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The Linde British Refrigerator Co., Ld,

301 ST. JAMES ST,,
Sole Manufacturers
Cold-Air-Circulation System.-

MONTREAL. - -

; Over 3,200 Machines, Sold.
Speclal Machines for DAIRIES, BUTGHERS Ete.

* WRITE FOR INFORMATION.

«\i’\\

e

/

M ummc R

Vol.’46. No. 24, {
NEw Sznigs

MONTREAL, FRIDAY, JUNE 17, 1898.

{ M. S. FOLEY-
EnIToR AND PROFRIETOR

Leading Wholezale Houzes

Leading Wholesale Mouses,

Loading Wholosale Honsss,

“High Grade Kid Gloves.

-Best made
in France,

" Best sold
in Canada,
SOLE AGTNTS l’h CANADA

' McINTYRE SON & CO.
13 Victoria Sq., MONTREAL.

Symphony
Organ. ——==—

. (WILCOX & WHITE Make,
MERIDEN, U.§)

FOR SALE

(New)
AT A BARGAIN.

APTLY TO
‘*OWNER,”’ BOX 503,
.- NMONTREAL.
(See illusiration elsewherss)

THE

Ames' Holden Co.

Of Montreal Ilelted 1
Manufactarers of .

Fine BOOTS
AxD SHOE89

AND 80LE AGENTS FORI THR CELEBRATED
- Granby Rubbers.

STOCKS CARRIED AT
Bt. John, N.B, Winnipeg, Man.
Montrenl Que Vancouver, B.C,
Toronto, ‘ot Victoria, B C,

The Boas Manufactming fn.

ST. HYACINTHE, P.Q.

MANUFACTURERS
. OF + . ..

Flannels, Dress Goods,
Tweeds, Blankets and
KNIT Goods in Silk,
‘Wool and Cotton. ...

BUILDERS OF
MACHINERY.

‘ X
The followlnﬁ Brands
Manuiaoture .

I

OF CANADA, Limited,

Are sold by all the Leading Whole-
. sale Houses .

CUT TOBACCOS.

Old Chum,

Seal of North Carolina,
Oid Cold.

GICARETTES ) .

Richmond Straight Cut,

Sweet Caporal,
Athlet Derby.

SPRING 1898.
SEASONABLE GOODS.

Hammaocks,

" Tenvis Goods,

Marbles, Allles, Sportlng Goods,
Tops. oquet,
Rubber Balls, Babv Carringes,
Fishing Tackle, Express Wagons,
Velocipodes Carta,
Tricycles. Flags and Lanterns
&ey  &e, &e.

Along with & complete line of

Druggists’ Sundries, Tobacconlsts’ Sundries
and General Fancy Goods and Toys,

Suitable for the SPRING TRADE,

Send for Tatalogue,
THE

H. A. Nelson & Sons Co,, Ltd.
591063 St. Peter St., Montreal,

ONTARIO BAMPLE ROQM,
56 & 58 Front St. West., Toronto,

j Mumm FELT HAT Wonis

1878— PARIS EXHIBITION- 1878,

Prlze Medal Awarded for our manu-—
facture of Felt Hats.

.. We are now producin eve'? description of FUR

and WOOL SOFT FEL 8, and can auH)ly the

trade below corrent rates, ns onr ad

machinery has ennbled ue to double our product.

FUR GOODS Of Our Own;

Manufacture

PLUSH OLOTH AND SCOTOH OAI’S, :
GLOVES AND MITTS of English
and' Domestic Manufacture.

Mocoaslns. Snowshoes. Fancy :
Slelgh Robes, Butfalo, &o

To Manufacturers.—We have o large stock o!
Beal Persan Lamb and other gkins ' - .
Trimmings ' &¢., &c.

J AMES, CORISTINE & CO
Wurehouae 471 %0 477 B, Pt)q.l St .

ypgmnau.

AND COMPANY,

Merchant Tailors and
Woollen Buyers

- will find our Stock replete with all the
Latest Novelties selected in the Home
and Foreign Markets,

line of

STAPLE WOOLLENS

" than we are_ doing at present, -
0',ur_'l‘ai!ors’ Trimming Dep't
- .18 also more than usually complete, -

: Ma_,rk Fisher, Sons & Co.,
| VICTORIA SQUARE, "' MONTREAL

MABK HISHER SONS_

We- have never. shown & more extensive_:

SAMPLES

For FALL, | 898

| Are now in’ the hands of our

travellers. See our line before
buying .

WOOLLE NS ano
TAILORS’
TR’IM MINGS

0K FISHER, SON & ¢ i

442 nnd 444 8t. Tames Street.
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The Chartered Banks.

BANK OF MONTREAL.

(ESTABLISHED 1817.)

. Incorporated by Act of Parliament.
Capltal all pald up, $12,000,000.00
Reserved Fund. -~ 6,000.,000.00
Undlvided Proflts, ~ 9562,210.07

HEAD OFFICE, MONTREAL.

’ BOARD OF DIRECTORS :
Itr, 11oN. LORD STRATHCONA AND MOUNT Ro,un. Pres
HoN, UGeo, A, DRUMMOND, - Vice-Presldent,
A. T. Paterson, Eaq. W. 0. McDonnld, Eeq.
Hugh McLennan, Esq. R. B, Angus, Eeq.
Ed. B, Greenshields, Eag, A. P, Gault,Eeq.

. W. Ogilvie, Esq.

E. B. GLOUBTOlg, General Manager.
A. Macnider, Chief Inspector and Supt.o. Branches.
A. B. Buchanan, Insp, of Branch Returns,
W. §. Clouston, Asst.Inep. James Alrd, Sec-

Branches in (anada?

Ml:‘) -TREAL H. V. Meredith, Manager
N " Wost End Branch, St. éubherlne 8t.

u Selgnenrs 8t. Branch,
Almonte, Ont, L%ndon, Ont. St.John, N,B.
Belleville, Ottawa, * # Amherst J.ﬁSs
Brantford, ' Perth o  Halifax, N, 8,
Brockville, “ TPeterboro, ¢ _ Calgary, Alta.
(thatham, ** Plcton, « Tethbridge, A‘ltu.
Cornwall, * Barnla, «  TRegina, Asg’a,
Deseronto, * Stratford, «  Winnipeg, Man,

. ' . Marys # Nelson, 5.C.
(I;:d‘g:ilé;nn.m' s 'Is';rongory " W New Denver,B.C.

Guelph «  w Yongest, br, New Westming-
P Wnllncgbnrg, “ ter, B.C.B ¢
Hamilton, “ Montreal, Que, Rossland, B.
Kipgaton, : q;e?gc,( ri?'B " %gl;;g:ver, B‘.‘O.
Indsa Chatham, N.B. 1
Lindany, Monct,on.' N.B. Victoria, *

IN NEWFOUNDLAND:
8t. John's, Nfld , Bank of Montreal.
IN GREAT BRITAIN: .
London, Bank of Montreal, 22 Abchurch Lane, E.C.
Alex, Lang, Man,
IN THE UNITED STATES:
New York—R, Y. Hebden and J. M. Greats,
Agents, 59 Wall Street,
Ohicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN:
Lonmdon—The Bank of England.
e The Unlon Bank of London,
s The London and Westminster Bank.

u Tha National Provinclal Bank of England,

Livarpool—The Bank of Liverpool, Ltd.

Scotland—The Britleh Linen Compsny Bank and’

Branchea,
BANKERS IN THE UNITED STATES:
New York—The National City Bank.
« The Bank of New York, N. B, A,

‘Boston—The Merchants’ National Bank.
11}

J. B. Moors & Co.
Bnﬂalo—'l‘lhe .M'{&lrlnia an;1§, gufmll%. K
P aco—The IPiret National Bank.
l.nn TRe The Bank of British Columbia.
“ The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

Montreal, 1st Juno, 1898,

THE BANK OF TORONTO.

INCORPORATED 1855,

Hoad Office, Toronto, Canada.

82,000,000
1,800,000

Paid-up Capital - -
Reserve Fund -~ - -
DIRECTORS:
GHRORGE GOODERIAM, EsqQ., Presldent.
WM. H, BEATTY, EsqQ., - Vice-Presldent.

Henry Cawthra, Eeq., |Geo.J. Cook, Eeq.,
Robt, Reford, Eeq., | Charles Stuars, Esq.
Willjam GQeorgy Gooderham, Roq.,

DUNCAN COULSON, General Mgr.
Josgrn IIsNDERSON, - - Inspector.
Branches:

foronto Brockville  Peterboro'
o King 8t.W.Branch,Cobourg Potrolia
Montrea Collingwood Port Hope
¢ Point 8t. CharlesGananoque  St.Catharines
Barrle London
Bankers : ‘
London, Eng............The City Bank, Limitad

Neow York. .- Tha Natlonal Bank of Commerce.

. Chicago..... . First National Bank,

itoba, British Columbin} Bank of British
l\lm:“t‘(:‘ ,N'ow Brunswick E’Nort.h Amerl'cn.

HALIFAX BANKING CO,

Incorporated 1872,

COapital Pald-Up. . . - . $500,000
RGEB!‘VO Fund, . oo e e 3‘.‘.5:000

‘HEAD OFFICE, .. HALIFAX, N, .
DIRKCTORS:

Ronte UNIAORE, ... - . Prestdent,

C. W. ANDEISON, .. . Vice-Presldent,
P.D.Connerr, Jonn MaogNan, W.J. @, THossoN
H. N. WALLAOE, o " Caehler,

A, ALLAN, ... . «  Inspector,
Aoknores—Nova Scotia: Halifax, Amherst, An
tigonish, Barrington, Bridgewater, bmmlng, Locke
ort, Lunenburg, Middlaton, New Qlasgow, Parre-
oro, Shelburne, S‘)‘rln hhl, Truro, Wlndsor.
New Brunawick: Sackville, 8t, Jobn, :

CornEsroONDENTS—Dominion of Can.—Molsona
Bank and Branches, New York—Fourth National
Bank. Boston—BSuffolk Natlonal Bank London,
England—Parr's Baok, Limited, .

THE BANK OF BRITISH
NORTH AMERICA.

Established in 1886,
Incorporated by Royal OCharter in 1840,
Paid-up Capital, - - £1,000,000 Big,

Reserve Fund, - = = 275,000 ¢

London Offics, 8 Olemenl's Lane, Lombard §t., E.C,
Count o DIRECTORS;

J. H, Brodie. Ed, Arthur Hoare,
John James Cater. H, J, B, Kendall, -
Qanpard Farrer, d. d, Kingeford.

Henry R, Farrer. Frederic Lubbock,
Richard H. Glgn. George D.Whatman,
acratary, A,

Q, Wallls,
Head Office In Qaneds - Bt, James 8t, Montreal
H, BSTIKEMAN, Genersl Manager.

J. ELMSLY, inspector.

Branches in Canade:
London uebec Rossland, B.C.
Brantford St. John,N.B. Sandon, B,C.
Hamilton dredericton, N.B. Slocan City B.C.
Toronto Hallfax. N. 8, Trsil. B,C.(8ub.Agency,
Kingston Winnipeg, Man  Victoris, B, C
Ottawa  Brandon, Man. Vancouver, B.C,
Montreal Kaslo, B.C,

Drafts on Dawson City, Klondike,cannow
bo obtrin d at any of the Bank’s Branches,
Agents in the United States:

New York, (62 Wall 8t.) W, Lawson and J,
C. Welsh.
~ 8AN FraNorsco, (120 Spnsome Street,) B, M, J,
McMichael and J, R, Ambrose,

LonpoN BANKEns—The Bank of England, snd
Meeers. Glyn & Co,

ForeleN AerNnTs—Liverpool—Bank of Liverpool,
Australis—Union Bank of Australla, New Zealand
—Union Bank of Anstralla, Bank of New Zealand,
Colonisl Bank of New Zealand, India, China and
dJ ngnn—Chnnered Mercantile Bank of Indla London
and China; Algra Bank, Limited. West Indies—Co-
lonial Bank, arle—Megers Marcuard, Krauss & Co,

' Lyons~-Credit Lyonnala.
Tesue Clrcular Notea for Travellers, avallable
in all parts of the world. -

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFFIcE : MONTREAL.

Daid-up Capital, - - - - - $2,000,000
Rest Fund,” - - - - « =« 1,600,000
BoArp or DmEcToRns:

Wx. MorsoN MacrneRrsoN, - President,

8, U, Ewing, - - Vice-Prestdent
W. M. Ramsay. Sam’l Finley.

Henry Archbald. d, P. Cleghorn,

H, Markland Molson

) A. D, DURNFORD, Inapector,
H. Looxwoop, W. W. L. Ciuryan, Asst, Inspactors,

RANCHES
Aylmer, Ont. Morrisburg, Ont St.Thomas, Ont,
Brockville, ** orwlich, ¢ Sorel, P.Q.
Calgary, Ottawa, ‘%  MToronto, Ont,
Clinton, * Owen Sound ** Toronto,Jc. “
Exeter, % Quebec P.Q. Trenton o
Hamilton, *  Revelstoke Vancouver, B.C,
London ‘= Station, B.C. Victorla, B.C.
Meaford, “ Ridgetown, Ont Waterloo, Ont,

Winnipeg, Man,

Montreal, P.Q. Stmcoe, @
Woodstock, Ont,

Smitha Falls *
Montreal St. Catherine St. Branch
i AGENTS IN CANADA:

Byritish Columbia—DBank of Britieh Columbia,
Cllfaéluoba and North West — Imperial Bank of

anada.

New Brunswick—Bank of New Brunswick,

Newtoundland—DBunk of Nova Scotia, St. Jovu's,

Nova Scotia—Hallfax Banking Company, Bank
of Yarmouth.

Ontario—Canadian Bank of Commerce, Dominion
Bank, Imperial Bank of Canada,

Prince Edward Island—Morchants Bank of P.E.1,
Sammerside Bank,

Quedec—Eastern Townshlpa Bank,

IN Eurore

London—Farr's Bank (limited); Messrs, Morton,
Chaplin & Co.

Liverpool—The Bank of leeguool, Limited.

Qork—Munster and Leinster Bank, Ltd.

France, Paris—Soclété Géndrale,Credit Lyonnats

Germany, Berlin.~Doutsche Bank,

Germany, Hamburg—Hesse, Newman & Co, -

Belghum, An twe)zb—m Banque d’'Anvers

In UNITED STATES,

New York—Mechanics® National Benk; National
City Baunk: Tanover Nationnl Bank; Mesers, Mor.
ton, Blies ‘& Co Boslon — State National Bank;
Suffolk Natfonal Bank; Kidder, Peshody & Co,
Portland—Casco National Bank. Chicago—Flrst
Natlonal Bank, Cleveland— Commercial Natlonal
Bank, Detroil — State'Savings Bank. Buyffalo—
The Clty Bank, AMfilwaukee— Wisconsin  Nationu)
Bank of Milwaukeo. AMinneapolis—Pirat National
Bank, 7T'oledo— Second National Bank. Bulle,
Montana—¥irst Natlonal Bank, San Francisco
and Pacific Coast—Bank of British Columbia.

Collectionsmade in all parts of the Dominionand re-
turns prom‘)tl remitted at lowest rates of exchange,

Commerclal Lettera of Creditand Traveller's Cir-
cular lottors 1asued available In all partsof the world

"BANK OF OTTAWA.

EAD OFFICE, OTTAWA.,

Capital (fully patdup) - - - $1,500,0600
TRest, - - - - - - 1,085,
Dingerons:
CHARLES MAGRE - - - DPresident,
GEORGE HAY, Esq. - - Viee-President

Hon, Goo, Bryson, Jr., M.L C., Alex, Fraser,
John Mather, David Maclaren, D. Murphy,
Georgo Hay.  Charles Magee.

Branchds.—Arnprior, Carleton Place, Hawkes~
bury, Keowatin, Kemptvillle, Mattawa, Pembroke,
Parry Sound Portagela Prairie, Ridean Street,Bank
Street,Ottawa, Rontrew, Ont., fint{l"ormge,’l‘oronto,
Ont,; Winnipeg, Man.. - : s . .

S GEOQ. BURN, Generasl Manager, . *
M. D, FINNIE, Local Manager,

F, WOLFERSTAN THOMAS, Gen, Manager, '**

THE MERCHANTS BANK
"~ OF CANADA.

Capital Pald-up, .« - - 86,000,000
Rest, - - - - .« . . 2600000
Head Offics, ~ . - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq,, -  President,
EEOTOR MACKENZIE, Esq,, Vice-President.
H. Montagn Allan, Ksq, Jonathan Hodgson, Eeq.

J. P, Dawes, Esq. Jobn Cassils, s}ré.
T, H. Dunn, Esq. Robert Mackay, Eeq.
Thos, Long, Es
Georae HAGUE, Traos, FysHE,
General Manager, Jolat General Manager,
E. ¥, Hebden, Supt, of Branches.

BRANCHES IN ONTARIO AND QUEBEU.

Bellaville, Kincardine, Preston,

Berlin, Kingston, %nebec,

Brampton, London, enfrew,

Chatham, Montreal, Sherbrooke, Que
Mitchell, Stratford,

Galt, Napanee, S8t.Johns, Q.

Gananoque, Ottaws St, Jerome, Qne

Hamilton, Owen S'mmd, 8t, Thomaa,

Hespeler, Perth, Toronto, -

Ingersoll, Prescott, Walkerton,

Windeor,

Montreal West End Branch, No. 2456 Notre Dame 5t
BRANOHES IN MANTTOBA AND NORTII WEST!
Brandon, Rdmonton, Alta., Medicine Hat, Assin,,

Neepawa, Portage Ia Prairte, Sourls, Winnipeg.

Bankers in Great Brilain.—London, @lasgow,
Eﬂinhm‘-{;h aund other points, The Clydesdale Bank
[Limited]. Liverpool, The Bank of Liverpool [Ltd]}.

Agency in New York—t3 and 45 Wall st., Messrs,
John B. Tlarrig, Jr., & T, E. Merret, Agents.

Bankers in United States—New Y'ork, American
Exchange National Bank ; Boston, Merchants Na-
tional Bank; Chlcaﬁo, American Exchange Natlonsl
Bauk ; St. i’nnl, in,, First National Bank ; De-
trolt, First National Bank; Buffalo, Bank of Buffalo.
San Franciaco, Anglo-California Bank.

Newfoundland—The Merchanta Bank of Halifax.

Nova Scotia and New Brunswick—Bank of Nova
Scotia and Merchants Bank of Halifax.

British Columbia—Bank of Britieh Columbla,

A general bnnklni; business transacted.

Lettors of Credit Issued, available in Chins, Japan,
and other forelgn countriea,

ST. STEPHEN'S BANK.

Incorporated 1836,

- ;St. Stephen, N. B.
Capltal, . . .

s

Reserve, . w W . ‘zgg:%g
F. H. TODD, oo President,
J. F. GRANT, .. Cashler, .

AGENTS,

London —~Messrs. Glynn, Mills, Currle & C.o
New York—Bank of New ‘kork, .B.A. Boston=
Globe Natlonal Bank. Montreal—Bank of Mont-
real, St. John, N.B.—Bank of Montreal,

Drafts Issued on any Branch of the Bank of

Montreal,
THE WESTERN BANK
OF CANADA,

HEAD OFFICH, OBHAWA, Ont.
Capital Authorlzed - - - - - - - "-$1000,000
Capitel Subscribed - - - - - - - - - 500,
Capital Pald-Up - - - - = - - - « « 372400
Reserve - - - - - - « - - -« = =« 18,000

BoAup oF DIREQTORS:

JOUN COWAN, Eeq., President.
REUBEN 8. HAMLIN, Esq., Vice-President,
W. F., Cowan, Esq. W, F, Allan, Esq,
Robert McIntosh, M.D. d. A. Gibaon, Esq,
Thomas Patterson, Eeq,

T. H. MOMILLAN =~ - %ushier.

Branches—Whitby, Midland, Tilsonburg, New
Hamburg, Paisley, Penetanguishene, Port Perry.

Drafte on New York and Sterllng Exchange bough
snd eold. Deposits received aud interest allowed
Collections solicited and promptly made, .

Correspondence at New York and in Canadae
Merchants Bank of Canada. London, England-
Royal Bank of Scotland

Tmperial Bank of Canada,

Capital Authorlzed - - - 2,000,000
(f;ﬂpéta.l PaldUp - - - . 82:0 000
e8 - . . : 1
. DIREGTORS. #00,000
H. S, HowrAND, - President,
T, R. MERRITT, - Vice-President,
Wm. Rameay, flngh Ryan, Robert Jaffray,
T, Sutherland Stayner, " Elias Rogers, !
. HEAD OFFICE, TORONTO,

D. R. WiLkrE, General Manager,
BRANCHES IN ONTARIO AND QUEBEC.

Easex. Niagara Falle Sanlt Ste, M

Feryrus, Port Colborns, St Thomne?ﬂe'
s Rat Portage, elland,

Ingoreoll, . - St. Catharines, Woodstock,

Cor. Wellington ét..Cor.Leader L
ToroNTo,| Yonge and Queen Sts, ane.
Yonge and Bloor Sta,
Montresl, Que,

BRANCHES IN NONTH WEBT AND BRITISH COLUMBIA.
Brandon, Man, Portage La Prairie, Man.
Calgary, Alta. Prince Albert, 8ask,
Edmonton, Alta. . Winnipeg. Man,
Edmonton South, Alta,  Vancouver, B,C,
th’elstoke, IP on E Lioyd:

GENTB—London, Eng., Lloyd's Bank, La, .
Ytgk, Bzmk1 %t M&ntregl,glllnnk& America.- 4. New
eneral banking businees teaneacted,
and dehantures bought angd sold, . Bonds
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The Canddian Bank of
- Commerce. .

DIVIDEND No. 82.

Notice is hereby given that a Dividend of Three
and One-Half Per Cent. upon the capital stock of
this institution has been declared for the current
half-year, and that the same will he payableat
the Bank and ite Branches on and after

WEDNESDAY, THE FIRST DAY OF
JUNE NEXT.

The Transfer Books wil! be closed from the lth
of May to the 81st of May, both days lnclusive.
The annusl ;iw,eneml meeting of the ehareholders
of the Bank will be held at the banking-houre, in
Toronto, on ‘Tuesday, the 21st day of June next.
The cliair will be taken at 12 o’clock noon,

By order of the Board,

B. E, WALKER,

General Manager,
Toronto, 26th April, 1898, -
-

THE ONTARIO BANK,

Capltal Pald-UD..vesssessesenss sennseasaas. $1,600.000
Reserve Fund. ..c.icevs vorenvmrencorsanne 85,000

e EAD OFFICE, TORONTO.

, DirecroRs:
@, R. R. Cockburn, Eag., = President.’
Donald Macksy, Esq., Vice-President.
8. Irving, Eeq. Hon, J. C. Alklns,

A.
D, Ullyot, Ksq, ~ J. Hallam, R, D, Perry, Eeq,
Yo, Megl Y » e

LL, General Mansger,
E. MORRIS Inspactor.

‘ BRANCHES : :
Alliston, Lindesy, Port Arthur,|
ATUIora, Montreal, Sudbury,
Bowmanville, . Mount Forest, Toronto,
Bucklngiham, Q. Newmarket, 500 Queen 5t.W.,
Cornwall, Ottaws, Toronto,
Klngston, Peterboro’,

. AGENTB:
London, Eng.—Farr's Bank [Ltd.] .
France and Eorope—Credit Lyonnats,

New York—The Fourth Natlonal Bauk and the
Agentsof the Bank of Montresal.
‘Boston—Tremont National Bank,

- THE QUEBEC BANK.

Incorporated by Royal Charter, A, D., 1818.
PAID-UP CAPITAL" -  § 2,500,000
REST - - - 0,00

HEAD OFFICE, - - - GOHBNC,
BOARD O¥ DIRECTORS :
JOHN BREAKEY, - - President, .
WM, J.-WITHALL Es%., Vice-President,
THOMAS McDOUGALL, Eeq., Gen. Afanager.
Directors— &, R. Renfrew, 8. J. Shaw, J. T
Rose, Gagpard Lomoine, W. A. Marsh,
Branches and Agenctes in Caneda’

Montresl, Qne. . Toronto, Ont.  Pembroke, Ont,
Ottaws, Ont.  Thorold, Ont.  Three Rivers, Q.
Branch oﬂl‘cea.'—-Upper"I'mvn, uebec; 8t Roch's,

Quebec; 8t, Catherine st, East, Montreal,
Agents in New York: Bank of Britlsh Nort
Amearica. Agants in London ! The Bauk of Scotlanh

‘Ba;nk of_.Hamilton.

Notice 1s hereby given that a dividend of Four
Per Cent. (4 p.c.) on the capital stock of the Bank,
for the half-year ending 8ist May, has this dsy
been declared, and that the same will be payable
at the Bank and its branches

ON FIRST JUNE NEXT,

318t May, both inclueive,

The Annual Genoral Meeting of Shareholders
will be held at the head oftice, Hamilton, on
MONDAY, 20th of June next, at 12 o'clock noon.

By order of the Board,
dJ. TURNB’%LL,

ashler.
Hamilton, 27th April, 1895,

THE DOMINION BANK.

Capital, $1,500,000 |
DIRECTORS
Hon,8m, FRANK SMITH - - President,
E, B, OSLER - - Vice-Prealdent.

Edward Leadlsy, W. R. Brock,
u 1 Wilmot D. Matthews,
RAD OFFIOH, TORONTO,
Agencies—Brampton, Belleville, Cobourg, G‘“ﬂlzh'
Lindeay, Napanee, dshnwn, OrilMla, Seaforth,
Uxbridge itby, Toronto, Queen 8t, W., cor,
Eether: Dundas 8t., cor. Queen; . Spadina Ave.,
cor. College St. ; Sherbourne 8t., cor. Queen: Mar-
ket Branch, cor. King and Jarvis Sts ; Montreal,
Que,; Winnipeg, Man. -

Drafta on sll parts of the United States, Great
Britain and the Continent of Europe bonght and sold.

Letters of Oredit tesued available In sll parts of
Enropa. China, Japan and the West Indies.

R. D, GAMBLY, Gen, Manager.

MERCHANTS’ BANK.

OF HALIFAX,
Capltal Pa{d-Up, - e - - 81,500,000
Reserve Fand - - - .. 1,175,000
BoarD oF DIBECTORS:
Tuos, E,KeNnY, Presideat.
TroMAs RiToBIE, Vice-President.
M. Dwyer, Wiley Smith, Henry G. Baula
Hon, Hy H, Fuller, M.L.C. Hon, David MacKeen,
HEAD OFFIOR, Halilax, N.8.
D, H, Duncan, Cashler. W.B.Torrance, Aest, Cashier
Agencies in Provinee of Quebec:
Montreaﬁ E. L. Pease, Manager.
_....%  WestEnd, Cor, Notre Dame & Belgnenrs ta
“ Westmount, Cor. 5t, Catherine 3t. & Green

Avenue.

. In Maritime Provinges:
Antigonieh, N. 8 Moncton, N, B.
Bathurst, N. B. Newcastlo, N. B.
Brldqewawr, N.8. Picton, N, 8,
Charlottetown, P.H.X. - Port Hawi sbury, N, 8
Dorchester, N, B, Sackville, N. B.
Fredericton, N. B. Shubenacadte, N.S.
Guyshoro, N. 8. 8t, John's N'£d.
Kh\%eton y N.B. Sunmerside, P.E.I
Londonderry, N. 8, Sydney, N. 8,
Lunenburg, ﬁA 8, Truro, !N. a,
Maitland, N. S, Weymouth, N. 8.

Woodstock, N, B,
Agencies in British Columbls, Nanaimo, Noeleon
Roealand, Vancouver and Victoria,
B Correspondents:
Dominion of Canuda, Merchants Bank of Canada.
New York, Chasa Natlonsl Bank.
Boston, National Hide & Leather Bank.
8an Francigsco, Hong Kong and Shanghai Banking
Corporation,
Chicago, America National Bank,
Bermuda. Bank of Bermuds, Ltd.
China and Jupan, Hong Kong and Shanghai Banking
Corporation. ) :
London, Englanl, Bank of Scotland,
Paris, E’rance, Credit Lyonnais,
COollections mide at lowest rates and promptly re-
mitted for.
':‘elegmphxc transfers and drafte isaned at current
rates. .

BANQUE D'HOCHELAGA.

Eastern Townships Bank,
DIVIDEN_D NO. 77.- }

Notice is hereby givoa that 8 Dividend of THREE

AND ONE-HAL‘E‘SPER CENT, and uOBonus gi'

One-half of One Per Cont. upon the paid-up Capital

8tock of this Bank has been declared for the current

half year, and that the same will be payabt ;
Head Office and Branchos on and u(te? yeble st the

. SATURDAY, "SECOND JULY NEXT.

" The transfer hooks willle clozed from t)
to son; Jun_e,‘ both, d;Ays mclnalve.“ rom the 15th

By order of the Board,
_ WM. FARWELL, -
~Shorhrooke, 1st June, 1398, eneral Manager.

Capital Paid-Up, . - $1,000,000,
Reserve Fund, - - 400,000,
: DIRECTORS,
P, X, 81. CHARLES, R. BICEERDIKE
- President. Vice-Pres.

Ohs. Chaput, Hon.J. D. Rolland. J. A, Vallancourt
M. J. A. PRENDERGAST, . . Manager
C. A, Gmoux, . Assistant Manager

J. 0. BERNIER, . . - ,,- Inspector
.- Head Qfice, Monlreal, -
Braxougs—Thres Rtivers, P'Q‘if Jollette, P.Q.;
Sorel, P. Q.; Valleyfield, P.Q.; uiseville, P.Q.;
Sherbrooke, P. Q. ; - Vankleelk Hill, Ont.; Winzl:
peyi, Man,; Montreal, 1893 St. Catherine 8t, E.,
1756 St, Catherine §t. C,, 2204 Notre Dame 8t. W,
CORRESPONDENTS—London, Eng. —The Clydea.
dale Bank (Limited), Paris, France — Credit
Lyonuais, Crédit Industrlel et Commercisl, Comp-
tolr National d'Eecompte de Parle, Société @Géné-
rale,  Belglnm, Bruassels — Crédit Lyonnals,
Vienns, Aunstria-—Banque ImPerlale Royale, "Priv,
des. Pays Autrichions. Berlin, Germany—Dutch
Bank. New York—National Park Bank, Importers®
and Traders' National Bank, - Mesers.. Laden-
barg, Thalmann & Co., snd M. M. Heldelbach
Tekolhoimer & Go, Boston — Nationai- Uank o
Redemption, Third Natfonal Bank, Chicago—
National Live Stock Bank, Illinoie Trust and
Savings Bank,
- Collections made. throughout Canada at the
cheapest rates. Letters of credit issued avallable

in arts. of the world, Interest on Deposits
sllowed in Bavings Department, .

The Trapefer Books will be closed from 17th to )

Reserve Fund, $1,500,000 -

UNION BANK OF CANADA

Capital Authorized, $1.500,000
Caplial Pald-up, - $1,485,000
Rest, ~ =~ "~ - 825,00
HEAD OFFICE, . - ' QUEBEC.
Board of Directors.
ANDREW THOMHON, Esq. »  President.
Hon. E, J, PRICE, S . Vice-President.
D.C. Thomson, Esq . E. J, Hale, Esq.
Ed. Giroux, Esq, -  James King, kaq., M.P.P}
E.E. Webb Hon, John Sharples,
J.'G.'Bmet,t', L Gen, Manager.

8 h- Innpector,
radches:

‘ Morden, Man.

Neepawa, Man,
Norwood, Ont,

Dttaws, Ont.

uebec, Que, ' .
Qughec, Q. Lowts st

Alexandria, Ont.
Bolseavain, Man.
Carberry, Man,
Carman, Man,
Deloraine Man,
Glenboro, Man,,
Gretna, Man.

. Shelburne, Ont,
Hastings, Ont, Smith’s Falle, Ont.
Indian Head, N.W.T, Sourle, Man,
Lethbrid%g, N.W.T. Toronto, Ont,
Macleod N.W.T, Virden, Man,
Moerrickville, Ont. Wiarton, Ont,
%{Lﬁ?g&m an, Winchester, Ont,
ue
Hoeaal ¢ e, Winnipeg, Man.
Forelzn Agents: )

London, . . T g |
Iﬁiver ooll,!. IR Parr s“Bank, LHnlted.

ow York, - - . Natlonal Park Bank,
NewYark, - - . Hanover Nationsl Bank.
WewYork, . . . . Nationa! Park Bank,
Boston, - . . . YLincoln National Bank,
Minneapolls, - . National Bank of Commerce,
8t. Paul, - .. St. Paul National Bank,
Great Falls, Mont, . Firet Nationsl Bank.
Chicago, INI, - . Glohe Nationa] Bank.
Buffalo, N.Y., - - Ellicott Bquare Bank,
Detroit, Mich., .. Firat National Bank.

The Standard Bank of Canada

Capital Paid-up, - 81.000,000
ReserveFund . . 800.000

HEAD OFFICE, TORONTO.
RS,

IRECTO!
W.F, COWAYN, President.
JOHN BURNBh\rHleg-Prealdent.

W. F, Allan, Fred. N

T, R, Wood, ! A.d. Bomerville
Jas. Scott, | '
AGENOIES,

Bowmsnville,  Osnnington, Kingston,

Bradiora’  Goponeny  Markham,
olborne arkdale, Toronto

g:{ﬁ,‘;‘é‘l’:: ]%urhatl:z,' glcton, ! )
ores! touffville,

Ct;mpbel']tord. - Harriston,

New York—Importers nd Tosders
—Importers and Traders
Montteal—-can.P Bank of (.701111:1\31'1¢-:6.Nlmmml Bank, :
L‘Ral({%x;,n%?gl?dTNstlonal Bnlnk of Scotland,

ng buslness prompt; .
reepondence%onclted. P PLy nitended to. - Cor

GEO. P. REID, General Manager

The Tradefs Bank of Canada.
: Dividend No. 25.

Notice 18 lereby given that a dlvidend at the
rate of slx (6) per cent per aunum on the peid-np
capital stock of tho Bank, has been declared for
the ‘current half-year ending the 8ist of May
next, and that the same will be payable at its Banlk-

ing-house in this city and at its branches, on and
after . :

WEDNESDAY, THE FIRST DAY OF
JUNE, 1898,

The transfer books will be cloeed from the 17th
to the 31st of May next, both days Inclustve, .
The Annuoal General Meeting of Shareholders
willbe held at the Banking Honee of the Bank, in
Toronto, on Tnesday, the 21et Day of June next,
The chalr to ba taken at 12 o'clock noon.

H. S8, STRATHY,
The Traders Bank of Canada,  General Man .
Toroqbo, 19th Aprll, 1898, nRer

E

La Banque Ville Marie.

Notice is hereby glven that a dividend of Three
Per Cent for the current half-yoar, (making a
total for the yearof Six Per Cent) upon the ]midg J’
capital astock of this institution has been declated,
and that the same will be payable at-its Banking
House in this city on and sfter .

WEDNESDAY, THE FIRST DAY OF
. JUNE NEXT. T

The Transfer Books will be closed from the 17tk
to 318t of May next, hoth days inclusive, e
The Annual General Meeting of the Shareholders
will be held at its Head Oﬂlceg on Tueaday, the 2lst
day of June next, at noon, - )
By order of tho Board, L .

W, WEIR,

: * Prest '

Montreal, %th April, 1498, rosidont.
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The Charterad Ba nks.
La Banque Jacques-Cartier.

1862—HRAD OFFICE, MONTRBAT~183

Capital Patd-up........ceeee...
Bml',pl p ceseran sennanenss 8600,000

B 4y vetsaarvnanasinonesiennarcernersees 200,000
Directors: !
Hon, Arrn, DesyanniNg, President,

A, 8, HiaxpLIN, Eeq., Vice-President.
DUMONT LAVIOLETTE iﬁnq.. Q. N, Drciarye, Esq.,
1.7J.0, hz.\ucnmxm, EnqQ.

TaNcnepk BIRNVERY, Gen, Manager.
E. Q, 8t, JraN, Inapecior,
BRANCUES,

Montreal, Ontarlo St, Quebec, St, John 8t,
o 5te, Gunegonde, “  St, Buuvenr,
¢ 8t. Henry. Ottawa, Ont,

o 8t. Jean Bte, Ldmonton, (Alberta,)

Beauharnois P. Q. Ste, Anne delaP¢rade
Frasorville, P.Q, Valleyiield, I,

Iull, P.Q, Victoriaville, 1.3,
hSamngn'l)apartments——m Head OMco and Bran-

ches

Foreign Agenls—Paria, France, Credit Lyon-
nale ; Comptoir National d'Escompte de Paris.
London, KEny.—Credit Lyonnals, Comptolr Nation-
sl d'Escompte de Parle, Glynn, Mills, Cuorrie &
Co,; New York—Bank of America, Natioual Bank
of the Repablic, Natlonal Park Bank, Hanover
Natlonal Bank, Chass National Bank, Western
National Bank ; Boston—Merchants National Bauok,
Natlonal Benk of the Commonwealth, National
Bank of the Republle.

Chicago-- Bapk of Montreal.

