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TORONTO
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City of Edmonton, Alta,
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GoLoMAN & GOMPANY
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- Ont. Sask.
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Surplus to Policy-Holders 8,745,409.79

Total Losses paid . - 164,800,757,18

Applications for agencies where the Company is not already repre-
sented should be addressed to
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Our charges tor such services
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Vancouver Trust Company

614 Pender Street West Vancouver, B.C.

Positive Protection
FROM FIRE
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Every Man
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of BONDS, STOCK CERTIFICATES,
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of this nature. i
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Distribution and Co-Insurance .Conditions ,

CLEAR exposition of the conditions attaching to the distribution and
co-insurance clauses of fire imsurance policies, with special refer-
ence to therwr application and effect in the adjustment of fire loss claims

®

By C. E. SANDERS

(Winnipeg Manager of the Atlas Assurance Co.)

N considering this subject it is necessary at the outset
to fully understand the meaning of the clauses known
as ‘‘distribution’’ and ‘‘co-insurance’’ in fire insurance,
both being special contributive conditions or contracts

agreed upon by the insuring company and the insured,
dealing with the percentage of insurance to be maintained
in proportion to the value of the whole property at risk
and affecting the allocation of the insurance or loss pay-
able in regard to the value of the property and the loca-
tion respectively.

In-cases where risks are divided into two or more
separate or cut-off sections it is customary to insure the
whole under specific items or amounts, and such method
is usually satisfactory to the insured in so far as buildings
themselves are concerned, the value being fixed and
unchanging. Not so, however, in many instances of in-
surance on stocks where values are constantly changing,
due to removal from section to section.

While the total stock value over the whole may be
more or less fixed and readily ascertainable, such shifting
of values renders necessary constant change of cover,
under specific form of insurance, in order to-secure full
protection, therefore, to overcome such frequent changes,
blanket contracts of insurance, subject either to a “‘dis-
tribution’’ clause or ‘‘full co-insurance’’ clause, are entered
into and agreed upon to properly meet such contingencies.

The ‘‘distribution’” clause adopted in Canada reads
as follows, viz. : “‘It is hereby declared and agreed that in
the event of fire, this insurance shall be held to cover
and attach in the several (or both) adjoining buildings
(or sections) hereinbefore described in the proportion that
the value in each bears to the value in all at the time of
such fire."’

The “‘full, or 100 per cent. co-insurance’’ clause reads
as follows; viz.: ““The premium having been reduced in
considération of this condition, the insured shall, during
fh.e currency of this policy, maintain insurance concurrent
With this policy on each and every item of the property
Insured, to the extent of the full value thereof, and if the
Insured shall not do so. the company shall Onl_\' be liable
for the amount of that proportion of the loss for which
the company would be liable if such amount of concurrent
Insurance had been maintained.”’

The necessity of such conditions in contracts of in-
surance, covering under bfanket, or single item forms,
over two or more sections, is at once apparent as, each
section being cut off and the whole probably not subject
to one fire, insurance only sufficient to cover the highest
value in any one section would be necessary for the full
protection of the insured and, in such event, the insuring
company would be subject to a total loss in any one section
under a policy which, in amount, would represent only a
percentage of the total value over all, the effect being full
cover over all sections for a premium based upon a limited
or small percentage of the whole value.

It will further be noted that, in the case of ‘‘distribu-
tion clause,’” the highest rate of premium on any one
section is charged for blanket cover, whereas with “‘full
or 100 per cent. co-insurance’’ an average rate is charged,
estimated for the insured upon his first declaring the
minimum, average and maximum value in eath section
or location.

Frequently it it contended that the ‘‘distribution” and
““full co-insurance’’ clauses are .one and the same in their
application and effect in the adjustment of a fire loss af-
fecting a portion of a divided or distributed risk, but such
contention is erroneous, as I shall endeavor to explain.

In the event of one fire destroying the several or both
sections forming the whole risk, payment of loss is not
affected by the absence or presence of either condition in
the contract of insurance, even though the total insurance
be less than the value. over the whole, but in case of
partial loss and the total existing insurance being less
than the whole value, either clause would be confributive,
but in different manner and effect, as will be noted from
the following example : -

-

Building "'B”
Value $3,000

Building “A”
$6,000

Value

Blankef insurance of $6,000 over both

In the above example the values at the time of the
fire were $6,000 in building A, and $3,000 in building B,
E'W\H!'.HH‘P over both $6,000, subject to ciix!r”\:y’il)n 1|;|n\r,
/\R the value in eath bears to the value in all, so will the
4
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de e o
insurance apply, namely, $4,000 In “A,” and $2,000
in B ;

&L : Building ““B”’

Building ‘A"’
i1 In case of loss of $1,000 In case of loss of $1,000
T EE Company pays 1,000 Company pays 1,000
In case of loss of 2,000 In case of loss of 2,000
i Company pays 2,000 Company pays 2,000
& f In case of loss of 3,000 In case of loss of 3,000
2 : " Company pays 3,000 Company pays 2,000
' In case of loss of 4,000 ;
Company pays 4,000
g In case of loss of 5,000
a8 Company pays | 4,000
' ] . In case of loss of 6,000
Company pays 4,000
: It will be noted that as the insurance cOVers $4,000
in building B, a company never

on building A, and $2,000 .
pays more than $4,000 in ‘‘A,"’ nor more-than $2,000 In

“B,” regardless of the amount of loss.

What Difference #Would Be. : :
If, instead of the distribution clause this policy had
been subject to 100 per cent. co-insurance clause, the same
loss would have been adjusted as follows, namely :
As only two-thirds of the value is insured, only two-
thirds of m:ny loss under full 100 per cent. co-insurance is

payable, namely:

Building ‘‘B”’

Building ‘A"’ ;
In case of loss of $1,000

In case of loss of $1,000

Company pays 666.66 Company pays 666.66
i in case of loss of 2,000 In case of loss of 2,000
PSE Company pays 1,333.33 Company pays 1,333-33
§ : In case of loss of 3,000 In case of loss of 3,000
Company pays -2,000 Company pays 2,000
! 3 In case of loss of 4,000
s *Company pays 2,666.66
| In case of loss of 5,000 .
Company pays - . 3,333-33
In case of loss of 6,000 °
Company pays 4,000
In thé absence of full insurance to value, the ‘‘dis-

i E : tribution’’ condition is more advantageous to the assured
i - than the ‘‘full co-insurance’ in the case of partial or
A . sectional losses, hence the reason for charging the highest
rate on any one section. A

 Should the assured, however, be careful to maintain
insurance up to the full value of the whole risk at all
times, the ‘‘full co-insurance’’ condition imposes no con-
tributive loss and the assured enjoys the advantage of a
reduced average rate of premium.

Stated Percentage Only.

We come now to ‘‘percentage co-insufance’’ condi-
tions, those most commonly used being known as. the
““»c per cent. co-insurance,”’ ‘‘8o per cent. co-insurance”’
and ‘‘go per cent. co-insurance’’ clauses.

These clauses provide a contract similaf to the ““full
co-insurance’’ condition except in one \'e’r_v important
particular, namely, that the assured agrees to maintain
insurance up to a stated percentage only of the whole
value ofthe property at risk.

The three above-mentioned “:percentage co-insurance’’
conditions are Wworded exactly the same, except in so far
as percentage is concerned, and it will therefore suffice
to recite the *‘8o per cent. co-insurance’’ clause, which is
as follows, viz. :

THE MONETARY TIMES
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& “‘It is a part of the consideration of this policy or re.
newal. thereof and basis upon which the rate of premium
is fixed, that the insured shall maintain insurance con.
current in form with this policy on each and every item
on property hereby insured to the extent of at least 8
per cent. of the actual cash value thereof, and that failis
to do so the insured shall be a co-insurer to the extent
of an amount sufficient to make the aggregate insurance
equal to 8o per cent. of the actual cash value of each and
every item of the property hereby insured, and in that
capacity shall bear his, her or their proportion of any loss
that may occur.”

Risks in One Section.

The ‘‘75 per cent., 80 per cent. and go per cent. co-
insurance’’ conditions have been adopted by insurance
companies as applying to contracts of insurance covering
risks in one section and a reduction_in rate is granted for
these agreements, such reduction being graded in accord-
ance with the percentage of insurance to be maintained.

Generally speaking, reductions in rate for these con-
ditions are allowed only on risks located in towns and
cities where good fire protection is provided, the percent-
age of reduction being greater where the protection is
known to be more efficient, and, in each individual case,
the class of building (its liability to damage or perish-
ability) is also given full consideration.

For instance, in small, unprotected villages a fire
well started usually completely destroys the building,
therefore, no reduction is granted for a co-insurance con-
dition, but, the stock-in-trade in such a building lending
itself more readily to removal and consequent salvage, a
small reduction in rate is allowed for ‘‘80 per cent. co-
insurance’’ clause as applied to the insurance on centents.

1In Protected Cities.

In protected cities the result of fire is the reverse and
-losses are almost invariably greater in so far as contents
are concerned, therefore, a greater reduction in rate is
granted for co-insurance as applying to the building.

As already stated, the type of building construction
requires full consideration also, and, while in the case of
buildings of ordinary construction the reduction in rate
for ‘8o per cent. co-insurance’’ clause is limited to 15 per
cent. of the premium, full standard slow burning mill
construction will secure as high as 4o per cent. reduction,
and standard fireproof reinforced concrete, or protected
steel, as high as, or higher than, 60 per cent.

| Reviewing these considerations it might be well at
this point to touch upon the origin and reason for these
contributive conditions in fire insurance contracts.

The necessity of having a sufficient amount of in-
surance in proportion to the value at risk must be

understood.

Total Loss Fires.

_In protected towns or cities the percentage of fires
which cause total Idsses is comparatively small, therefore,
it had become the practice of property gwners to under-
insure, with the result that partial damage frequently
meant total loss to the insurance companies interested,
and the insurance compared with whole value in such in-
‘stances being small, the result was inadequate rate and
premium. ; : :

Percentage co-insurance clauses were introduced as
consequence; and reduction in rate, in consideration
those conditions, is granted to encourage the propert¥
owner to carry insurance in better proportion to value.

The result has been eminently satisfactory and to-day
very few business concerns of importance insure 4
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contracts that do not contain a co-insurance condition,
insurance in proper proportion to value being obtainable

at greatly reduced cost, as a result.

It has sometimes been claimed by those ignorant of
the application of co-insurance conditions that such
clauses are tricks, or traps laid by insurance companies
to catch the unwary.

Nothing is further from the truth, however, and the
fact that no court in any land has ever held such condi-
tions to be other than fair and reasonable is sufficient to
refute any such statement.

Have Caused Disappointing Results.

Still it is quite true that, in many instances, the
presence of co-igsurance clauses in contracts of insurance
has caused disappointing results to the insured in the
adjustment of partial losses by fire, but that fact is due,
in every case, to failure on the part of the insured to fulfil
his agreement.

Competitive methods sometimes adopted by agents
are responsible for misunderstandings, and the writer has
known of many cases where an agent has secured control
of business by offering a lower rate which has been ob-
tained by the insertion of a co-insurance clause without
that condition having first been pointed out and fully ex-
plained to the insured.

Generally speaking, I would have no hesitation in
recommending co-insurance to all property owners in view .
of the large amount of insurance which can be secured
for the same or smaller cost, but it is most essential that
the condition be fully understood. 1

Accurate Value of Property.

It is primarily necessary that the property value be
accurately determined,iand in the case of buildings, furni-
ture, f.ixtures and machinery, where the value is ﬁxdd. or
changing infrequently, co-insurance conditions should
always be taken under policies covering property in pro-
tected places in order to secure the minimum in-
surance rate.

In so far as insurance on stock is concerned, the in-
sured should be chary of co-insurance conditions unless
the value does not fluctuate unduly, or unless an accurate
account of changing value is constantly kept.

. It is the usual practice, in the latter instance, to main-
tain insurance up to the percentage named in the co-
Insurance condition in a policy, based on the average
stock value, and to secure short-term insurance, for such
period as is necessary, during the months when stock
values are abnormally high.

As is well understood, insurance provides indemnity
for actual loss and covers only the cost of replacement,
less depreciation, therefore, in' determining values it is
necessary to figure on the present cost of replacement, in-

WANT AID TO COMPLETE CRAND TRUNK PACIFIC

The application of the Grand Truhk Pacific Railway for
additional aid toward the completion of the mountain section
has been made formally to the government by Mr. Alfred
Smithers, chairman of the Grand Trunk, and‘prealdf—nt E. J.
Chamberlin, of the Grand Trunk Pacificc. The amount re-
quired t0 complete the mountain section is $12,000,000. The
Grand Trunk claims to be entitled to additional aid to this
amount under the terms of the late government’s contract.

his contract bound the country to guarantee the securities
of the Grand Trunk Pacific up to three-fourths of the cost

of the mpustain section, The Com.emion is that the company
is legally entitled to an additional guarantee, and, as };m
Ner

alternative, that the government is bound to put up anot

12,000,000 under the implement clause. E
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cluding shipping add other charges, less pergentage for
depreciation and cash discounts. '

The settlement of a loss under a policy subject to a
percentage co-insurance clause is not affected,

1st. When the property insured is totally destroyed,
as the full amount of insurance is then entitled to be paid
upon satisfactory proof of such total loss.

2nd. When the property is insured for not less than

8o per cent. of its actual cash value, whether the loss be
total or partial. :

A percentage co-insurance clause “affects the settle-
ment of loss only in the event of the property being parti-
ally destroyed, and only when the insurance in force is
less than the percentage named, of the actual cash value,
as will be noted from the following example, of the appli-
cation of the ‘8o per cent. co-insurance’’ clause:

Assured sustains a loss of $400 on property worth,
at the time of the fire, $1,000. He holds a policy for
$700, subject to the 8o per cent. co-insurance clause.

Sound value of property at time of fire .......... $1,000
Amount of insurance required under 80% clause... 8oo
Amount of insurance actually held .............. i

Showing a deficiency (which is the amount insured

contributes on as a co-insurer) of ..... RIS 100

The loss amounting to $400 is apportioned as follows :

The company insures $700 and contributes 700/800

of the 10SS ..cvsvernenrsnnnnnnns Cesonties $ 350
The insured is a co-insurer for $100 and contributes
100/800 Of the 108§ .. .cvvvvivnavinncannanns -50

Showing the assured a loser by $50 for not having main-
tained insurance up to 8o per cent. of the.value, as agreed
upon under the 8o per cent. co-insurance clause.

Concurrency in All Policies.

It is nof necessary to give examples of other per-
centage contributive clauses as the percentage payable is
proportionately affected in accordance with such per-
centage condition as may be contained in an insurance
contract. For instance, if subject to 75 per cent. co-
insurance the proportion payable would have been
»00/750ths, and with go per cent. co-insurance, 700/qooths.

I desire to lay special stress upon the importance of
concurrency in all pglicies covering the risk, as non-
concurrency is always very troublesome in the adjustment
of a claim for loss, and it is essential, no matter what the
conditions or special agreements may be, that all policies,
covering any or all parts of the risk, should be identical
or exactly concurrent in point of ‘conditions, wording and
cover. Even where the intent appears obvious this is im-
portant, as one can never be certain of the interpretation
of a contract if carried to a court of law.

The government does not concur-in this view presented
bv the railway, and has intimated that there is no objection
to having the question submitted to the courts If the com-
pany accepts the view of the government it 1s possible that
negotiations will be - undertaken toward affording the com-
pany some necessary aid to ensure the completion of the line
to the Pacific coast.

S

CANADIAN NORTHERN CUARANTEE COES THROUCH

The Macdonald amendment
hoist to the Canadian Northern 2
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STEEL CORPORATION’S POSITION

Reasons for Large Open Accounts—Company’s Prospects
: Analyzed—Mr. Plummer’s Views

e

. In an interview with The Monetary 7 imes this week, Mr.
J. H. Plummer, president of the Dominion Steel Corporation,
did not speak very encouragingly as to the general business
prospects in the Dominion, but there are, he said, -special
conditions favorably affecting his company, and these will
help the corporation considerably during dull business times.
Mr Plummer’s impréssion is that business in Canada will
be quiet until the fall. Some revival may then be looked
fot, if we have a good crop. By the 'spring of 1915, the
normal condition of the country should force a resumption of
ordinary industrial - conditions.

An analysis of the steel company’s position, in view of
the annual meeting next week, is of interest. In
June last, the Dominion Steel Corporation finished a lengthy
programme of extensions. The shareholders were then told
that the company was entering upon a new era. Not until
théen was the full benefit of the heavy expenditures of many
vears being received. But in November, the business of both
the steel and the coal companies, as in other lines, came to
an abrupt stop. There was practically a complete cessation
of orders, withdrawal of shipping instructions and suspension
of operations of any great profitable extent. From that time
until this spring, the business of both companies, while be-
ing earried on fully, yielded only a trifling margin of profit.
In the case of the steel company, this was due to the reduc-
tion of output and to the low prices which had to be accepted.
In view of the heavy contracts for sumimer and fall, the coal
company mined about the usual tonnage of coal in readiness
for the opening of navigation. Thus with a completely
equipped plant, but poor business conditions in Canada, the
company was carrying a burden of about $350,000 interest
charges, and getting very little benefit from the- expendi-
tures represented. !

Carrying Heavy Stock. e
The condition of business this winter, The Monetary
7 imes learns, has caused the company to carry a very large
stock of raw and finished materials. Aside from the ore,—
which is a saleable article, and which can always be sold at
a profit under ordinary conditions,—the company has a con-
siderable stock of goods on hand which have already been
sold. They only await delivery and their value is approxi-
mately $3,000,000. In addition, there are large stocks on
hand of such staple articles as pig-iron, steel billets, wire
and nails. Most of the iron and steel the directors hope will
be turned into finished products in the company’s own plant,
but part of them are being sold steadily to other users of

“such materials. The directors are hoping to be able to pay
off the company’s bank advances by reducing such stocks as .

these to the ordinary level, which the company carries in
good times.

An examinatioh of the balance sheet shows substantial
open accounts. The greater portion of these are due to the

company by railway corporations and government authorities. '

Such open accounts are giving the directors of the steel
corporation no concern whatever. This business is at any

_rate free from the cursé of bad debts. #

The increase in interest. charges and the extra amount

_which the company is carrving in liquid assets naturally
“creates a corresponding increase in liabilities, and this in

turn means an extra pull on the company’s earnings.

Prospects of Company. :

As to the company’s prospects, The-Mongtary Times
understands there is enough rail business in sight for about
six months, and the bar business is very promising. Already
there are signs of improvement, too, in- the rod business.
The coal department will be kept in full operation, and there

W is everv prospect of the company keeping its steel plant going

f:nirh' fully. In the steel department, however, competition
is keen, and the prices.received may not be as high as they
should be. The margin of profit is not verv large. When
the company gefs through with the business it. has in sight,
better business conditions generally in Canada are expected.

The company’s financial condition is sound, provided
the excessive amount of liquid fassets is wiped out. These
now total about $10,000,000. The directors will feel quite
easv with 86,000,000 or $7,000,000. ’
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WESTERN LIFE AGENTS AND LICENSES

—

Underwriters of Manitoba Favor Principle But Are
Divided as to Practice

At a meeting of the Winnipeg Life Underwriters’ Asso-
ciation was present a delegation’ from the Brandon Associa-
tion, The joint associations discussed the proposal of a
Manitoba legislative bill for the licensing of agents.

Mr. R. S. Rowland, chairman of the legislative com-
mittee, gave a succinct account of the working of the licease
system in various states, and quoted interesting sections of
many letters he had received from insurance commissioners
and managers in those states, all of whom seemed convinced
that the license system had contributed much to the eliminat-
ing of insurance evils and to the elevation of insurance
standards. Mr. G. A. Carr, of the Montreal Association;
Mr. E. R. Ellis, of Auburn, New York; and Mr. C. T. Bot
ting, all of whom have licenses in New York state, agreed
that the license system in New York State had added dignity
to the profession; had driven into oblivion the rebater, the
twister, and the misrepresenter, and had materially increased
the incomes of legitimate agents. The laws were rigidly en-
forced by commissioner Hotchkiss at the expense of the state,
and that offenders against the insurance moral law were
severely punished by having their licenses cancelled for three
years, which had a salutory effect upon agents who had
hitherto been unscrupulous. .

To License Agents.

Mr. R. S. Rowland, of Winnipeg, moved, and Mr. J. E.
Matthews, of Brandon, seconded a motion, “That the Winnipeg
and Brandon Associations petition the Manitoba Government
to license life insurance agents.” This was carried
wnanimously. ;

The superintendents of insurance for the four western
provinces are to have a convention in Calgary, beginning on
the 13th inst., and Manitoba’s lay delegates are Messrs, R.
S. Rowland, C. C. Ferguson, M.A,, A.LLA., and C. Twiss.
The object of this convention is to establish as far as
sible uniform insurance legislation for the four western
vinces. The superintendents of insurance for Ontario and
Quebec have been invited, and their presence is ex
“discussion ensued as to what attitude the Manitoba delegates
should take at that convention. Messrs. C. C. Ferguson,
actuary of the Great-West Life, and Adam Reid, managing
director of the Western Life, recommended not dealing too
drastically with part-time men, who in new and spa
settled districts could not vet be dispensed with. They were
both in favor of postponing definite action till the matter
could be threshed out at the Halifax convention.

Is a Profession.

While all agreed as to the desirability of having agents
licensed, vet there was considerable divergence of opinion as t0
the proper mode of bringing this about. Mr. McBride stated
that if insurance was to%e ultimately considered a profession
that neither the provincial nor federal governments should be
entrusted with the granting of licenses. He pointed out
that it was not the government who licensed lawyers doctors,
or.any other professional man, but incorporated 1es
men representing the various professions, and he hoped the
time would come when licenses would be granted by the in-
corporated insurance fraternity on lines similar to those
the benchers’ societies or the medical councils who alone
power to issue or cancel licenses for those engaged in these
professions. Pending the arrival of those Utopian days, he
approved of government licenses. The following resolution
was then adopted: ‘“That the legislative committee of
Brandon and Winnipeg Associations be instructed to prepare -
a model Agents’ License Bill for the purpose of presenting
the same for the consideration of the Dominion Convention
at Halifax, and that the Winnipeg Association be reque
to take the necessary steps to notify the legislative committee
of the Dominion Association of their wishes to have this
matter discussed at the Halifax convention.

B . . o

The natural advantages and excellent facilities DOSSC_S“d

by the cities of Fort William and Port Arthur are effe

displaved in a booklet issded by Messrs. G. R. Duncan
e indus

Company, Fort William; who are interested in th
development of these cities; !
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HOTEL FIRES ARE FREQUENT

There Was One Every Thirty Hours in North America
Last Year

By J. Crove Smith, B.A., B.Sc.

During 10913, there was an hotel fire every thirty hours

upon the North American Continent. Of the total number,
134 occurred in Camnada. If the .first four months portend
the final figures of the present year, then indeed, all past
records along this liné will be surpassed. Already in 1914,
47 Canadian hotels have suffered.from the ravages of the
flames. ;
Human life must be cheap when buildings iftended to be
occupied as public hostelries are allowed to be constructed in
such a manner as to imperil the lives of the occupants in the
event of fire. Of the 395 hotel fires in Canada during the
last four years, 31 resulted in death or serious injuries to
guests or those connected with the establishments. Men,
women and children perished and were crippled, and et it is
claimed that nearly every one of these disasters could have
been averted.

Safety of Life.

Safety of life should be the chief consideration in regulat-
ing the construction of buildings to be used for hotel pur-
poses. It costs slightly more to secure safety of life, but in
this class of structure the extra cost is a good investment.
The time has now come when hotel proprietors cannot afford
to take chances. The public, especially the great travelling
public, is demanding reform.: Buildings destroyed by fire
can be replaced ; human life cannot. g

The hotel, whether is be the palace that exacts $10 a day
for its services or the less elaborate hostelry With its moderate

charges, is a public utility and as such should be so rigidly’

regulated and safeguarded by the state, that danger to human
beings would be impossible. While it is fortunate that there
are a growing number of hotels in the country which are fire-
proof, or substantially so, and while there is a still larger
number which are not fire-proof, but which are well built
structures as carefully guarded from outbreaks of fire as such
buildings can be, ‘it is'to be deplored that a vast number of
fire traps exist, flaunting the word “fireproof’” on their
registers and stationery as a bait to the unwary. Every one
of these i5 a menace to the sojourners within its walls, and
in a larger sense to the community of which it is a part.

Summer Hotel Kindling.

The summer hotel especially is notorious kindling, and
in a compilation of hotel fires for any one year, scores of
buildings of the summer type are to be found. Investigations
have shown that over 48 per cent. of hotel fires break out dur-
ing. the night when guests are asleep, and to this fact is

- largely due the many fatalities. Panic naturally follows,

and more deaths are caused from ill-judged action in ‘a crisis
and by smoke suffocation, than by the actual fire itself.

Even when the word ‘‘fireproof’’ ‘is truthfully applied to
the materials entering into the construction of hotel walls,
the expression does not include the furnishings and equip-
ment, and is further no guarantee that the building has been
designed along the lines of greatest resistance to fire. That
some people are aware of this fict is evidenced by the fre-
quent demand of guests for rooms ‘‘not too high up.” The
casual visitor, while perhaps attracted by the hackneved an-
nouncement of ‘“Unsurpassed cuisine and unrivalled view”’
may be forgiven by any who are conversant with the facts for
;xhibiting a certain amount of nervousness at the thoughts of

re.

Principles of Fire Safety. _

I am not disposed to believe that conditions as they exist
in_ Canada are altogether due to the apathv of hotel pro-
prietors who wilfully disregard the safety of their guests.
Apart from all the considerations of humanity, that would be
bad business. Ignorance of the first principles of fire ﬁafety
is the root of the evil, and the public is not vet sufficiently
awakened to demand that those who cater to its needs shall
do so with a full sense of their responsibility in the matter.

The municipal authorities insist upon compliance with

-certain regulations when the erection of an hotel is undertaken,

varving with local conditions. but.as a rule the building code
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. 18 directed chiefiy toward the constructional safety of the

building and its sanitary features, rather tham with the larger
issue of human safety from the dangers of fire.

Hotels, as a public utility, should be under the stricteést
governmental supervision, and legislation governing them
should not be hysterical or ill-considered, but designed by
careful thought to safeguard those who patronize such places.
It should be drastic and sure, regulation that -regulates.
When one gives the matter a thought it i. w«nomalous that
authorities are empowered to fine the proprietor of an hotel, or
if needs be, take away his license for exceeding by five
minutes the statutory hour for suspending the sale of liquors
and yet he may herd unsuspecting guests into his fire-trap
house, start a blaze and roast them to a cinder and be blame-
less in the sight of the law.

How to Correct Fauits.

While it is comparativkly easy in new buildings to
minimize the hazards due to construction it is often a problem
of considerable magnitude to correct the many faults that
exist in the older buildings. Leaving out of account frame
structures, the use of which for hotel purposes should con-
stitute on indictable offence, it is douhtful if the majority of
buildings with external walls of brick are much better. . To

all appearances from the outside they are substantial enough, _

but besides being filled with combustible material there is
usually an entire lack of sub-division of the floor area by any-
thing else than inflammable partitions, and the floors are
pierced every way by chutes, stairways, elevators and dumb
waiters. That is the reason why hotel fires spread with such
rapidity and why in hundreds of cases within a few seconds
of the time of the discovery of fire the whole interior has been
a blazing mass with stairways cut off by smoke and flame
and the only means of exit destroyed. .

Take the following instances rrom the record of the

present year. ‘“‘Province Quebec. Three-story hotel. Cause

of fire—supposed overheated furnace. Discovered by watch-

man 3.16-a.m. Fire spread through hollow walls. Building
entirely in flames 3.38. Total loss.” !

“Province Ontario. Four-storv hotel. Fire caused by
gréase in vent shaft from kitchem range. Flames passed up
through the building and entered between the ceiling finish
of the first and second story. Building completely gutted in
twenty minutes after the discovery of the fire.”

Heap of Smoking Ruins.

“Province Ontario.  Four-story hotel, ordinary brick
construction, hollow finish, unprotected floor openings. Fire
caused by electric wiring in elevator shaft. Discovered by
employee at 1.08 a.m., who ran to an alarm box in the
street. Owing to the construction of the building the flames
shot through the halls and ascended the stairways, cutting off
all means of escape in that direction. Guests rescued from
windows by firemen who arrived in the nick of time, Despite
desperate efforts of the brigade, handicapped by a poor water
supply, at 1.43 the only wall to remain standing slid down
and the hotel was a heap of smoking ruins.”

To recite further instances is unnecessary, for almost
every issue of our daily papers contains somewhat. similar
occurrences. - Theyv serve to point out that hotel -fires con-
stitute a real peril whi¢th annually reaps a rich harvest of
lives and property, and which might be obviated by a minimum

of precaution in the design, construction and protection of °

such buildings. It is entirely feasible to protect elevator
shafts and floor openings of every description, to guard
against exposure fires by the adoption of wired glass, to have
autematic detectors that never slumber or sleep in every room
in the house, to have a sufficient water supply at hand to ex-
tinguish incipient fires and direct communication with the
fire department so that their services can be obtained without

an lixcmnt's delay.

As to the means of exit which shodld be installed, com-

pulsorily if necessary, in every hotel in the land, I will say
something further.
—————

Five thousand acres of land.in western Canada have
been sold recently at prices ranging from $14 to $20 per acre
w Messrs. Davidson and McRae, general agents for the
Canadian Northern Railway.  About half the property was
~ought by men who have already settled on the land and
are doing so well, that an extension of acreage/ has become
udvisable. The othet f was sold to people in the United
;vytpc
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MUNICIPAL BOND MARKET

" The Monetary Times’ Weekly Register of Municipal
Activities and Financing

Calgary, Alta.— Three bridge by-laws have beén carried
by the taxpayers. .
Brantford Township, Ont.—Sidewalk expenditures this
vear are estimated at $23,000.
Lachine, Que.—A $600,000 local improvement by-law. has
been passed by the ratepayers. :
Redcliff, Alta.—The ratepayers will vote on by-laws
totalling $105,000 on June 1st, ]
Hensall, Ont.—The ratepayers. have voted upon a by-law
to issue debentures for a town hall.
Saskatoon, Sask.—The by-laws recently rejected by the
taxpayers will again be submitted on June sth,
- Fernije, B.C.—Ratepavers will vote upon a by-law to raise
$5,000 for electric light extensions on May 26th.
Chippawa, Ont.—Ratepayers on June 13th will vote upon
by-laws to -issue $3,000 debentures for sidewalks.
New Westminster, B.C.—The city has paving bonds
amounting to $600,000 together with other amounts, which are
soon to be marketed. -

Regina, Sask.—Regina is likely to be among future

municipal borrowers with a short-term loan of two million.

dollars, and later a stock issue.

Welland, Ont.—The by-law to establish-a public library
has béen defeated. The by-law to raise $40,000 by debenture
.to meet the overdraft of the town was carried.

Picton, Ont.—Tenders will be received up to June 8th for
$20,000 5 per cent. 10 instalment debentures. M. Adams,
. Mayor. .(Official advertisement appears on another page).

swan River, Man.—Up to June 15th for $3,000 7 per cent.

20 instalment debentures. B. E. Rothwell, secretary-
treasurer, (Official advertisement appears on another page).
Pembroke, Ont.—Taxpavers carried a by-law ' granting

the Electric Manufacturing Company of Canada, Limited, a
. bonus of $5,000, a 1oan of $50,000, and a fixed assessment” of

$25,000. SE
Brandon, Man.—By-laws authorizing a loan to the Young
Men’s Christian Association, and to issue debentures to cover
deficit in previous amounts authorized will be voted upon
June 6th. ‘ ‘
> Owen Sound.—Three indllstria] by-laws will be voted up
June 6. Omne to bonus a dr)}'dock concern to the extent of
810,000, another to grant a lpan of $60,000, and one grant-
ing exemption from taxes.

Welland, Ont.—The council repealed by-law authorizing
issue of debentures to the amount of $35,000, and passed a
byv-law authorizing the issue of debentures to the amount of
$42,000, for the purpose of erecting a new. public school.

Montreal and Quebec Harbor Bonds.—The bills to grant
the Montreal Harbor Commissioners a loan of $9,000,000, and
the Quebec Harbor Commissioners $2,000,000, havé received
their second and third readings in the house at Ottawa.

Minnedosa, Man.—A by-law guaranteeing the payment of
the. principal of the bonds of the Minnedosa Power Company,
amounting ‘to $50,000, and of the interest thereon at 6 per

_cent,, will be submitted to the ratepavers fez approval, June
sth. {

*
~ Cuelph, Ont.—Guelph received sixteen tenders for an
issue /of 8125,000 debenturgs. The debentures issued are to
cover the following :—Stock in Guelph Radial Railway, 817,-
500; general hospital, $30,000; waterworks, $13,172; sub-
ways, $17,790; Neeve Street bridge, $4.845; flood damages,

®42,000. .Messrs. Wood, -Gundyv and Company were the
successful tenderers. '
Outremont, - Que.—There were submitted the following

'n'r’r'

s for the .i“m: of $500,000 of the town debenture bonds
to bearer, bearing interest at 4% per cent. per annum, and
’

redeemable at par on May 1st, 1955

Price On the

offered. $100 dollars.
Canada Bond Corporation . $453,337 90.667
Haukon Brothers . . .............. 450,735§ 00.147
Ames, A, F_,_ and Company ....... 448,300 89.660 °
Stark, N. B.*and Company ....... 446,000 80.380
Burgess, C. H. and Company ..... 445,072 qu'm;

The town council did not dccept anv of the tenders

| years.

, Messrs. Wood, Gundy and Company, and Messrs. A. E.

[ 4
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Alberta.—Tenders will be received up to June 15th, by
the bond branch of the department of education, for $13,300
of rural school district 10-year bonds; also two odd bonds—
one for $1,500 at 20 years, and the other for $1,000 at § years,
All payable in equal consecutive annual instalments of prin-
cipal, with interest at 7 per cent.

Saskatchewan.—The following is a list of debenture loans
authorized by the Local Government Board during the week
of May 11-16th.

School districts—Weyburn,
Clarke, Weyburn.

Rural telephone companies—Lampman, $3,000. M. H..
Doyle, Lampman. Dafoe-Copeland, $6,500. S. R. Evans,
Dafoe. Victor, $5,700. H. Smith, Nutanna. Field, $2,800.
J. E. Hodgson, Heward. Colleston, $6,200. A. Knox, Prince
Albert. Kenaston, $11,000. J. Hewitt, Kenaston. Gilead,
$2,200. T. C. Hunt, Hanley.

Village of Shellbrook, $2,500, sidewalks, street- works,
municipal building. E. T. Heap, Shellbrook. 58

Rural municipalities—Whiska Creek, No. 106, $12,000.
A. G. Hogg, Vanguard. Duck Lake, No. 463, $6,000. J. E.
Dijonne, Duck Lake. Wise Creek, No. 77, $6,000. A. Brien,
Filiatrault. Royal, No. 465, $3,000. P. Garnot, Moon Hills.

- ~
DEBENTURES AWARDED

Canadian municipalities have recently disposed of the
following issues of debentures:—
Melville, Sask.—8$22,000 6 per cent.,
Messrs. Macneill and Young, Toronto.
Portage la Prairie, Man.—$45,000 5 per cent., 20 years,
to Messrs. Wood, Gundy and Company, Toronto.
Stratford, ‘Ont.—$150.000 5 per cent, 10, 15, 20 and 30

No, 512, $25,000. R. W,

29 instalments, to

8.D., Man.—$10,000, to Messrs, Allan, Killam
and McKay, Winnipeg.

La Salle, Que.—®$50,000 5 per cent., to Messrs. J. McKay
and Company, Montreal. :

Alberta Rural School Districts,—8$17,050 7 per cent. o
years, to Huron and Erie Loan and - Savings Company,
London.

Innisfree 8.D., Alta.—$4,000 20 vears, to Messrs. Nay
and James, Regina.

Berlin, Ont.—$206,020 5 and 5} per cent. 10, 20 and 30
years, to bominion Securities Corporation, Toronto.

Cuelph, Ont.—8125,307 5, 15 and 20 vears, to Messrs.
Wood, Gundy and Company, Toronto.

Toronto, Ont.—8$1,000,000 4% 7% 10 years at 97 net, and
$500,000 4% 7% 10 years at ¢7.15 net, to New York insurance
companies. '

Toronto, Ont.—$1,766,000 4% % 10 years, $805,472 %%
34 years at 97.16, to Messrs, Wood, Gundy and Company,
Messrs. A. E. Ames and Company, Toronto.

-

TORONTO’'S BIC BOND SALE

During the past week, Toronto has sold 84,071,472, 4% %
bonds. Of this amount, $2,571,472 were purchased jointly by

and Company, Toronto, and $1,500,000 were sold by thc.atr
to two New York insurance companies, which have consider-
able investments in Canada.

The details are as follows:—

Amount sold. Years. Ratti.,
$1.766.000 ..iivioidvenes 1o 4% 7%
BOBATA - sitesselmsises 34 4% é
FOB000 ~ids «anhonine 10 42‘;
§O0,000  «sisvssnbyraes 10 4% %

The first issue is for local improvéments, and the second

park purposes,

issue is for purchase of collegiate grounds,
and for other general purposes.

el A

Mr. A. J. Meiklejohn, B.A., Ottawa, manager of the
Confederation * Life Insurance Company and vice-preside
»f the Life Underwriters’ Association of Canada, accompes
by Messrs. T. Mills and S. Rou:hton. representatrnyvt/]evs of
Kingston Life Underwriters’ Association, recent -
siewed Principal Gordon and Prof, O. Skelton, of Q““::
University, with a view of interesting the authorities 18 ot
tablishing a dpurse of lectures on life incusance in the €U
riculum of the university. ' ;
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DOME MINES COMPANY

Over One Million Dollars Worth of Gold Was Recovered
+~Operating Costs and Results

The Dome Mines Company, Limited, according to its
annual report, has 2,512,600 tons of fully and partly developed
ore above the fifth level, which is located at 420 feet vertical,
and the gross value of the certain ore reserves at the date
of the report is placed at $9,500,000. The operating cost in
the past fiscal' year, exclusive of a development charge of
$1.11 per ton milled, was 83,084, a reduction of $1.49 as
compared with the -fiscal year 1912-1913. The total cost per
ton milled was $4.19. Mr. W. W. Mein, consulting engineer,
states that the working costs should be less than $2.50 per
ton when the-enlarged plant is in operation. The consulting
engineer aims to make 8$2.50 cover ‘mining, milling, and
development.

President Monell’s Statement,

Pn_:sident A. Monell states in the report as follows:
“Allowing for the net excess of current liabilities as at March
3ist, 1913, of $55,138, the net current assets over current
liabilities now stand at $237,117; accident fund, at $4,476;

_fepresenting a net increase of $202,256, and the enlarged

plant. ¢

“The balance of general development as atiMarch, 1913,
of $342,403, has been written off against surplus, whereas
all current development, amounting to $161,547, has been
written off against current revenue as an operating cost.

“In the profit and loss statement, general expense and
work expense have been’ consolidated, and amounted to $93,-
083 for the year, as compared to $155,745 in the preceding
year. The executive officers have continued to act without
remuneration.”’ ;

The effect of this policy is to leave the company with
$168,740 in cash and $63,290 in bills receivable, and with
8100,000 in current liabilities. The profit and loss balance
appears at $457,695.

During the past year $303,000 was expended for addi-
tional construction and. equipment, less salvage recoveries.
Operating expenditures amounted to $453,005. Combined,

_the outlay in operating, development and plant and equip-

ment totalled $010,512, leaving & balance on operating ac-
count of $287,770. 3 :

Comparison of Results.

THe position and plans of the company are outlined by
Mr. Monell thus:—

“The Dome Mines Company, Limited, possess a deposit
of low-grade ore which should be worked by a policy of non-
selective mining, and which, on the new basis of treatment
capacity, gives assurance of a profitable life. The economic
advisability of still further increasing the treatment plant
cannot. be satisfactorily determined until further development
work has been done in the lower levels of No. 2 shaft, and
until the limit of low operating costs has been firmly estab-
lished with underground mining conditions.”

The results obtained in the last fiscal year as compared
with the vear previous reflect an all-round improvement as
the following table shows:—

¢ 1012-13. 1013-14. Total.
Tons palled . ...0.... 4. 101,812 145,305 247,177
Average yield per ton... $10.25 $8.20 *$9.00
Total gold recovered.... $1,043,005 $1,204,508 $2,248,503
Ore reserves, tons ...... 566,000 2,512,600 .  ...-.
Werk, profit ..., .04 $500,006 615,512  $1,125,500
WIS Ol i 138,727 476,487 613,214

* Average.
— -

gulate the water power diversion

rights at Niagara Falls has been agreed upon at a conference
at Washington between Secretary Garrison and Ro'prrwnyt'a-
tives Harrison, Mississippi: Cline, ]nd‘mna_ nnc_i Cooper, _\\1.<.
consin, representing the House foreign_ affairs committee.
The bill gives the secretary of war the ru:}_]t to issue revoc-
able permits for. a daily diversion averaging 15,600 cubic
feet per second on the American side, and for the importa-
tion of 250,000 horse-power from the (‘:m.q-dmvn side. The
control over the rates. tolls and service would be left to the
state of New York.

A compromise bill to re
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EXCHANGE OF RICHELIEU SHARES

i

Physical Assets Are Behind Certificates—Fractional
Holdings

Questions in connection with the -exchange of Richelieu
shares into s¢curities of Canada Steamship Lines, which wall
take place. shortly, having arisen, particularly among the
small shareholders, Mr. ‘' F. Percy Smith, the secretary of
both companies, has made the following statement for the
information of those concerned :—

' Th_<- dividend on the preferred stock of Carad: Steam.
ship Lines, Limited, is|cumulative at the rate of 7 per cent.

The dividend on the preferred stock of Canada Steam-
ship Lines, Limited, is pavable quarterly and on-dates corre-
sponding ‘to Richelieu and Ontario, that is, March 1st, June
ist, September 1st and December ist. :

By the exchange of shares, returns on the investment
will be increased from 8 per cent. per annum to 8.40 per

cent, per annum,

Assets are Canada Steamships’.

The question has beemnasked several times:—“What will
happen if a shareholder re?ﬁ‘scs to turn in his stock?” The
answer to this question would maturally be that nothing ex-
traordinary will happen and shareholdetrs are not bound to
turn in their Richelieu certificates, except in their own in-
terests. The directors of the company have not considered
this eventuality, and while mot speaking for the board, I
would give it as my personal opinion that the company legally
has the right to eventually close the transfer books of the
Richelieu and Ontario. It should be remembered that the
Richelieu and Ontario sold its assets to Canada Steamship
Lines, Limited, the -consideration being shares in the “Jatter
company, so that the only seeming obligation of the Riche-
lieu and Ontario is to eventually distribute the, shares of
Canada Steamship Lines ian the proper proportion to the
various shareholders of Richelieu and Ontario or otherwise
liquidate the company,

Had the companies simply ‘agreed to amalgamate on a
basis of exchange of shares, the case would probably have
been different, but as the matter stands in this case, | tak'e
it that Richelied and Ontario would be within its rights if 1t
offers to and holds for each of the shareholders of Richelieu
and Ontario the proper proportion of Canada Steamship
Lines shares, irrespective of whether the shareholder has
turned in his Richelieu and Ontario shares or not, as the
transfer of all the assets from Richelieu and Ontario to Can-
ada Steamship Lines leaves' Richelieu and Ontario without

“any liquidatable assets behind its stock, except the shares

of Canada Steamship Lines which are now being distributed.
In other words, a shareholder having Canada Steamship
Lines, Limited, shares, has all the physical assets behind his
certificate, while the holder of Richelieu and Ontario has
none, ’

— e
Fractional Shares will be Sold.

The impression seems to have gone abroad among the

verv small shareholders that they were obliged to ‘hm suffi-
cient Richelieu shares to make their stock divisiblé by five

or sell out their holdings. This is erroneous While it 1s -

s - 143
desirable that shareholders should so arrange their holdings
that thev will be divisible by five, to facilitate the exrhange.
there is no oblization on their part and a <h§qr-'hvw|(lar)hmmg
lecs than five shares should <end in Ris certificate to the Pru-

dential Trust Company as mentioned in the company's Qr
cular. whether or not he has made the suggested 'evening
, event is best explained

up.’’” What will happen 1n such an
by the following example :—
1 Ontario .and sends

«A" holds one share of Richelieu and

in mr?ua t}r‘\ :ge Prudential Trust Company for fx:hrfngr‘ He
will receive in return 1 7 per cent «‘nmui:m\:f v,.-’r..-f( rence
share of Canada Steamship Y_inﬁ Iyrm'»'_‘ .wu."‘\\-“ rwm;n'n
entitled to the proceeds ~f the sale of 1-8 of one share of pr--,’-
erence stock and 2-5 of one share of ordinarv. stock of Canada
ited

Steamship Lines, Lim
After the exchange has been completed, say 10.0r 60
davs. these fractional shares will be put tore “.fr ‘i','v‘ one lot
o 3 s ] nd t} i}, distributed t sharrholders «in propor-
v SO !¢ a | f s i i ]
on to. their equity n same S
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! RECENT FIRES
Monetary Times’ Weekly Register of Fire Losses
and - Insurance

e

- La Fleche, Sask.—May 14—Prairie fire destroyed much
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| Hazelridge, Man.—May o—Praitie fire, caused by dropped
‘ cigarette. §
Stewart, B.C.—May 14—Business section, $50,000. Cause
de unknown.

i ; Montreal, Que.—May 18—91 Benoit Street. Loss and
~ ' cause unknown. :

Lynn, Ont.—May 12—Business section.
= Cause, suppgsed spark.
portage du Port, Que.—May 18—Business section. Loss,

Loss, $10,000.

!
! _ $100,000. Cause unknown.
' ‘mndon, Man.—May 15—Kaminski dance hall, Sixth
{ Street. Loss, $100. Cause unknown. .
- Coderich, Ont.—May 17—Mr. ]J. E. Baechler’s planing
i Y mill. ‘Loss. $5,000: Cause unknown. - :
: Langley Prairie, B.C.—May 11—Dr. Blacklock’s resi-
dence. Loss. $2,000. Cause unknown.
| Winnipeg, Man.—May 11—Linda = Vista block, 175
f | : Vaughan Street. Loss, $100. Cause unknown.
L1 -Sydney, N.8.—May 15—Mr. Harshman’s store, Charlotte
o and Wentworth Streets. Loss and cause unknown. ¢
| sarnia, Ont.—May 14—Capt. McLellan’s residence,
x ‘ - Queen Street. Loss, slight. Cause, curtains ignited.
kL ‘ Calgary, Aita.—May 15—Canadian Film Exchange, El-
! ma Block, Eighth Avenue E. Loss unknown. Cause, rgni-
| | - tion of motion. picture film.
1 Hamilton, Ont.—May 14—Mr. A. Ross’ residence, 109
£ Bay Street. . Loss, $200. Cause, supposed oil stove. One
i death. :
i New Westminster, B.C.—May 13—Sullivan Brothers’
f g sawmill. Sullivan Station. Loss, $25,000. Cause, supposed
! spark.
! 8t. John, N.B.—May 14—Maritime Cornmeal Mills. Loss,
%- $6,500. Insured with Royal Fire Insurance Company and

1 Scottish Unign and National Insurance companies.
¥ New Westminster, B.C.—Fire Chief Watson’s report for
L the period ended May oth, shows the following losses:—
; April 20-Mr. J. Perdue’s cottage, 1ot1 Oxford Street
H Loss, $10. . Cause unknown.
y May 7th—Mr. J. Hanson’s cottage, 208 7th Street.
! ‘| $20. Insurance, Fidelity Underwriters, $1,400.
i . spark from chimney.
. Saskatoon, 8ask.—Fire Chief Heath’s report for the week
- enfled May 2nd, shows the following losses™—
* April 30—Mr. J. E. Tozan’s residence,' 135 5th Avenue
N., owned bv Mr. M. E. Braily. No damage. Cause, chim-
ney fire.
Mav 1—Calls from 810 7th Avenue N.. rear 1212
Street. W.. Avenue L and 11th Street. No damage.
i ; ; Mayv i—Storehouse. 22nd Street West. No damage.
A Edmonton. Alta.—May 15—Windsor livery stable, White
Avenue and 1o3rd Street. Losses, Whyte auto repair shop,
' $750: building of Windsor livery. $2.500; contents of livery
b stable (rigs and harness), property of A. Girard, 8750; one
i 3 » horse, owned by Mr. Girard, $250: contents of garage, owned
: bv Batchelor Anticdel. 81,006: auto owned by J. W. McKer-
auto owned by T. J.,McComb, $2,500; Geary
$5.000, with about $2,200

Loss,
Cause,

218t

et nan. $2.000:
? i Brothers’ butcher shon and stable,

| insurance. Cause unknown.
Saskatoon. S8ask.—Auditorium  skating rink. Losses,
Mr. W. A Wilson, 822,000, carrving $14,000 insurance, di-
vided in several companieés, and handled through Mr. A. H.
Hanson. who holds a $3,000 mortgage unon the rink. Build-
ing is a total | cottage, owned bv J.. B. Young, of the
Standard Trusts Company; 82,700, with 81,000 insurance in

wtal loss:

the St. Paul Fire Assurance Corporation: rooming house of
Frank Kusch, valued at 820.000. with but $7,000 insurance,
N id different companies. Cause unknown.
‘ Toronto, Ont.—Fire Chief Thompson’s report for the
week ended Mav 13th. shows the following losses:—
May 7—=Mr. M. Wood’s frame residence., Simcoe Park
€ Loss. building. $80c0: contents, $1,000. Cause, defective

chimney : Mr. I. A. Edmund’s tool house, 43 Alberta Avenue.
Loss; 8100. Cause unknown: Mrs. J. S. Brodie’s residence
Lass, 83,000 building: $.’.O~*r» contents. Cause u'\k‘nrn\‘n
Mav 8—Toronto Railwav Comparnv’s" car Loss. $30.
Cause, fuse in controller box blew out: Mr. S. Pantzer’s resi-
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dence, 47 Chestnut Street, owned by city. Loss; building,
$25; contents, $25. Cause, supposed incendiary.

May 10—Mr. S. Spring’s building, 97 Terauley Street,
owned by Mr. L. Stockman. Loss, building, $30; contents,
$50. Cause, mice and matches; frame isheds, rear 416-18-2¢

Sumach Street, occupied by Messrs. J. Stamp, F. G. Connell -

Cause unknown.
residence, 1325 Dundas
Loss, $300. Cause, spark

and J. C. Ough. Loss, $200.
ay 11—Mr. M. Raynon’s
Street, owned by Mr. Silberman.

from furnace. , 2
May 12—Mr. J. Lampman’s residence, 528 Sherbourne

Street. Loss, contents, $75. Cause, overheated gas stove;
Mr. L. Catone’s residence, 58 Mansfield Street. Loss, build-
ing, $ioo; contents, $100. Cause, defective oil stove; Dr.
W. E. Dean’s residence, 5 College Street, owned by Mr, W.
Davies. Loss, building, $25; contents, $20. Cause unknown.
May 13—Mr. E. W. Pearen’s store and residence, 1370
Queey&xreet E. Loss, $25. Cause, spark from chimney;
Mz#]. Vezinu’s chicken house, 14 Sumach Street. Loss, $2s.
/Z{use, overheated gas stove; Mr. J. Hainsworth’s building,
49 Reid Street. Loss, building, $25; contents, $15. Cause

" unknown,

Hamiiton, Ont.—Fire Chief Ten Eyck’s report for the
week ended May 7th shows the following losses:—

May 1—Mr. A. Lewis’ frame dwelling, 7 Park Row Av-
enue, owned by Mr. J. H. Rogers, 177 West Avenue North.
Cause, defective chimney. Loss, $10. Insurance, London
and Lancashire, building, $600.

Mad 2—Nagrella Manufacturing Company’s brick fac-
tory, Emerald and Shaw Stfeets. Loss, $17,812. Insurance,
blanket policy, $21,000, Merchants, Fireman’s, Canadian,
Niagara, York, Wellington and National companies; Mr. H.
Simpson’s frame shed, 6o Burton Street. Loss, building,
$25. Insurance on building and contents, $1,400, Anglo-
American: Mr. F. Butler’s frame shed, 62 Butler Street,
owned by Mrs. Simmens, North Bay, Ont. Loss, building,
$10. Insurance, $700, British North America; Mr. H.
Levan’s frame shed, 66 Burton Street, owned by Mr. H.
Hinks, West Avenue N. Loss, $27. Insurance, $9oo, Brit-
ish North America. Cause of these fires, supposed gas ex-
plosion.

May 3—Imperial Bank, 30 James Street South. Cause,
spontaneous combustion. Loss, building, $238. Insurance,
blanket policy, $25,000. Scottish and General.

May s—Storé occupied by Gordon Brothers, 469 King
Street' E., and owned by Williamson and Torrance, 147 Vic-
toria Avenue. Loss, building. $1,005, contents, $70. Insur-
ance. National,- London and Lancashire and Northern; con-
tents, $800; building, $35,000; Mr. T. H. Morehead, 470 King
Street East, owned by Williamson and Torrance. Loss, con-
tents, 8600. Insurance, Hartford, $2,000; Mr. F. Robinson’s
apartment house, 470 King Street, East. Loss, contents,
$150. Insurance, stock, L’Union. 8s00; Mr. J. S. Dyer, 470
King Street E., Loss, contents, $75. Insurance, Queens,
8500: Mr. O. C. Baker, 470 King Street E. Loss, $60. In-_
surance, Norwich Union, $500; Mr. M. J. Fitzpatrick, 470%
King Street E. Loss, contents, $50. Insurance, Hamilton,
$400. Cause of these fires unknown.

B R

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Victoria, B.C.—Fire Chief Davis’ report for April shows
the losses were as follows:—
Loss by fire on buildings, loss by fire on contents,
8645 total loss by fire on buildings and contents, $1,477;
insurance on buildings, $35,000; insurance on contents, 90,
500; . total insurance on buildings and contemts, $41,500.

.
832;

There were 11 telephone alarms and 3 box alarms. L~

3,350 feet 2% inches of hose were laid, 333 gallons ©
chemicals used, 314 rubbish burning permits granted and
5 gasoline tanks inspected. 4

Vancouver, B.C.—Secretary Lee’s report for April
shows the total damage by fire was $101,807, with insurance
paid $63,842, leaving the property loss above insurance 838,
055. The total value of property involved was $178,930. -
loss at the Alberta Lumber Company’s| plant on April 18th,
was approximately $90,000 or about nine-tenths of the total
damage for the month.
38 alarms during the month as follows:—Chimney
false alarm 1, fires where damage occurred 16, second
1, third alarm 1, small fires where no damage resulte

The fire department responded to0
fires O
alarm

d 10}
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| damage resulting to contents, Damage, $20;

(,500.

