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Over 3,200 Machines Sold.
Special Machines for DAIRIES, BUTCHERS, Etc.

WRITE FOR INFORMATION.

Vol. 4. No. 24. MONTREAL, FRIDAY, JUNE 17, 1898. M. S FOLEY-
'NEW senixs______________ jEurrai ÀS11 PxtmotTE

Leading Wholosaie Houses,,

High Grade Kid Gloves.
Best made
in France.

( 'Best soldin Canada.
SOLE AGENTS IN.CANADA

McINTYRE, SON & 00.
13 Victoria Sq., MONTREAL.

.Th~ Boas Maiiifacturîog Co.
ST. HYACINTHE, P.Q.

MANUFÀCTURERS
oFr ....

Flannels, Dress Goods,
Tweeds, Blankets and
RNIT Goods in Silk,
Wool and Cotton. ...

BUILDERS OF
MACHINERY.

MOU [ [lT HAT Woms
1878-PARIS EXHIBITION- 1878.

Prize Medal Awarded for our manu-
facture of Felt Hats.

*We are B rdii veTF tiescrlption of FUR
and WOOL So F A 8, and can oppiy t
trade below carrent ratea, 813 Our additlon ta,a hinery has enabled us t double our prodict.

FUR GOODS °dan°ufoie
PLUSH CLOTR AND SCOTCH CS,

GLOVES AND XIUTS af ILnglieh
and Domeetic Manufacture.

Mocoasins, Snowshoes, Fancy
Sieigh Robes, Buffalo. &c.

To Manufaeturers,e have a large stock of
Seal peraan Lamb and Oather akine

Triimings '&c., &c.

JaMES, CORISTINE & 00.
siehusW!R 0 794%2L 1 t

Leading Wholesale ouses.

Symphony
(WILCOX & WHITE Make,

MERIDEN, U.S)

FOR SALE
(New)

AT A BARGAIN.

AFÉLY TO
OWNER.' BOX 503,

MONTREAL,
(see illtsration elsewhere:)

The followheg Brands
Manniaetureu by

TH1E AMERICA TOBACCO COs~
OF CANADA, LImited.

Are sold by all the Leading Whole-
. . sale Houses . .

OUT TOBACCOS.
Old Chum,
Seal of North Carolina,

Old Cold.
CICARETTES- ,

Richmond Straight Cut,
Sweet Caporal,

Athletei Derby.
X 'X

MARK FISHER SONS
AND COMPANY,

MerchantTailors and
Woollen Buyers

will find our Stock replete with all the
Latest Novelties selected in the Hiome
and Foreign Markets.

We- have never shown a more extensive
.lin of

STAPLE WOOLLENS
than we are doing at present,

Our'ailors' Trimming Dep't
la also more than usually complete.

Mark Fisher, Sons & Go,,
VICTORIA SQUAE, -OnTREAL

Leading Wholesale Xoues.

THE

Ames, Holden Co.
Of Montreal ILimited.1

manufacturers o.....

Fine BOOTS
A- SHO ES,

AND SOLE AGENTS FOP. THE CELEBEATED

Granby Rubbers.
STOCKS CARRIED AT .

St. John. X.B. Winnipeg, ]%fan.
Iffoetreni,QUe. Vancouver, " .".
Toronto, Ont . Victoria, B C.

SPRINC 1898.

SEASONABLE COODS.
farn cite, Tenee r Good s,

3Marbleff, AliiSotng Coodu,
Topes. PCro"qiet,

Rubber iaI,, i a iages,PhîIIII Tackle, yrpreesgon,.,,)Cperfee Cart4,
Tricycles. &lags and Lanterna

Along with a complete line of
Druggigts' Sundrie, Tnbacconlta' Sundries

eud General Prancy Ooochs andt Toye,
Suitable for the SPRING TRAIDE.

Send for Catalogue.
THE

H. A. Nelson & Sons Co., Ltd.
59 to 68 St. Peter St;, gontreal,

ONTARIO SAMPLE ROOM,
56 & 58 Pront St, West., Toronto.

SAMPLES
For FALL, 1898

Are now in the hands of our
travellers. See our line before
buylng

WOOL LE NS N

T AILORS'
TRIMMINGS.

JOHN, HSHEB, SON & Co
442 and 444 St. James Stre't,
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The Chartered Banks.

BANK OF MONTREAL,
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
Capi tal ail paid up, $12,000,000.00
Reserved Pund. - 6.000.000.00
Undivided Profits, - 952,210.07

HiEAD OFFICE, MONTHB1AL.
BOARD OF DIRECTORS:

IT.IlON.LonD STnATIICONA AND MoUNT RoYAL. PreS
LION. GEO. A. DnUMMNiD - Vice-President.
A. T. Paterson, IEq. je. O. Mclonaild,Esq.
Iugh McLennan, Esq. R. B. Angue,zEq.
Ed. B, Greenshie e, . A. F. Gault, Esq.

W. W. 0gle qW.W.ivie, Esq.
E. S. CLOUSTO , General Manager.

A. Macnider, Chief Inspector and Supt.of Branches.
A. B. Buchanan, Insp. of Branch Raturns.
W. S. Cloueton, Asat.1nep. James Aird, Sec-

Branches in canada:
MONTREAL, H. V. Meredith, Manager

"4 West End Branch, St. Catherin St.
i Seigneurs St. Branch.

Almonte, Ont. London, Ont. St. John, N.B.
Belleville, " Ottawa, Amherst P.S.
Brantford, Perth Halifax, N. S.
Brockville, " Peterboro, " 1Calga7, Alta.
Olhatham, " Picton, " Lethbridge, Alta.
Cornwall, " Sarnia, Regina, Asasa.
Deseronto, " Stratford, * Winnipe,Man.
Ft.William, St. TAiarys, " Nelson,1B•O•
Goderich, " Toronto, " NewfDenver,B.C.
Guelph, l" " Yonge et. br. New Westmnins-

Wallaceburg, " ter, B.C.
Hamilton, 4 Montreai Que. Rosslaud, B.0
Kingston, " ebec, (lue. I Vancouver, B.0
Lindisy, " Chatham, R.B. Vernon,

Moncton, N. B. Victoria,
Ir NEWFOUNDLAND:

St. John's Nfid Bank of Montreal.
Ir GjRA' BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane, I.C.
Alex. Ln ÙMan.

IN TIE UNITËCSTATES:
New York-R. Y. hebden and J. M. Greata,

Agents, 59 Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
London-The Bank of England.

" The Union Bani of London.
The London and Westminster Bank.

" The National Provincial Bank of England.
Liverpool-The Bank of Liverpool, Ltd.
Scotiand-The British Linen Company Bank and

Branchee.
BANKERS I THE UNITED STATES:

New York-The National City Bank.
" The Bank of New York, N. B. A.

Boston-The Merchants' National Bank.
" J. B. Moors & Co.

Buffatlo-The larine Bank, Buffalo.
san Francieco-The Firat National Bank.

The Bank of British Columbia.
** The Anglo-CalifornIan Bank.

Portland, Oregon-The Bank of British Columbia.
Montreal, lst June, 1898.

THE BANK OF TORONTO.
INCORPORATED 1855.

HEcad Office, Toronto, Canada.

raid-up Capital - - $2,000,000
Itenerve Fund . - - 1,800,000

DIRECTORS:

GEORGE GOODERUAM, EsQ., President.
WM. Il. BEATTY, Esq., - Vice-President.

ilenry Cawthra, Esq., I Geo. J. Cook, Esq.,
Robt. Reford, Esq., 1 Charles Stuarr. Esq.

William lGeorge GoIoderham, Roq.,
DUNCAN COULSON, General Mgr.
JosEri IIENnEnsON, - Inspector.

Branches:
roronto Brockville Peterboro'

" Kin St.W.Branch],Coboiurg Petrolla
Montreai Collingwood Port Hope

"i Point St. CharlesGananoque St.Catharines
Baurie London

Baulers :

London, Eng.......... -The City Bank, Limited
New York....Thn National Bank of Commerce.

Chicago......First National Bank.
Manitolba, British Columbia 1 Bank of Britllih

cani Now Brunswick Norti Anereai.

HALIFAX BANKING 00.
Incorporated 187'2.

Capital P0id-Up... ........ 50
Reserve Fund, ... .. .... 325000

IIEAD OFFICE, .. IIALIFAX, N.
DIaronoas:

Ronts UNIACKE, .. President.
C. W. ANDEcusoN. Vice-PresIdent.

F.D.Conu.rT. JoHnsMAONAu. W. J. G. TuousoN
H. N. WALLaE,.. ... Cashier.
A. ALA,. ......... Inspector,

AckNoIEs-Nova Scotia: Eallfax Amherst An
tigonish, Barrington, Bridgewater, banning, Locke
pOrt, Lunenburrg, Middleton New lasgow, Parr@-
boro, Shelburne, Srn hil. Truro, Windsor.
New Brunswick: Sacivtie, . John.

ConnsroWDENTs-Doninion of Can.-Molsone
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank London,
England-Parr's Bank, Limited.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

Established in 1830.
Incorporated by Royal Charter in 1840.

Pafd-up Capital, - - £1,000,000 Stg,
Reserve Fund, - - - 275,000 "

London O9ice, E Clement's Lane, Lombard St., E.0.
CouRT or DIREcTons'

J. H. Brodie. . Ed. Anrthur Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingeford.
Henry B. Farrer. Frederic Lubbock.
Richard H. Glyn. George D.Whatman,

Secretary, A. G. Wallis.
Head Oice in Canada - St. James St. Montreal

H. STIKEMAN General Manager.
J. ELMSLY, Inspector.
Branches in Canada:

London Qobse Rossland, B.C.
Brantford St. John,N.B. Sandon, B.C.
Samilton b'redericton, N.B. Slocan City B.C.
Toronto Halifax.N.S. Trail.B..(ub.Agency,
Kingston Winnipeg, Man Victoria, B. 0
Ottawa Brandon, Man. Vancouver, B.C.
Montreal Kaselo, B.0.
Drafts on Dawson City, londike, cannow

bc obtain d at any of the Bank's Branches.
Agenfts in the United 2tates:

EEw Yong, (52 Wall St.) W. Lawson and J.
O. Welsh.
. SAS FRANoISco, (120 Sansome Streat,) R. M. J,
McMichael and J. R. Ambrose.

LONDoN BANxEns-The Bank of England, and
Mesars. Glyn & Co.

FonBloNe AoCNTS-Liverpool-Bank of Liverpool.
Australla-Union Bank of Australia. New Zealand
-Union Bank of Australie, Bank of New Zeaeland
Colonial Bank of New Zealand. India China ana
J apan-Chartered Mercantile Bank of Intlia London
and China: Agra Bank. Limited. West Incies-Cc-
lonial Bank. Parie-Messre..Marccard, Krauss & Co.

'Lyonn-Credit Lyonnais.
I.fIssue Circular Notes for Travellers, available

In all Darts of the world.

THE MOLSONS BANK
Incorporated by Act of Parliament, 1855.

HEAD OFFIoE: MoNTREAn.
Paid-up Capital, . . . . . $2,000000
Rut Fund, -.-.-. -...-. 1,500,000

BoAnD or DrEcTons:
W31. MoLaoN MACPHEnSoN, • President.
S. Il. EwINe, - - Vice-President

W. M. Ramsay. Sam'l Finley.
Henry Archbald. J. P. Cleghorn.

Il. Markland Molson
F. WOLFERSTAN THOMAS, Gen. Manager,

A. D. DunNFoRD, Inspector.
E. Locicwoon, W. W. L. CiO'rnirMAN, Asat. InspectoIa.

Aylmer. Ont. Morriaburg, Ont St.Thomas, Ont.
Brockville, " Norwich, " Sorel, P.Q.
Calgary. Ottawa " Toronto, Ont,
Clinton, " Owen Sound " Toronto,Jc.
Exeter, " Quebec P.Q. Trenton
Hamiton, " lRevelstoke Vancouver, B.0,
London " Station, B.C. Victoria, B.0.
Meaford, " Ridgetown, Ont Waterloo, Ont.
Montreal, P.Q. Siocoe ; Winnipeg Man,

SmithoFalls " Woodstocic, Ont.
MontrealSt. (atnerine St. Branch

AGENTS IN CANADA:
British Columbia-Bank of British Columbia.
Manitoba and North W'est - Imperial Bank of

Canada.
New Brunswick-Bank of New Brunswick.
New/oundland-Biank of Nova Scotia, St..Jnu's.
Nova Scotta-Hlalifax Banking Company, Bank

of Yarmouth.
Ontario-Canadian Bank of Commerce, Dominion

Bank, Imperial Bank of Canada.
Prince Edward Island-Merchants Bank of P.E.I.

Summerside Banir.
Quebec-Eastern Townships Bank.

IN EUnOPE
London-Parr's Bank (limited); Messrs. Morton,

Chaplin & Cc.
Liverpool-The Bank of Liverpool, Limited.
Cork-Munster and Leinster Bank. Ltd.
France, Par is-Société Géndrale,Credit Lyonnais
Germany, Berlin.--Deutsche Bank.
Germaany, Kambur-Ilesse, Newman &t CO.
Belgium, Antwee La Banque d'Anvers

I ITED STATEB.
New York-Mechanics' National Bank; National

City Bank: Hanover National Bank, Messrs. Mor
ton, Blies & Co Boston -State National Bank;
Suffolk National Bank; Kidder, Peabody & Co.
Portland-Caeco National Bank. Uhicago-Flrst
National Bank. Uleveland- Commercial National
Bank. Detroit - StatoeSavinens Bank. Bufao-
The City Bank. Milwaukee-Wisconsin National
Bank of Milwaukee. Minneapolis-Pirst National
Bank. Toledo- Second National Bank. Butte,
Montana-Filrst National Bank. Ban Francisco
and Paciflc Coast-Bank of British Columbia.
Collectionsmadein all partsof thefDominionand re.

tutrns promptly remitted at lovest rates of exchange.
Commercial Lettera of Creditand Traveller's ir-

cular letters issuied available in ail parteof the world

BANK OF OTTAWA.
HEAD.OFFICE, OTTAWA.

Capital (fully paid up) - - - - $l1500.000
Rest, . - -- -- - • 1,065,000

IDinEcTonst:
CHiARLES MAGEE - - - President,
GEORGE IIAY, Esll. - Vice-President

lion, 00. Bryson, Jr., 31L C., Alex. Fraser,
John Mather. David Maclaren, D. Murphy.

George Hlay. Charles Magee.
Branchas.-Arnprior, Carleton Place, Hawkes-

bury, ICeewatin, K(enptville, Mattawa, Pembroke,
ParrySnnd Portare la Prairie, RideauStreet,Bank

awaii, Renfrew, Ont., RatPortageToronto,
Ont., Winoipez, Man..

GEO. BURN, Ceneral Manager.
M. D. FINNIE, Local Manager,

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA,

Captal Paid-up ,. - - 86,000,000
Rest, . . . . . . . 2,600,000

Head Offie, . . - Montreal,
BOARID OF DIRECTORS:

ANDREW ALLAN, Eas., - President.
HECTOR MACKENZIE. Esq., Vice-President.

H. Montagu Allan, Esq. Jonathan Rodgson, BEq.
J. P. Dawes, Esq. John cassils, Baq.
T. H. Dcnc, Eq. Robert Nackay, Es.

Thos. Long, Esq
GEonoE RAGUE, THos. rysHE,

General Manager. Joint Generai Manager.
E. F. Hebden, Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kincardine, Preston,
Berlin, Kingston, Quebec,
Brampton, London, lenfrew,
Chatham, Montreal, Sherbrooke, Que

Mitchell, Stratford,
alt, Napanee, St.Johns, Q.

Gananoque, Ottawa St. Jerome, due
Hamilton, Owen dound, St. Thomas.
Hespeler, Perth, Toronto,
Ingersoll, Prescott, Walkerton,

Windsor.
MontrealWestEnd Branch, No. 2456Notre Dame St

BnAFNoIEs IN MANITOBA AND NonT]r wEeT'*
Brandon, Edmonton, Alta., Medicine alt, Assin.,

Neepawa, Portage la Prairie, Souris, 'innipeg.
Bankers in Great Britain.-London, Glasgow,

Edinburgh and other oints, The Clydeadale Bank
[Limite]d. Liverpool, The Bank of Liverpool [Ltd].

Agency in New York-68 and 65 Wall st., Messrs.
John B. Harris Jr., & T E Morret Agents.

Bankers In United States--New Vorc, American
Exchange National Bank; Boston, Merchants Na.
tionalBank; Chic go, American ExcbangeNational
Bank; St. Paul, Min., First National Bank; De-
trait, Firt National Bank; Buffalo, Bank of Buffalo.
San Fracisco, Anglo-California Bank.

Nrewoundland-The Merchants Bank of Halifax.
Nova Seotia and New Brunswick-Bank of Nova

Scotia and Mercbants Bank of Halifax.
Brieth Columbia-Bank of British Columbia.
A general banking business traneacted.
Letters of Credit issned, available in China, Japan,

and other foreign countries.

ST. STEPHEN'S BANK.
Incorporated 1836,

St. Stephen, N. B.
Capital, ..... .. .. .. $200000
Reserve, ••. ... Z.......25,000

P. H. TODD, .. Prasident,
J. F. GRANT, .. Cashier.

London-Messrs. Glynn Mille, Currie & C,o
New York-Bank of New York, N.B.A. Boston-
Globe National Bank. Montreal-Bank of Mont-
real. St. John N.B.-Bank of Montreal.

Drafts 1issue on any Branch of the Bank ofMontreel.

THE WESTERN BANK
OF CANADA.

HE9AD OFFICE, OSHAWA, Ont.
Capital Authorized •.•.-.•.•.-.-.-.$1,000000

Capital Subscribed - -------- 500000
Capital Paid-Up .- - - - - - - - - 872,400
Reserve - - - - - - - - - - - - - • 118,000

BloAnn o' DIRTonRs:
JOH1N COWAN Esq., President.

REJBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq,
Robert McIntosb, M.D. J. A. Gibeon, Esq.

Thomas Pattereon, Esq.
T. R. MoMILLAN - - Cashier.

Branches-Whitby, Midland, Tilsonburg, New
Hlamburg, Paieley, Penetanguiehene, Port Perry.

Drafts on New York and Sterling Exchange bough
and sold. Deposits recelved ad interest allowed
Collections solicited and promptly made.

Correspondance et New York and In Canada-
Merchants Bank of Canada. London. England.
Royal Bank of Scotland

Imperial Bank of Canada,
Capital Anthorized - - $2,000
Capital Paid-Up 2000,000
Reet -- -- 1200,000

DIRECTORS.
H. S. lowLfAND, • President.
T. R. M RniTT, - Vice-President.

Wm. Ramsay, Hugh Ryan, Robert Jaffray,T. Sutherland Stayner, Ellis Rogers.
HEAD OFFICE, TORONTO.
D. B. WnRxIE, General Manager.

BRANCHES IN ONTAIO AND QUEnEo.
Essex, Niagara Falla, Saul Ste. Marie
Frgus, Port Colborne, St. Thomas'
Gait, Rat Portage, Welland
Ingersoll, . St. Catharines Woodsto'ck.

Cor. Welliong St.,Cor.Leader Lane.
TonToo, Yonge and Qoeen Sis.

Yonge and Bioor Sts.
Montreal,Que.

BAoHE13 IN NOnTH WEST AND nrITIsH CoLUMBIA.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alta. Prince Albert, Sask.
Edmonton, Alta. Winnipeg. Man.
Edmonton South, Alta. Vancouver, B.C.
Rlevelstoke, B. C.

AoENTs-London, Eng., Lloyd's Bank, Ld, New
York, Bank of Montrea, Bank of America.

A general banking business tiransacted. Bonde
and debentures bought and sold.
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The Canadian Bank of
Commerce.

DIVIDEND No. 62.

Notice la hereby gîven that a Dividend of Thrae
and One-Half Per Cent. upon the capital stock of
thlis institution bas been declared for the carrent
half-year, and that the sae will bo payable at
the Bank and its Branches on and after

WEDNISDAY, TUE FIRST DAY OF
JUNE REXT.

The Transfer Books wvill be closed fron the 16th
of May to the 31st of May, both days inclusive.

The annual general meeting of the shareholders
of the Bank wiil he held at tIa banking-houae, in
Toronto on Truesday, the 2Ist day of Jane next.

The chair winl he taken at 12 oclock noon.

By order of the Board,
B. E. WALKER,

Toronto, 26th April, 1898.

THE ONTARIO BANK.
Capital Paid-up......................... $1, 000
ReserveFund........... .................. 85,000

HE.A.D OFFIUE, TOR ONTO.
DnmcTons:

G. R. R. Cockburn Esq., - President.
Donald Mackay, Esq., ViCe-President.

A. S. Irving, Esq. Hon. J. C. Aikins,
D. Ullyot, B. J. Ballam, R. D. Perry, Esq.

C. cCGILL General Manager.
E. MORhIS Inspector.

Alliston, Lindsay Port Arthur,j
Arora, Montrea Sudbury,
Bowmauville, Mount Forest, Toronto,
Buckiu au, Q. Newmarket, 500ueenSt.W.,
Cornwal, Ottawa . Toronto.
Kingston, Peterboro',

.AGENTS:
London, Eng.-Parr's Bank [Ltd.1
France anS Enrope--Credit Lyonnais.
New York-The Fourth National Bank and the

A ents of the Bank of Montreal.
-ostou-Tremont National Bank.

THE QUEBEO BANK.
Inco orated bY Royal Charter, A. D., 1818.

PAID.IJp CAPITAL - S 2,500,000
REST -65 -

HEAD OFFICE, - - - - 0,
BO.ARlD O' DIRECTOR:

.JOHN BREAKEY, - President.
WM. J.-WITHALL , Yice-Presiden!.
THOMAS MoDOU AL , Esq., Oen. mana er.
Directors- G. R. Rtenfrew, S. J. Shaw, J. T.

Ross, Gaspard Lemoine W A. Marsh.
Branches and iencies in Canada:

Montresi. Que. Toronto, Ont. Pembroke, Ont.
Ottawa, ont. Thorold Ont. Three Rivers, Q.

Branch Offices:-Upper3
lown, uebec St Roche,

Quebec; St. Catherine et. East, Montra .
Agents i Netw York: Bank of British Nort

A.merica. Agas nondon :.The Bank of Scntlanh

Eastern Townships Bank.
DIVIDEND NO. 77.

Notice la horeby givoa that a Dividend of THREE
AND ONE-HALE' PER CENT. and a Bonus of
One-half of One Per Cent. upon thepaid-up c> apital
Stock of this Bank has bean declare for th current
half yarand that the sane will ba payable et the
fiead Cice and Branches on and alter

SATURDAY, SECOND JULY NEX1.
The transfer booka will be closed fronm the 15th

ta 30th June, both days inclusive.
By order of theBoard,

WM. FARWELL,

Sherbrooko, 1st June, 1898. General Manager.

The Chartered Banks•

Bank of Hamilton,

Notice is hereby given that a dividend of Four
Per Cent. (4 p.c. i on the capital stock of the Bank,
for the half-ear ending 8ist May, bas this day
been declared, and that he sane will ba payable
ut the Bank ansd its branches

ON FIRST JUNE NEXT.

The Transfer Booite ivJll be closed from 17th to
3lt May, both inclusive.

The Annuel General Meeting of Shareholders
wille hld at the head office, Hamilton, on
MONDAY, 20th of June next, aI 12 o'clock noon.

By order of the Board,
J. TURNBULL,

Caehier.
Hamilton, 27th April, 1898.

THE DOMINION BANK.
capital, 51,200,000 I Resere Fau.nd, $1,500,000

Hon. Sin. FRANK Sn To - - President.
E. B. OSLER - - Vice-Presldent.

Wm. Ince, Elward Leadlay, W. R. Brock.
A. W. Austin. Wilmot D. Matthews.

HEA.D OFFIOE, TORONTO.
Agencies-Brampton Belleville. Cobourg. Guelpb,

Lindsay, Na anee, dshawa, Orillia. Seafor t,
Uxbridge itby, Toronto, Queen St. W., cor.
Esthbr: ijndas St., cor. Queen; .Spadina Ave.,
cor. Colle ge St.; Sherbourne St., cor. Quaen: Mar-
ket Branch, cor. King and Jarvis 'Sts ; Montreal,
Que.; Winnipeg, Man.

Drafts on ail parts of the United States, Great
Britain and the Continent of Europebought and sold.

Letters of Credit issued available lu al parts of
Enrono. China. Janan and the West Indies.

R. D. GAMBL' Gen. Manager.

MEROHANTS' BANK.
0IO 19ALIFAX.

Capital Paid-Up, --.. 5.00,o00
serve Fond --.-.-. •...1,175,000

BoArD.n Op JOREoTons:
Tos, E.KsNeY President.

lioMiAs RrroE, Vice-President.
M. Dw er, Wiley Simith, Henry G. Bauld
Hon. . E. Puller, M.L.C. Hlon. David MacKeen,

HEAD OFFIOCE, Halifax, N.B.
D. H. Duncan, Cashler. W. B.Torrance, Asst. Cashier

Aencies in Province of Qlebeo:
Montrel 1 E. L. Pease, Manager.

' WestElnd, Cor.NotreDame&Seignenrs Ste
Westmount, Cor. Si.Catherine St. & Green

Avenue.
In Maritime Provinoes:

AUtgoniso N 8 Moncton N. B
Bethurst, e. B. Newcastle, N. B.
Bridgwater, N. S. Picto N. S.

r ottetown, P.E.L Port flkaesbury, N. S
Dorchester, 1. B. Sackville, N. B.
Fredericton N.B. Shubenacadie NS.
Guyshoro, R. S. St. John's N'fd.

intn, N.B. Summerside P.E.I
Lon ondery . S. Sydney N
Lunenbur S, Truro, K.
Maitland, S. Weymouth, N. S.

Woodstock, N. B.
Agencies In British Columbia, Naiaimo, Nelson

Roseland, Vancouver and Victoria.
Correspondents:

Dominion of Cauuda, Merchants Bank of Canada.
New 'yoric, chasa National Bank.
Boston, Rlitnal Hide & Leather Bank.
San Francisco, Hong Kong and Shanghai Banking

Corporation.
Chicago, Amerlca National Bank.
Bermuda. Bank of Bermuda, Ltd.
China and Japan, Ilong Kong and Shanghai Banking

Corporation.
London Englanl, Bank of Scotland.
Parle Vance, Credit Lyonnais.

Collections made et lowest rates and promptly ce-
mIdted for.

Telegraphic transfers and drafts issued at current
rates.

BANQUE DHOCELAGA.
Capital Paid-1Tp, - $1,000,000.
Reserve Fund, - - 400,000.

F. X. ST. CHARLEs, R. BIoEIKE
President. Vice.Pres.

Cha. Chaput. Hon J. D. Rolland. J. A.Vallancourt
M. J. A. PRENDEnoAs'r, .. .. Manager
C. A. Ginoux, .. .. Assistant Manager
J. O. BERNIER, .. Inspector

Head Office, Montreal.
BaANoHEs-Three Rivera, P. Joliette, P .;

Sorel, P. Q.; Valleyfield, P.Q.; Lonisevill P ;
Sherbrooke, P.Q.; Vanlcleek "il Ont.; inni.
pe Man,; Montreal, 1898 St. Catherine St. E.,
1 St. Catherine St. C., 2204 Notre Dame St. W.

Conn.rNDENTO-London . -The Clydes•
dais Bank (Limited). Paris France - Credit
'lyonnais, Crédit Industriel et âommercial, Comp-
toir National d'Escompte de Paris, Société Gónd-
rate. Beltum, Brussels - Crédit Lyonnais.
Vienne, AntaBanue ieriale Royale, »Priv.
des Ps Autrichiens. Ber l Germany-Dutch
Bank. ew.York-NationalPar Bank, Importers'
and Traders' National Bank. Meserse. Laden.
bhrg Thalinann & Co., and M. M. Heidelbacb
Ickelheimer & Co. Boston - National. Bank o?
Redemption, Third National Bank. Chicago-
National Live Stock Bank. Illinoie Trust and
Savln a Bank.

Col ections made throughont Canada at the
cheapest rates. Letters of credit issued available
In arte of the world. Interest on Deposita
allow In Savinge Departiment.

The Chartered Banks.

UNION BANK OF CANADA
Canital Authorized, $1.500,000
CaPitalPaid-up. - $1,485.000
Rest, - - - - 325,000.
EAD OFFICE, . . QUEBBC.

Board o, Director,.
AlNew THomsoN, Eeq. President..
lion. E. J. Pmato, - - - Vice-President.

D.C. Thomson, Esq. E. J. Hale eg.
Ed. Giron; Esq. - James King, hsq.,M.P.P;

Hon. John Sharlies.
E. E. Webb, - - Gen. Manager.
J. G. Bllett, - Inspector.

Brao,îhes:Alexandria, Ont. Morden, Man.
Boissevain, Man. Neepawa, Man.
Carberry, Man. Norwood, Ont.
Carman, Man. Ottawa, Ont.
Deloraine Man. Quebec, e.Glenboro Man., " St. Lewis St
Gretna, Itan. Shelburne, Ont.
flaBtingp, ont. SmIth's FaIlr1 Ont.
Indien Rend 'N.W.T. Souris, liafn.
LethbrId , k .W.T. Toronto, Ont .
Macleod NVi.T. Virden, Man.
Merrickville nt. Wiarton, ont
Minniedos an. icetrot
Montreal, 4ue Winchestr Ont.
Moosomin, N..T.an.
London. Foreign Agents:
Liverpoo. -arr's Bank, Limited.
New.York, . - - National ParkBnank.
New York, • - - lanover National Bank.
New Yo - . . . National Park Bank.
Boston, . . . . Lincoln National Bank.
Minneapolis, • National Bank of Commerce.
St. Paul, - St. Paul National Bank.
Great Falls, Mont. • First National Bank.
Chicago, I. - Globe National Bank.
Buffalo, N.Y. Ellicott Square Bank.
Detroit, Mich., Flirst National Bank.

The Standard Bank of Canada
Capital Pald-up, - 81.000,000
Reserve 'und . - 800.000

HEAD OFFICE, TORONTO.
'DIRECTORS.

W. F. COWAN, President.
JOHN BURNS Vice-President.

W. F. Allan, Fred. wyid.
T. R. Wood, A. J. Somerville

Jas. Scott.
AGENOtEs.

Bowmanville, Cannington, Kingston,
Brantford, 'Chathai,. Mariham,
Bradford, Colborne, Parkdale, Toronto,
Brghton, Durham, Picton,
Brussels, Forest, Stoufville.
Campb elford, Harriston,

BANKEBs..
Nsw York-Importers and Traders National Bank.Montreal-Can. Bank of Commerce.
London, England-National Bank of Scotland.

Ail bankingbusiness promptly attended to. Cor.
reepondence solicited.

GEO. P. REID, General Manager

The Traders Bank of Canada.
Dividend No. 25.

Notice la hereby given that a dividend at the
rate of six (6) per cent per annum on the paid-up
capital stock of the Bank. bas lien declared for
the current half-year ending the 8ist of May
next, and that the saine tvill lie payable at its Bank-
ing-house In this city and at its branches, on and
after

WEDNESDAY, TUE FIRST DAY OF
JUNE, 1898.

The transfer books will be closed fromt the 17th
to the Siat of May next both days inclusive.

The Annuel Generai Meeting of Shareholders
willbe held nt the Banking Bouse of the Bank, In
Toronto on Tuesday, the 21st Day of June next.
The chair to be taken at 12 o'clock noon.

fH. S. STRATHY,
The Traders liank of Canada. General Manager.

Toronto, 19th April, 1898.

La Banque Ville Marie.

Notice la hereby given that a dividend of Threa
Per Cent for the current half-year, (making a
total for tha yearof Six Per Cent) upon the paidur
capital stock cf thi institetion as heen daclare
and that the same wili be payable et its Banking
House In this city on and after .

WEDNESDAY. TU E FIRST DAY OF
JUNE REXT.

The Transfer Books will he closed from the 17th
to 8at of May naxt, both days inclusive.

The Annual General Meeting of tie Sharebolders
will be held ai its Head Office on Tuesday, the 2st
day of June next, at non.

By order of thelnoard,

Montreal,56th April, l98,

W. WEII,
President.
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La Banque Nationale.
HIEAD OFFICE, QUEBEC.

Capital Pald-Up, - -.. -. - - $1,200,o0
Iest, - - - - - - - - - -- -- 100,000

IhnECTons.
R. AUDETTE Esq President.
A. B. Dupule, hEq., VYice-rpEsildent.

ilon. JudeClhatveauî, V. Ciatelauvert, Esq.,
N. Rloux, Eeq. N. Fortier, Eeq.

J. B. Lalibertó, Eeq.,
P. LArnANOe, - - Manager Quebec Office.

Branches
P.Q.-Quebxee, St. Roch's, St. John' St, Mnnt-

real, Ottawa, 0nt- Sherbrooke, P.Q., St. Francols,
P.Q., St. Marie, P Q. Chicoutimi, P.Q .. Joliette,
Que., Roberval, P.Q., St. ItyacInthe, P.Q., St.

Agent.ngland-The National Bank of Scot-
lan, London. France-Credit Lyonnais, Parls, and
jlranches. United Statea-The National Bank of
the Ropublic, Newî York; National Revere Bank,
]ioton, Mass.

Prompt attention given'to collections.
gW-Correlpondence respectfully solicited.

Union Bank of Halifax.
INcolronA'F. 1856.

TEAD OFFICE: - HALIFAX, N.S.
Capial , - - - - - - - $M0,000
Reserve Fumixil, - - - - -205,000

.iPtucToils.
W. J. STAlIiS, nei., President.

Hln. RonICnT BoAn, WrAil RocuE, Eiq.
J. 11. Snix10N4, Eeq. WIL,. TwNIN, UEQ
CC. . lscA1,,Eeq. WM. RonnTîTsîN EQ,

Vlcelîresdent.
E1. iL. Tumo;x, Cashier.

IIANKERS AND) ColtRESPoNDENTs:
3Bank of Toronto and Branches, tUppber Canada.
National Bank of Commerce, New York.
Morchauts' National Bank, Boaton.
London & Westîminaster Bank, Lt. London, Eeg.
Bank of New Brunewick, St. Jolin; N 'à.
Merchante' Bank of IIalifax, St. John i, Ild.

Annapxolis, N.S., - - . . Arnaud, Agent,
New Glaegow, N.S., - R. C. Wriglht,
North Sydley, C.B., - S. D. lloîk,
Dartmouth, N.S., C. W. ·Frie, Act. Agt.
Barrinton Pasage, .S., J1). Leavitt,
Glace flay, C.B., - A. D. McIlae, Agent.
Kcentville, N.S., - J. W. Borden,
Liverpoaol, N., - E. B. 3 tha11îll,

Intereat allowed on Deosiat leceipts and De.
posits li Savinîge Bank Doxartmnent.

-Collectionse receivo Immediate attention and
prompt returns mllade.

Montreal loan & Investment Co.
HEAD OFFICE, - IMPERIAL BUTLDING

107 St. James St., Montrenl, Canada.
Authorizedîl Capital, .. .. $1,000,000.00

OFFGrEits ANI DînBCTonxs:
L. O. DAVID, Eeq. . . President.

.tbit'y Clerk).
ALFRED JOYCE eq. , . Vce.Preeident.

nufactuirer).
A. W. DE LRY, s.,. Secretary-Treasurer.
W. E. McCARTIY. Esq., . . Xanager,
G.N. DUCllARNMIE, Esq., ... iretor.

(Director of Bank JacquesCartier3.
LYNN T. LEET, Esq., . . . Director,

(General Insxrxance and Financial Agent).
DR. E. P. LACIIAPEIL, . . Director.

(President of the ProvIncial Board of IIealth
and Supîxerinlendont.of Notre Dame lospital).

Chas. Cueling,.lfeq., Maclaren, Ledt & Smith,
Notary. Solicitors

Deposits received and interest allowell at the
highsIt ctrrent rates and paid lalf-Yearly.

Mdoney aYavnc n l eotte on easy terme of
payient.

Loan Socleties.

THE CENTRAL CANADA
Loan and Savings Company.

of Ontario.
20 King St. East, - - - TORONTO.