Letters of Cradit for travellers, etc, isaued avail-
able in a1l parts of the world,

Collections made in all parta of the Dominion.

La Banque Nationale.

HBAD OFFICE, QUEBEC.
Capital Patd-Up, - - - - Q. -
ReBt, - - = = = & = = ¢ - . - <
DireEcTORS
R. AUDETTE, Eeq,, Presldent. :
A, B, Dupuis, Esq., Vice-Preeident.
Hon, Judﬁe Chaunvenn, V. Chnteanvert, Baq.,
. Rioux, Eaq.  N. Fortier, Eeq.
J. B, Laliberté, Eeq.,
P, LAPRANOE, « = Manager Quehec Office,
Branches:

P.Q.—Quebee, St, Roch’s, St. John's 8t, Mont-
real, Ottaws, Unt-, Bherbrooke, P.Q., St. Francols,
P.Q., St, Marle, B.Q., Chicoutimi, ... Joliette,
Que., Roberval, £.¢., St Iyacinthe, P,Q., St.
John’s, P.Q,

Agenta—nngland—The Natlonal Bank of Scot-
1and, London, I'rance—Credit Lyonnals, Parls, and
Branches, United States-~The National Bank of
the Republic, New York; Natlonal Revere Bank,
Boston, Mass. .

Prompt attention glven to collections.

orregpondl T tfully soliclted.

Union Bank of Ha,life;};.

INcoRVORATED 1856,
HEAD OFFICE: - HALIFAX, N.S.

Capital, - - - - « = - $600,000
Reserve rund, - - - 205,000
RECTORS, .

. ™
. W. J. STAIRS, Esq., Prosident,
ox. Ronewr Boax, WiLLiax Rocur, Esq.
J. H, 8ynoNas, Bayg, Winnan TwiNitNa, Bsq.
C. C. DLACKADAR, isQ. W, R(mmm(m;. §
Vice-President.
B. L. TuouNg, Cashler,
DBANKERS AND CORRESTONDENTS !
Bank of Toronto and Branches, Upper Canada,
Natlonsl Bank of Commerce, New York.
Morchanta’ National Bank, Boaton.
London & Westminster Bank, Lt. London, Eng,
Buank of New Bronswick, St. John' N B,
Morchants' Bank of Ilalifax, 8t. John's, Nfld,
Aqexcies:
Annapolls, N.S,, - - f. 1), Arnaud, Agent,
New Glasgow, N.8,, - R, C, Wright, ™
North Sydney, C.B., - 8. D, Bonk, "
Dartmouth, N.S., - 0O, W, Frazce, Act, Apt,
Barrington Passage, N.S,, J, D. Lenvitt, »
Glacé Day, C.B., - A, D, McRae, Agent,
Kentville, N8, - J. W. Borden, "
Liverpool, N.S, - - E. R. Mulball, "
Intereat allowed on_ Deposit Receipts and De-
posits in Suvings Bank Department, .
-Collecttons rocelve Immediate attention and

. prompt returns made.

Montreal Loan & Investment Co.-

{INCORPORATED, )

HEAD OFFICE, -« IMPERIAL BUILDING
107 8t. Jnmos §t., Montreal, Oannds,
Authorized Capltal, .. . $1,000,000.00

OFFIOERS AND DIRECTORS! )
L, O, DAVID, Eeq., . . o« DPresident,
.(blty Clerk), .
ALTRED JOYCE, Bsq., . . Fice-President.
G\I anufacturer ),
A, W, BELVRY, ¥sq.,, . Secrelary-Treasurer,
W. H. McUARTHY, Hsq,, PR Manager,
@. N. DUCHARME, leq., . . . Director.
(Director of Bunk Jacques Cartiord,
LYNN T, LEET, Ksq., . .« Director,
(@eneral Insupance nnd ¥inancial Agent),
DR. E. P, LACHAPELLE, . . trector,
(Prostdent of the Yrovincisl Board of Ieslth
and Superiniendont.of Notre Dume Hospital 2-.
Chae. Cuehing,Xeq., Mauclaren, Leat & Smith,
Notary. Solicitora
Deposits received and interest allowed at the
highest current rates and {mld half-yearly.
%Ioney advanced on real estateon easy terms of
puymeut. .

v

Loan Socletles.

Oceoanlc Steamshlps.

THE CENTRAL CANADA

Loan and Savings Company,
of Ontario.

26 King St, Xast, - - - TORONTO.

Kotice s hereby glven that'a QUARTERLY Divi-
pEND for the thrés (3) months ending 3(th June,
1543, at the rate of Six per cent. (4 g).c.) per anum,
has this day been declared upon the Capital Stock
of this 1netitution, and that the esme will be pay-
whie at the Oflicea of the Company in this city on
uqd after .
SATURDAY, SECOND DAY OF

. JULY NEXT.

Tl:e transfer books will be closed from the #0th to
the 3Uth June both days inctusive,

By order of the Board,

E. R. WOOD,

Toronto, June Tth, 1598, Manager,

The Dominion Savings
& Investment Society.

: Dividend No. 52.

Notice is hereby given that a dividend at the rate
of fiva per cent, per annum upor the paid up Cap-
itul Stoek of this Society, has been declared for the
current haif year, and that the same will be payable
ot the offices of the Society, Masonic Temple Buiid-
{ng, Richmond Street, London,on and after Saturday
the second day of July, 18Y5,

The transfer booke will be closed from the 15th
to the 80th inetant, borh days inclusive,

NATHANIEL MILLS, Manager,

London, June 1dth, 1888,

THE HAMILTON

Provident and Loan Society

Dividend WNo. 54.

Notice is hereby given that a dividend of THREE
per cect. upon the paid-up capital stock of the
Socisty, has been declared for the ha)! year ending
30th June, 1608, and that the same will ho payable
ut the Suciety’s 1lead Ofice, Humiiton, Ont., on
and aftor

SATURDAY, THE SECOND DAY OF
. JULY, 1898,

T'he Transfer Books will be closed from the 16th

to the 30th June, both daysinclusive,

By order ot the Board. C. FERRIE, Tressurer,
May 23rd, 1598,
The Western Loan
and Trust Co’y., Ltd.

NCORFORATED BY SPKCIAL ACT OF THX

LEGISLATURE.
Subscribed Caplital, - §2,201,200
‘0‘?ﬁgtes’No- 1 éSt-Sa;ra;ne%{gég'237
) " “'MONTREAL, P.Q.

DIRECTORS;
Hon. A. W. Ogllvie, Wm, Strachan, Em}c.
W. Barclay Stephens, Eseq,, R.MPii,afontnlne, 8.

R. W, Knight, Eeqﬁ, John Hoodlees, Esq,
J. N, Greenshilda, Bﬁ‘ Q.C, W. L, Hogg, Eeq.
W. H, Comatock.

OFFICERS:

Ilon, A. W, Ogllvle, - e -
Wm. Strachan, Heq, - =+ =

W. Barclay Stephens, Esq., -

J .W. Michaug, Esq,, ¢+ - - -

SoLIcITORS ¢ :
Mesars. Greenshields & Greenshlelds,
BANRERS:

- The Merchants Bank of Canada,

This Compuny Acts a8 assignee, administrator,
executor, trustes, recelver, committee of lunatic,
guardian, liquidator, etc., also as agent for the
ahove oﬂices;

Debentnres issned for three or five years, both
debentures and {nterest on the same can be collected
in any part of Canada withont charge,

For forther particulars address the Manager.

EPPS'S COCOA

English Breakiast Cocoa

Pogaessos the following distinctlve merits:

Delicacy of Flavor,
Superiority in Quality,

Grateful and Comforting to the
Nervous or Dyspeptic.

President,
Vice Prestdent
- Mansager.
Asst.-Manager,

Nutritive Qualities unrivalled,
In Quarter-Pound Tins only,
Prepared by

JAMER EPPS & 00,, Ltd., Homamopathlo
' Chemlists, Kigndpr, Knglsnd, -~ -

ALLAN LINE

ROYAL MAIL STEAMSRIPS.
Montresl and Liverpool Service calling at
Rimouski and Derry.

From From
Liverpool, Steamshipe, Montreal,

12 May..... .....gnllfommn........ﬁs May . Ja.m.

19 Mey... umidian,.,, June: 9am,
Laurentisn,, .,....11 . * Y a.m.

Parfsfan..,,.. 1§ @ 9 a.n.
*Carthaginian.,... 4 ityam,

16 Juae.,,,.....Californisn z%... 80 ¢ 9a,m.

The Saloons and Statercoms sre in the central
}m-t whern leaat motion is felt, Electricity 1s used
or lighting the skips throughout, the lights belng
at the command of the paseengera at any hour of the
night., Music rooms aud smoking room on the
gromenade dack. The Saloone and Statercoms are
eated by stenm.

RATES OT PASSAGRE,— Oabin: $52,50 and up-
wards. A raduction is made on Round Trip
Tickats excaps on the lowest rates.

Second Cabin—To Liverpool, London or Lon.
gga(;erry, $84 and §30.25 Return tickets at rednced

Steerage—To Liverpool, London, Glasgow, Bel-
fast or Londonderry, nclﬁdlng eve;’y rqulslt'e for
qle voyage, 822.50 and 23,50 according to Steamer
’ape Town, Sonth Africa, $46.00,

Glasgow, and New York S o.
ca'lllng at Londond e"y.en'«lce

From New Pler- footof W. 21st Street, New York

PFrom From
Glasgow, Steamships New York,
20 May., .. State of Nebraska....gJune 2

§ Juge, Mongolian,......... 17 . % 3§ pn:
' +ees . State of Nebraska. 2 July 8a ,m;

Rates: First Cabin, $45 to $65 Singl
#00 to #110 Return,’ Segond anln,n 38
Single, $64.,12 Return. Steerage to Glasgow
Belfast or Londonderry $23.

Outfit for Steerage passengers furnished fres,

The Steamehips Mongolian apd State of
Nehraska sre not surpassed for accommodation for
all classes of pusrengers, :

The Saloons are forward, Statercoms near the
centre of the ship. Promenade deck the entire
width of the Vessels, and two-thirds of the length.
Electric Uphts throughont, and electric bells in
every stateroom,

For further informatton apply to

H. & A. ALLAN,
25 Common St., Montreal,

ESTABLISHED 1588,

CHAPUT FRERES,
COMMERCIAL * AGENCY,

10 Place d’Armes,

MONTREAL.

“The best and most rellable information that can
ge obtained ie supplled to the patrons of this
gency, :

Business Founded 1785, . .

American Bank Nofe Gompany,

78 to 86 TRINITY PLACE, NEW YORK,
EHGERAVERS AND FRINTEDS OF
BANK NOTES, SHARE CERTIFICATES
BONDS FOR GOVERNMENTS AND
CORPORATIONS, DRAFTS, CHEUOKS,
BILLS OF EXCHANGE, :
POSTAGE AND REVENUE STAMPS

FROM STEEL PLATES. -
With Special Safeguards fo Prevent Counterfeiting.

" JAMES MACDONQUGH, President,
AUG, D. SHEPARD .
TOURD ROBERTSON, }ice-prostdents,
THEO, H. FREELAND, Sec'y and Treas,
JNO, B. CURRIER, Ass't Sec'y.
J. K. MYERS, Ass’t Treas.

FOR SALE
TYPE-SETTING
© MACHINES

. Emblojed during the last two
years in the Composing-Room of
the * Journal of Commerce.”

H, S, FOLEY, Prop.



—

18 _CANADI_AN JOURNAL OF COMMERCE

887

oy

Seniddys 2
Mat&)l/ws )

Theynever fai'

‘1

Legal.

" Lemal.

‘Charlottetown, P. E. I,

AMES J. JOHNSTON,
Barrister at Law, Solicitor, &o., de.
Collections a Speciulty.

Kingston, Ont.
MYTHE & LYON,.

Barristers, Soltcitore, &c.,
X, H, BMYTHE, LL.D,, Q.0.

v

H, I, LION,

London, Ont.

W H.-BARTRAM,
..8_._Barrister, Bolicitor, Notary, &c.
OrricE: 99 DuNDAs BTRERT WxsT,

G_IBBONS,‘ Mc¢NAB & MULKERN,

Barristers, Attorneys, &c.
Oftico: Corner Richmond and Carling Sta,

Gzxo, C. Gmnom, Q.C., " Gr0. MONAB,

P, MULEERY, Frep. F. HARFER,

Montreal,

MACMABTER & MACLENNAN,
Adwdcates, Barristers, do.

Donald Macmaster, Q.C., D.C,L
F. 3, Maclennan, B, L'

Rooms 47 49 & 50 Temple Bnudlng,
35 8t. J'axnes bt

TcGIBBON, CASGRAIN;

RYAN-arp MITCHELL,

ADVOCATES, Banristers, XTo,
Canada Life Bullding, Montresl, Canada,

Commissioners for. State of New York

R..MoG13noN,Q.0, Ta.Cuask-0AserAIN,Q.C, M.P,
Prroy O, Rran, chron E. ]\m'cnnm.
EpoUARD SURVEYER, )

BISAILLON BROSSEAU LATOIE
& LACOSTE, Advocates,
11 & 17 Place d’Armes Hill, Montreal,

F, J, BisarLron, Q.C. T, Brossriw, LL,B,
H. Gxnm-LAqu, LL.L., Fanl Lucosta, . s

Ottawsa, Ont.
EORGE F, HENDERSON,
Solicitor, de.,
' 13 Bcotush Ontarlo Ohambers

IDD & FOBWARD

Barrlsters, Sol!cltotb, &c - o
16 & 16 CARLETOR CHAMBERS, OTTAWA, ONT,
Bpectal attention given to collections, . ..

W, J Kmn. B. A, Anmn FonwAxD, B. A.

U.8.A,
. Provinces of Quebsc, Ontario, Manitoba, Brltluh
- Columbla, Nova 3cotla and New Brunewlci{

| LINDSAY......

Petorborough, Ont.

HATTON & WOOD,
Barristers, Solicitors, .
W. HATTON. I E. \Vf)OD, RA,

W A, STRATTON, B.A., LL.B,,
- Barrister, Solicitor, Hte,

S8eaforth, Ont.

MOCAUGHEY & HOLMESTED,
meﬂ& &,

Toronto, Ont.

ONES BROS, & MACKENZIE,
"Barristers & Solicltors,
Canada Permanent Chambers, Toronto.
CLARKSON JOKXS, BEVERLY JONEB,
GEO, A, MACKENZIX, C, J. LEONARD, .

English Agert: 'Jomas AT J ONES,
9% Cannon Bt,, London
Commlssloner for N.Y., Illinois and other émes.

" Legal Directery.

Prioe of Admisslon to this Directory s
$10 per annum,

ONTARIO.

ARTHUR .......c....M. M, MacMartin
AYLMER...........Miller & Backhouse
BARRIE ...........Dickinson & McWatt
BLENHEIM .............R, L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROCKVILLE .... ....Wood & Stewart
BROCKVILLE..........Brown & Frasar
CAMPBELLFORD .......A. L. Calville
CANNINGTON .,.ce00uei...A, J, Reid

DESERONTO ... ...Henry R, Bedford
DURHAM .....coovvneennad e
GANANOQUE .........c....d. C, Ross
GODERICH ...iuvivnsoninBi N;
GRIMSBY..............E._A Lancaster
INGERSOLL ..............Thos, Wells
IROQUOIB .......cc0.....A.. B, Overell
KEMPTVILLE..........French & Allan
EKINGSTON..........Britton & Whiting
LEAMI‘IGTON......... .W. T. Easton
LINDSAY............R. J. McLaughlin
vesvesso . Barron & Bteers

LISTOWELL ..., sess 0.8, B, Morphy

| LONDON. Glbbone, McNabb & Mulkem
LONDON ......\.......W. H. Bartram
L’OBIGNA veeessnsresseensds Maxwell

MITCHELL,....;........ Dont & Hodge
MOUNT, FOREST....... Perry & Perry
MORRISBURG. .. ., .Johnaton & Bradﬂeld
NIAGARA FALIS ...,....Hill & Ingles

NEWMARKET...... Thos J. Robertson

NORWOOD..............T . Grover
OAKVILLE,...v\si%. vee Ry Appleby
OEANGEVILLE.. Myers, Robb & Olark

- ,

"WATERLOO.,

CARLETON PLACE.....Colin Melntosh'| -
P. Telford

Lewis:

WA"uuununnJ F Gﬂerson .

,Leéal Directory.

ONTARIQO—Continued.

OTTAWA............Arthur W Gnndry
OTTAWA . .... eeee.. Gen, F, Henderon
OWEN SOQUND.....:..Creasor & - Smith
PETERBOROUGH ..J. Williames Benne
PETROLEA.........Dawson.& Greenize
PORT ELGIN...... .e.od. 0. Dalrymple
PORT BOPE.. Chisholm & Chisholm
PORT HOPE ......... . A, Ward
PRESCOTT AND KDMPTVILLL

F, J. French, Q. C.
SARNIA,. A. Weir
SAULT STE MARIE. Hearst & McKay
SHELBURNE...... Douglas & Whiteside
SMITH’S FALLS.... vee. Lovel & Farrel
ST, MARY’S . ..Armour W, Ford
ST, THOMAS. MacDougall & Robertson -
STRATFORD.. .MacPherson & Davidson
TRENTON......MacLellan & MacLaellan
TEESWATER .........John J. Stephens
THORNBURY........... Wilson & Dyre
TILSONBURG ..........W. A, Dowler
TORONYO, Roaf Cutry, Gunther & Green
TORONTO . ....Jones Bros, & McKenzle .
TORONTO ............Arch, J. Sindlair
UXBRIDGE.,.........J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwaite
WATFORD..... . Fitzgerald & Fitzgerald
WELLAND..... oo b, Clarke Raymond
WESTON & TORONTO.....Joseph Nason
WINGHAM . ..Myer & Dickingon
WINDSOR, Patteraon, Leggatt & Murphy

WALI&ERTON ceerssanesseess A, Colling
WALKERTON...... ......Otto B, Klein
QUEBEC.

BEDFORD ...............Hobart Butlex
BUCKINGHAM .........F. A, Baudry
COWANSVILLE, . .
O'Halloran & O'Halloran
MONTMAGNY ...,....Albert J. Bender
PERCE & NEW CARLISLE..Jos. Garon
RICHMOND. . .,.......Edward J. Bedard
ROCK ISLAND...........H. M. Hovey
STANSTEAD. Hon. M.F.Hackett, M P.P,
T T Iy Darby
WATERLOO ., seee...Co A, Nutting
NOVA SCOTIA.
AMHERST, Towushend, Dickey & Rogers
ANTIGONISH ..........A. Macgillvray

BRIDGETOWN.... T.D. Ruggles & Sons
BRIDGEWATER ......Jas. A. McLean
HALIFAX ...i.0vvnea .All'red Whitman

EKENTVILLE.....
LIVERFOOL,.
LUNENBURG.
PORT HOOD

erereee. W, B, Rosooe
N. 8. Marshall
+.8. A, Chesley
ee...8.Macdonnell

SYDNEY .. Chisholm & Crowe
WINDSOR.,, ... H. F. McLatchy
WINDSOR . H D. Ruggles
YARMOUTH........ "} E. H. Armstrong
YARMOUTH........Bandford H. Pelton

NEW BRUNSWICK,

CAMPBELLTON.......H. F, McLatohy
EDMUNSTON......A., Ralnsford Balloch
]H(%%Igggﬁ 1%{ Le B. Tweedle

sesesvosai. Harvey Atkingon
BUSSEX............... White & Alllaon

PRINCE EDWARD ISLAND,

CHARLOTTETOWN; M. &D. C. MoLeod
CHARLOTTE’I‘OWN . McLeod, Morson

& McQuarrle
CHARLOTTETOWN,, e A/A, McLean
GLORGE’}‘QWN «wee0.D. A MacKinnon

MANITOBA.

PILOT MOUND...., ....W.

A, Donald
RED DEER.,.....

...Geo, W. Greene
s+ sss.James’ Heap
sveses.Jo8, H, Chambers
WINNIPEG.... ....Pattenon & Howard

" BRITISH COLUMBIA
NEW WESI'MINSTER, . Anley Morrison
VANCOUVER.... ........Forin & Forln
VANCOUVER ............J H. Hallet
. NORTHWESI‘ TERRITORY.
CALGARY .

Longheed & McCartel
CALGARY.. .es Hchrthy & Bangg
CALGARY, ....James Mulr
EDMONTO «John C, B, Brown
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Leading Manufacturers &c.

Leading Manufacturers, &c.

Leading Manufacturers, &c.

D. MORRICE, SONS & CO.

MONTREAL and TORONTO.

General Merchants and Manu-
facturers’ Agents

FOR .

The Uanadian Jolored Uotton Mills Qo., Ltd,,
: Montreal,

MILLS AT

Milltown, Cornwall, Hamlillton, Merritton,
Dundas, also A, Glbson & Sons, Marys-
ville, N.B,, and Hamilton Cot-
ton QOo., Hamilton,

Shirtings, Ginghame, Oxfords, Flannelettes
Tickings, Awnings, Bheetinge, Cottonades, Den.
1ms. Blankets, Yarns, etc. also

Tweeds—Fine, Medinm and Cosrse: KRtioffes
Blankets, lorse Blaukets, Baddle-Felt, @love
Linings.

¥lannels—Grey and Fancy, in all Wool and
Union; Ladies’ Dress Flannels,

Serges, Yarns.

Knitted Underwear—Socks and Hoslery, in
Men's, Ladles’ and Children’s styles and sizes.

Oardigan Jackets, Mitts and Gloves.

Brald—Fine Mohslr for Tailoring, Dress Bralds
aud Linens, Corast Laces,

QOarpet Rugs,
The Wholesale Trade Only Supplled

W, & F. P. CURRIE & CO.,

AND
Dominion Paper Co.,

MONTREAL, QUE.,

"HBEVE REMOVED

. TO ..

184 McGill Street,

Corner 8t. Faul St,

THE

Ward Commercial Agency
Mercantile-Reports.,  Collectlons.

Porsonal Attention, Prompt Retarns

246 St. James Street, MONTREAL
Attention Given to Special- Reporting.

JAS. A. CANTLIE

Manufacturer's Agont.

WOOLLENS, GOTTONS, DRESS 60ODS, &o.

Foreign and Domaestic.
Representing
THE MIRFIELD MILL ¢0,
Beavors, Prosidents, Moltons, ‘Worsted
Coatings, &c.—~LEEDS, bng.

Th. B. VONACHTEN,

Beavers, E'z‘neWorsteds,&c.-—Aachen,Ger’y. "

Franz Bar & Becker,

Cachmeres, Dress Goods, Coatings and
Ladies’ éoabings.—ﬂonnoberg, Germany.
Office and Wareroom:

431 Board of Trade Building,
... MONTREAL.

CORRESPONDENCE SOLICITED,

Reduction in Prit;es.

ECLIPSE and | l LES
SHANNON Je
‘With Index and Plain Cover.... L gﬁcgs

With Index and Compressor Cover.. 0.90
Complete with Perforator...........

Binding Cases, $3.00 per dozen.
Send for Descriptive Circular.

sk MORTON, PHILLIPS & CO,, s

Stationers, Blank Book Makers and
Printers,

1755 & 1767 Notre Dame St., Montreal,

STORAGE

(FIREE OR IN BOXD)

FINLAYSON & GRANT;:
" CUSTOMS BROKERS,
413 to 417 St. Paul Street, Montreal

Bell Telephone 0057, P. 0, Bog 634,

FOR SALE in FLORIDA,

A FERTILE TRACT OF LAND of 20 to 2l acres, .
between and partly covering the margine of Liakeg
Florida and Kildeer, lying within 1) miles of Inter-
1achen on the Florida Southern Railroad, and about 17
miles due west of Palatka, Oranges, paaches, sweet
potatoes, cotton and all sub-tropical trulte and plants
are 6%lrown in the vicinity, An orange garden, neg-
lected latterly owlng to distance from owner, {8 on:
the place. Returnsfrom a grove of Sacres atGreen "
Cove Springs, some 22 milea north-east, show an-
a%gregate of $3,000 to §6,000 8 year. The lakes abound
with fish, Climate remarkably hesithy, Inter-
lachen is a winter resort for many Northerners:
troubled with long affections,
peopla permanently reside there,

Apply to. M. B, FULEY, X
 Journal of Commerce,” Montreal.

Several Montreal

AUSTIN & ROBERTSON

Wholesale % Stationers,
MONTREAL.
All kinde of Printing and Writing Papers and
Book-Binders® Supplies.
Get our Samples‘snd Quotations,

HEMIST, 81, married, presently em-
ployed by one of the largest firms of

‘Paper Makers in England, who make all

classes of News, Printing, Fine and'S, Fine

Writing, desires situation as Manager or

Chemist, Address, “ CHEMIST,”
Care of Journal of Commerce, Montreal,

"FOR SALE :—An old ‘established and

successful KETAIL DRY GOODS bus-
sihess dolng a profitable and incressing
trade, last year’s turnover belng $47,000.
Stock about $18,000 in first-class condition

Apply at Journal of Commerce,
MONTREAL. .

ENVELOPES

FROM
80 cents a thousand upward

OFFIOE OF TRE

JOURNAL OF COMMERCE.

E. L. ETHIER & €0.,

. Billlard Table,
and Bowling Alley Bslle
Manufacturers and
Importera.

Doall kinds of work in
the Billiard line, )

88 8t, Denis Btrest, 4

MONTREAL,
Telephone 6057,

Branch Store: Ottawa,

Hamilton Cotton Co'y

HAMILTON, ONT.

Manufacturers of

Cottonades, Denims,
Warps and Yarns, ~Lamp Wicks
. Twines, Webblings, &c.

Montreal Merchants’ and Manufacturers’ Directorv.

Awnings, Tents Tarpauling, Flags, Ect.

Thos, Bonne,....... 193 Commissioners St,

‘Maafrs. Boots and Shoes.

Ames, Holden Co., Ltd....47 Victoria 8q-

Builders' and Contractors’ Supplies.

W. MoNally & Co......... .50 McGill 8t.

Butter and Cheese Exporters.

A, A, Ayer & Co..........070 8t. Paul 8t.:

Kirkpatrick & Cookson. . .96 Grey Nun St.

Clothing, Wholesale.

Doull & Gibson............188 Mc@ill 8¢,
MoKenna, Thomson & Co, 428 8t, James St.
MoMartin, Camphell & Co. 266 St. James Bt.
H S8horey & Co.,....1868 Notre Dame 8¢,

‘E, A. Small & Co.....1 Beaver Hall Hill |

Dry Goods, Wholesale.
James Johnston & Co..... 26-8t, Helen:8t.
John Macdonald & Co...... v ... JoTONDtO
MclIntyre, Son'& Co.......... Victorla:Sq.-
Thibaudeau Bros, & Co.,..382 8t Paul:8t,
Grocérs, Wholesale.,
Laporte, Martin & Co...... 2 St Peter St.

Hatters aad Fucriers,

Mnfrs, Hogiery and Underwear, Flaanels,
Dress Goods, &c.

Granite Mills,.....

. Stove Polishes:

Tellier, Rothwell & Co. 24 & 20 St, Dizier St

‘Men's Furnishings, Mﬂrs. audilmpo’rt‘eré.
’ ‘ Wholesale: - L

Alphonse Racine & Co. 840 & 842 8t. Panl 8t.-

James Corlstine & Co.471 to 477 8t Paul 8t.:

..\ +...Bt Hyaclttio,
Importers and Masfrs inixﬂ_dryT Blites and’

Manfrs, Lubricating Oils,
The Beaver Oll'Co..,....501 8, Paul 8¢,

Shirt Manfrs,

Montreal S8hirt & Overall Co. 1886 Notre
Dame 8t. .

Manitrs, Shirts, Collars,. dveralls, and
, Blouses,
M.L, Schloman...........481:8t. Paul 8t.
Silve'rsmiths._ .

Simpson, Hall, Miller & Co, 1794 - Notre
Dame 8, '

. .Cut-Tobaccos,
Amerlean Tobacco Co. Ltd.....47 Coto 8t.
" Woollens and - Tailors' Trimmings.

L " ... i John FisherSon & Co, 443 & 444'8¢, Jame
Matthews, Towers & Q0,78 Board of Trade,’

M. Plehier, Sone'& Co.3 Viotorla'Squate
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’ F, P. Buck, R. H. PorE, i
s n.m n
Canadian Colored Cotton Mills| ™% Stonrson, Secty & Trons. sgor F ANBY vggg Eg
-+ Company. Royal Paper Mills Co. W1 yocs.
1808—SPRING—1898 - Fine News, Book, Lithographic, JAVA = . ROYAL  INDIA BRIGHT
| w"t'r'\’gcﬂé’g\ Colored Papers, and | jAPAN GLACE POLISHED

Cott'madea, Tickings, Denims, Awnings, “Manufacturers.

hirtings, Flanoelettes, Ginghams .
sZe;hl)?r%,’ Skirtings, - Dress  Goods, STORE- 7638 Oraig Streat, MONTEBAI’
Lawns, Crinkles, Cotton Blankets, Works andIIe)ad Ofice, Easr Axous, 2.Q.

Angolas, Yarns, &c.

CAMPBELL'S Juse WaaT

QUININE WINE.

It will tone up your You NBED

system, and restore } .
the sppetite. "T'HIS SPRING. Y 't

The hest cure for Debzlzty

‘Wholesale,Irade only Supplied,

D. MORRICE SONS & CO.,
AGENTS,

Montreal and Toronto,

E. A. SMAL.L & C,O’
MONTREAL.
-3 Manufacturers of Clothing &~

WHOLESALE

- - -

FALL TRADE 1898.
Our TRAVELLERS ARE NOW ON THE BQAD. \

Clothing Samples ron =

ARE NOW BEING SHOWN..BY OUR TRAVELLERS, -
FASHIONABLE IN DESIGN
_FAULTLESS IN FIT.

GENTEEL IN PATTERN,
SEELEENT I S e
ADAPTED TO EVERY FORM. PERFECT | .
MODERATE IN PRICE. EASY TO SELL.
SATISFACTORY WHEN SOLD.

No Pretended Cutting of Profits; No Assumptmn of Merlt but
A GUARANTEED EXCELLENCE.

A. §. GAMPBELL & (0.,

“mv———e WHOLESALE CLOTHIERS,

256 St. James Street, - - MONTREAL.
SRS
/ .

l’

/ / The way to foot comfort.

<,

Never wear a shoe, not even a
“Slater'Shae,”” that does not make |
. Triends with your foot the ﬁrst

time it's worn. : '
“Slater Shoes'’ are made in as
many shapes as there are forms of feet.
Price stamped on the sol¢, tag felling all |
about the leather, Goodyear welted, $3.00, $4.00 and -}
$5.00 per pair. Guaranteed by the

OATALOGUF SIater Shoe Makers-

_FREE,

e
A_/—N

ACCREDITED AGENTS m ALL THE PRINCIPAL TOWNS AND CITIES m
' CANADA,

IMPERIAL SEETA PATNA
IMPERIAL GLACE

D.W. nussnanmEs

AGENTS
MONTREAL, QUE.

SRR SR R R

Onr Mattresees and Feather Pillows, an §:
sleo our Wadded and our Eiderdown
Comforters agpeul to those who make & &
study of bedding; such as the managers {5
of institutions and hotel proprietora, f
also doctors, nurses, Pnllman Csriravel- i&
lers, swmmer-boarders, and last not i
B 1enat, housekeepers, 75
24 Purity of materiala. Perfect workwanship. &
PAIPrices qnated and eamples sent to sny nddree <
Ba on application.

The Al Featier & Dow Ga, L,
290 Guy Street,
: MONTREAL, P. Q.

@ofmm@mml Summaony.

1 Herchants, Manufacturers and othey
‘business men should bear in mind that the
¥ Journal of Commerce® will not accept ade-
veritsements through any agents not specially
in its employ. Iis circulation—extending to
all parts of the Dominion—renders it the
best advertesing medium in Oanada—equal
to all others combmed, while its rates do not
inolude heavy commessions,

—A Toroxnto firm shipped $12,000 worth
of bacon to Liverpool thia week via Mon-
treal.

—3xow fell heavily. in the North of
England at the end of May when Canada
was having summer weather,

. —~TuE Government has granted a subsidy
of $40,000 towarda the line of direct
steamers to Mancheater. N

—Mzssrs, Aemiltus Jarvis & Co. ’s ten-
der- for loans to the city of Halifax,
amounting to $140,000, has been accepted.
There were ten tenderers,

_ —A smIPMENT of paper was made. Iaat
week Irom New York to Hamburg. ‘This
is eomething out of the ordinary as Ger-'
many'is a large competitor with Amerlca.

—Ni1caraqua and Costa Rico following
the signing of peace on April:26th- last,
have now disbanded thelr armies--until
. the next time.

~Tax average condition of the Southern
cotton-crop on Junel was 89. compared
‘with 83.5 at the corresponding. date . last
year and with an average goneral condit-
fon: for the Iast ton years of 87.1.

' -—Tms Canadiw Pacific Ry have adopted
‘black as the color of their rallway trucks,
and all trucks will be go colored in {uture.
“It has been found to be most satxsfaetory ag
~regards cleanliness and less oxpenswe than

auy other, -
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Hopcson, Sumner & Co.
347 & 349 St. Paul St., MONTREAL.

EASONABLE gg:%meﬁg :olsfleryd i
ORTING 8“;1\/Jsenagd al-laﬁn Mlttsoln -Sllk,
PECIALITIES Taffeta and Lisle

Bathing Drawers and Sulits.
Complote Range of MEN'S HABERDASHERY,

sele Agente s conato tor e Chyreheate Cashmere Hose.

PererHoNks—Bell—Oflice 231,  Warehouse 2067, Merchants 667,

AGENCIES WANTED,

Gentleman in Charlottetown, P, E, Island, desires agencles :—
Commercial, Press, Scientific, or other. Business man, Univer-
sity educablon best soclal and moral standing and references.
Address, with 'full particunlars,

P. O, Drawer 876, Charlottetown, P. E. Island.

INGANDESGENT
“C ARG LAMPS,

Electrical Supplies.

Fan Motors.

ALL KINDS, FOR ALL BUYERS.

JOHN FORMAN,

644 Craig Street, - - - - - MONTREAL.

THE LR S T ENT OF  SLFaW and Linen HATS

' AT WALDRON, DROUIN & CO.,
507 Sr. PauL Sr., MONTREAL,

~It having galued currency that Mr, Iooley the London
Company promoter was the author of the English Cotton Com-
pany—the recent consolidation embracing prominent manufac-
turers of thread in Great Britaln and the States—the report is
authoritatively denled.

—Tnr Northwestern Life Assurauce Co, has receutly increased
its assessments upon one section of its members to whom it of-
fers insurance on the regular line principle by stipulated pre-
miums, The company is making an effort to transfer the whole
of its nesessment policies to stipulated premiums,

—Tugrrg is comparatively little wall paper used in Spain, as
the insides and outsides of houses are profusely painted. Itis
stated that the sale of water paints manufactured for walls, ceil-
ings,and public and private buildings might be pushed by for-
elgn makers with advantage in Spanish territory. There is a

good demund for paints for all uses there,

—A NovL feature of a silk mill now being erected in South
Poterson, N,J., will be the placing of a motor on every loom in-
stead of having power transmitted by means of large belts and
pulleys. Iachloom s thus & perfect pace of mechanism by
itself, wholly independent of the rest of the establishment, This
1s the system which originated in the mills of St. Etienne, and
has beon found highly satisfactory there,

—TrAT wool scouring, from a scientific and practieal point of
view will well repay the labor, I8 conclusively determined by a
" gerles of tests made recently in washing separate lots of Syduney,
‘Port Phillip and New Zealand wool; 100 1b, of Sydney wool, af-
tor deducting the loss In weight, showed an actual increase in
value of 10 per cent; ¥ort Phillip, 100 1b,, showed an increase in
value of about 16 per cent; and the New Zealand sample of 100
1b, showed an increase of about 12 per cent,

—Tnrr International Cotton Mufg. Co, of Shanghai, haz de-
clared a dividend equivalent to 15 per cent per annum. This is
in marked contrast to the positioa of the Japan mills which since
the adoption of the gold standard in that country have suffered
severely. 3o much so that it is now proposed that the exporta-
tion qf the yarns should be encouraged by artificial means.

