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SUMMARY OF 39th ANNUAL REPORT.

Tew Yorl Life Insuranoe Co.
OFFICE, 346 & 348 BROADWAY.

Wm. H. Beers, Vice-Pres't and Actuary. Morris Franklin, President.

Received in Premiums ................................................ ........ $10,948,486.77
Received in Interest, Rente, etc.................................................. 2,712,863.89

Total Inoome ....................................................... $13,661,350.66
Paid Death-claim s........................................................................................................... $2,263,092.29

" Endowments........................ .................................... . 452,229.80'' Annuities, Dividende, and for Surrendered Policies...................................................... 3,984,068.31

Total Paid Policy-holders...................... ............................ $6,699,390.40
New Policies issued......................................................................................................... 15,561
New Insurance written .................................... ......... ................................. .................... $52,735,564.00

CONDITIOlrmrclNT OTIALiNT. 1,V 188e.

Cash Assets ................................ ...... *55,542,902.72
*Divisible Surplus (Co.'s Standard, 4 per cent.).................................................................. 55,002,514.17
tTontine Surplus " " .................................................................... 2,236,096.04

Total Surplus at 4 per cent.................... .............. $7,238,610.21
Surplus by State Standard .......................... ............ ............ ..................................... .. 10,300,000.00
Policies in force............................. ................................................................................ 69,227
Insurance in force.... ......................... .................................................................... ........ 198,746,043.00

Increase in Income .......... ........................................ .... 81,710,704.87
Excess of Income over all expenditures................................................................................ 4559.334.78
Excess of Interest over Death-losses............ . ..................................... 449,771.60
Increase in Assets................................................... .. .................................... 4t742,505.90
Increase in Divisible Surplus (Company's Standard, 4 per cent.)............................................ 53,672.38
Increase in Tontine Surplus " ". ... ... ... ..... 144723.88
Amaount added to Tontine Fund .............................. . ......... ... .. ......... ........................
Amount paid on Matured Tontines.................................................................................... 5.12
Increase in Policies issued (over 1882)........................... ............................................ .. 3383Increase in new Insurance ............................................... ........... . . ........... 11 , 0
Increase in Policies in force , " ............................................................. ................907

Insurance in force .................... 27,330,946.00

* Exclusive of the amount specially reserved as a contingent liability to Tontine Dividend Fund.
t Over and above a 4 per cent. reserve on existing policies of that class.

THE NEW - YORK LIFE has now perfected a policy called Non-orfeltIng Limited Tontine Policy, which combines
nlnforfeiture features originated by this Company in 1860, with the valuable options and benefnts of the '. Tontine Investment Policy."

marks the latest advance in life insurance. By a combination of non-forfeiture and Tontine privileges it obviates the oh-
onO heretofore made agalnst both the ordinary policy and the ordinary Tontine, and it la confldently recommended as (1) the safMet life

S isued, as regards liability to lapse ; (1) the mst desirble, as regards character of privileges and benetits; and (3) one of the
DrofItble, as regards eash returus.

CANADIAN BRARCH OFFICE,
UNION BANK BUILDING, NOTRE DAME STREET.

MONTREAL.

BURKE, SUPERINTENDENT.D AVID
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INSURANCE ROYA L COMPANY.
GENERAL

RESOURCES.

CAPITAL

$10,000,000
-:0:-

INVESTED FUNDS,
$28,00 0,00 0.

- :0:-

SURPLUS OVER
LIABILITIES.

$9,8 16,4 2 4.
-:0:-

SHAREHOLDERS LIABILITY
UNLIMITED.

CEIEF OFFICE FOR OANDA.-MONTEAL
M. H. CAULT & W. TATLEY,

CHIEF AGENTS.

JOHN KENNEDY, INSPECTOR

POLICY-HOLDERS
SECURIED BY

$800,000
DEPOSITED WITH

GOVERNMENT
IN ADDITION TO OTHER

DOMINION INVE 3TMENTS.

CANADIAN PREMIUMS
EXCEED

$600,000.
RATESMODERATE.

LOSSES EQUITABLY ADJUSTED
- AND -

PROMPTLY PAID. 4

CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847..

BEAD OFFICE, - -m- HAMILTON, ONTARIO.
Capital and Funds, over - - $7,000,000. Annual Income over - $1,200,000

A. C. RAMSAY, Pres't. R. HILLS, Secetary. ALEX. RAMSAY, Superintendent.
J. W. MARLINC, Manager Province of Quebec, 180 St. James St., Montreal.

J. D. HENDERSON, Agent, Toronto.
D. MACCARVEY, Secretary, P. McLARREN, Can. Agent, Maritim 3 Provinces Branch, Halifax, N.S.CEO. A. COX, Ceneral Agent, Eastern Ontario Branch, Peterboro.

W. L. HUTTON, Manager, A. McT. CAMPBELL, Cenerai Agent, Manitoba Branch, WinniPS1

NORTH BRITISH & MERCANTILE
FIRE & LIFE INSURANCE COMPANY.

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL.

ESTABLISHED 1809.

BUBSCRIBED CAPITAL - - $12 ,6.

PAID-UP CAPITAL - - - - 3,041,666.

FIRE FVID AMD RESERVES - 7,748,54.

WM. EWING, insp)ecto -

-[ MANAGING DIRECTORS ]-

D. LORN MacDOUGALL
-Arn>-

THOMAS DAVIDSON.
-- DIRECTORS J-

GILBERT SCOTT, Eq. CHARLES Y. SITHERS, lq.

ESTABLISHED 1809.

LIFE AND ANNUITY FUND - $18,693,810.

FIRE REVEUE - - - 5,776,076.

LIPE REVENUE----.....2,63 .

,ON. THOKAS ETANG. U. AHERN, Sub-Insp.

-[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA }
- I
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DAMAGE BY REMOVAL.

IN FiRn INSURANCE..

Our attention has been called to the very interesting case
of McLaren v. The Commercial Union Assurance Co.,
APPearing on page 64 Ontario Reports (Queen's Bench
1vision) for 1884, the particulars of which are as follows :

'e plaintiff effected an insurance in the defendant com-
Pany (May 1o, 1884), for the sum of $1,ooo, covering
t0ock--intrade in the Town of Port Arthur. Among other

ti uises of the policy was the following: (Statutory condi-tions, schedule to chapter 162 R. S. O.) 5. " Where the pro-perty insured is only partially damaged, no abandonment
p the same will be allowed unless by consent of the com-
Pany or its agent; and in case of the renoval of property
to escaPe conflagration, the company wli rateably contribute
to the ?oss and extense attending such act of salvage." We
et ccise the latter portion as important, and for future refer-eince.

86The stock-in-trade at the time of insuring was valued at
OO ; but increased during the next sixty days, so thatat the time of the fire, June 21, of same year, it was $14,500.A fire occurred on the last-mentioned date in an adjoin-

"e building, by which plaintiffs' building was several times
t 011 fire thus endangering his goods to such an extent

0f, e demed himself justified in removing them to a placeaot aty, Which he did. His own building, however, was
breakurned, nor was any of bis goods, but he claimed for
Sr age, injury, etc., consequent upon removal, the sum of

o40. The Company, admitting the propriety of the re-
tothe , also admitted its liability for damages upon the goods

extent provided by the terms of the policy, and offer-

ed to contribute rateably with the insured upon the damaged
property, which, under the common acceptation among
underwriters of the term " rateable," would have been in
the following proportion, viz. : As $14,500 value is to
$1,ooo insurance, so will be $1,450 loss to $1oo. The in-
sured would not accept this sum, and carried the matter
into Court, where, as the Court said, the only matter for
consideration was, whether the plaintiff was entitled to re-
cover from the defendant the full amount of the policy, or
whether the defendants were discharged by a rateable pay-
ment, as provided in such cases, by the terms of the policy
itself.

The Court then proceeds to argue somewhat after the
following loose style; which, as it is lawful to discuss and
criticise the decisions of any court of law,-if not justice in
all cases-so long as no imputations of dishonesty are charg-
ed upon its judges-we offer the following criticisms upon
the various dicta, as we proceed :

The Court says (page 65) : " The first question, and
one that the answer to which seems to me really decisive of
the case, is whether the damage thus caused is within the
policy " (no one denies this). " The great weight of author-
ity is that in such case the fire is looked upon as the proxi-
mate cause of the damage, and that the policy covers it,
unless excluded by its terms." A truism up to the exception
"unless excluded by its (the policy's), terms. But the terms
of the policy, while recognising its liability under such circum-
stances, did exclude, to a certain extent, all such claims, by
agreeing to become liable only in a rateableproportion with
the insured for any such loss. What a rateable proportion
is, as understood by insurers, has already been explained in
the example hereinbefore given, and in this light it has ever
been held proper and legal.

The Court proceeds : In May on Insurance, 2nd
Amerfcan Ed. p. 612, s. 404, it is said : " Damages result-
ing from bond fide efforts to save the property from fire, as
by water and breakage by removal, and by loss or theft
consequent upon exposure occasioned by the fire, are with-
in the loss covered by a policy against damage by fire."

So in Phillps on Insurance, 5th Am. Ed. p. 634-635,
sec. io98a: " The underwriters are liable for damage to
the subject and expense directly incidental or consequent
to the fire ; as damage to the insured goods by water thrown
on to extinguish the fire, and the expense of removing the
injured property from the fire." Both of these quotations

a
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are correct fire insurance gospel, as far as they go, and pi o-
vided only that, as this Court has just said (page 65) it is
not excluded by the terms of thepolicy itself, as in this case,
and in case of theft atfires-one of May's examples-against
which, since A. D. 1846, the companies have protected
themselves, and been upheld by the Courts in so doing, by
the following clause : "Nor for any loss by theft at or
after a fire." (sec. 14 How. N. Y. 363; 14 Mo. 3; 17 La.
Ann. 131). Hence it follows that if a clause in the policy
releasing the insurer from liability for losses by theft at
and after a fire is legal, as it has been frequently declared
to be, then a clause in the 'policy under similar circum-
stances, agreeing only to be liable to share any loss rate-
ably with the insured is equally legal and equitable, though
entirely ignored by the court in this case,-a contract is a
contract for both parties, and binds both equally. Insurers
are no exception ; they have the right to insist upon a due
observance of every policy condition assented to by the
assured by the acceptance of the policy, and are entitled to
the benefit of every restriction upon their liability provided
for in the contract. (N. Y. C. A. 5 Ins. Law Jour., 515.)

The Court then refers to the case of Thompson v. Mont-
real Ins. Co., 6 N. C. R. (Q.B.) 319 (Upon which its
own decision was evidently based, for both of the cases
were so similar as scarcely to be distinguished), and cites
from p. 326, as follows : The court says that the condition
(rateable) in the policy has "no reference to anything but
the mere expenses of saving what has esoaped destruction,
and cannot be distorted into a stipulation that the assured
must go without indennity for any part of the destruction
which his property has suffered, and which his insurance
covers."

Here we find the effect of precedent, that recognised bane
of English jurisprudence especially, the scape-goat upon
which baflied wisdom and imbecility alike cast their burdens
of doubt or ignorance; and in many cases thus perpetuat-
ing injustice under the color of law, by blindly following in
the footsteps of those who have gone before.

The insurance policy is a contingent contract, upon future
events, and requires certain conditions providing for the
security of the insurer as well as the indemnity of the in-
sured. They have been found necessary to the business ;
have arisen out of and grown up with the business, and are
inseparable from it, and control its operation and effect,
especially where the condition is an express one and not con-
trary to good morals.

We think that our cousins across the line have the advan-
tage of us in this matter, as they have a case-that of Wilson
v. Peoria Marine and Fire Ins. Co., 5 Minn. 53-where the
true construction of the rateable clause is given in the
opinion of the court by which its legality was affirmed, the
condition in the policy was to the same effect as in the Can-
ada case, as follows : "Nor for any loss or damage caused
by removal of property from a building, except it be proved
that such removal was necessary to preserve the property ;
in which case the damage shail be borne by the assured and
the company' in the Proportion as the sum hereby insured
bears to the who/e proPet-y instred." Which is simply a
pro rata or rateable clause, the effect of which is thu lucidly
recited by the Court. "This condition has been held to
mean that the damage occasioned by the removal of property,

in case of fire, should be borne by the parties according to
their respective interests or risks, the share of either bear-
ing the same proportion to the wlhole damage that bis inter-
est in the property or risk bore to the whole value ; and
that the insured could recover only such proportion of the
loss by removal as the insurance bore to the whole propertY
at risk at the time of the fire." And this ruling upholds the
defendant company in its claim. If the amount at stake
would warrant it, we should advise that the case be appeal-
ed to a higher court, where, if properly presented, there seemis
to be small doubt that the present decision would be re-
versed.

INSURABLI INTEREST UNDER THE FIRE
POLICY.

