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Positive Protection 
FROM FIRE

is i matter of vital importance to 
Every Man

who ie at all interested in the SAFE KEEPING 
of BONDS, STOCK CERTIFICATES, 
DEBENTURES, POLICIES, and all valuables 

of this nature. i
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" AND VAULTS
• Have proven that they are the most absolutely re

liable by their records in all of Canada's big Fires.
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BRITISH

HAVE YOU INTERESTS 
IN BRITISH COLUMBIA?

— 6

A Put them in the hands of a 
Trust Company. They will be 
cared for as you would have 
them, and all moneys remitted 
to you promptly.

Our experience in the affairs 
indents is of real

to you.
Our charges tor such services 

are moderate.
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Vancouver Trust Company
614 Pender Street West ... ... Vancouver, B.C.
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PIRE IN SU RANGE - Buildings. Contents, 
Rente. Use and Occupancy.
MARINE INSURANCE - Ocean. Inland. 
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L or water.
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■
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8.745,406.79 
164AOO.717.1S

Assets
Surplus to Policy-Holders
Total Losses paid 
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By C. E. SANDERS
[Winnipeg Manager of the Atlas At su ranee Co.)

The necessity of such conditions in contracts of in
surance, covering under blanket, or single item forms, 
over two or more sections, is at once apparent as, each 
section being cut off and the whole probably not subject 
to one fire, insurance only sufficient to cover the highest 

. i value in any one section would be necessary for the full 
protection of the insured and, in such event, the insuring 
company would be subject to a total loss in any one section 
under a policy which, in amount, would represent only a 
percentage of the total value over all, the effect being full 
cover over all sections for a premium based upon a limited 
or small percentage of the whole value.

It will further be noted that, in the case of “distribu
tion clause,” the highest rate of premium on any one 
section is charged for blanket cover, whereas with “full 
or too per cent, co-insurance” an average rate is charged, 
estimated for the insured upon his first declaring the 
minimum, average and maximum value in eafch section 
or location.

Frequently it it contended that the “distribution” and 
“full co-insurance” clauses are one and the same in their 
application and effect in the adjustment of a fire loss af
fecting a portion of a divided or distributed risk, but such 
contention is erroneous, as I shall endeavor to explain.

In the event of one fire destroying the several or both 
sections forming the whole risk, payment of loss is not 
affected by the absence or presence of either condition in 
the contract of insurance, even though the total insurance 
be less than the value over the whole, but in case of 
partial loss and the total existing insurance being less 
than the whole value, either clause would be contributive, 
but in different manner and effect, as will be noted from 
the following example : -

¥ N considering this subject it is necessary at the outset 
to fully understand the meaning of the clauses known 

JL as “distribution” and “co-insurance” in fire insurance,
both being special contributive conditions or contracts 

agreed upon by the insuring company and the insured, 
dealing with the percentage of insurance to be maintained 
in proportion to the value of the whole property at risk 
and affecting the allocation of the insurance or loss pay
able in regard to the value of the property and the loca
tion respectively.

In cases where risks are divided into two or more 
separate or cut-off sections it is customary to insure the 
whole under specific items or amounts, and such method 
is usually satisfactory to the insured in so far as buildings 
themselves are concerned, the value being fixed and 
unchanging. Not so, however, in many instances of in
surance on stocks where values are constantly changing, 
due to removal from section to section.

While the total stock value over the whole may be 
more or less fixed and readily ascertainable, such shifting 
of values renders necessary constant change of cover, 
under specific form of insurance, in order to secure full 
protection, therefore, to overcome such frequent changes,

“dis-blanket contracts of insurance, subject either to 
tribution” clause or “full co-insurance” clause, are entered 
into and agreed upon to properly meet such contingencies.

The “distribution” clause adopted in Canada reads 
as follows, viz. : “It is hereby declared and agreed that in 
the event of fire, this insurance shall be held to cover 
and attach in the several (or both) adjoining buildings 
(or sections) hereinbefore described in the proportion that 
the value in each bears to the value in all at the time of 
such fire.”

(The “full, per cent, co-insurance” clause reads 
as follow», viz. : “The premium having been reduced in 
consideration of this condition, the insured shall, during 
the currency of this policy, maintain insurance concurrent 
with this policy on each and every item of the property 
insured, to the extent of the full value thereof, and if the 
insured shall not do so, the company shall only be liable 
for the amount of that proportion of the loss for which 
the company would be liable if such amount of concurrent 
insurance had been maintained.”

or ioo

Blanket insurance of $6,000 over both.

In the above example the values at the time of the 
fire were $6,000 in huifding A, and $3,000 lh building B, 
insurance over both $6,000, subject to distribution clause, 

s the value in eafch bears to the value in all, so will ther

/

Distribution and Codnsurance -Conditions
A CLEAR exposition of the conditions attaching to the distribution and 

T» co-insurance clauses of fire insurance policies, with special refer- _ 
ence to their application and effect in the adjustment of fire loss claims
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# “It is a part of the consideration of this policy or re
newal thereof and basis upon which the rate of premium 
is fixed, that the insured shall maintain insurance con- 

in form with this policy on each and every item 
on property hereby insured to the extent of at least 80 
per cent, of the actual cash value thereof, and that failing 
to do so the insured shall be a co-insurer to the extent 
of an amount sufficient to make the aggregate insurance 
equal to 80 per cent, of the actual cash value of each and 
every item of the property hereby insured, and in that 
capacity shall tjear his, her or their proportion of any loss 
that may occur.*’
Risks in One Section.

The “75 per cent , 80 per cent, and 90 per cent, co- 
insurance’* conditions have been adopted by insurance 
companies as applying to contracts of insurance covering 
risks in one section and a reduction.in rate is granted for 
these agreements, such reduction being graded in accord- 

with the percentage of insurance to be maintained. 
Generally speaking, reductions in rate for these con

ditions are allowed only on risks located in towns and 
cities where good fire protection is provided, the percent
age of reduction being greater where the protection is 
known to be more efficient, and, in each individual case, 
the class of building (its liability to damage or perish
ability) is also given full consideration.

For instance, in small, unprotected villages a fire 
well started usually completely destroys the building, 
therefore, no reduction is granted for a co-insurance con
dition, but, the stock-in-trade in such a building lending 
itself more readily to removal and consequent salvage, a 
small reduction in rate is allowed for “80 per cent, co- 
insurance'* clause as applied to the insurance on contents.

'iln Protected Cities.
In protected cities the result of fire is the reverse and 

losses are almost invariably greater in so far as contents 
are concerned, therefore, a greater reduction in rate is 
granted for co-insurance as applying to the building.

As already stated, the type of building construction 
requires full consideration also, and, while in the case of 
buildings of ordinary construction the reduction in rate 
for “80 per cent, co-insurance" clause is limited to 15 per 
cent, of the premium, full standard slow burning mill 
construction will secure as high as 40 per cent, reduction, 
and standard fireproof reinforced concrete, or protected 
steel, as high as, or higher than, 60 per cent.

Reviewing these considerations it might be well at 
this point to touch upon the origin and reason for these 
contributive conditions in fire insurance contracts.

The necessity of having a sufficient amount of in
surance in proportion to the value at risk must be 
understood.
Total Loss Fires.

In protected towns or cities the percentage of fires 
which cause total ldsses is comparatively small, therefore, 
it had become the practice of property owners to under
insure, with the result that partial dimage frequently 
meant total loss to the insurance companies interested, 
and the insurance compared with whole value in such in
stances being small, the result was inadequate rate and 
premium.

Percentage co-insurance clauses were introduced as a 
consequence,- and reduction in rate, in consideration of 
those conditions, is granted to encourage the property 
owner to carry insurance in better proportion to value.

The result has been eminently satisfactory and to-day 
very few business concerns of importance insure under

apply, namely, $4,000 in “A," and $3,000insurance 
in “B.**

Building “B** 
In case of loss of 
Company pays 
In case of loss of 
Company pays 
In case of loss of 
Company pays ,

currentBuilding “A"
In case of loss of $1,000 
Company pays 
In case of loss of 
Company pays 
In case of loss of 
Company pays 
In case of loss of 
Company pays 
In case of loss of 
Company pays 
In case of loss of 
Company pays

$1,000
1,000
2,000
2,000
3-000
2,000

1,000
2,000
2,000
3,000
3,000
4,000
4,000
5,o°°
4,000
6,000
4,000

$

the insurance cpvers $4,000on building A, andl^ in building B, a comp^ynever 
paysmore* than $4,000 in "A," n», moretban $2,0=0 m 
44B/’ regardless of the amount of loss.
What Difference #Would Be.

If instead of the distribution clause th.s policy had 
been subject to too per cent, co-insurance clause, the same 
loss would have been adjusted as follows, namely .

As only two-thirds of the value is insured, only wo- 
thirds of any loss under full iqo per cent, co-insurance is 
payable, namely :

a nee

-A

Building “B" !
In case of loss of $1,000 
Company pays 
In case of loss of 2,000 
Company pays 1,333-33 
In case of loss of 3,000 
Company pays

Building “A"
In case of loss of $1,000

666.66 666.66
Company pays 
In case of loss of 2,000?

1,333-33Company pays 
In case of loss of 3,000 2.000

-2,000Company pays 
In case of loss of 4,000

2,666.66"Company pays 
In case of loss of 5,000 
Company pays 3,333-33 
In case ôf loss of 6,000

:I
4,00°Company pays

In thé absence of full insurance to value, the "dis
tribution** condition is more advantageous to the assured 
than the “full co-insurance" in the case of partial or 
sectional losses, hence the reason for charging the highest 
rate on any one section. ,

Should the assured, however, be careful to maintain 
"insurance up to the full value of the whole risk at all 
times, the “full co-insurance" condition imposes no con
tributive loss and the assured enjoys the advantage of a 
reduced average rate of premium.

:

1 1
r * *

Stated Percentage Only.
We come now to “percentage co-insurance" condi

tions, those most commonly used being known as. the 
“75 per cent, co-insurance," "80 per cent, co-insurance" 
and “90 pier cent, co-insurance" clauses.

These clauses provide a contract similar* to the “full 
co-insurance" condition except in one very important 

• particular, namely, that the assured agrees to maintain 
insurance up to a stated percentage only of the whole 

jV ’value o^the property at risk.
The three above-mentioned ‘ percentage co-insurance 

conditions are Worded exactly the same," except in so far 
as percentage is concerned, .and it will therefore .suffice 
to recite the "“80 per cent, co-insurance" clause, which is 
as follows, viz. :

i

FT
1

j

J
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contracts that do not contain a co-insurance condition, 
insurance in proper proportion to value being obtainable 
at greatly reduced cost, as a result.

It has sometimes been claimed by those ignorant of 
the application of co-insurance conditions that such 
clauses are tricks, or traps laid by insurance companies 
to catch the unwary.

Nothing is further from the truth, however, and the 
fact that no court in any land has* ever held such condi
tions to be other than fair and reasonable is sufficient to 
refute any such statement.
Have Caused Disappointing Results.

Still it is quite true that, in many instances, the 
presence of co-insurance clauses in contracts of insurance 
has caused disappointing results to the insured in the 
adjustment of partial losses by fire, but that fact is due, 
in every case, to failure on the part of the insured to fulfil 
his agreement.

Competitive methods sometimes adopted by agents 
are responsible for misunderstandings, and the writer has 
known of many cases where an agent has secured control 
of business by offering a lower rate which has been ob
tained by the insertion of a co-insurance clause without 
that condition having first been pointed out and fully ex
plained to the insured.

Generally speaking, I would have no hesitation in 
recommending co-insurance to all property owners in view 
of the large amount of insurance which can be secured 
for the same or smaller cost, but it is most essential that 
the condition be fully understood.

Accurate Value of Property.
• It is primarily necessary that the property value be

accurately determined,-tand in the case of buildings, furni
ture, fixtures and machinery, where the value is fixcid, or 
changing infrequently, co-insurance conditions should 
always be taken under policies covering property in pro
tected places in order to secure the minimum in
surance rate.

eluding shipping arid other charges, less percentage for 
depreciation and cash discounts.

The settlement of a loss under a policy Subject to a 
percentage co-insurance clause is not affected8,

1 st. When the property insured is totally destroyed, 
as the full amount of insurance is then entitled to be paid 
upon satisfactory proof of such total loss.

2nd. When the property is insured for not less than 
80 per cent, of its actual cash value, whether the loss be 
total or partial. . ;

A percentage co-insurance clause 'affects the settle
ment of loss only in the event of the property being parti
ally destroyed, and only when the insurance in force is 
less than the percentage named, of the actual cash value, 
as will be noted from thé following example, of the appli
cation of the “80 per cent, co-insurance” clause :

Assured sustains a loss of *400 on property worth, 
at the time of the fire, $1,000.
$700, subject to the 80 per cent, co-insurance clause.

Sound value of property at time of fire....................
Amount of insurance required under 80% clause...
Amount of insurance actually held ............................
Showing a deficiency (which is the amount insured 

contributes on as a co-insurer) of......... ............
The loss amounting to $400 is apportioned as follows :

The company insures $700 and contributes 700 800
of the loss ................................................... ............

The insured is a co-insurer for $100 and contributes 
100/800 of the loss............... .................................

Showing the assured a loser by $50 for not having main
tained insurance up to 80 per cent, of the, value, as agreed 
upon under the 80 per cent, co-insurance clause.

He holds a policy for

$1,000
800
700

100

$ 35°

*5°

Concurrency in All Policies.
It is not necessary to give examples of other per

centage contributive clauses as the percentage payable is 
proportionately affected in accordance with such per- 

In so far as insurance on stock is concerned, the in- oentage condition as may be contained in an insurance
sured should be chary of co-insurance conditions unless contract. For instance, if subject to , 5 p*i cent^ co*
the value does not fluctuate unduly, or unless an accurate insurance the proportion payable wou a\e , n 
acoointj of changing value is constantly kept. . > 700/750^, and with 90 per cent, co-insurance, yoo/gooths.

It is the usual practice, in the latter instance, to main- I desire to lay -special stress upon the importance of
tain insurance up to the percentage named in the co- concurrency in all pairies covering the risk, as
insurance condition in a policy, based on the average concurrency is always very troublesome in the adjustment
stock value, and to secure short-term insurance, for such of a claim for loss, and it is essentia), no matter what the
period as is necessary, during the months when stock conditions or special agreements may be, that all policies,
values are abnormally high. covering any or all parts of the risk, should be identical

As is well understood, insurance provides indemnity or exactly concurrent in point of conditions, wording and
for actual loss and covers only the cost of replacement, cover. Even where the intent appears obvious this is un
less depreciation, therefore, in determining values it is portant, as one can never be certain of the interpretation
necessary to figure on the present cost of replacement, in- of a contract if carried to a court of law.

non-

fr
The government does not concur in this view presented 

by the railway, and has intimated that there .is no objection 
to having the question submitted to the courts. If the com
pany accepts the view of the government it is possible that 
negotiations will be undertaken toward affording the com
pany some necessary aid to ensure the completion of the line 
to the Pacific coast.

WANT AID TO COMPLETE GRAND TRUNK PACIFIC

The application of the Grand Trubk Pacific Railway for 
additional aid toward the completion of the mountain section 
has been made formally to the government by Mr. A**re<1 
Smithers, chairman of the Grand Trunk, and president t. J.

* Chamberlin, of the Grand Trunk Pacific. The amount re
quired to complete the mountain section is $12,000,000 l e 
Grand Trunk claims to be entitled to additional aid to this 
amount under the terms of the late government s con r . 
This contract bound the country to guarantee the 5®£unt ^ 
of the Grand Trunk Pacific up to three-fourths of the cost 
of the mountain section. The contention is that the comp
is legally entitled to an additional guarantee, and, as- an 
alternative, that the government is bound to put up anotne

• $1-2,000,000 under the implement clause.

CANADIAN NORTHERN GUARANTEE COES THROUGH

The Macdonald amendment proposing the six months’ 
hoist to the Canadian Northern guarantee resolutions was 
defeated on Tuesd* in the House of Commons, Ottawa, on 
a vote of 64 to 111, a majority of 47
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WESTERN LIFE AGENTS AND LICENSES

Underwriters of Manitoba Favor Principle But Are 
Divided as to Practice

STEEL CORPORATION S POSITION

Reasons for Large Open Accounts—Company's Prospects 
Analyzed—Mr. Plummer's Views

_. . . . w At a meeting of the Winnipeg Life Underwriters' Asso-
. In an interview with The Monetary ***’£_' ciation was present a delegation from the Brandon Associa-

help the corporation considerably during dull business times fn various states, and quoted interesting sections of
Mr. Plummer’s impression is that business in Canada will “ hc had received from insurance commissioners
be quiet until the fall Some revival may then be^ looked ^^££2. in thosc states, all of whom seemed convinced
foi, if we have a good crop. By the spring of 9 5» that thc license system had contributed much to the ehminat-
normal condition of the country should force a resumpt o insurance evils and to the elevation of insurance
ordinary industrial conditions. .... . standards. Mr. G. A. Carr, of the Montreal Association;

An analysis of the steel company’s position, in view 01 ^fr. E R, Ellis, of Auburn, New York; and Mr. C. T. Bot-
the annual meeting next week, is of interest. In ti' all ^f whom have licenses in New York state, agreed
June last, the Dominion Steel Corporation finished a lengthy t^at thc license system in New York State had added dignity
programme of extensions. The shareholders were then told tQ t^c pr0fcssi0n ; had driven into oblivion the rebater, the
that the company was entering upon a new era. Not until twister and the misrepresenter, and had materially increased
then was the full benefit of the heavy expenditures of many % thc incomes 0f legitimate agents. The laws were rigidly en- 
vears being received. But in November, the business ot both forCed by commissioner Hotchkiss at the expense of the state,
the stçel and the coal companies, as in other lines, came to and that offenders against the insurance moral law were
an abrupt stop. There was practically a complete cessation severely punished by having their licenses cancelled for three
of orders, withdrawal of shipping instructions and suspension vears which had a salutory effect upon agents who had
of operations of any great profitable extent. From that time hitherto been unscrupulous, 
until this spring, the business of both companies, while be
ing carried on fully, yielded only a trifling margin of profit.
In the case of the steel company, this was due to the reduc
tion of output and to the low prices which had to be accepted.
In view of the heavy contracts for summer and fall, the coal 
company mined about the usual tonnage of coal in readiness 
for the opening of navigation. Thus with a completely 

* equipped plant, but poor business conditions in Canada, the 
company was carrying a burden of about $350,000 interest 
charges, and getting very little benefit from the expendi
tures represented.

To License Agents.
Mr. R. S. Rowland, of Winnipeg, moved, and Mr. J. E. 

Matthews, of Brandon, seconded a motion, “That the Winnipeg 
and Brandon Associations petition the Manitoba Government

This was carried" to license life insurance agents.”
Unanimously.

The superintendents of insurance for the four western 
provinces are to have a convention in Calgary, beginning on 
the 13th inst., and Manitoba’s lay delegates are Messrs. R. 
S. Rowland, C. C. Ferguson, M.A., A.I.A., and C. Twiss. 
The object of this convention is to establish as far as pow 
sible uniform insurance legislation for the four western pro
vinces. The superintendents of insurance for Ontario and 
Quebec have been invited, and their presence is expected. A 

"discussion ensued as to what attitude the Manitoba delegates
Messrs. C. C. Ferguson,

I

Carrying Heavy Stock.
The condition of --------

Times learns, has caused the company to carry a very large 
stock of raw and finished materials. Aside from the 
which is a saleable article, and which can always be sold at 
a profit under ordinary conditions,—the company has a con
siderable stock of goods on hand which have already been 
sold. They only await delivery and their value is approxi
mately $3,000,000. In addition, there are large stocks on 
hand "of such staple articles as pig-iron, steel billets, wire 
and nails. Most of the iron and steel the directors hope will 
be tumejd into finished products in the company’s own plant, 
but part of them are being sold steadily to other users of 
such materials. The directors are hoping to be able to pay 
off the company’s bank advances by reducing such stocks as 
these to the ordinary level, which the company carries in 
good times.

An examinatioti of the balance sheet shows substantial 
open accounts. The greater portion of these are due to the 
company by railway corporations and government authorities. 

- Such open accounts arc giving the directors of the steel 
corporation no concern whatever. This business is at any 
rate free from the curse of bad debts.

The increase in interest charges and the extra amount 
which the company is carrying in liquid assets naturally 

'creates a corresponding increase in liabilities, and this in 
turn means an extra pull on the company’s earnings.

business this winter, The Monetary

ore,—

should take at that convention, 
actuary of the Great-West Life, and Adam Reid, managing 
director of the Western Life, recommended not dealing too 
drastically with part-time men, who in new and sparsely 
settled districts could not yet be dispensed with. They were 
both in favor of postponing definite action till the. matter 
could be threshed out at the Halifax convention.
le a Profession.

While all agreed as to the desirability of having agents 
licensed, yet there was considerable divergence of opinion as to 
the proper mode of bringing this about. Mr. McBride stated 
that if insurance was to7be ultimately considered a P[ofetsjl?° 
that neither the provincial nor federal governments should be 
entrusted with the granting of licenses. He pointed on 
that it was not the government who licensed lawyers doctors, 
or any othe.r professional man, but incorporated bodies 0 
men representing the various professions, and he hoped e 
time would come when licenses would be granted by the in 
corporated insurance fraternity on lines similar to those 0 
the benchers’ societies or the medical councils who alone 
power to issue or cancel licenses for those engaged in 
professions. Pending the arrival of those Utopian days, 
approved of government licenses. The following reso u 
was then adopted : “That the legislative committee of tw 
Brandon and Winnipeg Associations be instructed to PreP 
a model Agents’ License Bill for the purpose of JPresen . 
the same for the consideration of the Dominion Conven 
at Halifax, and that the Winnipeg Association be requestea 
to take the necessary steps to notify the legislative commi"? 
of the Dominion Association of their wishes to have 
matter discussed at the Halifax convention.

Prospects of Company.
As to the company’s prospects, The Monetary Times 

understands there is enough rail business in sight for about 
six months, and the bar business is very promising. Already 
there are signs of improvement, too, in the rod business, 

k The coal department will be kept in full operation, and there 
f is every prospect of the company keeping its steel plant going 

In the steel department, however, competitionw fairly fully.
is keen, and the prices. received may not be as high as they 
should be. The margin of profit is not very large. When 
the company gets through with the business it has in sight, 
better business conditions generally in Canada are expected.

The company’s financial condition is sound, provided 
the excessive amount of liquid fissets is wiped out. These 
now total about $10.000.000. The directors will feel quite 
easy with $6,000,000 or $7.000,000.

The natural advantages and excellent facilities P°s*. 
by the cities of Fort William and Port Arthur ' are effec • 
displayed in a booklet isstied by Messrs. G. R. Duncan, 
Company, Fort William; who are interested in the inw 
development of these cities.
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HOTEL FIRES ARE FREQUENT ls Erected chiefly toward the constructional safety of the 
building and its sanitary features, rather than with the larger 
issue of human safety from the dangers of fire.

Hotels, as a public utility, should be under the strictest 
governmental supervision, and legislation governing them 
should not be hysterical or iH-considcred, but designed by 
careful thought to safeguard those who patronize such places;. ' -, 
It should be drastic and sure, regulation that regulates. 
When one gives the matter a thought it is anomalous that " 
authorities are empowered to fine the proprietor of an hotel, or 
if needs be, take away his license for exceeding by five 
minutes the statutory hour for suspending the sale of liquors 
and yet he may herd unsuspecting guests into his fire-trap 
house, start a blaze and roast them to a cinder and be blame
less in the sight of the law.
How to Correct Fault».

While it is comparatively easy in new buildings to 
minimize the hazards due to construction it is often a problem 
of considerable magnitude to correct the many faults that 
exist in the older buildings. Leaving opt of account frame 
structures, the use of which for hotel purposes should con
stitute on indictable offence, it is doubtfsl if the majority of 
buildings with external walls of brick are much better. To 
all appearances from the outside they are substantial enough, 
but besides being .filled with combustible material there is 
usually an entire lack of sub-division of the floor area by any
thing else than inflammable partitions, and the floors are 
pierced every way bv chutes, stairways, elevators and dumb 
waiters. That is the reason why hotel fires spread with such 
rapidity and why in hundreds of cases within a few seconds 
of the time of the discovery of fire the whole interior has been 
a blazing mass with stairways cut off bv smoke and flame 
and the only means of exit destroyed.

Take the following Instances from the record of the 
present year. “Province Quebec. Three-story hotel. Cause 
of fire—supposed overheated furnace. Discovered by watch- ~ 
man 3.16 a.m. Fire spread through hollow walls. Building 
entirely in flames 3.38. Total loss.”

“Province Ontario. Four-story hotel. Fire caused by 
grease in. vent shaft from kitchen range. Flame? passed up 
through the building and entered between the ceiling finish 
of the first and second story. Building completely gutted in 
twenty minutes after the discovery of the fire.”

There Was One Every Thirty Hours in North America
Last Year s

■y J. Crewe Smith, B.A., B.Sc.

During 1913, there was an hotel fire every thirty hours 
upon the North American Continent. Of the total number, 
134 occurred in Canada. If the first four months portend 
the final figures of the present year, then indeed, all past 
records along this line will be surpassed. Already in 1914, 
47 Canadian hotels have suffered from the ravages of the 
flames.

Human life must be cheap when buildings intended to be 
occupied as public hostelries are allowed to be constructed in 
such a manner as to imperil the lives of the occupants in the 
event of fire. Of the 395 hotel fires in Canada during the 
last four years, 31 resulted in death or serious injuries to 
guests or those connected with the establishments. Men, 
women and children perished and were crippled, and yet it is 
claimed that nearly every one of these disasters could have 
been averted.

j

Safety of Life.
Safety of life should be the chief consideration in regulat

ing the construction of buildings to be used for hotel pur
poses. It costs slightly more to secure safety of life, but in 
this class of structure the extra cost is a good investment. 
The time has now come when hotel proprietors cannot afford 
to take chances. The public, especially the great travelling 
public, i$ demanding reform. • Buildings destroyed by fire 
can be replaced ; human life cannot.

The hotel, whether is be the palace that exacts $10 a day 
for its services or the less elaborate hostelry with its moderate 
charges, is a public utility and as such should be so rigidly' 
regulated, and safeguarded by the state, that danger to human 
beings would be impossible. While it is fortunate that there 
are a growing number of hotels in the country which are fire
proof, or substantially so, and while there is a still larger 
number which are not fire-proof, but which are well built 
structures as carefully guarded from outbreaks of fire as such 
buildings can be, it is to be deplored that a vast number of 
fire traps exist, flaunting the word “fireproof” on their 
registers and stationery as a bait to the unwary. Every one t 
of these is a menace to the sojourners within its walls, and 
in a larger sense to the community of which it is a part.
Summer Hotel Kindling.

The summer hotel especially is notorious kindling, and 
in a compilation of hotel fires for any one year, scores of 
buildings of the summer type are to be found. Investigations 
have shown that over 48 per cent, of hotel fires break out dur
ing. the night when guests are asleep, and to this fact is 
largely due the many fatalities. Panic naturally follows, 
and more deaths are caused from ill-judged action in a crisis 
and by smoke suffocation, than by the actual fire itself.

Even when the word “fireproof” is truthfully applied to 
the materials entering into the construction .of hotel waljs, 
the expression does not include the furnishings and equip
ment, and is further no guarantee that the building has been 
designed along the lines of greatest resistance to fire. That 
some people are aware of this fact is evidenced by the fre
quent demand of guests for rooms “not too high up.” The 
casual visitor, while perhaps attracted by the hackneyed an
nouncement of "Unsurpassed cuisine and unrivalled view” 
may be forgiven by any who are conversant with the facts for 
exhibiting a certain amount of nervousness at the thoughts of 
fire.

Heap ef Smoking Ruine.
“Province Ontario. Four-story hotel, ordinary brick 

construction, hollow finish, unprotected floor openings. Fire 
caused by electric wiring in elevator shaft. Discovered by 
employee at 1.08 a.m., who ran to an alarm box in the 
street. Owing to the construction of the building the flames 
shot through the haHs and ascended the stairways, cutting off - 
all means of escape in that direction. Guests rescued from 
windows by firemen who arrived in the nick of time. Despite 
desperate efforts of the brigade, handicapped by a poor water / 
supply, at t.43 the only wall to remain standing slid down 
and the hotel was a heap of smoking ruins.”

To recite further instances is unnecessary, for almost 
every issue of our daily papers contains somewhat similar 
occurrences. They serve to point out that hotel fires con
stitute a real peril whi<th annually reaps a rich harvest of 
lives and property, and which might be obviated by a minimum 
of precaution in the design, construction and protection of ' 
such buildings. It is entirely feasible to protect elevator 
shafts and floor openings of every description, to guard 
against exposure fires by the adoption of wired glass, to have 
automatic detectors that never slumber or sleep in every room 
in the house, to have a sufficient water supply at hand to ex
tinguish incipient fires and direct communication with the 
fire department so that their services can be obtained without 
an instant’s delay.

-As to the means of exit which shôàld be installed , com
pulsorily if necessary, in every hotel in tfie land, I will say- 
something further.

Principles of Fire Safety.
. I am not disposed to believe that conditions as they exist 

in. Canada are altogether due to the apathv of hotel pro
prietors who wilfully disregard the safety of their guests. 
Apart from all the considerations of humanitv. that would be 
bad business. Ignorance of the first principles of fire safety 
is the root of the evil, and the public is not yet sufficiently 
awakened to demand that those who cater to its needs shall 
do so with a full sense of their responsibility in the matter.

The municipal authorities insist upon compliance with 
-certain regulations when the erection of an hotel i< undertaken, 
varying w-ith local conditions, but. as a rule the building code

Five thousand acres of land. in western Canada have
acrebeen sold recently at prices ranging from S14 to $20 per 

w Messrs Davidson and McRae, general agents for the 
Canadian Northern Railway. About half the property was 
nought'bv men who have already settled , on the land and 
ire doing so well, that an extension of acreage/ has b-come 
advisable The other h.Vf «as sold to people in th- United 
States
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r Alberts.—Tenders will be received up to June 15th, by 

the bond branch of the department of education, for $13,300 
of rural school district 10-year bonds ; also two odd bonds— 
one for $1,500 at 20 years, and the other for $1,000 at fTyearsi. 
All payable in equal consecutive annual instalments of prin
cipal, with interest at 7 per cent. ...

Saskatchewan.—The following is a list of debenture loans 
authorized by the Local Government Board during the week 
of May u-i6th.

School districts—Weyburn, No. 5»*. $25,000. R. W. 
Clarke, Weyburn. '

Rural telephone companies—Lampman, $3,000. M. H. 
Doyle, Lampman. Dafoc-Copeland. $6,500. S. R. Evans, 
Dafoe. Victor, $5,700. H. Smith, Nutanna. Field, $2,800. 
J. E. Hodgson, Heward. Colleston, $6,200. A. Knox, Prince 
Albert. Kenaston, $11,000. J. Hewitt, Kenaston. Gilead, 
$2,200. T. C. Hunt, Hanley.

Village of Shell brook, $2,500, sidewalks, street works, 
municipal building. E. T. Heap, Shellbrook.

Rural municipalities—Whiska Creek, No. 106, $12,000. 
A. G. Hogg, Vanguard. Duck Lake, No. 463. $6,000. J. E. 
Dionne Duck Lake. Wise Creek, No. 77. $6,000. A. Brien, 
Filiatrault. Royal, No. 465. $3.000. P. Gamot, Moon Hills.

MUNICIPAL BOND MARKET t

The Monetary Times’ Weekly Register of Municipal 
Activities and Financing 1

have be/n carriedCalgary, Alta.- Three bridge by-laws 
by the taxpayers. ..

Brantford Township, Ont—Sidewalk expenditures this |
year are estimated at $23,000.

Lachlne, Que.—A $600,000 local improvement by-law has 
been passed by the ratepayers.

Redcllli, Alta__The ratepayers will vote on by-laws
totalling $105,000 on June 1st.

Hensall, Ont.—The ratepayers have voted upon a by-law 
to issue debentures for a town hall.

Saskatoon, Sask.—The by-laws recently rejected by the 
taxpayers will again be submitted on June 5th.

Ferme, B.C.—Ratepayers will vote upon a by-law to raise 
$5,000 for electric light extensions on May 26th.

Chippawa, Ont.—Ratepayers on June 13th will vote upon 
by-laws to issue $3,000 debentures for sidewalks.

New Westminster, B.C—The city has paving bonds 
amounting to $600,000 together with other amounts, which are 
soon to be marketed. - '

Regina, Bask.—Regina is likely to be among future 
municipal borrowers with a short-term loan of two million — 
dollars, and later a stock issue. 1

.Welland, Ont.—The by-law to establish a public library 
has been defeated. The by-law to raise $40,000 by debenture 

.to meet the overdraft of the town was carried.
Piéton, Ont.—Tenders will be received up to June 8th for 

$20,000 5 per cent. 10 instalment debentures. M. Adams, 
Mayor. (Official advertisement appears on another page).

Swan River, Man.—Up to June 15th for $3,000 7 per cent.
B. E. Roth well, secretary-

:.

it
§

r
DEBENTURES AWARDED

Canadian municipalities have recently disposed of the 
following issues of debentures : ,

Melville, Sask.—$22,000 6 per cent., 29 instalments, to 
Messrs. Macneill and Young, Toroùto.

Portage la Prairie, Man.—$45.000 5 per cent., 20 years, 
to Messrs. Wood, Gundy and Company, Toronto.

Stratford, Ont.—$159.000 5 P« cent, 10, 15, 20 and 30 
~ , years.

■

Sanford S.D., Man.—$10,000, to Messrs. Allan, Killaro
and McKay, Winnipeg. „

La Salle, Que.—$50,000 5 per cent., to Messrs. J. Mcttay
and Company, Montreal.

Alberta Rural School Districts.—$17,050.7 per cent. 10 
years, to Huron and Erie Loan and Savings Company, 
London.

20 instalment debentures. jUH
(Official advertisement appears on another page).treasurer.

Pembroke, Ont.—Taxpayers carried a by-law granting 
the Electric Manufacturing Company of Canada, Lipiited, a 

. bonus of $5,000, a loan of $50,000, and a fixed assessment*of 
$25,000.

Brandon, Man.—By-laws authorizing a loan to the Young 
Men’s Christian Association, and to issue debentures to cover 
deficit in previous amounts authorized will be voted upon 
June 6th.

Owen Sound.—Three industrial by-laws will be votgd up 
June 6. One to bonus a drydock concern to the extent of 

» $10,000, another to grant a loan of $60,000, and one grant
ing exemption from, taxes.

Welland, Ont.—The council repealed by-law authorizing 
issue of debentures to the amount of $35,000, and passed a 
by-law authorizing the issue ef debentures to the amount of 
$42,000, for the purpose of erecting a new public school.

Montreal and Quebec Harbor Bonde.—The'bills to grant 
the Montreal Harbor Commissioners a loan of $9,000,000, and 

• the Quebec Harbor Commissioners $2,000,000, have received 
their second and third readings in the house at Ottawa.

Mlnnedosa, Man.—A by-law guaranteeing the payment of 
V the principal of the bonds of the Minnedosa Power Company, 

amounting to $50,000, and of the interest thereon at 6 per 
. cent., will be submitted to the ratepayers fot| approval, June 
5th. t __

Guelph, Ont.—Guelph received sixteen tenders for an 
issueA)f $125,000 debentures. The debentures issued are to 
cover the following Stock in Guelph Radial Railway, $17,- 
500; general hospital, $30,000; waterworks, $13,172; sub
ways, $17,790; Neeve Street bridge, $4,845 ; flood damages, 
^42,000. . Messrs. Wood, Gundy and Company were the 
successful tenderers.

-

to Messrs. Nayinnlsfree 8.D., Alts.—$4,000 20 years,
and James, Regina. ...

Berlin, Ont.—$206,029 5 and 5% per cent. 
years, to Dominion Securities Corporation, Toronto.

Guelph, Ont.—$125,307 5. '5 and 20 years, to Messrs. 
Wood, Gundy and Company, Toronto.

Toronto, Ont.—$1,000,000 4)4 % 10 years at 97 
$500,000 4)4% 10 years at 97.15 net, to New York insurance

Toronto, Ont.—$1,766,000 4)4 % 10 years, $805,472 4)4 % 
Messrs. Wood, Gundy and Company, and

10, 20 and 30

»
net, and

! ’

34 years at 97.16, to 
Messrs. A. E. Ames and Company. Toronto.

-1!. I *

TORONTO'S BIG BOND BALE
During the past week, Toronto has sold $4,071,472. 4)4 • 

bonds. Of this amount. $2,571.472 were purchased jointty oy 
Messrs. Wood, Gundy and Company, and Messrs. A. t 
and Company, Toronto, and $1.500,000 were sold bv the city 

New York insurance companies, which have cons

1

to two
able investments in Canada.

The details are as follows :— 
Amount sold.

$1,766,000 ......... i. j •. •
805,472 ............. •••

Rate.
4)4%
4)4%

Yeai?

;• 34
4)4%101,000,000 ....................,-------- ..

500,000 ................................... ID 4/»
The first issue is for local improvements, and the secon 

is for purchase of collegiate grounds, park purpose»

;

issue
and for other general purposes.Outremont, Que.—There were submitted the following 

tenders for the issue of $500,000 of the town debenture bonds 
to bearer, bearing interest at 4)4 per cent, per annum, and 
redeemable at par on May 1st, 1955 :— " of theMr. A. J. Meiklejohn, B.A.. Ottawa, manager 

Confederation Life Insurance Company and vice-presia.^
t*

* University, with a view of interesting the auth nr.
tablishing a course of lectures on life insurance 
riculum of the university.

1 Price 
offered.

Canada Bond Corporation ...............$453,337
Hanson Brothers . 450,735
Ames, A. E. and Company ........... 448,306
Stark, N. B." and Company ..
Burgess, C. H. and Company 

The town council did not à

On the 
$100 dollars. 

90.667 
90.147 
89.660 * 
89.R80 ,
89.014

■ !
I

446,900

445.072 
any of the tenders.accept



I
Physical Assets Are Behind Certificates—-Fractional

Holdings l

Questions in connection with the exchange of Richelieu 
shares into securities of Canada Steamship Lines, which will 
take place shortly, having arisen, particularly among the 
small shareholders, Mr. F. Percy- Smith, the secretary of 
both companies, has made the fallowing statement for the 
information of those concerned:—

The dividend on the preferred stock of Carad.- Steam? 
ship Lines, Limited, is; cumulative at the rate of 7 per cent

The dividend on the preferred stock of Canada Steam
ship Lines, Limited, is payable quarterly and on dates corre
sponding to Richelieu and Ontario, that is, March 1st, June 
1 st, September 1st and December 1st. ,

By the exchange of shares, returns on the investment 
will be increased from 8 per cent, per annum to 8.40 per 
cent, per annum.

1

■ -

1
Assets ire Canadi Steamships’.

»-

'-What will 
stock ?" The

The question has beeityasked several t 
happen if a shareholder refuses to turn in 
answer to this question would naturally be" that nothing ex
traordinary will happen and shareholders are not bound to 
turn in their Richelieu certificates, except in their own in
terests. The directors of the company have not considered 
this eventuality, and while not speaking for the board, I 
would give it as my personal opinion that the company- legally 
has the right to eventually close the transfer book- of the 
Richelieu and Ontario. It should be remembered that the 
Richelieu and Ontario sold its assets to Canada Steamship 
Lines, Limited, the -consideration being shares in the latter 
company, so that the only' seeming obligation of the Riche
lieu and Ontario is to eventually distribute the, shares of 
Canada Steamship Lines in the proper proportion to the 
various shareholders of Richelieu and Ontario or otherwise 
liquidate the company..

Had the companies simply agreed to amalgamate on a 
basis of exchange of shares, the case would probably have |
been different, but as the matter stands in this case I take 
it that Richelieu and Ontario would be within its rights if it 
offers to and holds for each of the shareholders of Richelieu 
and Ontario the proper proportion of Canada Steamship 
Lines shares, irrespective of whether the shareholder nas 
turned in his Richelieu and Ontario shares or not, as the 
transfer of all the assets from Richelieu and Ontario to Can
ada Steamship Lines leaves' Richelieu and Ontario without 
anv liquidatable assets behind its stock, except the shares 
of Canada Steamship Lines which are now-being distributed 
In other words, a shareholder having Canada Steamship , 
Lines, Limited, shares, has all the physical assets behind his 

while the holder of Richelieu and Onturto has

■

' l .

certificate,
none.

Fractional Shares will be Sold.
abroad among theThe impression seems to have none . -verv small shareholders that they were obltgH to bux suffi- 

cient Richelieu shares to make their stork divisible bx five 
or sefl out their holdings. This is erroneous. While itis - 
desirable that shareholders should so arrange their holdings 
that thev will be divisible by five, to faobtate the «e^nee, 
there is no obligation on their part, and a shareholder ha mg
less than five shares should send m h,s cb-
dential Trust Comipanv as mentioned in the companx s cir
cular whether hr not he has made the suggested ‘evening 
up.»»’ What will happen in -uch an event is best explained
by the following example:?—

‘«A" holds one share of Richelieu and *"2,Srn,£
i„ ,e We T«
IhireoPCsiiiada Steemebii) Line. I.imiied. and will "mal" 
entitled to the proceeds of the sale of i t of one share of pr f- 
erenrr -tork and 2-5 of one share of ordinary stock of Can d 
Steamship Lines. Limited.

exchange has been completed, sav in 30. or 60
together i*to onr lot 

'har' holders «in propor-

F/f

» !

VAfter th«*PPI 
davs. these fractional shares will be put 
and sold and the ca^h distributed to 
tion to their equity in same. -x

EXCHANGE OF RICHELIEU SHARESDOME MINES COMPANYh, by
t13,300 

inds— Over One Million Dollars Worth of Gold Was Recovered 
Operating Costs and Results

yeanl
pnn-

;
Iloans The Dome Mines Company, Limited, according to its 

annual report, has 2,513,600 tons of fully and partly developed 
ore above the fifth level, which is located at 420 feet vertical, 
and the gross value of the certain ore reserves at the date 
of the report is placed at $9,500,00» The operating cost in 
the past fiscal year, exclusive of a development charge of 
$1 11 per ton milled, was $3,084, a reduction of $1.49 as 
compared with the-fiscal year 1912-1913. The total cost per 
ton milled was $4->9- Mr. W. W. Mein, consulting engineer, 
states that the working costs should be less than $2.50 per 
ton when the enlarged plant is in operation. The consulting 
engineer aims to make $2.50 cover mining, milling, and 
development.

weekI

1. W.

M. H. 
Evans, 
l2,8oo. 
Prince 
iilead,

works.

12,000. President Monell’s Statement.J. E. President A. Monell states in the report as follows : 
“Allowing for the net excess of current liabilities as at March 
31st, 1913, of $55,138, the net current assets over current 
liabilities now stand at $237,117; accident fund, at $4,476; 
representing a net increase of $292,256, and the enlarged 
plant.

Brien,
tills.

“The balance of general development as at March, 1913, 
of $342,403, has been written off against surplus, whereas 
all current development, amounting to $161,547, has been 
written off against current revenue as an operating cost.

“In the profit and loss statement, general expense and 
work expense have been’ consolidated, and amounted to $93,- 
083 for the year, as compared to $155,745 in the preceding 

The executive officers have continued to act without

ïf the

nts, to

years.

and 30 

Killam
year, 
remuneration.”

The effect of this policy is to leave the company with 
$168,749 in cash and $63,290 in bills receivable, and with 
$100,000 in current liabilities. The profit and loss balance 
appears at $457.695-

During the past year $303,999 was expended for addi
tional construction and equipment, less salvage recoveries.

^Operating expenditures amounted to $453.965- Combined, 
the outlay in operating, development and plant and equip
ment totalled $919,512, leaving Si balance on operating ac
count of $287,779.

McKay

ent. 10 
mpany,

s. Nay

and 30
iMessrs.

Comparison of Result*.
The position and plans of the company are outlined by 

Mr. Monell thus:—
“The Dome Mine* Company, Limited, possess a deposit 

of low-grade ore which should be worked by a policy of non- 
selective mining, and which, on the new basis of treatment 
capacity, gives assurance of a profitable life. The economic 
advisability of still further increasing the treatment plant 
cannot be satisfactorily determined until further development 
work has been done in the* lower levels of No. 2 shaft, and 
until the limit of low operating costs has been firmly estab
lished with underground mining conditions.’’

The results obtained in the last fiscal year as compared 
with the year previous reflect an all-round improvement as 
the following table shows :—

et, and 
surance

2 4*7. 
ny, and

z, 4*% 
intly by 
i. Ames 
the city
onsider- Total.iqis-U- 

145.305 
$8.29

$1,204,598 $2,248,593
2,512,600 ...........
$615,512 $1,125.509

613,214

1912-13.
IO'l,8l2
$10.25

247.177
*$9.09Tons milled ....................

Average yield per ton...
Total gold recovered.,... $1,043,995

..........  566.000,
$509,996 

138,727

Ore reserves, tons
Work, profit .........
Written off .......... 476,487

• second 
urposes, * Average.

A compromise bill to regulate the water power diversion 
rights at Niagara Falls has been agreed upon at a conference 
at Washington between Secretary Garrison and Représenta-

The bill gives the secretary of war the right to issue revoc
able permits for a dailv diversion averaging 15,600 cubic 
feet per second on the American side, and for the importa
tion of 250,000 horse-power from the Canadian 1 •
control over the rates, tolls and service wou d be left 
state of New York.

• of the
) resident 
mpanied 
•s of the 
y inter- 
Queen’s

:s in es
the cur-

t

\
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dence, 47 Chestnut Street, owned by city. Loss', building, 
$25; contents, $25- Cause, supposed iQcendiary.

May 10—Mr. S. Spring's building, 97 Terauley Street, 
owned by Mr. L. Stockman. Loss, building, $30; contents, 
$50. Cause, mice and matches; frame sheds, rear 416-18-20 
Sumach Street, occupied by Messrs. J. Stamp, F. G. Connell 

C. Ough. Loss, $200. Cause unknown, 
ay 11—Mr. M. Raynon’s residence, 1325 Dundas 

Street, owned by Mr. Silberman. Loss, $300. Cause, spark
from furnace. ,

May 12_Mr. J. Lampman s residence, 528 Sherbourne
Street. Loss, contents, $75- Cause, overheated gas stove; 
Mr. L. Catone’s residence, 58 Mansfield Street. Loss, build
ing, $ioo; contents, $100. Cause, defective oil stove; Dr. 
W. E Dean’s residence, 5 College Street, owned by Mr. W. 
Davies. Loss, building. $25 ; contents, $20. Cause unknown.

May 13—Mr. E. W. Pearen’s store and residence, 1370 
Queeir4treet E. Loss, $25. Cause, spark from chimney; 
Mi/jT Vezinu’s chicken house, 14 Sumach Street. Loss, $2$. 
jgiause, overheated gas stove; Mr. J. Hainsworth’s building, 

/ 49 Reid Street. Loss, building, $25; contents, $15. Cause 
unknown.

Hamilton, Ont.—Fire Chief Ten Eyck’s report for the 
week ended May 7th shows the following losses:—

May 1—Mr. A. Lewis’ frame dwelling, 7 Park Row Av
enue, owned by Mr. J. H. Rogers, 177 West Avenue North. 
Cause, defective chimney. Loss, $10. Insurance, London 
and Lancashire, building, $600.

Ma^1 2—Nagrella Manufacturing Company’s brick fac
tory, Emerald and Shaw Streets. Loss, $17,812. Insurance, 
blanket policy, $21,000, Merchants, Fireman’s, Canadian, 
Niagara. York, Wellington and National companies; Mr. H. 
Simpson’s frame shed, 60 Burton Street. Loss, building, 
$25. Insurance on building and "contents, $1,400, Anglo- 
American; Mr. F. Butler’s frame shed, 62 Butler Street, 
owned by Mrs. Simmens, North Bay, Ont. Loss, building, 
$10. Insurance, $700, British North America; Mr. A. H. 
Levan’s frame shed, 66 Burton Street, owned by Mr. H.

Loss, $27. Insurance, $900, Brit

's RECENT FIRES .1,

Monetary Times’ Weekly Register of Fire Losses 
and Insurance

and LLa Fleche, Sask.—May 14—Prairie fire destroyed much
La> Hazelridge, Man.—May 9—Prairie fire, caused by dropped

Business section, $50,000. Causecigarette. - •
Stewart, B.C.—May 14—

unknown.
Montreal, Que.-^May 18—91 Benoit Street.

cause unknown.
Lynn, Ont.—May 12—Business section. Loss, $10,000.

Cause, supposed spark. .
Portage du Port, Que.—May 18—Business section. Loss, 

$100,000. Cause unknown.
Brandon, Man.—May 15—Kaminski dance hall, Sixth 

Street. Loss, $too. Cause unknown.
Goderich, Ont.—May 17—Mr. J. E. Baechler’s planing 

I mill. Loss. $5,000: Cause unknown. •
Langley Prairie, B.C.—May 11—Dr. Blacklock s resi

dence. Loss', $2tooo. Cause unknown.
Winnipeg, Man.—May 11—Linda Vista block, 175 

Vaughan Street. Loss, $100. Cause unknown.
"Sydney, N.S.—May 15—Mr. Harshman’s store, Charlotte 

and Wentworth Streets. Loss and cause unknown. j , 
Sarnia, Ont.—May 14—Capt. -McLellan’s residence, 

Queen Street. Loss, slight. Cause, curtains ignited.
Calgary, Alta.—May 15—Canadian Film Exchange, El-

Loss unknown. Cause, rgni-

Loss and

:
1

1

ma Block, Eighth Avenue E.
• tion of motion picture film.

Hamilton, Ont.—May 14—Mr. A. Ross’ residence, 109 
Cause, supposed oil stove. OneBay Street. Loss, $200.

death. . ,
New Westminster, B.C.—Ma\ 13—Sullivan Brothers

sawmill, Sullivan Station. Loss, $25,000. Cause, supposed
P 8t. John, N.B.—Mav 14—Maritime Cornmeal Mills. Loss. 

$6,500. Insured with Royal Fire Insurance Company and _ 
Scottish Unien and National Insurance companies. |

New Westminster, B.C.—Fire Chief Watson’s report for 
the period ended Mav 9th, shows the following losses :—

April 20— Mr. J. Perdue’s cottage, ion Oxford Street. 
Loss. $10. .Cause unknown.

May 7th—Mr. J. Hanson’s cottage, 208 7th Street.
$20. insurance. Fidelity Underwriters, $1,400. 
spark from chimney.

Saskatoon, Sask.—Fire Chief Heath’s report for the week 
en8ed May 2nd, shows the following losses":—

April 30—Mr. J. E. Tozan’s residence," 135 5th Avenue 
N., owned by Mr. M E. Braily. No damage. Cause, chim
ney fire.

Hinks, West Avenue N.
ish North America. Cause of these fires, supposed gas ex
plosion.

May 3—Imperial Bank, 39 James Street South. Cause, 
spontaneous combustion. Loss, building, $238. Insurance, 
blanket policy, $25,000 Scottish and General.

May 5—Storé occupied by Gordon Brothers, 469 King 
Street' E., and owned by Williamson and Torrance, 147 Vic
toria Avenue. Loss, building. $1,005, contents, $70. Insur
ance. National, London and Lancashire and Northern; con
tents, $800; building, $5,000; Mr. T. H. Morehead, 470 King t 
Street East, owned by Williamson and Torrance. Loss,-con
tents, $600. Insurance. Hartford. $2,000; Mr. F. Robinson’s 
apartment house, 476 King Street, East. Loss, contents, 
$150. Insurance, stock, L’Union. $500; Mr. J. S. Dyer, 47° 
King Street E., Loss, contents, $75- Insurance, Queens, 
$500: Mr. O. C. Baker, 470 King Street E. Loss. $60. Inr_ 
surance, Norwich Union, $500; Mr. M. J. Fitzpatrick, 47°H 
King Street E. Loss, contents, "$50." Insurance, Hamilton, 
$400. Cause of these fires unknown.

t

I"

Loss.
Cause,

- Mav 1—Calls from 810 -7th Avenue N.. rear 1212 21st 
Street, XV., Avenue L and nth Street. No damage.

Mav 4—Storehouse. 22nd Street West. No damage.
Edmonton, Alta.—May 15—Windsor livery stable. White 

Avenue and 103rd Street. Losses, Whyte auto repair shop, 
$750; building of Windsor livery. $2.500; contents of livery 
stable (rigs and harness), property of A. Girard, $750; one 

♦horse, owned by Mr Girard, $250: contents of garage, owned 
by Batchelor Anti-del, $1,090 ; auto owned by J. W. McKer- 
nan. $2.000: auto owned by T. T.eMcComb, $2,500; Geary 
Brothers’ butcher -hoo and stable, $5.000, with about $2,200 
insurance. Cause unknown.

Saskatoon Sask.—Auditorium skating rink. Losses, 
Mr W. A, Wilson, $22.000. earning $14.000 insurance, di
vided in several companies, and handled through Mr. A. H. 
Hanson, who holds"a $3,000 mortgage unon the rink. Build
ing is a total loss; cottage, owned by J. B. Young, of the 
Standard Trusts Company; $2.700, with $1,900 insurance i? 
the St Paul Fire Assurance Corporation ; rooming house of 
Frank Kusch. valued at $20.000. with but $7,doo insurance; 
ift different companies. Cause unknown.

Toronto, Ont.—Fire Chief Thompson’s report for the 
week ended May 13th. shows the following losses:—

May 7—Mr. M. Wood’s frame residence. Simcoe Park.
£ Loss, building. $Roo: contents. $1,000. Cause, defective 

chimney; Mr. T. A. Edmund’s tool house, 43 Alberta Avenue. 
Losjs, $100. Cause unknown ; Mrs. J. S. Brodie’s residence. 
Loss. $3,000 building: $24)00 contents. Cause unknown.

Mav 8—Toronto RaUwav Compartv’s ' car. Loss. $50. • 
Cause, fuse in controller box blew out ; Mr. S. Pantzer’s resi-

_4

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

Victoria, B.C.—Fire Chief Davis’’report for April shows 
the losses were as follows :—
Loss by fire on buildings, $8 32 ; loss by fire on contents, 
$645; total loss by fire on buildings and contents, **’4771 
insurance on buildings, $35,000; insurance on contents, $0,- 
500; total insurance on buildings and contents, $4i.5°°- 
There were 11 telephone alarms and 3 box alarms.

