Corpora-
tion is willing to accept the allowance
made by the Surrogate Judge, or if
preferred, will fix the charges upon
being advised of the nature of its
duties.

The employment of the Trusts Cor-
poration ensures continuity of service,
complete security, efficient service and
reasonable charges.

J. W. LANGMUIR,
Managing Director.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO

Paid-up Capital ........... ....8 630,200 00
Reserve Fund .... ¥ 235,000 00
2,485,469 16

Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres-
T. Beattie. T. H. Smallman. . Masuret.

Money advanced on improved farms and productive
citlz[ and town properties, on favorable terms.

ortgages purchased. . >
Deposits received. Debentures issued in Curiency or
Sterling.

C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BUILDING,

LONDON, CANADA

— e

Capital Subscribed......... ..$1,000 000 a9

‘Total Assets, 1st Dec., 1900.. 2,272,980 88

T. . PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

According
To Will

The prudent business man will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.

WRITE FOR LITTLE BOOKLET.

THE
Trusts & Guarantes Go.
LIMITED
Capital Subscribed, - -  $2,000,000.00
Capital Paid-up, = . - 800,000.60

OFFICE AND SAfE DerosiT VAULTS :

14 King Street West, - Toronto.

' horse-power.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers car
ascertain the names and addresses of banker:
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—G-.rey County.
Bankers, Fi iers and
Agents. Money to oan

GEORGE F. JEWELL, F.C.A., Public Accountant
b and Auditor, Office, 361 Dundas Street, London,
nt.

COUNTIES Grey ana Bruoce collections made on

ocommission, lands valued and sold, notices served
Ag | financial busi transacted, Leading loan
sompanies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

JOHN RUTHERFORD, i il

Licensed Aucticnesr for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans effected
Best ot references,

The Grenfll Investment Co.

'BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Busimess transacted.
Special attention given to collections on Neudorf, Hyde,
Tll)ree. Mariahilf and Pheasant Forks.

Jas. Youne-THoMSON, MGR.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“It's a Perfect Machine,”
UNITED TYPEWRITER CO,,

LIMITED

C. H. JAY & COYy,
Canadian Express Co.

SOLE CANADIAN DEALERS.

Mercantile Summary

Remember, business success doesn’t
depend upon smartness or luck, or acci-
dent. It is based upon exact principles.
These principles are thoroughly taught
in the Dominion Business College,
Limited, Confederation Life Building,
Toronto. Its free booklet gives full par-
ticulars. ;

Plans were submitted for a modern, '

mill of 100 tons daily capacity, and
work will be commenced at Palmer Ra-
pids 'this fall. So great is the demand
for corundunt that the entire output
of this mill has been sold a year in ad-
vance. The mineral is used in large
quantities for abrasives, and the de-
posits in the United States have be-
come exhausted. The company has pur-
chased outright from private parties or
acquired from the government 1360
acres of rich corundum lands in Ren-
frew, and on this tract will employ a
large number of men. Several tenders
for the underwriting of the bonds of
the company, which amount in value to
$250,000, have been already received, and
one, it is understood, has been accepted.

We acknowledge receipt by yesterday’s
mail of a printed story which if directed
into the right channel might create in-
tense interest—addressed to juveniles
or females, for instance. It is entitled
“The Parachute- Man, of the manu-
facturers of Sweet Caporal cigarettes,
Toronto, Ont.” It describes his feelings
as he soared skyward and then plunged
to earth. He is met with “a roar of
applause as I ran down the hotel steps.
The band blared in salute and the crowd
opened up for me as I hastened. The
parachute was stretched out from the
straining balloon. * * * The aeronant:
was the excited one. I was in a semi-
stupor: a bitter indifference filled me
as I looked at the ugly Swaying monster
which was to bear me to affluence or
death,” and so on and so on for several
hundred words. But we cannot think
of+inflicting it upon our readers, who are
mostly business men. They should not
be thus excited.

A string of minor failures in Mont-
real is noted as follows: B. Steinberg,
designated as an agent, has assigned.
His assets are said to consist of a
balance of 99 cents in the Merchants
Bank, 5 cents in the Hochelaga Bank,
and a few cents in a third bank—J. G.

Paulin, for twelve years a shoe clerk,"

began business for himself as a shoe
merchant in the spring of 1903, and now
has assigned. Whitefield & Mayall, a
commission firm, formed about a year
ago, have assigned on demand. They
have shown a conspicuous lack of man-
agement, and must have had to pay a
good many hundred dollars in law costs,
having been involved in almost con-
tinuous litigation during the past six
months, A. B. Rattray, produce
dealer, reported lately as failed, is of-
fering 25 cents on the dollar.——The
European Importing Co., referred to last
week, have settled at 50 cents, payments
being spread over eighteen months.

&

FLASKS.

When traveling it is a good
plan to carry liquor of some
kind. You never know when
you will need 1t. Prices, 35c.

up to $5.00.
Drinking Cups
IN GLASS AND METAL.

Avoid using the glass or cup at a public
drinking fountain.
We sell every conceivable kind.
Prices, 25c, up to $3.00

If you want Catalogue *“ M ” of Travel-
ing and Leather Goods, write us. We
pay Ontario express charges.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

In the matter of George Middleditch,
of Ridgetown and Ambherstburg,
founder, etc., a dividend of forty cents
in the dollar has been declared, and
more is promised by the assignee, Mr.
W. A. Gosnell, when real estate in
Ridgetown is disposed of. There are
52 creditors for $6,358, and the amount
thus far realized after paying expenses
and preferred claims, is $2,630.

ESTABLISHED 1855

AYLORS

HAVE Mlg%;»:r D OVEMENTS

NoTFOUNP I -2 MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

BY THOSE *’;IORE 10 SECURE

THE BEST SAFE

J. & J TAYLOR.

TORONTO SAFE WORKS,
TORONTO.

MONTREAL VANCOUVER
WINNIPEG VICTORIA




THE MONETARY TIMES

Debentures

Municipal, Government and Railway Bonds
bought and sold. :

Can always supply bonds suitable for deposit
with Dominion Government.

K New York, Montreal, and
StocKs.

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. OHARA & CO.

No 30 TORONTO STREET

Members of the Firm—H. O'Hara, H. R. O'Hara, W.
J. O'Hara. -

Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O’'Hara.

SHORT DATE

BaND and Investment

SECURITIES.

Taken in Exchange for CITY and
TRACTION bonds, yielding from
4} per cent. to 5 per cent.

ZAMILIUS JARVIS & CO.,

BANKERS and BROKERS.
Members Toronto Stock Exchange.

Canadian Bank of Commerce Building,

TORONTO.

Members of Firm: — Zmilius Jarvis, Edward
Cronyn, John B. Kilgour, C. E. A. Goldman.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H, Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCOUVER, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to
Joﬁn F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
Jonn ti. Menazies, F.C.A. (Can.)

Wn. Barber & Bros.
~ (PAPERMAKERS;

ONTARIO

GEORGETOWN,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

Sow
Pay

H. McLaren & Co»
COMMISSION MERCHANTS & BROKERS

Rr—The Dominion Radiator Co
R The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

7086 Craig Si., MIONTREAL

And Bad Accounts
are specialties with
our collecting depart-
ment.

don’t write anything
off until we see what
we can do with it.

R. G. DUN & CO.,
Toronto and Principal Citles
Dominion

Mercantile Summary.

Moosomin and Arcola business men
are forming a company to construct an
electric railroad to connect the Cana-
dian Pacific main line on the north, with
the Estevan and Soo lines to the south.
A charter will be applied for *authoriz-
ing it to supply power in adjacent
towns and install a telephone system.

The Metal Shingle and Siding Com-
pany’s plant at Preston, Ont. was, on
the 15th inst., totally destroyed by fire
at a loss in the neighborhood of $40,-
000. A temporary factory will at once
be built, and manufacturing carried on
as usual, for the company’s
extensive.

orders are

The Richelieu and Ontario Navigation
Company have decided to run their
steamers from Toronto to Montreal on
Sundays, in order to accommodate the
large number of tourists and other tra-
vellers who arrive in the city on that
date. The steamers “Toronto” and
“Kingston” will be utilized at the begin-
ning for this purpose, and will connect
at Charlotte with New York and Bos-
ton trains, The company’s vessels have
been running from Montreal to Quebec
for years on Sundays.

A news letter in one of the Vancou-
ver papers mentions that Ymir seems
to be on the eve of a placer excitement.
It has been satisfactorily proved that
the flats bordering on some of the

and especially those that show signs of
having changed their course materially
at some remote date, all carry aurifer-
ous gravels, susceptible of operation
with modern machinery. Work is pro-
gressing on a number of locations re-
cently made. On the Hall Creek flats,
taken up by local men, tests showed
that the gravel averages about 50 cents
to the cubic yard. The Peterson Bros.,
who first staked the North Foley placer
grounds and subsequently sold out for
a large sum, have staked claims out of
the Salmon River, a few miles above
Ymir, and are working on that ground.

Replying to the suggestion made last
week by a Montreal gentleman that ex-
isting high prices for pot-ashies and
pearl-ashes might induce shipments to
Montreal from the county of Essex, we
have a letter from Ambherstburg, dated
18th instant, from which we quote:
“Respecting the ., potash suggestion::
Meloche Bros., in Anderdon Township,
and Stokes, in Malden, are both manu-
facturing but they never make any pearl.
They both claim that there is more
profit in the ordinary potash. The Mont-
real people are not paying as much for
it as the New York people, and Stokes’
product will all go there; it is quite
possible that the Meloche boys will ship
theirs to New York, too. There is too
much inspection and cooperage charges
in Montreal. Stokes shipped over 100
barrels a year or two ago and it all went
to New York. The Meloche boys will
have some to ship during this month.”

rivers and creeks in the neighborhood,

17
OPTIONS.
Mid. Mid. Mid.
August. Sept. Oct.
Atchisons s oiage-sas 2 23 3
Baltimore .5 .ok 0 28 3% 4
Chesapeake ....... P 2% 3
Denver Com,....... 1% 2% 2%
Erie Comu ... «idas o 13 13 2
Erie Pref, i consvinn 2 2% 3
Lounisvilleosk v cunp 2% 3% 5
NITSSONULL oo is7aims 9iaiaiives 1 13 1%
Norfolks.t i assvs e 21 23 23
Ontario ..... AR 1} 13 12
Reading, $50 Shares 1} 13 12
Southern Com...... 13 1% 23
Soupacs ....cienenen 12 2 23
Southern Pref...... 23 23 31
Steel Com, ... .. iz 18 2% 28
Steel . Prefiiui.. e 23 2% 3
Unions™,n o880 Sty ok 4 4%
Wabash Pref. ...... 28 2% 3%
Canpacs «cessesseses 21 22 3
Trunk Ordinary .... 7/16 11/16 &
Trunk "Lhafdciol, .8 13 13 2
We are prepared to deal in
Options at the above rates.
All transactions are executed through
Head Office, - - London, England.
LONDON & PARIS EXCHANGE,
LIMITED.
84 Vietoria Street, Toronto.