Notice is herelby given that a QUARTEnLY DIV-
n)Esix for the thrmee (3) inonths endig 30th June,
bst8, ai tie rate of SIx per cent. (a p.c.) p)er annui,
has this day beien declard upon the apital Stock
of this Inbtitltion, and tliat tue samne wili be pay-
alie ai the Cilices of the Company in this city on
and after

SATURI)AY. SECOND DAY OP
JULY NEXT.

The transfer bools will be closedfrom the 201th t
the 30th June bath days inclusive.

By order of the Board,

La Banque Jacques-Cartier.
1862-HEAD OFFICE, MONTREAL-1898

Capital Paid-up............................600,000
Surplus .................. ......... 200,000

Direc ors:
lo n. Airn. DEsJAnmNH, Presldent.

A. 2. IAELiN Eeq., Vice-Preeidemin.
DUIONT LAVIOLETTrE hQ., G. N, DucnAnUE,Esq.,

L. J. O. B3EAUciiN, EsQ.
TANoirDEnE IlîievENu, Con. Manager.

E. G. St. JEAn, inspector.
BRANCHIIES.

Montreal, Ontario St. Quebec, St. John St.
" lts. tunegonde. " St. Sauveur.

St. Ilenry. Ottawa, Ont.
Si. Jean fite. Ednontoi, (Alberta,)

N.W.T.
Beauharnols P. Q. Ste. Anne delaPórade
Fraserville, P.Q. Valleyileld, P.Q.
hul, P.Q. Victorlaville, Il.Q.

Savin gs Departments-At RIead OilIce and Bran-
ches.

Foreign Ageno-Parle, France, Credit Lyon-
naIs ; Conptoir National d'Escompte de Paris.
London, Eng.-Credit Lyonnais, Comptoir Nation-
al d'Ecompte de Paris, (Glynn, MIlle, Currie &
C '.; New York-Bank of America, National Bank
of the Republic, National Park Bank, lanover
National Bank, Chase National Bank, Western
National Bank; Boston-Nerchant National Bank,
National Bank of the Commonwealth, National
Bank of the Republic.
Chicago- lank of Montreal.

Lettera of Credit for travellers, etc. ieed avail-
able ln ail parte of the world.

Collectlone niade i all parts of the Dominion.

E. R. WOOD.
Manager.

The Dominion Savings
& Investment Society.

- Dividend No. 52.
Notice la hereby given that a dividend et the rate

of ive par cent. par annura upio the pald up Cap-
ital Stock of this Society, bas been declared Por the
current half year, and that the same will be payable
nt the oflices of the boclety, Masonic Temple Build.
Ing, Richmond Street, Londonon and afterSaturday
the second day of )uly, 189S.

The transfer books wdl ba closed from the 15th
to the 30th instant., boh ldaye inclusive.

NATIIANIEL MILLS, Manager.
London, June 13th, 1898.

THE HAMILTON
Provident and Loan Society

Dividend No. 54.
Notice la lereby given that a dividend of TH]RE

per cent. upon the pald-uip capital stock of the
Socity, hlas been deciared for the half year ending
3011h June. 198, an' that the sanme will be payable
at the Society's .Uead Office, Ilamnilton, Ont., on
and after

SATURDAY, THE SECOND DAY OF
JULY, 1898,

The Transfer locks will be cloBed fron the 15th
to the 30th June, both days inclusive.

By order of the 1Board.
C. FERRIE, Treasurer.

May 23rd, 1898.

The Western Loan
and Trust Co'y., Ltd.

NconPonATEiD Y ePEcIAL ACT Or THE
LEOSLATUIE.

Subscribed Capital, - $2,201,200
Assets, - - - - - 2.417,237
Office-No. 13 St. Sacrament St.,

MONTREAL, P.Q.
DInECTonS;

lon. A. W. Ogilvle, Wm. Strachan. Eeq.
W. Barclay Stephens, Esq., R. Prefontaine, Eq.

M. P.
R. W. Knight, Es ., John Hoodless, Esq.
J. N. Greenslilds. Esa . Q. .W. L. logg, Eeq.

W. 11. Uometock.
OPricEr.s

Ilon. A. W. Ogilvie, - - - President,
Wm. Strachan, s., - - Vice President

W. Barclay s pions, Esq., - - Manager.
J .W. Mlchaud Eeg., . - -. Asst..Manager,

ITrORros: -
Mebars. Greeneields & Greensbielde.

BANKFEns *
The Marchante Bank of Canada.

This Company actse as aeignee, administrator,
executor, trustee, recelver, committee of lunatic,
guardian, liquidator, etc., also as agent for the
above oflicee.

Debentures liened for three or flve years, both
debentures and intereet on the seame can becollected
in any part o! Canada without charge.

For forther particulare address thie Manager.

EPPS'S COCOA
English Breakfast Cocoa

Posseuses the following distinctive merite:

Delicacy of Flavor,
Siperiority in Quality,

Grateful and Comforting to the
Nervous or Dyspeptic.
Nutritive Quaiiesa unrivalled.

In Quarter-Pond Tins only.
Prepared by

JAMER EPPS & 00., Ltd., Homoeopathle
Capmists, Eqeedpu1 ynpland.

Ocean Ic Steamships..

Toronto, Jumne 7th, 1898.

ALLAN LINE
ROYAL MAIL STEAMSHIPS.

Montreal and Liverpool Service calling at
BRniouski and Derry.

From From
Liverpool, Steamships. Montreal.
12 31ay.......... Californian........28 May 9 a.m.
19 May..........Numidian......... 4 June 9 a m.
6 May.....*Laurentian.. i " 9 a.m.
2.une . Paria..........18 " 9 a.m.
9 June........ Carthaginian......25 9 a.m.

16 Jen.. Californan.-....0 " 9 a. m.
The Salooie and Stateroome are lu the central

p art where least motion la fait. Electricity la used
or lighting the ships throughout, the lights being

et the commanîd of the paseengere at any hour of the
night. Music rooms an(t smoking room on the
promendedeck. The Saloons and Stateroome are
heated by steam.
RATES OF PASSAGE.- Cabin: $52.50 and up-

wards. A rednetion le made on Round Trip
Tickets except on the lowest rate,.

Second Cain-To Liverpool. London or Lon-
donderry, $4 and $30.25 Return tickets at reduced
rates.

Steerage-To Liverpool, London, Glasgow, Bel-
fast or Londonderry, inclnding every requisite for
the voyage, .0and M.60 according to Steamer
Cape Town, Sonth Africa, $66.00.

Clasgow, and New York Service.
calling at Londond erry. .

From New Pler- foot Of W. 21st Stre et, NEw York
Prom From

Glasgow. Steamshipa New York.
20 M1ay .......... State of Nebraska....S June 2 p.m.3 Jun. ongoln........17 " 3 p.m
17 " ... State of Nebraska. 2 July Sa ,m'

Rates: FIrst Cablu, $45 ta $65 SIngle,
$90 to $110 Return. Segond Cabin, $35
Single, $64.12 lieturn. Steerage ta Glasgow
lielfast or Londouderry $23.

Outait for Steerage passengers firniehed free.
The SteamEhipe 3ongolian and State of

Nebraska are nt surpassed for accommodation for
all clases of passengers.

Tua Saloons are forward, Stateroome near the
centre of the shlp. Promenade deck the entire
width of the Veesels, and two-thirde of the length.
Electric lighte throughont, and electric belle lnevery etateroom.

For further information apply t
· H. & A. ALLAN,

25 Common St.. Montreal.

ZBTABOLIRHED 1888.

CHAPu-r FRERES,
COMMERCIAL * AGENCY,

10 Place d'Arrnes,
MONTREAL.

The best and mont rellable information that can
he obtained le supplied to the patrons of thi
Agency.

Business Founded 1795.

American Bank Note Company,
78 to 86 TRINITE PLACE, NEW YOIK,

MONnaVmns ADL MBUMMs o
BANK NOTES, SHARE CERTIFICATES

BONDS FOR GOVERNMENTS AND
CORIPO.ATIONS, DRAFTS, CHECKS,

BILiLS oF EXCHANGE.
POSTAGE AND REVENUE STAMPS

FrOM STEEL PLATES.
With Special Safeguarde t0 Prevent Counterfeiting.

. JAMES MACDONOUGH, President.
AUG. D. SHEPARD, Vic-Presidents
TOURO ROBERTSON,
THEO. H. FREELAND, Sec'y and Trene.

JNO. E. CURRIER, Ass't Sec'y.
J. K. MYERS, Ass't Traes.

FOR SALE

TYPE-SETTING
MACHINES

Erployed during the last two
years in the Composing-Room of
the " Journal of Commerce."

N, S, FOLEY, Prop,
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Legai Directory.

Charlottetown, P. E. I.

JAMES J. JOHNSTON,
Barrister at Law, Solicitor, &c., &ec.

Collections a Spaelalty.

Kingston, Ont.

MYTHE & LYON,
Barristers, Solcitors, &c.,

E. E[. 8xxT, LL.D., Q.o. n, r. LYON.

London, Ont.

W H.-BARTRAM,_ e-Barrister, solicitor, Notary, &c.
OmroE: 99 DUNDAs STREET WEsT.

GIBBONS MNAB & MULKERN,
B1arristers, Attorneys, &c.

Oflice: Corner Iichmond and Carling Sts,
GEo. C. GISoNs, Q.C., . EO. MONAB,
P. XUERaNy, FiRED. F. LARPEn.

Montreal.

MACMASTER & MACLENNAN,
Adocates, Baristers, &.

Donald Macmaster, Q.C., D.O.L,
F. S. Maclennan, B.O.L.

Rooms 47, 49 & 50 Temple Building,
185 St. James St.

hi CGIBBON, CASGRAINI
.LRYAN'AND MITCHELL,

ADvoCATEs, BAnRISTERS, ETC.
Canada Life Building, Montreal, Canada.

Commissioners for State of New York. U.S.A.
Provinces of Quebec, Ontario, Manitoba, BritilhColumbia, Nova dcotia and New Brunswick.
R.D.McGIuuDo,Q.C. TH.CHrA sE'CoanI,Q.C,,M.P,
PEnOY 0. RTAN. V1cTO B. 311TcUELL.
EDOuAn Sunyvtn.

B ISAILLON, BROSSEAU, LAJOIE
& LACOSTE. Adoocates.

11 & 17 Place d'Armes ill, Montreal.
F. J. BISAILLoN, Q.C. T. BROSSEAu, LL.B.

H. GinN-LAjoIE, LL.L., Paul Lacoste.

Ottawa, Ont.
GEORGE F. HENDERSON,

13 Scottish Ontario Chambers.

IDD & FORWARD,
Barristers, Soilcitors, &c.,

15 & 16 CARLEToN CHAMEns, OTTAWA ONT.
Special attention given to collections.

W. 3. KIDD, B, A. AnRTHUI FroaWRD B.A

Peterborough, Ont.
H ATTON & WOOD,

Balriters, Solicilors, &o.
IV. HATTON. x. E. WOOD, 11A.

w e A. STRATTON, B.A., LL.B.,
1Barister, Solicitor, Etc.

Seaforth, Ont.

McCAUGHEY & HOLMESTED,

Toronto, Ont.

JONES- BROS. & MACKENZIE,
B farristers & Solicitors,

Canada Permanent Chambers, Toronto.
CLAREsoN JONEs, BXYERnLY JONES,
8E0. A. ACKENEzI, O. J. LEOMARD.

Bngisâh Ager t: JoNAs àP JONES,
99 Cannon St. L'ondon

Commissioner for N. Y., Blinois an'd other tates.

Legal Directory.

Price of Admission to this Direotory la
$10 per annum.

ONTARIO.
ARTHUR ......... M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE ........... Dickinson & MoWatt
BLENHEIM .............. L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROCKVILLE .... .... Wood & Stewart
BROCKVILLE..........Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ............ A. J. Reid
CARLETON PLACE....Colin McIntosh
DESERONTO ........ Henry R. Bedford
DURHAM ................ J. P. Telford
GANANOQUE ........... J. C. Ross
GODERICH ........... E. N. Lewis
GRIMSBY..............E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ........... A.-E. Overell
KEMPTVILLE.......rench & Allan
KINGSTON..........Britton &-Whiting
LEAMINGTON...........W. T. Easton
LINDSAY.........R. LJ. McLaughlin
LINDSAY ............... Barron & Steers
LISTOWELL ............. S. B. Morphy
LONDON.. Gibbons, McNabb & Mulkern
LONDON ........... W. H. Bartram
L'ORIGNAL ................ J. Maxwell
MITCHELL. ............ Dent & Hodge
MOUNT, FOREST........Perry & Perry
MORRISBURG.... Johnston & Bradfield
NIAGARA FALLS . Hi & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD.............T. M. Graver
OAKVILLE.........R. S. Appleby
ORANGEVILLE.., Myers, Robb & Clark

OSHAWA.,,..........J. F, Gierson

ONTARIO-Continued.
OTTAWA...........Arthur W. Gündry
OTTAWA.......... Gen. F. Henderon
OWEN SOUND.....Creasor & -mith
PETERBOROUGH ..J. Williams Benne
PETROLEA ....... ;Dawson & Greenize
PORT ELGIN..........J. O.'Dalrymple
PORT HOPE..... Chisholm & Chisholm
PORT HOPE .............. HI. A. Ward
PRESCOTT AND KEMPTVILLE

F. J. French, Q. C.
SARNIA................ ...... A. Weir
SAULT STE MARIE.. Hearst & McKay
SHELBURNE......Douglas & Whiteside
SMITH'S FALLS........ Lovel & Farrel
ST. MARY'S ........... Armour W. Ford
ST. THOMAS.. MacDougall & Robertson
STRATFORD.. .MacPherson & Davidson
TRENTON......MacLellan & MyacLellan
TEESWATER ......... John J. Stephens
THORNBURY...........Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO .... Jones Bros. & McKenzie
TORONTO ............ Arch. J. Sinòlair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwalte
WATFORD......Fitzgerald & Fitzgerald
WELLAND....... L. Clarke Raymond
WESTON & TORONTO..... Joseph Nason
WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Colline
WALKERTON...... ...... OttoE. Keii

QUEBEC.
BEDFORD ............... Hobart Butler
BUCKINGHAM ........ F.'A. Baudry
COWANSVILLE,

O'Halloran & O'Halloran
MONTMAGNY ... A....Albert J. Bender
PERCE & NEW CARLISLE..Jos. Garon
RICHMOND..........Edward J. Bedard
ROCK ISLAND........H. M. Hovey
STANSTEAD. Hon. M.F.Hackett,M P.P.
WATERLOO..................D. Darby
WATERLOO ........... C0. A. Nutting

NOVA SCOTIA.
AMHERST, Townshend, Dickey & Rogers
ANTIGONISH .......... A. Macgillvray
BRIDGETOWN.... T.D.Ruggles & Sons
BRIDGEWATER ...... Jas. A. McLean
1ALIFAX ............. Alfred Whitman
KENTVILLE..............W. E. Roscoe
LIVERPOOL ......... J. N. S. Marshall
LUNENBURG.......... S. A. Chesley
PORT HOOD .......... Macdonnell
SYDNEY ........... Chisholm & Crowe
WINDSR........... H..F. MoLatchy
WINDSOR .............. H. D. Ruggles
YARMOUTH..........E. H. Armstrong
YARMOUTH........Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON.......H. F. McLatchy
EDMUNSTON......A. Rainsford Balloch
HAMPTON .......... A. Le B. Tweedle
MONCTON.........Harvey Atkinson
SUSSEX............Whte & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN M.& D. C. McLeod
CHAR40TTETOWN... MoLeod, Morson

& McQuarrie
CHARLOTTETOWN......A. A. McLean
GEORGETOWN......D. A. MaoKlnnon

MANITOBA.
PILOT MOUND.......W. A. Donald
RED DEER ......... Geo. W. Greene
SELKIRK..............James Heap
WAWANESA ........ JOs. H. Chambers
WINNIPEG........Patterson & loward

BRlTISH COLUMBIA.
NEW WESrMINSTER, . AuleiMorrison
VANCOUVER ........ Forin & Forli
VAiCOUVER ............ J. H. Hallet

NORTHWESI TERRITORY.
CALGARY. Lnghed & McCartes
CALUARY..........MoCarthy A Banga
CALGARY.................James Muir
EDMONTON.'.;...John C. F, BrWaI



858 THE CA.NADIAN JOURNAL OF COMMERCE.

Leadling Manufacturers &c.

0. MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchants and Manu-
facturers' Agents

roi

The Oanadian Colored Cotton Mills Co., Ltd,,
Montreal,

XILLS AT

Militown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Maeys-

ville, N.B., and Hamilton Cot-
ton Co., Hamilton.

Shirtings, Ginghams, Oxfords, Flannelattes
Tickings, Awnings, Sheetinge, Cottonades, Dn.
ini. Blankete, Yarns, etc. also

Tweeds-Pie, Mediun and Coarse: Btoffes
Blankets, iorse flankcets, Stiddie-Foit, (loye
Linings.

Flannels-Grey and Fancy, in ail Wool and
Union; Ladies' Dress Flannels.

Serges, Yarns.
Knitted Underwear-Socks and Hosiery, in

Men's, Ladies' and Children'a styles and sizes.
Cardigan .yacitete, Mitta and Gloves.
Braibd-Fine Mohair for TaHioring, Drss Braids

and Linons, Corset Laces.
Carpet Bugs.

The Wholesale Trade Only Supplled

W, & F. P. CURRIE & CO.,
AND

Dominion Paper Co.,
MONTREAL, QUE.,

H7-'uV RemVove1D

. .. TO . . .

134 McGill Street,
Corner St. Paul St.

THE

Ward Commercial Agency
Mercantile- Reports. Colletions,

personal Attention. Prompt Return&

246 st. james Street, MONTREAL
Attention Given to SpOcial-Rteporting.

Leading Manufacturera, &c.

JAS. A. CANTLIE
Manufacturer's Agent.

WOOLLENS, COTIONS, DRESS 6DS, &c.
Foreign and Domestic.

Representing

THE MIRPIELD MILL 00.
B3eavors, Presidents, Maltons, 'Worsted

Coatings, &ac.-LBED8, ng.
Th. B. VONACHTEN,

Bloavers, Fine Worstedls,&c.-Aaohen,Ger'y
Franz Bar &n Bcok.er,

Cachmeres Drese Gooda, Coatings and
Ladies' Coatings.-Rounoberg,Germany.

Offlee and Wareroom:

431 Board of Trade Building,
àu. MONTREAL.

CoRIsPoNDENEcg SOLICITED.

Reduction in Prices.
ECLIPSE and

SHANNON

With Index and Plain Cover........$0.85
With Index and Compressor Cover.. 0.90
Complote with Perforator........... L25

Binding Cases, $3.00 per dozen.
Send for Descriptive Circular.

* MORTON, PHILLIPS & CO., *
Stationers, Blank Book Makers and

Printers,
1755 & 1757 Notre Dame St., Monireai.

8TO RA G E
(VitEl OR i Bo0D)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

418 to 417 St. Paul Street, Montreal
Bei Teephone 0057. P. 0. BO 64.

FOR SALE in FLORIDA.
A PE RTLE TR IACT UF LAND 0f 20: to:3 acres,.

between and partly coverlng the margina ai Lakee
illorida and Kildeer, lying viti n IA miles Of Inter-
lachenonthelflorlda outnernRailroad, and about 17
miles due west of Palatka. Oranges, peaches, sweet
potatoes, cotton and ail sub-tropical fruita and plants
are grown ln the vicinlty. An orange gardon, neg-
lected lattery owng c distance fron onner, lis on
the place. IteturnB from a grove of 3 acres at Green
Cove Springs, some 22 miles north ess, show an
agregate 0f 000 to $5,000 a year. The lakes abound
wthfsh, Oimate remarkably healthy. Inter-lachen la a winter resort for many liortherners
troubled with lng affections. Several Montreal
people permanently reside ther..

"pply ou M. M. oLnrY$%Journal of Commerce,li Montreal.

Leading Manufacturera, &c.

AUSTIN & ROBERTSON
Wholesale * Stationers,

MONTREAL.
Ail kinds of Printing and'Writing Papers and

Bonk-Binders' Supplies.
Get our Samplesand Quotations.

HEMIST, 81, married, preseitly em.
ployed by one of the largest firms of

Paper Makers lu England, who make all
classes of News, Printing, Fine and-S. Fine
Writing, desires situation as Manager or
Ohemist. Address, "CHEMIST,"

Care of Jourant of Commerce, Mont real.

FOR SALE*:-An old established and
successful RETAIL DRY GOODS bus-
siness dolng a profitable and increasing
trade, last year's turnover being $47,U00.
Stock about $18,000 in first-class condition
Apply at Journal of Com merce,

MOISTREAL.

ENVELOPES
PROU

60 cents a thousand upward

OPPIaE Or TE

JOURNAL OF COMMERCE.

E. L. ETHIER & CO.,
. BllIard Table.,

and Bowling Alley Ball
Mannfacturers and

Importera.
Do ail kinds of work in

the Billiard line.

88 St. Denis Street, C
IIOiTREAL.

Telephone 6057.
Branch Store: Ottawa.

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturera of

Cottonades, Denime,
Warps and Yarns, Lamp Wicks

Twines. Webblngs, &o.

Montreal Merchants' and Manufacturers' Directorv.
Awnings, Tents Tarpaulins, Flags, Ect.

Thos. Sonne........193 CommissioneraSt.

Maufrs. Boots and Shoes.

Ames, Holden Co., Ltd... .47 Victoria Sq.

Builders' and Contractors' Supplies.

W. MoNally & Co.......... 50McGill St.

Butter and Cheese Exportera,

A. A. Ayer & Co..........576 St. -Paul St.
Kirkpatrick & Cookson...96 Grey Nun St.

Clothing, Wholesale.

Doull & Gibson............188 McGll St.
MoKenna, Thomson & Co. 428 St. Janes St.
MoMartin, Campbell & Co. 256 St. James St.
E Shorey & Co......1808 Notre Dame St.

, Â. Small & Co.iBeaver Hall Hill.

Dry Goods, Wholesale.

James Johnston & Co.....26.St.,HelnSt.
John Macdonald,& Co............Toronto
McIntyre, Son & Co.... ...... Victorlaisq.
Alphonse Racine & Co. 840 & 842 St:Paul St.
Thibaudeau Bros. & Co.... 882 St.-Panl St.

Grocers, Wholesale.
Lap>rte, Martin & Co......72 St.Peter'St.

Hatters and Furriers.
james Coristine & Co. 471 to 477 St.-Paul St.,

Mnfra. Hosiery and Underwear. Flannels,
Dress Goods, &c.

Granite Mills .......... t. Hyacinthe.

Importers and Manfrà Laundry Blues asä
Stove Polishesi

Tellier, Rothwell& Co. 24 &26St. Dizier St

Men's Furnishings, Manfrs. and*Imnporters,
Wholesale;

Matthews, Tower & Co,'78 Board OfTada,

Manfre. Lubricating Oils.

The Beaver Oil Co.......891 St. Paul St.

Shirt Manfrs.
Montreal Shirt & Overall Co. 1886 Notre
Dame St.
Manirs, Shirts, Collars, Overails, and

Blouses.

M.L, SOhloman...........481 St. Paul St.

Silversmiths.

Simpson, Hall, Miller & Co, 1794 Notre
Dame St.

Cut Tobaccos.

American Tobace6 Co..dd.... .47 Cote St.

Woollens and Talors' Trimmings.
John Fisher'Son & Co. 442& 444St Jame
M. Plmlier, Sons & Co.25 Victoria Square



canadian Oolored Cotton Mills
Companvy

1898-SP RINC-1898 -

Cottinades, Tickings, DenIns, Awnings,
Shir ing Flannelettes, Gngharns,
Zep=r, Skirtinge,, Dress Goods,
Lawns, Crinkles, Cotton Blankets,
Angolas, Yarns, &o.

whoiesaletrae onily suppi4ed.

D. MORRICE SONS & CO.,
AGEN1TS,

Montreai and Toronto.

o,

WHOL.ESAL.E

FALL TRADE 1898.
OUR. TRAVELLERS ARE NOW ON TEE ROAD. -

Clothing Samples FALL 1898.
.ARE NOW SEING SHOWNBY. OUR TRAVELLERS,

IÃIŠONA BLE I N DESIGN. GENTEEL IN PATTERN.
FAULTLESS IN FIT. EXCELLENT IN QUALITY.

ADAPTED TO EVERY FORM. PERFECT IN WORKMANSHIP.
MODERATE IN PRICE. EASY TO SELL.

SATISFACTORY WHEN SOLD.

No Pretended Cutting of Profits; No Assumption of Merit, but
A GUARANTEED EXOELIENOE.

A. . CAMPBELL & 00.,
_ _WHOLESALE CLOTHIERS,

- - MONTREAL.

The way to foot comfort.
Never wear a shoe, not even a

si "Slater'EiSe," that does not tnake
riendsvith'your foot the first

time it's worn.
IlSlater Shoes" are made in as

imany shapes as there are forms of feet.
Frice stamped on the 'isoi~tag tiéling ail

about the leather, Goodyear welted, $3.oo, $4.oo and
$5.oo per pair. Guaranteed by the

Siater Shoe Makers.

ACCREDITED AGENTS IN ALL THE PRINCIPAL TOWNS ,AND CITIES IN
CANADA,

FANCY MOUNT
ROYAL
ILLS.

P. P. BITs . .porz,
P. Toxao2, Seey & "r"a".

Royal Paper Mills Go.
Fine News.Booko. Lithographic,

Wrlting and Coiored ra. and
Chernical Wood Fibre

-Manufacturera.
STOBE. 76 Craig Street, MONTREAL.

Works and iead Omce, EAs' ANUS P.Q

CAM:PBELL'S JUT WHAT
QUININE WINE. "

It win tone up your YOU NEED
syatem, and reatorT
the appetite. TIIIS slRiNe.

Thte best cure for Debility. IHOMES
HOTGLS

lHOSPITALS
Out iattreae and lPeather Pillows, as

+ alzo out wadded and Dur Biderdown
omtortera appeal tu those who make a

atudy of bedding; such. aB the managers
of Inatiuhions and hotel proprletora,

+ aleo doctote, nursep, Piullman Car tra-el-
lere, aummer-boardera and lat not

Parfty of material. Perfect yorkmanship.
Prca1 qnOted .nd samples sent to any address
+ on application.

The Alaska Feather & Down C., .td.,
290 Guy Street,

MONTREAL, P. Q.

W Merchanta, Manufacturera and otheI
business mn 8hould bear in mind, that the
" Journal of Commerce" wtil not accept ad.
vertisements through any agents not specially
in its enpoy. It8 circulation--etending to
all part8 of the Dominion-rnders it the
best advert&sing medium in Canada-gual
to a.l others combined, wltile its rates do not
includo heazy commisaons.

-A TonorTo firin shipped $12,000 worth
of bacon to Liverp°ol this week via Mon.
trea.

-sNow fell heavily In the North of
England at the end of May when Canada
was baving sumner weather.

-THn Government has granted a subsidy
of $40,000 towards the line' of direct
steamers to Manchester.

-Mesans. Aemilius Jarvis & Co. ' ten-
der for loans to the city of Halifax,
amonnting te $140,000, has been accepted.
There were ten tenderers.

-. sHIPMENT of paper was made last
week from New York to Hamburg. This
!s somr'thIng out of the ordinary as Ger-
manyeis a large competitor with America.

-NoIAacÂA and Costa Rico following
the signing of peace on April:26th last,
have now disbanded their armies-until
the next time.

-Tua averag' condition of the Southern
cotton crop on June-1 was 80. corpared
with 83.5 at the corresponding. date .lat
year and with an average general condit-
ton. for the last ten years of 87.1.

-TNEr Canadian Paciflo Ry. have adopted
biack as the color of their railway trucks,
and ail trucks will be so colored in future.
It ias been found ta be Most satisfacto as
regards cleanliness and less expeneive than
any other,

A. SMALL & C
MONTREAL.

-) Manufacturers of Clothing !(-
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256 St. James Street,

JAVA ROYAL INDIA BRIGHI
JAPAN GLACE POLISHED

IMPERIAL SEETA PATNA
IMPERIAL GLACE

D. W. BOSS CO'YRi E
AGENTS.

MONTREAL, QUE.

-4--; E NEENmm

E..
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HODGSON, SUMNER & Co.
347 & 349 St. Paul St., MON TREAL.

EASONABLE cttho re>slHery

ORTING Children's Had" and 9 Hosesik
Oloves and Haif Mitts in lk

PECILITIS Taf tata and LIBiePECIALITIES Bathing Drawers and Suits.

Complote Range of MEN'S HAIBER!DASIIERY.
fle AgeDtis in Canada for the111! A enrte Cnda o Churchgate Cashmere Bose.

TELEPIONE~s-1l-OICO 231. Warboue %57. MerChaDtB 057.

AGENCIES WANTED.
Gentleman in Charlottetown, P. E. Island, desires agencles:-

Commercial, Press, Scientific, or other. Business man, Univer-
sity education, best social and moral standling and references.
Addres, with full particulars,

P. O. Drawer 676, Charlottetown, P. E. Island.

TH-E LARCIEST
ASSORrS4ENT OF StraW and Lilen A TS

AT WALDRON, DROUIN & CO.,
507 SI. PAuL Sr., MoNTREAL.

-IT having galned currency that Mr. Iooley the London
Company promoter was the author of the English Cotton Com-
pany-the recont consolidation embracing prominent manufac-
turers of throad lu Great Britali and the States-the report is
authorltatively denied.

-THu Northwestern Life Assurance Co. has receutly increased
Its assessments upn one section of Its members to whom It of-
fers insurance on the regular lino principle by stipulated pre-
iniuas. The compauy la making an effort to transfer the whole
of its assessment polleles te stipulated prerniiums.

-TiHEE la comparativoly little wall paper used in Spain, as
the inlides and outsides of housea are profusely painted. It la
stated'that the salo of water paints manufactured for walls, coll-
ings,and public and private buildings might be pushed by for-
eigu makers with advantage in Spanish territory. There la a
gond demand for paints for all uaes there.

-A. NOVEL feature of a silk mlii now belng erected lu South
Peterson,N.J., will be the placing of a motor on every loom ln.
stead of having power transintted by meaus of largo belta and
pulleys. Each lom la thus a perfect pace of mechanism by
itself, wholly lndependentof the restÔf the establishment. This
la the system which orlgiuated ln the mille of St. Etienne, and
has been found hlghly satisfactory there.

-TrrA wool scouring, from a soientiflc and practical point of
view will well repay the labor, la conclusively determined by a
sertes of tests made recently ln washing separate lots of Sydney,
Port Phillip and New Zealand wool; 100 lb. of Sydney wool, af-
ter deducting the los ln weight, showed au actual increase in
value of 10 pur cent; Fort Phillip, 100 lb., showed an increase in
value of about 10 par cent; and the New Zealand sample of 100
lb. ahowed an increase of about 12 per cent,

INCANDESCENT
CAR LAMPS;

Blectrical Supplies.

Fan Motors. ALL KINDS, FOR ALL BUYERS.

JOHN FORMAN,
644 Craig Street, -- - - - MONTREAL.

-Tra International Cotton Mofg. Co. of Shanghai, hae de-
clared a dlvidend equivalent te 15 per cent per annum. This l
in marked contrast te the position of the Japau mils which since
the adoption of the gold standard in that country have suffered
severely. So much se that it is now proposed that the exporta-
tion of the yarns should be encouraged by artificial means.

-TiiE reduction of the duty upon diamonds ln the U.B. has
had a very reinarkable effect upon importa. From Jany. lst to
April 3Otl this year, importe amounted te $2,085.485 as com-
pared with $241,175 for same perlod in 1897. This enormous
increase of ucarly 900 per cent furnishes data bearlng upon the
extent of sauggling in past years, a net inconsiderable propor-
tion of whilch was carried on via Canada.

-TuE Board of Managera of the Joint Traffie Association have
recommended a rate of 10oc per 100 Ibs. on pulpwood l carloads
from Adamsville, Bircliton, Brigham Junction, Bulwer, Cook-
shire, Eastman, Farnham, Foster, Fulford, Johuville, Lennox-
ville, Magog, Rock Forest, Sherbrooke, South Stukely and West
Shefford, Que., te Suspension Bridge, on trafic destined to
Niagara'Falls, N.Y.

-Tiru St. John, N.B., Telegrapht pointing out the need of local
capitalists developing industries in the province says. " There
la not less than ten millions of dollars of St. John money in the
banks doing business in this city, including the Savings bank."
For the liret century of its existence St. John depended mainly
on its lumber and shipbuilding for its prosperity. The ship-
building bas now ceased and the lumbering industry apparently
cannot be much increased, hence the need te embark mroney in
other channels.

-THE consumption of crude rubb6r has been steadily in-
creaslng for seml time past and lately has showu signe of gain.
Ing on the production. The expansion bas been most marked
lately in Europe, where a demand la springing up for rubber
tired carriages. There la also a general extension of the use of
rubber lu the manufacture of mechanical gouds, especially on
the Continentt Recent auction sales of African grades held at
Antwerp resulted in high prices being paid. In Liverpool last
week some 170,000 ibs. of rubber was offered, all of which
brought full or higher prices. One of the chief factors lu the
present strength of the rubber market is the rather smaller sup-
plies of Para ruthera than was auticipated. The increased pro-
duction of Brazillan rubber early in the season was figured at 6
te 7 per cent, and now that the crop year la nearly closed, the re-
ceipts at prImary markets show a gain of only about 19 te 2 per
cent, which does not keep pace with the increased demand.

JOBS IN CLOTHING.
H. VINEBERG & 00

Manufacturers, Wholesale
25 St. Helen Street, Cor. Notre Dame,

-NONTREAL.

THOS. NIHAN, Prop'r.
°t °at'ani"es.°"n

Paokers of FRUITS & VEGETABLES
Factory and Offlce: of ail kindM.

Cor. Lake and Wellington Streets. P.O . Box 702

LiRcoin Qnnipq coi'l
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IMPORTERS OF We are Up-to-date in

BA B st oveltes.arynhpto dt Shlpments arrivlng
'-nuuAU FU118 %eekly.

Letter-Telegrain

recelve attention.

_______ BlackIey, O'Malley & Co..,
IV'ÉNCH 1831 Notre-Dame St.

"1:/ lI v ONTEREAL, Cx

FOR SALE or TO LET.
Boisbriant Manor House,
with exteneive GROUNDS. GREENBOUSES,
VINERY and FARM 13U-LDINGS all In perfent
order. Also LARGE ORCIIARD and PAS 'URE;
in all flfty-four arpents. . ,

Reantifii Bituation at the head of the ISLAND
OF' MONTREAL. on LA. E OF TWO MOUN-
TAINS. Good boating and ehelter for yachta
drawing six feet.

919 SHERBROOKE STREET.
31%AGNIFICIENT modern TOWN MANSION,

Vith epacloius ts 3. BeauItiful stairaone. ljin
ronm and library A GE ECEPTION ROOM§
with eilk hangings. curtains and principal rags
designed and iade for the lise by MOR R IS.
LONDON. LARGE- VACANT LOT adjoining the
honse viII be sold Mi the honse if desired.

Full particulars with illustr.ted pamîpiiet'fur-
nished ta intending purclineers by

JOHN B. ABBOTT, td-vocate.
163 St. James St.,

Telephone 1642. Montreal.

McArthur, Corneille & Co.
Importers sud Dealere in

WHITE LEAD AND COLORS,
DrY AND GnouD IN On.

Vartshe s, Oil, Window 01sas Star, Diamond Star
sud Double Diamond Star Brande.

En lish 1l 21 and 26 oz. Sheet.
Roed RoIgh and Polihed Plate Glass.
Colored Plain and Stained Enamelled Sheet Glass.
Painters' and Artists' Materials.
Ohemicals, Dye 8t.98re.
Naval Storee, &c., &c., &c.

. Offes and Warehonses:

310, 312, 814 & 316 St. Paul Street

147, 149 & 151 Commissioners St
. MONTREAL.

If you are thinking about issuing
a Catalogue, consult the "Journal"
as to prices, etc.

A Safer Drink has
never yet been
brewed than

SDundee
whisky,

Undoubtedly the
Finest Imported.

(hard &Jacht
, Agents for Canada,.

10
LEMOINE BT.,

MONTREAL.

-TuE cheese facrories of the Brockville district report an
abundant supply of milk this season.

