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MORTGAGE LENDING COMPANIES.

The funds of the Ontario Loan and Debenture
Company were kept well employed in' 1905, all but
about five per. cent. of its assets consisting of first
» mortgages.. And it is able to make the pleasing state-
ment that it has no real estate on its hands as a re-
sult of default in payments. Apart from interest the
company’s debenture obligations are $1,534,062, and
it owes depositors $578,990; in all, $2,113,052. Against
these it has 3163,8,3 in cash or readily available assets,
$40,000 in head office premises, and mortgages to the
extent of $3,873,045. The capital stock paid up is $1,
200,000, and the reserve is now $655,000, the addition
to this fund from the earnings of 1905 being $30,000.

Allowing for increased assets, the ratio’ of net
earning is about the same as in the preceding year.
New loans amounted to practically as much as was
received in repayments, showing an active business. ( Jut
of $110,867 net earnings, and $32,161 brought over,
the usual six per cent. dividend and a_bonus of one-
half per cent. absorbed $78,000; $30,000 was. added to
reserve; and $35,028 carried forward at the credit of
revenue account. The report makes reference to the
activity of general business caused by good crops, in-
creasing immigration, and the larger advent of foreign
capital, and thinks the prospects for the current year
good. At the same time, there are cities and towns
here and there in the Dominion where the future is
being possibly overestimated, and the price of build-
ing land is too high

The thirty-second annual report of the London
and Canadian -IJ,nm & Agency Company has been sub-
mitted. It shows gross earnings of $208,714 (includ-
ing $24,000 brought forward), and net earnings of $971.-
706, which is about five thousand dollars more than in
the previous year. After paying usual dividend, Sl‘:‘
000 has been added to rest, and $15.753 is carried
forward. New loans were about twenty per cent
more than in the preceding twelve months. The com-
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pany’s total assets amount “ta §4
on mortgage constitute $2,400,080 ; other loans on call
or short date, $600,000; mutl 11).\1 and other de-
bentures owned, $380,000; cash § Canada and Britain,
$89,532. There is a marked re%\uctinn in real estate
owned by the company, aparg%,from the company’s
building in Toronto. §

Ontario, Manitoba, and \asNatchcx\nn are the pro-
vinces in which the company’s Baning operations are
carried on, and the prosperity of these is indicated by
the promptness with which borgowers met their pay-
ments. Its business is mcrcasgng steadily. Two of
the best known directors .of tlie lnmpan\ were re
moved by death during the \(ar.J)rJ Larratt W. Smith,
‘and Mr. Thomas R. Wood. B}he had served long
and faithfully. In their roomy: Messrs. F. Barlow
Cumberland and A. H. (ampl?ll. Jr., were elected
members of the board. g

An active and satisfactory
the annual report of the Land
Company, whose funds were
1905, its customers’ payments well met, and whose net
profits were some seven thmx'&ané dollars more than in
the - year before. The unnpnh\ s borrowings on
sterling and currency debentur@$ were some $90,000
greater than in the previous }151!. amounting to $1,-
073,000, while (l(-pncit\ were slightly less, the aggre

gate borrowed reaching $1,47 'l';;ﬂ) To this add $970,
000 of shareholders’ capital (m(l;.m serve, and a total

5 ),000 of which loans

a;,g;

usiness is reflected ‘in
Banking and Foan
ell employed during

lending power of $2,450,000 jsi {( ached. The cash
value of mortgage securities is| "w@ 202,084, \\ln » $1136,

400 has been invested in the »nr(*’h:zw of municipal and
other bonds: $21,80r1 is loaned Qy stocks and bonds:
while $26,526 was on hand in ¢agh at the close of the
vear, an increase of assefs equdl to $112.007. which
brings the total up te Q’yn. !‘i) The companv i

managed. . with prudence, as is ~tl¢|r‘\ rate of earning
shows. Tt is stated in the reporti ﬂm' all its securities
lhave been examined bv a comn Ht?r'v’ of directors, and

full proyision made for known/fosses and prpbables

shrinkages
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FINANCIAL REVIEW.
['he January Bank Statement, which we published
last week, is perhap§ rather more interesting than
usual. In the first plakd, notes to the extent of $9,000,
000 have been redeethed during the month, and the
total bank circulation|pdw stands at $60,986,000, which
will almost certainly Be!the lowest point reached dur-
ing the season. The|reduction during the month has
been 12.8 per cent., whigh is considerably greater than
usual. The reduction/|fgr the month in January, 1905,
was $6,486,000, aboufi f0 per cent., and in January,
1904, $5,506,000, a trifle iinder 9 per cént. In Novems-
ber and December, howewer, notes did not return from
circulation quite as raflidly as usual, and the percent-
age of reduction betwiaen 31st October,—the date of
the highest level,—and|31st January, when the lowest
level for the year is reiched, shows little change.
For the last three|years the figures have been :—
| Percentage of