We are asked to define the insurable interest of a party who
bas erected a building, at bis own cost, upon a piece of pro-
perty held by him under a contract of purchase, upon which
two payments have been made. The contract provides that
if the purchase money, or any portion thereof, shall renaill
unpaid at the expiration of a certain period of time therein
named, any improvements- made upon the property shall
revert to the vendor, under certain conditions as to valUa-
tion, etc., which are not material to the question at issue.

The subjects which a fire insurance contract may be
made to cover are ahnost endless in form and variety, i'
cluding everything in which an interest can be recognised,
the loss of or injury to which can be compensated for bY
money values ; and to establish such an interest it will onlY
be necessary to show such a connection between the subject
matter of the insurance and the party in interest, as nay be
sufficient for the purpose of deducing the existence of such
loss, damage or injury to himself, as may be thus pecuniarly
indemnified. Such interest may even be changed from n
absolute to a qualified or contingent ownership; or fro1
a legal to an equitable interest, if the remaining interest be
not one which, by the terns of the insurance, is required
to be specifically described and consented to by the insurer.

Thus between vendor and vendee, any interest, 0'
choate or equitable, held under a valid executOry
contract, and while such contract exists gives an insurable
interest to its full value, even though the purchaser rnay
not have obtained possession, actual or constructivet
provided only, that the destruction of or injury tO such
property will not affect the liability of the vendee to the
vendor, as to payment for the property. (i Wend 85)
'id. 507 ; 16 id. 385 ; 3 Summer, 132 ; 5 Peters j. S. 25;
5 Sneed, Tenn. 139 ; 2 Dutch, N.J., 541.)

A purchaser in possession, as in the case of our querist'
if he bas paid the purchase money, or any portion there0f'
or bas expended anything upon the subject, bas a direct
insurable interest thereon, in the nature of equitable 0 wnler
ship, without regard to any liability to the vendor. (Frank-
lin Fire Insurance Co. vs. Martin, S. C. N. J.8 Ins. La4
Jour. 134, and the authorities already above cited.)

A person in possession, under an agreement for a co'
veyance, bas a substantial and an insurable interest. If the
property be destroyed it will be bis loss, in contemPllat'
of law. If he bas paid the purchase money, the property
bis property, in fact, and its destruction by fire would
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sôC1Èï~Y.hi-s loss as much as if the formal legal title" were in him.

(Millville Ins. Co. v. Wilgus, S. C. Pa. Jan. 1879.)
These last two decisions, from such high'authority, a'.though American courts, so completely answers the ýques-tion submitted to us that further comment is unnecessary.

The vendee has a valid, legal, and recoverable insurable
ilterest in his building, though he has an unfilled purchase
contract for his title.

TAXING INSURANCE COMPANIES.
The remark of old Polonius to the Prince of Denmark-
Still harping on my daughter"--may be adapted to our-

selves regardng above subject, as our readers are well aware
that we have struck the same note time and again, and yet
it Would seem that the public remain in that state of totalblindness which is applied to those who will not see.

Taxation of insurance companies by municipalities may
at first sight appear to the citizens a capital way of raising a
revenue, the argument being two-fold, viz. : (i) that as the
comnpanies derive a certain income out of said.mumicipalities
it is only fair that the former should contribute to the sup-
Port of the latter; and, (2) that by such*contribution the
Citizens will be relieved of a burden that would otherwise
rest on themselves. We have on several occasions en-
deavored to show the fallacy of this argument, and'have
POinted out that fire insurance is as much a branch of tradeas dry goods for example, and is quite as necessary'in those
days as any other article of commerce, yet we venture toPredict that, :should any municipality propose'to levy a5pecial tax upon dry goods merchants, the members of that
1unicipality would be considered only fit for a lunaticaylum, though for our part we cannot see the difference
btWeen dry goods and fire insurance from a mercantile.Standpoint.

rThere are certain people who talk at random about the
erlOneous profits of fire insurance companies, but if these

alf'Constituted judges are cross-examined as to figures theirboasted knowledge turns out to be the grossest ignorance.
'i the words of a former barrister in a celebrated caseOuld it surprise" those gentlemen " to hear " that, so farfan enormous profits, the British companies, as a whole,mine rnade a loss on thtir Canadian fire business during theledYears ending with 1883 of $1,373,424 ! This certainlynakldes the large fire of St. John, N.B., but those extraordi-

Y conflagrations have to be accounted for, and it is pre-fsely here where the general public show their folly regard
said conuniderwriting, when they demand security agains-tonlagrations and yet grumble at rates which are fixederlable the formation of a reserve which will give such
ecrty. The old argument that this or that particular citytrleer suffer as St. John has suffered has been worn
teedi re. Boston made the same remark about itselfitselftly after the Chicago fire, and St. John believedo e equally secure even after the double warning.o, regarding the second point in favor of taxing insur-as eroipanies for the support of municipalitiesit is equallyerroflo

ndirectyus as the first, for sooner or later such tax will be
escapiy borne by the insured-those who are not insured

lnog--so that the tax is an outrage from an equitablef view, whatever it may be legally

This subject of taxation of insurance companies has
come before us prominently of late in connection with two
important cities, viz., Halifax and Quebec. In both these
places the authorities have "oukheroded Herod " in their
unjust mcde of taxing the companies by fixing a stated
amount of 82oo and $5oo respectively that each companyhas to pay, so that the percentage of the tax to the premium
income is necessarily very high for a company doing asmall business, and is correspondingly low for those whose
incomes are very large. In Halifax we understand the tax
has been paid under protest, the companies being desirous
of testing the legality of the charge, which is all very well asfar as it goes, but it would seem the offices anticipate the
case being decided against them, for the rates on certain
mercantile risks have been raised ten per cent. to meet thesaid tax which is a very proper and praiseworthy method of
iputting the saddle on the right horse," but in the first
place such does not adjust the charge equitably, for this
reason, that whereas the aforesaid tax of 82oo is only i percent. on the income of $2o, ooo it is 10 per cent on an income
of $2,ooo, so that while the company with the latter, by theadvance in rates, only just covers the outlay incumbent uponthe tax,the company rejoicing in the former revenue absolutelymakes an increase in its premium income by the tax of 9 percent ! In the second place, however, from what we can
gather, the said advance of ten per cent. is merely nominal,
for while tariff risks are thus raised, we hear that risksoutside the tariff are lowered, so as to leave the premiums
paid by the public exactly where they were!-Can a greatersatire upon fire underwriting than this be quoted ?

Turning to Quebec we hear that when the new water
works are complete the city authorities will demand areduction in rates or impose an additional tax. Now, asthe rates in the Ancient Capital have already been reduced
i. anticipation of the improved water service, this demand
should be answered by the companies in a manner worthyof the impudence which inspires it. Quebec, as its record
shows, has a large balance to its debit in the books of thefire insurance companies, and, should it continue in itsextortions, may live to learn the truth of the saying that " itis the last straw which breaks the camel's back."

Special taxation of insurance companies, whether for the
purpose of supporting the expenses of fire brigades or to
help to defray expenses of any municipality, is wrong inprinciple and unfair in its application. It is wrong inprinciple because the insurance rates are based independentof such taxation, and it is unfair in its application because,
by increasng the rates to meet the tax, the insured pay thewhole of same, while the uninsured contributes nothing.

CO-OPERATIV]E! BILL.
We have given much time and attention to this matter

during the present month, but are unfortunately not able to
give the results to our readers in this issue, as we have notyet received replies to a number of letters written by us.We think it better to have all the facts in one number, andintend, therefore, to devote considerable space to this ques-tion early next month.

THE LIPE ASSOCIATION 0F CANADA.
Inquiries have been made of us as to whether this com-

pany is solvent and able to pay all its claims in full. It isso most decidedly. Policy-holders need not have the slight-est hesitation in paying their premiums, for their claims areabsolutely secured by the capital of the company. It is truethat it has decided to withdraw from business, but, by thelaw of the Dominion, every policy-holder is entitled to thefull reserve on his policy as calculated by the Superinten-
dent of Insurance on the Government standard; unless hehimself consents to surrender his policy for a smaller amount
the Company is bound to pay him this amount before it canwithdraw frôm business.

-ý0' CJÉ rp.
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INCREASE OF WEALTH.

In an article published last month we attempted to por-
tray the relative wealth of the Dominion, as compared to
that of the United States, of New York State, separately,
and of London, England, taking our data from such Fire
Insurance returns as we had at our command. Since the
said article was written we have received the returns of the
property covered in London for 1883, and we now propose
to draw the comparison between the amount of property
insured in the above-named places in 1882 and 1883 respec-
tively, which we take it will form a pretty good guide as to
the increase or decrease of the wealth in those places with-
in the twelve months alluded to. These figures will not
only be interesting, but we are sure will astonish some who
are in the habit of believing that the growth of capital is
very much more rapid in the young countries than in the
old.

The following is the table we present to our readers
Est. Pop. Amt. Insd. 1882.

Canada..................... 5,000,000 $478,o44,416
United States.....................56,000,000 8,793,693,176
New York State .................... 5,000,000 2,890,656,418
London.......................... 4,500,000 3,483,575,705

1 (increase)

Amt. Insd., 1883. D (decrease) Per Capitum
Canada...... .......... $513,580,302 1. $35,535,886 $ 7
United States..........9,440,409,187 I. 646,716,o i '119
New York State........ 2,880,432,062 D. 10,224,356 2

London ................ 3,625,362,935 I. 141,787,230 313

Now these results are certainly startling, proving as they
do that whereas Canada shows an increase in insurable
property of about $7 to each inhabitant *the United
States and London show $11%i5Y and $31 Y respectively.

Therefore it would appear that Protection does not prove
to be that wonderful "el dorado" which its advocates are
continually preaching it to be, nor is "Free Trade " that
slough of despond which some of our daily papers harp
upon "ad nauseam."

The above, be it understood, are not our figures, but are
simply taken from the various blue books, and therefore
have a value attached to them apart from and superior to
all party feeling. The figures are stubborn facts, and, if
there be any truth in the dirge sung about England's de-
cline in prosperity by a few of our contemporaries, how is
it that during 1883 there was insured in London $141,-
787,230 more property than in the year previous, and this
in spite of the decline in prices and shrinkage in values
consequent on dull times ? Perhaps it will be said that we
must not take London by itself but look to the entire
United Kingdom. We accept the challenge-albeit a little
out of this paper's accustomed beat-retorting that partial
truths are generally misleading, and it is not exactly fair-play
to blazon forth, as had been done recently in certain Cana-
dian papers, the distress among the laboring population of
Newcastle and the bad state of the shipping trade generally
in Great Britain during a period when business everywhere
is far from satisfactory, while no notice is taken of the con-
dition of the country as a whole and no comparison drawn
with former years to enable the readers of those journals
to arrive at a just estimate as to whether the said country is
more or less prosperous than at previous epochs.

We, unfortunately, have not the insurance statistics for our
purpose, but we have others derived from Earl Granville's
reply to Lord Dunraven's attack upon England's Free
Trade policy, and we submit the following remarkable
figures:

During the years 1869-74 the amount which was assessed
for the income tax was a total of £407,o0o,ooo while for
the five years ending 1883 it was £6oi,ooo,ooo ! The
pauperism (which we hear so often decried) had absolute-
ly decreased from 42y per mille in the years 1869-1874,
down to 29 per mille in 1883 ! In 1869 the Savings Banks
deposits were £51,ooo,ooo and in 1883, £87,000,000 1

The consumption of sugar, which was 15 1-5 lbs. per
head of population in 1840, had increased to 71 3-5 in 1883,
and tea from 1 1-5 to 4 4-5 lbs. ! Does this, we ask, look
like a country "played out " or ruined by Free Trade?
Here we have given figures showing in the first place the
absolute increase in the insurable property in the country's
metropolis during one year ; secondly, the increase in the
positive income of the whole country is exhibited by the
income tax ; thirdly, the decrease in the percentage Of
pauperisms; fourthly, the increased savings of the commiun'
ity; and, fifthly, the astounding increase in the consuming
power of the population in two articles which have been
reduced enormously in price said reduction being the neces-
sary effect of the Free Trade policy.

In conclusion, we may perhaps be excused from quoting
an apt passage bearing upon this subject from one of our
Montreal papers, which runs thus :-But when protec-
" tionists point the finger at England, and tell her after
" forty years she still stands alone on the Free Trade queStiofi
" she may be excused from retorting that that is not the
" only subject upon which she stands alone ; that in cOO'
" merce she enjoys such a supremacy as to be practiclly
"isolated; that she is the world's banker and the world's
" common carrier."

We might almost add and the world's common insurer,
for the agencies of her companies are to be found extend-
ing from Yokohama in the East round the Globe tO So
Francisco in the West.

THE PIRE INSURANCE ASSOCIATION.