-THE S.S. " Damara" from St. John, N,B., to London, Eng.,
via Halifaxon aturday last took 300 tons of pulp valued at
about $12,000.

-TirE four hundredth auniversary of the discovery of Trinidad
by Columbus, which will occur on July 81, will be commemorated
by the issue of a special postage stamp.

-SFAIN keeps up the form of appointing a Governor of Gib-
raltar, although not now a.Spanish possession. The office is
kept up as a sinecure. England may say of this as the Coster
did about his wife's castigation, "It pleases she and don't hurt I."

-AN automatic machine for cutting and channelling soles for
boots, has been invented- says. the -Almonte Gazette by a Mr.
Robert Reid, one time of that town, but now with a large shoe
machinery firm ln Beverley, Mass.

-NovA SoOTIA creamerles evidently require the attention of
the authorities. From enquirles made by the Halifax Eer'ald,
some of these deliberately practice putting'up under weight
goods, the shortage belng from 5 to 8 per cent.

-THE bulletin of the Manitoba Dept. of Agriculture shows
an increase of about 200,000 acres under wheat over last year,
the estimated total acreage being placed at 1,488,238 acres. The
total acreage of crops of all kinds under cultivation in Manitoba
this year, la placed at 2,212,300 acres, an increase over last year of
a quarter million acres. The weather for the past few weeks
bas Leen highly favorable for the crops.

-UN'rED STATES authorities have determined to run two ves-
sels each over 200 feet long through all the rapids of the St.
Lawrence, they being too large to pass the canals. This is a
new departure as 160 ft. bas been the utmost length of the ves.
sels which have hitherto shot thé rapids. The pilots are to be
paid $1,500 each, which shows how dangerous they regard this
experiment.

Maine woollen mills in numerous instances are idle
time being. This still further reduces the prospects
absorption of the Canadian wool clip. Concerning th
situation la the States a -Rhode Island manufacturer sta
unless the styles of cloth chabge, Cainadian wool is not w
any price at present. Fully one-half of last year's cli
unesold.

for the
of rieady
0 wool
tes that
anted at
p is still

PURE
OAK
BELTI NG

The JI Ci MoLaren Belting
Montreal.- and Toroi

Tel. No

-TE recently issued statement of the Trust & Loan Co. of
Canada shows the profits last half year to have been $54,940.
The report refers to the Insurance companies as the chief com-
petitors for mortgage loans. The company bas a good many
overdue loans In Toronto. A. commissioner la to be sent out
from England to take the place of Major Evans. The Trust &
Loan Co. would have doue the right thing and an act of justice
-had It promoted Mr. Ireland the oficer at Toronto upon whom
for so many years bas de;;dlved the practical work of that omice.
.To send out an olicer of the arny who is wholly without ex.
perience in Canadian real estate business, is a very dolbtful
polic, and most unfair to the chief of the local staff who bas

875 richly earned promotion,

.4.,,

..

4,

cou

.e .o88
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CHEMICAL and
ASSAY APPARATUS
and REAGENTS.

We carry ln stock everything noces-
sary for fltting up

Assay or Testing Laboratories,
AL.so

Prospecting Outfits and
Miners' Supplies.

An Illusatrated Catalogue on application.

LY]MAN, SONS & CO.,
MONTREAL.

THE 190RTHERN
Electric and Manufacturing Co.

Limited,
Contractors for and Dealers lu

Electrical Apparatus
and Supplies.

Manufacturera of overy description of Mstal or,
Screw Miachine Work a Speciaity.

The Company will contract for the construction
and complets equipment of every description of
Telephone, Telegraph, Fire Alarm,

Police Patrol,
and other flues and pant, and the operation

of the same.
Oppor:

Bell Telephone Bdg., Notre Dame St.
FÂC'ront: Motreal.

371 Actueduct St. Tel. 855.

When you want anything in the line of Printing, write to the
JOURNAL. Priées and workmnanship Guaranteed right.

-AN unequalled wheat yield la promised ln the U.S. Gov-
ernment estimates indicate a yield of 687,800,000 bushels, which
la 25,000,000 bushels above the bumper crop of 1891 when the -
total reached 611,780,000 bushels. Last year's crop was 530,149,-
168 bushels. The average condition of winter wheat ls 90.8 as
compared with 78.5 at the corresponding date last year and 81.6
the corresponding average for the last ten years. The average
condition of spring wheat la the almost if not entirely unpre-
cedonted averago of 100.9, as compared with 89.6 on June lst,
1897, and 92.5 the average for the past ton years.

-Mcssis. R, Mulholland and J. H. Roper, private bankers,
Peterboro, have dissolved partnership and the business is to be
closod up. Titis course has been decided upon owing to Mr.
Mulholland's Intention, for family ressons, to reside lu Toronto.
The partnership was formed nine years ago, and the bank en-
joyed the confidence of business mon to an ever-growing ex-
tant. It la not certain yet whether Mr. Roper will continue un-
der his own name, althougi the hope la expressed locally that he
may do so. It le agreoable to note ln connection with the Bank'a
closing, that all accounts will be settled on the most eatlsfactory
basis.

-HoN. Chauncey M. Depew, L.L. D., mooms to be a sort of
literary hoodoo. The anouncement la made that the Arkell
Company, ln which ho was known to b interested, and which
for a number of years has been struggling to make a success of
"Judge" and "Leslie's Weekly," has gone into voluntary liquida-
tion. The literary efforts of the versatile doctor, in connection with
commercial publications have nover added either lustre to his
namie or money to his purse. In rallroads and oratory he l an
intellectual athlete. The wide sea of journalism swamps him.

-TRiE Buffalo Eixpress says, " The English cable correspon-
dents cannot find an English gentleanai who will consent to go to
Canada to succeed Aberdeen, so they have turned thor attention
to the atrmy and begln with Lord Wolseley." The distinction
drawn by our Buffalo contemporary between a "gentleman" and
an officer of the army is one which is not recognized ln England,
or in any part of the British Empire. On the contrary every
officer ln the army, is understood to be a gentleman, and the ex-
ceptions to this rule are very rare. If American officers are not
"gentlemen," as the .Eblpress Implies, so inuch the worse for the
U, S. army, but those we have met were well worthy of that dis-
tinction.

D. A. McCsekil. James S. N. Dougal

MoOASKILL, IOUGALL & 00.
(Succesors to D. A. McCaskill& Co.)
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-SEVERAL important undertakings are either approaching
completion or are ln progress, both in connection with the gen-
oral equipment of the Manchester Ship Canal and in other direc-
tiens, which will contribute towards .largely increased carrying
trade, and also towards the developmunt of industrial enterprise
and activity in that locality. Among the most important of these
l a large grain elevator and silo, now nearly completed, which
has been erected by a Chicago firm, capable of storing 40,000 tons
of grain. Adjoining this elevator a large malting house is now
in course of orection, into whici the grain will be delivered di-
rect from the elevator. Large dock, shed and warehouse ex-
tensions are also in progress. Among tise most Important also
of the extensions of the canal is the recent successful flotation of
the Manchester Liners Ltd., who steamers are now sailing regu.
larly between Montreal and the cotton city carrying full cargoes
outwards and inwards.

--AN estimate of the available coal stocks -of the world has
been made, and on the rate of the increase in production it has
been calculated how long those.stocks will probably last. The
amount of coal yet available can, of course, bo estimated only,
but in the case of Euitope, where the geological research has
been very thorough, the estimated figures will net vary very
much from the actual ones. The estimate for the principal coal-
producing countries of to-day l as follows :

Millions
of tons.

Great Britain.......................... 198,000
Germany.............................. 112,000
France.....-.......................... 18,000
Austria-Hungary .................... 18,000
Belgium ............... ............... 15,000

Total for Europe................. 860,000
North Amerca........................ 684,000

Total............................ 1,044,000
In about 500 years the coal stocks of Austria, France, and Bel-

glum wlll b exhausted, and after 700 or 800 years Europe will
be obliged to secure its supplies of coal from other parts of the
world. But thera are the large resources of Amorica which thon
can b drawn upon, and finally the coal beds of China which ex-
plorers have prononnced enormous,andwhich will soon be touched
by drill and pick and forced to give up their black treasure. A
British syndicate havIng leased recontly an almost inexhaustible
deposit.
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GROCERY NOTES.
Offerlngs of rice for shipment fron Europe have latterly in-

creased slightly, and it is now possible to obtain 50 per 100 con-
cession. Carolina and Louisiana rice are firm In the South, with
offerings small.

The light consuming demand for corned beef following the r-
cent sharp advance of American kinds has caused a reaction in
the market and prices are lower.

A baking-powder bill has been favourably reported by a New
York legislative committee. The bill provides that the baking
powder shall contain net more than 30 per cent of fleur and not
less than l4 per cent of carbonic-acid gas.

The production of sweet wines in California during the season
which began last August and ended May let was about 7,000,000
gallons- In 1893, the production did not exceed 8,000,000 gal-
lons. Ail of last season's produet has been sold.

The rebate system having been discontinued on glucose lu the
States prices of mixed syrups are easier thera.

The course of the rate of sterling exchange of Rio has con.
tinued steadily upward, and as it is now generally predicted that
l0d will bé reached, this had a favorable influence upon the
situation in the coffee market, and values are disposed te more
firmness.

Importera in New York and other cities of the Union have for
a long while advocated a duty as a sure method of keeping out
objectionable low.priced teas. The imposition of the duty has
been attended by a sharp advance in prices. hast week, It will
be remembered, prices were depressed by large offerings at the
auction sale, On Mônday the news of the favorable prospect for
a duty caused a sharp advance, and subsequently a still further
advance lias followed the news that the duty was assured. The-
following quotations show the course of the market during last
week :

Amoy, com. te fair.....
Foochow; con. to fair.
Formosa, com. te fair.
Pingsney, ext. firts...
Do. thirds.........
Impérial, thirds.......
Young Hyson, thirds..

Friday
June 3.

12 to 18
18 to 14
16 te 7
24 to 28
15% te 16
15 to16
18% te ..-

Japan, médium....... 15 te .,
Do. choice........... 21 te 22
Congou, com. te fair... . 10% te 11%

Monday
June 5,

18 to 14
14 tol.5
17 te 18
25 to SO
16% te 17
16 toi 7

13 te £4
16 te ..
22 to 28
11 te 12X4

Friday
June 10.

17 to 17
18 I to19
20 te 20%
27 to 32
18g te 19%

-19 te20
16 te 16%
18 to.20
26 te 27
16 to 17

Smyrna advices state regarding the coming sultana crop theé
majority of opinions favor an estimate of about 00,000 tons, whicr
ls about the same yield as last season. AdvIce0 frein the interior
about figs are very discouraging, and the estimate of the pro-
hable yield. las been lowered somewhat. It le becoming daily
more certain that the production wIll be very small, and prices
are expected to open very hligh.

Japan has entered a strong protest agalnst the duty on tes pro-
vided for in the U.B. war revenue bill. The protest ls based on
the ground that a uniform duty of ten cents à pound on all teas,
cheap or déar, wll have the affect of ruining Japau's tea trade
with the United States. Japan, It says, would net object to a
duty graded according to value. There will possibly be a pro-
test originating from within, when this tna tax comes to be col-
lected. As it now stands the chief and heavle st burden will be
borne by the consumers of common grades.

The American Sugar Reflnery has guaranteed prIces of granu.
lated against a decline to the end of the month.

Considerable shipments have been sent across the border from
Toronto this week, all of which will ln the present condition of
thinge show a good profit.

Recent advices on currants from Greece were to the effect that
the market had been well cleared up. Notwithstanding, there
Is some Inferior stock on offer from there, it le said, at as low as
14s 9d. Choice Provincials are cabled 17s 9d.

The upput of Columbia River salmon so far Is sald to be con-
siderably below that at the corresponding time in 1897. At
latest mail dates an improvement is reported in the run of fish.
Advices state that canners are cutting prices, and recent figures
after paying 4o for filh, show a loss of lc a dozen.

Messina cables quote 78s 6d new crop Sielly shelled almonds.

Prices of new crop Japan teas lu Yokohama have ruled strong
throughout, and are about on a par with those current last year
for kinds above $30 per picul. Below this price they are higher
than last season. The quality of the crop thus far does not com
pare favorably with last year. Values have ruled mucli higher
than was anticipated before the opening, but even at present
prices the natives claim that tea-growing l not as remunerative
as in former years. The terme " increased cost of production"
and " lack of care In cultivation and manipulation," which have
become famillar and hackneyed to readers of reports of Japan
teas for the last two seasons, muet net be passed over as meaning
less, says a circular before us. In support of their relevancy we
beg to call attention to one factor,only. A measure of rie (Itto),
which cost 87o lu 1898 and $k18 lu 1896, now costs $2,00. This
-alone, in a community where the value of labor la measured by
the bare cost of maintenance of life, le sufficient te explain why
a certain crop like tes, which ls almost wholly a question of
labor, sh'ould be produced poorer and lu decreasing quantities,
.aud lu part justifies the native demand for a better price.

Regarding the situation lu 1897-98 dried fruits In California
mail advIces to June 4th étate that while business l light stocks
are se small and broken that very few holders would be able te
transact business In a wholesome way.

Righer prices for pineapple cause a stronger feeling in the
market, and the outlook ls toward higher prices for the canned
article.
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OURt PREFERENTIAL TARIFF AS VIEWED
IN THE STATES.

The early coming into force of our preferential tariff
is exciting more interest in the States than any fiscal
policy ever adopted by this-country. After the lst
August next the goods inported froin Great Britain,
and fron those colonies which treat our imports vith
equal liberality, will be granted a reduction of 25 per
cent on the Customs duties payable on the goods sent
by other countries. In order to help the West Indies
the:duty on raw sugar was recently.raised fron 50 cents
per huudred weight to 65½ cents, the West Indian pro-
duct being allowed a concession -of 25 per cent.. On
refined sugars the duty was raised fron $1 to $1.25 per
hunidred weight, with a concession given on sugars
manufactured fromithe iproducts of any British pos-
session. Il view of the anticipated conquest of Cuba
by.ivhich it would become an Ainerican possession, the
practical exclusion fron Càinda of the sugars fr'om
that island, and of refined sugars made therefrom, isxe-.
garded vith Auch disfavor in the States. The New

864
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York "Journal of Commerce" bas been endeavoring to
arouse the people of the States to a realising sense of
the value of Canadian trade, and the injury likely to be
inflicted on it by our preferential tariff. In proportion
to our population we are the largest purchaser of U. S.
goods. We bought American products last year to ex-
tent of $13.50 per head, compared with $12.06 the
amount per head purchased by Great Britain. The
goods sold by the United States to the people of the
British Empire amount to 60 per cent of the American
exports. The business done by the States with Canada
has been rapidly growing in recent years, the increase
of U. S. exports to this country having since 1893 in-
creased 18 millions, or 38.70 per cent, while the inports
of Canadian goods have only increased 3 millions, or
6.70 per cent, as appears from the following table:

U.S. Importa U.S. Exports
from Canada. to Canada.

1893.................. 87,117,463 46,794,881
1894..................... 86,790,916 56,664,094
1895............. . .... 86,574,327 52,854,76q
1896..................... 40,787,665 59,687,921
1897..................... 40,809,871 64,928,821

B3etw'een 1893 and 1896. the imports into Canada of
goods from Great Britain decrcased by over 23 per cent,
and the exports.of Canada .to Great Britain increased
only 4 per cent. In 1897 there was a further decline iii
our British imports below 1896, of 4 millions, but [lie,
exports to great Britain increased 10millions. Thc above
statisties prove that our trade with the States lias for
some years been expanding at a far higher ratio than Our
trade*with the mother country. Our neiglibours to the
South seem to be apprehensive of this order of develop-
nient being reversed, as the preferential tariff is expect-
ed to militate seriously against American imports. The
situation is not without a humorous aspect. For a
period extending over the lifetinie of a generation the
advances made by Canada for a reciprocity treaty bave
been treated by the States with disdain, or indifference.
Now, however, when Canada bas taken the natural
course of adopting a fiscal policy which, it is hoped,
will render lier more independent of America there is an
active movement afoot " to bring to the attention of-
the Administration the necessity for negotiating a re-
ciprocity treaty vith Canada." Mark ! ib is not the
inere desirability of such a treaty but its absolute
"necessity," wbich is to be urged on the U. S. authori-
ties. Canada froni being the wooer, as in the past, is
nov to be the wooed party. Under the Dingley 13ill
the President nay conclude a treaty, " with any other

country or countries concerning the admission into aiùy
such country or countries of the goods, wares and mer-
chandise of the United States and their use and disposi-
tion therein, deemed for the initerests of the United
States. la consideration of the advantages accruing
to the United Stated from such a treaty,:irovision may
be made for the reduction during a specified period, not
exceeding five years, of the duties imposed by the Act
to the extent of not more thati 20 per cent thereof,
upon such goods, wares or merchandise as may be de-
signated therein of the country or countries with which
such treaty shall be made. Provision may also be
made for the transfer during such period fron the
dutiable to the free ist of the goods enunerated, being
the natural products of such foreign country or coun-
tries and not of the United States."

Our chief imports from the States are manufactured
-goods. On the other band our exports to the States
are chiefly raw materials. As our New York contem-
porary puts it :

" There is hardly an important iten, except shingles,
in the table of imports fron Canada which lias passed
through any mechanical process. Obviously, the bal-
ance of profit is on our side in the conduct of a trade
like this, and we could with positive advantage to our
manufacturing interests, admit everything that we get
fronm Canada free."

Judging this frank declaration from a Canadian
standpoint it means this, the fiscal policy of the States
lias resulted in the almost total exclusion of Canadian
manufactures from the States, while the fiscal policy
of Canada bas left a wide opening for the entrance of
Anierican manufactures into this country, and facili-
tated the transmission from Canada of raw materials
vhich are necessary to U.S. mnanufacturers, but which

would have developed Canadian industries had the
States been treated by us as they have treated Canada.
Now that American goods will have to pay 25 per cent
more duty lian those from Great Britain there is a
prospect of a very large export trade being switched
off fron the States to the old country. The only way
by which Americani manufactures can be protected
from this (langer is a reciprocity treaty, a demand for
which, this time, will comle fron the United States.

-Cim bakers consistently with the drop in flour have reduced
the price of bread. A similar reduction la reported from al parle
of Canada. it la a bit 6f information worth giving thatthe price
of flour l calculated by multiplying the current quotation for
wheat by five, It requiring flve buehels of whoat ta produce one
barrel of flour. On this basis strong bakers la worth to-day
about $5.50, although $5. 90 la asked by millers.
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TIE HIAlBOUR IMPROVEMENT PLANS.

Since Our last article on this subject, the full text of
hie bill authorising the two-miillion-dollar advance to
the Ilarbour Commissioners lias been published. Fron
the general tenor of the bill and the discussion that
arose both in the House and the Senate, it is now made
clear that all parties in the Government and both
houses of Parliaient are committed to the general
principle that Montreal is essentially the national port
of the Dominion, and that in the interest of the trade
of the Dominion it niust be provided with all that the
requirements of that trade calls for. In tbis respect
the result is satisfactory.

There are soute features of it that are howe or not
quite so satisfactory, supposing that the meaning is to
to be talen literally. For instance Section 3 provides
that the plan known as 12a is to be adopted for the
central part of the harbour, unless mnodified by the
mntual consent of the commissioners and tie Miiiister
of Public Works, and it provides that " suci works
be begun forthwith and prosecu ted continuously until
completion." That clause is so vague and indefinite
tiat it may yet lead tO em11barrassIment and injUry to
the prosent trade of the port. As we lave before
stated, plan 12a cln be adapted to either the higli or
the low level, but so far as the public know there bas
been no firal decision by the Miiister of Public Works
whichi iL will be. Should the higlh level lie adoptel, it
is very certain titat the work nust be prosecuted con-
tiuiuously tntil coipletion, otherwise the City would
have no more protection from flood than it lias niow.
Evein if the City liad the meanjis to provide for iLs pro-
portion of the cost, as originally intended, it would
take many years to reacht that end, during which Lte
many and bitter recriminîations would be baudied about
as to the cause of tie serions interruption of the ordin
a -y work of the harbour both on land and water. But
as a mater of fact the city is not in a position filnan-
cially to go ami with that work as it was originally in-
tendeil. This we clearly showed lasL week, and no at-
tempt lias been made openly to controvert it. it is
impossible that the Harbour Commissioners or the
Minister of Public Works, witl their responsibilities
for public interests, to ignore this irrefutable fact.
The plan 12a in its main feature--that is, to give more
berth and space accommodation- cn be carried out,
with but little alteration, withotit destroying any of
Lte existing wliarves if the low level is adopted, and at
the same tine the ilood protection to the city would
cost less tlian on the higli level plan.

There is another important point tha should iot be
lost siglit of-liat is, if the increased trade thtat we are
led to expect, and believe willcoie, and that trade is Lo
a large extent to be provided for at Hochelaga, it will
be imnany years before all the additionial berths that
eveu planl 12a will agford wlhen completed, will be
ieeded. A larbour well filled with busy vessels is al-
vays ain enliveiniiug siglit, but it would be a discourag-
ilg sigLt to see all those costly higli-level wharves not
lialf occuiied, the timuber work of which would have to
be renewed in a few years fron the ravages of the
elements.

As regards the 4ly dock iL would seen to an iupar-

tial observer that tiere is an unnecessary amount of
feeling expressed in.coniection with it. However de-
sirable, it is not a necessity, and it is certainly not a
work tliat in its permanent results will give a great
impetus to trade and draw population to the section in
ivhiiclh it mnay lie located, such as would, for instance
the business caused by the attraction of ships loading
and uiloading in any new locality.

The bill provides that the plans, specifications and
estinates for all these works of wharves and dry docks
at Ilochelaga shall be subinitted to the Minister of
Publie Works for his approval within two montls.
When these are prepared it may be found tiat the
imoney provided' for theu is not sufficient for both
branches of the proposed improvenents-and -somne-
thing will have to wait. Judging fron the experience
of the Amnerican Governimuent in their costly experi-
ment of getting a cheaply-built dry dock in New York,
the whole of the $70,000 apportioned to the east end
will not be sufficient for the construction of the dry
dock even without includiug the cost of the land. If built
at ail, that dock should be substaltial and capable of
taking in the largest vessels likoly to be used in the
f uture.

With such divided opinions as exist on this important
question in the Harbour Board, it is doubtless a very
dificult and embarrassing oie to deal with. Mayor
Prefontaine who seems to be on top just now, advised
not to take a vote on iL at the Tuesday meeting, and his
advice was Laken. In the course of the discussion, as
reported in.the daily papers, a new doctrine in the coin-
mnercial code is propounded. It was stated that Quebec
had defaulted in the payment of interest on the ad-
vances made by the Government for the docks built
tLere, but his Worship proclaimed that the Govern-
nicat had never asked for payment and therefore Que-
bec could not be charged witli defauit! That surely could
not lue meant as a suggestion that Montreal miglt do
likewise. Such a thought would certainly not Le
acceptable to Montrealers.

THE SALMON FISHING SEASON.

As in the spring-timîe wlen the air becomes "full of
life a'nd vivifying soul," the younger generation

ligitly turn to tlioughts of love," so iater their elders,
waked by the sin's warmer ray," seriously turn to

thoughts of salnon, to sceles where,
-RagIng still amaid the shaggy rocks,

"Now flashes o'er the scattered fragments, now
"Aslant, the holloved chan nel river rapId darts,"

Wiere, "the quick-eyed troutor darting salinon" snatch
ait the fishermiau's book veiled with "well dissembled fly."

lI many a city office may now be seen, "te rod fine-
tapering with elastic spring," with other signs-not
wvholly solid-of a coming expedition to the Resti-
gauche ; Metapedia ; Baie des Chaleurs ; Saguenay
Manicangan; Minîgan ; up which the 'lordly" uînsus-
pecting salmon are coming froml afar to mneet these
visitors-and thmeir f Qte. Of Lake St. Johnt too somile
are thiinhug where the gamtey, but less aristocratie,
0uaî1iiehe, the " little sahnoi" of the Montagnais
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will test their angling skill, their rod's strength, and
their human patience. The salmon belongs to the
tribe of modern aristocrats. At one time this dainty
fisi was so little esteemed that in the indenture of
English apprentices in towns on tli Severn, a clause
was inserted that they were not to be req1uired to eat
sainion over two days per week. Now, bowever, they
"nîany a nation feed," and thougli, as becones their
lordly piscatorial rank, they are most velcome at the

Seats of the Miglty,'' like all the well bred, tbey
ninister to the doiestie comfort of the less lofty.
The salmon is also the acrobat of fishes, but to wihess
his perforniances, wben lie soinctimes leaps fourteen
feet from the water, is a very costly entertainnent.
But "lordly" company is expensive, and salmon fish-
ing on our eastern rivers illustrates wv'hat heavy ex-

penses are involved in catching an aristocratie friend.
But "hang the expense" is the fislerman's motto at
this season, for it is not the value of the fislh which
attracts even the keenest business man, but the glory
of the sport, and, what is most remunerative, the re-
newal of health, and the recuperative blessings of
active but recreative rest from the perpetual fret of
business worries, which

"' Wear the soul out like a stone
"With petty cares."

When, then, the " Red God niakes lis wine," and the
impulse comnes to "go, go, go, away from bere,"
expense is no deterrant to those who bave the-means
and the wisdom to pass somue veeks on the " rocky-
clannelled maze" of a salmon stream, where " the
monarch of the brook," flounces round the pool indig-
nantat the angler's guile. There, " the world forget-
ting" their whole minds and energies are bent on land-
ing their finny prey, which having " struck" they

-- " Wth yielding hand,
" That feels him still, yet to his furions course
"Gives way, they, now retlring, following now
"Across the strean, exhaust his idle rage:
"Till, floating broad upon his breathless side,
"And to his fate abandoned, to the shore
"'They gaily drag their unresisting prize."

But it is not an unconimon experience for the
wielders of rod and reel to discover how cleverly a ten
or twelve pound fish can outwit and outwrestle a 225
pound man, who, in the city, can outwit the snartest
of bis rivals. But the salmon knows its business well,
and though so nany fall victims, their struggles for
liberty pl-ove then to be of a nobler race than sone of
their conquerors, and sone races of men. As a rmle,
however, the Montreal disciples of Izaak Walton are his
worthy sons, as is shown by the abundant spoils they
forward to town by every incoming Intercoloniial train.

'The season is earlier than usual, and the sport good.
Every fisherman,of course, has cauglt the largest fish lie
ever hooked. This is an annual joy, and no doubt, in the
coming winter there will be a plentiful supply of those
fish stories, and tales of moving incidents more or less
romantic, and more or less veracious, wlieh afford as
good sauce to a plate of salmon as the choicest mayon-
iiaise. We beg to wish our anglers the best of luck,
and trust they will each and all lay in a rich stock of
health and strength and elasticity of temuper which to
men iinmerged in business are so invaluable,

THE LEITER COLLAPSE.
Mr. Leiter (son of D. Z. Leiter. foruerly of the great

wholesale dry goods bouse of Field, Leiter & Co., for
some years Marshall Field & Co.) of Chicago, whose
vast operations in organizng a wheat corner have
excited world wide attention, is reported to be prac-
tically insolvent.' Last month, when wheat was
forced up to $1.90, le was stated to have realized
many millions of profit. The realization, however,
seens to have beei based on a hypothesis, it rested
on an " if " nlot on a fact. These millions were
mere castles in Spain. Mr. Leiter, like other
speculators of this class have doue, ran his vessel
against the immîîovable rock of an ecouomnic law, the
law of supply and demrand, of the existence of which
he was ignorant, it not being marked on bis elart, or,
he imagined that luis vessel was strong eaough Lto dash
it tu pieces as a mere paper obstruction. While he
withhield his enormous stocks of wheat from the mar-
ket, thmere was a consequent shortness of supply to that
extent, and this shortuess sent up to the price to a high
figure. In order to realize this high price it was of
course necessary for Mr. Leiter to place bis wheat on
sale, the volume of vhieh was supplemented by the
rush of hundreds of others who held wheat to secure
the advanced price. IL is strange tiat any business
man should not have foreseen what would inevitably
result from enlarging the supply of any article to such
an enormous extent. But Mr. Leiter evidently thougbt
that prices could be kept at scarcity figures when the
supply becaie abundant. From $1.9O wbeat dropped
suddenly to one-half this figure, just as we pointed out
a few wreeks ago nust inevitably occur when the
teiter and other stocks were brouglt into the market
under the anticipation of iLs being realizable at such a
very high prico. Mr. Leiter could control many muil-
lions of bushels of wheat but neither lie nor auy other
man. nor any combination of men, however wealthy
and lowever cunning they may be, can control the eco-
nomic law of supply and denand which exerts its
pow'er with all the greater force by whatever lias leld
it temporarily in check. IL is useless to moralise over
the alleged iniquity of speculative operations by which.
the food of the people is made dear for a time. Wheat
is a mercantile commodity and every man is free to
purchase any quantity hecan, withou.t moral reproaclh,
just as lie is free to buy any stocks or bonds lie
desires. The punishment which almost invariably
overtàkes great wheat cornerers, which lias put several
of them into a suicide's grave and others into a penitenti-
ary, is the punishmnent men draw down upon themuselves
by the folly of endeavouring to set a natural, a provi.
dential law at defiance, by allowing their greed to blind
themi to the supremnacy of the law by virtue of which
prices are regulated ultimately by the relation subsist-
ing between supply and demand. Mr. Leiter's experi-
ence is another case of,

"Vaulting ambition, which o'orleaps Its sel,
"And falls on the other side"

His fate excites neither pity nor regret.

-A coNTEMIPolAL Y alluÙdes to the lnsolvency of Sir Robert
Peel as an illustration of the speed with which the ''old nobility"
can go Io. the-nischief. Sir Robert Peel is not one of the
nobility, the great Sir Robert Peel, refused a peerage, and maqe
It difficult for his succeBsors to accept one.
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DOMINION AND PROVINCIAL RIGITS IN
RIVERS, &c.

The Judicial Committee of the Privy Council lias
handed down its judgment on the vexed question as to
the respective rights in and over the rivers, lakes, bar-
bours and fisieries of the Dominion. The question was
referred to the Judicial Conmittee by a friendly ar-
rangement between the Federal and Provincial autho-
rities. The judgment contains an elaborate statement
of the whole case as presented by both parties. The
main features of the decision are as follow -

1. The rivers whicli at the time of Confederation
were owned by the respective Provinces in which tley
are situated, are declared not to have been transferred
by the British North Anierica Act to the Dominion,
but only sucli improvements as had been made on
themi, but not the water courses thenselves, which re-
main Provincial property.

2. As to " public harbours" whatever public works
are included in that term are the property of the Dom-
ilion.

3. The judgmnent does not nake any change in
whatever proprietary rights existed, in fisheries, and as
to fishing privileges, prior to Confederation, whether
such riglits were those of private or Provincial owners.
The righ't, however, is declared to be vested in the Fed-
eral Parliament to impose a tax, or license fee on those
engaged in fishing in any such waters, and the Pro-
vincial Legislatures are declared to have no authority
to enact regulations in regard to fishing, or ta impose
any restrictions thereou, such authority being exclu-
sively a prerogative of the Dominion Parlianient.

Th'le latter section of the judgment seems to be sone-
what obscure, if not contradictory to an earlier portion.
The exclusive right declared to be vested in the Dom-
inion Parliament to impose fishing license fees, and to
enact fishery regulations, seenis to conflict with the
proprietary fishery and fishing rights declared by the
judgnent to be exclusively vested in the Provinces, or
private owners, as they existed prior to Confederation.
The recognition of the proprietorship of a Province, or

private owner in a lake or river, amounts to little wlen
it is accompanied by a recognition of the right of the
Dominion Parlianient to impose regulations and restric-
tions upon the exercise of the ordinary rights of pro-
prietorship. This dispute nust, however, now be con-
sidered settled, but, we fear, there las been an opening
left for misunderstandings, which it is to be hoped will
not arise. If they do occur the obvions intention of
the Judicial Commnittee should be respected which is,
to confirm all the proprietary rights in rivers and lakes
which existed prior to Confederation.

THE PAST SESSION.
The past Session has been one so largely occupied by

party disputes of a more tlan usually virulent nature,
it is diflicult to pass its salient features in review with-
out passing judgnent upon those engaged in the strife,
apart from a judgnent of the neasures and the policy
they fouglit over so bitterly. t is many years since a
Session of Parliaient was so claracterised by irritation
and personalities. Few Sessions too have so ineagre a
record of legislation of any national interest. As soon
as it was opened a Bill was introduced to confirni a pro-

visional contract entered into by the Government dur-
ing recess by which a grant was to be given of 3,750,-
000 acres of land in the Yukon as a subsidy to a firm
who, in consideration of this, and other concessions en-
gaged to construet a line of railway from a point soine
distance from the coast to a point convenient for enter-
ing the Klondike. The enormity of this land grant,
and the fact that this proposed line wasnot wholly in
Canadian territory aroused veliement opposition, which
was shared in by a few supporters of the Government
whose antagonisin was connterbalanced by the scheme
meeting with the approval of sonie neibers of the
Opposition. After wearisomne and in some features ir-
relevant debates the Bill was sent up to the Senate
where it was rejected after a discussion ofi marked
ability by both sides of that House, in which the lon.
Senator Mills proved himself a most able leader. This
action of the Senate aroused the ire of the Globe to
such a pitch that it opened an attack upon the institu-
tion of second Chambers which, however, met with an
indifferent response. There is soie reason to suspect
that the death of the Yukon Bill was not grieved over
very bitterly by its parents and friends. At an early
period in the Session, an Insolvency Act was introduced
by Mr. Fortin which was largely drawn on the lines of
the one brought in some sessions ago by the present
Speaker of the House of Commons, now Sir James
Edgar, with modifications suggested by various Boards
of Trade. The introduction of this Act was hailed
with much satisfaction by merchants generally, being
only opposed by those who seem indifferent about the
credit of Canada abroad, and.indisposed to afford credi-
tors proper protection against fraudulent debtors.
The Session being young when this Bill was brought in
there was ample time for its careful consideration,
but for some mysterious reason it was shelved,
as the Government declined to mîake any effort
to secure its progress tbrough the House, which
is much to be regretted as the passage of an
Insolvency Act would have given the country at least
one valuable piece of legislation as a return for the
cost of the last Session. A change was made .in the
Tariff to bring the concessions made in 1897 into bar-
mîîony with the conditions created by the abrogation of
the treaties of Great .Britain witli Germany, 3elgium and
other nations. Over this an angry debate arose during
which Sir Charles Tupper made a splendid speech in de-
fence of lis own policy in regard to securing a prefer-
ence for British goods in past years, in vhicl address
lie sbowed, with eloquent force how lie lad laboured,
and others had reaped the reward. Another topic
which aroused much angry feeling was the arrangement
to take over the Drummond County Railway as part of
the Intercolonial system. The reports of the majority
and of the minority of the Committee appointed to ex-
amine this arrangement, are publisled, and are being
judged from the respective standpoints of the two
parties. In this niatter, as with the Yukon Railway
Bill, the action of the Senate in blocking 'the policy of
the Government lias brought'down on that House thie
anathemas of a section of the Press, which the Senators
treat as cavalierly as the Jackdaw of Rheims did the
naledictions of the Archbishop.

The last days of the Session were occupied with the
Plebiscite Bill with which was associated certain fran-
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chise arrangements which were so obnoxious to the
Opposition in both Houses that the Senate nearly
wrecked the Plebiscite in its resistance to the franchise
section of the Bill. A compromise was lowever reached
by the Government promîîising to use its influence with
provincial premiers to secure local legislation which
would remove the objections to the Federal Act.
The niatter is of little practical consequence as the
Plebiscite will serve only to satisfy curiosity as to the
nunmber of synpathisers with Prohibition-" simply
that and nothing more." The largely increased esti-
mates passed for next year's expenditures will be a
leading feature in the next electoral campaign, the
effect of them on those who demand greater economy
being already a subject of lively speculation.