October, January. Reduction.
1903-4 - ..$70,480,00Q $56,973,000 10.1
1004-5 .. 7:,210,00() 58,021,000 19.6
1905-6 .. 76,800,000 60,986,000 20.7

February should show a slight increase in notes
in circulation. Whetherithe present abnormally mild
winter, with the absenckof snow, will affect the well
established order remaihs to be seen.

Public deposits in Ca_'nada have grown during the
month by $8,005,000, a marked contrast to January last
year, when there was a nefduction of $2,179,000. About
$3,460,000 of the increage is caused by the deposits of
the Home Bank of Canada being includéd for the first
time. The balance is ¢hiefly in the figures of three
or four of the larger bapks.

For the last five yaats public deposits in Canada
have been:—

Increase over pre
vious year.

January, 1902 .. ,85"3..’.85(:,(“» 10 per cent.
- FODR s - 36().7.\'4,()()() B
1004 .. @4.5;__1“» 7
1905 ... 481,233,000 12
1900 §21,222,000 13

Deposits outside Canada _increased during the
month by $3,128,000, almbst the whole of this increase
being in the figures of the Bank of Montreal. Total

' liabilities are $668,000,000, an increase during Janu
ary of $5,840,000.

[mportant increases|are:

. Home Bank of Canada (new) . ... $3,521,000
Bank of Montreal §............. 1,353,000
Merchants Bank of Ganada ....... 2,177,000
Canadian Bank of Cgmmerce ..... 1,104,000
Bank of Ottawa 5 E AR o | e 1,458,000

.\\u.’vl‘\,tmu
o iat | B i
Banks which show ¢¢nsiderable décreases are
Dominion Bank ..&L........ .. .81,650,000
Imperial Bank of Cafdada, ....... s 1,253,000

Qo
32,003,000

anks show Mupimportant decreases sufh

the net aficrease to the‘figures given

the year toYal liabilitiep have grown
$00.,000,000,

held is $57.510.000, being 8.6 per cent

t6 the publi Last year the
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percentage was 9.0, while in January, 1904, it was g.1

per cent. The expansion in business during the last

twelve months has no doubt used up any loose cash

the banks held: but a reduction of 10 per cent. in the

cash reserve 18 not a favorable result of a largc '\’('ar‘,\

business.

I'he ten banks showing }ln- highest percentages

are :—
Northern Bank ............. 13.77 per cent.
Imperial Bank of Canada ....13.5 3
Bank of Ottawa ............ 12.73
Bank of Nova Scotia ....... 12.08
Royal Bank of Canada ..... 10.59
Union Bank of Halifax ......10.19
Metropolitan Bank ... S, 9.77
Traders Bank of Canada .... 9.2
Canadian Bank of Commerce.. 9.16 “
Dominion Bank ............ 913

The ten showing the lowest percentage are:—

[La Banque d’'Hochelaga ...... 6.2 per cent.
Bank of British North America 6.08 “
Standard Bank of Canada .... 6.05 “

St. Stephen’s Bank ......... 58 “
Sovereign Bank of Canada.... 5.05

Ontario ' BEgE ...ccc0ceifons 454 “

La Banque de St. Jean ...... 2.34

La Banqué¢ dte St. Hyacinthe.. 1.99

Western Bank of Canada .... [§§ by

Provincial Bank of Canada.... 1.0;

It must, of course, be understood that these
figures refer only to the actual cash held, and do not
tell the whole tale with regard to a bank’s readiness
to meet sudden demands on it. In many cases
the larger banks have large amounts due them in Lon-
don and New York, either in the form of balances
with their agents, or call loans which are strictly on
call. The Bank of Montreal, for instance, has $4.-
804,00q in balances due from agents, and $35,959,000
in call loans outside Canada. The Canadian Bank of
Commerce has $4,68035,000 due from agents, and $8,673,-
000 in foreign call loans. In addition, each of these
banks carries several million dollars in securities.