At a recent meeting of the Directors and Shareholders Of
the Fire Insurance Association, held in London, Eng., it Was
decided to increase the reserve fund, and for this purpose 4
resolution was unanimously adoptedreducing the caPitl of
the company from 85,ooo,ooo to $4,5oo,ooo, and thus addil1
$5oo,ooo to the reserve fund. This proceeding, the LondoO
Post Magazine designates as "eminently wise and busineso
-like," and adds to the stability of the company. There
serve fund now amounts to $85o,ooo, in addition tO the
capital of $4,500,ooo, which places the Fire Insura'c
Association in a position to extend its operations very co'-
siderably, and gives the most ample security to all of its
policy-holders.

Mr. William Robertson, the general manager for Cala
who is ably assisted by Mr. E. P. Heaton, the inspector,der
whom we venture to predict a bright career in fire Un
w'riting-is, in our opinion, adopting a very wise and COnflrV'
ative course just now, and one which we have no hesita0
in saying will lead to more profitable resuits as far as C&W
adian business is concerned.
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THE NEW BRUNSWICK BOARD OF FIRE UN-
DERWRITERS.

REPORT OF THE TWENTIETH ANNUAL MEETING HELD IN

THE BOARD RooM AT ST. JOHN, 14 th JANUARY, 1885.

The following companies were represented at the meet-
ing, viz: North British and Mercantile, Liverpool and Lon-
don and Globe, Royal, Queen, Imperial, Ætna, Hartford,
Northern, Commercial Union, Lancashire, London and
Lancashire, Phœnix of London, Royal Canadian, Norwich
Union, Western, British America, Scottish Union and
National, Fire Insurance Association, Phenix of Brooklyn,
City of London, National of Ireland, and Glasgow and
London.

Aftt-' the routine business was transacted the President
read ais annual address.

TO THE MEMBERS OF THE NEw BRUNSWICK BOARD OF FIRE
UNDERWRITERS.

GENTLEMEN,-In the last annual report attention was called to the
fact that the Water Works at Woodstock were in course of comple-
tion, and I now have pleasure in reporting that a very successful pub-
lic opening of the works was held on the eighteenth day of June last,
at which the Fire departments of the cities and towns in the Province
were represented, and the Works after a thorough test were found to
work most satisfactorily. A new tariff for that town has been prepared
and published by order of the Board under the supervision of Mr. C.
E. L. Jarvis.

Several attempts at incendiarism having been made in the early part
of the year a committee from the Board was given full power to take
such steps as might be found necessary, and through the prompt
action of that Committee, with the valuable co-operation of Mr. C. D.
Lacy, the Inspector of the Imperial Fire Insurance Company, and the
vigilance of persons employed, the evil was effectually checked.

In March last the Board decided to undertake jointly with the Sal-
vage Corps the establishment of that body into an organization separate
from the Fire department, but as the members of the corps were un-
willing to allow us to exercise any control over the stock and property
to be furnished by the Board the scheme was abandoned.

The Glasgow and London Fire Insurance Company was, on applica-
tion, admitted to membership on the twenty-sixth day of July last.

As it has been found of great advantage in fixing rates to consult the
plans, a complete set has been procured from Mr. Chas. E. Goad for
the use of the Board.

During the year we have been called upon to record the death of
Henry Jack, Esq., late agent of the North British and Mercantile
Insurance Company, who for nearly twenty [years was a staunch
supporter of the Board.

The Chief Engineer of the Fire department, John Kerr, Esq., has
filed with the Secretary his report on the annual inspection of Mercan-
cantile risks in Saint John.

I congratulate the members on the harmony that has prevailed at
our meetings during the year, and return my sincere thanks for the ex-
pression of your confidence by electing me a second time to the Hon-
orable position of President of the Board.

With best wishes forfavorable results on the present year's business,
to the Board Companies,

I remain, Gentlemen,
Your obedient servant,

(Signed), GEo. E. FAIRWEATHER,
President.

Saint John, N.B., January 7, 1885.

The election of officers then took place, when Mr. Geo. E.
Fairweather (London and Lancyhire) was unanimously re-
elected President, and Mr. Peter Clinch, Secretary.

The following were then nominated and appeinted a
standing committee on rates: E. L. Whittaker, Thos.
Maclellan and R. W. W. Frink.

The members of the Salvage Corps Committee are : Major
J. MacGregor Grant; C. E. L. Jarvis; and R. W. W. Frink.

WHAT CONSTITUTES A MONTH IN THE FIRE
INSUBANCE POLICY ?

The question has arisen among some of our junior fire
underwriters, as to the exact day of expiration of a policY
written upon the 3oth day of August of any given year, for
the period of six months, the point at issue arising from the
intervention of February, with its 28 or 29 days only, as
the terminal month of the six, for which the policy was
written ; thus seemingly curtailing the time expressed in the
policy to the extent of two or, at times, three days, if it be
held to expire on the last day of February.

The question is of easy solution ; it was written for "six
months," from a given date, nothing being said as to how
many days the several months included within that period,
should consist of, either individually, or in the aggregate ;
and as February, notwithstanding its shortccmings as to its
number of days, as compared with its sister months, is
nevertheless a "month " to all intents and purposes, and
one of the six for which period the policy was written; and
being, in this case, the last of the six, the policy must expire
upon its last day, the 28th or 29th, as the case may be, for
in all contracts, where not otherwise expressed, all months
are calendar months, except in common contracts, such as
leases in England, where a month in such cases, signifies a
lunar month of four weeks. Calendar months are then
always intended when months are named, without further
qualification ; and the policy will expire, or a note matures
with the expiration of the specified number of months ; the
policy under consideration will expire, as above stated, on
the last day of February, at 12 o'clock, noon, unless another
hour of expiration be named in the policy, or, if no hour be
specified, it will expire with the expiration of the day of 24
hours.

In this case, however, even if computed by days, it
be found that they will terminate at the date above cited.
The old common law, as well as that of some States, makes
the half-year consist of 182 days, so from August 3 oth to
February 28th there are just 182 days. Should leap-year
intervene with its extra or intercalary day, it will make no
difference, as the law holds the 29 th to be but the 28 re-
peated, a "dies non, or "no day." The insured then in
this case, would get his full quota of days as well as month5

called for by his policy.
The law making 182 days a half-year, and 92 days a

quarter year, is arbitrary, and intended only to simplify
matters of time before the courts, when not provided for i
the contracts, or where no specified dates of commencement
or termination are given. The actual number of days, hOW
ever, contained in any given number of months will vary as
many as three days depending upon the combinatiof
months selected thus:

From Jan. to July are 6 months or 181 days.
" Oct. to April are 6 " " 182
" June to Dec. are 6 " " 183

July to Jan. are 6 " 184
Feb. to May are 3 " " 89
Jan. to Aprillare 3 " " 90
April to July are 3 " " 91

" May to Aug. are 3 " " 92
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The operation of the various groupings of months and
days was exemplified, not a great while ago, in a life insur-
ance case, where the insured lost his moneyby a single day.

t Was the case of Banman vs. the Metropolitan Life Co.
tried in the city of Baltimore. One of the stipulations of
the policy was that if the insured should die " within three
Months " fron the issuing of the policy, no loss should be
Payable. The premium had been paid in advance, cover-
111g a period longer than three months. The insured died
after the policy had been in force thirteen weeks. The com-
Pany claimed that thirteen weeks did not make up three ful
Calendar months, and that three lunar months were not a
Sfficient compliance with the terms of the policy to entitle
the representatives of the insured to recover; and that the
Paymnent of the premium to, and receipt by the agent, did
nOt constitute a waiver of the clause on the part of the com-Pany.

The Court held that calendar months were meant by the
Policy clause ; that the agent had no authority to waive the
ProVision of the policy by accepting the premium which actu-
ally covered " three calendar months;" and that, notwith-
Standing the payment of the premium, if the insured did not
Ule three months there could be no recovery as against the
Co1npany. In this case the insurance money was lost buty a Single day ; but this day was just as much the right of
the imsurers as a month would have been. A contract is a
coitract, and when it fairly expresses the intention of both
Parties it is not in the power of the Court to alter it, even
though but a single day happened, in this case, to intervene
desave the company. The contract called for it; the law
dernanded it, and the court awarded it.

TUAL RESERVE FUND LIFE ASSOCIATION
OF NEW YORK.

The Officers of this association have wisely concluded to
tnke ro further notice of the exposures made by us in

at numbers of INSURANCE SOCIETY. Since they can-
deny their truth they are probably hoping that the

"%r Wili blow over. That our readers, however, may not
track of the points made by us, we repeat below one
e most important of them :

ITS cOST.
't is claimed that the cost on the average will not exceedeir Per annum per thousand. Is this possible ? If therec0- Of every member of one of these concerns are to

reive the full $iooo promised, it needs no argument to
that every dollar of that $Sooo must be paid in.

VWe take a society of ten thousand people aged 35
average, the expectation of life will ;be about 3S for each. This means that each person of the tenUsand would, on an average, have to pay over $32 every
r death assessments alone, apart from expenses.

o Ira More than three times the rates quoted by the co-
t ves. But let us put the matter differently. Let us

al eIr Promise that the rate will not exceed $1o per

u,1ts to be received: Sio per annum for
year from each of the 10,000 .............. $3,100o000
oIt to be paid: io,ooo death claims ateach ...................................... 10 ,000,000

iency.............................. 86,90,

E SOCIE TY.

The Mutual Reserve Fund's much boasted extra
" reserve," which would amount to perhaps a little over
another million, is at once seen to be but a drop in the
bucket. It would need perhaps ,three times as large a
reserve fund,-and then you have regular life assurance.

To keep the rate at $1o per 81,ooo, and still pay all
claims in full, the members would all need to live for one
hundred years after joining, that is till they were all 135
years old.

But suppose that only ten out of every thousand will die
as they say in each year, how will it work?

Age.

35 ..... ..............
36 .....................
37 .............
38 ...---...............
39 ·...............
40 ............... ......

Number Living. Nunber Dying.
10,000 100
9,900 99
9,8o 98
9,703 97
9,6o6 96
9,510 95

And thus it continues with the following results :
Age. Number Living. Age. Number Living.

50 ..... ............. 8515 150 ......-.-......... 3104
60 ............... 7701 200 ................... 1877
70................... 696J 250·.. ................ 114o
80 ................ 629 300................ 695
90 ...... ....... .... 5695 400 ................... 264
oo ........ ........ 5150 500.-.. ............... 104

125.................. 3997 1000................. a

If the theory of the co-operatives is true, that the
assessments will not exceed $So per $r,ooo, some of the
members will have to reach the age of rooo years. The
very idea is laughable, but it shows the nature of the pro.
mises made by the co-operatives. And then, they say, the
life companies charge too much, according to their way of
thinking !

The Mutual Reserve Fund claims that there will be
sufficient gain from lapses among the members to prevent
the death-rate increasing much.

We can hardly credit that any sane man could delude
hinself sufficiently to believe such an absurdity. Let us
see. Of those policies which do lapse in life assurance
companies, the average duration is about four years. If
each of these paid $So per annum they would on the
average have each paid $40 towards the death claims of
others, before their certificates lapsed. It would reguire
one hundred and seventy-two thousand five hundred
(172,500) certificates to lapse in order to make up the
deftciency of $6,9oo,ooo. This is comforting, no doubt, to
the holders of certificates in the Mutual Reserve Fund and
other co-operatives. In order to keep the cost of death
assessments alone down to $1o per annum, less than one
member out of every eighteen can receive anything at
death. The other seventeen have the pleasure of knowing
that they are paying for the other one, and that their own
families will receive nothing. The absolute rottenness of
the foundation on which the co-operative system rests is
shown most conclusively by the extremity to which they are
pushed to answer a simple argument like the one adduced
by us. It is absolutely unanswerable.

But there is another feature in the case of the Mutual
Reserve, which makes the statement even more ridiculous.
We have been showing that it is impossible for any society
to pay its claims and still charge only $ro per $rOoo
assurance. But the Mutual Reserve Fund advertises that
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its certificates cost their holders less than $5 per annum!
If the cost is not to increase beyond $5 there would be an
additional deficiency of 81,550,000 to make up, increasing
that amount to $8,45o,ooo out of the $io,ooo,ooo to be
paid. The gains fron lapses would be reduced to $2o each,
and it would require four hundred andtwenty-two thousand

five Iundred (422,500) lapsed policies to provide for the
deficiency on ten thousand claims.

PERMANET AND TEMPORARY LIFE INSUR-
AIICE.

THE ESSENTIAL DIFFERENCE.

(From The Insurance Times, N. Y.)

The reach of a man's mind is a fair test of his character.
A strong and able mind is always far-reaching, taking in the
future as well as the present, and using the now as the
foundation for the safety and improvement of the here-
after. There is no other way of building up a successful
and honorable independence. "Self-made men," the
" architects of their own fortunes," have always pursued
thi course, and that is the reason why there is with such
men, figuratively speaking, "no such word as fail."