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

Tuomas FLYNN,

Board of Trade Building
Toun L. CoFrFeEe.

Toronto, Ogtario.

OSLER & HAMMOND

Stock Brokers and Financlal Agents.
18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Cer
Trust and miscellaneous Debentures. Stocks on Lon
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 957

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &o.

. —Offices—
Toronto General Trusts Building
39 Yonge St., Toronto, Can.

D. E. Thomson, K.C.

Strachan Johnston.
W. N. Tilley.

Arthur J. Thomson.
R. H. Parmenter.

[B/BBONS & HARPER,

Earristers, Solicitors, &c
Office—Corner Richmond and Carlin Streets
LONDON, ONT.

' GRO. C. GIBBONS, K.C.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

J. Stewart Tupper, K.C, Frank H. Phippen,
William J. Tupper, George D. Minty,
Gordon C. McTavish, Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Compaay, Ogilvie Flour Mills Co., Ltd.,
The Hudson’s Bay Company, The Ontario Loan &
Debenture Company, etc., etc.

FRRD F. HARPER
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Gen’l Manager,

TORONTO.
Fxas  LONE j STAR® 7Ex4S
Municipal
Bonds
PAYING
4[70JZ

ASSVMES
ENTIRE
CHARGE OF,
TEXAS
REAL

ESTATE

TEXAS
| el

For Quality

and Purity
B

“WEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO0, Limiec

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

the size made and used in New York and Paris and
put up in 50 and 100 lb. boxes.

The Cariboo Consolidated Company
cleaned up from its hydraulic claims on
the Quesnel River, it is said, about
$60,000 in gold. By next season it is
hoped to have additional sources of
water supply available.

Nercantile Summary.

The directors of the Corundum Re-
finers, Limited, at a meeting in Toronto
the other day, came to the decision to
work next summer the valuable corun-
dum mines in Renfrew county, Ontario.

The wide vein of galena quartz is re-
ported to have been struck on the Good-
enough mine, Ymir, B.C. It has been
opened at different points for a dis-
tance of 700 feet, and shows several pay
streaks of rich galena ore.

It appears that the Dominion Govern-
ment is about to enlarge and improve the
present offices of the Inland Revenue
Department in Montreal, at a cost of
$140,000. Application has been made to
the city council for a plot of land sup-
posed to belong to the city immediately
behind the present Inland Revenue Build-
ing, and the application was favorably
received.

A syndicate is being formed to take

over the Dundee mine in the Cariboo
district of British Columbia, from Mr.
A. E. Rand and his associates of New
Westminster, investigation having shown
promising results. Development work
is to be done as speedily as possible,
and will include a new tunnel to tap
the present shaft, and the installation of
a compressor plant.

- A

WELL SERVED.

He had got left and went across to a
restaurant to get a bite. He was very
common in appearance, and would be
assessed at two fish balls and a cup of
coffee. So when he took his seat at
an unoccupied table and asked the
waiter when the next train went west
he got an answer:

“T dunno; dis ain’t no deepo.”

But, to the surprise of the red-headed
cashier and the watchful waiters, the
common-looking man ate an expensive
and extensive.dinner, winding up with a
good cigar. As he gathered up his
checks and started for the desk the now
attentive waiter extended his hand and
asked him if he had not forgotten some-
thing. To the admiration of all be-
holders and the joy of the cook, who
was peering from the kitchen door, he
answered:

“I guess not; dis ain’t no bank,” and
business went on as usual, and the
traveller went out to_look up his train.-—

_— @ o————

MONTREAL MARKETS.

Montreal, July 2oth, 1904.

Ashes.—There is a reported demand,
both local and English, for pearl ash,
but not a barrel has come to hand this
year, the high prices being realized for
pots having probably diverted makers’
attention from this line of product.
First quality of pots is generally
quoted at $6.05 to $6.10, though it is
said $6.15 has been paid for good tares.
Second pots would bring about $5.50 to

will always be

MONEY ADVANCED

on the POLICIES of the

National Life

Assurance Company

after three annual premiums

have been paid. Investigate
the PREMIUM ENDOW-
MENT plan.

HEAD OFFICE,
Temple Building,
TORONTO, Ont.

Active Agents
wanted
everywhere. 10

THE BANKERS AND BROKER'S
FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

WHITE STRONG
PLEASANT TO WRITE ON.
This design

a guarantee
of quality.

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT.

Made in Canada.

Canaca Paper Co.

Limited 3
Montreal Toronto

We have pleasure in announcing that
we have in stock for

iImmediate Delivery:
PAPERS—All Kinds, Sizes and Prices.
CARDS and CARDBOARD.
OFFICE SUPPLIES of every kind.
ESTERBROOKS’ PENS,
ENVELOPES, Etc.

Our New Factory and Bindery—
complete in every respect— now in full
operation.

Paper and Stationery Warehouse—
“Queen City Rink”
Church and Hayden Streets
Temporary Office—96 Yonge Street.

BROWN BROS,, Limited,

Stationers & Bookbinders, Toronto.

$5.60. For pearls probably $7.50 per
cental could be realized.

Cements and Firebricks.—Nothing be-
yond a moderate jobbing business is be-
ing done, sales of round lots being few
and far between. The receipts of a lot
of 1,600 bags of German cement-is re-
ported this week, the first lot since the
imposition of the surtax. Other re-
ceipts for the week ending to-day are
2,350 barrels and 2,528 bags of Belgian
cement. For the previous week re-
ceipts of cement were nil, of firebricks,
42,000. There have been no recent
changes in quotations.

Dairy Products.—The shipments of
cheese from this port last week aggre-
gated 82,254 boxes, figures some 6,000
boxes less than for the same week of
1903, In the market there has been
comparatively little change since a week
ago, and low prices continue to rule.
Spot prices are quoted as follows:—
Quebecs, 7% to y¥c., Townships, 7%
to 734c.; Westerns, 7% to 8c. Exports
of butter continue to show some little

increase over last year, and last week’s
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shipments ' 14,724 packages, 3,812 more
than for the corresponding week a year
ago. The demand from Britain is rather
- better, and values are a little firmer at
17%c. for fine creamery; seconds, 1634
to 17%c.; dairy, I4 to 14%%c.

Dry Goods.—Since a week ago there
has been little change in the general
situation. Some travellers are about
completing their first fall trip, with re-
sults noticeably short of this date a
year ago, many retailers having appar-
ently a considerable proportion of last
fall’s purchases of goods still on hand.
The sorting trip may make up some of
the shortage, but there does not appear
to be any general expectation that
autumn trade will be up to the level
of last year. City retail trade is also

Debentures for Sale.

Sealed tenders addressed to “The
Mayor and Council of the City 'of
Regina” will be received up to and in-

clusive of Saturday, the 3oth day of |

July, 1904, for the purchase of deben-
tures of the city of Regina issued in
pursuance of a by-law in that behalf
authorizing the raising of $135,000, for
the construction of a system of water
works, sewerage, etc., for city purposes.

These debentures will bear interest
at 4% per cent. per annum, and are
made repayable within fifty years as
follows:— :

During the first five years succeeding
issue thereof, interest only at the said
rate will be paid annually, after which
period the whole debenture debt of
$135,000 will fall due and be payable in
forty-five equal annual instalments of
$7,047.30, principal and accrued interest
combined.

Debentures can be
option of the purchaser
$5,000, or over.

The highest or any tender not neces-
sarily accepted.

Dated, Regina, N.W.T,
1904.

issued at the
in sums of

20th June,

J. KeLso HUNTER,
Secretary-Treasurer.

SAINT JOHN

CITY DEBENTURES

I am directed to receive bids at the office of
the Chamberlain of the City of Saint John, for
the purchase of Saint John City Debentures,
for the whole or any part of the sum of

One Hundred and Thirteen Thousand
Five Hundred Dollars—$113,500.00

to be issued in the sums of five hundred
dollars each, under the provisions of Act of
Assembly 52 Victoria, Chapter 27, payable in
40 years, with interest at the rate of three and
one half per centum per annum, payable balf
yearly on the 1st day of May and the first day
of November.

The proceeds of said debentures are to meet
expenditures for Public Civic Works and
needed Civic Improvements.

First coupon (5 months interest) payable 1st
November, 1904.

FRED SANDALL,
CuAMBERLAIN, ETC.,
City of ST. JOHN, N.B.

Chamberlain’s Office, June 27th, 1904.

quiet, but collections, both in the city
and country keep up very well,

Groceries.—The most interesting fea-
ture in this line is the fact that, as the
result of a general agreement among
wholesale dealers, the credit limit has
been fixed at thirty days on all lines of
groceries, with the sole exception of
teas, which may be sold at 9o days.

The British Columbia Permanent
Loan & Savings Company.

Dividend No. 12,

Notice is hereby given that a dividend at the
rate of EIGHT PER CENT. PER ANNUM
has this day been declared on the Permanent
Stock of the Company for the half-year ending
June 30th, 1904, and that the same will be
payable at the Head Office of the Company,
No. 321 Cambie Street, Vancouver, B.C., on
and after July 15th, 1904.

By order of the Board.

THOS. T. LANGLOIS,

President.
Vancouver, July 8th, 1903.

EOWARDS, MORGAN & G0.

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

The most
useful book
in the
financial
world.

Murray’s
Interest
Tabhbles " 0.

Showing Interest on all sums
from ONE DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent
at 14 per cent. rates. . .

B. W. MURRAY, - TORONTO.

Accountant's Office, Supreme Court of Ontario.

THE POPULAR ROUTE TO
WORLD’S FAIR.

Now that the World’s Fair is in com-
plete running order, the Grand Trunk
Railway System have inaugurated a
double daily through car service, Mont-
real to St. Louis, which gives the public
an exceptional route to the Ivory City.
In addition, patrons are offered stop-
over at any point in Canada, Detroit,
and Port Huron, or Chicago, Ill.,, with-
out extra charge. Do not make a mis-
take, but see that your tickets read via
the Grand Trunk—the great double

track route to St. Louis.

DOUBLE TRACK ROUTE TO
WORLD’S FAIR.

The Grand Trunk have inaugurated a
double daily through car service, includ-
ing sleeping cars and coaches, direct
to the World’s Fair City. Fast trains,
most interesting route, stop-over al-
lowed at Chicago, unexcelled road-bed—
are assured patrons of this line. Ask
Grand Trunk Agents for full informa-
tion.

THE OPPORTUNITY OF A LIFE-
TIME.

No one should miss visiting the great-
est World’s Fair ever held, now open at
St. Louis, Mo., and for solid comfort in
travel the Grand Trunk route should be
taken, Through sleeping cars and
coaches direct to the World’s Fair City
via the Grand Trunk double-track route.
Stop-over allowed at any point in Can-
ada, Detroit, Port Huron and Chicago.
All Grand Trunk agents will give full
information,

TWICE A DAY TO ST. LOUIS.