—Tue reduction of the duty upon diamonds In the U.8. has
had a very remarkable effect upon imports. From Jany. 1st to
April 30th this year, Imports amounted to $2,085.485 as com-
pared with $241,175 for same period in 1897. This enormous
increase of noarly 900 per cent furnishes data bearing upon the
oxtont of smuggling in past years, a not inconsiderable propor-
tion of which was carned on via Cenada,

—Tnx Board of Managers of the Joint Traffic Assoclation have
recommended arate of 10c per 100 lbs. on pulpwood in carloads
from Adamsville, Birchton, Brigham Junetion, Bulwer, Cook-
shire, Bastman, Farnhawm, Foster, Fulford, Johnville, Lennox.
ville, Magog, Rock Forest, Sherbrooke, South Stukely and West
Shefford, Que., to Suspension Bridge, on traffic destined to
Niagara Falls, N.Y,

—Tux St. Jolin, N.B., Lelegrapl pointing out the need of local
capitalists developing industries in the province says. “There

"is not less than ten millions of dollars of St John money in the

banks doing business in this city, including the Savings bank,”
Tor the firat century of its existence St. John depended mainly
on its Jumber and shipbuilding for its prosperity. The ship-
building has now ceased and the lumbering industry apparently
cannot be much Increased, hence the need to embark money in
other channels,

—Tue consumption of crude rubber has been steadily in-
creasing for some time past and lately has shown signs of gain-
ing on the production. The expansion has been most marked
lately in Europe, where a demand is springing up for rubber

tired carriages, Thero is also a general extension of the use of -

rubber in the manufacture of mechanical goods, especially on
the Continent: Recent auction sales of African grades held at
Antwerp resulted in high prices being pald. In Liverpool last
week some 170,000 1bs., of rubber was offered, all of which
brought full or higher prices. One of the chief factors in the
present strength of the rubber market is the rather smaller sup-
plies of Para rutbers than was anticipated. The increased pro-
duction of Brazilian rubber early in the season was figured at 6
to 7 per cent, and now that the crop year is nearly.closed, the ro~
ceipts at primary markets show a gain of only about 1% to 2 per
cent, which does not keep pace with the increased demand,

JOBS IN CLOTHING.
H. VINEBERG & CO.

Manufacturers, Wholesale

256 St. Helen Street, Cor. Notro Dame,
MONTREAL.

nen 1 " THOS. NIHAN, e,
Lincoln Canning Co,, Zmos. Nay, erop:
Packers of FRUITS & VEGETABLES

Factory and Ofiice : of all kinds.

Cor. Lake and Wellington. Streets. Pp,0.Box 702

S



FOR SALE or TO LET.
Boishriant Manor Houss,

with extensive GROUNDS. GREENBOUSES,
VINERY and FARM BUJLDINGS all in ])orfert
order., Also LARGE ORCHARD nod PASTURE;

 in all fifty-four arpents.

Beautifu! sitnation at the hesd of the TSLAND
OF MONTREAL, on LA E OF TWO MOUN-
TAINS, Good boating and ehelter for yachts
draw lng six fest,

919 SHERBROOKE STREET.

MAGNIFICENT  modorn TOWN MANSION,

with epacious stcqips. Beautiful staircace, dining

room and library YLARGE RECELTION ROOM I8
with eilk hargings, curtains and prlnclpnl ru 8
des! 1gned and made for the house hy MOR

ARGE VACANT L.OT nd;olnlng the
house witl be sold with thie house if desired.

Full particulars with 1llustrated’ pnmphlet ‘fur-

" nished to- intending purchasers by

Mchrthur, Corneille & Co.

R ‘
Importers and Dealers in

WHITE LEAD AND COLORS,

DRY AND GROUED 1IN Orx,

Vamlahes, Ofls, Window Glasa Btar, Diamond Btar
and Donble Dismond Star Brands.
nplish 16, 21 and 28 oz, Sheet,
olled Rough and Polished Plate Glaes,
Oolored Plain and Stalnad Enamelled Sheet Glasa,
Painters’ and Artista® Materials,
Chemicals, Dyo Htuffs,
Naval Stores, &c., &c., &c.

Offices and Warehouses:

310, 812, 814/ & 316 St. Paul Street

AND

147, 149 & 151 Commissioners St

MONTREAL.

| Wholesale Mlllmery

WE ARE
A We are Up- to-date in o
3 U _tn_ date Novelties. -
v D Shipments arriving
™ weekly.

Letter—Telegram

, .. Orders
tlﬁS: receive attention.'

-.1881 Notre-Dame St.
' MONTREAL, Cax.

A Safer Drink has
never yet been
brewed than .

“Dundee
‘Whisky

Undoubtedly the
Finest' Imported.

Batterbuny,
Chard & Jackson,

Agents for Canada, .

Blackley, 0'Malley & Co., -

Watson's

JOHN B. ABBOTT, Advocate. If you are thinking about issuing 10
183 St. James St., - a Oatalogue, consult the “Journal” LEMOINE 8T,,
Telephone 1642.. : Montreal. as to prices, ete. MONTREAL.

——TﬁE cheoge factories of the Brockville district report an
abundant supply of milk this season,

—TaE 8,8, * Damara” from St, John, N B., to London, Eng.,
via Halifax on Satmday last took 300 tons of pulp valued at
about $12,000. .

—TeE four hundredth anuiversary of the discovery of Trinidad
by Columbus, which will occur on July 81, will be commemorated
by the issue of a special postage stamp,

—8raIN keeps up the form of appointing & Governor of Gib
raltar, although not now a Spanish possession. The office is
kept up as a sinecure, - England may say of this as the Coster
did about his wife’s castigation, “It pleases sheand don’t hurt I.”

—AN automatic machine for cutting and channelling soles for
boots, has been invented- says.the -Almonte Gezeite by a Mr.
Robert Reid, one time of that town, but now with a large shoe
machinery firm in Beverley, Mass. :

—~Nova Scoria creamerlies evidently require the attention of

- the authoritles,” From enquiries made by the Halifax Herald,

some of these deliberately practice putting up under weight
goods, the shortage being irom 5 to 8 per cent.

PURE
OAK
BELTHNG

* The J. C. McLaren Belting Go.,

. 'Montreal - and Tor'onto
':;Tel.ﬂo.aes._ ' L '

'l‘el No 870

 time belng.
abgdrption of the Canadian wool clip, - Concernlng the wool

~TxE bulletin of the Manitoba Dept. of Agriculture shows

an increase of about 200,000 acres under wheat over last year,
the estimated total acreage being placed at 1,488,238 acres, The
total acreage of crops of all kinds. under cultivation in Manitoba
this year, is placed at 2,212,300 acres, an increase over last year of
a quarter million acres, The weather for the past few weeks
has teen highly favorable for the crops.

~Unrrep Srares authorities have determined to run two ves.
sels each over 200 feet iong thirough all the rapids of the St.
Luwrence, they ‘being too largo to pass the canals. Thisisa
new departure as 150 ft. has been the utmost length of the ves-
sels which have hitherto shot the rapids. The pilots are to be
paid $1,500 each, which shows Low dangerous they 1egard this

'expeument.

Maine woollen mills in numerous instnnéfss are idle for the
" Thig still further reduces the prospects of ready

gituation in the States a- Rhode Island manufacturer states that

unless the styles of cloth chahge, Canadian wool is not wanted at L

any price at present " Fully one- half of last year’s chp i till
ungold. )

~TnE recently issued statemeut of the Trust & Loan Co. of
Canada shows the profits.last half year to have been $54,940,
The report refers to the insurince companies as the chief com-
petitors for mortgage loans, The company has a ‘good many
overdue loans in Toronto. A: commissioner is to be sent out

from England to take the place of Major Mvans. The Trustd -

‘Loan Co, would’ have done tlie right thing and an act of justice ;
had it promoted Mr. Ireland the officer at Toronto upon whom
for 50 many years has devolved the practical work of that office.,

o gend out an officer -of  the army who is wholly without. ex-
' perience in Canadian real estate business, is a very doubtful

policy, and most- unfair to the chlef of the local staff who has

‘ richly eamed promotiou.
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Money $aved i Money Made, One of our credit
reports often eaves a subscriber-on one bill—mors

than the rrlco of the entire subseription.
ct everywhere—at the lowest rate. Gen-

When you want anything in the line of Printing, write t0 the | .0 e, o e e A yanes of st

JOURNAL. Prices and workmanship Guaranteed right.

Promypt and satisfactory service guaranteed,
T'slephong 1986.

~—AN unequalled wheat yield is promised in the U.S. Gov-
ernment estimates indicate a yield of 637,300,000 bushels, which

1s 25,000,000 bushels above the bumper crop of 1891 when the -

total reached 611,780,000 bushels. Last year’s crop was 530,149,
168 bushels. The average condition of winter wheat is 90.8 as
compared with 78.5 at the corresponding date last year and 81.6
the correaponding average for the last ten years. Theaverage
condition of spring wheat is the almost if not entirely unpre-
cedented averago of 100.9, as compared with 89.6 on Juue 1at,
1897, and 92.5 the average for the past ten years,

—Mussis, R, Mulhelland and J. H, Roper, private bankers:
Peterboro, have dissolved partnership and the business i to be
closed up. This course has been decided upon owing to Mr.
Mulbolland’s Intention, for family reasons, to reside in Toronto,
The partnership was formed nine years ago, and the bank en-
joyed the confidence of business men to an ever-growing ex-
tent. It is not certain yet whether Mr. Roper will continue un.
der his own name, although the hope is expressed locally that he

‘may doso. It is agreeable to note in connection with the Bank’s

closing, that all accounts will be settled on the most satisfactory
basis.

—HonN, Chauncey M. Depew, L.L., D., seems to be a sort of
literary hoodoo. The abnouncement is made that the Arkell
Company, in which he was known to be interested, and which
for & number of years hag been struggling to make a success of
“Judge” and “Leslie’s Weekly,” has gone into voluntary liquida-
tion. The literary efforts of the versatile doctor, in connection with
cominercial publications have never added either lustre to his
pame or money to his purse. In railroads and oratory he is an
intellectual athlete, The wide sea of journalism swamps him.

—Tur Buffalo Hapress says, *The English cable correspon-
dents cannot find an Buglish gentleman who will consent to go to
Canada to succeed Aberdeen, so they have turned their attention
to the army and begin with Lord Wolseley,” The distinction
drawn by our Buffalo contemporary between a *goentleman” and
an officer of the army i8 one which ig not recognized in England,
or in any part of the British Bmpire, On the contrary every
officer in the army, Is understood to be a gentleman, and the ex-
ceptions to this rule are very rare. If American officers are not
“gentlemen,” a8 the Hapress implies, so much the worse for the
TU. 8. army, but those we have mat were well worthy of that dis-
tinction,

—SEVERAL important undertakings are either approaching
completion or are {n progress, both in connection with the gen-
eral equipment of t;he Manchester Ship Canal and in other direc-
tions, which will coitribute towards e largely increased carrying
trade, and also towards the developmunt of industrial enterprise
and activity in that locality, Among the most important of these
isa large grain elevator and silo, now nearly completed, which
has been erected by a Chicago firm, capable of storing 40,000 tons
of grain. Adjolning this elevator a large maltfing house is now
in-course of erection, into which the grain will be delivered di-
rect from the elevator. Large dock, sbed aud warehouse ex-
tenslons are algo in progress, Among the mast importaat also
of the extensions of the canal is the recent successful flotation of
the Manchester Liners Ltd., who steamers are now sailing regu-
larly between Montreal and the cofton city carrylng full cargoes
outwards and inwards.

-—AN estimate of the available coal stocks-of the world has
been made, and on the rate of the increase in production it has’
been calculated how long those stocks will probably last, The
amount of coal yet available can, of course, be estimated only,
but in the case of Buiope, where the geological research has
been very thorough, the estimated figures will not vary very
much from the actual ones, The estimate for the principal coal-
producing countries of to-day is as follows :

‘Millions

of tens.

Great Britaln....coeuveevinrinivenas. . 198,000
Germany.....oecuieues Cereteairteaaens 112,000
France....... 18,000
Austria- Hungary .......... cerrasseanns 18,000
Belgium.. 15,000
. Total for Europe.......... veesen . :a‘E(IOOO
North America,eusveeerseriisrerunnns 684,000
g 0 DO 1,044,000

In about 500 years the coal stocks of Austria, France, and Bel-
gium will be exhausted, and after 700 or 800 years Europe will
be obliged to secare its supplies of ‘coal from other parts of the
world, But there are the large resources of America which then
can be drawn upon, and finally the coal beds of China which ex-
plorers have pronounced enormous;and which will soon be touched
by drill and pick and forced to give up their black treasuro. A
British syndicate having leased recently an almost inexliaustible
deposit. . '
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E BOISSEAU & CO.

Manufacturers Wholesale -
Men’s, Youths’, Boys® and Children’s

OLOTHlNG____.._

18 Front Street East,
TORONTO ONT.

748 ORAIG STREET, - - - MONTREAL.
ONE DOOR WEST VIUTORIA SQUARE,

FINE ARTISTIGC FRAMING.
" JOHNSON & COPPING.

Piotures, Picture Frames and Mirrors.
Bell Tel. 654, At'all prices and to Snit Every Tasﬁe.

' GROCERY NOTES.

Offerings of rice for shipment from Europe have latterly in-
creased slightly, and it is now possible to obtain 5c per 100 con~
cession, Carolina and Louisiana rice are firm in the South, with
offerings small,

The light consuming demand for corned beef following the re-
cent sharp advance of American kinds -has caused a reaction in
the market and puces are lower.

A baking-powder bill has been favourably reported by a New
York legislative committee. The bill provides that the baking

powder shall contain not more than 30 per cent of four and not
less than 14 per cent of carbonic-acid gas.’ i ’

The production of sweet wines in California during the season
which began last August and ended May 1st was about 7,000,000
.In 1893, the production did not exceed 8,000,000 gal-
lons. All of last season’s product has been sold.

The rebate system having been discontinued on glucose in the
States prices of mixed syrups are easier there,

The course of the rate of sterling exchange of Rio has con-
tinued steadily upward, and as it is now generally predicted that
10d will be reached, this had a favorable influence upon the
gituation in the coffee market, and values are disposed to more
firmness. '

Importers in New York and othér cities of the Union have for

_ along while advocated a duty as a sure method of keeping out

objectionable low-priced teas. The imposition of the duty has
been attended by a sharp advance in prices. Last week, it will
be remembered, prices were depressed by large offerings at the
auction sale, On Mdnday the news of the favorable prospect for
a duty caused a sharp advance, and subsequently a still further
advance las followed the news that the duty was assured, The
following quotations show the course of the market during last
week : :

Friday Monday Friday

. June 3, June b, June 10,
Amoy, com. to fair..., 12° to18 18 tol4 1T to17
Foochow; com. to fair, 18 toid 14 tolf 18- to 19
Formosa, com. to fair, 16 to17 17 to18 20 to20%
Pingsuey, ext. firsts,.. ¢ 1028 25 1080 27 to32
Do. thirds......o.0ro. 16% to 16 1614 to 17 ~ 1834 to 1034
Imperial, thixds....... 15 to16 16 to17. -19 to?20
Young Hyson, thirds.. 184 to ..- 18%4 to 1.4 16 "to 1634
Japan, medium,...... 15 to., . 16 to... 18 020
Do. choice.,arursee.. 21 t022 22 to238 20 027

Congou com. to fair... 104 to 11% 1134 to12}§ 16 to17

Smyrna advices state regarding the coming sultana crop the
. majority of opinions favor an estimate of about 80,000 tons, whick.

is about the same yield as lastseason. Advices from the interior
about figs are very discouraging, and the estimate of the pro-
bable yield has been lowered somewhat. - It i@ becoming daily

-, - more certain that the production will be very ﬂmall. and prices
. .uo expeoted to-open very high. .

‘Presldent The Hon. Sir Ollver Mowat, P.C,,

. amcle.

The Imperlal Life Assurance Companyf |

. OF CANADA.
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" Second—A, X, AMES, Esq o of A, E, Ames & Company, Presldent Toronto

Stock Exchnnga and Treasurer Toronto Board of Trade. -

This Company has vn.lunble districts not yet assigned to ﬁeld
representatives, and is prepared to deal liberally with gentlemen
of intelligence, energy, and integrity, desirous of making a
record for themselves and the Company.
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basis of operation; its sound, scientific plans of insurance, and
straight forward and gimple poliey contract, render the Company
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Communications will be considered as conﬁdentinl if a0 desired.

F, G.COX, T.BRADSHAW, ROBT, JUNKIN,
M anaginy-mrector Secretar_/ and Acfuar .S'uperintenden'

W. S. HODGINS, Aanager Prov. Queb
Bank of Toronto Chambers, MONTREAL.

Japan hags entered a strong protest against the daty on tea pro-
vided for in the U.S. war ravenue bill, The protest is baged on
the ground that a uniform duty of ten cents a pound on all teas,
cheap or dear, will have the effect of ruining Japan's tea trade
with the United States. Japan, it says, would not object to a
duty graded according to valae. There will possibly be a pro-
test originating from within, when this tea tax comes to be col-- ]
lected. As it now stands the chief and heaviest burden will be
borne by the consumers of common grades.

The American Sugar Refinery has guaranteed prices of granu.
lated against a decline to the end of the month.

Considerable shipments have been gent across the border from ..
Toronto this week, all of which will in the present condition of-
things show a good profit. '

Recent advices on carrants from Greece were to the effect that
the market had been well cleared up, Notwithstanding, there
is some inferior stock on offer from there, it is said, at as low a8
1439d. Choice Provincials are cabled 17s 9d.

The upput of Columbia River salmon so far s sald to be con-
‘siderably below that at the corresponding time in 1897. At
latest mail dates an improvement is reported in the run of fish,
Advices state that canners are cutting prices, and recent figures
after paying 4c for fish, show a loss of 16ic a dozen.

Messina cables qliote "18s 64 new crop Sicily shelled almonds,

Prices of new crop Japan teas in Yokohama have ruled strong
throughout, and are about on a par with those current last year
for kinds above $30 per picul. Below this price they are higher
than last season, The quality of the crop thus far does not com
pare favorably with last year. Values have ruled much higher
than was aaticipated before the opening; but even at present
ptices the natives claim that tea-growing is not as remunerative

-88 in former years, The terms * increased cost of production”

and “ lack of care In cultivation and manipulation,” which have

_become familiar and hackneyed to readers of reports of Japan

teas for the last two seasons, must not be passed over as meaning
less, says a circular before ug, In support of their relevancy we
beg to call attention to. onefactor,only, A measure of rice (Itto), -~

“which cost 87¢ in 1893 and $1:18 in 1896, now costs $2,00, This

alone, in a community where the value of labor is measured by
the bare costof maintenance of life, is sufficient to explain why
& certain crop like tea, which is almost wholly a question of

* labor, should be produced poorer and in decreasing quantities,

and in part justifies the native demand for & better prlce

Regarding the situation in. 1897-98 dried fruits in California,

mail advices to June 4th state that while business is light stocks - - %
are so small and broken that very few holders would be able to ...

transact business in & wholesome way.

_ Bigher prlces for pineapple cause & stronger Ieehng inthe
‘market, and the outlook is toward higher prices for the cnnned o
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OUR PREFERENTIAL
IN THE STATES.

The early coming into force of our preferential tariff
is exciting more interest in the States than any fiseal
policy ever adopted by this-country. After the 1st
August next the goods imported from Great Britain,

MONTREAL.

“TARIFF AS VIDWLD '

_and from those colonies which treat our imports with -

equal liberality, will be granted a reduction of 25 per.

cent on the Customs duties payable on the goods sent

by other countries.
the:duty on raw. sugar was recently raised from 50 cents
per hundred weight to 653 cents, the West Indian pro-
duct being allowed a concession ‘of 25 per cent.
refined sugars the duty was raised from $1 to $1.25 per
hundred wemht with a concession given on sugars

In order to help the West Indies -

On.

manufactured from the products of any British pos-- -
session, In view of the anticipated conquest of Cuba
by which it would become an American possession, the.

practical exclusion from- Canada of the sugars. from

that island, and of refined sugars made therefrom is.re-

R

garded thh 1nuch dle&VOl in- the States. The New »
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York “Journal of Commerce” has been endeavoring to
arouse the people of the States to a realising sense of
the value of Canadian trade, and the injury likely to be
inflicted on it by our preferential tariff. In proportion
to our population we are the largest purchaser of U.S.
goods. We bought American products last year to ex-
tent of $13.50 per head, compared with $12.06 the
amount per hesd purchased by Great Britain. The
goods sold by the United States to the people of the
British Empire amount to 60 per cent of the Ameriean
exports. The business done by the States with Canada
has been rapidly growing in recent years, the increase
of U. 8. exports to this counbry having since 1893 in-
creased 18 wmillious, or 38.70 per cent, while the imports
of Canadian goods have only increased 3 willions, or
6.70 per cent, as appears from the following table:

U.S. Imports  T.S., Exports
T from Canada. to Canada.

$ $
1808, i iieeecainvinnens 87,117,408 46,794,381
1894 . vniiiiiiieneen e 36,790,916 56,604,004
15, viiiiiinan v e 86,574,827 52,964,769
1886......0ivnnnnn, Ceeens 40,781,566 59,687,021
8 40,300,371 64,028,821

Between 1893 and 1896, the imports into Canada of
goods from Great Britain decreased by over 23 per cent,
and the exports of Canada to Great Britain increased
only 4 per cent. In 1897 there was a further decline in

our British imports below 1896, of 4 millions, but the,

exportsto great Britain increased 103 millions. The above
statistics prove thaf our trade with the States hasfor
some years heen expanding ata far higher ratio than our
trade with the mother country. Our neighbours to the
South seem to be apprehensive of this order of develop-
ment being reversed, as the preferential tariff is expect-
ed to militate seriously against Ameriean imports. The
situation is not without a humorous aspect. For &
period extending over the lifetime of a generation the
advances made by Canada for a reciprocity treaty have
heen treated by the States with disdain, or indifference.
Now, however, when Canada has taken the natural
course of adopting a fiscal policy which, it is hoped,
will render her more independent of America there is an

active movement afoobt * to bring to the attention of -

the Administration the necessity for negotiating a re-

~ eiprocity treaty with Canada.” " Mark! it is not the’
were desirability of such a treaty but -its absolate

“necessiby,” which is to beurged on the U. 8. authori-
* ties. Canada from being the wooer, asin the past, is

now to be the wooed party. Under the Dingley Bill -

the President may conclude a treaty, * with any other

goods.
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country or countries concerning the admission into any
such country or countries of the goods, wares and mer-
chandise of the United States and their use and disposi-
tion therein, deemed for the interests of the United
States. In consideration of the advantages aceruing
to the United Stated from such a treaty, \provision may
be made for the reduction during a speecified period, not
exceeding five years, of the duties imposed by the Act
to the extent of not more than 20 per cent thereof,
upon such goods, wares or merchandise as may be de-
signated therein of the country or countries with which
such treaty shall be made: Provision may also be
made for the transfer during such period from the
dutiable to the free list of the goods ennmerated, being
the natural products of such foreign country or coun-
tries and not of the United States. '

Our chief imports from the States are manufactured
On the other hand our exports to the States
are chiefly raw malerials. As our New York contem-
porary puts it

“ There is hardly an important item, except shingles,

in the table of imports from Canada which has passed
through any mechanical process. Obviously, the bal-

" ance of profit is on our side in the conduet of & trade

like this, and we could with positive advantage to our
mannfactaring interests, admit everything that we get
from Canada free.” .
Judging this frank declaration from a Canadian
standpoint it means this, the fiscal policy of the States
has resulted in the almost total exelusion of Canadian
manufactures from the States, while the fiscal policy
of Canada has left a wide opening for the entrance of
American manufactures into this country, and facili-
tated the transmission from Canada of raw materials
which are necessary to U.S. manufacturers, but which
would have developed Canadian industries had the
States been treated by us as they have treated Canada.
Now that American goods will have to pay 25 per cent
more duty than those from Great Britain thereisa
prospect of a very large export trade being switched
off from the States to the old counfry. The only way
by which American manufactures can be protected
from this danger isa reciprocity treaty, o demand for
which, this time, will come from the United States.

. —Cr1y bakers consistently with the drop in flour have reduced
the price of bread, A similar reduction Is reperted from all parts
of Canada. Itis a bit of information worth glving thattihe price
of flour is calculated by multiplying the current quotation for
wheat by five, it requiring five bushels of wheat to produce one
barrel of flour. On this basis strong bakers is worth to-day
about $5.50, although $5.90 Is asked by millers.
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THE HARBOUR IMPROVEMENT PLANS.

Since oar last article on this subject, the full text of
the bill authorising the two-million-dollar advance to
the Harbour Commissioners has been published. From
the general tenor of the bill and the discussion that
arose hoth in the House and the Senate, it is now made
clear {hat all parties in the Government and both
houses of Parlinment are committed to the general
principle that Montreal is essentially the national port
of the Dominion, and that in the interest of the trade
of the Dominion it must be provided with all that the
requirements of that trade calls for. In this respeet
the result is satisfactory.

There ure some features of it that are howe er not
quite so satisfactory, supposing that the meaning is to
tobe taken literally. For instance Section 8 provides
that the plan known as 12a is to be adopted for the
central part of the harbour, unless modified by the
mubnal consent of the commissioners and the Minister
of Public Works, and it provides that *such works
be begun forbthwith and prosecuted continuously until
completion.” That clause is so vague and indefinite
that it may yet lead to embarrassment and injury to
the present trade of the port. As we have before
stuted, plan 12a can be adapted to either the high or
the low level, but so far as the public know there hag
been no firal decision by the Minister of Public Works
which it will be. Shonld the high level he adopted, it
is very cerfain that the work must be prosecuted con-
tinuously nntil completion, otherwise the city would
have ne more protection from flood than it has now.
Even if the eity had the means to provide for its pro-
portion of the cost, as originally intended, it would
take many years to rench that end, during which time
many and bitter recriminations wonld be bandied about
as to the cause of Lhe serious interrnption of the ordin
a-y work of the harbour both on land and waier. But
as a matler of fact the city is not in a position finan-
cially to go on with that work as it was originally in-
tended, This we clearly showed lust week, and no at-
tempt has been made openly to controvertit. It is
impossible that the Harbour Commissioners or the
Minister of Public Works, with their responsibilities
for public interests, to ignore this irrefutuble fact.
The plan 12a in its main feature~-thut is, to give more
berth and space accommodation—ean be carrvied out,
with but little alteration, without destroying any of
the existing wharves if the low level is adopted, and at
the same time the flood protection to the city would
cost less than on the high level plan.

There is another important point thas should not he
lost sight ofi—that is, if Lthe inereased trade that we are
led to expect, and believe willeome, and that trade is to
a large extent to be provided for at Hochelaga, it will
be many years betfore all the additional berths that
even plan 12a will afford when completed, will be
needed. A harbour well filled with busy vessels is al-
ways an enlivening sight, but it wonld be a discourag-

ing sight fo sce all those costly high-level wharves not-

Tulf occupied, the timber work of which would have to
be renewed in a few years from the ravages of the
elements.

CAs rcgurds the dry dock it would seem to an impar-

tial observer that there is an unnecessary amount of
feeling expressed in connection with it. However de-
sirable, it is not a necessity, and it is certainly not a
work that in its permanent results will give a great .
impetus to trade and draw population to the section in
which it may he located, such as would, for instance
the business caused by the attraction of ships loading
and unloading in any new locality.

The bill provides that the plans, specifications and
estimates for all these works of whavrves and dry docks
at Hochelaga shall be snbmitted to the Minister of
Public Works for his approval within two months.
When these are prepared it may be found that the
money provided for them is not sufficient for both
branches of the proposed improvements—and “some-
thing will have fo wait. Judging from the experience
of the American Government in their costiy experi-
ment of getting a cheaply-built dry dockin New York,
the whole of the $750,000 apportioned to the east end
will not be sufficient for the construction of the dry
dock even without including the cost of the land. It built
at all, that dock shonld be substantial and capable of
taking in the largest vessels likely to be used in the
fubure,

With such divided opinions as exist on this important
question in the Harbour Board, it is doubtless a very
difficult and embarrassing one to deal with. Mayor
Prefontaine who seems to be on top just now, advised
nob to take a vote on it at the Tuesday meeting, and his
advice was taken. In the course of the discussion, as
reported in-the duily papers, a new doctrine in the com-
mereial code is propounded. It was stated that Quebee
bad defanited in the payment of interest on the ad-
vances made by the Government for the docks built
there, but his Worship proclaimed that the Govern-
ment hiad never asked for payment and therefore Que-
bec could not be charged with defanll! That surely could
not be meant as a suggestion that Montreal might do
likewise. Such a thought would certainly not be
acceptable to Montrealers.

THE SALMON FISHING SEASON.,

As in the spring-time when the air becomes “full of
life and vivifying soul,” the younger generation
“lightly turn to thoughts of love,” so Jaler their elders,
“waked by the sun’s warmer ray,” seriously turn to

thoughts of salmon, to scenes where,

~—Raging still amid the shaggy rocks,
“ Now flashes o’er the scattered fragments, now
“ Aslant, the hollowed chanuel river rapld darts,”

Where, “the quick-eyed troutordarting salmon® snatch
ab the fisherman'shook veiled with “well dissembled fly.”

In many a city office may now be seen, “the rod fine-
tapering with elastic spring,” with other signs—not
wholly solid—of a coming expedition to the Resti-
gouche ; Metapedia ; Baie des Chaleurs ; Saguenay ;
Manicangan; Mingan; up which the *lordly™ unsus-
pecting salmon are coming from afar to meef these
visibors—and their fute. . Of Lake St John too some
are thinking where the gamey, but less aristocratic,
Ouapaniche, the * little salmon™ of the Montagnais
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will test their angling skill, their rod’s strength, and
their human patience. The salmon belongs to the
tribe of modern aristocrats. At one time this dainty
fish was so little esteemed that in the indenture of
English apprentices in towns on the Severn, a clause
was inserted that they were not to be rezuired to eat
salmon over two days per week. Now, however, they
“many a nation feed,” and though, as becomes their
lordly piseatorial rank, they are most welecome at the
“ Seats of the Mighty,” like all the well bred, they
minister to the domestic comfort of the less lofty.
The salmon is also the acrobat of fishes, but to witness
his performances, when he sometimes leaps fourleen
feet from the water, is a very costly entertainment.
But “lordly” company is expensive, and salmon fish-
ing on our eastern rivers illustrates what heavy ex-
" penses are involved in catching an aristocratic friend.
Buat “hang the expense” is the fisherman's motto at
this season, for it is not the value of the fish which
attracts even the keenest business man, hut the glory
of the sport, and, what is most remunerative, the re-
newal of health, and the recuperative blessings of
active but recreative rest from the perpetual fret of
husiness worries, which
~* Wear the soul out like a stone
*With petty eares,”
‘When, then, the * Red God makes his wine,” and the
impulse comes to *go, go, go, away from here,”
expense is no deterrant to those who have the'means
and the wisdom to pass some weeks on the “ rocky-
channelled maze” of a salmon stream, where * the
monarch of the brook,” flounces round the pool indig-
nant at the angler’s guile. There, ** the world forget-
ting" their whole minds and energies are bent on land-
ing their finny prey, which having * struck” they
——With ylelding hand,

‘¢ That feels him still, yet to his furlous course

* Gives way, they, now retiring, following now

# Across the stream, exhaust his idle rage:

Til}, loating broad upon his breathless side,

 And to his fate abandoned, to the shore

*They gaily drag their unresisting prize.”

But it is not an uncommon experience for the
wielders of rod and reel to discover how cleverly a ten
or twelve pound fish ean oafwit and oubwrestle a 225
pound man, who, in the city, can ontwit the smartest
of his rivals. But the salmon knows its business well,
and though so many fall vietims, their straggles for
liberty prove them to be of a nobler race than some of
their conquerors, and some races of men. As a role,
however, the Montreal disciples of [zaak Walton are his
worthy sons, as is shown by the abundant spoils they
forward to town by every incoming Intercolonial train.

The season is earlier than usual, and the sport good.
Tvery fisherman, of course, has caught thelargest fish he
ever hooked. This isan annual joy, and no doubt, in the
coming winter there will be a plentiful supply of those
fish stories, and tales of moving incidents more or less
romantic, and more or less veracious, which afford as
good sauce to a plate of salmon ag the choicest mayon-
naise. We beg to wish our anglers the best of luck,
and trust they will each and all lay in a rich stock of
health and strength and elasticity of temper which to
men immersed in business are so ‘invaluable,

-

THE LEITER COLLAPSE.

M. Leiter (son of D. Z. Leiter. formerly of the great
wholesale dry goods house of Tield, Leiter & Co., for
some years M'Lrslnll Field & Co.) of Chicago, wlmse
vast operations in organizing a whest corner have
excited world wide attention, is reported to be prae-
tically insolvent.” Last month, when wheat was
forced up to $1.90, he was stated to have realized
many millions of profit. The realization, however,
seems to have been based on a hypothesis, it rested
on an *if ¥ not on a fact. These millions were
mere castles in Spain.  Mr. Leiter, like other
speculators of this class have doue, ran his vessel
against the immovable rock of an ecouomic law, the
law of supply and demand, of the existence of which
he was ignorant, it not being marked on his ehart, or,
he imagined that his vessel was strong enough to dash
it to pieces as a mere paper obstruction. While he
withheld his enormous stocks of wheat from the mar-
leet, there was a consequent shortness of supply to that
extent, and this shortness sent up to the price to a high
figure. In order to realize this high price it was of
course necessary for Mr. Leiter to place his wheat on
sale, the volome of which was supplemented by the
rush of hundreds of others who held wheat to secure
the advanced price. It is strange thab any business
man should not have foresseen what would inevitably
result from enlarging the supply of any article to such
an enormous extent. But Mr. Leiter evidently thought
that prices could be kept ab searcity figures when the
supply became abundant. From $1.90 wheat dropped
suddenly to one-half this figure, just as we pointed out
a few weeks ago must inevitably oceur when the
Leiter and other stocks were brought into the markes
under the anticipation of its being realizable at such a
very high price, Mr. Leiter could control many mil-
lions of bushels of wheat but neither he nor any other
man, nor any combination of men, however wealthy
and however cunning they may be, can control the eco-
nomic law of supply and demand which exerts its
power with all the greater force by whatever has held
it temporarily in check. It is useless to moralise over
the alleged iniquity of speculative operations by which
the food of the people is made dear for u time. Wheat
i3 a mercantile commodity and every man is free to
purchase any quantity he can, without moral reproach,
just as he is free to buy any stocks or honds he
desires. The punishment which almost invariably
overtakes great wheat cornerers, which has put several
of them into a suicide’s grave and othersinto a penitenti-
ary, is the punishment men draw down upon themselves
by the folly of endeavouring to set a natural, a provi-
dential law at defiance, by allowing their greed to hlind
them to the supremacy of the law by virtue of which
prices are regulated ultimately by the relation subsist-
ing hebween supply and demand. Mr. Leiter's experl-
ence is anobher case of,

“ Vaulting ambition, w hich o 'erleaps its sel,
% And falls on the other stde”

His fate exeites neither pity nor regret,

—A conreMrorany allides to the insolvency of Sir Robert
Teol as an illustration of the speed with which the “old nobility*
can go to the—mischief. Sir Robert Peel is not one of the
nobility, the great Sir Robert Peel, refused a. peerage, and made
it difficult for his successors to aceept one,
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DOMINION AND PROVINCIAL RIGHTS
RIVERS, &c.

The Judicial Committee of the Priyy Council has
handed down its judgment on the vexed guestion as to
the respective rights in and over the rivers, lakes, har-
bours and fisheries of the Dominion. The question was
referred to the Judicial Committee by a friendly ar-
rangement between the Federal and Provineial autho-
rities. The judgment contains an elaborate statement
of the whole case as presented by both parties. The
main features of the decision are as follow :—

1. The rivers which af the time of Confederation
were owned by the respective Provinces in which they
are situated, are declared not to have heen transferred
by the British North America Act to the Dominion,
but only such improvements as had been made on
them, but not the water courses themselves, which re-
main Provineial property.

2. Asto “ public harbours” whatever public works
are included in that term are the property of the Dom-
inion.

8. The judgment does nob make any change in
whatever proprietary rights existed, in fisheries, and as
to fishing privileges, prior to Confederation, whether
such rights were those of private or Provinecial owners.
The right, however, is declared to be vested in the Fed-
eral Parlinment to impose a tax, or license fee on those
engaged in fishing in any such waters, and the Pro-
yvineinl Legislatures are declared to have no authority
to enact regulations in regard to fishing, or to impose
any restrictions thereon, such aunthority being exelu-
sively a prerogafive of the Dominion Parliament.

The latter section of the judgment seems to be some-
what obseure, if not contradictory to an earlier portion.
The exclusive right deelared to be vested in the Dom-
inion Parliament to impose fishing license fees, and to
enact fishery regulations, seems to conflict with the
propriefary fishery and fishing rights declared by the
judgment to be exelusively vested in the Provinces, or
private owners, as they existed prior to Confederation.
The recognition of the proprietorship of a Provinee, or
private owner in a lake or river, amounts to little when
.it is accompanied by a recognition of the right of the
Dominion Parliament to impose regulations and restric-
tions upon the exercise of the ordinary rights of pro-

“prietorship. This dispute must, however, now be con-
sidered settled, but, we fear, there has heenan opening
left for misunderstandings, which it is to be hoped will
not arise. If they do oecur the obvious intention of

_the Judicial Committee should be respected which is,
_to confirm all the proprietary rights in rivers and la]xes
whieh existed prior to Confaderation.

IN

THE PAST SESSION.