3.350 feet 2% inches of hose were laid, 333 gallons of 
chemicals used, 314 rubbish burning permits granted ana 
5 gasoline tanks inspected..

Vancouver, B.C.—Secretary Lee’s report 
shows the total damage by fire was $101,897, with insuranc 
paid $63,842, leaving the property loss kbove insurance $3 >* 
055. The total value of property involved was $178.930. 
loss at the Alberta Lumber Company’s plant on >ApnI 1 ■
was approximately $90,000 or about nine-tenths of the t 
damage for the month. The fire department responded 
38 alarms during the month as follows:—Chimney nres ^ 
false alarm 1, fires where damage occurred 16, second a 
1, third alarm 1, small fires where no damage resulted >

3j
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19,850 feet of hose was laid at fires and 855 gallons of chemi
cal used. A list of fires where damage resulted follows :—

April 1—Telephone alarm at 7.10 p.m. to 605 Broadway 
East, owned and occupied by Hong Wo; small fire on roof 
caused by sparks from chimney. Damage, $5, covered by 
insurance.

April 4—Telephone alarm at 12.07 p.m. to J. Hanbury 
Company’s lumber mill. South end of Granville Street bridge, 

k where a dry-kilo and contents were destroyed. Cause of fire 
unknown. The blaze was burning fiercely at one end of the 
kiln when the fire apparatus arrived, but was confined to the 
building where it originated. Damage, $6,800, partly cover
ed by insurance.

April 6—Alarm from Box 1226 at 7.10 a.m. Small fire in 
frame cottage, 2833 St. George Street, caused by boy -with 
match looking for pencil under the lounge, setting fire to 
excelsior. Building owned by D. R. Brown and occupied by 
A. E. Grey. Damage, $65, covered by insurance ; alarm from 
Box 151 at 5.11 p.m. Fire on roof of dwelling at 2159 Wall 
Street, owned by E. H. Heaps and Company and occupied by 
J. Heaps. The blaze started in the north-west corner of the 
building and was evidently caused by sparks from sawmill 
burner. Damage, $205, covered by insurance; telephone alarm 
at 10.40 p.m. to the Gore Avenue slip where a gasoline fish
ing launch was on fire caused by a gasoline explosion. Boat 
owned by Mr. Hatch and occupied by Walker and Nelson.. 
Carburettor was leaking when'Walker struck a match caus
ing the explosion. Damage, $125.

April 12—Verbal alarm at 2 a.m. Fire in motor cycle 
in rear of 1060 Georgia Street, caused by gasoline explosion 
when filling tank. Machine owned by R. Sherman. Damage,

wood receptacle. Fire out when apparatus arrived. Dam
age, $5.

April 30—Alarm from Box 331 at 6.40 p.in. Fife in two- 
story frame dwell mg, owned by Mr. Morris and occupied by 
F. A. Clark at 1024 Harwood Street. The blaze started in 
the kitchen and was caused by drying clothes over the gas 
stove, and worked its way up to the attic, considerable dam
age resulting to both building and contents. Dapaage about 
$2,079, covered by insurance.

(OthV recent fires and additional information appear 
on page 41.)

r
SWIFT CURRENT IS DISTRIBUTING CENTRE

(Staff Correspondence).
Swift Current, Sask., May 18th. 1

1
About 80 per cent, of wheat is already sown in the Swift 

Current District. Marquis is favorite variety with the farm
ers, and Red- Fife is used on light soil and stubble. The - 
seed is considered good this year.

The soil has plenty of moisture and the seed has gone in 
under favorable conditions, and prospects for 1914 crop are
good.

Swift Current is located in southwestern Saskatchewan, on 
the Swift Current River, from which it takes its name. It is 
112 miles from Moose Jaw, on the main line of the Canadian 
Pacific Railway and 150 miles from Medicine Hat. It is a 
divisional point on the main line of the Canadian Pacific Rail
way, which company already has two branch lines radiating 
from the ‘city. Both the Canadian Northern Railway and the 
Grand Trunk Pacific have surveyed lines .through the city. 
The Great Northern Railway, has also surveyed a line through 
the city to North Battlcford from its main line in North 
Dakota. These railroads will make Swift Current a promin
ent distributing point.

.

j

$25-
April 13—Telephone alarm at 2.50 a.m. to 751 Hornby 

Street, owned by D. B. Mills and occupied by Claude Deger- 
ing and used as a rooming house. The blaze was in roof 
and attic which were considerably damaged. A"fire occurred 
at this place the previous evening at 8.46 p.m. and this may 
have broke out from the previous fire, but the actual cause 
of fire ifc unknown. Damage. $3,462, covered by insurance.

April 14—Telephone alarm at 2.15 p.m. to. 560 Howe 
Street, owned by Mrs. W. H. Lembkie and occupied by Mrs. 
R. S. Darcy as a dwelling. Children who had been left in 
the house were playing with matches and started a fire in 
lounge in the dining-room, slight loss resulting to both 
building and contents. Damage, $80, partly covered by in
surance.

With Saskatoon nearly 200 miles north and the inter
national boundary 95 miles south. Swift Current stands- in 
the centre of a fertile region. The district is estimated to 
comprise about 16,000 square miles, or nearly 10,000,000 acres. 
Nearly every kind of soil can be found in this district, and 
its importance as a grain growing area is widened by the 

grain shipments from Swift Current, which in 1912, 
amounted to 6,000,000 bushels, and in 1913,10 7,500,000 bushels. 
Many farmers are going into mixed farming which they find 
profitable. Dairy produce, cream, butter, eggs, poultry, etc., 
finds ready market while an increasing number of farmers 
are turning their attention to the raising of hogs.

Swift Current has eighteen wholesale houses, and has a 
cement product factory, planing mill, f*ro flour mills, 250 
barrels and 1,000 barrels per day respectively. There are 
openings for clay brick plant, pork packing plant, cold stor
age plant, wire fence factory, and flax products factory.

The electric light and power plant, water sewerage sys
tem and hospital are municipally downed.

The city owns 40 acres for industrial sites and can furnish 
electric power at rates which will compare favorably with other 
Saskatchewan cities. Water is obtained from the Swiff 
Current River, on which the city has recently erected a large 
storage dam and reservoir. The water is suitable both for 
domestic and manufacturing purposes.

enormous

April 15—Telephone alarm at 2.42 p.m. to 18 Powell 
Street, a one-story brick building, owned by H. W. Chamber- 
land and occupied bÿ R. Xambles and used as a restaurant. 
Small fire on roof caused by an overheated pipe from range. 
Damage, $5.

April 18—Telephone alarm at 1.03 a.m. to the Alberta 
Lumber Company’s plant, Sixth Avenue and Willow Street 
'on False Creek. The mill and dry-kiln were a total loss and 
part of the lumber in the yard was destroyed. The mill 
and dry-kiln were burning fiercely when the, apparatus 
arrived and the efforts of the department were largely centred 
on preventing the spread of the blaze. The fire evidently 
started in the boiler room from some cause unknown. Plant 
owned and operated by the Alberta Lumber Company. A 
second and third alarm was turned in for this fire. Damage 
about $90,000, partly covered by insurance.

April 21—Telephone alarm at 11.20 a.m. to 2416 Wall 
Street, owned bv T. Geddes and occupied by Mr. Robertson. 
Small fire in bedroom from some unknown cause, slight 
damage resulting to contents. Damage, $20; telephone alarm 
at 2.39 p!m. to 2288 Second Avenue West, owned by Jas. 
Spooner and occupied by Jas. Pickering Small fire on 
kitchen roof caused by sparks from chimney. Damage. $10, 
covered by insurance ; telephone alarm at 0 43 Pm- to 620 

t Homer Street, owned bv W. Campbell and occupied by Mrs. 
N. Atkins! as a dwelling. Small fire in hallwav caused by 
match beitig thrown from upstairs on to curtains. Damage. 
$So, partly covered bv insurance.

April 25—Verbal alarm at 6.38 p.m. to 877 Richards 
Street, owned bv R. F. Likelv and occupied bv Miss L 
Olmstead ! as a dwelling. Small fire in upstairs b droom 
caused by man smoking in bed. Damage. $40. partly covered 

• by insurance. „
April 26— Telephone alarm at 4.10 n.m. to 2424 Y,°£nw • 

Street, owhed and occupied bv T. R. Wellband. Small fire in 
stall of wood shed in rear caused by putting hot ashes in

■

j !

ALBERTA OFFERS BONDS

Messrs' Spencer. Trask and Company, New York, Chi
cago and Boston ; Messrs N. W Hams and Company, Mont
real, and the Equitable Trust Company, of New Wk. are 
offering $5,000,000 province of Alberta ten-year 4’4 per cent, 
gold debentures, due February 1st, 1024, at 91M and interest, 
to- vield about 4 *3 per cent. . A market in London will J* 
established through a public issue there of bne-half of ti e 
$5,000,000 debentures. During the past six months, Spencer 
Trask and Company, N.‘ W. Harris and Company and tie 
Equitable Trust Company sold $6,000,000 additional 4% per. | 
cent debentures, which were placed in the T niteo States and 
Canada The entire *11.000.000 debentures are a direct an|d. 
primary obligation of the province of Alberta, and are pa r
able from general provincial revenues.
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r MERCHANTS BANK OF CANADA.'

DOMINION STEEL EARNINGS 1
The net profits of the Merchants Bank of Canada for 

the year ended April 30th, were #1,218.694, equal to 17.8 per 
cent, on the average paid-up capital of the bank. With the 
balance of stock paid in during the year the bank’s capital 
is now $7,000,000, and reserve, through the appropriation 
of the premium of $180,825 on new stock, and $400,000 from 
the year’s profits is at a similar sum. Dividends for the 
year took $686,574 ; $100,000 was written off. bank premises 
account i $135,000 was reserved tor depreciation in bonds 
and investments, and $50,000 contributed to officers’ pension 
fund. When these appropriations and also that for the re
serve fund had been made, a balance of $248,134 remained 
to be carried forward against $401,014 in the previous year.

The profits were not as large as during the year ended 
November, 1912, when they totalled $1,338,844- The balance 
carried forward this year was also less than in the previous 

This is accounted for by the exceedingly cautious

Surplus Was Decreased and Reserve Funds Were 
Increased—Annual Report:

The consolidated balance sheet of the Dominion Steel 
Corporation for the year ended March 31st, 1914. show that 
the net earnings of the corporation and its constituent com
panies for the year amounted to - #4,442,031, out of ; which 
$003,889 was set aside for depredation, sinking funds, etc. 
After providing for all charges Snd dividends, including a 
dividend of $960,931 on the common stock, the surplus was 
decreased by $86,105. The reserve funds were increased 
during the year by $843,168.

When the directors met at the last annual meeting a 
prosperous business for the year was confidently looked for
ward to, and in the first half of the year the expectations 
of the directors were realized. In the autumn a severe de- , 
pression in the iron and steel business sét in, both in Canada 
and the United States, which affected the business for the 
rest of the. year, and especially for the last quarter most 
seriously.
Figures of Production.

The following figures show the production for the year 
in comparison with that of the -previous year :

Year ending 
Mar. 31, ’14- 

Tons.
4,670,591

377,092

.

• y i

! year.
policy of the bank generally as lenders, owing to general 
business and financial conditions. This wise policy naturally 
had its effect on the profits of all banks. ,

The current loans of the Merchants Bank on April 30th, 
amounted to $53>6oS>ooa The Merchants Bank like 
other chartered institutions has, therefore, been gener

ic legitimate business in Canada.

f -

r
P* •>>

?» >14,
most
ous

• The balance sheet of the bank shows that cash holdings 
are about $1,500,000 higher than last year, while quickly re
alizable assets total $24,923,403, and represent 36.3 per cent 
of the bank’s liabilities to the public. Savings deposits of 
$45,946,650 are about $2,600,000 higher than a year ago, and 
while there has been a decline in demand deposits, there is 
a total gain of about $500,000 in deposits of both classes.

A critical examination of the bank’s balance sheet indi
cates that the institution still maintains its important place 
in the Canadian banking world. This in no small measure 
is due to the policy of Mr. E. F. Hebden, general manager 
of the institution, and a banker in whom those who know him 
place implicit faith in his judgment. At the bank’s annual 
meeting this week, Mr. Hebden stated his belief that we are 
on the high road to better times with the renewal abroad of 
confidence in us. “The position of Canada to-day,” said 
Mr. Hebden, “appears to be full of promise. ”

Year ending 
Mar. 31, ’13- 

Tons. 
4,640,940 

412,230

■ :

Coal Company :—
Cape Breton collieries. 
Cumberland collieries

5,oS3,i6o
Tons.
757,003
331,020
343.251

Total coal mined ........... 5,047,683
Tons. 
763.250 
333,919 
33i.256

#
Steel Company :—

Ore mined, Wabana .
Pig iron ....................
Steel ingots t..................
Blooms and billets not further

finished......... i........ ...........
„ Rails ............... .........................

Rods . _....... ..........................
Bars, wire nails, etc.....----

49,132 . 
174.502 

S3,$23 
<0,778

35,299
176,027
30,764
41.522

Extensions and Capital Expenditure.
During the year the capital expenditure of the constituent 

companies amounted to $1,759,036, of which $1,123,599 was 
expended on the new collieries and other property and im- 
provements connected with the coal business, and $635*436 
on the steel company’s plant, mines and quarries.

On the coal property, work has been continued at col
lieries No. ii and_J*io. 17, recently re-opened,, and from both 
of these some coal is now being mined. Permanent bank- 
heads have been installed at No. 16 and No. 22, the trans
portation facilities have been increased and other improve
ments carried out. The expenditure incurred on the steel 
plant covered the completion of the extensions that had been 
in progress for some years. The directors have discontinued, . 
•as far as possible, all new expenditure of this kind,^and on 
the steel plant it has for some time practically ceased.

During the /ear the directors issued £700,000 five-year 
six per cent, notes, secured by £734,000 consolidated mort- 
gage bonds of the steel company and £200,000 first mortgage 
bonds of the Cumberland Railway and Coal Company be
longing to the coal company. These notes were sold in order 
to provide in part for the moneys previously expended on 
capital account. Two thousand shares of common stock were 
issued in exchange for securities of companies owning two 
steamers required for use in the business of the constituent 
companies. /

.An analysis of the steel company’s position generally 
^appears elsewhere in• this issue.

1
STERLING BANK OF CANADA.

.
The profits of the Sterling Bank of Canada for the year 

ended April 30th, 1914, were $114,200. compared with $113,- 
400 in the previous year. The profits were at the rate of 
9.90 per cent, on the average paid-up capital of the bank.
The earnings, together with the balance brought forward 
from the previous year, gave a total of $2if,861 for distri
bution, of which dividends absorbed $69,105 and taxes $7.I5°, 
while a special contingent account of $47,615 was created.
A balance of $87,982 was carried forward, compared witn a 
balance carried forward in the previous year of $97,660.

Ot the total assets of $9,395.000, mdre than one third 
or $3,355,000 are readily realizable. The assets of the bank 
are about 40 per cent, of the total liabilities to the Pul>uc- 
At the close of the year in April, the paid-up capital a
$1,184,353.. , v , . ,e

The annual meeting of the shareholders of the bank » 
held this week, when Mr. G. T. Somers, the president, p 
sided. The Sterling Bank has been making good progress 
and has had a good share of the banking business ottering 
in the past twelve months. During these critical tun 
the financial and business world, the institution has 
tained a strong position. ,

Throughout the year, under the careful management 0 
Mr. A. H. Walker, the general manager, and the direct»» 
of a cautious directorate, the bank materially impro 
position, expanding both its loans and its deposits, P* , 
dividend of six per cent, to its proprietors, made —
provision in contingent account for bank premises, -, 
carried forward a satisfactory balance. In additio 
assets of $3,355.673. which are in immediately- 
form, such as cash, cheques on and balances due 
banks and readily marketable securities, and rep 
over forty-three per cent, of the bank’s total l13*11*1** , jjj.
public, the assets consist principally of $5,634,°,'° tbe 
counts and $320,619 of bank premises, which aPP*a ,
statement at no more than the cost, less amounts " n

!
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Mr. H. N. Bovd, F.F.A., has been appointed Canadian 
manager of the life department of the North British and 
Mercantile Insurance Company. He is at work at the com
pany’s head office for Canada, Môntreal.

S,ince the endyOf April, 1913, approximately 1,200 ipew 
automobiles have Been licensed in Saskatchewan, making the 
total number in use 7,200. On April 30th, 1913, thp num
ber of licensed cars was 5,094, whereas, on April 30th, of the 
present year the number of licensed cars was 7,671, but of 
these, about 500 have been cancelled.
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Where is H. Pollman Evans, of Union Life fame? J

%
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OIL

Oil and mining stocks have made thousands c f 
people poor and some wiser. For every honest well and 
mine owner, there are a hundred scallywag stock broker!, 
market parasites and crooked lease stakers. Oil hak 
been struck in Calgary, real oil, and the excitement is 
noisy. Men, women, boys and girls have difficulty ih 
hanging on to their savings, when an oil boom is dinning ; 
the ears. To push away the temptation to buy share i 
is about as hard as stopping a runaway horse. Those ; 
who lost money in a California - oil boom will try to 
recoup at Calgary, and those who sunk savings at Ross 
land and Cobalt, will see light now in Alberta. The oi 
and mining game owes them money, and they will tak< 
it out to-day in Calgary.

But the chances are always and overwhelming!) 
against them. If a man has a real good thing,- he doe! 
not want every Tom, Dick ami Harry in Alberta to gc 
shares with him. He wants~mem to ^>uy shares.

There is probably oil, commercially good, in this 
Calgary region, and it will, make money for some, but 
not for the thousands who have rusbed into the 
hundred brokers’ offices opened in a day, to buy shares 
of oil companies .which are multiplying as fast as arith
metic and charter granting will allow.

Without detracting from the importance of the dis
coveries, Calgary people and their friends should re
member that for every man who honestly hopes to give 
them value for their stock certificate, there are fifty first- 
class rascals who have no other object in sight, in these 
dull business days, but to separàte them from their 
ings. If as poor as i church mouse even, let someone 
else try to make money in the oil game. Get down to 
real work on the farm.

£

one

sav-

M

Had it not been for the stirring speeches of Mr. W. 
F. Nickle, of Kingston, and Mr. R. B. Bennett, oP Cal
gary, the House of Commons discussion of the proposed 
Canadian Northern guarantee would have been a dull 
affair. Mr. Nickle is apparently an insurgent of the true 
type. His chief mistake was to base a thrustful speech 
upon what was largely gossip in Kingston. Had a news
paper article of the Nickle speech type been written upon 
such a foundation, there might have been an excellent 
opening for a libel suit. As for Mr. Bennett, we rather 
think th?re may be in his make-up a little disappointment 
at not having been taken more into the inner councils 
of the government.

Sir Wilfred Laurier’s attitude on the Canadian 
Northern proposals has been strikingly weak. "This 
enterprise must go on," he said. . . . "It must not
go into liquidation, but we must have control of it.

We have no objection to helping them.
The agreement must be modified. ... It will become 
the duty of the opposition to oppose them from first to 
last." This does not sound like the war-cry of the Liberal 
chieftain. It smacks more of mother soblding father for 
giving candv to the child. The position at Ottawa is 
that everyone is agreed that the Canadian Northern Rail
way will get its bond guarantee. The political game, - 
however, requires the jxilitical stage fight.

I
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The Monetary Times is glad to .know from the sec
retary of the Board of Trade, Prince Albert, that that 
enterprising Saskatchewan city has never contemplated 
a municipal street railway. Our information was re
ceived from a Prince Albert source, where the facts had 
evidently been confused. The position seems to be that 
a reputable Eastern firm, already operating similar con
cerns in Western tCanada, have applied for a street rail
way franchise, after carefully investigating the local 
situation. The Monetary Times has every good wish for 
the city of Prince Albert, but stHl holds its opinion that 
it would be unwise for the city to embark in a street rail
way enterprise.

The present traffic does not appear sufficient to make 
such an undertaking pay. That is not any reflection upon 
Prince Albert. If an Eastern firm think otherwise, that 
is their concern. Possibly the Eastern firm can afford 
to hold the franchise until there are better prospects of 
dividends in a street railway. The city of Prince Albert 
had the first opportunity to follow the same policy.

The city of Brandon is having trouble in trying to 
make its street railway pay. The city auditor of Sas
katoon has reported that the deficit on the streçt railway 
system for the first quarter of the current year is $14,- 
480- Edmonton has decided to charge five cents straight 
for street railway fare now. Lethbridge will instal one- 
man cars in an attempt to make the street railway pay, 
and Calgary is being vised by its own press to do like
wise on some of its stub lines.

1

The proposal of Mederic Martin, the monarchial 
mayor of Montreal, to establish a municipal bank, would 
make a good trimming for a hat—one that a man could 
talk through.

1
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There has been some disposition to scoff at the advice 
to the West, which has frequently been given in Eastern 
Canada, to cultivate more mixed . farming. Western 
Canada should remember, however, that prominent West
erners, including notable old-timers who know the country 
and its needs better than any, have .given, and are still 
giving, that advice. The cult of mixed farming has a 
direct bearing on the relations of banker and farmer. 
Every borrower must have a basis of credit. Mixed farm
ing improves the basis. Sir Edmund Walker, as a 
banker, hai constantly advised this course as one of great 
help to the farming community. <

At the sessions of the Farm Mortgage Bankers 
Association in New York the other day, Mr. B. F. Harris, 
chairman of the agricultural commission of the American 

T „ Bankers’ Association, gave similar counsel. There had 
been a hue. and cry, he said, that the American farmer 

s was the victim of discrimination arid that he was charged 
more for his loans than the European farmer. It was not 
so when all the factors were taken into consideration. As 
a matter of fact, the American farmer was not indebted 
more than to per cent, and 40 per cent, of the farmers of 
the United States were free of debt. Taking the returns 
of Illinois, Iowa and Indiana, he showed that 67 per c^nt. 
of the credit given to the farmer came from the bankers. 
The bankers and that association should do everything to 
cultivate and cherish the interests of the farmer. But the 
farmer should himself intensify his farming. A live stock 

■ farmer’s returns were 30 per cent, 'more than those of the 
grain farmer, but it seemed as if the farmers were grain 
mad.” Statistics showed that investments of insurance 
funds were placed chiefly in seven States, and the rçla^ 
tively small amount of i8»4 million in the Southern States 
showed that farming was not on a substantial basis in that 

The southern farmer should turn his attention

-

"

. quarter.
to make cotton manufactures go hand in hand with the
production of the cotton.
Î What was really wanted, added Mr. Harris, was 

good farmers, with larger yields and a scheme of 
real conservation. The duty was to teach farmers to put 

money into their present farms than increasing their

more

more 
farm holdings.!

In an interview in Toronto the other day, Sir Edmund 
Walker pointed out what must appear reasonable to every 
business man, that before a loan can be made there must

BANKS AND FARMERS

Volume -.a.THE MONETARY TIMES
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: , , , at pariiam«>nt will ratify the be a credit foundation. This applies just as much to the
‘“‘ThL'd^uagrannti it is interesting to know that farmer as to the manufacturer. “The question of making

proposed bond guaramee,^ William Mackenzie states loans to farmers,” said Sir Edmund, is not one of dm
a cable to London from ^ $ ^ issue SQ much as in4ividuals. The vigorous progressive farmer
ï r n ftiTall existing securities, including the con- with a clean record and an unencumbered property ap- 

wll ran iter all «i g - as the right pcrs0n to whom to entrust a loan.
”££<£2uT«*»e place. ,h. K he usually g«s 1,. We have emphaabed ,o ou,

investor who holds the unguaranteed securities of the managers the importance of gmng careful attention to
line in a more favorable position than was generally an- every request for credit, whether it be for fifty dollars or
ticinated would be the case. Sir William Mackenzie’s a thousand dollars. The advisability of making a oan 14
statement regarding the priority of the income deben- not a question of the amount, but whether the customer
turcs to the new bonds was quickly appreciated by the should have a loan at all.

r- London market, which put the income debentures up We haye y<jt to hear of the enterprising and business-
from an uncertain 76-80 to the relatively close price ^ farmer> whb a proper basis of credit, complaining of
of 85-7. -__________ lack of-banking accommodation in Canada.

Dispatch from Calgary says: “The city is oil-mad
to-night.” That means speculatively crazy. The real
madness will come later.y

Also, where is John W. Moyes, of West Shore Rail
way fame?

LONDON STOCK EXCHANGE FLUTTER
t/e

The numerous despatches from London, regarding 
the prevention of a stock market crash are of unusual 
intérest to Canada. Two of the cable messages are 
printed among the London despatches of The Monetary 
Times this week. It appears that the member of an im
portant financial house in the world’s metropolis swal
lowed much more market tonic than was advisable. Ap
parently a coup had been planned, either speculative or 
for control purposes. The ambitious scheme failed. Only 
by the entrance of substantial firms was prevented a 
stock market disaster which would have proved exten
sive. In connection with the salvage scheme of the un
fortunate individual, liquidation has been in progress for 
several weeks in order to meet speculative losses. It was 
stated last week that the differences still amounted to 
^600,000, and also that the amount of stock taken up 
by the salvage syndicate is £$,ooo,apo, nominal value. 
The syndicate consists of several wealthy exchange firms. 
One exchange firm put up ^80,000 and others probably 
put up‘considerably more.

The principal block of stock involved was £2,000,000 
nominal of the Grand Trunk Railway Company. Gossip
now centres'around the question whether this sum repre
sented mere speculation or an attempt to secure control 
of the road. It is suggested that the operation was, m 
fact, connected with United States interests. If so, they 
have failed to capture the railway. Business in the Lon
don stock market has been interrupted on account o 
these incidents, and the suggestion has been made m 
London that it would be wise thoroughly to clean up the 
matter now rather than to allow an opportunity for a
fresh outbreak later on.

About a year ago there was a reported attempt to 
secure control of the Grand Trunk Railway. Fromi^the 
disposition of the shareholding, likely it would be: a 
matter of extreme difficulty to oust the present control. 
Besides which little would be gained by such a change,, 
from the practical railroading viewpoint.

Canadian -investigators are strong on scathing re- 
be read in the absence of the chief offenders.ports—to

John W. Moyes seems to have followed the injunc
tion, ‘Safety first.”
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.the WAS GRAND TRUNK BLUFFING? take away from the NeW Haven" Railroad, nor in its effect 
of that particular construction upon the New Haven revenue, 
but rather in the fact that it was the inauguration of a policy 
on the part of the Grand Trunk that would have necessitated 
ati enormous amount of unnecessary’ railroad construciion in 
New England through the ill feeling, hostility and the rail
road fight. i r

“The occasion for putting in the arbitration clause in 
the proposition was that previous negotiations with the 
Grand Trunk had led me to believe we could not agree by 
negotiations, because of the Grand Trunk’s desire to secure 
a better arrangement than our basis established with the 
Canadian Pacific would permit, and we felt it necessary to 
maintain an equality of basis with the two lines connecting 
with us, which were competitors. Therefore, feeling there 
was no use of trying to agree definitely upon the divisions, 
we showed good faith in seeking an agreement with the 
Grand Trunk bv agreeing to abide by divisions that might* 
be established by arbitration, intending, as a result of that 
arbitration, to readjust (as has been promised) our Cana
dian Pacific arrangement to any basis that might be 
established.” •

king
:1am
rmer Charles S. Mellen Says So in Regard to Its Proposed 

Palmer-Providence Lineap-
oan,
our Some interesting facts appear in the formal statement 

submitted by Mr. Charles S. Mellen last week at the New 
Haven investigation by the Interstate Commerce Commis
sion at Washington. The. statement is very lengthy and 
concerns negotiations between the Grand Trunk and the 
New Haven, which were started in 1906, looking to the es
tablishment of through rates for the interchange of passen
ger and freight traffic. After the Canadian Pacific Railway 
had made an arrangement with the New Haven, the Grand 
Trunk wanted better terms than its Canadian rival. Mr. 
Mellen stated that at no time was he impressed with the 
good intentions of the Grand Trunk people actually to 
struct a line from Palmer to Providence. .

Mr. Mellen’s statement, in part, is asTollows:—
“The New Haven wanted at all times while I was con

nected with it, an arrangement with the Grand Trunk for 
the distribution of business coming by way of the same ter
ritory served by the New Haven’s lines. It wanted for its 
manufactories and industries the benefit of the Grand 
Trunk’s differential rates, but -its business was so tied up 
with the trunk lines, notably the Pennsylvania and the New 
York Central, that every effort to open the territory of the 

. New Haven to these differential rates met with decided op
position on the part of the trunk lines, and these lines 
potent in the affairs of the New Haven, and
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AMES-HOLDEN'S REDUCED LIABILITIES

J ' 1
Monetary Times Office,

Montreal, May 18th.
•ding The break in Ames-Holden stock was naturally accom

panied by a renewal of the talk of the passing of the pre
ferred dividend. There seems no reason to expect thisi The 
company's books are being made up for the year ended April 
30th, so that positive statements cannot be made concerning 
details, but in a conversation with Mr. Clarence F. Smith, the 
general manager, his view of the situation was stated thus :
The liabilities of the company have apparently been reduced 
by from $700,000 to $750.000. This reduction being made up . 
by a seduction, of approximately $$50,000 owing to the bank, 
which leaves the company owing the bank somewhere in the 
vicinity of $1,100,000—probably less. Accounts and bills pay
able are probably in the vicinity of $350,000, which means 
that they have been reduced about $200,000. These items, to
gether, make up the anticipated reduction in liabilities. On ; 
the other hand, accounts and bills receivable are likely to be 
fully as much as a year ago. The company always makes _ 
allowance for bad debts in its operating charges, although 
it also has a special bad debt account of about $5,000.

A favorable feature is the fact that in reducing the stock 
to the extent of about $600,000, practically all the old stock 
has been run off, the company never having had such a clear
ing out in this respect before. The reduction is about half 
in leather and half in manufactured material. Expenses have 
also been curtailed. The above was accomplished during one 
of the hardest periods the trade has experienced in many 
years.

The St. Hyacinthe factory, after being closed for stock-, 
taking, will open this week and the other factories will follow 
shortly. The opinion is expressed that fixed charges, sinking 
fund, and preferred dividend have all been earned, and that 
there will be a small surplus.

I .
were

were represent^
ed on its board of directors, and by substantial holdings of 
its capital stock.
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Apprehenslve of Effect.
"These interests were apprehensive of the effect upon 

the traffic they enjoyed with the New Haven Railroad if an 
additional participant with a lower basis of rates were per
mitted in thei territory in question. There never was a time, 
probably, during my administration of the New Haven road, 
when I could have successfully put into effect a traffic'inter
change with the Grand Trunk on its differential rate basis, 
until the threatened extension into Providence came before 
my board for consideration.

"Then, 1 have no doubt, it could have been done and I 
acted upon that basis in the arrangements and negotiations 
with Mr. Chamberlin, Mr. Hays’ successor, which were 
interrupted just as they were apparently on the point of 
success by the action of the department of justice in its 
indictment of Mr. Chamberlin, Mr. Smithers and myself t 
for an alleged conspiracy in stopping the extension of the 
Grand Trunk’s line from Palmer to Providence.
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Grand Trunk Working ■ Blufff
“At no time during the period the Grand Trunk was 

apparently constructing its line from Palmer to Providence 
was I impressed with the good faith on intentions of the 
Grand Trunk people to actually / construct such a line. I 
always belieyed and do believe at the present time, the 
original and primary intention was simply to force a very 
good trade far the interchange of business between the New 
Haven and the Grand Trunk on terms which would appeal 
to the Grand Trunk people, but would cause the New Haven 
a very serious loss through the. necessity the New Haven 
would have been "under of readjusting its relations with all 
its connections.

"In saying this I am not unmindful of the fact that ulti
mately the financial considerations caused by the depression 
in Europe occasioned by the Balkan War, brought about the 

t cessation of the project in 1912. My belief that the Grand 
Trunk never contemplated the construction of the projected 
lines for which it had obtained charters in the several New 
England states, is justified by statements made by Mr. Hays- 

1 in correspondence which has come to my attention.” »
Asked bv The Monetary Times for his observations on 

these statements, Mr.. E. J. Chamberlin, president of the 
Grand Trunk Railway, said “I was not connected with the 
Grand Trunk or Central Vermont at the timp Mr. Hays ;W as 
rarrying on his Southern New England campaign and never 
hitd an opportunity to discuss the question with him. There
fore I do not feel "qualified to express any views as to his in
tentions.” .1
’ Mr Mellen’s statement at Washington »ys -al'n

“The serious feature of the Grand Trunk s extension 
from Palmer to Providence was not in the business it might
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An official of the company, commenting upon the faffing 
off in trade, recently said that there were some advantages to 
be derived from the present unwelcome conditions. Among 
these was the effort which all concerns were now making to 
cut down expenses which, during the past few years of ex
pansion, had got beyond control. Retrenchment had already 
been responsible for saving at the rate of $30,000 a year. This 
saving would not affect the year recently completed so mùch 
as that upon which the Ames-Holden Companv has now 
entered.
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ANOTHER UNITED STATES FACTORY FOR CANADA
■

A dispatch from Walla Walla, Washington, states that 
Gilbert Hunt and associates of Walla Walla, have signed a 
contract with the town of Dundas. Ont., to "build a threshing 

.machine factory, feed grinder, and general farm implement 
The concern will be known as the Dominion 

Harvester Company. Ultimately the plant will employ about
investment of $710,000. Construe.
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attempted stock deal—cablesGRAND TRUNK
of the Canadian Associated Press 

printed by special arrangement.)(The following cable messages 
and the Montreal Star are

VANCOUVER SHORT TERMS.SOUTHTRUNK STOCK FLUTTERGRAND

Member of Prominent London House Had a Big Scheme, 
But It Fell Through

.. %

placed a 
4 >4 per cent. I

ALBERTA MAKES ISSUE

*i__Ann Mav io —It was announced this afternoon thatthe London ^ublcripnon for Alberta issue, which opened this 

morning, is already closed.

nnrînn \fav i2 —Arrangements were completed late
„„er’i=y fo,,a.em=g . big da-g=, which was
the- Canadian market, and in which Grand Trunks were
‘,Peïï"ycr,""m=.o a bead in view of ,o-d./s s«tlcm«nt 
commitments of one who was a member of a prommejt 
financial house, and Which has now been taken 
leading finance firms, mostly connected with the Stock Ex

‘‘““The stock involved amounted*» ..w,m.y-6ve ^
which has been recently liquidated, but pro 

made for the remainder.

r '

.

CANADIAN PRICES IN LONDON.

♦Tnndon Mav 11.—Quotations this week are:— Alberta 
sterling bonds. .922. 94 to 96; Manitoba sterling debentures.
01 to 9V Dominion of Canada, 92 to 94; Maisonneuve de- . 
bentures.' 1952, 98 to 100; Quebec consolidated stock, 84 to 
86 ; Vancouver consolidated stock, 1953. 99 to 10t.

tars, much of 
vision is now
Canadian Banker's Statement. .

A high Canadian banking authority here gives the o 
lowing statement: “We all feel much relieved. °n.*.css®?t^J 
cause^for the general weakness in Canadian securities of all
descriptions has been the knowledge that a very large bull 
descriptions n s Tnmks The general feeling was

Canadian securities would

'
•I111

CALCARY QJLFIELDS IN LONDON.

•London May 6.—The Calgary oilfields figure promi
nently in financial papers here to-day with a large map 
bv Louis P Bowler, showing the positions of 18 anticlines 
5ÜTL highly-pvtrolii.d Culgary «
claimed to possess all the necessary adjuncts of succcssrui 
mining, adding largely to the world’s oil resources.

Iaccount was open
that if that went smash, other L . _
naturally go with them, but owing to sympathetic influence 
hînnilv Grand Trunk’s position is now arranged with a 
powerful group of capitalists, who have taken over the stocky 

to-day being settlement day, the tension is much eased

m ^^Financia! Times, editorially, names the freight re- 
duction proposals by the Railway Commission as among the 

of the uneasy feeling among British investors, but 
quotes Mr. White’s assurances as ejridence. of the general 
oüüook being now much clearer. If the harvest is good Cam 
adian rails will quickly recover.

causes

SCOTIA STEEL PRESIDENT TALKSNOVA

the Canadian Northern cleared awav the cloud^.,V,sat£ 
an anxiety to many people here. He w^as confident that sativ
factory arrangements would be concluded between the G,ra
Trunk and the Canadian Government. The ^mediate « 
penditure in Canada of many millions in consequence of t 
arrangements woüld greatly assist in restoring confidence in 
business stability and also bring the steel industry of 
ada orders for a large number of cars and other equ,p«J 
dfiring the last half of this year, which the Canadian stee 
companies anticipated would be unusually busy.

Clean It Up Now.
•London May 15.—It is understood that fifteen million

-==S«HirH£PEE;5dollars’ 
of the 
here whose 
houses.

The financial editor of The Daily Mail asks whether it 
would not perhaps have been wiser to clean up the mess here

. «£. s™ » t
question make their difficulties a matter of wide .interest, 
though the press references are generally most restrained.
Caused by Individual.

>

■ »

the matter has been exaggerated, but 
It concerned not a firm, but

.
Later reports say

that it was sufficiently serious. . ,_ ,
an individual, who until recently was partner in a moderately
important financial house.

His chief commitments were in Grand Trunk shares, 
where he had a speculative position open of nearly three mil
lions sterling. To prevent immediate forced liquidation, 
assistance was given, mainly by Stock Exchange firms and a 
few individual millionaires. The Bank of England was 
concerned in the matter.

TOO MUCH SUBSIDY

giving of bounties or guarantees is a temnd *?e pf0. 
facilitating the equipment of new countries i
vided the authority granting them is really t
ing efficient investigations into the plans submitted, 
free from improper influences. In practice P- j,
bodies in new countries are not all that co ntteact at-
either respect, but the errors they com mi a ^ th>n 
tributable to excess of enthusiasm for rapid det . ** jf got 
to sinister motives. Several of the Western P , ’ ^er
the Federal Government of Canada, have recen railwav
more than was strictly prudent^n matter^ of ^ ^

L

not

.1

CANADIAN ISSUES ABROAD.

whicn are at premiumsI •London, May 8.—Recent issues 
are:—Dominion X. Grand Pacific 5. Montreal X, Winnipeg

^The following are at a discount :—British Columbia X » 
• Edmonton 1 h, Grand Trunk 2 !», Nova Scotia 1%, Point 

Grey 1 >»', Toronto Power 2 3» : *"

*Montreal Star cable. 
tCanadian Associated Press cable.

1
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yPACIFIC COAST COMMERCIAL ACTIVITIES «BUILDING UP HOME MARKETS

Proposed Steel Mill—Homesteads Being Taken Up- 
Lumber Contracts British Columbia Fruit Growers and Coast Cities—Zinc 

Smelting Process

(Staff Correspondence.) (Staff Correspondence.)
Vancouver, May 16th.

What may result in the establishment of a steel rolling 
mill in Vancouver is the incorporation of the British Col
umbia Steel Works, Limited, among those interested being 
Messrs. F. L. Leighton, J. J. Banfield, Nicol Thompson, 
David A. Smith, Leon Melekov and H. W. Windle. A be
ginning is to be made with a mill to manufacture iron and 
steel from scrap. The promoters hope to increase the plant 
and eventually employing between 500 and 700 hands. It 

~ is felt that there is a field for this industry in British Col
umbia, the same as in the eastern provinces. No statement 
has been made as yet whether the stock is to be offered to 
the public, or w hether the promoters are financing the con
cern. If stock is offered for sale, assurance should be given 
prospective shareholders that the industry has a fair pros
pect of making reasonable returns and that it is not merely 
a project whereby thé initiators will make profit out of the 
flotation of the venture.

Vancouver, May ibth.
Determined effort being made to induqe the Woolsey, 

McAlpine, Johnson Zinc Corporation, of New York, to locate 
its proposed new electric zinc smelting plant at Nelson.

„ Owing to zinc in ores in the Kootenay and Slocan districts, 
some of the mining properties cannot be successfully oper
ated, since a satisfactory method to separate the zinc has 
not yet been perfected. There are huge bodies of low-grade 
zinc in developed and undeveloped mines of the Kootenay 
and Slocan, and if the new process is effective, an impetus 
will be given to mining in south-eastern British Columbia. 
In some of the operated mines at present, the zinc tailings 
are turned to one side and held for the time when profitable 
treatment of them is possible. The matter is an important 
one, and has been a subject of considerable action and dis 
cussion for some years, so much so that the Dominion gov
ernment established an experimental station at Nelson in an 
effort to try out processes that might be used. Since the 
Johnson process has given evidence of being better than 
anything yet, the government discontinued the work at itp 
station. The Nelson board of trade and the mining men o! 
the district have been co-operating in an effort to interest 
the Woolsey, McAlpine, Johnson Zinc Corporation, with the 
result that Mr. Johnson, Dr. Strothers, his associate, and 
Dr. E. A. Barlow, of McGill University, who has been work
ing on the matter for the government, visited Nelson this 
week. They went into the several matters in connection with 
the proposal in prospect.

-

Taking up Homesteads.
During the past year or so there have been instances 

of how eager settlers are to get land for homesteading. 
When land has been put up for location, men have stood in 
line for days before the time Specified. On May 1st, the 
government received applications from settlers for the 40- 
acre logged-off lots on Malaspina peninsula, and several men 
stood for-days in order that they might be first to record. 
If rood land were not held at exorbitant prices by specula
tors, it would not be long before the land in the lower part 
Of the province at least, that may be cultivated with profit, 
would be taken up.

Sir Thomas Shaughnessy, who was a recent visitor on 
the coast, will return six months hence, to be present at the 
opening of the new Vancouver hotel. At that time he will 
probably be the guest of honor at a dinner to be given by 
(he Vancouver board of trade. The Canadian Pacific is 
doing a large amount of work in the west, and British Col
umbia people from the eastern boundary to the west side of 

- Vancouver Island appreciate the enterprise of this company 
in spending millions in development just now. The expen
diture of làrge amounts of money to enable the company to 
take care of future business is in itself an indication of great 
faith in the future.

Improving Fire Prevention Service.
Additional water mams in the wholesale district of Van

couver have been decided to be necessary by the civic water
works committee,, and plans for the augmentation of the 
present system are now being considered by the fire chief * 
and the waterworks engineer, in connection with the subject 
of greater fire protection. Fire Chief Carlisle has strongly 
recommended more protection along the waterfront, and fof 
years past has regularly included in his report the sugges
tion that a fire-boat be purchased. In addition to more mains 
and the purchase of a fire-boat next year, the fire chief has 
been instructed to bring id a report regarding the installation 
of fifty more hydrants in the downtown section, which he 
said were needed. It was shown at the Mainland fire that 
delay was caused in disconnecting hose from the one hydrant 
at each corner to hitch up the steamers, and the additional 
hydrants may be installed to obviate any such occurrence af 
possible fires in the future.From Vancouver to Montreal.

One of the first boats to go through the Panama Canal 
will carry British Columbia timber from Vancouver Island to 
Montreal for the government harbor works at Toronto. This 
contract was about to be let to firms in the United States 
when an effort was made bv the British Columbia Lumber 
and Shingle Manufacturers, Limited, to have the order come 
to this province. The representations made had effect, for 
contracts were awarded for 24,000,000 feet. This is all being 
cut on Vancouver Island, by the Empire Lumber, the Cam
eron Lumber Company which has an indirect connection with 
the former, and the new Ladysmith Lumber Company at 
Nanaimo. The Robert Dollar will load at the last-named 
company’s mill ; to provide accommodation, a large wharf is 
now' being built. The timber will be shipped at intervals ex
tending two or three years. It will mean much for the mills 
interested, for the contract has come at a time when the 
business was wanted. To get such business the request was 
made that in all government tenders the clause should be 
inserted that Canadian timber should be called for.

Helping the Producer.
Greater co-operation is being shown between civic ancj 

board of trade authorities on the one hand and the producei 
and the shipping and selling agencies of growers on thd 
other. The complaint has been often voiced that while thd 
Chilliwack and lower mainland districts, as well as thd 
Okanagan, grew much fruit, it did not find a ready market 
on the coast, which was its natural market. . Attention is now 
being paid to mutual interests in the province, and assistance 
is to be given the interior fruit grower to sell his product 
on the coast. Last year the Okanagan Central Agency was 
established on a co-operative shipping and selling basis, and 
its value was demonstrated. The manager, Mr. H. R. Rob
ertson, has been asked to address the members of the Van
couver board of trade on the subject, and also to address

v

X

i

■ 1

meetings of growers op the lower mainland, the object being 
to establish similar agencies in districts that might benefit 
thereby. Mr. J. McMillan, clerk of j the city market, is 
making a trip through the interior wiih a vie* to fostering 
produce trade with his establishment, ^he market idea was 
not strongly supported by the people at first, but of late con
siderable buying has been done there. The best interests 
of all can be served if provincial produce is bought inrthe 
ci tv, for it means success to the small farmers and culti
vators of small holdings which will give a producing popu
lation on the land, the result of which will be more sub
stantial prosperity.

'J
I

•>
r:INSURANCE AGENTS AS ESSAYISTS.

“Life underwriting as a profession,” is the attractive 
topic chbsen for the prize essav competition of the Life Un
derwriters Association of Canada. Each contestant must be 
a member in good standing of a local life underwriters’ as
sociation. Essays must be sent to Mr. W. Lyle Reid. Sun 
Life Building, Ottawa, from whom all particulars governing 
the competition can be obtained!

*
.

The Regina board of trade state that negotiations have: 
been completed for the. establi-hment in Rezina of a red: 
brick plant, which will turn out dailv between 50,000 to 100,- 
000 bricks, and employ from to .60 men.
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THE CANADIAN BANK 
OF COMMERCEBANK OF

MONTREAL
HEAD OFFICE: TORONTO Established J867 

Paid-up Capital 
Reserve Fund

$15,000,000
$13,500,000
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General Manager 
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1,046,217.80
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Rest .... •••*
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NEW YORK AGENCY—16 Exchange Eli
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GRAND TRUNK RESULTS
■

THE BANK OF 
NOVA SCOTIA

Company Paid Some Dividends and Carried Forward 
Balance for Half Year

■

In future, the accounts of the Grand Trunk Railway will 
be made up yearly instead of half-yearly as hitherto. This 
will bring the Grand Trunk into line with British, American, 
and other Canadian railways.

The company has obtained power to raise further capital 
in respect to the 4 per cent, debenture stock to an extent 
not to exceed .£2,500,000.

The results of the company’s operations during the 
second half of 1913, and reported at the recent meeting in 
London, showed gross receipts, amounting to £4,768,916, an 
increase over the corresponding period of 1912 of £156,158, 
made up as follows : Passenger receipts, an increase of 
£112,707 ; freight and live-stock receipts, an increase of 
£27,903; and other receipts, an increase of £15,548. 
The working expenses, including taxes, amounted to £3,560 
157, an increase over the corresponding period of 1912 of 
£225,475, made up by an increased expenditure under the 
following heads : Maintenance of ways and structures, £69,- 
102 ; traffic expenses, £12,032 ; conducting transportation, 
£i39,547; general expenses, £18,275; taxes, £17,070; less 
a decrease in the charges under the head of maintenance of 1 
equipment of £30,551, making a total increase in wording 
expenses of £225,475.

Incorporated 1832
Capital Paid Up 
Reserve Fund

$6,000,000
$11,000,0004

DIRECTORS
Cui. Abcbibalo. Vice-President 

Hrc-roe Helenes 
N. Coe err

J. Y. Pitiut. President O- S. Cures cl 
J. H. Plobbir
2 abbs H Abc h seres

Head Office
General Manager's Office
H. A. Richabdsok. General Man seer D. Watt es. Asst. Oen Manager
Supt's of Branches—2. A. McLsoo. Geo. Sabdbesob . B. Csocsett 

Chief Inspector—C. D. Schubbab.

2. Waltbb Allison 
R. B. Habbis
Waltbb W. White. H D.

Halifax. N.S. 
Toronto, Oaf. t

'

BRANCHES
IN CANADA 
Nova Scotia

HallfB*.
Barrington St. 

" North End 
Kentville

i
Hirer Hebert 
Stellarton 

. Sydney 
Sydney Mines 
Trenton 
Truro 
Westeille 
Whitney Pier Wind.or 
Yarmouth

Amherst
Annapolis Royal
Antigen ish
Aylssford
Bridgetown
Canning
Chester
Dartmouth
Digby
Glace Bay

*|
New Olaegow
New Waterford 
North Sydney 
Oxford 
Pictou

Improving Permanent Way.
The increased expenditure on maintenance of way and 

• structures is the result of the necessity of still further im
proving the permanent way, in order that it may safely take 
the new and heavier engines and rolling stock now in use, 
and also to further expenditure on new and improved sig
nalling apparatus at various points. There has also been 
an increase in the expenditure on bridges and culverts, made 
necessary by the increased weight of trains. Twelve new 

. stations have been built out of revenue during the half-year. 
The increase under the head of. conducting transportation 
is again accounted for by the increased wages, increased 
cost of fuel, and, indeed, increased cost of nearly everything 
the company uses.

Prince Edward lalaod
Albcrton Charlottetown Kensington Montague O'Leary 

Summeraide
New Brunewick

i
Victoria

Newcastle
Petltcodiac 
Port Elgin 
Riverside 
St. Andrews 
St. George 
St. 2ohn

St. John 
., Charlotte St. 
..Haymarkec Sq. 
., North End 
.. West St.John 

St. Stephen 
Sackville 

Prince Wil- Sussex 
liam Street Woodstock

Fredericton
Oagetown
Grand Manan
Hampton
Hillaborough
Jacquet River
McAdam

Bath 
Bristol 
Campbellton 
Cent re ville 
Chatham 
Chipman 
Dalhousie 
Bast Plorencev'le Mlnto 
Pairville

: . II

Moncton
Quebec

New Richmond UurhrrMontreal
Maisonneuve Sub. New Carlisle Isub. Paspebiac

Port Daniel
Ville St. Pierre 
Waet Mount SIAs to Capital Expenditure. to Paspebiac)to Montreal

OntarioThe capital expenditure during the half-year amounted 
to £2,092,815, of which £1,911.698 was on account of new 
rolling stock, consisting of 75 Mikado locomotives, 10 stan
dard Pacific-type locomotives, five switching engines, 809 
coal cars, 5,125 box cars, and 825 refrigerator cars, necessi
tated by the growth of traffic and increased requirements in 
connection with the Grand Trunk Pacific Railway. But for 
the large expenditure on rolling stock, amounting to £1,911,- 
698, the ordinary capital expenditure was quite moderate. 
The necessity of the new rolling stock was owing to the 
withdrawal of cars for use on the Grand Trunk Pacific Rail
way and to the increased requirements of the traffic, which 
had for some time cost a considerable sum, due to the charge 
for hire of equipment of other companies. The saving in this 
item during the half-year amounts to £108,000. With regard 
to future capital expenditure, the company propose to keep 
it in the closest possible limits, and it will certainly be. con
fined to those works to which the company are committed,

' and which it is in the interest of economy and efficiency to 
carry out.

Toronto 
.. Queen A 

Church Sts. 
„ St Patrick- 

Spadlne

Toronto 
3 KjntSt.
” Bloor A 

Spadina 
" Bloor » St. 

Clarens

London 
Merrittnn 
Mount Dennis 
Ottawa 
Peterborough 
Port Arthur 
St. Catherines 

Harrietsvilte St. Jacob's 
(sub. to Belmont)

Anterior
Barrie
Belmont
Berlin
Brantford
Port William
Hamilton

Welland 
“ Don branch Weston 
„ Dundee St. Woodstock

Bast Bnd
Manitoba

Wlnnloeg (Elmwood)Winnipeg
Saskatchewan

Prince Albert Regina Regina.
North Bnd

Moose Jaw 
Saskatoon, West Side

Alberta
Calgary. West End

British Columbia
Vancouver. Hastings Street

Kamsack
Saskatoon

LethbridgeBd mentonCalgary -1
Vancouver, 

Grenville Street
Mission City 
Victoria In Newfoundland

Burin
Csrbooear Harbor Grace Twltllngate

IN CUBA 
Havana
IN JAMAICA

Grand Bank St. John'sBonavista
Brigua

Bay Roberts 
Bell Island

Monte Street. HavensCienfuegos

Hst Result of Operations.
The net revenue charges for the half-year increased by 

£50,000. against which may be put the saving of £108^000 
effected in the charges on account of hire of equipment. I his 
saving is mainly due to the dditional rolling stock pur- 

l chased on capital account, an also to the better handling 
of the traffic in consequence of improvements made by Mr. 
Chamberlin at several important points where traffic is inter
changed. The working of the Canada Atlantic Railway 
shows an increased debit of £25,000. On the ot"Çr hand, 
the working of the Detroit, Grand Haven and Milwaukee 
Railway shows an improvement of £30,000. The net result 
of the working for the half-year is that, after meeting the 
increased interest charges and the cost of increased wages 
and materials, the company are still able to. recommend the 

. same dividends as in the corresponding period of 1912, and t 
carry forward a balance of £16,700.

Montego Bap 
Savanna la-Mar

Mandarine 
St. Ann's Bey 

IN PORTO RICO
San Juan

In the United State*
New York Agency, «8 Wall Street

Black River 
Port Antonio

Kingston 
Port Maris I-I

Boston Chicago
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Royal Baux op ScoslaboThb Lohdoh Jouit 8TOCS Hass Lis nan 
Credit Lvossais

In the United States
In Germany-Dbesosbb BakeIn Frai

New Yore—Bank of New York. N B.A Boatok—Merchants National
Bank. Chicaoo First National Bank. Phil. d«lpria-Fourth Street 
National Bank. BaiTiRORE-Citiaene National Bank. Bar Pn*r~~ 
Canadian Bank of Commerce. Mirrsapolis—First National _Bsnk^
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PROSPECTS OF GRAND TRUNK PACIFIC

Chairman Smithers Says Benefit of Connection Betweea 
Old and New Lines Should Soon Be Felt

In October, 1913. there was a gap of 230 miles in the 
Grand Trunk Pacific to be completed on the western slope 
of the Rocky Mountains, to join the main lme between Win
nipeg and Prince Rupert. On April 7th, 1914. the line was 
joined-up at the Nechako River crossing. 375 miles east of 
Prince Rupert, and 1,371 miles wcst of Winnipeg, thus mak
ing a continuous line from Winnipeg through the Rocky 
Mountains to Prince Rupert on the Pacific coast of 1,746
™lle Discussing the advantages of the Grand Trunk Pacific, 
at the recent Grand Trunk meeting in London, Mr. A. W. 
Smithers, chairman of the board, said :
Record Easy Gradients. 1

"You will not conclude because the line is joined up that 
it will be readv immediately for regular traffic ; that would 
not be the case in an old and settled country, still less can 
it be so amid the mountains and rivers of British Columbia.
I hope that earlv next year a service for passenger and 
freight traffic will be established. Still, it is a great ac
complishment that the line is through from Winnipeg to 
Prince Rupert, and please remember it >s a lme with easy 
gradients, such as no other transcontinental line possesses.