May 22, 1914.

19,850 feet of hose was laid at fires and 855 gallons of chemi-
cal used. A list of fires where damage resulted follows :—
April 1—Telephone alarm at 7.10 p.m. to 605 Broadway
East, owned and occupied by Hong Wo; small fire on roof
caused by sparks from chimney. Damage, $5, covered by

insurance,

April 4—Telephon¢ alarm at 12.07 p.m. to J. Hanbury -

Company’s lumber mill, South end of Granville Street bridge,

. where a dry-kiln and contents were destroyed. Cause of fire

unknown. The blaze was burning fiercely at one end of the
kiln when the fire apparatus arrived, but was confined to the
building where it originated. Damage, $6,800, partly cover-
ed by insurance,

April 6—Alarm from Box 1226 at 7.10 a.m. Small fire in
frame cottage, 2833 St. George Street, caused by boy swith
match looking for pencil under the lounge, setting fire to
excelsior. Building owned by D. R. Brown and occupied by
A. E. Grev. Damage, $65, covered by insurance ; alarm from
Box 151 at 5.11 p.m. Fire on roof of dwelling at 2159 Wall
Street, owned by E. H. Heaps and Company and occupied by
J. Heaps. The blaze started in the north-west corner of the
building and was evidently caused by sparks from sawmill
burner. Damage, $205, covered by insurance ; telephone alarm
‘at 10.40 p.m. to the Gore Avenue slip where a gasoline fish-
ing launch was on fire caused by a gasoline explosion. Boat

owned by Mr. Hatch and occupied by Walker and Nelson.,

Carburettor was leaking ‘when “Walker struck a match caus-
ing the explosion. Damage, $125.

April 12—Verbal alarm at 2 am. Fire in motor cycle
in rear of 1060 Georgia Street, caused by gasoline explosion
when filling tank. Machine owned by R. Sherman. Damage,
82s.

April 13—Telephone alarm at 2.50 a.m. to 751 Hornby
Street, owned by D. B. Mills and occupied by Claude Deger-
ing and used as a rooming house. The blaze was in roof
and attic which were considerably damaged. A fire occurred
at this place the previous evening at 8.46 p.m. and this may
have broke out from the previous fire, but the actual cause
of fire is unknown. Damage, $3,462, covered by insurance.

April 14—Telephone alarm at 2.15 p.m. to 560 Howe
Street, owned by Mrs. W. H. Lembkie and occupied by Mrs.
R. S. Darcy as a dwelling. Children who had been left in
the house were playing with matches and started a fire in
lounge in the dining-room, slight loss resulting to both

building and contents. Damage, $80, partly covered by in-

surance.

April 15—Telephone alarm at 2.42 p.m. to 18 Powell
Street, a one-story brick building, owned by H. W. Chamber-
land and occupied by R, Xambles and used as a restaurant.
Small fire on roof caused by an overheatéd pipe from range.
Damage, $s.

April 18—Telephone alarm at 1.03 a.m. to the Alberta
Lumber Company’s plant, Sixth Avenue and Willow Street
'on False Creek. The mill and drv-kiln were a total loss and
part of the lumber in the yard was destroyed. The mill
and dry-kiln were burning fiercely when the, apparatus
arrived and the efforts of the department were largely centred
on preventing the spread of the blaze. The fire evidently
started in the boiler room from some cause unknown. Plant
owned and operated by the Alberta Lumber Company. A
second and third alarm was turned in for this fire. Damage
about $90,000, partly covered by insurance.

April 21—Telephone alarm at 11.20 a.m. to 2416 Wall
Street. owned bv T. Geddes and occupied by Mr. Robertson.
Small fire in bedroom from some unknown cause, slight
telephone alarm
at 2.30 pm. to 2288 Second Avenue West. owned by Jas
Spooner and occupied by Jas. Pickeripg. Small fire on
kitchen roof caused by sparks from chimney. Damage, $10,
covered by insurance : telephone alarm at 9.43 p.m. to 620

i Homer Street. owned by W. Campbell and occupied by Mrs

N. Atkins as a dwelling. Small fire in hallway caused by
match being thrown from upstairs on to curtains. Damage,
85'—‘. partly ('O\'(‘r:'d h\- in\”r.n]qp i

April [25—Verbal alarm at 6.38 p.m. to 877 Richards
Street, owned bv R. F. Likely and occupied by Miss L
Olmstead |as a dwelling. Small fire in upstairs h droom
caused by man smoking in bed. Damage, $40, partly covered
by insurance. »

April 26— Telephone alarm at 4.10 p.m. to 2424 C'\("\\'QYY
Street. owned and occupied bv T. R. Wellband. Small fire in
wall of wood shed in rear caused by putting hot ashes ir
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wood receptacle. Fire out when apparatus arrived. Dam-

age, $5.°

April 30—Alarm from Box 331 at 6.40 p.m. Fire in two-
story frame dwelling, owned by Mr. Morris and occupied by
F. A. Clark at 1024 Harwood Street. The blaze started in
the kitchen and was caused by drying clothes over the gas
stove, and worked its way up to the attic, considerable dam-
age resulting to beth building and contents. Damage about
$2,079, covered by insurande. e

(Oth8r recent fires and additional information appear
on page 41.) :

—— .-
SWIFT CURRENT IS DISTRIBUTINC CENTRE

(Staff Correspondence).
Swift Current, Sask., May 18th

About 80 pér cent. of wheat is already sown in” the Swift
Current District. Marquis is favorite variety with the farm-
ers, and Red- Fife is used on light soil and stubble. The
seed is considered good this year.

The soil has plenty of moisture and the seed has gone in
under favorable conditions, and prospects for 1974 crop are
good. .

Swift Current'is located in southwestern Saskatchewan, on
the Swift Current River, from which it takes its name. It is
112 miles from Moose Jaw, on the main line of the Canadian
Pacific Railway and 150 miles from Medicine Hat. It is a
divisional point on the main line of the Canadian Pacific Rail-
way, which company already has two branch lines radiating
from the ‘city. Both the Canadian Northern Railway and the
Grand Trunk Pacific have surveyed lines through the city.
The Great Northern Railway, has also surveyed a line through
the city to North Battleford from its main line in North
Dakota. These railroads will make Swift Current a promin-

ent distributing point.

With -Saskatoon nearly 200 miles north and the inter-
national boundary g5 miles south, Swift Current stands in
the centre of a fertile region. The district is estimated to
comprise about 16,000 square miles, or nearly 10,000,000 acres.
Nearly every kind of soil can be found in this district, ‘and
its importance as a grain growing area is widened by the
enormous grain shipments from Swift Current, which in 1912,
amounted to 6,000,000 bushels, and in 1913, to 7,500,000 bushels,
Many farmers are going into mixed farming which they find
profitable. Dairy produce, cream, butter, eggs, poultry, etc.,
finds ready market while an increasing number of farmers
are turning their attention to the raising of hogs.

Swift Current has eighteen wholesale houses, and has a
cement product factory, planing mill, twd flour mills, 250
barrels an;! 1,000 barrels per day respectively. There are
openings for clay brick plant, pork packing plant, cold stor-
age plant, wire fence factory, and flax products factory.

The electric light and power plant, water sewerage sys-
tem and hospital are municipally *owned.

The city owns 40 acres for industrial sites and can furnish
electric power at.rates which will compare favorably with other
Saskatchewan cities. Water is obtained from the Swift
Current River, on which the city has recently erected-a large
storage dam and reservoir. The water is suitable both for
domestic and manufacturing purposes.

— .-

7

ALBERTA OFFERS BONDS

Messrs. Spencer, Trask and Company, New York, Chi-
cago and Boston; Messrs N. W. Harris and Company, Monit
real, and the Equitable Trust Company, of New York, are
offering $5(‘n00ﬂ(~ ;vr()‘inm of Alberta ten-vear 4":" per cent
gold debentures, due February 1st, 1024, at o1% and interest,
to- vield about-4.82 per cent. . A market In London will- Be
established through a public issue there of one-half of - the
8z .000.000 debentures. During the past six months, Spencer
Trask and Company, N: W. Harris and ‘Company and the
Equitable Trust Company sol dd
cent. debentures, which were plac ed in the United States and
Canada The entire 811,000,000 debentures are a direct and.
primary obligation of the province of Alberta, and are pay-

able from general provincial revenues

d 86,000,000 additional 4% per.

.
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DOMINION STEEL EARNINGS

—

Surplus Was Decreased and Reserve Funds Were
Increased—Annual Report :

The consolidated balance sheet of the Dominion Steel
Corporation for the year ended March 31st, 1914, show that
the net earnings of the corporation -and its constituent com-
panies for the year amounted to ; $4,442,031, out of | which
$003,880 was set aside for depreciation, sinking funds, etc.
After providing for all charges ind dividends, including a
dividend of $960,031 on the common' stock, the surplus was
decreased by $86,105. The reserve funds were increased
during the year by $843,168.

When the directors met at the last annual meeting a
prosperous business for the vear was confidently looked %or-
ward to, and in the first half of the year the expectatiohs
of the directors were realized. In the autumn a severe de
pression in the iron and steel business sét in, both in Canada
and the United States, which affected the business for the
rest of the vear, and especially for the last quarter most
seriously.

Figures of - Production.

The following figures show the production for the year
in comparison with that of the previous year :—

: Year ending Year ending
Mar. 31, '14. Mar. 31, "13.

Coal (ompany :— ‘ Tons. Tons.
; Cape Breton collieries....... 4,670,501 4,640,040
LCumberland collieries ....... 377,002 412,230
Total coal mined ....... 5,047,683 5,053,160

Steel Company :—- Tons. Tons.
Ore mined, Wabana ........ 763,250 757,003
Pig WO ...ooovooiveeesse 333,019 321,020
Steel - IDGOLS (.. -"covvsccasns 331,256 343,251

Blooms and billets not further
C PR Y AR R R o R e 35,200 49,132

,oRalls . aliiiiciiiisididacens 176,027 174,802
Bl . AR 30,764 83,323
Bars, wire nails, etc......... 41,522 10,778

Extensions and Capital Expenditure.

During the year the capital expenditure of thé constituent
companies amounted to [$1,750,036, of which $1,123,500 was
expended on the new cqllieries and other property and im-
provements connected with the coal business, and $635,436
on the steel company’s plant, mines and quarries.

On the coal property, work has been continued at col-
lieries No. 11 and_No. 17, recently re-opened, and from both
of these some coal is now being mined. Permanent bank-
heads have been-installed at No. 16 and No. 22, the trans-
portation facilities have been increased and other improve-
ments carried out. The expenditure incurred on the steel
plant covered the completion of the extensions that had been
in pregress for some years. The directors have discontinued,
s far as possible, all new expenditure of this kind, and on
the steel plant it has for some time practically ceased.

During the #ear the directors issued £700,000. five-year
six per cent. notes, secured by £734,000 consolidated mort-
gage bonds of the steel company and £200,000 first moprigage
bonds of the Cumberland Railway and Coal Company be-
longing to the coal company. These notes were sold in order
to provide in part for the moneys previously expended on
capital account. Twe thousand shares of common stock were
issued in exchange for securities of co\klpanies owning two
steamers required for use in the busineds of the constituent
companies. /

_ .An amalysis of the steel company’s position generally
ippears elsewhere in-this issue.

— e

Mr. H. N. Bovd, F.F.A., has been appointed Canadian
manager of the life department of the North British and
Mercantile Insurance Company.. He is at work at the com-
pany’s head office for Canada, Méntreal,

Since the end,ef April, 1913, approximately 1,200 npew
automobiles have Been licensed in Saskatchewan, making the
total number in use 7,200. 'On April 3oth, 1913, the num-
ber of licensed cars was 5,004, whereas on April 3oth, of the
present year the number of licensed cars was 7,671, but of
these, about 500 have been cancelled.
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MERCHANTS BANK OF CANADA.

The net profits of the Merchants Bank of Canada for
the year ended April 3oth, were $1,218/604, equal to 17.8 per
cent. on the average paid-up capital of the bank. With the
balance of stock paid in during the year the bank’s capital
is now $7,000,000, and reserve, through the appropriation
of the premium of $180,825 on new stock, and $400,000 from
the vear’s profits is at a similar sum. Dividends for the
year took $686,574; $100,000 was written off .bank premises
account; $135,000 was reserved for depreciation in bonds
and investments, and $50,000 contributed to officers’ pension
fund. When these appropriations and also that for the re-
serve fund had been made, a balance of $248,134 remained
to be carried forward against $401,014 in the previous year.
. The profits were ‘not as large as during the year ended
November, 1912, when they totalled $1,338,844. The balance
carried forward this year was also less than in the previous
year. This is accounted for by the exceeqdingly cautious
policy of the bank generally as lenders, owing to general
business and financial conditions. This wise policy- naturally
had its effect on the profits of all banks.

The current loans of the Merchants Bank on April joth,

,14. amounted to $53,608,000. The Merchants Bank like

most other chartered institutions has, therefore, been gener-
ous to legitimate business in Canada,

The balance sheet of the bank shows that cash holdings
are about $1,500,000 higher than last year, while quickly re-
alizable assets total $24,923,403, and represent 36.3 per cent.
of the.bank’s liabilities to the publid. Savings deposits of
$45,046,650 are about $2,600,000 higher than a year ago, and
while there has been a decline in demand deposits, there is
a total gain of about $500,000 in deposits of both classes.

A critical examination of the bank’s balance sheet indi-
cates that the institution still maintains its important place
in the Canadian banking world. This in no small measure
is due to the policy of Mr. E. F. Hebden, general manager
of the institution, and a banker in whom those who know him
place implicit faith in his judgment. At the bank’s annual
meeting this week, Mr. Hebden stated his belief that we are
on the high road to better times with the renewal abroad of
confidence in us. . “The position ' ' of Canada to-day,” said
Mr. Hebden, ‘“‘appears to be full of promise.”’

— - —

STERLINC BANK OF CANADA.

The profits of the Sterling Bank of Canada for the year
ended" April 3oth, 1914, were $114,200, compared with $113,
400 in the previous year. The profits were at the rate
0.00 per cent. on the average paid-up capital of the bank.
The earnings, together with the balance brought forward
from the previous year, gave a total of $211,861 for distri-
bution, of which dividends absorbed $69,105 and taxes $7,158,
while a special contingent account of $47,615 was creat
A balance of $87,082 was carried forward, compared with a
balance carried forward in the previous vear of $97.660.

Oi the total assets of $0,305,000, mdre than one-third
or $3,355,000 are readily realizable. The assets of the bank
are about 40 per cent. of the total liabilities to the public.
At the close of the vear in April, the paid-up capital was
$1,184,353.

The annual meeting of the shareholders of the bank was
held this week, when Mr. G. T. Somers, the president, pre-
sided. The Sterling Bank has been making good progress
and has had a good share of the banking business offering
in the past twelve months, During these critical times i
the financial and business world, the institution has main-
tained a strong position.

Throughout the year, under the careful man-li{e“_‘en‘."f
Mr. A. H. Walker, the general manager, and the direction
of a cautious directorate, the bank materially im_proveq s
position, expanding both its loans and its deposits, P a
dividend of six per cent. to its proprietors, ‘made liberal
provision in contingent account for bank premises, etc.,
carried forward a satisfactory balance. In addition t0
assets of 83,355,673, which are in immediately aval
form, such as cash, cheques on and balances due from oti
banks and readily marketable securities, and representing
over forty-three per cent. -of the bank’s total liabilities to .t
public, the assets consist principally of $5,634,000 00
counts and $320,619 of bank premises, which appear m
statement at no more than the cost, less amounts written %
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The Monetary Times is glad to know from the sec-
retary of the Board of Trade, Prince Albert, that that
enterprising Saskatchewan city has never contemplated
a municipal street railway. Our information was re-
ceived. from a Prince Albert source, where the facts had
evidently been confused. The position seems to be that
a reputable Eastern firm, already operating similar con-
cerns in Western Canada, have applied for a street rail-
way franchise, after carefully investigating the. local
situation. The Monetary Times has every good wish for
the city of Prince Albert, but still holds its opinion that
it would be unwise for the city to embark in a street rail-
way enterprise.

The present traftic does not appear sut}icient'to make
such an undertaking pay. That is not any reflection upon
Prince Albert. If an Eastern firm tHink otherwise, that
is their concern. Possibly the Eastern firm can afford
to hold the franchise until there are better prospects of
dividends in a street railway. The city of Prince Albert
had the first opportunity to follow the same policy.

The city of Brandon is having trouble in trying to
make its street railway pay. The city auditor of Sas-
katoon has reported that the deficit on the street railway
system for the first quarter of the current year is S_u,-
480. Edmonton has decided to charge five cents straight
for street railway fare now. Lethbridge will instal one-
man cars in an Eattempt to make the street railway pay,
and Calgary is being rvi\'ic(-d by its own press to do like-
wise on some of its stub lines.

The proposal of Mederic Martin, the monarchial
mayor of Montreal, to establish a municipal bank, would
make a good trimming for a hat—one that a man could
talk through.
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Oil and mining stocks have made thousands of
people poor and some wiser. For every honést well and
mine owner, there are a hundred scallywag stock brokers,
market parasites and crooked lease stakers. Oil has
been struck in Calgary, real oil, and the excitement i
noisy. Men, women, boys and girls have difficulty i
hanging on to their savings, when an oil boom is dinnin
the ears. To push away the temptation to buy -shares
is about as hard as stopping a runaway herse. Those
who lost money in a California - oil boom will try to
recoup at Calgary, and those who sunk savings at Rosst
land and Cobalt, will see light now in Alberta. The ni.'
and mining game owes them money, and they will take
it out to-day in Calgary. }

But the chances are always and overwhelmingly
against them. If a man has a real good thing," he doul
not want every Tom, Dick angd Harry in Alberta to ga
shares with him. He wantsthem to puy shares.

There is probably oil, commercially good, in this
Calga}y region, and it will make money for some, huﬂ
not for the thousands who have rushed into the onel
hundred brokers’ offices opened in a day, to buy shares|
of oil companies .which are multiplying as fast as arith-
metic and charter granting will allow. ‘

Without detracting from the importance of the dis-
coveries, Calgary people and their friends should re-|
member that for every man who honestly hopes to give
them value for their stock certificate, there are fifty first-|
class rascals who have no other object in sight, in these |
dull business days, but to separate them from their sav-|
ings. If as poor as 4 church mouse even, let someoneil
else try to make monéy in the oil game. Get down to!
real work on the farm. |

it s

Where is H. Pollman Evans, of Union Life fame?

CANADIAN NORTHERN AFFAIRS

Had it not been for the stirring speeches of Mr. W,
F. Nickle, of Kingston, and Mr." R. B. Bennett, of Cal-
gary, the House of Commons discussion of the proposed
Canadian Northern guarantee would have been a dull
affair. Mr. Nickle is apparently an insurgent of the true
tvpe. His chief mistake was to base a thrustful speech -
upon what was largely gossip in Kingston. Had a news-
paper article of the Nickle speech type been written upon
such a foundation, there might have been an excellént
opening for a libel suit. As for Mr. Bennett, we rather
think thére may be in-his make-up a little disappointment
at not having been taken more into the inner councils
of the government. 3

Sir Wilfred Laurier’s attitude on theé Canadian
Northern proposals has been  strikingly weak. ‘“‘This
enterprise must go on,”” he said. “It must not
go into liquidation, but .we must have control of it.

We have no objection to helping them. . . .

The agreement must be modified. It will become
the duty of the opposition to oppose them from first to
last.”” This does not sound like the war-cry of the Liberal
chieftain. It smacks more of mother scolding father for
giving candy to the child. The position at Ottawa is
that everyone is agreed that the Canadian Northern Rail-
way wi”'g'(‘! its bond guarantee. The political game,
hm\'v\'ﬁ, requires the political stage fight.
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laking it for granted that Parliament will ratify the
proposed bond guarantee, it is .interesting to know that
a cable to London from Sir William Mackenzie states
that the charge in respect of the new $45,000,000 issue
will rank after all existing securities, including the con-
vertible ‘income debenture stock, no more of which may
be issued. London opinion is that the scheme places the
investor who holds the unguaranteed securities of the
line in a more favorable position than was generally an-
ticipated would be the case. Sir William Mackenzie’s
statement regarding the priority of the income deben-
tures to the new bonds was quickly appreciated by the
London market, which put the income debentures up
from an uncertain 76-80 to the relatively close price
of 85-7. :

3 —— >

Dispatch from Calgary says: “The city is oil-mad
to-night.”” - That means speculatively crazy. The real
madness will come later. 3 ‘

BANKS AND FARMERS

There has been some disposition to scoff at the advice
to the West, which has frequently been given in Eastern
Canada, to cultivate more mixed .farming. Western
Canada.should remember, however, that prominent West-
erners, including notable old-timers who know the country
and its needs better than any, have given, and are still
giving, that advice. ' The cult of mixed farming has a
direct bearing on the relations of banker and farmer.
Every borrower must have a basis of credit. Mixed farm-
ing improves the basis. Sir Edmund Walker, as a
banker, ha$ constantly advised this course as one of great
help to the farming community. t

i At the sessions of the Farm Mortgage Bankers’
Association in New York the other day, Mr. B. F. Harris,
shairman of the agricultural commission of the American
Bankers’ Association, gave similar counsel. There had
been a hue and cry, he said, that the American farmer

. was the victim of discrimination and that he was charged
more for his loans than the European farmer. It was not
so when all the factors were taken into consideration. As
a matter of fact, the American farmer was not indebted
more than 10 per cent. and 40 per cent. of the farmers of
the United States were free of debt. Taking the returns
of Illinois, Jowa and Indiana, he showed that 67 per cent.
of the credit given to the farmer came from the bankers.
The bankers and that assoeiation should do everything to

* cultivate and cherish the interests of the farmer. But the
farmer should himself intensify his farming. A live stock
- farmer’s returns were 30 per cent. more than those of the
grain farmer, but it seemed as if the farmers were ‘‘grain
mad.’’ Statistics showed that investments of insurance
funds were placed chiefly in seven States, and the rela=
tively small amount of 1824 million in the Southern States
-showed that farming was not on a substantial basis in that
quarter. The southern farmer should turn his attention

to. make cotton manufactures go hand in hand with the
roduction of the cotton.: '
B What was really wanted, added Mr. Harris, was
more cood farmers, with larger vields and a scheme of
real conservation. - The duty was to teach farmers to put
more money into their present farms than increasing their
farm holdings.

In an interview in Toronto the other day, Sir Edmund

Walker painted out what must appear reasonable to every
business man, that before.a loan can be made there must
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be a credit foundation. This applies just as much to the
farmer as to the manufacturer. ‘‘The question of making
loans to farmers,”’ said Sir Edmund, *‘is not one of class
so much as individuals. The vigorous, progressive farmer
with a clean record and an unencumbered property ap-
peals to us as the right person to whom to entrust a loan,
and he usually gets it. We have emphasized to our
managers the importance of giving careful attention to
every request for credit, whether it be for fifty dollars or
a thousand dollars. The advisability of making a loan ig
not a question of the amount, but whether the customer
should have a loan at all.”’

We have yet to hear of the enterprising and business-
like farmer, with a proper basis of credit, complaining of
lack of -banking accommodation in Canada.

el A

Also, where is John W. Moyes, of West Shore Rail-
way fame?

LONDON STOCK EXCHANGE FLUTTER

L

4

The numerous despatches from London, regarding
the prevention of a stock market crash are of unusual
intérest to Canada. Two of the cable messages are
printed among the London despatches of The Monetary
Times this week. It appears that the member of an im-
portant financial house in the world’s metropolis swal-
lowed much more market tonic than was advisable. Ap-
parently a coup had been planned, either speculative or
for control purposes. The ambitious scheme failed. Only
by the entrance of substantial firms was prevented a
stock market disaster which would have proved exten-
sive. In connection with the salvage scheme of the un-
fortunate individual, liquidation has been in progress for
several weeks in order to meet speculative losses. It was
stated last week that the differences still amounted to
£600,000, and also that the amount of stock taken up
by the salvage syndicate is £ 5,000,000, nominal value.
The syndicate consists of several wealthy exchange firms.
One exchange firm put up £80,000 and others probably
put up“considerably more.

The principal block of stock involved was £ 3,000,000
nominal of the Grand Trunk Railway Company. Gossip
now centres‘around the question whether this sum repre-
sented mere speculation or an attempt to secure con
of the road. It is suggested that the operation was, in
fact, connected with United States interests. If so, they
have failed to capture the railway. Business in the Lon-
don stock market has been interrupted on account of
these incidents, and the suggestion has been made in
London that it would be wise thoroughly to clean up the-
matter now rather than to allow an opportunity for 2
fresh outbreak later on. ;

About a year ago there was a reported attempt to
secure control of the Grand Trunk Railway. From the
disposition of the shareholding, likely it would be @
matter of extreme difficulty to pust the present control.
Besides which little would be gained by such a change,
from the practical railroading viewpoint. :

— -

Canadian -investigators are strong on scatling re=
ports—to be read in the absence of the chief offenders.

* * »* »*
John W. Moyes seems t6 have followed the injunc=
tion, ‘Safety first.”
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WAS GRAND TRUNK BLUFFING?

Charles S. Mellen Says So in Regard to Its Proposed
Palmer-Providence Line

Some interesting facts appear in the forma ate
submitted by Mr. Charles S. Mellen last week .lnsrgteuf\]'iit
Haven investigation by the Interstagte Commerce Commis.-
sion at Wa‘shm_gt_on. The. statement is very lengthy and
concerns negotiations between the Grand Trunk and the
New Haven, which were started in 1906, looking to the es-
tablishment of through rates for the interchange of passen-
ger and fréight traffic. After the Canadian Pacific Railway
had made an arrangement with the New Haven, the Grand
Trunk wanted better terms than its Canadian ;'ival. Mr
Mellen stated that at mo time was he impressed with the
good intentions of the Grand Trunk people actually to con-
struct a line from Palmer to Providence. =

Mr. Mellen’s statement, in part, is as follows :—

“The New Haven wanted at all times while I was con-
nected with it, an arrangement with the Grand Trunk for
the distribution of business coming by wav of the same ter-
ritory served by the New Haven’s lines. It wanted for its
manufactories and industries the benefit of the Grand
Trunk’s differential rates, but .its business was so tied up
with the trunk lines, notably the Pennsylvania and the New
York Central, that every effort to open the territory of the

. New Haven to these differential rates met with decided op-
position on the part of the trunk lines, and these lines were
potent in the affairs of the New Haven, and were represent-
ed on ‘its board of directors, and by substantial holdings of
its capital stock. i

Apprehensive of Effect.

“These interests were apprehensive of the effect upon
the‘traﬂ‘ic they enjoyed with the New Haven Railroad if an
ad_dltional participant with a lower basis of rates were per-
mitted in the territory in question. There never was a time,
probably, during my administration of the New Haven road,
when I could have successfully put into effect a traffic  inter-
change with the Grand Trunk on its differential rate basis,
unti] the threatened exteénsion into Providence came before
my board for consideration. .

“Then, I have no doubt, it could have been done and I
acted upon that basis in the arrangements and negotiations
with Mr. Chamberlin, Mr. Hays’ successor, which were
mterrupted just as they were apparently on the point of
success by the action of the department of justice in its
[ndictment of Mr. Chamberlin, Mr. Smithers and myself
for an alleged conspiracy in stopping the extension of the
Grand Trunk’s line from Palmer to Providence,

Crand Trunk Working a Bluff?

“At no time during the period the Grand Trunk "was
apparently constructing its line from Palmer to Providence
was I impressed with the good faith or: intentions of the
Grand Trunk people to actually,construct such a line. I
alyvqys believed and do believe at the present time, the
original and [primary intention was simply to force a very
good trade for the interchange of business between the New

Haven and the Grand Trunk on terms which would appeal *

to the Grand Trunk people. but would cause the New Haven
a very serious loss through the, necessity the New Haven
would have been under of readjfisting its relations with all
1ts connections.

“In saying this I am not unmindful of the fact that ulti-
mately the financial considerations caused by the depression
in Europe. occasioned by the Balkan War, brought about the
cessation of the pmje({ in 1012. My belief that the Grand
Trunk never contemplated the construction of the projected
lines for which it had obtained charters in the severa] New
England states, is justified by statements made by Mr. Hays

in correspondence which has come to my attention.”
Asked b\ T he Monetary 7 imes for his ""“"‘1\""1"“‘ on
these statements, Mr. E. J. Chamberlin, president of the
Grand Trunk Railway, said :—‘‘I was not connected with the
Grand Trunk or Central Vermont at the timg Mr. Havs was

carrying on his Southern New England campajgn and never
had an opportunity to discuss the question with him There-
fore I do not feel qualified to express any VIEWS as to his in-

L 4 \\ hingtor SAVS

Mr. Mellen’s statement ash :
T } ']‘rllu].\ s extension

» ‘The serious feature of the Grand
from P-hﬂ"r to Pl’"\'id('hl" was not m the business
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take away from the New Haven Railroad, nor in its effect
of that particular construction upon the New Haven revenue,
but rather in the fact that it was the inauguration of a policy
on the part of the Grand Trunk that would have necessitated
an enormous amount of unnecessary railroad construcwon In
New England through the ill feeling, hostility and the rail-
road -fight. :

“The occasion for putting in the arbitration clause in
the proposition “was that previous negotiations with the
Grand Trunk had led me -to believe we could not agree by
negotiations; because of the Grand Trunk’s desire to secure
a better arrangement than our basis established with the
Canadian Pacific would permit, and we_felt it necessary to
maintain an equality of basis with the two lines connecting

with us, which were competitors. Therefore, feeling there

was mno use of tryving to agree definitely upon the divisions,
we showed good faith in seeking an agreement with the

Grand Trunk bv agreeing to abide bv divisions that might -

be established by arbitration, intending, as a result of that
arbitration, to readjust (as has been promised) our Cana-
dian Pacific arrangement to any basis that might be
established.”

e e w>e

AMES-HOLDEN’'S REDUCED LIABILITIES

Monetary Times Office,
Montreal, May 18th.

The break in Ames-Holden stock was naturally accom-
panied by a renewal of the talk of the passing of the pre-
ferred dividend.. There seems no reason to expect this. The
company’s books are being made up for the vear ended April
3oth, so that positive statements cannot be made concerning
details, but in a conversation with Mr. Clarence F, Smith, the
general manager, his view of the situation was stated thus
The liabilities of the company have apparently been reduced

by from $700,000 to $750,000. This reduction being made up .

by a ‘seduction of approximately $550,000 owing to the bank,
which leaves the company owing the bank somewhere in the
vicinity of $1,100,000—probably less. Accounts-and bills pay
able are probably in the vicinity of $350,000, which means
that they have been reduced about $200,000. These items, to-
gether; make up the anticipated reduction in liabilities: On
the other hand, accounts and bills receivable are likely to be
fully as much as a year ago. The company always makes
allowance for bad debts in its operating charges, although
it also has a special bad debt account of about $5,000.

A favorable feature is the fact that in reducing the stock
to the extent of about $600,000, practically all the old stock
has been run off, the company never having had such a clear-
ing out in this respect before. The reduction is about half
in leather and half in manufactured material. Expenses have
also been curtailed. The above was accomplished during one
of the hardest periods the trade has experienced in many
years.

The St. Hyacinthe factory, after being closed for stock-
taking, will open this week and the other factories will follow
shortly. The opinion is expressed that fixed charges, sinking
fund, and preferred dividend have all been earned, and that
there will be a small surplus.

An official of the company, commenting upon the falling
off in trade, recently said that there were some advantages to
be deérived from the present unwelcome conditions. Among
these was the effort which all concerns were now making to
cut down expenses which, during the past few years of ex-
pansion, had got bevond control. Retrenchment had already
been responsible for saving at the rate of $30,000 a vear. This
saving would not affect the vear recently completed so mich
as that upon which the Ames-Holden Company has now
entered. .

— e

ANOTHER UNITED STATES FACTORY FOR CANADA

A dispatch fron Walla Walla, Washington, states that
Gilbert Hunt and associates of Walla Walla, have signed a
contract with the town of Dundas, Ont., to ‘build a threshing
. hine 'factory, feed grinder, and genetral farm implement
factorv. The concern will be known as the Dominion
Harvester Com 'ltimately the plant will emplov about

t { 8750,00x Construc.
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GRAND TRUNK ATTEMPTED STOCK DEAL—CABLES

f the Canadian Associated Press

(T he following cable messages 0
and the Montreal Star are printed by special

arrangement.)

. GRAND TRUNK STOCK FLUTTER

e

Membér of Prominent London House Had a Big Scheme,
; But It Fell Through

*London, May 12.—Arrangements were completed late
yesterday for averting a big danger which was overshadowing
the- Canadian market, and in which Grand Trunks were
especially concerned. .

The crisis came to a head in view of to-day’s settlement
commitments of one who was a member of a prominent
financial house, and which has now been taken over by four

leading finance firms, mostly connected with the Stock Ex-

change. -
The stock involved amounted® to twenty-five million dol-

lars, much of which has been recently liquidated, but pro-
vision is now made for the remainder.

Canadian Banker’s Statement.

A high Canadian banking authority here gives the fol-
lowing statement: “We all feel much relieved. One essential
cause for the general weakness in Canadian securities of all
descriptions has been the knowledge that a very large bull
account was open in Grand Trunks. The general feeling was,
that if that went smash, other Canadian securities would
naturally go with them, but owing to sympathetic influence,
happily, Grand Trurk’s position is now arranged with a
powerful group of capitalists, who have taken over the stock.

To-day being settlement day, the tension is much eased
in consequence. 5 :

The Financial Times, editorially, names the freight re-
duction proposals by the Railway Commission as among the
causes of the uneasy feeling among British investors, but
quotes Mr. White’s assurances as evidence. of ‘the general
outlook being now much clearer. If the harvest is good Cans
adian rails will quickly recover.

Clean It Up Now. :

*London, May 15.—It is understood that fifteen million
dollars’ worth of Grand Trunk Securities were the chief cause
of the embarrassment of the leading Canadian finance house

" here whose liabilities have just been taken over by five other

houses.

The financial editor of The Daily Mail . asks' whether it
would not perhaps have been wiser to clean up the mess here
and now, instead of covering it up, with the- risk of fresh
I'ater. The high social connections of the firm in
question make their difficulties a matter of wide interest,
though the press references are generally most restrained.

Caused by Individual.

Later reports say the matter has been exaggerated, but
that it was sufficiently serious. It concerned not a firm, but
an individual, who until recently was partner in a moderately
important financial house.

His chief commitments were in Grand Trunk shares,
where he had a speculative position open of nearly three mil-
lions' sterling.  To prevent immediate forced lquidation,
assistance was given, mainly by Stock Exchange firms and a
‘few - individual millionaires. ‘The Bank of England was not
concerned in the matter. |

CANADIAN ISSUES ABROAD.

*London, May 8.—Recent issues which are at premiums
are :—Dominion %, Grand Pacific 5, Montreal %, Winnipeg
15. ’The following are at a discount:- British Columbia X%,

Grand Trunk 2%, Nova Scotia 1%, Point
Greyv 13, Toronto Power 23%. i

*Montreal Star cable.
+Canadian Associated Press cable.

oy

SOUTH VANCOUVER SHORT TERMS.

*London, May 15.—The city of South Vancouver has just
placed a.small issue of three months’ bills on the basis of

4% per cent.

ALBERTA MAKES ISSUE

+London, May 19.—It was announced this afternoon that
the London subscription for Alberta issue, which opened this
morning, is already closed.

—————————

CANADIAN PRICES IN LONDON.
+London, May 11.—Quotations this week are:—Alberta
sterling bonds, 1922, 04 tO 96; Manitoba sterling debentures,
91 to 03; Dominion of Canada, 92 t0 943 Maisonneuve de-
bentures, 1952, 98 to 100; Quebec consolidated stock, 84 to
86; Vancouver consolidated stock, 1953, 99 to 1oL

»

. —

CALCARY OILFIELDS IN LONDON.
*London, May 6.—The Calgary oilfields figure promi-
nently in financial papers here to-day with a large map signed
by Louis P. Bowler, showing the positions of 18 anticlines
within the highly-petrolized Calgary oil zones, which are
claimed to possess all the necessary adjuncts of successful
mining, adding largely to the world’s oil resources.

NOVA SCOTIA STEEL _PRESIDENT TALKS

*London, May 15.—Mr. Robert E. Harris, president of
the Nova Scotia Steel and Coal Company, who has gone to
visit Scotland informs vour representative that the conclusion
of the arrangements between the Canadian Government
the Canadian Northern cleared away the clouds which were an
an anxiety to many people here. He was confident that satis-
factory arrangements would be concluded between the Grand
Trunk and the Canadian Government. The immediate ex-
penditure in Canada of many millions in consequence of these
arrangements would greatly assist in restoring confidence in
business stability and also bring the steel industry of Can-
ada orders for a large number of cars and other equipment
daring the last half of this vear, which the Canadian steel
companies anticipated would be unusually busy.

TOO MUCH SUBSIDY

+London, Tuesday, May 19.—In an editorial on railway
subsidies this morning the Times suggests that mngi
political importance should be attached to the outburst in
Canada of hostility to the Canadian Northern contract.
giving of bounties or guarantees is a sound method of
facilitating the equipment of new countries with railways pro-
vided the authority granting them is really capable of mak
ing efficient investigations into the plans submitted, 2
free from improper influences. In practice parliamcnw_‘y
bodies in new countries are not all that could be desired in
ecither respect, but the errors they commit are oftener at-
tributable to excess of enthusiasm for rapid development
to sinister motives. Several of the Western provinces,
the Federal Government of Canada, have recently done ra
more than was strictly prudent in this matter of railway
guarantees, and it will not be a bad thing if the debates off

the Canadian Northern subsidies should lead to a pause.
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PACIFIC COAST COMMERCIAL ACTIVITIES

Proposed Steel Mill—Homesteads Being Taken Up—
; Lumber Contracts

(Staff Correspondence.)
Vancouver, May 16th.

What may result in the establishment of a steel rolling
-mill in Vamncouver is the incorporation of the British Col-
umbia Steel Works, Limited, among those interested being
Messrs. F. L. Leighton, J. J. Banfield, Nicol Thompson,
David A. Smith, Leon Melekov and H. W. Windle. A be-
ginning is to be made with a mill to manufacture iron and
steel from scrap. The promoters hope to increase the plant
and eventually. employing between 500 and 700 hands. It
is felt that there is a field for this industry in British Col-
umbia, the same as in the eastern provinces. No statement
has been made as yet whether the stock is to be offered to
the public, or whether the promoters are financing the con-
cern. 1f stock is offered for sale, assurance should be given
prospective Shareholders that the industry has a fair pros-
pect of making reasonable returns and that it is not merely
a project whereby thé initiators will make profit out of the
flotation of the venture.

Taking up Homesteads.

During the past year or so there have been instances
of how eager settlers are to get land for homesteading.
When land has been put up for. location, men have stood in
line for days before the time Sspecified. On May 1st, the
government received applications from settlers for the 4o-
acre logged-off lots on Malaspina peninsula, and several men
stood for.days in order that theyv might be first to record.
If good land were not held at exorbitant prices by specula-
tors, it would not be long before the land in the lower part
of the province at least, that may be cultivated with profit,
would be taken up. :

Sir Thomas Shaughnessy, who was a recent visitor on
the coast,/ will return six months hence, to be present at the
opening of the new Vancouver hotel. At that time he will
probably be the guest of honor at a dinner to be given by
the Vancouver board of trade. The Canadian Pacific is
doing a large amount of work in the west, and British Col-
umbia people from the eastern boundary to the west side of
Vancouver Island appreciate the enterprise of this tompany
in spending millions in development just now. The expen-
diture of large amounts of money to enable the company to
take care of future business is in itself an indication of great
faith in the future.

From Vancouver to Montreal.

One of the first boats to go through the Panama Canal
will carry British Columbia timber from Vancouver Island to
Montreal for tlie government harbor works at Toronto. This
contract was about to be let to firms in the United States
when an effort was made by the British Columbia Lumber

* and Shingle Manufacturers, Limited, to have the order come

to this province. The representations made had effect, for
contracts were awarded for 24,000,000 feet. This is all being
cut on Vancouver Island, by the Empire Lumber, the Cam-
eron Lumber Company which has an indirect connection with
the former, and the new Ladysmith Lumber Company at
Nanaimo. The Robert Dollar will load at the l.h’bn.ime'd
company’s mill; to provide accommodation, a large wharf is
now being built. The timber will be shipped at intervals ex-
tending two or three vears. It will mean much for the mills

interested. for the contract has come at a time when the

business was wanted. To géet such business the request was
: 1

made that in all government tenders the clause should be

inserted that Canadian timber should be called for

————e-—

-

INSURANCE ACENTS AS ESSAYISTS.

“Life underwriting as a profession,” is the attractive
t()]»]t_ "f‘ty\(") for the ])Til" essa competition of the Life l‘lh
derwriters Association of Canada. Each contestant must be
a member in good standing of a local life underwriters’ as-
sociation, Essays must be sent to Mr. W. Lvle Reid, Sun
Life Building, Ottawa, from whom all particulars governing
the competition can be obtained
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BUILDING UP HOME MARKETS
British Columbia Fruit Growers and Coast Cities—Zinc
Smelting Process ?
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(Staff Correspondence.)
Vancouver, May 16th.

Determined effort ¥# being made to induce the Woolsey,
McAlpine, Johnson Zinc Corporation, of New York, to locate
it5 proposed new electric zinc smelting plant at Nelson.
Owing to zinc in ores in the Kootenay and Slocan districts,
some of the mining properties cannot be successfully opet-
ated, 'since a satisfactory method to separate the zinc has
not yet been perfected. There are huge bodies of low-grade
zinc in developed and undeveloped mines of the Kootenay
and Slocan, and if the new process is effective, an impetus
will be given to mining in south-eastern British Columbia.
In some of the operated-mines at present, the zinc tailings
are turned to one side and held for the time when profitable
treatment of them is possible,. The matter is an important
one, and has been a subject of considérable action and dis-
cussion for some years, so much so that the Dominion gov-
ernment established an experimental station at Nelson in an
effort to try out processes that might be used. Since the
Johnson process has given evidence of being better than
anything yet, the government discontinued the work at its
station. The Nelson board of trade and the mining men of
the district have been co-operating in an effort to interest
the Woolsey, McAlpine, Johnson Zinc Corporation, with the
result that Mr. Johnson, Dr. Struthers, his associate, and
Dr. E. A. Barlow, of McGill University, who has been work-
ing on the matter for the government, visited Nelson this s
week. ' They went into the several matters in connection with
the proposal in prospect.

Improving Fire Prevention Service.

Additional water mains in the wholesale district of Vans
couver have been decided to be necessary by the civic waters
works committee,, and plans for the augmentation of the
present system are now being considered by the fire chief
and the waterworks engineer, in connection with the subject
of greater fire protection. Fire Chief Carlisle has strongly
recommended more protection along. the waterfront, and for o
vears past has regularly included in his report the sugges: §
tion that a fire-boat be purchased. In addition to more mains 1
and the purchase of a fire-boat next year, the fire chief has k
been instruéted to bring ifi a report regarding the installation -
of fifty more hydrants in the downtown section, which he
said were needed. It was shown at the Mainland fire that 1
delay was caused in disconnecting hose from the one hydrant : By i
at each corner to hitch up the steamers, and the additional ! . 8 8
hvdrants may be installed to obviate any such occurrence at g
possible fires in the future. :

Helping the Praducer.

H
¥
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Greater co-operation is being shown between civic and
board of trade authorities on the one hand and the producer
and the shipping and selling agencies of growers on thd
other. The complaint has been often voiced that while the : U
Cuilliwack and lower mainland districts, as well as the
Okanagan, grew much fruit, it did not find a ready market LY
on the coast, which was its natural market. . Attention is now t
being paid to mutual interests in the province, and assistance
is to be given the interior fruit grower to sell his product : :
on the coast. Last vear the Okanagan Central Agency was A1
established on a co-operative shipping and selling basis, and
its value was demonstrated. The manager, Mr. H. R. Rob- if 4
ertson, has been asked to address the members of the Van- PR e |
couver board of trade on the subject, ‘and also to address |3
meetings of growets on the lower mainland, the object being | 83
to establish similar agencies in districts that might benefit ! i g
therebv. Mr, J. McMillan, clerk of | the - city market, is ’ 2}
making a trip through the interior with a view to fostering 5
produce trade with his establishment. "The market idea was }
not strongly supported by the people at first but of late con- - {
siderable buving has been. done thers The best interests :  § ;
of all can be served if provincial produce is bought in_the !
ci1ty, fr\y 1t means success to the »'Hu" farmers le-i f!l‘,?iw f ‘ F B
vators of small holdings vhich will give a producing popu- X -'(f' 8
lation on the land. the result of which will be more sub- = g |
stantial prosperity s k
S - - - e - - . %
The Regina board of trade state that negotiations have 5
been H).,”‘]'v,‘l f t} St hment R ina of . red ! :
ick ']ZUT‘ which will turmm out daily between %0.000 to 100, v i
o bricks. and employ from 35 to 60 men : 'f
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GRAND TRUNK RESULTS

Company Paid Some Dividends and Carried Forward
Balance for Half Year

In future, the accounts of the Grand Trunk Railway will
be made up yearly instead of half-yearly as hitherto. This
will bring the Grand Trunk into line with British, American,
and other Canadian railways.

The company has obtained power to raise further capital
in respect to the 4 per cent. debenture stock to an extent
not to exceed £2,500,000.

The results of the company’s operations during the
second half of 1913, and reported at the recent meeting in
London, showed gross receipts, amounting to £4,768,016, an
increase over the corresponding period of 1912 of £156,158,
made up as follows: Passenger receipts, an increase of
ﬁnz,7o7; freight and live-stock receipts, an increase of

27,003; and other receipts, an- increase of £15,548.
The working expenses, including taxes, amounted to £3,560,-
157, an increase over the corresponding period of 1912 of
£225,474, made up by an increased expenditure under the
following heads: Maintenance of ways and structures, £69,-
102: traffic expenses, £12,032; conducting transportation,
£130,547; general expenses, £18,275; taxes, £17,070; less

a decrease in the charges under the head of maintenance of :

equipment of £30,551, making a total increase in working
expenses of £225,475.

Improving Permanent Wway.

The increased expenditure on maintenance of way and
structures is the result of the necessity of still further im-
proving the permanent way, in order that it may safely take
the new and heavier engines and rolling stock now in use,
and also to further expenditure on new and improved sig-
nalling apparatus at various points. There has also been
an increase in the expenditure on bridges and culverts, made
necessary by the increased weight of trains. Twelve new

. stations 'have been built out of revenue during the half-year.

The increase under the head of conducting transportation
is again accounted for by the increased wages, increased
cost of fuel, and, indeed, increaséd cost of nearly everything
the company uses. :

As to Capital Expenditure.

The capital expenditure during the half-year amounted
to £2,092,815, of which £1,011,608 was on account of new
rolling stock, conmsisting of 75 Mikado locomotives, 10 stan-
dard Pacific-type locomotives, five switching engines, 800
coal cars, 5,125 box cars, and 825 refrigerator cars, necessi-
tated by the growth of traffic and increased requirements.in
connection with the Grand Trunk Pacific Railway. But for
the large expenditure on rolling stock, amounting to £1,011,-
608, the ordinary capital expenditure was quite moderate.
The necessity of the new rolling stock was owing to the
withdrawal of cars for use on the Grand Trunk Pacific Rail-
way and to the increased requirements of the traffic, which
had for some time cost a considerable sum, due to the charge
for hire of equipment of other companies. The saving in this
item during the half-year amounts to £108,000. With regard
to future capital expenditure, the company propose to keep
it in the closest possible limits, and it will certainly be con-
fined to those works to which the company are committed,
and which it is in the interest of economy and efficiency to
carry out. :

Net Result of Operations.

The net revenue charges for the half-year increased by
£50,000, against which may be put the saving of £108.000
effected in the charges on account of hire of equipment. This
saving is mainly due to the additional rolling stock pur-
chased on capital account, and also to the better handling
of the traffic in consequence of improvements made by Mr.
Chamberlin at several important points where traffic is inter-
changed. The working of the Canada Atlantic Railway
shows an increased debit of %25,000. On the other hand,
the working of the Detroit, Grand Haven and Milwaukee
Railway shows an improvement of £30,000. The net result
of the working for the half-vear is that, after meeting the
increased interest charges and the cost of increased wages
and materials, the company are still able to recommend the
same dividends as in the corresponding period of 1912, and
carry forward a balance of £16,700

'
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PROSPECTS OF GRAND TRUNK PACIFIC

Chairman Smithers Says Benefit of Connection Between
Old and New Lines Should Soon Be Felt

In October, 1013, there was a gap of 230 miles in the
Grand Trunk Pacific to be completed on the western slope
of the Rocky Mountains, to join the main line between Win-
nipeg and Prince Rupert. On April 7th, 1914, the line was
joined-up at the Nechako River crossing, 375 miles east of
Prince Rupert, and 1,371 miles west of Winnipeg, thus mak-
ing a continuous line from Winnipeg through the Rocky
M_ciuntains to Prince Rupert on the Pacific coast of 1,746
miles. . :
Discussing the advantages of the Grand Trunk Pacific,
at the recent Grand Trunk meeting in London, Mr. A. W.
Smithers, chairman of the board, said:—

Record Easy Cradients.

““You will not conclude because the line is joined up that
it will be ready immediately for regular traffic; that would
not be the case in an old and settled country, still less can
it be so amid the mountains and rivers of British Columbia.
I hope that early next year a service for passenger and
freight traffic will be established. Still, it is a great ac-
complishment that the line is through from Winni to
Prince Rupert, and please remember it is a line with éasy
gradients, such as no other transcontinental line possesses.

~ “QOur engineers have secured so easy a grade
the Yellow Head Pass, across the Rocky Mountains, that
when the traveller takes the trip across he will be no more
conscious of crossing a big mountain range,except for the
magnificent scenery, than he would be wh travels on
the London and North Western or the Great Western Rail-

ways.

Advantages of New Line.

“Iet 4s sum vp for a moment what appears to be the
advantages of the new line. Iihave shown its superiority of
gradient over any other transcontinental line. - It will open
up a new and extensive area of rich prairie land, and will
serve by branch lines the fertile district of the Peace River;
it will bring the fertile valleys of British Columbia (ex .
to be specially valuable for fruit-growing), the large areas
of timber, and the unexplored mineral resources of the
vince within practicable distance of the world’s markets,
line has a terminus at Prince Rupert,| with a harbor a ilat
for the largest-sized vessel at any state of the tide or weather.

“Prince Rupert is the centre of probably the richest
fishing grounds in the world, and is splendidly situated to
command the trafic which will arise from the development
of Alaska and the Yukon territory, a policy the United States
Government, in regard to Alaska, has already determined
upon and voted money to carry out. Tt is to be rememl
also, that the Grand Trunk Pacific Railway, in addition to
easy grades, will be 500 miles nearer to many points in ti
Far East than any other route. Thus we believe that in its
construction, in reduction of mileage, in easy gradients, in -
the rich and fertile country, and in the wonderful scenery
through which the line passes, this new railway possesses
great advantages.

Linking with Transcontinental.

s “The next great event in connection with the Grand
Trunk Pacific Railway, to which we are anxiously
forward, is the linking up next September of the
Trunk Pacific Railway with the line built by the Government
and known as the National Transcontinental Railway.
will give through-communication, via Cochrane s
Bay, with the whole of the old Grand Trunk system in
Eastern Canada. All the big cities and manufactories O
East will be brought into direct communication for
time over the Grand Trunk Railway, National Transcon
tinental Railway, and the Grand Trunk Pacific Railway Wi
the Provinces of Manitoba, Saskatchewan, Alberta, Bri
Columbia, and the Pacific Coast.

“Hitherto the published earnings of the Grand Trunk
Pacific Railway have been derived from only local traffic on
the prairies and the traffic during the months when navigas
tion is open to the head of Lake Superior at Fort Wi
You will realize, consequently, how much the traffic has
curtailed during the winter months; but, further, we D&V
had little or no traffic from the East to the West, which 18
a high-class traffic, consisting, as it does, of machlnew.fc&
cultural implements, furniture, and all kinds of manufa =
articles. In September, then, we ought to begin t0
benefit of the connection between the old line and dt;’e new.
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THE DOMINION BANK

gir Bdmund B. Osler, M.P., President. W. D. Matthews, Vice-President
C. A. BOGERT, GeN. MANAGER,

Collections, All Over The World

Whether your business is confined to Canada—or you ship

s to all parts of the world—you will appreciate the facilities of
the Dominion Bank in making collections.

The Branch in London, England, is in immediate touch with
the European financial centres—while correspondents throughout
the world expedite all transactions.

The Dominion Bank’ has branches in all sections of Canada.
Manutacturers, Wholesalers and Shippers are requested to write the
Head Office for a complete list of Branches and correspondents.
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of Canada

Bstablished 1873 120 Rranches
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W.F. Allen, F.W. Cowan, H. Langlois. T.H. McMillan. G. P. Scholfield
Thos. H. Wood
Hzap Orrice, 15 King St. West TORONTO, Ont.
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WEYBURN SECURITY BANK

. HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capttal Authorized . . $1,000,000
BRANCHES IN SASKATCHEWAN AT

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman, Radville and Assiniboia.

A GENERAL BANKING BUSINESS TRANSACTED
H. 0. POWELL, General Manager

Charter 1864

Home Banx« Canap

Nine Offices in Toronto
Branches and Conpections throughcut Canada

8-10 King St. West, Head Office & Toronto Branch

78 Church Street Gor. Bloor West and Bathurst
Cor. Queen West and Bathurst 236 Broadview, cor. Wilton Ave.
Cor. Queen East and Ontario Dundas St., Cor. High Park Ave.
1151 Yonge St. (2 doors North of Shaftsbury Ave. on east side.)
2115 Yonge St., North Toronto, Cor, Eglinton Ave M 2

Savings Departments at all Offices

THE MONETARY :I‘IHES

of

23

e SRR —

ROYAL BANK
OF CANADA

INCORPORATED 1869

Capital Authorized .......... $ 25,000,000
Capital Paid up........... .4 11,580,000
Reserve and Undivided Profits 13,500,000
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Head Office, MONTREAL
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Wiley Smith W. H. Thorne A. J. Brown, K.C.
Hon. D. MacKeen Hugh Paton W. ]J. Sheppard
Jas. Redmond T. J. Drummond C. S. Wilcox

G. R. Crowe . Wm. Robertson A. E. Dyment

D. K. Elliott C. E. Neill

Officers:
E. L. PEASE, General Manager; W. B. TORRANCE,
Supt. of Branches; C. E. NEILL and F. J. SHERMAN,
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.