The past Session has been one so largely occupied by
party disputes of a more than usually virulent nature,
it is difficult to pass its salient feabures in review with-
out passing judgment upon those engaged in the strife,
apart from a judgment of the measures and the policy
they fought over so bitterly. Tt is many years since a
Session of Parliament was so characterised by irritation
and personalities. Few Sessions too have so meagre a
record of legislation of any national interest. As soon
as it was opened a Bill was introduced to confirm a pro-

visional contract entered into by the Government dur-
ing recess by which a grant was to be given of 3,750,~
000 acres of land in the Yukon as a subsidy to a firm
who, in consideration of this, and other concessions en-
gaged to construct a line of railway from a point some
distance from the coast to a point convenient for entex-
ing the Klondike. The enormity of this land grant,
and the fact that this proposed line was not wholly in
Canadian territory aroused vehement opposition, which
was shared in by a few supporters of the Government
whose antagonism was counterbalanced by the scheme
meeting with the approval of some members of the
Opposition. After wearisome and in some feabures ir-
relevant debates the Bill was sent up to the Senate
where it was rejected after a discussion of marked
ability by both sides of that House, in which the Hon.
Senator Mills proved himself a most able leader. 'This
action of the Senate aroused the ire of the Globe to
such a pitch that it opened an attack upon the institu-
tion of second Chambers which, however, met with an
indifferent response. There is some reason fo suspect
that the death of the Yukon Bill was not grieved over
very bitterly by its parents and friends. At an early
period in the Session, an Insolvency Act was introduced
by Mr. Fortin which was largely drawn on the lines of
the one hrought in some sessions ago by the present
Speaker of the House of Commons, now Sir James
Edgar. with' modifications suggested by various Boards
of Trade. The introduction of this Aet was hailed
with much satisfaction by merchants generally, being
only opposed by those who seem indifferent about the

credit of Canada abroad, and indisposed to afford credi-

tors proper protection against fraudulent debtors.
The Session being young when this Bill was broughtin
there was ample time for its careful consideration,
but for some wmysterious reason it was shelved,
as the Government declined to make any effort
to secure its progress through the House, which
is much to be regretted as the passage of an
Tnsolvency Act would have given the country at least
one valuable piece of legislation as a refurn for the
cost of the last Session. A change was made in the
"Tariff to bring the concessions made in 1897 into har-
mony with the conditions created by the abrogation of
the treaties of Great Britain with Germany, Belgiam and
other nations. Over this an angry debate arose during
which Sir Charles Tupper made a splendid speech in de-
fence of his own policy in regard to securing a prefer-
ence for British goods in past years, in which address
he showed with eloguent force how he had laboured,
and others had reaped the reward. Another topic
which aroused much angry feeling was the arrangement
to take over the Drummond County Railway as part of
the Intercolonial system. The reports of the majority
and of the minority of the Committee appointed to ex-
amine this arrangement, are published, and are being
judged from the respective standpoints of the two
parties. In this matter, as with the Yulon Railway
Bill, the action of the Senate in blocking the policy of
the Government has brought'down on that House the

anathemas of a section of the Press, which the Senators

treat as cavalierly as the Jackdaw of Rheuns did the
maledictions of the Archbishop.

The last days of the Session were occupied with the
Plebiscite Bill with which was associated certain £ran-
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chise arrangements which were so obnoxious to the
Opposition in both Houses that the Senate nearly
wrecled the Plebiscite in its resistance to the franchise
. section of the Bill. A compromise was however reached
by the Government promising to use its influence with
provineial premiers to secure local legislation which
would remove the objections bo the Federal Act.
The matter is of little practical consequence as the
Plebiscite will serve only to satisfy curiosity as to the
number of sympathisers with Prohibition—* simply
that and nothing more.” "The largely increased esti-
mates passed for nexi year's expenditures will be a
leading feature in the next electoral eampaign, the
effect of them on those who demand greater economy
being already a subject of lively speculation.

Oneof the incidents of the Session was the superb
eulogy delivered by the Premier on the life of the illus-
trious statesman whom he visited at Hawarden, the
elognent, pure and lofty diction of whieh rivalled the
splendid addresses of Lord Salisbury, Mr. Balfour and
Sir William Harcourt in the House of Lords and House
of Commons. Now that Sir Adolphe Chaplean is no
more, Sir Wilfrid has no Canadian rival as an orafor in
literary grace and finish. Another incident was the
official announcement of the early retirement of the
Governor-General, upon which the House unanimously
and entbusiastically passed a resolubion expressing
high appreciation of the eminent services of Lord Ab-
erdeen, and gratefully recognizing the zeal with which
Her Excellency had laboured to promote the happiness
and the welfare of the people of this Dominion.

THE WRATH OF DISCHARGED EMPLOYES.

One of the annoyances to which all employers are
subject arises from the conduet of some discharged em-
ployes. When a clerk or other official leaves the ser-
vice in which he has beeh engaged under honourable
circumstances, he usually carries with him the good-
will of the employer he is leaving. Even when he
leaves to enter a business more or less in competition
with the firm he has left, there is no feeling of animos-
ity excited or shown by either party, unless the new
rival enters upon some dishonourable practices to in-
jure the person with whom he was associated. When
howevar an employe is discharged for incompetence, or
because his habits, or his methods had become intoler-
erable and injurious, he, as a rule, leaves service with a
determination to wreak vengeance upon his late em-
ployer. Especially is this the case when his dishonour-
able conduct had led to his discharge. The lack of
right prineiple which had led to #this event
inspires him with malice towards his late employer,
which is always the more bitter the less it was justly
provoked. Under the influence of this  semi-insane
malice he casts honour and manliness, and self-respect
to the winds in his furious efforts to damage the em-
ployer whose service he was compelled to leave, : This
impulse leads him to disseminate libels which are ut-
terly false, and to make statements he knows to be
mendacious. To prosecute a person of this class is
unwiseyas it only ministers to his craze for notoriety,
and such malicious men are never worth powder and
‘shot, as they are usually too impecunious fo pay their
own legal expenses, much less any damages they might

‘should turn to-Canada for your requirements.

incur by a libel suit. It may be taken as a law, that a
person who is prosperous in his business never worries
himself by indulging . in walicions attacks upon any
person. Prosperity is fatal to hard Feelings, and he
who indulges in displays of hard feelings against a-
supposed rival advertises thak his own affairs arein a
bad way. The creditors of such a malicious person
need to take care, or they will find themselves vietims
of the same reckless contempt for trath which their
debtor shows in his attacks on any person he wishes to
injure, A distinet debasement of the tdne of meteantile
life is caused by merchants giving any countenance to
discharged employes who vent their wrath byissuing
mahclous libels designed to injure those by whom they
were once employed.

THE WOOD PULP INDUSTRY IN .CANADA.
The Canadian wood pulp industry which ten years
ago was of such siall dimensions as to be practically
trivial bas now an output of over a million ‘dollars, and
the quallty matches the quantity. Canadian pulp has
been sold in England for £5 35 4d a ton, at a time when
Scandinavian pulp made no more than £4 6s 0d.
Canadian pulpis also superior to bthat of the U.S,,
hence the willingness of our neighbors™ to take it in

free of duty.

The demand for war news in U.S, has increased the
consumption of wood pulp paper used for newspapers
from 25 to 40 per cent.  This large demand accom-

panied by the formation of the International (‘o'm'pan‘y
comprising 18 mills has made this industry very pros-
perous, as the price has risen in the States from 1.60c.
to 2.25¢. Oune consequence of this domestic demand
has been a curtailment of exports to England from
American mills. Mr. Robertson, ex-Mayor of St. John,
N.B., isnow in England carrying on a campaign in
favour of the Canadian’ pulp industry. Speaking re-
cently before the London Chamber of Commerce, before
a distinguished audience, he said,—* T observe that last
year you imported about £3,000,000 of paper info
Great Britain, chiefly from Seandinavia and other Euro-
pean ports, but also very largely from America. Asa
matter of fact, the Americans are looking to Canada
for their supplies of wood, and as the greatest spruce
forests in the world aluiost are in New Brunswick, you
Several
mills have already been started in New Brunswick, and
pulp can be manufactured at St. Johu cheaper, and
shipped-to Great Britain at a lower rate than it can be
in any part of the world., I hope, if there are any here

“interested in this great industry they will look to

New Brunswick, where there is a field more promising
in some respects than a gold mine.”

The value of wood pulp exported in 1892 was $219,-
458. By progressive stages it reached $627,825 in 1896,
and the returns show that the rate of progress was
maintained in 1897, the figures of which will close at

‘the end of the present month. The export of pulp is

also growing, having almost doubled itself in five
years. In 1892 its value was ‘»355 603 in: 1896 lt was
$657,771.

There are three stages in the exporb trade in tlus in-
dustry. The wood may be sent away in blocks for
manufacture into pulp, or the blocks may be pulver-
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ized at home and the pulp exported, or the pulp also
may be converted ab home into paper and many other
articles which can be made from it. This last is the
ideal stage, but in the present state of Canadian manu-
fucture this is ouly practicable to a very modest extent,
and if Canada were to pursue it vigorously she would
only shut herself off from the profitable trade of sup-
plying U.8. and European mills with 4 commodity
which to them is a raw materinl, but to Canada is a
manufacture. There ishowever the best reason that
Capadian producers of raw pulp should net go to ex-
tremes. The advisubility of checking the export by
the imposition of an export duty has been disecussed
aud has met with much support, the view being taken
that no Canadidn industry promises more ample
reburns  than  this, if engaged in thoroughly
ie. the munufacture of paper and an inde-
finite list of other articles in which wood pulp
enters. On the other hand however, it is apparent that
the putting in force of an export duty at the present
time is a policy hardly vipe for execution, seeing that
meantime Canada is not yet in a position to absorb its
total raw ontput in home manufuctures. Indeed, from
our own knowledge, the growth of spruce is so prolifie
in extensive sections of the country known to us, thab
the area cub down to supply the existing demand for
export is rapidly renewed by young shoot.a.

This being so, the enterprises now in progress in
various parts of Canadaanticipate no dearth of materizl
when the time comes for them to engage in the pulp
industry in its perfected stage, and meantime consider-
able wealth isderived from the output of pulp in.its
raw state.

Canada’s manufacturing ambitions in wood pulp, so
far as these have gone, have been fully realized. Pro-
gress in & higher field is as fully assured, when time
effects the needful change, and conservative traditions
surrounding the use of materials which wood pulp is
destined to supplant, are broken down. Wood pulp is
bound to effect quite a revolution in many branches of
mauufacture when its uses have become better knowu.

In many articles now made of eartheaware, their
manufacture from wood pulp has already been success-
fully pursued in Canada, and this industry offers a
wide field for enterprise. Wood pulp is easily moulded,
it is very hard without being brittle, is indeed unbreak-

.able. Its chief use for paper-making is too familiar to
_need mention.

Canadian capitalists have already iuvested very largely
in the business. Practically inexhaustible limits of
spruce forest have been acquired, and with abundant
natural power conveniently ab hand in water courses,
the wood pulp industry must, ere long, take a promin-
ent position, and Canada ultimately lead the nations in
its supply of its manufactured products.

—Tur protection of trude marks and patents in Japan, which
in a recent issuo we reported as haviag boen sscured to foreiga-
ers in that country, would seem to be premature, Last advices
on the subject denote that the effurts of the treaty powers to os-
tablish such protection have been. practically nullified by the
oxistence of a cluuso * that the fnvention sought to be protected
must not-have been previously in public use” This has been
strained to apply to inventions already registered abroad, and in
consequence fursigners applying for pateuts aro utill kept at
bay.

THE MERCHANTS BANK OF CANADA.

The report of the Merchants Bank as Mr. Hague
remarked in his address, * is one of a kind that has not
been presented to the sharehoiders for the last twenty- -
one years,” the whole period of his service as General
Manager. It was differentiated from preceding ones
by the statement showing a transfer from Rest account
of $400,000 to cover sueh depreeiakions in securities
and losses which, atter a special examination, were re-
garded as desirable to hbe specially provided for.
Though a new departure for the Merchants Bank since
1871, there have been several similar appropriations
made from the Reserve Fund by other leading banks
both in Canada and Great Britain. There wou'd
be no adeqnate reason for withholding profits from dis-
tribution to shareholders at the close of the year in
which they are made were there no such contingeney
as possible losses from the depreciation of securities,
and bad debts. A Reserve Fund is a fund reserved to
meeb sueh contingencies, that is its primary object, the
assistance such a fund gives in enhancing profits being
subsidiary to the main purpose. It would be a miracle
indeed were a bank to carry on a busiuess involving a
continuous advance year after year of over sixteen mil-
lions of dollars, like the Merchants Bank conducts,
without some section of the loans and securities de-
clining 1n sounduess and value. The whole of a banlk’s
loans are exposed to the fluctuating influences of trade

“conditions, as surely as the mercury in a barometer is to

those of the atmosphere. In the last five years the
conditions of business have been peculiarly trying to
bankers, who live and move and have their being in an
atmosphere of credit, which has been in theae years
most depressed and depressing, being so heavily charged
with uncertainties. Now the indication is “ set fair,”

an estimate can be more reliably formed of loan and

security values than was possible while wide variations

were oceurring. The advent of a joint general mana-

ger some months ago was taken advantage of to make
a thorough survey of the whole of the bank's accounts,
to ascertain by this special examination what had been
the effect of the five years’ depression. The result was

that the Board decided to provide for large contingen-

cies, the amount of which the Directors consider may
turn out to have been largely overestimated, as they
say in the Report, * there muy be considerable re-
coveries from these appropriations,” and Mr. Hague
said : **I am not sure, personally, if the contingencies
of the future have not been overestimated, but I have
scquiesed in the desire of the Board to rather err—if
they did err at all—in the direction of making large
allowances and taking the henefit of doubts.” Under

.any circumstances the appropriation made from the

Reserve fund was an utilisation of sueh fund for the

‘very object its accumulation was designed to serve.

1n this counection we may point out that during the

.last five years the Merchants Bank added $275,000 to

the Reserve Fund, and raised the dividend from 7 to 8
per cent. 'L'he Reserve Fund. now stands at $2,600,000,
which shows a net annual -accumulation of over $100,
000 for the past 21 years, with a probability of this sum

‘being inecreased by the recent reduction -proving. to
.have been more:than was required for the estimated

contingencies, Mr. Fyshe—who entered on his duties
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as Joint General Manager in July last—will, no doubt,
have as great satisfaction in the recent reduction of the
Rest turning out to have been needlessly large as his
senior collengune will have'in this result. ~Although his
motives were somewhat freely diseussed, we may besure
that My. Fysheis too honourable and has too higha
sense of whatis due to himself and to his ofiice and re-
cord as a banker, to have adopted any course whieh
was dictated by a mere regard for his personal interests.
The address of Mr. Hague was not as comprehensive as
- usnal, but the annual series of these addresses form a
compendium of advice, and exposition, and criticism,
relative to business methods, and banking principles,
and public affairs, which did eminent service to the
finaneial interests of Canada and will remain of perm-
anent valne. We would invite attention to the one
delivered at the last anuual meeting, which like, pre-
ceding ones, will be found in our columns. It closes
with this characteristic caution: “ Though I have
never been a prophet of evil, I have more than once
strongly advised eaution, and I do this again now em-
phatically, for experience shows that it is in times of ex-
pansion that those who give, or deal in ecredit, require
to be most careful.”

Sinee the Merchants Bank statement was published,

and after the annual meeting, the stock has not
declined. This affords a striking proof of the eminent
degree of confidence felt in financial circles in the
stability of this institution, and in the sagacity of its
maunagement. A reputation such as is enjoyed by the
Nestm of Canadian banking is too solidly estabhshed
to be easily shaken.’
One of the most respected banlkers in this city who
was ab the meeting informs us that he recalled the
facts that in 1877, the year Mr. Hague took charge,
the stock of the Merchants Bank was quoted at 67, the
present quotation being 170. That is, taking the paid
up capital at $6,000,000, it then was valued at $4,020,-
000, whereas to-day the 'same amount of capital has a
market value of $10,200,000, there having been an ad-
vance in the value of the shareholders’ property since
1877 of $6,180,000, over and above its value 21 years
ago. The banker we allude tosays he remembers with
what greab delight a telegram was sent to Mr. Hague
—who was visiting Winnipeg—when the stock was
quoted at par.

THE BANK OF HOCHELAGA.

The Bank of Hochelaga made an exceptionally. excel-
lent record last year. 'Che net profits were $115,067,
or a trifle over 11§ per cent on the paid up Capital.
This was, supplemented by premiums on new. stock
issued amounting to $2,880, so that the divectors.had
$117,957 1n profits to dispose of: Out of this the two
half-yearly dividendsabsorbed $70,000. Lo the balance
left of $47,957, there was added $2,043 from Profit and
Loss making $50,000 which was added to thé Reserve
Fund, which now amounts to $450,000. The bank s
in a very good position for making profits above the
average, as its circulation is lngh, and its deposibs
amount to nearly five times the capital, and are utilised
in discounts and current loans. The business has been
expanding in the past year, aid the btrength of the

" pramises account, and

bank has inereased, the immediately available assets
now representing 464 per cent of the aggregate of the
circulation and deposits as compared with 403 per cent
in 1897. 'The bank opened a branch at Sherbrooke and
at Quebee last year, the business ab which places is re-
ported as satisfactory. Mr. Prendergast, the General
Manager, is not inclined to take too optimistic a view
of business conditions. While regarding signs of re-
turning prosperity as evident, he finds some easiness to
still exist, and public confidence not wholly re-estab-
lished. He sees in the rage for speculation a source of
danger,and condemned “those imprudent transactions
in which one risks all he owns jn the hands of parties
unknown to him, and upon alleged values still more un-
known.” “Work, economy, and prudence,” he regards
the basis of durable prosperity in commerce and indus-
try,and he declared the most prosperous people nob to
be those amongst whom speculators are most in
honour. Mr. Prendergast's warning is timely, A
motion was made and carried looking to the capital
being increased from one totwo million dollars, Need-
less to say the shareholders expressed the utmost grati-
fication at the results of Mr. Prendergast’s management,
which has been so marked a success.

THE ONTARIO BANK.

The Ontario Bank statement for last year which we
publish in this issue will be read with much satisfac-
tion by the shareholders, depositors and all others in-
ferested in that institution. he net profits amounted
fo $84,648, which heing 8.46 per cent. ou the paid up
Capital leaves a considerable percentage after paying
two half-yearly dividends of 2§ per cent. each. The
Directiors applied $20.000 of this sum of surplus profits
to augment the Reservé Fund, which now stands at
$85,000. The sum of $5,000 was written off Bank
$5,000 transferred to the
Officers’ Guarantee Fund. After these appropriations
there was $4,043 left which was added to profit and
loss, the balance of which carried to next year was
$22,248. 'The Ontario Bank enjoys the advantage of a
circulation much closer upon the legal limit than the
average, being $920,715, one million being the limit.
It has deposifs not bearing interest for $1,074,889
and bearing interest, $4,444,530 the total deposit being
$5,519,419. Taking the whole of the banks, their
total deposits are 3% times their total capital. The
deposits of the Ontario Bank are 5% times the
capitul, so that it stands in a better position than
the average to-earn goed profits. The whole of the
deposits exceed by only » small sum the amount of
bills discounted and current loans, which is good evid-
ence of the bank having an active business quite as
large as the average of the banks. The overdue debts
are stated at the trifling sum of $671, which looks as
though there had been great care taken in making
loans, and in collectmc' any that had fallen irito arrear.
The %tatementls a very. hopefnl one, and confirms’ fully

‘the, conﬁdence felt in the ability of .My, McGill . to

bring the business of the Ontario Bank intoa sound and

profitable condition,
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THE LATE SIR ADOLPHE CHAPLEAU.

Sit Adolphe Chapleau’s death deprives Canada of its
most distinguished orator, and one of the most pictur-
esque personalities ever in public life. e would have
heen the centre of‘attraction in any assembly even when
silent, his face being a picture of manly heauty, bub
when addressing an audience the richness of his diction,
glowing with poelic grace, raised him to a very emi-
nent position amongst the eloquent men of the age.
He has heen compared to Gladstone ; such a compari-
son would however not suggest itself to those who had
heard hoth, ag their rpspective siyles were rather a
theme for contrast than for likeness. Gladstone
shone chiefly in the lucid statement of prin-
ciples ; 'in logical reasoning; in analysis; in
historic generalizations: his speeches have the broad,
stately sweep of an eagle's flight. Chapleau also had
lucidity, logical analysis, a power of generalizing, but
these were displayed in language which was so grace-
ful in form, so instinct with poelry, with emotion, with
humour, with elegance, that his speeches seem to glow
and sparkle like the wings of a Baltimore oriole.

The deceased was u striking illustration of the free
course kept open by Canada to all her sons for their
advancement fo the highest honours in her power o
hestow. The late-Hon. Alex. Mackenzie was a stone-
mason in early manhood, and the late Sir Adolphe
was the son of one of the same craft, of whom he said :
“The brave and honest man who gave me life was an
honourable representative of the Canadian working-
man.”  After his call to the Bar in 1861 he ¢uickly az-
quired a high reputation as a pleader, and was made a
Q.C. in 1873 at the early age of 33. In 1867 he be-
came Solicitor-General in the Ouimet Administration
of Quebee, and later, Provineial Secretary under Mr. de
Boucherville. In 1879 he became Provineial Premier.
Tn 1882 he was appointed Secretary of State at Ottawa.
In that office he came more intimately into- contact
with Sir John A. Maedonald by whom he was very
highly appreciated, and from him he learnt the wisdom
which inspired the most important action of his poli-

‘tical life. When the Riel agitation was threatening to

place the French Canadians in permanent alienation
from the British in Canada, Mr. Chaplean was offered
a most tempting bribe to take the lead in that ill-ad-
vised movement. This he declined to his perpetual
honour, and to the perpetual advantage of the French
Canadians by whom, for this action, he was maligned,
but whose best interests he thereby served, as will be
more und more recognised as time begets wiser appre-
ciation of Sir Adolphe's statesmanlike motives. In
1892 he was appointed Lb.-Governor of Quebee, an of-
fice he filled with ideal grace and sagacity. In 1890 he
was made a Knight Commander of the Order of St.
Michel and St. George, long years after some less
worthy had been so distingnished.

Throngh life the deceased was ever giving signs of
not being blessed with a robust constitution, His
death is a greater loss to the Conservabive party than
they realize, as he had the prestige, the political ex-
perience, and the oratorical talents whieh would have
probably led to his aceeding to the premiership, when
his party again comes into power, Canada may well

mourn the too early death of one so distinguished,
who had in him so much promise of many yearsof
publicservice. ToLady Chaplean and the beréaved, we
tender our most sincere condolence, they have the sym-
pathy of all Canada. . '

NATIVE V3. FOREIGN ARCHITECTS.

" The President, and Secretary-Treasurer of the Builders”

Exchangs have favoured us with a letter inclosing a copy of
a resolution passed by that body on the 2nd inst., which
reads as follows :— :

It was unanimously resolved as follows :—* Whereas ac-
cording to a practice of recent introduction both on the part
of some architects and proprietors, and especially of public
companies of bringing in aliens and non-residents for the
carrying out of work in the building line, that our own
builders and contractors are fully comnetent to execute. The
members of the Builders' Exchange of Montreal hereby
strongly and emphatically protest against the continuance of
of this unpatriotic, unfair and injurious practice, and re-
quest all those who have the interests of our city at heart to
use their influence to put a stop to what bas, in the past,
worked serious injury to our city and citizens; especially is
such action desirable in view of the fact thal the contractors
in the Province of Quebec have o carry responsibilities for a
length of time, not called for in any other country that we
know of, and which necessarily cannot be enforeced against
aliens

On the general principles of patriotism and regard for
local interests we are in full sympathy with the above reso-
Iution. This is nob however a question to be always decided
on such principles. Our American friends are known to us
to have employed a Canadian architect in works of some im-
portance, which we venture to say, could not have been de-
signed with equal taste and parity of style by any architect
in the States. Yet the beantiful design of the very
architect so honoured in the States, and so respected by his
brethren in Canada, for the Parliament Building at Toronto,
was rejected and an American architect's plan accepted
which resulted in the erection of one of the ugliest buildings
on this conbinent ab a cosh greatly in excess of what that of
the Canadian required for equal accommodation, solidity,
and incomparably superior appeayance. The Toronto Board
of Trade building designed by and built under charge of an
American architect came to grief before being finished. In
this city a similar experience befell the Y.M.C.A. building
undex charge of an American architect, Inall three of these
failures of foreign architects there was a lack of fairness and
patriotism which was highly disereditable to the Canadians
by whom they were engaged, and who suffered for their lack
of a proper regard for Canadian interests. .Our architects
are however not wholly blameless in this matter. There is,
we fear, too much routine in their work, and a slowness to

“adapt their plans to modern conditions and tastes. The

Americans err on the other side, they are too fond of

‘novelties in effects and methods of construction for novelty’s

sake, the established, fuundamental principles of art in de-
sign, and stability in construction being too-often sacrificed
for the sake of what is strange, odd and singular, regardless
of its esthetic effect or permanent value. Hence many
modern structures in the States, both public and private, ave
such architectural eyesoves and montrosities. But we are
not without them in Canada. It is indisputable that
there ars buildings in Canada designed by Canadian archi-
tects which compare most favourably, in every respect, with
any of the same class in the States. The encouragement of
home talent and home enterprise is, we submit, a duty we
owe to our country. : ’

—@Gxo, 11.D., Board of Trhde, North Sydney :—The matter
will have due attention, : . .

iagT
N
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DECOY ADVERTISEMENTS.

The Jourxar or Comurer is bound every six months with
a copious index of editorials and all other important snbjects.
These bound volumes, whick contain likewise all the adver-
tisements of the period, consecutively paged, may be seen in
the office of the Jouryan or Commexrcr, in the Parliament
Libravy at Ottawa in other libraries, and in many business
offices throughout the Jand. No decoy advertisements from
Qanada, United States or other countries can be found in
them. Business people are recommended to examine these
volumes or our fyles for themselves. ’ '

THE HAT TRADE.

The hat trade is a peculiar trade, whether the male or the
female branch of it is discussed. Last. year. was a bad one for

men’s straw hats,” and large stocks were carried over, the

weather belng cold and ‘démp. This sesson the trade hoped
that old Sol would compel the people to come early and often
to buy straw hats ; but he has not seen fit to come to the aid of
the poor hatter ; and new umbrellas are worn where we shonld
see the * nobby straw” on onr city swells. * Hope deferred
meketh the heart sick,”--and so Mills Bros. of Peterboro, retail
hatters, “thought it better to throw up the sponge”—and let
their creditorssell the balance of their straw hats.

THE WAY OUT.

“ A Reader” vemarks:—* When a paper wants to say any-
thing to the public, and has little or no circulation of its
own, how is it 1o obtain a hearing ?” 'We suppose simply by
addressing people through the advertising or other columns
of some paper which Zus a circulation. Most people would
decline the role in * other colnmng.”"—Q.E.D.

DRY GOODS NOTES.-

... One of the most remarkable of carpets will, it i3 announced,
become the property of Dr. Nansen ere long, a number of en-
thusiastic Russian ladies having putin hand & earpet, embodying
a map of the North Polar vegions embroidered in silks in the
design, wbich it is intended to present to the great explorer,
The places visited by him during bis exploits in the North are
to be worked in silver and gold thread. The largest carpets
now in existence are at the Carlton Club, London, and Windsor
Castle, Both of the carpets are noteworthy, the former, it is as-
gorted, having cost ($40,000)—rather » large amount to be
trampled upon—and the latter containing almost 60,000,000
stitches, and having occupied twenty-cight weavers during four-
teen months to make. - :

The New York carpet trade is demoralized owing to the de-
prassing elfoct of racent auctions, which have knocked the bottom
out of values, and uneasiness is further evinced that move of
these auctions will be held in July. In nearly every instance
the new season’s prices were issuod shortly after the cloae of the
first sale, and while the cost of manufacture has been enhanced
sellers seo the folly of trying to get higher prices for their goods,
go that most carpet manuflacturers have cut prices on the basis
of 234c on the wide goods and five conts on the narrow goods
but under present conditions pricés are purely nomieal,

Messrs. Thomas Ackroyd & Sons Ltd. one of the oldest worsted
spinners and manufacturers in the Bradford district, have re-
solved upon liquidating their busiuess by reason of its liabilities,
This firm is familiarly known to the Canadian trade, .

The better tone of the far east silk markets which ensued
ditectly upon the success of Manilla Bay, and revived demand
from America, has apparently failed to exert a similar condition
in the Lyons market, where manufacturers are disposed to adopt
a walting policy. The new European silk crops are expectéd to
be fully equal te last yearsa, : :

—1e have before us tho total exports of tea from Yokohama
and Japan whose destination was Canada, for season 1507-98—
May 1st to April 80th, which glves 8,018,654 1bs. The comple-
tion of these figures goes far to explain the reasons which actu-
ated the belief Jocally a few months ago, that a famine in Japan

tea was threatened, and also bears out what was all along Insist-
ed upon by this Journal that a scarcity was in no way imminent,
and moreover confirms the view we took upon several occasions
to discredit asa “ bull” feature the Importance of the shipments
of tea made from time to time from Canada to the States, Be.

_{riends, on Monday Jast, |

tween statistical information emanating from Yokohama do o-
ting diroct:’shipments to the Canadian’ market and shipments
elsewhere; part of which Anally comes to Canada, but what pro-
portion is never shown in the generally accepted monthly cir-
culars sent out from Japan, there is always abundant room for
mistakes to be made. For instance the exports to Canada direct
during the period under review turn out to be more than 2,000,
1bs. under than what came here actually, and compared to season
1896.07, the imports of tea instead of being mueh below, wera
quite as ample this year if indeed not in*excess of tho figures of
last seagson within same dates.

—CoNFIDENCE reposed in statements made by trade journals
which affect to be authorities in certain commerclal lines is now
and then misplaced, to the disaster of the merchant relying too
implicitly . upon what he reads thersin, and the discomfiture-of

the publisher brought face to face with the convietion that the
title of his paper is misleading, To be “devoted to the interests”
of any specified line of business is not préima fucie evidence that -
the contents‘matter pertaining to such braunch of trade is at all
times trustworthy, not to say valuable. - Au iustance bearing upon
this criticism, will be afforded a hearing in the courts very soon,
A local hardware house upon the strength of facts (?) relating to
the new tariff, appearing in a Toronto paper, imported certain
lines of hardware, npon which the duty was represented to be 35
per cent. When however the goods came to be passed through
Customs, the duty collected was more than 70 per cent, The
hardware firm in question has instituted action for loss incurred.
Moral:—A trade journal has other responsibilities than those
which concern the advertising pages. Too widespread is the
belief that a redundance of advertising Is the measure of its
practical worth to the public.

—J. M. LaFonTAINE, drygoods, Montreal, has assigned to A,
Desmarteau, with liabilities of about $2,800. Lafontaine started-
but a few months ago~-Chas. Rosseau, gensral stove, Cedar Hill,
Que., has made a voluntary assignment to Paradis & Jobin—

Monrrisette & "Setterington, general store, Norman, Ont,, will
hold meeting of creditors to-morrow-—F, J. Daniel, Gilmour
hotel, Ottawa, held meeting of creditors yesterday. This busi.
ness was formerly Daniels & Secord, which dissolved in April
last.  Previously Danlels was in partnership with one Alex.
ander in the same line — Ward & Co,, mfrs, carpets,
Elora, have assigned to H. Barber, Toronto, James Ward, the
proprietor of the business came from Barbadoes, W.I.;and started
in the fall of last year. Several seizures for wages precipitated
present trouble—McMillan & Haynes Co,, Ltd., mfrs. saws, St,
Catharines, have assigned. i :
—United States wholesale grocors in session last week at
Niagara'Fails decided unanimously in faver of the limited price
system. " The only difficulty lies in the fact that the jobbers may
be tempted to spread the system over too many arlicles, and in
this event some one will begin to cut secretly on some minor
article and thus gradually open the way for general catting and
an abandonment of tha agreament, This is the stumbling block
in the way of a similar movement in Canada; The experiment
has been tried in a measure but the great trouble is that after
the agreement had been in force a little while tbere was gener-
ally cutting. ' Those firms who complied with the terms of the
agreemont were put at a disadvantage with those who did not.

—-Ar a:meeting of ereditors of Alfred ITuat, private banker,
Bracebridge, held on the 10th inst, The sheriff made a state-
ment as noarly correct as he was able to do {rom the Information
obtainable, The liabilities are placed at about $54,000, repro-
senting two hundred creditors whose claims range from small
deposits up to as high as §3,000 each, Tho assets are placed
nominally at $78,000, but creditors realize that there will e u
heavy shrinkage.: Mr, Hunt’s adverse business transactions
commenced in about 1891, when he invested in Toronto property.
In these transactiont he lost over $38,000. o also lost $15,000
through the failure of & few timber operating firms during late
years. :

—A STOCKBROKING partnership has been formed between ex-
Mayor: R, Wilson-Smith and ‘Mr. G. H. Meldrum, assistant
manager of the Bank of Commerce, who has been in the service
of the bank for upwards of twenty years. The arrangements of

the firm will not conflict with tho former’s extensive  financial
business in bonds and securities which will be carried on as
usual. " Mr. Meldrum’s past career warrants the promise that
he will make hismark in any undertaking he takes up, and we
wish him well in his present venture. The new firm is styled,
R, Wilson-Smith, Meldrum & Co. v

—Tei McDougall Block, Fort William, Ont., was destroyed
by fire onthe 15th.. "1t was occupled as a clothing store, frult
store, dwellings, lodge &c. Occupants narrowly escaped ; a
child died of injuries. A

—WE regret to learn that Mr, Charles G. C. Hope (Jobn Hope
& Co. wine and spirit merchants of Montreal) died suddenly
while fishing at the Moiste, Lower St. Lawr_oqce, with some
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PursonaL—DMessrs, Brackley Shaw (Shaw, Cassels & Co.)
and Harold 8tearns (Domivion Wadding Co.) who, with their
wives, have been enjoylng & Buropesn trip from Naples north
ward dui‘iug the last three months or more, have returned home
— Mr, James Drew hag been appointed Manager of Gurney Co.,
stove mfrs, London, at Winnipeg. Mr. Drew for many years
represented the firmn on the road,

Meetings, Beporis, ete.

TUE MERCIIANTS BANK OF CANADA.

The aunual meating of the shareholders of the Merchants Bink
was held Wednesday afternoon, in the Bonrd Room, Mr Aundrew
Allan, (President), was in the chair, and was supported by
Mesura. [ector Mackenzio (vice-president), Montagu Allan, Joln
Cassils, J. P. Dawes, Jonathan Hodgson, Robt. Mackay, and
Thos, Long, (Toronto,) members of the board of directors; G.
[Tague, genoral manager, and Thos, Fyahe, joiut general man-
agar. There wag a large aitendance of shdroholders including
Senator O'Beicn, Messrs, John Crawford, John Morrison, T. D.
Hood, &lexander MeDougall, A. M. Crombie, A F. Riddell, W.
R.Milier, M. 8. Foley,*Jumes Moore, J, P. Cleghorn, Edward
Rav:lings, G, Strathy, G. R, Marler, T. B. Brown, Campbell
Nelles, James Crathern, G. W. Robinson, Richard White, W. M,
Daol:oil, Michael Burke, James Witliamson, teary Bubeau, @.
M. Kiughorn, A1 ligglason, A, C. Cumming, Charles Alex-
andor and Capt. Bonyon, :

LIl DIRECTORS' RELORT,
,
The report of the divectors was read as follows :—,

The directors bey to raport to the stockholders the result of the
yoar’s operationg, and algu of she special examination of doubtful
aggets, securities and properties made by the joint general maa-
ager. |

'L;l‘ho ordinary profits of the bank have been diminished by
pressure of competition, but the losses arising from’ failures of
customers during the yeat have boen small, with, howaver, one
exception, urising from a very heavy shrinkage in value of the
gecurity hold for an important account, necessitutiog a large ap-
Propriation ‘out of the profits of the yearto ment it '

T'he worlking of the business ofthe year has, thevefure, been as
follows :— .

Net profits, alter payment of interest aud charges,

' and providing for bad and doubtful debts, ac-

criting during the year, including the above
DAEU, WEI®, . i vrviiasreenronarnrassanssns $140,437.98

Balance from last year......... Ceteeerireeeenies 141,717.22
: $592,155.18

Qut of which the usual dividends were paid ofeight .
POL CeIb. .\t vietennivnnnsenssninsuioasnnns 480,000.00
Teaving a balanco of coaveeieiiisiiiiiiiiiiniaia, $102,155.18

The special examinativn resulted in
gppropriations and adjustments at
head oflice and branches (after de-
ducting contingent account)of.... $408,941,30
And bank premises and furniture were
" reduced......iilaan v eeeaeeea 44,372,00
$453,313.30
This wag met by a transfler from rest ac-
oot Of vot it e
Leaving a balance to Le carrled forward
““tonext year of ... ....eie e 48,841.88

$502,165.18  $502,155.18

The directors trust that there may be cousiderable recoverles
from these appropriationy, but it hag been deemod most desirable
to make large allowances for contingenzies. :

The volume of business of the bank has beon well maintained,
go far us deposits and circulaiion are concerned, but the dimin-
ished demand for. Mercantile Loang and Discounts. is reflected in

400,000.00

‘the balance sheet. A corresponding ineroage will be fouid in the

investments of the Bank in Bunds, Debeniiresand Call Lonns.