"Our engineers have secured go easy a grade through 
the Yellow Head Pass, across the Rocky Mountains, that 
when the traveller takes the trip across he wily be no more 
conscious of crossing a big mountain range, except for the 
magnificent scenery, than he would be whgh tie travels on 
the London and North Western or the Great Western Rail
ways.
Advantages of New Line. :

"Let us sum up for a moment what appears to be the 
advantages of the new line. I .have shown its superiority of 
gradient over any other transcontinental line. It will opm 
up a new and extensive area of rich prairie land, and will 
serve by branch lines the fertile district of the Peace ®f*v**j . 
it will bring the fertile valleys of British Columbia (expected 
to be speciallv valuable for fruit-growing), the large areas 
of timber, and the unexplored mineral resources of the pro
vince within practicable distance of the world s markets, lhe 
line has a terminus at Prince Rupert, with a harbor available 
for the largest-sized vessel at any state of the tide or weather.

"Prince Rupert is the centre of probably the richest 
fishing grounds in the world, and is splendidly situated to - 
command the traffic which will anse from *he development 
of Alaska and the Yukon territory, policy _ the L mted States 
Government, in regard to Alaska, has already determ n«l 
upon and voted money to carry out. It is to be 
also, that the Grand Trunk Pacific Railway, in addition to 
easv grades, will be 500 miles nearer to many P°ll?ts .
Far East than any other route. Thus we believe that in its 
construction, in reduction of mileage, in easy gradients 
the rich and fertile country, and in the wonderful scenery 
through which the line passes, this new railway possesses 
great advantages.

/
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Banking Facilities
The Bank of Toronto is equipped to 

offer customers every facility of modern 
banking. Drafts, Money Orders, Letters 
of Credit and Travellers’ Cheques are 
issued, and Interest-bearing Savings Ac
counts may be opened at any Branch. (

/

\

:

BANK ofTORONTO
INCORPORATED

^ '
1885

Linking with Transcontinental.
» “The next great event in connection with the Grand 

Trunk Pacific Railway, to which we are anxiously looking 
forward is the linking up next September of the Urana 
Trunk Pacific Railway with the line built by the Government 
and known as the National Transcontinental Railway, 
will-give through communication, via Cochrane ‘ .
Bay, with the whole of the old Grand Trunk sy 
Eastern Canada. All the b.g cities and manufactones ot me 
East will be brought into direct communication for the m 
time over the Grand Trunk Railway. National Transcon 
tinental Railway, and the Grand Trunk Pacific Rai • . . ^ 
the Provinces of Manitoba. Saskatchewan, Albe > 
Columbia, and the Pacific Coast.

“Hitherto the published earnings of -— - ».
Pacific Railway have been thrived from onlv OCv„n naviga- 
the prairies and the traffic during the months v, .viiyam. 
tion is open to the head of Lake Superior at For ^
You will realize, conseauentlv, how much the tram 
curtailed during the winter months but. • -.vich i*
had little or no traffic from the East to the VVest, ^ ^
a high-class traffic, consisting, as it doçs, of marh ery. 8 
cultural implements, furniture, and all kinds of manutao 
articles. In September, then, we ought to 
benefit of the connection between the old line and

Head Office: TORONTO, CAN.
$5,900,000
6,307,272

PAID-UP CAPITAL 
RESERVED FUNDS

• • v

DIRECTORS
Duncan Coulson, Preiideat

W. G.dooderham, Vice-Pret. J. Henderson, 2nd Vie*-Prit, 
Hon. C. S. Hyman 
John Macdonald - 
Nicholas Bawlf 
J. L. Englehart A

Thos. F. How, General Manager

m William Stone 
Lt.-Col. A. E. Gooderham 
Lt.-CoÇKF. S. Meighen 
Wm. I. Gear
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on: 1 -
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London City & Midland Bank, Ltd. 
National Bank of Commerce 
First National Bank
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I

Chicago
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THE BANK OF BRITISH 
NORTH AMERICA

Established in-1836. Incorporated by Royal Charter In 1840

$4,866,666.66 \
$3,017,383.33

Paid-up Capital 
Reserve Fund •

Head Office

5 GRACECHURCH STREET, LONDON, B.C.

Head Office In Canada i
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world

Collections made at Lowest Rates

.Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques issued, 

Negotiable anywhere
Agents in Canada for Colonial Bank, London, and West Indies

DEPARTMENT AT EVERY BRANCHSAVINGS
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Capital Authorized 
Capital Paid up.../,

. $ 25,000,000
11400.000

Reserve and Undivided Profits 13,500400
180,000,000

v

Atgretate Assets

Head Office, MONTREAL

Board of Directors :
H. S. HOLT, President. E. L. PEASE. Vice-President 

B. F. B. JOHNSTON, K.C., 2nd Vice-PresidenL
W. H. Thorne A. J. Brown, K. C.
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E. L. PEASE, General Manager ; W. B. TORRANCE, 

SupL of Branches ; C E. NEILL and F. J. SHERMAN, 
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.
C. A CROSBIE, Supervisor of British Columbia Branches. 
T. R. WHITLEY, Supervisor of Central Western Branches. 
A. D. McRAE, Supervisor of Maritime Province Branches.
C. E. MACKENZIE, Supervisor of Cuban Branches.

f

Branches In Canada -
{t6 in Ontario and Quebec,
60 in Central Western Provinces, 45 in British Columbia.

70 in Maritime Provinces,

3 Branches in Newfoundland 
Branches in West Indies:

28 in Cuba, Porto Rico and Dominican Republic, also

Jemelee
Kingston

Barbedes
Bridgetown

Bahamas
Nassau

Grenada
St. George's

Trinidad
Port of Spain and San Fernando.

British Honduras
Belize

British Guiana
Georgetown New Amsterdam

NEW YORK,
68 William St.

LONDON, Eng.,
Princes St., E.C.
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DIRECTORS
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WEYBURN SECURITY BANK
. HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Authorized $1. roTiTiIt

Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Pangman, Rad ville and Assiniboia.

A GENERAL BANKING BUSINESS TRANSACTED
H. O. POWELL. General Manager
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Nine Offices ie Toronto \ 
Branches and Connections throughout Canada
8-10 King St. West, Head Office & Toronto Branch 

Gor. Bloor West and Bathurst 
236 Broadview, cor. Wilton Ave. 
Dundas St.. Cor. High Park Are- 

MSI Yonge St. (2 doors North of Shaft,bury Ave. on cast side ) 
j 211$ Yonge St.. North Toronto. Cor. Bglinton Ave.

Savings Departments at all Offices

78 Church Street
Cor. Queen West and Bathurst
Cor. Queen Bast and Ontariow<*
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ROYAL BANK 
OF CANADA

Collections, All Over The World
Whether your business is confined to Canada — or you ship 

goods to all parts of the world—you will appreciate the facilities of 
the Dominion Bank in making collections.

The Branch in London, England, is in immediate touch with 
the European financial centres—while correspondents throughout 
the world expedite all transactions.

The Dominion Bank has branches in all sections of Canada. 
Manufacturers, Wholesalers and Shippers are requested to write the 
Head Office for a complete list of Branches and correspondents.

Pacific, 
A. W.
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ESTABLISHED 1817

BANK or NEW SOUTH
AUSTRALIA .

WALESt

k $17,500,000.00
$11,750,000.00
$17,500,000.00
$46,750,000.00

PAID-UP CAPITAL
RESERVE FUND - - -
RESERVE LIABILITY OF PROPRIETORS

$236,841,080.26AGGREGATE ASSETS, 30th SEPT., 1913
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THE
BANK OF OTTAWA

DIVIDEND No. 91.
Notice i* hereby given that a dividend of Three per cent-.being at 

the rate of Twelve per cent, per annum upon the paid up capital stock 
of this Bank, has this day been declared for the current three month», 
and that the said dividend will be payable at the Bank and it» branches 
on and after Monday, the First day of June. 1914. to shareholders of 
record at the close of business on the 16th of May next.

I

By Order of the Board.
GBOROB BURN.

General ManagerOttawa, Ont..
April 14th, 1914. 20

/ ESTABLISHED 1866Northern Crown Bankr Union Bank of Canada1 .*
WINNIPEG

$2,860.000HEAD OFFICE
Capital (paid up>
A general banking business transacted at all branches 

DIRECTORS
Sir D. H. McMillan. K-CMO.

Cant- Wm. Robinson 
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WINNIPEG
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Head Office 
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Reserve •
Total Assets (Over)

PaaaiDBNT 
' Vics-PasaioeNT 

Jas- H. Ashdown 
Sir D. C. Cameron, K.C.M.G.

BRANCHES IN WESTERN CANADA
MANITOBA

Arden 
Beauaejour 
Binscarth 
Brandon 
Crandall 
Olenboro 
Isabella 
La Riviere 
Melita 
Miniota '
Pierson 
Pipestone 
Rathwell 
St. Boniface 
Somerset 
Sperling 
Stonewall 
Winnipeg 
Portage Ave 
and Fort St.

Portage and 
Sherbrooke

Main A Selkirk Lancer 
William and 
Sherbrooke

W. Ji. Christie 
John Stove I - ’

BOARD OF DIRECTORS
WILLIAM PRICE, Esq. - Honorary President
JOHN GALT, Esq. - - Prudent
R. T. RILEY, Esq. - - j V.ce-Prea.den
G. H. THOMSON, Esq. - Vice-President

E. L. Drewry, Esq.
E. E. A DuVemet, 

Esq., K.C.
S. Haas, Esq. 
p. W. Heubacb, Esq.
F. E. Keoaetoo, Esq.

1
SABRAT. Lloydmlnster 
CHEWAN Lockwood 

Alameda Macoun
Allan Manor
Aneroid Marengo
Balcarres 
BLad worth 
Borden I Brock 
Cadillac 
Du hue 
Dundurn 
Duval 
Bari Grey 
Fiske 
Fleming 
Foam Lake 
Glen Bwen 
Goran 
Hanley 
Harris 
Holdfast 
Imperial r 
Kinley

1
alberta

Calgary 
Bdmonton 
High River 
Macleod 
Red Deer

ymont 
Moose Jaw 
Nokomis 
Prelate 
Prince Albert 
Qu'Appelle 
Quill Lake 
Regina 
RockhaVeo 
Rush Lake 
Saltcoats 
Saskatoon 
Sedley 
Sheho 
Stornoway Stn. 
Swift Current 
Tate I Venn 
Viscount 
Waldeck 
Wolseley 
Yorkton

Ma
W. R, Allan, Esq.
Hon. S. Barker, Esq., 

P.C., M.P.B. COLUMBIA
Ashcroft
Bburne
New
Westminster 

Quesnel 
Steveston 
Vancouver 
Hastings St. 
Granville St. 
Mount Pleasant 
Powell St. 

Victoria 
Victoria.
Oak Bay Jny

M. Bull, 
Col. John

<
Carson 

B. B. Cronyn, Esq^

G. H. BALFOUR, General Manager
H. B. SHAW, Asaiaiant General Manager -
F. W. S. CRISPO, Superintendent of Brancnes a

Chief Inspector
London, Eng., Branches, 51 Threadneedle Street, E. , 

and West End Branch, Haymarket, S.W.
T-THE Bank, having over 310Branchesin I ing from Halifax to Prutce Rupert offm^ex^ 

facilities for the transaction of every 
Banking business. It baa Correspondents m all cw 
importance throughout Canada, the United St Coloaiw.
Kingdom, the Continent of Europe, and the British

Collections made in all parts of the Dominion a" teff 0f 
promptly remitted at lowest rates of . „ pirtl of
Credit and Travellers* Cheques issued avadabte m all pa
the world.

\ t Shaw, Esq.

\

Langham
______ Laura I Liberty

BRANCHES IN EASTERN CANADA
Enterprise 
Florence 
Inglewood 
Inwood 
Kingston 
Mallorytown 
Napanee

Seeley’S Bay 
Toronto 

King St. 
Agnea St. 
Spadli

Odessa 
Ottawa 

Sparks St. 
Rideau St. 
Wellington St. 

Port Dover 
Scotland

I ONTARIO
Bath
Bracebridge
Brockville
Burford
Cheltenham
Comber

1

na Ave.
Wood bridge 
Woodstonk

I

OPPICBRS OP THE BANK
McCai
oberts

cCarthy. Supt. BranchesR. Campbell. General Manager L. M-
V. P. Cronyn, Supt. Eastern Branche» J. P- R a Supt- B C. Branche»

V

THE QUEBEC BANK
QUARTERLY PIVID-END

of this Institution Has been declared for the current 
quarter, and that the same will be payable at its banking 
house in this city, and at its branches, on and ajfter 
Monday, the 1st day of June next. .

The Transfer Books will be closed from the Sixteenth 
to the Thirtieth day of May (both days inclusive).

B. STEVENSON,!
' General Manager.Quebec, 10th April, 1914
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MILLION FOR VANCOUVER LOTS
BANK OF HAMILTON

Valuation Question at Calgary—Grimsby Beach Park
Sold

MEAD OFFICE. HAMILTON
Capital Authorized 
Capital Paid Up ... 
Surplus ..................

$5,000,000
3.000,000
3,750,0001

The award of Arbitrator F. Buscombe, directing that 
the Canadian Northern Railway pay compensation totalling 
nearly $i,000,000 to the owners of the few lots on Main 
Street, Vancouver, with riparian rights on False Creek in 
connection with the Canadian Northern Railway terminal 
scheme, has been upheld by Justice Morrison in the Supreme 
Court on an application taken by the railway company.

It is proposed to amend the charter of the city of Cal
gary in order to do away with the present method of con
stituting the court of revision. Hitherto appeals from the 
valuation of the assessor were first passed upon by a court 
of revision comprised entirely of alikrmen, many of whom 
were naturally unfamiliar with reartv values, and conse
quently their decisions left too many openings for further 
litigation. At a meeting of the council this week one of the 
aldermen, a member of this court of revision, told his fellow- 
councillors that he had but little choice other than to vote 
for upholding the valuation of the city assessor. Alderman 
E. H. Crandall said that “to give a just decision requires 
study of each particular assessment, and I doubt if there is 
an alderman on the board who has time to go into the sub
ject as it should be handled.”
Make the Homestead Liable.

oirectons
How. WM GIBSON President.

Lt. Col. rwe How. J. S HENDRIB. C V O.. Vice-President 
C A. Birge C. C Dalton
George Rutherford J. Turnbull

and J. P. BELL. General Manager 
■RANCHES

ONTARIO
Moorfleld

C. H. Newton 
W. A. Wood

Ancaster 
Atwood 
Beamsville 
Berlin 
Blyth 
Brantford 

" Bast End 
Burlington ' 
Chesley 
Delhi 
Dundalk 
Dundas 
Dunn ville 
Fordwlch 
Ft. William

Sorrie 
Grimsby 
Heeersville 
Hamilton

Barton St. 
*• Deering 

Raat End 
North End 
West End

Selkirk , V
New Hamburg Southampton
Niagara
Niagara Falla. S. Toronto 
Oakville * Queen *

.Orangeville 
Owes Sound • College *

* Yonge *
Gould

Jarvis 
Lie towel

Parie
Port Arthur 
Port Elgin 
Port Rowan ArthurMidland

Milton
Milverton
Mitchell

WingharaRipley
MAHITOBA

MiamiBrad ward in# 
Brandon 
Carberrj 
Carman

Stoeewall
Swan LakeHam iota

Morden 
Pilot Mound Winkler 

Winnipeg 
" Norwood 
“ Pnnceaa St

Killamey
Manitou
MatherHim CreekAt the annual convention of the retail merchants of 

Alberta, held in Calgary this week, one of the subjects under 
discussion was “the proposed small debt court and its rela 
tion to the farmer.” Major Duncan Stewart, who supported 
this proposal, contended that if the debt which it was sought 
to recover from the farmer was incurred for the necessities 
of life, the homestead should be liable for it, but he would 
allow a certain number of years to elapse before taking force- 
able possession of the homestead in payment of the debt.

As agents for Mr. Samuel Harris, the R. B. Haley Com
pany, Toronto, have sold the Harris Lithographing Company 
warehouse at 468 Wellington Street West for $70,000, to Mi 
F. G:; .Hoffman, who will divide the propertyv which has a 
frontage of 181 feet and a depth of 225 feet, into warehouse 
lots for resale.

Snowflake
SASKATCHEWAN

f Lore burn
Marquis 
Mellon - 
Moose Jaw 
Mort lach

Carcm
Rouleau
Saskatoon
Tuaford
Tyvae

Abernathy 
Battleford 
Bella Plaine

Carierait

Dundurn 
Here van 
Francis 
Grenfell 
HewarJ

.

- 1
BRITISH COLUMBIAALBERTA

Armstrong 
Kamloops 
Milner I Penticton S. Vancouver 
Port Hammond 
Salmon Arm

Cayley
Champion 
Oranum 
Nan ton

Stavely
Taber
Vulcan ' »

«Cedar Cottage 
P O.)a.

Grimsby Fsrk Sold.
Grimsby Beach Park, Ontario, has been sold. The 

Fidelity Trust Company, of Montreal, has purchased the 100- 
acre property for a Montreal syndicate for $130,000. It is 
stated that the trust company. are acting for the Canada 
Steamship Corporation, who, it is said, will take the place 
over in conjunction with their line of steamers and operate 
the park.

The National Association of real estate men will meet 
at Pittsburg July 8th to nth. Last year they met at Win
nipeg A large delegation will go from Western Canada to 
the Pittsburg meeting.

We give careful 
banking service 
to our clients

COMPANIES LICENSED.
. I
The following companies have been licensed to do busi

ness in Ontario :—
The Dominion Wire Rope Company, Limited (Dominion 

charter), capital, $40,000; Cedars Rapids Transmission Com
pany, Limited (Dominion charter), capital, $100,000; Cana
dian Aviation Company, Limited (Dominion charter), capital, 
$50,000; Interprovincial Brick Company of Canada, Limi
ted (Dominion charter), capital, $275,000: the Cedars Rapids 
Manufacturing and Power Company (Dominion charter), 
capital, $100,000; Northern Electric Company, Limited (Do
minion charter), .capital, $600,000; Dominion Estate and 
Mining Investment, Limited (Dominion charter), capital, 
$50.odo; Port Arthur Construction Company, Limited (Uo- 
minion charter), capital. $100,000; St. Clair Beach, Limited 
(Dominion charter), capital, $500,000.

The following companies have been licensed to do busi- 
nessjh British Columbia:—

"The N. K. Faitbank Company, Limited, of Montreal. head 
office, Vancouver; W. R. Webster and Company, Limited, ot 
Sherbrooke, Que., head office. Vancouver; Lillooet lBritish „ 
Columbia) Mining Company. Limited, of London. England, 
head office, Lillooet B.C. : Northern Electric Company, Limi
ted. of Montreal, head office, Vancouver.

I
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Head Office:

King and Bay Streets. Toronto
<

N

Toronto Breaches:
Broadview end Wilton Avenues 
Dundee end Keel# Streets 
Wilton Avs. end Peril ament St. 
Church St. end Wilton Ave

Adelaide and Simone Streets
Queen St. end Jameson Ave. 
College end Grace Streets 
Yonge and Carlton Sts.

«

I

(

53-

*
IS
n

II
—
66

3.
s

or
:d

A
eingst 
il stock 
nonths, 
inches 
1er» el

lansger

da !

I0,0W
10.661
w, m

lent

et,

K|-
<b

ind

Î.C.,

exteed- 
iceMeot 
tioe «* 
ities at 
Uokdd

olonies.

retort* 
tiers ef 
parti •*

r

The Sterling Bank
of Canada

V
»



■ ' ;

■

s

I-

S.1

4

I
«
!

I

THE MOHETAKT TIMES Volume 52.2 6
t

SASKATCHEWAN FARMER HANDICAPPED
THE , Deputy Minister Mantle Says Nearly Half Farmer’s 

Price Goes for TransportationMerchants’ Bank
OF CANADA

That it costs practically 35 cents per bushel to transport 
wheat from Saskatchewan to Liverpool, or nearly half the 
price received by the farmers in the local market, was a 
statement made by Mr. A. S. Mantle, deputy minister of the 
province, an address to the Re<ina board of trade. The 
charges, he said, were of two kinds—namely those borne by 
the producer and those borne by the exporter and buyer, and 
he then went on to enumerate the charges in detail. The 
local elevators generally charged iH cents per bushel, al
though this was sometimes reduced to 1 cent by competition ; 
the railways from 16 to 25 cents per hundred, according to 
the distance, and this amounted roughly to from $96 to $144 
per car.
Saskatchewan .Is Handicapped.

In this connection, he said, the Saskatchewan farmers 
were handicapped beyond all other grain growers in the 
world. Next were charges for inspecting, etc., by the Do
minion government, amounting in all to $1.60 per hundred. 
The commission merchants at Winnipeg and other points 
made another charge of 1 cent per bushel for all grain 
handled by them, and this he considered allowed them a 
very liberal profit, much more in proportion to the service re
turned than the profits gained by thej^ exporters, who had to 
bear the cost of delivery on the ultimate market. Their 
charge was exceedingly hard to fix. j sjSi

The next charge wa#- that of the terminal elevator, and 
and this was generally three-quarters of a cent per bushel up 
to 15 days’ storage and one-thirtieth of a cent per bushel 
after that time had elapsed. There was also a charge from 
the banks, while the grain was in transport,-as it was abso
lutely necessary that credit should be kept in good condition 
by all concerned. The lake steamship charges varied from 1 
cent to 2% cents per bushel, while the charge per bushel 
at terminal elevators was one-quarter of a cent.

I

ESTABLISHED IN 1864

Capital Paid-up 
Reserve Funds

,000
,050

$7,000,
6,911

Head Office, MONTREAL 
BOARD OF DIRECTORS: :

Sin H. MONTAGU ALLAN President.
K. W. BLACKWELL. Vice-President.

THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON: 
ALBX. BARNET C. C. BALLANTYNB PARQUHAR ROBERTSON 
P. ORR LBWIS A. J. DAWES GBO. L. CAINS

' ALFRED B. EVANS

EXECUI IVt
B. P. HBBDBN. Oen. Manager.

T. B. MERRBTT Supt. of Branches and Chief lnsp’r 
GBO. MUNRO. Western Superintendent.

J. J. GALLOWAY, Superintendent of Alberta Branches.
W. A. MBLDRUM 
J. B. DONNELLY 
W. S. BRAGG 
C. Q. HARPER

Inspectors—J. J. GALLOWAY 
A. C. PATERSON

Assistant Inspectors—F. X. HAHN
C. E- BARTHB

BRANCHES AND AGENCIES :
ONTARIO -«

St. Eugene 
St. George 
St. Thomas 
Tara
Thames ville 
Tilbury 
Toronto 

"• Parl’t St,
“ Dundee Sit. 

Walkerton 
Walkerville 
Wallaceburg 
Watford 
West Lorne 
Westport 
Wheatley 
WilliamstoWn 
Windsor 
Yarker

Lucan 
Markdale 
Heaford 
Mild may 
Mitchell
N a panse
Newbury

______ Oakville
“ Bast End Orillia 

Ottawa 
Owen Sound 
Parkdale 
Perth 
Prescott 
Preston 
Renfrew 
Sarnia 
Stratford 
St. Catharines

GaltActon
Alvins too
Athens
Belleville
Berlin "
BothweU
Brampton
Brantford
Chatham
Chateworth
Chesley

Delta"
Egan ville
Elgin
Blora
Pinch
Perd
Port William

Gananoque
Georgetown
Glencoe
Oort Bay
Gran ton
Guelph
Hamilton

Hanover
Hes peler
Ingersoll
Kincardine
Kingston
Lancaster
Lanedosrne
Leamington
Little Current
London

‘
As to Ocean Charges.

Then there were railway charges for transporting grain 
across Ontario amd other charges for transferring to the ele
vators at the seaports. The charges for carriage on ocean
going vessels were very variable, and had increased great y 
in the last few years, so that now exporters were .paying from 
6 to g cents per bushel, while in 1913 this rate bad gone up 
to 12 cents. Since 1910 the rate had increased 112 per cent., 
said the speaker, and this had meant an actual loss of 4 
cents per bushel to Saskatchewan farmers, or a money loss 
ofr approximately $2,000,000. In addition to all these there 
was an insurance charge on both grain and ocean-going 
craft which amounted to 1 cent per bushel on the grain itse t, 
bringing the total up to between 34% and 35 cents per bus e.

/
QUEBEC

Montreal, Head Office • St. James St. Chateauguay Ban. ShawviUe 
1255 St. Catherine St. B. Huntingdon Sherbrook
820 St. Catherine St. W. Lachinc Ste. Agathe dee

St- Denis St. Ormstown Moots
1886 St, Lawrence Blvrd Maisonneuve St. Jerome
1866 St. Lawrence Bhrrd. Quebec St.Johns
672 Centre St. ‘ St. Sauveur St. Jovite

Quyon Three Rlvàre
Rigaud Vaudreuil

Beauharnois

NOVA scon A
Halifax New Glasgow

NEW BRUNSWICK
St- John

ALBERTA
Donalds La com be
Bdgertoh Leduc
Bd moo ton Lethbridge

2nd St. B. “ Alberta Av,_ Hannville
“ Athabasca Av- Medicine Hat 
“ NamayoAv. Muoeon

Okotoks 
Olds
Raymond 
Redcliff 
Red Deer

Rimbey
Rumsey
Sedgewick
Stettier
Strome
Tofleid
Trochu
VegrevUle
Viking
Wain wright
West Edmonton
Wetaekiwinj

Acme
Brooks

Camrose
Ca retain
Castor
Chauvin
Coronation
Daysland
Delburnt

! !
Bdaon
Hanna
Hughenden
fate* ' 7
Killam

COMPANIES CHANCING NAMES.

The following companies in Onfario have changed their
MANITOBA

Oak Lake 
Portage la Prairi 1 Winnipeg 
Russell "
Souris

, names:—
Starbuck Wino Company, Limited, to Perth Shoe Company, Limi

ted; the Vipond Porcupine Mines Company, Limited, to 
Ward Porcupine Mines Company, Limited ; Securities 

. Company, Limited, to Security Saled Company, Limit'd.
name :—

Macgregor
Morris
Napinka
Neepawa

Brandon 
Carberry 
Gladstone 

i Hartney
Banner 
mag Av.

SASKATCHEWAN
Kisbey 
Limerick 
Maple Creek 
Melville 
Moose Jaw

Oxbow
Regina
Saakatoon
Shaunavon
Unity
Whltewood

Frobisher 
Gainsborough 
Gull Lake 
Humboldt 
Kelvinhurst

Antler
Areola

j . Battleford 
I Carnduff 

Bastend
Forres

And this company in Alberta has changed its 
Gowan and Company Real Estate Department, Limited 

to Leverman-Rendell Company, Limited.BRITISH COLUMBIA -
Sidney

-J
And this company in Manitoba has changed its name.

Brick Company, Limited, to "m-
CMhnck
Elko
Ganges Harbour Oak Bay 

SUB-AGENCIES-Owfe-to-Addison, Calabogie, Clarkson. Frankville, 
Hawkestone. Kent Bridge London South. Lyndhurst, Mulrkirk. New
ington. Pelee Island. Quebec—Bury, Napiervllle. Manitoba—Austin, 
OrisWold Lauder. Sidney. Alberta— Botha. Czar. Saskatchewan— 
MacNutt.

Nanaimo 
New Westminster Vancouver

Hastings St.

Victoria
(North End)

Winnipeg Sandstone 
mipeg Brick Company, Limited.

with a Dominion charter has changed

The Campbellton and Gaspe Steamship Company, Lim-
Chaleuts Steamship Com-

And this company 
its name :—New Yoax Agency—63 and 65 Wall Street 

Baxebns in Grbaj Britain— the London Joint Stock Bank, Limited 
Toronto Branch—A. B, PATTERSON Manager ited, to the Gaspe and Baie des 

pany, Limited.
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HEAD OFFICE : 
LOMBARD OT., 

LONDON, A LLOYDS BANK LIMITED.
w

Chairmen i R. V. VASSAR - SMITH.
Deputy Chairmen « J. W. BEAUMONT PEASE.

Capital Subscribed 
Capital paid up 
Reserve Fund 
Advances, Ac. - 
Deposits, Ac.

£26,304,200 
4,208,672 
3,000,000 

60,871,240 
91,047,968

THIS BANK HAS OVER 650 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department! 60, Lombard St., London, Eng. 

PARIS AUXILIARY! LLOYDS BANK (FRANOE) LIMITED, 26, AVENUE DE L'OPERA. 
London Agency of the IMPERIAL BANK OF CANADA._______ '

Ï

LI BANQUE NATIONALE
Founded in i860

Capital - 
Reserve Fund •

$2,000,000.00
$1.550.000.00

Our system of Travellers' checks has given 
complete satisfaction to all our patrons, as to

The public israpidity, security and economy, 
invited to take advantage of its facilities.

Our office in Paris (14, rue Auber) is found 
very convenient for the Canadian tourists in 

Europe.
J

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

!
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THE MOLSOINS BANK
Capital Paid-Up, EA.000.000 Reserve Fund, SA.BOO.ÇOO

Incorporated by Act of Parliament ISM
U , *en«*n

1

HEAD OFFICE

BOARD OF DIRECTORS
H. Bwiao. Vice-President 
F. W. Molaon 

B- C. Peart. General Manager,
B. W. Wauo. Inspector

Wn. Molso* Macpnaasoa. President
Geo. B. Drummond. D. McNicolI 

W. A. Black
W. H D narra. Superintendent of Branches.

Bbrssford Phspob, Inspector of Western Branches 
CaaLisLB. Asst. Inaprs.

Wm. M. Birks.

H A. Harries.
BRANCHES Moktsv.lAlssrta

St. Thomas
West End Brch.St. James St. 
Bast End Brch St. Catherine 

Teeswater 
Toronto 

Bay St- 
Queen St. W.

Trenton 
Wales 
Waterloo 
West Toronto 
Williamsbura 
Woodstock 
Zurich

Cote St. PaulBarter 
Forest 
Prankford 
Hen sail 

British Coluhbia Hamilton
James St. 
Market Branch 

Hastings St. Highgste 
Main Street Iroquois 

Maarrosa 
Winnipeg 

Main St.

Calgary 
. Cam rose

Bdmonton 
Lethbridge St. Branch 

St. Henri Br'nch 
Cote des Neigea 
Maisonneuve 
Market and 

Harbor Branch 
Park and Bernard 

Are Branch 
Pierreville 
Quebec 
Richmond 
Roherval I Sore I 
St. Cesaire 
St. Plarl* Station 
St. Lawrence 
Boulevard Brch.

Rerelatoke
Vancouver

Kingsville 
Klrkton 
Lambton Mills

Portage Are. London
Lucknow 
Meaford 
Merlin 
Moerisburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur.
Ridgetown 
Simone 
Smith's Falla 
St. Marv'a

Aoshts 1* Great Barr am aao Co txwias—London and U verpool - Vs rrs BAnk ÛTÜitïd Ireland- Munster A Leinster Bank. Um.ted. Australia 
and New Zealand—The Union Bank of Australia. Limited. South Africa— 
The Standard Bank of South Africa. Limited

FoR«.on aobrm - France—Société Generale. Germany - Deutsche 
Hank Heleium—Antwerp- La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Banking Corporation. Cube—Banco National da Cuba.

AGENTS IN UNITED STATES. - Agents and Correspondents in all 
the principal title*. . , .__ _____.
Collections
of Credit and Travellers Circular Letters issued available in all parts of the 
world.

Oirranio 
Alvinston 
Amherstnurn 
Aylmer • 
BelleVille 
Berlin
Brockville .
Chesterville.
Clinton
Delhi
Drum bo
Dutton

Ul
Art ha hatha 
Bedford
Chicoutimi 
Cowansville 
Drummondville St. Oera

St . Thérèse da 
Blainville. 

Vktoriaville 
Ville St. Pierre 
Waterloo

Fraserville 
and Riviere du 
Loup Station 

Knowlton 
Lachine

1

The Bank of Vancouver THE NATIONAL BANK OF SCOTLAND
Hoad Office ... VANCOUVER. British

Capital Authorized 
Capital Subscribed 
Capital Paid Up

li... $2,000,000.00 
... 1,174,300.00 

876,713.15

i ted by Royal Charter and Act of Parliament. Bet Anus nee ISM

«,000,000 neoiio.ooe 
1.000.000 5.000.000 
4,000,000 20,000,000

900,000 4.500.000

Capi 
Paid up

tal Subscribed

T’ncailedCHARTERED BANKS
DIRECTORS—

R. P. MCLENNAN, President 
L- W. SHATPORD. Vk*-President 

Hon. T. W. PATERSON Dn. O. ORUNERT Col. J. DUFF-STUART 
J. A. HARVEY, K.C. M. B. CARLIN

ALVO von ALVBNSLEBEN
A General Banking Business transacted

CHAS. O PBNNOCK, General ManaOer

! Reserve Food .......
Heed Off lee

J. s. COCKBURN. General Manager
LONDON OFPICB—17 NICHOLAS LANE. LOMBARD ST.. B-C. 

JOHN FBROUSON. Mi

rOINEUHOHI
OBOROl a. HART. Secretary

DUOALD SMITH. Assistant Hi
The agency of Colonial and Foreign Banks is and the

of Customers residing in the Colonies domiciled in
retired on terms which will be furnished on application.
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The Hamilton Provident and 
Loan Society

1

|v ■
Capital Subscribed .. .. $2,000,000.00
Capital Paid-up .. .. 1,300,000.00
Reserve and Surplus Funds .. 887,144.12
Total Assets .. .. 4,831,176.96

,

issued for one 0* more years with 
interest at four per cent, per annum, 

payable halt-yearly. The Debentures of this Society are a 
legal investment for Trust Funds. Correspondence invited.

DEBENTURES
1 g

Heed Off lee, King Street, HAMILTON, Ont.
C. FBRRIB, TreasurerOBO. RUTHBR FORD, President

*

The Combined Assets of

THE CANADA TRUST COMPANY
and

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY

amount to over

Twenty Million Dollars
These Assets are mainly composed, of First Mortgages and 

Government and Municipal Bonds.

LONDON, Ont.Head Offices
HUMS CRONYN.

General Manner.
T. O» MEREDITH. K.C..

President.

One Hundred Dollàrs
and upwards may be invested in our Debentures. 
They are issued for one or more years. Inrerest at 
special rates varying according to the term for which 

■ the investment be made, is paid twice a vear. They are

An Authorized Trustee Investment
Send for specimen Debenture, last Annual Report 

and all Information.

Canada Permanent Mortgage Corporation
Tarent# Street ... — Tereeto

ESTABLISHED IMA

i

Why Almost Two Hundred Corpo
rations, Firms or Private Persons 
Have Invested In our Debentures

Because we have devised a form ol debenture 
secured by deposit of first mortgages to the 
amount of 160% with a trustee which gives prac
tically absolute security. If interested in a 
6% investment wholly devoid of risk, apply to _

TflE EMPIRE LOAN COMPANY
- WINNIPEG, CANADA

/

Canadian Guaranty Trust Company
Subscribed Capital 
Paid-up Capital

Head Office

$590,000
$185,000

Brandon
Acts as Executor, Administrator, Trustee, Guardian, 

Receiver, etc.
Also as Agent for management of Estates, Investment of 

Moneys etc.
Investments made exclusively in first mortgages on im

proved farms in well established districts, furnishing absolute 
security with a fair return on the investment.

Special arrangements made with Insurance Companies 
and Municipalities.

JOHN R^ LITTLE, Managing Director.

IIf

The Standard Trusts Cb.i
348 Mem Street, WINNIPEG

Branch Offices „ Saskatoon, Edmonton, Vancouver'"
President, J. T. Gordon, Esq. (President, Gordon, Ironside * Pares Co., 

Ltd.)
Aetherteed Capital— |1.000,000.00 Reserve ........... .......6400.000.00
Sehsorlbedand Fully Feld 780.000.00 TetaO Aeeete .... 12,780.000 00

All business of a trust character transacted. Administration of 
Estates a specialty. Will forme supplied free. (Consultations and corre
spondence invited. Trust funds Invested in Bret mortgage securities.

Have you made your will > If not, wRy not make it now end appoint 
the Standard Treats Company your Executor and Trustee ?

WOO, HARVEY, Managing Dlveeter

Heed Office

r

CREDIT FONCIER F.C.
Head Office, MONTREAL

Office for Ontario, 42 & 44 Victoris St., Toronto
Invested Assets,

Over $39,000,00(100

on improved farm and 
city property at low
est current rates and

Capital,
$9,647,667.19

HONEY TO LOIN
on favorable terms.

Correspondence and personal interviews invited.

THE ONTARIO LOAN 
AND DEBENTURE CO.

Canada

. $3,346,000 ,

LONDON Incorporated 1870

CAPITAL and Undivided. Profits

45! 45!DEBENTURES OF THIS COMPANY 
-ASSETS $7,780,0p0- 

TERM 5 YEARS—PAY INVESTORS

JOHN McCLARY. President. A. M. SMART, Manager!
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CALGARY’S CREDIT ABROAD

How Comptroller Wood Would Strengthen the Albertan 
City's Financial Position

Calgary’s credit abroad has increased since the begin
ning of 1913. While this has been due, in part, to the gen
eral return of prosperity, other elements have greatly assisted 
to place Calgary in the position it at present enjoys. The 
following factors have militated greatly to strengthen its credit, 
thinks Mr. W. C. Wood, the City Comptroller of Calgary: 
(1) The conservative valuation placed on its assets. (2) The 
full and unencumbered condition of its sinking fund. (3) 
The high standard of its depreciation and other reserves. 
(4) The marked and continued success of its municipally- 
owned utilities. (5) The low rate of taxation, as against the 
enormous amounts expended for public, improvements, when 
compared similarly with other Canadian cities. (6) The all
round stability of its form of municipal government, and 
economy of administration.

Mr. Wood makes the following recommendations to fur
ther strengthen the city’s credit:—

(1) That the method be adopted by the council of raising 
the mopey for improvements before spending it. To give 
effect to this policy, all general by-laws for work contem
plated during 1914 should, when passed, be consolidated 
forthwith, and the debentures thereunder sold. By necessi
tating the flotation of a less amoiat of treasury bills; this 
method would still further strengthen the city’s credit.
investment of Sinking Fund.

(2) That a by-law creating a stores fund' be submitted, 
for their approval, to the ratepayers. That this fund would 
be a perpetual asset of the city should be made dear to 
them. Either the cash would be in hand or the supplies in 
stock; the sum total of the two equalling the amount of the 
fund. The interest and sinking fund on the debentures would 
be more than offset by, first, cash discounts off purchases ;

. and, second, by the difference between debenture and bank 
interest on the money necessarily tied up in supplies on 
hand. At the end of the debenture period the ratepayers 
would have a clear cash asset, the amount of the fund, for 
which, in reality, they had not paid a dollar. By relieving 
the general account of the burden of carrying the stores, 
and thus obviating any necessity for temporarily encum
bering the consolidated sinking fund, th'e credit -of the city 
would be sffll further strengthened.

(3) That a portion of the city’s sinking fund be in
vested in high interest-bearing debentures of school 
districts and smaller municipalities. While it is desirable 
that this fund earn as high a rate of interest as possible, 
security should be the first consideration. The fact is not 
overlooked by those purchasing the city’s debentures that 
loans from the sinking fund on mortgages on Calgary real 
estate are, to a degree, loans on second mortgages. It would 
strengthen the credit of the city to invest in safe outride 
securities a goodly portion of its sinking fund.

THE TORONTO MORTGAGE COURANT 
OfTlow. No. IS Toronto Street

Capital Account. «7S4.SS0 OO Reserve Fund. 6 ASS. OOO, 00
Total Assets. n,M4,MT4T

President SIR WN. MORTIMER CLARK. LL.D., W.S., K.C.
Viee-Pres.. WBLLINGTON FRANCIS, K.C.

Debentures issued to pay «1%. a Legal Investment for Trust Funds. 
5% interest, withdrawable by cheque 

Loans made on improved Real Estatg, on favourable terms.
WALTER GILLESPIE, *

Deposits received at

•end Distribution Is Too Costly.
(4) Flotations of Calgary’s debentures, as well as those 

of other municipalities in this province, are too muchej^ 
posed to sudden fluctuations of the bond market. Again, it 
costs too much money to place these debentures in the hands of 
those by whom they are purchased. Whether by co-operation 
among the municipalities themselves, by government control, 
or otherwise, these conditions should be remedied. In the 
consideration of these questions, the large cities of the pro
vince should take the initiative. Therefore, in the interests 
of all concerned, these matters should be investigated by the 
council of this dty. The recent large losses on sales of 
debentures by the city is my excuse for thus pointedly direct
ing the attention of the council to these things.

. (5) That the council consider having prepared a pro
perly detailed statement showing location, cost, etc, 01 
all public improvements in the city. A complete detailed 
list of the city’s assets could then be compiled Mid published 
in the annual report. Also, against any given liability account 
be shown the corresponding asset. A correct capital account 
could then be made up for the general account and for each 
of th* utilities. A conservative estimate for this work would 
be that three good men from this department could complete 
the task in one year. The cost would be about 03,800.

THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEGHeed Office

C. W. N. KBNNBDY Wee-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 

FOR CLIENTS.

THOS. D. ROBINSON. President.

Correspondence Solicited.
W. H. SPROULB Manager.

;
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First Mortgage Loans
This Company is opening an office In Saskatoon and is prepared 
to undertake the agency for firms or individuals wishing to loan 
on Saskatchewan farmlands or Saskatoon property.

FIDELITY LOAN & SAVINGS COMPANY
SASKATOON. SASK.

THE METROPOLITAN BANK
Capital Paid Up .. 
Reserve Fund 
Undivided Profits

.. 11,000,000.00 

.. 1,260,006.00 
182,547.61

Need Office, TORONTO
W. 0. ROSS. Oansral M
■es» Treeeected

SJ. MOOREP

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY
Interest at 4 per cent, payable half-yearly on Debentures

NATHANIEL MILLS. *1T. H. PU ROOM, K.C .. President

Alloway & Champion, Limited
BANKERS AND BROKERS

(Members Winnipeg Stock Bxchange)

362 & 667 Main Street, WINNIPEG, Man.

London & Canadian Loan & Agency Co., Ltd.
61 ŸONOE ST., TORONTO 

Assets. IMHM 
to five years.

BsTABuenso «*7S
Paid-up Capital ll.25g.goeg 
Debentures issued, one hundred dollars and upwards.

There Debenture, are an
ia Ontario. Maai.Mortgage Loan.li

V. a. W A DS WORTH', MsaagerW. WBDD. Jew Secretary.

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 5% interest 

payable half-yearly
The DemüüoR For w11

p M HOLLAND. Oea.HON. ». a. STRATTON. President
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* ! ' - MONTREAL’S BORROWING BRINGS CRITICISM
SASKATCHEWAN GENERAL

TRUSTS CORPORATION
Mead Office

London Journal Compares Its Debt With That of Old 
Country CitiesREOINA, SASK.

Appealed by Lieutenant-Gawmar-inCaunciJ at acctpiable far 
all Trait Cam pan y par pain nvit hi n the Pravinee af Sat bate henna n “The case of the City of Montreal may be pointed to by 

those who contend that Canada is still inclined to borrow too 
freely. That corporation last year raised three separate 
loans, the first two in March and May, for approximately 
£1,430,000 each, in 4# per cent, stock placed at par, and 
the third for £1,500,000 in November, when the lower price 
of 98yi had to be accepted. In the aggregate, therefore, 
Montreal raised over millions in 1913 and she now has 
arranged to borrow another £1,500,000 in 4% per cent, stock 
offered at par. The city consequently reverts to the price 
formerly secured. ' With this the amount raised by Montreal 
in little over a year will exceed 5 X millions, or, excluding 
the first loan of last year, the city will have borrowed prac
tically 4 yi millions in about 11 months. The aggregate in
debtedness of Montreal quoted in London will thus be raised 
to approximately 12% millions. Even for one of the leading 
cities of the Dominion this seems a big figure, especially 
when contrasted with the indebtedness of some of the leading 
English cities quoted in the London official list. Manchester, 
for instance, has loans outstanding of a little under 9 mil
lions. Liverpool about 8% millions and Sheffield of less 
thkn millions. Moreover, the borrowing which these 
represent was spreid over a long period, but about two- 
thirds of the indebtedness of Montreal has been created since 
1908,” is the criticism offered by the London Observer.

During the month of April the aggregate of the deben
ture issues which were authorized by the Saskatchewan local 
board at Regina was $1,017,275. In all, 104 applications were 
granted during the month, classified as follows : School dis
tricts 48, rural municipalities 1, rural telephone companies 
42, cities 4, towns 7, villages 2. The amount of debentures au
thorized in each class was as follows: School districts $111,- 

, 075, rural telephone companies $206,200. rural municipalities
$6,000, towns $45,200, villages $4,300, cities $644,500.

I WILL ACT FOR YOU
in Saskatchewan in any financial or trust business.

MAKES A SPECIALTY
of investing clients’ funds in carefully selected farm 
mortgages to yield investor 7 #% on agency basis, 
or 6% with unconditional guarantee of principal

CarratpaneUnct luutetad 
Union Bank of Canada

and interest.'
Referem

TheSterlingTrusts Corporation
(DOMINION CHARTER) ,

Capital Subscribed, $917,000 Capital Paid-up, $200,000
Piece funds for investment in the very heart ef Canada's richest agricul
tural district on personally selected1 farm mortgage securities.
Our Real Estate Department will give efficient and prompt attention to 
all business entrusted to Its care.

t

So erg at Directors
A. H. Tassae. 1st Vice-President 
O. H. Beadshaw,Managing Director 

Hon. A. Ê. Forget, W. M. Manna, M.P., H. L. Johnson Wb. McBaia, 
Alecs Class. A. W. Seidee, Chas. Jackson, M. B. Peart,

J.P. Ardersor, J. W. Scott 
Correspondence Solicited

Head Office : Regina, Saskatchewan.

B. D. McCallor, President 
T. J. How, 2nd Vice-President

if
•1. ;

Borrowing from Banks. •_
The proposed programme of Fort William’s civic im

provements for this year total about a half million dollars. 
The improvements are for paving and road-building, and 
for the extension of the street railway to the industrial zones 
on the Islands and other outlying localities.

In addition to the big harbor improvement contract 
awarded the Thunder Bay Contracting Company for a sea
wall costing $340,000, the dredging operations will equal, 
if not exceed, last season's expenditure, which was over 
$1,200,000. Five dredges are at work in the Kaministiquia, 
McKellar and Mission rivers, and three more will be added- 
Some fifteen or twenty tugs and thirty mud scows are em
ployed in attending to the dredges, together with 300 em
ployees.

t
*

COMMONWEALTH TRUST CO. Limited

- CAPITALAITHORIZI •S.l

YIELD 
6H to 7%
10 to 20% -

first Mortgage Investments In sums 
Of >100 upwards,

f b
From good Agreements for Sal», 
with absolute security.

I

ii ij
Ml 1

Lethbridge, Alta., has secured a loan of $35,000 from 
the Bank of Montreal. This city will shortly make an issue 
of $500,000 debentures.

A loan by-law, allowing Burnaby, B.C., to borrow $250,- 
000 from the Royal Bank of Canada, was given final reading 
at the* recent council meeting, the loan being • secured by 
current taxes. Pitt Meadows is securing a loan of $500 from 
the Bank of Hamilton. A loan of $60,000 is being sought 
by South Vancouver from the Bank of Commerce.

COBRESPOSDEXCE INVITED

Canada Life Building CALGARY

L Jr
4
4- Thirty Bids for Five Issues.

St. Jerome, Que., has an issue of $115,000 5 Per cent 
50-year debentures still for disposal, as no tenders have been 
received for the issue.

Thorold, Ont., received seven bids for its issue of de
bentures, totalling $140,761. The Dominion Securities Cor
poration, Toronto, was the successful tenderer.

" Westmount, Que., offering of $385,000 debentures at
tracted eight bidders. Messrs. N. W. Harris and Company, 
Incorporated, Montreal, were given the award.

Fergus, Ont., obtained thirteen offers for an 
$16,000 per cent. 30-year bonds, and Messrs. G. A. Stim- 
son and Company, .Toronto, were given the award.

Red Deer, Alta., debenture issue, amounting to $i7iO°°» 
was sought after by eight bond houses. The bid of Messrs. 
Macneill and Young, Toronto, was accepted.

Assiniboia R.M., Man., received six offers for an issu* 
' of $88,799 debentures. The Canada Bond Corporation were 

awarded this block.

$ The Western Trust Co
Head Office, WINNIPEG :| Breach Office, Regies,

$2,000,000 
1,006,000 
1,005,000

; Authorized Capital 
Subscribed Capital 
Paid-up Capital

'
; Alar J. Ad arson. President

Sir R. P. R da un. Vice-President
Acts as Trustee, Administrator, Executor, Assignee, 

Guardian, etc.
Receives money for investment in mortgages under guarantee 

of principal and interest, or otherwise, en such terms as 
may be arranged.

Undertakes the management and «ale of Real Estate. 
Correspondence invited.
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THE SASKATCHEWAN 
Investment and Trust Co.

!
THE

, Imperial Canadian 
Trust Company

Subscribed Capital, $1,168,111 
Assets

BOARD OF DIRECTORS.

INVBSTMBNTS LOAMS
We control 100,000 acres farm lands in Alberta and 

Saskatchewan, for sale, on good terms.

Administrators
■

■ 3Estates Managed
Trustees, etc.l

London, Eng., Office :_ . 139 Canon Street, E.C.
Cable Address: Cabovesto. Codes: Western Union A A.B.C. 
HEAD OFFICE

3,871,522
SASKATOON, SASK.

!
Bonrd of Directors :

Rssarstis- Msst-KT8"
Manager-Secretary W. H. CLARE.

I
A. t. Adamson. Be*. Cap*. Wra. Robinson.

Managing Director,

A
- -P- Stephen D. Lasier. Beq.; Hoe. A. C-
Kutherford. Bd mon ton : F. H. Alexander. Bag.; B> L. Tavlor *■*-. KX..M.P.P. jame, Short. Bag.. kc, CaU?: iTr

52^:S: '.fcyirLJK-

authorized to act as

Trustee, Executor, Administrator, 
Guardian and Receiver

Head Oppick

GREAT WEST PERMANENT BUILDING, 
SM MAIN STREET. WINNIPEG

Bd monton.

*

Branches Victoria
Saskatoon

THE EASTERN TRUST 
COMPANY lH

■VCapital (paid up) and Reserve $1,210,000 
Trust Assets ■

1$14,000,000e • e e e e • •
Established SI Tears - <

The efficient handling of an estate 
demands the employment of an 
experienced executor.

■ I

i %

Halifax, St. John, Montreal, Charlottetown 
St John’s, Nfld.

' 11
-4

General Financial Corporation*»!Canada
.

CREDIT GENERAL DU CANADA
Antwerp—Belgium

*3,000,000CAPITAL
Underwrites Government, Municipal, and Industrial Bonds 
Finances Industrial and Mercantile Concerns of Proven Earning Power 
Deals id First Mortgage Bonds of Corporations in Canada and Abroad *
Acts as Agent for Investment of Funds in First Mortgages on Improved Real Estate

A. GOUZÉE,
MdssfWf Dtrtcfgr.

*
, *r

Correspondence invited 2Ç0 Garry Street, WINNIPEG
X

THE FIDELITY TRUST CO.
HBAD OFP1CB !

Union Trust Building 
Capital

WINNIPEG
$1,000,000 

CHAS. M. SI MPSONv President and Managing Director 
W. W. WATSON", Vice-President 

R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED
Ùtrtctart 

W. L Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

H. H. Beck 
W. H. Fares 
Thorval SlagsvoI

W. F. Hull 
A. J. Marsh 

Frederick C. Leonard
:

«

Safe Deposit Vaults
The loss occasioned by the mislaying of an important 

document is invariably many times the yearly rental of a box 
in our safe deposit vaults—located on the ground floor, for 

"your convenience.
Arrange to rent a box to-day.

THE TRUSTS AND GUARANTEE 
COMPANY LIMITED

43-45 King Street Went, TORONTO
JAMBS J. WARRBN. President. B. B. STOCKDALB. General Manager
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BRANCHES:
Vancouver, B.C., Victoria, B.C., Nanaimo, B.C., New 
Westminster, B.C., Calgary, Alta., Regina, Sask., Winnipeg, 

Charlottetown, P. E.L, Montreal, 
Que., London, England, Antwerp, Belgium.

' Man., Halifax, N.S.,

î ______  82,500,000
$2,167,570 
.$ 874,412

Subscribed Capital.
Paid-up Capital ...
Reserve and Undivided Profits

Acts as executor, trustee, guardian, transfer agent, 
trustee for bond holders, agent for the investment of 
funds and all other trust capacities.
Loans money for clients on 6rst mortgages on im
proved real estate in amounts not exceeding 50% of con
servative valuations, netting the investor 6% to l\f- 
Deals * in Municipal and industrial debentures. 

W. R.^ARNOLD, Managing Director.

••••sssssss*

11

-f

i

j\ .

■ 780 Million feet of the bestWe art Agents for the sale of over

B. C. Timber
■ $63 Million Fir. balance Cedar, Spruce and Hemlock

The limits are well situated for logging, and are «quipped with a 
™ ‘‘tJ” ,*r ■ - railroad. The fire risk is exceptionally good. 
Suitable saw mill sites available on tide water, where all ocean veseeli 

can load all times of the year.
Cruisers report and maps on application-!

WESTMINSTER TRUST
LIMITED

NEW WESTMINSTER, B.C.

-

f '

Dominion Trust 
Company

l- : .

Head Office - Vancouver, B.C.,

Volume 52.THE MONETARY TIMES
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BRITISH AMERICAN 
TRUST CO., Limited

V

W. L. GERMAINE. 
Vice-Pres- and 

Gen. Man.
H. N. OALBR. 
Vice-President.A. C. PLUMER FELT, 

President-

Capital Paid up .... $250.000.00 
Surplus and Reserve 194,450.00 
Total Assets .7........ 669,187.74

'f Executors and Trust#*» 
Deposits Received 
Estates Managed

Financial Agente 
Investment and 
Insurance Brokers

Head Office : Vancouver, B.C. 
Branch Office : Victoria, B.C.