Ail men are anxious to pry into the future, which is
providentially shut from their view, but although such pres-
cience is denied to mortal man, he has a more fitting and
for him a far better privilege of preparing now for what
may, and also for what must, befall him. The wisdom and
sufficiency of that preparation depend on the extent of its
reach. If the making ready is short in its aim, not going
with certainty beyond a few years, it is neither complete
nor reliable, for the provision made for a decade in not a
few instances proves as insufficient, futile and utterly waste-
ful as that made but for a day.

If a man build his house so cheaply and slightly that it
may collapse within his lifetime, it makes little difference
whether it fall and kill him sooner or later, if at any
time he should be crushed in its ruins. By the light and
teaching of such experience we may discern the wide and
essential difference existing between regular, legitimate,
scientific "old-line"' life insurance and the temporary
expedient called co-operative or assessment life insurance.
The former kind has ail the guarantees of certainty, now
and for al! time, which could be given to any human, finite
institution, and the latter is, in its essence and inherent
quality, not only temporary and contingent, but also per-
meated with the elements that in time must lead to its total
dissolution.

Many writers who ought to have known better have
compared insurance to betting and gambling, because they
had not sufficiently studied the subject to understand its
real nature. Legitimate life insurance eliminates chance
from all its calculations. That element is carefully excluded
from its system, which is based altogether on ascertained
and demonstrated facts. Their objections and criticism
apply, however, with full force to assessment life insurance,
for that is chance work in every respect, except as to the
certainty which attends all mere hazard of ultimate dismem-
berment and extinction.

With real life insurance it is thus : If you die to-
morrow, or at any possible time in the future, the amount
of your policy and its accretions will be due and will be
paid to your heirs, or to yourself, if you have insured for
your own benefit, when you grow old and incapacitated for
labor. That is the understagding and agreement, and the
fulfilment of the contract is made sure by funds, drawing
interest, set by for the purpose. With the base and cheap
imitation of life insurance it is thus: If you insur in a co-
operative, or rather assessment, association, you depend on
the success which attends the collection of the assessments
levied on your fellow-members, and if they are paid only in

part, the policy you bequeath is only partly paid ; and if
they fail altogether to meet the losses becoming clailms
your poicy is worth little more than waste paper.

If the teaching of the past is of any value as a guide 0
warning, it has been made manifest that assessment life
insurance associations, whether short-lived or long-lived,
are, by the force of increasing mortality and assessments,
eventually obliged to wind up their concerns, because sound
and eligible seekers of life insurance cannot be induced tO
see the wisdom or justice of placing themselves, as to or-
tality and premium rates, on an equality with insurants at
death's door ; and it is therefore self-evident that he who
relies for life insurance on an assessment association leans
on a reed which time will certainly break. How, then,
can we call him far-reaching or truly provident who looks
no further than chance or "luck " may carry him, and Whio
instead of freeing himself and family from such contin-
gencies as it is possible to avoid, doubles, or more than
doubles, the hazard to which he and they are, in the nature
of human events, rendered liable ?

There are few men who do not expect to live to a ripe old
age. How can men with such expectancy insure their live"
in organized schemes that have been shown by the exaiples
and lesssons of experience, repeated in instances too numne-
rous to mention many of which are contemporary, to be 011Y
makeshifts, destitute of reliable basis and permanencY?
If a man has reason to believe that he will die in a short
time, and wishes to set his affairs in order, so as to leaVe
enough for his family and dependents to compensate the0
in a measure for the loss of his support, he has sone show
of reason to justify him in contenting limself with an assess
ment life insurance certificate, although regular life insU
rance would even here serve his purposes equally well-if
not far better ; but if he looks forward to a long
or even to a life equal to the average duration of that
enjoyed by men of his age, it is simply lunacy for hil to
insure in a co-operative or assessment life insurance assoc .
tion, which, however it may flourish for a few years, willa
time inevitably fail, and leave the heirs of those who live tO
the full extent of their expectancy, in ninety-nine cases
of a hundred, nothing but disappointment, sorrow and Pr'
vation.

Is this imitation and fallible substitute worthy of the naec
of life insurance? Do those who rely upon it and mIk'
their families dependent in the future upon the fulfilmentf
its promises, show that mental reach and forecast which'&t
the surest marks of wisdom and worth in every nan liv
in a land of enlightenment, in which genuine life insurao
companies, subjected to the strict scrutiny of GovernneCt

supervision, and holding assets amply sufficient to ilsfe
the fulfilment of their contracts exist, and have existedfo
a quarter of a century, redeeming all their pledges
showing at this time every proofthat could be demand
the most scrupulous and exacting of their ability to
every liability they have incurred or will incur withouted
tion or delay?

To every far-reaching mind such institutions are acC
able, because their engagements are certain of fulfilnest
at any time in the future; but no far-reaching mind, hoei
in purpose and upright in heart, would cheat his b
delude his own foresight, or attempt to quiet his C". t
science with the uncertain, conditional and contin .
guarantees of co-operative or assessment life insu
which, like the current leading to a cataract, runs smote
for a space, until it grows shallow and rocky, when it has
to the plunge which whelms all in hopeless ruin.

The Provident Nutual Association of Cana
now blossomed out into a full-grown Accident As
Society. This branch it unites to its assessmnentroie
.endowment business. But who is going to insure the
dent Mutual itself against accidents ?
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TH] GUARANTEE COMPANY OF NORTH
AMERCA.

It is always pleasing to note the progress made by our
Canadian Institutions, and therefore, a brief glance at the
twelveth annual statement to December 3r1st, 1884, of the
Guarantee Company of North America, gives us much
pleasure.

To show the rapid and satisfactory progress made by this
company under the vigorous management of Mr. Edward
Rawlings, the Managing Director, we will just quote a few
of the figures: the nnber of bonds issued in 1881 was
5,07 5, the annual premiums on which amounted to $36,7 84;
number of bonds issued last year (1884) was 14,242, the
premiums thereon amounting to $I114,494 ; the total annual
revenue in 1881 was $80,174, while in 1884 it amounted to
$237,950; the total assets and resources in 1881 amounted
to 8722,061 and in 1884 they amount to $8oo,8o6. If this
does not show progress in the right direction it would be
difficult to say what does.

The Guarantee Company of North America is an institu
tion of which Canadians have-reason to be proud, the
management has in a few years succeeded in building up a
large and substantial business, and its financial position
to-day, is beyond dispute. During the past year or two its
accounts and securities underwent a most thorough and
searching investigation in the United States, being subjected
to no less than five different examinations by the Commission-
ers of five States, the finding in each case being that the con-
pany was thoroughly sound.

The Guarantee Company is a very valuable institution, and
is highly appreciated in the United States as well as Canada,
some of the largest corporations, including leading Banks and
Railways in the States, accept its bonds for the fidelity of their
employees. We are very much surprised to learn that an
attempt is being made by some of the United States share-
holders, who are evidently anxious to realize their money,
to quietly "pass over " this Canadian Company to an Ameri-
can Company ! We will be- greatly mistaken, however, if the
Directors and shareholders will for a moment even entertain
such-an absurd proposition. The Guarantee Company of
N. A. has succeeded in doing a large business in the States
notwithstanding the opposition of the American Companies
and will, we have no doubt, continue to do so.

THE NORTHWEBST FIRE INSURANCE COMPANY,

The North-West Fire Insurance Company commence d
business about two years ago at Winnipeg, and we are
pleased to note that it is making very satisfactory progress
under the able and energetic management of Mr. G. W.
Girdlestone. Its income has considerably increased during
the past year, while its loss ratio is very low, being only
slightly over 20 per cent of the premium income, which is
a very satisfactory showing and reflects much credit on the
management. The premium income for the year 1884 was
820,910.03 and the interest $983·54, making a total income
Of 821,893-57 ; while the losses [incurred only amounted to
84,263.91. A dividend at the rate of 73Y per cent. was
paid on the paid-up capital of the company,^and the
balance was carried forward as a reserve. The total assets
of the company now amount to 8riooo.

The list of shareholders of the North-West includes manY
of the best known business men in Winnipeg. The companY
confines its business to the province of Manitoba throughout
which it has a large number of agencies established.

Mr. G. W. Girdlestone, the secretary of the North-West,
has been agent for some of our largest British fire offices for
the past twenty years. He is also general agent for the
City of London for the Province of Manitoba.

BRITISH EMPIRE LIFE.
Fron The Insurance Sun, London, Eng.

The present year marks a point of considerable interest
and importance in the history of the British Empire
Mutual Life Assurance Company. With the year 1885 the
Company will rank amongst the select offices which count
their assets in seven figures. A brief review of the progress
of the Company may at this junction be appropriately given.
Founded in 1847, on the mutual principal, the CompanY
closed that year with an income slightly short of £30009
having insured during the first year of its operations the
modest sum of £5o,ooo under 257 policies. Twelve years
of steady but not phenomenal growth brought the incoime,
in 1859, to close upon £6o,ooo, and the new business
effected during the year to £152,300. The second period
of twelve years showed a constant tendency to larger yearlY
transactions, and at the end of its 25th year the Britiu
Empire had accumulated funds to the amount of half-a-
million, and was doing new business to the extent of £250s'
ooo per annum in sums assured. The third period of twele
years, brings us up to the date of the last annual report.
This period was marked by the appointment of Mr. BowleY
as secretary in 1877, an appointment resulting in a cons'd-
erable acceleration of the rate of progress. The end of 1883
found the funds of the Company within fifty thousaInd
pounds of a million; the income being £184,1oi, and the
new business obtained £723,300, including policies taken
over from the Lion Life. As we write, we learn that in
1884 a larger new business has been secured than in a1
previous year-making allowance for that derived last Yea
from the Lion-that the income is over £200,OOO, and
that the accumulated funds have exceeded the sum of On0
million pounds, the whole of this amount being accumulated
from premiums. During the thirty-six years ending De
cember, 1883, the Company has paid in claims £1,166,000*
and in cash bonuses to policyholders nearly £200,000
The vigilant care with which the affairs of the Briti
Empire have been uniformly conducted is very haPpi
illustrated by the fact that, during the whole of the lengthy
period above named the claims have in no single year
reached the expectation. Every policyholder may there-
fore feel that he is certain of being justly treated, as he '0
associated with carefully selected lives-a point of've'
great importance in a mutual office. The era of enterpriS
upon which the Company started when Mr. BowleY
assumed the management has not, we are glad to see, beeI
marked by any diminution of the prudence which has so
largely contributed to the success of the office. Nor hao
the zeal with which the competition for new business ha
been entered upon, led to the abandonment of the su
stance of permanency for mere brilliant but unsubstanIlI
achievements in that field. A new table of mininur0 P
miums with deferred bonus is, we believe, to signalize the àc*
year, and to be put prominently forward, as constituting
the British Empire a special claim upon public patron
On the present position and promise of the Colpanythei
heartily congratulate the members, the directors, and
indefatigable secretary.

Mr. F. Stancliffe is the general manager of the Compsn
for the Dominion of Canada.
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THE AVERAGE CLAUSE.

In the issue of INSURANCE SOCIETY for the month of
November ulto. (page 266) will be found an article under
the caption " VALUATION OF PROPERTY AT RISK AS A FAC-
ToR IN THE ADJUSTMENT OF FIRE LOSSES, in which the
Operation of the average policy in connection with the
specific upon the same risk was incidentally alluded to.

In view of the peculiar bearing, operation and effect of the
average clause upon the policy, we now propose to devote
8ome of our space to its history, which dates back to the
days of the Rhodians, some 900 years before the Christian
era, and its various modifications during the intervening cen-
tilries down to the present day, when its object and opera-tion, in the marine branch, is precisely the same as in the
ftOUrishing days of those same Rhodians; its application to
the fire branch of insurance, however, is in a form somewhat
llodified and of more modern application, rendered neces-
sary to meet the different conditions of the two kinds of
insurance.