The smaller banks frequently carry their real re-
serves in the shape of balances with other Canadian
banks, the Western Bank of Canada, for instance,
showing no less than $1,286,000 on deposit with other
banks in Canada, while the Provincial Bank of Can-
ada has $138,000 on deposit, and in addition has $1,-
200,000 in securities, and $1,113,000 in Canadian call
loans. But a sufficient supply of actual cash is one of
the first requisites of careful banking, and each bank
should either carry a sufficient supply for -itself, or
should definitely arrange with another bank to per-
form this duty on its behalf The bank with which
the Western Bank of Canada keeps it balances should,
and doubtless does, hold sufficient cash not only for its
own needs, but also for the needs of the Western
Bank

Balances due from the United Kingdom have fal
len off by about $2,000,000, the balances due to the
Bank of Montreal being reduced bv $3,622,000, while
ﬂ‘uw,gh:(- to the Canadian Bank of Commerce in-
creased by $2,050,000. Balances due from foreign
banks or agencies increased by $3,559,000.

Call loans in Canada on }»uml‘\‘ and stocks rose
from $49,704,000 in December, to $54,241,000 in Janu-
ary, while call loans outside Canada mcr(-ag“i'frmn
$61,010,000 to $68,432,000, a total increase in these
two items of $11,959,000. In January last year total

283
the
now
nr'\l
Inct
\1]«‘)

000

Met

x O

000

con
abo
can
that
on

a b
the
the
the
crea
man
are
has
ing,
esta
])('l‘l
Pros
by t
then
pres
craz
dem
v.ft\(
the ;
can

addi
new,
for {
Stead
bran
whic
resp




)4, it was 9.1
ring the last
y loose cash
- cent. in the
, large year's

1)crccnlagt>

per cent.

ge are :—
per cent.

that these
, and do not
k's readiness
many ' cases
hem in Lon-
of balances
e strictly on
ice, has $4,-
| $35,959,000
ian Bank of
and $8,673,-
ach of these
n securities.
heir real re-
er Canadian
or instance,
t with other
ank of Can-
'ion has $1,-
anadian call
1sh is one of
d each bank
or -itself, or
ank to per-
with which
nces should,
t only for its
he Western

ym have fal-
due to the
2,000, while
mmerce in-
rom fnrcign

stocks rose
000 in Janu-
reased from
se in these
t year total

call loans were reduced by $3,333,000, while the pre
vious year there was practically no change during the
month. The large increase this year is, of course, the
complément to the increase in deposits, accompanied
as it is by a decrease in current loans in Canada of
$7,100,000, the figures representing the latter having fal-

len off from $458,555,000 in December, to $451,207,000"

in January, this being the first month since August in
which current loans have not shown a substantial ad
vance. At the end of August they stood at $437,440,-
000; four months later, they had grown to-$458,355,-
oco, and have now fallen back to $451,207,000, being
a net increase in the five months of $13,767,000. Dur
ing the same five months last year the ingrease was
$4,06061,000. During the twelve months ending 3ist
January, the increase has heen $48,306,000, compared

with $28,147,000 for the previous yeay, and $62,157,-

000 for the year endiny 31st January, 1904. Amongst
the more important individual increases during the
year are :(—

Canadian Bank of Commerce. .. .$10,853,000
Dominion Bank ............... . 3,852,000
3ank of Montreal .............. 3,110,000
Traders Bank of Canada ....... 2,653,000

Current loans outside Canada now stand at $37,-
283,000. They have increased by $6,401,000 during
the month, and by $18,959,000 during the year, being
now rather more than twice what they were in Janu-
ary, 1905. In the Bank of Montreal figures alone the
increase is $8,454,000, while a growth of $3,000,000 is
shown by the Bank of British North America, $2,d00,-
000 by the Bank of Toronto, and $3,500,000 by the
Merchants Bank of Canada.

Total assets have increased to $822,959,000, being
a growth of $7,416,000 during the month, and $102,083;-
000 during the year.