One of the incidents of the Session was the superb
eulogy delivered by the Premier on the life of the illus-
trions statesman whom he visited at Hawarden, the
eloquent, pure and lofty diction of which rivalled the
splendid addresses of Lord Salisbury, Mr. Balfour and
Sir William Harcourt in the House of Lors and Honse
of Commons. Now that Sir Adolphe Chaplean is no
more, Sir Wilfrid has no Canadiai rival as an orator in
literary grace and finish. Another incident was the
oflicial announceinent of the early retirement of the
Governor-General, upon which the House unanim ously
and entbusiastically passed a resolution expressing
high appreciation of the eminent services of Lord Ab-
erdeen, and gratefully recognizing the zeal with which
Her Excellency liad laboured to proinote the lappiness
and the welfare of the people of this Dominion.

THE WRATH ?OF DISCHARGED EMPLOYES.

One of the annoyances to which all employers are
subject arises from the conduct of sonie discharged em-
ployes. When a clerk or other official leaves the ser-
vice in which lie has beeù engaged under honourable
circunistances, lie usually carries with him the good-
will of the employer lie is leaving. Even when he
leaves to enter a business more or less in competition
with the firm lie has left, there is no feeling of animos-
ity excited or shown by eitier party, unless the new
rival enters upon soine dishonourable practices to in-
jure the person with whom he was associated. When
liowever an employe is discharged for incompetence,»or
because lis habits, or bis methods hald becone intoler-
erable and injurions, lie, as a rule, leaves service with a
determ-ination to wreak vengeance upon bis late em-
ployer. Especially is this the case when his dishonour-
able conduct had led to his discharge. The lack of
riglt principle which lad led to this event
inspires him with malice towards bis late employer,
vhich is always the more bitter the less it was justly
provoked. Under the influence of this semi-insane
malice lie casts honour and manliness, and self-respect
to the winds in his furious efforts to damage the em-
ployer whose service lie was compelled to leave. : This
impulse leads him to disseminate libels which are ut-
terly false, and to ialke statements lie knows to lie
miendacious. To prosecute a person ofU this class is
unwisei-as it only minaisters to bis craze for notoriety,
and such malicious mein are never worth powder and
shot, as they are usually too inipecunious to pay their
own legal expenses, much less any dàmages they miglt

incur by a libel suit. It may be taken as a law, that a
person who is prosperous in lis business never worries
hinseif by indulging in malicious attacks upon any
person. Prosperity is fatal to liard feelings, and lie
wio indulges in displays of hard feelings against a
supposed rival advertises that his. own affairs are in a
bad way. The creditors of such a nialicious person
need to take care, or they will find thenselves victims
of the same reckless contempt for truth which their
debtor shows in his attacks on any person lie wishîes to
injure. A distinct debasement of the tone of mercantile
life is caased by nerchants giving any countenance to
discharged employes who vent their wrath by.issuing
malicious libels designed to injure those by whom they
were once employed.

THE WOOD PULP INDUSTRY IN CANADA.
'he Canadian wood pulp industry which ten years

ago was of such sinall dimensions as to lie praàtically
trivial has now an output of over a iiillion 'dollars, and
the quality matches the quantity. Canadian pulp has
been sold in England for £5 3s 4d a ton, at a time wlen
Seandinavian pulp made no' more' than £4 Os Od.
Canadian pulp is also superior to that of the U.S.,
hence the willingness of our neighîbors to takce it in
free of duty.

The denand for war news in U.S. bas increased the
consumption of wood pulp paper used for newspapers
from 25 to 40 per cent. This large demand accom-
panied by the formation of the International Couïfpiny
comprising 18 mills has made this industry very pros-
perous, as the price has risen in the States fromi 1.60c.
to 2.25c. One consequence of this donestic demand
has been a curtailment of exports to England from
American mills. Mr. Robertson, ex-Mayor of St. John,
N.B., is now in England carrying on a campaign in
favour of the Canadian pulp industry. Speaking re-
cently before the London Chamber of Commerce, before
a distinguished audienýe, he said,-" I observe that last
year you imported about £3,000,000 of paper into
Great Britain, chiefly from Scandinavia and other Euro-
pean ports, but also very largely from America. As a
matter of fact, the A niericans are looking to Canada
for their supplies of wood, and as the greatest spruce
forests in the world alniost are in New Brunswick, you
should turn to -Canada for your requirements. Several
mills have already been started in New Brunswick, and
pulp can lie manufactured at St. Johi cheaper, and
shipped-ta Great Britain at a lower rate than it can be
in any part of the world. I hope, if there are any here
interested in this great industry they will look to
New Brunswick, where there is a field more promisiug
in some respects thaln a gold mine.I

The value of wood pulp exported in 1892 was $219,-
458. By progressive stages it reached $627,825 in 1896,
and the returis show that the rate of progres: was
naintained in 1897, the figures of which will close at
the end of tie present month. The export of pulp is
also groNving, having almost doubled itself in five
years. In 1892 its value was $355,303; in 1896 it was
$657,777.

There are three stages iii the export trade in this in-
dustry. The wood may lie sent away in blocks for
manufacture into pulp, or the blocks may lie pl4er-



ized at home and the pulp exported, or the pulp) aIso
may be converted at home into paper and many other
articles whicli can be made fron it. This last is the
ideal stage, but in the present state of Canadian manu-
facture this is only practicable to a very modest extent,
and if Canada were te pursue it vigorously she would
only shut hierself off fron the profitable trade of sup-
plying 'U.S. and European milis with a commodity
which to then is a raw muaterial, but to Canada is a
manufacture. lere is however the best reason that
Canadian producers of raw pulp should not go to ex-
treimes. The advisability of cliecking the export by
the imposition of an export duty lias been discussed
and las met withf much support, the view being taken
that no Caiaditin industrv promises more. ample
returns than tIis, if engaged in thoroughly
i.e. the mianufactire of papier and an inde-
finite list of other articles in which wood pulp
enters. On the other hand however, it is apparent that
the putting in force of an export duty at the present
time is a policy hardly ripe for execution, seeing that
meantime Canada is not yet in a position to absorb its
total raw ouput in home tanufactures. lIdeed, fron
our ownî knowledge, the growth of spruce is so prolifie
in extensive sections of the country known to us, that
the area eut down to supply the existing demand for
export ià rapidly renewed by youîng shoots.

This being so, the enterprises now im progress im
various parts of Canadaanticipate no dearth of material
whein the Lime cones for themn to engage in the pulp
industry in iLs perfected stage, and neantime consider-
able vealth is derived froin the output of pulp iii.its
raw state.

Canada's mainufacturing ambitions in vood pulp, so
far as these have goie, have been fully realized. Pro-
gress in i hiigher field is as fully assured, whîen time
elTects the needful change, and conservative traditions
surrouiding the use of miterials which wood pulp is
destined to supplatt, are broken down. Wood pulp is
bounid to effect quite a revolution in nany branches of
manufacture whein its uses have becomue better known.

la nîaîîy articles now made of earthenware, their
manufacture fron wood pulp lias already been success-
fully pursued in Canada, and this industry oiters a
vide field for eiterprise. Wood pulp is easily moulded,

it is very liard without being brittle, is indeed unbreak-
able. Its chief tise for paper-niaking is too familiar to
need mention.

Canadiai capitalists have already iuvested very largely
in the business. Practically inexhaustible litmits of
spruce forest have been acquired, and with abuidant
nattral power conveniently at liand in water courses,
the wood pulp industry mnust, ere long, take a proimii-
ent position, and Canada ultiimately lead the nations in
its supply of its manufactured products.

-THE protection of traJe marks and patents in Japan, wlich
in a recemt issue we reported as iaving been s3cured to forelga-
ers in that country, would secom to b premnature, Last advices
on the subject denote that the efforts of the treaty powers to os.
tabliih such protection have been practically utllified by the
existence of a clauseo Ithat the invention soight to be protectedi
nust not..have been prevlously tu public ise." This has been
trained to apply to inventions already registered abroad, and in

consequence fureignOrs applying for patents are still kept at
bay.

THE MElCHANTS BANK OF CANADA.
The report of the Merchants Bank as Mr. 1-ague

remarked in bis address, " is one of a kind that lias not
been presented to the sharehoiders for the last twenty-
one years," the whole period of his service as General
Manager. It was differentiated fron preceding ones
by the statement showing a transfer from Rest account
of $400,000 to cover such depreciations in securities
and losses which, after a special examination, were re-
garded as desirable to be specially provided for.
Though a new departure for the Merchants Bank since
1877, there have been several simil'r appropriations
made froin.the Reserve Fuînd by other leading batiks
bothl in Canada and Great Britain. There wou'd
be no adequate reason for withhiolding profits froi dis-
tribution to shareliolders at the close of the year in
which they are made were there no such contingency
as possible losses froi the depreciation of securities,
and bad debts. A Reserve Fund is a find reserved to
meet such contingencies, that is its priiary object, the
assistance such a fund gives in enlancing profits being
subsidiary to the main purpose. It would be a miracle
indeed were a batik to carry on a busiuess involving a
continuous advance year after year of over sixteen mil-
lions of dollars, like the Merchants Bank conducts,
without sonie section of the loans and securities de-
clining in soundness and value. The whole of a bank's
loans are exposed to the fluctuating influences of trade
conditions, as surely as the mercury in a baromlieter is to
those of the atinosphere. la the last five years the
conditions of business have been peculiarly trying to
bankers, whvo live and nove and have their being in an
anosphere of credit, which bas been in these years
most depressed and depressing, being so heavily charged
with uncertainties. Now the indication is " set fair,"
an estinate can b more reliably forned of loan and
sectrity values than was possible while wide variations
were occurring. The advent of a joint general matia-
ger soie months ago was takeni advantage of to make
a thorough survey of the whole of the bank's accounts,
to ascertain by this special examination wbat had been
the effect of the five years' depression. The result was
that the Board decided to provide for large contingen-
cies, the anount of which the Directors consider nay
turn out to have been largely overestiiated, as they
say in the Report, " there may be considerable re-
coveries fromu these appropriations," and Mr. Hague
said : ".I am not sure, personally, if the contingeicies
of the future have not been overestimnated, but I have
acquiesed in the desire of the Board to rather err-if
they did err at ail-in the direction of making large
allowances and taking the benefit of doubts." Under
.any circunstances the appropriation inade fron the
Reserve Fund was an utilisation of sucli fund for tle
very object its accumulation was designed to serve.

In this connection we niay point out that during the
last five years the Merchants Bank added $275,000 to
the Reserve Fund, and raised the dividend from 7 to 8
per cent. lie lieserve Fund.now stands at $2,600,000,
Vhichî shows a net anunal:accumulation of over $100,-
000 for thie past 21,years, with a probability of this sumt
being increased by the recent reductionl proving, to
have been more:than was required for the estinated
contingencies. Mr. Fyshe-wh.oentered on bis duties
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as Joint General Manager in July last-will, no doubt,
have as great satisfaction in the recent reduction of the
Rest turning out to have been needlessly large as bis
senior colleague will have in this result. Although his
motives were somewhat freely discussed, we may besure
that Mr. Fyslie is too honourable and bas too high a
sense of wvhat is due to hiimself and to his office and re-
cord as a banker, to have adopted any course which
was dictated by a iere regard for his personal interests.
The address of Mr. Hague vas not as con prehensive as
usual, but the annual series of these addresses forn a
compendium of advice, and exposition, and criticism,
relative to business methods, and banking principles,
and public affairs, wbich did eminent service to the
financial interests of Canada and vill remain of perm-
anent value. We would invite attention to the one
delivered at the last annual meeting, which like, pre-
ceding ones, will be found in our colunns. It closes
with this characteristic caution: " Though I have
never been a prophet of evil, I have more than once
strongly advised caution, and I do this again now em-
phatically, for experience shows that it is in times of ex-
pansion that those who give, or deal in credit, require
to be most careful."

Since the Merchants Bank statement was published,
and after the annual meeting, the stock has not
declined. This affords a striking proof of the eminent
degree of confidence feit in financial circles in the
stability of this institution, and in the sagacity of its
management. A reputation such as is enjoyed by the
Nestor of Canadian banking is too solidly established
ta be easily shaken.

One of the most respected bankers in this city who
was at the meeting informns us that he recalled the
facts that in 1877, the year Mr. Hague took charge,
the stock of the Merchants Bank was quoted at 67, the
present quotation being 170. That is, taking the paid
up capital at $6,000,000, it then vas valued at $4,020,-
000, whereas to-day the ~sane amount of capital has a
market value o.f $10,200,000, there having ben an ad-
vance in the value of the sliareholders' property since
1877 of $6,180,000, over and above its value 21 years
ago. The banker we allude to says lie remembers with
what great deliglit a telegrani was sent to Mr. Hague
-- vlo was visiting Winnipeg-wben the stock was
quoted at par.

THE BANK OF HOCHELAGA.
T'he Bank of Hochelaga made an exceptionally. excel-

lent record last year. The net. profits were $115,067,
or a trifie over 11 per cent on the paid up Capital.
This wàs. supplemented by preijuns on new stock
issued amounting ta $2,890, so tbat. the directorsllad
$117,957 iu profits to dispose of. Ont of this the two
half-yearl y dividends absorbed $70,00U. To the balance
left of'$47,957, there was added $2,043 froi Profit and
Loss making $50,000 which was added to thî Reserve
Fund, which now anounts to $4150.000. The bank is
lu a very good position for making profits above the
average, as its circulation is high, and its deposits
amount to nearly five timnes the capital, and are utilised
in discounts and current loans. The business bas been
expanding in the past year, ahd the strength of the

batik has incrcased, the immiediately available assets
now representing 46½ per cent of the aggregate of the
circulation and deposits as compared vith 40- per cent
in 1897. The bank opened a branch at Sherbrooke and
at Quebec last year, the business at which places is re-
ported as satisfactory. Mr. Prendergast, the General
Manager, is not inclined to take too optimistic a view
of business conditions. While regarding sigas of re-
turning prosperity as evident, lie finds soie easiness to
still exist, and public confidence not wholly re-estab-
lished. He sees in the rage for speculation a source of
danger, and condemned "those imprudent transactions
in which one risks all lie owns in the bands of parties
unknown to him, and upon alleged values still more un-
known." "Work, econouiy, and prudence," he regards
the basis of durable prosperity in commerce and indus-
try, and he declared the most prosperous people not to
be those amongst whomu speculators are inost in
honour. Mr. Prendei-gast's warning is tinely. A
motion was imade and carried looking to the capital
being increased from one to two million dollars. Need-
less to say the slareholders expressed the utmost grati-
fication at the results of Mr. Prendergast's management,
which has been so marked a success.

THE ONTARIO BAN-K.

The Ontario Bank statement for last year which we
publish in this issue -will be rend with much satisfac-
tion by the shareholders, depositors and all others in-
terested in that institution. The net profits amounted
to $84,648, which being 8.46 per cent. on the paid up
Capital leaves a considerable percentage after paying
two half-yearly dividends of 2 per cent. each. The
Directors applied $20.000 of this sui of surplus profits
to augment the Reservê Fund, 'wbich now stands at
$85,000. The sum of $5,000 was written off Bank
pramises account, and $5,00O transferred to the
Officers' Guarantee Fund. After these appropriations
there was $4,61S left which was added to profit and
loss, the balance of which carried to next year was
$22,243. The Ontario Bank enjoys the advantage of a
circulation much closer upon the legal limit than the
average, being $929,715, one million beiug the limit.
It lias deposits not bearing interest for $1,074,889
and bearing interest, $1,414,530 the total deposit being
$5,519,419. Taking the whole of the banks, their
total deposits are 3½ times their total capital. The
deposits of the Ontario Bank are 5. timnes the
capital, so that it stands in, a better position than
the average to earn good profits. The whole of the
deposits exceed by only a siiall sum. the aiount of
bills discounted and current loans, which is good evid-
ence of the bank having an active business quite as
large as the average of the banks. The overdue debts
are stated at the trifling suni of $671, which looks as
tliough there had been great care taken il making
loans, and in collecting any" that had fallen into arrear.
The statementis a very hopeful one, and confirmùs fully
the confidence felt in the ability of Mr, McGill to
bring the business of the Ontario Bank into a sound and
profitable condition.
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THg LAÂTîE SUL1 ADOLPl-iE CHAPLEAU.
Sir Adolphe Chapleau's death deprives Canada of

mnost distiniguishied orator, and one of the miost pictur-

esque personalities ever in public life. [He would have
been the centre ofattraction in any assembly even when
silent, his face being a picture of ianly beauty, but
when addressing an audience the richness of his diction,
glowing with poceic grace, raised him to a very emi-
ient position amongst the eloquent muen of the age.
tie lias been compared to Gladstone ; such a compari-
son would however not suggest itself to those who lad
heard both, as their rspective styles were rather a
theine for contrast than for likeness. Gladstone
shone chiefly in the lucid statenient of pria-
ciples ; in logical reasoning ; in analysis ; in
historie generalizations: bis speeches have the broad,
stately sweep of an eagle's ilight. Chapleau ailso lad
tucidity, logical analysis, a power of generalizing, but
these were displayed in language which was so grace-
ful in forni, so instinct with poetry, with emotion, with
humour, with elegance, that his speeches seeni to glow
and sparkle like the wings of a Baltimore oriole.

The deceased was a striking illustration of the free
course lept open by Canada to all lier sons for their
advanceneit to the highest honours in lier power to
bestow. The lateRoln. Alex. Mackenzie was a stone-
niason in carly manhood, and the late Sir Adolphe
was the son of one of the same craft, of whomi lie said

The brave'and honest man who gave nie life was ait
honourable representative of the Canadian working-
man" After his call to the Bar in 1861 lie cuickly a-
quired a high reputation as a pleader, and was made a
Q.C. in 1873 at the early age of 33. In 1867 lie be-
came Solicitor-General in the Ouimet Administration
of Quebec, and later, Provincial Secretary under Mr. de
Boucherville. In 1870 he becane Provincial Premier.
In 1882 lie was appointed Secretary of State at Ottawa.
Il that office lie came more intimately into contact
with Sir John A. Macdonald by whon lie was very
highly appreciated, and fron him lie Icarn t the wisdon
which inspired the inost important action of his poli-
tical life. When the Riel agitation was threatening to

place the French Canadians in permanent alienation
froi the British in Canada, Mr. Chapleau was offered
a most tempting bribe to take the lead il that ill-ad-
vised iovenent. This le decliiied to his perpetual
honour, and to the perpetual advantage of the French
Canadians by whom, for this action, lie was maligned,
but whose best interests lie thereby served, as will be
more and more recoganised as tine begets wiser appre-
ciation of Sir Adolphe's statesinanlice motives. In
1892 lie vas appointed Lt.-Governuor of Quebec, an of-
fice te filled witlh ideal grace and sagacity. In 1890 lue
was made a Kniglit Commander of the Order Of St.
Michel and St. George, long years after sone less
worthy lad been so distinguished.

Througlh life the deceased was ever giving signs of
net b~-ing blessed with a robust constitution, His
death is a greater loss to the Conservative party than
tley realize, as le had the prestige, the polibical ex-
perience, and the oratorical talents which would have
probably led to bis acceding to the premiership, whlen
his party again coies into power. Canada may vell

mourn the too early death of one so distinguished,
who lad in bim so much promise of many years of
public service. To Lady Chaplean and the berëaved, we
tender our most sincere condolence, they have the sym-
pathy of all Canada.

NATIVE VS. FOREIGN ARCHITECTS.
The President and Secretary-Treasurer of the Builders'

Exchange have favoured us with a latter inclosing a copy of
a resolution passed by that body on the 2nd inst., whieh
reads as follows :-

It was unaninously resolved as follows :-" Whereas ac-
cording to a practice of recent introduction both on the part
of soine architeets and p.roprietors, and especially of publie
companies of briuging in aliens and non-residents for the
carrying out of worI i the building lino, that our own
builders and contractors are fully compeotent to execute. The
miembers of the Builders' Exchange of Montreal hereby
strongly and onphatically protest against the continuance of
of this unpatriotic, unfair and injurious practice, and re-
quest al[ those who have the interests of our city at heart to
use their influence to put a stop te what lias, in the past,
worked serions injury te our city and citizons; especially is
such action desirable in view of the fact that the contraetors
in the Province of Quebec have to carry responsibilities for a
length of time, not called for in any other country that we
know of, and which necessarily cannot b enforced against
aliens."

On the genoral principles of patriotism and regard for
local interests ive are in full sympathy with the above reso-
lution. This is net however a question to be always doecided
on such principles. Our Amorican frionds are known to us
te bave emploed a Canadian architect in works of some im-
portance, which we venture to say, could net have beea de-
signed with equal taste and parity of style by any architect
in the States. Yet the beautiful design of the very
architect so honoured in the Statos, and se respected by his
brothron in Canada, for the Parliament Building at Toronto,
was rejected and an Ameriçan architect's plan accepted
which resulted in the erection of one of the ugliest buildings
on this continent at a cost greatly in excess of what that of
the Canadian roquired for equal accommodatioi, solidity,
and incomparably superior appeayance. The Toronto Board
of Trade building designed by and built under charge of an
American architect caine to grief before being finished. In
this city a similar experience befell the Y.M.C.A. building
under charge of an American architect. In all three ofthese
failures of foreign architects there was a lack of fairness and
patriotisn which was highly discreditable to the Canadians
by whom they wore engaged, and Who suffered for their lack
of a proper regard for Canadian interests. Our architects
are however not wholly blaineless in this matter. There is,
we fear, too much routine in their work, and a slowness te
adapt their plans to modern conditions and tastes. The
Americans err on the other side, they are too fond of
novolties in effects and methods of construction for novelty's
sake, the established, fundanental principles of art in de-
sign, and stability in construction being too often sacrificed
for the sace of what is strange, odd and sinigular, regardless
of its esthetie effect or permanent value. Hence many
modern structures in the States, both publie and private, are
such architectural eyesores and montrosities. But we are
not without them in Canada. IL is indisputable that
there an buildings in Canada designed by Canadian archi-
tects which compare most favourably, in every respect, with
any of the saine class in the States. The encouragement of
home talent and home enterprise is, we submit, a duty we
owe to our country.

-GEo, Il.D., Board of Trade, North Sydney :-The maitter
wIll have due attention.
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DECOY ADVERTISEMENTS.
The Jounxaii or CoMiîERcE is bound every six montbs with

a copious index of editorials and'all other important subjects.
These bound volumes, which contain likewise all the adver-
tisements of the period, consecutively paged, may be seen in
the office of the JouRNA or CoMiERcE, in [lie Parliamellt
Library at Ottawa in other libraries, and in many business
offices throughout the land. No decoy advertisements from
Canada, United States or other countries can be found in
them. Business p)eople are recomimended to examine these
volumes or our fyles for themselves.

THE IIAT TRADE.

The liat trade is a peculiar trade, whether the male or the
female branch of it is discussed. Last year was a bad one for
men's straw bats, and large stocks were carried over, the
weather being cold and 'damp. This season the trade hoped
that old Bol would compel the people to come early. and often
to luy straw bats ; but lie lias not seen fit to come to the aid of
the poor liatter ; and new umbrellas are worn where we should
see the " nobby straw" on our city swells. " Hope deferred
maketh the heart sick,"-and sa Mills Bros. of Peterboro, retail
hatters, "thought It botter to throw up the 'sponge"-and let
thleir creditorssell the balance of their straw bats.

THE WAY OUT.

" A Reader" remarks:-"When a paper wants ta say any-
thing to the public, and bas little or no circulation of its
own, how is it ta obtain a hearing ?" We suppose simply by
addressing people through the advertising or othor columns
of some paper which has a circulation. Most people would
decline the role in " other columns."-Q.E.D.

DRY GOODS NOTES.-
One of the most remarkable of'carpets wýill, IL la announced,

become the property of Dr. Nansen ore long, a number of en-
thusiastic Russian ladies having put in baud a carpet, embodying
a map of the North Polar ragions embroidered in silks in the
design, wbich IL 1s intended to present to the great explorer.
The places visited by iim during bis exploits in the North are
ta be worked in silver nnd gold thread. The largest carpets
now in existence are at the Carlton Club, London, and Windsor
Castle. Both of the carpets are noteworthy, the former, it is as-
serted, laving cost ($l0,000)-rather a large amount to ho
trampled upon-and the latter containing almost 60,000,000
stitcles. and having occupied twenty-oigit weavers during four-
teen months to make.

The New York carpet trade is demoralized owing to the de-
pressing eflect of recont auctions, which have knocked the bottom
out of values, and uneasiness is further evinced that more of
these auctions wiillie hleld in July. In nearly every instance
the new season's prices were issued'siortly after the close of the
first sale, and while the cost of manufacture has been enhanced
sellers see the folly of trying to get bigher prices for their goods,
sE that most carpet manufacturera have cut prices on the basis
of 2Xc on the wide gonds and five cents on the narrow goods
but under prescrit conditions prices are purely nominal.

Messrs. Thomas Ackroyd & Sons Ltd. one of the oldest worsted
spitiners and manufacturera in the Bradford district, have re-
soived upon liquidating their business by reason of its liabilities.
This firm is famillarly known to the Canadian trade,

The botter tone of the far east silk markets which ensued
directly upon the success of Maiilla Bay, and revived demand
froi Amorica, has apparently failed to exert a similar condition
lin the Lyous market, where manufacturers are disposed to adopt
a waiting policy. The new European silk crops are expected to
be fully equal te last years.

-We have before us the total exports of tea from Yokohama
and Japan whose destination was Canada, for season 1697-98-
May 1st to April 30th, which gives 8,918654 lbs. The comple-
tion of these figures goes fa to explain the reasons which actu.
ated the belief locally a few monthe ago, that a famine In Japan
tea was threatened, and also bers out what was ali along Insist-
ed upon by this Journal that a scarcity was in no way Imminent,
and moreover conflrms the view we took upon several occasions
to discredit as a " bull" feature the Importance of the shipments
of tea made from time to Lime from Canada to the States. Be.

tween statistical Information emanating from Yokohama de o:
ting directshipinénts to the' Canàdian'iarket and .shipments
elsewhere, part of which finally comes ta Canada, but what pro-
portion is never shown In the generally accepted monthly cir-
culars sent ont from Japan. there is alvays abundant room for
mistakes to be made. For instance the ex ports to Canada direct
during the period under review turn out to be more than 2,000,.
lbs. under than wliat came hore actually, and compared to soason
1896-97, the imports of tea lustead of being much below, were
qulte as ample this year if indeed not in, excess of the figures of
last season within same dates.

-CoIaDENoE reposed lu stateinents made by trade journals
whici affect to be anthorities in certain commercial lines is now
and thon misplaced, ta the disaster of the merchant relying too
implicitly-upon what he reads therein, and the discoînmiture -of
the publisher brouglit face to face with the conviction that the
title of his paper is misleading. To be "devoted to the interests"
of any specified line of business is not prima facie evidence that
the contents'matter pertaining to suc branch of trade is at ail
times trustworthy, not to say valiuable. An instance bearing upon
this criticism, will be afforded a hearIng In the courts very soon.
A local hardware bouse upon the strength of facts (?) relating to
the new tariff, appearing in a Toronto paper, imported certain
lines of hardware, npon which the duty was represented to h 35
per cent. When however the goods came to be passed through
Customs, the duty collected was more than 70 per cent. The
hardware firm In question has Instituted action for loss incurred.
Moral:-A trade journal lias otier responsibilities than those
which concern the advertising pages. Too widespread is the
bellef that a redundance of advertising la the measure of its
practical worth to the public.

-H. M. LAFONTANE, drygoods, Montreal, las assigned to A.
Desmarteau, with liabilities of about $2,800. Laîfontaine started
but a few months ago-Chas. Rosseau, general store, Cedar Hill,
Que., lias made a voluntary assignnent to Paradis & Jobin-
Morrisette & Setterlngton, general store, Norman, Ont., will
hold meeting of creditors to-morrow-F. J. Daniel, Gilinour
iote], Ottawa, held meeting of creditors yesterday. This busi-
ness was formerly Daniels & Secord, whiclh dissolved in April
last. Previously Daniels was in partnership with one Alex.
ander in the same lino - Ward & Co., mfrs. carpes,

ilora, have assigned ta H. Barber, Toronto, James Ward, the
proprietor of the business came from Barbadoos, W.I., and started
in the fall of last year. Several seizures for wages precipitated
present trouble-McMillan & Haynes Co., Ltd., mifrs. saws, 8t.
Catharines, have assigned.

-United States wholesale grocers in session last week at
Niagara Fails decided unanimously in favor of the limited price
system, The only dilflculty lies in the faect that the jobbers may
be tempted to spread the systeai over too many articles, and in
this evedt some one will begin to cut secretly on some minor
article and tins gradually open the way for general cutting and
an abandonment of the agreement. This is the stumbling block
in the way of a similar movement in Canada. The experiment
has been tried in a eiiiasuire but the great trouble is that, after
the agreement liad been la force a little wile there was géner-
ally cutting. 'Those firms who comiplied with the terms o! the
agreement were put at a disadvantage with those who did not.

-Ar a meeting of creditors of Alfred Hunt, privato banker,
Bracebridge, ield on the 30th inst, The sheriff made a state.
ment as nearly correct as he was able ta do from the information
obtainable. The liabilities are placed et about $54,000, repre-
senting two iundred creditors whose caims range from smail
deposits up to as higi as $3.000 each. The assets are placed
nominally at $78,000, but creditors realizo that there Will ba a
heavy ehrinkage. Mr. Hunt's adverse business transactions
commenced in about 1891, when he invested in Toronto property.
In these transactiont he lost over $88,000. le also lost $15,000
through the failure of a few timber operating firme during late
years.

-A SToacmcornea partnership has been formed between ex-
Mayor, R. Wilson-Smith and IMr. G. H. Meldrum, assistant
manager of the Bank of Commerce, who lias been In the service
of the bank for upwards of twenty years. The arrangements of
the firm will not conflict with the former's extensive financial
business In bonds and securities which will be carried on as
usuel. ý Mr. Meldrum's past career warrants the promise that
he wili make is mark In any undertaking he takes up, and we
wish him well In his presont venture. The new fir is styled,
R. Wilson-Smith, Moldrum & Co.

-Tidr McDougall Block, Fort William, Ont, was destroyed
by fire on the l5th. It was occupied as a clothing store, fruit
store, dwellings, lodge &c. Occupants narrowly escaped ; a
child died of injuries.

-Wiregret to leara that Mr. Charles G. C. Hope (John Hope
& Co. ie and spirit merchants of Montreal) died suddenly
while fishing at the Moisie, Lower St. Lawrence, with some
friends, on Monday last,
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PEtsONAL-Messrs. Brackley Shaw (Shaw, Cassels & Co.)
and tIarold Stearns (Dominion Wadding Co.) who, with their
wIves, have been enjoylng a European trip from Naples norli
ward during the last three nionths or more, have retuirned home
- Mr. James Drew lias beau appointed Manager of Gurney Co.,
stove mfrs. London, at Winnipeg. Mr. Drew for many years
represented the fir.m on the road.

Meetings, Reports, etc.
THE MEiUCHANTS BANK OF CANADA.

Tite annual meeting of the shareliolders of the Merchants B ink
was he-'ld Wednîesday afternoon, in the Board Room, Mr Andrew
Allan, ipresident), was in the chair, and was supported by
Messrs. Hector Mackenzie (vice-president), Montagu Allan, John
Cassils, J. P. Dawei, Jonathan Hodg3o, iRbt. Mackay, and
Thos. Long, (Toronto,) members or the board of directors; G.
lague, genoeral imanager, and Th s. Fiyshe, joint gemnerai man-
ager. Ther was a large attendance of shtireoliders including
Seniator O'POriun, Mes. John Crawford, John Morrison, T. D.
lood, A iexander MeDaugall, A. M. Cromblo, A P. Riddell, W.

Rt.1111er, M. S. Foley,.Jaies Moore, J. P. Cieghorn, Edward
Rav:lings, G. Strathy, G. Il. M arier, T. B. Brown, Campbell
Nelles, James Crathorn, 0. W. Robinson, Richard White, W. M.
Dol: ll, Michael Bturke, ,James Wiliamson, [In ry B ilbeau, G.
M. 'ilighiori, A. T. Iligginîsonm, A. C. Cmunming, Charles Aiex-
ander and Uapt.. Jionyon.

TUN DIRigol'Ots' RlEPORT.
The riport of the director8 was read as foiiows
Tite directors beg to report to the stocmkhoim'rs tle resuit of the

year's operations, andt also of the speîil exanminio of (oubtful
aýAets, securities and properties made by the> joint generai mnan-
ager.

The ordinary profits of the batik have been dimminisled by
priisurie ol comipetition, biut the fosses arising ro'i failures of
customers during the yoaé have boen snaili, with, howaver, one
exception, iising froum a very heavy slhrinkage in vaine of the
securlty held for ai importalit accoutint, necessitamting a large ap-
wopriation'iut of the profits of the year to lmient iL.

The working of the business of the year has, therefore, been as
follows
Net profits, after payment of interest and charges,

and providing for bad and doubt.fiild.lbs, ac-
cruming during tuie year, including tie above
nainmed, were........... . .............. $[40,437.96

Balance fron last year........ ............. 141.717.22

Ont of which the usual dividends were paid of eight
per cent ... ...............................

Leaving a balance of.............................
The special examination restilted in

gppropriations and adjustinents at
head oflice and branches (after de-
ducting contingent account) of.... $408,041.30

And bank premises and furniture were
redutced ............... .44,372.00

$45i3,313.30

$482,155.18

480,000.00

$102,155 .18

This vas met by a transfer fromt rest ac-
ouhiit of .......................... 400,000,.00

Leaving a balance te lio carrled forward
to next vear of................... 48,841.88

$502,155.18 $502,155.18
The directors trust that there may be considerable recoverles

fromi these appropriations, but il has been demned most desiràble
to make large allowances for contingencles.

The volume of business of tLh bank lias beon well mnaintained,
en far as deposits and circulaLion are concerned, but the dimin-
lshed deimand for Mercantile Loas and .Discounts is reflected li
the balance sheet. A. corresponding ineroase will ie fouiid in'the
iuvestinents of the Bank in Bunds, Debentiires and CaWio'dtms.

Tholarge dqvelopments of business in tle Northavest áim led
to the consideration of favoramblê opportlnltles'fdf busiiess'tliee
and branclies have beati opmened at Portag la Prairie; Npe ,
and Souris in Manitobe, at Modicino Hat in Assiniboià und Ed.
mouton lin Alberta.

The expenses connected witli the opeoing of these branches
have beei considerable, and have added to the charges for the
year. The directors trust that hereafter they may prove a steady
source of profit to the bank.

ie bank already possesses the nucleus of a Pension Fund,
but Li'ero has hitherto been dilliculty in organizmg it'da il proper
basis, It i, liowevei, the intention of the boird to givéetténtion
to t1h matter dung the comimmg year, and itis hoped that iaïmi-
fully considered schemo nmay be presented for' adbþilon iita
future meeting.

Meantime the annual cost of the pensions allowed to varions
former ofilicers formns a part of the annual charges of the bank.

The various oilcersof the bank have dlscharged their duties
to the satisfaction of the board.

Ail respectfully subnitted.
ANDREW ALLAN,

President.
Montreal, June 9, 1898.
TUE sTArEMENT OP LIAIlITms AND ASSETS AT 31ST MAY, 1898

1.-To the Public.
Notes in circulation..................
Deposits net hearing interest..........
Deposits bearing interest.............
Interest due thereon to date..........
Deposits of Canadian banks keeping ac.

counits with this bank...........
Balances due to Canadian banks in daily

exchanges .....................
Balances due to agents l Great Britain
Dividend N r .....................
Dividemids unclaimoed.................

(Cents onitted.)

2.-To the Stockholdera.
Capital paid up......................
R est.................................
Surplus profits.......................
Contingent Account..................

ASSETs.