Correspondence 
St luited.

The Title and Trust Company
TorontoTraders Bank Building

fCor. Yonge and Colbome Street»)

Board of Directors 
Preiident—B- F- B. Johnston. K C. Vice-Preeident.-Ho^ W. A- 

Charlton. W- J- Gage. Noel Marshall. j.cob
George. W. R. Hobbs, J A. Hammerer. Jaa- B- Tbdhope. R. Wad • 
Kohler. A. McPherson, D. B. Hanna Managing Director on

Chartered Executor, Trustee etc.
Authorized to act as ADMINISTRATOR, RECEI R» 
LIQUIDATOR, GUARDIAN, ETC., without giving security.

Inquiries solicited. Rstee reasonable-

I

INCORPORATED IMS

$1,000.000.00
739,676.00
600,000.00

Subscribed Capital
Paid-up
Reserves

DIRECTORS 
Hon. N. Cuaav 
Hon. R. Dandusand 
F. P. Jokes 
W» Molson 

Macphbbsok 
C. B. Neill 
Hvom Paton x 

V. J. HÜG.HBS, Manager
MONTREAL TORONTO HALIFAX

B. L. Psass 
Jakes Redbobd 
F. W. Rom 
Hon. W. B Row 
A. Haio Sibs 
James Reid 

Wilson

H. S. Holt, Pre».,
Roar. Archer. Vsce-Pre»- 
•Sir W. M- Aitken, M-P.
J. E. Aldhed 
A- J- Bbowk. K.C. 
Fayette Brow*
Geo. Cavbbhill

t

Columbia Trust Co.
Limited

President and General Managerj
$1,000,000.00

. 166,300.00
- . 205,289.00

E. H Heaps

Authorized Capital 
Raid-up 
Surplus

Investments in Real Estate, Mortgages, Industriel 
Stocks, Bonds and Debentures, Timber Lands.

Head Office, 445 Hastings St. W.,Vancouver,B.C.

THE UNION TRUST CO.
Head Office and Safety Deposit Vaults LIMITED

TEMPLE BUILDING - * TORONTO
Branches : Winnipeg. Man.. Cor. Mai" isnd Lombard Sta. 

London, Eng..7$ Lombard Street
Capital Paid up - H .006,800 Reserve Fun/ ■

Assets, Trust Funds snd Bststss
Hon. Elliott O. Steven-“■'"b" C.rk.

gas„rf s&m. ts, i
U„, KX.; George S. May. J. H. McConnell. M D.; J.M. McWhin- 
ney Right Hon. the Earl of Onslow. H- S. Strathy.

Chartered Executor. Administrator, etc.
, Agents for sale and management of estates.

« per rent. Interest paid In Savings Department, sab feet la efceqee
Correspondence Invited.

J. M. MeWHINNBY.
General Manager

Money Loaned on Real Batata. 
OBO. A. KINGSTON.

Assistant Manager.
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BY-PRODUCT COKE OVENS - 1
r

New Tariff Regulations — Plants at Hamilton and
Elsewhere

*4' At present in Canada the fuel used for the production of 
pig-iron is coke and charcoal. Coke is already on the free 
list; charcoal is-among the unenumerated items on the tariff 
and subject to the duties in respect of unenumerated items 
There are two furnaces in Canada engaged in the manu
facture of charcoal pig-iron, one at Deseronto and the other 
at Parry Sound. Both are closed at the present time on ac
count of the depressed condition of the iron industry, re
marked Hon. W. T. White in his budget speech. We propose 
to put charcoal pig-iron upon the same basis as the pig-iron 
produced from coke, and I shall therefore propose that char
coal, when imported for purposes of pig-iron production shall 
receive f. drawback of 99 per cent, of the duty paid. That 
will be somewhat of an assistance to the charcoal pig-iron 
industry.

At present coke is free for all purposes, that is to say, an 
American manufacturer located at Buffalo and having his 
bituminous coal free of duty, can manufacture coke and 
supply the needs say, of Hamilton or other parts of Canada. 
Bituminous coal is dutiable under the present tariff at $3 
cents per ton.

Trust Company Service
VM. Aatnt ; ..SSJi S'Sïi.î.TÏT Band. Trwwf.
Agent for Stocks; as Agent to pay Dividends. Coupons and 

full management of Real Batata.T

FM-

: and as Agent to

THE CROWN TRUST Company
ms «T. aawee it., monthiai

■

D

Bituminous coal is free under the drawback provision 
when imported by proprietors of smelting works and 
verted into coke at the works for the smelting of metals from 
ores. That meins that the proprietors of smelting works may 
bring in bituminous coal and when the coal is converted into 
coke at their works for the smelting of metals from ores a 
drawback of 99 per cent, is allowed in respect to the duties 
paid upon that coal.

1 con
ta-
!€.
F
F.
in-

■e New Works Will be Erected.
It is reported to us that large works would be erected in 

Canada, at Hamilton for one place, and possibly in other 
places, if proprietors of coke ovens were allowed the same 
privilege for the same purpose, that is to say, for the smelt
ing of metals from ores and for foundry purposes.

We propose to amend that section so as to provide that 
there shall be a drawback in respect to all duties paid Upon 
bituminous coal when imported by proprietors of coke ovens 
for the smelting of metals from ores and for foundry pur- 

-j poses. We have made careful inquiry into this matter and 
we have not been unmindful of the coal interests of Canada, 
especially those of the maritime provinces, and we are satis
fied that there will be no injurious effect to the great coal 
mining industries of Canada by reason of the extension of 
the drawback so as to enable coke manufacturers who desire 
to supply the Canadian market to locate in the city of Hamil
ton, say, instead of being obliged, under the present law, to 

: locate in the city of Buffalo.
The above remarks of Mr. White have evoked several 

queries asilo by-product coke ovens, and a recently-issued 
volume by the commission of conservation supplies this in- 

j formation in connection with a description of the Algoma 
Steel Company’s by-product coke ovens at Sault Ste. Marie, 
Ont.

1er

$

i Ml
, 1/

i
I

This company’s ovens are 110 in number, and consist of 
two batteries of 55 ovens each. They are 21 inches wide, taper
ing to 17 inches at the ram end, 9 feet high, and 38 feet in 
length. The capacity of an oven is about 12.9 tons of coal 
or 9.7 tons of blast furnace coke, and the time required for 
coking is 21 hours. The coke is discharged from the oven 
into steel cars by means of an electrically operated “pusher. ” 
It is then quenched in the car and is1 hauled by a steam loco
motive to the storage bins.

How By-products Are Treated.
The by-products are dealt with as follows, the tar and 

ammonia liquor, which is collected from the coolers and tar 
extractors of t.he plant, is separated in the separating tanks. 
IThe tar is stored in tanks. The ammonia distilled, passes 

; into the gas and is carried to the saturator, where ammonium 
sulphate is recovered. The tar is sold to the Dominion Tar 
and Chemical Company, Sault Ste. Marie, for refining. . The 
pitch is sold to the Bankhead Mines, and is used as a binder 
in The manufacture of briquette^. The ammonium sulphate

€THE MODERN EXECUTOR
A GENERATION ago a mao usually appointed a friend or relative as 
“ hia Eaecutor. The (rowing preference for a Truet Company aa 
Executor is largely based dn the fact that It offers a more.responsible 
and efficient handling of yourestste If you appoint this Compnny Ex
ecutor your estate will profit by the reperience. prudence and judgment 
of the Company’s Officers and Directors. We invite correspondence or 
interviews.
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TORONTOER, 18-22 KING STREET EAST

ity. SasbatoobEononTOHMount sal WIS SI PEG " 2

Guaranteed Investments
An investment, promising a satisfactory interest 
return, and guaranteed by an institution of 32 years' 
standing, and with a Paid-up Capital of $l,dv0,000 
and Reserve of $1,500,000, should interest Investors. 
There are features of this investment offer .that 
make it worth your further investigation.

THE

TORONTO GENERAL TRUSTS 
CORPORATION

Bay and Mallada Streets TORONTO

THE ROYAL TRUST COMPANY
HEAD OFFICE. MONTEBAL 

Capital Fatly Fait St
I.ERE.—t

BOARD OF DIRECTORS
Sue H. Mootaou Allas 
R. B. Annua
A. Baumoabtkx
A D. Bkaituwaitb 
H. R Dbuujbokd 
C.B. Goa ooa
HoK Sis LosesOouiw. K.C.M.O.
B. St OaBBuemuLne
C. R. Hoauaa 
David Mosaics
Sib W. C. Macdodalo 
Hob. R. MacBAT
Sib T. O. SHAUoHsaaav. K-C-V.O. 
Sib Fasoamce. WiLLiaea-Tawee

H. V. Meredith,
President -

Sir Wm, C. Van Home, 
K.C. M.G.

Vice-President

TORONTO BRANCH 
of Montreal Bldg.,

Y<
M. S. L. RICHEY.
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We can place a considerable amount of Money in 
of the best class (Winnipeg property) 

to net you 12%
Ctrruftndtuci Imviud.

Sterling Mortgage Investment Co
800 and 802 Sterling Bank Bldg.

Agreements

Limited•»

WINNIPEG, Man.

INVEST YOUR MONEY
IN

AGREEMENTS FOR SALE

THE SASKATCHEWAN
MORTGAGE CORPORATION

REGINA, Canada

$2,000,000
1,160,000

700,000

Head Office

Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserve '

J. P. Bole, President. Robert Sinton, Vice-President. Hon. A. P. HcNab, 
J. A. Allan F. J. James, O. B. Taylor, F. N. Darke, A. B. Whitmore. Joseph 
Cornell. C. V. Smith, Managing Director.

T

COMPANIES REGISTERED.

The followin'* companies have been registered to do 
business in Manitoba":—

California Insurance Company of San Francisco, Cali
fornia; Globe and Rutgers Fire Insurance Company of New 
York, N.Y.

The following companies have been registered to do 
business in Saskatchewan :—

John Stuart and Company, Limited ; the Saskatchewan 
Life Insurance Company ; Self Closing Sanitary Cans, 
Limited.

The following companies have been registered to do 
business in Alberta :—

The Multigraph Sales Company, Limited, of Toronto, 
capital, $40,000 ; San Francisco Exposition Tour Sales Com
pany, of Phoenix, Arizona, capital. $100,000; Northern Elec
tric Company, Limited, of Montreal, capital, $10,000,000; the 
Kenilworth (Canadian) Company, Limited, of Glasgow, capi
tal, £20,000; Franco-Canadian Trust Company, Limited, ot » 
Vancouver, capital. $2,000,000; Glens Falls Insurance Com- 

of Glens Falls, New York (fire and automobile) ; Ex-panv
cess Insurance Company, Limited (hail).

The following companies have been registered to do 
business in British Columbia :—

Corliss Gas Engine Company of San Francisco, head 
office, Vancouver ; Queen’s Head Mining and Milling Co - 
panv of Spokane, Wash., head office,/New Denver B.C. ; t e 
O’Donnell Placers Company of Cincinnati, Ohio, head omc . 
Victoria ; Montana Continental Development Compam 0 
Butte, -Montana, head office, Prince Rupert, B.C.

Hon. Robert Rogers has given notice of a résolut 
provide for an increase in the subsidy by the govern 
to encourage the construction of drvdocks of the first 
The present act provides for a subsidy <$F 3# P6*" c.en " SL 

annum of the cost of the drvdocks for }5 years. « ere 
expenditure is over $1.000.000. The government now p»^ 
poses to increase the subsidy to 4 per ceint, per annum.
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is sold by the American Coal Products Company of New 
York.

The surplus gas from the ovens amounts to about 50 per 
cent, of the total, gas contained in the coal. A portion is 
burned under boilers and generates from 600 to 900 horse
power. The remjainder, amounting to about 4,000 cubic feet 
per, ton of coal coked, is used in the company’s steel plant 
for re-heating blooms and billets, heating molten pig-iron 
mixer at Bessemer plant, etc. There is no waste of gas 
when the mill is in operation. The percentage recovery of 
coke, including breeze, is about 84 per cent.

THE GREAT WEST 
PERMANENT LOAN 

COMPANY

Paid Up Capital 
Reserve 

- Assets

$2,356,025
652,750

7.48o,339

GOOD WORK OF E. J. CHAMBERLIN

A well-deserved tribute wa*s paid to Mr. E. J. Cham
berlin and Mr. Donaldson, president and vice-president, re
spectively, of the Grand Trunk, by Mr. A. W. Smithers, the 
chairman of the road, at the recent half-yearly meeting of 
the company in London : “When Mr. Chamberlin left the 
active management of the Grand Trunk Pacific Railway, in 
order to succeed Mr. Hays as president of the Grand Trunk 
Railway, two years ago, he had, of course,” said Mr. 
Smithers, “the position of the work on the Grand Trunk 
Pacific Railway well in mind and well in hand, and he has 
never lost grip of the requirements, and has never ceased 
to push on the work with all possible energy. In this he 
has been ably seconded by vice-president Dopaldson, who 
succeeded Mr. Chamberlin ; by Mr. Kelliher (the chief en
gineer), and by all our officers out in the west, who have 
energetically and cheerfully surmounted the many great diffi
culties aïising from the mountainous nature of the country 

I through which the line has been constructed during the last 
year. I think vou will agree with me that they well deserve 

, the very sincere and hearty expression of our appreciation 
for all they have done.”

5% Debentures
An Authorized Investment for 
Trust Funds. Full information 
upon request.

Winnipeg Toronto 
Regina Calgary 
Edmoàton 
Edinburgh, Scot, and London, Eng.

' Victoria 
Vancouver 
Saskatoon
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City Debentures
Trade conditions are quieter at present than thty have been for some time, 
and money is rapidly accumulating, consequently there is a noticeable 
increase tn the demand for absolutely safe securities which are now 
obtainable at very attractive rates.

Debentures of the following leading Canadian cities may be purchased 
to yield from

;

1

4%% to 5V/0
Security

City of Toronto ... 
City of Quebec ... 
City of Hamilton . 
City of London ...

Maturity
1 Feb.. 1934................
1 July. 1922 ................
1 April. 1934 ................
1 Jan , 1944 ................

City of Vancouver....................... 24 May, 1944 ........
1 Oct.. 1932 ................
I Feb.. 1934 ................
1< July. 1953 ........ ...
1 July, 1943 .................
1 Jan.. 1934 ................
1 April 1944 ................

Complete particulars of any of the above i 
• forwarded upon request

Yield
.4.54%
.4.49%
.*X %
•«*%

%

S.14%
.5*%

:

City of Brandon........
City of Fort William 
City of Mooae Jaw 7. 
City of Saakatoon ... 
City of Medicine Hat 
City of Wey burn ...

!

**%
5 34%

%

SX %
issues

Wood, Gundy & Co.i
■

C. P. R. Building, Toronto

-

I

ROLLAND PAPER CO. LIMITED
6% FIRST MORTGAGE BONDS

Maturing July 2nd, 1937, payable at the Bank of Montreal in Montreal 
or Toronto. Denominations $300 and $1,000.
Total authorized and issued $300,000. Assets over three times the 
bond issue. Current net earnings over four times the bond interest. 
PRICIÇ 100 AND ACCRUED INTEREST

Descriptive Circular en Request
1

C. MEREDITH & COMPANY, LIMITED
LONDON Ed.IMONTREAL, Can.

*!'

WHY BONDS ARE 
SAFE INVESTMENTS

7

INVESTMENT BANKERS 
CANADA INDUSTRIAL BOND 

CORPORATION, LIMITED

This booklet contains information which thirty 
years' experience has shown to be of value to 
corporations, trustees and others who are inter- , 
ested in investment securities, 
free on request.

It will be sent r

N. W. HARRIS & COMPANYVI
86 Buy Street 

TORONTO
39-41 New Broad St. 

LONDON. Knar.
17 St. John St 
MONTREAL

Incorporated, Boston
MONTREAL157 Si. James Street

i
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.- Saving and Investment..

—a booklet describing our periodical Pay- 
ment Plan of buying good securities.

little as $10 a 
it to utmost ad-

If you can put aside as 
month and wish to use 
vantage, send for this booklet to-day.

.

Greenshields & CompanyV

Mtmktri Mtntrtal Stuk Extkaagt 
Dtaltrs in Canadian Btnd Iun*t 

16 St. Sacrament St., MONTREAL. LONDON, leg.IS

1 !

CANADIAN FINANCIERSAnderson, Lunney & Co.
LIMITED

VANCOUVER, B.CWestern Canada Investments. Bonds, 
Debentures, Mortgages, Real Estate. as Fiscal Agents for WESTERN CITIES can offer

MUNICIPALInside City and Revenue Bearing 
Warehouse Sites our

!

Property.
Specialty. SECURITIES

both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognized Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.

Correspondence Solicited-English, French, German

REGINA, SASK.

■

I

■%;
, Art i
1 j Morion, Bartling&Co.■

ONE OF OUR PRESENT OFFERINGS:
BANKERSCity of Port Coquitlam, B.C.

5% Debentures

$150,000Paid-up Capital
PRINCE ALBERT 
SASKATCHEWAN

I
; . / I

- t Interest payable 1st June and Dec. 

Denominations $100,- $500 and $1,000.
Price : 86 and Interest, yielding over 6,%.

Due 1st June, 1943.
Funds Invested for clients in guaranteed 11 ret morts**» on Prince Albert 
City improved business and residential properties to net the investor

-, / All mortgagee covered by Br«
/ / INTEREST PAYABLE insurance and[protected by pro-/ /y HALF YEARLY »*£ of’te. mort

gage. with increasing valu*, 
remittance! of principal and Interwt 

repayment of principal end interest.
PRINCE ALBERT

Full particulars on request.
i. .

C. H. BURGESS & CO.
TORONTO

* We undertake to make prompt 
payments and guarantee 1 
Reference — ROYAL BANK OF CANADA.Traders Bank Bldg.

J. NEELYS LIMITED 1

Canadian Bonds 
and Debentures
Bought, Sold end Appraised

Real Estate of the Better Class
$i#e eeecapital

IMrrrtoralr
T. A. NEELY, Vice-President 
W. N. MUNRO. B.A.

HON. SENATOR RATZ. President 
D. M. MARTIN, Managiifg Director

A. J. BAILEY, Secretary Treasurer

A

W. Graham Browne a Co-
222 St. James Street r MONTREAL

We own and offer selected parcels in the C.N.R. 
Model Cities LEASIDE and MT. ROYAL.

TORONTO

i-

Write for particulars
• ! 104 Temple Bldg-.

-

' A

PUBLIC UTILITY 
BONDS

In view of the increasing popularity and demand for 
Public Utility Bonds for investment, We recommend 
their purchase at the present time.
We will be pleased to submit our list of this class 
of bonds, which we can offer to yield 5% to 6%.

NESBITT, THOMSON & COMPANY
Limited

INVESTMENT BANKERS
Street, MONTRIAL, CAN.222 St. Ji
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EARNINGS DECREASE, SO DO EXPENSES

Notre Dame de 
Grace West

Grand Trank Chairman Discusses Questions of Capital 
and Revenue

Discussing the question of capital in connection with 
Grand Trunk affairs, Mr, A. W. Smithers, the chairman of 
the company’s board, stated at the recent annual meeting 
that in ordinary circumstances the desire in bad times was to 
curtail capital expenditure on the part of the company. He was 
heartily in accord with that view ; but he was not the author 
of the Grand Trunk Pacific Company. He was only a humble 
director at the time it was suggested, and it had been his 
purpose to do his best to improve the conditions that they 
obtained from the government, and he said with perfect 
honesty that he had a very large hand in obtaining those im
proved conditions. He had been carrying out a policy which , 
he had inherited. He was appointed chairman in 1910, and 
since 1910 he had been carrying out the policy of the work 
he then found in hand, and they had not spent, and did not 
propose to spend, a penny that was not necessary to make 
the large amount of capital now lying dead alive.
Must Not Stop.

They would be committing a suicidal act if they were 
recklessly to stop all further expenditure and to allow un
finished lines and unfinished works to remain unfinished and 
unable to earn revenue. Although they had taken power to 
raise new capital, they had no intention of issuing anything 
like £2,000,000 at the present moment ; in fact, at the present 
time they had no intention of issuing anything at all.

He wanted them to remember, however, that they had 
taken on themselves in the light of day one of the biggest 
obligations, one of the biggest works going on in the world 
at present, and it was perfectly impossible fpr them to say 
that they would end their capital expenditure, because such 
a course could only be taken by people who had no knowledge 
of the business they had got to carry out.
Decrease In Traffic.

With regard to the decrease which had taken place in 
traffics, he stated that for the past eleven or twelve years, 
with the exception of about fifteen months, a continuous in- 

had been disclosed. The decreases alluded to had not 
commenced until the beginning of this year. In the monthly 
statement just issued the gross’ traffics for the three months 
of the Grand Trunk Railway proper showed a decrease of 
about £140,000: but, at the same time, the expenses showed a 
decrease of about the same amount.

«

s

67, ;

.School Debentures
DUE MARCH, 1944

Price to Yield

53/%
.DETAILS ON REQUEST
f

ROYAL SECURITIES 
CORPORATION

Limited
TORONTO

HALIFAX
MONTREAL 
QUEBEC ST. JOHN

OTTAWA . 
LONDON, ENG.

i i -i ■ I
crease

WE OWN AND OFFER
-$8,176.00-5%—10 Yeer 

2,500.00—6%—15 Year

TOWNSHIP OF MUDSTONE,
COMPANIES INCREASING CAPITAL.

The following companies in Ontario have increased their 
capital stock:— ~

The Welland County Telephone Company, Limited, from 
$40,000 to $100,000; the Flexible Conduit Company, Limited, 
from $50,000 to $100,00; Cox and Cummings, Limited, from 
$40,000 to $200,000; Electro Metals, Limited, from $300,000 
to $ 1,000,000; Geo. M. Mason. Limited, from $100,000 to 
$200,000.

And this company in Saskatchewan has increased its 
capital stock:—

Spring Coulee Rural Telephone Company, Limited, from 
$825 to $1,500.

The following companies in Alberta have-increased their 
capital stock :—

Marshall-Mitchell Hardware Company, Limited, from 
$50,000 to $200,000; MacKinnon Lumber and Pole .Com
pany. Limited, from $20,006 to $50,000.

And this company in Manitoba has increased its capital 
stock :—

The City Creamery Company. Limited, from $50,000 to 
$250,000.

And this company with a Dominion charter has increased 
its capital stock:—

Bowles Lunch, Limited, from $1,000.000 to $5.000.000.
And this company with a Dominion charter has decreased 

its capital stock:—
Stanford’s Limited, from $500,000 to $240,000.

- t

i I
-,ONT. (County of Essex).

DEBENTURES fee il
slAssessed Valuation for Taxation, $2,805,176.00 

Total Debenture Debt 58.ft42.07 
Population—2,200

The Township of Maidstone, Ont.; is located 
' in the County of Essex, in the heart of practically 

the most fertile farming and fruit producing 
country in the province of Ontario.

The Township’s shipping facilities .are sur
passed by none in County of Essex, and excellent 
markets are provided close at hand in Windsor 
and Detroit. '

Area—44,000 Acres j £

;

Wt rtcimmtnd that Jtbeuturn at 
a toumd ctnttrq/atiw invntmtat.

WRITE US FOR COMPLETE PARTICULARS.

»

Gibson & Company
V/ ...l IMITE O PI
^ INVESTMENT RANKERS __

IAN APIAN PACIFIC RAILWAY BUILDINGy^J

F») TORONTO___________ l((S
£
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CONTROL OF COLD STORAGE.

Hon. Martin Burrell’s bill providing for| the licensing and 
control of cold .storage warehouses has been under discussion 
in the commons and in the committee of the whole, which 
merely reported progress upon it.

Mr. Burrell stated that, judging from the experience of 
the United States, the government had decided that a federal 
law was required to provide a reasonable control over the 
cold storage industry. The purpose of cold storage was the 
storage_of the surplus foodsfof one season to meet the want 
of the next, and keep prices at a uniform level. It had proved 
a great, if not unmixed blessing. What evils there were 
arose from the fact that there was a tendency towards cen
tralization and speculation. This and the increased cost of 
high living had given, rise to considerable criticism to the 
effect that cold storage meant higher prices, and was not 
conducted under healthy conditions.

On the whole prices were lower for the whole syear than 
they would be without cold storage, said Mr. Burrell. As 
a rule only moderate profits were realized by cold storage 

As to the effect of cold storage on food the minister 
stated that it had been observed that a greater change took 
place in 24 hours at a temperature varying from 65 to 7$ 
degrees in food thpm in a year at cold storage temperatures.

The extent of the industry was not great in Canada, 
since the total amount of cold storage space in this country 
was but 20,000,000 cubic feet, while in Boston one firm alone 
had storage capacity, of 10,000,000 cubic feet. Mr. Burrell 
said it had been thought advisable not to fix a time limit, 
but to ask power in tjhe bill to make regulations to deal with 
cold storage matters.

!
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LOANS ON LIFE POLICIES.

Writing of loans on life policies, the Great-West Life 
bulletin says :—

“The financial journals and some Others, have been 
greatly agitated of late by the increase of policy loans. All 

of remedies have been proposed, all shades of 
opinions expressed—not omitting one strong article we hap 
pened to. observe, suggesting that the average policyholder 
knows perfectly .well how to handle his own affairs and 
would gfreatly resent any attempt to limit the loan privilege.

“Undoubtedly our own policyholders take increasing ad
vantage of the loan amours available. This is the record 
for the last few years:—1908. $569.084.25; 1909, $707,9«8.4i 1 

’ 1910. $848,393.98; 1911. $1,061,301.59; 1)913, 454,482.66;
1913, $1,902,283.10.

“It is mot our purpose to comment upon the pros and 
cons of the case, bût there is one way in which we can— 
without attempting a paternal role—make a suggestion to 
the policyholders, entirely within the province of a life in
surance company to make.

“It is this, that since a loan necessarily lessens the pro
tection available, an added amount of insurance should be 
taken to cover the loan.

“During the next few weeks we shall make this sug
gestion to every policyholder with a loan of substantial size 
on his policy. So that agents wishing to support our sug
gestion may know precisely what we siy—our letter to the

will not take

■ manner
1

'

V

policyholders is appended :—‘We are sure you 
it amiss if we make a small suggestion in regard to your 
life insurance—our desire being to serve ÿou. There is* 
loan against Lycur policy. This loan feature is a valuable 
resource in time of need, and the security, we need bard.> 
say, is perfectly satisfactory to the compatiy.

But you will not overlook the fact that a loan is neces- 
sarily an impairment of the insurance arranged for the ev 
cual need of dependent ones. We therefore take the uh . 
of suggesting that if you wish to repay the who'e or pa 
this loan we shall be pleased to offer every facility for d mg 
so, and to return all unearned interest forthcoming.

Another suggestion we venture to make. If it is con 
venient to repay the loan would it not be a wise Preca ■ . 
to take a little more insurance to cover the charge ag 
your policy and so place your insurance affairs ,n. lu 
dition you would like to leave them—when the inev' 
occurs? It will cost vou. very little to secure this adde 
tection, and if you would like information mail your enqu»? 
on the card enclosed.

'

L

OSLER & HâMBOND, K5S!c5K2Ewî
31 JORDAN STREET, TORONTO

it <

Dealers in Uovernment, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal add Toronto Exchanges Bought and Sold 
on Commission.,

Osier, Hammond & INanton
STOCKBROKERS & FINANCIAL AGENTS
Cerner ef Portage Avenue and Main Street, WINNIPEG

a t

1
¥

STOCKS AND BONDS.Buy and Sell on Commission.
On Toronto, Montreal, New York & London, Eng., Exchanges.

1 ,,

4. P. NICOLLS. Notary PublicC. H. MACAULAY

Macaulay & Nicolls
INSURANCE, FINANCIAL 
AND ESTATE AGENTS

VANCOUVER, B.C;414 Seymour St.
I— «nPBKSBNTINO —

Dominion of Canada Guarantee 
and Accident Insurance Co. 

Royal Plate Glass Insurance Co. 
Liverpool Underwriters (Marine) 
Fireman's Fund Insurance Co. 

(Automobile)

Connecticut Fire insurance Co.. 
Springfield Fite And Manne inaur-
NovVseotia Fire Insurance Co. 
Palatine Insurance Co.. Ltd of 

London. England

British Columbia
Contains 252,800,000 acres of rich farm and fruit lands, 
timber, mineral and coal lands, which railroads now 
building will open up to settlers and investors.

GINNING in town lots, townaite subdivisions or farm, 
timber, mineral, coal lande and water powers, wholesale

Your name and address on a poet card wiU briitg you 
valuable information FREE !

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital *250,000

Joint Owners and Sole Agents Fort George Townsite 
and Hubert Townsite

624 Vancouver Block, Vancouver, B.C.

and can 
HE BE-

*

V

Fop Choice Warehouse 
Industrial Sites
In any flourishing Western 
Canadian Cities, see

McCUTCHEON BROS.

or

HEAD OFFICE :
107 8tk Avemm* WetI CALGARY

Branch Offices :
Edmonton, Alberta ; Moose Jaw, Saskatchewan ; Regina, 

Winnipeg, Manitoba ; and Toronto, Ont.Saskatchewan ;

X
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OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

WINNIPEG
IHVEITBEXT COFFOUATKW OP C**ADA LTD 

London Office *
« G «EAT WjKGHBSTE» STEEET LOEDOE BC

A X

Toole. Peet*a Co., limited
Financial Agents and Estate Managers*

Private Funds Invested In Select Mortgagee
Exclusive Agent* for C. P. R. Calgary Town Lots 

Isrataeal Manager» Canada Life. Imperial Life Edinburgh Life.
Quebec. North Am. Com. Union. 

Ocean Acct. A Guar. Corpn.
CANADA

Home. Royal, 
s ir AN.
CALGARY

H. O’HARA At ICO.
IM.inker. T.rente Sleek taehenge I

High class Municipal and other Bonds are now offering 
to yield exceptionally high rates. Stocks at present levels 
show an excellent return on the investment.

WRITE FOR PARTICULARS. LONDON (Fee.)
I Coethal Cocer

*

'

iTORONTO
30 Tobowto St.

I
For Safa Profitable

SASKATOON CITY 
PROPERTY

Business Sites — Wholesale Sltee — Residential 
Property or Saskatchewan Farm Leeds

Write ue.
Maps, Price Lists and all information cheerfully given.

G. H. CLARE & CO., LIMITED
McKAY BLOCK. 2nd AVENUE

Reference: ROYAL BANK OF CANADA

G. S. WHITAKER & COMPANY
Limited

Financial, Rente! end Insurance Agents
Private Fundi Invested in First Mortgages 

Calgary Business and Industrial Sites
CANADA .

Estates Managed
Alberta Properties Appraised

CALGARY

.
-

*

LOUGHEED & TAYLOR, Limited,
CALGARY, Alberts

Financial,.'Rental and Estate Agents
Correspondence soljtited from parties having funds to invest on first 
Mortgage». Sati#kctory returns and unquestionable security offered..

We make a specialty of securing suitable locations for Eastern 
Houseseatending ptir operations to the West.

Royal Canadian Agencies, Limited
(Members Winnipeg Stock Bxchange!

DIRECTORS:
W. SANFORD EVANS J. C. McGAVIN. H. F. MYTTON. I. M. SAVAGE. 
- Secretary. N. J. BLACK

IRVESTMEHT BROKERS
Ml Union Trust Bldg. WINNIPEG, CAN AO A

Saskatoon
Investments cM***a‘

S»
Cahill Bl^e,

Saskatoon, Saak.

The Canadian Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE 

| FINANCIAL AND OTHER PURPOSES. 
Correspondence solicited.

Head OMfce: 4 HOSPITAL ST.
McKinnon building ...

... » MONTREAL 
... TORONTO
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TORONTO
Ontario

LONDON
England

DUBLIN
Ireland

The Alliance Investment Co.
(CANADA) LIMITED

Incorporated 1806.

Western Investments of all Kinds
Head Office

711 FIRST ST. W., CALGARY
Malcolm E. Davis, 
Managing Director.

H. A. Maclean, 
President.

L. F. McCaualand, 
Sec. and Treas._

b?

Real Estate 
Investments

and

Business Sites
Federal Securities Corporation

Limited
926 9.12 Traders Bask Building TORONTO

5%

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office. 82 88 Kind St. E. Toronto
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ROSS & SHAW £35a-"5
first mortgage security 
at current rates.

Weyburn, Sask.

FRANK B. MOFFET
Beal emeu aad ranre Brokers......

Spcdâlùb In MUTISM COLUMBIA FRUIT LANDS
SU Hastings St. W. - VANCOUVER. B.C.Investments InsuranceLands Loans

VICTORIA, B.C.
Offers exceptionally good opportunities for capitalists apd 
investors for safe investments in high-class Sub-division 
Property, valuable Building Sites, Timber, and all classes 
of Land.
TRACKSELL DOUGLAS 4 CO.

BELLAMY INVESTMENTS LTD.
Funds invested in First Mortgages and Agreements 

for Sale -
Correspondence invited

Edmonton, Alberta
Agencies wanted.

202 C PR Building Victoria. B.C. Canada
Reference—Merchants Bank of Canada

SASKATOON
&m£€Ùmtê: JiunmHt*. fdtoet

THB COMMERCIAL CENTRE OP SASKATCHEWAN 
Choice Farm Land», Business. Residential'-and Trackage Property

for Sale
Write for particularsHIGH-GRADE INVESTMENTS

A H. HANSON À CO.» llvilTfcD_ ,
SASKATOON. Sase.

’
SrnntjK fs/hmt.Second Avenue

<
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CONCERNINGCut out snd mail this Coupon to
RICHARD LONEY & CO. PORT ARTHURRICMS

Limited
47 Main Street, Moose Jaw.

SASK.. CANADA
Owners of Britannia Park

0Ü
We have some carefully selected investment buys 
in Port Arthur Real Estate, being Central Business 

Industrial Sites and Waterfrontage.
CONSULT us.

L
Ttj Property,

The Industrial Section of Moose Jaw, which will double 
in value in one year.

Please send me GENERAL REALTY 
CORPORATION, Limited

full particulars of this property.
4

Name......................................................................
Address .................................................................................».........................................................................................................

It is understood that this request does not place me under any 
obligation whatever.

\

PORT ARTHUR, Csaeday
! .

’

PACE, HARRISON & MILLAR .
Insurance Engineers, Real Estate 4 General Financial Agents 

Expert Valuators
Keeweyden Bldg., Portage Are. B., WINNIPEG, Can.

References. Bank of Hamilton

REGINA l
We can place your funds in A1 first Mortgages on choice improved 

For further particulars apply :
BROOK & ALLISON, PlnancUU Agente

REGINA. SASK

Investments
j

P.O. Box 94
Reference:—Dun's and Bradstreet's

REGINA INVESTMENTS
First Mortgages—Improved City and 

Estates handled
J. R. PEVERETT AGENCY

■—■“US NOT"55SnrBO,»MC«i.

G. J. LOVELL*■ -. -

Broker and Financial Agent
449 MAIN ST., WINNIPEG, Man.

Farm Propertyi

P.O- Bo*
647PHONE 7986

1

J;

Representing 
* LOAN#

Edinburgh Life Assr. 
Caledonian Insr.Co. 
Scottiah Inar. Corp. 
Mortgage Co- of Canada 
Oen. Find. Co. of Can.

INSURANCE 
Caledonian Inar. Co. 
Rochester German le. 
National Plate Olaaa

V'Waghorn, 
/>6wynn&Co.

Stockbrokers, Flssadsl * Inunranre Agent* 
VA MOI IKK and 1.0 V S, England

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building. 
Toronto, OntarioEstablished 1SU ’Thomas Flyn*

II
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Ponoka, Alta.—May 7—Post office, store, etc.
$40,000. Cause unknown.

Belleville, Ont.—May 10—Mr. T. Hayes’ residence. Loss 
unknown. Cause, upset lamp. ,

Berlin, Ont.—May 4—Quality Mattress Company’s pre
mises. Loss and cause unknown.

Avonlea^ Bask—May 5—Mr. Blackburn’s residence. Loss 
and cause unknown. Two deaths.

Vancouver, B.C.—May 1—1024 Harwood Street. Loss, 
$3,000. Cause, fijas jet ignited cloth/s line.

Stratford, Ont.—May 10—Mr. J. Elliott’s residence, Ade
laide Street. Loss, small. Cause unknown.

Chatham, Ont.—May 7—Mrs. Mol ton’s residence, 181 
King Street E. Loss, small. Cause unknown.

Lynn, Ont.—May 12—Mr. D. H. McCready’s residence 
and lumber shed. Loss, $3.000. Cause, sparks.

Saak.—May 2—Messrs. Pletch’s store and 
Leopold’s! restaurant. Loss and cause unknown.

Brantford, Ont.—May 10—Canada Glue Factory. Loss, 
$125,000. Insurance. $116,000. Cause unknown.

West Lome, Ont.—May 11—Mr. C. Cox’s pool room. 
Main and Graham Streets. Loss and cause unknown.

St. Thomas, Orjt.—May 12—Mr. J. Young’s residence, 
6th Concession, Yarmouth. Loss, $2,000. Cause, lightning.

Vaughan Township, Ont.—May 6—Mr. W. Rumble’s 
• bam and stables, 2nd Concession. Loss, $4,000. Cause un

known.

Loss,

Pamburn,

Victoria, B.C.—April 30—Quaker Tea Rooms, 1106 
Douglas Street. Loss, $500. Insurance, $1,000. Cause un
known.

: Montreal, Quo.—May 5—Sadler Haworth Leather Belt
ing Company. Loss and cause unknown.

May 8—0 St. Elizabeth Street. Loss and cause unknown ; 
rear 113 Galt Avenue, Verdun. Loss, $200. Cause unknown.

May 0—Flat over Berman’s store, Park and Van Horne 
Avenue. “Loss and cause unknown.

!

Hamilton, Ont.—Fire Chief Ten Eyck’s report for the 
week ended April 30 shows the following losses :—

April 24—Messrs. A. Dyment and Sons’ brick stable, 219 
Emerald Street North. Loss, contents, $25 ; building, $310. 
Insurance, building, $500, London and Liverpool. Cause, 
children açd matches.

April 30—.Mr. J. D. Williams’ frame dwelling, 119 Cath
erine Street N. Loss, contents, $60; building, $260. In
surance. building, $1,000; contents, $400, with Northern 
Merchants and Scottish Union Companies. Cause, fire 
crackers ; brick dwelling of Mr. W. Butler, 85 Gore Street, 
owned by the Hamilton Uniform Cap Company,- 170 King 
William Street. Loss, contents, $15. Insurance, building, 
$2,000; contents, $800, with Hamilton Insurance Company. 
Cause, flat iron.

Toronto, Ont.r—Fire Chief Thompson’s return for the 
week ended May djh show s the follow ing losses ;—_

April ao—Brici store of the Peerless Silver Plating Com
pany, 437 Queen Street West. Cause unknown. Loss, stock,

' l25 ; buildings, $150; dwellings of Edw. McClary. 3*2 Clifford 
Street. Joseph Lackie, 34 Clifford Street, owned by W. J. 
Glacklin. Cause unknown. Loss, stock. $150; buildings. 
$400.

April jo—Store and dwelling of R. Gwynn, 392 Wilton 
Avenue, owned bv W. Hamlin. Cause, defective chimney. 
Loss, $40. •

May 2—-Dwellingi of E. W. Boake. 56 Briar Hill Avenue. 
Cause, defective gas stove. Loss, $25 ; brick store and 
office building of S. Collins, owned bv Jarvis Estate. Cause , 
unknow n. Loss, stock. $600; building,. $1,000.

May 4—Brick building of Joseph Grainger, rear 7 
Robert Street, owned by Apartments, Limited Cause un
known. Ldss, stock, $100; building, $10; brick building of 
Swiss Laundry, S,E. corner Pearl amd , Simcoe,. owned by

McCALLUM HILL pUILDINO, RffblNA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

McCollum Hill & Co.
REOINA, SASKATCHEWAN

References ■ R. G. Dun A Co. and Imperial Bank of Canada

(The following list was held over from last week’s issue, 
owing to pressure on space.)

REGINA

Monetary Times’ Weekly Register of Fire Losses 
and Insurance

May 22, 1914. THE MONETARY TIMES 4»

RECENT FIRES

'

1

CALGARY.
ALBERTA

Unrivalled opportunities for Judicious investment at lucrative 
rates of interest exist in and around Calgary.

Q 0/ can be safely obtained 
0 * on mortgage.

1 and upwards can be obtained by purchasing
4 ** agreements of sale with good security. „

Larfer profits can be realised by judicious investments in Real Rotate. 
For particulars apply to

J. NEXT ALL & CO.
2§2 8th Avenue West, CALGARY, Alta.
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H. STUTCHBURY
INVESTMENTS

COAL AREAS
TIMBER LANDS

Jackson Block, East Jasper Ave.
EDMONTON, ALBERTA
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THE DON VALLEY BRICK WORKS
Are sow Msaufeeturiae

POROUS TERRA COTTA 
. . FIREPROOFING . .
, la Archw. Blocks and Furring

in any required size.

Head Office : 36 Toronto Street, TORONTO
MONTREAL AGENTS

DAVID McGILL, 206 Merchants Rank Chambers, Montreal 

Kindly Write for Prices

1

I

Cause, overheated steamAllen Manufacturing Company, 
pipes. Loss, stock, $200; building, $25 ; frame building of 
J. Gibbons, 829 Yonge Street. Cause, incendiary, supposed. 
Loss stock, $ioo> building, $50; R. Patterson, 831 Yonge 
Street Loss, stock. $10; building, $125; store of Nicola 
Cristo, 944 Queen'West. Cause unknown. Loss, stock, 
$400; building, $150.

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

Regina Sask —During the month of April the Reginas S; st
and contents. Of this sum $1,695 represents the damage to 

* buildings the balance being loss of personal property or 
furniture and fixtures. Half the calls were received on ac
count of fires in frame buildings.

Bathurst. N.B.—April 28—Conflagration. Some of the 
sufferers are as follows :—S Holdengrabor, store and resi
dence- Mrs William Walsh, residence -, S. Williamson, store V M McKeody, Mr. WiUU» Umb $.=««, 
Hotel Allen branch store and residence ; Mrs. Robert Ram
say C residence; Mrs. R. D. Southwood, stdre and residence; 
John Branch, residence ; Mr. John Doucet; residence, M A. 
Degrace residence; George Windsor, residence ; A. B. Car
ter store and residence ; Joseph Thibideau, residence ; Reg 
Boss residence ; New Brunswick Telephone Exchange, W. 
a F.",kk re'sidrnc.; Miss Mary Kerr More » .*
dence Masonic Hall, Jas. McEwen’s residence and others, 
Lounsbury and Company. The Property loss approximated 
$130000. The insurance losses total $84,390 and are as fol
lows :-National of Hartford, $10,970; North British and 
Mercantile, $8,500; Liverpool, London and Globe. $7.500. 
Yorkshire, $5.Qio; Acadia, $5,790; Norwich Union, $4,607. 
Guardian, $4,000; Queen, $3,975 ; British American, $3.900. 
Nova Scotia. $2,945; Sun $2,900; Western f^to.Sprmj 
field $2,475 ; Phoenix of London, $2,200; North Ammcaa, 
$2,000; British Crown, $2.000; Caledonian $1,500; Union, 
$1,500; London Mutual. $1,200; Palatine, * »-2<»; 
Underwriters, $1.000; Hudson Bay. $1,000; Anglo-Amencan, 
$1,000; Equity. $650; Home. $640; Phoenix 
$540; Aetna, $500; Hartford, $500; Royal- f 2?8 v/L,’ 
$200; Northern, $100; Rochester German, $55, Gem»
American, $55.

adjusted by H. T. Hughes,The following fires were 
Toronto :—

Niagara Falls, Ont.—April 18— D. A. Cosh, 78 
Street. Loss, garage, $783; automobile, $6,500.

Ont.—April 18—Edward Hurd, Thompson 
Street. Loss, house, $81. Cause, sparks from chimney, 
Eliza Rumelev, Thompson Street. Loss, furniture, » 5- 

Toronto, Ont.-Apnl 2-F. J. Giles, 30 Avenue,
" fences and summerhouse. Loss $20. Cause, u

Wellington Street East, Bremen

^ulp

Meaford,

in rear ; James Manning, 59
breaking in to get at sprinkler. Loss, $4<>. Cause

March 28—A. Weiderhold, 50 Wroxeter Avenue. Can
hot air pipes. Loss, $64. , Loss,March 12—John Gindeyon, no Wellesley Street.
house, $32 ; furniture, $iô. Cause, hot air P*P® ’ <=hed in 
247 Claremont Street. Loss. $22, Cause, J’ur v_j ;D
rear; Martha Macks. Loss, $150» Cause, burning shed
rear.

April* 18—Miss M. Ludlow, 105 
Loss, furniture, $141 ; W’. E. McLaughlin, 270 
Avenue. Loss. $1)0.

The following fires were adjusted by J. S. Rankin, 
couver :—

South Vancouver, B.C—April 6—A.
Loss op contents, $475- Cause, lantern exploded, 
ance. Royal Insurance Company, contents, $500.

Greenwood, B.C.—March 27—Wellington C£uB*CaySe 
in g house. Loss on building, $2,400; contents, -3 ■ 
overheated stove. Insurance, British America, v ,5 
insurance on contents. ,

Burnaby, B.C—April 13—Alice Dixon’s dwelling ^ 
on building, $1,500; contents, $i,0oo. Cause,

Brunswick Avenue.
Woodbine

Smith’s dwelling- 
Insur-

y

\
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G-V Electric 
Trucks

FO R

Bakers, Butchers, Grocers, Distributors, 
Brewers and Bottlérs, Hardware 

Merchants
Paving Contractors, Coal Dealers, Lime 

and Sand Dealers, etc.
We hsve a truck for every requirement

ranging from 750 lb., 1000 lb.,
1 ton, 2 ton, 3)4 ton, 5 ton, 6 ton.

Made by The General Vehicle Co. of Long 1 aland
Makers of 7000 of the 1200C 

» electric trucks in use in America.

MANITOBA ELECTRIC 
MOTOR CAR CO., Limited

Sales Room and Office :
Leslie Bldg., Astiniboine Ave. 

WINNIPEG

St. Boniface (Manitoba)
requires «.

Manufacturers and Distributers to Occupy
Sites

can be bought at considerably less than the price aaked 
for in Winnipeg.that

Winnipegis divided from 
by the Red River only

The 3)4 mile Circle from Winnipeg^ Business Centre em
braces EVERY foot of land of St. Boniface City.

Light, Power and Water at exceptionally low rates. 
Liberal inducements offered to manufacturers and others 

by City Council.
For information, write, Secretary Board of Trade.

Sl Boniface

1

-—
—

.
.

v



Port Arthur and Fort William
.Warehouse Sites, Central Retail Sites, Water Lott

For information, location afd prices, address

RUTTAN k CO- Box 195, Port Arthur, Ont, Causa

H. F. GORDONO. W. RAWLINGS
Municipal aed Industrial Bonds, Debentures, Company 

Formation and General Investment Agents

H. F. GORDON & CO., LIMITED
WINNIPBOBank ot Toronto Chambers

T. W. FAIR 
8ec-TressF. T. HILL R. M. BUCHANAN

President Vice-President
DOMINION AND WESTERN-AGENCIES.

LIMITED
S2on.oso.eo

INSURANCE
Capital

MORTGAGE LOANS
BAHANO FROFKRTY OUR SPECIALTY

tofoe Block. SASKATOON. Ceeade

REAL ESTATE

Satie ISA-165 Di

CATHCART AGENCIES 

REGINA
LIMITED

REAL,_ESTATE
LOAN*
INSURANCE2111 ELEVENTH AVB-

REGINA SASKATCHEWAN

McARA BROS. & WALLACE
FINANCIAL AOHNTS

REGINA, Canada 
Real Batata

I8S5-57 Scarth St.
In.urano.^Loan.^InvestmentsMortrares

!

j

OAKES-GRAY REALTY UMITED
Successors to OAKES LAND COMPANY

Central City Property and 
Winnipeg Suburban Acreage

. are our specialties

Managers of “Co-operative Investments,'* Limited 
Special Attention given to Investments tor Non-resident Clients 

References: R. G, Dun h Co., Bradetreets, Or 
Eastern Townships Bank.

300-306 Electric Chambers, WINNIPEG, Mas.
Ai.dkbsb—

Saskatoon City Property
Farm Lands, Retail and Wholesale 

MIGHTON, BELL & TURNER
SASKATOON. SASK.

B

ROBINSON & BUCK DEBENTURES
Yielding 7%

Real Estate, Insurance & Financial Agent»
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference: DOMINION BANK
Office i 20» Gerry BcMdlcg, WINNIPEG Three and Five Year Terms

Fer fttnituUn, munu

NATIONAL FINANCE COMPANYJ. H. C. WILLOUGHBY-SUMNER CO.
Established A D. 1900

................ VANCOUVER. B.C.Heed Office
Total Assets. $4,450,000. Reserve, $850,000. 

OTTAWA : 63 Sparks St. TORONTO : 10 Adelaide St. E.

>s*haleea. WeMerm « seeds Zre
Leadea, *ag., OMeei Trafalgar Bsase.1 Walert— Fl-, 6.W. »

Correspondence solicited for Mortgage and 
Real Estate Investments *i »

BRITISH COLUMBIA

ALVO von ALVENSLEBEN Limited
Real Estate Agents Financial Brokers
FIRST MORTGAGES ON CITY 

PROPERTY
REAL ESTATE — VANCOUVER 

AND VICTORIA
FARM LANDS 
Head Office

FRUIT LANDS
Pacific Building, Vancouver, B.C.

Branches it VICTORIA, B.CL, NANAIMO, B.C.. BERLIN, GERMANY

TIMBER COAL
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■f;
THE DOMINION OF CANADA GUARANTEE AND 

ACCIDENT INSURANCE COMPANY Sun Fire FOUNDED AD. I7W

Personal Accident Insurance 
Sickness Insurance

Guarantee Bonds 
Plate Glass Insurance THE OLDEST INSURANCE CO. IN THE WORLD

Canadian BranchBurglary Insurance 
Oppicbs : ... Toronto

LYMAN ROOT. 
Assistant Manager.

TORONTO 
J. E. Roberts, President

MONTREAL WINNIPEG 
C- A Withers. General Manager

CALGARY H. M. BLACKBURN. 
Manager.

)

TORONTO PAPER MFG. CO., LTD. The LONDON ASSURANCEMILLS AT CORNWALL. ONT.
We manuiacture PAPER, High and medium gradesI Head Office, Canada Branch. MONTREAL

FIRE RISKS accepted at current raw. 
S. Bruce Harman. IS Wellington St. Bag*.

enema ran naan
WWTS AMU colored WRITINGS. BONDS- LEDGERS

BOOK. LfTHO. ENVELOPE ard COVERS 
For Snla by aH Wholesalers

air dribs Total Funds
BstaMtahad A.D. 17*. 
Toronto Agents :

n. p. e s. c.
I Made in Canada I

UNION
ASSURANCE SOCIETY

i-r

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch Montreal
T. L. MORR1SEY, Resident Manager

North-West Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, «encrai Agent
Agencies throughout the Dominion

Winnipeg
TORONTO

Tr
*

Volume 52.THE MONETARY TIMES

ESTABLISHED 1808.

Atlas Assurance Go. >
Limited

OF LONDON, ENGLAND
Annual Income Exceeds 
Funds (excluding Capital) exceed

S 7,254, HI
17,HI,HI

The Company’s guiding principles have ever been caution and liberality. 
Conservative selection of the risks accepted and Liberal Treatment 

when they bum.
Ageete—i.e., Real Agents who Work—wanted In unrepresented districts. 
North-West Department : C. B. SANDERS. Local Manager. S1M17 

Nan ton Bldg.. Cor. Main and Portage Avenue. Winnipeg. 
Toronto Department : SMITH. MACKENZIE A HALL. General Agents. 

34 Toronto Street. Toronto.
MONTREALHead Office for Canada

MATTHEW C. HINSHAW, Branch Manager

v

m

Head Office
ZZZ

„ 113 St. hiss Strut MONTREAL
DIRECTORSt

I. Gardner Thompson. President and Managing Director.
M Chevalier. Esq.. A. 0. Dent. Esq..

T. J. Drummond, Bsq. John Brno. Esq. . Sir Ale*. Lacoste.
Wm. M oison Macpberson. Bsq.. J- C Rlmmer. Esq..

Sir Frederick Williams-Taylor.
Lewis Laing, Secretary

'

l

I

tin
1030 Canada Branch 

Head Office,Montreal
4

A DIRECTORS:
M. Chevalier, Bsq.

T. J. Drummond, Bsq. 
Sir Alexandre Lacoste.

Bsq.
Sir Frederick Williams- 

Tayloreli
4

J. Gardner Thomi 
Manager.

Lewis Laing, 
Assistant Manager

;

BRITISH AMERICA
ASSURANCE CO*Y (FIRE)

Head Office, TORONTO
k

Incorporated
1

BOARD OF DIRECTORS :
W. B MBIKLB Vice-President 

GEO. A. MORROW 
AUGUSTUS MYERS f 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
COL. SIR HENRY PBLLATT, 

C.V.O.
B. R. WOOD *

W. R. BROCK. President 
ROBT. B1CKBRDIKB. M.P.
B. W. COX 
H. C. COX - 
D. B. HANNA
JOHN HOSKIN. K.C.. LL.D.
ALEX LAIRD 
Z. A. LASH. K C.. LL.D.
W B. MBIKLB, Managing Director

Aeeeta, over $2,3M,Hl.H 
Looses paid since organization over $37,HI,MO.M

1

B. P. OARROW, Secretary

J

>
A SAFE INVESTMENT

The safest and most profitable investment you 
make is to purchase a copy ofcan

MURRAY’S INTEREST TABLES
at a cost of $10.00. *
By means of it you can see the interest due 
on your investments.

tables ape from 2%% to 8% from V 
day to 868 on sums from 91.00 to $10,000

Address Orders to—

r
Th

l

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

k

Ji

(Insurance company^

LIMITED^
• r 'se-'T'» ‘

Liverpool ,
AMD

LondonA
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Insurance, Westchester Insurance Company,overheated.
building, $1,000; contents, $500 ?:Member» of Bars. Saskatchewan. Ontario. Manitoba and Alberta

ACHESON, DURIE & WAKELINGSurrey District, B.C.—April 9—Mr. F. A. Clawson’s 
dwelling. Loss on building, $300; contents, $480. Cause, 
lighted match in wood box. Insurance, Mount Royal, build
ing, $1,200; London Mutual, contents, $850; piano, $400.