C. A. CROSBIE, Supervisor of British Columbia Branches.
T. R. WHITLEY, Supervisor of Central Western Branches.
A. D. McRAE, Supervisor of Maritime Province Branches.
C. E. MACKENZIE, Supervisor of Cuban Branches.

Branches in Canada

§55 in Ontario and Quebec, 70 in Maritime Provinces,
60 in Central Western Provinces, 45 in British Columbia.

3 Branches in Newfoundiand
Branches in West Indies:

28 in Cuba, Porto Rico and Dominicar Republic, also

Bahamas Barbados Jamaice
Nassau Bridgetown Kingston
Grenade Trinidad

St. George’s Port of Spain and San Fernando.

British Honduras

Belize

British Guiana

Georgetown New Amsterdam

LONDON, Eng., NEW YORﬁ,V
Princes St., E.C. 68 William St.

A GENERAL BANKING BUSINESS TRANSACTED.
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PAID-UP CAPITAL - - -
RESERVE FUND - - . -
RESERVE LIABILITY OF PROPRIETORS

AGGREGATE ASSETS, 30th SEPT., 1913 >

HEAD Oi’FlCE. GEORGE STREET, SYDNEY.

in Tasmania, 57 in New Zealand,

ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRAMA . |, .

LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.

GENERAL MANAGER—]. RUSSELL FRENCH
The Bank has 336 Branches and Agsencies. viz.: —168 in New South Wales, 87 in Victoria, 48 in Queensland, 6 in South Australia, 11 in West Australia, 8§
in Piji, 2in Papua, 1in London, and has Agents and Correspondents all over the World.

and undertakes the Agency of Other Banks and transacts every description of Austral

$17,500,000.00
$11,750,000.00
$17,500,000.00

$46,750,000.00
$236,841,080.26

The Bank collects for
lasian Banking Business. Wool and Produce Credits arranged,

.

THE QUEBEC BANK
QUARTERLY DIVIDEND |

Notice is hereby givén that a Dividend of One and
three-quarters per ¢ant. upon the Paid-up Capital Stock
.of this Institution Has been declared for the current
- quarter, and that the same will be payable at its banking
house in this city, and at its branches, on and after
Monday, the lst day of June next. ; j

The Transfer Books will be closed from the Sixteenth
to the Thirtieth day of May (both days inclusive).

B. STEVENSON,
' General Manager.

Quebec, 10th April, 1914

: THE
BANHK OF OTTAWA

DIVIDEND No. 91.

.. Notice is hereby given that a dividend of Three per cent., being at
the rate of Twelve per cent. per annum upon the paid up capital stock
of this Bank, has this day been declared for the current three months,
and that the said dividend will be payable at the Bank and its branches
on and after Monday, the First day of June, 1914, to sharehotders of
record at the close of business on the 18th of May next.

By Order of the Board,
GEORGE BURN,
General Manager

Ottawa, Ont.,
April 14th, 1914. 20

OFFICERS OF THE BARNK
R. Campbell, General Manager L. M. McCarthy, Supt. Branches
V. F. Cronyn, Supt. Bastern Branches J. P. Roberts Supt. B.C{ Branches

Northern Crown Bank

HEAD OFFICE - WINNIPEG
Capital (paid up) $2,860,000
A general banking business transacted at all branches
w DIRECTORS
PRESIDENT Sir D. H. McMillan, K.C.M.G.
VicE-PRESIDENT Capt. Wm. Robinson
Jas. H. Ashdown E _A. McTavish Campbell W. J. Christie
Sir D. C. Cameron, K.C.M.G. H. T. Champion John Stovel
BRANCHES IN WESTERN CANADA
ALBERTA MANITOBA "SASKAT. Lloydminster
Bdmonton Beausejour Alameda Macoun
High River Binscarth Allan Manor |
Macleod Brandon Aneroid Marengo
Red Deer Crandall Balcarres Maymont
Glenboro Bladworth Moose Jaw
s Lsa!;llg CBo:;iﬁn | Brock l;oklomip
= U a Riviere adillac - relate
A;hcoz.u MBIA elita Dubuc Prince Albert
Bb croft Miniota ° Dundurn Qu'Appelle
Ne:"“‘ g ggerson guvlal0 gum ke
? ipestone : arl Grey egina
QWGS"TM*" Rathwell Fiske Rockhaven
s“"“‘ St. Boniface Fleming Rush Lake
teveston Somerset Foam Lake Saltcoats
VANCOUVER Sperling Glen Ewen Saskatgon
Hastings St. Stonewall Govan Sedley N
Granville St. WINNIPEG Hanley Sheho
Mount Pleasant Portage Ave. Harris Stornoway Stn.
?owal 8t. and Fort St. Holdfast Swift Current
Victoria Portage and Imperial ¢ Tate | Venn
Victoria, Sherbrooke Kinley Viscount
Oak Bay Jn. Main & Selkirk Lancer Waldeck
William and Langham Wolseley
Sherbrooke Laura | Liberty Yorktos
BRANCHES IN EASTERN CANADA
ONTARIO Enterprise Odessa Seeley’s Bay
Bath Florence OTTAWA Tonorn:»
Bracebridge Inglewood Sparks St. King St.
Brockville Inwood Rideau St. Agnes St.
Burford Kingston ‘Wellington St. Spadina Ave.
Cheltenham Mallorytown Port Dover Woodbridge
Comber _ Napanee Scotland Woodstock

ESTABLISHED 1866 -

Union Bank of Canada

Head Office - WINNIPEG

Paid-up Capital Einet G $ g'ﬂo“

Reserve - B B ‘
Total Assets (Over) -l e 80,000,000
BOARD OF DIRECTORS

WILLIAM PRICE, Esq. .  Honorary President
JOHN GALT, Esq. - . President ]
R. T. RILEY, Esq. - - + Vice-President

¢ G. H. THOMSON, Esq. - | Vice-President

E. L. Drewry, Esq.
E. E. A. DuVernet,

Eeq., K.C.
S. Haas, Esq.
Col. John W. Carson “F. W. Heubach, Esq.
B. B. Cronyn, Esq. F. E. Kenaston, Esq.
Wm. Shaw, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector
London, Eng., Branches, 51 Threadneedle Street, E.Cu
and West End Branch, Haymarket, S.W.

’I"HE Bank, having over 310 Branches in Canada extend-
ing from Halifax to Prince Rupert, offers exc pr
facilities for the transaction of every ducrgﬂ of

Banking business. It has Correspondents in all Cities

importance throughout Canada, the United States; the United

Kiagdom, the Continent of Europe, and the British Colonies-

Collections made in all parts of the Dominion and ret-:
promptly remitted at lowest rates of exchange. Letters %

Credit and Travellers’ Cheques issued avaitable in all parts

the workd. { ]

W. R, Allan, Esq.

Hon. S. Barker, Esq.,
P.C., M.P.

M. Bull, Esq.

N~
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MILLION FOR VANCOUVER LOTS

Valuation Question at Calgary—Grimsby Beach Park
Sold

The award of Arbitrator F. Buscombe, directing that
the Canadian Northern Railway pay compensation totalling
pnearly $1,000,000 to the owners of the few lots on Main
Street, Vancouver, with riparian rights on False Creek in
connection with the Canadian Northern Railway terminal
scheme, has been upheld by Justice Morrison in the Supreme
Court on an application taken by the railway company.

It is proposed to amend the charter of the city of Cal-
gaty in order to do away with the present method of con-
stituting the court of revision. Hitherto appeals from the
valuation of the assessor were first passed upon by a court
of revision comprised entirely of aldermen, many of whom
were naturally unfamiliar with realty values, and conse-
quently their decisions left too many openings for further
litigation. At a meeting of the council this week one of-the
aldermen, a member of this court of revision, told his fellow-
councillors that he had but little choice other than to vote
for upholding the valuation of the city assessor. Alderman
E. H. Crandall said that ‘““to give a just decision requires
studv of each particular assessment, and I doubt if there is
an alderman on the board who has time to go into the sub-
ject as it should be handled.”

Make the Homestead Liable.

At the annual convention of the retail merchants of
Alberta, held in Calgary this week, one of the subjects under
discussion was ‘“the proposed small debt court and its rela
tion to the farmer.”” Major Duncan Stewart, who supported
this proposal, contended that if the debt which it was sought
to recover from the farmer was incurred for the necessities
of life, the homestead should be liable for it, but he would
allow a certain number of years to elapse before taking force-
able possession of the homestead in pavment of the debt.

As agents for Mr. Samuel Harris, the R. B. Haley Com-
pany, Toronto, have sold the Harris Lithographing Company
warehouse at 468 Wellington Street West for $70,000, to M1
F. Gi\Hoffman, who will divide the property, which has a
frontage of 181 feet and a depth of 225 feet, into warehouse
lots for resale.

Crimsby Park Sold. :

-Grimsby Beach Park, Ontario, has been sold. The
Fidelity Trust Company, of Montreal, has purchased the 100-
acre property for a Montreal syndicate for $130,000. It is

: stated that the trust company.are acting for the Canada
Steamship Corporation, who, it is said, will take the place
over in conjunction with their line of steamers and operate
the park,

The National Association of real estate men will meet
at Pittsburg July 8th to 11th. Last vear they met at Win-
nipeg. A large delegation will. go from Western Canada to
the Pittsburg meeting.

———e-————
COMPANIES LICENSED.

The following companies have been licensed to do busi-
ness in Ontario :— . e

The Dominion Wire Rope Company, Limited (Dominion
charter), capital, $40,000; Cedars Rapids Transmission Com-
pany, Limited (Dominion charter), capital, $100,000; Cana-
dian Aviation Company, Limited (Dominion charter), capital,
$50,000; Interprovincial Brick Company of Canada, Lum-
ted (Dominion charter) capital, $275,000; the Cedars Rapids
Manufacturing and Power Company (Dominion 'chartnr).
capital, $100,000: Northern Electric Company, Limited (Do-
minion charter), capital, $600.000; Dominion Estate 4an‘d
Mining Investment, Limited (Dominion charter), capital,
$50,000; Port Arthur Conmstruction Company, Limited (Do-
minion charter), capital, $100,000; St. Clair Beach, Limited
(Dominion charter), capital, $500,000.

The following companies have been licensed to do busi-
ness in British Columbia:—

The N. K. Fairbank Company, Limited, of Montreal, head
office, Vancouver: W. R. Webster and Company, Limited, of
Sherbrooke, Que., head office, Vancouver; Lillooet
Columbia) Mining Company, Limited, of London, Engla_nd.
head office. Lillooet B.C.: Northern Electric Company, Limi-
ted, of Montreal, head office, Vancouver.
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BANK OF HAMILTON

HEAD OFFICE, HAMILTON

GAPIRAL ANTHOBIERD .. oissrisisvborscitiin o $5,000,000

CaprtaL Pamp Up ..., Flag sl BATTHIES! TRA RN 3,000,000

e o T T AR . e e Rl o T S 3,750,000
DIRECTORS

Hox. WM. GIBSON. President.
l:'l" CoL. THE Hox. J. S. HENDRIE. C.V.0., Vice-President
C. A, Birge C..C Dalton C. H. Newton
George Rutherford J. Turnbull W. A. Wood
and J, P. BELL, General Manager

BRANCHES

ONTARIO
Ancaster Borrie Moarfield Selkirk
Atwood Grimsby Neustadt Simeoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hamilton Niagara Falls Teeswater
Blyth .' Barton St. Niagara Palls, §. Toronte
Brantford ** Deering Oakville ® Queen &
Bast End - /" Rast End = _Orangeville Spadina
Burlington © -7 ‘“ North End Owen Sound “ College &
Ches}ey * West End Padmerston
Delhi Jarvis Paris " Yonge &
Dundalk Listowel Port Arthur Gould
Dundas Lucknow Port Eigin * Bathurst &
Duanville Midland Port Rowan Arthur
Fordwich Milton » Princeton West Toronts
Pt. William Milverton Ripley Wingham
Georgetown Mitchell Wroneter
MANITOBA
Bradwardine Gladstone Miami Stonewnll
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden _ Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Rolnd Winnipeg
Eim Creek °  Mather. Rosebank “ Norwood
Foxwarren Snowflake “ Princess St.
i SASKATCHEWAN
Aberdeen Caron { Loreburn Redvers
Abernethy Dundurn Marquis Rouleau
Battleford Estevan Melfort - Saskatoon
Belle Plaine Prancis Moose Jaw Tuxford
Brownlee Grenfel! Mortlach Tyvan
Carievale Heward R
ALBERTA BRITISH COLUMBIA
Cayley Stavely Armstrong Vancouver
Champion Taber Kamioops Vancouver E.
Granum Vulcan Milner | Penticton N. Vancouver
Nanton PortH d S.V ver
Salmon Arm (Ced-r'%tt)u-

(British _

THE STERLING BANK

OF CANADA

We give careful
banking service
to our clients

Head Office :
King and Bay Streets, Toroato

Toronto Branches:

Adelaide and Simcoe Streets Broadview and Wilton Avenues
Queen St. and Jameson Ave. Dundas and Keele Streets
College and Grace Streets Wilton Ave. and Parliament St.
Yonge and Cariton Sts Church St. and Wilton Ave.
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THE . |

Merchants' Bank

OF CANADA |

i ESTABLISHED IN 1864 — ;
Capital Paid-up - - $7,000,000
Reserve Funds . 6,911,050

Head Office, MONTREAL
BOARD OF DIRECTORS:

Sir H. MONTAGU ALLAN President. ;

K. W. BLACKWELL, Vice-President. |

THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON |
ALEX. BARNET C. C. BALLANTYNE FARQUHAR ROBERTSON

F. ORR LEWIS A. J. DAWES. GEO. L. CAINS [

ALFRED B. EVANS g

EXECUIIVE

E. F. HEBDEN, Gen. Manager.
- T. B. MERRETT Supt. of Branches and Chief Insp'r
GEO. MUNRO, Western Superintendent.
J. J. GALLOWAY, Superintendent of Alberta Branches. |
Inspectors—J. J. GALLOWAY . W. A. MELDRUM

A. C. PATERSON J. B. DONNELLY
Assistant Inspectors—F. X. HAHN W. 8. BRAGG
; L C. E. BARTHE C. G. HARPER
BRANCHES AND AGENCIES :
~ ONTARIO _
Acton Galt Lucan St. Bugene |
Alvi G q Markdale St. George-
Athens Georgetown Meaford St. Thomas
Believille - Glencoe Mildmay Tara ‘
Berlin Gore Bay Mitchell Thamesville |
Bothwell Granton Napanee Tilbury |
Guelph Newbury
Brantford Hami Oakville " Parl't St,
* Bast End Orillia * Dundas St
Chatsworth Hanover _ Ottawa Walkerton
Hespeler Owen Sound Walkerville
Creemore Ingersoll Parkdale Wallaceburg
Deita Kincardine Perth Watford }
Bganville Kingston Prescott West Lorne |
Blgin Lancaster Preston Westpogt |
. Blora Lansdowne Renfrew Wheatley |
Finch Leamington Sarnia Williamstown
PFord Little Current Stratford Windsor |
Fort William London St. Catharines  Yarker |
QUEBEC z
Montreal, Head Office- St.James St. Chateauguay Bsa. Shawville|
e 1255 St. Catherine St. E. Huntingdon Sherbrook
3 320 St. Catherine St. W. Lachine Ste. Agathe des
St. Denis St. Ormstown Monts |
1330 St, Lawrence Blvrd. Maisonneuve St. Jerome
- 1866 St. Lawrence Blvrd. Quebec St. Johns |
672 Centre St. * St.Sauveur St. Jovite | -
Beauharnois Quyon i Three Rivers
Rigaud Vaudreuil |
NEW BRUNSWICK NOVA SCOTIA |
St. John Halifax New Glasgow |
|
ALBERTA 5 3
Acme Donalda | Lacombe Rimbey |
- Brooks Edgerton Leduc Rumsey |
Calgary Edmonton Lethbridge Sedgewick
2nd St. E. “ Alberta Av.  Mannville Stettler
Camrose ‘* Athabasca Av. Medicine Hat Strome |
Carstairs “ NamayoAv. Munson Tofleld |
Castor Bdson Okotoks Trochu
Chauvin Hanna Olds - Vegreville
Coronation Hughenden Raymond Viking
Daysland Islay - Redcliff Wainwright
Delburne Killam Red Deer ~  West Edmonton
Wetaskiwin
. { MANITOBA
Brandon Macgregor Oak Lake Starbuck
Carberry Morris Portage la Prairi: Winnipeg |
Gladstone Napinka Russel! " Banner-
Hartney Neepawa Soufis man Av.
SASKATCHEWAN ?
Antler Probisher . Kisbey Oxbow
Arcola Gainsborough Limerick Regina
. Battleford Gull Lake Maple Creek Saskatoon |
Carnduff Humboldt Melville Shaunavon
sastend Kelvinhurst Moose Jaw Unity |
orres . Whitewood
? BRITISH COLUMBIA ‘
Chilliwack Nanaimo Sidney Victoria
Biko » New Westmi v ver ™ O(North Bnd)
Ganges Harbour Oak Bay Hastings St. [

SUB-AGENCIBS—Ontario—Addison, Calabogie, Clarkson, Frankyille,

Hawkestone, Kent Bridge, London South, Lyndhurst, Muirkirk, New-
ington. Pelee Island. Quebec—Bury, Nuapierville. Manifoba—Austin,
Griswold Lauder, Sidney. Alberta—Botha, Czar. Saskatchewan—
MacNutt. {
New Yorx AcENcy—68 and 65 Wall Street |
BARKERS IN GREA7 BriTAIN-The London Joint Stock Bank, Limitea
ToroxTOo BrAncH—A. Bl{ PATTERSON Manager |

THE MONETARY TIMES b Volame g

SASKATCHEWAN FARMER HANDICAPPED

e —

Deputy Minister Mantle Says Nearly Half Farmer's
Price Goes for Transportation

That it costs practically 35 cents per bushel to transport

" wheat from Saskatchewan to Liverpool, or nearly half the

statemeny made by Mr. A. S. Mantle, deputy minister of the
province, ¥a an address to the Rezina board of trade. . The
charges, he said, were of two kinds—namely those borne by
the producer and those borne by the exporter and buyer, and
he then went on to enumerate the. charges in detail. The.
local elevators generally charged 13 cents per bushel al.
though this was sometimes reduced to 1 cent by competition;
the railways from 16 to 25 cents per hundréd, according to
the distance, and this amounted roughly to from $96 to $144
per car.

saskatchewan .is Handicapped.

In this connection, he said, the Saskatchewan farmers
were handicapped beyond all other 'grain growers in the
world.. Next were charges for inspecting, etc., by the Do-
minion government, amounting in all to $1.60 per hundred.
The commission merchants at Winnipeg and other points
made another charge of 1 cent per bushel for all grain
handled by them, and this he considered allowed them a
very liberal profit, much more in propértion to the service re-
turned than the profits gained by the exporters, who had to
bear the cost of deliveryv on the ultimate market. Their
charge was exceedingly hard to fix.

The next charge wag¢ that of the terminal elevator, and
and this was generally three-quarters of a cent per bushel up
to .15 days’ storage and one-thirtieth of a cent per bu
after that time had elapsed. There was also a charge from
the banks, while the grain was in transport,-as it was abso-
lutely necessary that credit should be kept in -good condition
by all concerned. The lake steamship charges varied from 1
cent to 2% cents per bushel, while the charge per bushel
at terminal elevators was one-quarter of a cel?t.

price reie\i:ed by the farmers in the local market, was a

As to Ocean Charges.

Then there were railway charges for transporting grain
across Ontario and other charges for transferring to the ele-
vators at the seaports. The charges for carriage on oceal.
going vessels were very variable, and had increased greatly
in the last few years, so that now exporters were paving from
6 to o cents per bushel, while in 1013 this rate had gone up
to 12 cents. Since 1910 the rate had jncreased 112 per cent.,
said the speaker, and this had meant an actual loss of 4
cents per bushel to Saskatchewan farmers, or a money loss
of approximately $2,000,000. In addition to all these there
was an insurance charge on both grain and ocean-going
craft which amounted to 1 cent per bushel on the grain itself,
bringing the total up to between 34% and 35 cents per bushel.

-~

NS ———

COMPANIES CHANCING NAMES.

The following companies in Ontario have changed their

. names {—

Winn Company, Limited, to Perth Shoe Company, Limi-
ted: the Vipond Porcupine Mines Company, Limited, to
Ward Porcupine Mines Company, Limited; Securities
Company, Limited, to Security Sales Company, Limited.

And this company in Alberta has changed its pame:=—=

Gowan and .Company Real Estate Department, Limited,
to Leverman-Rendell Company, Limited.

And this company in Manitoba has changed its name:= :

Winnipeg Sandstone Brick Company, Limited, to Wis®
nipeg Brick Company, Limited. | _

And this company with a Dominion charter has changed
its name :— :

The Campbellton and Gaspe Steamship Company, Lim-
ited, to the Gaspe and Baie des Chaleuts Steamship Com
pany, Limited. : ;
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The Bank of Vancouver

Head Office ... VANCOUVER, British Columbis

Capital Authorized ... e $2,000,000.00

Capital Subscribed «« 1,174,300.60

Capital Paid Up 876,713.15
CHARTERED BANKS

DIRECTORS—
R. P. McLENNAN, President
L. W. SHATFORD, Vice-President
How. T.W. PATERSON Dr. O. GRUNERT Cot.J. DUFF-STUART
J. A. HARVEY, K.C. M. B. CARLIN
ALVO von ALVENSLEBEN
A General Banking Business transacted

CHAS. G. PENNOCK, Genera! Manager

THE NATIONAL BANK OF SCOTLAND

Incorporated by Royal Charter and Act of Parliament. Esrasususo 1838
Capital Subscribed ...... £5000,000 $25 000,000

Paid 0P ....cevveneeene. 1,000,000 5,000,000

Uncalled .....uvveivnnne. 4,000,000 20,000,000

Reserve Fund ....... .. 900,000 4,500,000
Mead Office « - FDINBURGH

J. 8. COCKBURN, General Manager. GBORGE B. HART, Secretary
LONDON OFFICE—$7 NICHOLAS LANE, LOMBARD ST., B.C.

JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks is undertak: and the A

t of Cust s residing - in the Coloni domiciled in Lond: are
retired on terms which will be furnished on application.

LLOYDS BANK LIMITED.

Chairman :
Deputy Chairman: J. W. BEAUMONT PEASE.

R. V. VASSAR - SMITH.

Capital Subscribed -
Capital paid up
. Reserve Fund - -
Advances, &c. -
Deposits, &c. -

- - « = -« = #£26,304,200
o E TR 4,208,672
¢ pli e e . 3,000,000
ol A et T T 50,871,240
o @il el 91,947,968

THIS BANK HAS OVER 650 OFFICES IN ENGLAND AND WALES.

Colonial and Foreign Department: 60, Lombard 8t., London, Eng.

PARIS AUXILIARY: LLOYDS BANK (FRANOE) LIMITID. 26, AVENUE DE L'OPERA.

London Agency of the IMPERIAL BANK OF CANADA.

A BANQUE NATIONALE

Founpep 1N 1860

$2,000,000.00
$1,550,000.00

Capital - -
Reserve Fund -

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is

invited to take advantage of its facilities.

Our office in Paris (14, rue Auber) is found
very convenient for the Canadian tourists in

Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and

Canada, transacted at the lowest rate.

. world.

THE MOLSONS BANK

Capital Paid-Up, $4,000,000 Reserve Fund, $4,800,000
Incorporated by Act of Parliament 1855
HEAD OFFICE e MONTREAL

BOARD OF DIRECTORS

Wa. Mowson Macpuerson, President H. Ewing, Vice-President
Geo. B. Drummond. D. McNicoll F. W. Molson
wm. M. Birks. W. A. Black E. C. Prart, General Manager,
W. H. DraPER, Superintendent of Branches. E. W. Waup, Inspector
BeresFORD PHEPOE, Inspector of Western Branches
H. A. Harmies. CarvisiLe, Asst. Insprs.

ALBERTA BRANCHES MoNTREAL
Calgary Exeter §t. Thomas Cote St. Paul
Camrose Forest West End Brch.St. James St
Bdmonton Frankford East End Brch. St. Catherine
Lethbridge Hensall Teeswater $t. Branch

Brimiss CoLumsia Hamilton Toronto St. Henri Br'nch
Revelstoke James St Bay St Cote des Neiges
Vancouver Market Branch Queen St. W Maisonneuve

Hastings St.  Highgate Trenton Market ind
Main Street Iroquois Wales Harbor Branch

MANITOBA Kingsville aterloo Park and Bernard

Winnipeg Kirkton West Toronto Ave. Branch
Main St. Lambton Mills Williamsburg Pierreville
Portage Ave. London Woodstock Quebec

ONTARIO Lucknow Zurich Richmond
Alvinstop Meaford QueBEC Roberval | Sorel
Ambherstoury Merlin Arthabaska St. Cesaire
Aylmer - Morrisburg Bedford St. Flavié Station
Belleville Norwich Chicoutimi St. Lawrence “
Berlin Ottawa Cowansville Boulevard Brech.

Drummondville St. Ours
Fraserville St. Thérése de
Blainville |

Owen Sound

Brockville | d
Port Arthur,

Chesterville.

Clinton Ridgetown and Riviere du ] ]
Delhi . Simcoe Loup Station Victoriaville
Drumbo Smith’'s Falls Knowlton Ville St. Pierre

Dutton St. Marvy's Lachine Waterloo
GENTS IN GREAT BRITAIN AND Cm,omep—London and Liverpool—¥Varr's
B.n?(. Limited. Ireland—Munster & Leinster Bank, Limited. Australia
and New Zealand—The Union Bank of Australia. Limited. South Africa~—

Sts k of South Africa, Limited :
The;;::ﬁ:-rd:z::“ — France—Societe Uenerale. Germany — Deutsche

. ium=—Antwerp—La Bangue d'Anvers. China and Japan—Hong
3::: an';‘égl::mhnirﬂnnkvng Corporation. Cubs—Banco Nacional de Cuba.
AGENTS IN UNITED STATES.- Agents ana Correspondents in all

the principal cities.
Collecti made in all parts of the Dominion, and returns promptly
ections remitted at lowest rates of exchange. Commercial letters

of Credit and Travellers Circular Letters issued available in all parts of the
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One Hundred DollarS

and upwards may be invested in our Debentures.
They are issued for one or more years. ~Inrerest at
special rates varying accordmg to the term for which
the investment be made, is paid twice a year.. They are

An Authorized Trustee Investment

Send for specimen Debenture, last Annual Report
- and all Information.

Canada Permanent Mortgage Corporatlon

Toronte Street quto
i 'ESTABLISHED 1885. -

: r
The Hamilton Provident and
Loan Society
Capital Subscribed $2,000,000.00
Capital Paid-up 1,200,000.00

Reserve and Surplus Funds .. 887,144.12
Total Assets 4,831,175.96

DEBERTURES ot for ok 94 wone. cais. s

payable hali-yearly. The Debentures of this Society are a

" legal investment for Trust Funds.  Correspondence invited,

Head Office, King Street, HAMILTON, Ont,
GBO. RUTHERFORD, President C. FERRIE, Treasurer

-

THE ONTARIO LOAN
AND DEBENTURE CO.

LONDON INCORPORATED 1870 C.Ildl |

CAPITAL aAxp UnpiviDeEDp. PrOFITS -« $3,345, 0()0 |

1 0/ DEBENTURES OF THIS COMPANY
2 [ - —assETs $7,780,090 - 4

TERM 5 YEARS—PAY INVESTORS

A. M. SMART, Manager:

i

JOHN McCLARY, President.

The Combined Assets of
THE CANADA TRUST COMPANY

and

THE HURON AND ERIE LOAN
" AND SAVINGS COMPANY

amount to over
Twenty Million Dollars

These Assets are mainly composed, of First Mortgages and
Government and Municipal Bonds.

Head Offices — LONDON, Ont.
T. G» MEREDITH, K.C., HUMBRB CRONYN,
President. General Manager.

The Standard Trusts Co.‘

Head Office : 3468 Main Street, 'lﬂllnq
Branch Oﬂca « Saskatoon, Bdmonton, Vancouver’

President, J. T. Gordon, Esq. (President, Gordon, Ironside & Fares Co o
Ltd.)

Authorized Capital .... $1,000,000.00 Reserve mmw
Subscribed and Fully Pald 750,000.00 Totad Assets .... 12,750,000.00

All business of a trust character transacted. Administration of |
Estates a specialty. Will forms supplied free. [Consultations and corre4
spondence invited. Trust funds invested in first mortgage securities. |

Have you made your will ?  If not, why not makeit now and nppo‘nt
the Standard Trusts Company your Executor and Trustee ? x

» WM, HARVEY, Managing Director

CREDIT FONCIER F.C.

Heap Orrice, MONTREAL

Office for Ontario, 42 & 44 Victoria St,, Toronto

Capital, : Invested Assets,
$9,647,667.19 Over $39,000,000.00

on improved farm and
city property at low-
. est current rates and
on favorable terms.

Correspondence and personal interviews invited.

Canadian Guaranty Trust Company

Subscribed Capital - - - $590,000
Paid-up Capital - - - - $185,000
Head Office Brandon

Acts as Executor, Administrator, Trustee, Guardian,
Receiver, etc.

Also as Agent for management of Estates, Investment of |
Moneys etc. ‘

[nvestments made exclusively in first mortgages on im-
proved farms in well established districts, furnishing absolute |
security with a fair return on the investment. |

Special arrangements made with Insurance Companies |
and Municipalities.

JOHN R, LITTLE, Managing Director.

Why Almost Two Hundred Corpo-

rations, Firms or Private Persons

Have Invested in our Debentures
Because we have devised a form ot debenture
secured by deposit of first mortgages to the
amount of 150% with a trustee which gives prac-

tically absolute security. If interested in a
5% investment wholly devoid of risk, apply to

THE EMPIRE LOAN COMPANY
- WINNIPEG, CANADA
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CALGARY'S CREDIT ABROAD

How Comptroller Wood Would Strengthen the Albertan
City’s Financial Position

Calgary’s credit abroad has increased since the begin-
ning of 1913. While this has been due, in part, to the gen-
eral return of prosperity, other elements have greatly assisted
to place Calgary in the position it at present enjoys. The
following factors have militated greatly to strengthen its credit,
thinks Mr. W. C. Wood, the City Comptroller of Calgary:
(1) The conservative valuation placed on its assets. (2) The
full and unencumbered condition of its sinking fund. (3)
The high standard of its depreciation and other reserves.
(4) The marked and continued success of its municipally-
owned utilities. (5) The low rate of taxation, as against the
enormous amounts expended for public, improvements, when
compared similarly with other Canadian cities. (6) The all-
round stability of its form of municipal government, and
economy of administration.

Mr. Wood makes the following recommendations to fur-
ther strengthen the city’s credit:—

(1) That the method be adopted by the council of raising
the money for improvements before spending it. To give
effect to this policy, all general by-laws for work contem-
plated during 1914 should, when passed, be consolidated
forthwith, and the débentures thereunder sold. By necessi-
tating the flotation of a less amount of treasury bills ; this
method would still further strengthen the city’s credit.

Investment of Sinking Fund.

(2) That a by-law creating a stores fund be submitted,
for their approval, to the ratepayers. That this fund would
be a perpetual asset of the city should be made clear to
them. Either the cash would be in hand or the supplies in
stock; the sum total of the two equalling the amount of the
fund. The interest and sinking fund on the debentures would
be more than offset by, first, cash discounts off purchases;

. and, second, by the difference between debenture and bank
interest on the money necessarily tied up in supplies on
hand. At the end of the debenture period the ratepayers
would have a clear cash asset, the amount of the fund, for
which, in reality, they had not paid a dollar. By relieving
the general account of the burden of carrying the stores,
and thus obviating any necessity for temporarily encum-
bering the consolidated sinking fund, thie credit -of the city
would be sffll further strengthened.

(3) That a portion of the city’s sinking fund be in-
vested in high interest-bearing debentures of school
districts and smaller municipalities. While it is desirable
that this fund earn as high a rate of interest as possible,
security should be the first consideration. The fact is not
overlooked by those purchasing the ¢ity’s debentures that
loans from the sinking fund on mortgages on Calgary real
estate are, to a degree, loans on second mortgages. It woyld
strengthen the credit of ‘the city to invest in safe outside
securities a goodly portion of its sinking fund.

Bond Distribution is Too Costly.

(4) Flotations of Calgary’s debentures, as well as those
of other municipalities in this province, are too much
posed to sudden fluctuations of the bond market. Agaird, it
costs too much money to place these debentures in the hands of
those by whom they are purchased. Whether by co-operation
among the municipalities themselves, by government control,
or otherwise, these conditions should be remedied. In the
consideration of these questions, the large cities of the pro-
vince should take the initiative, Therefore, in the interests
of all concerned, these matters should be investigated by the
council of this city. The recent large losses on. sales of
§ebentures by the city is my excuse for thus pointedly direct-
ing the attention of the council to these things.

- . (5) That the council .consider having prepared a pro-
petly detailed statement showing location, cost, etc., of
all public improvements in the city. A complete detailed
list of the city’s assets could then be compiled and published
in the annual report. Also, against any given liability account
be shown the corresponding asset. A correct capital account
could then be made up for the general account and for each
of the utilities. A conservative estimate for this work would
be that three good men from this department could complete
the task in one vear. The cost would be about $3,800.
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THE METROPOLITAN BANK

CcpltalPddUp = s $1,000,000.00
S-ntnl?lmd . i - v 1.250,000.00
ndivided Profits .. .e .o ¢ 182,547.61

8.J. MOO! - w' .
:k -u?‘&m.-‘

First Mortgage Loans

This Company is opening an office in Saskatoon and is prepared
to undertake the agency for firms or individuals wishing to loan
on Saskatchewan farm lands or Saskatoon property.

FIDELITY LOAN & SAVINGS COMPANY

SASKATOON, SASK.

THE DOMINION SAVINGS

AND INVESTMENT SOCIETY

Masonic Temple Building, London. Canada

Interest at 4 per cent. payable balf-yeuly‘on Debentures
NATHANIEL MILLS, Manager

T. H. PURDOM, K.C., President

Alloway & Champion, Limited
BANKERS AND BROKERS

362 & 667 Main Street, WINNIPEG, Man.

THE TORONTO MORTGAGE COMPANY
; Office, No. 18 Toronto Street
Capital Account, .ru.'uo.oo Pund, $4886,000,00

President, SIR WM. MORTIMER CLARK, LL.D., W.S., K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to 41%. a Legal Investment for Trust Punds.
Deposits received at interest, hdrawabile by cheque.
Loans made on improved Real , on favourible terms.
WALTER GILLESPIE, Manager

i
|
;

+

London & Canadian Loan & Agency Co., Ltd.
Berasuisasp 1873 51 YONGE ST., TORONTO

Paid-up Capital, $1,250,000 Reserve, $565,000 Assets, $5,054,789
tures issued, one hundred dollars and upwards, one to five years.

Deben
4 per cent. laterest payable balyearly. tures are
Authorized Trustee lovestment. lnwo’bou- made in Ontario, ll:i.-

toba and

Saskatchewan.
W. WEDD, Jur., Secretary. V. B. WADSWORTH, Manager

THOS. D. ROBINSON, President.

THE COMMERCIAL LOAN AND TRUST CO.

Head Office - . . WINNIPEG

FOR CLIENTS. Correspondence Solicited.
' W. H. SPROULE, Manager.

C. W. N, KENNEDY, Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

5% DEBENTURES 5%

For a limited time we will issue debentures bearing 57, interest

payable half-yearly

The Dominion Permanent Lean Company

12 King Street West, Toronte

HON. J. R. STRATTON, President F. M HOLLAND, Gen. Manager
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SASKATCHEWAN GENERAL |

TRUSTS CORPORATION |
Head Office - = REGINA, SASK., |

Approwed by Lientenant-Gowernor-in-Council as acceptable for
-& Trust Company purposes avithin the Prowince of Saskatcheavan

WILL ACFT FOR YOU

in Saskatchewan in any financial or trust business,

MAKES A SPECIALTY

of investing clients’ funds in carefully selected farm
mortgages to yield investor 7% on agency basis, |
or 87, with unconditional guarantee of principal
and interest, Correspondence Inwited
Reference—Union Bank of Canada

3 - |
TheSterling Trusts Corporation
3 (DOMINION CHARTER)
Capital Subscribed, $917,000 Capital Paid-up, $200,000
Place funds for investment in the very heart of Canada’s richest agricul-
tural district on personally selected farm mortgage securities.
Our Real Bstntepemrtmk:t will give efficient and prompt attention to
all business entrusted to its care. ‘
#d Board of Directors
E. D. McCarrum, President A. H. TaskER, Ist Vice-President
T. J. How, 2nd Vice-President G. H. Brapsuaw,Managing Director |
Hon, A. E. Foroer, W. M. MarTiN, M.P., H. L. Jounson Wa. McBaix, |
Areck Crarx, A, W, SNiDER, CHas. Jackson, M, B, Prarr,
J.F. Axperson, J. W, Scorr !
Correspondence Selicited I
Heap OFFICE: REGINA, SASKATCHEWAN. s ,

COMMONWE%LTH TRUST CO. Limitedﬁii|

3 AUTHORIZED CAPITAL - . - - - - 2,000,000
YIELD First Mortgage | in sums
6% 1o 1% [ 900 wpweris

‘iiant { b
From good Agreements for Sales,
10 1o 0% - withlliohtcsse::ity“

CORRESPONDENCE INVITED

Canada Life Building - CALGARY
a4

\

' TheWestern Trust Co.

Head Office, WINNIPEG :: Brench Office, Regiaa, Sask.

Authorized Capital - - - - $2,000,000
Subscribed Capital . ey - 1,005,000
Paid-up Capital . e . 1,005,000

ArLax J. Apamson, President
Sk R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc. - S

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged. | |

Undertakes the management and sale of Real Estate.

Correspondence invitea.

MONTREAL’S BORROWING BRINGS CRITICISM

e

London Journal Compares Its Debt With That of Old
Country Cities

“The case of the City of Montreal may be pointed to by
those who contend that Canada is still inclined to borrow too
freely. That corporation last year raised three separate
loans, the first two in ‘March and May, for approximately
£1,430,000 each, in 4} per cent. stock placed at par, and
the third for £1,500,000 in November, when the lower price
of 08% had to be accepted. In the aggregate, therefore,
Montreal raised over 4% millions in 1913 and she now has
arranged to borrow another £1,500,000 1n 4% per cent. stock
offered at par. The city consequently reverts to the price
formerly secured.' With this the amount raised by Montreal
in little over a year will exceed 5% millions, or, excluding
the first loan of last vear, the city will have borrowed prac-
tically 4% millions in about 11 months. The aggregate in-
debtedness of Montreal quoted in London will thus be raised
to approximately 12% millions. Even for one of the leading
cities of the Dominion this seems a big figure, especially
when contrasted with the indebtedness of some of the leading
English cities quoted in the London official list. Manchester,
for instance, has loans outstanding of a little under 9 mil-
lians. Liverpool about 8% millions and Sheffield of less
than 5% millions. Moreover, the borrowing which these-
represent was spread over a long period, but about two-
thirds of the indebtedness of Montreal has been created since
1008,”” is the criticism offered by the London Observer.

During the month of April the aggregate of the deben-
ture issues which were authorized by the Saskatchewan local
board at Regina was $1,017,275. In all, 104 applications were
granted during the month, classified as follows: School dis-
tricts 48, rural municipalities 1, rural telephone companies
42, cities 4, towns 7, villages 2. The amount of debentures au-
thorized in each class was as follows: School districts $111,-
075, rural telephone companies $206,200, rural municipalities
86,000, towns 845,200, villages $4,300, cities $644,500.

Borrowing from Banks. -

“The proposed programme of Fort William’s civic im-
provements for this year total about a half million dollars.
The improvements are for paving and road-building, and
for the extension of the street railway to the industrial zones
on the Islands and other outlying localities.

In addition -to the big harbor improvement contract
awarded the Thunder Bay Contracting Company for a sea-
wall costing $340,000, the dredging operationd will equal,
if not exceed, .last season’s expénditure, which was over
$1,200,000. Five dredges are at work 'in the Kaministiquia,
McKellar and Mission rivers; and, three more will be added.
Some fifteen or twenty tugs and thirty mud scows are em-
ploved in attending to the dredges, together with 300 em-
plovees.

Lethbridge, Alta., has secured a loan of $35,000 from
the Bank of Montreal. This city will shortly make an issue
of $500,000 debentures.

A loan by-law, allowing Burnaby, B.C., to borrow $250,-
ooo from the Royal Bank of Canada, was given final reading
at the! recent council meeting, the loan being - secured by
current taxes. Pitt Meadows is securing a loan of $500 from
the Bank of Hamilton. A loan of $60,000 is being sought
by South Vancouver from the Bank of Commerce.

Thirty Bids for Five Issues.

St. Jerome, Que., has an issue of $115,000 5 per cent.
so-year debentures still for disposal, as no tenders have been
received for the issue.

Thorold, Ont., received seven bids for its issue of de-
bentures, totalling $140,761. The Dominion Securities Cor-
poration, Toronto, was the successful tenderer.

" Westmount, Que., offering of $385,000 debentures at-
tracted eight bidders. Messrs, N. W, Harris and Company,
Incorporated, Montreal,. were given the award.

Fergus, Ont., obtained thirteen offers for an 1ssue of
816,000 5% per cent. 30-year bonds, and Messrs. G. A. Stim-
son and Company, Toronto, were given the award.

Red Deer, Alta., debenture issue, amounting to 817,000,
was sought after by eight bond houses, The bid of Messrs.
Macneill and Young, Toronté, was accepted. :

Assiniboia R.M., Man., received six offers for an issué

* of $88,700 debentures. The Canada Bond Corporation were
\ awarded this block.
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THE SASKATCHEWAN
Investment and Trust Co.

INVESTMENTS LOANS

Saskatchewan, for sale, on good terms.

HEAD OFFICE SASKATOON, SASK.
Board of Directors :

Hon. Charles Littieton J. C. Turriff, Esq.
Manager-Secretary .. W.H.CLARRE.

We control 100,000 acres farm lands in Alberta and

E«am Mamgod Administrators
Trustees, etc.
London, Eng., Office : 139 Canon Street, E.C.

Cable Addreu Cabovesto. Codes Western Union & A.B.C.

N. Gardner Boggs, Esq. D. G. Stephenson, Esq. A.J. Adamson, Bsg.
>

THE FIDELITY TRUST CO.

HEAD OFPFICE

Unifon Trust Bullding - WINNIPEG
Capital . $1,000,000
CHAS. M. SIMPSON’) President and Managing Director

W. W. WATSON, Vice. Pmldent
R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

Director;
H. H. Beck W. L. Parrish W. F. Hull
W. H. Fares A. J. Keith A. J. Marsh
Thorval Slagsvol T. B. Keith Frederick C. Leonard
: I. K. Kerr

THE

Imperial Canadian

Trust Company

Subscribed Capital, $1,168,100
Assets - - 3,871,522
BOARD OF DIRECTORS.

President,
Capt. Wm. Robinson,
Via-P'noM .

D. B. Sprague, Bsg.: F. Hutchings, Su- Gilbert Parier,
Loudo. Bnnlund Sir Doulu Cameron, t.-Governor Prov. of
Managing Director,

W. T. Alexander, Bsq.

2

Directors, *
B. D. Martin, Bsq Stephen D. Lasier Hon. A. C
Edmonton: F. H. Alexander Esq BE. L. Taylor
Bsg., K.C.,M.P.P.: James Short, Esq., K.C., Calgary; T

Biliott, Beq.. K.C., Victoria. B-C.. Thes S Mobrorms. Esq..
Victoria, B.C.: Jonathan Rogers. B Vi William H.
Duncan, Esq., Regina. .

AUTHORIZED TO ACT AS

Trustee, Executor, Administrator,
Guardian and Receiver

Heap Orrice
GREAT WEST PERMANENT BUILDING,
35¢ MAIN STREET, WINNIPEG
Branches Victoria Vancouver, Calgary, Edmonton, Regiona,
Saskatoon

S

Safe Deposit Vaults

The loss occasioned by the mislaying of an important
document is invariably many times the yearly rental of a box
in our safe deposit vaults—located on the ground floor, for
‘your convenience.

Arrange to rent a box to-day.

THE TRUSTS AND GUARANTEE
COMPANY LIMITED

43-45 King Street West, TORONTO
JAMES J. WARREN, President. E. B. STOCKDALE, General Manager

THE EASTERN TRUST
COMPANY ‘

Capital (paid up) and Reserve $1,210,000
TMt Amu LR R seee 314"000000

Established 21 Years

The efficient handling of an estate
demands the employment of an
experienced . executor.

Halifax, St. John, Montreal, Charlottetown
St John's, Nfid.

GeneralFinancial Corporation.«Canada

CREDIT GENERAL DU CANADA

Antwerp—Belgium

CAPITAL

Underwrites Government, Municipal and Industrial Bonds

Finances Industrial and Mercantile Concerns of Proven Earning Power

Deals in First Mortgage Bonds of Corporations in Canada and Abroad

Acts as Agent for Investmeat of Funds in First Mortgages on Improved Real Estate

Correspondence Invited  20)() Garry Street, WINNIPEG s i,

83,000,000

]

a0
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Dominion Trust
Company

Head Office - Vancouver, B.C.

BRANCHES:
Vaacouver. B.C., Victoria, B.C., Nanaimo, B.C.,
Westminster, B.C., Calgary, Alta., Regina, Sask., Winnipeg,
Man.,  Halifax, N.S., ~ Charlottetown, P.E.L.,, Montreal,
Que., London, England, Antwerp, Belgium.

New

Subscribed Capital...... deacunassns $2,500,000
Paid-up Capital ceseess.$2,167,570
Reserve and Undivided Profits ......$ 874,412

------------

Acts as-executor, trustee, guardian, transfer agent,

trustee for bond holders, agent for the investmeént of

funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estateinamounts not exceeding 50% of con-

servative valuations, netting the investor 6% to T8 |
Deals - in. - Mupicipal and industrial debentures. |
: N |

W. R. ARNOLD, Managing Director.

L .;
X,
T

We are Agents for the sale

- B. C. Timber

363 Million Fir, balance Cedar, Spruce and Hemlock

The limits are well situated for logging, and are equipped with a

modern logging railroad. The fire risk is exceptionally good.

Suitable saw mill sites available on tide water, where all ocean vessels

. can load all times of the year.
Cruisers report and maps on application. g

of - over 750 Million feet of the best

1

WESTMINSTER TRUST

LIMITED

NEW WESTMINSTER, B.C.

Columbia Trust Co.

Limited
E. 5 Hgzars President and General Manager|
Authorized Capital $1,000,000.00
Paid-up 166,300.00
Surplus - - - . 205,289.00

Investments in Real Estate, Mortgages, (ndusirial
Stocks, Bonds and Debentures, Timber Lands.

Head Office, 445 Hastings St. W.,Vancouver, B.C.

-

Subscribed Capital - $1,000,000.00
Paid-up . - 729,675.00
Reserves - - - b00,000.00
DIRECTORS
H. S. Hovrt, Pres. Hon. N. Curry E. L. Prase
ROBT. ARCHER, Vice-Pres. Hon. R. DANDURAND James Repmoxp
Sir W. M. Aitkex, M.P. F. P. JosEs F. W. Ross
J. B. ALDRED Wa. MoLsON Hon. W. B. Ross
A.J. Browx, K.C MACPHERSON A. Haic Sims
FAYETTE BROWN C. E. Neno James Reip
GEO. CAVERHILL Hucn PaTox) WILSON

V. J. HUGHES, Manager

MONTREAL TORONTO' HALIFAX

THE UNION TRUST CO

W
Head Office and Safety Deposit Vaults LIMITED
TEMPLE BUILDING - . TORONTO

Branches : Winnipeg, Man., Cor. Main and Lombard Sts.
London, Eng.,75 Lombard Street .
$950,000

Capital Paid up - $1,000,000 Reserve l'gnd -
Assets, Trust Funds and Estates - 14,360,059
Hon. Elliott G. Steven-
nts; Charles Magee,

Board of Directors—H. H. Beck, President.
son, E. B. A. DuVernet., K.C, Vice-Preside
Chairman of the Board: Hon. Samuel Barker, M.P.,P.C., Henry F.
Gooderham, Right Hon. Lord Hindlip, Charles H. Hoare, S. F.
Lazier, K,C.; George S. May, J. H. McConnell, M.D. ; J. M. McWhin-
ney, Right Hon. the Earl of Onslow, H. §. Strathy. ’
Chartered Executor, Administrator, etc.

., Agents for sale and management of estates.

4 per cent. Interest paid In Savings Department, subject to cheque

Money Loaned on Real Estate. Correspondence Invited.
GRO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager. General Manager

.

BRITISH AMERICAN
TRUST CO., Limited

A. C. FLUMERFELT, H. N. GALER, W. L. GERMAINE,
President. Vice-President. Vice-Pres. and
Gen. Man.

Capital Paid up .... $250,000.00

Surplus and Reserve 194,450.00
Total Assets ....... 669,187.74
Financial Agents ~ Executors and Trustees

Deposits Received
Estates Managed

Correspondence
Selicited.

Investment and
Insurance Brokers

Head Office : Vancouver, B.C.
Branch Office : Victoria, B.C.

The Title and Trust Company

Traders Bank Building - Toronto
(Cor. Yonge and Colborne Streets)

Board of Directors

President—E. F. B. Johnston, K:C. Vice-Presidents—Hon. W. A
Charlton, W. J. Gage, Noel Marshall.  Direciors—Geo. H. Hees, W. K
George. W. R. Hobbs, J. A. Kammerer, Jas. B. Tudhope, R. Wade, fueb
Kohler, A. McPherson, D. B. Hanna. Mamaging Director—John J. Gibson:

Chartered Executor, Trustee etc.

Authorized to act as ADMINISTRATOR, RECE“’FE
LIQUIDATOR, GUARDIAN, ETC., without giving security-
Inquiries solicited. Rates reasonable.
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BY-PRODUCT COKE OVENS

New Tariff Regulations — Plants at Hamﬂéon and
Elsewhere

" At present in Canada the fuel used for the production of
pig-iron is coke and charcoal. Coke is already on the free
list; charcoal is-among the unenumerated items on the tariff
and subject to the duties in respect of unenumerated items.
There aré two furnaces in Canada engaged in the manu-
facture of charcoal pig-iron, one at Deseronto and the other
at Parry Sound. Both are closed at the present time on ac-
count of the depressed condition of the.iron industry, re-
marked Hon. W. T. White in his budget speech. We propose
to put chaxcoal pig-iron upon the same basis as the pig-iron
produced from coke, and I shall therefore propose that char-
coal, when imported for purposes of pig-iron production shall
receive 2 drawback of g9 per cent. of the duty paid. That

‘will be somewhat of an assistance to the charcoal pig-iron
industry.

At present coke is free for all purposes, that is to say, an
American manufacturer located at Buffalo and having his
bituminous coal free “of duty, can manufacture coke and
supply the needs say, of Hamilton or other parts of Canada.
Bituminous coal is dutiable under the present tariff at 53
cents per ton.

Bituminous coal is free under the drawback provision

‘when imported by proprietors of smelting works and con-

verted into coke at the works for the smelting of metals from
ores. That means that the proprietors of smelting works may
bring in bituminous coal and when the coal is converted into
coke at their works for the smelting of metals from ores a
drawback of g9 per cent, is allowed in respect to the duties
paid upon that coal.

New Works Will be Erected,

It is reported to us that large works would be erected in
Canada; at Hamilton for one place, and possibly in other

~ places, if proprietors of .coke ovens were allowed the same

privilege for the same purpose, that is to say, for the smelt-
ig of metals from ores and for foundry purposes,

We propose to amend that section so as to provide that
there shall be a drawback in respect to all duties paid apon
bituminous coal when imported by proprietors of coke ovens
for the smelting of metals from ores and for foundry pur:

. poses. We have made careful inquiry into this matter and

we have not been unmindful of the coal interests of Canada,
especially those of the maritime provinces, and we are satis-
fied that there will be no injurious effect to the great coal
mining industries of Canada by reason of the extension of
the drawback so as to enable coke manufacturers who desire
to supply the Canadian market to locate in the city of Hamil-
ton, say, instead of being obliged, under the present law, to

:locate in ' the city of Buffalo.

The ahove remarks of Mr. White have evoked several
queries asito by-product coke ovens, and a recgntly-lssufd
volume by the commission of conservation supplies this in-

i formation in connection with a description of the Algoma

Steel Company’s by-product coke ovens at Sault Ste. Marie,
Ont.

This company’s ovens are 110 in number, and consist of
two batteries of 55 ovens each. They are 21 inches wide, taper-
ing to 17 inches at the ram end, o feet high, and 38 feet in
length. The capacity of an oven is about 12.9 tons of coal
or 9.7 tons of blast furnace coke, and the time required for
coking is 21 hours. The coke is discharged from the oven
into steel cars by means of an electrically operated ‘“‘pusher.”
It is then quenched in the car and is'hauled by a steam loco-
motive to the storage bins.

How By-products Are Treated.

The by:products are dealt with as follows, the tar and
ammonia liquor, which is collected from the cooleys and tar
extractors of the plant, is separated in the separating tanks.
The tar is istored in tanks. The ammonia distilled, passes
into the gas and is carried to the saturator, where ammonium
sulphate is recovered. The tar is sold to the Dom‘imon Tar
and Chemical Company, Sault Ste. Marie, for refining. 'The
pitch is sold to the Bankhead Mines, and is used as a binder
in the manufacture of briquettes. The ammonium sulphate
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Trust Company Service

This Company acts as

v Trustee. Guardian and Pri.

Executor.
nhA:t:anmwtnrhhmunM
Agent Stocks: as Agent to pay Dividends, Coupons and
Bonds : and as Agent to assume full management of Real Estate.

THE CROWN TRUST Company

148 ST. JAMES ST.. MONTREAL

Guaranteed Investments

An investment, promising a satisfactory intereést
return, and guaranteed by an institution of 32 years’
standing, and with a Paid-up Capital of $1,500,000
and Reserve of $1,500,000, should interest Investors.
There are features of this investment offer that
make it worth your further investigation.