The term " Average," in this connection, is an evident
14isnomer, its use having but little or no affinity with the
true signification of the word; but by long usage in marine
practice, the term has come to have a very extended appli-
Cation, there being no less than five different kinds of aver-
ages " known in marine underwriting, viz:

Ist. General Average, or contribution by insureds and
owners to voluntary sacrifice made or expense incurred by

one or more for the joint benefit of ship, cargo or
elght, and is to be borne in common by the parties in inter-

est in the ratios of such interest.
This is the Rhodian Law de jactu (jettison), before re-

erred to, "Jactas merciumr factus revandi." A heavingover board of the cargo, to save the ship. The purport ofte law is that " with the contribution of all is to be made
Su0d that which is sacrificed for all, for it is fairest that allOse bear in common the damage, who, through the sacri-
'o Of other people's goods, have attained that their own
goods are saved.

osand. Particular Average: or partial loss, by which thet upon certain classes of property were limited to a cer-tai percentage of the value, when such loss was caused
tioctly by the force of the elements without human exer-
f .i)sas in jettison. Its object was to prevent trifling, andvolous claims for equivocal damages. This kind of aver-%e Was common in fire policies in the early days, by which

s0 s8 was paid unless it reached a certain per cent. of the
1a e, usually three to five per cent. This is now common

aioad insurances, when losses are limited to sums
Ceecing 85oo or more.
3rd. Petty Average: Small charges formerly assessed

the cargo, such as pilotage, towage, light-money,
4thnage, anchorage, quarantine, fire-money, etc., etc.
sa . verage Warranty : liability for a constructive total

& t. Pimage and Average accustomed: usually forming
t f the bill of lading; A duty paid to the master ofh vessel over and above the customary freight money, for

chaCre and attention to goods entrusted to him. This
nd ls also known as " hat money," " hat and breeches,"boot eïrac, in his Coutumes de la Mer (page 26o) calls it

' or jug of wine."
It Will thus be apparent that only the first-named, general

e, has any direct connection with the true meaning
Word. But, however used, the term "average " is,

u'On8sage, always synonymous with contribution,in addi-

tion to that of ratio. And in this sense of ratio, or pro rata,
the average clause has been introduced into the fire policy,
thus imparting to it, in a limited degree, the principle of
marine average, compelling the isured either as co-insurer
or self-insurer, to contribute to a general loss in proportion
to his uncovered (un-insured) interest in the property at
risk. It is thus the insured's contribution clause-as
between himself and the insurer-defining the ratio in
which he will bear the loss upon his own property, and
thus becomes neither more nor less than a simple pro-rata
stipulation, the factors of the ratio being contingent uponthe
special terms of the clause itself. It is only *by the name
of " pro-rata " or " proportional clause " that this stipula-
tion of the policy is recognized in the European States, where,
its use is made obligatory by law in all policies ; in England
alone is it known as the Average Clause or clauses, for there
are now four of them in Marine practice, made to provide
for unforeseen contingencies not otherwise provided for in
their various rules and practices, and from that Kingdom it
has, like many other red-tape circumlocution-office prac-
tices, been transferred to the Provinces and into the United
States, without a full comprehension of just exactly what
it or they does or do mean " anyhow."

In the year 1828, in consequence of the operation of the
Stamp Act, the following-9 Geo, IV. ch. I4-was adopted
in the Mother Country, viz:

III. Provided always, and be it enacted, that nothingin this Act con-
tained shall extend or be construed to extend to prevent insurance from
loss or damage by fire collectively in one sum for the whole merchan-
dise or other moveable property contained in any number of separate
or distinct places; provided that in the policy whereby such insurances
shal be made, there shall be coutained a clause stipulating that in the
event of any loss or damage by fire happening to such property, or to
any part of such property thereby insured, the insurer or insurers in
such policy shail be liable to pay or make good suc proportion ony of
said loss or damage as the sum insured shallbear to the whole collective
value of its saidproperty, at the time when such fire shall break out or
happen."

This Act opened the way for writing floating policies on
fire risks, by inserting the " average " clause, thus making
what is known as the " average policy " or policy "subject
to average," or in other more appropriate words, "subject
to pro rata contribution, in the ratio of the amount of insur-
ance to the value of the property at risk.

The clause as now used in the fire policy in conformity
with the Act above cited is as follows :

It is hereby declared and agreed, that whenever a sum insured is
declared to be subject to the conditions of average, if the property 50
Covered shall, at the breaking out of any fire, be collectively of greater
value than the sum (hereby) insured thereon, then this Company shall
pay or make good suc/t proportion only of the loss or damage as te
sum so insured shall beat te the whole value of said property.

This article has extended beyond our contemplated limits,
we have, however, brought the subject so far down as to
show the basis of our construction of the clause in its
application to the example in the November issue.
The italics (which are ours) in the Act above quoted,
and in the clause itself, contain the key to the whole
question, and if it be properly applied, the solution of the
problem-will, as we think, at once appear as we gave it, and
in accordance with the Act and the clause. We shall in our
next issue give a number of examples of this clause, both
marine and fire, and support them by recognized authorities.
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Premium Income
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Total Income -
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$809,542,77

- 39845950

$318,388,27
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Louses
Expenses
Surplus

$1209271,92
82,75850

- 110,85',85
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RESPECTABLE ABETTORS OF FRAUD.
Men who stand high in the community, and who are

looked up to with respect and confidence, may, through
inadvertence or carelessness, misemploy their advantages
to the serious loss and injury of those who place implicit
trust in the soundness of their judgment and rectitude. They
are not, of course, wilfully guilty of the wrong they inflict,
but they who are misled and suffer by it have a cause of
complaint against them, which sadly impugns their integrity.
The practice we deprecate, in not a few instances, serves to
Offset with evil all the good such men have done in their
previous career. We refer to the abuse, of which so many
leading men have been guilty, of lending their names to
corporate schemes, the real character of which they have
not duly and correctly ascertained.

A popular and influential man, credited by the public
With profound sagacity and discernment, is esteemed by
Promoters, organizers and managers of hollow projects,
aPpealing to the people for support, as "a great card, " and
he is, consequently, approached by them with much plausi-
ble representation and ingratiating flattery. His vanity is
fed and his judgment led astray by specious pretenses and
false figures. He is invited to become a director, or to hold
sOmne other prominent position in connection with the
Schene, so as to most effectually serve the projectors'purpose
Of using him as a decoy to promote the success of their
designs, and, if he is not warned and alarmed in good time
by Some keen and friendly observer, he becomes a partici-
Pant in the iniquity, and helps to draw many guileless and
trusting people into the snare.

During the writer's connection with -The Monitor, and
ever since he establish( d and edited The Insurance Times,
It has been his duty to warn respectable men against their
aceptance of positions, either nominal or active, in delusive
!surance companies, and against the folly and sin of allow-
ig their names to be used to secure for them the confidence
and patronage of the public. Sometimes his warnings have
been heeded, and sometimes contemned, but there are many
no* willing to confess that, if they had heeded his appeals,
they would have escaped great mortification and pecuniary

In not a few instances they unwittingly abetted fraud,
froM Which many worthy people suffered grievous disap-
S POinttment, loss and privation. Whether they repented or
flot, the wrong they committed was never redressed, and
they must therefore be held morally responsible for it. Was
their act a crime ? It had the same effect, and whether
YOu call it an error, weakness, carelessness or indifference,
t 's certainly a bad, dangerous and pernicious practice,
hich ought to be stopped, even if a special legislative

eletraent imposing a penalty for its consequences, be
d ecessary for the purpose.

sharp lesson, and one that will be not only exemplary
Punishment to the offenders, but permanently admoni-
to all in its effect, is needed here, and we think that the

kas that should be done is to make the actual or virtual
tidorser of a deceptive or swindling corporation, whether he
tcept the position of officer or director in it, or merely lend
t 1 ý& namce and approval, and others implicated likewise to

xtent, pecuniarily responsible to the victims who
loss in consequence of the misplaced confidence

which these prominent and highly-esteemed citizens induce
them to put in an outright swindle, or in a fallacious enter-
prise certain to eventually fail.

Let the men of " commanding ipfluence " be " brought to
book." Let their vanity be rebuked, and let them be made
to feel that judicious caution and a circumspect regard for
the public weal demand of them the exercise of careful dis-
crimination and research before they venture to recommend
an insurance association or any other corporation of a simi-
lar nature to the people's favor.

In this connection we are glad to observe that our North-
ern neighbors, whose territory has been invaded by the
emptiest and most pretentious life insurance assessment
schemes of the period, are showing in a marked degree
that caution and insight with which they have long been
credited, and which bas contributed so essentially to the
Dominion's growth and prosperity. It is true that the Mu-
tual Reserve Fund Life Association of this city was enabled,
by its flaunting representations, to secure a board of direc-
ors, consisting of men in good standing in the Dominion;
but no sooner had the falsity of its pretenses ,been demons.
trated than they became indignant at the imposition to which
they had been subjected. They discovered that the associa-
tion had, at the time, no legal status in Canada, and that it
was doing business there in impudent violation of the law.
Several of the gentlemen have already withdrawn from the
board, and their example will be followed by every other
member who bas any regard for the purity of his own repu-
tation and the protection of husbands and fathers in Canada
against a contrivance which is destined, at no distant period,
to leave in the lurch every truster to its promises-Insurance
Times, NY

VALUING TETR OWN SERVICES.

(THE INSURANCE BROKER.)
The English Review in a recent issue sounds a warning

note to British fire offices, with reference to the introduction
of the brokerage system in Great Britain, pointing out what
bas been the consequences to the insurance companies in
France and the United States. The Post Magazine in an arti-
cle on this subject, referring to that demoralizing system of
dividing commission with the insured, very aptly remarks
that: " if the commission now paid by the companies is so
large as to warrant a portion of it being returned to the
insured, the companies will not be slow to note the fact, and
the result will be a reduction in the percentage paid to the
broker." If the brokers solicit business on the basis of
halving, and in some cases giving two-thirds of their com-
mission to the insured, they thus assess the value of their
own services at one-half or one-third ofthe commission now
paid them.

DEPOSIT.

The Mutual Reserve Fund Association of N. Y., bas, we
understand,applied to the Government for permission to regis
ter as a life assurance company, and make the usual deposit.
It certainly requires a considerable stretch of the imagina-
tion to classify a concern like the Mutual Reserve Fund
among life companies. If it guaranteed its contracts, as the
life companies do, its claims may then be more worthy of
consideration. It is, however, most decidedly not a life-
assurance company, and should not be allowed to register or

' deposit as such.
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New Orleans ushered in the New Year with a $150,000
fire.

The Losses by Fire in Toronto during the year 1884
amounted to $95,6oo.

The new business of the Equitable Life in1 1884
amounted to $82,500,ooo.

The Insurance losses by fire in Chicago for the year
1884 are estimated at $i,i22,ooo.

The Montreal Underwriters Association has taken
offices in the new "l Waddell " building.

We acknowledge the New Year's greeting from Ira
Cornwall, jr., Esq., of Litherland, near Liverpool, Eng.

The Earl of Aylesford, who died recently in Texas, car-
ried insurance on his life to the extent of $1,500,000.

Institute of Actuaries.-The Actuaries of New South
Wales have established an Insurance Institute. Why not
establish one in Canada?

The Commercial Union Assurance Company bas de-
cided to discontinue its fire re-insurance business in Paris,
France. It was unprofitable.

The Equitable Life Assurance Society bas purchased
the Metropolitan Bank building, corner of Broadway and
Pine streets, New York, for the sum of $762,500.

Filed for Future Reference-The Mutual Reserve Fund
Life Association bas reached a point where its failure is
practically an impossibility.-Our Society journal.

Our contemporary the Argus says: if you make the
insured carry part of the risk and pay part of every loss
there will not be so many fires.

Col. H. P. Brewster, Insurance Commissioner of Texas,
died on the 28th ult. He expressed a wish that his body
should be buried in the sea, which was accordingly done.

Rev. D. D. Currie has been appointed general agent of
the Union Mutual Life Insurance company, for Nova Scotia
and P.E.I., with head-quarters at Halifax.

Lumber Rates.-The New York State Association bas
adopted a mandatory minimum rate on lumber districts of
two and one-half per cent.

The Royal Insurance Company.-The income of the
United States branch of the Royal for the year 1884 was
$2,678,754.59, and the expenditure $2,386,809.04.

Winnipeg Rates.-It bas been stated to us that the
Winnipeg Board, who are said to be guided more or less
by local influence, are cutting down rates too much.

Mr. C. M. Ransom of the Standard, Boston, Mass.,
spent a few days in Montreal lately. We always welcome
the Standard to our fyle, it is a lively and ably-edited
journal.

The total ]oss by fires in New York City for the year
1884 amounted to $3,469,539, being about $50,000 less than
in 1883. This would make the daily average loss about
$9,000.

Presentation.-The members of the Fire Underwriters
Association of Montreal showed their appreciation of Mr.
W. Hadrill, their obliging secretary, by presenting him with
a purse on New Year's eve.

Superintendent Cherriman officially denies that the
Dominion Government has any intention of introducing a
system of Government life insurance. The inventor of the
rumor is evidently in want of a job.

For Conscience Sake.-The Hartford Fire Insurance
Company has received three remittances from an unknown
conscience-stricken policy-holder or ex-policy-holder in New
York, the last one being for $1oo.

Mr. M. Bennett, jr., manager of the Scottish Union and
National and Lion Fire offices, has been elected President
of the Hartford Board of Fire Underwriters for the year
1885. A better selection could not be made.

The Annual meeting of the Canadian Pire Under-
writers Association will be held at Toronto on Tuesday,
17 th of March (St. Patrick's day). The Toronto Local Board
will hold their annual meeting on Friday, 14 th March.