The merry work of opening new branches still
continues, and this, coupled with the tales we hear
about the rates at which some banks are willing to
canvass for business, gives color to the supposition
that in some quarters Providence is being deépended
on to supply those profits without which not even
a bank can long continue to do business. Many. of
the banks are admittedly making handsome profits at
the moment, but the whole business world is doing
the same, and banking profits have certainly not in-
creased in larger proportion than have those of the
manufacturers, wholesalers, etc. Those banks which
are planting new branches in towns where one bank
has. hitherto made not more.than a comfortable liv-
ing, or any new banks which think that because old
established banks after long vears’ of experience have
been able to return large profits in a time of abnormal
prosperity, they can rush into the field, open branches
by the wholesale in charge of inexperienced men, and
then come comfortably through the next period of de-
pression, are likely to have a rude awakening. The
craze for opening new branches, which has béen epi-
demic throughout the Province of Ontario during the
last yvear or two, is now running riot in Toronto, to
the amusement of the business community. The pace
can hardly be maintained much longer. But with the
additional offices to which Canadian banks, old and
new, are already cummit‘!wl, we cannot but think that
for the next few years we shall have in Toronto, in-
stead of a reasonable number ‘
branches, an unreasonable number of offices, many of
which will be a steady drain upon the*profits of their
respective institutions.

of fairly profitable”
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sooner we know it the better. |

TIMES

IMPORTANCE TO ONTARIO OF HUDSON
J BAY. §f

#

I
Pressure upon our columpns has compelled us,
most unwillingly,“to hold ovef for a week the third
article on this subject. It is a lngthy, but our readers

will find, an interesting-one.
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THE INSURANCE COMMISSION.

Announcement was made {pn Monday last, that
the Dominion Government hadl appointed a commis-

" sion to investigate the conduct ¢f insurance companies,

Next day, the names of its memfjérs were made known.
They are, Mr. Justice McTavishy Ottawa, senior judge
of the County of Carleton; ).1“; J. W. Langmuir; of
Toronto; Mr. A. L. Kent, of Montreal; with Mr. A.
C. Ross, of Bridgewater, .\'0\‘2
The .announcement of . the n:niit:s has been received
with general favor. Mr. McTaglish has the reputation
of being well informed on the %‘egnl aspects of insur-
ance, having a good knowledge{bf the various amend-
ments made to the Insurance Hct Mr. Langmuir is
a man who stands deservedly High in business circles
of Ontario. His knowledge ofgihc value of securities
will prove especially valuablefl | Mr. Kent made a
good record for himselfin C()llliq?ti(in with the winding
up of La:Banque Ville Marie.}{ He is regarded as a
thoroughly honorable man, \\'hd:ghaa been a success in
his special line as an accutvlmnﬂand assignee. While
not reputed to possess brillian§ actuarial skill, those
who know him closely say heflis a plodder, who is
bound to get at the bottom fac _: of doubtful dealings,
and will persistently delve awa}lf till he reaches them.
Presumably, the €ommission \\ﬁil have the advantage
of the advice of the Ottawa I@Surance Department,
which will " often be needed i"in matters involving
actuarial skill. *The full scope fif the commission has
not yet been made known ; but {f ought to have power
I)f companies, and the

Scotia, as secretary.

to command books and papers |
attendance of persons if necessay to explain anything
and everything connected withi 4 company’s affairs.
The more thorough the enquiryll the more certain will
fts findings be to set at rest thi§ minds of many who
haye been rendered uneasy by d ¢ results of the New
York enquiry. If any such “As
been in vogue in Canada'as we

S Sp——

irican”’ methods have
¢ there found out, the

en 1!
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FIRE INSURANCE I CANADA.

ST = i

It is pw\~i]|’(' to chronicle gn impru\wl condition
of affairs among fire - insuranfi¢ companies in the
United States and Canada. '
ratios, fair underwriting profits
have been the rule among Adiérican, companies if
1905. Whether it be from the g§ffiorts bf the National
Board of Underwriters in the United States or from a
fresh realization by the peopldlof both countries of
the duty of greater caré in mattpr8 of building, and of
fire Vrnpt(-(‘tin»lr, there is in 111:1:13' districts a distinct
lesséning in the ratio of fire wiiste, especially in the
United States. The two largest Canadian companies
Kave shared in the betterment which these conditions
have effected, and show consjderable -additions to