" The large develepments of buginess in the Northwest have led
to thp cousideration of Tuvorable opportunities fof business thers
and branches havo been opéned at Portage 1a Prairio, Negpawa,

‘and Souris in Mauitobd, at Medicine Hat fn Agsinibois ind Bd-

mouton in Alberta. . i

The expenses connectod with the opening. of these branches
have beén considerable, and have added to the charges for the
year, Tho directors trust that hevealter they may prove n steady
gource of profit to tho bank, R

'he bank already possesses tho nucleus of a Pension Fund,
but there has hitherto beendilliculty in organizing it'on & proper
basis, It is, howaver, thio intgntion of the bosird fo givé'attention
to the matter during the coming year, and it i3 hoped that # carsé
fully consiclerad schome may be presented for addption af'a
future moeeting. -

Meantime the annual cost of the pensions allowed to varlous
former oflicers forms a part of the annual charges of the bank.

The varlous officersof the bank have discharged their duties
to the satisfaction of the beard.

All respectfully submitted. :
- ANDREW ALLAN,

President.

Montreal, June 9, 1898,

THE STATEMENT OF LIABILITIES AND ASSETS AT 31sT MAY, 1808

LIABILITIES,
1.—To the Public. Last year,

Notes in cirenlation.,.,. Cierersreenas $ 2,835.813 $ 2,357,002
Doposits not hearing interess.......... 2,800,361 2,604,992
Deposits bearing interest.......... . 9805206 8,705,841
Interest due thereon ta date.......... 1,157 78,565
Deposits of Canadian banks keeping ac-

counts with this bank,,. ... ..... 917,281 670,447
Balances due to Canadian banks in daily

eXChANZES .. . vriiieiinearaanns 6,023 1,431
Balances due to agents in Great Britain  ........ 378,089
Dividend No, 80, ... veveneenreennnnens 240,000 240,000
Dividends anclaimed................. 767 1,308

(Cents omitted.)

$16,716,671 $15,042,928
2.—To the Stockholders,

Cupital paidup.............. Cearens . $ 6.000,000 $ 6,000,000
Rest..ooveiiiiniiiiiiiieiirnnacnees 2,600,000 3,000,000
Surplus profits.......cciviiiiinannns 48,841 141,77
Contingent Account........... cevesse  ssisaees 74.605

$25,425,418 $24,250,840
ASSETS.

Gold and silver coin on hand.......... 378,449 372.580
Dominion notes on hand.............. 1,121,260 1,044,748
Notes and cheques of other Canadian
bAnKE. coo st i e 739,398 720,125
Balances due by other Canadian banks

in Account and Daily Exchanges 1,736 121.081
Balunces due by agents in Great Britain 138,484
Bulances due by banks and agou!s in

the United! States....... eesenan 1,181,623 604,978
Dominion Government bonds.......... 1,856.866 987,007
Railway, municipal and other Deaben-

tares...... feseencerncannsninnon . 1,221,854 398,028
Call and short loans on Bonds and

Btocka . e 1,849,759 1,350,163
Total assets immediately available..... $ 7.989,441 $ 5,749,563
Time loans ou bouds and stocks,..,... 402,430 505,574
Other loans and discounts less reserved )

forvebate......coviiiivrvnnnns 15,038,408 16,894,136
Loans and discounts overdue (loss pro-

vided for).....coooiiii i, 93.187 147,454
Deposit with Dominion Government for

security of note circulation....., 159,312 159,312
Mortgages and other securities the

property of the Bank........... 148,938 852,514
Real estate.................. Cherenees 48,187 20,897
Bavk Premises and furuiture,......... 5329456 - 559,848
Other assets...... Cererensiaeaes ceenas 27,662 - 14,088

“(Ceuts omitted.) : —_
$25,425,418  $24,259,840
In addition to the liabilities shown in this staterant, the bank
is under obligation to. pay $12,031 yearly in pensions to ratired
officors, for which thero i3 no spacial provizion in tha assets, -
G, HAguE, General Managoer.
‘I'mos, Fysuy, Joint General Manager.

GENERAL MANAGER'S ADDRESS,
The President then culled upon Mr, Hagus, Ganeral Manager,

who spoke as follows :— ~
MR, PRESIDENT AND GENTLEMEN,

The statement prasented to you to-day is one of a kind that has
ngt bégn, put before, yoil for the last twenty-one yeara, The cir-
cnmatances of that time are, I dare say, fresh in the memory of
some here present, and I only récall them to ramind you that
since the roorganlzation of 1877 a [airly uninterrupted course of
prosperity has attonded the Bank, During this time the Rest

dncreased from $400,000 to the figure at which it stood last

year, viz.: $3,000,000. Another element of calculation has now
bden introducsd into the Bank, in the shape of a co-adjutor to
the General Manager, whose conclusions are somewhat difforent

-from thqsu;thnt prévailediup to last year, and have resulted in tho
-#ppropriations such as haye been laid befors you, necessitating, I

regret to say, a cutting down of the Rest to $2,6¢0,000.
This redii¢tion’and tho appropriations hiave arisen from a review
of the Bank’s business, exténding Liack for a number of years,

-Noiv, when adverse conditions:are operating, year after year, ns

has beeh the case forfouror five years past; over such #n immonse
afen ag that'in which'the business ¢t the Bank Is cavried. on, it
can edsily' be'seen’ that ‘a differénce of a few hundred thousand
dollars may aris¢ in the judgment formed by one person or by
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another; in reviewlng it. This is precisely what has taken place.

I am not sure, personally,if the contingencies of the future
have not beeu too liberally discouated, Atauy vate, I should not be
willing that my record as a banker, or that of our Managers (for
they are equally concerned in it) should be finally judged by
these appropriations. Bus whatever my private opinion may have
been, I have acquiesced in the general desire felt by the Board,
to rather err—it thev did err at all—in the direction of making
large allowances and taking the benefit of doubts.

The Directors have expressed a ltopethat thers may be re-
coveries. Time only will show whether thisis a well founded
hope or not, Oane thing is clearly evident from the calaunce
sheet, viz. : that the Baunk is finuncially in a very strong position
haviag immediately available assets, equal to nearly 50 per cent,
of its whole liabilities,—and being in a position to largely in-
crease its commercial business whenever sound and reliable
accounts are offered to us. Its strength, also will enable. it to
support its customers in a time of difficulty, if they need support
and are worthy of it, This has always been the policy of the
Baulk, and doubtless always will be,

Having said this much with regard to our own position I will
add only a word or two as to the business of the country gene-
rally. [tis not my attention to add anything to what has been 8o
well zald in another place as to the general appearance of pros-
perity in the country at preseut. Everything that was then sald
we all heartily concur in.

But I specially eall your attention to what was emphasized so
wisely by the Viee-President of the Bank of Montreal, viz : that
we are only just emerging from a long continued period of de-
pression. This is most true, and it i3 in the light of this that I
would ask a2 candid judgment on some of the appropriations
made. But a change for the better has nodoubtedly set in.

The Province of Manitoba and the adjacent territovies have
been exceptionally favored this year, having @ most abundant crop,
which has been realizzd at prices much beyond anything kuown
during the last few years. In not a few cases [armers have real-
ized nearly the whole value of their property by this single crop,
a condition of things which-lms enabled many debts to be dis-
charged, both curreat and overdue, and giving the Province and
adjacent Territories such an nplifting as has not been known for
some time, A most satistactory leature of tho position is, that
settlers are comiog in from the adjacent North Western States.

1 have long held that it is to this overflow of population into
our country that we must look for a larger filling up of the vacant
lands than has befors been known. We have just as {ree inastitu-
tions as our neighbours, every advaatage of civilization, & better
soil and climate, all educational and religious privileges—in fact,
everything to atiract a well conducted and industrious population.
~Iti§ satigfdctory to note that the area placed under crop this
year is 20 per cent larger than befure, Some districts of Ontario
are vemarkably prosperous under the inttuence of diver:ified cul-
ture. . : -
“=*But banks occasionally learn by bitter experience that their
mercantile customers muy fail—and fail badly—even when the
country ig generally prosperous,

Tho decrease in insolvencies has not been nearly so marked as
might have been expected. Thers iz doubtless u large amount of
unsound business still being done in the country, and the credit
system is, in some departments ol trade, 4 very bad one still.

In this connection I must say that it i3 not ai nomixed evil that
no Insolvency Bill has been passed during this Session, With
such a discharge elause a3 it was proposed to introduce, it would,
I am convinced, have resulted in a vast iucrease In insolvencies
in every part of the Dominion,

It is satisfactory to note that Nova Scotla Is getting rid of one
of the greatest blots in our Leglslative system, and that after the
18t July no more of those iniquitous preferences will bé allowed,
that have been such a detriment to the merchaits of other Pro-
vinces.

I have little more to say except this—thatthe timie when money
is plentiful and business is generally prosperous is always a
time when the seeds of {uture trouble are sown, It istimely fo
recall past experiences, both for own guldance, and that of othera.
I will, therefore, repeat what hus been said before, but is so con-
stantly forgotten—that insolvencies are not matters of chance, but
result from well known causes ; the principal of which are trad-
ing beyond means, speculating in commodities not ordinarily
dealt in, and want of care in tuking and giving credit.

At time of high prices for grain, or any other article, though
beneficial to.the producer and the country at large, is a time of
great danger to those who are dealing in it, - C

A safe condition of trade would be to coms as near ag possible
to the rule of buying and selling almost simultaneously, - Grain
must, of course, be held by somebody, but the moro widely the
risk is diffused the safer for the individual trader.

The reduction of interest by the Governmens on its Savings
Banl deposits is & measure in thie interests of the country gener-
ally, . It'is not reasonable that the Goveronient should pay as
high 2 rate of interaston money which tay be withdrawu at short
notice, ag for moneys of which repayment canuot be demanded
for twenty or-thirty years. The former calls for the holding of
reserves ; the latter does not, :

As to the Bank generally, you will bear in nind that we have
a large and valuable connaction amongst the mercantile commu.
nity, the fruit of many years of watchful endéavour on the part
of ‘the Directors, the Geueral Manager, and the Managers of
Branches, I think 'you may rely on the best being- made of it,

It is. with a view of extending our mercantile connections that
the new Lranches have been opened of which you have heard,

One word more. LThough I 'ha /e never been a prophet of ovil,
I have more than once strongly advised caution, and I do this
again now emphatically, for exporience shows that it is in thnes
of expansion that those who give, or deal iu credit, require to be
most careful. :

T DISCUSSION,

It was moved by the President, and seconded by the Vice-
President, that the report of the Divectors, as submitted be, and
the same is hereby andopted and ordered to Le printed for distrl-
bution amoung the stockholders,

Mr. Jobhn Morrison offeved some criticisms of the finanelal
statement, and objected to the establishment of a pension fund.

Mr. John Crawlord expressed his regret that so large an
amounthad been written off on appropriations. He looked.upon
the Bank as ons of the staunchest in the Dominion of Canada,
and thought it had been watched by a caraful Board of Directors
and by a General Manager reputed to be one of the ablest
bankers in the Dominiun, a veteran certainly in everything con-
nected with baoking and financial interests, lle had always
looked upon Mr, Hague as exceptionally able and most conser-
vative. Ile had Leen told thut the appropriation of $400,000 from
the rest-was with the view of giviog increased prestige to the
incoming General Manager, that 1his apparent loss would be
recouped in a short time, and that the Board of Directors hoped
that a.very large sum would be realized in the future out of the
appropriations now made. This was the usual case when new
general managers appeared.  But he submitted that in the pre-
sent instance there was no nesd to employ this expedient. Mr. .
Tyshe haa quite sufliciens prestige in the reputation with which
he came tv the Bank. He had heard Mr, Fyshe’s praises
sounded, not only by ordinary people, but by experis in the
banking business. Nothing out of the ordinary course was
needod to iocresse his prestige or his hold on the community. .
(Applauge.) With reference to the valuation of bank premises,
he would like to know whether these assets were worth §532,943
as stated, or wers worth more,

The General Manager : I have no objection toanswer that with
the permission of the President. Those of you who met here a
long time agou wre aware that we wrote off y7.009 from the valu.
ation of our buildings in 1877, Since then we have written off &
very large amount of money at various times to bring the premi-
ses down to & practical and pusiness-like value,and this building
stands in-our boolks at a great deal less than it has been receatly
valued at, Nooe of the premises are put at fancy values; they
are put ut what they are worth for business purposes. They are
all in good repair, and would be worth that amount to any
bank carrying on business.

Mr, Crawtord: [Tow many bank buildings do we own ?

The General Muuager: I will read the names out. . We own
about half of our buildings and rent the other half, I'rom the
rents we have to pay, we are able to judge pretty weoll as to the
value of the buildings we own. Wae have bank premises of our
own at Montreal, Toronto, London, Winnipeg, Kingston, Chatham,
Bellville, Brandon, Ingersoll, Kincardine, Own Souud, Perth,
Stratford, St Jerome, 8t. Johao’s, 3¢+ Thomas, Walkerton, Portage
la Prairie and Neepawa. HSome of them are very handsome
buildings, :

My, Crawford: Are they all paid for ?

Tnllm General Manager: Ob, yes, we don’t acguire buildings on -
credit, ' -

Mr. Crawford: I think the conclusion of my colleagues, ag of
myself, will be that they are worth more than they are set down
for in the assets.

‘The Goeneral Manager: Some of them are as handsome build.
ings, as this, tbough they are not so large. They are just as
good Jor the places they are in.

The motion for the adoption of the directors’ report was then
carried unanimously,

Mr Crawford moved * that the thanks of the sharoholders are
due and are hereby tendered to the President, Vice-President
and Directors for the manoer in which they have conducted the
institution during the past year” Persinally he would have
liked to include the General Manager, but he understood that it
was Mr. Hague’s wish that hls name should not appear, Ile
wished to say that he wa3not in favor of a dual general manager-
ship. .In his opinon this wus a bad systen; and he hoped the
time was not far distant when & ramedy would be applied.

The General Manager—I1t must be evident to Mr, Crawford
and everybody else that this is only a temporary arrangement
How long it will last is 2 .matter ol detail, but it is evident on the
surface that the arrangement i3 merely u temporary one.

- Me, Morrisun—"he largeat banks in Eugland have all two joint
general managers, so thata great deal might be said on the other
side, .

Mr, James Crathern, in seconding the vote of thanks to the
President and Directors, congratulated them on the position they
accupied Lo councetion with thestatement presented to the meet-
ing.  There was no doubt in' his mind 'that the fish knifé used in
carving the rest has a very sharp edge on it to commence with,
but It evidently gut somewhat blunted, or $500,000 would have
been appropriated, instead of $400,000,  Nobody could doabt that
the losses hud been thoroughly provided fur, including antici-
pated losses, which, under the careful managoment of the two
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gentlemen responsible, might never occur. Ie folt sure that
ho nssets had been submitted to the closest possible ferutiny,
and he congratulated the Directors on the result,

The resolution was agreed to.

The Lon. James O'Brien moved, and Mr. Charles Alexander
seconded, the following resolution:—That Messrs, Michuel
Burke and James Williamson be appointed scrutineers for the
elaction of Directors about to take place, and that they proceed
to take the votes immediatoly ; that the Lallot shall close at 3
o’clock, p.m. ; but if an interval of tea minutes elupse without a
vote belog tendered tho ballot shall be closed immediately.
Carried,

Mr. Willlamson moved, and Mr. Burke seconded, avote of
thanks to the Chairman for his efficient conduct of the busiuess
of the meeting, which was carriod by acclamation.

TIE DIRECTORS.

The ballot for the election of directors resulted in the re-slec-
tion of the old board without exception :—Messrs, Andrew Allan,
Hector Mackenzie, Jonathan Hodgson, John Cassils, I, Montagu
Allan, Jas. P, Dawos, T\ I Dunn, Robert Maclkay and Thomas
Long. 'The new board met the same day, when Mr. Ausdrew
Allau was re-elected Peesident, aund Mr. Lector Mackonzie,
Vice-President. :

HOCHELAGA BANK, . -

Mr. F. X, 85, Charles occupied the chair and Mr, J. A, Prea-
dorgast acted as sceretary, at the 24ih annual meeting of the
Hochslaga Bank, Wednesday, 15th inst. MMessra. J. E, Beau-
dry and Ferreol Dubrontl were appointed scrutineers upon &
motion of Mr, J. A, Vaillancourt, seconded by Mr. James Price.

THE REPORT,

The twenty-fourth annual report was as follows :—

“To the Shareholders of the llochelaga Bank—

“@Gentlemen,—In giving you an account of their adininistration
during the financial year 1897-08, your directors beg you will
notice the progress of your bank, by comparing the actual state
of affairs with that of the 318t May, 1897.

w If your eirculation and your deposits huve incrensod ($603,-
127), your cash, Dominion bank notes, debentures, and other
values readily realizable, have increasad ($593,804), in n greater
proportion ; for they reproseat about 46% par cent of your cir-
culation and deposits together, agaiust 403 last year,

“ Your capital, now at $1,000,000, has realized net profits of
$115,067.95 that is, a littlo more than 1138 per ceat, which stata

‘of uifaies has permitled us to increaga Ly $50,000 the reserve

tund, after the ordinary dividends on the increased capital had
been paid. :

“In December last, to comply with the solicitations of & num-
hor of business men of the city of Sherbrooke, wo opened abranch
Iu that place. The importance of Sherbrooke, as far as industry
and trado avoe concerned, Is growing greater aud groater every
day, and marks the development of tho Eastern Townships, Wo
hope to derive from that source our share of prosperity and so
far our expoctations have been realized.

“Having had for many years past, a certain amount of busi-
ness in the way of eollections, ete., with the eapital of our
province, wo thought that the timo had coms to open a hranch
which would allow us to extend those relations, so mush so, that
thaales to the energy of its citizens, Quebse, alter having gone

through the ovgtacles which shackled its advancement, has just -

inanguratod an era of progress and activity which promisesa
brilliant futuve.

“The Quebee branch was opaned on the 1st June, and we can
gay thut tho result so far has been most satisfactory,

“The agsets in the troasury have been duly veritled by your
directors, aud regular inspoctious have beou made during the
year at tho head office, as well 48 at branch offices,

*“I'he account of protit and loss, and the general statement of
afluirs of tho bank will glve you the details of what we have
just pointed out. .

PROFIT AND LOSS ACCOUNT,
. Creprr,
Belance at credit Profit and Loss Account, 3lst May,

R P T I I R I RN sasssa

Not profits for thd ymn:, after deducting‘"c'osts of
manags ment, interost acerued oo deposits, and .
. provigion for bud and doubtful debts......... 115,067,905

$ 5,496.38

Premium on now stock.....oovviiiiiiiieciniin 2,800,00
$128,454.2
. Denrr. ! ,
Dividond 3% per cant puld 1st Decomber, 1897,.,,.  86,000.00
Dividend i€ per cont payabloe st June, 1893......  35,000.00
Carried to Reserve Fund,.........oooiviiviiin.. 50,000.00
Balauco at credit Protit wud Loss, 81st day, 1808.... 8,454.28

$123,454,28

. 'The whole respectfully submitted.
(Signed) I, X, ®r, Onanes,
President.

The general statement at May 3ist, 1898, is as {ollows :—

TIABILITIES.
Capital stock paid nup............. $1,000,000.00
Resorve fund......ovvivnennns e 450,000.00
Profit and 1088.,..0cvvvinannnnnsn,s 3,454.28
Guarantee Fuod........ i 20,000.00
Unclaimed dividends...,.......... 1,681.22
Dividend payuble 1st June, 1898... 35,000.00
C o — - $1,509,985.50
Balances due to other Banks in for-
eign countries..,.. Ceeer e 45,846.29
Brlance due to othor Banks in
Canada......ovviveennninnnn 208.61
Notes in cirenlation...............  909,703.00
Deposits not bearing interest....... 1,105,617.20
Deposits bearing interest,......... 38,404,195.44
Outstanding drafts drawn by agen-
cies on Head Office..... ceeen 65,516.82
—————  B§711,086.95
$7,221,072 .46
ASSETS,
15T U NN o § 149,684,07
Dominion Notes,.......oe0vunen. ., 580,410.00
Notes and cheques of other Banks.,  307,724.07
Due by other Banks in Canada..... 45,252 .47
Due by other Baunks in Great Britain
and foreign countries.........  180,499.87
Dominion of Canada Debentures...  837,701.47
Province of Quebec Debentures.....  161,883.96
Call Loans on Bonds and Stocks, ...,  767,426.24
Deposit with Dominion Government
for security of circulation..., 41,005.58
— —  2,651,587.78
Notes discounted and current...... 4,338468.38 .
Over-due debts (loss provided for)., 4,891.46
Other debts guavanteed by mort-
gages or other securities,,... 52,657.13
Mortgages on properties sold by the
Bank ......... Vevesairasenes . 48,195.00
Real Batate. ..o viinniininnnns, 51,821.85
Bank premises, office fixtures and .
other assets,...vaeveuireenes, 73,950.60
" ————— 4.509,484.72

$7,221,012.45

M. J, A, PRENDERGAST,
General Manager,

Tho General Managersaid:

Mr, President and Gentlemen,—* You have had the opportunity
ol reading latelythe very intercsting and complete reports of
thoge who divect our great fluancial institutions, and to-day I
would not venture to give my own opinions, had I not been in-
vited by the president. I will content mysell with endeavoring
to draw u practieal lesson from our teo frequent experience
on one point.

“ Last year, I had the honor to say to you a few words upon the
situation, and we noticed together certain signy of a return to
vrosperity. Moreover, the following harvest was generally
abundant, and the prices of grain and uther prodacts of the soil
have also been remunerative, [However, some uneasiness still
oxists, and public confidence has not yet been regained.

“ Could, wo not, in a certain measuro, {ind the cause of this un-
ensiness ip thoe fact that during thelast few years, a now source
of trouble in businoss hus arisen, In the United States, especially
the rage for speculation possesaes every one, 'T'he great apecu-
lators mors than ever keep secret their plans and operations,
This 18 enough to attract the people who follow them, insnared
a8 they are by the bait of nncertainty, 'This accounts for specu-
lation upon all that exists, or can possibly come inte existence,
gpl;n; war, its chances, and even upon the least probable poasi-

1lities, '

41 would like to tell you that in onr country we are not ex-
posed to those dangers which deeply trouble the stability of
business; but too often we come into contact with people, some-:
times brilllantly gifted, who, alter having succeeded io their
tegitimate trade, are blinded by the phantom of a’ speculation

which has led them to their ruin,

* Let us hope that the hard lesson they have received will be
of more prolit to them, and also to thoze who have beon less im-
prudent,

* Certainly, aud I wish to be well understood, senseless specu-
lation must not be confounded with thiat wise foresight, which,
upon the faith of reasonabloe data, tries to judiciously. and profit-
ably put out money, were it even for a limited time. But I wish
to condemu here those imprudent trapsactions In which ane risks
all he owas in the hands of parties nuknown to him, and upon
alleged values still more unknown, . .

*As we wore saying in the begiuning, the harvest and the
products of the farm during these last fow years, have seomingly
umproved the situation, Let us endeavor to consolidate it, by our
work, economy and prudence, which alone can form the basis of
a durable prosperlty in commerce and industry, and let us not
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forget that the most prosperous peoples are not those amongst
whom speculations are most in honor.” :

MOTIONS ADOPTED.

It was proposed by Mr, F'. X. St. Charles, seconded by Mr. R.
Bickerdike, that the above report be adopted. Carried.

Proposed by Mr. H. Beaugrand, seconded by Mr, G. La-
mothe, that the thauks of the shareholders are owed to the
president, the viee-president and the directors for their gaod ad-
ministration of the affairs of the bank during the financial year
just ended. Carvled.

Proposed by Mr. Em. St. Louis,seconded by Mr. Alph, David,
that thanks bo also voted to the.General Maunager and to the
agsistant manager, and other officers of the bank, for the zeal
they have shown in the fulfilment of their respective duties,
Carrled,

Proposed by 3r, J. P. Lebel, seconded by Mr. J. C. Lacoste,
that the meeting proceed to tho election of directors of this bauk,
for the current year; that to this effect a single ballot be filled,
and that this ballot be considered as expressing thae final decision
of the meeting, Carried,

The following was the report :—“ We the undersigned seru-
tineers, duly appointed at the annual meeting of the shareholders
of the Hochelaga Bank, this day, declare the following gentle-
men slected directors of this bank for the current year, viz i
Messra, F. X. 8¢, Charles, R. Bickerdike, C. Chaput, J, D.
Rollang, J. A. Vaillancourt.

“(Signed) “«J, B, Beaobdny,
., DusrEeuln.

Scrutineers.
“Montreal, 15th June, 1898.” ‘

It was also proposed by Mr. Charles Chuput, geconded by
Hon. Mr. L. J, Forget, that considering the gradual and con-
atant extension of the affaivs of the Flochelags Bank, if is in the
interest of the shareholders that the capital of the bank be
increased, and that the following by-law be adopted : * The
capital stock of the Hochelaga Bank is increased to the amouut
of two million dollars,” Carried.

Proposed by Mr, James Price, seconded by Mr. Elzear Das-
tous; that the Board of Directors be authorized to take ihe
necessary proceedings in order to obtain from the Treasury
Board the certificate required by law approving suid regulation
and putting it in forece, Carrled,

Proposed by Mr.J. E. Beaudry, seconded by Mr, J, P. Lebel,
that the report of this meeting be printed and distributed to the
ghareholders for their information. Carried.

At a subsequent meeting of the Directors, Mr, F, X, 8t, Charles
wag ro-elected President, and Mr, R, Bickerdike was re-elected
Vice-President for the current year, :

THE ONTARIO BANK

The anpual meoting of the shareholders of the Ontario Bank
was held at the Banking house, Toronto, on Tuesday, 14th June,
1898,

Among those present were:—G. R. R. Cockburn, Donald
Mackay, Hon. J. C. Aiking, J. K. Macdonald, A. 8. Irving, Dr,
J. Carlyle, Wiltiam Spry, John Hallawm, R. D, Perry, Joha Flets,
R. 8. Williams, David Smith, A, P, Choate, D, Ullyot (Peterboro),
H. S. Scott, F. B. Polgon, Joshua Ingham, ¥'. M, Purdy and
others,

On motion Mr. G, R. R. Cockburn was called to thoe chair and
Mr. McGill was requested to act as secretary.

Mesars. J. K. Macdonald and F. M. Purdy were appointed
scrutineers. .

At the request of the chairman, the secretary read the follow-
ing report :— ‘

The directors beg to pregent to the shareholders the forty-first
annual report for the year eading 81st May, 1898, togethier with
the usual statement of assets and liabilities ;

The net profits, after deducting charges of manage-
ament, interest scerued upon Deposits, apd .
making provision for all bad and doubtful

"DEbES, WBIC...itetlvrreiararensoresrssssas $ 84,648.49
Profitand Loss (brought forward from 8l1st May,
189T)...... S eviene 17,595.00
, $102,248.49
Which have been appropriated as follow :—
Dividend, 214 per cent, paid lst Dec,
1897, . e iinsniorentniesriannns . $25,000.00
Dividend, 2} per cent, payable 1st Juue, -
898 .. et R N 25,000,00
Added to Rest - 20,000.00
Reserved for Officers’ Guarantee Fund.. 5,000 00
Written off Bank Premises........... ... 5,000.00
’ —  80,000.00

Balance of Profits carrled forward.............. b 522,242,490

Your.directors deslre to place on record their regret at the logs.
gustained by the bank in the death of their late colleague, Mr,
George Maclean Rose, who was for so many years a director of
this institution,

During the year a branch of the bank has been opened at Al-
liston, Ont., - .

The Rest Account has been increased to  $35,000 and the Profit
and Loss Account to $22,243.49. .

The Bank Promises and Fornitnre Account has been reduced
by §5,000.

All the. ofices of the bank have been inspected during the
year, o : .

The bank: bhas had a fairly profitsble year and both the deposits
and circulation show a considerable increase,

All of which is respectfully submitted.

GEORGE . R, CockBURN,
President.

——r—

GENERAT STATEMENT,

. : LIABILITIES, -
Capital Stock paid up............. AU Ceeraaae " $1,000,000.00
Regb .o iinieeiinrrennonnsnnness e cees 85,000.00
Balance of Profits carvied forward............... 22,243 .49
Dividends unclaimed............coceiiiiionane 474.69
Dividends payable 1st June, 1898................ 25,000.00
Reserved for Interest and BExchange............. 53,228.59

. $1,185,941 7%
Notes in circalation.........covviiinieinnienne, 920,715.00
Daposits not bearing interest............ Ceeesanae . 1,074,889.99
Deposits Vearing interest........co00vses e 4,444,630.91
Due to Agents of Bank in Great Britain.......... 808,026 .48

$8,004,004.16
ASSETS,

Gold and Bilver Coln....c.cvvvierviiiineniinsens $ 179,163.36
Government Demand Notes.....o.oevveiinnenns . 388,117.00
Notes of and Cheques on other Banks.......... . 822,444 .42
Balances due [rom Banks in Canada............. 44,305.60
Balances due from Banks in United States....... 110,799,862

Deposit with Dominion Government for security
of Note Circulation.,.......cvvoeviansans . 42,000.,00
Municipal and other Debentures......veveen. ves 953,008,456
Cull'Loans on Stocks and Bonds................. 386,582.98
e $2,276,461,83
Billy Discounted and Current Loans............. 5,520,672.45
Overdue Debts......civivevnnrvnninnrenneannans 671,72
Real Batate (other than Bank Premises)......... 30,000.00
Mortgages on Real Estate sold........... PN 11,298.65
Bank Premises (including Furniture,Safes, ete).. 165,000.00

. $8,004,004.15

After a few remarks by the President the report was adopted,

By resolution the sum of $3,000 was grauted to the Guarantee
Fund of the Ontario Bank,

The serutineers appointed at the meeting subsequently re-
ported the following gentlemen duly elected directors for the
ensuiug year, viz., Messra. G. R. R, Cockburn, Donald Mackay,
A, 8. Trving, R, D. Perry, Hon. J. C. Aikins, D, Ullyot and
Jahn Hallam.

The new board met the same afternoon, when Mr. G. R. R.
Cockburn was elected President and Mr. Donald Mackay, vice-
president, C. McGrrn,: - - -
General Mauager.

Ountario Bank, Toronto, 14th June, 1898,

LEGAL RECORD, &c.

_ Week ended June 14, 1898,

The following is & record "of transactions. and cases in our
Canadian courts of law, comprising Writs Issued and Judgments
Rendered for sums of $800 and upwards, {(Montrezl, from $175,
and upwards), and Chattel Morigages and Bills of Sale for sums
of §650 and upwards), as taken from the public records It will
be understood that the actions or items do not necessarily affact
the credit and soundness of the persong or concerns named, as
they ma)§ have been pald or otherwise settled, and that good de-
fences may exist in cases of writs, &e, -

WriTs 1ssUED, ONT.
' : : Tane 9.
Almonte—Cathe, M. McDonald vs J, T. Kirkland & R. J. Dow-
:,aall, $1,084. :
Forgas—1'rusts Corpn. admr. vs Wm. Beattie et al exrs. 2,707
Hamilton—S. Brennan et al va Richd, & A. Seldon...... 8,049
Leeds Tp—J. HNl vs John Bl ooeeiiiinniienaaoniaen 460
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Morris Tp—Tane McDonald et at exrs, va W, McCartér: . . 800

Ottawa—A. Anderson vs Rose D. & L. N, Favreau,..... 333

Rat Portage—J. Myers Sons & Co. vs A. Kingdon & Co.. 1,028

Stirling—I. Metealfe vs J. A, McDonell.....0.oveeeee . 806

Toronto—Gordun & Sampson vs Robe, Carswell......... 9,9:4

Tomntg—-}({. Hoe & Co, v8 World Newspaper Co. Ltd., et al
-.50 N

Toronts Junct—Imperial Bank vs Dominion, Art Woodwork
Manfg. Co., $6,994; Imperial Bank vs Domivion Art
Woodworic Maufg. Co., $3,416; Bank of [Lamilton vs John
Hope, $373. . .

Virden, Man—D. McKonzio ot al va Alfred Kirkwell, ... i

Chicago~-Reman Catholie Ipiscopal Corpn, vs Sara Granger
ot al, $9,116; W. Grose vs The Trusts & Guarantee Co.,

$1,538.

. June 11.
Alexandria—R. R, McLennan vs George 1learnden,..... 518
Asghtield Tp—T. McLean vs Mary Moran et al,....iv0... 582
Brockville—A., 13. Cameron va H. H. Cossitt,........... 386
Calgary—J. J. Scott va JJ. H, Whittleton et al.......... 897
Glandford—Sarah L. Smith vg Cyrus Smith............. 800

Hamilton—G, T. Simpson vs Electrical Power & Mnfg. Co,
Ltd., $423; M. Edworthy vs Jno. Moynihau et al, $620.

" Madoc—dL M. Boyd vs C. 18 Harris e al.....e..esen..s 856

Montreal—J. Lindsay vs Willians Mfg. Co, 1ad........ 200
Napuaneo— Dominion Bank vs Downey Co. Ltd.......... 9,521
North Bay-~Iiquitable S, & L. Assn. va Jas. & L. Knott 455
Ottawa—R. J. Wicksteed va Albert Hudson............. 842
Stamford Tp—DMartha Phelps vs Walter Kerstal, .., ... 2,067

Toronto—=S, Bell va W, Hannah & Co., $1,488; T, A, Mogaboom

© et al va Margt. Lynn, $425 ; Trusts Corpn. ol Ontario,

admrs, va Geo. McEvoy et al, $313; I, W. Dobbievs B, T.
Sutton, $766.

Whitby—H. W. Petric vs8 Wi, Brown...........oc0vun 200
Williamsford—Knechtel F'urniture Co. va ¥, Bolds...,.. 120
York Tp—1. Blong vs. das, Clay.... .oooiiveiernnniin 311
June 14,
Clinton—D, Campbell vs W, Doherty & Co....cou.u... 3,000

Grimsby N, Tp—Cathe, J. Sherwood vs George Muir.. 2,500

Maryborough—Farmers’ Binder Co, v W. W, Scott 1,569

Mucvsburg 8 —Mary Mack vs 15, Dainard. .. oovieeinn.. 1,200

Napanee—A, C. Miller vs W. W, Colton & D. J. McPherson &
G. W, Wappott, Picton, $¢,217,

Russell—W, G. Stowart vs J, H, Grisdale et al.......... 1,000

8t. Thomaa—C, B, Acvmstrong, as assignee, vs 5. A. Smith,
$2,695. o

Saltfleet Tp—Cathe, B, Nash vs Avna C. Nash.......... 35,000

Toronto—W. 8. Forster vé Geo. & B. A. Cole, $1,721; lmperial
Bank vs G, P. Wagner & W. C. Zeidler, $7,434,
Exikcourions QuEBkc,
June 9.
Montreal—A, Saumur ot al agt J. Duelos, $179; D. L. G. Foos
agt Charles [rvine, $300; IT. I1 Hutchins agt Letang, Le-
tung & Co., $503; Credit Foncier agt Thas, Lilly, $6,200; A,
Geoftrion agt Mootreal Park & Istand Ry. Co., $187.
June 14,
Montreal—II. Muunroo ot al agt J. A. Brunells, $478 ; Dme. C.

Drolot agt Narcisse Gomond, $1,888; Dme. C. Shearer agt
Dme Eva Range ot vir, $1706.

JupamiENTs RENDERED, ONTARIO,

June 9.
Toronto—R, 8kae agt Alex. & Jane Boyd.............. 327
]:‘.urlin;z;gn, Towa—A, J. Wilson agt N, L, & Annie M, Stowart,
%431 k

June 11.

Allendale—Can, Mutual L, & I, Co. agt W, J. Blough. 507

Ottawi ~ Dominion Building & L. Asso. agt M. R. & . Grimes,
$021, .

Sault o&‘r Muarie—Iquitable 8. L. & B, Assn. agt J. E, Boyle,
31,623 '

Toronto—W . I Sanford Mg, Co. agt James Foy, $1810; B,
Dancan agt 8. & J. 8, Jines, §744,

Windsor—]). I, Bowie agt Dme. John Richards...... . 850
June 14,
1lope—T. 1. Craig, nssignee agt John Wright....... cee 1,272
Taronto—Margarel Planagan agt Jos. O’Brien.......... 413
Wobbwood—Eaton Brewing Co. agt Wm. Carr......... . 648
JUDGMENTS RENDERED, QUEBELC.
Juue 9,
Becancour—A. Olivier agt L, J. A, Musse..eevuvnn.... - 800

Montreal—M, Dineen agt Boll Telephono Co, of Canada, 3242 ;
. Doyou agt Can, I'ire Bxtinguishing Co., $222; Delle,
M. Gladu agt Louis Bertholdi, $309; I, J. Titlin agtJ. B,
De Liberproy, $825; Outario Dasket Co. agt John Paxton
3\‘: 02'3&1527; Silver Queen Mining Co, agt G. W, Stephens

.y $381.
PaleruéoaR. B, Ross dgt Sociota Sionla par L'lisplotazione,

Quoboc—l\iolsons Bank agt Wm, Blliott et al..,..oiiuee 2,066

United States—Rev, L. Rheault ot al, esql. agt F'. Cloutier
Irils, $300.
: - June- 11,
Montroal—T. Bastien et al agt Perdinand Bayard, $13,167; F. X,
Beaudry agt F. X. Beaudry Estate, $5,680: Montreal Loan
& Mortgage Co, agt Antoine Joly et al, $220; T. Prefont-
aine et al agt A. Ledue, $129; A. Delisle agt J. M, Mitchell,
$610; T. Davidson Mfg. Co. agt Wm, Semmelhaack,

613. v
St. Charles—G, Deserros agt Thoophile Bisnvenu.. ..., 937
§t. Constant—Amelia Boldue et vir agt Irenne Caille,... - 708
8¢, Polycurpe—Hon. A, Thibaudeau ags Louis Peltier... 2,500
June 14.