Stave Lake, B.C.—March 21—C. Clayton Leonard’s 
shooting lodge. Loss on building, $r,ioo; contents, $800. 
Cause, spark from fireplace. Insurance, Royal Insurance 
Company, building, $700; contents, $300; German Alliance, 
contents, $200.

Point Crey, B.C.—April 18—D. A. McDonald’s dwelling. 
Loss on building, $310; contents, $175. Cause, clothes 
hanging on pipe near stove. Insurance, Royal Exchange, 
building, $1,000; Norwich Union, $1,500; Mercantile Fire 
and Marine, contents, $1,500.

K > and Solicitors 
C. L. Dvrik. B A.

Central Chambers, SASKATOON, Canada
Solicitors for Rink of Hamilton. Great Weat Permanent Lonn Co., etc.

Haenarr Acnaaoa B. M. Wmuin

IN
N
tvhnt
ta.
Ml

ta.

lL - 1

Kelowna, B.C.—March 26—W. R. Arnold’s building, oc
cupied by John Leathley as printing office. Loss on build- 

• ting, $400: contents, $290. Cause, unknown. Probably 
combustion. Insurance, British Northwestern,spontaneous

contents, $1,000: Phoenix of London, building, $600.
March 23—Capt. Harman’s dwelling. Loss on building, 

$60; contents, $250. Cause, pot of polish upset in fireplace. 
Insurance, Phoenix of London, building, $5,880; Lloyds, 
London, contents, $1,500.

srfnWrn .

I:

Revelstoke B.C.—April 11—Interior Publishing Com
pany’s printing office. Loss on building, $860; contents, 
$4,45695. Cause, supposed electric wiring. Insurance, 
schedule covering contents, Alliance of Pa., $700; Under
writers Policy. $2,000; Phoenix of London, $2,000; British 
America, $1,000; Liverpool, London and Globe, $1,000; 
Nova Scotia, $1,500; Providence Washington, $1.500; New 
Zealand, $800; Phoenix of Hartford, $1,050; Aetna, $800; 
North British and Mercantile, $1,000; British and Cana
dian Underwriters, $1,000;-Insurance Company of North 
America, $1.000; North Empire. $1,000; Commercial Union. 
$500: Caledonian, $500. Building, Providence Washington, 
$500- Scottish Union. $2,000.

;

T O LAW,

4L v r.wNi• C-N

General Solicitera for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc.

Vancouver, B.C.—February 20—Mr. J. A. McKercher s 
„ garage, 1st floor; upholstering, 2nd floor. Loss on build

ing, $400. Cause, mcendiafy. Insurance, building. Royal 
Exchange, $2,000; Phoenix of London, $3,000.

December 10, 1913—Vancouver Gas Company, Limited’s 
gas works. Loss on building, $175; contents $775- Cause, 
fire back in gas machine. Insurance on building and con
tents, British America, $5,000; Ualedonian, $5.000; L - 
plover’s Liability. $5.000; Fidelity-Phoenix, $3,000; General 
Accident. Fire and Life, $5,000; Firemen’s Insurance Com
pany, $10,000; German Alliance, $5,000; Guardian, $4.5 .
Home, $12,500; Liverpool, London and Globe, $20,000; Lon
don and Lancashire, $14,600: Phcenix of London. $50.000; 
Union. $5,000: Western, $5,000; Royal, $4.6ôo; Northern, 
$4.600.

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTER». SOLICITORS AND NOTARIE»

Solicitors tor :
Y

The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great Weat Life Insur- 

Co.. The Hudson's Bay Co., The Massey

ili

eg millApril 4—J. Hanburv and Company, Limited’s 
plant and lumber. Loss on building. $3.388;, contents, lum
ber, $465. • Cause, spontaneous combustion in dry kiln, in
surance schedule. Lumber Underwriters, $10,000; ”ac“}r ire
Insurance Company, $10,300; National Fire and ann • 
$3,5<x>; Russian Transport and Insurance Company, $4.5<»;

! Wilmington Insurance Company, $2.500; Stuyveasant Un
derwriters, $6,500; Merchants Insurance Company. 92,000, 
National Lumber Insurance Company, $5,400; Boston n- 
surance Company, $12,875; Cornhill Insurance Company, 
$7,275; Excess Insurance Company. $9.700; L1°Vds- 
$120,135; North River Insurance Company, $15,000, in
surance Underwriters. $36,255. On lumber, Boston Insur
ance Company, $5,000; Cornhill Insurance Company, $1.2 ,
Excess Insurance Company, $1,940; Lloyds, London, $ .-
848: Provincial Insurance Company, $5,000; Insurance 
panv State of Pennsylvania, $10,000.

April 7—Heaps and Company’s dwelling, occupied by J. 
Heaps Loss on building. $180. contents $2S_ Cause, 
sparks from shingle mill. Insurance. Columbia Fire Insur
ance Company, contents. $2.000: building. Pacific Un 
writers, $1,500; Phoenix of London, $1,500.

March 20—Mainland Transfer Company (Turner Broth
ers, Limited), wholesale warehouses. Loss on building. *-5., 
ooo; contents. $8,800. Cause unknown. Insurance, Phcenix 
Assurance Company, Limited, contents, $7,000.

saw
snee
Harris Co., Limited.TO

jL

M

D

IT.

Alistair FbasekJ. Edward Caldwill

CALDWELL & FRASER ■3
Bsrriwcrs, Solicitors, Notarié*

Dominion Bank Bun. ding

MOOSE JAW, Sark.
Offices w

••
I.

4

Balfour, Martin, Casey & Co.
BARRISTERS, solicitors. NOTARIES. BTC.

Offices, 105 to 110 Darke Block REGINA, Canada
Solicitors for Bank o( Montreal ICable Address, “ Balfour." Code. Western Union

BICKNELL. BAIN, MACDONELL A STRATHY
Lumsden Bui Id lag. TorontoBarristers, Solicitors, Ac.

Gordon, Henry C. Fowler. H. E. McKitnck. D. A.
MacRac

General Solicitor, for Banker, Association.

■■
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NEW INCORPORATIONS4-

Nearly One Hundred New Companies—Large Capital 01 
Process Company

(The following list was held over from last week’s issue, 
owing to pressure on space. )

Canada’s new companies, which have been incorporated 
this week, number 94. The head offices of these companies 
are located in six provinces. The total capitalization amounts 
to $31,689,900. the largest companies being:—
Andrew Wilson and Company, Limited, Toronto.. $1,000,coo 
Multiplex Mining, Milling and Power Company,

Limited, Revelstoke, B.C. .................................. 1,000,000
Merritt Collieries, Limited, Vancouver .................. 2,000,000
Canada Crude Oil Company, Limited, Calgary---- 2,500,000
The Canadian United Theatres, Limited, London,

Ont. .................................................k. • • fi.................. 3,000,000
American Oil Processes, Limited, Ottawa, Ont... 15,066,000 ’

BARRISTER 
NOTARY, Etc.

ALBERTA
The Prudential Trust Co. Limited 
The Standard Reliance Mortgage Corporation 
The Mutual Life Assurance Company 
The Mercantile Trust Company of Canada, Etc.

Money Invested for Clients on First Mortgage

E. S. McQUAID,
EDMONTONi

SOLICITOR !
FOR ... 1

Grouping these new concerns according to provinces in 
which the head offices are situated, we have the following 
results :—CLARKSON, GORQON * DILWORTH

No. of
companies. Capitalization.
... 17 $ 4,235,000

4,391,000 
21,111,000 

1,828,900 
100,000 
124,000 *

$31,689,900
The following is a list of charters granted during the • 

past week in Canada. The head office of the company is 
situated in the town or city mentioned at the beginning of 
each paragraph. The persons named are provisional direc
tors :—

f. Chartered Accountants, Trustees, Receivers, Liquidators

Merchants Bank Building, 15 Wellington Street West, Toronto

O. T. Clarkson. 
R. J. Dilworth.

Province.
British Columbia
Alberta....................
Ontario................
Quebec................ ..........
New Brunswick ..... 
Prince Edward Island

B. R- C. Clarkson.
H. D. Lockhart Gordon.

Established 1864

1v

94
CHARLES D. CORBOULD

Chartered Accountant Sc Auditor,

Ontario & Manitoba.
Winnipeg.619 Somerset Bldg.

Vermilion, Alta.—Vermilion Pastime Club, $6,ooo. 
Victoria, B.C.—Sweeney-McConnell, Limited, $50,000. 
Squamlsh, B.C.—The Nicklin-Disney Company, Limited,

-

$30,000.:

Cable Address : Crehmo. Vancouver. _____CR EH AN, MARTIN Ofc CO.
CBABTEKEO ACCOUNTANTS AND AUDITORS

P.O. BOX 1182, VANCOUVER. B.C- 
Powers of Attorney to be ieeued to M. J. CRBHAN. P.C.A. 

TRUSTEES and LIQUIDATORS 
Correspondents : RUTHERFORD WILLIAMSON * CO-. I 

Street Bast. Toronto : CHAS. D. CORBOULD, C.A., #19 
Bldg.,Winnipeg: WEST* DRAKE, 9SCannon St„ London.B C-: H. 
B. BRANDON A CO.. Scottish^ Provident Bldgs., Belfast, Ireland.

Sylvan Lake, Alta.—Pettepher Lumber Company, Lim
ited, $20,000. *

Victoria, B.C.—E. W. Whittington Lumber Company, 
Limited, $75,000.

Lethbridge, Alta.—The Lethbridge Investment Company, 
Limited, $20,000.

Burnaby, B.C.—The James Brookes Woodworking Com
pany, Limited, $15,000.

Vegrevllle, Alta.—Island Lake Silver Black Fox,Com
pany, Limited, $250,000.___________ ______________

Revelstoke, B.C.—Multiplex Mining, Milling and Power 
Company, Limited, $1,000,000.

Windsor, Ont.—Albert Residence for Men, W. R. An
drews, J. R: Hewer, W. Woollatt.

Tlllsonburg, Ont.—A. S. Rennie, Limited, $40,000. R. G. 
Agnew, A. P. Traill, J. M. Bullen.

Sherbrooke, Que.—Woodard’s, Limited, $20,000. M. E. 
Woodard, J. E. Smith, J. P. Watson.

Courtenay, B.C.—The Courtenay Electric Light, Heat 
and Power Company, Limited, $50,000.

Quebec, Que.—Hotel Saint Louis, Limited, $20,000. 0. 
Jacques, M. Joseph,. J. N. Beaumont.

Verdun, Que.—The Verdun Athletic Association, Limited, 
$45,000. V. Bougie, W. "Evely, J. A. A. Leclair.

Kingston, Ont.—The T. F. Harrison Company, Limited, 
$50,000. G. H. Smythe, F. A. Smythe, W. B. Mudie. ^

Allison, N.B__ Consolidated Silver Black Foxes, Limited,
$KX>,ooo. W. K. Gross, J. H. Harris, F. C. Robinson.

St. Georges, Que.—La Pointe aux Trembles, Limited. 
$99,000. V. Dionne, J. Michaud, St. Georgy de Beauce.

London, Ont.—The Canadian United Theatres, Limited, 
$3,000,000. C. R. Collyer, G. S. Gibbons, A. I. Pelton.

Sarnia, Ont.—The Canada Chain Company, Limited. 
$40.000. R. v. LeSueur, A. I. McKinley, N. L. LeSuenr.

Three Rivers, Que.—Shawinigan Quarry and Construed» 
Company, $80,000. P. Bigue, J. Stadler, G. A. Grunins*»-

'

Somerset

-i
V

■

* J. H. MBNZIBS. P.C.A. 
Winnipeg

W. H. CROSS. P.C.A. 
Toronto

CROSS and MENZIESi"
Chartered Accountants 

(Succeeding Clarkson. Cross A Menzies)
Bank of Nova Scotia Building 

WINNIPEG «

r

EDWARDS, MORGAN « CO.
CHAETEJtin> ACCOUNTANTS

Imperial Life Building. 20 Victoria Street ----
802 Maclean Block. Eighth Avenue W. ----
710 London Building, Pender St. W. ----
702 Electric Railway Building, Notre Dame Avenue 
201 Royal Trùst Building, St. James Street 

George Edwards, P.C.A.
W. Pomeroy Morgan 
T- Cress well Parkin, F-C.A.

TORONTO. Ont. 
CALGARY. Alta. 

VANCOUVER B.C- 
WINNIPEG, Man. 
MONTREAL. Que. 

Arthur H. Edwards. P.C.A.
W. H. Thompson 
H. Percival EdwardsI

A. A. M. DALE
44

YBURN
TERED ACCOUNTANT

SASK.WE

Residence Telephone: Fairmont 1593 ROffice Telephone: Sbvroub 143

d. w. f. McDonald
Barrister, Solicitor, Notary Public

VANCOUVER, B.C.Opficb : 44-46 FLACK BLOCK
Cor. Hastings and Gambie Streets

00 O
 OO

. \



POPE ROOKE & GRANT
red Accountant*
O. C. Rook*

Auditing, Investigating and Systematising
J. C. Pop* T. Grant 

Phene 187»
Office ... 441 & 4*2 Leader Building, REGINA

HUBERT T. READE, B.C.S.,
Chartered Accountant

Roymi

RONALD, GRIGGS A CO.
RONALD, MERRETT, GRIGGS Ac CO.

Auditors, Trustee*, Liquidators 
Winmipeo Sa«atook Moosi Jaw Lomdom, Eng.

W. W. GOULD,
CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta.

ESTABLISH ÉD 1*82

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

508-9 Electric Railway Chambers 
W. A- Henderson 6 Co. 

... ... Acadia Block
... 402 Huckvalc Block 

Basil Jones

WINNIPEG

LETHBRIDGE. ALTA. 
MEDICINE HAT. ALTA. ... 
W. A. Hewoenaow s.A. B Gibson J. D. Ram

A. W. GOLDIE
CHARTERED ACCOUNTANT AND AUDITOR

Late City Treasurer of Regina. Liquidations and Assign
ments, Estates Handled, Municipal Audits.

1818 Scarth Street Regina

JMay 22, 1914. THE MONETARY TIMES 47

GEO. O. MERSON y COMPANY
Chartkud Accountants

16 King Street West, Toronto
Main 7S14

The Oldest Established Accountant Firm in Saskatchewan
OL A O WELL, W i l SOM A CO,

(Successors to Gamble. Gladwell * Co ) 
CHARTERED ACCOUNTANTS 

AUDITORS. LIQUIDATORS AND TRUSTEES 
Ch**- V. Gladwell, C A. Dominion Irust Building
P. J. Wilson. C.A. RIOINA

Offices at Weyburn, Swift Current and London. England.

0. A. Pender. Cooper, Slasor i Co.
CHARTERED ACCOUNTANTS

402 ;great west permanent building
WINNIPEG

WILSON & PERRYo. s. LAI NO WILLIAM GRAYP. C. S. TURNER

LA1NG end TURNER Assignees, Accountants, Auditors and Liquidators 
Special Collection Dept.

;
Chartered Accountants

Trust aad Loan Building,
WINNIPEG

• McAra Block,
> REGINA

F. L. PerryW. J. Wilson 

Suite 9, 336 Hastings St. W., Vancouver, B. C.

7

n

FALLS, CHAMBERS & CO.
A. P. FALLS. C.A. N. O. CHAMBERS. C.A. (Scot.)

CHARTERED ACCOUNTANTS
607 Standard Bank Bldg., Toronto

A. P. Palls, C.A., 
Cnathak, Out. Phobs Maib 71#I

* 5*.
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Established 1857 RUTHERFORD WILLIAMSON & CO.
Chartered Accountants

84 Adelaide Street
JENKINS & HARDY Trustees end Ueuldetore 

TorontoChartered Accountants. Trustees.
Cable Addrese—"WILLCO."CORRESPONDENTS15J4 Toronto Street 

52 Canada Life Building
Toronto
Montreal

i
CREHAN. MARTIN A CO.,

, TRAVELERS* EDITIONS
CANADA REFERENCE BOOK4 nhtaww.WrWfc

IKK as are reminded of the January issue. Orders 
for whole or part Books will receive prompt attention. 
Letters of introduction supplied to bone fide traveling repre
sentatives of our subscribers without additional chares.

THE MERCANTILE AGENCY t R. G. DUN * CO.

Su
CHARTERED ACCOUNTANTS, 

TRUSTEES—FINANCIAL AGENTS. 
crown un ouiLowe,

cants aeenses.'tawiLee*
A.S.C.* WSSTtBB UMlOB.Toronto.JA*. r. LAWSON. 

NENBV j WELCH

o 
*
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BRITISH COLONIAL
FIRE INSURANCE COMPANY

T Building, 2 Place d* Armes, Montreal

STRONG AS THE 
STRONGEST

The
LONDON
MUTUAL
Fire
Insurance
Company

I • 1

Royal

■

unrepresented districts
in Canada |

Agents wanted in
Established 186»

Head Office : 31 Scott St., Toronto%

:
j: j..$l,012,673.68 

368,334.81
Aegets December 31, 1812 
Liabilities doTetei Aeeete

Si io,oeo,o#o.oo

Over ss.oea.eeo.oo
(Greatly in exceaa of eth^* 

Pire Companies)
Manager (or Canada

Randall Davidson

Resident Agents, Toronto 
Branch

Evans tt Gooch

John D. Rowell, 
Inspector.

'
644,338.77doSurplus

Security for Policy Holders..,. 1,031,161.17

The Strongest Canadian Noe-larifl Compaq
Agents wanted tn unrepresented Districts.

F. D. WILLIAMS, Managing Director.
\

J

Hudson Bay Insurance Co.Guardian Assurance Company 
Limited

VANCOUVER, B.C.
C. E. BERG, General Manager.

$2.000,000.00 • 

872,400.00 
188,060.00 
107.04L60 
979,441.00

Head Office
J. R. BERRY, President.

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders .j.

• •
■ Established 1821.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg, 

Montreal
B. B. HARDS, Assistant Manager.

.
• a

. H. M, LAMBERT. Manager.

" ARMSTRONG 4 DeWITT, General Agents.
6 Wellington Street East

A STRICTLY CANADIAN COMPANYToronto

;

1

The Equity Fire Insurance
•Company of- Canada

CANADIAN-PHOENIX INSURANCE CO. :*
BRANDON, ManitobaHead Office

S
F. J. CLARK, Managing Director

WumiPBG Aobxcy— January 1st, 1913Measra. McMe.ms. Miller* CC. Bank of Neva Scella Bide. $230,476.74
406,602.50ASSETS............................

UNCALLED CAPITAL.
<

$635,979.9* 
$128,179.«)1 ■ | TOTAL,...

GOVERNMENT RESERVE.
SURPLUS SECURITY to POLICYHOLDERS $478,

POLICYHOLDERS.... 606,34** 
WM GREENWOOD brown.

General Manager

i COMMERCIAL UNION ASSURANCE CO.!
LIMITED, OF LONDON. ENGLAND 

Total Annual Income T»tsl Fire Losses Paid im.TSMaO
Exceeds ...............6 89,800.000 Deposit with Dominion

TOtHead Office Canadian Bra^^ommercial Union Bldg.,Montreal.

Toronto Office JAS' ” ' ... . Wellington St. East
080. R. HARO RAFT. General Agent for Toronto and County of York.

I

Ji TOTAL SECURITY to
V
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y
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Sudbury, Ont.—Oddfellows’ Temple of Sudbury, Limi
ted, $50,000. W. R. Patterson, A. H. Beath, S. E. Wright.

Port Colbome, Ont.—The Port Colbprne Tug Company, 
Limited, $40,000. T. Lannan, J. D. McGrath, J. H. McGrath.

Kingsville, Ont.—The Kingsville Hotel Company, Limit
ed, $10,000. W. P. Tinsley, H. P. D: Evàns, D. H. McCay.

Prince Edward Island.—The Perfect' Silver Black Fox 
Company, Limited, $124,000. J. Anderson, G. F. Dewar, J. 
Eden.

Paul Fire and Marine Insurance Co.
ST. PAUL MINNESOTA 
0,404.000.73 .213.000.00

F
Aeeetp ...................................BO
Pelteyhelder • Serpius............ 83

Thisa-». B-*. .“STJTS ts K,5sr,2S",223
Dollars (S1S04S0) for the security of Canadian Policyholders.

Oeoersl Aient» for Province of Quebec.
ARMSTRONG â DEWITT Wellington Street Best. Toronto. 

far of Ontario.
ANDREW M. JACK * SON. ISS Hollis Street. HaUfas. N.S.. 
.......£î0*r*1 Aoent» for Province of Nova Scotia.
WHITE O CALKIN. I* Prince William Street. St. t 
„„„G«*er»l Agent» for Province of New Brunswick. 
CHRISTENSEN A GOODWIN. Ml Saneome Street. San Praneteee.

Cal.. General Agent» for Province of British ColumMa.
Af”1»** 1® the Provinces of MANITOBA. SASKATCHEWAN. 
ALBERTA, report direct to the Home Offloe ST. PAUL. Mine.. USA.

L
Brock vl I le, Ont.—The Brockville Paper Box Company, 

Limited, $10,000. A. T. Wilgress, E. J. Payson, H. A. 
Stewart.

1. N.B..
$*■ Thomas, Ont,—The St. Thomas Electrical Company, 

Limited, $40,000. F. A. Youmans, B. W. Whitworth, J T. 
Webster.

:e
y Kenora, Ont.—Lake of the Woods Boom Private Com

pany, Limited, $12,000. His Honor Sir Douglas Colin Cam
eron, E. W. Backus, W. F. Brooks.

Port Arthur, Ont.—Superior Amusements, Limited, $40,- 
000. W. F. Langworthy, A. J. McComber, L. V. McComber. 
The Shuniah Club, C. PoWell, W. H. Smith Gordon, R. W. 
Bucke.

Canadian Marine Department,
OALS A COMPANY, LIMITED. Certaine Bnfldlne, Montreal. Q.•0

Ito

Aorwich Union
7ïreInsurance
^OCIETY^JMITED

• • •

JVorwick, £pgland

Ottawa, Ont.—American Oil Processes, Limited, $3,100,- 
000. E. Seybold, W. G. Bronson, W. C. Perkins. Capital 
Contractors, Limited, $40,000. W. H. Craig, E. F. Holcomb, 
W. Y. Denison.

Calgary, Alta.—The Northern Casket Company- Limited, 
$100,000. Canada Crude Oil Company, Limited, $2,500,000. 
Wcno Power and Light Company, Limited, $100,00a Federal 
Match Company, Limited, $ 150,000. Miss Fraser, Limited, 
$150,000. Red Deer Valley Coal Company, Limited, $500,000. 
Empire Oil Company, Limited, $100,000.

\»

mi ffiwj.
Edmonton, Alta.—The Dominion Mortgage Company, 

Limited, $200,000. American Shoe Store, Limited, $20,000. 
Galbraith Bros., Limited, $100,000. Western Pressed Brick, 
Limited, $25,000. The Cooking Lake Row Boat Company, 
Limited, $10,000. Armitage-Smith, Limited, $20,000. The 
Alberta Co-operative Building and Land Company, Limited, 
$20,000.

Fire, Accident and Sickness
Plate GlassEmployers' Liability

Agents Wanted for the Accident Branch
HEAD OFFICE FOR CANADA TORONTO

Vancouver, B.C.—Co-operative Kosher Meat Market. 
Limited $10,000. Pacific Coast Contractors, Limited, $50,- 
000. Chambers and Company, Limited, $20,000. Western 
Holdings, Limited, $100,000. M. B. King Lumber Company, 
Limited, $25,000. Merritt Collieries, Limited, $2,000,000. 
The Vancouver Shingle Stain and Paint Company, Limited, 
$10,000. Western Canada Manufacturing Company, Limited, 
$i0O,ooo. The Forest Products Company, Limited, $100,000. 
Marine Navigation and Engineering Company, Limited, 
$i0o,ooo. The British Columbia Steel Works, Limited, 
$500,000.

Toronto, Ont.—Ladder Lake Lumber Company Lim
ited, $400,000. G. Ruel, A. J. Reid, W. L. Pinkney. Andrew 
Wilson and Company, Limited, $1,000,000. A. Wilson, A. R.

1 Wilson, G. McP. Clark. Davies and Newton, Limited, $40,- 
000. A. H. Cox, W. E. Harries, A. V. Hall. The Conness- 
Till Film Company, Limited, $50,000. W. S. Scott, H. H. 
Shaver, A. McKenna. The Criterion Manufacturing Com
pany of Toronto, Limited, $40,000. E. W. Fowke, J. A. 
Chantier, J. H. Ritchie. People’s 5 and 10 Cent Stores, Lim
ited, $150,000. D. Henderson, W. H. McGuire, G. F. Rooney. 
Canada Cut Glass Company, Limited, $25,000. F. D. 
Reynolds, L. M. Reynolds, F. B. Miller. The Ontario Flexo- 
tile Products, Limited, $50,000. W. H. Clipsham, A. K. 
Cowper, R. E. Reilley.

Co.
c.
nager.

1
. i

(FIRE)
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW. SCOTLANDx

The Right Hon. J. Parker Smith. Pres. D. W. Macleenan Gen. Mgr. 
Head Office Canadian Branch—TRADERS BANK BLDG.. TORONTO 

A. C- Stephen von. Manager
Liberal Contracts to Agknt* In Unrepresented Districts

UNY

Hamilton, Ont.—The Rational Rubber Company, Limit- * 
ed, $500,000. G. Wenig, D. B. Wood, R. W. Long. Bennett 
and Thwaites, Limited, $75,000. W. R. Bennett, J. Thwaites,
H. Sa ville. Electric Bond and Share Company, Limited,
$ 100,000. G. H. Levy, A> H. Gibson, S W. Cheever Scott. 
The Ford-Smith Machine Company, Limited, $100,000. P. 
Ford-Smith, A. M. Herriman, S. W, ,C. Scott. Canada Lock 
Company, Limited, $60,000. W. Morrison, G. W. Ballard, H. 
Carpenter. Standard Welding Company, Limited, $3,000. W. 
Morrison, G. W. Ballard, H. Carpenter. Hamilton Gas and
Oil, Limited, $40,000. J. H. Btinker, J. R. Roberts, M. E.
Rose. - Sherman Theatre and Building Company, Limited,

‘ $40.000. I. Proctor, G. Mosely, M. S. Proctor.
Montreal, Que.—The Baptist Men’s Association of Mont

real, Limited, $100,000. W. E. Muir, A. G. Wilkinson, H. S. 
Ross. The Club Theatre Company, $450,000. L. T.
Merechal, A. Mathieu, G. A. Terrault. Hamilton, Limited,
$19,000. A. Birker, J. Johnson, J. Lawton. Wilfrid Mercier,

CALEDONIAN INSURANCE COMPANY
ice The Oldest Scottish Pits Office

Heed Office far Canada - MONTREAL
J. O. BORTHWICK. Manager

MUNTZ A BEATTY, Résidant Agents
Temple Bldg.. Bay St.. TORONTO Telephone Main «44 S7

t

i

,502. ‘ >
,97».» 
1, IT».®

-

1,164.0
1,343.0

?
■re*

#
\

INCORPORATED llil

Pipe and Marine
over S S4gg.ggg.ee

WESTERN
ASSURANCE COMPANY

Assets .......................... ............
Loses» paid since organisation

Head Office» TORONTO. Ont.
57 00

w. r: BROCK. 
President

w.~b: mbikle.
Vice President and General Manager

C. C. FOSTER, 
Secretary

The Northern Assurance Company, Ltd. 
of London, Eng.

Canadian Branch, 88 Note* Dams S*. West, MONTREAL .
MS,800,000Accumulated Funds

' Applications for Agencies solicited in unrepresented dsMsecsa-
•V, Supt B. P. Paaaaoa. Agt. Roer. W. Trap. Man. lor CaaO. B. Mi

'
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Limited $20,000. W. Mercier, A. E. Dostaler, J. B. Drapeau..^ 
The Detroit Electric Motor Car Company, $20,000. A. R.
&fe"LeimitTedM$2o%Dnea10.^SmbUyf E. /Mort?L^NL 

Tremblay. The E. J. Stemill Compariÿ, Limited, $19,500. H. 
j Trihey, P. Beroavitch, E. Lafontaine. Moineau, Limited, 
$20 000 E. Moineau, J. C. Cusson, T. Moineau. Lanctôt 
Hotel Limited, $20,000. R. Nadeau, A. Lapctot, E. Cham
pagne Ferdinand Lachapelle Hotel, Limited. $20,000. F. 
Lachapelle, H. Lachapelle, U. Lachapelle. Ernest Trudeau, 
Limited, $40,000. J. Brunet P. Brunet, J. Trudeau. City 
Realties, Limited, $95.000. W. Langley Bond. J. B. John
son C B Young. Cafe des Marchands, Limited, $20,000. L. 
Poire H Lecavallier, A. Fortin, L. Bernier. Frankel, Limit
ed $20,000. L. Frankel L. Stober, J. E. Dwane. Italo 
Canadian Progressive Political Club, $10,000. G. Savard,
L Tancredi J B. Panetta. J. A. Portier, Limited, $49.500,
D. Fournier! J. A. Portier, E. Pidoux. International Geneva 
Association, Incorporated, $1,000. L. A. David, L J M. 
Dugas L E A. D. Mailhot. Cafe Champêtre. Limited, $20,-

il Prairie, R. Guenette, J. Moreau. Edinburgh Invest- 
Company. Limited, «.oo.ooo. A. H.lDufl, W. A. 

Merrill R. Burnett. E. Lemire and Sons, Limited, » 5050a
E. Lemire, O. Lemire, Dame C. Charest. La Compagnie de 
Publication du Courrier, Limited, $200,000. H. Gohier. P. 
Cousineau, R. Carignan. Canadian Railway Institute. Limit
ed. $50,000. F. L. Jones, W. J Hatch, C. A. Martin. Mas
son Development 'Company, Limited, $200,000. R. Masson,
F de Sales A. Bastien, C. A. Harwood.

Royal Exchange Assurance.

POUNDED A.D. 1720

Losses Paid Exceed
$235,000,000.00

Head Office fob Cawada

Royal Exchange Bldg., 1
MONTREAL ■

J. A Jaeeur, Mgr. Casualty Dept. ■
Arthur Barry, Manager for Canada ^

Canadian Directors 
H. V. Meredith. Esq.. Montreal 

B. P. Lachapelle. Esq.. M.D., Montreal 
J. s. Hough. Bsq^K.C., Winnipeg
^"^n“«nn:!n^unTpr.r"nPr.nd- Ro,a. Exchange. London 
districts re fire and casualty agencies.

«L

.*

^ .

Head Office:

ooo
IE

OCCIDENTAL 
NSdRANCE CO.

THE
FIRE I

W AW ANES A, Man.
S. H. HENDERSON, '

Vicb-Prbsidbnt.

Head Office
R. M. MATHESON, 

President.

A. F. KEMPTON,
Sec. and Mgr.

Application is being made for letters patent for the follow
ing companies :—

C. D. KERR.
Treasurer.

Tryon, P.E.I__United Silver Black Fox Company, Limit
ed $150,000. F. G. Lang, G. Woods, W. Boulter.

Alberton, P.E.I.—New York Silver Foxes Limited, $90,- 
W. J. Rankin, C. A. Woodman, J. Henderson.

Charlottetown, P.E.I.—Robertson’s London Silver Foxes, 
J. G. McDougall, M. Cummings, R.

$500,000.00 
169,073.06 
678,047.05

Full Deposit with Dominion Government

Subscribed Capital
Paid-Up Capital.............
Security to Policy-Holders ••• 000.

r*

Limited, $100,000.
Robertson.

H. A Darby, A. C. Rogers, W. J. Lidstone /-Association 
Acadienne Des Renards Noir-Argentes, Limited, $90.000. 5. 
E Gallant, F. T. Arsenault, A. Gallant.

BERLIN. ONTARIOHEAD OFFICE

Tatal Assets, $600,000
CASH AND MUTUAL SYSTEMS

A meant el Klafc, $ze,ouu.uov
at Deposit, $50,000

GEO. O. H. LANG.
Vice-President

Go'
W. H. SCHMALZ 

‘.Mgr.- SecretaryJOHN PENNELL. 
President

meeting of the Saskatchewan Institute of 
, recently held at Saskatoon and 
luncheon. The numerical strength 

have been much strengthened

The provision respecting fire appliances in connection 
with hotels in Saskatchewan will be rigidly tiNPmd by
the provincial liouor license commission according to jn
announcement made at Regina recently. The act as_ 
made quite clear during the past month or so, the 
sioners making very thorough investigations regarding 
matters Among other requirements, will be an affidavit by 
the proprietor of the hotel that a three-inch cotton r pe 
.be attached tq the wall at a window in,1each.1r^,”u _nti] 
hotel. The commission has decided to allow all h 
Julv to meet the requirements. ‘ ^

During 1913. Medicine Hat’s natural gas ™med 
into 23,874 coaches and cars on Canadian ^
passenger trains at this point, an average of ne ^

v cars monthly. Each coach is fitted with two specia 
tanks, each tank holding ten atmospheres. haV,n* a 
bined capacity of 376 cubic feet, the pressure being D 
pounds to the square inch.' The tanks are readily 
from the company’s big gas well, which is onc' , wj, 
located within thejritv limits of Medicine Hat, mos 
are owned by the municipality. ^.s the p.res®u nump- 
wells is in excess of 550 nounds to the square inch. a*ç,l- 
ing is necessary. Natural gas can also be supp 1P 
<rarv. but the pressure there being but 26 poun . ^
pumped and compressed to the 15° ^pounds capaci 
tanks.

The annual
Chartered Accountants was 
the programme included a 
of the institute was shown to 
during the past year.

i

ANGLO-AMERICAN FIRE INSURANCE COMPANY
H. H. BECK, Managér,

APPLICATIONS FOR AGENCIES THROUGHOUT 
THB PROVINCE OF ONTARIO ARE INVITED

TORONTO 61-66 Adelaide Street East

-1
1 f

THE LAW UNION & ROCK INSURANCE C0„ Limited
of LONDON Founded in IN*

Assets exceed *47.500 000.00 Over *10,500.000.00 invested in Canada 
PIRE and ACCIDENT RISKS Accented 

Canadian Head Office: 112 St. James St., Place d Armen. Montreal 
Agents wanted in unrepresented towns in Canada.

' J. E. E. DICKSON,
. Canadian Manager

t .'

W. D. Aiken. Superintendent
Accident Department

Waterloo Mutual Fire Insurance Co. . i

ReranLIBKSD m ISO.
WATERLOG, Ont.Heed Office

Total’Assets 31st December, 1911 
Policies in force in Western Ontario, over

I
$720,000.00 it «00

GEORGE DIBBBL. Vice-President.WM. SNIDER. President.
PRANK HAIGHT. Manager,- ARTHUR POSTER. Inspector» ■

i
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L’UNION .!
ne» Ineurenee Cemseay. Limited,

Ar»il*bt« Balance from Prod t and Lo.« Account.
Tetal Loaaaa paid to Slat December, ISIS.............

ium Income in llll .............„.................
m Braiwfc. 17 St. John Street. MontresI; Mma^v for Uiiida 
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____________ • H Vw.er.Olef A#.„.

e# PARIS. FRANCK
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INSURANCE COMPANY .

All PelMas Guaranteed by the Low no* aan Lancaeuiaa Flee Issusaaca 
Coipunr or LtveerooL.

-I

4 II
F1

y

. Ii
,

B

We. Suith.
President

• r Ç*a«. J. Hasrisov
Secretary

B. B. Johkstokb
Acting Manager

The Western Empire '
FIRE A ACCIDENT INSURANCE COMPANY

- Authorized Capital
Subscribed Capitol

Head Mn-IM le 117 ftemcrart llldg. Itteatpeg, < aneda

- santi.tioti
- S2.V1 non

Good Territory Open to Right Men
—those who know how and can produce applica
tions and settle policies—always ready to nego
tiate with men of experience, energy and 
enthusiasm.

A L
►4

1 r

UNION MUTUAL LIFE INSURANCE CO,
Portland, Maine i i

PRBD. B. RICHARDS, PmioBR. HBNRI B. MORIN. Serearieoe 
in the Western Dirieiee, Pro rinse of Que beg 

and Bastem Ontario, apply to WALTBR 1. JOSBIJIL 
Manager. 902 McGill Bldg., Montreal.
For Agencies In Western Ontario, apply to B. 4. ATKINSON. 
Manager, 107 Manning Chambers, 72 Queen 8t. West. Toronto.

w

A

First British Insurance Company established in Canada, A D. IM4

Phoenix Assurance Company, Limited
FIRE oT London, Ingland LIFE
Total resources
Pus loses, paid....... .................................. ...............
OtPoelt with Federal Government end Investment in 
Canad a for security of Canadian policy holders only earned

Agents wanted in both branches. Apply to
R. MacD. Paterson,
J. B„ Paterson

URI

I Managers.

100 St. Francois Xavier St, Moatreat Que.
in^oi^^uM,yeàtr?’nevvrèi"MréryUh(*îoe,ate0/M»i?eC,<"b*r Wl**

The Canada National 
Fire Insurance Co.

Authortagd Capital 
Subscribed Capital 
Paid la Capital

*3,000,000.00 
2/555,400.00 
1,100,000 00 
1,405,796 00

SURPLUS TO POLICY HOLDERS.... 1,305,054.00

•••••••*•••••••••••• •••••

Board of Directors:
Prtndmtf: Cast. Wa. Roamao*.

Vtce-Preeidenit ■ Nlcholae Bawlf. D. B. Sprague. P. H. Alexander. 
managing Director : W. T. Alexander.

Pxrker. London. Eng., Andrew Gray, Victoria, Jonathan Roger, 
Vancouver.

Gtwtrmi Agent far Canada—W. E. Fudger

General Fire Insurance Business Transacted
Prompt Settlement of Losses.

Liberal Policy.

Hesd Office, 356 MAIN STREET, WINNIPEG

Business Solicited.

Oenoral Agenta
Wm. J. Butler * Co., General Agents for Nova Scotia. Halifax. N-B. 

R. P. Church, General Agent for Rew Brunswick. St. John. N.B.

Branches
Tot on to. Ont. 20 King St- West 
Calgary,Alta.. 107 Centre St.
Bdmonton. Alta., SO McDougall St.

Vancouver, Rogers Building 
Victoria, B.Ç., 1010 Government St. 
Regina. Saak., 1045 Scarth Street

WESTERN MONEY — WESTERN ENTERPRISE — 
WESTERN ENERGY — have resulted in another good 
year for

The Western Empire
Life Assurance Company „

Head Office: 701 Somerset Block. Winnipeg, Man.
Increase in Assets
Increase in Business in Force, Ninety-five per cent.

Fourteen per cent.

Vacancies for producers as District Managers on Salary and 
Commission Contracta Apply—

WILLIAM SMITH, Managing Director

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

-



Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass

Personal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams’ Liability

Automobile Insurance
HEAD OFFICE 

Company's Building 
61-65 Adelaide Street East 

TORONTO
f

-
■ w
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“GOLD” AND “DROSS”,LONDON These words are placed at tne head of the investment 
section of one of Canada’s most popular weeklies. The 
department is a catalog of successes and failures.

These notes and comments show that the most astute 
investors may fail. The beneficiary under a life policy, un
skilled in handling funds, will therefore be in great danger of 
forfeiting the proceeds. ! :

Mutual Life Continuous Instalment policies do away 
entirely with the -investment problem. They automatically 
become at the death of the assured, gilt-edged securities—no
“dross"—all “gold.”

GUARANTEE AND 
ACCIDENT COY.

r

Limited
Heed Office fer Ceaade 1 

TORONTO
Established 1869

FIDELITY «TARANTES 
COIKT BOYDS
CONTRACT 
INTERNAL REVENTE 
TEAMS AND AETDMOBILE

D W ALEXANDER. Manager for Canada

EMPLOYER’S LIABILITY 
PERSONAL ACCIDENT 
SICKNESS

, BURMA R 
ELEVATOR

the mutual life ASSURANCE CO.
Or CANADA

ONTARIOWATERLOO
Let u* give you full information.20

The Prudential Life Insurance
CompanyThe Imperial 

Guarantee & Accident
Insurance Company

of Canada

Winnipeg:, Man.Head Office

We issue Liberal Policy Contracts on all 
approved plans.
In the large increase of reinstatements for 1918 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life. 
Some good agencies are open for High- 
Class Men.

Head Office : 46 King St. W., TORONTO, Ont.
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
$200,000.00. 

$1,000,000.00 
11,000,000,00. 

$111,000

NPaid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposit

G. H. MINER.
Managing Director.

7'!

The Federal Life
Assurance Co. of Canada

in 1913 surpassed all records. Every department 
showed the most gratifying increases, ,I*cre***f 
which paint most~strongly to the fact that this 
Company is for its Policyholders, first, last, and 
always. That is why Federal Lifie Policies se so 

We have Agency openings in OntantMUWeasily.
Quebec for She right men.

- HAMILTON, OntarioHome Office 1

1

Ml
'i

[

1

ALEX. MACLEAN
f

Manager A Secretary
ALFRED WRIGHT 

President
; 'V

K"

|i

(

t

k
0

British Northwestern Fire
Insurance Company

Heed Office ---------- Winnipn. Cen.

Capital Paid-up $215,660Subscribed Capital $579,690
Security for Policyholders $635,000

SIR WM. WHYTE. K.B., Vice-Pres. 
B. E. HALL. 2nd Vice-Pres.

BDWARD BROWN. President

F. K. FOSTER, Managing Director
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MINE STOCKS IN MANITOBA

“SOLID AS THE CONTINEhT ”Protection Against Fraud—Issues Must Updergo 
Inspection Brer» year show* a marked increase in the number 

of policies for large amounts placed with the North 
American Life.
The fact is significant.
It proves that the Comoany's financial standing and 
business methods stand the test of expert scrutiny.

The statement of the policy of public utilities commis
sioner Robsop, of Manitoba, regarding the Sale of Shares act 
in respect to mining companies is as follows :—

“Questions of some difficulty present themselves in the 
application of the act to mining ventures, or speculations. 
To legally carry on an open offering of shares to the public 
the promoters of a mining company must, as is the case with 
every other class of company, submit their proposition to 
the public utility commissioner, and apply for his certificate.

“There are two aspects of the matter. First, it is de
sirable, as far as possible, to prevent a repetition of the 
losses which have occurred by investment in mining stocks 
during periods of mining excitement. This does not mean 
where there iiave been losses owing to the mine proving a 
blank, but refers to the frauds on individuals, for which this 
class of transaction proves a ready instrument. By insisting 
that all issues offered to the public undergo inspection pre
liminarily to advertisement or canvass, the risk of loss by 
fraudulent inducement can be reduced, though, of course, 
not entirely eliminated.

“On the other hand, it is necessary to see that the act 
be not so rigidly enforced as to prevent mining development 
by the usual means of a stock company. There will doubt
less be many honest cases where money is necessary for 
actual mining operations, and such companies ought to be 
allowed to reach the, class of persons having money and 
willing to risk it in the development of mines. One purpose 
of the act is to see that shareholders will have reasonable 
assurance of honest dealing by the company with their 
money. Matters should, therefore, be worked out in the 
shape of a scheme by which a bona fide company may be 
permitted to seek the investor of the class mentioned, and 
by which at the same time it shall be rendered certain that 
the money paid by the investor shall go towards the' purpose 
of the company on a basis of fair dealing.
Fraud and Ingenuity.

“Besides the grosser kinds of frauds that may occur, 
there may be circumstances where common stock has been 
issued to promoters for services or for mining claims to such 
amounts that cash purchasers arc so comparatively insig
nificant that the possibilities of return to them are practi
cally nil. There may be cases where shares are offered to 
the public not only in such circumstances^ but where there 
is no assurance whatever of the ground ever being opened, 
and the vendor of shares might as well be offering just so 
much "of the blue sky. Fraud is incapable of exclusive defini
tion. It is only limited, as is human ingenuity. The Sale 
of Shares act requires the commissioner before issuing a 
certificate to a company to be satisfied, with the plan of busi
ness of the company, atid that its proposed contracts provide 
for a fair, just, equitable plan for the transaction of business. 
In the case of a mining company of good standing, there 
should be no special difficulty in meeting this requirement.
If it cannot show a fair plan of business and contract it 
should obviously be prevented from going to the public. 
This restriction of the law has caused irritation, but any one 
acting in defiance of the law is only evidencing a disin
clination to conform to the above very simple standard of 
fair play, and the inference is clear. The act provides a 
difficulty for the commissioner in that he is to be satisfied 
that the plan of business and contracts promise a fair return 
on the shares offered for sale. Literally, it cannot be said 

. in the case of a mine that any return is promised in the sense 
that it is assured. Yet if this sense is to be applied to the 
language there could not be a certificate in respect of a 
mining company. Careful consideration has *he commis
sioner to the view that mining companies should be treated 
in a class by themselves, and that any such company willing 
to adopt a plan of business such as is described below (other 
ordinary business standards being observed) should receive 
the necessary certificate to enable them to advertise and can
vass for purchasers of stock of the class referred to.

North American Lire
Assurance Company 

Head Office: - TORONTO, CmN.

ANNUAL DIVIDENDS
To those who prefer AnnuJfi in place of Deferred Divider* 
their Life Policies. Thetireat-West Life can make an e 
ttonally attractive proposal.

Following is the net cost for the first 8 years of a #3000 .21 
Life Policy. Annual Dividend; premium #138.30 p.a. iP

Premiums paid in 8 years..............
Annual Dividends of first I years

’ NET COST................................
NET ANNUAL COST..........

Further information and personal rates will be furnisl 
request.

•I!

«

HEAD OFFICE WINNIPEG
V

11

55
* casua^

ORBSHAM BUILDING MONTREALHead Office 302 St. Janes Snrsrr
massacre :

FIDELITY GUARANTEE 
BURGLARY
LOSS OF MERCHANDISE J 
PACKAGES THROUGH THE M

a «tens fee SPesi Aeenelee «netted
F J. J. STARK. General Manager

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS' 
AUTOMOBILE

«

—k

I 1
-____ I

THE WESTERN LIFE
ASSURANCE CO. 1

Heed Office Winnipeg
RECEIVED DURING 2nd YEAl|,

' $1,590,000.00
APPLICATIONS

The Company is popular on account of its lib
eral and up-to-date Policies — and aggressive 
management—making the Agents' work easy.
For particulars of lwo£ important positions, 
apply to :

ADAM REID

r
Cive Assurance ef Fair Dealing.

“The plan of business to be approved is, in short, this. 
That the company may publicly advertise and- employ can
vassers to sell shares with certain conditions and attributes 
which will ensure (1) that the. money will go into actual de
velopment, and (2) that upon profits from the mine being 
realized a certain fixed proportion shall go among the cash

;

Managing Director
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shares and not be swamped by unlimited issues of common 
stock to promoters. For the purposes of differentiation these 
cash shares would be called preference stock. Incidental 
provisions to carry out the mam object would be adopted. 
The planWias been prepared and copies are being circulated 
among those concerned in mining development and may be 
had on application at the commissioner’s office. It is un
likely that a scheme common to all cases can be adopted, 
and there may be variations here and there to suit circum
stances, but the above is the general principle.

“Comments and suggestions will be welcomed, as the 
object is not to discourage development, but rather to en
courage it by providing assurance of fair dealing.

“Intending purchasers of stock are cautioned to inquire 
from the public utilities commission whether the company 
has conformed to the act, as otherwise the protection afforded 
to shareholders thereby will not avail them.”

Absolute SecurityGood Returns
OF CANADAASSURANCE

COMPANYSUN LIFE
INCOME: [OF ALLBIGGESf j BUSING 1NsFORCE ^ANApD,ANEs

SURPLUS MONTREAL
T. B. MACAULAY. Mae. Dir.

Heed Offloe
ROBERTSON MACAULAY, Pré».

*7

f
I

“Quick response to an alarm is the gist of fire service. 
There is no comparison between motor-propelled apparatus 
and the horse-drawn apparatus. I attribute Victoria’s small 
fire loss of the year 1913 to our motor-propelled apparatus,” 
states Fire Chief Davis in his annual report.

Victoria’s total loss by fire on buildings and contents 
for the year 1913 amounted to $47.352*74, being $86,709.06 
less than that of the previous year.
Loss by fire on buildings..............
Loss by fire on contents .....................
Insurance on buildings .......................
Insurance on contents ...............*.......
Loss on buildings with no insurance 
Loss on contents with no insurance
Total loss by fire on buildings and contents............ - 47.35*
Total insurance on, buildings and contents

Sparks were responsible for 79 alarms, or 29.5 per cent, 
of the total 265. Other causes were : Automobiles 5, brush 
fires 2, burnt paper issuing; from chimney 2, back draught 
3, bonfires 3, boys and matches 5, coal oil stove upset 1, 
coal oil can upset 1, chimney fires 25, carelessness 6, defec
tive chimney 8, defective fireplace 4, (electric bulb in bed 1, 
electric wires 4, electric iron 1, friction 1, false alarms 17, 
gasoline t, grass fires 20, grease on stove 3, hot ashes $, 
incendiar^ 2, lamp exploded 1, lamp upset 2, oily waste 2, 
overheated chimney 2, overheated gas stove 1, overheated 
stove 6, overheated furnace 2, overheated stovepipes 1, 
plumber’s torch 1, pot apples overboiling on stove 1, phos
phorus 3, reflection 2, rubbish burning 1, smoking 8, stove
pipes falling down 1, spontaneous combustion 2, smoke from 
chimney 3, unknown cause 11, wood on top of boiler 1. 
Fifteen alarms came from outside the city limits, 

x In an analysis of the hours when alarms were received
Fire Chief Davis shows that they were less frequent at 3 to 
6 a.m. and most often at 8 to 9 p.m. Tuesday was the day 

1 when the most alarms were received, and August was the 
heaviest month of the year, *13.2 per cent, of the alarms 

— being received then.

The Standard.Life Assurance Co., of Edinburgh
Head Office for Canada : MONTREAL. One. 

$ 66,500,000 Inrestment» under Can
adian Branch, over—

Revenue, over................
Bonus declared..............

7,000.000 Claim» paid......... .........

Established 1825.
Invested Fund»......
Deposited with Cana

dian Government and 
Government Trust
ees. over...............

M. McOOUN, Mgr.

16,000.000 
7.000 000 

40.060.000 
151.000.000 

P. W. DORAN, Chief Agent, Ont. $ 18,626 
28,72$ 

• • 3S7.8$o
.. 167,700

485
4*5

525,550

PROFITS INCREASING
An Agent's future is secured with theEstimates exceeded by over 30%.

LONDON LIFE INS. CO.
LONDON ... CANADA

Room for Al men in both Ordinary and Industrial Branches. 
POLICIES '.'GOOD AS GOLD " %

THE CONTINENTAL LIFE INSURANCE CO.
require * first-class man as Provincial 
Manager for the Province of Quebec
Write to the Head Office, Toronto Total toss 

on buildings 
and con- Total 

tents, insce.
Charles H. Fuller 

Secretary,
George B. Woods 

President Contents.
Insce. Loss. Insce.

Biiildings.
Loss.

$$$$$9 30,750
125,100
86,$oo
60,400
48,800
27,500
34,300

5.700
41,000
26,000
8,Soo

31,000

525.550

379January . .. 379
February . . 5,207 
March . ... 1,531'
April .-- 1,653
May....... 4,165
June .
July........1,568
August . ... 2,516
September ..
October . .. 275
November .. 155
Detember .. 44

Total . ..18,626 357,850 28,725 167,700 47,352

30,750 t_
67,000
67,000
49,400
42,800
10,200
29.500

3,700
16,000
2.500
8.500

30.500

8,407 58,100 13,614
19.500 3,,8q
11,000 9.178
6,000 5,380

17,300 6,384
800 2,325

2,000 2,516
25,000" i,592
23.500 573

1,658
7,525
1,215

245
4.

885
155
6450020

USE “MILNF5S’ COAL,”
HIGHEST GRADE OF ANTHRACITE

The Price I» last the same a» ether 
grades. Why act hay the Best?

Heed Office:
8$ KING STREET EAST

The “Northern Queen,” of the Mutual Transit Company, 
recently carried from the head of the lakes a o®5* 10 Tkis 
eight cars of British Columbia shingles for Buffalo. 
is stated to be the first cargo of shingles that has ever 
shinned by boat from Fort William.

Private Exchange t 
MAIN 5597

VICTORIA’S FIRE LOSS WAS SMALLER

lie

■»

-1

MONEY BREEDS
The funds of ths Dominion Life are accumulating at 8% interest, 

those of the average company at S!4%- Do you know that an annual 
deposit of 8100.00 at 8%. will amount to $4.942.20 in 20 years : St SH% 
to only 83,678.61.?» Does it take a mathematical genius to comprehvnd 
why the DOMINION LIFE

is Paying Unexcelled Profits to Policyholders
Economy in Management 

Head Office: WATERLOO. ONT. ■ M
Low Death Rate I

L- *

/

The British Columbia Life Assurance Co.
VUCOITBE, B.C.

Subscribed Capital. $1.000,000.00
HEAD OFFICE

Authorised Capital. 8l.000.ueo 00
Passiosirt — L. W. Shatford. M.P.P.

Vica PaaaiDswTS—T. E. Ladner,
General

Liberal contracts-offered to general and special agents

L. A. Lewis
Manager—Sanford S- DavisSecretary—C. P- Stiver

PROFITS TO POLICYHOLDERS
THB

Crown Life Insurance Co.
Is Paying Profits to Policyholders Equal to the Original Estimates- 

Insure in the Crown Life and get both Protection and Profits.
Hoad Office. Crown Life Bldg, 69 Y on gw St„ TORONTO
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TTRACTIVE HOME 
ARE ALREADY BUILT I

-
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Why are these houses and a dozen others already built on 
Glebe Manor and why are builders now erecting, or «■ 
planning to erect, about 40 more during the next few 
weeks ? Because Glebe Manor is close in—is convenient— 
is only 25 minutes from Queen and Yonge—is just north 
of Rosedale and a little east of Upper Canada College—is 
one and a half miles nearer Yonge and Bloor than High 
Park District and is selling at .

i

■

: IT

fi
m,

'*5Ssb ■
Less Than Half the Price 

$32 Per Foot Up
. . i} 1

i c r II
«ived
t 3 to
e day 
s the 
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The builders and investors who are buying in Glebe Manor 
are not buying without investigating. If they could buy 
cheaper land better located elsewhere, they would not buy 
Glebe Manor. The fact that they have purchased $62,150 
worth during the last two weeks is surely convincing proof 
that they and you cannot do better or as well. These 
buyers are convinced that Glebe Manor is the best im
proved land now available for builders, or for investors, 
and so will you be convinced if you investigate.
Shall we show you the property ? Our automobiles are 
for your use, or send you plans. This coupon signed and 
mailed will bring you all particulars.

o'
I

14;

*
Total
insce.