The Grand Trunk offer a double daily
through car service direct to the World’s
Fair City—St. Louis, Mo. Trains leave
Montreal morning and evening. Send
four cents in stamps to J. D. McDonald,
District Passenger Agent, Toronto, for
the handsomest publication yet issued
on the World’*s Fair, and consult Grand
Trunk Agents for further particulars.

Made in Canada

W. HARRIS & GO0,
MAISII‘{I??(?TURERS GL"E

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO.,

DANFORTH AVE,

TORONTO. - = ONT.

THE PURITY AND
EXCELEENCE: OF

COWAN'S

PERFECTION
COCOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.
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This step has been well considered, and
is a move in the right direction. The
present trade movement is not a very
brisk one, but sugar refiners report
quite a good demand from jobbers, in
anticipations of further probable ad-
vance, the market being a strong one.

Raws are reported as showing muchlBarbados has now been fixed at 28c.
stiffness in New York, and advices of |in puncheons, 3o%c. in barrels, and
an  advance there seem to be mo-|31%c. in half-barrels. The Canners’
mentarily expected. Some further con- Combination has announced prices for
siderable receipts of West India raws |fruits which are just about the same as
are noted for local refiners. Molasses |last year. - Pears are lower, beans about

keeps firming, and the jobbing price for |the same. Figures for canned tomatoes
|

The Traders Bank of Ganada.

Notice is hereby given that after the
publication of this notice for four weeks,
application will be made to the Treasury
Board for a certificate approving of the
following by-law passed at the annual
meeting of the shareholders held this
date, viz.:—

A BY-LAW TO INCREASE THE

CAPITAL STOCK OF THE TRAD-

ERS BANK OF CANADA.

WHEREAS the capital stock of the
Traders Bank of Canada is $2,000,000.
divided into 20,000 shares of $100 each,
the whole amount of which has been
taken up; ;

AND WHEREAS it is deemed ex-
pedient that the said capital stock
should be increased;

Be it, therefore, enacted by the share-
holders of the Bank assembled at the
Annual General Meeting, held at .the
head office of the Traders Bank of Can-
ada, the 21st day of June, 1904.

(1) That the capital ~stock of the |

Traders Bank of Canada, be, and the
same is hereby increased by the sum of
$1,000,000, divided into 10,000 shares of
$100 each.

(2) When the directors so determine,
and from time to time as they think fit,
the said increased stock shall be allotted
‘to the then shareholders of the Bank
pro rata, and at such rates as is fixed
by the directors, but no fraction of a
share shall be so allotted; provided in
no case shall a rate be fixed by the
directors which will make the premium
(if any) paid or payable on such stock
so allotted exceed the percentage which
the reserve fund of the Bank then bears
to the paid-up capital stock thereof.

(3) Any stock allotted from time to
time which is not taken up by the share-
holder to whom such allotment has
been made within six months of the
time the notice of the allotment was
mailed to his address, or which any
shareholder declines to accept, or any
shares which shall not be allotted by
reason of the provision hereinbefore
contained against the allotment of
fractions of a share, may be offered for
subscription to the public, at such times,
in such manner, and on such terms as
the directors may prescribe.

H. S. STRATHY, General Manager.
Toronto, 21st June, 1904.

_“WE WILL BOND YOU.”

Corporate bonds are more reliable and in every way more desirable.

Only where it is indicated that men possess integrity of character can they obtain a
bond in a surety company. -

Regard your name as a bondsman as an encumbrance on your property.

Personal sureties are subjected to questions as to the worth of the bond filed which
they would rather not have made public.

Once a corporate surety bond has been used, no further use for personal surety
can be found.

Rates of premium on surety bonds are always moderate.

A surety company is required by law to carry reserve against its risks and is
possessed of large resources.

The UNITED STATES FIDELITY AND GUARANTEE COMPANY executes
bonds covering all positions and trusts.

Existence of surety companies makes it unnecessary for the employe to ask friends
to become surety for his integrity.

Surety companies protect the home and family.

Unlike personal surety, the bonds issued by surety companies can always be collected.

Resolve to never have your name used as a bondsman.

Embarrassing positions may be escaped by not becoming surety on a bond
nor asking others to do so.

This Company does not surroun

You cannot afford to incur obliga

d the person bonded with annoying restrictions.
tions by asking friends to become surety for you.

A. E. KIRKPATRICK,
Manager.

Head Oftice for Canada,
6 Colborne Street, Toronto,

RECORD FOR 1903.

Policies Issued and Taken ’03..$4,278,850 | Interest Earned, 1903 $110.428
. o i 4 '02.. 3,098,450 o e 1902 84,676
INCREASE 38Y% $1,180,400 INCREASE 30% $25,752

1903
1902

....$473,963

31, '03..$18,023,639
coee 226,508

“ 2., 15,289,647

Business in Force Dec. Surplus to Policy-holders,

INCREASE 18% $2,734,092 INCREASE 109% $247,455

Average Interest Earned, SEVEN per Cent.
THE CREAT - WEST LIFE ASSURANCE CoO.,

HEAD OFFICE, - WINNIPEG.
Branch Offices: — TORONTO, MONTREAL, Sr. JOHN, VANCOUVER, CALGARY.

Confederation
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on all Approved Plans.

W. H. BEATTY, - « - PRESIDENT.
W. D. MATTHEWS, FREDERICK WYLD,

ViceE-PRESIDENTS.
J. K. MACDONALD,

W. C. MACDONALD,
MANAGING - DIRECTOR.

ACTUARY.

PRESIDENT,

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY.— 3c. A WEEK UPWARD. SAVING
Copyrighted and Issued only by
The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS. BaNK

H. POLLMAN EVANS,

l Apgents wanted—apply at
HEAD OFFICE—112 to 118 King St. W.,

| TORONTO
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Internal Furnace Saves Ten Per Cent.

An externally fired boiler wastes fuel because of

7 )
Ui st il ettt

drafts.

the radiation of heat from the outside of the brick-
work and the leakage of cold air above the fire, which
causes a double loss by heating the excess of air and
by producing imperfect combustion.

In a Robb-Mumford internally fired boiler, the
‘heat is transmitted directly to the water, and air can-
not get into the furnace except through the regular
This makes a saving of at least 10 per cent.

Robb Engineering Co., Ltd.

AGENTS :—WM. McKAY, 320 Ossington Avenue, Toronto ; WATSON JACK & COMPANY, Bell Telephone Bldg., Montreal.
J. F. PORTER, 355 Carlton Street, Winnipeg.

AMHERST, N.S.

are not yet announced. Messina ad-
vices regarding filberts announce a crop
less than half of last year, resulting in
an advance of 3s. a bale. It is said
Tarragona almonds may also be short.
The new crop of Valencia raisins is said
to be looking well, but spot stocks of
last year’s fruit are described as still
large, and first orders for new crop are
being placed sparingly. Comparatively
high quotations are expected for new
Sultanas, as the yield will be light, it
is reported.

Hides—Owing to better prices for
wool, lambskins are again advanced 5c.
this week, making the present market
quotation 45c. each. Beef hides and
calfskins remain just as quoted last
week.

Metals and Hardware—The week has
developed little of special interest, and
the demand in all lines is somewhat
restricted. There ‘is little present en-
quiry for pig-iron, and quotations rule
easier as noted last week. Domestic
bars are firmer, the result it is said of
a probable getting together. of producers
in this line, and quotations are now
given at $1.70 to $1.75. Tinplates are
frmer in Britain, probably due to ad-
vance in ingot tin, and Canada plates,
which were easy, have advanced 2s. 6d.,
local prices in these lines, however, are
unchanged. Ingot tin is dearer at 20%
to 30%c., and copper is also firmer at
13%c. for ordinary lots.

Qils, Paints, Glass, etc.—Trade keeps
quiet. Owing to altered tariff con-
ditions, which favor one oOf two im-
porters of English glass only, the quota-
tions for glass have been reduced, the
figures for first break being now $3 to
$3.10; second break, $3.20; third do., $3.70;
fourth break, $3.05. Linseed sems to be
gradually firming up in Britain, but no
material advance has yet been estab-
lished here. Turpentine is firmer at
82V4c. for single barrels. Other lines are
unchanged.

TORONTO MARKETS.
Toronto, July 21st, 1904.

Drugs, Chemicals, etc—There is hard-
ly any feature worthy of particular re-

_cord so far as the local market is con-

cerned. In New York a firmer feeling
is reported for opium, following upon
comparatively strong advices from
Smyrna. In quinine, orders are more
frequent, especially from the south and
a fair business is now being done. A
continued  good demand exists for
vanila, especially the Tabiti beans. Ad-
vices from Manchester, England, are to
the effect that business in chemicals has
been quiet there during the month, De-
mand from the textile trades has im-
proved but slightly if at all. The feeling
all round, however, is hopeful. . Heavy
alkalies are quiet, at unchanged values.
Bleaching powder is moving fairly well,
Ammonia alkali continues strong.

Flour and Grain.—The flour market
is firm in sympathy with the higher
values for wheat, and the reported
poorer prospects for the American crop.
Ninety per cent. patents are quoted at
$3.65. Rolled oats continue at about the
same' price. Millfeed is steady at un-
changed quotations. :

Fruits and Vegetables.—Raspberries
are the feature of the market, and as
they become more plentiful, are attract-
ing public attention away from straw-
berries. New Canadian potatoes are be-
coming more abundant, but prices keep
“fairly firm. The following are the usual
prices quoted:—Strawberries, 7 to 10cC.;
cherries, per basket, sour, $1 to $1.15;
sweet, $1 to $1.35; raspberries, 9 to 11c.;
Lawton berries, 15c.; gooseberries, per
basket, soc. to $1; red currants, large
basket, 75 to goc.; small basket, 35¢.;
huckleberries, per basket, $1.10 to $1.35;
Oranges, California, navels, $3.50 to
$4.50; Valencias, large, $7; ordinary, $s;
Messina, ovals, $2.25. Lemons, Messinas,

$3 to $3.50; Sorrentos, $3 to $3.50;
Verdillis, $3.25 to $3.75. Bananas, 1sts,
per bunch, $1.75 to $2.25; 8’s, per bunch,
$1.25 to $1.50; pineapples, Florida, per
case, $3.50 to $4; Havanas, $3 to $3.25;
watermelons, each, 25 to 3oc.; canta-
loupes, small, per box, $2 to $2.25; Cali-
fornia plums, per box, $1.50 to $1.75;
California apricots, per box, $1.25 to
$1.50; California pears, $3 to $3.50; Cali-
fornia do., $1.25 to $1.75; Elberta pears,
4-box case, $1.50; 6-box case, $2.50 to $3;
Baltimore apples, half-bushel basket,
soc.; Canadian peas, per basket, 15 to
25c.; Canadian cucumbers, per basket,
soc.; Canadian potatoes, per basket, 35
to 4oc.; Canadian beans, per basket, 35
to 45c. New potatoes, per bushel, $1.10
to $1.15; per barrel, $3.25 to $3.50;
Egyptian onions, per sack, $2.50; per
basket, 4oc.; Baltimore cucumbers, per
basket 50 to 75c.; Southern tomatoes,
per case, $1.25 to $1.50; New Jersey, $2.50
to $3; cabbage, crates, $1.25; Kalamazoo
celery, per dozen, 45 to 50c.; Canadian
celery, per dozen, 60 to 75c.; Canadian,
pink, 50 to 65c. :

Hardware.—The volume of trade is
fair, but not more than might have been
expected at this time of the year. Prices
remain very much in the state they have
been for some time past. The chief
items of interest lately have been guns
and ammunition, and cutlery. Cement
is quiet, but shows no appreciable
change in prices. Builders’ supplies are
in good demand. In heavy metals, the
movement is fair, but this is seldom a
time of great activity in that branch of
thade:

Hides, Skins, and Leather.—No further
change has taken place in hide values,
though as receipts continue light, and
they are wanted, the tone is firmer. Calf,
sheep and lamb' skins are quite steady.
In leather not much business is pass-
ing, perhaps owing to the poor pros-
pects for grain in some sections,
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Prices Current.