Last year.
$ 2,835.813 $ 2,357,662

2,809,361 2,554,9912
9,895,205 8,765,841

71,157 78,565

917,281 670,447

6,923

240,000
767

$l6i776,571

$ 6.000,000
2,600,000

48,841

$25,425,413

1,431
878,080
240,000

1,898

$15,042,928

$ 6,000,000
3,000,000

141,717
74.6095

$24,259,340

Gold and silver coin on hand.......... 378,449 372.580
Dominion notes on hand .............. 1,121,269 1,044,748
Notes and choques of other Canadian

banks.......................... 739,398 720,125
Balances due by other Canadian banks

in Account and Daily Exchanges 1,786 121.031
Balances due by agents in Great Britain 138,484 ........
Balances dûe by batks ind agents in

the Unitei States............... 1,181,623 604,978
Dominion Government bonds.......... 1,856.866 987,007
Railway, municipal and other Deben-

tures........................... 1,221,851 808,928
Cali and short loans on Bonds and

Stocks.....................1,849,759 1,350,163

Total assets immediately available.....$ 7,9,441 5,549,563
Time loans on bonds and stocks....... .492,480 555,574
Other loBans and discounts less reserved

for reae..................5,3,408 1,84,10
Loans anid discounts overdue (loss pro-

vided for)..................... 93.17 147,454
Deposit yith Dominion Government for

security of note circulation ...... 15,312 15,312
Mortgages and other securities the

Iropert' of the Bank........... 143,98 852,514
Reai estate........................ 48,137 20,807
Bank Premises and furniture ..... 52,945 559.8.18
Other asses........... ............ 27,662 14,038

$25,425,418 $24,259,840
I a aidition to the liailitiei stiowi io titis stateagnt, tbe batik

iýs nder Obligation bo p.îy $101yary ia pensions to ratired.
o[fit6rs~ for %vie lthe ro a n speclal provision lu lb' assiois.

G, HIAQUE, Geneoral Ma -nager.
Trios. FysuL, Joint General 'Manager.

GENER&L 3IAt\AGER'S ADDRE SS.

Tite Preside nt thon called mîpon Mr. Hlagne, Genarai Manager,
wloo spoke as followi
MR. PUE2E7T AN, GEN.14

TIn statioent presented tl yoi t to-day i one of a kintd tha baks
i eon p tu foe or the lest tw0n31 ,one years. Tho cir
omI~ces f h tiere no speal a roeiso In the mesory of
someý hereï pesnt, muid I onlyrecall theni 10 rsmnind youi Ibat
siace lime r.organHzation of 1877 e faly nninterrerpaed course f
prosperity lies ettondgd the Bank. During this ime the Roes
ncreasPd front $40,000 l uhe figure at wich, il snd lest
year, viz. :$3,00,000. Aniother éléument of calculatiolm bas now

Te ttrmdnco tp te ank in the shape of a co-djhtor to
th'e GÏiùerl Manager, hose conclusions are sonewhat differer

mfron teosoftlatprevtirlerlpto lest yearand have resmlted In tho
a hppropriatiossnb as lIy bonl lidbefore ou, recessmi ting
rret to sey, a utting do Ban of the Dast t h $ tm,6fJeO.

Tinis redftio'n 'ln0,000 othe p tiou have ariseh fronit a rvlew
of tieBnodk' sto te Bankin the fore nuber of years.
th'e'Gåiil anaer coiioncs:a oprating, year after year, as
bras bton thh dase for.fvii or'flve years pastn hveresucle mmninse

1. ppropr itishschashae b laid beoeyoncesttig

trai ashttinvhichth busness f the Bank is carrid on,-it
can easily'be'séen that 'a 'diffprdece -of a few' hiundred thousand
dollars may arise in the judgment formed by one person or by
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another in reviewlng it. This is pre-cisely what bas taken place.
I am not sure, personally, if the contingencies of the fiture

have not been too liberally discounted. Atany rate, I should nlot ha
willing that my record as a banker, or that of our Managers.(for
they are equally concerned in it) should be ilnally judged by
these appropriations. But whatever iy private opinion may have
been, I have acquiesced in the generai desire felt by the Board,
to rather err-if their did err at all-in the direction of tmaking
large allowances and taking the benelit of doubts.

The Directors have expressed a hope·that there mîaly be re-
coveries. Time only will show whether this is a well founded
hope or not. One thing la clearly evideut fron the r alance
sheet, viz. : that the Bank Is linancially in a very strong position
Iaving immediately avallable assets, equal to nearly 50 per cent.
of its whole liabilities,-and being in a position to largely in-
crease its commercial business whenever sound and reliable
accounts are offered to us. Its strength, also will enable. it to
support its customers in a time of difliclty, if they need support
and are worthy of it. This has always been the policy of the
Bank, and doubtless always will be.

Having said this mucli with regard tu our own position I will
add only a word or two as to the business of the country gene-
rally. It is not my attention to add anything to what has been so
well ald li another place as to the general appearance of pros-
perity in the country at present. Everything that was then said
we ail heartily concour in.

But I specially call your attention to what was emphaslzed so
wisely by the Vice-President of the Bank of Montreai, viz : that
we are only just emierging fron a long continued period of de-
pression. This is most truc, and it is ln the light of this that I
would ask a candid judgment on soine of the appropriations
made. But a change for the better lias undoubtedly set in.

The Province of Manitoba and the adjacent territories have
beau exceptionally favored thisycar, having a most abundant crop,
which has been realized at prices much beyond anything known
during the last few years. In not a few cases farmiers have real-
ized nearly the whole vaine of their property by this single crop,
a condition of things which- lias enabied raany debts to be dis-
cliarged, both current and overdue, and giving the Province and
adjacent Territories such an uplifting as lias not been known for
som time. A must satisfactory feature of the positiou la, that
settlers are coming in fron the adjacent North Western States.

I have long held that it is to this overflow of population into
our country that we must look for a larger Iilling up of the vacant
lande than has before been known. We have just as free institu-
tions as our neighbours, every ativantage of civilization, a botter
soit and climate, ail educational and religlous privileges -in fact,
everything to ati ract a well condunted and indlustrious population.

It issatiàfactory to note that the area placed under crop this
year is 20 per cent larger than before. Soie districts of Ontario
are remarkably prosperous under the influence of diver4ilied cul-
ture.
-But banks occasionally learn by bitter experience that their

mercantile custoniers nay fail-antid fail badly-even wien the
country la generally prosperous.

The decrease in insolvencies lias not been nearly su narked as
mnight have been expected. Thera is doubtless a large anount of
unsound business still being done in the country, and the credit
system la, in somte departments of trade, a very bad onle still.

In this conuection I imust say that it is not an unmixed evil that
no Insolvency Bill bas been passed during this Session. With
sucb a discharge clause as it was proposed tu introduce, it would,
I am convinced, have resulted in a vast increase ln insolvencies
in every part of the.Dominion.

It la satisfactory to note that Nova Scotia la getting rid of one
of the greatest blots in our Legislative systeni, and that after the
1st J.uly no more of those iniquitous preferences will be allowed,
that have been sncb a detriment to tite merchatts of other Pro-
vinces.

I have little more to say except this-thatthe time when money
is plentiful and business is generally prosperotis is always a
time when the seeds of future trouble are sown. IL le timely to
recall past experiences, both for own guidance, and that of others.
I will, therefore, repeat whatias been said before, but is so con-
stantly forgotten-that insolvencies are not matters of chance, but
result from well known causes; the principal of wlich are trad-
iog beyond means, speculating in comniodities not ordinarily
dealt in, and want of care in taking and giving credit.

At time of high prices for grain, or any other article, though
beneticial tothe producer and the country at large, is a tine of
great danger to those who are dealing in it.

A safe condition of trade woild be to coue as near as possible
to the rule of buying and selling almost simultaneously. -Grain
must, of course, be held by sonebody, but the more widely the
risk la dilused the safer for Lite individual trader.

The reduction of interest by the Governient on Its Savings
Biank deposits la a measure in the interests of the country gener-
ally. It is not reasonable that the Governnient sbould pay as
high a rate of intereston money which, mnay be withdrawn at short
notice, as for moneys of which repayment cannot be demanded
for twenty or thirty years. 'The former calis for the holding of
reserves ; the latter does not.

As to the Bank generally, you will bear in mind tliat we have
a large and valuable connection anongat the mercantile comuu
nity, the fruit of nany years of watchful endeavour on the part
of the Directors. the General Manager, and the Managers of
Branohes. I think you may rely on the best being- made of It.

It la. with a view of-extending our mercantile connections that
the new branches have been opoeted of which you have hoard.

One Word more. Though I lia le never been a prophet o OvIlI,
I have more than once strongly advised caution, and I do titis
again now emphatioally, for exporience shows that it is in tines
of expansion that those who give, or deail lu credit, require to be
mîost careful.

'ru scussok.

It vas moved by the President, and secoided by the Vice.
President, that the report of the Directors, as submiiitted be, and
thre sane is lereby adopted and ordered to be printed for distri-
bution amoug the stockholders.

Mr. Johnî atorrison offered soine criticisms of the ilnanchil
statement, and objected to the establishment of a pension fond.

Mr. Jolin Crawford expressed bis regret that so large an
amouinthiad been written off on appropriations. Ie lookedupon
the Bank as one of the staunchest lu tie Dominion of Canada,
and thouglit it had been watched by a carati Board of Directors
and by a General Manager reptuted to be une of the ablest
bankers in the Danionlun, a voterait certainuly In everything con-
nectei with banking and inancial interests. lie had always
looked upon 3[r. IHague as exceptionally able and most conser-
vative. He had beeu old thti the appropriation of $,V30,000 fron
the rest was with the view of giving increased prestige to the
incomîing General Manager, that bhis apparent loss would be
recoupet li a snort timte, and that Lite Board of Directors hoped
that a very large suim would be realized li the future out of the
appropriations uow made. Tiis was the usual case whien new
general managers appeared. But lie subinitted that in the pre-
sent instance there was no need to employ titis Oxpetilent. Mr.
Fyslhe haa quite sullicient prestige li te reputation wiLth which
lie came tu the Bank. He bad beard Mr. Fyslîe's praises
sounded, not only by ordinary people, but by experts in the
banking business. Nothing out of the ordiinary course was
needed to increise lis prestige or his hlrid on the cominmunity.
(Applause.) With reference tu the valuation of bank preiimses,
he would like t know whether these assets were worth $332,945
as stated, or were worth more.

The General Manager: I have no objection toanswer thatwith
the permission of the President. Those of you wlo met here a
long time ago are aware ti.at we wrote oit fl7.000 fron the valu.
ation of our buildings in 187. Since then we have written off a
very large amount of money at various tines to bring the premi-
ses down to at practical and nusiiess-like value, aud titis building
stands in our books at a great deai less than it lias been recently
valtied at. None o the prenises are put at fancy values ; they
are put et what they are Worth for business purposes. They are
aIl in good repair, and would be worth that amount to any
bank carrying on business.

lr. Grawford: Ilow many bank buildings do we own ?
The General Manager: I will read the naimes out. WC own

about hIlf of our buildings and rent the other hait. Fron the
renta we have t pay, we are able to jutdge pretty well as Lu the
vaile of tie buildings we own. We lhave bank premises of our
own at Montreal, Toronto, London, Winnipeg, Kingston, Chatham,
Belîville, Brandun, Lugersoli, Klncardine, Own Souud, Perth,
Stratford, St. Jeroie. 8t. John's, St. Thomas. WaIkerton, Portage
la Prairie and Neepuawa. Soine of them are very handsomne
buildings.

Mr. Crawford: Are they ail paid for ?
The General Manager: Oh, yes, we don't acquire buildings on

credit.
Mr. Crawford: I think the conclusion of mny colleagues, as of

nmyself, wili be that they are worth more than they are set down
for in the asets.

The General Manager: Sona of then are as hantidsone build-
ings, as titis, thoutgh they are not so large. They are just as
good for the places they are in.

Tlie motion for the adoption of tihe directora' report was tienu
carried unanimously.

Mr Crawford ioved " that the thanks of tie shareholders are
due and are hereby teudered to tie Presidint, Vice-President
and Directurs for Lie manner in which they have conducted the
institutiou during tue past yeur." Pers>nally lie would have
liked to include the General Manager, but ue understood that iL
was Mr. Hagiie's wish that bis name should not appear. le
wishel to say. that le was not i. favor of a dual general mnanager-
ship. : his opinon this was a bad systein and lue hoped the
Lime was not far distant when a raniedy woult b applied.

The General Manager-lt muat be evident to Mr. Crawford
and eveirybody else that this is only a temporary arrangement.
1ow long it will last la a mtter of detail, but IL id evident on the
surface that the arrangement is merely a teniporary une.

Mr. Morrisun-The largeat banks in Eigland have ail twO joint
general managers,so thaD a great deaI might be saidon the otler
Side.

Air. James Crathera, in seconding te vote of thanks to the
President and Directors, congratulated tihen on the position they
occupied l connection with thestatement presentedtV tio e meet-
ing. Thera wias no doubt Iu'h is miind.tihat tue lish knife used in
carving the rest iadf a very sharp edge on IL to comUence with,
but it evidenitly gut somewhat blunted, or $51J0,000 would have
beenappropriatet, instead of $400,000. Nobody coutid doubt that
the losses hiad beeu thoroughly provided for, icluding antici-
pated lusses, which, under the careful management of the two
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gentlemen responsible, muight nlever coeur. le feit sure that
the assats iad been submitted L the closest possible écrtiny,
and lie congratulated the Directors on the result.

The resolution was agreed tu.
The Hon. Janes O'Brien moved. and Mr. Charles Alexander

seconded, the folloving resolution :-That Messrs. Michael
B1urke and Jaines Willianson lie appointed scrutineers for the
election o Directors about ta take place, and that they proceed
te take the votes immîediatoiy ; that the ballot shall close ait 3
o'clock, p.m. ; but if an interval of ten minutes elapse without a
vote beiug teudered tlio ballot shall be closed immediately.
Carried.

Mr. Williamson liioved, and Mr. Burke seconded, a vote of
thanks ta the Chairnian for hls etficient conduct of the business
of the meeting, which vas carried by acclamation,

TuE DIRECTORS.

The ballot for Cte election of directors resulLed in the re-elec.
tion of the old board without exception :-Hessrs. Andrew Aiian,
Hector Mackenzie, Jonathan Hlodgson, Joln Cassils, H. Montagu,
Allan, Jas. P. Dawes, T. I. Dunn, Rubrt Mackay and Thoinas
Long. The new board met the sane day, when Mr. Audrew
Allan was re-elected President, and Mr. lIector Mackenzie,
Vice-President.

HOCHELAGA BANK.
Mr. F. X. St. Charles occupied the chair and Mr. J. A. Pren-

dergast acted as secretary, at the 24th annual meeting of the
Hochelaga Bank, Wednesday, 15th inst. Messrs. J. E. Beau-
dry and Ferreol Dubrouil were atpponited scrutincer upon a
motion of Mr. J. A. Vaillancourt, seconded by Mr. James Price.

THE iEroRT.

The twenty-fourtlh annual report was as follows
"To the Shareholders of the IIochelaga Bank-
"Gentilemen,-Ia giving you an account oftheir administration

during the financiai year 1897-OS, your directors bog you. will
notice the progress of your banlc, by comnparing the actual state
of affairs witih that of the 31st May, 1897.

" If fo1ur circulation and yotr deposits have increased ($663,-
127), your cash, Dominion bank notes, debentutres, and other
values readily realizable, hava increased ($593,304), in a greater
proportion ; for they represent about 46 pnr cent of your cir-
culation and deposits togetier, against 403 Iast year.

" Your capital, now at $L,000,000, bas realized net profits of
$tlr,057.95 ihat is, a littio more than 11Y2 par cent, whici state
of affairs has permitted us tu increase >by $50,000 the reserve
fund, after the ordinary dividends on the increased capital had
been paid.
"ln December last, t comuply witi the solicitations of a num-

ber of business in of the city of Sherbrooke, wC opened a branch
in that place. Tho importance of Sherbrooke, as far as industry
and trade are concerned, is growing greater and greater every
day, and mtarks lthe development of the Eastern Townships. We
hopo to derive from that source our share of prosperity and su
far our expectations have bean realized.

l'Having hatd for mtany yeara past, a certain atount of butsi-
ness in the way of collections, etc., with the capital of aur
province, wo thought litha the time lad con ta open a brancl
which would allow us to extetid tioe relations, n ouait so, thar
thaniks ta the energy of its citizens, Qitebue, aifter htaving gono
throughl the orstacles whichl shackled its advbinceen, has jut-
inauguratod an era of progress and activity whicli promises a
brilliant future.

"The Quebec branch waa openuiod on the ls June, and we can
say that the restit so far has bea most satisfactory.

"The tssets in the treasury have beau duly verilled by your
directors, and regular inspections have beau made drlig the
year tt lithe head oillie, as woell as ait branui oilices.

"1he account of protît and loss, and the general statemient oi
affairs of lite bank will give you lite detils of wlhat We have
just pointed ont.

PR'JOIT AND Loss AccOUNT,

3alance at credit Profit and Loss Account, 3[st May,
1807.......... ............................. $ 5,406.33

Net profits for the year, ifter deducting costs of 1
managc mnt, interest accrued on deposits, and
provision for bad and doubtfui debts........ ,115,0795

Premiumnt on new stock............................ 2,890.00

Dxnm'r.
Dividend 3% per cent paid bst Decomber, 1897.....
Divideud 5½ par cent payable 'st June, 1898.....
Carried ta Reserve Fmud..........................
Balance at credit Prolittini Los$, 31st May, 1898....

$128,454.28

85,000.00
35,000.00
50,000.00
3,454.28

$128,454.28
,ite whole respectfully subinitted.

(Signed) P. X. &!Vr. CAutls,
President.

The general statenent ait May 3tst, 1898, is as follows

Capital stock paid up ............. $1,0,00.00
leserve fund..................... 450,000.00
Proit and 108.................... ,454.28
Guarantee Fnd.................. 20,000.00
Unclaimed divid ends.............. ,51.22
Dividend payable 1st June, 1898.. 5,000.00

0 $,509,98550
BaIancu <lue to ollier B-anks lin for.

aigu co ntries 45,846.29
Balance duc ta other Banks lu

Canada ...................... 208.61
Notes i circulation ................ 909,70.00
Deposits not bearing interest......1,15,617.29
Deposits bearing interest......... ,404,195.44
Outstanding drafts drawn by agen-

vies on flead Ofice.......... 65,516.82
-- 571108695n

Specie.......... ..................
Dominion Notes...................
Notes and cheques of other Banka..
Due by othier Banks in Canada.....
Due by other Bauks in Great Britain

and foreign countries.........
Dominion of Canada Debenotures...
Province of Quebec Debentures.....
Cal Latns on Bouds and Stocks .....
Deposit with Dominion Government

for socurity of circulation.

Notes discounted and current......
Over-due debta (oss provided for)..
Other deits guaranteed by mort-

gages or other securities.....
Mortgages on properties sold by the

Bank ... ,.... ...... .......
Real Estate.......................
Bank premises, office fixtures and

other assets.....,.............

$ 149,684.07
580,410.00
897,724.07
45,252.47

180,409.87
837,701.47
161,883.96
757,426.24

41,005.58

4,828,468.38
4,391.76

52,657.18

48,195.00
51,821.85

73,950.60

$7,221,072.45

2,651,587.78

4569i484t 72

$7,221,072.45
M. J. A PRENDERGAsT,

General Manager.

The General Manager said:
Mr. President and Gentlemen,-" You have had the opportunity

of reading latelythe very interesting and complete reports of
those wlio direct our great financial institutions, and to-day I
vould net venture ta give my own opinions, had I not been in-
vited by the president. I will content myself witli endeavoring
to draw a practical lesson from our too freqnent experience
on on point.

" Last year, I lad the honor ta say to you a few words upon the
situation, and ve noticed together certain aigus of a retura ta
prosperity. Moreover, the folloving harvest was genierally
abondant, and the prices of grain and othter products of the soil
have also beau remunerative. flowever, sOme uneasiness still
exista, and public confidence las net yet been regained.

" Could.we ut, in a certain measure, find the cause of this un-
easiness lu the fact that during the last few years, a now source
of trouble in business lias arisen, In the United States, especially
the rage for speculation possesses every one. ite great specu.
lators mare than ever keep secret their plans and operations.
TItis is entougli ta attract the people ho follow then, insnared
as they are by the bait of uncertainty. This accounts for specu.
latilon upon all that exIsts, or eau possibly come into existence,
.Upoti war, its chances, and aven upon the least probable possi.
bilities.

"I would like ta tell you that lit our country we are not ex-
posed te those dangers whici deeply trouble the stability of
business; but toa often we come lointo contact with people, sema-
tUies brilliantly gifted, who, after having succeedui lu their
legitimate trade, are blinded by the phantom of a ' speculation
whluici lias led thein te their ruin.

" Let tus hope that the hard lesson they have received will be
of more profit ta Clen, and also ta those who have been less im-
prudent.

" Certaiuly, and I wish te be well understood, senseless specu.
lation must not ba confounded with that wise foresight, whicl,tpon lte faitl of reasonable data, tries to judiciously and profit.
ably put out money, were it aven for a limited time. But I wisi
to condemnt bere those imprudent transactions in which one risks
ail he owns in the hands of parties unknown ta him, and tpon
alleged values stili more unknown.

"As we were saying in the begitining, the harvest and the
products of the farun during ilese last few years, have s'eemingly
ituproved the situation. Let us endeavor te consolidate it, by our
work, econaoy and prudence, which alone can form the basis of
a durable prosperity In commerce. and industry, and let us net
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forget that the maost prosperous peoples are not those amongst
whom speculations are most in honor."

MOTIONS ADOPTED.

It was proposed by Mr. F. X. St. Charles, seconded by Mr. R.
Bllkerdike, that the above report be adopted. Carrled.

Proposed by Mr. H. Beaugrsnd. seconded by Mr. G. La-
mothe, that the thanks of the liareholders are owed to the
president, the vice.president sud the directors for their gond ad-
ministration of the affaira of the banI during the financial year
just ended. Carried.

Proposed by Mr. Em. St. Louis,seconded by Mr. Alpli. David,
that thanks bo also voted ta the. General Manager and to the
assistant manager, and other officers of the bank,,for the zeal
they have shown in the fulfilmient of their respective duties.
Carried.

Proposed by Mr. J. P. Lebel, seconded by Mr. J. C. Lacoste,
that the meeting proceed ta the election ofdirectors ofthis bank,
for the current year; that to this effect a single ballot be Illled,
and that this ballot lie considered as expressing the final decision
of the meeting. Carried.

The followlng was the report :-" We the undersigned scru-
tineers, duly appointed at the annual meeting of the shareholders
of the fHochelaga Bank, this day, declare the following gentle-
men elected directors of this bank for the current year, viz :-
Messrs. F. X. St. Charles, R. Bickerdike, C. Chaput, J. D.
Rolland, J. A. Vaillancourt.

"(Signed) "J. E. B nuny,
" F. DU11REUIL.

Scrutineers.
"Montrea], 15th June, 1898."
It was also proposed by Ar. Charles Chaput, seconded by

Hon. Mr. L. J. Forget, that considring the gradual and con-
stant extension of the affairs of the Hochelaga Bank, it is in the
interest of the sharelialders that the capital of the bank be
increased, and thxat the following by-law be adopted : " The
capital stock of the Hochelaga Bank la increased to the amonut
of two million dollars." Carried.

Proposed by Mr, James Price, seconded by Mr. Elzear Das-
tous, that the Board of Directors be authnrized ta take the
necessary proceedings in order ta obtain from the Treasury
Board the certificate required by law npproving said regulation
and putting It in force. Carried.

Proposed by Mr. J. E. Beaudry, seconded by Mr. J. P. Lebel,
that the report of this meuting be printed and distributed to the
shareholders for their information. Carried.

At a subsequent meeting ef the Directors, Mr. F. X. St. Charles
was re-elected President, and Mr. R. Bickerdike was re-elected
Vice-President for the current year.

THE ONTARIO BANK.

The annual meeting of the shareholders of the O tario Bank
was held at the Banking hanse, Toronto, on Tuesday, 14th June,
1898.

Among tiose present were :-G. R. R. Cockburn, Donald
Mackay, Hon. J. C. Aikins, J. K. Macdonald, A. S. Irving, Dr.
J. Carlyle, William Spry, John Hallam, R. D. Perry, John Fletc,
R. S. Williams, David Smith, A. P. Choate, D. Ullyot (Peterboro),
B. S. Scott, F. B. Poison, Joshua Ingham, F. M. Purdy and
others,

On motion Mr. G. R. R. Cockburn was called to the chair and
Mr. McGill was requested to act as secretary.

Messrs. J. K. Macdonald and F. M. Purdy were appointed,
scrutineers.

At the request of the chairman, the secretary read the follow-
ing report

Tho directors beg to present to the shareholders the forty-first
annual report for the year ending 31st May, 1898, together with
the usual statement of assets and liabilities
The net profits, after deducting charges of manage-

ment, interest acerned upon Deposits, and
naking provision for ail bad and doubtful

Débte, were................................
Profit and Loss (brought forward from 1st May,

1897).......................................

Which have been appropriated as follow:
Dividend, 2M per cent, paid lst Dec.,

1897............................. $25,000.00
Dividend, 2y per cent, payable lst June,

-1898.............;........... 25,000.00
Added to Rest........................ 20,000.00
Reserved for Officers' Guarantee Fund.. 5,000 00
WrItten off Bank Premises............ 5,000.00

84,048.49

17,595.00

$102,248.4&

80000 00n
,0 of 0.

Balance of Profits carried forward.,. .... .......,.. $22,248.49

Your.directors desIre to place on record their regret at the oss.
sustained by the bank in the death of their late colleague, Mr.
George Maclean Rose, who was for so many years a director of
this institution.

During the year a branch of the bank has been opened at Al-
liston, Ont.

The Rest Account has been increased to $85,000 and the Profit
and Loas Account to $22,248.49.

The Bank Premises and Forniture Account has been reduced
by SI,000.

All the. oflices of the banki have been inspected duriug the
year.

The bank bas had a fairly profltsble year and both the deposits
and circulation show a considerable increase.

AI] of which is respectfully submintted.
GEoiroEll. R. CooKRURN,

President.

oENERAI STATEMENT.

LIABILITIES.
Capital Stock paid up...................
Rest .... ...... .... ........... ......
Balance of Profits carried forward..... .....
Dividends unclaimed...........................
Dividends payable 1s June, 1898...............
Reserved for Interest and Exchange.........

Notes in circulation.............................
Deposits not bearing interest......... ........
Deposits bearing interest.........................
Due ta Agents of Bank in Great Britain.......

AssETs.

Gold and Silver Coin.. ............
Government Demand Notes.......... .....
Notes o and Cheques an other Banks..........
Balances due from Banks in Canada.............
Balances due fron Banks in United States.......
Deposit with Dominion Government for security

of Note Circulation.......................
Municipal and other Debentures.......,........
CallLoans on Stocks and Bonds.,...............

Bills Discounted and Current Loans.............
Overdue Debts,................................
Real Estate (other than Bank Premises).........
Mortgages on Real Estate sold..................
Bank Premises (including Furniture,8aSes, etc)..

$1,000,00.00
85,000.00
22,248.49

474.69
25,000.00
53,223.59

$1,l8,941,.77
929,715.00

1,074,889.99
4,444,530.91

368,926.48

$8,004,004. 15

$ 79,163.86
338,117.00
822,444.42

44,395.50
110,799.62

42,000.00
953,008.45
880,532.98

$2,276,461.33
5,520,572.45

671.72
80,000.00
11,298.65

165,000.00

$8,001,004.15

After a few remarks by the President the report was adopted.
3y resolatlon the sum of $5,000 vas granted to the Guarautee

Fund of the Ontario Bank.
The scrutineers appointed at the meeting subsequently re-

ported the following gentlemen duly elected directors for tie
ensulug year, viz., Messrs. G. R. R. Cockburn, Donald Mackay,
A. S. Irving, R. D. Perry, Hon. J. C. Aikins, D. Ullyot anti
John Hallam.

The new board met the same afternoon, when Mr. G. R. R.
Cockburn was elected President and Mr. Donald Mackay, vice-
president. C. McGIai,

General Manager.
Ontario Bank, Toronto, 14th J une, 1898.

LEGAL RECORD, &c.

Week ended June 14, 1898.

The following la a record 'of transactions. and cases in our
Canadian courts of law, comprising Writs IsBued and Judgments
Rendered for sums of $300 and upwards, (Montreal,.from $175,
and upwards), and Chattel Mortgages and B111s of Sale for sunms
of $550 and upwards), as taken from the publie records It will
be understood that the actions or Items do not necessarily affect
the credit and soundness of the perso'ns or concerns named, as
they may have been paid or otherwise settled, and that good de-
fences may exist in cases of writs, &o,

WitITS 1ssUED, ONT.
.Tune -9.

Alinonte-Cathe. M. McDonald vs J, T. Kirkland & R. J. Dow-
dalà, $1,084.

Fergus-T/'ruste Corpn, admr. vs Wm. IBeattie et al exrs .2,707
Hamilton-S. Brennan et al vs Richd. & A. Seldon...... 8,049
Leeds Tp-J. HIll vs John I111..................... 400
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Morris Tp-Jane Mcol)naid et al exrs. vs Wtn. McCartdk . 390
Ottawa-A. Anderson vs Rose D. & L. N. Favreau...... 338
Rat Portage-J. Myers Sons & Co. vs A. Kingdon & Co.. 1,023
Stirling-Fi. Aletcalfe vs J. A. McDonell................. 806
Toronto-Gordon & Saipson vs Robt, Carswell......... 9,9: 4
Toronto-R. Lioe & Co. vs World Newspaper Co. Ltd., et al,

$507.
Toronto -Junct-Imperial Bank vs Dominion. Art Woodwork

Mafmg. Co., $6,094; Imperial Bank vs Dominion Art
Woodwork Minfg. Co., $3,416; Bank of flamilton vs John
Ilope, $373.

Virdeu, Mau-D. McKenziet al vs Alfred Kirkwell. 371
Chicago-iRlania CaLhalle EpiscopIl COrpn. vs Sara Granger

et al, $8,1 16; W. Grose vs 'J'le Trusts & Guarantee Co.,
$1,538.

Junie 11.
Alexandria-R. R. McLennan vs George 1Ietirnden...... 513
Ashlidl Tp-T. Ml'an vs Mary Moran et al............582
Brockville-A. E. Cameron vs H. H. Cassitt............ 386
Calgary-J. J. Scott vs .1. 11. Whittleton et ai.......... 397
Glandford-Sarali L. Smith vs Cyrus Smith ............ 800
Ilamiiiltoi--G. T. Simpson vs Electrical Power & Mnfg. Co.

Ltd., $423; M. Edworthy vs Jno. Moynihan et al, $626.
Nadoc-M. M. Bloyd vs U. E. Harris et al............... 350

iontreai-1. indsay vs Willian s Mfg. Co. Ltd........ 200
Napaneo- Dominion Bank vs Downey Co. Lui.......... 9,521
North Bay-Equitable S. & L. Assn. vs Jas. & I. Knott 455
Ottawa-R. .1. Wicksteei vs Albert Iludsoi............. 342
Stam ford Tp-Nartha Phelps vs Walter Ker et al....... 2,167
Toroito-S. Bell vs W. ilannah & Co., $1,488; F. A. Uogabooi

et al vs Alargt. Lyunn, $425 ; Trusts Corpn. of Ontario,
admis. vs Geo. McEvoy et al, $313; T. W. Dobbie vs R. T.
Sutton, $766.

Whitby-11. W. Patrie vs Wm. Brown.................. 900
W ill iamsford- Kneechtel Furniture Co. vs F. Holdt...... 120
York Tp-E. Biong vs. Jas. Clay....................... 371

June 14.
Clinton,D. Campbell vs W. Dohierty & Ca............. 3,000
Grimsby N, Tp-Cathe. J. Sherwood vs George Muir.. 2,500
Mary torougi-Fariiers' Binder Co. vs W. W. Mcott.... 1,569
Marvshurg S-Mary Mack vs E. Dainard......,......... 1,200
Napanou-A. C. Miller vs W. W. Colton & D. J. McPherson &

G. W. Waggott, Picton, $2,217.
Rtissell-W. G. Stewart vs J. 1. Grisdalo et al.......... 1,000
St. Thomas-C, ß. Armstrong, as assignee, vs E. A. Snith,

$2,525.
Saltleet Tp-Cathe. E. Nasih vs Anna C..Nasi .......... 5,000
Toronto-W. S. Forster vs Geo. & E. A. Cole, $1,721: fîmperial

Bank vs G. P. Wagner & _V. C. Zeidier, $7,434.

ExicouTrosas QuainEc.
Jun 9.

Montreai-A, Saumuir et al agt J. Duclos, $179; D. L. G. Fous
agt Charles Irvine. $305; IL. Il lutchins agt Letang, Le-
tang & Co., $503; Credit Foncier agt'rThos. Lilly, $6,290; A.
Geollriiin agt lontreal Park & Island ly. Co., $187.

Juae 14.
Montreal-IL Munroo et al agt J. A. Brunelle, $473 ; Dîne. C.

Drolet agt Nircisse Gomuond, $1,888: Dîne. C. Shearer agt
Dmne Eva Riange et vii, $176..

JUDO(INTS RENDELm, ONTARIo.
Jiine 9.

Toronto-R. Skae agt Alex. & Jane Boyd.............. 327
Burlington, Iowa-A. J. Wilson agt N. L. & Annie M. Stewart,

$331.
June 11.

Allendilie-Cain. Mutual L. & 1. Co. agt W. J. Blough. 507
Ottawa - Dominion Building & L. Assa. agt M. Il. & 1. Grimes,

$921.
Sauilt St. Marie-Equitable S. L. & B. AsEn. agt J. E. Boyle,

$1,523.
Toronto-W. E. Sanford Mfg. Co. art James Foy, $1,819 ; E.

Dumncan agt S. & J. S. James, $744.
Windsor-). E. Bowie agt Dmîîe. John Richards........ 850

June 14.
Hpo-T. 1D. Craig, assigiee agt John Wriglit.......... 1,272
Toronto-Margaret Flanagan agt Jas. O'Brien.......... 413
Wtbbwood-Eatoi Brewiig Co. agt Wm. Carr.......... 648

JUDaOMENTs RIEND>EREDC, QiBEo.
June 0.

Becaucour-A. Olivier agt L. J. A. Masse.............. 300
Montreal-M, Dineen agt Bail Telephonio Co. of Canada, $242;

H. Doyon aîgt Can. Fire Extinguishing Co., $222 ; Delle.
M. Gladu agt Louis Bertholdi. $309; -. J. Tiinîm agit J. B'.
De Liberproy, $325: Ontario Basket Co. agt John Paxton
& Co., $127; Silver Queen Mining CO. agt G. W. Stephens
Jr., $181.

Palierio-R. B. Ross agt Sociota Sicula par L'Esplotazione,

Quoebec-Molsons Bank agt Wmi. Elliott et it........... 2'066

United States-lRov. L. Rheault et al, esqI. agt F. Cloutier
1'is, $509.

June 11.
Montreal-T. Bastien et al agt Ferdinand Bayard, $13,167; F. X.

Beaudry agt F. X. Beaudry Estate, $5,586: Montreal Lpan
& Mortgage Co, agt Antoine Joly et al, $120; T. Prefont-
aine et al agt A. Leduc, $129; A. Delisle agt J. M. Mitchell,
$610; T. Davidson Mrg. Co. agt Wm. Semmelhaack,
$613.

St. Ciarles-G. Deserres agi Theophile Bienvenu...... 927
St. Constant-Amnelia Bolduc et vir agt Irenne Caille.... . 708
St. Polyearpe-HIon. A. Thitbaudeau agt Louis Peltier ... 2,500

June 14.
Laprairie-Dme. F. Brosseau agt J. C. Brossard et al... 1,374
Montreal-Dine. F. M. Henback et al, esql. agt Chas. Lionais,

$1,021; T. Burdett agt Louis Payette, $107; H. Joseph agt
Pierre Vallee, $380.

St. Angele de Lavai-Quebec Bank ant C. R. Scott..... 329
Valleyfield-McKay Milling Co. agt Xavier lioule...... 814
New York-A. I. Slms agt F. M. Cowperthwait et al.... 400

JUDGMENTs RENDIEIED, B.C.
June 9.

Vernon-Morning Glory Miuing Co. Ltd................ $2,212
JUDOMENTs RENDERED, MANITOBA & N.W.T.

June 11.
Lennox-Freeiold L. & S. Co. agt T. H. Morrison, $1,035; Il.

J. Scott agt Clark & Plumbi, $,686; Bruce & Fuller agt
Clark & Plumb, $58,136.

JUDGMENTs RENDEIRED. N. B.

June 14.
Hampton-G. M. Freeze............................... .$ 412

JUDOMENTs RENDEaED, N.S.
June 14.