.Ztna of Hartford.-The total income of this fine old in-
stitution for the year 1884 was $2,955,009, and the total
expenditure $2,887,570. Its total assets on January îst
1885 amounted to 89,013,517.

Plate Glass Insurance-Messrs. Boult & Bourne have
been appointed agents at Montreal, for the Hand-in-hand
Plate Glass Insurance Company of Toronto. Messrs. Scott
& Walmsley of Toronto are the general managers for the
Dominion.

Tne New York Adjustment Company, Limited, is the
title of a recently formed corporation for the adjustment of
fire losses in New York city and vicinity. Mr. George L.Chase, president of the Hartford Fire Insurance CompanY, is
president of the company.

Mr. Hugh C. Dennis has been appointed general agent
for Eastern Ontario of the Equitable Life, with head
quarters at Cobourg. Mr. Denns was formerly connected
with the Canada Life. We believe the Equitable has nade
a good appointment.

Mr. David Burke, the superintendent of the New York
Life for Canada, has sent us a copy of the New York Life
Almanac for 1885. It contains a good deal of valuable in'
formation, the cuts are very good, and its articles refgect
credit on the editor.

Prevention is better than Cure.-The chief of the pes
Moines, Ia., fire department, examines personally all the
flues in that city, and wherever a defective one is found the
property owner is notified to have it rectified. A g0
example this for the chiefs of other cities.

AGENTS WANTED.
An English Company making a specialtY

of Farm business je desirous of obtaini11 0

Agents In the following Counties:
Essex, Kent, Lambton, Middlesex, Oford,

Peel, Perth, Brant, Elgin, Halton, HI-uro
Haldimand, Lincoln, Wentworth, Waterî0
and Wellington. Most liberal arrangern" "
will be rnade with Agents already WO
in any of these.

Apply in confidence P.O. Box 166, o t

I
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Kr. George E. Fairweather, of St. John, N.B., was re-
elected president of the New Brunswick Board of Fire Un-
derwriters for the year 1885, at the annual meeting held on
the 14th inst., a report of the proceedings of which appear
Oni another page.

Phenix of Brooklyn ire Insurance Co.-The net fire
Premhium income of this solid company for the year 1884Was 83,413,000, and the marine income $744,000. Its total
assets now amount to $4,342,43o, being an increase over a
Year ago of 8583,394.

he average lose ratio of twenty-five fire Companies,
repOrting to the Insurance Department at Albany, N.Y.,
"P to the 14th inst., was 57 per cent. of the premium income,
and the average expense ratio 39.1 per cent., total 96.1 percent., according to our contemporary, the Chronicle.

he Total Pire Losses in Canada and the United States
for the year 1884 are estimated at S$110,ooo,ooo. The losses
during the past year are greater than in any former
Year excepting those in which the Chicago and Boston fires
Occurred What a lamentable waste of property these figures
display t

Mr. Arthur E. Dakin has been appointed district mana-
ter for the Commercial Union at Liverpool, Eng. Mr.akin was managing fire clerk at the North British andercantile branch in that city, and was previously with the
Lndon and Lancashire Fire Insurance Company.-The
OùPcyho/der, Manchester.

Pire at Halifax, N.B.-The Acadian Hotel, ColonialEtted, Mayfower House and adjoining buildings were badly
rted by fire on the 13th inst. These buildings are in-isred to the extent of about $2o,ooo, the amount of the losses
oI10t stated. This is said to be the fifth. time the Acadianliotel bas been on fire since 1861.

and Lancashire fire office, and had been appointed and
accepted the post of manager for the fire department of the
Commercial Union. Some person was evidently perpetra-
ting a little joke at the expense of our contemporaries.

Commercial Union Assurance Co.- Mr. Philip Win-
sor has been appointed fire general manager of the Com-
mercial Union in succession to Mr. D. Marshall Lang. Mr.
Winsor has been sub-manager of the North British and
Mercantile, having had charge of the foreign business of that
Company. It is stated that an agreement for five years has
been given to him.

The Chief of the St. John, N.B., Fire . Department
reports for the past year a total loss in that city to in-
surance companies of $34,984, against a loss of $50,228 in
1883. The total insurances at risk on the buildings and
contents in which fires occurred were, for buildings, $222,-ioo and for stocks and furniture $267,ooo. The loss on
property uninsured he estimates at $8oo.

The Imperial Pire Insurance Company.-The London
Insurance World says: the balance sheet of the Imperial
puts the paid-up capital at £7oo,ooo, but of this amount
no less than £400,000 is capitalised profit, so that the
dividend of £8 per share is, in fact, not 12, but 32 percent per annum on the actual amount (£25) paid-up. Nowonder the shares sell at six times their nominal value.

The Amicable Pire Office of London, Eng. Sino
writing an item, which appears elsewhere, asking for inform
ation with reference to this office which is sending circulars
to all parts of this Continent soliciting underground business,we have learned from a reliable source that it is a " wild
cat " concern of the worst type, is practically unknown inGreat Britain, and was simply started for the purpose cfattempting, under the designation of a I British " fire office,

,to get underground business from America and other dis-tant countries. The bankers of the company, as stated in
L prospectus, is the Charing Cross Bank. If we mistaker.Fotrding to three or four of our English Exchanges not this is a money-lending concern conducted on usuriousr. Fothergill had resigned the managership of the London prnciples under the name of " bank."

HEAD OFFICE, WATERLOO, ONTARIO.

DOMINION DEPOSIT . 100,000,
The only purely Mutual Life COrnpany in Canada.

ber of Policies in force, Dec. 31, 1883, 5 Covering Assurance to the Amount of - $6,72,719.71.
et Asets - t5_25,939A2. 1 Ne% reserve to credit Of Policy-holders $48 1 79, 1 Surplus, ,43,761.95.

7 i0npanys Roserves based on the Actuaries' "Table of Mortality," and four per cent. interest-the HIQHUST standard adopted by any 11f.
Ci anada, -nd one-hait percent. higher than the standard used b ythe DomniuonInsurance Department.1 e4t aPid grow h ot the Compan may b. seen from the fact, that in 1870, the first Year of Ita business, ate total assets amounted to only $6,216, whileèW theY reached the bandsome totaI of $533,705.55 1 1

l. E. BOWMAN, Preaident. W. HENDRY, Manager. W. H. RIDDELLp Sece»tary.

eeNÇEBERAT*eI HFE ASSOO*ATON.
HEAD OFFICE, TORONTO, ONT. A HOME COMPANY.

OAPITAL, LM O GOVERNIENT DEPOSIT, M ' OAPITAL AND ASSBT, 31st Decmber, 1883, 2,152728.88
iT5e t to Legitimate Life Insurance. Affords Security to Policy Holders, unsurpassed by any other Company.Ystexn OfDistribution of surplus employed by this Association secures, with other advantages, the following:2 avOîd, the weakening elect of o jsts nthe earey -d It secures an inorease in profits from year to year, and an equi-

oieeerlicy, and th~e eonsequent ina il ty tdo justice, as the. poiicy table Share to each kind of poiicy.4th. It does away with the objeto,"htedwin u%a It rengte the position of the Association, and cousequently imited Paymen policies are taxed obt special benetit ot ordinaryli te POlicy..holders. lite po fr»toci"tstenomat"n

Policies Non-Forfeltable after Two Years, and Indlisputable after Three Years.R W- P. ROWLAND, O.B,, KL., NG., resideat. J. 1. IAODONALD, Xaagg Dirooto*A0o RGRAN0 G 8. John, àuSor neBaavL AUGUBTB ALLISON. ]gaaXaan he Nova Boua.R. J. mORN8TO, Mtal, Maaer for the Provine of.Qabeo,
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" MAMMA'S JOY AND PAPA'S PEARL "-is the pretty title
of a little book which is in the press, and which no doubt
will be kept by many a little one as a souvenir of the Carni-
val of 1885. The book is specially written in easy and flow-
ng verse for children, and the illustrations, which are most
artistic, are of a purely Canadian type.

In an article on "Classification in Fire Insurance,"
from the columns of INSURANCE SOCIETY, which appeaied
in the Chronice last week, several important facts were
mentioned as necessary for Fire Underwriters to know be-
fore there could be any approximate measuring of hazards.
Much of the information called for will probably be furnished
in the Chronicle fire tables next spring.

MrI. F. Stancliffe, general manager for Canada of the
British Empire Life Assurance Company, has selected
Mr. J. Frith Jeffers, of London, Ont., out of a large number
of applicants, as general agent for Western Ontario. Mr.
Stancliffe has, we consider, made a good appointment, and
one which will prove satisfactory to both the British
Empire and Mr. Jeffers.

Mr. P. S. Sharp, of St. John, N.B., has resigned the Sec-
retaryship of the Provincial Building Society and associa-
ted himself in business with Mr. G. Byron Taylor, agent
for the India Mutual and Commercial Mutual Marine In-
surance Companies, and the National Insurance Co. of
Ireland. Mr. Sharp was formerly agent for New Bruns-
wick of the National Insurance Co. of Montreal.

Mr. Andrew Cowie, who was connected with Messrs.
Broom & Arnold's marine insurance agency for many
years, and Mr. E. B. Edwards, Secretary of the Eastern
Marine Insurance Co. (now being wound up) have formed
a co-partnership and commenced business in St. John, N.B,
as marine insurance brokers, having made special arrange-
ments with some first-class American marine insurance
companies.

Mr. J. Moncrieff Wilson, general manager of the Queen
Insurance Company of England, has recently visited his

1.

agencies in the Maritime Provinces. When in St. John, N.B.
he inspected the fire department and salvage corps of that
city and expressed himself as being much pleased with the
equipments and the arrangements for quick attendance at
fires. Mr. C. E. L. Jarvis, the general agent of the Queen
for New Brunswick, is doing a conversative and profitable
business for his company.

We had the pleas*ure of a call from Mr. George E.Lavers, of Halifax, who was returning home after being pres-
ent at the annual meeting of his company held at Toronto onl
the i 9th inst. Mr. Lavers is manager for the Province of
Nova Scotia of the North American Life Assurance Con-
pany. The company showed their appreciation of his
services by presenting him with a valuable gold watch. We
have no doubt but Mr. Lavers eminently deserved this
mark of appreciation for he is an indefatigable worker.

The Spectator N.Y., publishes a statistical table showing
the premiums, payments, assets, interest on investments,
and increase of assets of twenty-six prominent life insur-
ance companies for sixteen years, 1868 to 1883, compiledfrorn official returns. The premiums received during that
periodamounted to $992,371,176; the payments to policy-
holders to $763,124,793, the interest on investments tO
$308,252,030, while the assets have increased from $113-
987,761 in 1868 to $465,010,729 in 1883.

A good test of an insurance agent's professional ability,
and his resolution to improve in his chosen vocatoin, is his
acquaintance with current insurance literature. Does he
know what is happening in the insurance world? Does he
read the papers read at the annual gatherings of insurance
men? Is he familiar with the resources of companies,
the business they are doing, the record they have made ?
Does he know what his brethren are doing or proposing forthe reform of abuses ? In a word, does he take an Insur-
ance Journal? If not, he bas no ambition. He will not rise
in his profession. He is a plodder who will never deserve
promotion. The business with him is simply a makeshift.
-Coast Review.

ÞO% A8LE
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ASSETS, about $1,200,000. ASSETS, about $1,200,000.

THE objection is very often made to Life Assurance that the Companies may take advantage of some of the numerous and complicatedconditionsconthepolicies, and thus either avoid entirely the payment of claims or compromise with the widow for a snall sure.Thee s cnsdérbl focein hi arumntbu itcanotbetiredindscimiatlyagainst al Companies. The SUN L?ASSURANCE COMPANY, OP CANADA, issues absoIutely unconditional policies. There as notone restriction ofanykind ontheN LTb
assured may reside in any part of the world without giving notice or paying one cent of extra preminium. He m aychange his occupation awill ; he may travel, hunt or do anpthing else without any extra of any kind. The contrast is remarkable wth other policies. Ask anAgent to show you one; it speaks for itself. QrRemember TUIE SUN is.the only Company in America,which issues an unconditional POl'e

Directors. lf [lbq;W.J.L MoRRIOE<n 1. E REEÂU, sq.

R. MACAUL Ay, *aaagiag Dfrector.

.ÌANU1Ak, 189,9.



.ANUARY, 1885. INSURANCE SOCIE TY.

Kr. J. Moncrieff Wilson, general manager of the Queen
surance Company, Liverpool, Eng., visited Montreal,

Quebec, and other cities in Canada, after having made a tour
through the principal agencies of the Queen in the United
'States. Messrs. Forbes & Mudge of Montreal are chief
agents for Ontario, Quebec and Manitoba. Mr. Forbes is,
We believe, the oldest officer of the company, having been
for more than a quarter of a century connected with it.