Nam-= cf Article. wﬁ'giir‘" Name of Article. Whglt?:le Name of Article. Wﬁglteeiz-ﬂe Name of Article.
Breadstuffs, Groceries.—Con. $c..88 Hardware.—Con Oanned Fruits.
FLOUR .. R R S Ceylon, Or'ge Pekoes| o 35 o 50 |GALVANIZED IRON : % :
Manitoba Patent ot Shasia o Broken Pekoes ..., 030 o0 40 2 go »?765 Pmeapple‘ Florida ........ d?‘z $2 50 275
“  Strong Bakers| .... 4 8 Pekoes ... ... 022 o024 35 375 Singapore—2} ... i 150 160
Patent (Winter Wheat) 360  .,s Pekoe Souchongs. 021 o0 2§ 375 400 Raspberries ...... 5 X 50 .78
Straight Roller 3 %0 Souchongs ... ... o018 o020 400 4 25 Peac}:es—g Ibs e 265 275
Oatmeal .. 75 Indian Darjeelings 022 o355 2 % 160 185
Bran per Orange Pekoes 028 o35 Pe‘:iu's—zs = % s 160
ghorts o 1 grﬁken Pekoes o028 o035 Brass iee dinsesavn ubosiony Planis 3Greenga X » in 8 ;;
ornmea €kOeS ouuse.rros .| 020 024 opper Wire e ez's . X
% ! gekole‘ Souchong‘ o 2 o 2t & lval’xluzed 5 :, Dg';"sz; sz’ss"'" 5 : ;g
RAIN ouchon oou o 18 0 20 o1l chain §1n P 1
Winter Wheat = .| 08 o9 Kangra %alley ‘020 o035 | Barbed Wxgre S e Apples—Gal. Cans % i
?f ni{ .| o8 o8 Oolong, Formosa 035 o065 Iron Pipe, zin.. ol —3'8 e o 85
an. Hard, No. 1 g.i.t.| o095 o 96 |ToBacco, fanutactured Screws, flat head L Blueberries—. 5 110
s Nort, No. 1™ 09z 093 American Tobacce Co r'uhead... i i Chernes—Whltez LI i Ay
# Mo v o¥ 0go o091 Derby, 3's,4’s, 8's, 16's| 0 65 ...... Boxler tubes 2in Pineapples 2's .. &5
£ 45 No.g . “ o 84 o83 Old Chum, cut, 1/10..| 0 85 weeere : 3in Strawberries ...... L t 6o
Barley No. 2. .....cooeneees| 0 41 041 Empire Tobacco Co. STEEL : Cast ......
No. 3 Extra 039 Cur'ncy, 6's,10’ S, o#'s Black Diamond Canned Vegetables.
8 P S e PP S B T i Empxre, 3%’s, 5's, 10's. Bm]er Plate, %in Beans—2's Wax and Refugee doz 100 1 10
Oats . o 31} o 32} Bobs, 5's, 10'8 .. «irees /16 in.. Corn—2’s, Standard L 25 13§
Peas o &1 o 62 McAlpine Tobacco Co 45 hid & th' kr Peas—2's. & 105 I 50
Rye... o057 o058 Beaver, g's .. Sleigh Shoe...ccocsnnsrees Pumpkins—3 o 0go 100
Corn © 50 0 51 B’ th Navy,s s, Cur NAms: Tomatoes—3’s, Lo 110 115
Buckwheat ........ 045 046 & 's.
Peovtilond, M?’?li:;a‘l)% %V P Fish, -Fowl, Meats—Crnses. b tin
Butter, Id)atry, tubs ... 0 td 013 Napoleon, B8 orieunn gqaﬁfrlx(gr:iCohoes """ per doz $‘ oA 135
- Prints vosivene QAR Brier; 8'8 ....icoveonsase ¢ P
Creamery, boxes o 16} o 17 G.E. Tuckett& SonCo Lobs;er—g{%‘(:}(ei s.‘hat :: iz ; Zg
Prints .. 016 o18 Mahogany, 8's . Sardines—Alberts, 's ertin o 20 o ar
(]:)heegeA(Nlew) o ogi oo} glyril/[e Navy, 4 s... m il ’s B
ried Apples ..... o ovk u 04 ut Myrtle, 1/10...... ; e “ S s
Evaporated Apples o006 o oo ! Rebate ..... ¢S o P o8 “ Spor‘t‘smen, = Seyopnr (6 onigfi o 14
Hops, Canadian., . c28 o032 Liquor e ll:ey gpenctl o A.0.08
Peek Mess e 1200, i Pure Spmt 650. p “ L Z’ €y opener gats
ork, Mess .. 15 00 15 00 5oo p “ « o “ &
Bacon, long cle: o 74 oo7i d « B i ‘ 2
“ " Breakt'st smok'd| o x;j o oo Family Proof V\Fhis- CaNADA PraTEs: all dull _Canadnan, 1o R
Chicken— Boneless Aylmer, s
Hams... o114 0 12 key, 20 Ul Dressosereses ) 2 40 Lion % pol...
4 ( 2 dozs .. ... per doz 3 25
Rolls o009 6 o9k | Old Bourbon 20 u.p.| o 2 40 Full Pol'd... Dock-RBis Aylmex t s adaz. 3 28
Lard ... o o7} 0 073 | Ryeand Malt, 25 u. 062 225 |TivPratesIC Tutkey, Bls Avlmcr, s, [ shda
P urke s Aylmer, 1's, 2doz evsees 3 45
icnic Hams ..... g - e R Rye thskey, 4y.old o 85 2 60 |WiNnDow GLass: Pigs’ eet—Aylmer, 1}’ s,adoz “ 250 2350
%ggs, # doz. new laid...| o 15 o0 16 7y old 115 490 25 and under..dis 10%| 3 8o . Corned Beef—Clark’s, r's, 2doz ¢ 1
eans, per bush.......... .| 140 150 G.and W s 26 to 40 4 00 ' (R e S e e
5 2 300 645 41 to 50 iRl 4 50 Ox T Clazls i’ “
Groceries. Special 1887.. 525 870 o 2060 i g PR :: AT
COFFEES Leather. S0 . L Clark’s, 2¥'s ... “ 9
# 'b,, green 024 035 Spamsh b"]ev No. 1 29 o0 31 Roli’:“al Ml basi .. Lumh Tonguesy o i see i g
o b . N i cernerane .
iR - o %0 o3 | Slaughten heavy...| g oot Ve R Chipped Bect~Fnand s p'r d“ 1 63 273
Mocha No. 1 hght . 3 Sinsle Bit Soup—Clark s, 's, Ox Tail, ad'’z¢ ... 100
e Sooure 020 o2 ‘ PRI o 2 2 :: I)lggbfe Bll:s Clark's, 1's, Chicken, 2doz * ... 1 00
eSS R i R Tl e = “
Raxsms, Mallaga ......... 2 28 6 00 Harness, }:Za\;y g :g 2 gz Oils. ﬁlisglpeflg; %‘;:‘;?Ed])g‘:::t?cg = (: :’g ‘!) :Z
alencias ......| o o7 c o8 s . 3
“ Bolting oL A ows Up‘ger,I N}c!) gcheahvy oiaso 8 Cod Oil, Imp Gal ¢ %5 100 Aes Etos
4 Pt i medium| 23 4 o Palm, Bb. ° i ’
/ alifornia . oo} o2 | Kip SKms French... 5% digari|: Eardiiext. 055 o175 ||WhiteLabe .. wres $1 00 040
Currants,PFxhatra o 043 o o6} A)>mestic . z Sg = 2, Ordirary ..... o 53 o 60 ||lnaia Faie ogo o 6o
7 V?:tsl;?zs 006 o gi $x Veals ....... 560656 Linseed, boiled .. B - Rt Amber .. 0go o 6o
z oo7 o Heml'k Calf (3= to 40) Bai alis Linseed, raw w| cua Yo Jubilee ...everrrvesannn 090 o 6o
Calit. Apricots ....... o1t 075 Fre Calt.. a
Prunes . rench Lal 115 150 S irits ’Iurpentme ol 082k || XXX ortan 090 o060
; .80_9090—100 ; coo o 3 Splits, #® 1b .. 03510 35 Olive, % gal......| 103 1 10 ||Half and Half ....... o0 go o 6o
et i g gg* g X Enamel]ed Cow, Bt... i Seal pale S ......... 05 o6o :
o /0“8070‘ o g mi Patent .. vl 018 oa | Amern Family Safety o 17} . Sawn Pine Lumber, Inspected, B.M,
: 55°_°_60‘ § °7 E:l;!l);e e o1t 015 Photogene .....coveeeerr| 017 © 17} CAR OR CARGO LOTS AT MILL.
Ll o508} 0.9 Buft ppe - 015 o1y Petroleum, 1 in. pine No. 1, cut up andbetter ~ $2< 00 40 o
“  30—g0... .| oog o ogi o F.0.B., Toronto Imp. ga %and 2in. No. 1, 45 00, 55.90
Tarragona Almonds.... o (2 000 Dl Canadian, 5 to robls.| o 2x irch flooring.. 21 0o 26 on
Peanuts, green ...... o010 O It Can. Water White...| o 24 . 14 inchflooring... S RAL 00 40 90
“ 011 o012 Amer. Water White...| 24 o 27 |[*%%© ang 12 gressmg and better... zg 00 36 0o
o012 13 Pennoline, Bulk ... ... e 1x10 and 12z dressing ... 26 00 31 00
1x10 and 12 common .. 18 0o 22 oo
g (31} g :; Hldes & Sklns. Wh‘:“:“; &e. Ixxo}?!‘iid 12 mill a:luiett 164 50 15 50
Cows, reen No. 1. o8 ite Lead, pure...... 1 inch dressing an =1 26 00 31 00
o 25 g ;g B 4 z 20 o7 in Oil, 25 1B8 e enen| 833 5 45 1 inch siding common . 1600 ..
Almonds ... 0 25 045 Steers, 60—90 1bs, No x| s 3 oniBh White Lead pe 1 inch s1dmg BOX osarians 15 0o 16 00
Syrups : Com. to fine ool o 03} ... oo7s | RedLead, genuine ... 1 inch siding mill culls 13 00 14 00
Fine to choice......... 0 02} 0 07 Caltskins, green. No . V. ot Venetian Red, bright| 175 .- Cull Scantling . 1300 ti%e
ale .. B g o “ et et Yellow Ochre, French| 150 225 ||rin strips, 4in. to
MI%LASSES W.I, o 50 Sheepskins ...........| ‘200 1 25 ‘\;erm}li-?ni\l Eng‘.: ........ 095 00 d}:‘eqsmg and better... 26 0o 3;3 oo
ew Orleans FEUN, oo dviooonn arnish, No. 1 furn...| 090 100 || jnch strips, common . 17 0o 18 oo
RicE: Arracan ..., - g;) Lambskins .... 5 Xam-‘}s}" No. rtarr..| 1 gg 1 gg X)}?é Shingles, 16 in. 250 300
Patna, dom. t & 06 Tallow, rough. ro; Japan ..ieiteesina] O o X hingles, 16 1. RESHPR.
apan' e 1mp g o7 Tallow, caulg.r ...... 1 Whiting ordinary ..... 0165 100 |ITath, No. 1 orsesrssose 2 80" o0
& Genuine Hd. Carolin 5> 10 Tallow, rendered .......| o o4} o 043 | Putty, mbrlperroclbs| 1 80 200 %a'fill, %0 2 vess 200
PICES : Alls / 8 ath, Norway..... % v e SR OD:
Cassia ... i g ;o Z :g ‘Wool. Drugs. 2x4, 6, and 8 common . 16 00 18 00
Cloves .. 025 030 Fleece (unwashed).....| o 12 o oo Alum.. .Ib| 1 go 2 50 ||2x10and 12 COMMON wieseerssarensrans 18 0o 20 oo
Ginger, ground o Fleece (washed)...... o018 o019 Blue thnol o 06} o o7k j
Ginger, root . AL Fleece (rejected). T v o Brimstone 200 2350 Hard Woods —#M. ft. Car Lots
g o 2 3
utmegs .. 035 o 6o P ul.l‘ed, :S;;Emg' = ;g 2 ":’} (B:oraxh 004k 005 ||Agh whxte xstand and-1 toz in... $28 0o 35 00
ACE .ooen. . amphor .. o
Peppier, black ground pis :’ ‘:ga :] :g . extea..... 022 024 Carbolic Acid. o Z; o 50 black, i ig': :g: 2‘: gg ;g gg
. " white, ground...| o8 o 30 Hardware . g:zts%rcoéloda . 233 g_;: Birch “ : tog 18n .. 25 00 zg 00
Al g o ‘“ square to8x8in. 25 0o 2& 00
lgutkf‘oah o sone 513 Tll):xgot cias 3? o 32 o g;::,% giﬁf' 2 ;Z %) ;cs’ “« R e o 1} io... 32 0o 33 o0
i CoOPPER : In X o 2 tu..im.. 3500 38 00
IR e Exfrwoewwd,:;g; 52 o Byt Bt
. 4 43 i Gentian.....cuesesseisen| 0 10 0 12 |IBgtarnut, b :z Zg ;;5, gg
RS 3353 50} Glycerme, per lb... 019 022 7S “ . to3 m... 25 00 00
::’g Shot, common . :;’g :;‘:g Hellebore.. 014 016 ||Chegtnut, 0y r tos if..
SIS Zinc sheet .... 6 50 7 0o }2‘::2: Giisedan g Z : ?«5) Cherry - 1 tor}in.. 45 00 55 °°
i : § “ 2 tog in.. 60 0010000
; ;g ‘ggﬁg}?" f. & ht g 2: ?, :? g;‘;lp:l‘a Sul.. : ';‘5) ; s‘: Elm, So‘ft, o 1 to ‘:i in.. 20 00 25 00
1 St o] Qpium ... soukds £ B 2 tog3 in.. 22 00 26 00
TEAS : Bsfsge:r’Sh::td ard f, ;z o 25 Qil Lemon, Super. 1 800 i % Rock:, /' 1 to :xi} in... 18 00 22 VO
Japan, Yokohama.........[ ©20 035 |[ron: Hamilton P 2t 00 Oxa]xc Acid......... i i “ 1} to 3 in... 20 00 25 50
apan, Kobe,... 020 035 Refined .... 285 293 Paris Green 1 b Pkts aseis © 17 | IHemlock, b to ... in... 12 00 12 00
lapan, bnfht}ngs& D o009 © é: Horseshoe , Belad v 5‘::-:;‘; Iodide ..... 9 Z; g ‘s’g Hickory, o :} to ’i in... 28 0o 30 00
Congou, Monings.. 013 0 Hoop Steel . Q Maple, i 1 torin... 16 00 20 00
Congou, Foochows......| © 18 o 5o Sweg;sh i ’90 4 25 Saltpetre... oo7 oo8 T a2 tog4 in.. 25 0o 28 00
gg i yson.FMo une&.. 020 o635 Bar, ordinary. 175 1 8% S;L"l:gchelle L ‘; 20 2 gg Qak, Red Plain* 1 tor}in.. 35 00 40 00
son, Fuchow Lowmoor ..... 006 . i 1 2 to4_in.. 40 90 45 00
’Flen ai, com to cho’t...| o 20 o 50 Hoops, coopers, 2 00 Sulphur 008 OTK o White Pl'in“ 1 to14in.. 35 00 40 00
oops, coope % 3 Socks Aalk
Yg. Hyson, Pingsuey...| o020 0 35 i 8166 L | Bou B s Lji=D-ke /0 ue 2 to4 m.. 40 00 45 00
Gunpowder, Moyune.....| ©18 065 | Tank Plates .....cc...| 2 50 suouee oda Bicarb, # keg .| 2 25 2 75 “ uartered “ 1 toz in.. 8500 95 00
5 T A .
Gunpowder, Pingsuey...| 15 ©30 | Boiler Rivets, best... 4 50 500 Cartanc cid..... « 1040 0 43" | | Walnut, 1 tog in.. oo 00 0§ 00
C?' onBka Orange.. " Russia Sheet, per ib..! o 1o} o 1x itric Acid ... ©42 045 ||Whitewood toz in.. 3500 4> 00
KOE os sisossiinasioris o% - h Imitation o006 ....
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I,