THE

TORONTO GENERAL TRUSTS
CORPORATION

Bay and Melinda Streets

TORONTO

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid
Reserve Fund -

= = §$i,000,000

i ow 1,000,000

BOARD OF DIRECTORS

H. V. Meredith,
President -
Sir Wm. C. Van Horne,

K.C.M.G.
Vice-President

—‘;ORONTO B&ANCHﬁ
Bank of Montreal Bidg.,
Yonge and Queen Streets.

M. S. L. RICHBY,
ManAGER

Siz H. MonTAOU ALLaN

R. B. Axous

A, BaumGarTEN

A D. Brarrawarrs

H. R, Drummnoxp

C._B. Gornox

Hok, Sir Lomer Gouin, K.C.M.0O,
B._B. OrEENsHIELDS

C. R. Hosmen

Davip Morrion

Sim W. C,

Hox. R. Macxay

Sin T. O. Snavounzsny, K.C.V.0.
Sin FrEpErick WiLLiAns-Tavion

THE MODERN EXECUTOR

| GENERATION ago a man usually appointed a friend or relative as
| his Executor. The growing preference for a Trust Company as
Bxecutor is largely based on the fact that it offers a more responsible

and efficient handling of your estate

interviews.

Tafio

MONTREAL WINNIPEG EpsoNTON :

ecutor your estate will profit by the experience, prudence and judgment
of the Company's Officers and Directors. We invite correspondence or

Cottpany Jimifed

18-22 KING STREET EAST .. TORONTO

It you appoint this Company Ex-
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THE GREAT WEST
PERMANENT LOAN
COMPANY

Paid Up Capital ... $2,356,025
Reserve s I\ “hi A NSNS
- Assets R, YL

\

5% Debentures

L 3

An Authorized Investment for
Trust Funds. Ful! information
upon request.

Winnipeg Toroanto  Victoria

‘Regina ~ Calgary Vancouver
Edmosaton Saskatoon
Edinburgh, Scot. and London, Eng.ﬂ

[

INVEST YOUR MONEY

IN '
AGREEMENTS FOR SALE

We can place a considerable amount of Money in
Agreements of the best class (Winnipeg property)
to net you 127

Correspondence Inwited.

Sterling Mortgage Investment Co., Limited
800 and 802 Sterling Bank' Bldg. .. WINNIPEG, Man.

(4
-

THE SASKATCHEWAN
MORTGAGE CORPORATION

Head Office REGINA, Canada
Authotized Capitsl ..+ ... $2,000,000
Subscribed Capital e A 1,150,000
Capital Paid up and Reserve - i 700,000

J. P, Bole, President. Robert Sinton, Vice-President. Hon. A. P. McNab,
J.A. Allan. F, J. James, G. B. Taylor, F. N. Darke, A. E. Whitmore, Joseph
Cornell, C. V, Smith, Managing Director.

ik}
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is sold by the American Coal Products Company of New
York.

The surplus gas from the ovens amounts to about 50 per
cent. of the total.gas contained in the coal. A portion is
burned under boilers and generates from 600 to goo horse-
power. The remainder, amounting to about 4,000 cubic feet
per, ton of coal coked, is used in the company’s steel plant
for re-heating blooms and billets, heating molten pig-iron
mixer at Bessemer plant, etc. There is no waste of gas
when the mill is in operation. The percentage recovery of
coke, including breeze, is about 84 per cent.

—eetl-

COOD WORK OF E. J. CHAMBERLIN
o |

A well-deserved tribute was paid to Mr. E. J. Cham-
berlin and Mr. Donaldson, president and vice-president, re-
spectively, of the Grand Trunk, by Mr, A. W. Smithers, the
chairman of the road, at the recent half-yearly meeting of
the company in London: “When Mr, Chamberlin left the
active management of the Grand Trunk Pacific Railway, in
order to succeed Mr. Hays as president of the Grand Trunk
Railway, two years ago, he had, of course,” said Mr.
Smithers, “the position of the work lon the Grand Trunk

" Pacific Railway well in mind and well in hand, and he has

never, lost grip of the requirements, and has never ceased
to push on the work with all possible energy.  In this he
has been ably seconded by vice-president Donaldson, who
succeeded Mr. Chamberlin; by Mr. Kelliher o&:e chief en-
gineer), and by all our officers out in the west, who have
energetically and cheerfully surmounted the many great diffi-
culties aFising from the mountainous nature of the country
through which the line has been constructed during the last
year. 1 think you will agree with me that they well deserve
the veiy sincere and hearty expression of our appreciation
for all they have done.”

e ———

COMPANIES RECISTERED.

The followi-t'v companies have been registered to do
business in Manjtoba:— -

California Insurance Company of San Francisco, Cali-
fornia: Globe and Rutgers Fire Insurance Company of New
York, N.Y.

The followine companies have been registered to do
business in Saskatchewan :—

John Stuart and Company, Limited; the Saskatchewan
Life Insurance Company; Self Closing 'Sanitary Cans,
Limited. g

The following companies have been registered to do
business in Alberta:—

The Multigraph Sales Company, Limited, of Toronto,
capital, $40,000; San Francisco Exposition Tour Sales Com-
pany, of Pheenix, Arizona, capital, $10p,000; Northern Elec-
tric Company, Limited, of Montreal, capital, $10,000,000; the
Kenilworth (Canadian) Company, Limited, of Glasgow, capi-
tal, £20,000: Franco-Canadian Trust Company, Limited, of ~
Vancouver, capital, $2,000,000; Glens Falls Insurance Com-
pany of Glens Falls, New York (fire and automobile); Ex-
cess Insurance Company, Limited (hail).

The following companies have been registered to do
business in British Columbia :—

Corliss Gas Engine Company of San Francisco, head
office, Vancouver:; Queen’s Head Mining and Milling Com-
panv of Spokane, Wash., head office,/ New Denver, B.C.;
O’Donnell Placers Company of Cincinnati, Ohio, head office,
Victoria; Montana Continental Development Company ©
Butte, “Montana, head office, Prince Rupert, B.C.

——— -

Hon. Robert Rogers has given motice of a resolution t0
provide for an increase in the subsidy by the government
to encourage the construction of drvdecks of the first class.
The present act provides for a subsidy & 3% per cent. per
annum of the cost of the drvdocks for! 35 years, where the
expenditure is over $1,000.000. The government NOw pro-
poses to increase the subsidy to 4 per cent. per annum.




jon t0
nment
class.
t. per

May 22, 1914.

.THE MONETARY TIMES

increase in the demand for absolutely
obtainable at very attractive rates.

to yield from

City Debentures

Trade conditions are quieter at present than they have been for some time,
and money is rapidly accumulating, consequently there is a noticeable

safe securities which are now

Debentures of the following leading Canadian cities may be purchased

4'57, to 5%,

Security Maturity Yield

City of Toromto ...:...c........ C HEE RGN T eSS 4.50
City of Quebec ................ B B oicniiiibinntciiria 4.60
City of Hamilton . ............ R B s 45
City of London ................ RN 45
City of Vancouver ......... AN, B i 4%

; 1 R OE N e RN P 5.10%

City of Fort William .......... . I i aaeaa % 9

! City of Moose Jaw |............ NS T Lot 54

{ City of Saskatoon .............. E DL i i idaiionnin 530
City of Medicine Hat .......... B Rt SRR SO T 53¢

" City of Weyburn .............. YANE R L. i 5!

| Complete particulars of any of the above issues

‘ . forwarded upon request

| Wood, Gundy & Co.

H C. P. R. Building, Toronto

Total authorized and issued $500,000.

MONTREAL, Can.

Assets over three times the

bond issue. Current net earnings over four times the bond interest.

PRICE 100 AND ACCRUED INTEREST

Descriptive Circiular on Reguest

C. MEREDITH ,{& COMPANY,

ROLLAND PAPER CO. LIMITED
6% FIRST MORTGAGE BONDS

Maturing July 2nd, 1937, payable at the Bank of Mountreal in Montreal
or Toronto. Denominations $500 and $1,000.

LLIMITED

LONDON. Eng.

i ‘mw R AT T

INVESTMENT BANKERS
CANADA INDUSTRIAL BOND
CORPORATION, LIMITED

85 Bay Street, 17 St. John St. 3941 New Broad St.
TORONTO MONTREAL LONDON, Eng.

WHY BONDS ARE
SAFE INVESTMENTS

%
This booklet contains information which thirty

years' expetience has shown to

be of value to

corporations, trustees and others who are inter

ested in investment securilies

free on request.

It will be sent

N. W. HARRIS & COMPANY

Incorporated, Boston

157 St. James Street

MONTREAL
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Saving and Investment PUBLIC UTILITY
—a booklet describing our Periodical Pay- BONDS

ment Plan of buying good securities,
= In view of the increasing popularity and demand for

If ’yo“ can put a;ide as little as $10 a Public Utility Bonds for investment, we recommend
month and wish to use it to utmost ad- their purchase at the present time.
vantage, send for this booklet to-day. We will be pleased to submit our list of this class
: ] of bonds, which we can offer to yield 57, to 6%. :
Greenshields & Company NESBITT, THOMSON & COMPANY
Member;s Montreal Steck Exchange Limited
Dealers in Camadias Bond lssmes INVESTMENT BANKERS
16 St. Sacrament St., MONTREAL. LONDON, Eng. 222 St. James Street, MONTREAL, CAN.

3

Anderson',. Lunney & Co. 'CANADIAN FINANCIERS

| ' LIMITED
" Western Canada Investments. Bonds, VANCOUVER, B.C.
| | Debentures, Mortgages, Real Estae. as Fiscal Agents for WESTERN CITIES can offer

Inside City and Revenue Besring MU NlCl P AL

Property. Warehouse = Sites our

Specialty. | SECURITIES

both long term Debentures and one to three year Treasury
Correspondence Soficited— English, French, German Certificates, to yield over 7 per cent. Commission paid to
recognized Bond dealers.

Apply for list of Western Bonds for comparison before

' REG'NA, SASK. buying other securities.

) 1 | 'ONE.OF OUR P'RESENT OFFERINGS : | Morton, Bﬂl‘“il\g& Co.
£ . | City of Port Coquitlam, B.C. nicolt T L e

| P 5% Debentures . PRINCE ALBERT
: ‘{ ] Due st June, 1943. Interest payable 1st June and Dec. S A S K A T C H}E w A N

inati 100, $500 .and ' $1,000.
Denominations $ . s ¥ Punds invested for clients in guaranteed first mortgages on Prince Albert

PRICE : 86 and Interest, yielding over 67, City improved business and residential properties to net the investor

i All mortgages covered by fire

Full particulars on request. 0 (NTEREST PAYABLE in - ”z

0 RALY-VRASLY m the m otf':h‘“-oﬂ-

| C. H. BURGESS & Co gage. with increasing values

» - 4 We undertake to make prompt remittances of principal mdi

Traders Bank Bldg. . -5 TORONTO payments and guarantee repayment of principal and nterest.

Reference — ROYAL BANK OF CANADA, PRINCE ALBERT |

NEELYS LIMITED

Real Estate of the Better Class -~ CANADIAN BONDS
CAPITAL 5 ' ose8.000 - AND DEBENTURES
: Directorate Bought, Sold and Appraised
HON. SENATOR RATZ, President  T. A. NEELY, Vice-President
D. M. MARTIN, Managfg Director ~ W. N. MUNRO, B.A. : 4
A. J. BAILEY, Secretary-Treasurer ‘J : : .
We own and offer selected parcels in the C.N.R. ; w, GRAHAM BROWNE & Co.
Model - Cities LEASIDE and MT. ROYAL. 222 St. James Street . MONTREAL

Write for particulars

104 Temple Bldg. TORONTO

e
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EARNINGS DECREASE, SO DO EXPENSES

Grand Trunk Chairman Discusses Questions of Capital
- and Revenue

Discussing the question of capital in A connection with
Grand Trunk affairs, Mr, A. W. Smithers, the chairman of
the company’s board, stated at the recent annual meeting
that in ordinary circumstances the desire in bad times was to
curtail capital expenditure on the part of the company. He was
heartily in accord with that view; but he was not the author
of the Grand Trunk Pacific Company. He was only a humble
director at the time it was suggested, and it had been his
purpose to do his best to improve the conditions that they

obtained from the government, and he said with perfect -
- honesty that he had a very large hand in obtaining those im-

proved conditions. He had béen carrying out a policy which
he had inherited. He was appointed chairman in 1910, and
since 1910 he had been carrying out the policy of the work
he then found in hand, and they had not spent, and did not
propose to spend, a penny that was not necessary to make
the large amount of capital now lying dead alive.

Must Not Stop.

They would be committing a suicidal act if they were
recklessly to stop all further expenditure and to allow un-
finished lines and unfinished works to remain unfinished and
unable to earn revenue. Although they had taken power to
raise new capital, they had no intention of issuing anything
like £2,000,000 at the present moment ; in fact, at the present
time they had no intention of issuing anything at all.

He wanted them to remember, however, that they had
taken on themselves in the light of day one of the biggest
obligations, one of the biggest works going on in the world
at present, and it was perfectly impossible for them to say
that they would end their capital expenditure, because such
a course could only be taken by people who had no knowledge
of the business they had got to carry out,

Decrease in Traffic.
With regard to the decrease which had taken place in
traffics, he stated that for the past eleven or twelve years,

| with the exception of about fifteen months, a continuous in-

crease had been disclosed. The decreases alluded to had not
commenced until the beginning of this year. In the monthly
statement just issued the gross- traffics for the three months
of the Grand Trunk Railway proper showed a decrease of
about £140,000: but, at the same time, the expenses showed a
decrease of about the same amount.

— -
COMPANIES INCREASINGC CAPITAL.

The following companies in Ontario have increased their
capital stock :— >

The Welland County Telephone Company, Limited, from
840,000 to $100,000; the Flexible Conduit Company, Limited,
from $50,600 to $100,00; Cox and Cummings, Limited, from
$40,000 to $200,000: Electro Metals, Limited, from $300,000
to $1,000,000: Geo. M. Mason, Limited, from $100,000 to
$200,000.

And this company in Saskatchewan has increased its
capital stock :—

Spring Coulee Rural Telephone Company, Limited, from
$825 to 81,500.

_The following companies
capital stock :—

Marshall-Mitchell Hardware Company,
850,000 to $200.000: MacKinnon Lumber and
pany, Limited, from $20,000 to $50,000. g

And this company in Manitoba has increased its capital
stock :—

The City Creamery Company, Limited, from $50,000 to
8250000, | '

And this company with a Dominion charter has increased
its capital stock:—

Bowlet Lunch, Limited, from $1,000,000 to $5,000,000

And this company with a Dominion charter has de« reased
its capital stock :—

Stanford’s Limited, from $500,000 to $240,000

in Alberta have-increased their

Limited, from
Pole’ Com
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Notre Dame de

Grace West

00

School Debentures

DUE MARCH, 1944
Price to Yield
SYi

DETAILS ON REQUEST

ROYAL SECURITIES

CORPORATION

Limited
_MONTREAL TORONTO OTTAWA
QUEBEC ST. JOHN HALIFAX LONDON, ENG.

" WE OWN AND OFFER

$8,176.00—5%—10 Year
2,500.00—62—1I5 Year

TOWNSHIP OF MAIDSTONE,

ONT. (County of Essex).

DEBENTURES
Assessed Valuation for Taxation, -$2,305,176.00
Total Debenture Debt -
Area—44,000 Acres -

The Township of Maidstone, Ont.; is located
in the County of Essex, in the heart of practically

58,542.07
Population —2,200

the most fertile farming and fruit producing
country in the province of Ontario.
™ + s . . Sab_ s
The Township's shipping facilities .are sur-
passed by none in County of Essex, and excellent
markets are provided close at hand in Windsor
and Detroit.

We recommend these debentures as
a sound comservwative imvestment.

WRITE US FOR COMPLETE PARTICULARS

iBsoN & CompPANY

LIMITED
{NVESTMENT BAN KERS

CANADIAN PACIFIC RAILWAY BUILDING
TORONTO

.

L T s el T
e b

S L T ‘ -
A iy TR g TR S i

A L

/
e maleogmann it

S O e

¥
-
!

B
b=
B

e i""‘w‘*m~'2-n-Hi(muwa‘{m-'wu-up;ww:u.yM.‘““‘ — x

A

WA,

e ]



G

@

THE MONETARY TIMES

)
-

C. H. MACAULAY J. P. NICOLLS, Notary Public

Macaulay & Nicolls

INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C:

iee REPRESENTING —
Connecticut Fire Insurance Co.- Dominion of Canada Guarantee

Springfield Fire and Marine Insur- and Accident Insurance Co.

.~ anceCo. _ Royal Plate Glass Insurance Co.

Nova Scotia Pire Insurance Co. Liverpool Underwriters (Marine)

Palatine Insurance Co.. Ltd., of Fireman's Fund Insurance Co.
London, England (Automobile)

For Choice Warehouse
or Industrial Sites

In any flourishing Western
Canadian Cities, see

HEAD OFFICE &
107 8th Avenne West - CALGARY
" Branch Offices :

Edmoaton, Alberta; Moose Jaw, Saskatchewan; Regina,
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont.

McCUTCHEON BROS.

British Columbia

i Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands, which railroads now
building will open up to settlers and investors.
We specialize on British Columbia Investments, and can
tell you about opportunities to GET IN AT THE BE-
GINNING in town lots, townsite subdivisions or farm,
timber, mineral, coal lands and water powers, wholesale
or retail. D
Your name and address on a post card will brifg you
valuable information FREE !

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000 5

Joint Owners and Sole Agents Fort George Townsite
and Hubert Townsite

624 Vancouver Block, Vancouver, B.C.

OSLER & HAMMOND, FiNANCiaL AcenTs
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal ahd Toronto Exchanges Bought -and Sold
on Commission.»

Osler, Hammond & Nanton

STOCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on. Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York & London, Eng., Exchanges.

’
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CONTROL OF COLD STORACE.

Hon. Martin Burrell’s bill providing for the licensing and
control of cold storage warehouses has been under discussion
in the commons and in the committee of |the whole, whi
merely reported progress upon it. ;

Mr. Burrell stated that, judging from the experience of
the United States, the government had decided that a federal .
law was required to provide a reasonable control over the
cold storage industry. The purpose of cold storage was the
storage of the surplus foods(of one season|to meet the want
of the next, and keep prices at a uniform level. It had proved
a great, if not unmixed blessing. What evils there were
arose from the fact that there was a tendency towards cen-
tralization and speculation. This and the increased cost of
high living had given rise to considerable criticism to the
effect that cold storage meant higher prices, and was mot
conducted under healthy conditions.

On the whole prices were lower for the whole iyear than
they would be without cold storage, said Mr. Burrell As
a rule only moderate profits were realized by cold storage
men. As to the effect of cold storage on food the minister
stated that it had been observed that a greater change took
place in 24 hours at a temperature varying from 65 to 75
degrees in food than in a year at cold storage temperatures,

The extent of the industry was not great in Canada,
since the total amount of cold storage space in this country
was but 20,000,000 cubic feet, while in Boston one firm alone
had storage capacity, of 10,000,000 cubic feet. Mr. Burrell
said it had been thought advisable not to fix a time limit,
but to ask power in the bill to make regulations to deal with
cold storage matters.

—e—e——

LOANS ON LIFE POLICIES. !

Writing of loans on life policies, the Great-West Life
bulletin says:— .

“The financial journals and some others, have been
greatly agitated of late by the increase of policy loans. All
manner of remedies have been proposed, all shades of
opinions expressed—not omitting one strong article we hap-
pened to observe, suggesting that the average policyholder
knows perfectly jwell how to handle his own - affairs and
would greatly refent any attempt to limit the loan privilege.

“Undoabtedly our own policyholders take increasing ad-
vantage of the loan ameuags available. This is the record
for the last few years:-—1908, $560,084.25 ; 1909, $707,018.41;
1910, $848,303.98; 1911, $1,001,301.50; 1912, $1,454,482.66;
1913, $1,002,283.10. ‘

“It is mot our purpose to comment upon the pros and
cons of the case, but there is one way in which we can—
without attempting a  paternal role—make a suggestion t0
the policyholders, entirely within the province of a life in-
surance company to make. ’

“It is this, that since a loan necessarily lessens the pro-
tection available, an added amount of insurance should be
taken to cover the loan.

“During the next few weeks we shall make this sug-
gestion to every policyholder with a loan of substantial size
on his policy. So that agents wishing to|support our sug
gestion may know precisely what we say-—our letter to the
policyholders is appended:—‘We are sure you will not take

. it amiss if we make a small suggestion in regard to your

life insurance—our desire being to serve you. There is 3
loan against your policy. This loan feature is a valuable
resource in time of meed, and the security, we need hardly
say, is perfectly satisfactory to the company.

“ ‘But you will nat overlook the fact that a loan is neces-
sarily an impairment of the insurance arranged for the even-
tual need of dependent ones. We therefore take the liberty
of suggesting that if you wish to repay the whole or part
this loan we shall be pleased to offer every facility for doing
<o, and to return all unearned interest forthcoming.

« ¢Another suggestion we venture to make. If it is cop-
venient to repay the loan would it not be a wise precaution
to take a little more insurance to cover the charge against
your policy and so place vour insurance affairs in the cof-
dition- you would like to leave them—when the inevitable
occurs? It will cost vou very little to .secure this added pro-
tection, and if 'vou would like information mail your enquiry
on the card enclosed.’ ”’
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INVESTORS
should wprite

us for particulars of our Five Per Cent.
Debentures. The exceptional safety and

large interest return of these Debentures
make them a most attractive Investment

Send for Full Annual Statemenmt

STANDARD RELIANCE
MORTGAGE CORPORATION

Head Office 8288 /(/'/{g.ff £. Joronto

Real Estate
Investments

Business Sites
Federal Secquut‘l:: Corporation

926-832 Traders Bank Building TORONTO
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TORONTO LONDON DUBLIN
Onmsario England Ireland

The Alliance Investment Co.

(CANADA) < LIMITED
INCORPORATED 1906.

Western' Investments of all Kinds

Heap Orrice

711 FIRST ST. W.,, CALGARY

ﬁalcolm E. Davis, H. A. Maclean, L. F. McCausland,
Managing Director. President. Sec. and Treas._

For Safe and Profitable
Investments in

SASKATOON CITY
PROPERTY

Business Sites — Wholesale Sites — Residential
Property or Saskatchewan Farm Lands
Write us.

Maps, Price Lists and all information cheerfully given.

G. H. CLARE & CO., LIMITED

McKAY BLOCK, 2nd AVENUE
Reference: ROYAL BANK OF CANADA

LOUGHEED & TAYLOR, Limited

GARY, Alberta
Financlal,/ Rental and Estate Agents

Corntoondmce solbited from parties having funds to invest on first

Mortgages. Satigfactory returns and unquestionable security offered
ialty of securing suitable locations for Eastern
ir operations to the West.

We make a s
Houses extending

G. S. WHITAI;?.E.'E. & COMPANY
Financial, Rental :ul Insurance Agents

Estates Managed Private Funds Invested in First Mortgages
Alberta Properties Appraised Calgary Business and Industrial Sites

CALGARY CANADA .

Royal Canadian Agencies, Limited

(Members Winnipeg Stock Exchange)
DIRECTORS :
W. SANFORD EVANS J.C. McGAVIN. H. F. MYTTON, J. M. SAVAOB
SecmreTary, N. J. BLACK

INVESTMENT BROKERS
300 Union Trust Bldg. - WINNIPEG, CANADNA

3

TOOLE. PEET'& CO.. LIMITED
Financial Agents and Estate Managers:
Private Funds Invested In Select Mortgages

Exclusive Agents for C. P.R. Calgary Town Lots
Investment Managers, Canada Life. Imperial Life. Edinburgh Life.

Insurance, Home. Royal Quebec North Am. Com. Union
S. U &N. Ocean Acct. & Guar. Corpn
CALGARY CANADA

Saskatoon
Investments

o ,,_CA}!IL b L
FRA

Cahill Bl”.
Saskatoon, Sask-

H. OO HARA & CO.

(Members Terento Stock Exchange.)
High class Municipal and other Bonds are now offering
to yield exceptionally high rates. Stocks at present levels
show an excellent return on the investment.

TORONTO WRITE FOR PARTICULARS LONDPON (Fag.)
30 TorownrT0 ST 5 Coprmar Coumr

~ The Canadian Appraisal Co., Limited

SCIENTIFIC VALUATIONS FOR INSURANCE
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.
Head Office: 4 HOSPITAL ST. MONTREAL
McKINNON BUILDING ... TORONTO

OLDFIELD, KIRBY & GARDNER
INVESTMENT SROKERS
WINNIPEG
Canadian Managers

InvesTuent CorporaTion OF Canapa, LTD.

London Office
4 GrEaT WincnesTer StReer Losvos. E.C

S AL K o

~
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Cut out and mail this Coupon to

RICHARD LONEY & CO.

Limited

47 Main Street, Moose Jaw,
SASK., CANADA

Owners of Britannia Park

The Industrial Section of Moose Jaw, which will double
in value in one year, * ’
Please send me full particulars of this property.

A_ldra: ..............................

It is understood that this request does not place me under any
obligation whatever.

CONCERNING

PORT ARTHUR

We have some carefully selected investment buys
~ in Port Arthur Real Estate, being Central Business
Property, Industrial Sites and Waterfrontage.

CONSULT US.

GENERAL REALTY

PORT ARTHUR, Canads

|CORPORATION, LimitED

T ———"

~

REGINA $

We can place your funds in Al first Mortgages on choice improved

property, at less than 50% of conservative valuation, 8% interest, or can

purchase for you good Agreements for Sale yielding high rate of interest.
For further particulars apply:

BROOK & ALLISON, Financial Agents
P.O. Box 94 - - - REGINA, SASK
Reference:—Dun’s and Bradstreet’s

PACE, HARRISON & MILLAR .

Insurance Engineers, Real Estate & General Financial Agents
Expert Valuators

Keewayden Bldg., Portage Ave. E., WINNIPEG, Can.
References, Bank of Hamilton

[nvestments

G. J. LOVELL

Broker and Financial Agent

49 MAIN ST., WINNIPEG, Man.

PHONE 7966

REGLNA INVESTMENTS

rst Mortgages—Improved City and

Farm Property —  Estates handled
J. R. PEVERETT AGENCY
P.O. Box Established 1901 Reference—
647 Bank of Noya Scotia, REGINA, Can.

: Weyburn, Sask.
FRANK B. MOFFET

Lands Loans - Investments Insurance

ROSS & SHAW Large and small sums

Real Estate and invested on improved

Mint and
o “-.l‘in'u-dn Agents at current rates.

Specialists in BRITISH COLUMBIA FRUIT LANDS

318 Hastings St. W. - VANCOUVER, B.C.

BELLAMY INVESTMENTS LTD.

Funds invested in First Mortgages and Agreements
for Sale -
Agencies wanted. Correspondence invited

202 C P.R. Building : Edmonton, Alberta
Reference—Merchants Bank of Canada

VICTORIA, B.C
Offers exceptionally good opportunities for capitalists apd
investors for safe investments in high-class Sub-division
Property, valuable Building Sites, Timber, and all classes
‘of Land.

TRACKSELL DOUGLAS & CO. Victoria, B.C., Canada

a
SASKATOON
: THE COMMERCIAL CENTRE OF SASKATCHEWAN
Choice Farm Lands, Bu ', Residential “and Trackage Property
'or Sale
HIGH-GRADE INVESTMENTS Write for particulars

A H. HANSON & C9., LIMITED
SECOND AVENUE oo SASKATOON, Sask.

S E ustin ¥ .
328 Sranwilll o Hlreet. L — 1A

5\

Representing

Scottish Insr. Corp.

INSURANCE
Stockbrokers, Financlal & Insurance Agents Caledonian lnsr, Co,

Rochester German In.

LOANS
AGHO RN Bdinburgh Life Assr.
] Caledonian Insr. Co.
GwyNN&(o.| EFtte
B Gen. Fincl. Co. of Can.

L. COFFEE & COQ.
GRAIN MERCHANTS

Board of Trade Buih:lin.

TaOMAS FLYNN Bstablished 1845 ' Toronto, Ontario

VANCOUVER and LONDON, England National Plate Glass




ts

T

-‘ZB.EI

‘ & g383

May 22, 1914. : THE MONETARY TIMES 41

RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance .

’

(The following list was h(~ldoncr from last week’s issue,
owing to pressure on space.)
Ponoka, Alta.—May 7 —Post office, store, etc. Loss,
$40,000. - Cause unknown. :
Belleville, Ont.—May 10—Mr. T. Hayes’ residence. Loss
unknown, Cause, upset lamp. B
Berlin, Ont.—May 4 Quality Mattress Company’s pre-
mises. Loss and cause unknown.
Avonlea, Sask.—May s—Mr. Blackburn’s residence. Loss
and cause unknown. Two deaths.
Vancouver, B.C.—May 1—i1024 Harwood Street. Loss,
$3,000. Cause, gas jet ignited cloth¢s line.
Stratford, Ont.—May 10—Mr. ]. Elliott’s residence, Ade-
laide Stréet. Lnss. small. Cause unknown.
Chatham, ' Ont.—May 7—Mrs. Molton’s residence, 181
King Street E. Loss, small. . Cause unknown.
Lynn, Ont.—May 12—Mr. D. H. McCready’s residence
and lumber shed. Loss, $3.000. Cause, sparks.
Pamburn, Sask.—May 2—Messrs. Pletch’s store and
Leopold’s. restaurant. Loss and cause unknown.
- Brantford, Ont.—May 10—Canada Glue ‘Factory. Loss,
$125,000. | Insurance, $116,000. Cause unknown.
West Lorne, Ont.—May 11—Mr. C. Cox’s pool room,
Main and Graham Streets. Loss and cause unknown.
8t. Thomas, Ont.—May 1>—Mr. J. Young’s residence,
6th Concession, Yarmouth. Loss, $2,000. Cause, lightning.
Vaughan Township, Ont.—May 6—Mr. W. Rumble’s
barn and stables, 2nd Concession. Loss, $4,000. Cause un-
known.
Victoria, B.C.—April 30—Quaker Tea Rooms, 1106
Douglas Street. Loss, $500. Insurance, $1,000. Cause un-

known.

Montreal, Que.—May s5—Sadler Haworth Leather Belt-
ing Company. Loss and cause unknown.

. May 8—9 St. Elizabeth Street. Loss and cause unknown;
Trear 113 Galt Avenue, Verdun. Loss, $200. Cause unknown.
5 May o—Flat over Berman’s store, Park and Van Horne

Avenue. 'Loss and cause unknown.

Hamilton, Ont.—Fire Chief Ten Eyck’s report for the
week ended April 30 shows the following losses:—

April 24—Messrs. A. Dyment and Sons’ brick stable, 219
Emerald Street North. Loss, contents, $25; building, $310.
Insurance, building, $s500, London and Liverpool. Cause,
children and matches.

April 30—~Mr. J. D. Williams’ frame dwelling, 119 Cath-
erine Street N. Loss, contents, $60: building, $260. In-
surance, building, $1,000; contents, $400, with Northern
Merchants and Scottish Union Companies. Cause, fire
crackers; brick dwelling of Mr. W. Butler, 85 Gore Street,
owned by the Hamilton Uniform Cap Company, 170 King
William Street. Loss, contents, $15. Insurance, building,
82,000; contents, $800, with Hamilton Insurance Company.
Cause, flat iron.

Toronto, Ont.—Fire Chief Thompson’s return for the
week ended May 4th shows the foliowing losses:

April 20—Brick store of the Peerless Silver Plating Com-
pany, 437 Queen Street West. Cause unknown. Loss, stock,

‘8255 buildings, $150; dwellings of Edw. McClary, % Clifford

Street, Joseph Lackie, 34 Clifford Street, owned by W. J.

Glacklin. |Cause unknown. Loss, stock, $150; buildings,
400,
April 30—Store and dwelling of R. Gwynn, 392 Wilton

venue, owned by W. Hamlin. Cause, defective chimney.
Loss, f40

May 2--Dwelling!of E. W. Boake, 56 Briar Hill Avenue

Cause, defective gas stove. Loss, $25; brick store and
office !H;i!ding of S. Collins. owned by ].‘lr\'l‘\ Estate. Cause ,
unknown. |Loss, stock, $600; building,, $1,000.

May 4—Brick building of Joseph Grainger, rear 7
RO')PY[ SYTC‘('t. owned bv ‘\panm(-nu_ Limited Cause un-
known. Lass, stock, $100; building, $10; brick building of
Swiss Laundry, S.E. corner Pearl and Simcoe, owned by

CALGARY.

- ALBERTA

Unrivalled opportunities for Judicious Investment at lucrative
rates of interest exist in and around Calgary.
87 can be safely obtained
%2 on mortgage.
1 5% and upwards can be obtained by purchasing
agreements of sale with good security.
Larger profits can be realized by judicious investments in Real Estate.
For particulars apply to-

J. HEXTALL & CO.
202 8th Avenue West, CALGARY, Alta.

H. STUTCHBURY

INVESTMENTS.
COAL AREAS |
TIMBER LANDS

Jackson Block, East Jasper Ave.
EDMONTON, ALBERTA

- BB

) |
’

0 A AT TR

McCALLUM HILL BUILDING, REGINA

Debentures, Real Estate, Loans,
Fidelity Bonds, Insurance

MecCallum Hill & Co.

REGINA, SASKATCHEWAN

References - R. G. Dun & Co. and Imperial Bank of Canada
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St. Boniface Manitoba)

requires <
Manufacturers and Distributers to Occupy
: Sites

that can be bought at considerably less than the price asked
tor in Winnipeg.

St. Boniface i} .%oy Winnipeg
The 3% mile Circle from Winnipeg's Business Centre em-
braces EVERY foot of land of St. Boniface City.
Light, Power and Water at exceptionally low rates.
Liberal inducements oftered to manufacturers and others
by City Council.

For information, write, Secretary Board of Trade.

i

-

THE DON VALLEY BRICK WORKS

Are pow Manufacturing

POROUS TERRA COTTA
. . FIREPROOFING . .

- In Arches, Blocks and Furring
in any required size.
Head Office : 36 Toronto Street, TORONTO

MONTREAL AGENTS
DAVID McGILL, 206 Merch.ams Bank Chambers, MONTREAL
Kindly Write for Prices

~

G-V Electric
Trucks

FOR
‘Bakers, Butchers, Grocers, Distributors,
Brewers and Bottlérs, Hardware
Merchants

Paving Contractors, Coal Dealers, Lime
and Sand Dealgrs, etc.

We have a truck for every requirement

ranging from 750 1b., 1000 Ib.,
1 ton, 2ton, 3% ton, 5 ten, 6 ton.

Made by The General Vehicle Co. of Long. Island

Makers of 7000 of the 12000
electric trucks in use in America.

MANITOBA ELECTRIC
MOTOR CAR CO., Limited

Sales Room and Office :

Leslie Bldg..v Assiniboine Ave,
WINNIPEG

¢
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Allen Manufacturing Company. Cause, overheated steam
pipes. Loss, stock, $200; building, $25; frame building of
J. Gibbons, 829 Yonge Street. Cause, incendiary, supposed.
Loss, stock, $100) building, $50; R. Patterson, 831 Yonge
Street. Loss, stock, $10; building, $125; store of Nicola
Cristo, 944 Queen West. Cause unknown. Loss, stock,
$400; building, $150.
———a—-——————

ADDITIONAL INFORMATION CONCERNINC FI.R!.
ALREADY REPORTED.
ppu—

Regina, Sask.—During the month of April the Regina
fire department responded to 18 calls, the total loss through
fire in the city during the month being $2,635 in buildings
and contents. Of this sum $1,605 represents the damage to
buildings, the balance being loss of personal property or
furniture and fixtures. Half the calls were received on ac-
count of fires in frame buildings.

Bathurst, N.B.—April 28—Conflagration. Some of the
sufferers are as follows :—S. Holdengrabor, store and resi-
dence ; Mrs. William Walsh, residence; S. Williamson, store
and residence ; Mr. M. McKendy, Mr. William Lamb, Sweeney
Hotel, Allen branch store and residence; Mrs. Robert Ram-
say, residence; Mrs. R. D. Southwood, store and residence;
John Branch, residence; Mr. John Doucet; residence; M. A |
Degrace, residence; George Windsor, residence; A. B. Car-
ter; store and residence; Joseph Thibideau, residence; Reg
Boss, residence; New Brunswick Telephone Exchange, W
G. Fenwick, residence; Miss Mary Kerr, store and resi-
dence, Masonic Hall, Jas. McEwen’s residence and others;
Lounsbury and Company. The property loss approximated
$130,000. The insurance losses total $84,300 and are as fol-
lows :—National of Hartford, $10,970; North British and
Mercantile, - $8,500; Liverpool, London and Globe, $7,500;
Yorkshire, $5,010; Acadia, $5,790; Norwich Union, 84,607;
Guardian, $4,000; Queen, $3,975; British American, O3,qoo;
Nova Scotia, $2,045; Sun, $2,000; Western, $2,600; Spring-
field, $2,475; Phecenix of London, $2,200; North American,
82,000: British Crown, $2,000: Caledonian, $1,500; Union,
81,500; London Mutual, ®1.200: Palatine, $1,200; Protector
Underwriters, $1,000; Hudson Bay, $1,000; Anglo-American,
81,000: Equity, $6s0; Home, $640; Pheenix of H
8540; Aetna, $s00; Hartford, $500; Roval, $278; Atlas,
8200: Northern, $100; Rochester German, $55; German

American, $55. : %

The following fires were adjusted by H. T. Hughes,
Toronto :—

Niagara Falls, Ont.—April 18—D. A. Cosh, 78 knl?
Street. Loss, garage, $783; automobile, $6,500.

Meaford, Ont.—April 18—Edward Hurd, Thompson
Street. Loss, house, $81. Cause, sparks from chimney;

Eliza Rumeley, Thompson Street. Loss, furniture, $15.

Toronto, Ont.—April 2—F. J. Giles, 30 Hazelton Aventé

“fences and summerhouse. Loss, $20. Cause, burning

in rear: James Manning, so Wellington Street East, firemen
breaking in to get at sprinkler. Loss, $40.

March 28—A. Weiderhold, so Wroxeter Avenue, Cause,
hot air pipes. Loss, $64.

March 12—John Gindeyon, 110 Wellesley Street. Loss,
house, $32; furniture, $16. Cause, hot air pipe; Campbell,
247 Claremont Street. Loss, $22. Cause, burning shed 10
rear: Martha Macks. Loss, 8150, Cause, burning shed 0
rear, .
April* 18—Miss M. Ludlow, ' 105 Brpnswnck Avenue.
Loss, furniture, $141; W. E. McLaughlin, 270 e
Avenue. Loss, $ro. =

The following fires were adjusted by J. S. Rankin, Van-
couver ;—

South Vancouver, B.C.April 6—A. Smith’s dwelling-

Loss op contents, $475. Cause, lantern exploded. [Tosur
ance. Royal Insurance Company, contents, $500.

Creenwood, B.C.—March 27—+Wellington Craig’s room:
ing house. Loss on building, $2,400 contents, $300. ﬂ;“;
overheated stove. Insurance, British America, $1,500.
insurance on contents. '

Burnaby, B.C.—April 13—Alice Dixon’s dwelling. Loss
on building, $1,500; contents, $1,000. Cause, kitchen
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Nicola ° .
oy ALVO von ALVENSLEBEN Limited
Real Estate Agents Financial Brokers £5
FIRES FIRST MORTGAGES ON CITY REAL ESTATE — VANCOUVER
PROPERTY AND VICTORIA
; FARM LANDS TIMBER FRUIT LANDS COAL
o Head Office - - Pacific Building, Vancouver, B.C.
;i:gicng . i Branches at VICTORIA, B.C., NANAIMO, B.C., BERLIN, GERMANY
erty or
on ac-
:f the : . :
g« ROBINSON & BLACK
n, store
i"elgg_ Real Estate, Insurance & Financial Agents D E B E N T U R E S
Y ; ; CENTRAL WINNIPEG PROPERTIES A SPECIALTY i - - o]
e ity Sgbo o . Yielding 7%
S‘. i:: : Ofioes 300 Suvy. Guliding, WINNFES Three and Five Year Terms
1g’c,m:: : Fer parvicalar;, wwrite
) , , : . ]
sims J. H. C. WILLOUGHBY-SUMNER CO. NATIONAL FII:I‘ANCE COMPANY |
'5:5 ‘:d. Head Ofice E"‘f’.‘.'“h"’ j:::'kl:oo-. Western Canada ~ Head Office VANCOUV‘R, B.C.
:7’5“3 Lendon, Eng., Office: Trafalgar House,»Waterioo Pl., 8. W.» Total Assets: $4,450,000. Reserve, $350,000.
831900; C°"°‘P°"§°“l°°5"t’“t°“‘l“’ e b gy and OTTAWA : 63Sparks ST. TORONTO : 10 ADELAIDE ST. E.
Spring- eal Estate Investments .
n;‘!g'
Union,
rotector .
nerican, .
[artford, ‘
i Saskatoon City Property | |(0ARES-GRAY REALTY LIMITED
. Farm lﬁ‘;d" l;d"l ;ndTU\lxl/muk Successors to OAKES LAND COMPANY
; MIGHTON, BELL _
Hughes,  SASKATOON, SASK. Sf"“{" Cg;{, l;;c:peicty n‘n:
: innipeg urban rea
8 Culp : ARE OUR SPECIALTIES
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ng bes D~ .NSI.JRAmm“ REAL BSTATE Avognse--
—_— “ORTO:S:OL:::SPROPLRW OUR SPECIALTY 300-308 Electric Chambers, WINNIPEG, Maa.
Canse, Suite 104-105 Dominion Block, SASKATOON, Canada
. Loss, -
‘le';ggd‘ln. S G. W. RAWLINGS H. F. GORDON
ed | Municipal and Ind jal Bonds, Debentures, Company
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Loss ln.vso-un::u l‘n-ur;;:oo ;.;)cn- Real Estate RUTTAN & CO., Box 195, Port Arthur, Ont., Canada
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A SAFE INVESTMENT

The safest and most profitable investment you
can make is to purchase a copy of

MURRAY’'S INTEREST TABLES

at a 'cost of $10.00.
By means of it you can see the interest due
on your investments.
These tables are from 2%% to 8% from 1
day to 368 on sums from $1.00 to $10,000

é Address Orders to-—

B. W. MURRAY

ACCOUNTANT
Supreme Court of Ontario, Toronto

ESTABLISHED 1808,

Atlas Assurance Co.
Limited
OF LONDON, ENGLAND
Annual Income Exceeds $ 7,250,000
Funds (excluding Capital) exceed 17,900,000

The Company’s guiding principles have ever been caution and liberali
‘Conservative selection of the risks accepted and Liberal 'l‘n-t-.:
when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts,
North-West Department : C. B. SANDERS, Loul Manager, 316517
Nanton Bidg., Cor. Main and Portage Avenue, Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL. General Agents.
24 Toronto Street, Toronto.

MONTREAL

Head Office for Canada .e
MATTHEW C. HINSHAW, Branch Manager

Canada Branch
Head Office,Montreal

DIRBCTORS :
M. Chevalier, Bsq.

Sir Alexandre Lacoste.

Sir Frederick Williams-
Taylor

A

J. Gardner Thompson,
-  Manager.

: Lewis Laing,

Assistant Manager

T. J. Drummond, Bsg.

Wm. Molson Macpherson,
Esq.

Head Office AR - 112 Sr. Jamss Steeer MONTREAL
DIRECTORS:
J. Gardner Thompson, Pmidcat and Managing Director.
#M. Chevalier, Bsq., A. G. Dent. Esq.,
T. J. Drummond, Bsq.. Jobnano Bsq.. Sir Alex. Lacoste,
Wm. Molson Macpherson. Esq.. J. C. Rimmer, Esq.,
Sir Prederick Williams-Taylor.

Lewis Laing, Secretary

;

BRITISH AMERICA
ASSUIRANCE CO’Y (FIRE)

Head Office, TORONTO

BOARD OF DIRECTORS :
W. R. BROCK, President W. B. MEIKLE Vice-President
ROBT. BICKERDIKE, M.P. GEO. A. MORROW

Incorporated
1888, °

B. W. COX AUGUSTUS MYERS
H. C. COX FREDERIC NICHOLLS
D. B. HANNA JAMES KERR OSBORNE

JOHN HOSKIN. K.C., LL.D. COL SIR HENRY PELLATT,
ALEX. LAIRD

C.V.0
Z. A. LASH, K.C.. LL.D. BE. R. WOOD °*
W. B. MEIKLE, Managing Director E. F. GARROW, Secrctlry
Assets, over $2,300,000.00

Losses paid since orgamization over $37,000,000.00

- UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

4
Canada Branch . & s Montreal
T. L. MORRISEY, Resident Manager

North-West Branch ol la Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent - TORONTO

Agencies throughout the Dominion

=

A

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

Personal Accident Insurance Guarantee Bonds
Sickness Insurance : Plate Glass Insurance
¥ Burglary Insurance

OFPFICES :
TOROVT() MONTREAL WINNIPEG CALGARY
. E. Roserrs, President C. A Wiruers, General Manager

]

SUN FIRE FOUNDED A.D. 1710

THE OLDEST INSURANCE CO. IN THE WORLD

Canadian Branch ... . Toronto
H. M. BLACKBURN, LYMAN ROOT,
Manager. Assistant Manager.

' TORONTO PAPER MFG. CO.,LTD.

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades

ENGINE SIESD TUS SIZED AIR DRIED
WINTE AND coronep WRITINGS, BONDS._  LEDGERS

RP.asc BOOK. LITHO, ENVELOPE amp COVERS
Made in Canada 3 For Sale by all Wholesalers

The LONDON ASSURANCE

Head Office, Canada Branch. MONTREAL

Total Funds - $20,000,000
Bstablished A.D. 1720. FIRE RISKS accepted at current rates.
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St. Bast,
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overheated. Insurance, Westchester Insurance Company
building, $1,000; contents, $500 T

surrey Distriet, B.C.—April o—Mr. F. A Glawson’s
dwelling. Loss on building, $300; contents, $480. Cause,
lighted match in wood box. Insurance, Mount Roval, build-
ing, $1,200; London Mutual, contents, $850; piano, $400.

stave Lake, B.C.—March 21—C. Claytén Leonard’s
shooting lodge.  Loss on building, $r,100; contents, $800.
Cause, spark from fireplace. Insurance, Royal Insurance
Company, building, $700; contents, $300; German Alliance,
contents, $200,

point Crey, B.C.—April 18—D. A. McDonald’s dwelling.
Loss on building, $310; contents, $175. Cause, clothes
hanging on pipe near stove. Insurance, Royal Exchange,
puilding, $1,000; Norwich Union, $1,500; Mercantile Fire
and Marine, contents, $1,500.

Kelowna, B.C.—March 26—W. R. Arnold’s building, oc-
cupied by John Leathley as printing office. Loss on build-

*  yping, $400: contents, $290. Cause, unknown. Probably

spontaneous combustion. Insurance, British Northwestern,
contents, $1,000; Pheenix of London, building, $600.

March 23—Capt. Harman’s dwelling. Loss on building,
860; contents, $250. Cause, pot of polish upset in fifeplace.
Insurance, Pheenix of London, building, $5,880; Lloyds,
London, contents, $1,500.

Revelstoke B.C.—April 11—Interior Publishing Com-
pany’s printing office. Loss on building, $860; contents,
$4,456.05. Cause, supposed electric wiring. Insurance,
schedule covering contents, Alliance of Pa., $700; Under-
writers Policy, $2,000; Pheenix of London, $2,000; British
America, $1,000; Liverpool, London and Globe, $1,000;
Nova Scotia, $1,500; Providence Washington, $1,500; New
Zealand, $800; Phecenix of Hartford, $1,050; Aetna, $800;
North British and Mercantile, $1,000; British and Cana-
dian Underwriters, $1,000; Insurance Company of North
America, $1.000: North Empire, $1,000; Commercial Union,
$500: Caledonian, $500. Building, Providence Washington,
8500 Scottish Union, $2,000.

vancouver, B.C.—February 20—Mr. J. A McKercher’s
garage, 1st floor; upholstering, 2nd floor. Loss on build-
ing, $400. Cause, incendiary. Insurance, building, Royal
Exchange, $2,000; Pheenix of London, $3,000.

December 10, 1913—Vancouver Gas Company, Limited’s
gas works. Loss on building, $175; contents, $775. Cause,
fire back in gas machine. Insur%ce on building and con-
tents, British America, $5,000; Caledonian, $5,000; Em-
ployer’s Liability, $5,000; Fidelity-Phcenix, $3,000; General
Accident, Fire and Life, $5,000; Firemen’s Insurance Com-
pany, $10,000; German Alliance, $5,000; Guardian, $4,500;
Home, $12,500; Liverpool, London and Globe, $20,000; Lon-
don and Lancashire. $14.600; Pheenix of London, $50,000;
Union, $5,000; Western, $5,000; Royal, $4,600; Northern,
84.600.

April 4—J]. Hanbury and Company, Limited’s saw
plant and lumber. Loss on building, 83,388 ; contents, lum-
ber, $465. - Cause, spontaneous combustion in dry kiln. In-
surance schedule, Lumber Underwriters, $10,000; Pacific Fire
Insurance Company, $10,300; National Fire and Marine,
$3,500: Russian Transport and Insurance Company, $4,500;
Wilmington Insurance Company, $2.500; Stuyveasant Un-
derwriters, $6,500; Merchants Insurance Company, $2,000;
National Lumber Insurance Company, $5,460; Boston In-
surance Company, $12,875: Cornhill Insurance ' Company,
87,275 ;: Excess Insurance Company, $9,700; Lloyds, London,
$120,135: North River Insurance Company, $15,000; In-
surance Underwriters. $36,255. On lumber, Boston Insur-
ance Company, $5,000; Cornhill Insurance Company, $1,212;
Excess Insurance Companyv, $1,040; Llovds, London, $26,-
848 : Provincial Insurance Company, $5,000: Insurance Com-
pany State of Pennsylvania, $10,000.

April 7—Heaps and Company’s dwelling, occupied by .J.
Heaps. Loss on building, $180, contents, 825 Cause,
sparks from shingle mill. Insurance, Columbia Fire Insur-
ance Company, contents, $2.000: building, Pacific Under-
writers, $1,500: Pheenix of London, $1,500.

March 20—Mainland Transfer Company (Turner Broth-
ers, Limited), wholesale warehouses. Loss on building, $25,-
o00: contents, $8,800. Cause unknown. Insurance, Pheenix
Assurance Company, Limifed, contents, $7.000

mill
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Members of Bars, Saskatchewan. Ontarie, Manitoba and Alberta

ACHESON, DURIE & WAKELING

Barristers and Solleitors
HerBerT ACHESON C. L. Durig, B.A. B. M. WaksiinG
Central Chambers, SASKATOON, Canada

Solicitors for Bank of Hamilton, Great West Permanent Loan Co., etc.

Balfour, Martin, Casey & Co.

BARRISTERS, SOLICITORS, NOTARIES, ETC.

Offices, 105 to 110 Darke Block .. REGINA, Canada

Solicitors for Bank of Montreal
Cable Address, " Balfour.” Code, Western Union

TOLAW,  WATER GOW.  MILLBRLABM.  SLYW OBLER.
RCMOASSELS.  SEORGENOABOELE. J.MLABM-

General Solicitors for:
THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Erc, Etc.

Lougheed, Bennett, McLaws & Co.
; CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for:

The Bank of Montreal, the Canadian Bank of

Commerce, The Merchants Bank of Canada,

The Royal Bank of Canada, The Canada Life

Insurance Company, The Great West Life Insur-

ance Co., The Hudson's Bay Co., The Massey-

Harris Co., Limited.

BICKNELL, BAIN, MACDONELL & STRATHY

Barristers, Solicitors, &c. Lumsden Building, Toroato
James Bicknell, K.C., Alfred Bicknell, James W.
Bain, K.C.., A. McLean Macdonell, K.C., M. L.
Gordon, Henry C. Po:‘kr.k H. E. McKitrick. D. A.
acKae

General Solicitors for Imperial Bank of Canada.
Counsel for Canadian Bankers' Association.

J. EDwARD CALDWELL ALISTAIR FRASER

CALDWELL & FRASER

_ 'Barristers, Solicitors, Notaries
Offices . . DomiNioN BANk BumpiNGg
MOOSE JAW, Sask.
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Office Telephone: SEYMOUR 143. . Residence Telephone:; FairmonT 1588 R

D. W. F. MCDONALD

Barrister, Solicitor, Notary Public
Orrice: 44-46 FLACK BLOCK VANCOUVER, B.C.

Cor. Hastings and Cambie Streets

E. S. McQUAID, XOTARY.Ere.
EDMONTON - "ALBERTA

: '1 e
SOLICITOR { The Pradential Trust Co. Limited

POR ... ' ..

The Standard Reliance Mortgage Corporation
The Mutual Life Assurance Company
The Mercantile Trust Company of Canada, Btc.

Money INVESTED FOR CLIENTS ON FIRST MORTGAGE

-

CLARKSON, GORDON &DILWORTH

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Merchants Bank Building, 15 Wellington Street West, TORONTO

B- R. C. Clarkson, G. T. Clarkson,
H. D. Lockhart Gordon. R. J. Dilworth,

Bstablished 1864

i

CHARLES D. CORBOULD

CHARTERED ACCOUNTANT & AUDITOR,
Ontario & Manitoba.

619 Somerset Bldg. - Winnipeg.

Cable Address : Crehmo, Vancouver.
CREHAN, MARTIN @ CO.
CHARTERED ACCOUNTANTS AND AUDITORS
P.O. BOX 1182, VANCOUVER. B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
¢ TRUSTEES and LIQUIDATORS
Correspondents: RUTHERFORD WILLIAMSON & CO., 86 Adelnide
Street East, Toronto; CHAS. D. CORBOULD, C.A., 619 Somerset
Bldg., Winnipeg : WEST & DRAKE, 95C St.. Lond BC.: H.
B. BRANDON & CO., Scottish- Provident Bldgs., Belfast, Ireland.

W. H. CROSS. F.C.A. ~J. H. MENZIES, F.C.A.
Toronto Winnipeg

CROSS and MENZIES
S Chartered Accountants
(Succeeding Clarkson, Cross & Menzies)
Bank of Nova Secotia Bullding
WINNIPEG 4

A. A. M. DALE

cf[(A’ TERED ACCOUNTANT
WEYBURN - - SASK.