*

B ?r$ ✓30,750
25,100
86,5»
60,400
48,800
27,500
34,300

5.700
41.000
26,000

VI*,*'V -z =VS*2
I

DOVCRCOURT LAND 
BUILDING Er SAVINGS

II

8,500
31.000 WS.Dinnich. COMPWNV-LIMITCÜ ’ 82™88KinftStEast

President. Toronto

LAKES? OVNERS &DEVELOPEtSOf RUL ESTATE IN CANADA
*25,550

ipany, 
•ad of THC DOVCRCOURT LAMP BUILDING **• SAVINGS CO LIMITED

• 2-es KINO ST CAST TORONTO
-1

Thi' Gentlemen : A 000essbeen Kindly send me plan, prices 1 full 
particulars of Glcoc Manor._____________ ,1 • .
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SIX THOUSAND DOLLARS A FOOTHELP OR RECEIVERSHIP

It Was Paid for Toronto Property—Montreal Realty 
Deals-rWfnnipeg Sales

■

White Narrows Canadian Northern 
Bond Guarantee Question to That

Finance Minister

Six thousand dollars a foot is said to be the price that- 
Bowles Lunch, Limited, will pay for the site at the south
east corner of Queen and Bay Streets, Toronto. According 
to realty dealers, this is a record price for this part of the 
city. The land has a frontage of $0 feet on Queen Street 
and a depth of 96 feet on Bay Street.

Messrs. Arthur W. Humber and Company, Winnipeg, 
have closed a subdivision deal in Canadian Pacific Railway 
Transcona to the extent of $92,000, involving $35,000 in 
cash. The vendors were a Portage la Prairie syndicate and 
the purchaser a Brandon corporation.

Another deal was made on the last unsubdivided eight 
acres of the old Bismarck Gardens, Plan- 1328, the vendors 
being the Valentine Estate and the purchasers a Winnipeg 
syndicate. The price involvdd was about $20,000. This is 
the last parcel of acreage which will be subdivided on the 
south side of the Canadian Pacific Railway terminals, and 
consists of about 70 lots, which will be placed on the market 
shortly.
Winnipeg Property Sold.

The firm of Fenby, Wickett and Woods, Limited, Win
nipeg, have sold the Grosvenor Court. The vendor was A. 
Comb’a hardware merchant, and the purchaser was J. H. 
Ashdown. The amount of money involved was $100,000, 
part being a thirty thousand farm at Lake Francis. * This 
.firin also reports the sale of the stock farm belonging to S. . 
O Nixon, of Nixon and Rutherford, to F. E. Hatch, of this 
city This farm is only n miles south of Winnipeg, and is 
on the St. Ann’s Road. The sale price is given as $54.000.

One of the largest realty sales of this year in the district 
was put through a few days ago, when a Winnipeg syndi
cate purchased 400 lots in what is known as the Ledyard 
Addition, situated between Fort William and Port Arthur. 
The selling price is said to be nearly $100,000. The new _ 

will make considerable improvements to the property.

'
, During the House of Commons debate this week ori the

proposed government guarantee of $45.000,000 Canadian 
Northern Railway bonds, Hon. W. T. White, finance minis
ter narrowed the question to whether the railroad should 

* have further aid or go into t„he bands of a receiver. shall 
we,” he asked, “impair the credit 

1 market by a default on such a scale as would ensue ? In 
the event of a receivership it would be years before the sys
tem would be upon, its feet again, with the most deleterious 
results to the business, of the country. Even with the gov- 

receiver, damage would be done to the credit ot

of Canada on the London

t

eminent as
the ‘‘The^ovenunent,” he stated, “has given most prolong
ed careful and painstaking consideration to this matter. No 
question was ever given more profound; sincere considera

tion this application for aid. We have come to the 
conclusion that it is the clear duty of the government of , 
Canada- to come to the aid wof this system.
Government Borrow the Money?

Regarding the suggestion of Mr. Graham .that the gov
ernment borrow the money directly for the Canadian North
ern as being the cheaper way of financing, Mr^White pointed 
out that, while Dominion securities went to a trustee marke , 
there was a wider market for guaranteed securities borty- 
five millions was a large sum, and, having regard to the 

• finances of the Dominion, it was better in the present in
stance that the money should be raised by guarantee than 
by a trustee loan. The minister dealt with the impossibility 
of a physical amalgamation of the various links in the Cana
dian Northern system, owing to the fact that thege links had
done their financing separately.

Dealing with the question of watered stock, the finance 
minister declared that there had been too much over- 
capitalization of railways in the past. In regard to the pre 
sent arrangement, he pointed to the restriction against the 
issue of anv stock in the future by the constituent or sub
sidiary companies without the consent of the government. 
There was a total of $68.000.000 of stock of these com
panies issued and outstanding. All this went into the treas
ury of the Canadian Northern.

tion
i

r

V}

owners
Some Montreal Deals.

Mr. F. T. Bermingham, sales manager of the City Realty 
Investing Company, Limited, Montreal, reports that since

worth of Mount Royal Heights

f

last September over $1,100,000

ms œÆ
broker, to the Vendôme Boulevard and Lands, Limited, 
through Ovide Brouillard; the president, for $304,740. 
property has been registered as containing 152 arpents an 
37 perches, and the price stated includes the buildings. The 
official description of the property is Lot 424. Longue romte 
Parish.

-I
Closed the Door.

■ No more capital authorized could be issued, and none of 
the amount issued could pass into the hands of the public. 
There could thus be no argument that holders of such stock 
would be entitled to dividends. “We have closed that door. 
The stock goes into the treasury of the Canadian Northern 
Railway to stay there.” The $40,000,000 of stock in the 
parent "company, held by the government, was m the Same 
position. Further on Mr. White pointed out that this stock 
could if desirable, be- surrendered or canceled, and there 
need be no fear of the government imposing a burden upon
thC Ç£r.PlWhite emphasized the fact that with the credit of 
the road restored the debenture "stock of the company would 
again become saleable, and the proceeds available for the 
liquidation of debts.

i f

COMPANIES INCORPORATED.I 1 RURAL TELEPHONE

The following is a list of rural telephone companies in- 
corporated in Saskatchewan, together with their capital a

i;

head office:—
Morse Rural Telephone Company, Limited, $700. Morse. 
Avonlea Rural Telephone Company, Limited, •

Avonlea. Company, Limited, 190-

Telephone Company, Limited, $250.

DECREASE IN LABOR UNREST

According to the record maintained in the Department 
of Labor a feature of the labor situation during April was 
the marked decrease in the number of strikes and lockouts 

I as'compared with the corresponding month of last year. Dur- 
*ing April, 1913^ twenty-five disputes commenced, which, to

gether with the eight previously in existence, affected 8,430 
employees and caused time losses of 112,446 working days. 
The record for April. 1914. shows only ten disputes in exist
ence (four new ones) affecting 1.297 employees, and causing 
time losses of about 25.000 working days.- Industrial con- 

• dirions were not seriously affected bv trade disputes in any 
particular locality, the strike of coal miners on Vancouver 
Island "being the onlv disturbance affecting a considerable 
number-of working men. Five disputes remained unsettled 
at the end of April.

Big Butte Rural Telephone
Estevan.

Crescent Rural
Rouleau. Rural Telephone Company, Limited, l»4°- 

The Gledhow Rural Telephone Company, Limited, $400

Limited, $55°-

Fairy Hill 
Fairy Hill

Gledhow.
Odessa Rural Telephone Company,1

Odessa. Company, Limited, l4°°- 

Limited, f200-
Seaforth Rural Telephone 

Simpson.
Truax Valley Rural Telephone Company,

Truax.

I*
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A New Force in Business
Although the Alexander Hapiilton Institute was organized less 
than five years ago, its Modern Business Course and Service is 
today part of the working capital of thousands of business 
among them many of the heads of great enterprisesThe 
remarkable development of the Institute has been made possible 
only by the active support which business men have given it.

> men—

Id the days o( (be quill, the stage coache the Spinning-wheel is rePr*sented in the Advisory Council of the Alexander Hamilton Institutes
and the anvil, buimeis we» a trade. Your grandfather learned ,he member, of which are. 

it from your great-grandfather — painstakingly, laboriously, 
bit by bit, as he had in turn learned it from his father. The 
man who made the goods sold them. He knew by his 
experience all there was to know about his business.

«•y*Joseph French Johnson, D.C.S..
Dean. New York University School of Commerce. Acca 

and Finance.
Frank A. Varderlip. LL-D.,

President. National City Bank of New York.
Elm ah W. Sells. MA..C.P.A..

Senior Member, Haskins and Sells.
Jereriah- W. Jerks, LLD„

New York University.
Elrert H. Gary. LL.D-, ■

Chairman of the Board. United States Steel Corporation.
In response to your demand the Staff which conducts the Modern Busi

ness Course and Service include* some of the most noted men in the 
faculties of university schools of commerce, as well as other men who have 
distinguished themselves as authorities in business subjects. —

Thoroughly Tried and Tested
At the beginning the Modem Business Course and Service was designed 

for use only in the United States. During the last five years more than 
lg.000 picked men in that country have used it effectively at a means at 
increasing their business knowledge and incomes. Among these men are : ;

William H. Ingereoll.of Robert H. lngersoll A Brother : N. A. Hawkins, of 
the Ford Motor Co. ; B- St. Elmo Lewis, of the Burroughs Adding Machine 
Company:- H. P. Osborn. President of the American Multigraph Sales ' 
Company: S. O. McMeen. President of the Columbus Railway and Light 
Company : George D. Loche. President. Kansas City and Memphis Railway 
Company : C. R. Hardy. President. Rock Falls Manufacturing Company ; 
Alfred 1- du Pont. Vice-President, du Pont Powder Company; W S. 
McGlashan. President. The Beaver Board Companies; Melville W. Mix. 
President. Dodge Manufacturing Company: C. Edwin Michael. President. 
Virginia Bridge and Iron Company: and thousands of others like them.

owe

r
The Old Order Changes!

You who are engaged in business today do not handle your problems so 
easily. You have your great factories, each with a thousand kinds of 
machines and operators : you have your modern offices, with their cash 
registers and adding machines, with their accountants, their advertising and 
sales experts, their financial man and their legal departments. Your own 
experience cannot reach into all these special activities, and you know it

In order to hold or to fit yourself for positions of leadership in present- 
day business, you must in some way obtain a broader knowledse than your 
own experience can give.

You are seeking- both for yourself and for your associates and sub
ordinates—a practical method erf broadening and organising your business 
knowledge.

The answer to this demand of yours is the Alexander Hamilton lnetitute.

The Modern Business Course and Service
Through the active support of business men. the Institute has grown 

from small beginnings less than five years ago until it is today recognised as 
an important factor in building and bettering business methods.

The Alexander Hamilton Institute conducts the Modern Business Course 
and Service, which is a practical method of bringing you into touch with the 
beat business thought and practice-

The Modern Business Course and Service enables you to cover system
atically the whole field of business—organizing, managing, selling, advertis
ing. corresponding, financing, accounting, banking, insurance, cost finding, 
commercial law.

It makes it possible for you to l,arn from the experience of other 
business men.

It gives you and your associates and subordinates an opportunity to 
come closer to the standards of efficient business.

,

- The New Course and Service for Canada
In response to an insistent demand, a New Modern Business Course and | 

Service has now been organised for the use of the progressive business own 
of Canada. The new Course and Service is built on the basis of five years' ; 
successful experience in the United States. It is largely prepared and coo 
ducted by Canadians for the use of Canadians. It will rapidly become as 
important a factor in Canadian business life ae it ie In the business life of 
the United States.

Among the men who have co-operated in the preparation of the new 
Modern Business Course and Service are :

James Mavor. of the University of Toronto.
R L. Stewart Patterson, of the Canadian Bank of Commerce.
Walter S. Johnson, of the Montreal bar.'
William W. Swanson, ef Queen's University
Honorable Simon J McLean » of the Canadian Board of Railway 

Commissioners
R. B. Huestis. of the MacLran Publishing Company.
E. W. Wright, of the Toronto bar.
Fred. W. Field, of The Monetary Times.

These men have done their work thoroughly. The boobs, reading 
matter and reports that they hav< prepared will prove of incalculable value 
to the thousands of Canadian business men—banker*, brokers, real estate 
and insurance men. manufacturers, merchants, salesmen, accountants, and 
others—who will make use of them.

U

Time-Saving
Organised knowledge about business should come to you in a systematic, 

time-saving form. The Modern Business Course and Service meets that 
want. It includes a series of authoritative Teats; a series of informal 
Talk», which guide and illuminate your reading of the texts; a series of 
Problems, by which you may test your ability to handle business situations 
that you have not yet encountered : a series of written Lecture*, supple
menting the texts, prepared by eminent men of affaire; and a Service, 
which tie» up the general principles of modern business with your particular 
situation and difficulties.

I *

.1
Democratic

You want this broad training in business to be democratic and adapted 
to even one's needs. This is true of the Modern Business Course and 
Service. It is being followed today, not only by presidents of greet corpora- 
lions, but also by junior officers, by department heads, by superintendents 
of factories and chief clerks of busy offices, by lawyers who went to under. 

. stand their clients' problems, by technical men who recognize their own 
lack of training in commercial practice, by accountants and their assistants, 
and by the ambitious young fellows who are getting ready to shoulder 
heavier responsibilities in the years to come.

The Modern Business Course and Service is big enough for the leaders 
of business. ....

It is not too bigTfor the younger men who will be the leader» of tomorrow.

Our Invitation to You
This announcement i* of direct personal importance to every .business 

man who reads it. You should know more about the work of the Alexander 
Hamilton Institute. If we can serve you personally, it will be a pleasure to 
do so. Unies* it Is clearly to your advantage, however, we have no desire 
that you should enroll for the Modern Business Course and Service

One of the most interesting and striking booklets on a business subject 
in recent years Is "Organised Business Knowledge." written by Joseph 
French Johnson. Chairmen of the Institute's Advisory Council We shall be , 
very glad to send you a comolimentary copy without obligation on your part.

Write on your business letter-head or send us your business card.

The Men Behind
You want to make sure that there is authority behind thie knowledge 

and training. Business and educational authority of the highest standing

{

Alexander Hamilton Institute
t

C. P. R. Building.
As

fU

Toronto, Ontario
;

j

*

9

May 22, 1914. the monetary times

i

i2-

Realty

ce that- 
south- 

rordmg 
of the 
Street

anipeg, 
tail way 
,ooo in 
ite and

i eight 
vendors 
innipeg 
This is 
on the 
Is, and 
market

1, Win- 
was A.

J. H.
100,000, 
. • This 
g to S. 
of this 
and is 

>54,000. 
district 

syndi- 
Ledyard 
Arthur, 
he new 
roperty.

r Realty 
it since 
Heights I

Mont- 
1 estate 
limited, 

The 
nts and 

The 
: Pointe

I,

o.

s.

ITED.

nies in- 
ital and

Morse.
$270.

d. So»- 

. $250. 

1, $140- 

d, $400- 

, $550- 

, $400. 

i, I*»

3

—
M

l
H

M
m

W
W

M
M

M
I

^_
__

»

, v -
•#
, 'J

.
‘ ‘.

...
*

N

1
i

I
«

O
i

L

»



rSr; \
Si: Volume 5J2.the monetary times

58. ’
vm !■' -

■

■ ; i
f.j It’s Not 

Her Fault
Municipal and School 
Debentures Purchased

Highest market prices paid 
and satisfaction assured.

CORRESPONDENCE INVITED r
in •*

H] j
NAY & JAMES

INVESTMENT BANKERS
REGINA, CanadaBond Exchange Building 'hr.

$
The Stenographer can’t do good work with poor equipmentIF INTERESTED INI;✓

PEE&ESSMUNICIPAL BONDS
SEND FOR SAMPLE COPY

The Bond Buyer
CARBON PAPERSTYPEWRITER RIBBONS

mak, a surprising difference in the appearance of your 
make rvri * products produce clear, clean-cut letters
* and ctean ‘«Vble. permanent copiea-th, kind yotm 

oroud toMgn-the t ind that make your fylet of real 
p value. Peerless products are made lor quality.

:
-i

t|

IPeerless 
“Sampler 
Conpan.

They are unaffected by any clintate, and are 
individually packrd sealed, and guar

anteed by the manufacturers.Clip the '*'* x 
Coupon and «end 50c. 
for the " Convenient Pack- ’x 
age" of 13 sheet* of Peerless Car
bon paper to test in your own office. 
Name........................... ..............................

IThe Authority on Municipal Bonds

New York
Peerless Carbon * Bib- 

ben Mlfe. Cn.. limited1 - Richmond25 West Broadway*\ I Ht. W.. Toronto 
Canada «•AddressI I

!

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES
AH Kinds. Size and Quality Real Value

•i
M

BROWN BROS.. LTD.
TORONTO

r•r New Address—

Cor. Simcoe and Pearlr

\

. f

N. R. GIBSONW. & CHACEComparing the Canadian ‘railway situation with that of 
the United States. Sir Thomas Shaughnessy, writing in The 
Outlook, says: “If we in Canada have any advantage over 
you it is only because almost from the beginning we have held 
to the theory that no matter how privately owned a railway 
company may be, it owes its existence to the public through 
its charter, and therefore owes its first duty to the public. 

WJ Shareholders who constitute the company have undertaken 
" in consideration of ' the. charter to perform certain services 

for the public for which they are to receive compensation, but 
the public by legislation has reserved the right to determine 
what the compensation shall be. Clearly the interests of the 
public must rank first, but the very fact that the public ac
cepting service is also to be the final authority in the matter 
of compensation would make it as unfair and improper- to 
have that compensation established at a figure below its value 
to the detriment of shareholders as it would be if the trans
action were between two business men of recognized in
tegrity.”

J. a 0. KERRY _ _____ __
KERRY A CH ACE, LIMITED

ENGINEERS
Associates __ A. L. MUDOB. A. L. M1ÉVILLB
Steam and Hydro Electric Development Steam and 
Electric Railways Irrigation and Water Supply

AND WINNIPEGTORONTO

1 The Grand Trunk Pacific Railway Company intends n 
structing a coal handling plant at the mouth of t ^
River, Fort William, that will cost about $<.250,000. 
struction work will commence this summer, and the 
will be completed before the end of the season. _ 
driving contract has been awarded to the Great Lake 
ing Company. The capacity will be in excess 
tons.
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$5,000,000
Province of Alberta, Dominion of Canada

Ten Year A%% Sinking Fund Gold Debentures
■

Due February 1, 1924. Interest payable semi-annually, February 1 and August 1. Both principal and interest 
payable in Rold com of or equal to the present standard of weight and fineness of the United States, at 
Toronto, Montreal, andI New \ork, or in pounds sterling at the fixed rate of exchange of $4.86*3 at London, 
England. Coupon Bond< with privilege of registration as to principal onlv, or as to both principal and 
interest. Denominations, $1,000 and $500.; 1

- - These debentures are a direct and primary obligation of the Province of Alberta, and are payable from 
general provincial revenues. XX e are advised by counsel that the Province has the power through its 
Legislature and officials to levy such direct taxes as may be at any time necessary upon all taxable property 

. situated therein for the payment of the principal and interest of these debentures. There never has been 
the need, however, for levying a general tax, the revenues of the Province having always been ample.

1 1
A market in London will be established through a public issue there of approximately one-half of this 
amount. During the past six months $6,000,000 additional 4#% debentures have been placed by us in 
the United States and Canada.

. 1

. I.
f

Price 97# and Interest, to Yield About 4.83%is
your 

it tort 
out* 
f roll 
Billy.
d are 
guar-

v {-Complete information furnished on request.
r; 1Spencer Trask & Co The Equitable Trust Co N. W. Harris & Co.

43 Exchange Piece, New York 
60 Congress Street, Beaten 

208 South La Salle St., Chleage

INCORPORATED
167 St. James Street 

Montreal
of New York
37 Well Street

I. T
■lb.
itle*
■•ad 
sale 
a m

LONDON AND LANCASHIRE FIRE Street. Quebec Board—President, V. Chateauvert, Esq. (J. 
B. Renaud and Company), R. Audette, Esq. (Thibaudeau * 
Frères et Cie.) Secretary, G. H. Henderson.

The company is doing a very satisfactory business in * 
Canada.

The annual report and balance sheet of the London and 
Lancashire Fire Insurance Company for the year 1913 indi
cates very gratifying results. This company, which has its 
head offices in Liverpool and London, has attained an en
viable reputation during its long career in Great Britain and 
abroad. Its policies and reputation are well known in Can
ada, which fact is doe largely to the energetic and progres
sive work of Mr. Alfred Wright, the company’s manager and 
chief agent in Canada, with headquarters at Toronto.

The position occupied in the underwriting world on many 
continents has been attained through its world-wide con
nections and consequent large turnover. This has made it 
possible to put by ample reserves, even when there has been 
a comparatively small trading profit. The results of the 
company for 1913, after provjding for increased liability, 
jnay be summarized as follows, £1 .being taken as the equiva
lent of $5 :— 1

r
tS i HMONTREAL SCHOOL BONOS.

$ 1,000,000 4% per cent. 30-year Montreal protestant 
board of school commissioners bonds have been awarded to 
Messrs. N. B. Stark and Company, Montreal.

I

IDIVIDENDS PAYABLE

The following is a list of dividends payable in May andD.
June :—

Shareholder.
of Books 

Record Closed
Ratio. 

i3-65% 
10.24% 
21.65%

TO Profits. 
$1,169,650 

349^985 
. 236,370

Premiums.
Fire.................$ 8,567,210
Accident . ... 3,416,990 
Marine . .... 1,091,850

Quart erly'Per.ble 
Per Cent.

NAME Book.
Open

TRANSPORTATION
. Canadian Pacific Ry Co...........

Detroit United Ry .....................
Richelieu A Ont Narisation . .-

MISCELLANEOUS
Canada^Car ft Foundry ..............
Crown Reserve Minin* Co
Kerr Lake Minins Co..................
National Biscuit Co .................
Ogilvie Flour Mills ......................... Pref I
Peterson Lake Silver Cobalt.................

Ü
2

Com June30 May 3D .. 
June 1 May 16 .. 
June I May 20 j.! _ - $13.076,050 $1,756,005 13-43%

The financial position of the company is as follows :— 
Capital paid up 
Reserve fund .
Fire funds ___
Marine funds .,
Accident funds ............
Staff pension fund ___
Balance carried forward

«

BSON

ED («Uune 2 May II .................
June IS May 30 ..................
June IS June I ..............
May -a May IS ...................
June 1 May » .................
June I May IS May IS J

Com 2. $1,320,625 
% 5,000,000 

3,930,000
937.500

. 1,867,500

. 462,900
• 4.232.3 «5

2
s
ii iri

v
’iBANKSEG

21 June 1 May IS May It Jme I
<6 Uune I May It May IS June I

June I May 22 May 23 June 1
June I May IS .................... .177..
June I May IS May 16 June I
June I A pi 30

I 161 June I Apl SO ....
3 («Mune I May IS ........

June I May IS ....7......... i...v-
June I May IS May IS June I
June I May IS .............. % . j7...
June I May IS .................... ]....-

May IT May IS June 1

Commerce
«

3

Ü
Hamilton ................
Hochelaga ...........
Home ............... .
Montreal ........ .

Northern Crown...
Ottawa ...................
Quebec Bank ........
Royal.........................
Toronto ................. .
Union ....................

$17.750.840

Thè Canadian officers and branches of the London and _ 
Lancashire Fire are as follow- :—Toronto—8 Richmond Street 
East. Manager—Alfred. Wright. London and Lancashire Guar
antee and Accident Company, 61-65 Adelaide Street East. 
Manager—Alex. MacLean. Winnipeg — Canada Building, 
Donald Street. District secretary—A. W. Blake.

Montreal—164 St. James Street. Manager—C. E. Sword. 
Quebec—Quebec Fire Assurance Company, 81 St. Peter

Funds .r
ids con- 
Mission 

Con
ib work 
he pile 
Dredl- 
200,000

■
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The Merchants’ Bank of Canada
«

:

Proceedings of the Fifty-First Annual Meeting
of the Shareholders

The Board will to-day ask the shareholders to appoint Auditors 
(or the coming year, in accordance with the Bank Act.

Bank Act, covering the prepare-
The fifty-first annual meeting of the Merchants’ Hank 

of Canada was held yesterday in the Board Room at the

sasfSUVSTOthers in attendance were : Messrs. Thomas Long, Alex. 
Barnet, C. C. Ballantyne, A. J. Dawes Farquhar Robert

son Geo. L. Cains, Alfred B. Evans, E. F. Hebden, John 
Patterson, À. Piddington, Alex. D JT*SCT> H^g^’
W H. Dixon, Arthur Browning, W. B. Blackader, T. E. 
Merrett, John Beattie, David Kmghorn, R. Shaw, VV. B. 
Shaw, D. C. Macarow, H. B.-Loucks, R. Campbell N elles, 
C R Black, A. Haig Sims, D. A. Lewis. J. M. kilbourn 
and H. H. Ransome.' Mr. J. M. Kilbourn was appointed 
Secretary of thé meeting.

minutes- of the last annual meeting were taken

The requirements under the . , . _ . ,
lion of the Annual Statement, together with the growth of the Bank, 
make it desirable that more time be given for this work. We hnd it, 
therefore, necessary that the date of the Annual Meeting be put for
ward somewhat. The third Wednesday in May, following so nearly the 
close of books on 30th April, does not allow sufficient time. The Board 
ask you <0 sanction a change of date to the ftrst Wednesday in June, 
which will meet requirements.

All of which is respectfully submitted.
H. MONTAGU ALLAN,

new

?.

President.

h ■ THE FINANCIAL STATEMENT.
1er the yearStatement el the Result el the Business el the

ending 10th April, 1114

The Net Profits of the year, after payment of charges, 
rebate on discount, interest on deposits, and making 
full provision for bad and doubtful debts, have amount
ed to

Premium on New Stock
The balance brought forward from 30th April, I913»

The 
as tead.

THE ANNUAL REPORT.
$1,111,694^5

180,83$. 00 
was.... 401,014.14

as fol-The report of the Directors was read by the President -

ilows

Loss Statement you will observe $t3S.ooo, applied-m rtduct.on of the 
sum representing the bonds and securities, whiAi during the year 
have suffered a fall in price. To bring them to their “^'1 value 
the Board have authorited the writing of them down by that sum.

I have great pleasure to-day in congratulating the shareholder, 
upon a very notable event in the history of the Bank-the «tie* 
anniversary of its establi.hment-and also upon the happy tarn ment

• of the goal of the Board’, ambition for many years back namely, 
the placing of the Reserve Fund upon an, r,h .*heT?! d„
Capital. This consummation has been at length attained. The paid 

Capita! is now $7,000,000 and the Reserve Fund $7,000,000, as you 
from the statement placed before you.

.A
$i*».$3>»»’Making a total of

This has been disposed of as follows:—

Dividend No. 104, at the rate of to”/ per annum $169,117.50
■ " 169,907.00

173.549* 52 
175,000.00

IO °/I«5.
I06$

” “ 107»

Transferred to Reserve Fund from Profit and l|oss Account 
Transferred to Reserve Fund from Premium on New Stock 
Contribution to Officers* Pension Fund 
Written off Bank Premises Account
Written off for depreciation in Bonds and Investments 

Balance carried forward .................................♦.................

10 °/! -‘2 $686,574. os 
400,000.00 
1804*5.00 
50,000.00 

loo^xxxoo 
135,000.00 
344,134-67

.

up
$1,800,533.69will see

have opened branches at the followingDuring the past year we
RESERVE FUND ACCOUNT.

Balance, 30th April, 1013 ........................
Transferred from Profit and Loss Account 
Premium on New Stock

points

Manitoba : Starbuck, and m Nova Scotia, New Glasgow
And we have closed the following offices —In Alberta. New Nor

way. Fincher Station and Walsh, and in Ontario : Sandwich.
Bank have been inspected during the, yeat.

$6,4i9»*75 
400,000 
180,835I .............

$7,000,000
Paid-up Capital during the year, $6,868,500.

H. MONTAGU ALLAN,
Average 

E. F. HF.BDEN,
1

PresidentGeneral Manager.
All the branches of the
I have now to bring a very important matter before yon, involving 

a new departure for the better handling of our Bank Premises Ac
count, and for the rendering available of a substantial proportion of 
the sum represented. To that end, we are arranging for the establish
ment of a Holding Company, entirely owned and controlled by the 
Bank our premises at various points to be made over to the Com- 
Jany at the appraised valuation of the property, the Company 
,andine back to the Bank fifty to sixty per cent, of the value of such 
iroperties in first'mortgage bonds, the proceeds of the sale of which 
will he availed of in the Bank’s business as the Board may direct, 

• the amount over and above the bonds to be represented by stock in 
the Company in the Bank’s name and held on the books at a nominal 
value The rentals charged the offices will pay the interest on the 
bonds and in addition provide a Sinking Fund for their redemption in 
fifteen or twenty years, as the Board may later decide. The Bank 
will in due course, again own its premises, unencumbered, through 
ownership of the common stock of the Company, all of which it will be 
the holder of. This arrangement is substantially in accordance with 
the policy being followed by some of the other large bants in Caqada. 
An appraisal of our properties is at present being undertaken, with a 

carrying out the plan at an early date.

STATEMENT OF LIABILITIES AND ASSETS 
AT 30TH APRIL, 1914.

LIABILITIES
1. Te the Shareholders.

Capital stock paid in .........
Rest or Reserve Fund .........
Dividends declared and unpaid ........................ -,.....................-
Balance of Profits as per Profit and Loss Account sub

mitted herewith ................

$7,000,000.^1 

7,000,000.00 

176,0#. 66

348,134.67

$14,434,313-33

1. To the Public.
Notes of the Bank in Circulation .............................................
Deposits ‘not bearing interest ........ ...............................--------
Deposits bearing interest, including interest accrued to

date of statement ...................................................................
Balances due to other Banks in Canada .............................

1
$ 5.597.714-”

13.309.394-t*

45,946,650.0* 
_ 1,4*8.333-31

I
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THE MERCHANTS^BANK OF CAN^ADA^Proceedmgs of the Fifty-first
crs —continued .1

i—a.

UaiAuces due to Banks and banking correspondents in the 
Luited Kingdom and foreign countries

Bills payable ...................................
Acceptances under ! letters of credit !..
Liabilities not included in the foregoing

• s.278.387.3. • you, "o provehal l sutist.es from blue books read to
................ .. . mdusuious ,„d ?ru« ‘ 1*'“"? “ * ‘“fld pa«,c«larly.for the

76.ojp.oo the counuy is sound ,0 T “ ‘>ruiperuul Ihe heart of
................. . . breadth i--, 1 und lo ,the vtry core, throughout its length and
------—........ spendL U B01V1,“CCh‘0d ,W*V* —y ret need then lesson, in,
t8j.tro.74i.ja not de,ne toL^T* b“' °D 7 *he *ure forerunner of es il days. 1 do

74 * and pr vr,e „,“ ,; ,L0r bl“ i““7 “ ekpead.ture in public
success ind I h- h y *“re ind certain road to permanent 
Lam îh,, . 1 b*heve errors in the past will be retrieved, tor te» re-
,r "b b - "0t. C°eV‘0ted ,h*‘ ‘he pace that kiUs must be permanent 
believê .,, °re *1 bn*h,cr «» dawn,. I hose bnghteV day,. I 
soJnlr' if LéVCD nOW .k“°ckm« « our door. It wffl be opened the 
aooner if borrower, of all kinds are moderate in their demands
« th’r mare°MdW‘ad fW,U| b* I*** ,*** potN“ <•«*•» -h keeping things 

... 1.0^76^76 better condition, * d‘7 °f “d
„ , {_ have to thapk the Board and the shareholder, again in the name

s6S.991.61 i the staff for yet another handsome addition to the Pension bund.
bas.Î ih'.ÏV y<**éh°r ,W?. ‘° P'*Ct the fund upo“ *“ch a sound actuarial 
Dasi* that- no further subventions will be needed
Hank°P,..U °b,ertt m 'Î1* Balance Sheet a considerable increase is 

, Lre?'S?* 1CC°,at' 10 eapl.n.tion I need not remind you that a
4,163,097.70 “»oh must always be advantageously situated as to location, especially-
3,119,841.67 the larger cities, and only as opportunity occurs can suitable sues
3,770.117.17 he had. for properties so situated in the centres do not often chang* 

c ** h»ve secured desirable sites in Montreal,
°.m, i„.. ..a .......................... c.„,d. fKr-JKts-.'a ?.. v.-.ra

„ . bst® of Inlcrcit) ..........................  $53-603.673.14 laboring under in the past, by not being eery well situated have now
0 tTdf Un,\nt ^oan‘ a°d thscoons elsewhere than in Can- been permanently and satisfactorily dealt with. Temporary y, ^hese ,n,
, . ,“.d“ ^ e?s Rebate of Interest) .........   181,016.43 vestments will not be productive, but later on we shall without doubt
L.abtl.t.es of customer, under letter, of credit a, Per contra 76.039.00 receive substantial benefit therefrom. It mus, be bUne ... mMtks
n!* hE ti h ,han. a“îk pree,,“ . •/•••........................... 79.704.98 ye are endeavoring to build for the future, and that this era in bank!
h ewdpC dcbt#* c$timatcd lo*» provided for ......................... 74p"3*44 ,n* h,slory ,n Canada is, if anything, constructive. tfou are getting,
Bank Premises, at not more than cost, less amounts (if meanwhile,, a fair return upon your money We have also acquired
r- “f, ?f. . •  • 3.7*0,035.88 during the year good vantage points in many smaller places and have
Deposit with the Minister for the purposes of the Circula- erected Bank Premises thereon, including in many instances Quarters

tion Fund .................................................................................. 313.000.00 upstairs for the staff, the; Board hav.ng considerately provided that
nih*01'! ln ,lhe Centri*j 9°‘d ®e,arve .......................................................... *he Officers of the Bank, particularly at out-of-the-way place, should be
Other Assets not included in the foregoing .......... ............ 137,734-7» reasonably comfortably housed. With ihe establishment of the Hold

------------------  lng Company, as referred to by the President, the sum representing
$83.110.741.31 Bank Premises in the Balance Sheet will be substantially lets. The

proceeds of the bonds $0 be sold will all be applied thereon. Bank 
Pre*,**8 account, however, will not necessarily remain there. It will 
probably increase again, for this i, 
we must of course keep abreast of the time,.

May I now e«press the hope*that the coming year*, business may 
in every way reach our reasonable expectations.

Enquiry was made as to the purchase of additional property in 
connection with the Head Office building, and the shareholder, were 
informed that property had been bought in rear of the present building 
to ensure the lighting of the present oftce and to permit of 
lurgement when required.

The motion of Messrs. Farqnhar Robertson and G. L. Cains, to 
change the dale of the Annual Meeting to the first Wednesday in June 
was unanimously adopted.

On motion of Messrs.

f
ASSETS.i

Current Coin held ...........................................................
Dominion Notes held ................................................. ........................
Notes of other Banks ........................................ !!!!.!!'.!!”!!
Cheques on other Banks .................................... ;....
Balances due by other Banks in Canada !!!!!!!!!!!!!!! 
Balances due by Banks and banking correspondents else

where than in Canada .....................................................
Dominion and Provincial Government securities, not ex

ceeding market value ...........................................................
Canadian Municipal securities, and British, Foreign and 

Colonial public securities, other than Canadian, not ex
ceeding market value .............................................................

Railway and other Bonds, Debentures and Stocks, not ex-
ceeding market value ................................................. .........

Call Loans in Canada on Bonds, Debentures and Stocks.. 
Call Loans elsewhere than in Canada ..........................

$2,993.801-06
4,863,603.00

519,109.00
$,176,399.74

2,688.08

«•

1

536-990.63

1

».

>

E. T. HEBDEN, H. MONTAGU ALLAN,
President and growing country andGeneral Manager.

In moving the adoption of the Report, which was seconded by Mr. 
Thomas Long, the President, invited discussion.

. In reply to enquiry by Mr. John Patterson, it was stated that 
shareholders would be given an opportunity of taking up bonds of the 
holding company (or the Bank Premises, if they desired to do so.

Replying to an enquiry from Mr. R. C. Nelles, it was made clear 
that the proposed change in the date of the Annual Meeting, mention
ed in the Report, made no - change in the close of the Bank’, year or 
the date of payment lof dividends, but affected the date of die Annual 
Meeting only,

L tit. Nelles—The only comment I have to make upon -this Report 
isijto congratulate the Board on having written off $133,000 in con
nection with depreciation. Some private concerns and banks do not 
do ;I that. There hat undoubtedly been a depreciation, which I do not 
thifilt will last, and I think an appreciation will come later on. 

the report wgs then adopted.

. John Patterson and A. Ridding ton Messrs.
Vivian Harcourt, of Deloitte,’ Pleader, Griffiths and Company, and James 
Reid Hyde, of Macintosh and Hyde, were appointed auditors of the 
bank, to hold office until the next annual general meeting, their re
muneration net to be mote than $3,000 in all.

On motion of Metsrs Alex. D Fraser and A. Haig Sims, Messrs.
J. Patterson and A. Piddington were appointed Scrutineers for the 
election of Directors,

Mr. A- Haig Sims moved, seconded by Mr. D.. Kinghorn, that the 4 
Scrutineers cast one ballot in favor of the following as Directors. Sir 1 
H. Montagu Allan and Messrs. K W. Blackwell, Thomas Long, Alex. 
Barnet, F. Orr Lewis, Andrew A. Allan, C. C Ballantyoe, A. J. Dawes,
F. Howard Wilson, Fnrquhar Robertson, Geo. L Cains and Alfred B. 
Evans.

II

THE GENERAL MANAGER’S ADDRESS.
The General Manager, Mr. E. F. Hebden, then made his annual 

address, as follows
There is very little to be said this year beyond that the country

has come through a more than usual trying time the past twelve The motion’wa, unanimously carried, and these director, were de-
months. The transition was almost kaleidoscopic—from a period of clared elected.
plethora and easy money, with deposits raining in upon us, to a time Sir H. Montagu Allan: On behalf of the old Board I beg to tende,
of scarcity, with the blue-ruin prophet abroad in the land, the wish you our ,hanks for the confidence you have shown in our work by 
being father to the thought. The Banks, taken as a whole, took early re-eJeçting us.
note of the sudden change in the financial outlook, and took their Mr. A. Haig Sims, seconded by Mr Arthur Browning,
measures accordingly. They were materially assisted by the excellent vote of ,h,nks to the President and Directors for their services during
crop reaped almost throughout Canada, which was largely marketed so the pa„ yelr, lnd also/to the General Manager and the staff
soon ,, threshed, to the great easement of the general situation. The President expressed thanks for himself and the Board of
There were many other factors at work making for relief. Meanwhile. Directors, and the General Manager for himself and the staff, for the
*e has* moved ifito calmer waters, and while money is not yet easy expression of the shareholders’ appreciation of the year’l work
m Canada, I believe we are on the highroad to better times and a re- Mr Geo. Hague, former General Manager of the Bank, in a brief
newgl abroad of confidence in us, which will, I firmly think, be given speech congratulated the Board upon the excellent result for the year,
us before many years are over, in larger measng^ Tne position in e|10 jn closing certain branches, the latter action giving assurance
Canada to-day appear* to me to be full of promise. Last summer 1 th„ the conditiou of the business at the various branches was having
travelled throughout the Northwest and British Columbia, visiting Board’s close attention.
nearly all our branches, and I b*VLrJuttaw^n^eênvîctîon that The President said that all the shareholders were glad to see their
the E‘n£ hm.dCh.,0ve™ Yo^Te* h°.d STSÜÏÎ ~,e„n. Hague, with them, and hoped he would be able ,0 attend
hefoit bJ the impression strongly prevail, with me that Western n^ny subsequent -eel,nig,.
Canada is more than likely to be Greater Canada in the years to -This concluded the business of the meeting, which then adjourned,
come, for the opportunity is there, and the steps of the younger At a subsequent special meeting of the Directors, Sir H Montagu
generation »f many countries will surely be directed thither, where Allan wai re-elected as President, and Mr K W Blackwell as Vice-
certain success is awaiting them. President.

1
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Ottawa, Ont.—Wawota Agricultural Company, Limited, 
*200,000. E. R. E. Chevrier, A. J. Richer, N. Belanger. 
The Carlton Hotel Company, Limited, $40,000. R. G. Code, 
E F. Burritt, S. R. Broadfoot.

new incorporations !.

Canadian Import Company—Canada Furniture 
Manufacturers’ New Capital

British Sask.—Richardson-Builders, Limited, $50,-Saskatoon, _ , . _ , ^
000 YVoodside’s, Limited, $ 10,000. Sand and Gravel De-ssnzsvs:
Limited. $ 1,000,000.

Quebec, Que.—The Associated Merchants of Canada,
I imited $20,000. J. E. Dube, J. C. A. Bedard, J. C. Bou
langer Quebec National Sport, Limited $20,000 A. H. 
Derome, C. Letiinay, G. Gravel. L’Hotel Lapointe, Limited, 

T. Leclarc, A. Masson, Jr., C. Lapointe.
Winnipeg, Man.—Alliance Securities Corporation, Limit

ed, $20,000. W. P. Alsip, A. A. Alsipi E. L. Alsip. Great 
West Silver Black Fox Company, Limited $400,000. R. M 
Simpson, J. H. Munro, W S. Fallis. Rankin Hill and 
O’Brien, Limited, $60,000. \\. Rankin, C. S. Hill, J. O Bnen. 
Winnipeg Cartage Company, Limited, $50,000. J. N. Pitts, 
G. F. Fairey, H. M. Stewart.

Toronto, Ont.—St. Mary’s Cement, Limited, $1,500,000. 
A. Fasken, G. H. Sedge wick, J Aitchison Armstrong and 
DeWitt, Limited, $40,000. H Dixon, P. Armstrong, H. N. 
DeVVitt. Porcupine Vipond Mines, Limited, $1,500,000. T. 
P. Galt, M. R. Gooderham, G. E. McCann. Hotel-and-Trade 
Laundries, Limited, $100,000. E. W. Francis C. W Shep- 
pard, R. V. Wason. The Hutchinson Woodworker and Con- 
tracting Company, Limited. $40,000. M. K. Lennox, E. La- 
Fontaine, H. Dusome. City Properties Limited, $40,000. 
T Usher, E. Potts, B. Dingle. The Milk Products Company 
of Canada. Limited. $200.000. R G. Agnew A. C McMas
ter F H Hurley. American Textile Machine Company, 
Limited, $40.000. J. G. Shaw. J. Montgomery, H^P. Edge. 
British .Canadian Import Company Limited, $1,000,000. M. 
D. Dawson, F. B. Mosure, G. M. KellW. Industrial Organ
izers. Limited, $40,000. R. J. McLaughlm, J W.. Reid L. 
W Shepherd. Ontario Storage and Cartage, Limited, $40,- 

. 000. H A. Young. G. F. Clark. W. Dailey Employers De
tective Agency, Limited, $100,000. C. M. Garvey, B. 1. 
Heron E. B. James. Riker-Hegeman Drug Stores, Limit
ed, $10,000. W. A. J. Case, J. B. Taylor, R. Pike.

Montreal. Que.—Montreal New City Extension Company, 
Limited, $450)000. A. Hoolahan, 1. Trudeau, F. V anasse. 
Co-operative $ilk Manufacturing Company, Limited, $5©,- 

ed $ ’5 ooo 000. H. N. Chauvin, H. E. Walker, J McNaughton. Low^s,
' ,.n,r. r.-D«w.,.Gs,d.Cr L„„be, Co„p,„y.

S..k.-S„u«,,iew Ranching Company, j » ^4™^ R »S

Limited, $10,000— . T 1, Central Fruit Auction Company, Limited, $100,000. R. C.
Eastview, Ont.—Oriept Social Club. A. Boutet, J. H. Barry Wr Bed J Stetson. F. Wr. Anderson Company, Lim-

Gervais, B. Boutet. „ „ , ited. $50,000.1 H. Riley, W. B. Sturrup, W. R. Anderson.
Hazenmore, 3ask.—The Hazenmore Co-operative Supply Second City Realty Company, Limited, $1,000,000. v a.

Companv, Limited, $15.000. Pope, G. Barclay. W. B. Scott. Que-Industnal «^esites
Brock ville, Ont.—The Hillcrest Park, Limited, $40,000. Limited, $10,060. H. J. Lange, E. E. Hampson j. £

W. S. Buell A. G Parish, E. N. Phillips. rie. Nickelani. Limited, $75.ooo. R. C. Bach, “ R°*Sj V
Welland, Ont.—Welland Development Company, Limited, J. A. O’Gleman. Short,- Limited, ^5°'C!PP; . portes et Chas-

hJmH. a Rose, O. M. Wade. R. E. Hysert. ». ZZTÏ J Lam-
Pembroke, Ont.—Dunlop arid Company, Limited, $300.- oureurc The Ongfnal Salvador Company, Limited, *USa

E. A. Dunlop, F. W. Cockburn, J. ^ryFraser. ^ ^ Leard, J. Turcotte, A. Lacaillade. The Quebec
Woodstock, Ont—Canada Furmture Manufacturers, Lim- K Registry Company, Limited, $10,000. G. Fisk, J. )■

J. S. Lovell, C. D. Magee, W. Bain. Meagherj H. N. Chauvin. La Compagnie Industrielle de
Construction, Limited, $49,000. T. Rinfret, J. • *
A. R. Whitney. Ateliers Mécaniques de Sorel, Limi , 
$50,000. Y. Lamarre, jp. A. Lavalleé. P. Charton S wt 
Home H)tel, Limited, $20,090. I. Nantel, Sr., 1.
Jr., A. Mantel.

Canada’s mew companies, which have been incorporated 
this week, number 65. The head offices of these companies 
are located in four provinces. The total capitalization amounts 
to $13,812,100, the largest companies being:—
Consolidated Gold Mines (Beaver Lake), Limited,

Saskatoon, Sask. .' ..........................................
Second City Realty Company, Limited, Montreal • •
British Canadian Import . Company, Limited,

Toronto . . ...........................................

t .

$ 1,000,000 
1,000,000 $<»,ooo.
1,000,000

- Porcupine ^ ipond Mines, Limited, Toronto ..........
St Mary's Cement, Limited, Toronto ■•••••••••
Canada Furniture Manufacturers, Limited, Wood-

stock, Ont. . ....................... ................. .. ;.............. •
Grouping these new concerns according, to provinces in 

which the head offices are situated, we have the following 
results :—

1,500,000
1,500,000

3,600,000

r

No. of
companies. Capitalization.

$ 8,664,200 
«,647,900 

780,000 
1,720,000

Province. 
Ontario . . 
Quebec . .
Manitoba . . 
Saskatchewan

24
20

5
if-

$13,812,100

The following is a list of charters granted during the 
past week in Canada. The head office of the company is 
situated in the town or city mentioned at the beginning ot 
each paragraph. The persons named are provisional direc
tors :— ‘

B. Hall and Son, Limited,

65

Lloydmlnster, Sask.—H.
$25,000.

Verwood, Sask.—Parks Lumber Company, Limited,
$20,000.

Pontelx, Sask.—The Ponteix Hotel Company. Limited, j
$50,000.

Davidson, Sask.—The Products Selling C*r'?ariy, Limit-

1

1
i

000.

ited, $3,000,000.
New Llskeard, Ont.—The George Taylor Hardware, Lim- 

G. Taylor, W. A. P. Taylor, J. Taylor. 
Berlin, Ont.—The Berlin Office and Fixture Company, 

Limited, $60,000. S. Brubachei', J. H. Woolner, J. Rudy.
Sauble Falls, Ont.-«-Seaman and Sons Company, Limit

ed. $70,000. N. D. Seaman, T. S. Seaman, J. E. Seaman, 
fek Kingsville, Ont.—The Kingsville Hotel Company, Limit- 

W. P. Tinsley, H. Penrose Dunbar Evans, D.

ited, $250,000.

QUE NATIONALE.

The n ual report jçf La Banque Nationale, 
be présente to the shareholders at the annua ..
May 27th. shows that profit for the year Ending ApnM^ 
last were $310.020, coiqpare with $302,304 for £fit yjj 
tear. This, added to $74.396, the balance ^Utributrfa* 
loss on April 30th, 1913. forms total $304.299. annum,
follows : Dividends at the rate of 8 per cent. P ' n$j0n 
$160,000 ; placed to reserve fund. $150,000: t?‘ace , hrincbes, 
funds. $|o,ooo ; placed to account for opening hlC‘c0UBts, 
$12.000; balance carried forward to profit and - * MOOo. 
$62,209; eserve fund ir creased from $1,550.000 $

LAed,‘ $10,000.
H. McCay.

Bobcaygeon, Ont.—The . Bobcaygedn Rural Telephone 
Company, Limited, $4,200. A. E. Bottum, W. C. Moore, E. 
J. Wollard.

The Pas, Man.—The Pas Clay Products Mining and De
velopment Company, Limited, $350,000. G. M. Brown, J. 
E. Rusk, R. D. Orôk.

Regina, Sask.—A. R. Fachnie Company. Limited. $20,- 
Regina Linseed Oil Mills, Limited, $200,000. General

Riker-Hegeman Drug Stores,

♦

i/, I!

J '

OOO.
Lands, Limited, $20,000. 
Limited, $5,000.

;
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The Sterling Bank of Canada
Statement of tha Results of th« Business of tha Bank for the Year Ending 30th of April, 19U, Given at the 
Annual General Meeting of the Shareholders held at the Head Office, Toronto, on Tuesday, i»th of May, lets.

PROFIT AND LOSS ACCOUNT.
Balance of Profit and Loss, 30th April, 1913 ................... *
Profits for the year ending 30th April, 1914, after deducung Charges of" management; rebate of interest; «1^ iZ't3co%

Making a total of ...........
Appropriated as follows :—

Dividend iji% 15th Aug., 1913 
j“ 1 % % 15th Nov., 1913

1% % iSth Feb., 1914
i%% 15th May, 1914

$211,861.38

$16,922.55 
17,100.26 
17,39197 
17.690.38

v
v

---------- $ 69,105.16
, etc... 47,615.52 

7,158.13 
87.982.57

Transferred to Contingent Account as appropriation for Bank Premises, Reserved for Investments
Taxes ................. ,.....................................................;........................
Balance carried forward .......... ........................................

■

$211,861.38
RESERVE FUND. I

Balance brought forward $300,000.00

GENERAL STATEMENT
LIABILITIES. ASSETS.

Current Coin held by the
Bank ............................... $ 43.476 88

Dominion Notes held .. .. 885,607.00
Deposit with the Minister for 

the purposes of the
Circulation Fund ............

Notes of other Banks -----
Cheques on other Banks....
Balances due by other. Banks

in Ca'nada ....... I............
Balances due by Ban^ts and 

Banking Correspondents 
elsewhere than ip Can- 

- ada j.......... ... I..........

Notes of the Bank in circulation..........
Deposits not bearing interest $1,482,750.83 
Deposits bearing interest,

(including interest ac
crued to date of state
ment)

x. $ 980,055.00

I

5.158,390.67 53,747<x>
131,550.00
446,288.47

6,641,141.50 
133.952 43Balances due to other Banks in Canada 1 

Balances due to Banks and Banking 
Correspondents in the United King
dom and foreign countries

••

10,000.00
48,000.00

! fTotal Liabilities to the Public.... $7,803,148.93 
Capital Stock paid up .... $1,184,353.29
Reserve Fund .......................
Dividends unpaid ...............
Dividend No. 29, payable

15th May .......................
Balance of Profit and Loss .

Account carried forward

210,491.43
300,000.00 

2,043 37 ,. $1,781,160.78
Canadian Municipal

ties, and British Foreign 
and Colonial Public Se
curities other that Can
adian ............ ..L.....

Railway and other Bonds, 
Debentures and Stocks 
not exceeding market
value .............................

Call and Short (not exceed
ing thirty days) Loans in „ 
Canada on Bonds, De
bentures and Stocks ...

n
?17,690.38

87,982.57
368,106.86$1,592,069.61

J

392.316 37

I .814,089.23
$3,355.673 241

Other Current Loans and 
Discounts in Canada 
(less rebate of interest). $5,634,102.50 

Overdue Debts (estimated 
loss provided for) ..;...

Bank Premises, at not more 
than cost, less amounts
written off ..................

. Other Assets not included in 
the foregoing ........

/ I, 14.646.37

' 320-619 53 f 

70,176.96
6,039.545.30

$9,395,118.54 $9,395,118.54
)

| A. H. WAI.KF.R, .General Manager.Toronto, April 30th, 1914.

I have examined the Cash and Securities at the Chief Office of the Bank in Toronto, and compared the General 
Balance Sheet as at the 30th of April, 1914, with the certified Returns from the Branches and with Head Office 
books, and in my opinion this is a correct and conservative statement of the condition of the Bank as at that date.

SHERMAN E TOWNSEND, Chartered Accountant.

1
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CITY OF CALGARY
COMBINED STATEMENT OF ASSETS AND LIABILITIES

As at 31st December, 1913

LIABILITIES.!

ASSETS DEBENTURE ISSUE•
General........................... ................................
Local Improvements ...............................
Electric Light and Rower Department
Street Railway Department..................
Water Works Department................

it
... •4,226,467.89 

3,145.929.80 
... 1.307.000.00
„.L 1,530.210.61
. . . 2,314,000 00

FIXED:
Grading and Paving
Buildings. Plsnt. etc..........
Rear Estate Account ..........
Side Walks............... ..
Sewers - ......................... .
Ogden Extensions........
Conduits .............*.............
Boulevards and Parks Improvements ......
Opening and Widening Streets 
Municipal Paving Plant .... .
Industrial Sites .......... • « • •
Plant—Electric Light and Power Department

Street Railway Department...................
Water Works Department 

Losae#on Sales of Debentures Capitalised :- 
Electric Light and Power Department ...
Water Works Department ■■■■ ■ ■.....• •

Office Furniture and Fixtures—Electric Light and
Power Department..............

Office Furniture and Fixture

Office Furniture and Fixtures Water-Works De
partment ...... ......................................................... ..............