How the

Royal Automatic
Smoke Preventer
and Fuel Saver

Reduces Cost of Power

If you have not a device on your
boilers by which you can have com-
plete combustion, would it not bfe wgrth
vour while to do a little investigating.
° Others have done so and it PAID.
In the Royal Automatic Smoke Pre-
venter and Fuel Saver the following
advantages have been demonstrated :—
It is not an expensive appliance.

It can be applied without shutting down.
No interfering with grate or brickwork.
Produces perfect combustion. :
Increases draft in smoke stack.
Reduces the heat in smoke stack.
Saves in amount of fuel used.
Increases evaporation of water.
Simple in construction.
Does not produce clinkers.
Completely cuts away the smoke.
Leaves the boiler and tubes clean.
Easy on the boiler. 7
Being automatic it needs no attention.
Can be easily attached to one or more
boilers.
Adds to the life of the grates.
Aids the boiler on a quick demanfl,

All these points have been shown in
many plants. — Not one time and
another, but all on each boiler.

No oil, no fans, no fancy stoking, no
troublesome machinery.

Royal Automatic Smoke
Preventer and Fuel Saver
Company, ROOM ““Z,”°

Confederation Life Bldg:s
TORONTO, Ont:

Provisions.—For dairy produce the
market is quiet. Butter and cheese are |
in abundant supply and there is no fea-
ture of special moment. There is an
improved demand for smoked meats,
but prices remain the same as before. |
Lard continues in slow demand. Eggs |
are still firmer and the price now ask-
ed is 17 cents.

Live Stock.—Both butchers and ex-
porters’ animals are easier, and at last
market, prices fell off a few cents in
some cases. In the case of the former,
the cause may be the extremely hot
weather. Only the best qualities are |
wanted, Stockers and feeders were in
somewhat small supply, but not many
were needed. Prices continue the same.
A firm feeling was noted for sheep and
lambs, but for calves the tone was
easier.

Wool and Tallow.— Only light sup-
plies of new clip fleece are coming for-
ward. The crop is small and holders
are standing out for higher prices.
Pulled wools are in good demand, both

from the domestic mills and for ex-|

port. There is an easy feeling for tal-
low.

——— D

THE BURNED DISTRICT OF
TORONTO.

It is now three months since the dis-
astrous fire which made ruins of so
much of the Toronto business quarter,
and some account of what has been
done towards rebuilding it will be of
interest. Bay street and Wellington
show most activity in new buildings, for
on the south side of Front street very
little change is shown in the aspect of
things since April. But this is largely
because of the uncertain state of the
negotiations for a new railway station,
which delays new leases from the city.
Gordon Mackay & Co.s new building
on the corner of Bay and Front is
steadily rising, however, and will be an
ornament to the neighbourhood. It is
being built of red brick and white stone,
will be of- similar dimensions to the

former warehouse, but of safer and more
modern fire-resisting construction.

A property on Spadina Avenue, west !
side, close to the corner of King street,
has been purchased by the W. J. Gage
Company, on which to erect a wholesale ,
stationery  establishment. The lot
measures 120 feet by 204 feet, and the !
structure to be placed upon it will be of
a modern and substantial kind.

A Kingston contractor has set a force
of men to work on a new warehouse
fifty by one hundred and twenty-six
feet, six stories high, to be occupied by
Cockburn ‘& Rea, wholesale milliners,
before Christmas. The architect will
employ heavy mill construction, the
floors throughout being five inches thick
of hard southern pine and maple, and
large pine beams replacing the ordinary
joisting. The exterior is to be of red
Portage Entry stone and light buff

pressed brick with granite piers and

PLANET WHIST TRAYS

It you play whist use our trays that are en-
closed in neat boxes at the following prices:
No. 16 containing 16 Trays..$5 0o
No. 20 & 26 0 Boos
No. 24 8 2 oy
This tray is highly recommended by the best
known whist players in Canada, and is undoub.-
edly the best in the market.

THE PLANET, - Chatham, Ontario

1

$4,500 Required

On Security of Manufacturing Plant, Value $r5,0c0.
Reduced $z00 every three morths (if necessary).
Operated twenty-five vears, recommended and valued by
manutacturer of absolute integrity. Particulars applys,
R. F. SEGSWORTH, Barrister, 103 Bay St., Toronto.