EDWARDS, MORGAN & CO.
lmperiu; Life Building ;H‘?}Iumrst’wounum
ng. ictoria Street T , .
8502 Maclean Block, Eighth Avenue W. C(A)ngge AOJ't’at
710 London Building, Pender St. W. VANCOUVER B.C.
702 Blectric Railway Building, Notre Dame Avenue WINNIPEG, Man.
201 Royal Trisst Building, St. James Street .... MONTREAL. Q:e.
. George Bdwards, F.C.A. Arthur H. Bdwards, F.C.A.
W. Pomeroy Morgan W. H. Thompson
T. Cresswell Parkin, F.C.A. H. Percival Edwards

Volume 52.

NEW INCORPORATIONS
Nearly One Hundred New Companies—Large Capital Off
Process Company
(The following list was held over from last week’s issue
owing to pressure on space.) .

Canada’s new companies, which have been incorporated
this week, number 04. The head offices of these companies
are located in six provinces. The total capitalization amounts
to $31,689,000, the largest companies being :—

Andrew Wilson and Company, Limited, Toronto.. 81,000,000
Multiplex 'Mining, Milling and Power Company, &

Limited, Revelstoke, B.C. .................. 1,000,000
Merritt Collieries, Limited, Vancouver .......... 2,000,000
Canada Crude Oil Company, Limited, Calgary.... 2,500,000
‘The Canadian United Theatres, Limited, London,

OBL. o . ilsscieisisaisbiBanesilivesdiesiispite 3,000,000

American Oil Processes, Limited, Ottawa, Ont... 15,066,000

_Grouping these new concerns according to. provinces in
wlnclh the head offices are situated, we have the following
results :—

D ; No. of
Province. companies. Capitalization.
British Colutabia ....... . .cleona & G $p4.235.ooo
Alberta . ........ccooiiiiiiaiiaans 18 4,201,000
R e I o A 20 21,111,000
Quebec . .......ociiiiivniiiagians 28 1,828,000
New Brunswick .................. 1 100,000
Prince Edward Island ............ 1 124,000
04 831,689,900

The following is a list of charters granted during the
past week in Canada. The head office of the company is
situated in the town or city mentioned at the beginning of
ct:ach paragraph. The persons named are provision:?%w
ors :—

Vermilion, Alta.—Vermilion Pastime Club, $6,000.

Victoria, B.C.—Sweeney-McConnell, Limited, $50,000.

Squamish, B.C.—The Nicklin-Disney Company, Limited,
$30,000. . s - :
__Sylvan Lake, Alta.—Pettepher Lumber Company, Lim-
ited, $20,000.

_ Vietorla, B.C.—E. W. Whittington Lumber Company,
Limited, $75,000.
. Lethbridge, Alta.—The Lethbridge Investment Company,

Limited, $20,000.

Burnaby, B.C.—The James Brookes Woodworking Com-
pany, Limited, $15,000.

Vegreville, Alta.—Island Lake Silver Black Fox Com-
pany, Limited, $250,000, ¥ -

Revelstoke, B.C.—Multiplex Mining, Milling and Power
Company, Limited, $1,000,000. :

Windsor, Ont.—Albert Residence for Men, W. R. An-
d.fﬂ”’ J. R: Hewer, W. Woollatt.

Tillsonburg, Ont.—A. S. Rennie, Limited, $40,000. R. G.
Aggsw, A. P. Traill, J. M. Bullen.

Sherbrooke, Que.—Woodard’s, Limited, $20,000. M. E.
Woodard, J. E. Smith, J. P. Watson. |

Courtenay, B.C.—The Courtenay Electric Light, Heat
and Power Company, Limited, $50,000.

Quebec, Que.—Hotel Saint Louis, Limited, $20,000. O
Jacques, M. Joseph,.]. N. Beaumont.

Verdun, Que.—The Verdun Athletic Association, Limited,
845,000. V. Bougie, W, Evely, J. A. A. Leclair.

Kingston, Ont.—The T. F. Harrison Company, Limited,
3:5_0,000. G. H. Smythe, F. A. Smythe, W. B. Mudie,

AMison, N.B.—Consolidated Silver Black Foxes, Limited,
‘Bﬁoooo W. K. Gross, J. H. Harris, F. C. Robinson.

8t. Ceorges, Que.—La Pointe aux Trembles, Limited,
$00,000. V. Dionne, J. Michaud, St. George de Beauce,

London, Ont.—The Canadian United Theatres, Limited,
$3,000,000. C. R. Collyer, G. S. Gibbons, A. L Pelton.

Sarnia, Ont.—The Canada Chain Company, Li
840,000. ‘R. V. LeSueur, A. I. McKinley, N. L. LeSueur.

Three Rivers, Que.—Shawinigan Quarry and Constnlﬂh_ ‘
Company, $80,000. P. Bigue, J. Stadler, G. A. Gruninget
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FALLS, CHAMBERS & CO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS
507 STANDARD BANK BLDG., TORONTO

A.F. Pauis, C.A.,
CuarHAm, ONT. PHonE Mamx 7125

GEO. O. MERSON & COMPANY

Ciurrn.:n ACCOUNTANTS
16 King Street West, Toronto  Ielephone

Main 2014

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & co.

(Successors to Gamble, Gladwell & Co.)
CHARTERED ACCOUNTANTS
AUDITORS, LIQUIDATORS AND TRUSTEES

Chas. V. Gladwell, C.A, Dominion Trust Buildi
F. J. Wilson. C.A. T REGINA

Offices at Weyburn, Swift Current and London, England,

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS

402 ,GREAT WEST PERMANENT BUILDING
; WINNIPEG

A. W, GOLDIE

CHARTERED ACCOUNTANT AND AUDITOR

Late City Treasurer of Regina. Liquidations and Assign-
ments, Estates Handled, Municipal Audits.

1818 Scarth Street . Regina

POPE, ROOKE & GRANT
Chartered Accountants

J. C. Pope G. C. Rooke T. Grant

Auditing, Investigating and Systematizing Phone 1579

Office ... 401 & #02 Leader Buillding, REGINA

-

b i

W. W. GOULD,

CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta.

HUBERT T. READE, B.CS.,

Chartered Accountant

Royal Bank Bulilding - - WINNIPEG

ESTABLISHED 1882

Henderson, Reid, Gibson & Co.

CHARTERED ACCOUNTANTS

WINNIPEG ; 5089 Electric Railway Chambers

W. A. Henderson & Co.
LETHBRIDGE, ALTA, 3 % A Acadia Block
MEDICINE HAT, ALTA. - . 402 Huckvale Block
W. A. HexpDErsSON A. E. Gisson J D. Rem BasiL Joses

RONALD, GRIGGS & CO.

RONALD, MERRETT, GRIGGS & CO,
Auditors, Trustees, Liguidators
Winmrzo Sasxatroox Moosz Jaw  Lospow, Eng.

Established 1857

JENKINS & HARDY

Chartered Accountants Trustees.

RUTHERFORD WILLIAMSON & CO.

Chartered Accountants Trustees and Liguidators
86 Adelaide Street East, Toronto
CORRESPONDENTS Cable Address—"WILLCO."

CREHAN, MARTIN & CO., 7.0 3o um

15)% Toronto Street - - Toronto
52 Canada Life Building - - Montreal
G. S. LAING T F. C. S. TURNER WILLIAM GRAY

LAING and TURNER

Chartered Accountants

" Trust and Loan Building, McAra Block,

WINNIPEG » REGINA

WILSON & PERRY

Assignees, Accountants, Auditors and Liquidators
Special Collection Dept.
W. J. WiLsoN F. L. PERRY
Suite 9, 8336 Hastings St. W., Vancouver, B. C,

¥

M amson Weleh & Campany

CHARTERED ACCOUNTANTS,
TRUSTEES -FINANCIAL AGENTS.
CROWN LIFE BUILDING,
CABLE ADDRESS, LAWELCO"

" N TORONTO. “laeumemenn owon.

. TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the January issue. Orders
for whole” or part Books will receive prompt attention.

Letters of introduction supplied to bona fide traveling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY : R.G.DUN & CO.
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BRITISH COLONIAL

FIRE INSURANCE COMPANY
Reoyal Bullding, 2 Place d’Armes, Montreal

STRONG AS THE
"STRONGEST

Agents wanted in unrepresented districts

in Canada

-

-~

Total Assets
$110,000,000.00

 canadian Investments
Over 39.0“..‘0.09
(Greatly in excess of other
Pire Companies) ‘
Manager for Canada
Randall Davidson

Resident Agents, Toronto
Branch
Evans & Gooch

Joun D. ROWELL, |
Inspector.

The
LONDON
MUTUAL
Fire
Insurance
Company
Head Office: 31 Scott St,, Toronto

Assets December 31, 1912 ... . ....$1,012,673.58
Liabilities do seessbes 308,334.81
_ Surplus - TSR R MRS, S 644,338.77
Security for Policy Holders.... 1,031,161.17

The Strongest Canadian Non-Tarif Company

Agents wanted in unrepresented Districts.

F. D. WILLIAMS, Managing Director.

Guardian Assurance Company
Limited - = Established 1821.

Assets exceed Thirty-Two Million Dollars

Head Office for Canada, Guardian Bldg:,
Montreal -

H. M, LAMBERT, Manager. B, E. HARDS, Assistant Manager.

" ARMSTRONG & DeWITT, General Agents,
6 Wellington Street East -  Toronto

Hudson Bay Insurance Co.

Head Office P VANCOUVER, B.C.
J. R. BERRY, President. C. E. BERG, General Manager.

Authorized Capital $2.000,000.00
Subscribed Capital v b 872,400.00
Paid-up Capital .o =\ 188,080.00
Net Cash Surplus b 107,041.60
SECURITY TO POLICYHOLDERS ... 979,441.60

A STRICTLY CANADIAN COMPANY

" CANADIAN-PHOENIX INSURANCE CO.

Head Office BRANDON, Manitobs
F. J. CLARK, Managing Director

WINNIPEG AGENCY—

Messrs, McMeans, mueaai??. Bankof Nova Scotia Bidg.

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND
Total Annual Income
* Bxceeds .......... $ 39,500.000 Deposit with Dominion
Total Funds Exceed.. 118,000,000 - Government ....., 1,284,327
Head Office Canadian Branch, Commercial Union Bldg., Montreal.
i JAS. McGREGOR. MANAGER.
Toronto Office b 49 Wellington St. East

GEO. R. HARGRAFT. General 'Agent for Toronto and County of York.

Total Fire Losses Paid $155,780,550”

The Equity Fire Insurance
Gompany of Canada

January 1st, 1913

ASSETS ..... RO i Sy o o S MBS $230,476.74

UNCALLED CAPITAL....coveccccsssssssassss 405,502.
TOTRAL. i oooslnvdns o ovsnsbine $635,979.24

GOVERNMENT RESERVE...coeeiecnee _....$128,179.0

Smaes
SURPLUS SECURITY to POLICYHOLDERS $478,164.23
TOTAL SECURITY to POLICYHOLDERS.... 606,343.28

WM. GREENWOOD BROWN,
General Manager
: R
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Sudbury, Opt.—Oddfoll()“\‘ Temple of Sudbury, Limi-
ted, $50,000. W. R. Patterson, A. H. Beath, S. E. Wright.

Port Colborne, Ont.—The Port Colborne Tug Company,
Limited, $40,000. T. Lannan, ]J. D. McGrath, J. H. McGrath.

Kln'cvllh,'Onl.—The Kingsville Hotel Company, Limit-
ed, $10,000. W. P. Tinsley, H. P. D. Evans, D_. H. McCay.

Prince Ellm Island.—The Perfect” Silver Black Fox
Company, Limited, $124,000. ]. Anderson, G. F. Dewar, J.
Eden:

Brockville, Ont.—The Brockville Paper Box Company,
Limited, $10,000. A. T. Wilgress, E. J. Payson, H. A.
Stewart,

8t. Thomas, Ont.—The St. Thomas Electrical Company,

Limited, $40,000. F. A. Youmans, B. W. Whitworth, J. T.
Webster. .

Kenora, .Ont.—Lake of the Woods Boom Private Com-
pany, Limited, $12,000. His Honor Sir Douglas Colin Cam-
eron, E. W. Backus, W. F. Brooks.

Port Arthur, Ont.—Superior Amusements, Limited, $40,-

: oco. W. F. Langworthy, A, J. McComber, L. V. McComber.

The Shuniah Club, C. PoWell, W. H. Smith Gordon, R. W.
Bucke. i !

Ottawa, Ont.—American Oil Processes, Limited, $3,100,-
oco. E. Seybold, W. G. Bronson, W. C. Perkins. Capital
Contractors, Limited, 840,000. W, H. Craig, E. F. Holcomb,
W, Y. Denison. ‘

Calgary, Alta.—The Northern Casket Company, Limited,
$100,000. danada Crude Oil Company, Limited, $2,500,000.
Weno Power and Light Company, Limited, $100,000. Federal
Match Company, Limited, $150,000. - Miss Fraser, Limited,
$150,000. Red Deer Valley Coal Company, Limited, $500,000.
Empire Oil Company, Limited, $100,000.

. Edmonton, Alta.—The Dominion Mortgage Company,
Limited, $200,000. American Shoe Store, Limited, $20,000.
Galbraith Bros., Limited, $100,000; Western Pressed Brick,

. Limited, $25,000. The Cooking Lake Row Boat Company,

Limited, $10,000. Armitage-Smith, Limited, $20,000. The
:lberta Co-operative Building and Land Company, Limited,
20,000.

Vancouver, B.C.—Co-operative Kosher Meat Market,
Limited, $10,000. Pacific Coast Contractors, Limited, $s0,-
000. Chambers and Company, Limited, $20,000. Western
Holdings, Limited, $100,000. M. B. King Lumber Company,
Limited, $25,000. Merritt Collieries, Limited, $2,000,000.
The Vancouver Shingle Stain and Paint Company, Limited,
$10,000. Western Canada Manufacturing Company, Limited,
$100,000. The Forest Products Company, Limited, $100,000.
Marine Navigation - and Engineering Company, Limited,
8100,000. The British Columbia Steel Works, Limited,
$500,000,

Toronto, Ont.—Ladder Lake Lumber Company, Lim-
ited, $400,000. G. Ruel, A. J. Reid, W. L. Pinkney. Andrew
Wilson and Company, Limited, $1,000,000. A. Wilson, A. R.

i Wilson, G. McP. Clark. Davies and Newton, Limited, $40,-

000. A. H. Cox, W. E. Harries, A. V. Hall. The Conness-
Till Film Company, Limited, $50,000. W. S. Scott, H. H.
Shaver, A. McKenna. The Criterion Manufacturing Com-
pany .of Toronto, Limited, $40,000. E. W. Fowke, ]. A.
Chantler, J. H. Ritchie. People’s 5 and 10 Cent Stores, Lim-
ited, $150,000. D. Henderson, W. H. McGuire, G. F. Rooney.
Canada Cut Glass Company, Limited, $25.000. F. D.
Reynolds, L. M. Reynolds, F. B. Miller. The Ontario Flexo-
tile Products, Limited, $50,000. W. H. Clipsham, A. K.
Cowper, R. E. Reilley.

Hamiiton, Ont.—The National Rubber Company, Limit-
ed, $500,000. G. Wenig, D. B. Wood, R. W. Long. Bennett
and Thwaites, Limited, $75,000. W. R. Bennett, J. Thwaites,
H. Saville. Electric Bond and Share Company, Limited,
8100,000. G. H. Levy, A. H. Gibson, S. W. Cheever Scott.
The Ford-Smith Machine Company, Limited, $100,000. - P.
Ford-Smith, A. M. Herriman, S. W,.C. Scott. Canada Lock
Company, Limited, $60,000. W. Morrison, G. W. Ballard, H.
Carpenter. Standard Welding Company, Limited, $3,000. W.
Morrison, G. W. Ballard, H. Carpenter. Hamilton Gas and
Oil, Limited, $40,000. J. H. Brinker, J. R. Roberts, M. E.
Rose. - Sherman Theatre and Building Company, Limited,
$40,000. I. Proctor, G. Mosely, M. S. Proctor.

Montreal, Que.—The Baptist Men’s Association of Mont-
real, Limited, $100,000. W. E. Muir, A, G. Wilkinson, H. S.
Ross. The Club Theatre Company, 84s0,000. - L. T.
Merechal, A. Mathieu, G. A. Terrault. Hamilton, Limited,
$10,000. A. Birker, J. Johnson, J. Lawton. Wilfrid Mercier,
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St. Paul Fire and Marine Insurance Co.
Feunded 1853 ST. PAUL. MINNESOTA

T e S R e ...$9,464,8890.73
...$3,213,966.886

This Company has on deposit with the Authorities at Ottawa,

Canadian Bonds to the value of One Hundred Sixty Thousand
m&mc@bm(r ')“"' oy tollow

tracts (Pire) , communicate with the following :

DALE & OOIIPANY.' LIMITED, Coﬁoti::c Building, Montreal, Q..

General Agents for Province of Quebec.

ARMSTRORG & DEWITT. Wellington Street East, Toronto, -
General Agents for Province of Ontario.

ANDREW M. JACK & SON, 189 Hollis Street, Halifax, N.S.,

General Agen Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
Omlérn for of New Brunswick.
CHRISTENS & GOODWIN, 241 Sansome Street, San Prancisco,
Cal., General Agents for Province of British Columbia. .
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA. report direct to the Home Office ST. PAUL, Minn., U.S.A.

Canadian Marine Department,

DALE & COMPANY, LIMITED, Coriatine Building, Montrest, Q.

/YORWICH UNION
IRE /NSURANCE
<SOCIETY /IMITED

Jiwich. England

Fire, Accident and Sickness
Employers’ Liability Plate Glass

Agents Wanted for the Accident Branch
HEAD OFFICE FOR CANADA . .

TORONTO

INCORPORATED 1881
Fire and Marine

WESTERN

Losses paid since organization ... 57,008,000.00
Head Office: TORONTO, Ont.
W. R. BROCK, ‘W. B. MEBIKLE. C. C. FOSTER;
President Vice-Presid and G al M r Secretary

BRITISH CROWN ASSURANCE
\ OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan. Gen. Mgr.
Head Office Canadian Branch—TRADERS BANK BLDG.. TORONTO
A. C. Stephenson, Manager :
Liberal Contracts to Adents in Unrepresented Districts

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL 1
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents

Temple Bidg., Bay St., TORONTO Telephone Main 66-& 67

The Northern Assurance Company, Ltd.
of London, Eng.

CANADIAN BrawncH, 88 Notre Dame Sz. West, MONTREAL
Accumulated Funds ........cecescnnecensss.ss ... 588,800,000
Applications for Agencies solicited in unrepresented distmcts.

G. B. Mosgmwy, Supt. E. P. Pransox, Agt. Roer. W, Tyre, Man. for Can.
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Royal Exchange Bldg.,
AnrTHUR BaArrY, Manager for Canada :

- J. S. Hough, Esq.. K.C., Winnipeg

Correspondence invited from respon-
sible gentlemen ,in unrepresented Royal Exchange, London
districtsre fire and casualty agencies-

Royal Exchange

FOUNDED A.D. 1720 -

Losses Paid Exceed
$235,000,000.00

Heap Orrice FOR CANADA

Assurance

MONTREAL
A. Jmssup, Mgr. Casualty Dept.
Canadian Directors

H. V. Meredith. Esq., Montreal
P. Lachapelle, Esg-, M.D,, Montreal

r ! R. M. MATHESON;

FIRE

Security to Policy-Holders

THE OCCIDENTAL
INSORANCE  CO.

WAWANESA, Man.

S. H. HENDERSON, ~
VICE-PRESIDENT.

Head Office -

PRESIDENT.
A. F. KEMPTON, C. D. KERR.

SEC. AND MGR. TREASURER.
Subseribed Gapital $500,000.00
Paid-Up Capital ... - 169,073.06

678,047.05

Full Deposit with Dominion Government

=

s

Tetal Assets, $600,000

JOHN FENNELL,

ECONOMICAL MUTUAL FIRE INS, CO. OF BERLIN

HEAD - OFFICE

CASH AND MUTUAL SYSTEMS
Ameunt of Kisk, $26,000.000

= Government Deposit, $50,000
GEO. G. H. LANG, W. H. SCHMALZ,

President Vice-President Mgr.-Secretary

TORONTO -

. H. BECK, Manager,
APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED
61.85 Adelaide Street East

" WeL-AMEHGN FIE ISUAGE GOMPOR

R |
-1

THE LAW UNION & ROCK INSURANCE CO., Limited
or LONDON Founded in 1806
Assets exceed $47,500,000.00 Over $10,500,000.00 invested in Cagada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
~ Agents wanted in unrepresented towns in Canada.
W. D. Aiken, Superintendent | J. E. E. DICKSON,

Accident Department | .Canadian Manager

Waterloo Mutual Fire Insurance Co.

EstasuisuEp 1~x 1863,

Head '

Office WATERLOQ, Ont. |
Total’Assets 31st December, 1911 - 5 > $725,000.00
Policies in force in Western Ontario, over - -000. 00

WH, SNIDER, President. ~ GBORGE DIEBEL, Vice-Presi
PRANK HAIGHT. Manager— ARTHUR FOSTER, xf:pe:::;‘.“m'

Volume j52.

Limited, $20,000. W. Mercier, A. E. Dostaler, ]J. B. Drapeau
The Detroit Electric Motor Car Company, $20,000. A. R“g
McMaster, T. M. Papineau, C. H. Grundy. Board of Trade
Cafe, Limited, $20,000. Q. Tremblay, E. Dufort, J. N.
Tremblay. The E. J. Stemill Compan¥y, Limited, $19,500. H
J.. Trihey, P. Ber vitch, E -Lafontaine. Moineau, Limited,
820,000. E. Moineau, J. C. Cusson, T. Moineau. Lancto;
Hotel, Limited, $20,000. R. Nadeau, A. Lanctot, E. Cham-
pagne. Ferdinand Lachapelle Hotel, Limited, $20,000. F.
Lachapelle, H. Lachapelle, U. Lachapelle. Ernest Trudeau
Limited, $40,000. J. Brunet, P. Brunet, J. Trudeau. City
Realties, Limited, $95,000. W. Langley Bond, J. B. John-
son, C. B. Young. Cafe des Marchands, Limited, $20,000. L.
Poire, H. Lecavallier, A. Fortin, L. Bernier. Frankel, Limit-
ed, $20,000. L. Frankel. L. Stober, J. E. Dwane. Italo
Canadian Progressive Political Club, $10,000. G. Savard,
L. Tancredi, J. B. Panetta. J. A, Portier, Limited, $49,500.
D. Fournier, J. A. Portier, E. Pidoux. International Geneva
Association, Incorporated, $1,000. L. A. David, L. J. M.
Dugas, L. E. A. D. Mailhot. Cafe Champetre, Limited, $20,-
o0o. .H. Prairie, R. Guenette, J. Moreau. Edinburgh Invest-
ment Company, Limited, $100,000. A. H. [Duff, W. A.
Merrill, R. Burnett. E. Lemire and Sons, Limited, $50, :
E. Lemire, O. Lemire, Dame C. Charest. La Compagnig::
Publication du Courrier, Limited, $200,000. H. Gohier, P.
Cousineau, R. Carignan. Canadian Railway Institute, Limit-
ed, 8$50,000. F. L. Jones, W. J. Hatch, C. A. Martin. Mas-

- son Development *Company, Limited, $200,000. R. Ma=son,

F. de Sales A. Bastien, C. A, Harwood.

Application is being made for letters patent for the follow-
ing companies :—
Tryon, P.E.l.—United Silver Black Fox Company, Limit-

. ed, $150,000, F. G. Lang, G. Woods, W. Boulter.

" Alberton, P.E.l.—New York Silver Foxes, Limited, $90,-
o0co. W. J. Rankin, C. A. Woodman, J. Henderson.

Charlottetown, P.E.l.—Robertson’s London Silver Foxes,
Limited, $100,000. J. G. McDougall, M. Cummings, :
Robertson. ;

Summerside, P.E.l.—The Famous Silver Black Fox Com-
pany, Limited, $180,000. F. H. Hall, A. Lecky, W. Lecky.
The Acadian Silver Black Fox Company, Limited, $100,000.
H. A. Darby, A. C. Rogers, W. J. Lidstone. L’Association
Acadienne Des Renards Noir-Argentes, Limited, $90,000. S
E. Gallant, F. T. Arsenault, A. Gallant.

bl A AP

The annual meeting of the Saskatchewan Institute of
Chartered Accountants was recently held at Saskatoon and
the programme included a luncheon. The numerical stre
of .the institute was shown to have been much strengthened
during the past year.

The provision respecting fire appliances in connection
with hotels in Saskatchewan will be rigidly inquired into by
the provincial liauor license commission, according to ab
announcement made at Regina recently. The fact has been
made quite clear during the past month or so, the commis-
sioneré making very thorough investigations regarding these
matters. Among other requirements, will be an affidavit by
the proprietor of the hotel that a three-inch cotton rope must
be attached tq the wall at a window in each room in the
hotel. The commission has decided to allow all hotels until
July to meet the requirements. :

During 1913, Medicine Hat’s natural gas was turned
into 23,874 coaches and cars on Canadian Pacific Railway
passenger trains at this point, an average of nearly 2,000

3 cars monthly. .Each coach is fitted with two specially ma

tanks. each tank holding ten atmospheres, having' a com-
bined capacity of 376 cubic feet, the pressure being 150
pounds to the square inch.” The tanks are readily filled here
from the company’s biz gas well, which is one of the 20
located within the city limits of Medicine Hat, most of W
are owned by the municipality. As “the pressure at
wells is in excess of 550 nounds to the square inch. no pump
ing is necessarv. Natural gas can also be supplied at .C'.t'
oarv. but the pressure there being but 26 pounds, M 18
rv'mﬁpwd and compressed to the 150 pound capacity ©
fanks
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The Canada National
Fire Insurance Co.

Authorszed Capital .................... $3,000,000.00
Subscribed Capital .................... 2,055,400.00
Paid In Capital .............ccuu........ 1,100,000.00

Assets  ............iiiiiiiiiiiiiinie... 1,495,796 00
SURPLUS TO POLICY HOLDERS.... 1,305,054.00

Board of Directors:
President: Carr. Wa. RomiNsox.
Vice-Presidents + Nicholas Bawlf, D. B. Sprague, F. H. Alexander.
MHanaging Divector: W. T. Alexander.

Directors: B. F. Hutchings, B. D. Martin, E. L. Taylor, K.C..M.P.P,

E. 8. Popham, M.D.. 8. D: Lazier, F. N. Darke, Regina. Sir Gilbert

subr. London, Eng., Andrew Gray, Victoria, Jonathan Rogers
ancouver.

General Agent for Canada—W. E. Fudger

General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 356 MAIN STREET, WINNIPEG

General Agents
Wm. J. Butler & Co., General Agents for Nova Scétia, Halifax, N.S.
R. P. Church, General Agent for New Brunswick, St. John, N.B.
Branches

Toronto, Ont. 20 King St. West Vancouver, B.C., Rogers Building
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St,
Bdmonton, Alta.,58 McDougall St. Regina, Sask., 1845 Scarth Street

IUNION

Fire Insurance Company, Limited, of PARIS, FRANCE

Capital fully subscribed, 2% paid up............ $ 2.000,000.00
:In ll:r:rn m‘ .......... SIS % cmm
Total Losses paid to Sist December, 1912 . . 86.000.000.00

Net premium income in 1912

5.303.258. 00
n Branch, 17 St. John Street Montreal; Man
. 3 ager for Canada,
Mavrice Ferrawnp, Toronto Office, 18 Wellington St. East,
J. H. Rwanr. Chief Agent.

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Limited

FIRE of London, England LIFE
Founded 1792

T
T - e e ? 25.900 000
Deposit with Federal Government and lnmtm:ntm -
Canada for security of Canadian policy holders only exceed 2.500.000
Agents wanted in both branches. Apply to

R. MacD. Paterson,

J. ‘B.. PATERSON } Managers.

100 St. Francols Xavier St., Montreal, Que.

__All with profit policies taken out prior to $1st December will ;
in four full years' reversionary bonus as at 1918, St o

Good Territory Open to Right Men

—those who know how and can produce applica-
tions and settle policies—always ready to nego-
tiate with men of experience, energy and
enthusiasm.

UNION MUTUAL LIFE INSURANCE CO,

Portiland, Maine

FRED. B. RICHARDS, Presipexr. HENRI E. MORIN, Sursrvisor

For Agencies in the Western Division, Province of Quebep
and Bastern Ontario, apply to WALTER 1. JOSERH,
Manager, 502 McGill Bidg., Montreal.

Por Agencies in Western Ontario, apply to B. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

WESTERN MONEY — WESTERN ENTERPRISE —

WESTERN ENERGY — have resulted in another good ;

year for

The Western Empire

Life Assurance Company
Head Office: 701 Somerset Block, Winnipeg, Man.

Increase in Assets Fourteen per cent.
Increase in Business in Force, Ninety-five per cent.

Vacancies for producers as District Managers on Salary and
Commission Contracts. Apply—

WILLIAM SMITH, Managing Director

incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Quaranteed by the Lownon AND Lancassing Pins INsURANCE
Company or LiverrooL.

Wa. Smurs, Cuas. J. Harmison,
President Secretary

E. B. Jounsrone

FIRE & ACCIDENT INSUFANCE COMPANY

Authorized Capital - . $500,000
Subscribed Capital . . - $250.000
Head Ofice—713 to 717 Somerset Bldg., Winnipeg, Canada

Acting Manager

THE WESTERN EMPIRE '
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LONDON

GUARANTEE AND

ACCIDENT COY.

Limited
Head Office for Camada 1

TORONTO
Established 1869

FIDELITY - GUARANTEE
COURT BONDS

EMPLOYER'S LIABILITY
PERSONAL ACCIDENT

il SICKNESS CONTRACT
i .BURGLAR INTERNAL REVENUE
| ELEVATOR TEAMS AND AUTOMOBILE

D. W. ALEXANDER, Manager for Canada 20

“GOLD” AND “DROSS”

These words are placed at tne head of the investment
section of one of Canada's most popular weeklies.  The
department is a catalog of successes and failures.

These notes and comments show that the most astute
investors may fail. The beneficiary under a life policy, un-
skilled in handling funds, will therefore be in great danger of
forfeiting the prodeeds.

Mutual Life Continuous Instalment policies do away
entirely with the investment problem: They automaticall
become at the death of the assured, gilt-edged securities—no

“ dross "—all *“gold.”
THE MUTUAL LIFE ASSURANCE CO.
: OF CANADA
ONTARIO

WATERLOO .

Let us give you full information,

_ The Imperial
Guarantee & Accident

Insurance Company
of Canada
Head Office: 46 Kinc St. W.,, TORONTO, OnT.

ki | IMPERIAL PROTECTION
1 Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.

N A STRONG CANADIAN COMPANY

. “Paid up Capital - - $200,000.00.
Authorized Capital - - $1,000,000.00.
Subscribed Capital - $1,000,000,00.
Government Deposit - $111,000.

The Prudential Life Insurance

Company
Winnipeg, Man.

Head Office

We issue Liberal Policy Contracts on all
approved plans.

In the large increase of reinstatements for 1913
over previous years is found evidence of the
public favor enjoyed by The Prudential Life.
Some good agencies are open for High-
Class Men. G. H. MINER,

MANAGING DIRECTOR.

ALFRED WRIGHT
9 President

ALEX. MACLEAN
Manager & Secretary

LONDON&:,
LANCASHIRE!

CUARANTEEP&

ACCIDENT
i

British Northwestern Fire

Insurance Company
Head Office Winnipeg, Can.

Subscribed Capital $579,680 Capital Paid-up $215,660
Security for Policyholders $635,000

BDWARD BROWN, President SIR WM. WHYTE, K.B,, Vice-Pres.
E. E. HALL, 2nd Vice-Pres.

F. K. FOSTER, Managing Director

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61 - 65 Adelaide Street East
TORONTO

The Federal Life

Assurance Co. of Canada

in 1913 surpassed all records. Every department
showed the mast gratifying increases, increases
which point most=strongly to the fact that this
Comipany is for its Policyholders, first, last, and
always. That is why Federal Life Policies sell s
easily. We have Agency openings in Omar}o and
Quebec for the right men. Write the

Home Office HAMILTON, Onta:'io
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MINE STOCKS IN MANITOBA

Protection Against Fraud—Issues Must Updergo
Inspection

The statement of the policy of public utilities commis-
sioner Robson, of Manitoba, regarding the Sale of Shares act
in respect to mining companies is as follows:—

“Questions of some difficulty present themselves in the
application of the act to mining ventures, or speculations.
To legally carry on an open offering of shares to the public
the promoters of a mining company must, as is the case with
every other class of company, submit their proposition to
the public utility commissioner, and apply for his certificate.

‘““There are two aspects of the matter. First, it is de-
sirable, as far as possible, to prevent a repetition of the
losses which have occurred by investment in mining stocks
during periof of mining excitement. This does not mean
where there fiave been losses owing to the mine proving a
blank, but refers to the frauds on individuals, for which this
class of transaction proves a ready instrument. By insisting
that all issues offered to the public undergo inspection pre-
liminarily to advertisement or canvass, the risk of loss by
fraudulent inducement can be reduced, though, of course,
not entirely eliminated.

“Qn the other hand, it is necessary to see that the act
be not so rigidly enforced as to prevent mining development
by the usual means of a stock company. There will doubt-
less be many honest cases where money is necessary for
actual mining operations, and such companies ought to be
allowed to reach the, class of persons having money and
willing to risk it in the development of mines. One purpose
of the act is to see that shareholders will have reasonable
assurance of honest dealing by the company with their
money. Matters should, therefore, be worked out in the
shape of a scheme by which a bona fide company may be
permitted to seek the investor of the class mentioned, and
by which at the same time it shall be rendered certain that
the money paid by the investor shall go towards the” purpose
of the company on a basis of fair dealing..

Fraud and Ingenuity.

“Besides the grosser kinds of frauds that may occur,
there may be circumstances where common stock has been
issued to promoters for services or for mining claims to such
amounts that cash purchasers are so comparatively insig-
nificant that the possibilities of return to them are practi-
cally nil. There may be cases where shares are offered to
the public not only in such circumstances, but where there
is no assurance whatever of the ground ever being opened,
and the vendor of shares might as well be offering just so
much of the blue sky. Fraud is incapable of exclusive defini-
tion. It is only limited, as is human ingenuity. The Sale
of Shares act requires the commissioner before issuing a

| certificate to a company to be satisfied with the plan of busi-

-

ness of the company, and that its proposed contracts provide
for a fair, just, equitable plan for the transaction of business,
In the case of a mining company of good standing, there
should be no special difficulty in meeting this requirement.
If it cannot show a fair plan of business and contract it
should obviously- be prevented from going to the public.
This restriction of the law has caused irritation, but any one
acting in defiance of the law is only evidencing a disin-
clination .to conform to the above very simple standard of
fair play, and the inference is clear. The act provides a
difficulty for the commissioner in that he is to be satisfied
that the plan of business and contracts promise a fair return
on the shares offered for sale. Literally, it cannot be said
in the case of a mine that any return is promised in the sense
that it is assured. Yet if this sense is to be applied to the
language there could not be a certificate in respect of a
mining company. Careful consideration has led the commis-
sioner to the view that mining companies should be treated
in a class by themselves, and that any such company willing
to adopt a plan of business such as is described below (other
ordinarv business standards being observed) should receive
the ne'céssar?.' certificate to enable them to advertise and can-
vass for purchasers of stock of the class referred: to

Cive Assurance of Fair Dealing.
“The plan of business to be approved is, in short, this:

That the company may publicly advertise and. employ can-
vassers to sell shares with certain conditions and attributes

which will ensure (1) that the money will go into actual 'dv.
velopment, and (2) that upon profits from the mine being
g the cash

realized a certain fixed proportion shall go amon

‘North American LiFe

“SOLID AS THE CONTINENT »

Every year shows a marked increase in the number
of policies for large amounts placed with the North
American Life.

The fact is significant.

It proves that the Comoany's financial standing and
business methods stand the test of expert scrutiny. |

Assurance Company
Head Office: - TORONTO, CAN.

ANNUAL DIVIDENDS

To those who prefer Annu#l in place of Deferred Dividends on
their Life Policies. The Great-West Life can make an efcep-
tionally attractive proposal.

1

Following is the net cost for the first 8 years of a 25000 20 Pay

Life Policy, Annual Dwndend; premium R158.50 p.a. 0.
Premiums paidinSyears ............... oo B13BS.00
Annual Dividends of first 8 years ........... 8.00

NET COST ...... ).00

NET ANSUAL COST ....oomvvimnninns
Further information and personal rates will be furnish

request. ?
The Great-West Life Assurance Co.
: HEAD OFFICE WINNIPEG'
-
|
1
: | -
bsd oice  SRESHAN BULDING o |
TRANSACTS : i
PERSONAL ACCIDENT FIDELITY GUARANTEE |
SICKNESS BURGLARY §
LIABILITY (ALL KINDS! LOSS. OF MERCHANDISE ASND
AUTOMOBILE PACKAGES THROUGH THE Mﬂfl.

sollcations for direct Agencies tnvited |
- F.J.Jd. STARK, General Manager |

¢

%

THE WESTERN LIFE
ASSURANCE CO. |

Head Office ... Winnipeg

APPLICATIONS RECEIVED DURING 2sp YEAR,
© $1,590,000.00 l

The Company is popular on account of its lib-
eral and up-to-date Policies —and aggressive
management—making the Agents’ work easy.
For particulars of l\\nfm;pundm positions,
apply to:

ADAM REID 2 e MANAGING DIRECTOR
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Good Returns Absolute Security
ASSURANCE

SUN LIFE “&5a%® OF CANADA
ASSETS
INCOME; OF ALL

BIGGEST{ BUSINESS IN FORCE } CANADIAN
S NB;V BSSSINBSS : | COMPANIES
SURPL
Head Office MONTREAL
ROBERTSON MACAULAY, Pres. T. B. MACAULAY, Man. Dir.

PROFITS TO POLICYHOLDERS

THE

Crown - Life Insurance Co.

Is Paying Profits to Policyholders Equal to the Original Estimates.
Insure in the Crown Life—and get both Protection and Profits.

Head Office, Crown Life \Bldg.. 59 Yonge St.,, TORONTO

The Standard.Life Assurance Co., of Edinburgh

Bstablished 1825.  Head Office for Canada: MONTREAL. Que.

Invested Funds.... ... $ 66,500,000 Investments under Can-
ited with Cana- adian Branch, over.... 16,000,000
n Government and — Revénue,over.......... 7,900,000
Government Trust- Bonus declared........- 40.850.000
OLS, OVer.....cooavves 7,000,000 Claimspaid............. 151,000,000
M. McGOUN, Mgr. F. W. DORAN, Chief Agent, Ont.

MONEY BREEDS

The funds of the Dominion Life are accumulating at 8% interest,
those of the average company at 5%%. Do you know that an annual
deposit of $100.00 at 8%, will amount to $4,942.29 in 20 years: at 5)%%
to only 88,678.61.?® Does it take a mathematical genius to comprehend
whythe  PDOMINION LIFE

2 is Paying Unexcelled Profits to Policyholders
Low Death Rate Economy in Management
Head Office: WATERLOO, ONT. 1

PROFITS INCREASING

Estimates exceeded by over 30%. An Agent’'s future is secured with the

LONDON LIFE INS. CO.

LONDON .. CANADA

Room for Al men in both Ordinary and Industrial Branches.
POLICIES " GOOD AS GOLD "

i

-

THE CONTINENTAL LIFE INSURANCE CO.

require a first-class man as Provincial
Manager for the Province of Quebec

Write to the Head Office, Toronto

GeorGe B. Woops CHARLES H. FULLER
President Secretary,

The British Columbia Lifc Assurance Co.

HEAD OFFICE . - VANCOUVER, B.C.

Authorized Capital, $1,000,000.00 Subscribed Capital, $1.000,000,00
PrEsipENT~ L. W. Shatford, M.P.P.

Vice-Presipents—T. E. Ladner, k; A. Lewis

Secretary—C. P. Stiver General Sanford 8. Davis

Liberal contracts offered to general and speciut agents

USE “MILNES’ COAL?”

HIGHEST GRADE OF ANTHRACITE
The Price i1s just the same as other
grades, Why meot buy .the Best?
Head Office: : . Private Exchange:
88 KING STREET EAST MAIN 5597

: . . THE MONETARY TIMES Volume 32,

shares and not be swamped by unlimited issues of common
stock to promoters, For the purposes of differentiation these
cash shares would be called preference stock. Incidental
provisiong to carry out the main object would be adopted.
The plan¥has been prepared and copies are being circulated
among those concerned in mining development and may be
had on application at the commissioner’s office. It is un-
likely that a scheme common to all cases can be adopted,
and there may be variations here and there to suit circum-
stances, but the above is the general principle.

“Comments and suggestions will be welcomed, as the
object is not to discourage development, but rather to en-
courage it by providing assurance of fair dealing.

“Intending purchasers of stock are cautioned to inquire
from the public utilities commission whether the company
has conformed to the act, as otherwise the protection afforded
to shareholders thereby will not avail them.”

el A et

VICTORIA'S FIRE LOSS WAS SMALLER

“Quick Tesponse to an alarm is the gist of fire service.
There is no comparison between motor-propelled apparatus
and the .horse-drawn apparatus. I attribute Victoria’s small
fire loss of the year 1913 to our motor-propelled apparatus,”
states Fire Chief Davis in his annual report.

Victoria’s total loss by fire on buildings-and contents
for the year 1913 amounted to $47,352.74, being $86,709.06
less than that of the previous year.

Loss by fire on buildings ..........ccheveeiinna.i. $ 18,626
Loss by fire on contents ..... PSS S | B AP e 28,725
Insurance on buildings ...........cciiieeiaen # ees 389,880
Insurance ON CONENLS ......:ebceessoboncrenaannns 167,700
Loss on buildings with. no insurance .............. 485
Loss on contents with no insurance............... 425
Total loss by fire on buildings and contents........ 47,352
Total insurance on, buildings and contents......... 525,550 _

Sparks were responsible for 79 alarms, or 29.5 per cent..
of the tetal 265. Other causes were: Automobiles s, brush
fires 2, burnt paper issuing from chimney 2, back draught
3, bonfires 3, boys and matches 5, coal oil stove upset 1,
coal oil can upset 1, chimney fires 25, carelessness 6, defec-
tive chimney 8, defective fireplace 4, electric bulb in bed 1,
electric wires 4, electric iron 1, friction 1, false alarms 17,
gasoline 1, grass fires 20, grease on stove 3, hot ashes 5,
incendiary 2, lamp exploded 1, lamp upset 2, oily waste 2,
overheated chimney 2, overheated gas stove 1, overheated
stove 6, overheated furnace 2, overheated stovepipes 1,
plumber’s torch 1, pot apples’ overboiling on stove 1, P
phorus 3, reflection 2, rubbish burning 1, smoking 8, stove-
pipes falling down 1, spontaneous combustion 2, smoke from
chimney 3, unknown cause 11, wood on top of boiler 1.
Fifteen alarms came from outside the city limits.

In an analysis of the hours when alarms were received
Fire Chief Davis shows that they were less frequent at 3 t0
6 a.m. and most often at 8 to 9 p.m. Tuesday was the day
when the most alarms were received, and August was
heaviest month of the year, 93.2 per cent. of the alarms
being received then. .

Total loss
on buildings
Byildings. Contents. and con- To
Los$. Insce. Loss. Insce. tents. msce.
: 3 3 8
January . .. 370 30,750 . sie. o) 370 30,750
February . . 5,207 67,000 8,407 58,100 13,014 125,100
March . ... 1,531 67,000 1,658 19,500 3,180 86,500
April .- .... 1,053 49,400 7,525 11,000 0,178 060,400
T AT AR N 4,165 42,800 1,215 6,000 5,380 48,800
June . ..... 245 10,200 6,138 17,300 6,384 27,500
Y i 1,568 20,500 757 4,800 2,325 34,30
August . ... 2,516 3,700 2,000 2,000 2,516 579
September .. 885 16,000 706 25,000 1,502 41,000
October . .. 275 2,500 208 23,500 573 26,000
November .. 155 &30 il 155 8,500
Detember .. 44 30,500 20 500 64 31,000
Bt -
Total . ..18,626 357,850 28,725 167,700 47,352 525:55%
————-——————

The “Northern Queen,” of the Mutual Transit Company,
recently carried from the head of the lakes a deck load of
eight cars of British Columbia shingles for Buffalo. This
is stated to be the first cargo of shingles that has ever been
shinned by boat from Fort William.
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ATTRACTIVE HOMES -f
ARE ALREADYBUILT IN\

Why are these houses and a dozen others already built on 3
Glebe Manor and why are builders now erecting, or -
planning to erect, about 40 more during the next few p
weeks? Because Glebe Manor is close in—is convenient— J
is only 25 minutes from Queen and Yonge—is just north {
of Rosedale and a little east of Upper Canada College—is ¢
one and a half miles nearer Yonge and Bloor than High /
Park District and is selling at {

r

Less Than Half the Price f
$32 Per Foot Up (

The builders and investors who are buying in Glebe Manor
are not buying without investigating. If they could buy
cheaper land better located elsewhere, they would not buy
Glebe Manor. 'The fact that they have purchased $62,150
worth during the last two weeks is surely convincing proof
that they and you cannot do bettgr or as well. These
buvers are convinced that Glebe Manor is the best im-
proved land now available for builders, or for investors,
and so will vou be convinced if you inyestigate.

Shall we show vou the property? Our automobiles are
— for your use, or send vou plans. This coupon signed and
mailed will bring you all particulars.

BUILDING & SAVINGS

W.S.Dinnick. COMPANY- LIMITED 8288 Ki

President. Toro

THE DOVERCOURT LAND BUILDING ane SAVINGS CO. LIMITED IR i
82-88 KING ST EAST TORONTO

GENTLEM
e KINDLY SEND ME_PLAN, PRICES & FULL Aooness & PR ENT FES K e AN IO
PARTICULARS OF GLEBE MANOR.
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"HELP OR RECEIVERSHIP

Finance Minister White Narrows Canadian Northern
Bond Guarantee Question to That

During the House of Commons debate this week on the
preposed government guarantee of $45,000,000 Canadian
Northern Railway bonds, Hon. W. T. White, finance minis-
ter, narrowed the question to whether the railroad should
have further aid or go into the hands of a receiver. ‘‘Shall
we,”’ he asked, ‘‘impair the credit. of Canada on the London
market by a default on such a scale as.would ensue?” In
the event of a receivership it would be years before the sys-
tem would be upon. its feet again, with the most deleterious
results to the business of the country. Even with the gov-
ernment as receiver, damage would be done to the credit of
the country. .

“The government,” he stated, ‘“has given most prolong-
ed, careful and painstaking consideration to this matter. No
question was ever given more pwefound; sincere considera-
tion than this application for aid. We have come to the
conclusion thai it is the clear duty of the government of
Canada to come to the aid of this system.”

Covernment Borrow the Money?

Regarding the suggestion of Mr. Graham that the gov-
ernment borrow the meney directly for the Cahadian North-
ern ‘as being the cheaper way of financing, Mr. White pointed
out that, while Dominion securities went to a trustee market,
there was a wider market for guaranteed securities. Forty-
five millions was a large sum, and, having regard to the

. finances of the Dominion, it was better in the present in-

stance that the money should be raised by guarantee than
by a trustee loan. The minister dealt -with the impossibility

-of a physical am.?lgamation of the various links in thé Cana-

dian Northern syStem, owing to the fact that these links had
done their financing separately.

Dealing with the question of watered stock, the finance
minister declared that there had been . too much over-
capitalization of railways in the past. In regard to the pre-
sent arrangement, he pointed to the restriction against the
issue of any stock in the future by the constituent or sub-
sidiary companies without the consent of the government.
There was a total of $68 000,000 of stock -of these com-
panies issued and outstanding. All this went into the treas-
ury of the Canadian Northern.

Closed the Door.

No more capital authorized could be issued, and none of
the amount issued could pass into the hands of the public.
There .could thus be no argument that holders of such stock
would be entitled to dividends. ‘‘We have closed that door.
The stock goes into the treasury of the Canadian Nerthern
Railway to stay there.”’ The $40,000,000 of stock in the
-parent company, held by the government, was in ‘the same
position. Further on Mr. White pointed out that this stock
could, if desirable, be: surrendered or canceled, and there

need be no fear of the government imposing a burden upon
the people.

gir White emphasized the fact that with the credit of
the road restored the debenture stock of the company woéuld
again become saleable, and the proceeds available for the

liquidation of debts.
by

DECREASE IN LABOR UNREST

According to the record maintained in the Department
of Labor a feature of the labor situation during April was
the marked decrease in the number of strikes and lockouts
as céempared with the corresponding month of last vear, Dur-
_ing April, 1913, twenty-five disputes commenced, which, to-
gether with the eight previously in existence, affected 8,430
employees and caused time losses of 112,446 working days.
The record for April, 1914, shows only ten disputes in exist-
ence (four new ones) affecting 1,207 emplovees, and causing
time losses of about 25.000 working days- Industrial con-
‘ ditions were not seriously affected by trade disputes in any
particular locality, the strike of coal miners on Vancouver
Island being the only disturbance affecting a considerable
number—of working men. Five disputes remained unsettled

at the end of April L
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SIX THOUSAND DOLLARS A FOOT

——

It Was Paid for Toronto Property—Montreal Realty
Deals—Wjnnipeg Sales

Six thousand dollars a foot is said to be the price that-
Bowles Lunch, Limited, will pay for the site at the south-
east' corner of Queen and Bay Streets, Toronto. According
to realty dealers, this is a record price for this part of the
city. - The land has a frontage of So feet on Queen Street
and a depth of g6 feet on Bay Street.

Messrs.. Arthur W. Humber and Company, Winnipeg
have closed a subdivision deal in Canadian' Pacific Railway'
Transcona to the extent of $92,000, involving $35,000 in
cash. The vendors were a Portage la Prairie syndicate and
the purchaser a Brandon corporation.

Another deal was made on the last unsubdivided eight
acres of the old Bismarck Gardens, Plan' 1328, the vendors
being the Valentine Estate and the purchasers a Winnipeg
syndicate. The price involved was about $20,000. This is
the last parcel of acreage which will be subdivided on the
south side of the Canadian Pacific Railway terminals, and
consists of about 70 lots, which will ibe placed on the market
shortly.

winnipeg Property Sold,

The firm of Fenby, Wickett and Woods, Limited, Win-
nipeg, have sold the Grosvenor Court. The vendor was A.

" Comba, hardware merchant, and the purchaser was J. H.

Ashdown. - The amount of money involved was $100,000,

. part being a thirty thousand farm at Lake Francis. < This

firm also reports the sale of the stock farm belonging fo S.
O. Nixon, of Nixon and Rutherford, to F. E. Hatch, of this
city. This farm is only 11 miles south of Winnipeg, and is
on the St. Ann’s Road. The sale price is given as $54,000.
One of the largest realty sales of this year in the district
was put through a few days ago, when a Winnipeg syndi-
cate purchased 400 lots in what is known as the Ledyard
Addition, situated between Fort William and Port Arthur.
The selling price is said to be nearly $100,000. The new
owners will make considerable improvements to the property. g

Some Montreal Deals.

Mr. F. J. Bermingham, sales manager of the City Realty
Investing Company, Limited, Montreal, reports that since
last September over $1,100,000 worth of Mount Royal Heights
has been sold. ’

A farm in the parish of St. Leonard Port Maurice, Mont-
real, has been sold by Mr. Paul Alfred DuBord, real estate
broker, to the Vendome Boulevard and Lands, Limited,
through Ovide Brouillard; the president, for $304,740. The
property has been registered as containing 152 arpents an
37 perches, and the price stated includes the buildings. The
?)fﬁc_izill description of the property is Lot 424, Longue Pointe

arish.

—e——————
‘ i
RURAL TELEPHONE COMPANIES INCORPORATED.
¥
The following is a list of rura.l{iclephone companies in-
corporated in Saskatchewan, together with their capital and
head office :— ;

Morse Rural Telephone Company, Limited, $700. Morse.

Avonlea Rural Telephone Company, Limited, $270.
Avonlea,

Big Butte Rural Telephone Company, Limited, $00.
Estevan.

Crescent Rural Telephone Company, Limited, $250.
Rouleau.

Fairy Hill Rural Telephone Company, Limited, $140.
Fairy Hill

The Gledhow Rural Telephone Company, Limited, 8400.
Gledhow,

Odessa Rural Telephone Company, Limited, 8550
Odessa. ;

Seaforth Rural Telephone Company, Limited, $400.
Simpson.

Truax Valley Rural Telephone Company, Limited, $200-
Truax. .
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A New Force in Business

Although the Alexand.er Hamilton Institute was organized less
than five years ago, its Modern Business Course and Service is
today part of the working capital of thousands of business. men—

among them many of the heads

of great ‘enterprises.- The

remarkable development of the Institute has been -made possible
only by the active support which business men have given it.

In the days of the quill, the stage coach, the spinning-wheel,
and &:l: anvil, business .\:3; abmde. Your gruc:ubet learned
it your great-grandfather — painstakingly, laboriously,
bit by bit, as he had in turn learned it from his father. The
man who made the goods sold them. He knew by his own
experience all there was to know about his business.

4 The Old Order Changes ~

_You who are engaged in business today do not handle your problems so
easily. You have your great factories, each with a thousand kinds of
machines and operators; you have your modern offices, with their cash
registers and adding machines. with their accountants, their advertising and
sales experts, their financial men and their legal departments. Your own
experience cannot reach into all these special activities, and you know it

In order to hold or to fit yourself for positions of leadership in present-
day business, you must in some way obtain a broader knowledge than your
own expe can give.

You are seeking—both for yourself and for your associates and sub-
ordinates—a practical method of broadening and or izing your business
knowledge.

The answer to this demand of yours is the Alexander Hamilton Institute.

The Modern Business Course and Service

Through the active support of business men, the Institute has grown
from small beginnings léss than five years ago until it is today recognized as
an important factor in building and bettering business methods.

The Alexander Hamilton Institute conducts the Modern Business Course
and Service, which is a practical method of bringing you into touch with the
best business thought and practice.

The Modern Business Course and Service enables you to cover system-
atically the whole field of business—organizing. managing, selling, advertis-
ing, corresponding, financing, accounting, banking, insurance, cost finding,
commercial law.

It makes it possible for you to lgarn from the experience of other
business men. !

It gives you and your associates and subordinates an opportunity to
come closer to the standards of efficient business.