•3,977,719.24
.......... 1.465.001 74

1.286.440 06
.......... 1.178,321 79
.......... 2.996.386.32

346.766.80
..........  286.025.06

245.075 14
..........  72.116.84
..........  64,066.75
..........  100.544.41

2,061.647.68
..........  2.136,185.46
.......... 3,048,110.43

9.561.84
49,286.71

r
♦ l2.523.606.» 

5.86443584 
150,080.00 
38408.» 

205.Ml »

«Treasury Bills 
Bills Payable .
Mol sons Bank—Current Account.............
Debenture Interest Outstanding...... .........
Accounts P*> ableEl€ctrjc Light * power Department

“ Street Railway Department---- j.
Water Works Department

-

474,263.37
4l.ll7.s4
20.626.04
10.670.06-■ i-

546.377.1$
1.232,828.82

1
.......Sinking Fund Reserve ............ _

Depreciation Reserve—Electric Light * Power De
partment ...................... « ■

Street Railway Department 
Water Work* Department. 

Meter Depreciation Reserve— Electi ic Light A 
Power Department .......

*
117,654 38 
303.433 75 
460,797 222.641.85

I I 
il ■’

Street Railway De- 41,828.65 28.854.84
9104». It1,087 40

Reserve. for Underground Construction—Electric
Light and Power Department ..........................

Stores Suspense Account.........................
Municipal Paving Plsnt No. 1—Depreciation Reserve 

No. 2—Depreciation Reserve 
“ U pkeep Reserve. 1912 ......

•1941248394
LIQUID:
Stores-Material, etc., on hand.........................................
Electric Vehicles Supplies on hand ••••;—- —
Calgary Municipal Railway Employees Passes-----
Inventory of Material—Stores and Loose Tools : 

Electric Light and Power Department
2,997 60

19.806.49241.513.81
5.21897

327.00
9.871.85
2.800.00
2.000.00

13,864.44
28.486.29

Debenture. Interest A Sinking Fund accrued but
not due ----->.......... ..

Electric Light A 
Power Department 
Street Railway De
partment ..................
Water Works , De
partment ..................

Street Railway Department 
Water Works Department 29.W1.72 

2402.00 *

8,054.54

25,419.67
1.7832.

HOrElectrie Light and Power Department 2,500.00 
Street Railway Department--------...

3.005.00

16.011.20 
1.341 67 

.... 1.400.00
.... 1.280.00

- !•
r

Water Works Department..................

Automobiles ....----- • ........—;
Electric Light and Power Department
Street Railway Department..........
Water Works Department ..............

“
38,486.25 21,252.44

614»»
4.008.00Reserve for Bad Debts

Electric Light A Power De
partment 2,000,00

20,032.87 
23,350 00 14».»

1.066,955 81

75.669.» 
71.8*7.81

Capital6Expenditure Pending Capitalization ■ 
Electric Light and Power Department 

Collection Roll Debtors 
Personal Taxes Debtors 
Mortgage Interest Debtors ...
Account. Receivable^ . ^ ^

Power Department 50466.27 
Street Railway De

partment ..........
Water Works Depart

ment .......................

Net Revenue Account..............
“ - “ Electric Llgt)t A Power De

partment .....................................
' Street Railway Department ..

. l....
1.500 00A

527444.» 
»07 

6,517.78 
........ 54,136.33

1.234,253.»
401,671.».Bed eel ! Water Works Department 832481.91

•Mit
i 9,248 99

5.527.»
653.437.6 tBank of Montreal (Calgary)CouPon Account 

(London. Ens.) Coupon
Account.........................

Molsons Bank-Special Fund No. 2 ..........
** Burns Trust Account..

Customs Account • • ■
Electric Light and Power

Department ......................
“ ^ Street Railway Depart

ment ..................................
“ Water Works Department 4.029.48

64.601 02

I170.333 33 
86.90 

1.225.42 
193.23

i
:

111

33,481.67
y

64.01 <a
274.01346

Depreciation Account Molsons
Electric Light and Power Department S6.7S4.59
Street Rail - ay Department........ <7.296.»
Electric Light end Power Meter Fund 15,092.70

:

!x 119,174.»
679,3» 95 

28.696.84 
537.691.48

Sinking Fund—Mortgages .........................
Investments ....................
Bank ................... ..................

Consolidated Debt Sinking Fund—Bylaw
No. 679 ............................................... ; .........

!
t
i

26.999.95
1,272.944.22

IS
7 557.40 

940.54 
3.600.00 

215.10

Cash .......... ...............................
" Electric Light and Power Department 
■' Street Railway Department 
" Water Worjis Department

Accrued Mortgage Interest 
Unexpired Insurance Premiums

1241304
9.643.62
1.010.76

Electric
Light A Power Department 

- “ Insurance Premiums. Street Rail
way Department ............... 1,805.40

“ , Insurance Premiums. Water A
Works Dep irtment............. .. 137-*7

Interest paid in Advance................................ 104.280 00

1.232.71 Ii
.1

I
IV-\

116,090.46 j I
Public Library- Advanced under Bylaw

No, 869................................................. ...... ^ 18,628.»
■I . 2,814,431.18 !

Forwjwi •22.882, I**-*
122.137.385.12

X■ V.
\ i
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—
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London and Lancashire
Fire Insurance Company

Limited
RESULTS OF 1913 BUSINESS:

A
<

LOSSES AND EXPENSES SURPLUSPREMIUMS

$8,567,200
8,416,990
1,091,850

f $1,385,725 
570,270 
261,780

$7,181,475
2,846,720

880,070

FIRE
ACCIDENT
MARINE

$2,217,775 
, 568,350

$10.858,265 
Interest on Investments

$13,076,040
- I

$2,786,125Total Surplus for the Year
FUNDS and INVESTMENTS 
UNCALLED CAPITAL

Total Security -

$17,750,840
11,886,625

f

$29,636,465

OFFICE: 8 RICHMOND STREET EAST, TORONTO
A. E. BLOGG, Branch Secretary.ALFRED WRIGHT, Manager and Chief Agent.

-----1

6,006.»

832,581.91

;
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CITY OF CALGARY—Combined Statement of Assets and Liabi)

May az, 1914. . 65

ities as at 31st December, 1913—Ctuinued
LIABILITIES

ASSETS
Amount hrnught forward .........
Lrises on Sales of Debenture»

......................................... Electric Liant and Power
Department .......................

Street Railway Depart
ment ................................

Water Works Department... 38.827.31

$22.117.888.1* Amount brouahfvforward .. 822.532.194.1 <t.... $299,737.90 

15.343.52
—s

40,950 HI

394.859 641t
♦•22.582,194.78 ♦22,532.194.76

. ,ndwlC«rt0 ^«mUr A|9I3* *and * Lereby^*certify *thst'*the °f.the 2*7 .Qafary, and those of its Utilities and Department, for the year
sî2M>«mN^^13. and ai shown by t^ ^k. Statement of Asset, ami Lmbuitws represent, the true and omet ponts» of the City a, at

1

(Sianedl MACINTOSH A HYDE.
Per F. M. HARVEY.;

WESTERN MANAGER,
CHARTERED ACCOUNTANTS.2.523.WU8V 644.338$4

iso.ooaoo
30.203.28

20S.M1M

As will be seen

Tht V\ »ttr v ork>. utility has all along been working at a loss, but owing to the revision of the rates, thi? Utility will soon be on a self-supporting basis.
*

54S.S77.1S
12S2.828.S2

■

CONDITIONS AT LETHBRIDGE PRIVATE BANK SETTLEMENT
1

The depositors of the defunct J. C. Dale and Company's 
private bank at Madoc Village, Belleville, Ontario, have ac
cepted a proposal of the shareholders which may be sum- 
mariied as follows:—All depositors for amounts less than 
$ioo are to be paid in full. Depositors for greater amounts 
will be given 2$ cents on the dollar on July i, 1914, an ad
ditional 25 cents on January-i, 191$, end a further dividend of 
25 cents some time within three years, provided the assets of 
the banking firm and the partners can be made to realbe that 
amount. !

The business men of Lethbridge including the hardware 
dealers, grocers, and men of all other lines, report last week's 

J business as the best business they hfcve had for over a year.
The cash system is in effect here and the merchants are in
creasing their stocks, and are quite optimistic with regard 
to the future business.

The clop conditions never looked better. The extra rain
fall for this time in the year has been beneficial, and the 
fanners have gone heavily into hogs, sheep, and cattle. The 
amount of hogs shipped so far this year has been over 26,000, 
as compared with about 20,000 last year.

The Bank of Commerce and other banks report drafts 
honored promptly, and business increasing satisfactorily.

9IMS9.lt

r
28.456.29

K.

An advisory committee from the depositors has been 
formed as follows:—John O’Reilly, James Whytock, Denis 
Gillen, Dr. G. F. Wright, Mr. Bristol. John Nickle, S. G. 
Wallace and T. M. Nickle.6i.2M.79

LANCASHIRE
FIRE

A

■il

LONDON&

1

*■
57

1
rw

p
Jh

7



Z,m* r

Volume JJ.MONETARY TIMESTHE66

WINNIPEG MUST WALK CIRCUMSPECTLYRESULTS OF MUNICIPAL UTILITIES

Keturns From Calgary's Street Railway, Light and Power, 
Waterworks and Paving Plants

Because It Sets the Business Standard of the West, Says
John Stovel

That the time of spectacular and speculative development 
in Canada belongs to the past and has for all time given 
place to wiser and more staple methods, based on more con
servative principles, was the hope expressed by Mr. John 
Stovel, retiring president of the Winnipeg board of trade. 
In'his address at the annual meeting of the board, Mr. Stovel 
said that industry can only successfully follow population 

- and cannot rush thoughtlessly ahead at the suggestion and 
manipulation of the speculator. “The financial experience 
of the past year,” he continued, “which doubtless brought 
inconvenience and disappointment to many, should not leave 
us without a lesson. It gave us time, indeed gave us warn
ing to examine our position with all its bearings and dis
cover our weak poiotst The lesson may prove salutary and 
fully compensate for |ny fond projects of ours that for the 
time being are held up. Confidence in ourselves, in our 
city and our country we must have, but with it all a standard 
of business integrity that will appeal to all right-thinking 
people.”
Winnipeg Sets the Example.

‘Mr. Stovel declared that it was difficult to determine 
with any degree of accuracy to what extent the financial’and 
commercial situation in Winnipeg affect- those fields through
out the west for which it catered. It did exercise a decided 
influence, and it was also certain that it reflected very ac
curately general conditions. When money was tight in 
Winnipeg and trade was dull, similar conditions were alto
gether likely to prevail in at least the three prairie provinces. 
The trade of the country passed through Winnipeg, which 
was the distributing centre for practically the whole three 
provinces, and stood in the same relation to the smaller 
towns that the towns stood to the surrounding country. The 
Winnipeg standard of doing business would be a guide to 
the west, and consequently it must be guarded m every 
proper way.
Of the industrial West.

The industrial development of the west was reviewed, 
and the annual total of industrial output was estimated at 
$100,000,000 for the three prairie provinces. Winnipeg s 
total had increased from $19,000,000 in 1905 to $45»<XXVX)0 
or over in the present year. It was estimated that atioat 
$50,000,000 was invested by manufacturers in their Winm- 

* peg plants, and that over 18,000 hands were given employ
ment under normal conditions. With the low cost of etoctnc 
power and the completion in a few years of the city s new 
water supply, the city ought to have a well-rounded attrac
tiveness for many branches of industry.

Regarding Calgary's municipally-owned public utilities,

dations regarding the utilities, placed them on a stronger 
Some0byprivate'enga^d"m ^«“enter-

ÏK1ÆS' £LS' ' penenced a successful and prosperous year. All fixed and 
overhead charges were met in full without .«creasing the 
.cost, or decreasing the efficiency of the service to the cm- 
lens • thus demonstrating that, properly-managed mumci- 
paUy-owoed utilities can withstand hard times equally as 
well as those privately owned. During '914, estimates 
expenditure for maintenance will be made under carefully- 
prepared headings and the actual expenditure against these 
willbe shown in the monthly statements. The*ewillbe of 
great sendee to the council, commissioners and heads of 
departments. L

n

Power and Water Supplies. *
“The wisdom of the policy pursued by the maoagemeut 

electric light and power utility during the years 1912 
increasing its capitalization is show n

well as by the net
of the
and 1913. greatly

dation fund ami meter fund reserves are all up to the re
quired standard, and after setting up an un^cr^°,U s^rp°us" 
struction reserve of $100,000, there remains a total surplus
°f $7’5X6?nfa8fl deficit for the year appears m the revenue
account of the waterworks utility . »“°untl“*11 ^al’l owr- 
However, this is shown after providing in M> f“ jj! °™5,
quota of 'depreciation ' This Is the best shoeing

$43690047 At the end of 1913. the total net deficit amounts 
- to >4^671. to- To meet this deficit, the wate* rates are 

being re adjusted. The matter is now in the hands of the 
rouncil and will,-when adjusted gradually wipe^ out this de
ficit. This utility should be on a paying basis by the end of

*

■

1914-
Street Railway Felt Tight Money.

“Of all the utilities, the street railway was most attect- 
ed bv the financial stringency of 1913- However, after pay
ing all overhead and fixed charges and all other charges 
thlf would be required to be paid by » 
there remains a net profit for the year of $<3.058. Lnder 
the circumstances, this is an excellent showing. With re
turning general prosperity, this utility will continue to show 
a profit. 'The greatest danger in this as well as in other
utilities is from over-capitalization. »

“The paving utility enjoyed a successful season; de
spite the fact that the standard required was raised during 
the vear the average cost of specification asphaltic concrete 
pavement was reduced from $2.10 per square yard m 1912 
to $189 in 1913. This is. an excellent showing, and em
phasized the wisdom, of extending the city s municipally- 
owned utilities. The money invested m the paving plant, 
$100,000, is one of the ratepayers’ most valuable assets.

BANK OF MONTREAL

The semi-annual report of the Bank of Montreal shows 
a large percentage of liquid assets to liabilities to the public, 
and increases made in total assets and deposits. The sta e- 
ment shows that assets on April 3°th. 1914. «ave reacn 
$262,956,419, as compared with $254.435.044 last year.

The gain in total deposits amounted to^4.43°.*46^■ 9| 
this amount deposits not bearing interest represented P5 » 
457.523, as compared with $45.599$747 last ycar- 
bearing interest stood at $157.725.510. as compared

__ Deposits
bearing interest stood at $157.725.510. as compared "j®

Tbe msrtiSJir-S'.sS
TELEPHONE COMPANIES EMPOWERED TO 

BORROW MONEY ,
RURAL

i banks amounted to $2,802.449. bringing tne total. v, r 
up to $210.982.483. as compared with $206,552.336 last . •

At the end of April the liquid issets reached a total ef 
#1.39,579,557. as compared with $120,512,081 in 1913, .
equivalent to 60.87 per cent, of the total liabilities 
public. Cash on hand was equivalent to 10.45 P«r cc • «. 
liabilities. Cutrent loans amounted to $117,116,405. as ag. 
$129,719,333 last year. The profit and loss accp'iJ,t, ... 
a balance to be carried forward of $1.098.968 onr Octone_ 3. 
1914, 00 m pa red with $1^)2.461.36 pn October ist.191^ .
for the half-year, after making regular deductions 
eluding balance brought forward, vjere $2,250.903, ..".lag;
pared

The following is a list of rural telephone companies in 
Saskatchewan empowered to borrow money, .together with the 
amount tind the name of the secretary-treasurer :

Elstow, $11,000 Harold Young. Eistow.
Lynne, $8,300. H. A. Mrlnnis, Langham.
Manor, $10,000. J. D. BrooksmjtH. Manor 
Cothar», $5,500. E. Kendrick. Gotham. P.0 
Grand Bend, $7,000. W. J. Bullis. Wevburn.
Crocus Belle, $9,000. Ed Unsworth. Kinlev.

*■" South Valley, $4,200. J. J Adam. Kindersley.
Rich Prairie, $6.200. F. A. Cleophas, Bienfait. 
Casleton-Pennock, $4.500. John Hillis, Saltcoats.

f
!

with $2,102.461.

■
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Toronto, May 9TH, 1914.TO THE SHAREHOLDERS:

The Directors beg to submit to the Shareholders their Fourth Annual Report, including statement of 
Assets and Liabilities as of the 31st January, 1914. During the year four quarterly dividends of 1%% have 
been paid on the preference stock of the Company. j 

Your Directors have transferred substantial amounts, . to Reserve Account for depreciation of fixtures and
Bad and Doubtful Debts, also have written off entirely the amount carried in Deferred Charges although this 
item could be conservatively carried in the Assets. The item of Shares in other Companies has been reduced 
by the sum of $5,000.00.

During the year a new cash and credit system was introduced and the results have been excellent. Your 
Directors at all times are devoting their efforts to advancing the splendid reputation that both your establish
ments enjoy for high class goods and courteous service.
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WATSON T. BRADSHAW
General Manager •

W. PARKYN MURRAY
Presidenti
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PROFIT AND LOSS ACCOUNT BALANCE SHEET
For year ending 31st January, 1914 

CREDITS
Trading Profits for year ending 

31st Jan., 1914, after pro
viding for Wages.. Rent and 
all other charges

As at 31 «1 January, iei«
assets

Merchandise as per Inventory 
Accounts and Bills Receivable.
Cash in Banks and on hand-.

Î
III $1,340,81 a 20

30,459 53 •«,37«.27i 73
$ 185,12a 51

Real Estate, Buildings, Leases
and Goodwill ...................... .. $2,373,697 82

Store Furniture and Fixtures. 86.231 50 
Horses and Delivery Equipment 15,706 65 2,475,635 97

Shares of other Companies...
Prepaid Fire Insurance, Duty 

and Freight .....----- ..

j > lDEBITS
Dividends Nos. 11, 12, 13, 14.. $102,795 00
Interest ..................  ....... •...........
Reserve for Bad and Doubtful ,

Debts ......................................
Reserve for Depreciation on

Fixtures ............. J..................
Written off Catalogue Account.

«i
jfl

32,917 82
15,000 00

5,136 50 1
9.791 84eviewed, 
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8,141 60 
20,000 00 $3.871.699 54

$168,990 92
16,131 59 $ 185,122 51 LIABILITIESBalance to Surplus Account ..

.$ 330.727 72 
137,630 86 
25,698 75 $ 494.057 33

Bills Payable ......... ...................
Accounts Payable ..................
Reserve for Dividend No. 14-• i I

■! SURPLUS ACCOUNT1
CREDITS

Balance, 31st January, 1913 .... $3'7,300 89 
Profit and Loss Account Bal

ance, January 31st, 1914-...

DEBITS

Mortgages ........... ........................
Directors, Officers and other

deposit balances .....................
Reserve for depreciation on 

Furniture and Fixtures... 
Reserve for Bad and Doubtful 

Debts ................ ..

40,000 00 1
^ 53.254 50i

16,131 59 $ 333.432 48
20,537 '4

in
18,209 48 38,746 62Written Off :—

Deferred Charges, including 
Advertising. Catalogues. Sta
tionery and Store Supplies,
Prepaid Expenses, etc. •.. $ 60,291 39 

Shares in Other Companies 
written down

; :
il shows 
; public, 
lie state- 
reached

Capital Stock—Paid up— 
Preferred 
Common .J

I
.........$1,468,500 00
_____ 1,500.000 00ii

-ir. $2.968,500 005,000 00
146. Of 
ed $5Ç,- 
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ed with 
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Surplus Account, 31st January, 
1914 ............................... .. 268,141 09 3,236,641 09$ 65,291 39

268.141 09 $ 333.432 48
Balance at Credit, 31st January, 

1914
V

:

~ j
MM I

$3.87» ,69044:

j ■*)
Having audited the Accounts of MURRAY-KAY, Limited, for the twelve months ending 31st January 

1914. and all my requirements as Auditor having been complied with, also the Inventories having been certified 
to me as being oorrertlv taken both as to quantities and costs, I certify the above Balance Sheet to be correctly 
drafted from thè books of the Company, and in my opinion it exhibits a true statement of the Companies 
affairs at 31st day of January, 1914.

.AjI 4,.

J. P. LANGLEY, F.C.A., Auditor.
Toronto, 5TH May, 1914.■
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THE ROYAL BANK OF CANADA
* DIVIDEND NO. 1S7

Notice is hereby given that a dividend of Three per cent, 
(being at the rate of twelve per cent, per annum) upon the 
paid-up capital stock of this bank has been declared for the 
current quarter, and will be payable at the bank and its 
branches on and after Monday, the ist day of June next, to 
shareholders of record of 15th May.

By Order of the Board.
E. L. PEASE,

General Manager.

■

V

Montreal, P.Q., April 21, 1914.
«* ' DIVIDEND NOTICE$1

Ï Notice is hereby given that quarterly dividends of 1H % 
on the Preferred Stock and of 2% on the Common Stock of 
LAKE OF THE WOODS MILLING COMPANY, LIMITED, 
have been declared, payable on Monday, June ist, 1914, to 
Shareholders of record at the close of business on Saturday, . 
May 23rd. /

By order-of the Board.

-V

R. NEILSON,
Assistant-Secretary.

NORTHERN CROWN BANK
«HEAD OFFICE—WINNIPEG

DIVIDEND NO. 15

Notice is hereby given that a dividend at the rate of six 
per cent per annum on the Paid-up Capital Stock of this 
Bank has been declared for the six months ending May 30th, 
1914, and that same will’be-payable >at its Banking House 
in this City, and- a^ all its Branches, on or after the ist day 
of June next to Shareholders of record of the 16th day of 
May. 1914.

By Order of the Board,

I 1
1
î

1

ROBERT CAMPBELL,
General Manager

\

Winnipeg, 28th April, 1914.

BANK OF MONTREAL.

Notice is hereby given that a Dividend of Two-and-one- 
Half per Cent, upon the paid-up Capital Stock of this Institu
tion has been declared for the three months ending 30th 
April, 1914, also a Bonus of One per Cent., and that the 
same will be payable at its Banking House in this City, and 
at its Branches, on and after Monday, the First day of June 
next, to Shareholders of record of 30th April, 1914- 

Bv order of the Board,
FREDERICK WILLIAMS-TAYLOR,

General Manager.
Montreal, 24th April, 1914.

TIMESTHE MONETJlEY68

DIVIDENDS

SECURITIES CORPORATION, LIMITED 

Dividend No, S.

Notice is. hereby given that a dividend of 6# % (being 
at the rate of 25% per annum) upon the paid-up Capital Stock 
of the above Company, has been declared for the current 
quarter, and will be payable at the office of J. H. C. Wil
loughby-Sumner Company, Saskatoon, Sask., on and after 
Friday, the 22nd day of May, 1914. to shareholders of record 
of April 22nd, 1914.

By Order of th^ Board.
A. J. TROTTER,

Secretary-T reasurer.
Saskatoon, May 12th, 1914.
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t
NOTICES

THE CANADIAN BANK OF COMMERCE

DIVIDEND NO. 109
I
1Notice is hereby given that a quarterly dividend of 2% 

per cent, upon the capital stock of this Bank has been de
clared for the three months ending the 11st May next,

days inclusive.
By Order of the Board.

ALEXANDER LAIRD,
General Manager.

Toronto, 22nd April, 19M- i

UNION BANK OF CANADA.

DIVIDEND No 109.

Notice is hereby given that a dividend at the rate of »

firsrday of June next.
! The transfer books will be closed from the 18th to the 

31st of May, both days inclusive.
By order of the Board,

G. H. BALFOUR.
General Manager.

Winnipeg, April 18th.

Timber Concessions In the Province of Quebec

“"^TmEr^tîM^ forTh. 20th of October, compri^th. ££ 

^werTw'm be sub^etto1 the^bîîgTtion of m^ufTcturin* the wood into pulp 

0rPp^%lrU=üurVPPTàLCe.poW,1^he Department of Lnnd, ,«d Fomrf* 

Quebec. Canada.

Quebec. 11th April. 19M-

-

* i
M

BLY MIVILLB DBCHfiNB. 
Deputy-Minister of Lands snd Forests-

t

TIMBER SALE.

^endet-s will.be received by the undersigned up » noon 
of the 15th day of July, 1914. for the right t0 .S1' hio 0f
and White Pine timber on berths 1. 2 and 3. Town hip 
Blyth, in the District of Nipissing.

For maps and conditions of sale apply to 
or the Crown Timber Agents at Sudbury and North Bay.

W. H. HEARST,
Minister of Lands, Forests wd MineSl

1
the undersigned, (

I
■ 1

<

Toronto, May 4th, 1914.
N.B.—No unauthorized publication of 

paid for.
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□ WINNIPEG DOES NOT LIKE FREIGHT RATES

Mr. J. H. Ashdown in a strong speech at Winnipeg ex
pressed the disappointment of the members of the local board" 
of trade at the railway commission’s decision regarding ■west
ern freight rates. A resolution was passed on this matter 
which was in part as follows:—“Therefore be it resolved, that 
while the Winnipeg board of trade welcomes the reductions 
ordered by the board of railway commissioners which slightly 
lessen the disparity between freight rates charged in eastern 
and western Canada, this board emphatically protests against 
the discrimination which still remains between rates ordered 
by the commissioners for the carriage of freight in western 
Canada and the rates charged for similar service in eastern 
Canada ; and

“Be it further resolved, that the Winnipeg board hf trade 
reiterates the position it has always taken, namely, that no 
basis of freight rates will be fair, just and equitable to the 
people of western Canada which permits of higher rates be
ing charged for the carriage of freight in western Canada 
than is charged for like service in eastern Canada ( except in 
so far as cost of performing the service may be greater), and 
this board respectfully urges the government of Canada to 
effect such a change in the Railway act, when the’ present 
contemplated revision of the act is made, as will embody the 
principle of equality which this board has always advocated 
and maintained."

E
:

TENDERS FOR ALLAN WATER RIVER WOOD LIMIT.

Tenders will be received by the undersigned up to and 
deluding Wednesday, the 15th of July next for the right to 
out ties from Spruce. Balsam, Banksian or Jack Pine, Poplar 
and Whitewood trees seven inches and upwards in diameter 
two feet from the ground sufficient to supply a tie preserving 
plant for a period of twenty-one years from unoccupied un
sold and unlocated lands of the Crown tributary to what is 
known as the Allan Water River, tributary to the Grand Trunk 
Pacific Railway in the District of Thunder Bay.

Tenderers shall state the amount they are prepared to 
pay as bonus in addition to the Crown dues of $2 per thousand 
feet board measure for anything not manufactured into ties, 
and for ties at the rate of 5c. each, or such other rates as may 
from time to time be fixed by the Lieutenant-Governor in 
Council.

Such tenderers shall be required to erect within the limits 
of the territory covered by the right to cut ties, or at some 
other place approved by the Lieutenant-Governor in Council 
a tie preserving plant.

Parties making tender will be required to deposit with 
their tender a marked cheque payable to the Honourable the 
TYeasurer of the Province of Ontario for $25,000.00, to re
tain om deposit as security for the carrying out of the 
dirions of tbeir tender.

The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to 

be invested, etc., apply to the undersigned.
W. H. HEARST,

Minister of Lands, Forests and Mines. 
Toronto, Ontario. 27th April, 1914.
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SIR WILLIAM MACKENZIE HITS SACK.

Repudiation of the charges of intimidation, parliamentary 
corruption, and coloring the financial statements of the Cana
dian Northern Railway submitted to the Domipion govern
ment, which were made against Sir William Mackenzie by 
Mr. W F. Nickle, M.P., for Kingston, and Mr. R. B Ben
nett, M.P. for Calgary, in the debate on the government 
guarantee of the railway’s bonds for $45,000,000, were given 
by Sir William in an interview. He declared that everything 
submitted to the government was absolutely correct, and that 
the terms which were forced upon him were the hardest ever 
forced upon a railroad.

Discussing the alleged threat made by him to the effect 
that the Canadian Northern would give no further orders to 
the Canadian Locomotive Works of Kingston if that city’s 
representative, Mr. Nickle. declared against the government 
guarantee. Sir William srfid .emphatically, “I never said any
thing of the kind."

He declared that the Canadian Northern never received 
a cent of government aid which was not in the interest of 
the people of Canada. “Any money which the railway has 
received through the assistance of the Dominion government 
was given in the public interest, and we have asked for noth
ing which was not for the direct advantage of the people.

"When- I sa that an attenuit was made to discredit me 
• with the people of Canada, I affi not attributing any motive 

for doing so. There is nothing that I will say in regard to 
the Opposition bevond the fact that in "some cases it seems 
to Work selfishness into the condition of the mind which 
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SALE OF PINE TIMBER ON METAGAMI 
INDIAN RESERVE

I TENDERS will be received by the undersigned up to and including 
. the 6th July next for the right 10 cut the Red, White and Jack- 

t pine timber over eight inches in diameter on the Melagami Indian 
I Reserve, situate an the Metagami River in the District of Sudbury.
v For particulars, descriptions, conditions, etc,, apply to the 
undersigned. I

W. H. HEARST,
Mimilter »f Lauds, Ftrntt and Miuti.1.

:
i ! Department of Lands, Forests and Mines..

Toronto, 2nd May, 1814.
No unauthorized publication of this notice will be paid for.
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DOMINION STEEL CORPORATION, LIMITED, 
AND CONSTITUENT COMPANIES.

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended May 15th, »9'4:—

Cohalt Lake Mine. 64.680; McKinley Darragh-Savage 
Mine, 85,550; Right-of-Way Mine, 62,970; La Rose Mine, 83,- 
070; Peterson Lake Mine. 63.790'. Cobalt Townsite Mjnr> 
165,300: Dominion Reduction Company. 171.600; Beaver -Con
solidated Mine. 68,330: total. 765 290 pounds, or 383 tons. 
The total shipments since January 1st. 1914. nrrw 14r76n.- 
138 pounds, or 7,384 tons , . . - ,

In 1904 the camp produced 158 tons; valued at $316,217 ; 
in 1905, 2,144, valued at $1.437,106; in 4906, 5,835 tons; in 
1907; 4,850 tons : in 1908. $29.360 tons; in 1909, 20.941 Jons, 
in 1910, 34,041 tons ; in 1911. 25,089 tons; in 1912 21,509 
tons ; in 1913, 20,261 tons.

!
NOTICE TO SHAREHOLDERS.» to noon

the Red
/nship w

The Annual General Meeting of the Shareholders of the 
Dominion Steel Corporation, Limited. Dominion Coal Com
pany, Limited, and Dominion Iron and Steel Company, Limit
ed. will be held at the Companies’ Office, 112 St. James 
Street, Montreal, on Thursday, 28th May, 1914, at 12 o’clock 
noon, to receive the Report of the Directors, to Elect Direc
tors for the coming year, and to transact anv other business 
which may properly come before the meeting.

I Bv order of the respective Boards,

ersigned,
Bay.

Mines-

C. S. CAMERON, *
Secretary.e will be » -T

Montreal, May 16th. 1914.
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BRITISH TRADE WITH CANADA

British trade with Canada will be the subject of an ad
dress which Mr. C. Hamilton Wickes, British Trade Commis- 
sit ner in Canada, will give to the London Chamber of Com
merce at the request of the Right Hon. Lord Southwark, 

of the Chamber. The address, after

ir

TOWN OF RICTON, ONT. P.C., the president 
briefly outlining the value of Canada as a market to the 
Bi itish manufacturer and merchant in imports of merchandise 
which the former is in à position to supply under normal con- 
di :ions, will then deal with certain characteristics peculiar to 
the trade with the Dominion, distinguishing it from British 

ide with other Dominions. Then how British firms may . 
increase their trade, and finally on the utility of the trade 
c< mmissioner service to the commercial community of the 
United Kingdom. Mr. Wickes is also invited to attend, and 
has accepted the invitation of the president to a dinner of 
the London Chamber of Commerce. He is returning to the 
Dominion on the “Calgarian” from Liverpool on June 5th 
and should arrive in Montreal about June 14th, shortly after 
w tiich an extended tour of the Dominion will be made.

1
■ Scaled tenders addressed to the undersigned, and marked 
“Tenders for Road Debentures,” will be received up till 10 
o’clock a.m. of Monday, June 8th, 1914, for the purchase ,ot 
debentures of the Town, of Picton, amounting to *20,000 
principal money, interest at 5 Per cent., repayable m equal 
annual instalments composed of principal and interest, ex 
tending over a period of ten years.

The annual instalments payable at Bank of Montreal,
Picton.

jl

-
. 'X tr

t •

The highest or any tender not necessarily acceoted. Any 
information may be obtained by addressing the ultiersigned.

M. ADAMS,III
> ■ iMayor.

Picton, May 19, I9H-
WINNIPEG BUSINESS MEN'S TREK

On Tuesday, 75 business men of Winnipeg left the West- 
metropolis in five pullmans to see what business is offer- 

. g in the West. Officially it is the fifth annual trade ex
cursion, an event which has been of great benefit to Winni- 
p:g’s commercial and financial houses, and which has placed 
ii, closer touch the entire business interests of Manitoba, 
Saskatchewan and Alberta. This year’s tour will occupy three 
«eeks and will cover 3,000 miles, the trip extending into 
t le Canadian Rockies.

Winnipeg’s business men will seek business and get it, 
came into closer .touch with the trade, learn the conditions 
and consider the problems of the West. The towns and 
cities wcàt of Winnipeg should pay that metropolis a return 
visit, one day.

Regina business men also will endeavor to strengthen 
t leir trade relations with the business men in southern Sas- 
1 atchewan. An excursion which will occupy several days has 
leen arranged, and it ;is likely that at least too of Reginas 
i ifluential commercial men will take the trip.

TOWN OF SWAN RIVERM}
;4' ci nI s will be received by me up to June 15th, 1914» 

at 8 p.m., for the purchase of $3,000.00 worth of local im
provement debentures of the Town of Swan River in Mam- 

r toba, bearing interest at seven per cent. Twenty year equal
Guaranteed by Town at large. Highest

ii
V

*ii
\f
5:

anniial payments.
tender not necessarily accepted. ’

B. E. ROTHWELL,
or any

1»
Secretary-T reasurcr.

' Swan River, Manitoba.

CONDENSED ADVERTISEMENTS
*Wante?"'iudvtZ

“ Positions Vacant."1 Aaents or Agencies Wanttd ’adv-ts-two ce nts per 
word each insertion: all other advertisements, three cents per word 
each insertion. A minimum charge of 50 cents per insertion will he 
made in each case.

î I
!I

«
EXPERIENCED COMMERCIAL GENTLEMAN, short

ly- returning to England, is prepared to represent Canadian 
Firms in Great Britain, or to undertake any business com- 

Reply, Box 343, The Monetary Times, Toronto.missions.I

TRAFFIC MANAGER, (Scotch), with 20 years’ transpor
tation experience, offers skilled services as such, or in general 
business capacity to commercial undertaking, at moderate 
salary. Well qualified forjoffice management and control, or 
works supervision. Exceptional references. Box 339» The 
Monetary Times, Toronto.

X

\

WANTED—Branch Manager in Toronto for a large and 
well-known British Life Insurance Company. A good open
ing, with ample opportunities for advancement. Age, pre
vious experiencè and references should be given. All com
munications will be treated as confidential. Address Box 335, 
The Monetary Times, Toronto. BOND SALESMAN

A Toronto Municipal and Corporation 
Bond House has an excellent opening for 

Bond Salesman who can produce re
sults. Experience is absolutely necessary. 
Communications will be treated as con
fidential.

GENTLEMAN," good organizer, with seven years' 
financial experience in Canadian Investments (in Canada and 
England), wishes to represent sound Canadian Investment 
or Trust Company in England. Highest reference. Salary 
..ind commission or English Office profits. Apply L. W. S., 
c/o Clougher Syndicate, 17 Cockspur Street, London, Eng.

x
a

■» i

i
J^Vpply Box 361,

MONETARY TIMES,
\ TORONTO.

!

F ” CREDIT MAN, QUALIFIED by valuable business train
ing. Strong, tactful correspondent, accustomed to come in 
personal.contact with men, hard worker, undoubted character. 
Prepared to consider proposition. Past record will bear 
strictest investigation. Box %4$JLThe Monetary Times, Toronto.

■ \
>r' 'i.

DISTRICT AGENTS 
WANTED

By progressive, well established young Life 
Insurance Company in Windsor, Owen Sound

Good opportunitiesand Barrie, Ontario, 
for representative men who can produce busi- 

Apply, stating age and experience, 
to P.O. Box 50, Station B.. Montreal, P.Q.

, ness.

DEBENTURES FOR SALE
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I 1Immigration Statistics 
Money Market Reports 
Bank Clearings 
Railroad Earnings 
Wholesale and Retail Prices 
Building Permits
Dominion Government Savings Banks 
Post Office Savings Banks

Montreal Stock Exchange (Unlisted) 
Dominion Government Revenue 
Winnipeg Stock Exchange 
Canadian Sécurités in London 
Trade of Canada
Chartered Banks' Latest Statement 
Montreal Stock Exchange (Listed) 
Toronto Stock Exchange 
Vancouver Stock Exchange

1

IMMIGRATION TO CANADA, APRIL TO FEBRUARY. COMPARED
1912—1913 FISCAL YEAR 1913—1914

From the 
British United 

States

- * . Percent-
Totals age of 

Increase

From the 
British United 

States
West- 
off er- 

de ex- 
Winni- 
placed 
litoba, 
r three , 
f into

Other
Countries

Other
CountriesTotalsMonth

I

:f73,2*3 16%
73,13* 10%
63,783 39%
40,700 19%
31,851 
24,510

"20,646 24%“'
12,986 36““
9,622 28% “

* 5,870 46% “
6,608 48%“

April
May..........
June..........

. July...........
August.... 
September 
October.,. 
November. 
December. .J.. .
January..............
February ... i...

Total.]..,

5,566 19,260
- 31,374 14,247

27,370 . 11,491
14,804 9,042
12,975 9,681
9,115 9,159
7,664 7,450
3,593 5,942
1,856 4,268

862 3,398
1,520 3,468

28,459
27,517
24,922
16,854
9,195
6,236
5,532
3,451
3,498
1,610
1,620

22,028 
27,251 
20,640 

...! 13,399

... 11,824

... 13.189

... 10,166 
6,316 
3,062 
2,634 
3,203

21,194
18,101
13,748
12,557
13,309
10,450
10,481
7,895
5,763
5,028
5,572

19,409
21,170
11,506
8,340
7,734
7,501
6,545
6,006
4,200
3,238
3,574

62,931
66.522
45,893
34,296
32,867
31,140
27,192
20,217
13,026
10,900
12,348

3% dec. 
21% "get it, 

dirions 
is- and 
return 4
ngthen 
u Sas- 
lys has 
•gina's

2% Inc.136,699 K 97,406 I 128,933
1 !

363,03?t99,222 357,331
I 'OP A

124,398133,711

BANK CLEARING MOUSE RETURNSv1I
The follpwing are the figures for the Canadian Bank 

Clearing Houses for the weeks of May 15th, 1913; May 7th, 
1914; and May 14th,'19^4; with percentage changes:—

Mayi5; 'i3. May 7. ’«4- May .4* ’14. Ch’g % 
....«S6.576.47S «58.767,958 «54.876.377 —3-00 
.... 42,063,274 46,443.449 41.900,560 — 0.36

Winnipeg ... 28,977.789 36.829.493 26,264.390 — 9 3
9.783.981 8,743.523 —*4-5

.... 4,088,261 3.887,353 3,481,008 —14.8

... 4,502,738 3,626,084 3.3«9.3$3 —a4-7
3.453.467 5,204.961 3.555.456 + 2.9

... 3,388,133 3.602,484 3.218,217 — SOI
3,484,704 2,817.328 , 2,562,723 —26.4

... 3,102,401 3,689,446 3.035,958 —2.1
2,177.154 1.938,195 «.740.219 —20.06
1,720,426 2,278,877 1,900,149 +10.4

1,426,376 i,i34,4<x> —49-6
2,166,654 1,820.250 — 7.4
1.723.444 1-495.321 + 16 .
1,005,967 873,396 —23.9

974.717 818,940 —10.8
748,189 1,280.927 4-93-9
514.285 421.322 —33-09
488,913 . 357.657 —19 08

Messrs. Glazebrook & Cronyn, exchange and bond brokers, Toronto, report 
exchange ratea aa follows :—

N.Y. funds. ..J...........
Mont, funds ..J..........
Starting, 60 days' sight

do. demand.................
Cable trans..................

Raids in New York- 
Sterling 60 days' sight

Call money in Toronto] 6 per cent. Bank of England rate. 3 per cent 
Open market discount rate in London for short bills. 3 per cent-

1
Counter 
H to 
H to 

to 6* 
ioH to 10k 
iok to io*

Posted. 
486 S ' 
46914

Sellers 
I 32 dis. 

par

Buyers
.1-16 dis. 
5c die.
9 7-32 
9 27-32 
• 15-16

9'. Montreal
Toronto9 29-32 

9 31-32 
Actual 
465.60 
488.45

: Vancouver .«. ii,59>.93°
Calgary ;
Edmonton 
Ottawa ,.
Hamilton,
Victoria 
Quebec 
Regina .- 
Halifax .
Saskatoon 
London ..
St. John 
Moose Jaw 
Fort William ..
Brantford ....
Brandon ........
Lethbridge 
New Westmin-

:

1
5

RAILROAD EARNINGS?-
t

The following are the railroad earnings for the first two 
weeks of May compared with those of the previous

Canadian Pacific Railway.

S914.

«2,119,000 
2.233,000

2,254,127 
1,967,615 
1,470.59' 
1.132.955 

918.395 
660.321 
629,697 
442,034

Tear :—

Increase or 
decrease.

— «453.000
— 394,000

1913

«2,572.000
2,627,000

May 7 . 
May 14 II

v 432,600 —29.3 
377,702 —$6.08

. «176,074,552 «188,902,933 «163,680,418 — 7.03

518,494
466,285

612,032
860,033

ster ... .. 
Medicine Hat .Grand Trunk Railway.

«1,060,639 
1,104,297

x
— « 82,461
— 159.3'$

May 7 .
May 14

« 978.178 
945,082 Total

Canadian Northern Railway.
« 472,400

480,200
-— « 49,000

— 73,000
May 7 . 
May 14

« 423,400 
407.200 Mention of Mr R T. Riley was recently made as presi

dent of the A Macdonald Company. Limited. This should 
have been Mr XV. P Rilev, the well-known wholesale grocer 
of Port Arthur

Temlekamlng and Northern Ontario Railway.
............. « 36,876 * 37,«94 ‘ — « 3'8May y

ê
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building permits

COMPARED
index numbers, by groups, of 

COMMODITIES
.

'

(DEPARTMENT OP LABOUR FIGURES)
(DEPARTMENT _QF LABOUR FIGURES)

MARCHMARCHIndex Numbers

- m*

Increase
1014

Mar.,
1313 ■

l ) »Not a Scotia :

Sydney.......
Halifax...........

I Grains and Fodders :
Grains. Ontario. ............

Western ......

11.075
33,679

2.500143 9 141 7
115.6 120.»
161.7 161 8
115.X 142.8

: 117,375

\ •H i

I

Fodder
All Nbi r Brunswick: 

St.John............
•> 313,400*87,500 400,900

ll! Animals and Meats:
Cattle and beef....................................
Hogs and hog products------------
Sheep and mutton......... ...................
Poultry-....................................................

y
220 225.8
175 j 177.0 
170 168.1

! >55 *1*6
19» 193.8

16^.8 167.7

181.7
180.6
157.1
190.1
179.1

Qui esc :
Quebec.............
rhree Rivers 
Maisonneuve
Montreal.........
Outremont... 
Westmount-. 
Lachine .........

....
322,072

16,700
19.300*

187.94*
37.000

317,722
10.600

117,100
919,496
128,000
16.14)
32,550

256,650
27,300

136,-00
761.550
99.000
16,40
28,530

'All
■

152.2f.111. Dairy Products

4,0*u1IV. Pish
Prepared fish..............
Fresh fish.....................

All ....................

’

1 M
153 151.7 
161 161.1 
156 154.8

171
Oni arid :

113,320194.480007.800
2.810

13.285
13,410
5,665

2.560,076
110.975

35.795 
23.160 
16,725 ! 
91.811 i 
9-2.540 
11.400 
6.900 

139.8JO 
8.800 
•2.425

105.750 
*65

19.625 
46.6 5 
32.825 

'66.4*1 •
118.750

Ottawa 
Brockville 
Kingston.
Belleville ... .... 
Peterborough...
Toronto.........I...
St. CatharineÉl.
Welland......... ..
Hamilton..............
Brantford.................. •

2.110'700i J '
V. Other Foods :

. ' (a) Fruits and vegetables
Fresh fruits, native-----
Fresh fruits, foreign.........
Dried fruits .................... ..
Fresh vegetables .... ...
Canned vegetables .............

Ib) Miscellaneous groceries and provisions
Breadstuffs.....................................................................
Tea. coffee, etc.......... ...................... • - ■ —----------
Sugar, etc.................. ...............................................
Condiments...........  .‘.............. ......................................

37.695*
13.4(0

1 ' 80,9*0-
165 4 117.1
81.1 • 1)1

1241 3,545t 2.320 481.790
69.245
15,0*0

113,950*
261.860*
38,720*

1,250*
55.221
31.175
5.640*

10,100*
57(001

•2.066.285
41,730
22.155

486,950
300.665

60.1*0
17,975
39.590
61.365
17.040
17.000
82.889

I'97

■-S
125 GaltII. 108 107 Preston....................

Guelph......................
Berlin .......................
Woodstock.........-
Stratford ................
London......................
St. Thomas .........
Chatham. ;..............
Windsor. J..............
Owen Sound..........
North Bay........
Sudbury...... ...
Sault Ste- Marie.........
Port Arthur .............................
Fort William-------  -------

115.1All
I .

VI. Textiles :
Woollens.-----
Cottons.........
Silks.........................
Jutes.................
Flax products . 
Oilcloths................

■ 4,150lieso139 0 124.3
146.0 141 8
94.K 86.2 

233.1 3C5.1
114.7 121,4
104.7 104.7
131.8 127.4

1.475*
38.500 

1.135*
18.825
10.225*
18.500 

256.193 
338.126*

T 3,900
I 77.250

I i 2.300
111 800

: 56,850
14.325
7.295

477.125

All

VII. Hioss, Leather. Boots and Shoes :
Hides and tallow...............................................
Leather.. ........................................................
Boots and shoes................ ............ i...............

s
4

151I ' Ma iitoba :
Winnipeg.... . . . . . . . . j..
Dauphin ........... ...

Sai batch swak*7

Regina.........................
Moosejaw ■...,-----
Weyburn............
Yorkton.......................
Prince Albert...........
Saskatoon..........* .
Swift Current.....

711.660i 2,114.9002.89.5301«M 168 SHAH 11 950.850
VIII. Metals and Ibrlbbrnts :

Iron and steel.........................
Other metals............................
Implements................................

11 101,2 101.3
128.1 i 128.9 
106 9 106.9
113.3 113.5

350.845*
111,975*
13.800*

45
46.200*

229.185*
37.576

13 90.000 
11.775 

v 1.800 
5.021. 
4.850 

22.800 
109,310

110,845 
„ 156.750

15,200 
1,975 

51.050 
251,686 

71.764

10
All 34

'IJX. Fuel and Lighting :
Fuel ....................... ..
Lighting................--------

6 1 8 5 128.9 137.8 
I 92 ’ 92 2 91.0 

10 114.2 111.2 I 119 0All
I

A LI BETA :

Medicine Hat.
Edmonton-----

1 Red Deer.........
Lethbridge.... 
Macleod............

X. Buildirg Materials:
Lumber ...............................
Miscellaneous materials 
Paints, oils and glass

10.075
383.325*
16,310
54.806

2.300*

158,640 148.5*5
383,350 746.675

0.1'0 ! 3.800
79.915 
2,400

« 183.7 184
112.0 112 
141.1 141
141 4 141 25.310AVI

1.700t .
XI. House Furnishings :

Furniture ...............................
Caockery and glassware..
Table cutlery .................
Kitchen furnishings. ..............

146.8
127. M

117.2 
130 9 
72.4 

124 6

BRI riSH COLUBBIA '

Nelson..................
Vernon..................
Kelowna ...........
Kamloops -------
New Westminster.............
Vancouver.............................
Point Grey................ ...........
South Vancouver................
North Vancouver.............
Victoria. ■+. .........................
Nanaimo 
Gak Bay.
Prince Rupert.....

53,760*15,000
11.400
18.400 
50.470
8.745 

568,845 
•7.365 

49.800 
5,995 

205.8» 1 
43.340 
47.350
27.400

88,760
13.375

120,630
15.095
79.180

1.091.115
132,085
310.995
20,450

631,975
82.640
95,850
25,0,0

n 4 1.026118.9
128 1 128.1 125.7 102.330*

35.375
70.135*

522.Z70*
34.730*

261.135*
14.459*

125.006*
39.300*
48.500*

AH •I16

16 111.6 111.5 112.7Xll. Drugs and Chemicals'• 4 **•»

Kill. Miscellaneous; »
Furs...........................«.. ■
Liquors and tobacco 
Sundries........................

J3o .353 9
134 135.0
10.4 111.7
151 179.6

I
H
7

All 17 r
■ UNAll commodities.....................*............. -'•I 263» 1.36.7 131.1 138.01

•Decrease* Nine commodities off the market, fruits. vegetables, etc.

STOCKS AND BONDS TABLE—NOTES
w* t) Bx-Rights. (h) Half-yearly.

Quarterly.
All companies named in the tables will fav*r The Monetary Times by sending copies of all circulars issued to their shareholders, and by notifying us of any error 

In the tables. ,
• Trethewey pays no regular dividend. They have paid : -1906. 41 • 1907.4%: H06. 1 “ ; 1 1)9. 1410.19%: 1911.*20% <1912. 10%.
A eat real prices (close Wednesday) furnished by Bnrnett A Company, 12 St. Sncrnamt Street. Montreal 

•30.090 of this was redeemed April 1st. 1913 _
ligures in brackets indicate in footnotes date on which books close for dividends, etc.
Canada Iron—Coupon due Jan. 1. 1914. unpaid. Can. Min. Rubber-Interest due Jan 1, 1911, unpaid. Forest Mills B.C.—Interest due Jan. 1. 1913. and since,

Lake Superior Iron—Interest due July 1. 1913. unpaid North Light and Power—lnteres t being paid in deferred warrants. Ocean Palls—Interest due July 1. 
and mce. unpaid.

<u) Unlist td.
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■ 1DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKSil
l)H MARCH. 1914 ce-Deposits

for
April. 1914

Withdrew- 
els for 

April, 1911

Balance on 
April. 1911 
" 1914

Total
Deposits

r iBANK

I cts • ct.
t

Balance in hand* of the Minisie. 
of Finance on 30th April. 19».. 4U.93U.S36.W

Deposits in the Post Office Sav
ings Bank during month..!....

Transfers from Dominion Gov
ernment Savings Bank durim 
month

Withdrawals during 
the month .................

• cts. f ct*. 

8.567.00 813,214.34

t cts. I cts. l.IaO 116.92Manitoba —
Winnipeg.......................

British Columbia 
Victoria

Prime* Bdward leland 
1 Charlottetown..................

New Brunswick ;
• Newcastle....

St. John.........

Vova Scoria 
Acadia Mines 
Amherst-------
Arichat............
Barrington ..
Ouysboro'.. .
Halifax-...
Kent ville ....

; Lunenburg...
Pictou...............

; Port Hood... 
Shelburne... 
Sherbrooke .
Wallace............

%13.261.13 469,954.31
750.228 U8

33 442 72 1.087.458.94 37.478.96 1.049.979.96 

22.743 24 1.931.644.46 38.70LH7 1.892^42.88

Principal................
Iktbrbst accrued 1 
from 1st April to 
date of transfer... .

I- 1u601.06 288.098.91
68.400.12 5.764.649.12

3.688l70 284.404 21
116.562.79 5.648,196 S3 -II1

M
ITransfers from the Post Office 

Savings Bank of the United 
Kingdom to the Post Office 
Savings Bank of Canada .........

I ntbrbst accrued on Depositors 
accounts and made principal 
on 31st March. 1914 (estimate)

5.90U.UO 388.712.73

"70i;00 161 22124
Ù89.I8I: 123.031.21

la.407 67 2.560.071.89 
1.735 00 362.604. #1
2.53I.UU 128 084.42

7.118.51
........... iliXw

1.645.61 
48411011 
til 3.40 
5.396.28

381,624.22

lM.OOil.27
126.385.47

2.401,131.56
256.192.40
122,688.14

19 329.10

I
1.124 ,l«.d2

L-3,941'.Iri 108.647.91 
2.953 97 221.453.29
2.028.46 102.430.6.1
2.36.1 W 135.98927

------------------------------------- 1.
196.015.29 14.172.332 II 298.824 23

1,46660
4.118.25
1,871.91?
1,238.12

101.181.31
117.335214
•U0.5S8.67
134.73315

Balamcs at the credit 
of Dcoositors' Ac
counts (mi list 
March. 1914

■Interest allowed to Depositors 
on' accounts during 
month-....

I
11.591.288.57, 16.240.21

Total*. 13 873.5H7.PI
42 84MUÏ 4912.811.40319 'Tt

MONTREAL STOCK EXCHANGE-UNLISTED SECURITIES
Capital in 
thousands

Capital in 
thousand-

Sales 
Week 
ended 
My 11

Sales
Week
ended
My H

hales p 
week Hr,“ 
end'd!
My 11

Sales 
week 
end'd 
My 18

Price 
May 16

Price 
May II

Price 
May 11 

1*13
Mlarellaarms»- confin'dMay 18WINK*

1*141918Auth- 
iris'J

I9M Auth
oris'dIss'd Iss'd

$ *# f-1 t.ooo 
1.000

70$ 100 Hillcreat Collieries..........pref.
4.000 3,000 100 Macdonald Co y. Ltd 
3 000 1.766 |00i 

15,000 12.800 
10.000 10.000 
«0 000125.000 
£S,' 00 75 6(41 

1.000 I.

153.000
3.000

Hollinger...........................
Porcupine Crown.........

Mlarvilnneens
!

Asbestos Corp. of Canada

. 1s
580Hi 1

..pm.
101. Mexico Northern POW.^

100 Mexico North Western Rly-. 
100 bonds
100 Mex. Mahogany A Rub. Corp.

20.002 loo Ment. Tramway Power Co .. 
3000 100 National Brick............. ^com-

100 Nora Scotia Steel Bonds .. 
100 Ontario Pulp Co y...

lOU Price Broe..

is
1.000 MWO 100

1.000 100
3.000 300 ............................bonds -

730 100 Held. Paul * Corti. Silk Co. ■ ■ 
*30 100 '" “ pref. 7

bonds. 4

pref.1.000 1500’.100
4701.230 

I24SO 
1.000 
1.000 

.1 000

: «9 •*» fa40120.002
2.000
3.000
6.000
3,000
2.500
3.000
8.000
3.000
3.000

730 100 
739 100 
300 500

M
British Can. Cannera. Ltd^ g

• com.
■ pref. I

is ::::is : 1I 500300 I.MO___100 Can. Pelt.......................
300 100 '• -v .....................