U3nited States Mutual Accident Association of New
'trk.-We have before us several circulars which havebeen sent to insurance agents and others by this concern.
A 85ooo policy with $25 weekly indemnity in case of acci-
dent is offered for a membership fee of 58 less $3 commission,It is also guaranteed that the entire cost of assesments shall
not exceed S13 a year. From enquiries made we learn that this
cOncern has not got either capital or assets, being alto-gether dependent upon assessments made upon members,*ho need not pay them. Our advice is, let it alone.

eb» Anglo-American ' "Wild Cat '' of Manchester,Eng., and Washington, D.C., has come to an untimely end,according to our contemporary, the Standard of Boston. It
appears that Mr. W. J. Donnivan, in charge of the collec-
ton1 of personal taxes at Washington, has made a report tocOllector Cook of that city that he, in company with detec-
di Rof, on the i 2th inst. levied on the property of this

Untamed feline ' for personal taxes, and turned over theProperty obtained to a policeman to be disposed of inccordance with law. The speedy collapse of this arrant fraud
bfore doing further damage is a matter of congratulation.

eb ten cent verdict was awarded to Messrs. Duff &Webber, the president and secretary of the late lamented
rotual Mlarriage Aid Association of Hamilton, for maliciousPrOsecution and false arrest on the part of one of the deluded

Policy-holders, named Gardener of Belleville, who had theabve-named gentlemen arrested and tried for fraud for not
oying him the amount of his policy. Poor gullible policy-Olders had you paid attention to the warning given you

in INSURANCE SOCIETY (page 283 Vol. III. 1883) you wouldnot now be laughed at as simpletons by your friends.
Mr. George Gooderham (of Gooderham & Worts,Toronto) president of the Bank of Toronto, has made a

good investment in the shape of life insurance to the extentof two hundred and sixty thousand dollars, on the I 5-year en-
dowment plan. The amount is distributed amongst the follow-
ing companies: New York Life, $oo,ooo, the annual pre-mium on which is $8,382 ; Equitable Life, 81oo,ooo; Confed-eration, $20,000; Ætna, $20,ooo ; and North American Life
$20,ooo. The total annual premium is something over$23,000. Mr. Gooderham is nOw 54 years of age.

An Influential Deputation of Fire Underwriters con-sisting of:-Messrs. James Taylor, of Northern andCaledonian, Convener; G. F. C. Smith, of Liverpool, Lon-don and Globe; M. H. Gault, M.P., of Royal; E. L. Bondof Glasgow and London, from Montreal ; and Messrs. J. J.Kenny, of Western; W. Henderson, of the Hartford; andHugh Scott of the National of Ireland and Queen City,fromu Toronto, waited on the Minister of Justice at Ottawa,with reference to underground insurance, and on the Post-master General with reference to postal rates on commercialand insurance papers. The deputation was most cour-teously received by these gentlemen who promised that thematters under consideration would receive careful and
prompt attention.

Soliciting underground Insurance from London Eng.An insurance broker named Samuel R. Anderson, of New
York. is at present in England, from whence he is sendingcirculars by the bushel soliciting underground business for
companies of very doubtful standing. Amongst otherswe note the Amicable Fire office of 32 Craven St., CharingCross, London, with an alleged capital of £ oooo. TheDirectors' names are: W. Wilberforce Bird, BeaufortHouse, Fulham; J. Stedwell Drage, Woodville Terrace,Hammersmith ; and William Sheppard, Lancaster place,Richmond Hill, Surrey; Secretary, F. Baker. Wouldsome of our London Exchanges please state the standing ofthis Company ?

ROSS & IRVINE, Managers.
Manufacturers of

Lctric IJyoewo Machines
-AND-

18 COTRIC LAMPS.
contractors and Builders of

IQeOtrie Arc Light Stations
ghoýtugh0Ut the Dominion of Canada.

Fctory & Lighting Station:

, 34, 36 & 38 DOWB STREET,
MIONTREAL.

Estimates Furnished

-FOR-

Mills,Factories, Hotels,
e. . EDro, gie.

Full line of

Always on hand and supplied at lowest prices.

OFFICE:

%PR di. jamç dtiee,
]P.O. BOX 2107.

COUtracted with the City of Ottawa for lighting the whole City. Also running stations in Quebea, Peterboro', Hamilton,St. Catharines, St. John, N.R, Halifax, NS.
Special attention given to estimates for lsolated Plants.
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LEGAL DECIBIOlNS.

(QUEEN'S BENCH DIVISION.)

McLAREN V. THE COMMERCIAL UNION
ASSURANCE CO.

(SPECIAL CASE.)

Fire Itsurance-Damage by removal of Goods-Salvages.

The plaintiff's stock-in-trade was insured against loss by
fire in the defendant's company; a fire occurred in an ad-
joining building, and the plaintiff's warehouse being in
danger of destruction, he removed his stock, which was
thereby damaged, and some of it lost.

Held, that there was a loss covered by the policy, and no
salvage to which the defendants were liable to contribute
under the fifth statutory condition, which declared that in
case of removal of the property to escape conflagration the
company will ratably contribute to the loss and expenses
attending such act of salvage.

The plaintiff, by a policy of insurance dated May roth, 1884,
effected an insurance in the defendant's company for $rooo, against
loss or damage by ire, upon his stock-in-trade in a store occupied by
him, on South Water street, in the town of Port Arthur.

The policy was granted upon the stipulations and conditions thereon
endorsed, being the statutory conditions contained in the Schedule to
chapter 162 R. S. O.

The application stated the stock value as being at that time $6,ooo,
and further stated that stock bad just been taken.

The plaintiff's stock was, during the next two months, increased
until, at the time of the ire, it was of the value of $14,500.

During the currency of the policy, and on or about June 21st, 1884,
a ire occurred in an adjoining building, from which the plaintiff's
building was several times set alight, and put in danger of being con-
sumed ; but the ire was extinguisbed without injury from ire to the
stock.

During the ire the stock was removed by the plaintiff for fear of
destruction by fire, and by breakage and injury during such removal,
and loss of goods before it could be got to a place of safety, was
injured to the extent of $1,45o.

The question for the consideration of this Court was, whether, on the
case stated, the plaintiff was entitled to recover from defendants the
full amount of the policy ; or whether the defendants were discharged
by a ratable payment. If the Court should be of opinion that the
plaintiff was entitled to recover the full amount of the policy, a ver-
dict was to be entered for the plaintiff for $1,ooo0; but if the Court
should be of opinion that the defendants were discharged by a ratable
payment, then a verdict was to be entered for the plaintiff for $ ioo,
the costs and interests to be in the discretion of the Court.

Mos, Q.C., for the plaintiff.
W. A. Rewve, contra.

Tlie authorities cited are referred to in the judgment.
October 31st, 1884. OSLER, J. A.-The statutory condition on

which the defendants rely in support of their contention is the follow-
ing: 5. " Where the property insured is only partially damaged, no
abandonment of the same will be allowed unless by consent of the
company or its agent ; and in case of removal of Property to escape con-
ßlagration th ecompany wil ratably contribut to tk loss and expenses
.,ttending such ad of iralvage."

The special case admits that the building in which the plaintiff's
goods were contained was several times on fire during the destruction
of the adjoining building, and was in danger of being consumed; that
the property insured was removed in order to escape destruction, and,
in effect, that such removal was reasonable. The damage caused dur-
ing the removal by breakage and loss of goods was $1,450.

The first question, and one the answer to which seems to me really
decisive of the case, is whether damage thus caused is within the policY.
The great weight of authority is that in such cases the fire is looked
upon as the proximate cause of the damage, and that the policy covers
it unless excluded by its terms. 9 VOL. vii. O. R.

In May, on Insurance, znd Am. ed., p. 612, s. 404, it is said
"Damages resulting from bond fide efforts to save the property from1
the fire, as by water and breakage by removal, and by loss or theft
consequent upon exposure occasioned by the fire, are within the los
covered by a policy against damage by fire."

Sain Phill ,s, on Insurance, 5th Am. ed., pp. 634-635, sec. i098.
"The underwriters are liable for damage to the subject and expelst
directly incidental or consequent to the fire ; as damage to the insured
goods by water thrown on to extinguish the fire, and the expense Of
rernoving the insured property from the fire."

Wood, on Insurance, is to the same effect, pp. 216, 773.
Among the numerous authorities referred to in these works is Ont

cited by Mr. Moss, in our own Court of Queen's Bench, viz., TkornPlt
v. Montreal Insurance Co., 6 U. C. R., 319, which is not fairly distif-
guishable from the present case. The condition in the policy is verba-
tim the same.

The insurance was, as here, upon a part only of the value of the
goods insured. I do not see that the fact that in this case the quantty
of stock on hand at the time of the fire was very much greater than at
the time the policy was made can make any difference. The Court
say at p. 326, that the condition in the policy has "no reference to
anything but the mere expenses of saving what bas escaped destructio9,
and cannot be distorted into a stipulation that the assured must go
without indemnity for any part of the destruction which his PrOperty
has suffered, and which his insurance covers."

It can only be said that in the present case there was a total 10e, to
the amount covered by the policy, of which loss the fire was the Proxt"
mate cause ; and for that reason there is no salvage, to the exPeCt
and loss connected, with which the defendants are liable to contribute
under the condition.

The plaintiff is, therefore, in my opinion, entitled to judgmelOt 0
the special case, viz., $î,ooo (with interest), and costs of suit.

7udgment accordingl•

WM. C. DAVIDSON. JOHN YOUNGN

WM. c. DAVIOSON & G.,
LITHOGRAPHERS,

511 LAGA.UCHETIEFRE STREET,

MONTRF4B L
SPECIALTIES:

Insu-rance Supplies and Commercial Woirk'

NÇow VOLUME IV. IE~ I~A~1W

BOUXD COPIES OF VOL. IV 1884
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PiE~IeJE: - - - 4~3.oo
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-T H E CITY OF L ONDON
FIRE INSURANCE COMPANY OF LONDON, ENGLAND.

oapital, 810,000,000. Covernment Deposit, 0100,000.
Insurance effected at lowest current rates. Clairne prornptly settled.

Head Office, Province Quebec: 53 & 55 St. Francois Xavier Street, Montreal.
W. R. OSWALD, General Agent.

Head Office, Manitoba and North West Provinces, Winnipeg Man.
G. W. GIRDLESTONE, General Agent.

or"07e insuring your life examine the very attractive and advantageousplanwiO-

IE UNION MUTUAL I[FE INSL1ANCE O.
OF PORTLAND, MAINE.

(Incorporated in 1848.)
4ORI E. DEWrn, HENRY D. SMITH, C. H.VA"

President. Seoretary.

Oovernment Deposit at Ottawa - - - - -
Asets.--. --- - - - -- - 6
Surplus over all llabllties (N. Y. Standard) -
DiVidend to polloy holders to Dec. 31,18W. 0
rotal payments to pollcy holders - - $20

GAASBEEK.
A&t.4ocretar

- $170,000
,271,351.52

171,907.27
,110,635.16

9,64,601.76
boici.. of thi. old and rouible company Indisputable suter three anua

on M.tur olcies are le at once wlthout rebate of interest
Ir, rflpt of satisfactor p s o death, together with a valid discharge
ZO1X~orîï parties Interos'ted.

O.ACENTS W ANTED In unrepresented districts. For further par
apply to IR. H. MATSON, Superintendent,

17 Toronto Street, Toronto.

FIRE INSURANCE COMPANY
(LIMITED.)

RUead Office, Winnipeg, Manitoba.

.4uomzI OÀamA,. $500,Q00.

EX'AN MACAR'TRUR, ESQ.,
President.

COL. W. N. KENNEDY,
Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.
(Also Agent for City of London and Guardian Pire Offces.)

JENNE'S INTEREST INDICATOR.
The greatest time and labor uaving device ever invented,

For Bankers, Brokers, Book-keepers,

m usiness Men generally. Computes Time, Interest, Discount,
at all rates, Instantly and Accurately. Price, heavy stock,

an d varnished, $2.00. Send for circular and description.

MORTON, PHILLIPS & BULMER,
8 tiotlOners. Blank Book Makers and Printers,

0 1755 NOTRE DAME STREET, MONTREAL.

BRITISH AMERICA
ASSURANCE GOMPANYs

FIRE AND MARINE.
(Incorporated 1838.)

Cash Capital, $500,000. Cres. Surplus, $721,908.60
Net Surplus, $335,089.40.

HEAD OFFICE, - - TORONTO.

eYr&- DIRECTORS -rAA
JOHN MORISON, Esq., Governor,

H. S. NORTHROP, Esq., Deputy-Governer,
JOHN MORISON E JOHN LEY5, Esq.
H. R. FORBES, k5Q. HON. Wl!. CAYLEY.
HENRY TAYLOR, Enq. J. Y. REID, Esq.
H. S. NORTHROP, Esq. GEORGE BOYD, Esq.
G. M. K1NGHORN, ESq. BILAS P. WOOD, Secretary.