NO. 4.

Our new Catalogue No. 4 of
BanKk Counter
Railings
Tellers’ Cages
and Grille Work

is now ready for mailing.

Bankers are invited to send for
a copy.

The Geo. B. Meadows
Toronto Wire, Iron & Brass
Works Company, Limited, 17
King St. W., TORONTO, Can.

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE CO.

22.24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.
A. C. C. DINNICK, Managing Director.

The location of the building

i capitals.
i will be at 54 Wellington street west.
Near it will be a seven story

mercantile and factory building for E.
& S. Currie, Limited. Materials, stone,
brick, and terra cotta, cost probably a
hundred thousand dollars. The building
will be not far from Bay street, on
Wellington.  Suckling & Co.s new
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{ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000
Canadian Branch—Head Office, Montreal.

&AB- MCcGREGOR, Mannger.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

(NSURANCE CO., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t.,, TORONTO
‘Telephone 2309.
of.,.

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.

Assurance Co.

Income and Fund, 1902.

‘Capital and Accumulated Funds,............ $44,635,000
Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds...... 7,285,000
Degosited with Dominion Government for

the Security of Policy-holders ............ 288,500
G. E. MoBerLY, Inspector. E. P PEARSON, Agent,

Rosr. W. TyRE, Manager fo Canada.

THE HOME LIFE

ASSOCIATION
OF CANADA

HEAD OFFICE :

Home Life
Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

OHN FIRSTBROOK, .- - .- = =  PRESIDENT.
A. J. PATTISON, - - = MANAGING-DIRECTOR.

'ECONOrITICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Ass-ts, cusenceres $ SYNBTT
Amount of Risk... caeaniesheks 16,2317751
Government Deposit........ 35,965

JOHN FENNELL, President.
GEORGE C. H. LAN&, . Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - . Inspector,

WANTED

By an old established, old line Life
Insurance Company of the highest
standing, an experienced Superinten-
dent of Agencies. To the proper
party who can show a successful and
clean record a good salary will be paid.
Address all communications, which
will be treated confidential, to
Box 138,

e

Monetary Times.

STOCK

AND BOND REPORT.

. § ivi- |Closing Price
® | Capital | Capital Capital xd)el:ld e
BANKS & | Author- | Su PaEi-up Rest iy HALIFAX,
n ized. scribed. Months | July 13 1304 ‘
|
|
$ $ $ $ £ z f
British North America 243| 4,866,000 4,866,000 | 4,866,000 | 1,946,000 3% 130 £33}
New Brunswick 100{ 500,000 500,000 500,000 175,000 6 <00 133}
Nova Scotia ...,... 100( 2,500,000| 2,000,000 | 2,000,000 | 3,100,000 5 265 270
People's Bank of H e 20| 1,500,000| 1,000,000 939:0c0 440,000 3 378 141
People’s Bank of N.B............ 150 ,000 180,000 180,000 170,000 4 136 140
Royal Bank of Canada .......... 100| 4,000.00c| 3,000,000 | 3,000,00C | 3.000,00L 4 204 210
St Stephenls’ 4. il i eviivnnd 100 200,000 200,000 200,000 45,000 2 saais! Cuaed
Union Bank, Halitax ............ 50| 3,000,0c0| 1,336,000 | 1,354,000 930,000 3 160 163
?\(/Iam;‘out:) R T (S 75 300,000 300,000 300,00C zgg.:’zg : 100 ...
erchants Bank of P.E.I..............|.. §00.000( . 343,000 343,000 X
Montreal,
July 20
Basgue 56 Jean ... ociivovniiiiiinsnny «++| 1,000,000 500,000 271,000 10,000 3 RN
Banque St. Hyacinthe............ 2 +ve.| 1,000,000 504,000 329,000 75/000 3 A4 48l ey
Eastern Townships .........cco0vue 50| 3,000,000| 2,496,000 [ 2,468000 | 1,500,000 4t 161 ..
Hochelaga®iL . 0o oo silive oo vy 100| 2,000,000| 2,000,000 | 2,000,00C | 1,200,000 3% ‘gg geny
La Banque Nationale .............. 30| 2,000,000| 1,500,000 | 1,500,00¢ 450,000 3 L cene
Merchants Bank of Canada........ 100| 6,0c0,000| 6,000,000 | 6,000,000 | 3,200,000 3% 156 159
Movitreal.. o cinaif. viavivision 200/ 14,000,000| 14,000,000 | 14,000,000 | 10,000,000 5 245 250
Mollonet ol R e 50| 5,000,000 3,000,000 | 3,000,000 | 2,850, 43 201 20§
Provincial Bank of Canada ...... 25| 1,000,000 846,00 823,000 nil. 3 e
Sug ............................ 100| 3,000,000 2,500.000 | 2,500,000 | ¥,000,000 3 i
nion Bank of Canada c..uie.vivivnne 100| 4.000,000| 2,300,000 | 2,500,000 | 1,000,000 3% o,
Toronto
July 20
Canadian Bank of Comnmerce .......... 50| 10,000,000| 8,700,000 | 8,700,000 | 3,000,000 3% 152 152f
II_)Iomiilion ..................... 50| 4,000,000( 3,000,000 | 3,000,00C | 3,0001000 g ;gf} :g:
TN T T e e 100| 2,500,000| 2,237,00C | 2,229,000 | 2,000,000 :
Impe rial /i os i it i 3 100| 4,000,000 3_030,000 3,000,00c | 2,850,000 l\? 218 220
Metropolitan .. ... «.avbyodis 100| 2,000,000 1,000,000 | I,000,000 | I,000,90C il cers e
VD010 T BB e e S b 100| 7¥,500,000| 1,500,000 | 1,500, 600,00C 3 b3l
O aWR L. swaiisdioe s eopde 100| 3,000,00C| 2,492,000 | 2,492,00¢ | 2,407.000 4% pireiel 208
Standard ... cooissoniaie 50| 2,000,000| 1,000,000 | 1,000,000 | 1,000,000 L 233
SOVEYeIEN. ./ s vvssines 100| 2,000,000( 1,300,000 | 1,300, 350,000 23 e ees
FOronto’ i i S 100| 4,000,000| 2,g~8,0c0 | - 2,975,000 | 3.1%75,00¢ 5 o
Traders.. 100| 2,000,000| 2,000,000 | 2,003,000 400,000 3 37
Western ...., 100| 1,000,000 500,000 488,000 21%7,00¢ # 3 - 1414
Gu rtly,
LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg e Corporation| ro| 20,000,000 6,000,000 | 6,000,000 | 1,750,000 3 18 120
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co %0{o i e 630,200 630,200 235,00¢ 3 07 119
Toronto Mortgage Co ....... 50| 1,445,860| 1,120,860 725,000 250,000 2} 92 cen
Canada Sayings & Loan Co.... 50 750,000 750,000 750,000 300,000 3 H9. ..
Dominion Sav. & Inv. Society .... 50| 1,000,000| 1,000,00 934,200 40,000 2 i§ ..
Huron & Erie Loan & Savings Co.. 50| 3,000,000| 32,000,¢07 | 1,400,000 975.000 4} b .
Hamilton Provident & Loan Soc. 100| 3,000,000| 1,500,000 | 1,100,000 390,000 3 v .
Landed Banking & Loan Co ... 100|  %700,000| 700,000 700,000 215,000 3 i
London Loan Co. of Canada ..| 50| 679700 679,700 679,700 101,0CC 3 a0
Ontario Loan & Deben. Co., London .,.| 50| (not 't'd)| 2,000,000 | 1,200,000 600,000 3 53
Ontario Loan & Savings Co., Oshawa..| 50|.......... 300,000 300,000 75,000 3 .-
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100 2,000,000| 21000,000 398,481 120,000 s li‘;
Central Can. Loan and Savings Co....| 100| 5,000,000| 2:500,000 | 1,250,000 700,000 | t 1} 2 9_
London & Can. Ln. & Agy. Co. Ltd. do.| so| 2,000,000 1,000,000 | 1,000,000 210,000 3 o 9;
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000| ¥ 500,000 3 000 51,000 3
“ Tue ComPANIES ACT,” 187%-1880.
Imperial Loan & Investment Co. Ltd...| 100| 1,000,000 839,850 734+ 590 174,000 2% 127*
Can. Landed & National Inv’t Co., Litd.| roo| 2,008,000 2008,000 | 1,004,000 370,000 3 72
Real Estate Loan Co.....oevvnnnns vveer| 40| 1,600,000 578,840 373/720 50,000 5
ONT. J1. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Kach: SR vy vool. il 450,000 435,000 160,000 3 5 38
Ontario Industrial Loan & Inv. Co..... 1001 e e 373,000 271,993 | erereren 95 = s
Toronto Savings and Loan Co......... 100| 1,000,000| ¥,000,000 600,000 120,000 3 3 %
MISCELLANEOUS.
British America Assurance Co.......... 50| 1 000,000 :'m’x yR0G000 830,000 3k 98
Lol T S e NS S S e s 400| 1,000,000/ T,000 FOOHOOO T b &0 . 149 A
Toapetal e s ity 5 o E Rl uanid e | e = 98
Western Assurance Co....c.covevennenns 40| 2,000,000 8:'°°°'g 8:'°°°'°°° 1:620:000 3 ashia. ..
Canadian Pacific Railway.............. 100/ 80,000,000 g ool e A 3. 100}
Toronto Raflway .....c..uu.tdeiimmeis 107 . 1/O0RO00| 1 ZHER 6,268,414 | «.....ne ¥ 95 96
i RRlWar | . < *""| 100| 20,000,000| 16:500,000 | 15,000,000 | +.eieuns X )
Twin City Rai y * 105% 166
Sao Paulo Tramway............. LTS 100| 6,000,000{ 6,000,000 | 6,000,000 | +1sseren x % i
Commercial Cable Co.......vuuue. veva.| 10O “zvg'g li’;gg‘g 'g'g'g 4’;:;‘222 ; n'ui 146
Bell Telephone Lo .....ovvvnnnnn or vaen |r YOO L 5,000 T v 504 ’ T g
Canadian General Electric..,........... 100| 3,000,000 212500 | 2,125,000 | 365000 fi' 136} 148
Toronto Electric Light Co 100| 2,000,000| 2,000,000 | 2,000,000 | .- 150 S
Northern Navigation Co.. 100| = 1,000,000 000 | 560,000 50 s e
Lake Superior Consolidated.... .....| 100|100,000,000| 73:500,000 A 7 9
Dominion Iron and Steel Co.,corfnmod.. 100 l&g-x ‘?g'x 23 a5
“ o 1 ed. .| 100| 000 4000,
“ “ “ g:;«;g;r .. "|1000 g,ooo_ooo 7,926,000 3;2 g.;i
Dominion Coal Co common........... 100/ 15,000,000/ 13/000,000 R
B : preferred.......... 100| 3,000,000| 3,000,000 62 63
Nova Scotia Steel and Coal, common..| 100| 7,500,000 5'0‘6”'2 Srkghas
Canada North West Land, preferred...| 100[.......... ey gs SR
British Columbia Packers Assoc. (A) ...| 100/ 1,000 000 o:g‘g -
Dominion Telegraph Co........ veeeses| 50| 1,000,000 Iy i 674 661
Richelieu & Ontario Navigation........| 100| 5:000,000| 3:132,000 v
Carter Crume, preferred................ 10| 2,000,000| 725,000 _
Dunlop Tire Co., preferred............. e B L b g T R ey
Consumers Gas Co. _.............. ves| 80| 2,000,000 !‘Zgo‘ooo £10" Sa0
Niagara Navigation Co..... ...... ves.| 100! 1,000,000 !'600' for
w. i Rcgers, preferred . .... .......| 190| 1,320,000 oo
: tAnd 15/

Yonvs |
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W, 6. A LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

4 FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

nosets Excecs 924,000,000

birejrisgs accegted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office:

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOD MUTUAL FIRE INS. CO0.