Time-Saving

Organized knowledge about business should come to you in a systematic,
time-saving form. The Modern Business Course and Service meets that
want. -It includes a series of authoritative Texts: a series of informal
Talks, which guide and illuminate your reading of the texts: a series of
Problems. by which you may test your ability to handle business situations
that you have not yet encountered: a series of written Lectures, supple-
menting the texts, prepared by eminent men of affairs: and a Service,
which ties up the general principles of modern business with your particular
situation and difficulties. F

Democratic

You want this broad training in business to be democratic and adapted
to everyone's needs. This is true of the Modern Business Course and
Service. It is being followed today, not only by presidents of great corpora-
tions, but also by junior officers, by department heads, by superintendents
of factories and chief clerks of busy offices, by lawyers who want to under-

. stand their clients’ problems, by technical men who recognize their nwn

lack of training in commercial practice, by accountants and their assistants,
and by the ambitious young fellows who are getting ready to shoulder
heavjer responsibilities in the years to come.

The Modern Business Course and Service is big enough for the leaders

of business. g .
It is not too big for the younger men who will be the leaders of tomorrow.

The Men Behind

You want to make sure that there is authority behind .thil knowledge
and training. Business and educational authority of the highest standing

C. P. R. Building,

is represented in the Advisory Council of the Alexander Hamilton Institute,
the members of which are: |
Josern Frexcu Joussow, D.C.S., {
Dean, New York University School of Commerce, Accuuhl
- and Finance. 2
Fraxk A. Vasperuip, LL.D.,
President, National City Bank of New York

Eruan W, Seus, MA., C.PA.,
Senior Member, Haskins and Sells.

JEREMIAKN- W JExks, LL:D,,
New York University.
Evpert H. Garvy, LL.D.,
Chairman of the Board, United States Steel Corporation.
In response to your demand the Staff which conducts the Modern Busi-
ness Course and Service includes some of the most noted men in the
faculties of university schools of commerce, as well as other men who have
distinguished themselves as authorities in business subjects.

Thoroughly Tried and Tested

At the beginning the Modern Business Course and Service was designed
for use only in the United States. During the last five years more than:
18,000 picked men in that country have used it effectively as a means of |
increasing their business knowledge and incomes. Among these men are: |

William H. Ingersoll, of Robert H. Ingersoll & Brother ;: N. A. Hawkins, of |
the Ford Motor Co. : B. St, BElmo Lewis, of the Burroughs Adding Machine
Company ;' H. P. Osborn, President of the American Multigraph Sales |
Company: S. G. McMeen, President of the Colunmtbus Railway and Light |
Company ; George D. Locke, President. Kansas City and Memphis Railway
Company: C. R. Hardy, President, Rock Falls Manufacturing Company ;
Alfred 1. du Pont, Vice-President, du_ Pont Powder Company: W. S, |
McGlashan, President, The Beaver Board Companies; Melville W. Mix,
President, Dodge Manufacturing Company; C. Edwin Michael. President.
Virginia Bridge and Iron Company: and thousands of others like them.

. The New Course and Service for Canada

In resp to an insistent d d, a New Modern Business Course and |
Service has now been organized for the use of the progressive business men |
of Canada. The new Course and Service is built on the basis of five years' |
successful experience in the United States. It is largely prepared and con-
ducted by Canadians for the use of Canadians. It will rapidly become as |
important a factor in Canadian business life as it is in the business life of
the United States. I .

Among the men who have co-operated in the preparation of the new
Modern Business Course and Service are:

James Mavor, of the University of Toronto.

E. L. Stewart Patterson, of the Canadian Bank of Commerce.
Walter 8. Johnson, of the Montreal bar.

William W. Swanson, of Queen's University. 3
Honorable Simon J McLean, of the Canadian Board of Railway

is, of the MacLean Publishing Company
E. W. Wright, of the Toronto bar.
Fred. W. Field. of The Monetary Times.

These men have done their work thomg.hly. The books, reading
matter and reports that they havejprepared will prove of incalculable value
to the thousands of Canadian business men—bankers, brokers. real estate |
and insurance men. manufacturers, merchants, salesmen, accountants, and
others—who will make use of them

Our Invitation to You

This announcement is of direct personal importance to every business
man who reads it. You should know more about the work of the Alexander
Hamilton Institute. If we can serve you personally, it will be a pleasure to
do so. Unless it is clearly to your advantage, however, we hn\"e no desire
that you should enroll for the Modern Business Course and Service.

One of the most interesting and striking booklets on a business subject
in recent years is ''Organized Business Knowledge,"" written t.vy Joseph
French Johnson. Chairman of the Institute’s Advisory Council. We shall be
very glad to send you a complimentary copy without obligation on your part.

Write on your business letter-head or send us your business card.

. Alexander Hamilton Institute

Toronto, Ontario
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|l Municipal and School
i Debentures Purchased‘

Highest market prices _paid
and satisfaction assured.

CORRESPONDENCE INVITED

NAY & JAMES

; INVESTMENT BANKERS
Bond Exc¢hange Building - REGINA, Canada

. s

IF INTERESTED IN

| MUNICIPAL BONDS

SEND FOR SAMPLE COPY

- | The Bond Buyer

The Authority on Municipal Bonds
: 25 West Broadway - New York
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It's Not
Her Fault

The Stenographer can't do good work wijth poor equipment

PEEREESS

TYPEWRITER RIBBONS CARBON PAPERS

will make a surprising difference in the appearance of your
~ letters. Peerless products produce clear, clean-cut letters

. and clean, legible. permanent copies—the kind yowre
b 04 proud tosign—the kind that make your fyles of real
~ value. Peerless products are made for quality.

Peerless  ~~ 3
“Sampler " g T They are unaffected by any climate, and are
individually packed sealed, and guar-

Compon. (Ciipthe =~

Coupon and send S0c. antecd by the manufacturers.

R Peerless Carbon & Rib.

~

for the ''Convenient Pack- -~

age" of 13 sheets of Peerless Car- e bon Mfg. Co.,

bon paper to test in your own office. ~L 176-178 Richmond
ORI i i S R {1 S b St. 'W,, Torentie
e Bk L Wi LA e o S T b T Canada &

Comparing the Canadian Tailway situation with that of
the United States, Sir Thomas Shaughnessy, writing in The
Outlook, says: “If we in Canada have any advantage over
vou it is only bécause almost from the beginning we havé held
to the theory that no matter how privately owned a railway
company may be, it owes its existence to the public through
its charter, and therefore owes its first duty to the public.
Shareholders who constitute the company have undertaken
in consitderation of the charter to perform certain services
for the public for which they are to receive compensation, but
the public by legislation has reserved the right to determine
what the compensation shall be. Clearly the interests of the
public must rank first, but the very. fact that the public ac-
cepting service is also to be the final authority in the matter
of compensation would make it as unfair and improper to
have that compensation established at a figure below its'value
to the detriment of shareholders as it would be if the trans-
action were between two business men of recognized - in-
tegrity.”

LOOSE LEAF
LEDGER~-BINDERS
SHEETS and SPECIALTIES
ACCOUNT BOOKS

OFFICE SUPPLIES
All Kinds. Size and Quality Real Value.

BROWN BROS.. LTD.

NEW ADDRESS—
Cor. Simcoe and Pearl TORONTO

J. G. G. KERRY W. G. CHACE N. R. GIBSON

KERRY & CHACE, LIMITED
ENGINEERS
Associates A. L. MUDGE, A. L. MIEVILLE

Steam and Hydro- Electric Developmerts. Steam and
Electric Railways. Irrigation and Water Supply

TORONTO AND WINNIPEG

The Grand Trunk Pacific Railway Company intcnd§ con-
structing a coal handling plant at the mouth of the Mission
River, Fort William, that will cost about $1,250,000.
struction work will commence this summer, and the crib "“k

will be completed before the end of the season. The pile
driving contract has been awarded to the Great Lakes Dredg-
s of 200,000

ing Company. The capacity will be in exces
tons.
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$5,000,000
| . " -
3 |
| ) - i
o
| . Ten Year 4% Sinking Fund Gold Debentures ~ f
|
| Due I‘(’b}'Uﬂf.\' 1, 1924. Interest payable semi-annually, February 1 and August 1. Both principal and interest ‘
| payable in gold coin of or equal to the present standard of weight and fineness of the United States, at
Toronto, Mgmreal, and New York, or in pounds sterling at the fixed rate of exchange of $4.862 at London,
England. Coupqn Bonds with pnvll(’ge of registration as to principal only, or as to both principal and
. : I I
L interest. Denominations, $1,000 and $500. :
- .. These debentures are a direct and primary obligation of the Province of Alberta, and are payable from
general provincial revenues. We are advised by counsel that the Province has the power through its
g, 20 Legislature and officials to levy such direct taxes as may be at any time necessary upon all taxable property
situated therein for the payment of the principal and interest of these debentures. There never has been

¥ the need, however, for levying a general tax, the revenues of the Province having always been ample.

! A market in London will be established throiigh a public issue there of approximately one-half of this |
amount. During the past six months $6,000,000 additional 4%9% debentures have been placed by us in
the United States and Canada. E ;

o

S Price 97 and Interest, to Yield About 4.837,

your . .

tters Complete information furnished on request.

ouw're

. S Trask & C itab N. W. Harris & C |

. pencer Tras 0 The Equitable Trust Co  N. W. Harris & Co. |

are : ]

guar- 43 Exchange Place, New York of New York INCORPORATED

k. 80 Congress Street, Boston 167 St. James Street |

Rib- 208 South La Salle St., Chicage 37 Wall Street Montreal !

1ond |

* | —————— - — — Pa— b — ———— —c—— — e —————————————————————— — — - ————

n o |

et ' -

| LONDON AND LANCASHIRE FIRE Street. Quebec Board—President, V. Chateauvert, Esq.; (].
. B. Renaud and Company), R. Audette, Esq. (Thibaudeau
= MR The annual report and balance sheet of the London and Fréres et Cie.) Secretary, G. H. Henderson.
: Lancashire Fire Insurance Company for the year 1913 indi- The company is doing a very satisfactory business in*
cates very gratifying results, This company, which has its Canada.
hgad offices in Liverpool and London, has attained an en- ———

S viable reputation during its long career in Great Britain and 1
abroad, Its policies and reputation'are well known in Can- MONTREAL SCHOOL BONDS. 1
ada, which fact is due largely to the energetic and progres- NERE
Silv'e work of Mr. Alfred Wright, the company s manager and $1,000,000 4% per cent, 30-year Montreal protestant
chief agent in Canada., “’?th headquane,’? at Toronto. board of -school commissioners bonds have been awarded to

The position occupied in the underwriting world on many Messrs, N. B. Stark and Company, Montreal,
continents has . been attained through its world-wide con-
nections and consequent large turnover. This has made it
possible to put by ample reserves, even when there has been DIVIDENDS PAYABLE
a comparatively small trading profit. The results of the : |

D. company for -1913, after provemg for increased liability, The following is a list of dividends payable in May and.
ltna,v be summarized as follows, £1 being taken as the equiva- June :—
ent o *— 3

fi8s g " Shareholders 5

To " Prem,lum"' Profits. Ratio NAME Quarterly Payable of Books Bboks

¢ T N 8 8,567,210 81,160,650 13.65 Per Cent. Record Closed Open

s Accident 3,416,000 340,085 10.24 TRANSPORTATION

‘Ma.rme 1,001,850 236,370 21.65 . Canadian Pacific Ry Co .Com 'l.'g June30 May 30
. o . Detroit United Ry ... N E % June 1 May 16
813,076,050 $1,756,005 13.43 ) Richelieu & Ont Navigation . ... 2 June 1 May 20
BSON The financial position of the company is as follows :- MISCELLANEOUS .
20 s . 3% 5 g CanadaCar & Foundry ..... Com 2 (aWune 2 May 11
ED Capital paid UDP .civvpnscansennnnsis $1,320,625 Crown Reserve Mining Co 3 2 June 15 May 30
TR T B (PR SETNGR A S e 5,000,000 Kerr Lake Mining Co... ’i .:'unels Jﬁlnrlé
1 1,030,000 National Biscuit Co 1 ay 2 ay 1§
{'}”’(‘. funds ...... R e i ] ':,) "_ 4:100 Ogilvie Flour Mills ......... Pref 1} June 1| May 20 §
Marine funds .......... 13755 Peterson Lake Silver Cobalt .. 11 June.! May 15 May 15 Jine 2
Accident fubds .......0. ... 0 1,807,500 it
A €] Staff pension fund ..... 462,000 BANKS
5 Balance carried forward 4,232,315 Commerce ....... ';’b -,‘J’“:: : ::: :2 ::: :: ju':e :
4 (b u v une
BN Hamilton ....... 3 June ! May 22 May 23 June 1
: Funds . ..... R TR 817,750,840 Hochelaga . 2} June | May 16 ...
con- The Canadian officers and branches of the London and .  Home ;3 i R TN i

'd"f : Lancashire Fire are as follow :—Toronto-——8 Richmond Street “ 1 (blJune 1 Apl %0

M‘SCw_sml East. Manager—Alfred Wright. London and Lancashire Guar- Setthas Crown S [ mam—t ‘a‘.‘; =

) antee and Accident Company, 61-65 Adelaidg Street F..a<t. o ond P D 11 June | May 15 May 16 June |

ib '“,t Manager—Alex. MaclLean. Winnipeg — Canada Building, Royal ;t Jlune: :.y :; ! 5 pRE

¥ . v y al Jun a . i .

he pile Donald Street. District secretary—A. W. Blake. : — 2 June I May 17 May 18 June 1

Dreds- Montreal—164 St. James Street. Manager—C. E. Sword.

200,000 Quebec—Ouebec Fire Assurance Company, 81 St. Peter (a) Half-yearly. b) Bonus:
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The Merchants’ Bank of Canada

Proceedings of the Fifty-First Annual Meeting
of the Shareholders

The fifty-first annual meeting of the Merchants’ Bank
of Canada was held yesterday in the Board Room at the
head-offices at Montreal. The chair was taken at 12
o’clock, noon, by Sir H. Montagu Allan, the President.
Others in attendance were: Messrs. Thomas Long, Alex.
Barnet, C. C. Ballantyne, A. J. Dawes, Farquhar Robert-
son, Geo. L. Cains, Alfred B. Evans, E. F. Hebden, John
Patterson, A. Piddington, Alex. D. Fraser, George Hague,
W. H. Dixon, Arthur Browning, W. B. Blackader, T. E.
‘Merrett, John Beattie, David Kinghorn, R. Shaw, W. B.
Shaw, D. C. Macarow, H. B.-Loucks, R. Campbell Nelles,
C. R. Black, A. Haig Sims, D. A. Lewis, J. M. Kilbourn
and H. H. Ransome. Mr. J. M. Kilbourn was appointed
Secretary of thé meeting. :

The minutes- of the last anmial meeting were taken
as read.

THE ANNUAL REPORT. -

_ The report of the Directors was read by the President as fol-

lows ~—

The Board have much pleasure in submitting the result of the
year’s business, closing with the 3oth April last. On an average
capital and rest of $13,348,100, 'the Bank has earned 9.13% , which is

a little lower rate than a year ago. Meantime our éapital stock has
been further augmented by the disposal of the unsold shares, making
the dividend disbursements somewhat greater. In the Profit and
. Loss Statement you will observe $13s,000, applied . in reduction of the
sum representing the bonds and securities, whi during the year
have suffered a fall in price. To bring them to their market value
the Board have authorized the writing of them down by that sum.

1 have great pleasure to-day in congratulating the shareholders
upon a’very notable event in the history of the Bank—the fiftieth
anniversary of its establishment—and also upon the happy attainment
of the goal of the Board’'s ambition for many years back, namely,
the placing of the Reserve Fund upon an equality with the paid up
Capital. This consummation has been at. length attained. The paid
up Capital is now $7,000,000 and the Reserve Fund $7,000,000, as you
will .see from the statement placed before you.

During the past year we have opened branches at the following
points :— =

In Quebec: Chateauguay Basin, Huntingdon,
real,” St. Denis Street, Ormstown and Vaudreuil. In Ontario: Bronte,
Clafkson, Hamilton East End, Sarnia and St. Catharines. In Alberta:
West Edmonton, Raymond and Rimbey. In Saskatchewan: Eastend,
Forres, Humboldt, Kelvinhurst, Limerick and Shaunavon. In British
Columbia : ~Ganges Harbour,. Oak Bay and Victoria North End. In
Manitoba : Starbuck, and in Nova Scotia, New Glasgow.

And we have closed the following offices :—In Alberta:
way, Pincher Station and Walsh, and in Ontario: Sandwich.

All the branches of the Bank have been inspected during the, year.

I have now to bring a very important matter before you, involving
a new departure for the better handling of our Bank Premises Ac-
count, and for the rendering available of a substantial proportion of
the sum represented. To that end, we are arranging for the establish-
ment of a Holding Company, entirely owned and controlled by the
Bank, our premises at various points to be made over to the Com-
yany at the appraised valuation of the property, the Company
ianding back to the Bank fifty to sixty per cent. of the value of such
roperties in first mortgage bonds, the proceeds of the sale of which

Maisonneuve, Mont-

New Not-

be availed of in the Bank’s business as the Board may direct,
the amount over and above the bonds to be represented by stock in
the Company in the Bank’s name and held on the books at a nominal
value. The rentals charged the offices will pay the interest on the
bonds and in addition provide a Sinking Fund for their redemption in
fifteen or twenty years, as the Board may later decide. The Bank
will,. in due course, again own its premises, unencumbered, through
ywnership of the common stock of the Company, all of which it will be
the holder of. This. arrangement is substantially in accordance with

the policy being followed by some of the other large banks in Canada.
An appraisal of our properties is at prefent being undertaken, with a

view to.our carrying out the plan at an early date.

The Board will to-day ask the shareholders to appoint Auditors
for the coming year, in accordance with the Bank Act. °

The requirements under the new Bank Act, covering the prepara-
cion of the Annual Statement, together with the growth of the Baak, °
make it desirable that more time be given for this work. We find it,
therefore, necessary that the date of the Annnal Meeting be put for-
ward somewhat. The third Wednesday in May, following so nearly the
close of books on 3oth April, does not allow sufficient time. The Board
ask you fo sanction a change of date to the first Wednesday in June,
which will meet requirements. |

All of which is respectfully submitted.

H. MONTAGU ALLAN,
President.

THE FINANCIAL STATEMENT.

Statement of the Result of the Business of the Bamk for the year
ending 30th April, 19%4:— -
The Net Profits of the year, after hp;ymcn! of charges,

rebate on discount, interest on deposits, and making
full provision for bad and doubtful debts, have amount-

ed to cisessssvessrsanassenreissarussaantas i $1,218,604.45
Premium on New Stock  ..cceeivervrcvicaies P A S ¢ 180,825.00
The balance brought forward from zoth April, 1913, was.... 401,014.24
A
* Making a total of  .....cee.. PRSI i is sssannsion . $1,800,533.69
This has been disposed of as follows:—
Dividend No. 104, at the rate of 109 per annum $169,117.50
= O . 10% 2 169,907.00
2 | 106} by 10% - 172,549.52
” b ! e 10% e 175,000.00
: - $686,574.02
Transferred to Reserve Fund from Profit and Loss Account  400,000.00
Transferred to Reserve Fund from Premium on New Stock 180,825.00
Contribution to Officers’ Pension Fund ..... i onnvnranen §0,000.00
Written off Bank Premises Account .......... dlsconsasvsons 100,000.00
Written off for depreciation in Bonds and Investments..... 135,000.00
Balance carried forward ... .. ccieeieeenn Eb4kn aumes waks 248,134.67
$1,800,533.69
\ ' —
RESERVE FUND ACCOUNT.
Balance, 3oth April, 1013 ....covvesneed veo $6,410,175
Transferred from Profit and Loss Account 400,000
E Fremium on New Stock  ......... 3+ 180,825
53 $7,000,000

Average Paid-up Capital during the year, $6,868,500.
E. F. HEBDEN, H. MONTAGU ALLAN,
General Manager. President.

STATEMENT OF LIABILITIES AND ASSETS
AT 30TH APRIL, 1914.

LIABILITIES
1. To the Shareholders.

Capital stock paid in . .ocoiviiiiiirninrnnrmiaranneiaens 75
Rest or Reserve Fund  ...cccvviiiiorasnsnnnarhonacnnines 7,000,000.00
Dividends declared and unpaid  .....cciciiiiiinriianrens 176,088.66
Balance of Profits as per Profit and Loss A¢count sub-
mitted herewith .. ...c.iohvrrenvssosssannniionsscnnnecs 248,134.67
e R e

$14,424,223.33

2. To the Public.

Notes of the Bank in Circulation $ 5,507,714.00

Deposits ‘not bearing interest  .......cococanshririchanens 13,300,394.11
Deposits bearing interest, including interest accrued to
date of StAteMemt  ......c..cscessevasssvonfirsrananenes 45,046,650.08

Balances due to other Banks in Canada 1,488,333.3%
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Balances due to Banks and banking correspondents in the

United Kingdom and foreign countries ....... : . 2,278,387. 51
Bills payable  ....... <O AT 3
Atceptances under [letters of credit 76,039.00

Liabiiities not included in the for going

$83,120,741.33

ASSETS.

T el % BT R S R S AP i & $2,993,802.06
Déminion Notes held : 4,862,603.00
Notes of other Banks 519,109,00
Cheques on other Banks someseonienas e | 3:276,399.74
Balances due by other Banks in Canada 5 2,088.08
Balances due by Banks and banking correspondents els

i B o B T T SR SRR e e 1,089,762.96
Dominion and Provincial Government securities, not ex-

ceeding market value ...... Sedshmruenilig ey e 568,991.61
Canadian Municipal securities, and British, Foreign. and

Colonial public securities, other than Canadian, not ex-

SONNE IBRTROE WAIE - .l oiciniasissiifisiitri it 536,990.65
Railway and other Bonds, Debentures and Stocks, not ex-

CORPNEE BOEROE VIR .oioiveisiusibrinoneratenss o 4,183,097.70

3,119,841.67

Call Loans in Canada on Bonds, Debentures and Stocks..
Call Loans elsewhere than in Canada e

$24,923,403.54
Other Current Loans and Discounts in Canada (less Re-
B & T T T e eRe e RS R RS A s $53,603,673.2¢4
Other Current Loans and Discounts elsewhere than in Can-
ada (less Rebate of Interest)  ................... 181,016.45
Liabilities of customeérs under letters of credit as per contra 76,039.00
Real Estate other than bank premises .................... 79,704.98
Overdue debts, estimated loss provided for .............. 74:113.44
Bank Premises, at not more than cost, less amounts (if
T I - Gl | convibhinisraitetsntnnitshusyessnsais 3,720,035.88
Deposit with the Minister for the purposes of the Circula-
tion Fund N SR e VL e S NIRRT TR e D 325,000.00
Deposit in the Central Gold Reserve A S RSP 0h e S R
Other Assets not included in the foregoing ......i....... 137,754-79

$83,120,741.32

e ———
E. F. HEBDEN, H. MONTAGU ALLAN,
President.

General Manager,

In moving the adoption of the Report, which was seconded by Mr.
Thomas Long, the President, invited discussion, g

In reply to enquiry by Mr. John Patterson, it was stated that
shareholders would be given an opportunity of taking up bonds of the
holding company for the Bank Premises, if they desi.red to do so.

Replying to an enquiry from Mr. R. C. Nelles, it was made clgu
that the proposed change in the date of the Annual Meetm['. mention-
ed in the Report, matde no-change in the close of the Bank’s year or
the date of payment of dividends, but affected the date of the Annual
Meeting only. i

Mr.g .\'ellyes-—The only comment I have to make upon -+his .chort
isito congratulate the Board on having written off $135,000 in con-
nedtion with depreciation. Some private concerns and banks do not
do.|that. There has undoubtedly been a depreciation, which I do not
thiik will last, and I think an appreciation will come later on.

"The report was then adopted.

THE GENERAL MANAGER'S ADDRESS.

The General Manager, Mr. E. F. Hebden, then made his annual
address, as follows:—

There is very little to be said this year beyond that the coun;l:y
has |come through a more than usual trying time the past twe \((-.
months, The transition was almost kllcqu.SCOQIc~frOm a permd_o
plethora and easy mopey, with deposits raining in upon us, to a r'xm;
of starcity, with the blue-ruin prophet abroad in the land, the wis
being father to the thought. The Banks, taken as a whole, took enr!y
note of the sudden change in the ﬁnapcial mnﬂnnk, and took t}]znr
measures accordingly. They were materially assisted by the rxcr‘;ent
crop reaped almost throughout Canada, which was largely r‘narke(e'- s0
soon as threshed, to the great easement of the general x;nm.h{in
There were many other factors at work making for relief. Meanwhile,
we Havd moved ifito calmer waters, and while money is not yet r:ls}‘
in Canada, I believe we are on the hfghrr\ad to better times and n' re
newal abroad of confidence in us, which will, I firmly think, L.’,g‘”n
us before many years are over, in larger measung, The position xrl\
Canada tn-dav—ar'-Pr-are to me to be full of promise. L.s‘:_ WmTTnv
travelled throughout the Northwest and British C(v!um x.a.! \d.f,i
nearly all our branches, and I should have hrcp sceptical .’:n'” 1"
did mot see much to fill me ‘with hv-p",.“ yrdering on convict n t! .1:
the ¢ountry had a very great future. \u\{ h:n:r- had th}: :«~“_‘.1‘mn
before, but the impression strongly prevails 4\\’1!11 me t.;‘.’\t estern
likely to be Greater Canada in the years' to
; and the steps of the younger

thither where

Canada is more than
come, for the opportunity is t.‘*.:v‘r,
generation of many countries will
certain success is awaiting them

vy be directed

You do n t want iminous . statistics from 1€ ks read two
you, to prove that a grahd one, panticularly_for the
Industrious and frugal. Your business is prosperous, The heart of
the ¢ Juntry is sound t the very core, thr ughout ts leagth aand

breadth. Extravagance and waste may. yet neced their lessons that
spending is not living but only he sure forerunner of evil days. 1 do
ot desire to moralize or preach, but sanity in expeagiture in pubiic
and private life is the only sure and certain - road 1« permanecnt

success, and [ believe errors ia the Past will be retrieved, for few re
main that are not comvinced that the pace that kills must be permanent
ly abandoned before the brighter era dawns. Those brighter days, 1

believe, are even now knocking at our door. It will be opened the
sooner if borrowers of all kinds are moderate in their demahds
Excess in b rrowiag will be the one poteat factor in keeping things
as they are and deferr ng the day of easier money and generally
better conditions.

I have to thapk the Board and the sharecholdets again in the name
of the staff for yet another handsome addition to the Pension Fund,
We hope in a year or two to place the fund upon such a sound actuarial
basis that-no further subventions will be needed

* You will observe in the Balance Sheet a coansiderable increase ia
Bank Premises account. In explanation I need not remind you that a
Bank must always be advantageously situated as to location, especially
in the larger cities, and only as opportunity occurs can suitable sites
be had, for properties so situated in the eentres do not often chaage
hands. The past year we have sccured desirable sites in Montreal,
Hamilton, Windsor, Gahk and St Catharines, where we have dcquired
what we need, and 1 feel that one or two disadvantages we have been
laboring uhder in the past, by not being very well situated, have now
been permanently and satisfactorily dealt with I'emporarily, these in+
vestments will not be productive, but later on we shall, without doubt;
receive substantial benefit therefrom. It must be borne in mind that
we are endeavoring to build for the future, and that this era in bank:
ing history in Canada is, if anything, constructive. You ,Are getting,
meanwhile, a fair return upon your money. We have .also acquired
during the year good vantage points in many smaller places and have
erected Bank Fremises thereon, including - in many instances, quarters
upstairs for the staff, the Board having considerately provided that
the officers of the Bank, particularly at out-of-the-way places should be
reasonably comfortably: housed. With the establishment of the Hold-
ing Company, as referred to by the President, the sum fepresenting
Bank Fremises in the Balance Sheet will be substantially less. The
proceeds of the bonds to be sold will all be applied thereon. Bank
Premises account, however, will not necessarily remain there, It will
probably increase again, for this is a new and growing country and
we must of course keep abreast of the times.

May 1 now express the hope that the coming year's business may
in evéry way reach our reasonable expectations.

Enquiry was made as to the purchase of additional property in
connection with' the Head Office building, and the shareholders were
informed that property had been bought in rear of the present building
to easure the lighting of the present office and to permit of -en
largement when required.

The motion of Messrs, Farquhar Robertson and G. L Cains, to
change the date of the Annual Meeting to the first Wednésday in June
was unanimously adopted.

On motion of Messrs. John Patterson and A. Piddington Messrs,
Vivian Harcourt, of Deloitte, Pleader, Grifiths and Company, and James
Reid Hyde, of Macintosh and Hyde, were appointed auditors of the
bank, to hold office until the next annual general meeting, their re-
munerfion net to be more than $5,000 in all

On motion of Mewsrs. Alex. D. Fraser and A. Haig Sims, Messrs,
J. Patterson and A. Piddington were appointed Scrutineers for the
election of Directors, -

Mr. A. Haig Sims moved, seconded by Mr. D. Kinghorn, that the
Scrutineers cast one ballot in faver of the following as Directors: Sir
H. Montagu Allan and Messrs. K. W, Blackwell, Thomas Long, Alex.
Barnet, F. Orr Lewis, Andrew A. Allan, C. C. Ballaniyne, A. J. Dawes,
F. Howard Wilson, Farquhar Robertson, Geo. L. Cains and Alfred B
Evans.

The motion”was unanimously carried, and these directors were de-
clared elected.

Sir H. Montagu Allan: On behalf of the old Board 1 beg to tender
you our thanks for the confidence you have shown in our work by
re-electing us,

Mr. A. Haig Sims, seconded by Mr. Arthur Browning, moved =
vote of thanks to the President and Directors for their services during
the past year, and also to the General Manager and the staff

The President expressed thanks for himself and the Board of
Directors, and the General Manager for himself and the staff, for the
expression of the sharcholders’ appreciation of the year’s work

Mr. Geo. Hague, former General Manager of the Bank, in a brief
speech congratulated the Board upon the excellent result for the year,
also in closing certain branches, the latter action giving assurance
that the condition of the business at the various branches was having
e Board’s close attention

The President said that all the sharel rs were glad to see their
veteran, Mr. Hague, with them, and hoped he would be able to attend
many subsequent meetings $

“This concluded the business of .the meeting, which then adjourned
At a subsequent special meeting f the Directors, Sir H M ntagu
Allan waf re-elected as President, and Mr. K. W. Blackwell as Viee.
President.!
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Canada Furniture Manufacturers, Limited, Wood-

'NEW INCORPORATIONS

British Canadian ilmijort ‘Company—Canada Furniture
Manufacturers’ New Capital

Canada’s new companies, which have been incorporated
this week. number 65. The head offices of these companies
are located in four provinces. The total capitalization amounts
to $13,812,100, the largest companies being :—

Consolidated Gold Mines (Beaver Lake), Limited,

Saskatoon, Sask. .7 .i..iceecasieqesriecioans $ 1,000,000
Second City Realty Company, Limited, Montreal .. 1,000,000
British Canadian Import . Company, Limited,

S R S R S e ol e Rt 1,000,000
Porcupine Vipond Mines, Limited, Toronto ...... 1,500,000
St. Mary’s Cement, Limited, Toronto ..........-- 1,500,000

Bk O i eicess s danavinn ey fissei : 3,000,000

Grouping theése new concerns according to provinces in
which the head offices are situated, we have the following
results :(— oo

. l : No. of
Province. companies. Capitalization.

Ontario . s S SRR X 24 $ 8,664,200

Quebec . . ... covidiesre v, 20 <,047,900

Manitobs . . ...occieisieass 5 780,000
Saskatchewan . . ...-cpscvese 16 1,720,000 %

S = P —

65 $13,812,100

The -following is a list of charters granted during the
past week in Canada. The head office of the company is
situated in the town or city mentioned at the beginning of
each paragra‘ph. The persons named dre provisiongl direc-
tors :— g S !

Lioydminster, Sask.—Il. B. Hall and Son, Limited,

$25,000.
~ verwood, Sask.—Parks Lumber - Company, Limited,
$20,000.

Ponteix, Sask.—The Ponteix Hotel Company, Limited,
850,000.

Davidson, Sask.—The Products Selling Crr*pany, Limit-
ed, $25,000.

vanguard, Sask.—Dewey-Gardner Lumber Company,
Limited, $150,000.

Lonésome Butte, Sask.—Southview Ranching Company,
Limited, $10,000.

Eastview; Ont.
Gervais, B. Boutet. 7

Hazenmore, Sask.—The Hazenmore Co-operative Supply
Company, Limited, $15,000.

Oriept Social Club. ~A. Boutet, J. H.

Brockville, Ont.—The Hillcrest Park, Limited, $40,000. °

W. S. Buell. A. G. Parish, E. N: Phillips.

Welland, Ont.—Welland Development Company, Limited,
840,000, H: A. Rose, O. M. Wade, R. E. Hysert.

Pembroke, Ont.—Dunlop and Company, Limited, $300,-
00o. E. A. Dunlop, F.-W. Cockburn, J. Jn\[Fraser.

Wwoodstock, Ont.—Canada Furniture MaMufacturers, Lim.
ited, $3,000,000. J. S. Lovell, C. D. Mageé, W. Bain.
; New Liskeard, Ont.—The George Taylor Hardware, Lim-
ited, $250,000. G. Taylor, W. A. P. Taylor, J. Taylor.

Berlin, Ont.—The Berlin Office and Fixture Company,
Limited, $60,000. S. Brubacher, J. H. Woolner, J. Rudy.

Sauble Falls, Ont.—Seaman and Sons Company, Limit-
ed, $70,000. N. D. Seaman, T. S. Seaman, J. E. Seaman.

Kingsville, Ont.—The Kingsville Hotel Company, Limit-
Wed.- $10,000. W. P. Tinsley, H. Penrose Dunbar Evans, D.
H A\]v:(".z\\ : 5

Bobcaygeéon, Ont.—The Bobcaygeon Rural Telephone
Company, Limited, $4,200. A. E. Bottum, W. C. Moore, E.
J. Wollard. i

The Pas, Man.—The Pas Clay Products Mining and De-
velopment” Company, Limited, $250,000. G. M. Brown, ).
E. Rusk, R. D. Orok. |

Regina, Sask.—A. R. Fachnie Company, Limited, $20,-
000. Regina Linseed Oil Mills, Limited, $200,000. General
Lands, Limited, -$20,000. Riker-Hegeman Drug Stores,
Limited, $35,000.
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Ottawa, Ont.—Wawota Agricultural Company, Limited
$200,000. E. R. E. Chevrier, A. J. Richer, N. “"1imgerj
The Carlton Hotel Company, Limited, $40,000. R. G. Code,
E. F. Burritt, S. R. Broadfoot.

Saskatoon, sask.—Richardson-Builders, Limited, $50,
00o. Woodside’s, Limited, $10,000. Sand and Gravel De.
posits, Limited, $100,000. Alliance Investment Company,
Limited, $20,000. Consolidated Gold Mines (Beaver Lake),
Limited, $1,000,000. °

Quebec, Que.—The Associated Merchants of Canada,
Limited, $20,000. J. E. Dube, J. C. A. Bedard, J. C. Bou-
langer. Quebec National Sport, Limited, $20,000. A. H.
Derome, C. Lepinay, G.. Gravel. L’Hotel Lapeinte, Limited,

$09,000. T. Leclarc, A. Masson, Jr., C. Lapointe, A
Winnipeg, Man.—Alliance Securities Corporation, Limit- |

ed, $20,000. W. P. Alsip, A. A. Alsip, E. L. Alsip. Great
West Silver Black Fox Company, Limited, $400,000. R. M.

Simpson, J. H. Munro, W. S. Fallis. Rankin, Hill and

O’Brien, Limited, $60,000. W. Rankin, C. S. Hill, J. O’Brien.
Winnipeg Cartage Company, Limited, $s50,000. J. N. Pitts,
G. F. Fairey, H. M. Stewart.

Toronto, Ont.—St. Mary’s Cement, Limited, $1,500,000.

A Fasken, G. H. Sedgewick, J. Aitchison. Armstrong and.

DeWitt, Limited, $40,000. H: Dixon, P. Armstrong, H. N.
DeWitt. Porcupine Vipond Mines, Limited, $1,500,000. T.
P. Galt, M. R. Gooderham, G. E. McCann. Hotel-and-Trade
Laundries, Limited, $100,000. E. W. Francis, C. W. Shep-
pard, R. V. Wason. The Hutchinson Woodworker and Con-
tracting Company, Limited, $40,000. M. K. Lennox, E. La-
Fontaine, H. Dusome. City Properties, Limited, $40,000.

T. Usher, E. Potts, B. Dingle. The Milk Products Company

of Canada, Limited, $260,000. R. G. Agnew, A. C. McMas-
ter, F. H. Hurley. American Textile Machine Company,
Limited, $40,000. J. G. Shaw, J. Montgomery, H. P. Edge.
British Canadian Import Company, Limited, $1,000,000. M.
D. Dawson, F. B. Mosure, G. M. Kelley. Industrial Organ-
izers. Limited, $40,000. R. J. McLaughlin, J. W. Reid, L.
W. Shepherd. Ontario Storage and Cartage, Limited, $40,-

. 00o. H. A. Young, G. F. Clark, W, Dalley. Employers De-

tective Agency, Limited, $100,000. C. M. Garvey, B. L
Heron, E. B. James. Riker-Hegeman Drug Stores, Limit-
ed, $10,000. W. A. J. Case, J. B. Taylor, R. Pike.
Montreal, Que.—Montreal New City Extension Company,
Limited, $450,000. A. Hoolahan, 1. Trudeau, F. Vanasse.
Co-operative $ilk Manufacturing Company, Limited, $50,-
o0o. H. N. Chguvin, H. E. Walker, J. McNaughton. Lowry’s,
Limited, $50,800. J. Lowry, C. H. Lowry, H. A. Clark.
Thouin Hotell Company, Limited, $50,000. J. -Thouin, A.
Erpicem, R. Herreault. St. €loud Land Company, Limited,
$300,000. L. A. David, L. E. A D. Mailhiot, S. H. R, Bush.
Central Fruit |Auction Company, Limited, $100,000. R. C.
Barry, W. Bell, J. Stetson. F. W. Anderson Company, Lim-
ited, $50,000.1 H. Riley, W. B. Sturrup, W. R. Anderson.

Second City Realty Company, Limited, $1,000,000. C. A

Pope, G. Barclay, W. B. Scott. Que-Industrial Homesites,
Limited, $10,000. H. ]J. Lange, E. E. Hampson, J. E. Cur-
rie. Nickeland, Limited, $75.000. R. C. Bach, H. Bastien,
J. A. O’Gleman. Short,” Limited, $50,000. W. L. Bond, J.

B. Johnson, C. B. Young. Compagnie Ideal Portes et Chas- |

sis. Limited, $40,000. A. Lamarre, L. Lamarre, J. Lam-
oureux. [The Original Salvador Company, Limited, $145.-
o00o. A. |Leard, J. Turcotte, A. Lacaillade. The Quebec
Key Registry Company, Limited, $10,000. G. Fisk, J. J.
Meagher, H. N. Chauyin. La Compagnie Industrielle de
Construction, Limited, $49,000. T. Rinfret, J. E. Billette,
A. R.. Whitney. Ateliers Mecaniques de Sorel, Limited,
$50,000. | Y. Lamarre, P. A. Lavallee. P. Charton. Sweet

Home Hbtel, Limited, $20,0p0. 1. Nantel, Sr., 1. Nantel,
Jr., A. Nantel. 3
—h——————————
LA BANQUE NATIONALE.

The :mntgl report |of La Banque Nationale, which will
be presented to the shareholders at the annual meeting 08
May 27th, shows that profits for the year ending April
last werel $319.020, comjpared with $302,304 -for the previous
gear. This, added to $74,396, the balance left to Qmﬁt and
loss on April 3oth, 1013, forms total $304,200, distributed 28
follows : | Dividends at the rate of 8 per cent. per annum,
8160,0001 placed to resarve fund, $150,000; placed to pension
funds. $10,000; placed to account for opening of branches,

812,000 balance carried forward to profit and loss accountSy
$1,700,000-

862,200 reserve fund ifjcreased from $1,550,000 10
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imited, — o
langer, i 1 SRR b SR B ok e s e st o0 ey o ;
Code, i °
« | | The Sterling Bank of Canada
el De. |
mpany, 7
Lake), | Statement of the Results of the Business of the Bank for the Year Ending 30th of April, 1914, Civen at the
RN Annual Ceneral Meeting of the Shareholders held at the Head Office, Toronto, on Tuesday, 19th of May, 1914,
. Bou- : i
A B PROFIT AND LOSS ACCOUNT.
imited, Balance of Profit and Loss, 30th April, 19013 ......oooviviineunneiin e, ey ‘ $ 97,600.92
A Profits for the year-ending j3oth April, 1914, after deduciing charges of management, rebate of interest, etc. 114,200.40 |
Limit- . : —— |
Makihe s otk of .. ou. i i S e LK 16138 !
frﬁt Appropriated as follows :— EDRS T e A el ghbe~ - |
1 .ami " Dividend l%% 15th A‘ug., MRS il s $16,922.55
'Brien e S5k L k. TR SRR e L SR s TS R e D S R . 17,100.26 ; =
3 Pi(ts: t‘ l%fo lSth Feb., 1914 LTy Vo s i SRS AL P L SRl A . 17,391.97 |
[ A 13 % 15th May, 1914 A A e b s s ssvsss.i RO00SH
500,000. | " sf : . — - $ 69,105.16
ng’and | {,;::; erred to Contingent Account as appropriation for Bank Premises, Reserved for Investments. etc 47,615.52 ~
e NEER St TR R T S e e S S SRR SRR B SURGIESie YR ; S S : SRPCIENESEE SN | e . 7,158.1 o
0(5.{' ; | AN CREER JORE - o e g e e | i etk 3 .\,7'9%2‘5.73
d-Trade $211,86:1.38
. Shep- RESERVE FUND. — —
x% Cl(in- Balasice beveght foewaed - ... oo vl il %, SRR anSe | 958 SIRERSLR ‘ vevhvansssans §Y00,000.00
. La- oy 565 < S s
B.40,000. | 43 ) GENERAL STATEMENT
ompany LIABILITIES. ASSETS.
McMas- Notes of the Bank in circulation...... . $ 980,055.00 Current Coin held by the
R Deposits not bearing interest $1,482,750.83 T (RN PR -8 43,476.88
. Edge. Deposits bearing interest, Dominion Notes held .. .. 885,607.00
00, M. ; (including interest ac- Deposit with the Minister for
Organ- | crued to date of state- | the purposes of the
eid, L. L = RS S R S 5,158,300.67 3 Circulation Fund ..... 53,747-00
d, $40,- | g —_———  6,641,141.50 Notes of other Banks .. 131,550.00 3
ers D?' ; Balances due to other Banks in Canada . 133,052.43 Cheques on other Banks. ... 446,288.47
s B L { Balances due .to Banks and Banking Balances due by other Banks :
. Limit- | Correspondents in the United King- in Cdanada FIaaN CEE S 10,000.00 g ¥
f dom and foreign countries ...::... 48,000.00 Balances due by Banks and : :
ympany, t & ) liisiseieiiioy Banking Correspandents b aery
/anasse. { 1 Total Liabilities to the Public. ... $7,803,148.93 elsewhere than ip Can- 2 F
1, 35?-' bk Capital Stock paid up = .... $1,184,353.20 ada dos i s R 210,491.43 -1
LOWTY 'S, | | Reserve Fund ............ 300,000.00 P T S | B8
: ,Cl“k- | Dividends unpaid el x 2,043.37 $1,781,160.78 ! s 1
uin, A. | Dividend No. 29, payable Canadian Municipal Securi- : | - 388
Limited, | rsth May ....... s 17,600.38 ties, and British Foreign , .
2, Bush. |‘ Balance of Profit and Loss . ; : and Colonial Public Se- l =3
R. .C‘ [ o Account carried forward 87,082.57 curities other than Can- ;
iy, Lim- [ ; —_— $1,502,060.61 IS e dehis 4 : 368,106.86 * } *3
nderson. 1 : Railway and other Bonds, ' ‘g3
C. A | Debentures and Stocks : | —
mesites, i . not exceeding market | =
E. Cur- ! W - e v e 392,316.37 |
Bastien, | / Call and. Short (not exceed- | 7
Bond, J. | ing thirty days) Loans in | T
et Chas- | f Canada ‘on Bonds, De- , :
J. Lam- ! bentures and Stocks 814,080.23 | o
. 8145, - $3,355.673.24 | 51
Quebec | / Other Current Loans and | 2 2
k, J. k : 4 Discounts in Canada 5
elle de ’ : l (less rebate of interest). $5,634,102.50 | - S
Billette. . i Overdue Debts  (estimated ';
Limited, loss provided for) ; 14,646.37 ;
Sweet : : Bank Premises, at not more | 4
Nantel, "Q than cost, less amounts j 3
] | written off oo * 320,010.53 , | {
& Other Assets not included in ; | g
/ the foregoing 70,176.98 I % i
. 6,039,545-30 !
i ‘ Fd | .
hich will r' $9,395,218.54 $9,395,218.54 ;
ing on | . ’ ~ . 5 |
;‘r‘ﬂgsdh | Torowse. April soth, 1014 A. H WALKER, Genéral Manager |
revious 3 : A . : d . Ren of the Bank in Totonto. ind conibeved the fenas ?
buted as | Balance Sheet-as at the joth of April, 1914, with the certified | ks B Ghe SNEIERSe TS SO TR | 1
annum, ! books, and in my opinion this is a correct and conservative statement of ndi . of .nm : i
' pension ‘ SHERMAN E. TOWNSEND, Chartered Accountant |
,mnches- . e 3 2 : - o . | :
\ccounts, e R e b ~
,700,“”'
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COMBINED STATEMENT OF ASSETS AND LIABILITIES

! As at 31st December,

1913

7 ASSETS
FIXED:
Grading and Paving o v saend N o . $3,977,719.24
Buildings, Plant, etc ... b s e wee e wh s iet T
Real Estate Account . T EE SRR AT REI S o 1,286,440 08
Side Walks 5 SRR EERRRTOR Y -
BEWErS . ..oociccvs sesaianniaans coe 2,998,386.32
Ogden Extensions. ..... «.......r corvessinnd 346,766.80
CODBUIES i -:tcsaniaiose ssnpsonscsss sopesdasinasais 266,025.06
Boulevards and Parks Improvements 23 245,075. 14
Opening and Widening Streets ..... s e A3 72,116.84
Municipal Paving Plant......... e S ek 0% 64,086.75
Industrial Sites ............0..... voonsses 100,544 .41
Plant—Electric Light and Power Department 2,061,647.63
g Street Railway Department.................. 2,138,185.46
% Water Works Department . ..... . ........ 3,048,110.43
Lossés'on Sales of Debentures Capitalized :— .
Electric Light and Power Department ...... ... 43'253':1

Water Works Department .... ... eleres 7
Office Furniture and Fixtures—Electric Light and

Power Department .. ........cccc cooclaee iresbases | 2.641.85
Office Furniture and Fixtures—Street Railway De-
PATLMENE ....oovonco acansnnnnnassaierons sl 1,928.85
Office Furniture and Fixtures—Water ‘Works De-
partment ..... .oooeceeeiiae Sis g endekosss e ey 1,087.40
LIQUID:
Stores —Material, etc,, on B . cocooesinsssarivnes 241,513.81
Electric Vehicles Supplies on hand ... ....coooenns 5.218.87
Calgary Municipal Railway Employees’ Passes .... 327.
Inventory of Material—Stores and Loose Tools :—
Electric Light and Power Department $ 6919.78
Street Railway Department.......... 15,602.29
Water Works Department ............ 2.897.60
z8 25,419.67
HOTBES ...} -vcrocosss toves-sunossesanaes o 32,598 75
Electric Light and Powér Department 2,500.00
Street Railway Department ......... 382.50
Water Works Department .. .. ... 3,005.00
—_— 38,486.25
Automobiles .......... ciiciiiiiiiaiiiians 16,011.20
Electric Light and Power Department 1.341 67
Street Railway Department 1,400.00
Water Works Department ......... wile .280.
B 20,032.87
Electric Vehicles ...... i g e ieseseanes e 23,350.00
Tapital Expenditure Pending Capitalization - :
Electric Light and Power Department.......... 1,500 00
Collection Roll Debtors.. ... < TR, SR 527,544.38
Personal Taxes Debtors = ............ 98.07
Mortgage Interest Debtors ................ 6,517.78
Accounts Receivable ..... e
= - Electri¢ Light and
Powetr Department 50,366.27
e " Street Railway De-
partment .....:... 9,248.99
= "8 Water Works Depart-
ment .......... ... 35,827.88
— 053.437.6
Bank of Montrea! (Calgary)Coupon Account 64,601 02
= - (London, Enx.) Coupon
Account... .......... 170,383.383
Molsons Bank—Special Fund No.2 ...... 86.90
= - Burns Trust Account.... . 1,225.42
. “  Customs Account ...... : 193.23
‘*  Electric Light and Power
Department ........ 33.481.87
‘“ —Street Railway Depart-
R . issciincscisisanys 84.01
o Water Works Department  4,029.48
——— 274,015.06
Depreciation Account Molsons :— i
Electric Light and Power Department 56,784.59
Street Rail «ay Department. .......... 47.296.99
Electric Light-and Power Meter Fund 15,092.70
- S IRIUS
Sinking Fund—Mortgages .......... ... 679,353 95
Investments 28,898 .84
B i co essayvassvaions s NSRS
Consolidated Debt Sinking Fund—Bylaw
No. 679 . RO o S g e 999 .95
e 3 1,272,944.22
Cash . ? oo ¥ 7 557.40
“ Electric Light and Power Department 940.54
Street Railway Department .......... 3.600.00
Water Works Department....... ; 215.10
—_— 12,313.04
Accrued Mortgage Interest...... 9,643.62
Unexpired Insurance Premiums. das 1,010.76
: g Electric
? Light & Power Department...... 1,232.71
r Insurance Premiums, Street Rail-
way Department Ev s Ve 1,805.40
Insurance Premiums, Water A
Works Dep wrtment.. ... 2164 187.97
Interest paid in Advance..... ... . 104,260.00
> A SR s 118,090.46
Public Library- Advanced under Bylaw
No, 869........ s R - 18,628.50
~
Forwael. ... ..

-

$19,312,883.94

.

2,824,451.18

$22,137,385.12

LIABILITIES
DEBENTURE ISSUE -
MRl . .. s vnsess snisndobosnsians ievasassves il DRI T
Local Improvements ...........ccoocociioniaiinias 3,145.929.80
Electric Light and Power Department.............} 1,307,000.00
Street Railway Department ..... ....... ceenvensh  1,590,210.61
Water Works Department .......Jccc covvarciinoash 2,314,000 00
Treasury Bills .......cc.ooiveisnrcrnsinaaanranainds A
Billg Payable ... ... ...cooeioreriniinincsisranianan
Molsons Bank—Current Account .........coovuienee
Debenture Interest Qutstanding ..........c.ooeveiie
Accounts Payable. ..... ...o.ciociiiiiqiariacaiiniads 474,268.87
. 1% * Blectric Light & Power Department 41,117,604
= **  Street Railway Depariment .... .. 20,626.04
)53 “  Water Works Department ......|. 10,870.08
Sinking Fund Reserve .......cooei coiiuiearioioni.
Depreciation Reserve—Electric Light & Power De- .
partment ..........ouees H 117,854 38
2 . Street Railway Departmen 308,433.75
7 i Water Works Department . 460,707.22
Meter Depreciation Reserve—Electric Light &
. Power Depariment ....... 28 854.84
Reserve-for Underground Construction—Electric
Light and Power Department ............. ..
Stores Suspense ACCOUNT. ... ..cuoursriorrinssesrnran
Municipal Paving Plant No. 1—Depreciation Reserve 9.871.85
= i “ No.2—Depreciation Rererve 2,600.00
= *  Upkeep Reserve, 1912 ..... 2,000.00
- % 2 5 s ...... 13,984.44
Debenture, Interest & Sinking Fund acgrued but
& : : notdue .............. 29,681.72
2 > 5 Blectric /Light &
A Power Departrnent 2,302.00
: * Street Railway De-
E o 5 partment .......... 8,054.54
) '  Water Works De-
partment ... ...... 21,252.44
Reserve for Bad Debts ............cococimiinrinsaiin 4,000.00
*“ " Electric Light & Power De-
pArtment........ . ..oqes 2,000,00
Ng; Revenue Account............ loeas PRI JRPERED || 1,086,955.81
55 . Electric Light & Power De-
: PROCIRIIE « - ovivcosonessvusiil 75,689.88
‘ - Street Railway Department 71,627.81
1,234,253.50
401,671.59

Peduct: Water Works Department........c..qes 4

$12,523,608,30
5,864,338.34
30,203.29
205.361.80

546.877.13
1,252,826.32

910,850.19

100,000.00
19,805.49

28,456.29

61,280.70

832,581.91
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910,850.19

100,000.00
19,805.49

WA

61,280.70

6,000.00
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 CITY OF CALGARY—Combined Statement of Assets and Liabilities as at 3ist December, 1913 — Continued

LIABILITIES -
22.532,194.76

nt brought forward ...................... . R L ¥
f%.nn Sales of Debentures  ................... $299737.% v . Amount brought\forward
O W WM S Klectric Light and Power \
Lepartment Sk o 15,343.52 )
Street Railway Depart
DR e e 40,950 91
Water Works Department... 38.827.31
—— 394,859 64
$22 532,194.76 ‘ - $22,532.194.76
| —————
—

CALGARY, 21st APRIL, 1914. We have examined the Books and Records of the City of Calgary Ttili
y gary, and those of its Utilities and Departments for the y
ended 31st December. 1913, and hereby certify that the above Statement of Assets and Liabilities represents the true and correct ms‘u‘non of the (gny cu)':;

Sist December, 1913, and as shown by the Books.

As will be seen from the above Combined Statement of Assets and Liabilities,

(Signed) MACINTOSH & HYDE,
Per F. M. HARVEY,
WESTERN MANAGER,
CHARTERED ACCOUNTANTS.

twp of the three Public Utilities of the City are in a very ;(rong position. During

the year 1913 these Utilities were charggd with every expense they would be called upon to bear if in private ownership. The Blectric Street Railway showed a
sueplus for the year of $13,058.25, increasing the Net Revenue Surplus to $71,627.81, while the Electric Light and Power Department showed a surplus for the year of
$99,171.31. la the latter Deoartment after setting aside £100,000 as a Reserve for Underground Construction, the Net Revenue Surplus stands at $75,669.88.
The Water Works Utility has all along been working at a loss, but owing to the revision of the rates. thie Utility will soon be on a self-supporting basis.
.