Boularderie-K. iMfcKenzie & Alex. Mfatheson.......... $ 451
Amliert-E. M. Lockwood............................ 304
Guysboro-Robt. Keen...... ............. ............ 613
H-alifax-John Patterson, $2,167; John Sweet........... 315

CHATTEL MOITGAGMS, PROvIliCE OF ONTARIO.

June 9.
Brantford -G. A. Strowger ta Pigot & Bryan........... 4,93
Duniville-W. Il. lawhinney to F. R Lalor........... 600
Hamilton-J. Gompf ta Edward Hayes & wife......... 1,550
Hamnilton-Alex. Mc Lagen & wife & Jas. MeLagan & wife ta

H. Kuntz, $1,063.
Hamiltn-Thos. Power & wife ta H. Kuntz............ 731
Little Current--W. D.Ritchie ta Telfer Bros............ 850
Toronto-Fredk. Adams ta Ainelia Ellen Adams, $783 ; Mrs.

Essie Sullivan ta A. Manning, $3,812.
June 11.

Alionte-Joseph Kirkland ta J. Drynan................ 563
Belleville-Tickeli's Sons Co. ta E. B. Burrell... ...... 1,400
Hope-Robt. Bickell ta M. Brand..,................... 575
Logau-Mrs. Josephena Krauskopf to J. Nicoli......... 881
Niagara Falls-Daniel McCarthy & wife ta Taylor & Bate,

$1,272.
Ottawa-Thos. Murphy ta Bridget & T. Cleary.......... 1,500
Pembroke-Tiomas & William Murray to J. P. Miller et al,

$60,970.
Ridgetown-Robt. Hamilton to E. Knott................ 2,000
Straitford-Geo. Ballantyne ta B. Cochran............... 850
Tara-S. E. Putian to A. Trelford..................... 1,800
Toronto-Athenaeuni Club Ltd. ta F. Nicholis et al, $5,816; R. J.

Fielder ta R. Davies, $5,0i5.
June 14.

Owen Sound-ili.th. A. Mathews to Grey & Bruce Loan Co.,
$1,805.

Preston-Homuth & Eitel ta P. Bernhardt.............. 1,674
Toronto -Ed. K. Dodds & wife ta J. B. Seagram, $1,012 A. X.

Rosebrgigh ta. T. R. Rosebrugb, $931.

CHATTEL MonTaAons, B.C.
June 0.

Neison-Agnes M. Tambiyn ta Nelsaon Wine Co........ 598
Trout Lake City-W. 11. Vickers...................... 1,315

June 14.
Vancouver-S. L. McTaggart & Geo. Moscrop.,........ 1,500

BILs OF SALE, PRovINCE OF OuTARIO. .
June 9.

Rat Portage-Stimîson & Morris to J. Mrris .... .. $1,225
June 11.

Perth-J. A.. Allan to T. Bune ...................... 1,482
Roduey-Wm. McKellar to J. B.Cainpbell............. 1,3m

BILLs OF SALE, N.B.
June 14.

Bathurst.-A. J. If. Stewart............. $1,748
Camiplellton-Win. Sproil.......... ............. 741
Fredericton-P. D. MCoKezie........... ........ , 1,000
St. Andrews--mcold Weblir, , ...... .l .......... 710



TRE. CNADIAN JOURNAL qe COMMERCE.

Newfo

jfl3~~w~ Nw or HA ILION RADIATORS
FOR HOT WATER and STEAM.

Hamilton Radiators are the productions of the Best Mechanical
and Engineering Ability that noder science ias enabled us to

J. procure.
Manufacturec by

The GURNEY, TILDEN 00., Limited, Hamilton, Ont.
The GURNEY STOVE & RANGE 00., Ltd., Winnipeg, Man.
H. R. IVES & 00., Montreal, Que.
NOTE.-We will be pleased to supply Catalogue and quote Prices on Application.

FOUR WIDE-HOT WATEI.

BILLs oF SALE, N.S.

Trnro-John Brazil..............................
J

Westville-Talbot & Co...........................
BILLS OF SALE, B.C.

Nelson-P. J. Russell...........................

TRADE OP.PORTUNITIES.

Tenders for the erection of a fire station on Theo
Ottawa, close to.day.

The Ottawa Public School Board, invite tende
inst. for supplying 532 tons egg, anthracite coal; an
anthracite stove coal;also for supplying 200 cords o
Tenders will also be recelved at the sr.me tiie f
stationery and school furniture required by the B
new schools on First Avenue and Canbridge Street.
for iesks to include cost of delivery and fastening d
l school-roons.

The Ontario Government and the lessee of the b
plant at Central prison, Toronto, have made. arra
establish a rope walk in conjunction with the pr
twine industry.

Last year's gond crop and this year's prospects h
enhanced the value of farm landa in the vicinity of
Manitoba, and farmera lu many places are using las
lits in the erection of $2,000 and $8,000 residences,

Tenders are invlted for the croction ef a 8-Storey solld brick
June 9. hotel building of 35 bedroina at Moose Jaw, N. W.T. Tenders

.$ 013 vlll be opened on the 25th mat.
une 14.ue4. Tondk)rs- ddressed J. Oatway, Sec,.res., Dominion Oit*v,

1 ,Q M0 han., wiil be received until uintil Joue 24th, for the building cf
an elevator.at, Dominion City. Elevator te be cempleted flot

June . later than t9. 25th August next.
.678

Messrs, Malcolm Campbell of Aun Arbor-American Bide-and
Jaines Ilggins of Sarnia, luitervlewed Petrolia cap)ltaiiàta last

dore street, week lwith a view to starting a plough factory l that own.
The contraot for the Prection (if tise new separate school la

rs until 20th Tilbury, Ont. lias been 1et te S. Finuister or Chatham, for $4,000.
d 67 tons of The tenders for tho convent were cousidered tee llgh, aud offets
f hardwood. will be again asked for.

or supplying The town e! Neepawa, Man. invites tenders until July lat for
oard for the the purebase of an issue of $15,000 scheel debentures payable iu

The tender twenty years 4 per cent per annurn luterest.
own of desks A private communication lias reached Ottawa authorities from

one of the largost mnanufacturing concerna lu Canada, te estab-
inder twine Ilsh a branch there, The naine of the firm makiug the proposai
ngements te will be divulged shortly.
esent binder Tenders for carpenter work ona warohise for J. M. Garland,

corner Qneen and O'Connor streets, Ottawa, ciosed yesterday.
ave greatly Fire whlch startpd in Bourques saab aud door factory, mli
Poxiwrren, Que. on t ne t2th inst. did $12,00damage,75,000 feet of lumber,

t year's piro- two bduses, a store d fourten Sed were destroyed. The
insurance am2un te about $8000.

xSYMPHON Y,A Home
0rchestra.

Operas, Waltzes, Nocturnes, etc.

The Symphony is an instrument which will repro-
duce autonatically any piece of music. You simply
insert In the opening over the key board the roll of
music you want to hear, draw the stops, which are
toned like flutes, clarionets, violins, etc., and imme-
diately the music pouris forth in a manner beyond
conception. The timte is governed by a stop aise,
leaving nothing to be desired. You draw the stops
according to your own taste, thereby becoming the
conductor, se to spealof your own orchestra.

Thousauds are In use giving constant pleasure to
as many happy owners.

Any plece of misic can be obtained and nothing is
too diffiuilt for the SY.PIeONY to eXecute in the most

surprising inauner. You can also use the key-board.

PRICES, $175.00 TO 5800.00.

Wilcox & White Organ Co'y,
Manufacturers,

Establiied 1676. MERIDEN, CONN., U.S.A.

Seo front puf.

87.p
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No. S. laci, irwn and Nttrli. $10.50 to $10,00.
WALDRON, DROUI-N & Co., r07 St. Paul St., MoNTRE1AÂL,

Saxe & Archibald,
ARCHITECTS

Room 79, Imperial Building,
MONTREAL.

EUCLIDE GAUTHIERL,

Btriek1ayer,
578 DeMontigny Street,

Recpair ./ of li kids
pr oIliply ald conaH y donc.

El Padre Needles
10 cents.

Varsity,
5 cents.

T he Best-
-M I GA R S -

that money, skill, aud nearly hall
a centur'/s experience can

produce.
Made and Guararteed by

S. DAVIS & SONS.

Thurrrsday Ei'vg. June 16th, 1808,
At this season Bank reports attract the

chief attention. Thore ara all, with ane
exception, naking "very favorable show-
ing for last year. The exception is the
Morchants Bank, iich for the first lime
since its General Mîtanager assurned control,
madie a retrogressive step by reducing the
Rost. Thero is suoh, a thilug as ruining
back to acquiro more imrpetus for a ieap
forward, Tits we trus8t will be iluastrated
by the futuro of the Morchants Bank. A
sale wias mado onr W'ednresdlay at 170, wv'hicih
shows how steardy !S the contidence in its
position and management. The war has ex-
cited littlo intorost in the past week, tie
public arc weary of reading news concocted
In nowsparrper olices, and of mrilitary
"engagments," so calleil, which wore noa
mure fatal than an ordinary foot.ball

No. 7. BIIck, Browl'n and ria. $10,50 ta $18.00.

WALDRON, DROUIN & CO., 507 St. Paul St, MONTn'AL.

D. M. LONG.
Carpenter and Builder,

104 Cathedral Street,
2IONTREAL.

Estlnates giveu for Buildings of Every
Description, including Dwellings,

Stores, and lotel and Bar-
room Flxtures.

30 St. John St.T
1VIONTREAL.

miatch. Both tie muenagerie representa-
tives on 'Change have Leen doing a poor
business in the tossing and stauiping line
as their war Inspired performances have
becomjo stale, not to say unprotitable. The
offer of a handful of New York financiers
to take the -whole of tie new loan for $200,-
000,000, Is not an encouraging sigu to those
whio anticipated a marked rIse iri the price
of noney as the iostilities continued, The
bonds however will be widely distribituted
as lie Arnerican people are, at prescnt,
sa enthisiastic over the w.ar that they are
showing a readiness ta lelp the Govern-
all they eau by their roney. Probably
when tthe war taxes begin ta be collected
they will not bo su auxious for the gamne ta
go on. The alleged maovernent of the
Germrau Ilect towards Manilla st.arted a
bear movementl as it vas supposed to in-
dircate Germnuy taking a hand i tie
tigit over the Philippines. It is tao early,
howe'ver, fortihis. Wlen tlie United States
announces its intention to anuex these
islands thon will be the time for European
powers to state ther views. Canadianu
Pacile bas led the van In the ulrmber of
sales, 3,775 ; 'Toronto Railway coming next
with 756, the quotations of the latter
rranging fron 971 to 98), and Pacifße, 85
to 86k. Harvest prospects are continuing
ta brigiten. The high prices have led ta
a much larger area being sown in Manitoba
and the N. W. territories. Should tire
weather prove favorurable the results wvill be
mlost helpful ta tire whole busiuess Of tire
caorntry. But, If the cropson this continent
are large, and there is no great scarcity in
Europo, there will b a reduction in prices.
Local maoney is not lu great deraand, cati
loans are obtainable at 4 to 43 par cent.,
and business paper front 6 tu 7 per cent.

l3razilian excliange for the week end-
ing the 15ti, is as follows :

June

se
ci
di

id
"

9 ................ 79-1cd
10 ............... 7 -6
1 ................... 71346d

13 ............. ...... 11-16d
14..............7 13-32d
15.............,..725-32d

The following comparative table for
W. c. Jone 15th , is supplied by Chas.
Mereditih & Co., Stock Brokers, Montreal.

ASNKS.

Montreal......... 81 241X 241 2m3
Eastern Townships 48 170 169 152
Union........ .... 10 10 10 100
Commerce. ...... 52 187y 187% 125

Caa. Pacifi...., 8775 86% 85 61
Duluth S.S. & At. 100 3 3 8

" S.S. & At Pref. 50 7 7 7
Comm. Cable.... 160 180i 179% 172
Rici. & Ont.... 405 104 102 93
mI. 8.1R......... 380 258 257 216
Montreal Gas Co.. 100 1889 187% 100
Bell Telephone Co 115 172 170 166
Royal Electic.... 455 159 158 140
Toronto St. Ry,.. 756 98% 97% 78%
l[alifatx Tm. Co... n0 l27y 126 97
Mont. Cotton Co.. 8 145m 145% 1qà

" Bonds $1,000 05 05 ....
Dom. Cotton Co.. 225 921 91 70
Dont. Goal Pref.. 192 114 113 ...

do Comn... 125 28 23 ....
(Bonds) $0,500 107 107 ....

Peoples . &. L. 500 40% 38 .. .
War Eagle...... 23,750 204½ 201 ....

MONTRBAL CLEAIING HOUSE.
otal for week End-
ing June 16, 1868. Clearings. Balance.

$13,758,925 $2,054,027
Corresp
Week a

" "
"5 "

onding
1897.... 13,717,275 1,782,707
1806.... 10,422,280 1,640,766
1805.... 13,220,049 1,751,265

MONTREAL WLIOLE8ALE MARKETS.

MONTJ't2uAi, June lti., 1808.
The lroliday season, which as a rule is

not regarded as falling due until July is in
is seemingly being anticipated, and the
disposition amrong wholesalers at the pre-
sent time is one closely allied ta tire scrip-
tural lujinuction "Enrougi for the day."
lI the prosperity that has attended most
branches of business thus far in 1808, it is
predicted that the coming holiday period,
acrlimoniously term ed " annual j nketing"
by tire maerchant whro caunot ;find tire time
ta take a vacation, will be unusually ex-
tended, and in this vent, early fail busi-
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nse will be affected. This appreliension wet weather picking. Strawberries sel1 Now Bummer's coming witb burning sun,
however so far as it will impair the:pro- at Ge ta le pr box. Plums $2 to $2.15 Wth using Wood and CoRI we're done

spets f.taveîer pr umIce wè wanit, aud Icfe we'll get,spects of travellers on the ,road le of less par crate. Pine apples of which supplies Ewart's still Is beat i and cleanest yet i
importance than the postponement of pur- are smalt sell for 10c sach, with extra fine Coal Wood and Ice from Ewart try,
chasing attendant upon the retailers custo- and large as higli as 40e. Cherries $1.50 You'll flnd it best that you eau buy.

to $2. Tomatoes mu Mississippi fiats aremers postponing the date of.thair perman. selling fairly well at $L.40 ta $1.50.
ent coming home, In the niarkets there Cucumbers $3 ta $8.25 per bushel basket.
is the usual vigor ln butter and chease Bananas are very scarce. No. 1 at $175,
suited to the favorite imonth of the year for 8 hands at $1.40 sud 2nd grades at $1. to
buying "makas," Cereals are unsetiled and
dull, The -grocery trade is moving ln a GitocERIEs.-Up ta the moment when
routine way with considerable activity in the 10o duty upon tea. came in force In the
teas ta fill the gap .caused by the recent United States, shinments from Montreal of
wholesale exodus of su lies acros the such tas that were desirable for that mar-

pp k.

boundary. Paints and ails hardware,
leather and hides and chemicals are mod-
erately active. Turpentine lias declined le
at 45c. Sisal and manilla rope are higher
by 34e and lc respectively,

BUTTER AND CHEEsi.-Exporters doing
the rounds of creamerles for June make
butter have bought freely in the last few
days, and values an spot are firmer. In
some instances 16%c has beau paid for
finest, but it muet be said few shipperd
have authority ta go so high. The cheese
market la firmer, holders views for J une
make being 7y<c. Conasiderable trade is
passing ln eastern makas at GY3c, wit 6}4e
representing slightly lower quality. There
la dilficilty however in the matter of selec-
tion, buyers evincing particular care as ta
quality,

CEMENT.-No sales of any magnitude
transpired this week. Values remain firm.
Receipts :-66,000 lire bricks, 000 bis Eng.
lish cement 8,26 bis Belgian and German.

DnUs AND CnExeALs.-The, drap in
Quinine of 2c.an ounce in primary markets,
intimuated last-week, is regarded more as a
decline, in accord with the season. of
smallest consumption, than any criterion
as to absolute value, Quinine having been
higher recently than it had any right to be.
Opium is lirmer under the Influence of
reported cable advices of an advance in
the Smyrna market. Glycerine is firm at
the recent advance as aieo is Norweigan
cod liver ail. lu the chemical market
crude brimstone l somewhat weaker
abroad. Ottier chemicals and acids gener.
ally are moving at former prices, but
wholly.in a routine way' -

FEED.-Tbe market ls steady at the de-
cline already noted.. Supplies of hay are
excessive and dealers in order ta push
business are sacrificing profits. Good ta
choice brings $9 ta $10 on track, No. 2$7
ta $7;50. 'bhipping grades $6 ta $6.50.

FLOUR AND MEAL.-The demuand for
both liUnes la limited, and in the shaken
appearance of the wheat markets values
are unsettled. Cutting is general.

GREEN F)tUITs.-The berry market le
weaker, rèceipts arriving besides being
above requirements showing the effects of

ket were made daily, Ceylon kinds even,
partlcipating ln the movement. Since how-
ever the revenue law has become active
the movement ceased. Due ta this deple-
tion of stocks, the market is naturallylirmer
and more enquirles are passing regarding
London invoices. Yokohama letter of
late date states 1 teas whicn lant season at
this time cost 18e tu 2uc, are now worth
24o ta 20c, withi smlall prospects of anything
lower being reaclted in the .near- future.
And aithougi these i.rices are muci above
last year, receipti are falinug off rapidly
and at tie mument arrivais to date are les
than, season 1896-A7. 2nd Urop teas are
expected also ta be dearer. .Appearauces
denote that lst crop teas are nearing an
end." The sugar market la unchanged.
London cables beet less favorable and dis-
tant delivery has declined -<d. Present
month and next month are quoted at q Od.
Fair retining òane le quoted 11s 3d and
Java 12a 9d.

HARDwAltE.-Manilla and Sisal rope
have again been advanced, the former 1,9c
andthe latter 3<e as follows:-Sisal 7-16
and up at 12c; Y8 at 12%c ; 5 1-6 at 180
1< at 13e, 3-16 at 1334e. Manilla 7-16.at
18c, % . 18 e,5-10at 144c, X. at 143c,
8-16 at 14yc. Lath yarn has advancedt 2
at 10WN.

LEA.Tnu AND IIIDEs.-The bulk.of the
business doing in leather le stili of a ped-
dling character. Tannera are however.
not anxious ta make sales and priées hold
ta a. steady basis. The. hide market ls
unchanged the advance of last week.lu
beef hides being well sustained. In
Chicago values are as follows: 12% to12ý4c
for native steers. 113<c ta 12%c for Texas,
10c to le for butt brands, 10o ta 1034
for Colorados 103e ta 109Vc for branded
cows, 11%c ta 113<c for heavy native cows
and113ce ta 12e for light do.

PAINTs AND OiLs.-The market is
rather quiet, and , app.arances denote
busiest distribution nearly doue. • Turpen-
has declined another cent at 45e; Savannah
advices show no change except that
receipts are getting heavier. Linseed ail
le unchanged on spot and ln Liverpool,
where quotationt stillstands at 188.

PRoDuouE.-.The demand for eggs 1s ouly
for emall lots, but prices are Steady.

OFFICEs:
184 Murray Street, 'Phone 1936.
83 Centre Street, -' 84o4.

MON TREAL, Q(UE.

Fancyselected bring 10a to 10%c, whilst
ordinary run froin Oc ta 9%c. Beans have
decliàed 50 per bushel. hand picked now
being quoted at $1.05 to $1.10 and primes
9ûc to fi. Mapie products move slowly
and values are purely nominal.

PitovisioNs.-There ls an active demand
for smoked meats, Canadian pork le slow,
aud without new feature. In the Liver-
pool provision market, lard is again lower
at 29s 6d compared ta 30s 9d a wve=k ago,
short eut bacon is- alo Gd. lower at 81s.

TORONTO WHOLESALE TRADE.,

(RevIsed by Telegraph).

TonoNTo, June 1,. 1898.

Business continues fairly active, wlth
the feeling generally hopeful. A larger
business than usual at this season is re-
ported ln drygoods, hardware and metals.
With the exception of cotton prices rule
steady. In groceries a moderate trade i
belng done, and leather ls fairly active,
with prices.Ilrm. Cured meats are a trifie
weaker. Money is easy, and remittances
good. Prime commercial' paper is dis-
counted at 6 per cent and call loans are
4X per cent. Stocks quiet and easier lu
same. cases. There is a revival of lnterest
ln mining Issues. Latest sales :-Imperial
Bank 198, Ontario 104U, Dominion 254X,
C;P.R. 85 1-5, Northwest Land pr. 53g,
Richelieu 101, Cable 180%, Ontario and
Qu'Appelle 48%, Western Assurance 168,
Toronto Ry., 97X, Hamilton Electrie 75,
War Bagle 2083, Monte Cristo 25, Deer,
Park 15%.

BUTTER, &C -The -butter market is
quiet and featureless. Choice dalry tub12
te Ise perlb. and Inferior lots 8 ta 100.: Best
largerolls 11 ta 12%o per lb. Creamery

.1

Il
i

Aeme hieorie Pellets
In 5c. Boxes.

Nothing ike them for alleviating irritation of the throat.

Delicious as confections.

To be had atyour jobberspaoked 40 in a box.

MAUFACTREDTUED
SOLELY Dy 0OUNG & SMYLIE,

BROOKLYN .N.rY
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uuclanged at 16 ta 10c for tub and
17 ta 17 % for rails. Eggs 10 to 110 per
doz. in case lots. Cheese duil jobbing at8c.

DiOEIssD HOas -Very few are offering,
and prices are easy. Small lots of choice
sell ta butchers at $6.00 to $0.25.

FLiount AND GnAiN-Flour is depressed
in sympathy with wheat. Straight rollers
are quoted ut $4.35 ta $4.50 in wood,
middle freiglhts, and Ontario patents at
$4.60 ta $4.75. Manitoba patents $6.4, ta
$6. 50, and strong bakers $5.90 ta $0.00.
Bran $9.50 ta $10.00 west and shorts $12
ta $13.00 west, Wheat ls lower. Red
wInter sels at 86 ta 87c, west, wlhite at
85c west, and goase at 83 & 85e west. No.
1 Manitoba liard 015 ta 00c afloat Fort Wil-
liam and $1 Goderich and Owen Sound.
Oats are weaker at 28 ta 2834 west and at
29% for whita on Midland. Peas lower
at 50 ta 52c north and west. Corn 383c west
and 38 ta 39c on track here for American.
Rye, nominal at 52 ta 53e outside. Earley
and buckwheat nominal. Oatmeal $4 In
bags and $4.10 In barrels on track.

GciRocRIEs -Trade is fair, and prices gen.
erally unchanged. Sugars are unchanged
with gran'>ated quoted at 4>9 ta 44c, and
yellows at 3% to 4%c, according ta quallty.
Coffee 8 ta 12e for lias and 22 ta 25c for
Porto Rico. Toas are untc.hangod. Canned
goods steady, with limited demand. To
inatoes $1.15 ta $1.20, nous 85 ta 95c, corn •

85 ta 95c, beans 75 to 90c, and sahnon
(Cahaes) 90a ta $1.10. Molasses unelangod,
New Orleans 28 ta 32. Valencia raIsins,
fine ogf-stalk 4½ ta bc, selections 6 ta (4e
and layers 6 ta g¼c. Currants, 53.< ta Go.
Dates 4 ta fie. Figs, 4-crown, 10 to lie.

IHA1iDwAii1.-Tliere is a fair trade, and

prices rule steady. Rope firmier; Sisal 11>
ta 12.g, and Manilla 12X ta 13>. Wiro

nails $1.80 ta $1.85. Ingot tin 10>4 ta 11.
Antimony 10>4 ta 11.

UDES AND SKicrNs-The hlde market is
lrin at 9 ta 9%e for cured. Grce

unchanged at 8>4c for No. 1, 7Xc for No.

2, and 634e for No. 3. Calfakins Do for No.
1 and 7c for No. 2. Sleepskins $1.15 ta
$1.25. Lambskins 25e ta 30. Tallow quiet
at 8, ta 3%c for rendered.

Livt TOOK-Teli demand for export

cattle is fair, and prices rule firm. They

bring 4 ta 4%c par lb. Stockers are

quoted ut 8X ta 3%c, and feeders 8%
ta 4e par lb. Bateliers cattle unochanged,
with choice bring 4 ta 4>4e per lb., medium
3½ ta 334e, and comImon at 3 ta 340. Mileh
cows $25 ta $38 aach according ta quality.
Sheep steady, with choice ewes 83e per
lb. and bucks 29 ta 3e. Lambs yearling,
shoered, 3% ta 83;,c per lb. Spring lambe $8
to $4.150 each. Ilogs steady at $5 ta $5.10
per cwt. for the best, $4,50 ta $4.02 for
light, and $4.50 for leavy. Sows $3,25 and
stage $2 ta $2.25.

PntovisioNs-There is a fair donand for
cured mets, which are sllghtly easier,
Mess pork $16.50 ta $17 short out $17.00 ta
$17.25, and shoulder mess $14.50 ta $15.00.
Bacon stendy, with long clear quoted
at 8% ta 9c, Rolls 9 ta 9%4e. Hams
snoked 10J ta 12e. Lard unchanged at 7K
to'834c, according ta size of package.
Dried apples 8X ta 4e per lb. Evaporated
9 ta 9>e per lb. Beans 80 ta 90 per
bushol. Potatoos 50 ta 60o per bag on-
track.

WOoL-The market for fleece wool is
unchanged at 10 ta 1634c. Unwashed 10
ta 1034c. Pnlled supers 18,9 to 19o, and
extras at 20 ta 21yzo,

STOCKS AND BONDS.

British North Am.......
Can. Bank of Commerce
Commercial, Windsor..
Dominion............
Bastern Townships.....
Hamilton ...............
Bochelaf a ...........

Jacques Carter.
Merchants' Can.
Merchants'Halifa.
Maisons............
Montreal...........
N'ationale............
New Brunswick.........
Ontario..............
Ottawa..............
People's of N. I.
Quebec.. ..........
St. Stephen'e.....
Standrd.............
Toronto............
Traders,...- .. . .....
Union ialfax).
Union if cati. .. ......
Ville Marie . .... ....
Western..........

Agrl.Sav. and Loan Co ......
Beil Telephone Co...........
Brit. Cas, Loan & Inv. Co.,.
·Brt. Mortg. Loan Ca........
Building and Loan Assoc....
Can. Colored Cot.N1ills Co...
Can. Landed & Nat'i Inv'tCo.
Can. Perm. Loan and Sav...
Can. Sav. & Loan Ca ........
Central Can. Loan & Sav. Co
Doniniohi Sav. andluv. Co.
Dominion 'Telegraph Co ....
Domniaon Cottan Mille Co...
Freehiold Loae and Sav, Co.,
lamilton Prov. and Loan...
Ilone Sav. and Loan Co ....
Huron & Brie Loan & Sav.Co
in erial Loan and Inv. Co..
La ded Bsankingand Loan..
Lond. & Uan. Loue and Ag.
London Loan Ca............
Lod. and Ont. Inv. Co...
Manitoba &. North-W. Le Co
Montreal Telegrapi Ca.....
MontreailGas Co ............
Montreal Street By. Co.....

aontreal Cotton Co.........
Marchants M1'g Ca.........
Montreal Loan and Mortg...
Ont. Indues. Loan and Inv..
Ont. Loan and Deb. Co......
Peo le'e Loanl and Dep). Co.
Ite Est. Loan Ca.........
Richelieu and Ont. Nav.Co.
The Royal Electric Co.
Toronto Electric Light Co..
Taronto Street Itailw.
Union Loae and Sav. Ca
Western Can. Loaneand Sav.
W. estern Lcpan & Trust Co..
Windsor dottl.............

Par CritS a 1 pataî

240 ,8,0 ,6,6
50 6,000.000 0,000
40 500000 848,460
50 1,500,000 1,500,000
50 11500.000 500,000

i0 o 2ô .0 1,:25%D00
100 1,00000 90,600
100 2,00,00 000,0
2 0 w 500,

100 6,000,00 6,000,000
100 1,500,00 1,600,000

50 2,000,000 9,000,000
200 $wo20 12,000,000 19,0,0

20 1,200000 200,000
100 50000 500,000
100 1,00,0 1,000,000
100 1,5o0,00o 1,600,000
150 180,00 180,000
100 2.500,000 2,500,000
100 .00,000 200,000

50 11000.000 1,000,000
100 0,000.000 2,000,000
100 700,000 700,000

50 sooo 500,000
60 1,500,05o 1,495,024

100 500,00 479.20
100 500,00 38,140

50 610,000
100 0165,000 0
100 2,0,000 114'5
100 FI 1,7
100 450 000 7505 750,
100 700,000 2,700,000

10 0 0oo

100 0 Il 04'000
50 5,000, 000 2,0o',50N
10734,175
0u 50,000 250,000

100. ,00100 ý 8,2

50 1,000,000
50 1,050,000 1

100 0,000,000 3,lî00
100 8,221500 84,
100 1,500,000 1,100,00
10 2o,00,00 2'00,000
-4 0,400,000

10 0 00

100. 840,000 710,01100 700,000 68,850 5,000,000 7
50 679,700 631,500

100 2,750,000 550,000
100 1,500,000 a75,000
-10 2,0ooooo 2,000,00
40 2,500,00 .2,497,704
50 1,800,000 1,800,000

100 1,400,000 1,400,000

50 0 0 400

100 00000 ,5 000
25 500,000 3000

0 0000 0
50 600 000 00
50 081,000 1 2

100 1,850,00 000

100 1,50,oO 1.500,000
100 500,000
100 6000000

50 1,095400 10,020
50 8,00, 000 1,500,000

50 000 1,72

1,138,000

81,0,0z113,000

450000
1,000
1600,000

8J5,000

1,179000

1,500,000
8,0w,000

600,000
85,000

1,12,%,000

180,000
50,000
45,000

600000
1,800,000

40000

20,000
10,000

112,000
1,000
00,00

120,00ON

10,000

..........

1,50,000

200,0

8145000
10,000

347,38
200,000
7E0,O000
164,054
100,00
410,555

81,000

101,000

600,000

1800,000

480,000

250 000

20,006

770,000
52,000

Dates 01
Dividende.

ÂPl. Oct.
Jüne Dec

May*• •,

Jan July
Jane DecJune Dec
June Dec
June Dec
June Dec

Aag Feb
April Oct
Jne Dec

Jan July
June Dec
June Dec
Jan Jely
June Dec
Aprîl ct
June Dec

June Dec

June Dec
Ap Ct
Jan July
Jan • a
Jan July
July
Jan July
Oct
Jan 

JulyJan July
June Dec
Jan July
July Dec
Jan *
Mar *
June Dec
Jan July
Jan July
Jan Jely
Jan Ju1y
Jan Jnly
Mch Sep
Jan. Jly
Jan July
Jan Ju1y
Jan
April -Oct
Feb. *

Mch.•
Feb Aug
Mch Sel,
Jan July
Jan July
Jan July
Jan July

. ..... . ".
Jan. *
Jan.
Jan, .

Per Cent. Cash
Price 1value
June 16 pa S.
(Bid)

115 279 45
187 d8 50
105 4200
252 12600
155 77 50
173 178 00
157 15700
198 18 C0
101 2525
170 170 o
150 180 00
200 10000
2401 480 50

90 18 00

l04½ 104 50
195 195 tu
250 375 00
124 11.1100

230 230 00
90 99 5

124 61 BO
103 61580

oxd 90 0O

lié" "... ie,'õò
95 95 0K

40 40 00
95 05 00

110 55 0o
109 55 50
125 125 00

74 si 00
131 65 50

gg gg 00
92 92 00

102 10200
140 14 00
165 82 50

05 5 00
112 112 0)

74 87 00
107 53 50
75 75 00
45 45 00
1768 70 d0
is7½% 4 80
20 128 00
147 147 50
130 130 00
1i3 132 .0

120 605
30 lb 00
50 25 00

1011 101 75
156 156 £o
185 135 00

70 15 00
118 00
98 0 005
100 100100

MINING BROKERS

1759 Notre Darne Street, MONTREAL.

Dealers in developed Mining Properties, and in the shares of
dividend-paying mines.

A special department f<r Kiondike placer mines.
Shares'of the Montreal-LondOL Gold and Silver Development Co., Ltd., The

Montreal Red Mountain Gold Flelds Co,, Ltd,, and the War Eagle Consolidated
M. & D. Co., bought and sold 011 commission.

Full information regarding mines in any part of Canada, furnished on
application.

CABLE ADDRESS, «"Cai g.'
GODES : Bedford MoN'eil; Moraing,& Neal; A.B.0.; Glough's.

4 Paying quarterly dividends.

Clarence J. Mcclaig i Co.
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAYTJUNE 16, 1808.

Name of Article.

Boots and Shoes.
Bro ans or Cobourgs..................

Balmorais .......................

" orr........... ........

Grai . 32.20 to $300, Fait Sox .
Fet Boots, hall fox .............

. p lit Batte or Bals ..... ,............
p Pebbled or BuS Bals ............

Pebbled Button Machine Sewed.
Glazed BuEn Bunton. "
Polish Calf
Dongola Kid 1 quality " .

si ci .....G,

Wholesale. -

Mens. J Youthe.
$070 0 0 $0 30 65 30 553060
090 1 10 0 80 0 90 070 075
1 10 1 20 0 95 1 00 0 80 0 85
120 1 N 100.120 090 10
1 30 1 75 1 10 1 25 090 100210 275 1 50 1 75 110 1 30
210 275 160 175 110 130

$1 75, $2 00 full 2 42 2 50
Womens. Misses. Childs.
070 175 005 070 047J 050
090 100 080 090 060 070
100 110 090 120 070 075
1.00 110 090 100 070 075
125 160 115 125 090 100
100 110 090 095 075 080
115 135 100 115 085 0915
150 200 120 150 100 110

Mens' Calf, Bals. Cong or Butt. Goodyear Welt ...................
" " " ' " McKa Sewn-.............

" Tan Raesia Calf, Bals. Cong or Butt, Goodyear Welt.....
"' " " '' " " MfcKav............

French Pet. Calf or Enamel Leather Bais. ntt. and Cong.
Ladies' Glaze Dong. Butt. and Bals,, Goodyear Welt ........."G "î " " ~. " Turne 1 quality....GI G I2 4 & G, yG

Name of Article.

Canned Coods.
Lobsters.................
Sardines. X........
Canadian Sardines ......
Mackerel ........... ....
Jalmon .................
Clams, 1-lb tins, per doz.
Oysters " "l
Tomatoe . per doz...
Peaches, -1b. yellow....

" i-lb............
Bartlett Pears, 2-lb. tins,

per doz..........
Strawberries, Pres'd 2
Raspberries 3...........
Pinea 3le,-lb tin,ý .doz
Goose ais Pres. ... .
Gr'nGages,2-lb.tinas, p. d.

Corn,lb. tins ............
Pees, 2.lb tins..... ......

Wholesale.

Sc. Se.
10 00 12 00

7 00 13 00
4 00 5 00
1 50 0 00
1 10 2 00
1 30 1 60
1 80 1 40
1 15 1 25
1 50 1 75
2 50 2 60

1 75 2 00
1 60 2 00
1 75 2 00
2 30 2 40
2 0 00
1 4 1 5

0 90 0 95

Nams of Article.

Corn Beef -1-lb ..........
" 2-lbs .........
" 4-lbs .........
" 6-ibs.
" 14-ls.

Lunch Tage 1-lb per dos.
g 2-lbe "

S8 lgl , bs ........... ....
31lb aed Beano ........
Deviled Tong's. % lb."
Ham, b.
Chicken, bi-lb.
Turkey, y-lb.
Ox Ton.pae, 2 -lb. "

" 2 -Ib. "
" " .½1b. ""' " 3 -lb. "

Finnan Haddies .,,.. ....

Rosst Chicken 1-1b tins..
Roaest Turkey, 1-lb tins..

230 3 50
190 210
2 50 3 50
190 2 10
3 50 4 50
210 3 00

Wholesale

se. ce.
1 70 2 05
a 10 3 75
6 25 0 00
9 90 12 35

21 45 25 80
a 65 0 00
710 000
2 10 2 00
1 15 2 10
1 10 0 00
110 000
110 00
825 t 00
8 90 0 00

10 20 000
12 15 0 00
14 45 0 00

07j

00 2 25
00 2 25

Name of Article.