Lapralrie—Dme. F. Brosseau agtJ. C. Brossard et al,.. 1,374
Montreal—Dme. 1!, M. Henback et al, esql. agt Chas. Lionais,

$1,021; T. Bardett agt Louis Payette, $107; TI. Joseph agt

Tierre Vallee, $380.
St. Angele de Lavat—Quebec Bank ast C, R. Scott. .... 320
Valleyfield—McKay Milling Co, agt Xavier Houle...... 844
New York—A., M. Sims agt F. M. Cowperthwaitetal.... 400

JupenENTS RuNDERED, B.C.

Juns 9.
Vernon—Morniog Glory Mining Co, Ltd......vvoven.... 52212
JUDGMENTS RENDERED, ManiTOBA & N.W.T.
June 11.

Lennox—Freehold L. & S. Co. agt T. H., Morrison, $1,033; IT.
J. Scott apt Clark & Plumb, $14,686; Brace & Fuller-agt
Clark & Plumb, $58,186.

JuvameNTs RENDERED, N, B,

June 14.
Hampton—G, M. Freeze......ccoiiiieeeivvesnnsransees § 412
JupoMENTS RENDERED, N.S, .

‘ : June 14.
Boulavderie =K. McKenzie & Alex. Matheson.......... $ 45l
Amherst—E. M, Lockwood.......conveeenn. RN 804
Guysboro—Robt, Keen............. Ceesene sevseiesaene 613
Halifax—John Patterson, §$2,167; John Sweet........... 315

CHATTEL MoORTGAGRS, PROVINCE OF ONTARIO,
s June 9,
Brantford -G, A, Strowger to Pigot & Bryan...:....... 4,936
Dunuville—W, 1I. Mawhinney to f. R. Lalor........... 600
Hawmilton—J, Gompf to Bdward Hayes & wife......... 1,550

Hamilton—Alex. McLagen & wife & Jas. McLagan & wife to
H. Kuatz, $1,063.

Hamilton—Thos, Power & wife to H. Kuntz...,........ 734

Little Current —W. D. Ritchie to Telfer Bros............ 850 .

Toronto—Fredk, Adams to Amelia Ellen Adams, $783 ; Mrs.
Tissie Sullivan to A, Manning, $3,812.

. June 11.
Almonte—Joseph Kirkland to J. Dryoun....eviannennn. 563
Belleville—Tickell’s Sons Co. to E. B. Burrell... ...... 1400
Hope—-Robt, Bickell to M. Brand.......covovivninnnnn. 575

Logan—Mrs, Josephena Krauskopf to J. Nicoll......... 88t

Niagara Falls—Daniel McCarthy & wile to Taylor & Bate,

i $1,272, .

Ottawa—Thos. Murphy to Bridget & T, Cleary......... . 1500

Pembroke—Thomas & William Murray to J. P, Miller et al,
60,9

Ridgetowﬁ—i{obt. Hamilton to B. Kuott..... .

Ceerveeaes 2,000
Stratford—Geo. Ballantyne to B, Cochran,...evuvvienann '850
Tara—8. E. Putman to A, Trelford.........o.oovvunnnl. 1,800

Toronto—Athenazeum Club Ltd. to F, Nicholls et al, $5,816; R. J.
Fielder to R. Davies, $5,015.

June 14.
Owen S;)\énd—-—Elizth. A.. Mathews to Grey & Bruce Loan Co,,
$1,805. - :
Prestonlﬂomuth & Bitel to P, Bernhardt,.... Cevencaen 1,674

Toronto~-Bd. K. Dodds & wife to J, I, Seagram, $1,012 ; AM.
Rosebragh to, I R. Rosebrugh, $931. .

CrATrEL Morrgaces, B.C.

June 9.
Nelson—Agnes M. Tamblyn to Nelson Wine Co........ $ 608
Trout Lake City—W. H, Vickers.......... desessanie o 1,315
- N ; June 14.
Vancouver—S. L, McTaggart & Geo. Moscrop......... . 1,500
Biis oF SanLg, PROVINGE 0F ONTARIO, .
_ . June 9.
Rat Portage—Stimson & Morrls to . Morris....ee...... $1,225
: : ' June 11,
Perth—J. A., Allan to T, Bourne........c.eeu... ' 1,482
Rodney—Wm, McKellar to J. B. Campbell...... 1,286
Biuus or Sank, N.B,
June 14.
Bathurst —A, J, I{. Stewart.............. Ceereae eves .. 51,748
Campboliton—Wm. Sproul......... sveeerateinnannans . 741
Fredericton—I. D. Mclenzie,..... DN 1,000

8t. Andrews~-Jacol Webber,, ... .ivayoieissienenss 10
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New for

oe WAMLTON BADIATIRS

I-'Iami'lton Radiators are the productions of the Best Mechanical
and Engineering Ability that moder science has enabled us to

proctre.’

The GURNEY,

Manufactured by

TILDEN CO., Limited, = Hamilton, Ont,

The GURNEY STOVE & RANGE €0, Ltd., Winnipeg, Man.
H. R. IVES & (O, -

Nore,—We will be pleased to supply Catalogue and quote Prices on Application,

Montreal, Que.

June 9.
Traro—John Brazil,....oveieiiviecociissncosieioniaes $ 913
June 14
Westville—Talbot & Co.....oo0vvne.s sesesases tieeiaenn 1,000
" Binis orF 8aLE, B.C,
June 9
Nelson—P, J. Ru85eN . eee e erreneeronnnrorerssnaans .

TRADE OPPORTUNITIES.

Tenders for the erection of afire station on Theodors street,
Ottawa, close to-day,

The Ottawa Public School Board, invite tenders until 20th
inst, for supplying 532 tons égg, anthracite coal; and 67 tons of
antliracite stove coal;also for supplying 200 cords of hardwood.
Tenders will also be received at the stme tiwe for supplying
stationery and school furniture required by the Board for the
new sclhiools on First Avenué and Cambridge Street. The tender
for resks to include cost of delivery and fastening down of desks

"inschool-rooms. ... L .

The Ountario Governmen: aud the lessea of the binder twine
plant at Central prison, Toronto, have made.arrangements to
establish a rope walk in conjunction with the present binder
twine industry. ’

Leat year’s good cropand this year’s prospects have greatly
enhanced the value of farm lands in the vicinity of Foxwaurren,
Manitoba, and farmers in many places are using. last year's pro-
fits in the erection of $2,000 and $3,000 residences,

.Tende:rs arg invited for the erection of a 8-storey solid brick
hotel building of 33 bedrooms at Moose Jaw, N.W.T. Tenders
will be opened on the 25th inst.

Tonders nddressed J. Oatway, Sec.Ireas., Dominion City,
Maa,, will be received until until JTune 24th, for the building of
an elevator at Dominion City. Elovator to be. completed not
later than thie 25th Angust next,

Messrs, Malcolm Campbell of Ann Arbor—American side—and
James Higgins of Sarnia, interviewed Petrolia capitalista last
week with a view to starting a plough factory in that town,

The contract for the eroection of the new ssparate school in
Tilbury, Ont. hag heen let to 8. Finnister of Chatham, for $4,000.
The tenders for tho convent were coneidered too high, and offers
will be agein asked for,

The town of Neepawa, Man. invites tenders until July 1st for
the purchase of an issue of $15,000 school debentnres payabla in
twenty years 4 per cent per annum inierest.

‘A private commuunication has reached Qitawa authorities from
one of the largest manufacturing concerns in Canada, to estab-
lish & branch there, The nama of the firm making the proposal
will be divalged shortly, : :

Tenders for carpenter work ona warchouse for J. M, Garland,
corper Quoen and O’Connor streets, Ottawa, closed yesterday,

Fire which started in Bourgues sash and door factory, Hull;
Que. on tho I0th inst. did $12,000 damage, 75,000 feet of lumber,
two houses, a store and fourteen sheds were destroyed. The
ingurance amounts to about $8,000,

A Home
Orchestra.

% SYMPHONY

Operas, Waltzes, Nocturnes, etc.

The Symphony is an instrument which will repro-
duce automatically any piece of music, You simply
insert in the opening over the key board the rall of
music you want to hear, draw the. stops, which are
toued like flutes, clarionets, violins, etc., and imme-
distely the music pours forth in 2 manner beyond
conception, The time is governed by a stop nlao,
leaving nnthing Lo be desired, You draw the stops
according to your own taste, thereby becoming the
conductor, so to spealk, of your own orchestra,

Thousands ave in use giving constant pleasure to
. ag many happy ownors,

Any piece of music can be obtained and nothing i8
too difficult for the SyMrmoNy to execute in the most
gurprising manner,  You can 2lso use the key-board.

PRICES, $175,00 TO $800.00.

¥ Wilcox & White Organ Co'y,
C Manufacturers, e
‘ Eatablizhed 1576, _‘MERI_DPEN. CONN.,, U‘-S.A.

B et ]
Ses front page.
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No, 8. Black, rown and Nutrla. $16.60 .tu $19.00,
WALDRON, DROUIN & 0., 507 St. Paul 8t., MONTREATL,

o, 7, Black, Brown and Nutria. $10.50 to $18.00.
WALDRON, DROUIN & CO., 507 St. Paul 8t, MONTREAT.

Saxe & Archibald,

KERCHITECTS
Room 79, Imperial Building,
MOCNTREAL.

EUCLIDE GAUTHIER,
Brieklayer,

578 DeMontigny Street,
L KON TRERL,

- Repairs of all Linds _
promptly and. cconomically done.
e

30 St. John St.,
MONTREAL.

D.M.LONG,
Carpenter and Builder,

104 Cathedral Street,
- MONTREATL.

Estimates given for Buildings of Every
Description, including Dwellings,
Stores, and Iotel and Bar-
room Flixtures,

The following cdmparative table for
w. ¢ June 15th, is supplied by Chas,
Meredith & Co., Stock Brokers, Montreal,

Kl Padre Needles

10 cents.
Varsity,

5 cents.
The Bestis
= CIGARS K
that money, skill, and nearly half
@ cenbury’s cxperience can
produce.
Made and Guaranteed by

S. DAVIS & SOMS.

F) ?
Jumoneial.
Thursday E'vg, June 16th, 1808,

At this season Bank reports atteact the
chiel attention. Theve ave all, with oue
exception, making * very favorable show-
ing for last year, The exception is the
Merchants Bank, which for the flyst time
gince its Goneral Manager asswined control,
made o votrogressive step by reducing the
Rest. Thero issuch a thisg as runuing
baclk to acquire more impotus for a leap
forward, This we trnst will be illustrated
by the future of the Marchants Bank, A
sule was mado on Wednesday at 170, which
shows how sleady is the confidence in its
pogition and management, The war has ex-
cited littlo intorest in the past week, the
publicare weary of reading news concocted
in nowspaper oflices, and of military
. “angagomeonts,” so called, which were no
miore fatal than an ordinavy foot-ball

mateh, Both the menagerie representa-
tives on ’Change have Leen doing a poor
business in the tossing and stamping line
as their war inspired performances have
becomeo stale, not to say unprofitable. The
offer of a handful of New York financiers
to take the whole of the new loan for $200,-
000,000, is not an encouraging sign to those
who anticipated a marked rize in the price
of money as the hostilities continued, The
bonds however will be widely distributed
a8 the American people are, at present,
so enthusiastic over the war that they are
showing & readiness to help the Goveru-
all they can by their money, Probably
when the war taxes begin to be collected
they will not be so anxious for the game to
go on. The alleged movement of the
Germau fleet towards Manilla started - a
Uear movement as it was supposed to in-
disats Germany taking a hand in the
tight over the Philippines. It is too early,
however, forthis, When the United States
announces its intention to apnex these
islands then will be the time for Buropean
powers to state thelr views, Canadiaw
Pacific has led the van in the pumber of
sales, 8,775 ; "Loronto Railway coming next
with 736, the quotations of the Ilatter
ranging from 9714 to 9834, and Pacific, 85
1o 861¢. Tarvest prospects are continuing
to righten. The high prices have led to
a much larger area being sown in Manitobn
and the N. W. territories. Should the
woather prove favourable the resulis will be
most helpl‘ill to the whole business of the
country. But,if the cropson thils continent
ara large, and there is no great scarcity in
Lurope, there will be a reduction in prices,
Local money is not in great demand, call
loans are ‘obtainable at 4 to 434 per cent,,
and business paper from G to 7 per cent.

Brazilian exchange for the week end-
ing the 15th, is as follows ;

BANRS, E: § ?-3 ‘E‘::

- £n = [~

a oH 3 23

Montreal......... 81 2411 241 238
Eastern Townships 48 170 160 152
Union........ ... 10 103 108 100

Commerce, ...... 52
. MISCELLANEOUS,

Cau. Pacific....,.
Duluth 8.8, & At,

18714 187% 125

877 8615 85 61
00 3 38 3

“ 8BS &AtPref. 50 7 71 T
Comm. Cable,... 160 180 119% 172
Rieh, & Ont, . .... 405 104 102 93
M.S.R.......... 330 258 237 216

Montreal Gas Co..
Bell Telephone Co
Royal Electic....
Toronto 8t. Ry, ..
Halifax Tm, Co...
Mont. Cotton Co..
- “  Bonds
Dom. Cotton Co..
‘Doni. Coal Pref..

160 18834 187 190
115 178 1707 166
455 159 153 140
w6 9834 975 18Y
00 127% 126, 97
8 1453 145% 125
$1.000 95 05 - ...
225 9214 91 70
102 114 118 -

do Com.,,. 125 281 28
“ (Bonds) 56,500 107~ 107
Peoples 11, &. L., 500 404 88

War Eagle,..... 23,750 20434 201

MONTREAL CLEARING HOUSE.
otal for week End- I .
Balance,

ing June 16, 1898. Clearings.
$18,758,925  $2,054,027

Corresponding

Week of 1897.... 18,717,275 1,789,707

“ w189G..., 10,429,780 1,549,966

Wow1895,.L. 13,220,049  1.951.265

MONTREAL WHOLESALE MARKETS.

MontrEaL, Juge 16th., 1808,

" The holiday season, which asa ruleis
not regarded as falling due until July is in
is seemingly being anticipated, and the
disposition among wholesalers at the pre-
sent time is one ciosely ullied to the serip-
tural Iojunction *XEnough for the day.”
In the prosperity that has attended most
branches ol business thus far in 1898, it is
predicted that the coming holiday period,
acrimonionsly termed * annual junketing”
by the merchant who cannot find the time
to take a vacation, will be unusually ex-
tended, and in this event, early fall busi-
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ness will be affected. This apprehensxon
however so far as it will. impair . the:pro-
spects of travellers on the road is of less
importance than the postponement of pur-
chasing attendant upon the retailers custo-
mers postponing the date of their perman-
ent coming home.  In the. niarkets ‘there
is the wusual vigor in ~butter and cheese
suited to the favorite month of the year for
buying “malkes.” Cereals are unsetiled and
dull. The -grocery trade is moving in a
routine way with considerable activity in
teas to fill the gap .caused bythe recent
wholesale exodus of supplies across the
boundary. Paints and oils hardware,
leather and hides and chemicals are mod-
erately active, Turpentine las declined l¢
at 45¢, Sisal and manilla rope are higher
by 3{c and 1}4c respectively.

BourTer AND Crzesk.—Exportera doing
the rounds of creameries for June make

butter have bought {reely in the last few-
days, and values on spot are firmer. In.

some jnstances 163{c has been paid for
finest, but it must be said few shippers
Liave authority to go so high. The cheese

market is . firmer, holdexs views for June,

make being TY ¢. Considerable trade is
passing in eastern makes at G3{c, with 6/4c
representing slightly lower quality, Thero
is dificulty however in the matter of selec-
tion, buyers evincing partlcular care ag to
quality,

CEMENT.—NO sales of any magnitude
transpired this week, Values remain firm,
Reéeipts : —66,000 fire biricks, 600 bls Eng.
lish cement 8, 226 bls Belgian and German,

Dnruaes anp Cnemicars.—The, drop in
Quinine of 2cjan ounce in primary markets,

“intimated last week, is regarded more as a .

decline, in accord with the season of
smallest consumption, than any criterion
a8 to abgolute value, Quinine having been
higher recently than it had any right to be,

Opium is firmer under the influence of -

reported cable advices of an advance in
the Smyrna market. Glycerine is firm at
the recent advance &s also is Norweigan
cad liver oil. In the chemical market
crude brimstone is somewhut wesker

abroad. Other chemicals and acids gener-.-

ally are moving at former prices, but
wholly-in 3 routine way*

FErD.—The market is steady atthe de-
cline already noted,. Supplies of hay are

excessive and dealers in order to push -

business are sacrificing profits. Good to
choice brings §9 to $10 on track, No, 2 §7
to $7.00. ‘Shipping grades $6 to $U §0.
-FLour AND MEAL~The demand for
bath lines is limited, and in the shaken

appearance of the wheat. markets values
are unsettled, Cuiting is general,

GREEN Frurts,—The berry market is .
weaker, réceipts: arriving besides being . -

above requirements showing the effécts of

“tant delivery . has declined 3
month and next month are quoted at 9s 6d..

_rather quiet,
-* busiest distribution nearly done, - Turpen-

" receipts are getting. heavier.

ES —

“wet weather plcking St.rawbemes sell
-at e tole per'box.

Plums $2.to $2.15

per crate. ' Pine apples of which supplies
ave small sell for 10c each, with extra fine
and large as high ag 40c. Cherries $1.50
to $2. Tomatoes in Mississippi flats are
gelling fairly -well at $1.40 te $1.60,
.Cucumbers $8 to $8.25 per bushel basket.
Bananas are very scarce. No, 1at $1.75,
g hlands at $1 40 and 2nd grades at $1. to
Grocerigs—Up to the moment when
the 10c¢ duty upon tea-came in foree in the
United States, shipments from Montreal of
such teas that were desirable for that mar-
ket were made daily, Ceylon kinds even,
participating inthe movement, Since how-
ever the revenue law has become active
the movement ceased, Due to this deple-
tion of stocks, the market is naturally firmer
and more enquiries are passing regarding

London invuices. Youkohama letter of
late date states *‘ teas whicu last season at
this time cost 18¢ o 2ue, are now worth
24c to 26c, with small pr ospects of anything
lower being reachea in the .pear- future.

© And ulthough shese prices are much: above

lust year, receipls are falling off rapidly
and 4t the mowent arvivals to date are less

than. season 1806-97. 2nd Crop teas are

expected also to be dearer.. . Appearances
denote that 1st crop teas are nearing an
end.” The sugar market is unchanged.
Londoen cables beet less favorable and dis-
3{d. Present

Fair’ refining, cane is quoted 11s 3d and
Java 123 9d.

Harbpware.—Manilla and Sisal rope
have again been advanced, the former 1}{c
and the latter 3{c as follows:—3isal 7-16
and up at 12c, 3¢ at 12%c; 5 1-.6 at 180
J A 130, 3-16 at 13%c. Manilla 7-16.a8
185 ¢, 35 ut 183{c,b-10at 1434c, 4. at 14K ¢,

8-16 at 14;/ c. Lath yarn has advanced 2c
at 10%

LEATEER Axp Hmus—The bulk nf the -

business doing in leather is still of a ped-
dling character,

to a steady basis. The hide market is
unchanged the sdvance of last week in
beef hides being well sustained. Tn

. Chicago values aro as follows : 1234 to12/4¢

for native steers. 11%c to 124c for Texas,
103{c to .11c for butt brands, 10c to 10,4(,
for Colorados 10%c to 10/c for branded
cows, 11 %c to 1134c for heavy native cows
andll e to 12¢ for light do.

PAINTS AND 'On.s._—‘The market ig
and , appearances. denote

has declined another cent at 45c; Savannah
advices show no change except that
Linseed oil
is unchanged on spot, and Iu Liverpool
where quatation still stands at 18s,

Propuor.—The demand for eggs is only

for small Ilots, bnt prlces are st.eady.

“declined 5o per bushel. hand picked now

- business than usual at this season is re-

Tanners are however,
not anxiotis to make sales and prices hold:

_' Now Summer’s coming with burmng sun,

With using Wood and Coal we're done ; -
Ice wo want, and lce we'll get,

Ewart’s atill ia best ! and cleanest yet !
Coal, Wood and Ice from Ewart try,
You’ll find it best that you can buy,

J T EWABT
OFFICES :
184 Murray Street, 'Phone 1938. -
33 Centre Strest, (- 8404,

MONTREAL, QUE.

Fancy selected bring 10c to 10j4¢; whilst
ordinary run from 9¢ to 9%4c. Beaus have

being quoted at $1.05 to $1.10 and primes R
95c to 61, Maple products move slowly - . .0k
and values are purely nominal. ’

Provisions.—There is an actwe demand
for smoked meats, Canadian pork is slow,
and without new feature, Jun the Liver- -

pool provision market, lard is again lower
at 29s 6d compared t030s 9d a weck ago,
short cut bacon is-also 6d. lower at 81s.

TORONTO WHOLESALE TRADE.,
(Revlsed by Telegraph).
ToRoNTo, June 16, 1898,

Business continues fairly active, with
the feeling generally hopeful. A larger

ported in drygoods, hardware and metals.
With the exception of cétton prices rule
steady. In groceries a moderate trade is B
being -done, and leather is fairly actwe, ST
with prices.firm., Cured meats are a trifle
wenker. Money is easy, and remittances
good. Prime commercial' paper is dis-
counted at 6 per cent and call loans are -
41¢ per cent.- Stocks quiet aud easier in
some. cases. There is a revival of interest

in mining issues. Latest sales :—Imperial
Bank 198, Ontario 1043{, Dominion 2543, Rt
C:P.R. 86-1-5, Northwest Land pr. 633, P
Richelien 101, Cable 1804, Ontario and
Qu’Appelle 481, Western Assurance 168,
Toronto Ry.,, 9734, Hamilton Electric 75,
War Bagle 2034, Monte Criato 26, Doer\ Lo
Park 16 .

BurTeR, &c-—The - butter market“ia
quiet and featureless,. Cholce dairy tub12:
to13¢ per,lb, and inferior lots 8 to 10c.: Best
largerolla 11 to 12%0 per 1b. Creamery

Ve
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[ MANUFACTURED
SOLELY BY .
4 . .

Herne Licotice Pellets

In 5c. Boxes,

Nothing.like them for alleviating 1rritation of the throa,t
Delicious as confections, il
To be ha.d at your jobbers, packed 40 in & box. : w

MAN UFAOTUBED BY

YGUNG & SMYLIE .
-——___BROOKLYN N'Y
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STOCKS AND BUNDS.

unchanged at 16 to 16%4c for tub and

17 to 154%ec for rolls. Kggs 10 to 1lc per Dty. i
doz. in case lots, Cheese dull jobbing at 8c. Par C%"’é“ Capital | Reet. | last Dates of Peﬁﬁggt‘. sﬁ?e
A NAME, _ {vale, mﬁm'd prd-up, gMs} Dividends, June 16 |per 8.
Dnessgp Hoas —Very few are offering, ' (Bid)
and prices are easy. Small lots of choice | T
*gell to butchers at $6.00 to $6.25. Britigh North Am.......] 243 | 4,888,606] 4,866,686 1,387,0001 24 [Apl, . Qct.| 115 279 45
§ 3 Can, Bank of Commerce 2(‘;0 ﬁ:ooofogo 0:000:000 1,000,000] 8% Jtlx)ne Dec 18;1" 68 50
Frour Anp Graiv-—Flour is depressed Gommarcial, Windsor..| 40 | 500,000 ,233‘388 1%63‘338 3Ly 108 13‘3%
in sympathy with wheat, Straight rollers g:::;:n":,;";;s'ﬁ;x;;":: :g ‘ i’:%'ggoo LE0D000|  E35,000(3 & 3|dan _ July| 165 77 50
are quoted at $4.35 to $4.50 in wood, HODIEOR 1 vevevenraeeees | 100 | 1.250,000 F5eSO000 725,000 4 g“““ gec :gf; 1"'803
widdle freights, and Ontario patents at | | Hochelags ..o | 100 | 1000000 00 L0000l 2% Johe  Dec|198  |ios oo
$4.60 to $4.75. Manitoba patents $6.4%5 to Jacques Cartler. .. 25 | “wwueon] 500,000 235,000 2% g“‘“‘ g"c i% f-” gﬁ
$6.50, and strong bakers $5.00 to $6.00. ﬁgiglﬁ:g::: g:ﬁ'f&'x" igg (1;,%,883 ?’%‘% ‘;’,tligg:% gx A\:&e Fgg 0 iég 03
Bran $9.50 to $10.00 west and shorts $12 MOIBODE v veveenaeeereer| 5O | 2,000,000 21000,000] 1;500,000] 4 &1 [April 8ct Egg :()0(5)2
to $1300 wost. Wheat is lower. Red [ Montrest...... R R s i R ol %0t '8 6
. e v ¥ t
winter sells at 86 to 87c, west, whito at New Brunswick. 100 | “'so,000] 500,000f 600,000 g g‘m Jl‘)ﬂy
8Gc west, and goose at 83 & 85¢ west. No. Ontarlo.,... 100 | 1,000,000] 1.000,000] ~ 85000] 4 |Cune eC| 10414 104 50
1 Manitoba hard 95 to 96¢ atloat Fort Wil- Quawa. 100 | 1500000 LSOOI 1,128,000 & Jane Jln’ﬁ? 5 32233
liam aud $1 Goderich and Owen Sound. oy 150 W00 o sooom| 650000 3 [une Dec| o |24 00
Oats are weaker ut 28 to 2834 west and at g’t?est%%ﬁé 190 1 o000l “coon 45,000 2% |April Octf 1% =
2014 for white on Midland. Peas lower Standard , 80 | 1,000.000] 1,000,000 600,000 4 June Deci'373™***** [i78"00
at 50 to 62c north and west. Corn 83c west Toronto 100 | 2,000,000 2,000,001 1,800,000 g gggg ]I)’gg 230 230 00
and 38 to 30¢ on track here for American, %mderq. 100 ,000) 288,000 2‘},?;0088 P Mo lgg gll) o
Rye, nominal at 52 to 53¢ outside, DBarley m’:l'gg 53{,“%?‘ & 11 500*% 4o, ses000, 3 |Jan June| 703 6l 58
and buckwheat nominal. QOatmeal $¢ in Ville Marie . .. . 'B00,000| 478,620 0,000 8 gu:ie 1())ec ooxd | 50 00
bags and $4.10 in barrels on track. WEBLEIR. ... eeuuevrneensns | 100 | 500,000 ‘gg‘(‘)v;g }é;:% 3” J:’n Juf; ...... vorefonrean
. Agri,Sav. andLoan €0 ......| .00 630,000 s y 49/ |3an * rarenae o .':'.. .
Grocuntrs—Trade is fair, and prices gon- | Bell Telephono Couese e 100 | Bassom 3’%82:232 3}£° Jan July| 50 170 %
erally unchanged. Sugars are unchanged | Brit, J\Ior'tg?i%nn C':)v R '45-';8'000 3;3)‘705 g% ﬁ’n Jaly]" g5 " |"i8'5,
with granvated quoted at 43§ to 43¢c, and | Sitldine and Loan Aseoc.... | ;o0 | o T00c0( 2,700,000 5[0 s @ |@00
yollows at 8% to 4}{c, according to quallty. | Qun. Landed & Nat'l ! ay'tCo, 1§8 BO00 5;283;% 3 5 Jﬁ% A ny
Coffee 8 to 120 for Rios and 22 to 25¢ for | Can’ sﬁi’."&‘ﬁ%ﬁ.{‘éo.ﬁ'f‘f::: o n’ggg:% e & June J?ﬁg 10 o gg
. 2 AL o
Porto Rico. 'Teas aro unchanged. Canned %‘;’:ﬁﬂ%‘ig‘l",‘sh&f’ﬁgﬁsg}'b%‘f 50 | Tloooj000| 980,627 i’g g“ly , Deelm 8 00
goods steady, with limited demand. Te ] Dominloa Velograph Co ....| 50 | 1,000,000 slb%%ob%’ Sl el wmoak &
matoes $1.15 to $1.20, poas 85 to 95e, corn | Dominion Cotioh Mille Go. . - S,000,9001 °1 819,100] 3" |June Dec| 5 | g 00
85 to 95c, boung 76 to H0c, and salmon uﬁ:,‘l‘t’(‘mlig‘(‘)“'lf‘::g‘fi‘gnﬁ“-- 100 [ 1'500{000 1,100,000 3 |Jan July| 303 142 00
(Cohoes) 900 to $1,10. Molasses unchanged, | [ome Sav. and Losn Co ... | 10 2 3 |Jan July| 140 14 0o
New OQrleans 28 to 82¢, Valencia ralsing, { Huron & Titlo Lomn Gav.dol 50 §é ggg g“{.‘/ 165 82 60
fine off-atalk 414 to b, selections § to 6%c | Impertal Loansnd Iny. Co.. {8% 3 |Jan ngg 111'3 1’{3 88
and layers G to Gge. Currants,53( to Go, | [A0ded Bunkin and Losn .. " 4 [Mch Sep| 74 37 00
Dates 4 to Ge. Tigs, 4-crown, 10 10 1le. | London Loan Go £l o gy Jan. July| 157 53 50
' ) Londc [SRRTPORUN I 1 % |Tan | o B
Hanpware—Thore iz a fair trade, and M?mité‘l;:;d.é) gi;,ItﬁY\‘vf‘ﬁh"(j“, 100 g %ﬁ: L Juy gg %3 gg
prices rulo steady, Rope firmer; Sisal 1134 ;’;gﬁ:::::eq:’:iggﬂ’h Co..... ":g 5 |aprit Ot '}@;12 18y
to 122, and Manilln- 1214 to 134. Wi}'o MontrealSzreet;ll";r.."();::::: 50 W e, * wmey  |128 00
nails $1.80 to $1.85. Ingot tin 1634 to1i. %[10‘“15601 Cotton Co......... 2 z_[cg:. + N U7y |47 50
Antimony ]0% to 11, Mgfﬁr&l‘]ts M'f'g Co......... 100 315 ] T AUgL 180 130 00
1 Loan and Mortg...| 25 Mch Sep| 13 1
c Tho hi arkot ig | Qne- Indue. Lonn and Tnv.. | 100 2% Jon oy e
Hipes aND Sxrng—The hide muarket is Qut. Loan ud Deb,Co...... | 50 o0 | oo Jan g:g i £0 50
. an and Dep, Co, i
firm st 0 to 9%c for cured. Grocu | ool Bet Toun Go o r: oo | 5 | oy 50,000 5 |Jan July| 5o % 0
unchanged at 8¢ for No. 1, 7340 for No, g;lchelleu and Ont, Nav,Co, | 100 1500000 . Frerge 1013 101 55
o e Royal Electric Co ,.....| I 0! ) 232,862 an, * 156 156 G
2, and_024c for No. 8. Calfsking 90 for No. | fgronts Eiectris Linat Go.: 183 1-208-% 20000 2 |Janm. @ 195 195 &
. e . X h 00
1 and 7o for No. 2. Sheepskine $1.15 to | Tarouto Street Rallay..... | 100 | 6,000,000 veveranss 1 |Jam, * 974 97 50
$1.25. Lambskins 25¢ te 30. Tallow quiet %Jrgéggrk%gx nnﬂ] Swv. §g gg :]5'383'400 ) ggg,% g%),% s gg}g Iv{g gg 00
P 3 o, Loanand Sav, w09 00 .
at 834 to 8%{c for rendered. %’le:g:n: II..l:g:nx& Trust Co.,| 50 | 2201200 'E61,724| 52,000 814|Tune Dec| 48 "49 00
Livie Stock—The demand for export 0 TR [ RETOR [T Y 100 hoo¢€o

cattle {s fair, and prices rule firm. They
bring 4 to 43fc per lb, Stockers are
quoted at 3% to 8l4c, and feeders 8%
todepor Ib. Batchers cattle unchanged,

) | - ‘
with choice bring 4 to 41gc per b, medium ' & -
814 to 33{c, and common at 8 to §34c. Mileh
cows $25 to $38 cach according to quality. A —_— o

Sheep steady, with choice ewes 8X{c per
1b. and bucks 23 to8c.  Lambs yearling,

hoered. 8% to 4376 por Ib. Spring lambs §4 '
shoored, 3 to 5o porb. Spring lambs 83 MINING BROKERS

« Paying quarterly dividends.

per cwt, for the best, $4.560 to $4.02 for . Van — -
light, and $4.50 for lu‘mvy. Sows §8.26.and ,
stags $2 to $2.25. : 1759 Notre Dame Street, MONTREAL.

ProvisioNs—There ig a fair demand for
curad meats, which are slightly easier, .
Mess pork $16.50 to $17 short cut $17.00 to ' s e . .
$17.25, and shoulder mess $14.50 to $15.00. Dealers in developed Mjning Properties, and in the shares of

b rond w1 X o dividend-paying mines.
acon steady, w ong olear quote s "
at 81 to Oc, Rolls 9 to 9%o. "Hams 4. speclal department for Klondike placer mines,

. Shares of the Montrenl-London Gold and Silver Development Co., Ltd., The
am.(;kc.d 104 to (11?0 Lard }mchatr‘xgod at 73 Montreal Red Mountain Gold Fields Co, Ltd,, and the War Eagle C;msoll’dated
to '8%e, nccording to size of package. M. & D. Co., bought and sold pn commission, .

Dried apples 814 to 4cper 1b. Evaporated o

ade 4

9 to 934c per 1b, Beans 80 to 90c per Full information v ing mines in any part of 6a da, furnit
busl}t{ol‘ Potatoes 50 to 60c per bag on: applicm‘,ioxifl ormation xegarding y‘p ° " o urnlshed.on
track, S

Woor—Tho market for fleece wool Is OABLE ADDRESS, «Cuaig.” :
unchanged at 16 to 16§c. Unwashed 10 - OODES : Bedford McNeil; Moreing & Neal; A,.B.C,; Olough’s,

to 103¢c. Pulled supers 18% to 180, and
extras at 20 to 21%o, o . B

!
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY JUNE 16, 1898.
Name of Article. ‘Wholesale, Name of Article. Wholeeals, Name of A rtscte, Wholeesle
- ” || Hea hemilcals.