CONDITIONS AT LETHBRIDCE

The business men of Leshbridge including the hardware
dealers, grocers, and men of all other lines, report last week'’s
business as the best business they have had for over a year.
The cash system is in effect here and the merchants are in-

.creasing their stocks, and are quite optimistic with regard

to the future business.
. The crop conditions never looked better. The extra rain-

fall for this time in the year has been beneficial, and the
‘farmers have gone heavily into hogs, sheep, and cattle. The

amount of hogs shipped so far this year has been over 26,000,

~as compared with about 20,000 last year.

The -Bank of Commerce and other banks report drafts
honored promptly, and business increasing satisfactorily.

PRIVATE BANK SETTLEMENT

The depositors of the defunct J. C. Dale and Company’s
private bank at Madoc Village, Belleville, Ontario, have ac-
cepted a proposal of the shareholders which may be sum-
marized as follows:—All depositors for amounts less than
$100 are to be paid in full.. Depositors for greater amounts
will be given 25 ¢ents on the dollar on July 1, 1914, an ad-
ditional 25 cents on January 1, 1915, and a further dividend of
25 cents some time within three years, provided the assets of
the banking firm and the partners can be made to realize that
amount.

An advisory' committee from the depositors has been
formed as follows:—John O’Reilly, James Whytock, Denis
Gillen, Dr. G. F. Wright, Mr. Bristol, John Nickle, S. G.
Wallace and T. M. Nickle. :

A —————— e———

LONDON &

LANCASHIRE
FIRE

t
3

\ PREMIUMS
FIRE - - $8,567,200
ACCIDENT - - 3,416,990
MARINE - - 1,091 ,859

$13,076,040

UNCALLED CAPITAL
Total Security

ALFRED WRIGHT, Manager and Chief Agent.

London and Lancashire
Fire Insurance Company |

RESULTS OF 1913 BUSINESS:

Interest on Investments - E

Total Surplus for the Year 5 :
FUNDS and INVESTMENTS

OFFICE: 8 RICHMOND STREET EAST, TORONTO

Limited |

s

LOSSES AND EXPENSES SURPLUS |

$7,181,475 $1,885,725 |

2,846,720 570,270 |

830,070 261,780 ;
$10,858,265 $2,217,775 1

568,350 ‘

$2,786,125

- $17,750,840 |
- 11,885,625 |

- $29,636,465

A. E. BLOGG, Branch Secretary.
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" perienced a successful and prospefous year.
“overhead charges were met in full,

"being re-adjuste
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RESULTS OF MUNICIPAL UTILITIE

PR

Returns From Calgﬁry‘s Street Railway, Light and Power,
: Waterworks and Paving Plants

3

Regarding Calgary’s municipally-owned public utilities,
Comptroller Wood comments thus in his annual report:—
““The adoption by the council of the auditors. recommen-
dations regarding the utilities, placed them on'a stronger
financial basis. They now bear every charge that would be
borne by private corporations if engaged in similar enter-
prises—except, possibly, that of paying dividends on water-
ed stocks. Despite the financial stringency the utilities ex-
All fixed and
without increasing the
cost, or decreasing the efficiency of the service to the citi-
zens; thus demonstrating that, properly-managed munici-
lities can withstand hard times equally as

pally-owned utl ] (
well as those privately owned. During 1914, estimates of

expenditure for maintenance will be made under carefully-
prepared- headings and the actual expenditure against these
will be shown in the monthly statements. These will be of
great service to the council, commissioners and heads of

departments,

Power and Water Supplies. )

‘«“The wisdom of the policy pursued by the management
of the electric light and power utility during the years 1912
and 1913, greatly increasing its capitalization is shown by
the increased efficiency of the service as well as by the net
surplus for the year of $99,171.31. The sinking fund, depre-
ciation fund and meter fund reserves are all up to the re-
quired standard, and after setting up an underground con-
struction reserve of &100,000, there remains a total surplus
of 375!@-88.

+ "&A small deficit for the year
dccount of the waterworks utility amounting to $7,775.08.
However, this is shown after providing in full for all over-
head and fixed charges including the current year’s tull
quota of depreciation. , This is the best showing yet made
by this utility.
report fixed the depreciation reserve at. the-end of 1912 at
$436,900.47. At the end of 1913, the total net deficit amounts
to $401,671.50. To meet this deficit, the water rates are
d.  The matter is now in the hands of the
rouncil, and will, -when adjusted gradually wipe out this de-
ficit. This utility should be on a paying basis by the end of
1914. =
Street Railway Felt Tight Money.
*—= «(Of-all the utilities, the street railway was most aftect-
ed by the financial stringendy of 1913. However, after pay-
ing all overhead and fixed charges and all other charges
that would be required to be paid by a private company,
there remains a net profit for the vear of $13,058. Under
the circumstances, this is an excellent showing.
turning general prosperity, this utility will continue to show
a profit. ~ The greatest danger in this as well ds in other
atilities, is from over-capitalization.

““The paving uftility enjoyed a successful season; de-
.spite the fact that the standard required was raised during
the year, the average cost of specification asphaltic concrete
pavement was reduced from $2.10 per square vard in 1912
to 81.8¢ in 1913. This is an excellent showing, and em-
phasizes the wisdom: of extending the city’s municipally-
owned —utilities. The money invested in the paving plant,
$100,000, is one of the ratepayers’ most valuable assets.”’

el A

RURAL TELE]’HONE COMPANIES EMPOWERED TO
BORROW MONEY

- »
The following is a list ‘of rural telephone companies in
Saskatchewan empowered to borrow money_.together with the
amount and the name of the secretary-treasurer:—
Elstow, $11,a000. ~Harold Young, Eistow.
Lvnne, 88,300. H. A. Mclnnis, Langham.
Manor, $10,000. ' J. D. Brooksmith, Manor
Cotham_ $5,500. E. Kendrick, Cotham, P.O
Grand Bend, 87,000. W. J. Bullis, Wevburn.
Crocus Belle, 89,000. Ed. Unsworth, Kinlev
¢ South Valley, 84,200. J. ]. Adam, Kindersley.
- Rich Prairie, 86,200. F. A. Cleophas, Bienfait.
Casleton-Pennock, 84,500 - John -Hillis, Saltcoats

appears in the revenue
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The adoption by the council of the auditors’
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- pared- with $2,102,461.
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WINNIPEG MUST WALK CIRCUMSPECTLY

——

‘Because It Sets the Business Standard of the West, Says

John Stovel

T'hat the time of spéctacular and speculative dev
in Canada belongs to the past and hx;s for alldfi,;leop:i‘:‘: :
place to wiser and more staple methods, based on more con-
servative principles, was the hope expressed by Mr. John
Stovel, retiring president of -the Winnipeg board of.tr‘d‘.—,
In‘his address at the annual meeting of the board, Mr. Stovel
said that industry can only successfully follow 'population

- and- cannot rush thoughtlessly ahead at the suggestion

manipulation of the speculator. ‘“The financial experi

of the past year,”’ he continued, “which doubtless ll?rz::g:
inconvenience and disappointment to many, should not leave
us without a lesson. It gave us time, indeed gave us warn-
ing to examine our position with all its bearings and dis-
cover our weak points, The lesson may prove salutary and
fully compensate for 4ny fond projects of ours that for the
time being are- held up. Confidence in ourselves, in our
city and our country we must have, but with it all a standard
of business integrity that will appeal to all right-thinking

people.”’

Winnipeg Sets the Example. -

~ ‘Mr. Stovel declared that it was difficult to determine
with any degree of accuracy to what extent the financial-and
commercial situation in Winnipeg affects those fields through-
out the west for which it catered. [It did exercise a decided
inflience, and it was also certain that it reflected very ac-
C\_x'rra.teiy general conditions. When money was tight in
Winnipeg and trade was dull, similar conditions were alto-
gether likely to prevail in at least the. three prairie provinces.
The trade of the country passed through Winnipeg, which
was the distributing centre for practically the whole three
provinces, and stood in the same relation to the smaller
towns that the towns stood to the surrounding country. The
Winnipeg standard of doing busingss would be a guide to
the west, and consequently it must be guarded in every
proper way.

Of the Industrial West,

The industrial development of the west was reviewed,
and the annual total of industrial output was- estimated at
$100,000,000 for the three prairie provinces. Winnipeg's
total had increased from $10,000,000 in 1905 t0 845,000,000
or over in the present vear, It was estimated that about
$50,000,000 was invested by manufacturers in their Winni-
peg plants, and that over 18,000 hands were given em
ment under normal conditions. With the low cost of electric
power and the completion in a few years of the city’s new
water supply, the city ought to have a well-rounded attrac-
tiveness for manv branches of industry. ]

—— e ———

BANK OF MONTREAL

The semi-annual report of the Bank of Montreal shows
a large percentage of liquid assets to liabilities to the public,
and increases made in total assets and deposits. The states
ment shows that assets on April 3oth, 1014, have re
$262,0586,419,. as compared with $254,435,044 last year.

: The gain in total deposits amounted to_.4,430,146. of
this amount deposits not bearing interest represente 50,~
457.523, as compatred with $45,500:747 last year. Deposits
bearing interest stood at $157,725,510, as  compar
8160,868,057. The deposits made and balance due to O
banks amounted to 82,802,440, bringing the total deposits
up to $210,082,483, as compared with $206,552,336 last year:

At the end of April the liquid assets reached a total of
$"»Q-S7Q.§S7, as compared with $120,512,081 in 1013, Or am
equivalent to 60.87 per cent. of the total liabilities to
public. Cash on hand was equivalent to 10.45 per cent. O
liabilities. Current loans amounted .to $117,116,405,aS against
$120,710,333 last vear. The profit and loss account show
a balance to be carried forward of 81.008.068 orr October 315:;

1914, gompared with $892,461.36 on October 1st, 1013 ;
and -
com-

for the half-year, after making regular deductions
cluding balance brought forward, were $2,258,063, as
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12:01‘:3: | Bad and Doubtful Debts, also have written off entirely tl:: ai::fx::ecaArcrcios p f]g:fdepz;t(l:z;tlon ; aitboeet G8) | :
| item could be conservativel ied i 3 ed in Deferred Charges although this |
us Warn- ; carried in the A : ; : § A -3
Vo 1 ke s s 8. B im0, y ssets. The item of Shares in other Companies has been reduced i 8
tary and | During the year a new cash i was i '
- for the Directors at all t)i'mes are devotin;n:lheci:eggoizsstteom dv (l:f_\trOd}l::ed lamji'the s - i g sy s 11
: . ~ advancing the s i ¢ : |
st:)d::dr | ments enjoy for high class goods and courteous service o splendid reputation that both your establish~
thinki f :
g . WATSON .T. BRADSHAW w. P
| General Manager - - + PARKYN MURRAY.
3 _ President
etermine |
ctermine |l PROFIT AND LOSS ACCOUNT B : j
cheonsls ; ALANCE SHEET
decided For year ending 31st January, 1914 As at 31st January, 1914
very ac- ! .
tight in CREDITS ? ASSETS
ere alto- | Trading Profits for year ending Merchandi
: . ) andise a yent
romhci.;:‘h' | ‘ 3!;? J%fn-. \{9!4. after pro- .-\cwtun‘ts antzi l;il?:rkilc);i‘?at‘))l? }81._‘,40,511 -
, W g : viding for Wages, Rent and as ~ T -
le three * all other charges .......... $ 185,122 51 AN 10, P 00 ) -~f,\i'_4.?9,5_3 $1.575.371 73
r;ma1l_l: | LR e Rbal l;;tat:‘,)d Buildings, Leases e |
g : ~ - and Goodwill .... ....... 82,373,607 82 i |
Em(:!v:etr; i Dividends Nos. 11, iz, 13, 14.. $102,705 00 Store Furniture and Fixtures. 86,231 50 , i 8
: Sl - B 32,017 82 Horses and Delivery Equipment 15,706 65 2,475,035 97 4]
‘ Reserve for Bad and Doubtful , : S —— 4
R R R S e 5,136 50 b)l.:ares of other Companies.. 15,000 00
i | Rescfx:ye for Depreciation on ln»p.n((ji Pflre blnsurance, Duty
Fiztures - ...:........000. 8,141 60 and Freight .. & . 9.791 84
n‘l;‘:‘fz Written off Catalogue Account. 20,000 00 i
—_— 83,871,600 54 :
5,000,000 | ===
t about E 8168,990 92 : ? :
. Winni- ’ alance to Surplus Account .. 16,131 50 8 185,122 51 LIABILITIES
exrploy- " ; Bills Payable .............. 8 330,737 72
' electric _ . Accounts Payable g < v 137,630 86
:iy’s new SURPLUS ACCOUNT Reserve for Dividend No. 14.. z;‘(gﬁ 75 8 404,057 33
CREDITS W S
Mortgages ...... A N RN S 40,000 00 &
1 Balance, 31st January, 19¥3 .... $317,300 89 Directors, Officers and other !
| Profit and Loss Account Bal- deposit balances 53,254 SO
ance, January 3ist, 1914.... 16,131 50 $ 333,432 48 -Reserve for depreciation on E
OEBITS T c— Furniture and Fixtures. 20,537 14
: Reserve for Bad and Doubtful
WRITTEN OFF :— 8 2 3 o
1 shows Deferred  Charges, including s AR e I '-(”:j 35240 6-2
. public, Advertising, Catalogues, Sta- CarrTaL Stock—Paid up— .
he state- tionery and . Store Supplies, Preferred ‘ $1,468,500 o0 £
reached Prepaid Expenses, etc. ... $ 60,201 390 OO - i iisiivse 1,500,000 00
r. Shares in Other Companies - e e i
146. - Of _ written down ........... 5,000. 00 $2,068,500 00
ed $50,- Q_(“—’ Surplus Account, 31st January,
i ® 05,201 39 I o A 268,141 ¢ 3,23 2
awm”-m Balance at Credit, 31st January, i ey — —FA < R .o {
to other 1914 Gersesesesss sneees 268341 00 8 333,432 48 $13,871,600.34 f
deposits ‘ ~ T | P—— — Fg
st year. | :
total of . Having audited the Accounts of MURRAY-KAY, Limited, for the twelve months ending 31st January,
3 or& ; } 1914, and all my requirements as Auditor having been complied with, also the Inventories having been certified
;Ctlft & i || to me as being gorrectly taken both as to quantities and costs, I certify the above Balance Sheet to be correctly
against _ drafted from the books of the Company, and in my opinion it exhibits a true statement of the Companies’ = §
show i affairs at 31st day of January, 1914.
yer 31st, e J. P. LANGLEY, F.C. Audi
PEOQ'! | Tomowro, sta Mar, 1914 iLEY C.A., Auditor. :
and n- | it
1 Com- l_‘_M e o i RS £ i
& e - — ¢
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DIVIDENDS AND NOTICES

SECURITIES CORPORATION, LIMITED

R

Dividend No. 6.

Notice is_hereby given that a dividend of 6% % (being
at the rate of 25% per annum) upon the paid-up Capital Stock
of the above Company, has been declared for the current
quarter, and will be -payable at the office of J. H. C. Wil-
loughby-Sumner Company, Saskatoon, Sask., on and after
Friday, the 22nd day-of May, 1914, to shareholders of record
of April 22nd, 1914. -

By Order of thé Board. ;

; A. J. TROTTER,
Secretary-Treasurer.

i
§
i
5
§
E

Saskatoon, May 12th, 1914.

sk e - BANK OF MONTREAL.

/ Notice is hereby given that a Dividend of Two-and-one-
Half per Cent. upon the paid-up Capital Stock of this Institu-
tion has' been declared for the three months ending 3oth
April, 1014, also a Bonus of One per Cent., and that the
same will be payable at its Banking House in this City, and
at its Branches, on and after Monday, the First day of June
next, to Shareholders of record of 3oth April, 1914.

By order of the Board,
FREDERICK WILLIAMS-TAYLOR,
General Manager.

R AR N S

Montreal, 24th April, 1914.

"THE 'ROYAL BANK OF CANADA

DIVIDEND No. 107
_Notice-is hereby given that a dividend of Three per cent.
£5 3l ; (being at the rate of twelve per cent. per annum) upon the
e paid-up capital stock of this bank has been declared for the
i current quarter, and will be payable at the bank and its
branches on and after Monday, the 1st day of June next, to
shareholders of record of 15th May. -
T By Order of the Board.
] o E. L. PEASE,
: - 2 ; “EAd General Manager.
e Montreal, P.Q., April 21, 1914. i

-

§ b is DIVIDEND NOTICE

Notice is hereby given that quarterly dividends of 1% 7
on the Preferred Stock and of 2% on the Common Stock of
LAKE OF THE WOODS MILLING COMPANY, LIMITED,
have been declared, payable on Monday, June 1st, 1914, to
Shareholders of record at the close of business on Saturday,
May 23rd.

By ordes6f the Board.

¢ P R. NEILSON,
Assistant-Secretary.

NORTHERN CROWN BANK

————

HEAD OFFICE—WINNIPEC

DIVIDEND No. 15

Notice is hereby given that *a dividend at the rate of six
per cent. per annum on the Paid-up Capital Stock of this
Bank has been declared for the six months ending May 3oth,
1914, and that same will be pavable .at its Banking House
. in this City, and at all its Branches, on or. after the 1st day

of June next to Shareholders of record of the 16th day of
May, 1014. y ;
By Order of the Board, .

ROBERT CA?\G{PBELL.
Saw neral M ,
Winnipeg, 28th April, 1914. g oo

THE CANADIAN BANK OF COMMERCE

DIVIDEND No. 109

Notice is hereby given that a quarterly dividend of 2%
per cent, upon the capital stock of this Bank has been de-
clared for the three months ending the 3ist May
together with a bonus of one per cent., and that the same
will be payable at the Bank and its .Branches on and after
Monday, 1st June, 1914. The Transfer Books of the Bank
will be closed from the 18th to the 31st of May next, both

days inclusive.

By Order of the Board.
ALEXANDER LAIRD,
= General Manager.

Toronto, 22nd April, 1914.

UNION BANK OF CANADA.

DIVIDEND No. 108.

Notice is hereby given that a dividend at the rate of 8
per cent. per annum On the paid-up Capital Stock of this
Institution has been declared for the current quarter, and
that the same will be payable at its Banking House in this
City, and also at its _Branches, on and after Monday, the
first day of June next.

" The transfer books will be closed from the 18th to the
31st of May, both days inclusive,
By order of the Board,

G. H. BALFOUR,
General Manager.

v

Winnipeg, April 18th.

Timber Concessions In the Province of Quebec

Notice is given by the Government of the Province of Quebec that, on the Iith
of August and on the 20th of October, 1914, permits to cut timber on over 8,000
square miles of crown lands will be offered at public auction.

The territory to be disposed of comprises some 1200 square miles in the
basins of rivers Ottawa, Harricana and Bell, in the Abitibi region : 6,000

John East agency; 242 square miles in the Matapedia division.
"On the first date above mentioned, permits will be offered at ordinary

ditions on some 3,000 square miles.
m'l!hle ?-mber grants advertised for the 20th of October, comprising 'bhl: basins

of three large rivers in the Lake St. John region with consideral
wapOWers, wm'be subject to th:fobligb-etcion of manufacturing the wood into pulp
or paper within the Province of Quebec.

ppg: particulars, please apoly to the Department of Lands and Forests.

S, — ELY MIVILLE DECHENE,
Deputy-Minister of Lands and Forests.

Quebec, 11th April, 1914

TIMBER SALE.

“Tenders will .be received by the undersigned up to ﬂ;:
of the 1s5th day of July, 1914, for the right to cut the
and White Pine timber on berths 1. 2 and 3, Township
Blyth, in the District of Nipissing.

For maps and conditions of sale apply to the undersigned,
or the Crown Timber Agents at Sudbury and North Bay.

W. H. HEARST, :
Minister of Lands, Forests and Mines.

Toronte, May 4th, 1914.

N.B.—No unauthorized publication of this
paid | for.

notice will be

miles in the Lake St. John northern region; 350 square miles in the Lake St.
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May 22, 1914.

TENDERS FOR ALLAN WATER RIVER WOOD LIMIT.
i AT

Tenders will be received by the undersigned up to and
including Wednesday, the 15th of July next for the right to
cut ties from Spruce, Balsam, Banksian or Jack Pine, Poplar
and Whitewood trees seven inches and upwards in diameter
two feet from the ground sufficient to supply a tie preserving
plant for a period of twenty-one years from unoccupied, un-
sbld and unlocated lands of the Crown tributary to what is
known as the Allan Water River, tributary to the Grand Trunk
Pacific Railway in the District of Thunder Bay.

Tenderers shall state the amount they are prepared to
pay as bonus in addition to the Crown dues of $2 per thousand
féet board measure for anything not manufactured into ties,
and for ties at the rate of sc. each, or such other rates as may
from time to time be fixed by the Lieutenant-Governor in
Council.

Such tenderers shall be required to erect within the. limits
of the territory covered by the right to cut ties, or at some
other place approved by the Lieutenant-Governor in Council
a tie preserving plant,

Parties making tender will be required to deposit with
their tender a marked cheque payable to the Honourable the
Treasurer of the Province of Ontario for $25,000.00, to re-
main on deposit as security for the carrying out of the con-
ditions of their tender,

The highest or any tender not necessarily accepted.

For particulars as to description of territory, capital fo
be invested, etc., apply to the undersigned.

W. H. HEARST,
Minister of Lands, Forests and Mines.

Toronto,. Ontario, .27th April, 1914.

SALE OF PINE TIMBER ON METAGAMI
INDIAN RESERVE

TENDERS will be received by the undersigned up to and including

the 6th July next for the right to cut the Red, White and Jack-
pine timber over eight inches in diameter on the Metagami Indian
Reserve, situate on the Metagami River in the District -of Sudbury.

For particulars, descriptions, conditions, etc., apply to the

undersigned.
W. H. HEARST,
Minister of Lands, Forests and Mines.

Department of Lands, Forests and Mines.
TorONTO, 2nd May, 1914.
No unauthorized publication of this notice will be paid for.

DOMINION STEEL CORPORATION, LIMITED,
AND CONSTITUENT COMPANIES.

NOTICE TO SHAREHOLDERS.

The Annual General Meeting of the Shareholders of the
Dominion Steel Corporation, Limited, Dominion Coal Com-
Pany, Limited, and Dominion Iron and Steel Company, Limit-
ed, will be held at the Companies’ Office, 112 St. James
Street, Montreal, on Thursday, 28th May, 1914, at 12 o'c_lock
noon, to receive the Report of the Directors, to Elect Direc-
tors for the coming vear, and to transact any other business
which may properly come before the meeting.

By order of the respective Boards,
C. S. CAMERON, .

S.-rrp?ar)'-
Montr_ral. May 16th, 1912

_the Opposition beyond the fact that in Somé
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WINNIPEC DOES NOT LIKE FREICHT RATES

Mr. J. H. Ashdown in a strong speech at Winnipeg ex-
pressed the disappointment of the members of the local board
of trade at the railway commission’s decision regarding west-
ern - freight rates. A resolution was passéd on this matter
which was in part as follows :—“Therefore be it resolved, that
while the Winnipeg board of trade welcomes the reductions
ordered by the board of railway commissioners which slightly
lessen the disparity between freight rates charged in eastern
and western Canada, this board emphatically protests against
the discrimination which still remains between rates ordered
by the tommissioners for the carriage of freight in western
Canada and the rates charged for similar service in eastern
Canada; and ! |

-

“Be it further resolved, that the Winnipeg board %f trade
reiterates the position it has always taken, namely, that no
basis of freight rates will be fair, just and equitable to the
people of western Canada which permits of higher rates be-
ing charged for the carriage of freight in western Canada
than is charged for like service in eastern Canada (except in
so far as cost of performing the service may bé greater), and
this board respectfully urges the government of Canada to
effect such a change in the Railway act, when the® present
contemplated revision of the act is made, as will embody the
principle of equality which this board has always advocated
and maintained.”

B N

SIR WILLIAM MACKENIIE HITS BACK.

Repudiation of the charges of intimidation, parliamentary
corruption, and coloring the financial statements of the Cana-
dian Northern Railway submitted to the Domipion govern-
ment, which were made against Sir William Mackenzie by
Mr. W. F. Nickle, M.P., for Kingston, and Mr. R. B. Ben-
nett, M.P. for Calgary, in the debate on the government
guarantee of the railway’s bonds for $45,000,000, were given
by Sir William in an interview. He declared that everything
submitted to the government was absolutely correct, and that
the terms which were forced upon him were the hardest ever
forced upon a railroad.

Discussing the alleged threat made by him to the effect
that the Canadian Northern would give no further ordr'r's to
the Canadian Locomotive Works of Kingston if that city’s
representative, Mr. Nickle. declared against the government
guarantee, Sir William s#id emphatically, “I never said any
thing of the kind.” :

He declared that the Canadian Northern never received

"a cent of government aid which was not in the interest of

the people of Canada: “Any money which the railway has
received through the assistance of the Dominion government
was given in the public interest, and we have asked for nc'»'th-
ing which was not for the direct advantage of the people:

t was made to discredit me
not attributing any motive
t T will say in regard to
cases ‘it seems
condition of the mind Wwhich
opposition and that

“When- I say that an atte
with the people of Canada, I‘ a
for doing so. There is nothing tha

to work selfishness into the
makes- men oppose for the sake of
alone.”

COBALT ORE SHIPMENTS
The following are the shipments of ore, in pounds, from
balt Station for the week ended May }1:'}\. 1914 :—
- )gobal;: : Eake Mine, 64.680; McKinley Dnrragh;Savagc
Mine, 85,550; Right-of-Way Mine, ’»:.'17( : 'Y a Rose Mme. '81.-
o70; Peterson Lake Mine, 63,700 Cobalt I'nwrr\;nv %nv.
00 : ini Reduction Company, 171,600; Beaver Ton-
S s & s , pounds, or 382 tons.

. e 2 A . 9 ] s i 200
solidated Mine, 68,330: total, 705,20
The total shipments since January 1st, 1914, are now 14,768,-
138 pounds, or 7,384 tons : ;
Y'n 1904 the /ramP produced 158 tons, valued at "”(":'7.‘
in 1005, 2,144, valued at $1.,437,106; In 1906, 5,835 tons; In

1007; 4,850 tons; in 1008, $20.360 tons ; -in 1909, 20,041 tONS;

in 1010, 34,041 tons
tons; in 1013, 20,261 tons

1911, 25,089 tons; in 1912 21,500 °
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il l, DEBENTURES FOR SALE |

TOWN OF PICTON, ONT,

Sealed tenders addressed to the undersigned, and marked
«Tenders for Road Debentures,” will be received up till 10
o’clock a.m. of Monday, June 8th, 1914, for the purchase .ot
debentures of the Town, of Picton, amounting to $20,000
principal money, interest at 5 per cent., repayable in equal
annual instalments composed of principal and interest, ex-
tending over a period of ten years,

The annual instalments payable at Bank .of Montreal,
Picton.

The highest or any tender not necessarily acce ted._ Any
information may be obtained by addressing the u ersigned.
M. ADAMS,
Mayor.
Picton, May 19, 1914.
4 : TOWN OF SWAN RIVER
i Tenders will be received by me up to June 15th, 1914,

! - at 8 p.m., for the purchase of $3,000.00 worth of local im-
provement debentures of the Town of Swan River in Mani-
toba, bearing interest at Seven per cent. Twenty year equal
i ; annial ‘payments. Guaranteed by Town at large. Highest
i i e or any tender not necessarily accepted. ~

B. E. ROTHWELL,

Secretary-Treasurer.

-

b 4 ‘
Swan River, Manitoba.

s et T e 4 ——

CONDENSED ADVERTISEMENTS

- Advertisements on this page will be accepted hereafter at the following

: rates:— ' Positions Wanted' advts. one cent per word each insertion;
“ Positions Vacant,”" Agents oy Agencies Wanted '’ advts. two cents per

, word each insertion; all other advertisements, three cents per word
each insertion. A minimum charge of 50 cents per insertion will be
made in each case.

3 ' EXPERIENCED COMMERCIAL GENTLEMAN, short-
ly returning to England, is prepared to represent Canadian
Firms in Great Britain, or to undertake any business com-
missions. Reply, Box 343, The Monetary T imes, Toronto.

TRAFFIC MANACER, (Scotch), with 20 years’ transpor-
tation experience, offers skilled services as such, or in general
business capacity to commercial undertaking, at moderate
; salary. Well qualified for office management and control, or
“at : works supervision. Exceptional references. Box 339, The
Monetary Times, Toronto.

WANTED—Branch Manager in Toronto for a large and
wéll-known British Life Insurance Company. A good open-
ing, with ample opportunities for advancement. Age, pre-
vious experience and references should be given. All com-
munications will be treated as confidential.. Address Box 335,
The Monetary T imes, Toranto.

CENTLEMAN, good organizer, with seven years’
financial experience in Canadian Investments (in Canada and
ngland), wishes to represent sound Canadian Investment
Trust Company in England. Highest reference. Salary
ind commission or English Office profits. Apply L. W. S,
¢/o Clougher Syndicate, 17 Cockspur Street, London, Eng.

: CREDIT MAN, QUALIFIED by valuable business train-
ing. Strong, tactful correspondent, accustomed to come in
personal. contact with men, hard worker, undoubted character.
Prgpared to consider proposition. Past record will bear
strictest investigation. Box 345, 7The Monetary T imes, Toronto.

«

\
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BRITISH TRADE WITH CANADA

British trade with Canada will be the subject of an ad-
dréss which Mr. C. Hamilton Wickes, British Trade Commis-
signer in Canada, will give to the London Chamber of Com-
merce at the request of the Right Hon. Lord Southwark,
P.C., the president of the Chamber, The address, after
briefly outlining the value of Canada as a market to the
Bditish manufacturer and merchant in-imports of merchandise
which the former is in a position to supply under normal con-
ditions, will then deal with certain characteristics peculiar to
trade with the Dominion, distinguishing it from British
crhde with other Dominions. Then how British firms may
inkcrease their trade, and finally on the utility of the trade
cdmmissioner service to the commercial community of the
Uhited Kingdom. Mr. Wickes is also invited to attend, and
has accepted the invitation of -the president to a dinner of
tHe London Chamber of Commerce. He is returning to the

minion on the ‘“Calgarian” from Liverpool on June sth
amd should arrive in Montreal about June 14th, shortly after
which an extended tour of the Dominion will be made.

B i EE——

WINNIPEC BUSINESS MEN'S TREK
On Tuesday, 75 business men of Winnipeg left the West-
etn metropolis in five pullmans to see what business is offer-
ing in the West. Officially it is the fifth annual trade ex-
rsion, an event which has been of great benefit to Winni-
g’s commercial and financial houses, and which has placed
closer touch the entire business interests of Manitoba,
skatchewan and Alberta. This year’s tour will occupy three
eeks and will cover 3,000 miles, the trip extending into
the Canadian Rockies.
Winnipeg’s business men will seek business and get it,
chbme into closer touch with the’ trade, leain the conditions
d consider the problems of the West. The towns*and
ties west of Winnipeg should pay that metropolis a return
isit. one 'day.
Regina business men also will endeavor to strengthen
their trade relations with the business men in southern Sas-
atchewan. An excursion which will occupy several days has
Heen arranged, and it is likely that at least 100 of Regina’s
ihfluential commercial men will take the trip.

DISTRICT AGENTS
WANTED

By progressive, well established young Life
Insurance Company in Windsor, Owen Sound
and Barrie, Ontario. Good opportunities
for representative men who can produce busi-
, ness. Apply, stating age and experience,
to P.O. Box 50, Station B., Montreal, P'%'

BOND SALESMAN

A Toronto MuniQ{paI and Corporation
Bond House has an excellent opening for
a Bond Salesman who can produce re-
sults. Experience is absolutely necessary.
Communications will be treated as con-
fidential.

.“Apply Box 361,
MONETARY TIMES,
TORONTO.
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WEEKLY STATISTICAL RECORD

Immigration Statistics

Money Market Reports

Bank Clearings

Railroad Earnings

Wholesale and Retail Prices
Building Permits

Dominion Government Savings Banks
Post Office Savings Banks

Montreal Stock Exchange (Unlisted
Dominion Government Revenue
Winnipeg Stock Exchange
Canadian Securites in Londdn
Trade of Canada

Chartered Banks' Latest Statement
Montreal Stock Exchange (Listed)
Toronto Stock Exchange

Vancouver Stock Exthange

IMMIGRATION TO CANADA, APRIL TO FEBRUARY, COMPARED

MONEY MARKETS

Messrs. Glazebrook & Cronyn, exchange and bond brokers, Toronto, report
exchange rates as follows ' —

Buyers Sellers Counter
BY e ..ooiiae . 118 dis. 1-32 dis. 3% to X
Mont.-fonds ..i............... Sedis. par % to X
Sterling, 60 days' sight ... ... 9 7-32 9% 9% to 9%
do. demand.. ........ csesins D ENES 9 29.32 105 to 10X
Cable trans....occoneveeesvnn.d 9 15-16 9 3182 10X to I:%
Ratés in New York— Actual Posted.
r ' ot 485.60 486
Sterling 60 days’ sight ........ g .

do. demand Bl EEs
Call money in Toronto, 6 per cent. Bank of England 'rntc. 3 per cent
Open market discount rate in London for short bills, 3 per cent.

B i —

RAILROAD EARNINGS

The following are the railroad earnings for the first two
weeks of May compared with those of the previous ear:—

Canadian Pacific Raliway.
Increase or

1914. 1913. decrease.

B ¥ i 82,119,000 $2,572,000 — $453,000

T A R 2,233,000 2,627,000 — 304,000
Crand Trunk Rallway.

R 8 $ 078.178 $1,060,630  — 8 82,461
SRR 045,082 1,104,207 — 159,215
Canadian Northern Raliway.
el ¥ 8 423,400 $ 472,400 — 8 49,000
o, diT 1 TOPEERTES 407,200 480,200 . 73,000

Temiskaming and Northern Ontario Rallway.
8 136,876 $ 37104 —8 318

19121913 FISCAL YEAR 1913—1914
Frcm the | From the Percent-
Month British | United CO"‘". Totals British | United | Otber Totals | age of
States tries States s e S Increase
RS AR B e she BT * 22028 21,194 19,409 62,931 5,566 19,260 28,459 73,283 16%
| S e TR S S sy ....| 27,251 | 18,101 21,170 66,522 | - 31,374 14,247 27,517 73,138 10%
RS SRR cereos.] 90,640 13,748 11,505 45,898 27,370 .| 11,491 24,022 63,783 39%
AR LT e  T . 13,399 12,557 8,340 34,296 14,804 | 9,042 16,854 40,700 19%
T TR SRNG5S R ... 11,824 | 13,309 7,734 32,867 12,975 9,681 9,195 31,851 3% dec.
LT A e B 13,189 10,450 7,501 31,140 9,115 9,159 6,236 .24,510 21y
L T AR R R SR 10,166 10,481 6,545 27,192 7,664 7,450 5,532 20,646 2L
November.. . .. <A Ve e 6,316 7,895 6,006 20,217 3,503 5,042 3,451 12,986 36%

{ December............ [t s kg sy . 3,062 5,763 4,200 13,025 1,856 4,268 3,408 9,622 28%
BN s il s s s onnsintsninees vadl DS | BN 3,238 10,900 862 3,308 1,610 5870 467 “
LT UEE ER SRR 3,203 | 5,572 3,574 12,348 1,520 3,468 1,620 6,608 48%

Lo R i s e 133,711 | 124,398 99,222 357,331 136..699' 97,406 | 128,933 363,038 2% Inc.
| 198 « s .

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of May 15th, 1913; May 7th,
1914; and May 14th,~1914; with percentage changes :—

May 15, '13. May 7, '14. May 14, '14. Ch'g %

Montreal .... 856,576,475 $58,767,058 854,876,377 — 3.00
Toronto ..:.. 42,003,274 46,443,440 41,900,560 — 0.36
Winnipeg 28,977,780 36,820,493 26,264,300 - 9.3
Vancouver 11,501,930 9,783,081 8,743,523 —24.5
Calgary :.... . 4,088,201 3,887,353 3,481,008 —14.8
Edmonton ... 4,502,738 3,626,084 3,380,353 —24.7
Ottawg  ...... 3,453,407 5,204,901 3,555,456 + 2.9
Hamilton. .... 3,388,133 3,602,484 3,218,217 — 5.00
Victoria cees 3,484,704 2,817,328 2,562,723 —206.4
Quebec Sk 3,102,401 3,680,446 47..035,()58 — 2.1
Regina ..... e 2,177,154 1,038,105 1,740,219 ==20.00
Halifax ..., 1,720,426 2,278,877 1,000,140 +10.4
Saskatoon ... 2,254,127 1,426,376 1,134,400 —40.6
London ...... 1,067,615 2,166,654 1,820,250 — 7.4
St. John ... 1,470,501 1,723,444 1,495,321 + 1.6
Moose Jaw .. 1,132,055 1,005,067 873,396 —22.9
Fort William 018,305 074,717 818,910 —10.8
Brantford .... 660,321 ,-4‘.:80 1,280,027 +03.9
Brandon 629,607 514,285 421,322 -33.00
Lethbridge 442,034 488,013 357,657 w—vf,os
New Westmin- {
ster Sy e 612,032 518,404 432,600 ~~20.3
Medicine Hat 860,033 466,285 377,702 —856.08
Total 8176,074,552 $188,002,033 8163,680,418 — 7.03

el I —

Mention of Mr. R. T. Riley was recently made as presi-

dent of the A. Macdonald Company, Limited. This should
have been Mr. W. P. Riley, the we |l-)known wholesale grocer
of Port Arthur
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(DEPARTMENT _OF LABOUR FIGURES)
.;'8 -l IspEx NumBERS :
SEs —— W
-2 g‘-’-’ Vlar Feb., | Mar.,
0 1914 1914 1213 1
I Graixs AND FODDERS : Noya ScoTia: :
Grains, Ontario. Rt o fis 6! 143.9 1417 137.2 d
“estern ot s . . % 4 125.5 120.9 116 & ylg;ey ....... 1 EH) PR IRETREA L, L Su
PORIOE. . isiie o uvvas e Fokin SR 115 5| 1627 161.8 | 144.8 R = Er-epvmviaury 22
J.R 9
s R CHRRE N G 4 18] 1458 | 142 1342 S St
11. ANIMALS AND MEATS: ] | TETT NG R, SR
Cattleandbeef............ .... «..c.os . 6| 2204 2258 | 181.7
Hogs and hog products . . 6 1758 177.0 | - 180.6 QuHBEC:
Sheep and mutton ....... 3 170.0 1 168.1 ~ 157.1
Poultry.. . 2 255.0 "T1%.6 | 190.1 QuebeC......ccivvrfiririiririiiinsioces
% y RN SR 17| 199.7 | 193.8 | 179.1 | ey SOSSESRES) USRS
Maisonneuve ...
1L Dunv Pnooucrs 3 49 % R 163.8 187.7 152.2 Montreal....... < dev cvvrniiiiairiiaas
g Outremont
1 IV, Fisn Westmount. ... ...l...ooe coneenenanns
Preoared fish . 6| 153.6 151.7 | 160.5 Lachine .
Freshfish............. 3! 161.1  161.1} 171.5
: All 156.2 1548 | 164.2 ONTARIO :
& V. Oruer Foops: 5 ,’ OtEAWR, ..o fvocapdereaas sarunrnnanses
: (a) Fruits and vegetables - Brockville .
Fresh fruits, native. ....~....%. .. ..ooovens 1 185.4 . 147.1 | 124.1 [Kingston.
Fresh fruits, formgn ....... : 3 8.1 gl 41 1001 Belleville R
¢ oF Dried fruits. ............... 4| 119.0_ 11697 113.2 Peterborough ... . ...iceioeineians
] Fresh vegetables..... ........ > wiy 5| 1585 _151.8| 128.3 Toronto . gl T s DUl S e
Canned vegetables ...................conaes 3, .7 97.i | 1253 St. Catharines .
¥ : All . ooiiviiievionoconiiopenserons 16| 123.7 |-i21.3 | 118.4 Welland. ... ..cooviocrnnnicannnicenes
¥ (m) Miscellaneous groceries and provnslons Hamilton. . ..
Py Breadstuffs................... 1000 1260 122.5| 125.° Brantford.
T8 Tea, coffee, ete.......... b 4| 1081 107.7 | 118.2 R TR AR
Sugar,etc... ..z .c0v.0 6! 1.4 1098 1088 Preston . . ..
Condiments. . 5! 1028 89| 989 %::l;‘h
TR g 3 91 2 Berli
257 113.3) 112.3 ' 115.1 Woodstock
VI. TexTiLES E Stratfoed ........0 4. 00reaen
Woollens............... 5 139.0! 1390 | 124.3 London....... ‘
Cottons 4 1452 | 146.0 ‘1416 St. TROMAS ... ..o qeevvs  corecorancens
T s R e RN AR 3/ 99| 9% 862 Chatham.j.......
3 Jutes... .. SIS BT S R 2] 228.5| 233.4 | 25.1 'Windsor. ......
Flax m‘oducts. 41 1147 1M4.7 | 1264 iOwen Sound......
Oilcloths. . s s B s i S B 2| 104.7 | 104.7 | 104.7 Igo;tbhgay
IR 340! 131 udbu
0| 13 .5 L 137.4 Sault Ste. ‘\larlev.
Vil. Hipes, LeaTuer, Boors AND SHOES : Port Ar_th.ur LS s U s atodd
= Hides and tallow ’ g | 197.7 | 195.2] 174.0 Port WIlHam. . ...:dicsveissccvnoassanss]
Leather...... SR B e 4! 151.4| 1514 | 1523 £
Boots and shoes - A Naes 7 e 3| 155.7 | 156.7 | 158.9 MAKITOBA : |
i AllL.cooeneneisnnennass 11 | 1694 |- 168.5 | 160.6 WionIpes- . ... i« oeenis =
VIIL. METALS AND IMPLEMENTS : i |
Iron andsteel ................, y 1n 1.2 101.3 107.2 SASKATCHEWAN" |
3 Other metals ............. SRR 13 1281 1289 138 ¢ |
& - Implemients.........ccocicauvaviecs 10 1069 106.9 16586 Regina............fceoeinnniiinds oonlf
' All..... 34 113.3| 113.5 1159 R asinw . .|
Weyburn. P |
IX. gum. AND LIGHTING : Yorkton ... o]
PP SRR IR STE 6! 185 1289 Prince Albert. . o
BRI .. i. ooiiconiviviccaiidie 1 929 922 'Ef,’?, Saskatoon. |
| TERTEER SR 10 42 142! 1190 Swift Current .
- ]
X. EUILIbJ;IG MATERIALS: ALHERTA : !
S RN | e R | 183.7 | 184.9 | 178.¢ ict ’
Miscellaneous materials ......0............. lg‘) 2.0 1121 {i,-: Medictne Hat............ ... ....
.Pamtll(‘)ils e s aaigne - atteealsael S8 - AR B S0 W 1Ry Eg;“g’;:‘:“-‘ R L PP R R R
i g 48| 1.4 1419 1404 1 Lethbridge... . .. }
X1. House FURNISHINGS : : Macleod. . |
Furniture ....... ! - g - 9 |
Cuockery and glassware ..... 2 }:‘,‘,é :fm'g }‘,?2 Bririss COLUMBIA *
i Table cutlery desaveisenerses 2 72.4 72.4 72.4 Velson
Kitchen furmshmas ‘| 124 6| 1246 1189 ernon |
~ Al 16| 1281 | 128.1 | 1257 Kelowna §
4 e . Kamloops . ks i i
Biry XIl. Drucs AND CHEMICALS 16 : 111.5 111.5 112.7 New V\'estmmster _______ |
28 XI1I1. MISCELLANEOUS ; - ’,"ctoa"" e |
: | § i 1 550 R §| 2.0 f03 3539 outh Vancouver. ...
| , slu‘-lnu;rr‘::n tol ﬂ(‘ic.o = . ees . 6 134.6 l.'¥,l 6 13')1_) orth Vancouver-. iaidn
i All i ! 71 109.5 | 109.3 | 114.7 ictoria. . ... .. w |
: vones J 171 1523 ] 1514 | 179.6 PSRRI IS S DR P 1'
[ cotr ; . - e+ Al ST i 3 ey ak Bay %
o 5l s 2638 1367 | 135.1 | 136.0¢ PINCE RUPETE. .. - r.soeneessemns l
' |
‘ - f
* Nine commodities off the market, fruity, vegetables, etc ®Decrease

|

t
|
|

STOCKS AND BONDS TABLE—NOTES

¢) Bx-Rights. (u) Unlisted.
Quarterly. g 3
_A“Imep::t::s named in the tables will favor The Monetnry Times by qendmg copies of
Trethewey pays no regular dividend. They have paid : —1906, 4% - 1907, 4 2
Aontreal prices (close tVOJlI.ldly) furnished by Burnett & Conp-ny.xiz St s.cn-l
$20.000 of this was redeemed April Ist, 1913
?jpures in brackets indicate in footnotes date on which books close for dividends. etc.
Canada Iron—Couson due Jan. 1, 1914, unpaid. Can. Min. Rubber —Int 3t
R X : o . : ber —Interest due Jan. 1, 191
? .nde m_::c;er‘;(:lr”fl"r’m lnter[eq due July 1, 1913 unoald North. Light and Power —intere

(h) Half-yearly.

9, 1410, 10% :

., unpaid.

béing paid in deferred warrants,

1911,"20% #1912, 10
nt Street, Montreal, -

BUILDING PERMITS

Forest Mills, B.C.—Interest due Jan. 1, 1913, and
Ocean Palls-—lntcrest due July 1.
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(DEPARTMENT OF LABOUR FIGURES)

MARCH
| INCREASE
19134
! i
y a4
11,075 8,575
23,679 93,506
400,800 313 400°
322,072
136,500 19,300
761,550 187 94g
99,000 41.000
16,40 260
28,530 1,02
113,320
m.% 33.'.'&
..... -~ 1gigg
g .

2008 ams | 8VIW
41,73 w.%
22156 15,

486950 143,950*
300,655 264,560
60,120 36,720
17.975 1,250%
39,590 55,221
61,365 3L155
17.040 | 5.5408
17,000 10,100
82 889 57001
4650 4,150
3,900 1,475
77.250 38,500
2300 1,435%
"800 18 825
56,850) 10,225*
14.325 18,500
7.295 250,198
477,125 338,425
714,860
2,1 u,% &
350, 845%
:};8:3 141,97
® 15200 13,600
4,975 - 4
51,050 2004
231,635 229,185
71,764 31.576
. 10,075
148,565 \
746.675 v §
3.800 5
25.310 54,606
1,700 2,300°
68,760 53,760°
13,375 0%
120,630 102.330°
15,095 35.375
79,180 70,435
1,091,115 522,270°
132,085 U7
310,985 261.135°
20,450 14,455
631.075 125,005%
52,640 39.300°
95850 |  48.500°
25.000 2,400

Il circulars issued to their shareholders, and by notifying us of any error

since, unpaid.

1913,
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DOMINION SAVINGS BANKS

R DCI:O‘“I | Total | Wit‘hc:nw Balance on
for : | alsfor | April, 1904
April, 1914 | Devosits. | . 0 Tore | ®eia.
! cts. # cts $ cts. § cts.
anitoba:— |
'w-..,..i,.‘ .................... 8.567.00 613,21538 13,261.13| 599,351.91
British coluuboa — ; ==
e iR R 32.552 72| 1,087.458.92  37,478.96 1.049.979.96
Prince Bdward Island : | X
ChariottetoOwn. ............... 22.7i3.25 1,931,644.55|  38,70L.67| 1,%9.,942.88
604.00,  288.096.91 3.686.70  284,404.21
66,400.12) 5,764.650.120 11656279 5.648. 96 33
.
580000 38871278 701851 33162422
70000 15122635 2568 151,000.37
58000 128081.21 1.645.60| 126.385.57
12.507 67, 2.560,07.69 58,940 14/ 2.501,131.55
173500, 96260590, 411350  258.192.40
253,00, 42808442 500628 42268814
390000 108647 91 1,466.60,  101,181.31
295397 22145820  §1i8.25 21733504
2.024.56 ° 102,430.63 LS7LO6  1v0.558,67
236300 135.969.27 L2361z 13473315
TOtals......oeeeeneonon.| 196.015.20/14,172,332 14 208,824 23 13.873.507.91

-3
i

POST OFFICE SAVINGS BANKS

Dr MARCH. 1914 Cr.

§ o $ ct.

BaLANCE in hands of the Minis er WirtnHorawaLs during
of Finance on 30th April, 19711.. 40,830, 536.08.  the month 1,250.115 92
DerosiTs in the Post Office Sav
ings Bank during month..: ... 750,323 08
TransFErs from Dominion Gov-
ernment Savings Bank durin, |
month :—

PriNcipaL.........
INTEREST accrued
from lst April to
date of transfer.

Transrers from the Post Office|
Savings Bank of the United|
Kingdom to the Post Office
Savings Bank of Canada ......| 19 320,10

INTEREST accrued on Devtmtors'
accounts and made principa
on 3ist March, 1914 (uhmltc) 1,14 w83.02

1
{BaLance at the credit|

| InrEmmsT allowed to Depositors| _ of Deoositors’ mc.|
on accounts during ounts on St

SIS o+ 5 ssvasvnkseash sed : 16200211 March, 1904 ....... H 591, M 5

|

ALR11.402.49 (42 B4 402 49

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

Capital in | ) i Capital in | & F < Sales! Sales
(Mu;ands 2 s Price ,b‘”e; 1ce bllel(l thousand~ —: S Price “;‘:' l"nc:w ‘Week
— -~ WINES 3 | May 1l [WeET) May I8 | WO S | Wiseellancomws—contin'd | 2 | May 11 | pgeg) May I8 ongeg
{ | - - ;
Auth-( ol x| é 1913 favnll M Tgris | Auth Z. W8 gl My 18
oriz’d| " & | | r oriz'd| | & o 2
s [ 8 |s| $ | s
1,000 3,000 iHollmur ................... % SRR YR (RN AR o L1000 705! 100 Hillcrest Collieries ~pref. |....
3.000! 3.000{ 1/ Porcupine Crown.. a MR 3 censhl | S8 . 580 ;z :‘;g 100 Macdonald Co'y. Ltd. e T+
| | 766/ 100/ :
| Miscellaneous | ::g ;§z| 100 Mexico Northern Po'c;o.n-d»’ i1 5
| ’ | ! { 100/
4,000, 3,000 m)‘ Asbestos Corp. of Cnnlda...f. saseleons on fhesnas | zgm g.g’ 100/ chteo North Western Rly... + |
1000, 1,000{100 ot gt i | R b s ‘ 100, Pt B RN
5,000/ S.msoo S < Soadet 01 oo 1500 I': |,u_:, 100 Mex, Mahogany & Rub. Cor|1|.', 23 - o
1250 750 Cortl. SilkCo...| . |- ovnfunnnaclin R 470 100 “ bonds | ST L
1,250 asn:g T pref. g -n.gg zo.% 100 M-nt.Tlnm‘_';v Pm?:m il o 1 260 W: 0 w
1.000' 750! 100! . 2% boodl ~~~~~~~~~~~~~~~~~~~ 2. 2.000' 100| National Brick......... | 2 " gdo0!
L1000/ 750 nners, Ltd 6% SN KO 2 3,000 1,500 100 ....bonds | ; B
) m; mg' Sritieh Cue- Ot < g 3 A TS 6.000| 6,000 100, Nova Scotia Steel Bonds ... | § - : : I
1.500 1,500 m) Can, Relt.... ..........c con; ze| 16 cened 8 Lol %%’ :g 100, Ontario PuloCoy ...... PR L e |
808 S0 L .i.eeeees R A () RRRPOR TR 500, s
6000 6.000(100 Can. Light & Power...... ... «ileoee wien N 5,000 5,000 l(l) Price | Bro'
 8.500 6500/} wo o L e a4 [0 W] 6.000 4,866/ B‘:cong: 5
15.000 12.244 WO Can, Coal & Coke........com.  _.|.... ... ceve imesf euas ;% ;g 3 Prince Rup't H,Yéfo o~ 4
..... 5,506/ 1 5 ... .bonds . . y
o |oo Can. Pacific .. ... .notes|. ... 100,105 100C 1.500/ 1,080' 100| Sherbrooke Rly. & Powcho 3
S 2,000 1 20100 Carriage Pactonea Lumted ......... & 1 500/ 1.080' sp0 & .- bonds
2,000 1.200/100 * pref. A ”;: ;g 100 Toronto Paper o =i} o ¥ B . :
N 4.3 < g | -135| &% 2 7
B e, Ventauetpn O .oyl of oo S.000 3,000/ j00| Western Cap. Power ... .. : | . Al
1000 ) 000[i000| # bonds . .. 5 000} 5,000/ 380 R o 304 %0 225
700 700/100 Frontenac Breweries Co. ... ... .... ;'zi 2: 5.000, 3,000 100, Wayag'm'k Pulp & ”‘9;;::;; & ...| 17500] 77 9600
o - . e e w '
‘2000 I.(mflfll Hillcrest Co"mneﬁ st B
Sror | IHT; RlVlNl); ;u;isxpxnmrum oN av-' Total to 3ist v -
L TOSLIC Dy & . counT oF ConsoLiDATED Fuxp | Mar., 1914 Capital (ljn _3 si pm,‘
IABILITIES- CtS. | B thousands S STED - May 16
i REVENUE | ] cts. > LIS 2
‘ ; ) » " e - :
ok e it -, ;‘.:3 % Stlcustoms {10085848 8 | S paid | & 50w
o tyable in Bnll:n ............... T as 1 1[Excise..... 200128 w6 || Sub- | FAIG | & -
g i 'Rod ...... Fnd 5511 288 30| Post Office . 12,378,308 ?l ¢ 35 — — - ~
e Foul n ORDe SN s oo - 125234 314 15|Public Works, lew.yl & Canals = 14,100,661 26 s0l8 500 80 Can Fire -
5 ::a.i.onnfzi:. ................... 53 3 ;l“ 85| Miscellaneous ... .. 15,854,012 63 24100 1205 :::: C nlr‘).;;l « Landed .1
....... 53 u3N, e g ” ) 260,000 C
pount Punds........... gy g T R S B 166,488,538 61 || “OV300| MONR 100! City & Prev. Loan 10 it
Mf:ﬂlllee Adegountt s | }’} 9,635 6 773 208 & Com. Loar ¢ Trus 2 in B8
cel. and Banking Accounts....| 31 69,635 62 |ExnomoKe 102,221,138 12 649 543 | Bmpire Loae 15 | 258
R’i “1 1,000 20% WG W, Lide P " 128 180
Debt.....oooneeses ! ”' : ExPENDITURE ON CAPITAL 2420 2356 1000 G. Wnll l’t;mlne:t q
Accoun. hru 864 862 100| Home Iry. & Su) .
ASSETS - 1 Rights -

e 3 467 - oal C h W
B“;::t?::ﬂtlt Sil;liﬂl Funds ... -:; ‘;1:,‘34 Public Works, Railways & Cannls. 32,196,898 12 : :.h" h& C:“: ,k g e e 6| 8 9l
b vestments............%.. l 208 32 w Railway Subsidies .......... 19,036,236 77 1 562| 2,811 100} Nort . 25% a 125

ovince Accounts ............... £.296.327 1,000 508 100/ Nor, Can. Mort. Co. pd.. ’
M scel. and Banking Accounts .... 133,749,144 e 13 4 Nor. Mort. Co. 40% pd - :“3
Tk aa an o 1, 9w 1.4%8 50| Nocthern Trust ... 7 -y
Fotal Assets ............. 215,668,546 87 s 169 . OCC'%CMJ!IT'::T:K‘” » pd H’: ”l"“
e o 75 750 ) Standar o
Total Net Debt S1st March ... 315,019,288 75 s tool  5.000 Union Bank 8|11 M3
Fotal Net Debt to 28th Feb 317,169,301 FENTaNE T PR AR 0" 0N 9000 100/ Winnineg E lectric 12 a
| o518 18 51,233,134 89 ST 179 100 Wpg. Land & Mort.. e
Decreaseof Debt.............. 2,150,513 1 Total = —“.,,, 50 1% Wog. Paint & G'ass of ' l.,(,

t '\hs;ellaneouq Nl3—l€ contamc 81, 1'“ 9‘4 othlnesz Revenue "

»

a0 A T g o e, ot




. Detroit, Grd. Haven equip.
6%

Rallroads

Alberta and Gt. Waterways|
5% mort. bonds... ..
Algoma Cen. & H. B. 5% bds.|
Algoma Cen. Term'ls, 5% bds
Algoma Eastern 5% Bonds.
Atlantic & N.-W. 5% bonds.
Atlan. & St. Law., 6% sh’ res|

Buffalo & L. Huron, Ist mor. j

bds.
Ditto. 2nd mor. . 5%% bonds|
Ditto, ord. shares, £10..... i

C:lnary & BEdmonton, 4% deb \
Can. Atlannc.\% bonds. . |
C. N.. 4% (Man.) guar. bonds|.
Do., 4%+(On.D.) 1st m. b'ds|
Do., 4% deb.st'k..... ...
Do., 3% (Dom.) guar. stock
Do., 4% Land Grant bonds
D6., Alberta, 4% deb. stock
Do., Sask., 4% db.stock. ..
Ditto 3%% stock.........
Ditto 5% income deb. stock
Ditto 4% 1st mor. stock. ..
Ditto 5% Land Grant bds..
Ditto Westn.. 1342% stock..
Ditto Alberta,34% deb. st’k
C.N.Ont..3%%deb. st’k.
Do., 3%% deb. stock, 1988. .
D6., 4% deb. stock
Ditto, 3% debent. stock
C.N.Pacific.4% stock £
Ditto, 44% stock...........
Can. Nor. Que., 4% deb. st'ck
Do.. 4% 1st mort. bonds. .
Canadian Pacific, 5%! bonds. .
Ditto, 4% deb. stock......
Ditto, Al a 5% bonds ..
Ditto, 4% pref. stock.....
Ditto, shares $100 ........