Brooms.
Spe A........use 4 varn.lhand11sav9.,
Pansy 4 " " medium
Thistle 4 " "
Map.Lesaf A 4 e st

"B 4 sf*1tained
ShamrockA4 "varnhau

" B 4 " stained
Daisy A 3tgs vern handle

" B8 " stained "
Tallp No.i18st " "

Carling 4 "
Shi ............... ......
Ex.-Ship. ...........

Dru &ro Che calsAd 'arboli O.yMtmedi.
Aloses, Caps............
Aum................
Boraxi xtl............
Broml. Potass .........
Camhor. Eng. Refoz.c

'u I Ref RInga
Citric Acid ...............
Copperas, per 100 lbs ....

Creai Tartar..............
Epsom Salts . .........
Glycerine ...... ...........
Oum Arabic per lb........
Il Tmg......

Morphia ............
.pium................

Oxalie Acid............
Plsospomne ..........
Potes h Bichromate.
Potash Iodide . .....
quinine.... .........
trychnine...........

Tartaric Acid..... ....
Tin Crystals..........
Licortee.-
Y. t S. stick, 4, 6, 8, 12, &

16 t ib., 5 b. boxes,....
Acme Licorice Pellets, i

lb. clns.................
Y. & S. Licorice Lozenges,

5 lb. cans. ..... ........
Tar, Licorice & Tolu Wa.

fers, 5 lb. cane..........
"Pnrity,*' pore cent sticks,

100 t box ................
Pliable Licorice, 100 pleces

to box....................

Wholesale.

1 20 000
2 60 0 00
2 40 0 00
210 0 00
2 60 0 00
215 000
2 10 o O
1 95 0 00
1 95 0 00
1 70 0 00
1 55 000
1 80 0 00
240 320
400 0 00
2 75 0 00

0 80 0 40
0 16 0 18
1 40 1 50
0 05 0 06
0 50 0 5
G 60 0 65
0 60 0 75
0 35 0 40
0 65 090
0 wq 0 25
1 50 1 75
0 is 0 :!8
0 216 0 50
0 50 1 00
1 75 1 85
4 25 4 50
0 10 0 12
0 65 u 75
0 09 0 12
3 90 4 00
040 0 50
0 75 0 90
0 35 0 40
0 16 0 20

2 00 0 00

200 000

1 50 000

2 00 0 00

0 7.j 0 00

070 000

A General Business Newspaper.
ESTABLISHED 1875.

The following testimonials-a few aniong many-wholly unsolicited-show
how the "Canadian Journal of Commerce " is esteemed in its own
land by business men of all classes:

From The E. & C. Gurney Co., Ltd.,
Hamilton, Torofito, Montreal, Winnipeg,
IRON BIERCHANTS, FOUNDERS, SCALE nl'F'RS, &c.

Hamilton, Can., May 8th, 1886.

DEAR SIR-I regard the JOURNAL oF COMMERCE as
one of the best advertising mediums in the country. I
have hardly entered a store in any line during my laie
trip to Manitoba and the Northwest, without having
uen this paper. Yours truly,

JOHN H. TILDEN,

M. S. Foley, Esq., Managing Director.
Editor.Propr. Journal o Gnnmerce,

Montreal, Canada.

HOW HE REACHED PROSPERITY.
Editor "Journal of Coninerce," Montreal.

DEAR SIR-Enclosed please find bank cheque, pay-
able at par in Montreal, for the son Of $4.00, in pay-
ment of two years' subscription to your valuable paper.
After twenty-five years of successful business in this
"The Prettiest Town in Canada," we have sold our
extensive and flourishing dry goods business for spot
cash to Mr. N. B. Gould, of tis town. laving cap.
tured a fair share of the spoils of battle, although still
in the prime of life and the best of iealth, we propose
retiring from active business life, therefore givng our
less fortunate brethren a chance to secure their share...
. .Success bas been secured only by. "eternal vigilance,"
bard work-at it early and'late-only one iron in the
fire at once (with the exception of church work)-no
outside speculation and only the very best and most re-
liable goods handled. We early learnt to say NO to
applications for credit from doubtful people, with the
result that during all theseyears-having passed through
our books and book debts a quarter of a million of dol-
lars-our losses will not exceed $50o. We have never
appeared in court to collect an account; have been
punctual in keeping all engagements ; never had a note

to go to protest-for years past have paid spot cash and
taken big discount, etc., and last but not least, subscrib-
ed for and carefuelly read for many y'ears the
JOURNAL oF CoMMERcE. Thus, Mr. Editor, you have
a few of the mile-stones that have marked our road to
success. • Yours truly,

Port Hope, Feb. 21St, 1893. . N. HOCKIN.
General Merchant.

Ontario Industrial Loan & Investment Co., Ld.
Toronto, Decemnber i8th, 1897.

M. S. Foley, Esq.,
Editor-Propr. The Journal of Comunerce.

. DEAR SIR-Enclosed you will please find $2.oo, sub-
scription of this Company to your valuable "Journal " to
7th March, 1898. - Yours truly,

E. T. LIGHTBOURN, Manager.

Kingston, Obt., July 25th, 1894.
M. S. Foley, Esq.,

Editor.Propr. fournal of Commerce,
Montreal, Canada.

SiR-Enclosed you have P. O. O. $2.oo, subscription
to May Ist, 1895. Please acknowledge. We should be
verv loth to do without your very valuable publication.

Your truly,
HENRY SICINNER & Co., Wholesale Druggists.

Demorestville, Ont,, Sept. 22d, 1897.
M. S. Foley, Esq.,

Editor.Propr. The fournal of Conmerce,
Montreal, Que.

DEAR SIR-Enclosed please find two dollars for r
newal of my subscription for your valuable "Journal.

Yours respectfully,
JAMES HART, General Merchant.

Name of A rticle.

enr %emi[cals.
esachi f1 wder .........

Blue Vitriol ...............
BrimBtune.................
Caustic Soda 60..... ....

" I 70.
Soda Ash.................
Soda Bicarb...... ........
Bal. Soda.................

" Concentrated..
Dyestuffs.

Archil. co...............
Otch........ .... ........
Ex. ogwood. ....
Ohi .. ..............
Ind go Bengal)...... ....
Indigo Uadras.......
Gab er .... ...... ..
Madder.......... .........
Sumac....................

FIsh.
Distributors prices.

Ca p Bret. Herring,
Labrador Herringa ....
No. 1 Shore Herrine ...

" Nova Scot a .
Mackerel No. 1. kitte.....

" "i si Y barrai.
Green Cod, No.1 ... ....
Green "large ...........
Draft " ...........
No. 2 I ......
Largedry" par uintal.
Salmon No. 1 brI Lab...
Salmon, ierces ........

" r,1t. ol brls...
Boneless FIsh.. ......

" Cod.... ..
Finnan Haddies ......
Sea Trout No. 1s lit .

" half br i.......

Flour.
Winter Wheat patents...
Manitoba patents.........
Straight roller............

do a .................
Extra, I baga., ..........
Superflue.......... .......
Manitoba Strong Bakers..
Catmeai, br................
Bran Manitoba............
Bran Ontario ........
Shorts....... .......
Moullie................

Wholesalse

225 2 50
4 50 5 50
2 00 3 00
1 60 2 35
2 00 2 25
1 5u 2 00
2 25 2 35
0 72j 0 8
1 50 200

0 27 0 29
008 0 09jo 10 0 15
2 00 2 50
1 50 1 75
0 70 1 000 04 0 O5
0 10 10 1

55 00 65 00

0 00 0 o0 00 0 oo
0 00 0 00

CO 0 00
0 00 000
0 00 0 00
0 00 0 00
0 00 0 00
0 00 0 00
0 00 000
0 00 0 00
0 00 000

-0 00 0 00,
00 00 00 00
00G 00
0 00 000
050 oco
0 00 0 00
1'00 000

5 9 6 00
6 40 6 60
5 40 5 00
2 6 2 65
12 5 2 45
0 00 0 00
5 90 6 20
0 G 4 20

13 00 13 50
12 50 18 00
15 0 15 50
17 0 60 00
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Name of Article.

Farm Producte.
RUTTEa: FineEt Creamery
Townohip's Daliry...........
Western RolS ............

. Good grade Creanery.
CHEEBE:
Finest White ........
Finest Colorad .
Quebac, Fineat....

E cas: atjogrode ........

Wholesale.

$ c. S c.

0 1oi 0 161
0 16 0 ic0 15 0 15
0 00 0 00

0 07 0 07J
o 07 ( I
o 06 O o

008 0 10

Ears: per lb.... ....... : 0 1 0 16
" Ol,.. .......... 006 008

Elou PRoDUCTS:
Bacon, smoked, par lb....
lame, city cured, S• ....

" " Canvaesed.
PorIc Ce. 5.c. par bbl. new

do mes....... ......
ràard. )er lb Can pure......

t Com. Refined ......

Ssols:
Clover, red, pet lb........
Alriike, par lb...........
Timothy, (Can'n)perbeh.

" " etern
Fiai 56 lIbo..... ..........
Biring lyB..............
Milet.................-".
iUluigarian.....,...........

SUNDItEB,-
P1rtatoee, parbag (Car)....

oney, ............. ....
Beeswa.................
Eaz&Ns: white ordinary brie

. hand-pr:ked.......
Maple Sugar...... ........
Maiie Syrnp ln wood.. ....
Maple Syrup in tins.......

Crain.
flard Man. No.1 Ft. Wi,

" " No. 2.....
Oats No 2 In store.......

0 12 0 13
0 114 e 12

00 000
16 50 17 00
10 00 16 50
0 01 0 084
0 Il 0 05à

0081 0 10
o 07 0 09
250 275
1 75 1 95
065 070
006 000
0 80 1 00
090 110

0 60 0 75
90 it
0 08 000
0 95 1 0
1 05 1 10
009 0 06)
0 01 0 04]

45 50

000 000
0 00 0 00
0 00 0 33

Name of Article. (Wholesale

Vermiceli, Canadien..... 05 06
Macaroni " . . 0 05 0 06

" talian....... 0 10 0 13
Peel-Citron ...... ....... 0 16 0 18
Orange...... ............. 0 18 0 in
Lem.... ...... ......... 0 12 0 15

Name ai Article. Wholesale.

O c. S c.
iarley, maitirr...........O 45 50

feedintore. 0 33 0 34
Pens, pr 60 lbs, in store... O 00 0 6I

e . 2.................. 0 51 052
Corn, Ontarlo.............. 0 I 00

dnty paid......... 0 00 000

Crocerles.
Tea, (Rf..Chest & Cad.)..
Jaira, com. to med., lb.. 0 10 016

good mai. ta fine.. 0 17 0 19
" Choicest......... 0 22k 0 25
" fancy.............. 026 036
t dut................ 008 000

Y. Byson, conm. to good.. 0 11 020
" fine to flnet, lb 0 30 0 45

Gunpowder, Moyune... " 0 17 0 20
" good . " 0 25 035

PinFeney medto good. 0 11 013
fine to lineat " 0 22 028

Oolong............. 0 28 042
Congor, common...... 011 18

' good common. " O 15 0 20
med.to ood.. " 022 0271

" fine to est.. " 0 32 0 35
Indien.... . . 0 174G 30
Darjealinga... ......... 0 35 0 45

Ceylon ................ 10 16 035
Cogcee, Mocha (green)- 0 25 0 26
Java................... " 0 2 025
Maracaibo............." 0 17 018
Jamaica...... ..... " O 170 0 18/1i0............... s 0 11 013
Plantation Ceylon..... O 0 27 0 29
Chicory................ * 0 06 0 11
Canadien do ... " 0 05 0 06
Suers:
Ex Graiulated, brio...... 0 4j 0 04
German gran'd......... 00 0 040
Ex Ground. in bri.....,. 0 05

" " in bis.,,.... 0 05 000
Powdered, In brie......... 0 04 000
Pari Lumps, in brie... 0 05 0

» " half bris.. 0 051 001
9 " 100-lb hie O 05

S" 50-lb be.. O 053~ 5
Branded Yellows......... 0 031 3 04

Name of Article.

Molasses (Barbados)......
Porto Rico................
Trinidad...................
Cuba .....................
Antiu a............

Sultanas............
Loose Muse. Californi.e
Layie London.
Con. dîuster..........
Extra Dessert...... ......
Royal Bucking'm .......

Valencia off etalk .... s
" Selected.... "
" Layers ..... "g

Carrants, Provincials .. e
Flitatras ........... "e
Patraa....
Voatizzas...........
Prunes.
F;F1 a in bagas........

'new layers.....
Dates ,....................
8h. Almonde, bis.
B. S. Tarragona....

Walnuts...... .......
" Grenoble..

Filberts ............
fices: Cassia.... mats
ace............ ... cheste

Clovea......... "s
Nutmegs...... ..... "s
Jamaica gingerbl..

es l unbl. "
African " .... "
Pimenta..........'' "
Peer, Black.... " "

White...... tg
Mustard, 4 lb t jar, Eng.,

" 11b ,.
66 4 lb jars, Cana...
et 1 lb ..

Rice, large lots, standard B
" atna..... . 100 lb.
" Burmah..... . s

O rystal Japan "
" Curin.. .. 100 lb

Tapioca, PearI.. .. 9
" F1ake . .

Gelatine, 1 k p... 49
" i qt'pk... Il

" 2 qt pks.. si

Ottawa, May 30th, 1894.
M. S. Foley, Esq.,

Editor-Fropr. The Journal of Commerce,
Montreal, Que.

DEAR SIuî-lerewith find $4.00 ta pay subscription
ta April 6tl, 1895, per enclosed account, which, if you
wili kindly receipt you vould oblige. Y'our paper is
fully appreciated. Vours truly,

TîlE S. ROGERS OIL CO.

Berlin, Ont., Jan. 29th, 1895.
lournal of Coimerce, Montreal.

GENi'Lr.MErN - WC have rend witth ple2sre the
articles in your recent issue, especially that re-
lating ta the Tanners' Agreement ta which you
refer. Wc nay say that we consider this the
iost common sense and unprejudiced article we have

seen in refercnce to the muitich-abusel tanners' agreement
referred ta. There is no understanding whatever be-
tween the tanners as ta prices, verbal or written. The
tallk about "combine" is therefore an absurdity. Our
attention lias also been drawo ta soie other particularly
well written editorials an commercial questions contain-
ed in your paper. Youi mnay add our naine ta yourr list
of subscribers ta commence Feb. ist. We hope you will
continue ta give full and unbiassed reports on the leather
and hide markets of your city and the country.

Yours truly,
THEz BREITirr'AUi.Tu LEAriER Co., LTD.

Proprietor of fournal of Commerce,
Montreal, P.Q.

DEAR SIR-Ve take pleasure lerewith in handing
you post olîice order for $2, being amount of subscrip.
lion ta your journal for the current year ta June 29th
next. WVe cannot allow this opporturnity to passwithout
expressing t) you the satisfaction we obtain froi your
estimable journal, considering, as we do, that we obtain
fromt it more financial and commercial information than
we derive fronm any athler individtal publication in Can-
ada, Ordinarily we have judged that advertising ourr
business does not accomplisi the desired result, but in
the case of our advertisement in your paper vo must
rankly say we consider il an exception ta irat riule.

Respectfully yours, IMPERIAL OIL CO.
Per Hl. A. Drriry, Mgr.

St. John, N.B., Sept. 21, 1896.
The above Company has fifteen branches in Canada.

-Ed. J. of C.

S. Stratford, Sept. 3d, 1895,
Editor-Propr. The Journalof Commerce,

Montreal, Canada,

DEAR SIR-I herewith enclose you two dollars on
account.... 1 do not like to be without the "Journal," as
it contains many useful hints which are of value ta me..,

-.oirs truly,
1). R. MCPHERSON, Arictioneer.

Hudson's Bay Company.

Chapleau, Ont., 13t1 July, 1894.
M. S. Foley, Esq.,

Erlitor- Propr. The Journal of Commerce,
Montreal.

DEAR SiR-Please find' enclosed P. O. Order for
$2.oo, for which kindly send ta my address for one year
the JOURNAL, oF COMMERCE, 1 consider your paper
the best of its kind in Canada. Yours very truly,

J. H. MCEACHERN.

M. S, Foley, Esq.,Fich Bay, Que., June 25th, 1894.

Editor-Propr. Journal of Commerce,
Montreal.

DEAR SiR-lerein I send two dollars, ($2.oo) in
payment subscription. ta JOURNAL OF CoMiMERCE for
ensuing year ending 1894,

Giad as a business man ta see you manifest some in-
dependence when treating public questions involving
business political advantages. Respectfully yours,

T. B. RIDER & SON, General Merchants.

St. John, N.B., Dec. 2nd, 1895.
DEAR SiR-Enclosed please find cheque for sub.

scription ta "Journal," from August 28, '93 ta August
28, '95. This small amount bas escaped our memory,
and yo will pardon sane. We take much pleasure in
readting the JOURNAL OF COMMERCE, and in every issue
find something which interests us. Our busine=s the
last year has increased very nuch, and we are now
rrrnnrrg overtime ta fill orders for Ontario and Quebec
in chopping axes, for which we get a good price on
accouit of the quality. Votirs trruly,

CAMNIPlELL lRoS.; Man'Trs Edge Tools.
M. S. Foley, Esq.,

Editor-Propr. fournal of Commzerce,
Montreal, Canada.

Wholesale.

0 82 0 82
000 000
0 00 0 00
0 00 0 00

0 09 0 12
006 0 03B
1 50 1 75
2 20 O 00
2 50 0 00
550 000

0 051 0 06
0 00 0061
007 000
0054 006
0 05 0006
000 0064
0 07 0 0
006 0 10
0084 0 044
o 0 0 00
005 0 07
0 19 0 .35
0 09 0 1
010 1
012 000
0 09) 010
0 009 0 12
0 90 120
0 15 0 16
0 60 0 90
0 20 0 25
0 17 0 18
008 0 10
0 07½ 0 0
0 12 0 13
0 20 021
0 72 0 75
023 025
0 65 070
0 22 0 24
3 75 4 00
5 25 5 75
4 2ù' 4 560
5 25 5 50
6 75 775
0 04 0 06
o 0 O 004
1 15 0 00
1 75 000
2 80 0 00

Uhocolate .
Vanille el. wrap. 24 x I lb

do 0hamols do do
do Finir do do
do Blue do do

l ip, Van. Green do do
1a do Lilac do do

uo do Bronze do do
do do Wbite do do

Unsweet'd bine premc do
Starck."
Can. Laundry.... ........
Silver Glosa........ ......
Benson'e Prep. Corn.....
Can. Pore Corn.........
Vinegar: Imp Trip, 1 brl...
Cote D'or................
Crystat Plckling.........
W. W. XXX..............
W. W. xx .... ...........
W. W. X .......... ......
Pure Ma.i................
Cider X.... .... ..........

SXx...........
Soap: Best Laundry......

" Common............
Matches: Telegrap .....

Tele pone. ....
"9 Parlor ...,.......
" Tiger...........

Bovereign.................
Washboards:

Royal Lily......
d Rose ....

Globe....
Improved Globe.........

Hardware.
Antimony ......

Tin. Block,L & F, 1b...
" Straite.. "

Coppe;: Ingo...... "
........... ...

o 34 0 386
0 43 0 48
0 50 0 56
0 58 0 66
050 056
0 58 0 66
0 65 0 74
0 73 0 88
0 88 0 42

0 05 0 00
000 0 O7
000 0 mi
0OL 0 00
0 33 0 00
0 28 0 00
0 23 0 00
023 000
0 25 0 00
000 0 W0
045 0 00
017 0 00
027 0 00
0 06 0 061
0 0 05
3 25 8 45
3,05 ·8 26
0on 0 00
2 90 a 10
8 60 :0 00

1 12 0 00
1 20 0 00
1 20 000
1 30 0 00

0 os 0 0o
0 00 0 1
0 144 0 00
0 16 0 161
0 11 0 12
0 14 0 20
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Name of Article. Whole

Hardware-gO tinucd. S c

OUT NAIn AonRUI.B. C
Base Price, par Keg......... 1 85
Extras-Over and aove S0di

41d, 00d. 0d and 70d Nalle.
Cnt and Pence Natts-
l and 2,d HotCittper100lbs 0 05
10 and 11d 4 ........ S 0 19
8aud ".... . 4 0 15
6 and7d ........ . 0 V.
4 and bd '. 0 4J
ad ........ ". 0 65
2d " 00
Cnt spikes 10e, per Keg ad-

vance. -
Fine blued natis-
2d perlOIbs.............. 1 00
ad . .........-... 1 50
Casin Box, Tobacco Box
- and loorlng liails.-

20 to 30 per 100llba...... .. 0 55
10 to 16d ". . . . 0 60
8 and od " ..... 0 65
ô nd 7d " .... .... 0 70
4 to 5& " ,... .... 10 95

3d " ......... 1 0
piniahIng neils-

3 Inch and longer par 100 Ibs 0 60
dys and4U Inch.... 065
2 and2% I .... I I00
14 andi 4 .... " 095

1 4' .... "' 1 50
Siating nallBs-
1½4 an» 1u inch per 100 1b.- 0 Ci
11 ". " 1 20
1 " C...I 1 50
Common barrel nails-
1½ loch per 100 lba......... 1 00
1 .' 100
% "4 .... "1 25
M ".... 1 50
Ulinch nails-
3 Inch and longer par 100 it 0 60
2> ana M> icli .... ". 0 65
2 and Qà inch .... 070
1 % and 1X " . 0 05
% * . 1 20

S.. 50
Sharp and dOt preased nails
3 lach and longer per 0i lbs. 1 35
2.nincr... e, 1 50
2 and2½ ... 1 65
1V and 1% ' .. " 5 15
1% ... 2 50
1 ' "C ... " 00

Nails packed ln 50 lu. kege
charged.-10 cents per 100 Ibe.
extra.

Clinch and Pressed Rlis
only p.cked ln 5d) lb. b)xes-
boxes to be charged at sche->
dole prices.

sale.

0 0

0 1

0 1
0 q0 GO
0 0i

0 00000

000
0 00
0 00
0 00
000
000

0 00
0000 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0.00
0 00
0.00
0 00
0 00
0 00
0 00
0 00
0 00

000

Name of Article. Whiolesale.

a 0 0 00
35 000
3 15 0 00
8 00 0 00

5 00 5 10

4 00 4 25

00 00 0000
17 50 18 00
0 00 W 00

16 n0 17 00
00 0 0000
10 00 17 00
16 00 17 0
19 00 19 50
16 00 16 50

COel Chain-14.....
.........

Qaîîanizedi iron:
Morewoods Lion, No. 28.
Qneen's eaed,
or enl.. gange 28

Common....
Pig lron: Siemens No.1.. I
Summerie...............
Gartenerrie ...............
Carnbros.....,. .......... J
C.1.F.T.Riv.Charcoaliron>
No. 1 Ferrona............
No. 1 Siemeas (Cai.....
Amer. Brands-Northern..
No. 1 Hamilton ..........

All ex yard Montrent.
Bar 1ror, per 1001b.
Sciedule lUxtras adopted
July 7th.
Ord. Crown.... ..........
Beat Iefined.... ........
Norway ... ..... .........
Sheet Iron ID to 18 0

" Il 18to200 G
G % 'Z to 24.G

Boler plates, Iton, M In.
"g " 3-16 in

Bolier Heads, steel.......
Roops .............. ...

Band Canadian. 1 t00 ln.
30c ; over base et ordin-
iron, smaller itze Extras
ai adopted Jiuly 7th.

Can<da Plaes:
Gond Brande.............
Fill Polisied.........
Wre't Iron pipe, .1 1 n.

il in....

lin
per 100 ft. nett.
.Steel, cnst per b..........

" ring, 100 Obs......

Sieigli hoe, 100 Ibo..
OlMacninery......

'in plate$.;
1u Coke .... .... .. .......
10 Charcoal..........
1. Charcoai....t..........

DOX ........... ...

DXX ........
rerne Plate 10, .1x2...
Roes. Shieet Iton........
Anchors, psr b.
Lion & Crowntin'd shta..
2;L and 24 guage case lots
Iss.......................

1

Discounts on Nails applyonly for immediate delivery, and for quantttea named of each kind separately.
%..Terms for Cnt CaeiLng, Book and Shook, Finishing and Tobacco Box, Barrel, Clinch and Pressed Nail four monthe note or 3 per cent, off for cash

wtthinl u days. Discouat on Boita; Carriage 4 atid 5 16 in. 70 par cent. ; 41in. and larger 60 and 10 par cent.Maline-bolts 34 and 5-10 In. 70 par cent. % ln.
and larger 65 and 10 per. cent. Tire boite 70and 5 lier cent. Terms, four months or 5 per cent. off for ceh in 30 days. Nails and Horse Shoes, three per cent
off witmn 3u days. Rorse Nale andSpikes, four monthe or 5 per cent, off On 30 days. Glase, etc4 mos. or 3 per cent. off in 10 days. Tnrpentine, and LineeId

011 net.

River Desert, Que., Oct. 11, 1897.

The Editor Canadian Journal of Commerce,
Montreal, Que.

DEAR SIR - Enclosed please find the sum of two
dollars ($2.oo) in payment of my subscription to your
valuable "Journal" from March 30th, 1897 to March
3oth, 1898. Kindly excuse delay in remitting.

I am, yours truly,
FoSTIER BENNETT, General Merchant.

Summerside, P. E. I., Nov. 24th, 1897.
M. S. Foley, Esq.,

Editor-Propr. Jour nal of Commerce,
Montreal, Canada.

DEAR SR-Enclosed please find two dollars in pay-
ment for JOURNAL OF CoMMERCE for year ending Dec-
ember i, 1897. . . . . . . . .....
I consider it the best by fat of any in Canada.

Yours truly,

H. C. MILLs, Oysters, etc.

14uckinghan, Que., Dec. li, 1897.

M. S. Foley, Esq.,
Editor-Propr. The fournal of Comnmerce, Montreal.

DEAR SiR-Please find enclosed four dollars to pay
subscription to October, 1898. Excuse my neglect in
not paying more promptly. I value the "Joúrnal"
highly, and coàld not be without it. It is worth many
times ils cost: to me in my business.

Wishing you success, and the compliments of the sea-
son, I remiain, Yours very truly,

J. D; THilsoN, General Mercliant.

St. Jacobs, Ont., May 18th, 1897.

M. S. Foley, Esq.,
Editor-Propr. The journal of Comnmerce,

Montreal, Canada.

DEAR SiR-Enclosed please find P. O. order for two
dollars for another year's subscription, as we Io not like
to be without the "Journal." Wouild like to hear from
you how many subscribers you have that are or have
been more punctual in their subscriptions.

Yours truly,

N, W. GtINRICH, Woolltn Mill and Dry Goods.

Charlottetown, P.E.I., élarch 14th, îS98.
Editor fournal o C'omrcc, Montreal.

DEAR SiR-Enclosed please find cash $2,oo in pay.
nient or enclosed account for your excellent "Journal;"
apoiogizing for.the delny. I am, trly yours,

J. MACEACIIERN.

Carleton Place, Oat., 23rd Feb,, 1897.

Editor fournal of Commere, Montreal,

DEAR SIR-1 enclise' 2 cents in stamps, for which I
want you to send me a copy of the "Journal," No. 2 for
January 15 fh, 1897, as mine never catie to hand, It

inust have been lost in the mail, and I forgot ta send

sooner, I have twenty back yeare of the "Journal," each

year lied up by itself, and ti one number nissing.
Yours truly, A. M. BIE.L.

The above are wholly unsolicited, -

Name of Article. Wholesale.

a tg,"par"100 Ib;. a 539
shuet, ............ .... 4 00 4
Shot, per 100 Iolb..... 6 00 6 50

leva s01p..
Lead Pipe, pez 100 lbs.. 7 00 0 00 S

lise 245 p.c.
Zinc: sheet .............. 5 00 25

b 8 pelter per 100 Ibo 4 75 5 00 1
Scrap ron-
Machinerv scrap....... 12 00 15 00
Wrot iron............... 0 00 Id 00

Bright and Annealed 1
No.6,7andB............ 260 000 1

Sc. per 100 lbo. extra
noet or.Olled 320 000

tlalvd. No 6 to 9 "
Trade discounton above
35 per cent .o.b ........
Montreal

Barbed Wire- 2.00 f.o.h.
2 and 4 barbe......... Montreal,
Plain Twist O and$ wre. Quenec
Stales. ....... ,.Ontarto.

Spring Wire per 100,75c
net extra. bpecial hay
baling vire per 100, 25e
net extra.

Sisal7-16 and up 0 111
" y "0 %1lpe " 5-.16 0" 0 12.

"4 4 " 01>
3453 " O 1 3

Manilla 7-16 " 12iI 4 ' " 0 13
" 510 " 0 1a
" " o ali
" -1 " 0 14

Lathyarn............ 0 08
Wire Nails.

Base rce..............1 90
Carload.................. 185

2d extra. 100
2d f " ..... 1 00
3d ". .... .. .. 0 65
4d and 5d " ..... 040
bd and 7d ........ 030
Sd andd ... 015

10d and 12d " ... 10
16d and 2d 4 .... 00
80d ce 0d " .. Base
H ides and T a 0low
àiontreal tGreen liides

" No.1 ......... 000 0 09
" No.2......... 0.00 0 08
" No.3......... 000 007

f'anners pay Si extra for
sorted, cured & Inepect'd
Sheepekine ............. 1 00 0 00
Clips.. .... ........... 00W 0 00
Lanibskine each........ 000 20
Calfskins, No. 1 ,...,. 10 0 00

G No. 2 ....... 0 08 000
Rors ehiles weut. ,No,) 0 0M 000

" City No. 2. 0 00 1 50
Tallow, cake....... 004 004

0barrel. O. 0'3 0D0a
Leather

No.1 B. A.. Soie.,...... 024 0 25

Name of Article. W

No. 2 .A.:Sole.
0. 3 B.A. Spanishi Sole
Uffalo Sole, No. 1.,...." " No. 2.
langhter. No. 1....
liglt Medium & heavy,.

" N. 2.....,.
arnes$.... .........

UJp er, heavy.....-Upper, Iig,.........-
Grained Upper.. .--...
cotchi Grain ............,-.

Kp skins, French.......
English...... ;...... .
Canada Rip .............
Bemlock Calf.......... .

" Light.... ......
French Cuit..-...........
Splite, lighit au iedinmm.

"o hev.............
Bmal..............

Leather Board, Canada...
Enaineled Cow, per ft...
Peible Grain.........
Glove Grain..............
B. Caf...................
Brush (Cow) Kid.......
B uff ............ .........
Ruesette, light............

heavy...........
" No...........

" Saddlers'.
Imt. French Cali.........
englieh Oak..............
Rongh........... ......
Dongola, extra............" No. 1............

" ordinary........
Colored'Pebbles..........

" Cal..............

Cod 011...................

S. R. Pale Seai...........
Straw Seal................
Cod Liver 011, Nild.......

d "I Norwegian
Proceus ...

Castor 011.......... ......
ator 011 brIs.............

Lard O1i, Extra.
& lio. 1...;..

Ltneaed,raw, nett.. ......
" boiled, nett .

Olive, e...........
xr,., per case.

'1urpentine, netS'.

Imperial Oil Co'. OHs
050 lImrerial Oy1nder....
500 Imperiat Engine.
Ilajeate Cylinder....
Majestic Engine........
Premier C ylider.......
Premier Enne........
PerfectIonË1oine & Dyn.
Phenix as ..... ....

S85 3 00
3.25

Trade
Extras,

300
0 0 0 10
o 04& 0 05

5 50
5 7b

holesale.

>22 0 23
0 19 021

Z,2 023
0 19 0 21
0 28 0 28
0 27 0 27
0 04 0 24
01 216 0 27
0 34 0 an
0 n SS 5
035 08
0 a5 0 13
0 32 0 35
0 32 0 85
a I0 0 60
0 50 0 70
0 150 0 60
0 50 0 60
0 22 025
0 2i 0 23
0 21 0 e
O 06 10
Il 16 0 18o 11 O 13.
0 12 0 13O 15 O 20
0 11 013
0 13 0 16
0 1l 011
0 12 0 15
035 040
0 26 0 30
0 0 O 25
8 00 9 00
070 0 75
018 042
020 022
080 0 32
0 20 05
0 12 0 0
0 13 0 16
020 0>5

0 371 0 42J

0 45 0 47
0 7 0 38
0 00 1 o

120 1 10
0 09k 0 il
0 0 010
0 55 0 W
0 W 0 55
0 48 040
U Il 0 2
000 090
300 a 7os
o 00 0 45
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do
Astral....
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MONTREAL WHOLE8ALE PRICES CURRENT--THURSDAT, 'JUNE 01. 1898

of Article. Wiolesale.

Sc. $ c
ore, [2. p.c. offl 12 18
.W. . 0 18 0 14J

0 lb 0 16
.... .......... 1i 0 17½

merican. .. 0 28
do Canadian ..........

ClaEs.
jnited inches,00to 25......

do 26 to 40....
do 41 to 50....
do 51 to 60......

Paints, &c.
Lead Iur Ou tlUU 10lu. kga.

do o.1 .................
do No.2.................
do No. 8............

Watte Load, dry......
ited Lead.............
Vanotlan Red Eng'h...
Yel. Ochre, French....
Whiting, ordinary........

do Gliders..........
do Paris, do

Jgaglish Comant, cask ,...
Bielgian Cament...........
Fire Bricks par i000.
Fire Clay..................
Bosin......................

Giua:-
Dometle Broken Sheet...
French Cask ..............

do bris.... ......
American White, brIs.
Coo prs' Gl. .......
GoldEn Ochre.............
Brunswick Green...........
French Imperial Green....
Veriillionette....... .
Genuine Quicksilver..
No,1 nrnit'eVarn'h pr.gl
Extra do do

0 12 0 14'

0 00 1 40
0 00 1 50
0 00 8 10
O 00 3 80

0 00 562j
0 00 525
o0 0 4 87j
000 4 0
6 00 7 00
4 25 4 37J
1 50 1 75
1 25 8 00
0 40 0 55
0 60 0 70
0 85 1 00
225 2 85
280 245

1900.2 0
1 50 1 76
2 76 4 50

0 il 0 14
0 loj 0 12
0 00 0 18
0 15 0 20
0 18 024
0 04 0 04
0 04 0 10
011 0 15
0 12 0 40
0 75 0 90
0 0 0 65
075 1 00
n 55 1 20

Name o! Article.

Salt.
Liverpool pur bag .........
Canadian, in emall baga.:
Canadian, Quartera........
Iactory Filled par bag....

do Quarters...... .
Special Dairy, par brI.

quartere
Sp1 Chese Salt p bag2001b
Turk's Island per b...·.

Tobacco duty pald.
No. 1 Black Chewing, cade
No. 2 do .....
Old Chum bri't do sol. 8.
Navy, Brlight Smoking se.

do do do Os.
Derby Plug Smk'g sol. 12a.

do do do 7s.
do do do Bs.

Myrtle Navy iug Smkg soi
Old Cham Ping Smkg soi 40

do Smoking sol,
and R. & R... 80.

do Cnt Smoking. 9a.
Myrtle do do 98.

Can. Chewing.......
do Smoking, Plug

Gortl's Smkng Tobac.perlb.
W.D.&ll..i1ilsTobaccos
West Ward HI.O. ¼lb tisa..
Moridian (Cavendish) ib.

tins.............

Wholessale.

$ c. $ c.u 45 0 50
2 10 8 00
0 20 0 50
1 00 1 25
0 25 0802 00 2 50
0 450 050
1 25 1 50
080 085,

0501 0 65j
0 59 0000 72 0 000 70 071
0 69 0 00
064 0600 64100
064 0 0
0 74 0 00
081 000

081 000
081 000
0 84 0 00
0 46k 0 470 49 0 59
0 00 1 60
000 000
000 050

0 00 0 75

Name of Article.

Wooh
Fiece comb. ord. .

do clothing.
do Combing......•..

Pulied.....................
Biushed............. ..
North Wst...........
B. A. Scoured .........
Natal ... ............
Cape........ ...... ..
Anatralian greasy....

. scoured ......

Wlines, Liquors, &c.
Ale-n glish . . .. e

porter-
Dublin Stout...qti

do do .. pts
Spirits Canadian-per gal.
AIcohol........ .. , . P.
Spirits.............50. O. P.

do .......... 25 U. P.
Club Whisky...... U.P....
Corby's IXL Iye, qrts

"i y' I XTC" .
Rye Whisky ............