. Boots and Shoes. Mens, 'no%s. Youthe, Brooms, lw'h‘i’xg%owder......... 22 260
Brogans or CODOULEZS v eseeressseseenss |80 70 080 $0 8080 65 $0 5580 60 || SpeC. Auvvrerseearaseones] 120 000 ||Blue Vitrlol........ 460 550
5 lﬂ Balmorals........ vesrsses 0807110 080 09 070 07514 Rosed varn, hand heavy.| 2 60 0 00 ||Brimetone....,.. 200 800
ﬁp o vessseonsrr b 110 120 095 100 080 085/ Pansy4 ' ¢ medium| 240 0 00 |{Caustic Sods 60....,. ......| 1 60 2 35
B “ or Congress 120 160 100.120 09 100( Thisfleq s ¢ " 210 000 " %0, | R00 225
Bplt BOOtB evsvsaesnsrnssensas 130 1% 110 125 09 100| Map LeatAutgs. 260 000 || Soda Ash,...... 1% 200
ﬂ B e 210 275 160 1% 110 130 « 4 ¥ ptalned! 215 0 00 |{ Soda Bicarb 24 285
Graln ¢« £2.00to0 210 27 150 17 110 1320 (| Shamrock A4 ! varnhan] 210 0 00 || 8al. 80d8...corverrurernes| 07250 8 .
Felt Boota, half fox,, , eeese |81 75, 82 00 £ull 2 42 2 50 " B4 ¢ atalned( 195 000 *  Concentrated ,,.| 1 60° 2 00

Womens, Migses, Childs, Dafey A 8 atga varn handle| 1 95 0 00 Dyestufis,
. Bplit Batts or Bals..... 07 175 065 070 0474 050( _* " B3 ¢ atained * |10 000 || Archil.’con... J027 o2
Pebbled or Buf Bal 09 100 08 909 060 0% | Talip No.1 Sstgs oo 186 000 JOO08 0oy
Pebbled Button, Machine 8 100 110 09 100 9070 07 “ 22 ¢ w u 130 000 010 015
Qlazed Buff Bufton,  © 100 110 090 100 070 075 || Corling 4 # 240 320 200 250
Polish Calf . 12 16 11612 09 100 hip 400 000 150 176
Dongola Kid 1 quality * 100 110 09 095 07 080 v 296 000 070 100 -

[ $o2%w L 116 134 100 115 085 095 micals 0044 0 0

s 6 3 u G wrenes| 150 200 12 15 100 110 ryst medi,| 0 80 040 G10° 016
. . Aloes, Capé.......u.s 016 018 65 00 65 00

Alim ...... 140 150 .
Mene® Calf, Bala, Conrl; or Butt. Goodyear Welt......... 230 350 | Borax, xtls.... 005 006 Fish.
o “ 0 G i cKa§Sewn-,..,"",, 190 210 (| Brom, POtASE voueesourn s, 050 055 Distributora prices.
¢ Tan Ruesia Calf, Bals, Cong or Butt, Goodyear Welt. 250 3560 Camphor. Eng. Refoz,ck| 0 60 0 65 (1 Cape Bret, Herring, 000 000
AL 4 [ s McKnﬁ ........... cee 190 210 [ " Ref Rings| 060 076 || Lahrador Herrings ,,,....| 0 00 § 00
French Pat. Calf or Enamel Leather Bals. Butt, and Cong, 350 4 50 || Gitric Acld o.vviversernnn| O 85 040 || No, 1 8hore Herrlngs ....[ 000 000
Ladlies’ Glaze Dong. Butt. and Bals,, Goodyear Welt ......... cseees 210 800 Copperas, per 1001bs ....| 065 0 90 *  Nova Scotla ...} 0C0 000
& [0 “ “ “ ¢ Turns 1 quality.... Cream Tartar.......e......| @ 22% 0 25 || Muckerel No, 1, kitis.....] 0 €0 000
« R " s ¢ “ “ 20 . Epsom Salte , ., 15017 s ‘¢34 barrel.] 000 000
Glycerine ...... «... 018 028 || Green Cod, No.1 .......| 000 000
Gum Arabic per 1b, 0% 05 (| Green :: 18Tg0 ..oivreenaa] 000 0 00
Name of Article, Wholesale. Name of Article. ‘Wholesgle M:;r %‘gmg‘..... ggg }gg Rronfg Y LR ggg g%
8c. §c, Opltll’m s .| 4% 450 Largedry®* per quintal.| 0 00 0 00
Canned Coods. Corn Beef "1.Ib 170 2 05 |(Oxalic Acld. 010 012 || Salmon No. 1 brls Lab,..| 0 09 0 (0
g¢. $c. “ 2-lhs 810 875 (1PhoRNOTUE .vvs e 0ve s 065 v 7 || Salmon, 1(3“91‘(:«35) raesenee| 000 000,
10 00 12 00 u 4-1bg 625 000 || Potash Bichromate. 00 g12 u rit. Col bris,..[00 00 00 00
7 00 13 00 “ 8-1bs B 90 12 85| potash Jodide,» 390 -4 00 |) Boneless Figh .. ......} 000 000
400 500 i 14-1bs #145 25 80 lfoyinine. ... 040 050 “ od..... ...[000 000
Mackerel ........... 150 000 [{ LunchTngs 1-Ib pe 865 000 |lStrychnine 0% 0490 {|Finnan Haddies ...... .| 000 0¢0
J8lmon ......ceeeeee....| 110 200 i 2lbg ® 710 000 ||Partaric Ac 035 040 || Sea Trout No, 1eplit), 000 000
Clams, 1-1b tins, perdoz.| 1 30 1 60 || Soups, 118 ....eveeeeees 210 200 [ipin Gryatala, 016 020 " half brli)s.__,_,' ag0 000
Oysters “ 180 140 |{ 31b Baxed Beans.....:...| 115 210 4 rsnonise
Tomatoes, 3a. per doz.,.[115 1 25 || Deviled Tong’s. 14 1b. 5 110 000 |ly ‘& 8, stick, 4,6, 8, 12, & Flour.
Peaches, 3-1b. yellow....| 150 175 Ham, %-lb, ¢ 110 000 1746 toih., 5 1b, hoxes,....[ 200 0 00 || Winter Wheat patents b, 600

B T8 eiiie.eee| 250 2 60 [{ Chicken, iglb. ¢ 110 %Nl scme Licorice Pellots, b Manitoba patents. 640 6 G0
Bartlett Pears, 2-1b, tins, Turkey, 3-b, * 825 00 (1" 1) 6N, vusarseseonn..| 200 000 || Stralght rollar,. 540 5 t0

POT d0Z.i.102tiesiisren| 176 200 || Ox Tougue, 1-Ib. ¢ 880 000y, &S, Licorice Lozenges, o bags, 20h 265
Strawberries, Pres'd 2 (160 200 [} « = ¢ ’a'.qp, 1020 00015y, "cans, ..., ........| 150 000 || Extrs, in bags 285 245
Raspberries 2... ........ 175 200 | % ¢« oldp, ¢ | 1216 000 {lmar Ticorice & Tolu Wa- 1perilne.... .....c +..o...] 000 000
Ploeapples,3-1btin,p.doz| 230 240 || «  « -Ib, & 1445 000" fors 51, cans..........| £ 00 000 || Manitoba Strong Bakera..| b 80 6 20
@oosaberries Pres, 28,..] 2 Og 000 || Fionan Haddles «yeee oo e. 0 07}|«Purity,’ pure cont sticks, Oatmeal, brl...............| 0 C0 4 20

- @r'nGeges,2-lb.ting, p.d.[ 145 155 o or || 100t0 boX,...oeveue.an .| 0 724 0 00 || Bran Manitoba, . 118 00 13 50
Qorn, 2 1b, tins, «[ 090 095 || Roast Chicken 1-lb tins..| 00 b4 50 Pliable Licorice, 100 pieces! . 2 50 13 00
Pass, 21b tins, .. +| 080 095 || Roast Turkey, 1-1b tIns,.[] 00 225 || {0 hOK.,.e0sesreseeroennse] 070 000 t 16 00 15 50
Moullle...o. o0 + uveee... |17 00 60 00

—— - A General Business Newspaper.

ESTABLISHED 18765.

‘The following testimonials—a few among many—wholly unsolicited—show

how the ‘“ Canadian Journal of Commerce’’
land by business men of all classes:

From The E. & C. Gurney Co., Ltd.,

" Hamilton, Toronto, Montreal, Winnipeg,
IRON NMERCHANTS, EOUNDERS, SCALE I'F'RS, &c.

Hamilton, Can., May 8th, 1836.

DeAR SIR—I regard the JoURNAL or COMMERCE as
one of the best advertising mediums in the country. I

have hardly entered a store in any line during my late
trip to Manitoba and the Northwest, without having
oen this paper.  Yours truly,
Jouw I1. TILDEN,
M. S. Foley, Esq., Managing Director .-
Editor-Propr, Journal of Commerce,
i Montreal, Canada.

HOW HE REACHED PROSPERITY.
Editor “Journal of Comineérce,” Montreal,

DeAR S1R—Enclosed please find bank cheque, pay-
able at par in Montreal, for the sum of $4.00, in pay-
ment of two years’ subscription to your valuable paper.
After twenty-five years of successful business in this
““The Prettiest Town in Canads,”” we have sold our
extensive and flourishing dry goods business for spot
cash to Mr. N. B. Gould, of this town. Having cap-
tured a fair share of the spoils of battle, although still
in the prime of life and the best of health, we propose
retiring from active business life, therefore giving our -
less fortunate brethren a chance to securc their share:, .
. . Success has been secured only by-“‘eternal vigilance,”
hard work—at it early and late—only one iron in the
fire at once (with the exception of church work)—no
outside speculation and only the very best and most re-
liable goods handled. We early learnt to say NO to
applications for credit from doubtful people, with the
result that during all these years—having passed through
our books and book debts a quarter of a million of dol-
lars—our losses will not exceed $500., We have never
appeared -in court to collect an account; have been
punctual in keeping all engagements; never had a note

is esteemed in its own

to go to protest—for years past have paid spot cash and
taken big discount, etc., and last but not least, subscrih-
ed for and carefully read for many gears the
JourNAL oF CoMMERCE. Thus, Mr. Editor, you have
a few of the mile-stones that have marked our road to
success. « Yours truly,
Port Hope, Feb. 21st, 1893, . N. Hockin.
’ . General Merchant,

Ontario Industrial Loan & Investment Co., Ld.

Toronto, December 18th, 1897.
M. 8. Foley, Esq,,
“ Editor-Propr. The Journal of Comumerce.
DeAr SirR—Enclosed you will please find $2.00, sub-

scription of this Company to your valuable “Journal ” to
7th March, 1898. Yours truly, ‘

E. T. LIGHTBOURN, Manager,

Kingston, O, July 25th; 1894.
M. S. Foley, Esq., ®
Editor-Propr. Journal of Commerce,
Montreal, Canada, .

Sir—Enclosed you have P. O. O. $2.00, subscriptien
to May 1st, 1895. Please acknowledge. We shouid be
very loth to do without your very valuable publication,

Your truly, :
HENRY SKINNER & Co., Wholesale Druggists,

Demorestville, Ont,, Sept. 22d, 1897.
M. S. Foley, Esq., : ,
Editor-Propr. The Jourral of Commerce,
S Montreal, Que.
DEAR Sir—Enclosed please find two dollars for r
newal of my subscription for your valuable“‘Journal.” -

Yours respectfully,
James HART, General Merchant,
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, JUNE 16, 1898

Name of Article, olesnle. ame o‘ rticle. olessale, ame of Article, olesale, 816 O cle, olesale
Wholesal: N £ Articl ‘Wholeeal N £ Articl ‘Wholesal N f Articl Whol
$c S gc $¢ c, $¢. 3 (? -
R Barlo ML, . eueens caen 3 45 050 |} Molasses (Barbados)......} 0 80 0 81 |{Vermicelll, canadlan..... 05 008
Farm Products W o0l in ot seer.| 0 35 034 || Porto Rico,.. J[ 082 02 [ Macyront 1005 008
Rurree: Fineet Creamery| 0 164 0 16] Penskpar 60 1bs, in store,..| 0 00 0 b1 |§ Trinidad 000 000 ] hallan 10 013
Township's Dalry... e 0167 0 164)IR 0 Ryeanes 0514 052 || Cuba,.. .|000 000 Peel—cltron 016- 018
Wostern Rolls ........ vees| U186 0155 Com, Ontarlo, 0 00 0 00| Antigna 000 000 range 013 015
Good gmde Creamery. ...) 0 00 g 00 ¢ “duoty pald..... 000 000 Isnlzltlamrll;aa : 000 012 Lemon, 012 015
Cu L 2
Flneat. Whlte 00T 007} Loose Musc, Califor 008 0084[|Chocolate
Finest Colored . 0 ore " Groceries. Layers, London..........] 150 175 Vnnllln,hyel . Wrap, 2 x}ilb 034 038
Quebec, Finest. .1 0064 ¢ 004 Con, QLUBLEr.:.. wererreer] 220+ 000 ||” do Clamols =~ do 043 048
Tea, (Hf.-Chest & Cad.).. Extra Dessert...... «.....[ 260 000 || do Pink do do 050 056
Baas: a8 togrode,........] 008 010 |["ranen “com, to mod., B..} 0 15 0 16 || Royal Bucking'm ....... {550 000 )| do Blue do do (058 066
T good med.to fne..( 0 17 0 19 111p. Yan. Groen do  do 050 0 58
«  cholcest.. 02% 025 Valencis off atalk ..., * [ 0 05} 006 do Lllac'do do |058 066
Hora: per ..., cee.ees 1t 013 016 % fancy.. 028 038 ¢ Bel ected.. 1000 006) uo do Bronzedo do |065 074
O, crrariraren | GO 008 )1 gpgy 068 000 “  Layers ...... 007 000°|| do do White do do | 073 083
Y. Hyaon. com, to good..| 0 11 ¢ 20 |[9ncrants, Provlnctale Wl 8 05; 008 {{Unsweut'd blue prem do {088 042
Hoa PRODUOTS: fine fo finest, ib| 030 0 45 '| Filatrag . c.ooeeeeee 0 0053 0 06; Starch: '
Bacon, smoked, per B..,.| ¢ 18 013 Gunpowder. Moyune... *| 017 020,| E8tras... . |00 0 06 .
Eama. clty cured, & ... ] 011} 012 00d ...... “| 025 35| Vostlzzae... « oo joo7 009 Oan., Laundry,... ..o.....| 005 0 00
¢ Canvaesed,| 00 000 Plngsuey medto ood, %[ 011 013 [| Erunes, «oooovieees 006 010 || BlIver GI08B.cuv.0ee veneee] 000 0 05
Pork Ca. 8.c. per bbl. new|16 50 17 00 1 fine to flnest ¥ | 0 23 0 23 Flgs in DAEB.. .uusee [ Oai 0 043]| Benaon’s Prep. Corn.....| 0 00 0 0'3
A0 THO8B....ves voenes |10 001650 1 Oplong..uueeeivesrennes | 028 042 "°W1“Y°“' - 0 083 0 00'{} Can, Pure Corn..........[ 0oL 0 oo
Lard. ner 1 Can pure.. ... 1] UBi 0 08} Oangou, COMMOR .. oo | 011 013 beees s ] 005 0 27 Vimgar'lmp Tripy1brl..] 083 0 00
+¢  Com. Refined ,,,.,:| 0 ubk 005 goodcommon. w1015 020 Sh Al‘““d“' bx “1019 025 i Oota D'OP.....0eesenrennea| 028 0 00
% med, to good.. *| 022 0 274l| 8. 8. Tarragona 0094 019 || Orystsl I’lckllng 023 000
SeEDa: “  fine to fineat,. * | 0 82 0 35 Wﬂ‘,’:“‘s--- i V| 910018 v.ZXX 0923 000
clover,teﬂ,pet 1b.eeeeene| 0085 000 Y Indtan.... ccoueveeeerss | 0 17340 30 012 0 025 000
Alsike, POT D..oereueres.n 0074 009 0350 45 || Fllberts ... .. 0094 010, {000 0z
'[‘[mothy, (Cnn n) erhgh 260 2175 016 035 ||Spices: Cassla 0094 012 1045 000
%aem 175 196 095 026 6CO... 090 120 4017 000
Flux T BLT RO B S (1 0% g5 ([ Cloves Gl 018] =« 027 00D
Bpring ye, . L] 000 000 017 018 || Nutmegs. % 1060 090 ligoan 008 008
Millet:.. 1% 0 Iy 018y} Jamplea gxnge;,g% a |03 03 [l “t ghes ! Telogta el
: atches: Telegra 2!
Hungarshn.. QLT QI 4 tcan e | OB 010 Telophon 3088 o
SUNDRIES:— ) eenrnsens 008 011 || Elmento.. : :: ogzyo8 | - “ Parlor.... 00 000
Potatoos, porbag (Cnr) . 833 (0“7!15 Canadian  do 005 006 || Pepper, B4 Blﬂck 8;6 83}11 SO::Q wlgn'mger. . . ggg 310
%‘é’é&i’ai' .o ooo E’; 3:annlated. bria, 0 043 0 04y | Mustard, 4"’ F 1“»3113-- 072 07 |waskboards: :
BEANB: wh 095100 (| German gran'd.. 000 g 041 " 023 0254 Royal Lily......| 112 °0 00
v handplcked.......| 08 110 | Bx Ground. n bria 005 000 " glbim- Csnn... 0% o0 o oo ... i 20 00
v es . i in bxs.......| 0 05} 000 . 2
fr‘,?.‘,‘l‘é’ é‘jy"nfy: 10 wood.. ....| 0 01} 0 043 Powderad n brig....eeena | 0 04; 0 00 || Béce, laro lots, BtandurdB 375 400 (| Tmproved Globe........ 18 0
Maple Syrup in tins... 4" 50| Paria Lmnps. {!nll;rlg.ié... 8 %l 88§ o llgurgfn"" -8 102 1b, 2 ﬁg' 3 gg Hardware.
alf brls.,. 5
w a 10000 bae| 0 Ooig0 0af|| “ Orystalapan’ ¢ | 525 550 ) antimony.......
. « w50 bxe...| 00550 o))l ¢ Csrolina....® 100m( 875 775 ||y, moc’iz,L&F,mm... 883 893 .
Graln. Branded Yellows.........| 0 0333 04 Tﬂplocs.llfg:g-- e g 3‘%; 882 Straits.. 7| 0 143 0 00
FIAL AT [B-gi-(t - | [ s 018016
Hard Mun.No.lN Fe. winl) 0 00 g0 Gelatine, 1* qtl!;g-u o (13 0% copmr. Togot.oo.o % | oirg0 T
{1 F tipK. .. vesrsresevenes | 014 0 .
omno 2 n store,......| U 00 9 33} “ 2 qtpke,, % |230 000 20 -
Ouawa, May 3oth, 1894. | ] Stratford, Sept. 3d, 1893,
M. 8. Foley, Esq., o M. S. Loley, Esq.,
Editor-Fropr. The Jowrnal of Commerce, ’ Lditor-Propr, The Jairnal of Commerce,
Montreal, Que. Montreal, Canada,
Dear Sik—Ierewith find $4.00 to pay subscription Dzear Sir—I herewith enclose you two dollars on
% ¥y
to April 6th, 1895, per enclosed account, which, if you account....I do not like to be without the *‘Journal,” a
P 95 P y
will kindly receipt you would oblige. Your paper is it contams many uscful hints which are of value to me..,
y pt y 4 pap Y
fully appreciated, Yours truly, Yours truly,
Tue S. Rogers Q1L Co, : . D. R, McPHERSON, Auctioneer.
Berlin, Ont., Jan. 29th, 1895, Hudson’s Bay Company.
Journul of Cw/m/crte‘, Montreal. Chapleau, Ont., 13th July, 1804.
GENTLEMEN — We have read with plezsure the M. S. Foley, Esq.,
articles in  your recent issue, especially that re- Editor-Propr. The Jfowrnal of Commerce,
Inting to the Tanners’ Agreement to which you Montreal.
refer.  We may say that we consider " this “the .
most common sensc and unprejudiced article we have $21?32Mfors‘lvl;‘1;§ 11?:31 ﬁsl'::(:ldE:l Oc lg‘sei dgr es? fo?éﬂ:r f°:
seen in reference to the much-abised lanners’ agreement the JC;URNAI orF COM);HERCE chonsider your pz)ll;;r
referred to. There is no understanding whatever be- PR * g
twéeen the tanners as lo prices, verbal or written. The the best of its kind in Canada. Vours very truly, -

tallc about *‘combine” is therefore an absurdity. Our J. H. MCEACHERN.

attention has also been drawn lo some other particularly

well written editorials on commercial questions contain- Fitch Bay, Que., June 25th, 1894.

ed in your paper. You may add our name to your list M. 8. lfoley, Esq.,
of subscribers to commence Feb: 1st. 'We hope you will Editor-Propr. Journal of Commerce,
continue to give full and unbiassed reports on the leather Montreal, -

and hide markets of your city and the country, Dear Sir—Herein I send two dollars, {$2.00) in
Yours truly, payment subscription® to JOURNAL oF COMMERCE for

ding 189
Tuiz BREI 1 LEAY . LD, ensuing year ending 1304,
& BRRITIAU riex Co., Lo Glad as a business man to see you manifest some in-

dependence when treating public questions involving

Proprictor of Journal of C"{(’i”;::::al P.Q. - business political advantages.  Respectfully yours,
T. B. erm & Son, General Merchants.
Dear Sir—We take pleasure herewith in handing
you posl office order for fz, being amount of subserip- o St. John, N.B., Dec. znd, 1895
. , “ \

tion to your journal for the current year to June 20th
next.  We cannotallow this opportunity to passwithout
expressing to you the satisfaction we oblain from your

Dear Sik—Enclosed please find cheque for sub-
scnphon to “Journal,” from August 28, '93 to August

estimable journal, considering, as we do, that we obtain 28, '95. 'This small amount has CSC“PEd our memory,
from it more financial and commercial information than ~ and you will pardon same, We take much pleasure in
we derive from any other individual publication in Can- reading the JoURNAL OF COMMERCE, and in every issue
ada, Ordinarily we have judged that advertising our find something which interests us. Our business the
business does not ‘accomplish the desired result, but in . last year has increased very ’““Ch and we are now
the case of our advertisement in your paper we must running overlime to fill orders for Oniario and Quebec

in chopping axes, for which we get a good pnce on

rankly say we consider it an exception to that rule.
y say P account of the qualny Yours truly, )

"Respectfully yours, IarErIAL O1L Co,

Per I, A. Drury, Mgr, CAMPIELL Bnos Man'f'rs Edge Tools,
St. John, N.B., Sept. 21, 18¢6. M. §. Foley, Esq.,
The above Company has fifteen branches in Canada, - Editor-Propr. Joiirnal of Co""’fﬂrffy '

~Ed. J.of C, | : Montreal, Canada.
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MONTREAL WHOLESALE PRICES CURRENT--THURSDAY. JUNE 16, 1898
Name of Article. Wholesale, Name of Article, Wholesale, Name of Artlcle. Wholesale, Name of Article, ‘Wholessle,
Coil Ghatn—x............ 000 500}}426 unﬁe......,...... o0 000 ]
Hardware—Continued. [ § ¢ § ¢ 6-18. .o g 50 g% Léheé‘t ig, per 1001be;. g 'ég {}4 Qg Ig,o.sﬂghAéSolel.H.s..l.. 0% 0
.. RER- sasserassenes sere 2 . LA, Spanish Sole
CUT NAIL HOHEDULE, LI 315 000 || Shotyper 1000, ... | 6 00 6 50 || Buitalo Sole, No. L vves .| 0oy § 5
Base Price, par Keg.........| 185 000/]. Y eer sressse] 300 000 lees 104D, c. ' ¢ No.2 019 0291
Extras—Qver and above 30d, . Qalvanized Iron: Lead Pipe, per 1001be,.' 7 09 0 00 i| Staughter,No,1.........] 023 0 88
4ud, £0d. 60d and 70d Nails, Morewoods Lion, No, £8.[ 6 00 5 10 loas 25%1).0- Heglt medium & heavy,.| 0 27 0 97
Cut apd Fence Nalte— Queon’s Head, Zinc: Shest..ceeeeeessnns | 500 625 ¢ No. 2..... 0% 0%
16 and 298 Hot Cut, per1001bs| 0 05 0 00 |) or eqnsal, .... » gouge 2B, 25| W Spelter per 1001bs| 4 75 5 00 || Harness.... . 09 02
1080d12d Ll B 01y 000} Common,, ... Jerap Iron— = - Pper' 034 035
gandPd . M L.eeel 015 000 |{Pig £ron: Slemens No. 1.. 00 || Machinerv scrap.. Upper, light....... 083 035
gand7d “ 03} 000]] Summerles......... 00 || Wrotiron......... Grained U 035 038 -
danddd ¢ “ 04) ¢ 00|} Gartsnerrie, 00 HWe: Scoteh Grafn,.. 035 0383
3d ‘ “ 1065 000 || CATObIOB..cuvre menonronns 00 {| Bright and Annealed| =~ Kip Sking, French, 03 035
2 8o Y 10 0w || C.LET.RIv.Charcoaliron 00 {{No. 6, 7and 8......0.....| 262 00031 Engliah 032 0385
Cut spikes 10c, per Keg ad- No. 1 Ferrona..,. .. 00 [{ 5c, per 100 Ibs. exira Canada 08000
vance. - No. 1 Slemeas ({un). 03 | net for Olled . *{ 82 000 Aemlock 050 090
Fine blued nalla— Amer, Brands—Northe: 50 ||Galvd. Nobto 9 ** ] Light.... 050 060
2d per J001bS...uceveensoes 00 || No. 1 Hamilton .......... 50 || Trade discounton above French Calf........ 050 060
3d ot vese cuveryvsens 0 All ex yard Montreai, 85 per cent £.0.b........ Splits, Ught and wiedmm,.) 022 025
Casing_ Box, 'Tobacco Box Bar [ron,per 100 1ba. Montrent R i PR I S T R
'nndgh‘looring Nailg— Schedule ixtras adopted Barbed Wire— 2.00 f,0.b. o BmAlL.., seeiiae. | 021 0 RR
20to 300 pep 100 1b8. . eus o 01 t 2und 4 barba........, .| Montreal, || Leather Board, Canada...| G 06 0 10
10 to 16d N e 01 ; gg ‘1! gg é’%ﬁ{,’iﬁ“"“ 2and3 wra, 8:;?:&% ?;‘&’,‘E:“z;‘,,ﬁ°w' per ft....{ 016 018
& revas <0 ¥ T e . ) ¢ S -
g 2:]:% 9{1‘11 " g «‘ 800 0 °0|[Spring Wire per 100, 75¢ Glove Graff.....evereaess 8 ié 8 }3
44054 « 0 00 210 ObLu il net extra. bpecis! hay B. CaX..eoviieiieneann [ 015 020
3d " 000 180 000 || baling wire per 100, %5¢ Brueh (Cow) Kid.........{ 011 013
Finiahing natle— 200 0 00 || net extrs, Buff..ivveransiaviecriaaes ] 018 016
3 Inch and longer per 1?‘0 1ba 000 g }g u()) gg %Sl‘s‘nl 736 and up 8 }{é I{ua‘qeue,gght..... 8 11 g }é
N « wee b A OUVY ,.ue .- 12
;” :3& g“ m'(‘m'.... “ g % Botler plates, iron, % in,| 000 1% lIRepe{ " G16 . 1013 ‘o No A 035 040
1gand L % L.l ¢ pool|| s e s 'yiginl 000 280 " oo s Bpddiers’ 02 030
1 " “ 0 00 || Boller Heads, steet 000 0 03§ AR ¥ I 0 15 Imt. Frencl Calf.. 020 025
1 woLom 000 || FTOODS ovrrersrenss orrrore| 003 285 Manilla 26 * |0 83} English O8K.....e.neeeeee | 800 800
Blating nalle— Band Canadian. ) to 6 ia. : " B " 013 Rough......... {070 075
1% and 1% Inch per1001b8..{ ¢ 95 0 00 1} 30c § over bage of ordiu- W2 (i 0134 Dongols, extra .|038 042
1 B e M 120 000]|| troo, smaller size Extras oA R * No, 1.. 020 0792
1 wllw 150 000 a8 m‘loptad July Gth. » 3 ” 014 % | ordinary .| 0380 082
Common barrel nalisg— Canade Plates: Lath Yarn, ....ooeeieeanesf 0 08 Col?red Pabbles.....v.... [0 20 045
1% inch Per 100108 ....eceee| 100 000 || “hond Bragde.... o 6 Wire Nalls. % Callueueeariane.| 012 020
17w L L0 000l FaliDolioned; o el 3 00 - ||Oatond s 188 oil DR
“w 1] W desEetoesoy sy Sass #eBa b aeen it s A
Eoumw £35 00| Wro't Tron pipe, 1A if) 2 05 p LR Loaeones] 100 (Ols 0
Citnch aatis— o1 ;213:‘-:‘- 28 ade 4100 C0d OfLieeevevenussereeran| 0374 0 42
S e e Por 1A 080 000 1 In..] 5 95 sdanatd * 11000 040 8, R, Pale Seal...........| 0 45 047
2 End Ak inch e ® |070 000 1% 30,1 6 30 Gdaodtd ' ...l 080 Straw Seal..... ... 0374038
lgand i “ e * | 005 0.00 2im. .00l 9 85 Sdandd ¢ 111000 016 Cod Liver OI1,N1id;.. 5.0 0 60" 1 00
% w e | 120 oia|[pe1o0ft. nett, wdandl2a % Ll 010 w e Norwegisn
" o 150 DOD Steely custper iby oveeenn {008 0 10 || 16d und 20 ¢ 006 Process ,..| 1 20 180
t preased nalls w Spftng, g 1be.-.. 2 50 000 Sidto GO0 - Base Sator OlL..veo. eentls| QU3 011
£ vesrne es an allo ‘f{Castor I8, 000eennne | 0097 010
§ lnch and l‘ﬁ:"er per 104 1bs, { i’g 3 88 «  Slelgh shos, 100 iba..{ 1 65 0 00 ||Montresl wreen H1des : Lord O, Extra...........| 065 0 60
W i “ Macninery. ........]2 0 000 " o 000 009 5 0.1 ...00i....] 060 055
. 165 000 7ip Plates: “ 000 008 [l Linsead, raw, nett 048 04
v |38 0BG Coke e eceenen | 285 BOD||  # Nous.TLTIT 000 007 || ¢ bolled, pott T O 5L 0 62
S ] ‘60 0 00 LC Charcoal...coyi aceaean] 3 25 Panners pay $1extra for OUVe, PUTB..uereeen 1a0eea| D00 01D
. e 1X (Charcoal..... sorted, cured & Inspect’d : ’Extrn, qt., per cage.| 3 00 8 70
. Nails packed In 50 b, kegs IXX Osual || Sheepakins.............| 1 00 00D Turpentlng, nets%.....|C 00 0 15
char 'edgo cents- per 100 1bg,| -~ - be Wt . Trade {|CUpPB.... .ovc een GOod 000 i
-y : Bz%x N e Extoas, || Lambeking ench........ 000 020 ||/mperial ot 03‘8'10”' * los o
. i alfaking, No, 1 ....... mrerinl Cylinder,,..; 0 65 074
on(i"“nmgkggdlf;ga?gd ]ﬁ?;":: Terne Plate IC, 20x35....[ 6 0 W N2 nneeel 008 000 [[ 500 Imperial F:’nglne. .0 040 095
box)g é’:o U6 charged ut Behe- Raes, Sheet Iron.........1 003 010 1| Bore ehides west.,,No\} ] 000 00D || Majeatic %yllnder...‘ ..-| 055 05
’ a;achorq. per ll;. e 0044 0 05 “ ' City No.2..| 000 15¢ || Majestic Engine.........| 040 05
_Nnn&énownt. n'deh’ts,. Tallow, ©8k8,.........] 004 D041 Premjor Cylinder........( 050 08
..;;;ud 2 guage cnse lots g :';g " Lbar:ﬂ.......... 0031 004 Il;mfmetf Ellls"lnlemi{ﬁ'" ggg 84
oa erfectionlingine . 4
No.1 BORNRAr ...l 024 0 25|| Phonix Muchine.... "] 032 02

within u daye.

Discounts on Nafls applyonly for immediate delivery, snd for quantities named of each kind ssparately.
1% .Termns for Cut Casing, Book and Shook, Finlahing and Tobacco Box, Barrel, Clinch and Pressed Nall four months note or 3 per cent, off for cash

Diecounton Bolta; Carrisge 34 and § 16 1a, 70 per cent. ; 4jin. and larger 60 and 10 per cont.Machina'holts )4 and 5-16 1n, 70 per cent. % in,
er (5 and 10 per. ceat. Tire bolta 70snd 5 per cent. Terme, four months or  per cent, off for cash in 80 days,
off witnin $0days. Horse Nails sndSpikes, fonr monthe orb per cent, oft in 30 d:

River Desert, Que., Oct. 13, 1897,

The Editor Canadian Journal of Commeree,
Montreal, Que.

Dear SiR — Enclosed please find the sum of two
dollars ($2.00) in payment of my subscription to your
valuable ‘‘Journal” from March 3oth, 1897 to March
joth, 1898, Kindly excuse delay in remitting.

I am, yoursiruly,
FosTER BENNETT, General Merchant.

Summerside, P, E, L, Nov. 24th, 1897.
M. S. Foley, Esq., :
Editor-Propr. Journal of Commerce,
Montreal, Canada.

Dear S1R—Enclosed please find two dollars in pay-
ment for JOURNAL oF CoMMERCE for year ending Dec-
ember 1st,1897, . o v . 0 0 . 0 w0 . .
I consider it the best by far of any in Canada.

Yours truly,

H. C. MitLs, Oysters, ete.

Buckingham, Que., Dec, 11, 1897,

M. S. F_dley, Esq., ", :
Editor-Propr. The Journal of Commerce, Montreal.

DEeAr Sir—Please find enclosed four dollars to payA

subscription to October, 1898, IExcuse my neglect in
not paying more promptly. I yalue the “Journal”
highly, and could not be without it. It is worth many
times its cost'to me in my business. : . :

. Wishing you success, and the compliments of the sea-
son, I remain, Yours very truly, ’

D THOMSON, General Merchant, -

St, Jacobs, Ont., May 18th, 1897.

M. 8. Foley, Esq., :
. Editor-Propr. The Journal of Conmerce,
Montreal, Canada.

Dear Sin—Enclosed please find P. O. order for two
dotlars for another year's subscription, as we do not like
to be without the “Journal.” Would like to hear from
you how many subscribers you -have that are or have
hzen more punctual in their subscriptions.

Yours truly,

N, W. GincricH, Woollen Mill and Dry Goods.

~Charlottetown, T.E.L, March 14th, 1598, -
Editor Jonrnal of Commeree, Montreal,

DEAR S1kR—Enclosed please find cash $2.00 in pay-
ment of “enclosed account for your excellent **Journal;”
apologizing for the defay.  Tam, truly yours,

Co J. MACEACHUERN,

Casléton Place, Oat., 23rd Feb,, 1897.
Bditor Jouernal of Commerce, Montreal.

DeAr S1r—I enclése’ 12 cents in stamps, for which I
~want you to_send me a copy of the “Journal," No. 2 for
January 15th, 1897, as mine never came to hand. It
must have been lost in the mail, and I forgot to send
- sooner.- | have twenty back years of the “Journal,” each
. year tied up by itself, and not one number missing.
L Yours truly, A. M. BELL.

“The above are Whoﬁy unsolicited. -

s

; ) Naile and Horse Shoes, throe per cent,
sys. Glaes, etc'd mos, or 3 per cent, off fn 30 days. Turpentine, and Linseed
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, ‘JUNE 01, 1898

Nsme of Article, Wholesale, Name of Article. Wholesale, Name of Article, Me- Name of Article, Wholesale
Qoal-giL: $ c. ) Wool
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anlr.ed ’“°“°”'2§‘° ﬁ% ) s 3“588“ ?gg ?gg gké.lt}conred...: 812?’ 83{% 1 5t8T.cus 0t aars aasess CBB '
to Pl Cheese Salt p bag 2001b renearen anaare . Scoteh Whiskeys ,
gg .’tll ttg gg Turk's Island per bush,,..| 030 085 Angtmlian greuayd.. 8 ~11§1 8 ;‘g?} Dewars Bcotcbi«;xtm spec, lg %g }g gg
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T obacco duty paid, “ || Jas Wateon & Co. Dundee| § 75 10 25
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080 4 50" Navy, Bright Smoking 38,1 0 10 0 78 || yrpr— Wateon's 01 Soote P‘}a‘; cel 778 87
. 2 gg I g‘}’; Derby Plug Smkqg sol, lg?s' 8 ﬁ ?, % Dublln Btout. .qte| 40 2 45 || Gin—
150 L6 do 7e.f 064l 0 00 rits O adiaﬂ do ::pts| 1 574 1 82}|| De Kuyper red cases....... |11 90 11 50
Yel, Ochre,F:enc. 1Ml & & B fduon Spirits Gan ~gg 05’ 1465 000 do  greendo .......[ 590 600
‘Whiting, ordinary.. .| 040 0655 MxrﬂeNnv PlugSmkguol 0747000 || & (l:olt ------ e 0Pl 425 000 do hd8..eeseee .. | 800 815
do Gud 8 060 070 Chum Flu Bmicg sol 4a) 0 81 000 Bl 8o 250, 0. 1. 4 ,
arls, 46|08 10| 4o Smoking sl ciup Wiy o U B 228 000\ 7rien Whisky— - :
ﬂ 2 85 oo N tesun wews .
é‘l’.:’,’: oot can ... 380 21| et Eame) 0m o || GO0 IXL e qrfe ooo| 800 80| GaoRoo & Co. 1 stary gta) 350 0 00
Fpllm Br{‘cks per 1000, ... 13 gg 2? ?g gggf%ehengog.. t{o' -95 g gé} g 23 Rye WHISKY cevsvveerees ovee] 581285 John Jamleson & Co......| 9 g Ié 88
R rex Y cavnensae 275 4 60 || do Smolking, Bing 1040 059 Angosturu\Blmars, per 14 A 1 2
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Qut— i cokon Sheet,..| 011 0 14 [ W-D.& B0 Willaokoron Golden Diana, qtp........ | § 00 # 03 )| Banagher Igf,ﬂh‘igg";lg-gg'; £ i
f ne
French Caske,, g g {)gi 8 }g Hgf{dxa“}cﬁvgnésgfl%g 000 0350 || Njagara Hreen 500 125 || Watson'sOldIrish,qts,pres| 7 75 8 75
Amerl(gl(:l w}ﬁtg 'bi-l;;"" TR E 000 075 E“g‘éndy R :gg }gg do do pts perce.
\ . ceeraraaraisenssraany e wid o .
80? °‘%§1§‘;° g (lli 3 gz Dry Concord % ....eu.e 450 100
en
Bronewick Green .. 004 010 Ports—
Fronch Imperial Gr 011 015 TAITAZONB.ces e vue 110 150
Vermilllonette. .. .| 012 040 BANABMAN o.r oors. 200 600
Gennine Q“"”“"“?‘ ------ b o0 Wartor & Mny rborte Zal| 210 6 50
No. 11"““‘“"’""“ épr.gl g 7 100 Sherries—Per artin ........| 2 00 550
Extra do 056 120 Wislom & Warter's Sher ,
g{g&"hﬂ;‘;"" selowo 100 i ries....per gal. .. vesenr| #
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THE CARADA SUGAR REFINING E(l., Limitea, MONTREAL

Manutacturers of REFINED SUGARS of the well-known

Brand----

Ithe Highest Quality and Parity, made by the Late Processes, and the Newest and Best Machinery, not

Surpassed nnywhere.
LUMP S8UGAR, lu 50 and 1001b, hoxes,
*CROWN "' GRANULATED,
Spectsl Brand, the fineat whick can be made,
EXTRA GRANULATED,very Superior Quality.