SAFETY FUNO LIFE ASSOCIATION.
HOME OFFICE, ST. JOHN, N. B.

Jul Dominion Government Deposit.
RELIABLE LIFE INSRAIRE AT AERGE AG UAL COST.

The INSURANCE IS PURELY MUTUAL, but the ASSURED
ASSUME NO LIABILITY whatever, the business is conducted
by a

RELIABLE STOCK COMPANY,
for a small fixed commission.

The system is endorsed by the highest Insurance Authori-
ties on the American Continent as ENTIRELY SAFE, and as
MEETING A PRESSING WANT OF TO-DAY. "It combines the
CHEAPNESS of the Co-operative Societies with a STRENGTH,
SECURITY, and SOUNDNESS heretofore unknown in Life In-
surance."

JAMES De WOLFE SPURR, President.
CHARLES CAMPBELL, Scretary.

DISTRICT AGENTS:
CHARLES 8. 8E00Es, SEORBE J. PcKE, ou. SATOON,

Monreai. Toronto. Ottawa.
EOMUNOSI. BUV T. M. INI,

Que bec. Leon.

Applications for Agency may be made to District Agents, or at
Home Office to

J. H. WRIGHT, Superintendent of Agenoies.

A~.
t for Boottish Union and National Inmurance Comp&anY,

of Edinburgh, Bootland.
M TI'T. for sale throughout the Dominion.

60 Church St., Torontoe
?EXB a specialty.

hvie I falities for transacting ail business i conneOtion vith Real Estate, Money invested on Mortgage
ro Pq uired.

BANKS BROTHERS,
REAL ESTATE AND INSURANCE AGENTS,
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BY MORTUARY PREMIUMS
Devied by MR. SHEPPARD HOMANS, and adopted by the

IF

HAMILTON, ONT.

The Safest, most Equitable and least expensive system
the p ublic. Avoids the high cost Of level premiums on the one

hand and the insecurity of assessment insurance on the other.

P'OLICIES --U~..RAl\Tr.EED.
Guarantee Capital - - - - - . - - . - - - $700,000.00.
Deposited with the Government for the security of Policyholders - 4,100.00.

CALL OR SEND FOR CIRCULAR OF THIS POPULAR PLAN. W' ENERGETIC AND RELIABLE AGENTS WANTED.

DAVID DEXTER, Managlng Director.

INT.TRA.NCEuc> c>.
Copies of the STANDARD INSURANCE PUBLICATIONS can be procured at the office of " Insurance Society," Montreal.

The following are now on hand:-
The insura M.nItor.-A monthly magazine devoted to insur-

ance. Estabhhed 883. eTh oldest Insurance Journal in America.
Quarto form. 9 x r2, seventy pages. Subscription price, per annum,
postage prepaid....................................................$3 25

The isurance Law Journal. A manthly publication estab-lished in 1871; and devoted exciusively to Insurance Law. The
latest decisions published monthly. Monthly numbers, each.. 50c
Annual subscription........... ................................ 5 0O

Back volumes since 1871, forming a complete library of Insurance
Law, 950 pages each, law sheep, are for sale. Price per volume.... 7 50

Letters to an Agent. from Ye PATRIAtCH. A familiar book of
instructions for Fire Insurance Agents, in which divers topics are
treated in a manner quite unlike that adopted by the more formal
writers. Good to reform careless Agents; good to stimulate la
Agents ; good to instruct green Agents; interesting to Agents of ll
sorts. Price, in beveled boards, cloth, giltside title, very andsome.

Hine'sIns tuction Bookfor Agents,new edition, revised
and great y enlarget. Siagie copies ......................... 2 50

Hine's Book of Form*-Policies, Endorsements, ac. New
edition, greatly enlarged, with a treatise on policy writing by J.
GRISWOLD. Single copies .................. •...................i 50

Hine's Pocket Expirtion Book. Good for seven years fromany ; gotten up on the same general plan as the large ExpirationBook, but very neat and compact. Handsomely bound in cloth, with
gilt side-titie, pocket size. Per copy..........................

Waters' AdJustment of Fire Losses on Bulldings.
By A. J. WATERs, Esq., Cleveland, O. This is the latest and by ailodds the most thorough and elaborate work on the adjustment ofOss ON OBUILDINGs that has ever been published. It is filed withinstructive text, valuable tables and profuse illustrations ; treating ofhouse building from the laying of the sill to the last touch of thepaint brush, and is emimently practical and useful, not onl insetting lasses after a ire, but in enabling agents to judge of thevalue of a building when making tht insurance....................

Beveled boards, cloth and gilt, per conv..........

1 50

Ducat's Practice of Fire Underwriting. Single copies.. 1 50
res;m irg Cau s, Prevention .and Extinction;Cmîngaiso a guide tu atents resp tcting insurance a gainsi ioss byfire, and containing information as ta the construction of buildings,-p

cia features of manufacturing hazards, writing of policies, adjustnent
Of lasses, etc., by F. C. Moore, N.Y. 293 pp., 12 mu., cloth, beveled
edge; per copy ..................................... ..... .... 2 00

Clasfezian of Fire Hazards and Losses: a new, com-peteaniaor-saving method. By J. GRISWOLD, Esq. Some eightycompanies have adopted this excellent system, and it is steadily
towng in favor as the Underwriters become more familiar with it. E5 00o''f'comp'ete outfit ''......................................

Cancell etion Tabi by J. GRISWOLD, Esq. Tht filet and most
exten ed work of thebkynd ever attempted.; showing bth the earned
andunlearned premiums,both pro-rata and short rate,in actualfigures,of 00any amont from i cent to $ toa,oau,for any time from i day to 5 years. 10Hine & Nighols' Digest. A digest of Insurance decisions render-
ed sbncesansum.s and Littleton's latest editions. "The latest law is
the best lawr because it not only has the benefit of past experience
and the most recent thought but it contains citations of all analogouscases previously decided. 'wo hundred digests per annuin for the
past five years, since the last named authors wrote, furnish what isrealy the present law of insurance. This important work is in
course ofactive preparation, and will be issued during the present year.
It will mate an ordinary law book of about 8oo pages, and will besold at............... ................. ... ....................

Law 0fAsIgnmen of Life Po ciIe. By HINE
NICHh reTnAssignment of Life PoliciesThas been the subject
of much recent litigation, so that the standard text books, issued
only a few Yars since, are wholly incomplete in regard to it. This
work brings the law d)wn tc, the present date. Cloth...............2 'O

An Instructioa s S rook f r Li Insurance Agentsi , 50Canvassers, andSoicitors. y . ILLEY, Actuary. Single copies
....... .................... . Prncipes anPnd Practice or Life insurance, A treatittCriswoid's Ha d..Boolcâf Aejustments. ByJ. GRISWOLD, oontjht pritcipes and practiceof Life nsurance. With vaiuablttableskLsq., A eiN ition, revis ana greatly tanlarged. Tht standard forrfrence. A compitte arithmetical expianation of the computationsauthority and most perfect compendiuim of information, tabular, involved in the science ofLifeContineacies By NATHAN WILLslegal, .etc., on the adjustment of Fire losses extant. No ageacy or with additions by H. W.SMITH,iectis y AthA NILEjsatng outfit complete without a c y. Green cloth and gold.. I 50 Insurance Company, of Philadeipha. pua .of tht ALme ife

Catalogues are supplied on application, containing a complete list of publications and prices.
FVenpr.en. o be added'-to abov e lit prices for part duty and expressage.

INSURJPIdANCE Ç /*rV 
T S

offered to

1 50 ý

go 1

,90
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iOVELL'S LIBRARY.
ALL THE LATEST

BOOKS ASISSUED,
Large Clear Type, Good Paper.

isle 2os. lic
bOuble Nos. 22c. F PR EE BY MA IL.

Send for a full and descriptive Catalogue.

Address, JOHN LOVELL & SON,
MONTREAL.

(ESTABLISHED 183)

AGRICUTURAL INSURANCE CO'Y.
OF WATERTOWN, N. Y.

A LO T - - -

NMIENT DEPOSIT, -
leiSPAID, --

- 500,000.00
- - 1,713,101.54

120,000.00
- - 4,020,676.52

Non-hazardous Property only Insured.
tS Wanted in all unrepresented Localities,

]CEWEY & BUCKMAN, General Agents
For Eastern Ont. and Province of Quebec,

Brockville, Ont.

HOSE OF EVERY DESCRIPTION
mills , Factories and Fire Brigades.

rENWICK & SCLATER,
& 231 COMMISSIONERS STREET, MONTREAL.

C.. ýSTEPHENS,
172 7 4dvocate, Barrister, Comnissioner, &c.,

NORE DAME STREET, MONTREAL.

SCIENTIFIC AMERICAN,
ESTABLISHED 1846.

The. most popular Weeki y nowspaper devoted
to science, niechanics, engwlpeeringa discoverles,Invention, and palenta ever publighed. Every
nuMber Ilîustrated with splendid engravinge. TsPublication furnishes a most valuable encyclo-
ledia of information which no person should beWl4thout. The popularity of the SCIENrsFIo
QISERICAN la such that its circulation nearl
equals that of all other papers of its class combined.
Prî3e, $3.20 a year. I>Iscourit to Clubs. Sold by811 Iwsdelrs MUNN & CO., P»ubiahers, No.3

61Broadway, N. Y.

PATENTS19UNI< & Co. of thte
o act0 , 8 8citru ntxAMEnICAN con"nuek. a "olcitors for Patents, Caveatâ 'FradeIdr-gai;,,gihs o the United States. (ëanada.

ranc, ermany, etc. Hand Book about
tâtenItaObtaîned< thrtouozehMNNx & CO. are notîcecihe SCIENTIFIC A MERWvAN, the largest best, andMostid i> relatd sclentiflo p r. #.4 .0a ear.Wdelv circulatedse1c r af0 ,ekly.~ 'ee1endid enizravings legonterestlng tu.naatL1 . dpeinien copy ofth Scienatif AmrNtOflcfee. Addrq, M r UNN,& ro SNeIT O.UERICANOfiBe, 2611roadway, NewY 'rk.

]F. la A.& T= VM I.. Eis
(Established 1875.)

ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Consul
Repesenting-FI RE: Western, British America, Imperial and Fire
Insurance Association. LIFE: Canada Life. ACCIDENT:
Sun and Travelers'. CUARANTEE: Guarantee Co. of N.A.

Net Premiums after paying all losses for year 1884:-
FiRE, $8,080.58. LIFE AND ACCIDENT, $6,023.Is.

JOSEPH S. BELGHER,
Commrission and Insurance Agent,

I|-Agent for Life Association of Canada, Clasgow A
London Insurance Company, and for Albert

Manufacturing Co., of Hillaboro, N. B.
OFFICE, 22 BEDFORD Row, HALIFAx, N. S.

JACKSON RAE,
GENERAL FINANCIAL, INVESTMENT

AND COMMISSION AGENT,
Office: Royal Insurance Chambers, Notre Dame St.,

MONTREAL.

GEORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

OF THE

QUEBEC FIRE ASSURANCE CO'Y.
OFFICE ?ANUS BUILDING,

Wellington St. East, - - TORONTO.

MONK & RAYNES,
Advocates, Barristers, Commissioners, &c.

CHAMBERs : Nos. 1, 2 and 3, over Jacques Cartier Bank,
No. 7 Place D'Armes.

F. D. MONK, B.C.L. Commissioner for Manitoba.
CHAS. RaNEs, BA., B.C.L., Commissioner for Ontario.

E. H. SMYTHE, LL.D,
BARRIS.TER,

G T .. IN, - - - OjInt.

. CRADOCK SIMPSON,
Real Estate, Insurance and FInanclal Agent,

No. 191 ST. JAMES STREET,
Telephone Qonnection,

MONTREAL.

Å.G. CLEMENTS,
REAL ESTATE & INSURANCE AGENT,

972 QUEEN ST. WEST, TORONTO.
Parkdale and Suburban Properties a specialty.

WM. A. LEE & SON,
LAND, LOAN & INSURANCE BROKERS,

Estates Managed.-Renta Collected.
Agents-Western Fire and Marine Assurance Company
Office-10 Adelaide St. East, Toronto.

THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

195 BT. JAMRB ST., (Opposite Molsn Bank) MONTRBAL.
A Geuseral A ction bnmtneaa transacted. My spaclous Sale -room a the but and mait central In the City-it m been used s an Auetioný room for over 25 yemx.. iteliable Valuation. of Real Estate furnishedjalso A ppraisaja and Inventories of Furniture etc., 15 reans ellecef

er erience.
oe5ferelke. s-Ail the Banks and the principal Merchants atd profes.

sional r8a or mon.Ld

KIN