Canadian Wines
Golden Diana,qts.
Fine Old Port "........
Niagara "..... ..
Burgundy "........
Claret "........
Dry Concord ........

Ports-
Tarragona............
Sandaman ... ...... ......
Warter & Ma) sPorts gal.
Sherries-Perr artin ........
Wisdom & Warter's Sher-

Wholesale

$ c, $ c,
28 00 80 00
2 00 80 00
28 0 80 00

700 850
12 75 14 06

9 251000
1225 1800

) 75 10 25
875 9110
480 600
6 7 725
7 75 8 75

Brown Japan............ re
Black Japan ............... 0 50 1 00 . "'

Orange Bella-, NO. 1. i 00 2 00
do do Pure.. 2 00 2 20 u l a. . . 0

White do ...... .. 2 25 240
PuttyfBulk per cask. 1 65 1 70 Barton & r 4 00 25 0Bartonal & Gustir...... 4 00 25 00

P a greed ln drain 1 lbspk 0 16 0 18 Nat. Johnson & Bons. 4 0025 00
Pari J. Calvet & Co ......... .. 4 50 40 00

t CAl S=AR RER( 0 mhao, MMAM[AL JAMES MURRAY,
of ST. JOHN'S, Newfoundland,

[anufacturers of REFINED SUGARS of the well-kniown GENERAL * COMMISSION * AGENI
Brand -Respectfully solicite trial consignments in the f

lithe ighest Quality and Parity, mad-e by the Laie Processe, and the Newest and Best Machinery, not
Surpassed a nywhere.

LUMP SUGAI, in 50 and 100 lb. boxes. "CtEAM" SUGARS, (not dried),
•$ CROWN"* GRANULATED, YELLOW SUGARS of ail grades and Standards.

Special Brand, the neoat which can be made. SYRUPB of al grades ln brie. and hall bris.
EXTRA GRAINULATED,very Superior Quality. SOLE MAXRS of h lh class Syrups

in tins, 2 lb. and 8 tb. each.

T.
ol

lowing lines of goode handled:
Fotr and Breadstuffs, Pork, Beef, and General

Provisions, Sugar and Molasses, Nova Scoela and
P.E.I. produce. Canadian products of alikinda,
Teas Manufactured Goods Propriary Articles.g1sh, 011 and Newfoun land Produces.

Safe for Sale.
A Fire and Burglar Proof Safe in first.

class order. Is being sold merely to
make room for a larger one. Cheap.
Can be seen at the office of

Journal of Commerce

EL .A G-EBT IH
2235 St, Catherine St., (Queon's Hal Bloei) MONTREAL,

DIRECT IMPORTER OF

HIGH-CLASS Havana Cigars
Wholesale and Retail.

Sole Agent (uiebec and Ontario Throe Castles
W. D. & H. O. WlL LS, Bristol Bird's Bye

Bristol, Eng. Capstan Navy Cut
Traveller (Cavendish)

TOBA COOS. Meridian (Cavendish)

-BINa at war with Spain and all treaties having terminated,
the point is raised among American cigar manufacturera as ta
whether the famous Iavaua brands are not public prey. This
would saen to be logical. But against any hasty usurpation of
vaiuable trademarks la set the fact that the best of those are
owned by a Britisli syndicate, and by Individual Germans, who
are subjects of countries with whom treatles are in force and
muet be observed. The "Tobacco Journal" sums up this burn-
ing" question by intimatiug that popular sentiment just now la
disposed to repudiate everything Spanish lu favor of-good Eng-
Iish, and deducts the inference that Spanish sounding brande
are therefore not wanted however desirable. An opinion we
endorse ln the terse though trite aignet of Sherman, whose shade
la appropriate to invoke at this time-0,K.

-THE statement ls made that it is the policy- of many New
England millowners to give annual notes to certain associations
for the purpose of carrying on secret work for tie benefit of cet-
ton manufacturera. Recently it bas corne to light that some
portions of the monoy thus given have been used ta employ mon
in Fall River to look up brokers who have been selling Southern
goods ln direct competition with the products of New England
mills for the best prices they could obtain. The practice
originated sorna years ago when it became necessary to fight ad-
verse legislation in Massachusetts. It l in other words the Spy
System.

-THERE is a great deal of encouragement for the Canadian
butter.maker in Dr. Fream's brief review- in the Tines of the
Colonial butter season, according ta the Canadian Gazette. Can-
ada, Dr. Frearm shows, la the Colony which is making the
greater strides in the industry, and forwarded last year con-
signments whieh were excoeded in quantity among other Col-
onles only by those from Victoria. Fnrther, ho records his be-
lief that European butters wilI in the near future find a formid-
able competitor ln the Canadian product. And last, but by no
means least, there are grounds for anticipating better prîces next
season than those which have recently prevailed. Al of which
confirms tie wlsdom of the efforts which have been so stienu-
onsly made by the Canadien authorities and the Canadian
farmer to develop this branch of tie Canadian'dairying industry
ta the fullest possible extent.

Wholesale.

0 00 0 0u
000 0 00
021 0 22j
028 024
0 00 0 00
028 335
017 oi
016 016
0 17 0211
081 0 32

2 50 2 55
1 62j 1 671

2 40 245
1 571 1 621

4 65 000
4250 00
225 000
8 60 0 00
8 00 8 50
6 00 6 50
gal.2.35

Nams of Article.

Champagnes-
Pommery, Fils & Go......
G. H. Mum ................
Perrier. Jouet& Co.

Brandies-lennessy .. gal.
1 Star........ ..... cases

Scotch Whikeys
Deware Scotcb extra spec.

Spi. Liqueur.....
Jas Watson a Co. Dundee

8 star Glenlivet, per case.
1 do do

Old Glenlivet...... er gal
Watson's Old Scotch qt. ca

do do pt, per ce
G7in-
De Kuyper red cases.......

do green do .......
do ....... ...

Irish Whisky-
Geo Roe &Co. 1 star, qti

do do 3 stars, qti
John Jainleson & Co......
Angostura Bittera, per

case of 2 doz..... ......
Banagher IrlehWhiskyqta

do do do per gal
Watson'nOidIrish,qts,pr ce

do do pts par ce.

950 000
9 70 10 50
9 50 il 50

14 50 15 00
9 75 10 25
4 00 4 25
675 7 75
7 75 8 75,
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Leading Hotels in OPnada

ROSSIN HOUSE, TORONTO, Canada.
A. NelsonProprietor.

The proprietor bas found necesary owing to
the Increaeed patronage ol this popular Hotel to
Increase its capacity by an addition of 75 rooms,
elegantly furnished en suite with bath, now ready
for occupation. The latest exposed sanitaryplumb-
lng bas been adopted throughont, THH ROSSIN la
admIttedly the largest, best appointed and most
liberally managed hotel in the Province, having
accommodation for 500 guesta.

A. NILSOMN, Proprietor.

400 Acres of Land,
Over 13,000,000 Feet,

Bituated ln HOCHELAGA WARD, begin-
nlng at Frontenac Street,

FOR SALE Lm, iots to Suit purohasers.
This goporty le weUl locatrd for factorisa. Thse

a an aciealway passes th it
centre, and sidldngell nay be conatrtat t ay
point on IL. 2ÂOy or AQOBES nr Lor iO glue.

rBRMS EASY.
Applyto HENRY HOCAN, Prop.

st. Lawrence Hall, MONTREAL.

THE RUSSELL)
OTTAWA.

THE -PALACE HOTEL OF CANADA.

This magniflcent new Hotel, fitted up in the mot
modern style, I now re-opened. The Russell con.
tains accommodation for over Four Hundred
Quests. with passenger and baggage elevators,
and commandsa a splendid view of the City, Parlia.
mentary groundo, river and canal. Visitors to the
capital having business with the Government tnd it
most convenient to stop at the Russell, where they
can always meet the leading public mon. The on-
tire Hotel le supplied with escapes; and ln case of
ire thera woud not be any confusion or danger

Every attention pald to Giesta.

F. H. MT JAOQUES, Pron

BAYLIS MNFGon
Manufacturers of

Varnishes Japans,
White Lead,

Colored Paints
Drv Colors, PrintIng Ink,

Mach inery 0119 and Axie Croase.
And Dealers in

Paluters' & Printers' Materlals Generall
16 to 28 NAZARETH STREET.

MONTREAL--.

W.& IF. P. Currie & Co.
AND

Dominion Paper Co.,
MONTREAL, QUE.,

..-p/gE RBTHCO'.BD

134 McGiLi Street,
Corner St, Paul St.

Gaverhilil Learniont & ce.,
WOLEaLE - SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, St. Peter St.,
Ls r st md m l o t k o n
1RILP HARaDWIAI Inll thse DomInion. MONTRE&L.

Black Diamond File Works
Est. 1868 inc, 1895.

Twelve %Secial '
Medals Prize
Awarded at Gold Medal
International at Atlanta,

ipositions, 1895.
Our goo s are on sale in every Ieading Hardware Store

in the United States and Canada.

G.& H. BARNETT COMPANY,
-PHILADELPHIA, PA.

sssssssssssss.sssssssssss5

M "Jardine"
WILL 

TIRE UPSETTERS UPSET TIRES

Some machines sold as Upsetters will
not. Perhaps you make as much money
on the iale of a useless upsetter as on a
good dne, but your customer does not.
le .don't want a machine because it is

calle~dâniupsetter. He wants a machine
to upset tires. Sell him one of ours.

It Pays to Sell the Best Tools.

A. B. JARD INE & CO. HESPIELER, ONT.

S. & H. BORBRIDGE
88 &90 Rldeau, 15 to 23 Mosgrove Sts., OTTAWA.

Manufacturers of the followlng KLONDYKR GOODS:

Rubber.KitlBags, DumageBags, Sleeping Bage, PackStraps Pek
Bags, Pack Saddles,, Klondyke Boots, Klondyke Shoes, Beef
Skin Oil Tanned .and, Hair Liied Moceasins, Harnesa, ble län,
English and. all other kinde of Saddles, Trunks Valises, Bags,
Satchels, Hiirsi Olthing, , &c,
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W E are prepared to quote
Minimum Prices on

ILLUMINATING
OR LUBRICATING 

in bulk, (tank cars) or in barrels, delivered at any
point In Canada. Our extensive refineries and
unequalled facilities enable us to compete for the
larger trade without consideration for rivais.

IMPERIAL OIL CO., Ltd,,
-z2,PETROLlA, ONT.

STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty yeare'standing), continues to make Maerine, Stationary

and Portable Boilers òf ail kinds. TheCanadian OilWells and Refiners and Mills in this section arenearly
entirely supplied with Doilers and other Plate Work from this shop ; while for well-drilli ng purposes i

bas sent many boliers to Germany, Auatria, India and Australia. It asO makes 011 Stills,Taaks,Bileacher
and Agitators, Salt Pans, Steam loxes for Stave and Hoop Mille, and any desired work In Plate or Sheet

Steel or Iron, as wel s al productions of Machine Shops, including Steam Englues and Costngs in .ron

and Brass.
Having a full outfit of machinery and tools, including Steam ]Riveter, and men of long experience,it

invites compariaon of the quslity Of Its work, wlth any shop In Canada.

ARTHUR KAVANAGH,
Manager.

DEVOTED TO

Oommerce, Finance, Inuranc, Raiaays,
Marnufacturing, fining and Joint

stock Enteises.
ISSUED B E RY FRIDAY MOR.1ING

SUBSO1IZPTION.
Montreal Subecribers, .. .. .. $8 a year
Mail Subscribers.to any othier part of

Canada, .... .. ... . 2 a year
British ubecriber, .. . .... Sig.

AmercanSa
tin e copies, . . .. . Oc. eacb

Editori and Business Qjcul •

Nos. 171 and 173 St. James Street
Head of St. John strTREAL,

i. 8. WOLEY, Editor, Publisher and Proprietor.

E- We do not undertake to raturn unsed
manuscripts.

The gditor cannot uncer any circumstances un
aertake to retura unused snanusecr is, or enter
into any correspondence concernrng I.

IMPRiOVIN~G
AND REMODELING

HEATING
EITHER ISY

Hot Air, Steam or Water,
ARE OUR 2P1OIALTIES.

E. C. Mount& Co.
Plumbers, Gas and Steam Fitters,

766 CRAIG STREET,
MONTREAL.

TELErkONE NO. 1965

J. H. FAIRBANK,
ProprietOr.

Canadian
Purchasing
Agency.

Readers requiring to pur.
chase goods of any kind-
Dry Goods, Carpets, Gro-
ceries,Shoes, Hats, Furs,Bug-
gies, Hardware, Jewellery,
Crockery or Glassware, Fur-
niture, Stoves, Bicycles, Sew-
ing.Machines,Organs, Pianos,
and musical merchandise gen-
erally, or, in brief, any article
manufactured or dealt in by
wholesale, orretail or depart-
mental merchants at home

SECURITIES.

British Columbla,1877 lip.c...........

1887,4A percent...

Canada, 4 per cent. loan, 180 ..... , ....

Spaer cent. 1an, 1888.......

Doba. 1884,814 per cent..... ..

SnE41 Railway and other Btooks,

100
100
100

100

100

100

Quebec Province, 5 ,
1 ye*·6PeC...::::.1880,4%4 p.C..
1801, P. C...

Atlantic &Nth. Western àp.C. 'n.a
lst M. Bds..........

Buffalo & Lake Huron £10 shr.
do 6% p.c. lst mort............
do 2nd mort....

oa, Central 6 p,.c. lot M Bdo. ICt.
guar. byGov...... ........

CanadianPacidc3100................

Grand Trunk, Georgian Bay, &c....
lot M...........................

Grand Trunk of Canada Ord. stock.
2nd equlp. inte. bas. 0 P.C.
lot pref. stoc . 5 p.c.
2nd pref. stock.
3rd prf. stock.
t p.c. perp. deb. stock....
4 p.c. perp. deb. stock....

Great Western shares, 5 p.c.......
Hamiltou & N.W., .c.
M. of Canada Stg. lot Mort. 6 p.c..
Montreal & Champlain 5 p. c. lt

mt«. bds ...................
N. cf Uanada, lot mntg., tP.C.

qebec Central,5 6.c.ta I. d..
SG. & B. 4.c. bnde, lot mort...
Well., Grey & Bruce, 7 p. c. bds....

lot Mort .................
St. Law.& Ott. 4 p.c. Bde.....,....

MumaoiLn LoANs.

City of London (Ont) lot pref 5 p.c.
City of Mortrea stg. 6 p.c 1874
City of Ottaw, 4 p.c. stg.

redeem 878.............
redeemi 1878.............

City of Quebec, .c. redeem 187.
rdeem 1878 .... ..

City of Toronto, 4 p.c. 1889.93...
6 p.c. sîg. con. deb. 1874......
8 p.c. gen. con. deb. 1879.
4 p.c. stg. bonds, .............

City of Winalg deb., 1884, 5 p.C..
Deb. ser p, 1888,6 p.c ....... ;

London

117 122

110 lis

107 109

101 10s

105 107

Jlno. 1.

lot; 110
106 110
104 108o
114 N13

124 127
13 18½

140 148
140 143

102 104

871 87!i

103 1105

000 000
102 104
107 110
108 110
110 113

li 118
115 117
100 104
110 118
117 119
106 108

116 118
118 120

MisOELLiNEous CoursAwnl.

100 Canada Com .
100 Canada Norhest Land Co.
100 Hudson Bay ................. 21 21

Individual Evening Instruction.

ON

Fdondlay, Wednesday and Frldlay Evenlings,

or abroad-can have special Corner Victoria Square and, Craig"iStreet.

terms by addressing

The Canadian Purchasing Ag'cy.
P. O. BOX 576,

MONTREAL..

N.B.-Where practicable, samples, if not
too .heavy, will be sent to_ lutending pur-
chasers on approval.. Correspondence lu-
vited. Reference may Le lad to the
ljottai of t7ommerce,

Book-keeping, Arithmetie, Penm ansh.
Shorthand, Type-writing, Correspondence
English, French, Civil, Service, etc. Stu.
dents select their subjects and are taught
separately by nine expert teacliers. Write,
call or telephone 2890 for Prospectus' and
new price list, Address,

J. D. DAVIS,
.42 Victoria Bq. -Cty,
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BLACKMAN'S

Patent Power Ventilating

WH EEL.
H EATING. COOLING.

DRYING. VENTiLATI NG.

14 Highest Awards Given to the Blackman Air Propellor.
gIr ESTIMATES for Ventilation, Drying and Cooling given on Application. Send for

Illustrated Circular.

MILLER BROS, & TOMS, - Agents - MONTREAL

Sewing
Machine
Prize. . .

To every person sending us eighteen
new subscribers in good standing- -we
will send a first-class

$45.00

Sewing Machine
with the latest improvements and at-
tachments,

Anyone wishing to purchase one of the machines, and unable to
secure the full number of subscribers, may be supplied by sending us
the difference in cash. For example, if the number of subscribers
secured is 1o, it would be necessary to accompany them with $8 in
cash; 12 subscribers $6; 15 subscribers $3, and so on, Blank
forms will be forwarded on application. Address,

THE "JOURNAL OF COMMERCE" MONTREAL.

OUR BUSINESS DIRECTORY:

OAmieD GOODS, FRUIT A VEGETABLE..

Trenton, Ont. -Log Cabin Brand, • Miller & Co

THE HUB RESTAURANT.
A. S. Hewitt• Queen' St. Charlottetown, P. E.I

HOTEL DIRECTORY.

Price of admission to this Directory is$10 per
annum.

ONTARIO.
PLACE. NAME. PROP. on 3LGR.

,BELLEVILLE? ýuDwns Ryle, utan.

LAOE. NAXE. Prao. oR MeR
BaAà Tronn, • Belmont, - P. Westbrook
DoeInàs,. The fligin,
QALT, •. The Qneen, - . Lowell
GANA OQUE, pro nial,, Netl McOrnel
HÂuniroiz, .. T'le al . ood Bw.o

do . St. Nicb.Î.bw, McLéan & Sxnyth
INGR8soLL, tintic one B . Kennedy
L.csv fleeo HoaB .fenson
LNDoN The TeCme . W. Dvis

do 19 rg Rue . Horaîman
MAnRnIE Tre on 'onse a, Ptt

rAPAKEE, -Tee one, , A, Douglas
OTTAWA., Th . Ruel Z e 1 y1. Bt Jacue
PÂma. .ÂAringon hote t, Jh Eln
PXTE'REono, - TheOriental, Graham lros.
si TheBechmber, John B

Torox-ro . Thene', ca Winnett
Trenton, On. ibrasT .Beecirer
UNDau • Taneon onse, Ths. Belett
Wumîo, The Crawford, Onon7 A Syn
WOODSxOCK, . Oxford"" i~sA.FD

QUEBBC.

moN'REAL, The St. LawrenDC Hall, Heny7 Hogan
do The Windsor lotenaA. BC. Wel

u3do * The bluorai , teaA. Arch. -Walsh
QiiEC, Chateau ?rontenc,

jTLcArn
Tatmo,

NOVA SCOTIA.

The raHte o ABons
Victoria Hotel, Go B10. Dupe

P1INCE EDWARD ISLAND.

CHiwAmnTowN, Queen's Hotel, P.]P. Archibald

ST. Jon"1

NEW BRUNSWICK.

Rtoyal Rotely1 ond D ohirty

*j~
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J. DUNCAN DAVISON
Inperial Bdg. 107 St. James Street,

Montreal.

COMMISSIONER
For FOllOwing Pro'ciices:

ntarloQuebeo, Manitoba. NewBrunswiok
Nova SOotia and Prince Edward Island.

J. H. OLDFIELD,
450 Main Street, - WINNIPEG.

Real Estate, Renting and Investments.
sciai attention given the managont ofEstates

anCollectîon of hantais. I4oi liold the manage.
ment of largo intereste in Europe and Baoteru
Canada. Iliosînee Fatablishec 1882. Reference:
Tle Jinperial Bank of Canada, Winnipeg.

3TTAn active, capable can-"ffLNTE. vasser for a first-class
business nowspaper; exceptional terms to
the rIght person.

Address in confidence, "Aercantile,'
P. O. Box 576, Montreal. -

S'rooKs AND loNs-INSURANCE COMPANIES-CANADAN.-k0 ntreal Quotatione Juno 14, 18e

Last Amount Canada
NAME 0W COXPANT. Shaes. , a par value. share. quota tons

British Amerioeh pire and Marine.. 10,000 -mo 3 $50 12
Canada Life...................... . 2,500 5-na 400 50 675
Confederation Lit ................ 5000 7% so. 100 10
Western Assurance ................ :25,000: 5-6mrq. 40 20 6
Gn,,rantep 'Lo. of N4orth America..18.372 6 50 60 ..

llTisH AND. PonBxi.-Quotations on the London Market, June. 4. 1898 Market value p. p'd up eh.

Alliance Assur.... . ........ ....... 2-
Atlas ........... 24,000 24 .... u.. b £281 .. 2
Britieh and Foreign Marine. . 7,00 5 20 24
Caledonian ...................... 21.500 24 25 - £,0
Commerci t. Pire, LUe and Mari-... 60,000 25 50 43 41
Noardian Pire and Li e............00,00L 034 10 ù 10 3

Imperial Pire...................... 6oooo 20.. 20 5 291
Lancashire Pire ................. 136,493 20 2 4 5
Lion Pire .......... ............... 0,0 So' Sm4 134 e4 1
London and Lancashire Fire .... 85,100 9. 25 2g'2 là 19
London Assurance Corporation.... 36,862 20 25 1254 ri f
London & Lancashire Life ........... 10.000 10 10 2 3 -
Liv. &~ Lon. & Globe Pire and Lite., 391;752 85 St. 2 5ý2 51
Nortieernl Pire and Life.............. 80,000 622j 100 10 50 82
iNorth Brît. & Marc. Pire aod Life .... 110,000 go p. e. 2b (34 4 1 421
Nlorwich Union Pire ............... 11,000 *223M 100 1.2 121 118
rhoenix Pire .................... .. 518,776 1M 50 6 £41 £42
Royal Inenrance Pire and Life .... 125,214 %834 20 3 u33. 141
Sun Pire......................... .240,000 es Gd p. s. li0 10 113 12
Union........................ ..... 45,000 18 p.e. 10 4 24 5

Excluding perlodical cash bontnes.

CONSUMERS CORDAGE CO.
M(NUmCTURES 0W

M anila, Sisai,Jute, & Russian Cordage.
BINDER TWINE.

Jute and Cotton Bags.
-'HEAD OFFICE¥-

St. Patrick St., Montreal

The" UILBERT

Blasting and
Dredging Co., litd.,

CONTRACTORs,-
Montreal.

MCCOLLS
Manufactured by

McCOL..L., BROS co.

Have you seen the

LATEST ad BEST POUCY ?
Plans.. NIO
Tontine,

orewableE
Trm. IF

N

Subject to

INVALUABLE MAINE
Non-Forfeiture Law

. . and contains.

UA L Up-to-Date
Features,

INSURANCE 00.
Incorporated 1848, PORTLAND, MAINE

Reliable Agents always wanted.

Address: HENRI E. MORIN FRED. E. RICHAR edent.Chie£ Agent for Canada, Proeint
1 51 St. James St'. AiI'1'lUIt L. BATrS,

Montreal, Canada. Vice-ireeldent.

For Agencies In Western Division Province of Quelec and Eastern Ontarlo
apply toWALTER I. JOSEPIH, Manger,

151 St. James treet, b!ONTREýAL.

Thie Gilbert Brothers
ENGINEERING CORI

LimitRdB L

Corttractors,

LARDINE MACHINE - -

CYLINDER AND ENGINE

TORONTO.

USE
IL

- 890
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insurance.

AURANCEThe Federal Life A U ANY.

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets - -. - - 1.331,448.27
Premium Income, 1896 - - 849,588.62
Dividends'to Policyholders, 1896 - 39,246.47

Davd Dexter, S. M. KenDEny,
Managing Director. Secretary.

J. K. McCUTcHEON, H
Supt. of Agencies.

. RussELL PoriiAM,
Local Manager Proviace of Quebec.

Th mjjriFORTH-he Best Company 13BEST1 RI'SKS8

la the one that ls most rigid in Its selection and classification of
risks; the most careful in the selection of Its investments and
the most economical and progressive in its management.

If you think of insuring study the record of

The Temperance & General Life Assurance Co'y,",

from it you wlll learn of its unparalleled record with regard to
mortality and prompt returns from investments.

If you are in every respect a first class risk, write for litera-
ture or consult au agent of the Company.

Hon. G. W. BOSS,
President.

H. SUTHEBLAND,
Manager.

HEAD OFFICE, Globe Bullding, TORONTO.

Scottish Union and National INCOMAN E
Of EdInburgh, Scotland.

ESTABLIBJ{ED 182.
M. BENNETT, Jr., Gen. Manager North American Branch, Hartford, Coin.
capital'...........:..$3|ooo,000 Invested ndi a. i$,500,0 
TWAL AssAtA . es.en 34,42,g0t 1 DepoSited with Dam. Gvt., U n5,000

<MarItvalue.)
WÀLTxR K&YANÂGUH, 'RaMeut Agent, 117 St. Francola Xavier Ste, MO8TBEÂL

Insurance.

,Brit"shL A " ASSURANCEBhCmeric OMPANY.
HEAD OFFICE, . TORONTO.

Incorporated 1888.

PIRE AND MARINE.

Cash Capital. -... ••..-.. .. $750,000.0o
Total Assets,over .... ...... $1;,10,827.88
Losses Paid since organization. $1 6,920,202.75
Guo. A. CozPreoldent. J. J. KEN", Vîce-Pres. P. H. SuIS, SecretaiyO. R. G. JOHENSON, Res. Agent, Canada Lit Building, MONTREAL.

AGENTS WANTED..
To Introcluce and Represent

A New Publication
Address: o Interet to

Country Merohants..

"Bt-LINGUAL," P.01 sox 67e, MONT REAL,

Caledonian Insurance CA'
THfE OLDEST SCOTTISH FIRE OFFIaE.

TEMPLE BUILDINC, • MONTREAL
LANSING LEWIS, Manager.

THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head Offeie: TOBONTO, Ont.

Prealdent, - John L. Blaikie.
Vice-Presidents,

Hon. G. W. Allan. Hon. Sir Frank Smith,
The results of the business for 1597 show the

Company to be in a substantlal posltion, having .
Oash Incomne..................... 5599,0.49
Net Surplus............427,121.83
Aseta................73,77.22
Insurancein Force................15,878.00

WM. McCABE, Man.-Dir.

Dr. AULT and T. G. McCONKEY,
Managers forlProv.Quebec.

180 St.James St., Montreal, Que.

Have You
Anything to place -before the drug trade
of Canada Write to us for rates. Read
what a New York publication says about
the Montreal Pharmaceutical Journal:

NEw Yon, April 29th, 1896.
&&lu ail British North Amerîca, cons1etlng of

British Comuba,. Manitoba, rew Br na l,
Northwaet Terrltortes, Nova Scouta, Ontario, Prince
Edward Island, Quebec and Nawfoudland, the
targest circulation credited ta any publication de.
v.ted ta druge, chemîicale, pharnac paluta, par
fnmery and aoap le accorded 10 the pharmacau u .
Journal, a monthly, ?ublished et Montreal, Que.
and the pubiahea wvili.gnarantee the eccnracey--
thae circulation rating accorded ta this paper y a
reward of one hundred dollars payable to the tret
poesn Who 3neccefnuiyasaelelt."

pddree ail communicationea

intreal Pharmaceuical journa,
58 St.SulpIce St.. MONTREAL

LIVERPOOL & LONDON & GLOBE
INBUBANOR! :..: COMPANY.

Available Assets, - - $58,653,900
Fundas Invested in Canada, - $2,110,000

Secuirlty, Prompt Payment and Liberaity in the
adatment of Loses are the prominent featurea of
thiaCompany.

Canada Board'of Directore:
EDmoND J. BABnEAU, Chairman.
WENTWORTE J. BUouANAN, DeputyChairman.

A. F. GAULT, SAML. FINLEr, R. . CLoU5ToN.

G. P. 0. SM1TH, Resident Secretary.

Head 'Ofice, Canada Branch:

MONTREAL.

THE WATERLOO MUTUAL
Fire Insurance Company.

"The St. Lawrence"

FIRE INSURANGE COIPANy,
Incorporated 1886.

Capital -- $250,000.
Head Offle1 10 Place d'Armes.

MONTREAL
J. Gustave Laviolette, Pres. F. Gauthler, Man.

EKERS' BREWERY,
" """ O NTREAL.

INDIA PALE ALES &...
MILWAUKEE LACER.

Families Supplied iu Wood or Bottie.

Eetablished ln 186m. Head Office, Waterloo, Ont,

Total Asseta, Jan. 1, '94, $849,784.1. Pîovîd Lite
GIEORE RANDAE. rl dent J0 BU

,e Vice.President; C, .Taylor, Eaq., Secretary;iller, Eq., Inspectrocie

MERCANTILE , OF NEW YORK.
FIRE INSURANCE COMPANY. EDWARD W. SCOTT, President.

rNconpunATED 187. The Best Company for
Head Offioe, WATERLOO, ONT. Policy Holders and Agents.

BSnhhcrlbed Capital..................250,000 50 Succesifuil BAg nta ,and Gentlemen Seelclng RIe.
Dalisit lth om, mvi 00V 76 muneretive BuiesCuancîlone, may aLply ta

PolicleaGuaranteed by th ndon n the lead Office or any of the Soclety'ea eneral*cashire Fire lns. Co. with A eà1tset 3f18,000,000, Agents.R, 1.MASN
JAMEB:LoOKI, Pre. R. H. MATSON
JOHN HUH, Vice.Pres. General Manager for Canada,

LJR ED WRIOT gcrary. 7 YonÉge Street, TORONTO



THE CANADIAN JOURNAL OF COMMERCE.

NEW YORK LIFE
INSURANCE COMPANY,

JOHN A. McCALL, President.
January lt, 1898.
Tlotal Assete ............
StAris toeerved Fn.d.... 6,95,926 $900,6,441
Net Snr ias ater setting

8s1de lua afbove.........17,176,10
T .tni 33,3-.2,0

Paid for Inonrance la Force......... 8,ri
Gain lu Insurance ln Force diring 1897 50,204,277

Applications invited by the nndereigned for
general and apecial agencies, and management of
territory from experienced Life Insurance meon, ais
wel as froin those wishing to acquire training and
experience.

E 4A6 B ain t., Winnlpeg, Manitoba.
Nzrw Biuaawcic BituCaor,

1.0 l'rince Wil8iam St., St. John, lew Brtinswick.
ToRoNrO BILANOU, 20 King St., Eust, Toronto, Ont.

]larrington and Prince Sts.,' Iallfax, N.S.
R. HOPE ATKINSON.

AonNcy Dar.cTon,
Company's Building , MONTREAL

Estabiliebed 1857.

The Jas. Robertson Co., Ltd.
Mel Inerchauts arnd Mai'fra.,

(;or. William,AenDalhousieSte.,MONREAL
Pig Sheet Pipo Shot Bar, Red and White Lead

ground in oh, OlIs, Varnilhes and Colors, etc.
Sanitiry Ware, general aesortment of Plumbera',

Stealu ltters' and Tinamiths' supplies.
Mlan'fra of all hcinds of SA WS;Gang. Mill

and Circular, Crosscut and other Saws.

Established 1809.

North British & Mercantile
Insurance Company.

Total Funds, Dec..1890, $6 li80.0
Canadian lnVestment, • o400.0S

HenriDirectore:
Henri Barbeau, Esq. W. W; Ogilvie, Esq.

Arch'd Macuider, Esq.
Thos. Davidson, Managinq-.Director.

This Company's Investinents Iin Canada greatly
exceed those of other Rrs Companies.

C. Ross Robertson & Sons, Gen'l. Agti.

Il EosiiUal Street, JJONTREAL.

HartfordFire Insurance Go
stAFTFORD, CONN.

Establishod - - 1194.
Cash Assets, - $10,004,697.55.

Aiitlhorized Capital. . . $3,000,000.00
Capital Subscribed & Paid-up,. 1,250,000.00
Dapobited with neceiver General in

Canada,..................110,9M4
Annual Income, - - - - 7,000,000.00
Surplus ileyond liabilities and

caipital Stock, - - - 3,264,892.15

Gzo. L. CîrÂAz Presilent.
P. C. Royce, Sec'y. Thos. Turnbull, Asat. Sec'y.

Chas.E. Cha e, Aest.-Sec'y.

C. Ross Robertson & Sons, Agents
il• Hospi(al Siret, i1EONT11AL.

CONFEDERATION
LIFE F ASSOCIATION,

Head Off1ce: TORONTO.

-The uconditional accumulative policy
Issued by this Association is unsurpassed
as a menus of Investment,

Cash Values,
Paid up Policies,

Extended Insurance.
GUARANTEED IX TNE POLICY

Montreal Office:

207 ST. JAMES ST.
H. J. JOHNSTON,

Manager, P.Q.

The Roy.al-Victoria Insurance ce.
President, Head Office : MONTREAL. Medical nirector,

JAMES CRATHERN.
GDneral Manaor, HON. SIR J. A. CH

DAVID BURKE, A.îLA.. F.S.S.
Full deposit In Covernment Securities for the

protection of POlcY-holclers made wlth the
Covern ment of Canada.

Vice-Prsidenta
APLEAU. AybiiEw F. GAULT.

; T. G. -RODDICK,! M. D.

Treasurer r.A &ting Seretary,
C. J. HuDGSON.

For agencles or Information as to Life Insurance, apply to
DAVID BURKE, General Manager, MONTREAL.

BOVRIL
Thore la a general inpression that the preparations of the BOVRIL COMPANY are for Druggists to handie, and are only essences

for use under very special circumstances. This la

The 1ovril itself, the Soup Nodules, and other of lie preparations can be used with

ECONOMY IN THE HOUSEHOLD.
Every Fanily Grocer should have them in stock and push their sale, for the following reasons they

Yield a Fair Profit, Have No Loss by Long Keeping,
Give Satisfaction to Purchasers and Oecupy Very Small Space.

Faminly Grocers, if you do not have these goods, add them at once as
one of your staple lines of stock. They are prepared onlyby BOVRI L, LImIted,

30 FAR.RINGDON ST., LONDON, ENQLAN1. 25 and 27 ST, PETER ST., MONTREAL, CANADA.

WE STE RN ASSURANCECOMPIANY.
FIRE AND MARINE. Incorporated 1851.

Assets, over - -- $,400,000.00
Income for Year endlng 81st December, 1807, over - 2,280,000.00

Head Office. - Toronto. Ont.
lon : Gico. Cox, Presi. J. J. KiNNY Vice-Presi.&M'a .-Dlr.

C. C. FOBTEiR, Seocretary,
J. H. ROUTH & SON, Managers Montreal Branchi

190 ST. JAMES STREET. -

THE IMPERIÂL
INSURANCE COMPANY LIMITED

F I RE.
LONDON.

ESTABXISHED 1808,

SUBBORIBED CAPITAL,.-.-.... -.6,000,000
P&ID-UP CA>PITAL, - -.-.-.-. 1,500,000
TOTAL INVESTED PUNDS'OVER • 8,000,000

Oa'riacilan Branoh:
9OIP&NYB• BUILDING, PLACE D'ARMES, MONTRE&.

O, R, K~EARLEY, RlnETuiw MA14ÂOar0

COMMERCIAL UNION
ASSURANCE 00., Ltd.,

Of London, England.
FIRE ! LI E 1 MARI NE 1

Agencles in ail the principal Cities and Towns of
the Dominion,

HEAD OFFICE, Canadian Branch, MONTREAL
JAMES¯McGRECOR, Manziger.*

THE LONDON
Guarantee and Accident Comy Lyimited

0f Londonr Enrglan d
Deposît at Ottawa -73000.00
Funds exceed Si ,00o0o

SURRTYSRIP BONDSissua promty lowsti'teata al persone lipositions of truls where aecnrity la required :AccidentiElevator and Bm.
loyers LiailtyPolclsesned. genoie throoghoitt Caada, Unlted States

Canadarn 1 ò,
eMOntreoal Çh OffloQ, o.g St ames t.
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