6 3S j” Can., Light * .Power 

[00 Can. Co..» Coke...

:l.3<*i300

6.500
15000

bonds
..com.
bonds

, ..........................bonds
K«. Prince Rup't H/dro El£Co

100 Sherbrooke Rlj,-4 Power Co. 
îOO è#»1- DOflfl*
"* Toronto Paper Co;; _

100 Western Can. Power 
ieoi
11*' Wayag'm'fc Pulp A Paper y. g

«.(*». '
65" 53 1-4.506

1”:i.(*»i
2..300

100105 I00C I .Son26» ISS^S^ctori- Limits,

IW'jCan. Venetuelan Ore .........-

bonds

I.notes ,'AI 900 1.0602.00»
2.000 " »•; !(..*1 1**1 7.311•A

126 30 29J " is500 300w 4.347 ;3.000 3.000 
$ nno s.ooo 
3.01»» $

HO «<•«>bonds r:: so* " no
.... 17500

I ftrtft I 1**1 inou ■.*«1’ 700 45Ï2! Z Fronte.n,C Breweries Ço^ 
70» tOli - *' - hds

77 ... 98»«200
92701

.... 72 000 UW9100 Hillcreat pollierie*

WINNIPEG STOCK EXCHANGEGOVERNMENT FINANCE
:4-

Ravawua and Expenditure on ac* Total to 31st
Mar.. 1914

, Revenue— I • cts.
Customs...................................................... 103.858.43» 45
Bxcisc......... :............................... ........... S'SÎ'iS Ï?
Post Office..................................................... 18,378,303 31
Public Works. Railways A Canals 14.100,981 20
Miscellaneous............................................... 184154.012 63

1914PUBLIC DBBT________

Liabilities- 
P-vable in Canada,.
P 'Fable In England
Temporary Loans................
B ink Circul'n'Redemp- Fund
D .minion Notes.............................
S 1 rings Banks....
T'upt Funds..............
Province Accounts 
M'scel. and Banking Accounts —

Debt.:...................

-ICapital in 
thousands

Sub- Paid 
scribed up

cocar of Consolidated Fund Price 
May 16 

1914
< cts. LIStED1 794,06» 94 

278.495.763 54 
13.153 371 14 
5.511.288 30 

125.234 314 H 
53.938.69 • 85 
10.030.270 82 
11.920.481 20 
31 6141.635 68

■I 140,V*i ft 500 SO Can Ft* ...
1.205 100 Canud - Landed

280,000 490) C.P.K....................................
250 158 100 City » P"T. Loan -----
273 308 40 Com. Loa 1 1 Trust..

MB.-. Hmeio L“»^ _-••••• 
78% 100 41 W. Lilt 70% pd ... 

2 356 100 O. West Permanent 
'862 100 Home lev A Se'-'g..

2 410
'% .11.000

160.488.538 61Total , U0 
101 ne

! 253 IT 
128 13»

101221.138 12Bxpbnditunb 649
1.000
>426

530.687,885 62 1Expenditure on Capital 
Account. Etc. 8U Rights

I!!: I Man * Saak.CoalCn Bonds 
2 811 1001 North Crown • • —

508 H*i Sor. Can. Mort. Co. 21% pd..
114 Nor. Mort Co. 4D% pd 
M96 .10 Northern Trust..- -

1»9 Occidental Fire «0% pd
740 50! Standard Trusts............ ■

5000 i Union Bank......................... .. 1,1
9.000 100 Winn.neg P.lectr.c .................

119 II*' Wpe Land * Mort..s.......5 I 1W
51» inn Wpa. Paint * G'ase of........... ' • ' ■■■ |l*

aiibt* -
I ivestments—Sinking Funds - j...
O her Investments 
P ovince Accounts 
M «cel. and Banking Accounts ....

Total Assets ........................... ....

Tout Net Debt 31st March 315.019,288 75 
fot.l Net Debt to 26th Feb 3I7.I69.8»1 89

Decrease of Debt

9 053.467 16 
70.568 657 716 
2.296.327 90 

133.749.114 02

9»......
19.086.236 77 !.862

1 one
3.1.41
1.50»

Public Works. Railways A Canals. 
Railway Subsidies.................................

! 88 91
126
Mi:v,

•215.868.596 87 II»ft»» 17»
750

5 1*)»
i-.ono

51.233.131 89 19'Total...........................I 2,150.513 14
4 Miscellaneous 1913.14 contains 81,54)0.994 of Chinese Revenue.
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IES IN LONDONCANADIAN SECURI i

INini.. rr»T. <* Hen.
«iofl Imu«-(Cont’d'

Price 
May 7Prie» 

May 7NIi frllameen»—tCont'd)Price 
May 7Price 

May7
KellreaHa—(Cont'd)Railroad»

it- m O'
m m
76 76
93 to
?6 88

New Brunswick. 1934-44
Nova Scotia. 1942»............

Ditto. 1949....;..............
Ditto 1964.......... ...............

Ontario. 1946....,............
Ditto. 1947....;,............

Quebec, 1919.
Ditto. 1926.
Ditto. 1994.
Ditto. 1987.
Ditto. 1964....1...

S lekatchewan. 1949.
Ditto. 1923 ........
m>to ins ...
Ditto. 1919
Ditto, 1954.................... ................

Muhicipai— <nmnby. ..
C-'gary 1991MÎ. j------- ---------

Ditto. 1W-S7 .J;.......................
Ditto. 1963-43................................

B monton. 1915-48
Ditto, 1917-29491................
Ditto. I916.30.5i.......................
Ditto, 199942.........................
Ditto 1923-38. L.......................
Ditto. 1923-58 ...........................

Part William. 1929-4..................
H milton. 1984 ..j.......................

Ditto. 1936-40. ;.........................
Lethbridge, 1942............................
M ■isonnetive. I #49-50.............

Ditto. 1952............... .
Medicine Hat. 1934-54
Mincton. 1925 ...___
M-mtreal, permanent db st'k 

oitto. 1992...
Ditto. 1999...
Ditto. 1942 
Ditto. ! *48-50
Ditto (St.. Louis)..............
Ditto. 1951............................
Ditto, 1*0......... ..................
Ditto. 1969......... .........«...

M • -r Jaw .................
Ditto. 1951-2... i...............

N -v Westminster, 198161
North Battleford..............
N -rth Vancouver. 1991-2 

Ditto 19*1 ...I................ ..

Ca£.p?.Pac.Pish5%detvstock

Can. Pacific Lumber 9% bds. 
Can. Steel F'nd'***, 1st mor 
Can. W.L'mb'r.5% Deb.stock 
Can. W. Nat. Oae.5%db.rtk. 
C. B 'tonCoal. 6% 1st m. bds. 
Cas. W, A P. tè% bonds jnn 
Cool shutt Plow 7%-nret.81 O'1 
Col. Rr. Lumber 5% deb. SR 
Col, galley Orchards 6% db« 

Vest. Lumber. 6l% pref.

»01Shuswap A0kanagon.4%bde 
Temiscouata 5% pr. lien bds 

Ditto. 5% committeS certs 
Toronto. Grey * Bruce.4%bds 
White Pass A Yukon, sh.. £10 

Ditto. 5% 1st mort. dèb. stk
Ditto. 8% deben.................... '

Wisconsin Central 4% bonds

Alberta and Gt. Waterways
5% mort, bonds...........

Algoma Cen. A H. B.S% bds. 
Algoma Cen: TermT*.5% bds 

' Algoma Eastern 5% Bonds. 
Atlantic A N.-W. 5% bonds 
Atlan. * St. Law.. 6% sh'res

Buffalo A L. Huron; 1st mor.
5S%bds................................. :

Ditto. 2nd mor. 5H% bonds 
Ditto, ord. shares. £10.........

34
31

102T r
R« 96 97834 100 102«1 « -7 «0«0 ■ 4 95 97

80 82 
102 101 
90 92
96 97
89 91
DO 101 
96 98
52 86
93 95
93 96
98 ion 
98 100

93 869 «Banks
Bank of Brit. North Am.. £50 
Gan. Bk. of Commerce. $50

84 1
76 78
21 22

Col.Hi 4
488Iron A Steel.5%con.bV«

°atïWwi '
Elec Develop.of Ont.,#% debs 

Pom st Mills B. Col. 5% stock

Dom !Calgary A Edmonton, 4%deb.
stock......... .................................

Can. Atlantic,«% bonds .
C. N 4%' (Man.)guar. bonds 

Do.. 4%-<On.D.) 1st m. b'ds
Do.. 4% deb. st'k.................
Do., 3% (Dom.) guar, stock 
Do.. 4% Land Grant bonds 
DO.. Alberta, 4% deb. stock 
Do.. Sask.. 4%dtsstock....
Ditto 3H% stock.....................
Ditto 5% income deb. stock 
Ditto 4% 1st mor. stock...

I Ditto5% Land Grant bds.. 
Ditto Westn.. lMîfi stock . 
Ditto Alberta.34% deb. st'k 

C N Ont., SK% deb. st'k.
Do.. 3X% deb. stock. 1936.
DO.. 4% deb. stock........... ..
Ditto. 3|% debent, stock

C.N.Pacific.4%stock.................
Ditto. 44% stock.......................

Can. Nor. Que , 4% deb. st'ek 
Do.. 4% 1st mort, bonds... 

Canadian Pacific. 5% bonds..
Ditto. 4% deb. stock............
Ditto, Algoma 5% bonds ..
Ditto. 4% pref. stock...........
Ditto, shares $100............

Central Counties. 4% debs .. 
Central Ontario, S*¥. 1st mor. 
Central Vermont 4% Bonds, 

bonds ....................................

29
95 97
35 87
93 95
93 95
83 85
77 79

102 101 
89 91
89 61
88 90
84 83*
93 65
90 92
91 93
87 89

$100 «2»
Lead 4 ompaslet

Alberta Land. 5% stock............
Brit. American Land. A. £1. 
Brit. Col. Pruit Lands, £1...

Ditto. 6% deb. stock. ..........
Calgary A Edmonton Ld„ Is
Canada Company. £1_ _____
Can. North-West Land, $1», 
Can. Dom. Dev. prf.17/8 pd.. 
Can. North. Prairie Lands. $5
Canadian Wheat. £1................
City Estates of Can. 6% pref.
Hudson's Bay. £1....................

Ditto. 5% pref. £5..................
Investment of Can. ord. st'k. 

Ditto. 4 
Ditto, 4 

Kindersley F'm Lands 8% dbs 
Land Gorp. of Canada. £1...
Manitoba * N.W., £1............
North Coast Land. 85.

Ditto 5% debs.............
N Sask. Land 6% Bonds. 
Scot'sh Ont. Land £3, £2 pd. 
South Winnipeg 3% deb. stk. 
Southern Alberta Land. £1 .

Ditto, 5% deb. stock............
Ditto, 6% deb. stock......

.West. Can. Invest.5% pref.£l 
Western Canada Land. £1

Ditto. 5% deb. stock...........
t Coupons due Nov. I. 1918 

unpaid.

95177
9) 221

I

3
8

Imp ITob- of Can..8%pref. £1
Kanjinlstiqui* Powrr^fiKSI^s

H H

135 139
'02 104

92"01
90 92
89 91
9« 106 '
93 |M1
90 62
89 91
89 91
87 89

23
65

I2 2 

■.........a
Lak - Superior.com. $100...

Di to. 5% gold bonds......
Di to. 8% income bonds .
iki Superior Iron.6% bonds
iki Superior P'p>6% gd bds

Nickel. 7% pref.. £5..
rto ord.. £1......... ..

Pi:to.S%deb. stock ..... 
Montreal Cttton 5% debs 
Mor 1. Lt..Heat A Power.8100 
Mon treat St. Raib41% debs..

Ditto. ditto(1908). .... „
Mor trealTram'a. 5%gd. bds. "7 
Mont- Water, Ac.. 41% pr. lien

NoHhern L. A P. 5% gd.bds.
Nov i Scotia Steel.5% bonds.

Oce: in Palls, 6% bonds 
Ogll fit Flour Mills. 8100 ...

Pen nans, 5% gold bonds .
Price Bros.. 5%lst Mort, bds
Pry :e Jones. 6% pref. £l-----

Di tto. 6% 1st mort, bonds..

181 ‘*04
89 °1 
68 73

i*
«La in IV•$ l.a 80 * 83 

61 7

N84 <r>»I'll10686 88 98 100»
90 '"?•
88 !0 
70 <2
92 94
81 86»
82 84

81» s;4% pref. stock..........
X% deb. stock —

77 n 88
87 89 
6(1 92
94 96 
30 83
811 82 

10-2 104
98 100

109 U1

ft5192 mge 
03 «n.4

»23 i?5
o* inn

"t21

I ;
-■2

93m 4 "1
ion m2 
99 101
99 101
99 101

104 I or 
05 <>7

(
73

I!•391
1991 199) 
86 to

to o«v 
914 °*4

«1 707
118 ’23

«7
8H*M«5

95 V 
88 60as 96 
86 88 
86 88 
0 M 

loo 102 
82 84

5
80* 85* 4499 101

87 89 Ü
1

> «04 nil*
78 «I» lO •««! 192* *6.....................K..

1 I Ditto, 1932 S3 .........................
83 68* p „nt Orev I96A6I.......................

Ditto. 1953-1962
Por- Arthur 1930-40........

Ditto. 1982-4* .............
"" •'* Prince Albert. 1953................

KO 102 Ditto, 1923-48.........................
Quebec, 1914 18........................

Ditto, ins.
Ditto. 1968.
Ditto, 1961 .

«5 Ditto. 1982
94* Wl Ditto. 1
II 1° R-gina 1928-38...
Ml 56 
87 '0

. Detroit. Grd. Haven equip.
6% bonds......................................

Ditto, mort. 6% bonds-----
Dom. Atlan. 4% 1st deb. st'k 

Ditto. 4% 2nd deb. stock . 
Duluth. Winnipeg. 4% deb. 

stock............ ..........'...............

105 107
105 KiT
92 94 Iasi Companies.

Anglo-Canadian Finance. 10/-
British Can. Trust. £5............

•' “ 44% pref. £5
Brit Emp. Tr'st, pref. ord £l

Ditto, 5% pref...............
Can. A American Mort.. £10.

Ditto, ditto. £2 paid...............
Ditto, 4% deb. stock.............

Can. A Bmp’e Inves. ord. st'k
Do.. 5% pref. stock................

L'dnAB N. Am.*Co.ord- st'k
Ditto. 4M pref. stock...........

N. Brit. Can. Inves..£5. £2pd 
N. of Scot. Can. Mortgage.

£10, £2 pd.................................
Ditto. 4% deb. stock.............

Trypt A Ln. of Can..£30,£5 pd
Ditto, do., £3 paid................
Ditto, do* £1 paid..................
Ditto, do.. 4% deb. stock 

Western Canada Mort., 5% 
1stm bonds ..............

J 0992 91 -7Rich. A Ont. Nav. %debs..
Riordon Pulp. 7% pref...............

D tto, 6% debs
Roy. Elec, of Mont.. 41% dt s.

Shaw. Water A Power. *100.
p tto. 5% bonds....................
D tto. *1% deb. stock. .

Sin peon (Robt.) 6% pfd-^stk

Spa nish River Pulp. *100.
Ditto.7% pref.....................
Ditto, <% gold bonds, 
idard Chemical Of Canada

1 7% pref. stock . 1............
D tto. 5% deb. stock.......
:r I of Cana 7% pref. atk 
D tto, 6% bonds......................

Tdrbnto Power, 41% deb. stk 
D tto. 44%

Tor mto Railway. 41% bonds-
Tor mto Sub. Rly, 41% deb stk

Van c'r. Power 4V%deh. st'k

Wei it Can. Collieries. 6% debs 
W; <00 ten ay Power 6% bds. 

2an. Flour Mille. 6% bds.
W*i tern Can. Power $86 bds.
W, Tom. Collieries. 8% debs
Wlifp'g Elec. 41% d'b. stk.

gu ' 91101 lO’ 
83 95

5
80 9978 97I

80 86 
89 91

loo 102
88Bdm't'n, Dun. A B.C/4% db 86

O.T.P.-3%guar. bonds............
Do.. 4% m b'ds . A..................
Dr... 4% I m.b dslL.Sup.br.l 85
Do . 4% deb. stock..............
Do.. 4% b'ds IB. Mountain) 82 

* G.T.P.. Branch Lines, 4%
bonds........................ ..

Do., 4% 1st mt. guar bds.
G T.. 6% 2nd equip, bonds 105

Do,. «% deb. stock.................
Do., 4% deb. stock.................. 87
Do.. Gt. West. 5% deb. st'k HO 
Do.. N. of Can.. 4% deb. st k 83 

- Do., W., G’y * Br'e. 7% b'ds
Do . 4% guar, stock..............
Do.. 5% 1st pref. stock-----
Do., 5% 2nd pref. stock 
Do., 4% 3rd pref. stock ... 12*
Do., ord. stock...........................

G. T. Junction, 5% mortgage 
bonds............. ......

G.T. West'n. 4% 1st mort.bds 
Ditto. 496 dollar bonds ...

Manitoba South Western 5%
bonds...,. 1........................

Minn. S.P. A S.S. Marie. 1st 
mort, bonds (Atlantic)...

* Ditto. 1st cons.mort,4%bds 97 
bonds.

i
7977
m m83 4 »133 137

10- 109
10H 1f 34

I ■ - 87 91 96
92 94 
83 to

100 1"2

1.-132 I
MN

97"5
Mi 90 92

97 9#
4 89 91 *
4 88 90»

97 99
87 89
H8 90 

5* i 96 95
41 89 91*
I 73 77
5 : 92 »
5 I<li 104
« 96 «6
4 6 »
31 8# »l
4 89 VI
4 92 «4
44 99 I'll
4 89 91
4 90 92
t 88 90
4 88 90
4 V0 99
14 96 ion

D‘»to. 1928-52. ...................
Ditto 1943^3 j. '..............

St. John. N.B..IM4..............
Ditto. 1946-61.......................

Saskatoon 1938. i...'............
Ditto. 1940....,..............
Ditto, 1941-51 .......................
Ditto. 1841 <1........................

Sherbrooke 1933;...................
Sauth Vancouver. 1961...

Ditto. 1962 ..........................
Toronto. 1919-20...................

Ditto. 1922-28.1..................
Ditto. 1913-21 .... ..........
Ditto. 1929,...,...................
Ditto. 1944*8 .......................
Ditto 1936...............................
Ditto. 1918 ............

V .ncouver. 1931 .....................
Ditto. 1982 ...........................
Ditto. 1928-47..........
Ditto. 1947-49.;..................
D>to. 19.30-1-2. ..............
Ditto. 1963....-----------...
Ditto, 1923-33 .....................

Vi -toria 1920-60.;................
Ditto. 1982 ...j.................
Ditto. 1962.  •••■

West mount 1954- ............
Winnipeg. 1918-36................

Ditto. 1940 ...t................
Ditto. 1940-60. .................
Ditto. 1943-63 ............ .~

H'7
St.113ill

8V M ' *0111 I

it
0’StMl 75 «P*

91 93

oa vm 
1*2 94*

125 I2M
83|33

102101 Con. Deb. StkMl 861
12 nem

184 18

103 105
PB 88 
88 90

82 «4

go 91

78 78
102 104
98 101.
861 884

THsrellaneous 4'e’s.

Acadia Sugar Ref. ord. £1.
Ditto. 6% pref.. i\........ ,

Algoma Steel 5% bonds...........
Ames-Holden-McCready, 8%

Bonds....................................
Asbestos and Asbestic. £10.

W

lip 112 

98 ion
7?

931 934
nM

Beld'g. Paul A C'tir’li 5% dbs 
Bell Telephone 8% Bonds 
B. Col. Breweries. 6% bonds 
B.Col.Electric Ry..«4% debs 

Do. «4% perp.cons.deb. stk. 
Do.Vanc'v"rPow'r.44%d"bs 
Ditto.'5% pref. ord. stock .
Ditto, def. ord. stock___ _
Ditto. 5% pref. stock...........

Brit. Col. Telephone 6%.........
Ditto. 44%deb. stock______

Cakary Power 100..........  ...
Ditto 5% bonds......................

Canada Cement, ord $10l).
Ditto, 796 pref. #100................
Ditto. 6% 1st mort bopds

Canada Iron. 6% debs.............
Canada Car A Foundry 8100

Ditto. 7% pref. stock........... «
Ditto. 6% debs...........................

Can. Coll.Dunsmuir.5% debs
Can. Cotton 5% Bonds...........
Can. Gen Electric ord.. $IC0 

Ditto. 7% pref. stock...........

96 97
I3K 141 
122 12«

Ditto. 2nd mort. 4% 1 
Ditto. 7% pref., $100 
Ditto, common, $100 
Ditto, 4% Leased Line stk e4

O' Rrsr. 4k Wee. 
k svenmaeal Issues

Price 
May 7%

M897HH
8« g
«6 87
98 «
88 90*
90 9!»

i
M7Nakusp A Slocan, 1% bonds- M5 

New Bruns., 1st m't. 5% bds. 1*'7
Ditto. 4% deb. stock..............

*
Ont. A Que.. 5% deb. stock. 

Ditto, shares, $100 6%

Pacific Gt. Eastern 
stock....... .............

4D >1 INIOK—
Ci* Ida. 1909-34 

0 Ito. 1938 ....
3 tto, 1947. ...
T tto.Can.Pac L O.stock
D tto. 1930-50 stock............
o tto. 1914-19..................
n tto. 1940 60......... ....

109 4** M2
93 95 ■Mi 1

473' 115 '17
137 140

“3MlM3 4 9-2■793 I
98 «»14ion. 14% 1 ifl96 97 t

I 9" 
4 94

Pw ruwciAL— Xlberta, 193b
All rta.1922......................

I tto. 1943...........................
B ish Columbia, 1917.

I tto. 1941...
M itoba. 1928 

1 tto. 1928... 
tto. 1947 .
tto. 1949 .
tto. 19M1 
ttn. 1953

Qu’Appelle. Long Lake i%
deb. stock..................... ... 82 84

Q.AL. St.J.. 4% deb. stk. . 77 80
Que. Central. 34% deb. stock, 93 95

Ditto. 3«% deb. stock. .,... 83 * to
Ditto, 5% mort, bonds... 109 111
pitto, ord. stock.....................  107 ÎU6

St. John A Quebec 596 db. st. i*> 92
St. Lawrence A Ottawa. 4%| 

bonds... s

ITm 95
1 771

103 \ ■ ■

t 91 
« M2 
4 92
4 91
44 100

■s
105 .-t|

93 95 1U
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May 22, 1914. the monetary TIMES

i
TRADE OF CANADA BY COUNTRIES 4

i

Mouth or Jamasy Ten Month* ehoino JanianyI; —r- ttvnCommuas. Ml 1913 1914
Imports poH:Ex 1Imports Exports Imports Export s- Im ports K, PO«s

; \Brittah Empire. I » » ■ « ■United Kingdom. ... 
Australia......................
Bermuda.......................
British Africa: - 

Bast........................
South —..................
Bist..................... .

British Beat Indies.
“ Ouiana...........

Honduras.. 
West Indies 

Fiji (other Oceania)..
Gibraltar........................
Hong Kong .................

11.246.232
«1.733
*1.788

7.394. »7 
111 .037 
27.286

9.228.1W
10.070

0.373.017 113.M30.33fi
330,5111 36*.*05
53,610 31,707

107.IW.I81 ' 
, 3.986.* i? 

340.I6II

I58.W6.883
3.383.3MV

338.887

l ll.054.056 
560,678 

6,150

8.188 UB 3,185
457,663

1.748 13.012 
3,750 MHO

auw
355,504
463.343

8.632 44 147
436.H85 I ' 3,362. 
21X1 A5.

5,040,387 .<71.
2.086.3011 5i*.

88.813 7,o=
4.075.383 3,731, *>4

133.;#! OS.WH

33.510

576.076" 
518,067

41.364 
56>U 

138,353

...........TO.iîi"
404 

80.336
174.021

1.1724
UJMl

**1 31.430 216.058
071UN 165

831.9» 
617,145 
21,400 
Will 
66,000

73.530...............161.800
10.357 

277X6
uwa

» 1,387 
05.137 fig

1,036
451.046

5,756.580 
8.718 161 

181.165 
5,805.768 

138.385

1 142* 8.784■

243.-36 3,156.387
100,683
24.385

366.370
32.034

4.183.663
1.270,072

1.71* 0,787
134 17 1».

13L9N 6331570
6.126

3H0.803 1,061.866
148.778 8.315.717

_____•»_ • *7.818
11X3.740 l38.M-3.408

I.saud 3.51 4.456 ■8.848 j 
1,707.461 
8116.616 

-, 17*60 
175.461.83* ‘I. 13U.1S6.I86

Iland....................
New Zealand......................
Other British Empire .. 

Totals. British Empire

110.885
3*3.702

MM*
1.667.212 « 

MX78 UR
11.4H4._W8,834,872

Foreign Countries.
684.171
178.017

218,6*5
111.hit)
17.180
88.575

. 8.071.6 II 
33I.6IU 
33,0 18 

4.521.2 » 
606X8 101.0 3 
376.6 11

107,013
47,534

453.034
150*43

66.818
70,251

Argentine Republic....
Austria-Hungary............
Asores and Madeira Is.
■Wow-.
Brasil—
Central American States 
CMaa....................................

Utijw :
MAS
1.U37.480 

181.468 
Ii53 8*3 
635,1*1 
117X0 

1,841.1165 
KM .33H 

■ 34o.fi1>
2.125 3.107.673
6.714 33.068

4 ,fi 390 
3M73

8.317 !.............
408.793 II.-1104»

511,38» 
11.788

107.890 
38.880 

3,885.186 
783,566 
83,463 

674.090 
105,113 
17.063 

1.203.038 
661,510 

7.432 
7.292 ,

31.M1 
13.523
27,737 I 10.8*4

1. *56,068 l2.Utiu.M6l 
36.187 i 40,063
23.858 ......................

2.885.477 ! 13.506.802
415.811 
51,732

1.514m
1.5*1.511 

3.12V 
3,873,834 

085,702 
127,781 
774.867 
767,380 
107,004 

3.780.383 
77.843 

350,368 
806,780 
118.963

%■
16 136 i347.185 

147,*14 
10X2
43.0*3 
4,190 ....

171.778 354.6»)
78515 81,713

. 10.516
68,066

~W|
IOa!7U7 1

2.952 128.1Chile
15.136
05.405

4,306 881 2.1,11* 
I.5M.8 7 

533.1 0 
12.6 7 
16.1 6
37.4 7 
15 312 
56.7. 8

3.300.1 6
55.5 2 
12,14 »

3.663,5 2 
6.41 7 

24.fl 2
34.31 ) 

6,133.111
552,41 I 

1.286.1: i
• e,a a

52.31 8 
*3,31 0

H65.3i I 
ltti.Oi 5 

10,41 $ 
51,01 I 

468.11 i 
51.31» 
66.* I 
40,54*1 

1.007.506 
Alii I

Colombia..........................
Cuba..................................

Sr»*,
Dutch B. Indies.............
Dutch Ouiana...............

96.235
87.818

185X8
30,338

........ 28.432 1
46.519

...........2.105 1
1,082.628

30.035

121,104
32,0338,562 !675 88*

M.81!
3328

5£S :............................
306,484 885,624
................ 16,884

1.08 
8,146 

151,014 
28.730 
98.017

37131,500

1,012167* 43,131
12,793.579

6.489MFrench Africa.............
French West Indies 
Germany......................
Greece............................
Hawaii...........................
Haytl..............................
Holland.........................

j
1.256.761

10.849 «5.656 
43.729 
19,6*5

3.441.176 I 2,577,638
51 <456 1.748,51»

dU3 926 3.882,803
13X3 

205,363 
117,627 
538X2 
164.838

73,337 
3.128

149X9 
16.*74 

182 898
8.262 !.......... Kiiï*1'*."""müè

6.201
66.706 • 
18.058

6.045 5.424
106

212,561 -
140,379
214.91

250.480
135.577
231.725

337.790 
177

2.742.418
1,385.610
3,111.676Italy

Japan........................................
Korea.......................................
Mexico . ...........................
Miquelon and St. Pierre.

.. ' § I
871.3642,300.501

5.8313,84»Hr9.638
73,017
13.308

. 38U.071482.80148.618

40.000
211

" " 185*6

34.518

1.....w
8*

308.686

477.061Panama...........................
Peru..................................
Philippine Islands—
Porto Rico.......................
Portugal..........................
Portugese Africa....
Roumanie..................... .
Russia...............................
Saa Domingo.. .........

18»1,762
58.301 

490, *51
41 343 341,101
mm .........
30,479 , 3.

1,785.540

5.2V12,371141
5251.751

3.625
6.u5m

____ , 12,187 1
56,081 168.0*9

11,880

44.413tv!
20.567 2,368 L . H3, IS) -I1.312 

837,3» 
1.148,857 

17 038 
I.«39 I 1143.130 
5X3 388.606
7.106 3.638.1W

503,051

2,4572.9.59
431..»» 

33.736 I 2.366.8*1
.............  76.011
30.993 1.219,8»

535.713 
3.563 108 

4», 199 
131.601233 333.473.6U6

*i.3H3 
88,617 
03.377 
66.250

116.070
3.794

115,161
1.336

2.271*1108,1-49
67.178
11.175

375.080
37.402

1.276

m
498.11 

163.476.31 ! 
118.97 1 
66.96 I 

108.49 I 
91.44 ! 

196.605.83 ~ 
118 568.73

19787.632 
M.W2 

164,678 
15.813 

34.863 807

?9»in........................
Sweden..................
Switserland.........
Turkey 
United

110.055
10.768
31432

6.143
■63-

88.601
1H. 107.610 381 966.403

O.H-l 81063

HUN 
53.760

13.717.961 2M.M6B.571 11637,616 42l.2MM.lt1
17X3X3 i 11.990X7 1 *,861,3W { 564 252X26

533
11.566.757 35,325.059

11,819 1033
33.333 ......
6.T71 1

342.907 
187,(189 
50.496
19X4 1_________

151611173 I 409X4.041 
3*1,078.361 540.007.179

States 3.948
13*16,678

23.212Uruguay.......................................
Veneiuela .........................

' Other foreign countries....
Totals, foreign countries

14,"»tua».
3t*.I.90Î1,726tn

10.067X2

jS.S18a.I9
* I

{ 1956.685.9139884.331.121'. 171.312.228*75.870.752Grand Totals

CHARTERED BANKS' LATEST STATEMENT. MARCH. 1914
mo .'jo?
154*.|5nLiability of Customers 

Other Assets IASSETS 628.379.725 
17.38l.18h 
96,216,273 

11.047 
6,645.064 
3,506.000 

12.871.495 
42.WX133 

129,175 
4.031.540 
8.WS.642 

32,142.328 
ll.MSi.911 
22,830.190 
67.647.240 
89.088,240 

1I5.21M.223 
823.19i >.122 

53.279.411 
.1,711.556 

3l.890.MI3 
4.806.423 
2.262.029 
1.714X0 

1.1.601.4 *

Carrent Coin in Canada........................................................
Current Coin elsewhere................. ............................... ;•••
Dominion Notes in Canada ........................... -...................
Dominion Notes elsewhere . ......................................... '■ • •
Deposits for Security of Note Circulation................ - • •
Dapos ta Central Gold Reserve.....................
Notes of other Banks ................ ...................... ....... ..........
Cheques on other Banks............................... --------------
Loans to other Banks in Canada...........  .................  -
Biiance due from other Banks in Canada 
Balance due from Banks in United Kingdom
Due from elsewhere........................... ........... ........
Dominion A Provincial Government Securities.............
Canadian Municipal Security.............................................
Bonds, Debenture», and Stocks........................... ..............
Call and Short Loan» in Canada.........................  ...........
Call and Short Loans, elsewhere .................................
Current Loans in Canada...........................•..........................
Current Loans elsewhere.......................................................
Loans to Provincial Governments ......... .....................
Loans to Municipalities........................................... ..............
Overdue Debts...........................................................................
Real Estate other than Bank Premises............................
Mortgages on Real Estate ...................................................
Hank Premises ..................... ....................................................

91.516.822 64-iTotal Assets ..........
LIABILITIES 1

........... PUBM "
115.997, 168

.........  115.131.647
113.706, HO 
«6.848 *4 
8.662.34 

...... 81.781, »l

..j... 345.490.142
L.. 646.10. Ill

..........  114,593. *>

..........  5.701. 85
. ... 11X7,67

10X3. II 
....... • 15.239. 31

....- -Bn; S'
.

8,921.4»
12X1.6» 
*6.i <7,$<7 

lOUXLfH '

Capital Authorized..................................
Capital Subscribed ............... »................
Capital Paid Up......... ......................
Reserve Fund ............................ .............
Notes in Circulation ...............................
Balance due Dominion Government 
Balance due Provincial Governments
Deposits on Demand ............... .............
Deposits after Notice.............................
: h p >sita elsewhere .............................
Balance due Banks in Canada ..... 
Balance due Banka in United Kingdom 
Balance due Banks elsewhere
Bills payable......----------“■■■■
Acceptance under Letters of Credit
Other Liabilities.............■■•••.......................

Total Liabilities

■
i I

1

S1.399.1 I7,5M«
Loans to Directors...... ........ —
Average Coin held............. •• ........
Average Dominion Notes held..............
Greatest Amount in Circulation ....

.

1 4 É: 1
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1 «0 
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1 ««
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MONTREAL
TORONTO

Capital and Rest 
in thousands

I
Weak

kîâyte

saies 
Week 
ended 
May 20

Price
May -'ll

Pricts-Price 
May 22 

1918

Price 
- May 20

1911

rice 
il iy U

Price 
May 22

ÏU13

May
1HI4;»ii

tillX.-3
Aak Hid
... IÔ1* 
2011 201

AakAsk Bid
til* «i 

isT ito

Ask BidAi l BidAsk Bid f
fegt

1.980 4.888 SOU ^ 
5.000 15,000 13 «»> 50

10.900 6.000 6,„- 
3.0C6 3.001' 3,800 »
1.0MM 3.909 3.000 »«*

*eBritish NortlCAmerica................
Commerce..............................................
Dominion ................................
Hamilton .......................y.............
Hochelaga..........................................
Home Bank <u).............. •••
Imperial...............................................
Merchants .........................................
Metropolitan......................... ■••*■
Motions......................... ........... ....
Montreal ...-......................................
Nationals................ ...............................
Northern Çrown lu)
Nova Scotia................
Ottawa
Provincial (u)............
Quebec.........................1
Royal .............................
Stands id................... ..
Sterling (u)..................
Toronto 3)..................
Union................................

2084 I 204 -■1 229 228|
202 ....

20Hit: 21,1 219
1212

m‘20 153 14.4100 12
9
T 211*tut iis 50ii216 XX

10 .... 190

B “
1012 as

lull m i9o

200 197 
233 2304 
138 V*
2611 *80

12 188 .6505 1.941 6, 188'00ss s.»
1,000 1,000 1.240 
5.000 4.000 1.800 

25 000 16.000 18.000 |}J 
5,000 2.000 1.540 
2.882 2.788

10.000 6,000
5.000 4.(100 
1.000 1.0UU

1. 200 *00610U 2404
100

8
-261»

. mvn m ....300 100 
11.000 
4.750

It 201j207100 12 •207 •H i*i X.:.
2*14 *20

lot- * 1244 12:14 
221 220100 53575 •'442*1 223*100 12 ■"64 — »2.731 1.250 

12^60 
3.760 »

30U 100 
6.300 
3.SII

Ü7 216 

•207* 2074

5.000 Si... 219

::: «**

1(H) 1315.000 11.580 
5.000 2,870 
3.000 1,252 

10.000 5,000 
8.000 5.000

..4i
6

ii 4 2» 1*211112 115* ....no101) 14211 r100

toMPANiEs
Treat *

115 110 1131 1121 to• ;
............... t. 22V 4Dominion Truat Co.■■■ ; ■

ïS'^^C^tion 

Union Trust......................... ;................

-::: *m

IS ::::
I 222*

.1 200
800 I*»

I.5W 
1.500 «

960 W

2.500 
1.3UH
1.500
1.000

> 6 000 
2.000 
2.000 
umo

200100 -. HI-

Paid- LSU

m; rÆ«?co;

Central Canada Loan and Savings.......... j
Colonial Investment and Loan.... •
Dominion Savings and Investment Soc.
Great Weat Permanent. ... .....................
Hamilton Provident and Loan Soc............
Huron and Erie Loan and Savings..........
Huron and Erie Rights..
fcSE Abroadiàn**la»*"A Agency. Ltd

Montreal Loan and Mortgage........................
Ontario Loan and Debenture
Ontario Loan, 20% paid............
Toronto Mortgage 
Toronto Savings....
Real Estate Loan...

Sub • 4-scribed uf> 188 187 
1«U I 163 1601

91» 79

191* 191 
163 ...

.J,.
6.UUU 12*1 >"
1,406 910
1.750 1.750 1W 
2,556 33 10

931 200 50
2 126 652 100

866 100 
4.500 2.310 50

620 Î00
566 50

600 600 650 25
2.560 1.750 1.560 50

460 "56 
860 100 

500 500 170 loO

6.0*0 
2.410 
2.500 
6.000 
1.000 
5.0U0 
3.000 
5,0 JO

190100 :::: 'S3■ : » 807". mi:130*
. 135
•219 ....

139139
2101.200

m
"x i72

XXX. Hi)

. iis
î: | ...

: : m
: : iio

136 "" 5 ••It
200 175' V.ûÿt ' l iioo

2.-100 1.960
ia .. .t

• • *15

iso:*•
,2,5

7

f
a nth 
•fixed

Tran»p«rtallen
264 «4
781 78

801 "il»j 75* 'i|'

üoi Uni
ii ro

784 78434* 34*1813314 W1

95 a
237| 237*

100
Brazilian Traction, Light and Power 
Canadian Interlake....... •• • • • •- ££}

Canadian Pacific Railway.

iiow'i loiZon'lX

.. .. 1,000 ...
1 IM0 ... 

2800110 280000
Rttol'lSSM 

12.000 12.000 ... 
10.000 10.000
3.500 3.560 2.500
1.500 1.100 
5.000 5.090 ...
7.500 7.500 ...

100
"Urn'ion i«i 

69 684

- I I» 2371 287} 

73 7*4

" ' Î261 if i
I :

1944 1M4100 111 271100 rights 69
ion Detroit United Railway. ................................

Duluth, South Shore and Atlantic. ^

Duluth-Superior 
Halifax Electric.
Havana Electric

Illinois Traction

V»
60i •• 48

594100 69ITraction com.luu *
195 100 pref. J 

. com. "
___ com. •
— pref.

100 es :
96 92 «100 jo* 90 

133 131

' 7.135 XXX 
90.(100 2.600

10.000
20.000,____■
40.U00 ; 25.001 .. 
26,090 25.200 
U.OUO 10.1161 

500 500
0,000 3.000 
18.000 18.000

100
i*7 i*5Mexico North-Western Railway... •

Mimleapclis. St. Paul A Sault Ste. Mane

Monterey Railway. Light * Power pref. 
Montreal Tramways.

Ü6 120100

ion
' 1 ....

4!*. ni x.::100 «à :
"7500100 com.

.deb.100

vX "Xii*i
- 10d 100 Niagara Navigation. .............................

132 100 Northern Navigation..... .. ..
Nort hern Ohio Traction * Light Co

"itÀ Porto. Rico Railway, Light and Power^

ion Quebec Railway. Light. Heat and
Richelieu and Ontario Navigation...........

100 St. Lawrence and Chicago Navigation. 
100 Toledo Railway . - 

789 1(6 Toronto Railway.

«5 "X
804 »
13 K

7011.000 '78
1.000 1.000 

10.000 9.000 
5.000 2.850 
3,000 3,000

com.
pref. 60 5»100

80i' m 63417765 ....«-i 91317 m98" o 98*
1 5 ...

; isoj

in10,060 9.990 
16.000 10.000 

1,(100 
15,000 13.875 
12,000 10.974

83111 110»9 105350 100 119
► 131* 132

iW 107

1324 131966
•■1*1133 138*1151 1158 3726rights

106 1014pref. Kido Tri-City Railway apd Light
100 Twin City Railway..............
100 West India Electric.' .... .
100 Winnipeg Electric........... ..

Railway................

105 10166010719.009) 9.000,............
22.000 20.100 1.900 

800) 800 800 
9.01*1 7.0011 1.6(6

000 9.000 394

I 5 101*.... KH

203 200
. . .}..

94
5

.... 1965 196 195 200 19539J 0 196f100

Ttlrpksst. Light. Telegraph. 
FewerV 3»I 146*146 144116 145* 

564 54
1 27.... 148

iso we
146* 1*6

in inmg .. .

8 55990|18.WO
* MBi-9io1.660m

: 1.7*5.361 «•••Jg
1.0001.000 5 4"2.00,12.000 "itom«06

«
i

»

100 Bell Teleplione Co....
100 Calgary Power Co....
50 Consumers Gas...........
50 Dominion Telegraph........................

100 Kaministiquia Light and Power Co. 
100 London Electric...........................................
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MONTREAL AND TORONTOi
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Capital in I 
thousands TORONTO MONTREAL

Tflrpksat, Light, Telegraph. 
Power

(Continued) ~

i ftTice 
May 22

IMS
Aa4 éî Ask B»d
*£* 8t| .... 784

Price 
May 13 tir» Week 

ende-l 
. May»

Price 
May 22 

1013

Price 
May 13 

lai 4

Price 
May 90: n« M4 mil Mi

‘I ï!Bid

«Il8,000 8,000 ton
2,000 8.000 40

22.000 22.OÔ0I UH

siôie V04 "ioo

2o!oùo ilooo 100

Ask Bid 
884 81* 
:o «7 
71* 70*

147 144 
23* 2221

mim
M3 132

Mackay Companies................... .....................

Mexican Light and Power..........................

Montreal Telegraph....................................
Montreal Light. Heat and Power..........

Ottawa Light, Heat a.-d Power.............

Shawimgan Water and Power............ .

4,666 4.606 inn Toronto Electric Light. .............................

500 ' IOO! 100 " ..................................... ..

Ask Bid Ask Bidcom. 5

P~f : i
pref. 7h

407 87 72IS 88 » ne 70* 684
*10$10

8
... 10 m 22.4

lis 150 147*

i»‘ 133* 132*

"(i' « »
103 105 IU3

222 1.9new i-----
............ ! 8i2

.new

rights

25

01
-r

c«n
. pref. < 924 90

f W

7'r

lad wal rial

3.500 100 
2,600 H6 
1.611 iqo

«36 IW 
750 100 

1.175 100

Ames-Holden, McCready Co.5.1*»' . com.
IE ...pref. 7

British Columbia Packers Association... com. Oh..........
pref. 7h 

. com. H 
prirf. 7

:ta S"

5.000
- V»

75"C;
Burt. P.N.. Co ................ ...

Canada Bread Co...................................

Canadian Car and Foundry...............

Canada Cement.....................................

Canadian Cottons, Limited...............

m
1000

20

SES11.060 lûjoo ino

IS uju %
S.OOli 8.806 100 Canadian Consolidated Rubber.. 
.'(*»• 1.980 100 " .
1.010 1.733 100 Canadian Converters.......................

10.0011 8.000 100 Canadian General Electric......
! 2.000 1.500 101 Canadian Locomotive Co..............

1.500 IJOO 10
1.534 8.534 I Of Canada Machinery Corporation.

706 ICO Canadian Salt................  ...................
700 700 |00 City Dairy

6.212 8.212 in Crow s Nest Pass Coal Co.
I0.l«0 8.ÔUL I Of Dominion Bridge Co..............

2.157 101’ Dominion Canner» .................
2.178 100

17.UÜI) 5.000 100 Dominion Iron and Steel.
< 000 3-000 100 Dominion Coal Co............

MO 4uu 0(' Dominion Park..................
S0,l»U tf.GUi ID- Dominion Steel Corporation

S.Otti jôo Dominion Textile.................................

East Canada Power and Pulp-----
Electrical Development of Ontario 
Goodwins, Limited..........

Gould Manufacturing Co

Hillcrest Collieries..........

Intercolonial Coat.............

Lake of the Woods MMling Co.

Lake Superior Corporation........
Laurent ide..................................

3.000 IK MacDonald. Ai,Co. ...’.’ .........
Itt' Maple Leaf Milling .......................

Monarch Knitting Co.....................

Montreal Cottons. Limited......

Npva Scotia Steel and Coal '.

Ogilvie Flour Mills..............  .........

Pacific-Burt.......... ................... .........

Paton Manufacturing Co.......... ..
2.160 100 Penmans, Limited..........

Price Bros------ ...
IK Riordan Pulp and Paper 
1 JO Rogers, William A. ..

I ! * 8U0 100 Russell Motor Car.’. '....
• 200 1.200 100 " " - ............
3 5k 1,500 100 Sawyer Masagtr................
U» 1.500 100 ......................
1.61* 1,000 100 Sherwin-Williams Paint Co

8.750 101 Shredded Wheat 
1.500 100
1.500 101 Smart Woods Co..
I Ml 101 ...................................................................
3 000 i» ***** R^*r PS‘P *** ****' ^

J1.Ô6Ô111,500 101 Steel Company of Canada ..........
WOW: «,496 W0|

30 :
preif. 7

pref. «
........  4
pref. 7

I
m*7tl
55

pref.
61

125 ....115

.00 'Si|pref. .... 100

74 H «*

:::: si
ijo! *

pref 100
...pref. 
...pref.

7h
h.......-••(•••

«
«7* si* «*«

...............pref...........
. com. «
• pref. 7

. pref. * 

..com.

.. pref. 7

............................pref. 7

1.6112,600
1.600 1.5U0 101' 
1.000 3.000 101' 
3.V00 1.76.1 100 
2.00 1,250 100

780 745 Itt'
750 715 II*.

2 000 1.000 Itt' 
! 1.000 705 V0

»* 5*JO It*'
, I 250 230 It*

2.10 me
1,500 It*' 

10,000 II*. 
10,000 7.200 It*'

i» ::::

7

1 1.500
Vi.OttJ

135
;

S

new
51* II !«4»

.-,51* .Vi2.6W
2,000 .............. pref. 7

_____ _ com.
............. pref.

pref!

W.-.501 II*'
7861.276 1.275 100 

■ I 750 100 
5.000 3.000 It*' 
6.000 3.000 1«' 
7,500 8.0U) l«i 
1.004- 1.030 100 
2.50t 2.500 100
2 000 2.UK' tOO 

050 1». 
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«• ll*i
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87 ...
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MOV

ÜM

MV

5500

■h-

70
....

8
«t

....

105
I 09'

ft
%

89 m

99

s»* »

89*

2500

100
1»V0

99| 98*

............ §818
.............. 00
.............. 86
........... ... 12
. ....t 30t

Coniagas Mines, Limited..................
Crown Reserve......................... ..
Hollinger Gold Mines---------...
La Rose Consolidated. ............
Nipissing .—....................................
Trethewey ..,.................... ;------

« VOU 4.000
:,ouo l.riw

............ 8.000
’.*93! ..*► 
1,000 K.ieo 
2.000: 946"

KUMl-Due
1 UNlI <**j| Ames-Holden. McCready Co....................

•tSSI SS Z EfadTilPke<C^n»iid.t«d Asbestos ! ! !

£HJh 1940 É1WJ Calgary Power Co........... ............y...............
I, 250 ----- : 100-> Canada Brgad Co. ...........1....................
5000 1939 oo Canada Car and Foundry..........................
8.000 1929 100 Canada Cement Co.................... ...................

............. ......  Canadian Colored Cotton - ■ ................
2.800 1940 100 Canadian Consolidated Rubber............
1 500 1940 100; Canadian Cottons. Limited ................

750 1928 MW® Canadian Converters ........................
500 1910 500 Canadian Consolidated Felt Co............

2.WO 1951 loti; Canadian Locomotive...
2 500 1940 800 Dominion Cannera...........
7,00V loto ,S% Dominion Coal....................

135 1924 HWj Dominion Cotton..............•
< 1W0 1929 1000 Dominion Iron and Steel 

085 1925 25ii Dominion Textile Company
1 150 l'92i .............................................
1.000 1925 250!

100 1925 250 “ ,
1.500 1930 00 East Canada Power and Pulp.
g 150 ___  580 Electrical Development of Canada

"iWO 1918 KXV Halifax Electric.............. ........ .................
303 1952 KM»! Havana Electric.
525 ItlWlOOO Hillcrest Collieries.......... ....................

2.000 1937 ,tSX Kaministiquia Light and Power
750 1918 ouO Keewatin Fleur Mills... y ..............
900 1923 I IWO Lake of the Woods Milling...........

1.200 192011000 Laurentide...... .......................—
5 850 |935 100 Mexican Electric Light Co............

II. 480 19.13 500 Mexican Light and Power Co..
8.882 1932 100 Montreal Light. Heat and Power
I SOL 1922 100 Montreal Street Railway.............

13,135 1941 500- Montreal Tramways
1.000 1936 [Oui! Montreal Warehousing ..............
1.000 1912 MOM Ogilvie Flour Mills.............................
7.61111 1932 10» “ Senes B............
1.500 ............. lOuv Ontario Loan ......................... ...............
2,000 1926 IV0 Penmans, Limited.............................
S877 1938 1011 Porto Rico Railway............................

’ 5'800 1941' 100 Price Bros . Limited..........................
! . i.,. Province of Ontario......................... ..

14 WO 1939 100 Quebec Railway. Light. Heat and Power
25 000 1935 101. Rio de Janeiro Tram . Light and Powen
25.8*27 1958 100 " “ * 2nd or

1.500 .1942 100 Riordan Pulp and Paper..... _.....................
a (W0 19* 500 Sao Paulo Tram.. Light and Power.
2,450 1941 101 Sherwin-Williams Paint Co. . . ■
2.500 1931 5W Spanish River Pulp and Paper Co.

I* ...........  ,#B| St. John Railway . .......................-■••••
10,000 i 940 ICO Steel Co. of Canada...........................
I 5«i 1919 1000; Toronto and York Radial......................
I W 194n 50" Western Canada Power. - :----- -------

'flrM \r& HU West India Electric —màm 
£301 1911 £K>: West Kootenay
18 W 1931 1000 Windsor Hotel. ■ - . - - 
5 000; 1935 IWO; Winnipeg Electric Railway
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(Continued!

99, ltW

860 10V Tooke Bros.. Limited......................
i’250 1.000 Jtti

75>i 10P Toronto Paper Co.. ..................
iiÔO 2.500 VO Tucket t Tobacco Co..............
ï'jul 1 500 1* Western Canada Flour Mills 

2.000 IJ0O 180 Windsor Hotel.............................

1.250

, 3775
26.70
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98 95
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88* 88
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102 100

95 90

ioi 100*
106 101
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108 104

90
380 378
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94! 94 94* 93*
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96" 969è" 96
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MONTREAL AND TORONTO Continued
MONTREAL

TORONTO
Sales 
Week 
ended 

May 20

I S»‘«V\
Week \ 
endeê P 
Ma/TH,

May 20
Price 

May 13 
1914 -

Price 
May 22Price 

May 20
price 

May 13 
1914

Price 
May 22 1911191319141913 -

Ask Bid Ask B,dAsk Bid

89

5Ü »' 
96 96

Ask Bid 

84*

, 30

84* ....

Ask Bid

102* 99*
53 ....

15
—is »60 30 25.» 92
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STOCKS AND BONDS
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VANCOUVER STOCK EXCHANGE

Cap in J

---  5 uNue-reo—Continued
Auth- % 
orized 0.

May I*Cap. in 
thou'dsCap.in 5 

thou'ds -3 ! May 12 IH4
unlisted—Continued! 1914LISTBO

Auth
orized

Bid AskAuth- 5
orized a.__________________~

I 2,500 100 B.C. Telephone Co................

"" 75 I HO Burton Saw Works..............
5,00V UW Dominion Trust Co.............
5,(W0 100 Gt. West Perm. (A)..............
3.0U0 1 lntern'l. Coal ft C- .y. ..

6Ô1 u 10 Vancouver Devel.................
1,000 1 Van. Nanaimo Coal..............
2,000 1 Alberta Can. Oil.. r..............
2.500 1 Alberta Coal ft Coke.

WO 1 Nugget Gold Mines
1,000 .25 Portland Canal......................

UW 1 Stewart M.* D.Co......... ..
- 2.500 10 Western Coal ft C...............

UNLISTED
2.500 100 B.C. Packers........com..........
1,500. ‘ pref..............
1, 11O lOOiB. C. Life Assurance Co.............  105 II.
* I inn SvO r Csinnrr ......... I* !*

Bid Ask
Coronation Goldi..

sasaste
Hudson Bay Firm. 
Hudson Bay Mort. 
Kootenay Gold. 
Lucky Jim Zinc... 

... McGillivary Coal.. 
100 Nicola Valley C. ft 

1 Rambler Carriboo 
Royal Collieries. 
Slocan Star 

.Snowstorm 
5 Standard Lead ... 
. Stewart Land..... 
l'Red Cliff Min. Co. 

...I... West'n Union Fire 
White Is. Sulphur.

1.5005,000 100 B.C. Perm. Loan A..................
13)00 100 B.C. Trust Co.....................................

16.000 100 Granby.................... ..............................
100 Metropolitan Bldg. Ltd. com. 

250 100 " “ pref.
6JÛ0U 100 Northern Crown Bk.
3,000 100 National Finance...........
1,000 100 Pacific Coast Fire....

100 100 Pacific Investment-----
250 50 Pacific Loan Co.............

7.500 ICO Can. Cons'd. M.ftS.........
5 1 American Can. Oil-------

10 1 Amalgamated Dev.........
300 1 B.C. Refining Co......

B,.rr.T.Co..cOm;; ;;;

............ Can. Call Switch.............
3.500 Can. Pac. Oil of B.C.

V«l VI r-m N W. Oil

50500pref. I300
25(ift iao

.33 37
:1«50 *

600 1 16 1» 

24 S

11
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• 500 
',760 
3 000 1 38 ....

25 31U u1*
I

.20
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