Central Counties, 4% debs... |-

Central Ontario, 5% 1st mor.|
Central Vermont 4% Bonds. .
bonds

DO o ivinsn e dan

Ditto, mort. 6% bonds .. ..

Dom. Atlan. 4% 1st deb. st'k|
Ditto, 4% 2nd deb. stock .

Duluth, Winnipeg, 4% debt

stock

‘Bdm’t’n, Dun. & B.C! l%db

l')o %
4% 1 m. h dsiL. Sup.br. i

Do 4% deb. stock
Do., 4% h'ds (B. Mountain}|
G.T.P.. Branch Lines, 4%
T e g i
Do., 4% 1st mt. guarbds
G. T.. 6% 2nd equip. bonds
Do.. *% deb. stock..
Do., 4% deb. stock

Do.. Gt. West. 5% deb. st k‘

Do., N. of Can., 4% deb. st
Do., W.,G'y& Br'e, 7% b'd
Do , 4% guar. stock.....
Do., 5% Ist pref. stock ..
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Do., 5% 2nd pref, stock ...| !

Do., 4% 3rd pref. stock ... .|

Do.,ord. stock.............

=

bonds
G.T. West'n, 4% 1st mort.bds

Ditto, 4% dollar bonds i

'\lant:’oba South Weetern 5%
Minn. S.P. & 8. Q Mnrle et
mort. bonds (Atlantic)..
Ditto,
Ditto,
Ditto,
Ditto,
Ditto,

st cons.mort.l%bds
2nd mort. 4% bonds -
7% pref., $100
common, $100. . ...

4% Leased Line stk

Nakusp & Slocan, 1% bonds-
New Bruns., Ist m't. 5% bds.
Ditto, 4% deb. stock.

Ont. & Que., 5% deb. stock.
Ditto, shares, $100 6%

Pacific Gt. Eastern, 4%
stock ; > IIEE
Qu’Appelle, Long Lake 4%
deb. stock...... ...
Q.&L. St.J., 4% deb. stk..
Que. Central, 34% deb. stock
Ditto, 3% % deb. stock. ...
Ditto, 5% mort. bonds.....
Ditto, ord. stock......... ..

St. John & Quebec 5% db. st.
St. Lawrence & Ottawa, 4%
DN i crnnsscinvias

G. T. Junction, 5% mortgage I

Price
.\hyT -
106 108
9 a6
90 92
|8 90
; 08 110
134 137
121 124
121 I
11} 13
6% W
85 87
93 95
93 95
83 85
7 79
102 104
M 0
84 01
8 9
34 83*
90 02
91 93
87 89
R4 S8
86 - 88
77 e
87 89
o0 92
] 96
0 83
&0 82
102 104
| 100
09 Ui
91 43
199% 1993
86 =8
% 1
87 %
105 107
05 w7
92 94
92 94
78 80
88 KR
77 79
83 RE
R5 87
82 %4
82 i
gﬂ 81.
86 LR
105 107
131 13
87 89
10 112
89 ) |
v o) 129
834
102
P
188
ng 105
#6 -88
L8] “
np n2
98 100
9 9
% a7
138 141
122 128
4 84
w5 a7
167 109
a3 G5
g 117
137 140
95 o7
82 84
77 80
93 9
83 " &
09 11
107 109
90 92
43 95

| rice
. Ratireads—(Cont'd) | b:’ay 7

Shuswap & Okanagon,4%bds| 97 £

Temiscouata. 5% pr. lien bds| 98 100%
Ditto, 3% committe€ certs| 41 “

Toronto, Grey & Bruce 4%bds| 93 45

White Pass & Yukon, sh.; £10| 1} 23
Ditto, 5% lst mort. deb. stk| 90 93
Ditto, 6% deben........ 78 83

Wisconsin Central 4% bonds| 85 87

Banks

Bank of Brit. North Am,, £50| 76 78

Can. Bk. of Commerce, $50..| 21 22

Land Companies
Alberta Land, 5% stock...... BT
Brit. American Land, A, £1.| % 9
Brit. Col. Fruit Lands, £1...| <.

Ditto, 6% deb. stock. ..... 0 &

Calgary & BEdmonton Ld.,1s | _ i i

Canada Company, £1...... 20 2

Can. North-West Land, $1=| 80 85

Can. Dom. Dev. prf.17/6 pd..| "5 """

Can. North, Prairie Lands. 85| 2 s

Canadian Wheat, £1 .. .. . | .~

City Estates of Can. “mf 1 3’

Hudson’s Bay, £1...... ..., & b
Ditto, 5% pref. £5.... .... 3

Investment of Can. ord. st'k.| !1? ""“.
Ditto. 44% pref. stock.,.... 2' gs
Ditto, 4%% deb. stock. .. .. 9(5‘ 93

Kindersley F'm Lands 8% dbs -

Land Corp. of Canada, £1... % i

Manitoba & N.W., £1...... 1 ‘

North Coast Land, $5.......: m* =
Ditto 5% debs...... .. ..... IR 5

N. Sask, Land 6% Bonds. ..| 7 s

Scot'sh Ont. Land £3. £2pd.| .30 %

South Winnipeg 5% deb. stk.

Southern Alberta Land, £1..| ! .
Ditto, 5% deb. stock 80 &},
Ditto, 6% deb. stock ;

| West. Can. Invest.5% pre(.£l """""

Western Canada Land, £1 . 80‘ 85’
Ditto. 5% deb. stock..

t Coupons due Nov. 1, lsm 3
unpaid.

Loean Companies,
Anglo-Canadian Finance, 10/- 5‘ }
British Can. Trust, £5 ...... S 9
P - e “1’ @% ;;ref.d p_: : ,l

Fit. Emp. Tr'st, pref. ord.£
Ditto, 5% pref.. id 3%

Can. & American Mort., €10. _z‘\ -
Ditto, ditto, £2 paid........ 89| 93‘
Ditto, 4% deb. stock....... 74 1

Can. & Emp’e Inves. ord. st'k o 76
Do.. 5% pref stock... ... P~ 86

L'dn&B N.Am.'Co.ord. st'k| ~y
Ditto, 4% pref. stock .. .. - =

N. Br'vtsCln lnnsML‘i £2pd) %

N. of Scot. Can ortgage.

£10,820pd................ o W

Ditto, 4% deb. stock....... : i W

t&Ln.of Can,,£20,85pd| 5

itto. do., £3 paid... .. L §e B

Ditto. dox £1 paid......... bR 8
Ditto, do., 4% deb. stock ..| 3 ¥

Western Canada Vlort.. |, EVERERES

1st m. bonds ... 2 93

Miscellancons Co's,
Acadia Sugar Ref. ord. £1.| 130 140
Ditto, 6% pref.. £1.. L20/0 -21/0

Algoma Steel 5% bonds. ....| %0 81

Ames-Holden-McCready. 8%

Bonds..... .. 9% 98
Asbestos and Asbestlc £10. L] I
Beld’g, Paul & C'tic’li 5% dhs| 78 S2¢
Bell Telephone 5% Bonds. .. .| 102 105
B. Col. Breweries, 6% bonds| 70 7
B.Col.Electric Ry..440% debs.| 96 49

Do, 4% perp.cons.deb. stk.| %1 95
Do.Vanc'v'rPow'r 44%d’hs| 91 58
Ditto,’5% pref. ord. stock .| 104 108
Ditto. def. ord. stock ...... 112 116*
Ditto. 5% pref. stock ...... 192 105
Brit. Col. Telephone 6% .....| 103 107
Ditto, 44% deb. stock......| 95 §7*
Calgary Power 100, ... .. 54 58
Ditto 5% bonds. W0 W

Canada Cement, ord llOu | 29 3
Ditto, 7% pref. 9100.. .., .. 893 B
Ditto. 6% 1st mort. bogds | w6 98

Canada Iron,6%debs....... | 80 858

Canada Car & Foundry $100| 59 63
Ditto, 7% pref. stock....... J um 103
Ditto, 6% debs..... ....... {1o n2

Can. Coll.Dunsmuir,5% debs 734 750

Can. Cotton 5% Bonds..... 81 3

Can. Gen. Electric ord., $100 105 110
Ditto. 7% pref. stock..... 1 122

IS ukatchﬂnn. 194

Migcellaneons—Cont'd) ‘ a;‘:"
c n'r'IRub'r,6%deb.st’k| 70 °0t
cﬂ \ IP-c Fish5%deb.stock | 49 54
Can. Pacific Lumber 8% bds. | 49 54
Can | Stee! F'nd’s:6% 1st mor | 100 - 102
Can|W.L'mb’'r,5% Deb.stock | A2 A%
Can.|W.Nat. Gas,5%db. stk.| 80} &34
C. Bt'tonCoal, 6% 1stm. bds.| 78  RI
Cas.|W. & P. d” bonds.. g 80

.J Coc! shutt Plow 7%.pref. }lOﬂ R0 R3

Col, Rr. Lumber %% deb. Sk | ”R4 A8

Col, Nalley Orchards 6% dbe | %0 84

Col. West. Lumber, 64% pref | .. &

Dom|Tron & 8teel;5%con.h de| R5 SR

Domy Steel......0...coccvia-t 26 929
D' 0. 6% pref...... . ; $100| 70 R2*

Blac Develop.of Ont. S%deht o8 9%

Forest Mills B. Col. 5% stock | 12 221

Imp|i Tob. of Can. S%pref. £1| 1} Y

Kaf inhtiqml Power $100 .

5% gold bd's 3;; ::‘)

Laké Superior.com. $100.

Ditto, 5% gold bonds...... ;g* :’;‘

itto. 5% income bonds. . &
¢ Superior Iron.6% bonds 4 oAt
: La Superior P'p'r 6% gd bd= o - 83
Mo i Nickel. 7% pref., £5.. & y
........... o .-
SR = :2“‘
. Lt.,Heat & Power 8100 | ”-:
onkreal St. Rail. % debs.. *(2’-: -

Ditto, ditto (1908).......... e %
Monitreal Tram's, 5% gd. bds. i o
Mong. Water, &c., pr.lien 0“5 -
Noﬂth&Pﬁ%ldN- s :
Nowvp Scotia Steel,5% bonds. "’?b :2;
Ocean Palls, 6% bonds......

Ogilyie Flour Mills. $100 ... ‘ l‘l‘: 'z“'?

Pentmans, 5% gnld bonds. ... ‘

Price Bros., 5% 1st Mort. bds. | %% ":‘:

Pryte Jones. 6% pref. £1.... | "-

to. 6% Ist mort. honds | g e

Rich. & Ont. Nav. %debs 1

Riordon Pulp, 7% prcf... \2: ‘2:

tto, A% debs. ;.. ....... o tTE -

Roy. Elec. of Mont., 4% dt s. |10 102

Shaw. Water & Power, $10,

tto.5%honds.......... 113 ‘;79
tto, 44% deb. stock.. 1 A }(_u

Simpson (Robt. )ﬁ% m stft 121 oo

Spanish River Pulp, ‘lm MA Sf;l
‘| Ditto, 7% pref... 4 {l l‘

Ditto, 6% gold bonds. .. | qf o

Stl-'v_;'ird C!;emlcl':cf Canadu | By "
| pref. stock . <.......
Djtto. 5% deb. stock....... 76 ;’“

Stee¢l of Cans 7% pref. |t g? 93
E tto, 6% bonds. ....-..... g

Torpnto Power, 44% deb. stk \ ;" ;4\
Ditto. 4% Con. Deb. Stk.| 92 100

Tarpnto Railway, #% bonds| "2 2‘4‘

TorpntoSub. Rly, % deb stk 9;2 e

Varic'r. Power 4% % deb. st'k o o

West Can. Collieries. 6% dehs| .. .o

W, Kootenay Power 6% bds. l(lfl "‘“

Wi Can. Flour Mills, 6% hds. | ‘g2 10y

Wf— tern Can. Power 5% bds. | ga: gl

Dom. Collieries. 8% dehs B8 19

Wiﬂ p'e Blec. 4% d'b. stk. | ga1 g3}

""-. Prov. & Wan. % Pnce

P vernment Isanes May 7

e = e

D)l INION—

Caphda, 1909734 . . 3 92 e
fitto, 1938 3/ " R8
Mitto, 1947. ... 373 75

to,Can.Pac.L. 0 ctoclt 3493 95
to. 1980-50 stock ...... 34 93 a5

Nitto, 1914-19.... .. 33100 102

-')no.mo-so.,.u, 1 9 M
P ‘,' INCIAL— \lberta, 1988 | 4 | 0 82
Allirta, 1923....., .... J 0 9F*

| 441 95 97
44101 103
377 7
5 I"t,'{ 105
t 9 a5*
s 92 W
4 | ® a4
; 401 98
R, M ik 3100 102

1953

rSnImtoon 1988,

llo-.. Prov. & Mun.
Gov't Issues—(Cont'd)

Ditto, 1928 .
Nieen 198 1,
Ditto, 1954.

MuNiCIPAL — «nmnby. 1950, .
C Jigary lmd
Nitto. 192R.87 ,
Ditto, 1983-43,

B monton, IOIM
Ditto, 1917-2049 ..... . ...
Ditto, 1918-30-81 ........ 4
Ditto, 199252 ............
Ditto 1923.88 ...

Ditto, 1923-53

Fort William, 19254, ....
H milton, 1984 ...........

Lcthbndu. 1942,

Moncton, 1928 ...........

Nitto, 1992......:....
Ditto, 1938........ :
Ditto, 1942. .......
Ditto, !948-50.. ...
Ditto (St.,Louis). .

Now Westimincter, 1981 .
North Battleford...........
North Vancouver, INI-!
R PR SRR
tawn. 1928.46
Ditto, 1932 53
P int Grev 196081, .. ..
Ditto, 1953-1962 .........

Por' "Arthur
Ditto. 198240 .
Ditto, 1923-48. ..

Quebec, 1914-18.
Ditto. 1I988....{........
Ditto, 1958. .. ...

Ditto, 1961 . ....
Oitto, 1992.............

Regina 1928-38...... ........
Ditto, 1928-52. . o YN
Dittn 194363... ........

St. John, N.B. I”‘ .......

Ditto, 00581, ...... ...

Ditto, 1940............
Ditto, 194181 .............
Ditto, 194161, ....... ......
S verbrooke 1933
S »uth Vancouver, 1961..
Ditto, 1962
Froronto, 1919-20. ,
ntto. 1922-28. .
Ditto, 1913-21 ...
Ditto. 1929 ...... ... ey
Nitto, 19448 .. .........
Ditto 1988 .. ... ... el
Ditte 1Dl .clviiieiiven

Dittn, 1950.1.2.
Ditto, 1853
Ditto, 1923-838 ............-
Vi-toria 1920-60. . ..........
Ditto, 1962

Winnipeg, 1916-36.. ... ...
Nitto, 1940 ..... ......-
Ditto, 1940-60. ... ...

Ditto, 194363 ........ o

Ditto, 1919..4.“.‘..‘.‘.:._'

Montreal, pcrmmt db. st'k|

Ditto, 19812...|...... «1...]

|
|
|

5

1%

5

44

5

o

i

i

i | ®

34| =8

# (100
51
4|9

LR
4|80

4 | ®R
5|0
AR

3 %8

5 |6

“w | 8
19 N
5w %
5 (2 1
« /M W
41 W
3,({80 0
} |89 N
4 |92 “
49 11
.‘yw u -
| ®u
s | R 90
41?8 %0
|4 | PO ®
.lg;!‘ 100
"w\w 8
;] | w ®
4}: g
4 |

4 |58 00*
‘[0 o
FRE T,
1 [s0
1|98 100

c Price
A May 7
4 i:r_f

24

76

%3

6

5

100 ¢
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| Current Coin elsewhere.

SxaggsngnE8ssss

May 22, 1914,

CounTriEs,

Britssh Empire.

United Kingdom, ......... T R A P
. Australia

Foreign Countries.

Argentine Republic.................... hdcicys wae
H

Grand Totals

ASSETS
Current Coin in Canada. . ... . e
Dominion Notes in Canada ......
Dominion Notes elsewhere .......
Deposits for Security of Note C:rcmmm
Deposits Central Gold Reserve.....
Notes of other Banks ...........
Cheques on other Banks.........
Loans to other Banks in Canada. .
Balance due from other Banks in Canada
Balance due from Banks in United Kingdom
Due from elsewhere..................
Dominion & Provincial Government Securities
Canadian Municipal Security..
Bonds, Debentures, and Stocks.
Call and Short Loans in Canada
Cail and Short Loans, elsewhere
Current Loans in Canada. .....
Current Loans elsewhere. . ...
Loans to Provincial Governments
Loans to Municipalities. .
Overdue Debts............... .
Real Estate other than Bank Premises
Mortgages on Real Bstate
Hank Pummeq .

; TRADE |

THE MONETARY TIMES

{i $75.870,752

BANKS’ LATEST STATEMENT, MARCH,

$28.279.725

Liability of Customers
Other Assets . v
Total Assets

| Capital Authorized
Capital Subscribed
i Capital Paid Up
! Reserve Fund .
Notes in Circulation
Balance due Dominion Government
Balance due Provincial Governments
| Deposits on Demand
| Deposits after Notice
| Deposits elsewhere
| Balance due Banks in Canada
! Balance due Banks in United Kingdom
] Balance due Banks elsewhere
Bills payable
| Acceptance under Letters of Credit
! Other Liabilities
Total Liabilities
Loans to Directors
Average Coin held
Average Dominion Notes held

Greatest Amount in Circuiation

LIABILITIES

1914

$1.546 4522 640

$1.299,017,588

75
MO\TN or J > I
¥ JANUARY lr‘\ \ln\nu ENDING JANUARY
1913
1913 1914
| Imports | Exports mpo! -y
4 ¢ I rts Exports Imports Exports Imports Exports
2 $ - |
¥ - ¥
...... 11,246,232 7,304,997 9 973 017 ’ -
60,783 24057 | -fﬁ-(ﬂ‘{i‘n 9.&3'.21:‘ nza‘z‘o 296 | 158998823 | 111954956 | 207.40838+
24788 o | J 548 362,285 3,383 340 550,672 | . 3988617
| a3.61 3700 343,527 6140 | 340 460
e 9,188 2,321 2,185 1,744 g
2.3 : T4t 2,912 7
35.51?. i &igﬁ | 52,430 u:_ggl: 216,058 2,73»&19 .;ﬁ 3 43;&)
| . 7 135 g RS 82
;'.2’3.7;9 { g;!; ; 831,989 32,151 5,758,580 1%'3 59:;,'% ::'«:‘;
. : :‘4 | 617,145 £1,708 2,748 161 463,343 2,036,399 51+ 855
S - s | 21,400 1,09 165,165 0,784 "3 e
oy 3.2 98 141 451,046 5808769 | 8,158.297 4,075,223 3731404
PSS S, i 62,000 9,79 "-'8-%: 109,383 123361 " 6508y
T S S e . 24,395 17 o4
79.:(7)} ; ig.gg 161 800 131,295 632570 266,379 wz.l:s l.ai‘:"’g
als | 3 351 4,435 2,195 32,024 2,349 100,884
ess | 4 119 885 200,803 1,961 856 4,183,685 1,797,461 4,043,904
v 453 3?.4‘:? nz.;': H?::é 1.279,072 2,415,616 1,667,942
SRR . o 78 2,437 17 469 " 338
13320357 | SSM8T7 | ILSLI6 | ILBNT4Y | S29S408 | UISABLEN | INIMKIS | 297,892,066
!
=3
______ 384,171 | 107,913 452,024 86919 2,651,11 2 2 '
1 | 7, | : 2,651,113 212,764 B4, 2,07
m'sié I 47,524 m:g 70,251 1,355,865 | 107,980 :i’;‘»g“ “Z! o
2 f oo .12 vosfess. v 1,159 32.6%0 A s
HESS | 37488 171,779 254 68 3050 | 3g8sse | asTsed 5200
Lo | 147,214 78 515 81,713 1,927,490 783,580 985,702 606,
LY 10,332 8 vl 1v,516 121 469 83,463 127,764 1010
43,083 108,707 69,966 153 8x3 74,090 774.887 376,
...... s 4,490 etk 2952 625,021 105,113 767,289 128.1
o6 | o8mS | 185580 - imded | 194D | L2 780,263 T
Y \ : . ' 1,202, 928 3,789,263 ;
8,562 | 87519 30,326 32,032 100,335 668,519 77,842 |“mi?
e SRRy 882 240 687 1422 250,968 | 12,
B4 | S, 29.432 2,125 3,107,673 7,282 806,760 | 16,156
...... ) 3,264 46,519 6,714 32, 34514 18,963 | 7.
E"o.;- 38 .. . 2,253 1,599 13,523 333 154
2,052 | 22,25 2,105 20.502 43,138 .78 40,894 3t
LOIZ6TY | 93,527 1,082,628 456,390 12,793,579 1,456,058 12,060,484 3,200,
5i6 | §'$ﬁ) 20,925 3»;4‘7: 5,429 26,187 10,982 55,
.............. | 7 317 A 23,858
1,256,761 | 208,484 885,524 109,793 11,500-469 2,885.4:7 12,505,802 xmln'e"
e | 16,824 511,529 65,658 115,811 5% -
6.045 1438 5424 3397 11788 13529 52732 | 2.
e zaee] i e 3,728 19,655 106 | 34,
250480 151 914 212,581 149,959 2444176 z,s::,sss | 5.2
135,517 | 29.739 140,379 16,474 544,456 1,748,519 62,
2725 | 99,017 214,291 182 986 203 428 2,262,202 1,206,
............. | R 13,863 L8,
337.790 8,262 75.947 28,292 205,363 874,364 62,3
177 9,635 1 6.201 147,627 5921 | )
34,518 73,017 45 618 66,705 538,962 WO | 565,
............ 13,308 s 18,052 164,839 2] 185,
: 1,762 10,000 2,360 8,660 77,081 | 104
1“1 ¥ide o 2,371 56,304 5201 | 51‘.4“.’
3 Wz 51.751 460,851 52 | 1621
20,567 | 2 258 2 546 3625 8,243 1,161 | 5130
¢l B L ha 6,054 64,258 ! 64
2,959 2457 12,187 30,479 308 | 40,5
115,161 116,070 55,021 168,329 1,785,540 431,920 | 1,097,598
Fnits 3,794 1,336 11,889 33,726 236683 | 5L
1,256 olons 8,49 400 78,011 2.2
87,622 | 197 67,178 1,629 20,983 1,219,820 14,778
14,892 6,143 11,135 5,322 119,055 525,713 120,75
164,68 | 63% 375,080 7.196 10,764 3,503 108 3.3
15,813 533 37,402 26,691 38,432 430,199 m'lg
34,863 897 11,565,757 25,225.063 16,107 610 131 693,222 352 473.506 162, 476,31
38 | 11.819 3,033 8.101 342,907 50303 | 13847
16,68 23,239 132 167,068 28 617 88
22 212 8,771 20,518 14,199 50,496 92,377 109, ¢
77 | . 1,726 1.202 260 5 19,844 66,250 33 44
10,087,532 13,717,661 20,496,5:1 | 18,63:.610 | 4212032 | 154616473 | 406,904,041 196,6us, 82§
3331810 | 2:552533 | 41,350,867 20,861 350 | 564252420 | 390,078,301 | 540,087,179 | 418.568,73§
a (o : gt
$71.212.226 $854 231,121 $058 665 913

$8.40 7 po7
3.548. )50

$190 566 boe
115,947,
115,15%. 57
112,708 850
96,548 B84
8,662,
31,781 391
315,580 B42
646,143,
lH v"i

10.673.911
15,239,334
8402 07
3BT S

R 921 %
$2,.5%1, 906
V0,87 8

106,601,004

&
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Notes in connection with these
Tables appear on Page 2

capital and Rest !
in thousands . % s ' TORONTO
- ¥ L
= P il
?a § Re- o= BANKS , E Price ce Prlcgo
- N ] oo - -
2| |2 8| ngr | S | N
A i A id Ask Bid
4_;;;; “'“;? 3?’17 z‘gu British North_Ame l‘c] 'k B‘d B B £ iy wg e
5.000| 15:(“,‘1 13300 50 Commerce........- 1042|9114 o 08} | g
10,000 .6 000! 6811] 100 Dominion “asens LB ... | 20 28
5.000) 3.000] 3,600 100 Hamilton. ...........y- 208 201 e
4000, 3'9‘.', 3.000| 100 Hochelaga. .. ... .-+ i s 3
3000 V'o44| go0| 100| Home Bank (u). G ESpshing, AR A
10,000/ 7'(“): 7.000{ *00 Imperial .......cc wenoees 28 ... | 2144 23
10,000, 6796| 6,419} 108] Merchants .......---- g G s SR
1,000/ I'M! 1.250| 100 Metropolitan . > " 200 | 1
5.000| ‘:mi 1'800! 100 MOISONS .. ...covvvvens b Gabe §  weeniilinie
25000 16.000|16.000| 100 Montreal ..........-- s BT o F
5,000 2.000] 1.560 100] Nationale.............- B L R R sl SR
2's2! 2786 S00| 100 Northern Crown (@) ........coooreoeeiees o e [ A
10,000{ §.000! 11,000| 100 NOVA SCOMA. v civrvvrernvscrrssnnss . u, | . 61 | 264
5.000( 4000| 4.750 100] Ottawa - .........o |12 LLwm B 2043
1.000| -1.000| 575| 100 Provincial (u). Nl S o' urs ]
5,006 2,731 1,250 10 %;‘, riE 2 T B
00| T e e A g i e gy £
’%w{ '%'3'7% la.m 50| Standad........... 13 .29 a ... | u7 26
3000, 1,252/ 30v| 100 Sterling (w)...... .- s sl T Y Pt
10,006| 5,000 8.000f 100] Toronto ¥ ik D ae | a2 | %07 0L
sm: 5.“1‘ &ﬂl! 100 BERE: - s cicioddi —sevisisctasstd sus s s NY e _ 142 i 140
! | | COMPANIES t' !
; ! Trust |~ [ |
5000 2.500| Sob| 100| Dominion Trust CO.....;ocooovo- AR ol £ Spees s
2.000| Low| 1.50f 100/ National Trust el T RO A 0 218 B 25 1 LT e
2000, 1.500! 1,500 100{ Toronto General Trusts Corporation.... :'v  ES L. 200 1
1.000| 1.000| 50| 100} Union TOUSE .. cvcvnsinsn goven =0 R s R e '
Sub- | Paid- !
scribed| up | Leoan :
| | b
s.om B0 4250 10| Canada Permanent Mortgage Corp.....| 10 | 191§ 191 18 ...
2.410| 1406/ 910 100| Canada Landed & Nat. Investment Co..| § o . 14 1603
2500, 1.750| 1.750| 100/ Central Canada Loan and Savings .. - .. Lof .. |a .4 190
5.000| 2,565 323 10| - Colonial Investment and Loan........-- 6 Bl 2RI
l‘(ll)i y34| 200/ 50| Dominion Savings and Investment Soc.. 441 7 4. 80
5000 2.426| 652 100| Great West Permanent..... .....----:- 9| 1304 o ...
3.000! 1,200 100/ Hamilton Provident and Loan e W ST .4 139
5.0 4500 2,310/ 50| Huron and Erie Loan and Savings. .... {12! 99 ... i RIS
vosssnfs oo o} vesss .. | Huronand Erie Rights.. .....c..corecee | : ol eoeo |}
1.050; 1 000{ . 620 100 Landed Banking and Loan........ -~ | 8 196 ... 4. 145
2000 1950, 5685/ 50 London&Cnnadanoan&A.ency.Ltd. sl M8 .- i \
600 600, 650 25 Montreal Loan and Mortgage........... | 10 b S
2,550| 1,750 1,550{ 50| Ontario Loan and Debenture............ wi-.... = H- 172- |
...... foaaclaantee ol Ontario Loan, 20% paid. ......o0oocoooeee ey B e
725 725! 460 50| Toronto MOrtgage. .... 7. .cococooeocds 8 150 4 Al 140 |
1,000/ 1,000 850 100, Toronto SAVINES. .....oonx coee son we " ... 200 % Tl
500} 500, 170! 1v0] Real Bstate Loan...... gL 0T
auth- i j
orized | Issued Transportation : i_
------ 25000(. ... | 100 Barcelonm. ..o sttt is waks 1 p %
110000 1C4000; . . .. ... 100, Brazilian Traction, Light and Power....| ' 94y 94 | PP 58
L 1.000,... .| 100 Canadian Interlake........... ..o com. | N i
100/ - . iLas R A pref.| T & B o
| 100| Canadian Pacific Railway..... «....-... w| 2373 7% | 1@ 1903
- " o rights! i .o } essis
Detroit United Railway.. ........c...c.. by Qacs seny ] F
Duluth, South Shore and Atlantic... ... ? R R e |l -
..pref.| v P . sbne
Duluth-Superior Traction com.| | 69 { 594
Halifax Blectric.......iocooeeriiunaes.s | 1 s eens [ .....
Havana Electric............. pref.| B Rl . enie | e
5 R L en s ar com. H { AL -
Ilinois Traction ...........ccoaeooee com.|....| seee wees (K it
i 2 L Ve VR Ak iR e pref.| B icie does | | B b
Mexico TramwWay. . ..o cvasviaeol C & o ey BB ~TETPO o e
Mexico North-Western Railway........ REIEE 00y enie BT W i
Minneapclis. St. Paul & Sault §te. Marie. PR
. pref.| ‘h Y
Monterey Railway, Light & Power. pref] 10 ] ... coce || Mee eene ] emee guo
Mon.grealTramyvays ................ com.|
A PR deb.i T i iese
J Niagara Navigation...... «..ooooooins foon | oseee teee
1000 1,000 132} 100| Northern Navigation..... ............. "8
10,000| 9,000 ...... | 100 -Northern Ohio Traction & LightCo..com.| 8 |- .co. ««oo | v soee | coem e
5,000, 2,850i...... $iii] i i B pref.| GO IPEEER [ WEENSE Fea
3000 3000..... | 10 Porto Rico Railway, Light and Power. | { % ... A0 60
...... TEER DO AR 5 3 " pref.| I’ aves wans { i
10,000| 9999, ..... |"100|. Quebec Railway, Light, Heat and Power|. .. | i
15,000| 10,000,  350| 100 Richelieu and Ontario Navigation....... | 1 10 R} 98
1,000 966i...... | 100/ St. Lawrence and Chicago Navigation...| * &  aeTE 3 105
15.000{ 13.875| .. ...| 100| Toledo RAIIWAY ... --oooovoensoouene el ¥
12'000 10.974] 788 100| Toronto Railway.... o e I | & 1459 145 | 1304 133 1323
eof eia fe Tenenfess — s cpesses voo...rights| .. i bl a4
9.000{ 9.0001. ..... |"106| Tri-City Railway apd Light.... S L e ’ i B
2000120 100 190| 100| Twin City RAiWRY ..... ..coooooooenef * il i0ig | 107 ..
800 800|. 800|100 West India Blectric. .. .. 5 | B sl i sk g0
90000 7.000, 1,800 106] Winnipeg Electric. .. Al %8 0 | K..o..oo {lase Y
000{ 9,000, 393| 100| Railway. .. 1 # %6 | 196 195
| |  Telephone, Light, Telegraph, |
| | Power | |
u,uof ...... 100| Béll Telephone Co....... ....--.. 5| 146 46 | ‘ 146
1. ..... 100| Calgary Power Co................... ) t L. seies b B sinm B gras sike
1785 930 50| ConsumersGas.................... ... 10| 182 180 173 180 179
10001 .... 50! Dominion Telegraph............ . ..... A 102 ey (e
2.00...... { 100! Kaministiquia Light and Power Co......| 5| ... ... Fole |
408 105 100{ London Blectric.....c. coviiviniiininss ‘ k| Rl S PRy ke

1
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pref.
| Canadian Converters........................
! Canadian General Electric..................
12,000/ 1,500/ 10¢| Canadian Locomotive Co............. com |
B R et 3 e 41T e e e s a b ms 0l pref.
1,534/ 6,584/ Iix| Canada Machinery Corporatlon ...............
986! 768/ 100| Canadian Salt.....
70| 700 100] City Dairy. ......coconne vivenn.n. N
55| 565! 10 v . (S Ry RS A S ..pref.|
8.212| 6,212 ™| Crow's Nest Pass Coal Co.....................
10000 5,50 100/ Dominion Bridge Co
(5000 2,157! 10| Dominion Canners .................
4000 2,178) 100 % g L ST = s
1,000 100 Dominion Iron and Steel. ..pref.
€000 ™} Dominion CoalCo............. e B
00/ 4 00 Dominion Park.......... 25 sesevcsspaisaneine
50,000 3;.(0' I0t| Dominion Steel Corporation............. cotr;
b iang o e p p e peEs ..pref. . ...
1,00( 5,000 100 Domijnion Textile. ... ..... . com.
D N G U iR e aes .pref.
1,500 1,500/ 100 East Canada Power and Pulp.. T
3.00u 3,000/ 00| Electrical Development of Ontario...... pref.
3600/ 1,769 100| Goodwins, Limited............ cee..COM,
DR R T o e pref.
| 18] T45) 100| Gould Manufacturing (.o ..... .
FETEE BRI Y T DT e dd .pref.
200v| 1,000/ 100{ Hillcrest Collieries. ... .. .
¢ 000! 705 1O 43 i .pref.
} wh! 500 v Intercolonial Coal. .ve
250, 2w| v . oo BRI R S RN ol .pref.
| 20| 210.| 100/ . Lake of the Woods Milling Co.. =5,
1,500 1,500( 100 pref.
40,000} 10,000 10| Lake Superior (,orporatlon
000 7,200/ 100/ Laurentide. ... o
“hee SRR LR TR D, R o new
L00) 3.000) 1| MacDonald, A.,C0Oe: ... covvvriiiiiarinranns
2800| 25%( vl Maple Leaf Milling v
2,600 2,000/ 100 . - 4 .pref.
1,276/ 1,275| 100} Monarch Knitting Co..................... com.
o BRSO SUGRGaE REN EERe T pref.
5,000/ 3,000/ 10¢| Montreal Cottons, lelted .....
5,000/ 3,000{ 100 Shhs . pref.
1,500 6,000 100/ Nova Scotia Steel and Coal .. cikibail
LS L.030! 100 % - r bas . pref
2,600 2.500| 100/ Ogilvie Flour Mills... ... :
2000 2,000 100 " » e SR . .pref.
850: 650/ 100| Pacific-Burt............... :
860! 650 100 o R pref.
0 00| 10| Paton Manufacturing Co..
2,500/ 2,150 10v| Penmans, Limited com.
1,500 1,0i5( & - pref.
5,000/ 5.000/ 106! Price Bros.. .
"“i 1100/ 14| Riordan Pulp and Paper. pref.
L0 1500 100 Rogers, William A. Y com.
L9 900| 10 pref.|
< %0] 800/ J00| Russell Motor Car. ‘
! ;ﬂ }:1;0 100 " " pref.|
Lo - 1, 100| Sawyer Massey. |-
3.500| 1,500/ 100 i ey o odsanas v .pref.|
18U | 1,000/ 10| Sherwin-Williams Paint Co cssas]
4000 3,000{ 100 = pref.
8,760 8,750 10( | Shredded Wheat .. .. o
1250/ 1,500( 100 o e pref.
2,500 1,500 100 Smart Woods Co...
2500 1,500{ 10 | ; » R TP ot pref.
4,000 3900/ 10t | - Spanish River Pulp and Paper Co....
4.000/ 3,000/ 101 | : - pref.
13,000/ 11,500/ 10| Steel Company of Canada.
10000, 6496 106 g b pref,

May 22, 1914.
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Telephone, Light, Telegraph,
Power

{Continued)

Mnckay Com..nics

Mexican Lq(ht and Power..

Montreal Telegraph......
Montreal Light, Heat and Power

Ottawa Light, Heat w~d Poy_ver.

Shawinigan Water and Power.

Toronto Electric nght
West Kootenay......

com.
pref.

.pref,
new
..new

.. n;hts

industrial
Ames-Holden, McCready Co........... ... com.
British Columbia Pnckers Association. . -
R R R SR g ;’;.'..'
................... ...pref.

Canadian Consolidated Rubber.....

Dividend
Per Cent

S E

oo

o

o

Ve BV R IDWR -1~

~I’-;;‘4;

vrice
May 22
i3

Ask
8:4 81§
o8 ...

163

SRS V— L
—————————

TORONTO MONTREAL
Dwrun g LB 32
Price Price Week Pric - .
May 13 MIY 20 en:i:-l \l;‘;‘l‘.’ \?;';?s \:;r;tfu
s tvld May 20 i3 1uld wid
sk Bid Ask Bid " | Ask Bid | Ask Bid | Ask Bid
784 g: o 2 Sy 1‘ 1d A;Ix Hm
68 6y 16 0 6 0 6%
10 714 704 ®
} o T AT 136
! 222) 223 218§ 215 322 224
! 186} 488 M 146 150 147}
; 83 182 132 130 | 133] 1399
‘. : ;
| 82 % ‘W 3 W .
! 105 105 103 105 108
!
! > | 1 u “ 10 Y
bl R [~ 56 5 e 58
|
‘aeee 190 198 | 50 10 12 129
MR il w8 |
93 sass s B ‘ 9 ! |
ﬂ 74 31§ 313 1757 } |
w0 | %5 b {
sroFael g o | 532 & é
BB SRma DA | 5 20 20 | = 25 28§
et Sand T kel b el Wy ::: ﬁ | %0 ¥
........ ] 2 . w ! : g | 5§
o | & ™ | 5 18 | T
........ | s 5 s 0 ! 8 u
.................... ~. 988 | : 97 8 W
L g Clp e e 3 35 | 4 3=
108§ 102 04 | o s ’ wej 102 | 5
e 30 10 585 B | £ g
&6 86 8 o1y 91 |
COEERS B e Dedry 5 ]
RS 100 98 ’ Y o > |
100 s B9 -1 1 AR . {
e 0b:d% Blepges & f lln i« ‘ 15 113
134 164 385 T 2 e 134 | 8 15
% 8 e | 1007 i B aeees
81 HEY T 0 9 | 0 MM
.............. Svean . i BB f i
oy 21f | 284 | “ises | I8 il ETEE TR
................ ' Shenen : SRR | " w
AN 3 2EBL TR S % 4 i 4 T4
REERale S e L ey 101 % 105 W0
' ! |
120 115 86 |
e ; 38 % | 2
e 9 774 | 78
| 110 . !
| | 12 Y
...... ‘- | 48 41 3 % 38
....... ! 5 N d 88 o .
{ . 4 . | .
| i ol i
| 185 113 12 | 1284
, | 118 ! 120
" i e ' 218 204 1774 176 | 81 179§
{ 18 1Y 12 T8 | s 58 i2 g | 19
344 324 36 35 610 | S | ;
’ 12 4 93 92 | 101 | |
Al - | | e e |
PRy . ! .. | 108 102
e sl W4 10 | 824 <2 Ry 624 62
AT SRR Ry | :
l 5 : | .| 128 121 17 115 120 115
R B ITEAR T ¢
; ' 81 i 2
i | | 56 54 51 50 | 50
= | ; 204 81
' 934 ‘
W s 100 39
| -8 50 |
] o ’ 10
i B 28 92
By . 57 58 55
| \ Wl 9%
L2 g1 90} 31t
i 93 a3 .
70
! a9 ]
0 % 58 .
' -, :fg 92 0 38
15 144 I58 15 5N 2 U 15%
5h Ty i5 1 s 8

Shies
Week
ended

May 20
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STOCKS AND BONDS—MONTREAL AND TORONTO—Continued
Bkt B e ————— IR R 3
Capital in } lo o TORONTO MONTREAL £
thousands 2 gs g ‘ - Sales sz "*""’*r"" Sales
$ 5 z 2 2V : | ; w Price Price Price Week
-= o -3 Price i Price Price ee \ .
‘g g ‘5 iE (l(,-o::::;:':tl EE May 22 May 13 May 20 end May 22 May 13 May 20 ended
:»'— & o> i . 1913 1914 1wid May 1vi3 1914 1914 May 20
| e Ask Bid | Ask Bid | Ask Bid Ask Bid | Ask Bid
1 1,250 650 W Tooke Bros., U R R ..« sCOM. SRS . e gzi IR U Ll T a0 o aioe {8 Souie is
1,250 1,000, 100 - o o SAOSHEE TSGR = pref. | 7| ... %i Y rents g 3
% 75 10| Toronto Paper Co,.. . 0 T ey i Ly 4 8 1024 993 w it - 30 35 30 i
2500 2,500 00| Tuckett Tobacco Co.... R 3 ... ol R Vi W R hedade 95 L.
20000 2,000, 100 0 » " i e pref 7 cen S S adlbai) Jo bl el HELIRE IR SR i
1,360, 1,500 W0l Western Canada Flour Mills,. s BT HEOReae Bl BaRalieE Hae (BB L iaeta © i s a i ‘b i@
2000/ 1500/ 100 Windsor Hotel................ ISR Bt P ST ARG S abeha “Htias
Mining f
sl 400 8| Comlnges Mine, Limitad... o1 G 34 ol Bl I 80 Rl B RO
L0001y rown Reserve............. easessenunEssnses | S ras . fave =
i "1 500 5 Hollinger Gold Mines. . 5 | u8| 17961770 | ... 1525 {'j‘f }g(_;o R b @ Bty 2650
7498l . 5w 3 La Rose Consolidated..... Ll12] 245 23 140 (lﬁ) =8 1 | Sste JAH ] ST me ] oEl
4 £000 5000 :5| NipiSSING .rvoocooeiiriiiiiens $| 30f 890 ot = 'S S Coino s oo By B
J! 2000 945+ || Trethewey....,...ccooomnieiees 9 m."" """
R  Dus BOND~ |
;{ (s Piuti| 50| Ames.Holden, McCready C . | "0k o | o9k s
JL00, 1 mes-Hoilden, McCready Co.......... : . 5 o
! 1Ly 1925 C000  BelTelephone Co. . 7 Blosuetvini SRRaRRES nan RS g e 99| .980 L m
| 1.230 lgi‘!‘; £ix etk st CONSOMMRGOd ASDBEROS. . .- 5o vvo | B | mtre coveo }imecp aoan "0 AT o ias § dbss eety ideve vaed | oede aibas :
£816, 1 | Calgary Power Co. deegeranassenieenaans ook code f ozedizex B v aigg B RENe eSS g AT FEEH owis sl VOO
1,250} .... /1000 Canada Bread Co,.....ccoonserences e 4y M 104 fer 6
5600 1389 00! Canada Carand Foundry.........cccoee coveee ‘1 96 95 w U 13 00
8,000, 1929 100 CanadaCemenrteng.,,. AOBESEIRTTEOg - NERGR .t oo 081 = B
“ o0 Canadian Colol OLEOM . . . . oo vvennsnnnannntns 1 § 84 N W ) e
2,800/ 1946 100| Canadian Consolidated Rubber....... -} -4 8 SR
£500) 1940! 10| Canadian Cottons, Limited.............oc.cee ? } 85 S R
1189 750! 19281000 Canadian Converters. ... .......occcox. ; 98 - Shedia S8e -
i 50 1940| 507 Canadian Consolidated Pelt Co........ ....... 221 “ogr ==o* | ""f "7 | o 97 P
2,000 1951 10| Canadian LOCOMOtIVE... ....oocooee coces P 954
2500 1940 500! Dominion Canners.. reurs . e ! 100 :a 1000
7.000) 1940{,380 Pominion Coal......c. «cooeeeoiraniiaees : ek o1 100 101 1004 500
‘ 185 12210000 Dominion COTON. . .. ..c.vvrncvmonaarrnarnees b 2} pdiree 85 5000
‘ « <000 1929{1000. Dominion Iron and Steel........ 3 ok e o el 5 i R w8} 00
485 1925| 250 Dominion Textile Company. Series A. ; — ioi W | ieic 100 =
1150 1925! 250 o . g iy T 3 ot i S0 -8 3
1,000, 125 250 % - 2 ad e IR T : 8 = o
300 1925 250 . " b S b} seaie e ol
1,500 1930/ 00| East Canada Power and Pulp. Siddrais 6 T s vl W TR deFroee i
8150...... 500/ Electrica! Development of Canada............ | 2 O S BECRR e U T ea s omehant st gl SepHioas fe e A
1! $00  1916/1000|  Halifax Blegtric......cocvoremeaansnans L 3} ... e s . 4
¥ 303 1952/ 10600 Havana Elettric.. . ... focece:-s i R B e et oot Bvome 0 = & e L g
SE 525 1940/1000) Hillcrest Collieries. ... ., ccoorerirciveeees I R o B e SR sl e Smies | e %
2000 1937 ,328 Kaministiquia Light and Power. ... ...i..... Bl cin sgee | locels coss i60" et i
780! 1918 )| Keewatin Flour Mills... | .n.ccovmvirviiancnces | Bl coe conel f vedfeiones 102 i |
200! 19851000 Ltice of £he WoOdS MM, ......onnvnvcoamnee | 8] cocecee g oedfe oors o i e
L2000 19201000 Laurentide...... A SR LR 6 e 102 | 18 NS | ...
5,650 1935 100| Mexican Electric Light Co.. .. d Bl isie nee [ooedeiohte 5 diep Foe ks ad Rl
11.469 1933 300/ Mexican Light and Power Co.. . ......coocoee | 81 8§ ... | o4 el e 1" wah 120
6.862 1932 100| Montreal Light, Heat and Power.............. li -------- i 100 " o0
- L300 1922/ 100] Montreal Street Railway. .........coccoveeeee BB v E bl ‘3o i '8 ;
ko 13,435 1941 00| Montreal TramWays... ... «..ccoccce B ) ceme wewe B seqe ERA ‘19 y
1 1,000, 1936 1000, Montreal Warehousing ehed.ee  AEETHET O SR L L Ses ' i i8 106 b
1000 1932110000 Ogilvie Flour Mills.........ccocooveeeens 6 101 | 108 1000
7,600 1932|1000 > o ** Series B... ': -----
3500 .. .... 11000 Ontario LOAaN . ........ocopvevnievicds i §] ceo euve R aeds wned SRR R
2000/ 1926 10| Penmans, Limited. ........ 5 wi} .:4 24 g?i g‘ g!l!l
_ 2817 1936 10 Porto Rico Railway... v cus R 813 89 74
* 5800 1940 100 Price Bros., Limited. 9 “ 9% 4 .51
Momp TR LR Province of Ontario..........-.. 2 ol » < 55 543
! 15,800/ 1939 100| Quebec Railway, Light, S el T » | D M L. %Y sfe waeR F ebasibans § owesves Bl enna helirglRneR o100
i 25000 . 1935 10f Rio de Janeiro Tram., Light and Power..... S NP TRENNRSE BT el g ET R Y S Sl R el e BT
{ 3 = 25,627 1958 100 4 ol e ‘ 2nd Mortgag B | cove voivi J vape mes . . s
H 1,500/ 1942! 100| Riordan Pulp and Paper...........- ; 5 ) ooy ie
= 1l 8000 '192¢' 50! Sao Paulo Tram., Light and Power LS BT T A L 106 b e ‘3
i 2.450| 1941/ 100 ‘Sherwin-Williams Paint Co..... ... 6 0} 20 991 o R
1 2500 1931! 50| Spanish River Pulp and Paper Co... e e e il bt Feomrs s SR 80 0
|1 ael *...0 588 St.John RAIWAY. . ..-cooomerenniees i foit b 93 P
2 R 10,000/ 1946! 100, Steel Co. of Canada........ov00 5 S | bazh -1
3 i 156, 19161000, Toronto and York Radial........ 3 o 82 9 39" 43 “m
1.90¢| 1949 50| Western Canada Power. R TR R R L e T o4 % .| 9 7
a0 128 100 West India EBlectric......... v} Tg ............ e I(')O. 104 i :
£330 191 [ £100] West Kootenay.........-/coeurcere ] ' ol TVOTE ISNENLT e ins v weigt g SRR
1,60 193i 1000 -Windsor Hotel. . Eolsgocvn : 5 ‘ 5 as - § sendibens X ssnias 102 100 102 99§ 10D eos | caveen
5’000 . 1935 0! Winnipeg Electric Railway e . ' g, SHUSRENNGE [t SEAIREE. R SEeRY SRR (LT IR 102 100
; VANCOUVER STOCK EXCHANGE !
: Cap.in | 3 Cap.in| Cap.in| & :
; thou'ds | 3 . May 12 thou'ds | 3 ‘ May 12 thou'ds 3 : May 12
—_— LISTED | 1914 > unLisTeD—Continued | Tiop4 — unLisTED—Continued 1914
Auth- | = Auth- | % ! Auth- | §
orized | & Bid Ask orized | & Bid 'Ask orized & Bid Ask
§ 2,500 100/ B.C. TelephoneCo......cooocot| - o 5,000/100 B.C. Perm. Loan A...... o 134 500 lCoronationGold..............- . 8
2.500/100] ** % e AR S S e RO00{100{B.C. Trust C0. «..oncuvereaias] +2es w2 500 .50/GlacierCreek. ...............:- )
75,100 Burton Saw Works........ .. 4 , 15,000/ 100/Granby. . . ......ooueeeoneionn. 81 83 200, 1Grand TrunkL'nds. ......... i
5,000/ 100| Dominion TrustCo............. 4 n7 250100 Metropolitan Bldg. Ltd.. .com e et e R |Hudson Bay Fire.............. 101
5.000/100!Gt. West Perm.(A)....... 1273 130 250/ 100 " Wt B % ST e U SR £ |Hudson Bay Mort
3,000 1/intern’l. Coal & C...§.. ai. 33 W 6.000'100| Northern Crown Bk.......... % 950/ 1/Kootenay Gold.......... ... i
800: 10 Vancouver Devel...... ey 11 3,000/100 National Finance.............. 35 55 500 1 Luckydim Zinc..........ccooe ¥
1,000, 1/Van.NaraimoCoal..... . 1,000100| Pacific Coast Fire.... ..... s 190 100!. .. |McGillivary Caal..... .... » B
2000, 1 Alberta Can.Oil..o....... 2 100/100! Pacific Investment. . e v 500 100|Nicola Valley C. &C.. 12
2,50 1 Alberta Coal & Coke - 2 250! ‘50! Pacific Loan Co...... il 18 1,750, 1/Rambler Carriboo...........- 4 2
500 1/Nugget Gold Mines.... . % 7,500/1C0|Can.Cons'd, M.&S......... ... 92 . 3000 1/Royal Collieries........... i _—
1,000/ .25{ Portland Canal... .. .. : 1.2 1/American Can. Oil.. 2 3 ol I BIOCRE BERE .. i iianes B e
100! 1/Stewart M.& D.Co.. Ty 10, 1|Amalgamated Dev.. § b et | SOOWSEOPM |« . .csoavnrcoanins 25 81
2,500 10| Western Coal &C.... < 300, 1/B.C. Refining Co..... 85 .| &/Standard Lead y H
Z UNLISTED «vessl--s Ba'k'rs T. Co..com. -8 . 20/.../Stewart Land,....... coss .
2,560 100 B.C. Packers.....com. “ W oref. = 1,500, 1|Red Cliff Min. Co,.........-- 5
A00 . pref.. . ‘ ./Can. Call Switch. . .../'West'n Union Fire...
1,700 100{B. C. Life Assurance Co. ... 105 112 3.500 Can. Pac. Oil of B.C. 5 " |White Is. Sulphur. 1
RN 5 C Coanner 14 i M A Can NCW. Ol Waeld Ruilding