ESTABLISHED IN 1863.

(X2 b b
Glen Matur
RESIDENTIAL AND DAY SCHOOL

FOR GIRLS

651 SPADINA AVENUE, TORONTO

Thorough English Course. Individual Atten-
tion. Pupils prepared for the Universities
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers.

MISS VEALS,
Lady Principal.

premises will be on the site of the old,
No. 66 Wellington street west. A build-
ing permit has been taken out for this
warehouse four stories high, of brick.
Farther west, and on the opposite side
Calvert & Dwyer are putting up a brick
addition to their offices. On Wellington
street near York a brick warehouse of
two stories is being erected for the Of-
fice Specialty Company, at an estimated
cost of $20,000. The former premises of
Rolph, Smith & Co., which were next

i e T WATERLOO.ONT | t° the Brown  Brothers’ building on
A - ]
-Total Assets 31st nec‘.ﬁlsoo ...6....3361-.881 03 i
Policies in Force in Western On- anohoibo NSURANCE COMPANIES
turio over ’
EngrisH (Quotations on London Market)
GEORGE RANDALL, WM. SNIDER,
President. Vige-P -
—— No 8,18
: < | Yearly Aol S| Last
Frank Hawur, | R. T. ORR, Tuspectors. | { SHares | Vg e o Company | 82|E3! Sale
Manager. l T. L. ARMSTRONG, } X oSrtgcl;f. dend. % g <E & July €
: ' v
e 5 on On u ua £0,000 8 ps|Alliance............ 20 |21-5| 104 11
50,000 ‘35 |G, Union FL.&M | 50| 5| 358 s9
Oovggo 8% I(.‘:uaédiarAF. % L.. [ 10| 5| of 10}
. 35,002 20 ondon Ass. Corp. 25 | 12 i
F| re Insuranca GO. Of canada 10,000/ 174 |London & Lan. L. 10 z* Sgg 59}
289,155 24 London & Lan. F.. 2i 23| 22 23
Established 1859, 45640/ 90 Iﬁw. {;on. gc %}oxl:e. .| St 2 | 43 44
130,000 30 orthern F. «ve |100 | 10 | 75° 7
Losses Paid, - - - $3,500,000 00 10,000/ 30ps |North Brit. & Mer.. | 25 | 6} 4?& 38%
36.798 55 IEBATNO ] 85 EDCBIAE i s inns b 50| 5| 33 348
Assets . - - - $736, v 25,234| 634 lszoy;al Irésif?nce. | 207 3145 46
10,000 tandar 21 (TN E P
Hon. JouN DRYDEN, Geo. GILLIES, 10,000/  8/6ps/Sun Fire........... o - 10} 1
President. Vice-President.
H. WADDINGTON, Sec’y and Man. Director. Bari e gy &
H. A. Suaw; City Agent, 9 Toronto Strect. RAILWAYS é&gl}i July 8
Q ( ’ I I: I :N CI I Y Canadian Pacific $100 Shares, 3% ....... $100 128 128}
ey ‘1; R. 1st MorigageBBor:ids, g;é% S . P lell v,
0. soyear L. G. Bonds, 34%...... | ....
Fire Insuranco Co. Grand Trunk Con. stock...... ....ve.us 100 ?49 nl);i
[ ' 8% perpetual debenture stock. . .. |130 €33
do. Eg. boads, z2nd charge67.. .. 120 123
N D - ' N - HAN D do. First preferences...... 10 {102} 104
/ do. Second preference stock 3} « | BB 8g
Conipan 2 dowThird pref;;zncel;estock ..... | o 39 393
reat Western per debenture stock. .
Insurance P y- Midland Stg. 1st mtg. bonds, §%..... . ::2
. Toronto, Grev & Bruce 4% stg. bonds,
Mll[[RS & MAN“FAUIURERS 1st mortgage.i.ve conan TR 100 [1C2 104
SECURITIES. s
Insurance Company. ;
° Dominion 5% stock, 1903, of Ry. loan w103
ns XC do. 4% do 1904, 5 g fot 10§
¢ A do. % do 1910, Ins, stock 104 106
i y & do. l;é% 1’do. 5 HSIJSStOCk ..... 101 105
n ontreal Sterling 5% 1, 98..... bk, e
corporat oty go. 5% 1374, ........... 100 102
g 0. TOTON 08 o e v R DR SR e s b {70 B |
Authorlzcd CapitalS, $1O250’000 City ofTorontolev:.',cr Works Deb., 1906, 6%..| 101 12:
i go. go. g'en.bccn‘i deb, = lgzg, 5%..| 106 108
% 3 g p large lines on o o. stg. bonds 1928, 4%..| 100 102
i[:glaa;tﬂztt:ggo?nagtx‘f:rétuigngplr:zg:;gthat come up to 30 g°~ kgcisxlnp- Bonds 1913, % o8 log
. do. 0. on 1929 38%. .
our standard, i | City of (}){ttaw}a. Stg.b 1904, 6 xgg xgz
City ot Hamilton Debs. 1934 5%..| ‘100
Head Ofices—Queen City Chambers, Toronto Cizg; s Quedbcc. v 1908, 6;/2.- 101 :g:
—— 0. 0. sterling de 1923, 4%..| 102 104
SCOTT & WALMSLEY, City of Vancouver, 1931, 4% 100§ 108
1 0. 0. 1932, 4%..| 100 102
: Managerfo:"%)nf:;ﬂ ol City of Winnipeg, deb 914, 5%..| 104 106

Central Life Tnsurance
gompany, EFEEEN e

Capital Subscribed, 500,006
Head Office, TORONTO.
Qur rates are most favorable to the insuring public.
Qur Policies are unconditional from date of isswe.
Qur Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.
Write to the Head Office of the Company for particulars.

THOMAS CRAWFORD, M.P.P., ]J. M. SPENCE,

Exeelsior Life Somme

HEAD OFFICE, TORONTO.
ASSETS, ONE MILLION DOLLARS.
INSURANCE IN FORCE,
OVER SIX MILLION DOLLARS.

A Oompany with:—An Unparalleled Low Death
Rate, Low Expense Rate, and Earning over Six per
Cent. on Assets, is a Desirable Company to Insure
in and a Good Company for Agents to Represent.

Good Agents Wanted.

Attractive Contracts Offered.

E. MARSHALL, D. FASKEN,
Secretary. President.

Established 1824

the MANCHESTER FIRE

Assurancec Co»

Head Office—MANCHESTER,: Ena.
H. S. MALLETT, Manager and Secretary.

Assetls over $l3,000,000

Canadian Branch Head Office—TORONTOC._
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Managex

SmitH & MACKENZIE
JosepH LAWSON.

Toronto Agents }

Safe and Permanent

IS THE POSITION OF
The Dominion Life
Established 1889,
Fair and Square

in all its dealings is the reputation it has
earned amongst its patrons.

Policies Issued on the Best Plans.

HEAD OFFICE, WATERLOO, Ont.

CHR. KUMPF, PrESIDENT.

THOMAS HILLIARD, | FRED. HALSTEAD,
Managing Director. Supt. of Agencies

FOR PRINTING ON
FOR WRITING ON
'FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep 1t.

Toronto Paper Mfg. Co,

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer,
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MUTUAL FIRE

STANDARD disumsice co

Head Office, - MARKHAM, Ont.

Authorized Capital, = 500,000
Subscribed Capital, - - 125,000
- WM. ARMSTRONG, H, B. REESOR
: President Man. Director
F. K. REESOR, FRANK EDMAND,

Inspector City Agent
Confederation Life Bldg.

The M 3 Fire
etropolitan msurance
CASH-MUTUAL and STOCK
HEAD OFFICE, TORONTO
Authorized Capital, $500.000

HiBNER, Berlin, Pres. W. G. WRriGHT, Inspector.
H. SuAPLEY, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

D.
w.

Fsraslished 1852

“COMMERCIAL

e WEEKLY FINANCIAL.COMMERCIAL o
GENERAL TRADE NIWSPA"& 2Fe GREAT WEST,

Reaches direct go per cent. of the retail, wholesale
-and manufacturing trades of Northwestern Ontario,
‘Manitoba, the Territories and British Columbia in
advance of, and publishes more interesting com-
.mercial and financial news than any other similar
wewspaper in Canada.

Do you want to sell or increase the sale of your
§oods in these, THE BEsT BUYING PROVINCES IN

JANADA? &  — 88 :

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?

Our advertisers our best references. We beg the

'_favor of anenquiry. [ ]
THE HUGH C. MacLEAN CO., LimiTeED,
2 Publishers, Winnipeg.
Eastern firms should subscribe for THE COMMERCIAL
and keep posted on Western trade

And Still it Leads

As applied to the gain in net
amount of assurance in forcein
Canada for the

5 Years Ending Dec. 31st, 1903
MO}ﬁcz»WmmOnt

I
OF CANADA

still maintains its stand at the

HEAD OF ALL ITS COMPETITORS

among Canadian Life Com-
panies, as shown by the
Government Reports.

Wellington, are not being rebuilt. Since
the dissolution of the firm, Mr. Smith
has bought a building on Church street,
corner of Court, opposite the Monetary
Times establishment, and intends to
carry on lithographing there. The
Messrs. Rolph, his former partners, have
joined Mr. Clark, of the Lombard street
lithographing works, and under the style
of Rolph & Clark, are doing business at
#he premises erected for the Clark Litho-
graphing Company. They are about to

put up, in addition a three story stone |
and brick warehouse, corner Simcoe and |
Adelaide. ‘

The Government examining ware- |
house on the Esplanade, near Yonge
street, which had so narrow an escape
from destruction in the conflagration, is |
to have an addition made to it four |
stories in height, at a cost of some $40,-
000. This will be a much-needed accom-
modation for the building was too small.
Just west of the Union Bank, on Wel-
lington street opposite Jordan, the new
building of Kilgour Brothers is rising;
brick and steel, and slow-burning con-
struction will lend their aid to make this
a worthy modern structure as well as a
handsome one. Further west on the
same side the warehouse of Bradshaw &
Son is also being rebuilt.