#QREAM™ SUGARS, (not drled),
YELLOW SUGARS of all grades and Standards.
SYRUPS of sll grades in brls, and half brls,

SOLE MAKERS of high claes Syrups
in tins, 2 ib, and 810. each,

JAMES MURRAY,
of ST. JOHN’S, Newfoundland,

GENERAL : COMMISSION :: AGENT.

Respectfully solicite trial consrlgnments in the fol

P ly Ing lines of goods handled:

Flour and Breadstufls, Pork, Beef, and General
Provlsiona, Sugar snd Molaeaes, Nova 8cotfs and
P.E.I, produce. Canadian products of all kinds,
Teas mpnnfactured Goods, Proprietary Articles,

ﬁlah, Oil and Newfoumi

BN

land Producta

Safe for Sale.

A Fire and Burglar Proof Safe in firste
class order. Is being sold merely to
make room for a larger one. Cheap.
Can be geen at the office of

Journal of Commerce

9935 St. Catherine Sta, (Quoen's Hsll Blok) MONTREAL.

DIRECT IMPORTER OF

micH-cLass Havana Cigars
T — :

Wholesale and Retalil.
Sole Agent Quebec and Ontarlo

W. D. & H. O. WILLS,
Bristol, Eng.

TOBACCOS.

Bristol Bird’s Eye
Capstan Navy Cut
Traveller (Cavendish)

$ Three Castles
Meridjan (Cavendish)

~BrING at war with Spain and all treaties having terminated,
the point is raised among Amerlean cigar manufacturers as to
whether the famous Havana brands are not publio prey. This
would soem to be logical. But against any hasty usurpatiou of
valuable trademarks is set the fact thatthe best of these are
owned by a British- syndicate, and by individual Germans, who
are subjects of countries with whom treatics are In force and
must be observed. The “Tobacco Journal” sums up this durn-
ing” question by intimating that.popular sentiment just-now is
disposed to repudiate everything Spanish in favor of -good Eng-
lish, and deducts the inference that Spanish sounding brands
are therefove not wanted however desirable. An oplnlon we
ondorse in the terse though trite signet of Sherman, whose shade
is appropriate to ilxoke at this time—O0,K,

~THE sfatement is made that it is the policy of many New
England millowners to give annual notes to certain associations
for the purpose of carrying on secret work for the benefit of cot-
ton manufacturers, Recently it has come to -light that some
portions of the money thus given have been used to employ men
in Fall River to look up brokers who have been selling Southern
goods in direct competition with the products of New England
mills for the best prices they could obtain. The practice
originated some years ago when it became necessary to fight ad-
verse legislation in Massachusetts, It is in other words the Spy
System,

—TOERE is a great deal of encouragement for the Canadian
butter-maker in Dr, Fream’s brief review in the Z%mes of the
Colonial butter season, according te the Canadian Gazefte, Can-
ada, Dr. Fream shows, Is the Colony which is making the
greater strides in the industry, and forwarded last year con-
signments which were exceeded im quantity among other Col-
onies only by those from Victoria, Further, he records his be- '
lief that European butters will in the near future find a formid-
able competitor in the Canadian product. And last, but by no
means least, therg are grounds for anticipating better prices next
geason than those which have recently prevmled. "All of which
counfirms the wisdom of the efforts which have been so strenu-
ously made by 'the Canadian authoritiesand the Camadian
farmer to develop this branch of tlie Canadian dalrylng industry

- to the fullest possible extent,
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‘Leading Hotelg In Oanada

ROSSIN HOUSE, TORONTO, Canada.
A. N e_lson, Proprietor,

The proprietor has found necesssry owing to
the‘lncreased patronage ot this popular Hotel to
increase ita capaclty by .an addition of 75 rooms,
olegantly furnighed en suite with baths, now ready
for accupation, The lateat exposed eanitary plumb-
Ing has been adopted throughout, THE ROSSIN ls
admittedly the largest, best appojuted and most
Itberally managed hotel in the Province, having
accommodation for 500 gneats,

‘A. NELSON, Proprietor.

400 Acres of Land,

Over 13,000,000 Feet,
Situated In HOOHELAGA WARD, begin-
ning at Frontenac Street, » hogtn

FOR SALE 1x1otato suit purchasexs,

This operty 18 well located for factories, ’.l‘he

Cansdian Pacific Rallway passes throu

centre, and “aldinga™ may be mnauucm%.o

point on it. EASY 0P A00KSS BY BLXOTRIC Oms
FERMS EASY,

Apply to HENRY HOGAH Prop.
Bt, Lawrence Hall, MONTBBAL

Gaverhifl'l-"‘&."Learmont& Go.,

WHoLssALs SHELF HARDWARE MERCHANTS,
Gaverhﬂl’s Buildings, St. Peter St.,

Largest and moat complete stook of .
ﬁLF HABDWA.B£ in the Dominion,

MONTREAL

mm&momm&aﬁmm

Blaok Dlamond File Works

Est 1863, - > Inc, 1896,
Twelve Svecial
Medals Prize
Awarded at - Gold Medal
International af Atla,nta,,
Expositions. . 1895, -

Our goo s are on sale in every leading Hardware Store
in the United States and Canada.

G & H. BARNETT COMPANY

PHILADELPHIA, PA.
Eiﬁ@iﬁ@@ﬂmﬁﬁommm

=

G

THE RUSSELL,

OTTAWA.

. THE-PALACE HOTEL OF CANADA. | E

This magnificant new Hotel, fitted np in the most’
modern styls, 18 now re-opened, The Ruasell con-
tains accommodation for over Four Hundred
Guests, with passenger and haggage elevators.
and commsnds & splendid view of the City, Parlia-
mentary grounds, river and cansl. Visitors to the
capital having business with the Government find it
most convenient to stop st the Russell, where they
can always meet the leading public men, Theen-
tire Hotel is enpplied with escapes; and in case of
fro thers would not be any confusion or danger
Every attentlon pald to Gueste.

F. H. 8T, JAOQUBS, Pron

“Jardine”

TIRE UPSETTERS urseT TlRi—:S

” Some machines sold as Upsetters will

. not, Perbaps you make as much money

_ on the sale of a useless upsetter as on a

gaod one, but your customer does not.

He don't want a2 machine because it is

called’dn’ upsetter. ' He wants a machine
to upset tires.  Sell him one of ours,

It Pays to Sell the Best Tools.
“A. B. JARDINE & CO. HESPELER, ONT.

| BAYLIS MNFG.cox|

Manufacturers of

--Yarnigshes Japans,

White Lead
COIored Paints
Drv Colors, Printing Ink,
Machinery Oils and Axle Grease.

And Dealers in

Painters’ & Printers’ Materlals Generally
16.to 28 NAZARETH STREET,

‘MONTREAL.-

W& E. P. Currie & Co.

A'N D

: Dommlon Paper Co.,

MONTREAL, QUE,,
HEME REMOMED
R (P

134- McGlll Street

Gornor fit, Paul St.

S. & H. BORBRIDGE

' 88 & 90 Ridéau, |5 to 23 Mosgrove Sts., OTTAWA.
Manufacturers of the following KLONDYEE GUODS !

Rubber Kit Bags, Dumage Bags, Sleepmg Bags, Pa.ek Straps, Pack
. Bags,. Pack Saddliesy Klondyke Boots, ... Klondyke- Shoes, Beef
. Skin' 0il Tanned:and-Hair Lined Moccasins, Harness, "~ Mex1can,

- Engligh-and.all’ other kinds of Saddles, Trunks. Valises. Bags,
Satehels, Horsé' Clothing, &b, &e, s
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V

ILLUMINATING
or LUBRICATING

E are prepared to quote
Minimum Prices on

in bulk, (tank cars) or In barrels, delivered at any

point in Canada.

Our extensive refinerles and

unequalled facillties enable us to compete for the
larger trade without consideration for rivals. . .

IMPERIAL OIL CO., Ltd,
<Gz PETROLIA, ONT.

BOILIR SEOXD.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PETROLIA, ONT., (now of twenty years’ standing), continues to make Murine, Stationsary
and Portable Hollera of all kinds, The Canadian Ofl Wells and Reflners and Mills {n this section are nearly
entirely supplied with Bollers and other Plate Work from this ehop ; while for well-dritilag purposesl
has sent many bollers to Germany, Auetrls, India and Australis, It also makes O1l Stills,Tanks,Bleacher:
and Agitators, Salt Pans, Steam Loxes for Stave and Hoop Mills, snd sny deeired work in Plate or Sheel
Steel or Iron, as well ae all productions of Machine Shops, including Stesm Engines and Custings in Iron

and Brass,

Having a full outfit of machinery and tocls, including Steam Riveter, and men of Jong experience, it
Invites comparison of the quality of its work, with any shop in Canada,

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,

Proprletor.

DHEVOTED TO

Oommerce, Finance, Insurance, Railways
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING

SUBSORIPTION,

Montreal Subscribers, .. o e
Mail Subscribers to any other part of
anads, .. .- - .
British Subscribers, - .
American, . . . o
tingle Coples, . “w  w e
Kditorial and Business Qfices?
Nos. 171 and 178 St. James Street

Heoad of St, John Strev
MUONTREAL:

», 8 FOLEY, Editor, Publisher and Proprietor.

$3 a year

$2 n year
12a, Lyitg.
$3

10¢, cach

E%- We do not undertake to return unused

manuncripts,

The Xditor cannot under any circumstances un
dertake Lo return unused mamucrllm. or enter
into any correspondence concerning &,

IMPROVING
AND REMODELING

HEATING

' BITHER BY

Hot Air, Steam or Water.

ARE OUR SPKOIALTIES,

E.C.Mount & Co.

“Plumbers, Gas and Steam Fitters,
766 CRAIG STREET,

MONTREAL,
TELEPHONE NO, 1265

Ganadian
Purchasing
Agency.

Readers requiring to pur.
chase goods of any kind—
Dry Goods, Carpets, Gro-
ceries,Shoes, Hats, Furs,Bug-
gies, Hardware, Jewellery,
Crockery or Glassware, Fur-
- niture, Stoves, Bicycles, Sew-
ing-Machines,Organs, Pianos,
and musical merchandise gen-
erally, or, in brief, any article
manufactured or dealt in by

wholesale, or retail or depart-
mental merchants at home

or abroad—can have special
_ terms by addressing

The Canadian Purchasing Ag'cy,

'P. 0. BOX 576,

MONTREAL.

N.B.—Where practicable, samples, if not,
.too . heavy, will .be geut.to_intending pur-
chasers on approval, . Correspondence in-
Reference. may ke had to the

vited,

\ Journal of Gommorce,

SECURITIES. Tonamm
British Columbia,1877 B D.C. cvuersaes. | 117 122
1887, 4% percent,..| 110 13
Oanada, 4 per cent, 10an, 1860 ... e «o0. | 107 208
8 per cent, losn, 1888.... 10t 103
Deba. 1884, 314 per cent..ees oo 105 107
8msl Railwny and other Stooks, | Jume-1.
Quebec Province, ﬁg. Ciy 1874...00 4,208 110
1878, 5 D,Cuvevas {106 110
1880, g% 104 :(llg
Atlantic & Nth, Western 6 P )
100 1st M. Bds........ 27
10 [Brffalo & Lake Huron £10 shr..... 13}
100 | 90 B% p.c. lst mort......eeeve.j140 148
200 | .40 2nd mort ....e..0..|140 |43
Can, Centrals p.c. 1ot M Bds. L
guar, byGov.... 04
CanadianPacific $100..ce e vuerseenas 874
100 1Grand Trunk, Georgian Bay, &c....
188 Muceariaesesseasasnnnransasns| 108 {105
100 [@rand Trunk of Canads Ord. stock.) 81| 9
100 2nd equip. mtg, bds, Bp,.c.|130 188 .
100 1et pref, stoc b p.c.| T4} | %
100 2nd pref. atoc aeasae| B3] 54;
100 3rd pref, stock. coeren| 251 | 26
100 b p.c. perp. deb, stock....[185 (188
100 4 p.c. perp. deb, atock.... 102" (104
100

Qreat Western shares, 5 p.c.,......[128 [181
Hamilton & N.W., 6 p.C.verreenn .|l
M. of Canada Stg. 1st Mort, & p.c..
Montreal & Champlain b5 p.c. 1st
M. DB ovevaann e nnnsesnon s |108
N. of Canada, 1st mtg., b p.c.. ...
100 %uebeccennnl,ﬁ .C, Ist Inc, Bds,..| 36
'I'. G. & B. 4 p.c¢. bonds, 1at mort. ..
Well., Grey & Bruce, 7 p, ¢, bds....
188 MOT ver.oveniniivrneoransens
B¢, Law.& Ott, 4 p.c, Bés,..... ....

Munioean LoAxs,

Clty of London (Ont) 1st prefb p.c.
Clty of Montres, atg.)ﬁ p.g 1874 .. .. 102 1164
Clty of Ottawa, 4 34 P.C.BtE. v, =eve |l

166 1873 v0rcvevere srmean |l

ro060m 1875 ovevnancverossnns

100
100

100
100

Clty of Quebec, p.c. redeem 1875 ..
yorQ c'rl;deem 1878 .0 00 [116
Olty ot Toronto, 4 p.c, 188903 .{100
6 p.c. stg, con, deb, 18%......

6 p.c. gen, con, deb, 1879.....

4 p.c, atg, HONAD, «yreaeracenss

City of Winnlpeg deb., 1884,5 p.c..

100
Deb, scrlp, 1883, 6 p.C svme e or| 118

MISOELLANEOUS COMPANIES,
100
100

Canadn COMPANY weeeeeessorrorsane| &
Cansda North.-West Land Co | R
Hudson BaY vevieeaseeseenssorsernes] 71

Intividual Evening Instrution. )

ON
Mondny, Wednesday and Friday Evenings,

Corner Victoria Square and OraigjStreet,

~ Book-keeplng, Arithmetic, Penm ansh-~
Shorthand, Type-writing, Correspondence
English, French, Civil, Sorvice, ete, Stu.
dents select their subjects and are taﬁéht
separately by nine expert teachers, Write,
callor telephone 2890 for Prospectus and
pew price list, Address,
. . . .J.D,DAVIS,
. 48 Vietorla 8q. City,
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¥ BLACKMAN'S x
Patent Power Ventllatmg
% WH"‘I—TI .k

HEATING. . | . COOLING.

DRYING. i . VENTILATING.

14 Highest Awards Given to the Blackman Air Propellor.

&~ ESTIMATES for Vent11at10n, Drymg and Cooling given on Apphcatlon. Send for
Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL

To every person sending us eighteen

| SeWirﬁg / new subscribers 1n-good standmg, we

will send a ﬁrst class

Machine| _ s

Sewmg Machin.é*---' |

©
Pr lzeo o o with the latest improvements and at-

tachments.,

Anyone wishing to purchase one of the machines, and unable to
secure the full number of subscribers, may be supphed by sending us
the difference in cash. For example if the number of subscribers
secured 1s 10, it would be necessary to accompany them with $8 in
cash; 12 subscribers $6; 15 subscribers $3, and so on, - Blank
ftorms will be forwarded on application. ~ Address, | |

THE “J OURNAL OoF COMMERCE ? MONTREAL

OUR BUSINESS DIRECTORY:. | zac. o wae, rnor-onuen QUEBEC.

BRANTFORD, + -« Belmont, B, Weatbrook
Duxpas, =+ =+ The Elgln, - MONTBEAL, The 8t. Lawrence Hall, Henry nogm .
CANNED GOODS,FRUIT & VEGETABLE, . | Gavr, - -« The Queen’s, 0 L . do The Windsor Hotel, W, 8. Weldon
: ) GANANoqus. . Pro nclnl. ‘Neu \(cOarnel . do -.'The Ealmorsl, A, Arch, , Welsh
Trenton, Ont, - Log Cabin Brand, - Miller & Co Humox, ] - TheRoyal, - , Hood Bros Qmmnc, . Chamm Frontenac, -
% do v S‘t nglchﬁo na, Mels e%n %ﬂsm&t‘g . .
, - THE HUB RESTATURANT. Nunnaom., » Atlantic House D! )
Lixpsay, - ' - Bone n House « R, Benson . NOVA scowm
A, 8, Hewitt* . Queen'St, Charlettetown, P. B.o’ LON;I])ON, o T(l}lel'l?ecaumseh:{ ]g ‘];[VQ la)!wil »
* porieg Houe, raman | Haurax The Hallfax,L. Hesslein & Bonw
MARKHAM - T ¢ House, - Jas, E, Fltte .
HOTEL DIRECTORY. N:;‘Ag‘" . ;g&gﬂ House,  E.A. Douglas | TRUBO . Victorls Hotel, - Geo, R, Dups
gruw.; ‘. TPxF‘:ﬁ“nk %eeinly d& Sltl Jﬁcc};ueg .- .
ARI8, - - Arlington Ho ohn Ealan:
l’rlce of admieslon :?ntki‘)ljnslmrectory 10810 per Pnun.nono, - 'ThTh§ (‘{rlﬁanug, ! GJnl}m% Bll;(lm PRINCE EDWARD ISLAND,
. : RNIA - o Bolchamber ohn Buckley )
- ONTARIO, - ~Srowrr§m.m, I Qusan's Hotel, - - J. G, Martin _cmrow, Qneensnotel. P, P, Archibald
Y TORONTO, . he Queen’s, Mcan & Winnett P
PLAOR. NAME, PROP, OR NGB, Trenton, Ont., Gilbert Housd, T, H, Bleecker NEW BRUNBWIOK
BroorviLus, The 8. Law:eneeﬂsu ﬁm&sskob:é\%on %xnnmss, - l"rz“l(()m ‘Ev!;:u?, ghos Btgsué%t: .
B EVILLE. nffmsn onne affman 0 INDSOR . o Crawfor ooney
TULEVIELEY ,':1 “fajo Kl o Woopsrolx, - OXford,..i Chas,A, Pynp | ¥ Ronl Hotel, 3‘“‘"““*““""

Sy iy
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J. DUNCAN DAVISON

8100KS AND BoXDE-—~INBURANCE COMPANIES--CANADIAN,—X 0ntroal Qnotations June 14, 185E

Imperial Bdg, 107 8t. James Street, Yo. Dlvld a Share A‘dount catn:ld: .

AME 3 en 8 er quotatio
Montreal. Nauz or Coxpaxy, Shares. per year, | PAT value. PShmI; per ct,

g ] . - CUMM|SSIUNE“ itish Ameride nmx dM ) 10,000 350 60 . .l"()

H British America G arine.. 3% -6mos. 2

For Following Provinces? 8"‘;‘} s Llﬁfie. e | 2800 7:a-gmoa. 18?, $2g b
ntario,Quebeo, Manitoba, NewBrunswick | L0 eration Tifo,. . mos,
. Western Assurance, .| 25,000:] b-6mes., 40 20 168

Nova Bootis and Prince Hdward Island. | g0t e N ot America..l’!| 1837 6 50 %0

J. H. OLDFIELD,

460 Main Street, -  WINNIPEG.

BRITIBE AND-FOREIGN.—Quotations on the London Market, J uno, 4. 1898 Market valoe p, p‘d upeh,

Alllanca ABBUr, ..

Real Estate, Renting and Investments,

. 00| 24p.e

H aclal attention glven the managemeont of Estates Blmﬂh and ‘Forelgn' Marine, 17,000 25 20
Colloction of Rentals. Now hold the munage. | Caledonian .. 21.500 A 26
monh of lurgo Interests in Europe and Esstern Commercla! T, Fire, Llfﬂ lﬂd Mnrln .| 60,006 25 50
Canada, DBusiness Eatablished 1 References: | Guardian Fire and Life.. 200,001 8% 10
The Imperial Bank of Canada, Winntpcg. ‘| Imperial Fira. ,000 20
Lancnshlre Fire 2

Lion Fir 100,00« 81

London and Lancashire’ Tire. . 85,100 " 25
%ongon &saﬂxrsncehgor oratlo Sg,gg‘é. 2% 2:’6

An active, capable can- | pondon ancashire | 10 1 1

Liv. « Lon. & Globe Flre snd Lite...| 301,762 85 8t.
WANTED vagser for & flrst-class N°§§§°]§“lf‘f§ g{nd m% ________________ 38:388 29} 100
No T erc ire and Life....| 110 20 p, 8. 25
businoss nowspaper ; exceptional terms to I;ﬁ“"‘fl‘ Ignlon ..... and Life. .. 10000 2 '153% -
) erson, @nix Fire 50
the right p Royal Insumnce Flre and Llfe 20
Address in confidence, “Mercantile! | iR Tire..cerrrceerienn. 1

P. O. Box 576, Montreal. -

215 “’f 1
: £28 *‘i‘z
; x?:?,;--u 5521
b 101 103
5 o8f 204
2 43 5
14 2% 1
e 183 19

12 ] 8
2 61 T
2 52 58

10 &0 &
] 41 3
N

¥ ¢
Bl £4)

10 10} 1
pr) 5

* Excluding periodical cash bonures.

CONSUMERS CORDAGE GO,

(Limited.

MANUFACTURERS OF

Manila, Sisal,Jute, & Russian Cordage.

| . BINDER TWINE |

Jute and Cotton. Bags.
tHEAD OFFICEj{-
St. Patrick St., Montreal

Term,

Have you seen the

LATEST and BEST PoLicy ?

Plans.. U N lo
Tontine,
Annual

Dividend

Subject to
INVALUABLE MAINE
N Non-Forfeiture Law

.and contains.

M U T U A L Up-ﬁyl-;)ate

or
Renewable

LIFE

Incorporated 1848,

Featureg,

INSURANO‘E Co.

PORTLAND, MAINE.

Reliable Agents always wanted,

Address : HENRI E. MORIN

151 St. James St,.
Montreal, Canada,

|
Chief Agent for Canada,

I‘RED E, RICHARDS
resldent
ARTHUR L, BATES,
Vice-President,

For Agencies in Western Divlslon'Pm\ince of Quehec and Bastern Ontario
apply toWALTER I. JOSEPH Mana
ey 61 56, James Street, MONTREAL.

« { %ILBERT
Blasting and )
bredging Co., Iitd.,

CONTRACTORS, e

Montreal.

The Gilbert Brothers
ENGINEERING 0, -

Limited,

Contra,otors
.-_._MG) I\I TREAR L.

v3E MCCOL_L

LARDINE

MACHINE - -

.C'YLlNDER AND -ENGlN_E

Manufa.otured by '

- McCOLL, BROS & CO

TO R C_)N TO
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lnéurance. Insurance.
Th F d | “ ASSURANCE Brm h*A i~ ASSURANCE
B rederal LII6 comeany. |DINIS MErica company.
' HEA IR
HEAD OFFICE, HAMILTON, CANADA. XD OFFlCE_’ .TORONTO.'
i . . Incorporated 1888,
Capital and Assets =~ -~ - . - 21,331,448.27 " A ; NT
Premium Income, 1896 - - 849,588.82 . FIRE AND MARINE.
Dlvidends to Pollcyholders, 18968 = 39,246.47 | cash Capltal, « « o o« o . $750,000.00

sS. M. Kenney,

David Dexter, 24N
ecretary.

Mausging Director.

H. RusseLn Pormaw,
Local Manager Province of Quebec,

J. K. McCurcHEON,
Supt, of Agencles,

FOR THE. .

The Bost Gompany eest risks

is the one that is most rigid in ifs selection and classification of -

risks ; the most careful in the selection of its investments and

Total Assets, over . . . .-

Losses Pald since organization, .. .. $16,920,202.75

Gxo. A, Cox, President. J. J. KENNY, Vice-Pres,  P. H. Smu, Secreta;
C. R, G: JOHNSON, Res. Agent, Canada Life Building, MON%‘RE’AL?“

« $1,510,827.88

- P

AGENTS 'WANTED . .

-~ Journal, & mont.hly,?x
and the {)ubllahers will_guarantee the accuracy of.

the most economical and progressive in its management.
If you think of insuring stuly the record of

The Temperance & General Life Assurance Co’y,; -

from it you will learn of its unparalleled record with regard to
mortality and prompt returns from juvestments. :
If you are in every respect a first class risk, write for litera-

ture or consult an agent of the Company,

Hon, G. W, ROSS,
Pregident.

HEAD OFFICE, Globe Bullding, TORONTO.

H: SUTHERLAND,

Address:

Manager,

.To Introduce and Represent

A New Publication

of interest to :
Country Merchants,. -

“BI-LINGUAL,” P, 0" Box 576, MONTREAL.

Scotiish Union and Nationa

Of Edinburgh, Scotland.

ESTABLISHED 18%.

‘M, BENNETT, Jr., Gen. Manager North American Branch, Hartford, Conn. ’

Oapital...........e....$30,000,000 | Invested Frnds......$13,500,000
oLl ABSOLh o nerreer. 84'472,705 | Deposited with Dom, Gvt., 125,000
{Market valus,)

WALTER KAvANAeH, Resldent Agent, 117 St, Francols Xavier 8t;, MONTREAL

INSURANCE
COMPANY,

Caledonian Insurance Co'y

THE' OLDEST SCOTTISH FIRE OFFICE.
TEMPLE BUILDING, -

LANSING LEWIS, Manager.

MONTREAL

THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY. E

Head Offico: TORONTO, Ont.

President, - John L, Blalkle,
Vico-Presidents, .
Hon, @& W, Allan, Hoo. Sir Frank Smith,
The results of the business for 1397 show the
Company to be in a substantlal position, having

Oash INCOMO.. cvueencrvrnsesasenssnass § 699,550,40
Net Surplus ., .. . 427,121.83
ABEOIB 1. vesaraseae o RTJITIR
Ingurance In Force....oeeveenceseens, 18,945,878,00

WN, McOABE, Man,Dir,

Dr. AULT and T. G. McUONKEY,
" Managers for Prov, Quebec.

180 8t. James §t,, Montreal, Que.

Have YOU

Anything to place-before the drug trade
of Canada? Write to us for rates. Read
what & New York publication says about
the Montreal Pharmaceutical Journal ;

" NEw Yorg, April 20th, 1896,

“In sll Britleh North America, conslsting of

" British . Columbis, Manltobs, New ‘Brunswick,

Northwest Terrlitories, Nova Scotia, Ontario, Prince
Edward Island, Quebec and Newfoundland, the
largest clreulstion credited -to any publication de.
voted to drngs, 'chemicals, ghurmac:g paints,” per.
famory and aoap ia accorded to the imrmaceut, cal
nblished at Montreal, Que,,

the circulation rating accorded to this paper by a
reward of one hundred dollara psayable to the firat
person who successfully assailgit.” -

Addrees all communications, .

_ Montreal Pharmaceutical Journal, -
68 St.Sulplce St., = MONTREAL

LIVERPOOL & LONDON & GLOBE

INSURANCH :: COMPANY.

Available Assets,” - - $68,663,900
Funds Invested in Oanada; - §2,110,000

Becurity, Prompt Payment and Liberality in the
adjastment of Losses are the prominent features of
this Company. .

Canada Board of Directors:

EDMOND J. BARBEAU, Chalrman, = -
WENTWORTH J, BUCHANAN, D,eputyCl;‘agrman.

A, F, Gavrr, Sauu. Fiscer, E.'S. ClLotsrow.
G. P, O, SMITH, Resldent Secretary.
Head 'Office, Oanada Branch:

 MONTREAL.

THE WATERLOO MUTUAL

Fire Insurance Company. -
Eaablished in 1863, Head Office; Waterloo, Ont,
. od v

_Total Aesets, Jan, 1,704, $349,784,71,

GEORGE RaNDArL, Enq., Prestdent (T oHN Suum, -
Eey., Vice-President; c.qﬁ. Taylor, Eéc‘;.. S_ecremry{_
John Efller, Keq,, Inspector, = - ¢ -

'MERCANTILE
Flﬁ'E INSURANCE COMPANY

: INCORPORATED 1876, :
" Head Office; WATERLOO, ONT.

Snbecribed Oil)p(tal. ceescoen esnnunssess s $2I0,000 00
Depostt with DOm, GOVE..e.eseeesersessns. 50,009 76
' Policles Guarantaed by the London and Lan- ;
.- cashire Fire Ins, Co, with Assets of $16,000,000,
JAMES'LOOKIE, Pres. ;
JOHN SHUH, Vice-Pres, s

“The St. Lawrence”’

FIRE INSURANGE COMPANY,

Incorporated 1886,

Capital = - $250,000.
Head Office: 10 Place d’Armes,. -
MONTREAL

J. Gustave Laviolette, Pree. T, Gauthier, Man,

EKEBS’ BREWERT,
MONTR}EAL.

INDIA PALE ALES &...
MILWAUKEE LACER.

Families Bupplied in Wood or Bottle.

Provident Savings Life
o Nssurance Sociely

OF NEW YORK.

EDWARD W. SCOTT, President.
Tho Best Company for
. Policy Holders and Agents,

Successful Agents and Gentlemen Seeking Re-
munerative Buelneas Connectiona, may &xéply to
the Head Office or any of the Bociety's General

Agents. .
ST 'Rl WL, MATSON,
‘ General Manager for Cunada,

. ALFRED WRIGHT; Becretary, . ... -~
: s & GALE, Impccior,

.4 7 Yonge Btreet, .~ . TORONTO
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‘NEW YORK LIFE
INSURANCE COMPANY,

JOHN A. McCALL, Presidont.
-January 1st, 18908,

Total Assets.. 900,644,441
Surplus. Reasrved and 316 195,920 .
Net Surplus n.fter semng
nside the above.. censs 17,176,105
Total,oiesenen —_— 72,081
Taid for Insurance ln Forco....ou. ... 8"7 0"0 '7""
Gain in Insurance in Force during 1897 50,"

Applications invited by tho nnderslgned fot
goneral and epecial ag of
territory from experienced Life Inaurunce men, 88
well a8 from those wishing to acquire trulnlng and
experience,

- WESTERN CA)\ADA Bu.mc

4003 Main St. Winnlpeg, Mnnltahu

. Nuw Brunswick Braxen, -

120 Prince William 8t., St. Jolin, New Brunswick,

. TonoNro Branon, 20 King St., Euet, Toronta, Ont.
" HALIFAX Brawnci,

:lmrrln"ton and Prince Sta.,’ Halifax, N.S.

R. HOPE ATKINSON.

AarNey Dirkcron,
Compuny’s Bullding, MONTREAL

Established 1857,

The Jas. Robertson CO,, Ll

Metal Merchants and Man'frs,,

¢or. William, Ann & Dalhousie Sts ,JJONTREAL_ .
Pig Sheuthl’lpe Shot Bar, Red and White Lend '

ground in oll, Oils, Varnishes and Colors, ete.

Sanitary Ware, peneral assortment of Plumbera’,
Stenmfitters’ and Tinamiths’ supplies,

* Establlshed - = 1794,
Cash Agsots, - $10,004,697.55,
Anthorized Capital, -« - £3,000,000.00
{ Capital Bubscribed & Pald-up,. - 1,230,000.00
Deposited with Recel\ or General in - .

Canadn, - - - 110,934
, Annual Incom 7,000,000.00
" Surplue i)eyond linbmuen nn(l :
Cupltal Stock, - - 3,%64,392,16

* Geo. L. CitASE, ]’reszdcrr '
P. C, Royce, Sec’ i’. ChThoa Turnbull, Asst, Secy

Man'frs of all kinds of SA WS, Gang, Mill'

and Circular, Crosscut and other Suiws,

Eetablished 1809,

North British & Mercannle

Insurance Com pany.

Totsl Funds, Dac. 1896, - = 67,244,580,00
Canadinn In'vestmenta’. <. ‘-‘"s 6',4(')6',46(\.08

Directlors:
Henr! Bnrbcuu, Es?l W. W. Ogilvie, Eeq.
Arch'd Macnider, Esq.

Thos. Davidson, Managing- -Direclor.

This Compuny’s inv eatments in Cnnudu greatly
e\ceed thoee of other fire Companies,

C. Ross Rohertson & Sons, Gen'l. Agts,
Lot 11 Hospital-Street, MON TRE{!L.._ ]

Hartford:F'i}elnsurance Go

HARTFORD, CONN.

Chas, a e, Aset,-Sec' Y.

G. Ross Robertson & Sons, Agents

11 Hospilal Street, MONTREAL,

GONFEDERATION

LIFE B ASSOCIATION

Head Oﬂlce : TORONTO,

-The unconditional accumulative policy

. 1ssued by this Assoclation is unsurpnssed

asa menns of Investment.

Qash Values,
Paid up Policies,

Extended Insurance.

QUARANTEED IN THE PULICY

‘ Montreal Office :
207 ST. JAMES ST.

H. J. JOHNSTON,

Manager, P.Q.

The Roval- Victoria |

Head Office: MONTREAL.

gident,
JAMES CRATHERN

'General Manager,
DAVID BURKE, A.l.A,, F.S.S.

Full deposit in Covernment Securities for the
protection of policy-holders made with the

Covernment of Canada.

HON. SIR J. A. CHAPLEAU.

'V'xce—]?resxdents

DAVID BURKE,

NDREW F. GAULT,

lnsurance 00“.'

 Medical Director,
T. G.-RODDICK, M. D.

Treasurer &.Acting Seoretary,
C. J. HUDGSON.

For agencies or Information as to Life Insurance, apply to

General Manager, MONTREAL.

OVRIL

There is a general improssion that the preparatmns of the BOVRIL COMPANY are for Druggists to handle, and are only esseuces

for use under very special circumstances.

This i

18

A GIELEAT MIST AIKE.

The Bovril itself, the Soup Nedules, and other 6f the preparations can be used with

ECONOMY IN THE HOUSEHOLD.

Every Family Grocer should have them in stock and push their sale, for the following reasons they
'Yield a Fair Profit, Have No Loss by Long Keeping,
Give Satisfaction to Purchasers, and Occupy Very Small Space.

Family Grocers, il you do not have these roods, add them at once as
They are prepared only by
30 FARRINGDON ST., LONDON LNGLAND

ono of your staplo lines of stock,

. BOVRIL, Llimited,
95 and 27 ST. PETER ST, MONTREAL, CANADA.

WESTER

- FIRE AND MARINE.

Head Office.
Hon : Gro. Cox, Presl,

ASSURANCE

lncorporated l85 1.
Asgets, over’ - - -
Income for Year endlng Blst, December, 1847, over - 2,280,000.00

TO ron tO - O nt.
J J. KxnNY: Vice-Presi, ‘&Man,-Dir.

C.C. Fos'mm, Secretary,

J, H. Roura & Son, Managers Montreal Branch.
190 ST. JAMES STREET. .1 -

COMPANY.
- $2,400,000,00

FIRE!

‘

HEAD OFFICE, Canadian Branch, .-
JAMES" McGREGOR, Manager.

COMMERCIAL UNION
AS.SULIE:\LSE ?ccl>., std., |
3 o l_“:_EI‘I,..E:ng and.

Agencies in all the -princlipal Citles and Towns of

"MARINE !

the Dominion,
MONTREAL

THE |MPER!AL

INSURANCE COMPANY LIMITED

FIRE.
R LONDON,
. Estunmsnnn 1808,

SUBBCRIBED CAPITAL, - - ~ .

" PAID-UP’ CAPITAL,- - . - ‘- -
TO’l‘AL INVESTED FUNDS OVER

oa.nadla.n Branoch :

Daposlt at Ottawa

. $6,000000 Funds exceed -;—,‘

. SURETYSHIP BONDSiasued )

; 1500000 poamons of trnat where security. up;eqnhed.
. ,ooo,ooo

urooe and Auutml!a

LQ_N)ON

Guaramee and Accldent_Com y lened

ﬁloyer s Liability. Pollcies_lesued Agencles nhronghouwnnuda,

Canada Branch ; TO N

1t

8 " 800,000.00

I ! bt Tt Sa vt

ooummvs'nmnnme, PLACE D'ARMES, uowmmr;
R KEARLEY, Resiogyy Mmann.

~Montreal chler Oﬂ'loe. 1 so St, Jamea 8t, -~

atlowesttntesto all persons in
“Accldent,- Elevnto:? and Em. -
Umced ‘States,

Ml UIJBIMBD. me»'er fgy Ommm;_-, :

W-.a-—'—ﬁ-