Next the Queen’s Hotel, the burned
warehouse ' of Warwick Brothers &
Rutter is not being rebuilt, but next
door east there are three stories of the
new Copp, Clark Co. premises already
up, on the former site. The material of
the front of this. building is cream |
colored brick; metal cornices, steel posts
and beams are also in use.

Judicious use is being made of fire-
proof material in the extensive mnew

premises of the W. R. Brock Company,
whose deep red brick walls are steadily |
rising on Wellington and Bay streets.‘
Great girders and beams of steel; door |
and window casings of steel; pillars of‘
steel; cement, brick, and stone in plenty, |
but by no means the usual proportion of |
wood. Just beyond this pile, to the west,‘
the warehouse of Brown Brothers,é
Limited, is being rebuilt, and apparently“
the lessons of the past have been heeded, |
for the place is being made very sub-|
stantial. There are other buildings or
the beginnings of buildings that deserv,el
mention, but we have perhaps written |
enough for this time. “

SEVEN
TO ONE

That is about the ratio.
About seven times as many
persons are injured as die from
all causes yearly.

Accidents are a more pro-
lific cause of death than any
disease except lung diseases.

Twice as many people are
accidently killed as die of old
age.

Does it not seem reasonable
‘to you as a business man that
it would be to your interest to
carry an accident policy?

WRITE THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND
MANAGERS.

\-—-J

Keep s

the only thln& of the kind

in Canada, most com

piete and reliable record of

Failures — Gompromises —

OS tc d Business Changes—Bills of
EVERY

DAY ;i:;ids ar;i:::nce books tour

R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and

Sale—Chattel 88—
Cities in Dominion. U.S. and Europe.

ort*ga
Writs and Judgments forthe
antire Dominion.

We issue caretully re-

(INCORPORATED BY THE STATE OF NEW YORK. ,

The Company OF the People, BY the People, FOR the People.

ASSETS, $105,656,311.60

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 10 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
parison. Itis a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto and Montreal.

Significant Facts

This Company’s Policy-claims paid in
1903 averaged in number one for each min
ute and a third of each business day of 8
hours each, and, in amount, $89.00 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1903.

3 59 per day in number of Claims Paid.
6'207 per day in nur ber of Policies Issued.

$1,303,559.06
$98,582.76 Roider andniivion to Reserve

per day in New Insurance
Written.

$53’84 l & ' 8 per day in Wncrease ot Assets

Full particulars regarding the plans of the Metropolitan may be obtainea of any of its Agents in all the

principal cities of the United States and Canada, or from the Home Office,

1 Madison Ave. New York City.

Amount of Canadian Securities deposited with the Deminion Government
for the protection of Policy-holders in Canada, $1,800,000.00.
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reach 65 are
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about

carefully

the statement that while 8o per cent. of men aged 45
are fairly prosperous, only 13 per cent. of those who
self-supporting.
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an

_

The CANADA LIFE.

30 Days of Grace

for the payment of Renewal Premiums is one of
the many privileges the SUN LIFE OF CANADA
grants-its policy-holders. Should the Assured die
at any time within the days of grace the claim
would be promptly paid, even though the premium

had not been paid.
Insurance Company

QUEEN ™!

GEORGE SIMPSON, Resident Manager,
WM. MACKAY, Assistant Ma=zager.
MUNTZ & BEATTY, Resident Agents.
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

THE :

JFcdcral Lifc x x

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets,...... ........cooceviinnnn 82,763,960 70
Surplus to Policy-holders.................... 1,052,760 70
Paid to Policy-holders 1903 ................ 204,018 49

Most Desirable Policy Contracts.

DAVID DEXTER, - President and Managing Director
J. K

. McCUTCHEON, Superintendent of Agencies.

Phenix Assurance Comnany,

OF LONDON, En

Established - 1782

LOSSES PAID, - - - $100,000,000

164 St. James St,,
MONTREAL.

PATERSON & SON
Chief Agents
For the Dominion,

Fire
and
Marine

WCStcrn SR

Assurance Co.

Sad otcs, Capltal . . . . $2,000,000 00
Toronto, | Mstts.or. . . 3,546,000 00
Ont. Annual Income . 3,678,000 00

5 Hon, GEORGE A. COX, President.
J.J. EENNY, Vice-Pres. & Managing Director. 0. 0. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co’y

Head Office, TORONT0. @+  FIRE AND MARINE
Cash Capital - - -

$1,000,000.00

Assets - - - - $2,024,096.02
Losses Paid (since organization) $23,886,005.32
DIRECTORS :

HON. GEO. A, 00X, President. J.J. KENNY, Vice-Presidens,

Hon, S. C. Wood. E. W, Cox, Thos. Long, John Hoskin, K.C,, LL.D
Robert Jafiray. Augustus Myers. Ligut.-Col. H. M. Pellatt.

P, H. SIMP®, Secretary

By Insuring in

52 THE CROWN LIFE

YOU Pay a Very Low Premium,
Secure a Policy Free from Restrictions,
Obtain Large Loan and Surrender Values,
Have an Absolutely Safe Investment,
AND You Keep Your Money in Canada and
Under Canadian Control.

CAPITAL AUTHORIZED,
$1,000,000.

HEAD OFFICE,
TORONTO.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809,

Fire Pre1niums 1902..veeeessecessissassanncinns R 811,878,080
Income Lite Branch ...ecissecccssssasossscossssssine. 0,312,505

Total REVENUE weuuieeensssssvass ssssessarase $18,190,675
Total Assets over, $85,000,000
Canadian INVeStmEnts ...iii..ieeasicssssscasssennes 7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

FOUNDBED A.D.
1710

OFFICE

Hpgad Office, Threadneedle B8t., London, Eng.

Riyel

T ts kMire B only, and is the oldest
purely Fire Office in the world Surplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—16 Wellington Street East,

TORONTO, ONT.

H. M. BLAOKBURN, . . . Manager
F. E, MAULSON, . « s+ « Insmector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
; Districts.

THE ... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

The Gontinental Life Insurance Go.
Head Office, TORONTO
AUTHORIZED CAPITAL, #%1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits, For district

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

. B. WOODS, Manager. .
. 2 g CHaAnS.gf-L FULLER, Secretary.

e é ACCIDENTS

Ontario Accidont and AND
Lioyds Plate Glass & DISEASE,

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident.
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agenis

61 to 65 Adelaide Street East, TORONTO.

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797,

Financial Strength Unsurpassed.

CAPITAL, - - 8 5,000,000,
ASSETS, - - $25,000,000,

Large Bonuses. Moderate Rates of Premium.

Head Office or Canada, MONTREAL

A. McDOUGALU, Manager.

Standard Life

Established 1825
~ - Assurance Co,
Head Offi -
ad Offce for Canada, ot E inhurgh,

Invested Funds...... R 1 L SN $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances eftected on first-class
lives ‘“Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, - -=--- - - MANAGER,

Liverpool and London and Gloe

INSURANCE COMPANY

Capital and Assets exceed...... $ 66,000,000
Canadian Investments exceed .. 3,750,000
Claims Paid exceed......:vo0s. 213,000,000

Canadian Branch, Head Office, Montreal.

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.

JOS. B. REED & SONS, General Agents,
51 Yonge Street, Toronto.

L

ESTABLISHED A.D. 1740.

(DO RGSURANGE.

Head Office, Ganada Branch, Montreal.
Total Funds, = = -  $20,000,000

FIRE RISKS accepted at ourrent rates.
Toronto Agents
S. Bruoe Harman, 19 Wellington Street East.
Founded

Insurance Gompany "
meorveried of North America,

1794.
PHILADELPHIA=
Capital ceevesceasscocnsscanceas $ 3,000,000
Assets, January, 1904............ 11,290,773
Surplus and Contingent Fund over
all liability ot Capital and Re-insurance 2,452,410
Losses Paid since Organization, $115,662,995

Equal to 790 Tons of Pure Gold.

GENERAL AGENTS FOR CANADA.

1903 The Most Successful Year in the

History of

THE NORTHERN LIFE ASSURANCE CO.
Insurance Written ....ecvcevns $1,092,750 00
Insurance in Forcé..ecevevn... 3,607,346 0L
Cash Bhcome st 1. 1.8, .. oane 131,526 90

An increase of ......... S 4 21,504 35
Total Assets...... B il Vol oo § 407,219 23

Ansinerease’ ofi. . dveeiden 75,174 52
Government Reserve .......... $ 241,639 32

An increase Of i deie. codas 64,347 63
Death (Claime .., o &s s 0ds s cees § 10,385 OU

A debrease of ... aivenune 2,315 00
KAPen8es .o nssiees | § 48,477 45

A decrease of ....... g 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.
HEAD OFFICE, JOHN MILNE,
LONDON, OnT. MANAGING-DIRECTOR
The Northern Lite has some Good Districts
Open for Live, Energetic Agents,

ROBERT HAMPSON & SON, Montreal,!

Strength
and
Stability

Are the important
elements required in

Solid "«
asthe ; act :
Continent 7 vt s i

o they do—the abso-
) : lute fulfillment of the
contract,

- The financial
position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Company for Policy-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

North Amerigan Life

Home_Offi
Assurance 00., ToRSNT0, ont.
J. L. BLAIKIE, PRESIDENT.
,L. GOLDMAN, A.LLA,, F.C.A,, - Man.-Dir.

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - - MONTREAL

The Guarantee Capital and Accumulated Assets ot
the Company for the protection of Policy holders
AMOount: 0., veisssasssesesssansoinsnssvs %#1,200,000.00

STEADY PROGRESS OF THE COMPANY.

.. 68,4358

Cash Income { to4, 05585
145,871.70

Accumulated $ 232,616.64
Assets 301,594-94
398,512.27

Insurance in ¥ $1,707,807.00
force 2,702,456.00
3,928.115.00

The market value of securities deposited with the
Dominion Government for the protection of
Policy holders amounts to over ... $202,500.00

Liberal commissions paid for desirable business.
Applications for agency to be made to
DAVID BURKE A.LA., F.S.S.
General Manager

$6556566% SSSSSES

Sometimes a revision ot policy form means
little, It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch, A policy that looks well, sells easily
and pleases long.

UNION MUTUAL
LIFE INSURANGE Go.

Portiland, Maine.

Frep E. RicuArRDS, = ARTHUR L. BaTes,
President. Vice-Preside.t.

Agents always desired—the kina who write
policies and hold them.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada,

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

POBVOSSP SPSFSSE

PHENIX ..

Insurance Company

Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
- TORONTO

L1 J
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