gre encouraging loss

3dditions to surplus,

surplus.
It is very agreeable to If‘ﬂril from the address of

the president of the Western .‘\\‘k\lf.’nl(‘(' Company that
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the managément of this gompany is working upon con
servative lines, 1n;1k£ng yofume of business a second
ary consideration, bit sépuring the largest share pos
sible of the classes fof msks that _\1\‘1«1 a ]H'HIII. and
keeping expenses at!the/|/lowest point consistent with
proper selection and $upg@rvision of fire business. And
he further announceditheit policy to be to curtail marine
business, especially ih inland; hulls, unless higher rates

are secured. The year|iresulted in an underwriting

profit of $219,595. Whilg in the fire branch the losses
were only 53.59 per d¢ent.of premiums, heavy expenses
and vexatious lossed on|the Great Lakes ran away
with a great- sum. After paying dividend it was pos-
Sible to put $133,000 toljreserve fund, which is now
$1,742,020, making ' the $urplus over capital and all
liabilities $419,836. A good report is given «‘:i the
company’s British antl Fgreign branch, in which losses
have been light and whigh'is showing a profit, marine
as well a¢ fire business heing written.

It was stated a year| ago, at the annual meeting
of the British America Assurance Co., that the eight
last months of 1904 Bad Yielded a rate of profit which
went far to make up exgessive fire losses of the first
four. And it would seemthat this favorable condition
has characterized the year 1905, in the fire branch,
which reports the en¢ouriging ratio of 55 per cent. of
loss to premiums, as agaihst 77 in 1904, the conflagra-
tion year. Marine did npt do so well, owing to un-
usual losses, but & glight profit was effected.
The profit balance was inall $139,216 on the year, in-
terest and rents bulking more largely than usual, out
of which sum $50,000 wds paid in dividend, $11,000
written off securities and|office furniture, and $77,000
added to. reserve, m:iking that fund $1,101,607. The
president congratulated the shareholders on the im-
proved conditions in fire insurance now_prevailing on
this continent, resultihg in better profits by reéason of
increased premium rates and lessened losses.

LIE R

THE WHEAT AND FLOUR TRADE.

While the extradrdinpry snowless winter must,
without a doubt, have affected clover very injuriously,
it would appear to be'the general opinion among farm-
ers in Ontario that the fall wheat has so fat escaped,
though it must be admitted that there is still ample
time for grave damage to ensue between now and the
growing season. This dogbt would appear to be hav-
ing no little effect in maintaining a degree of strength
in the wheat marketievef] in the face of recent de
clines in Chicago. At any rate, a certain section of
the trade is to be faundwho place much stress on
arguments based on g probable or at least a Very pos
sible crop shortage 18 thg coming year, although we
believe that statistics show that mild winters in the
past have not been by any means followed always by
poor yields \ factor which has influenced in the
same direction the tgne of the market in Bfitain has
been in the form of cable§ from the Argentine to the
effect that the surplfis ayailable for export in that
country would not ex¢eed 85,000,000 bushels. It does
not seem unlikely, however, judging from other appar
l authenticated. thmors, that this estimate is

the true mark,ifor furrent exportation is freer
iter volumeé thap the above figures, if true,
licat Thére are signs, too, from Europe

nd fromt that quarter is bound to be a
e thei ngw crop becomes available,

rgef thgn usual, owing to the state
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[he last figures we have seen respecting the
statistical position of wheat on this continent show
that the visible supply in the United States and Can-
ada was 47,250,000 bushels, compared with barely 37,-
500,000 ‘bushels a year ago, while the quantity (in
;‘]mlm; flour equivalent to wheat,) in transit to Europe
plus visible supply 1n the two countries mentioned,
was 91,300,000 bushels, as against 70,594,000 bushels
a year ago.

The flour trade presents. no strikingly new feature,
The ruling
quotation for ninety per $3.10 in
buyers’ bags, eastern or western freights, and this
is a figure which has prevailed for some time. The
tone of the market seems to be only inappreciably
Bran and shorts

either locally or in the export branch.
cent. patenfs is

affected at present by that in wheat.
retain the exceeding firmness which has characterized
them, all through the winter, making feeding a ma-
teridlly more expensive operation this season than
usual.

e R

LIFE ASSURANCE.

Editor “Monetary Times”:

The following paper is the result of some study of a
subject. which is of general and very great importance. It
is submitted in the hope that its statements and conclusions
may conduce to a better understanding of the essentials of

Life Assurance v

Two of the essentials in the conducting of a life assur-
ance company are Security and Economy. The first of these
is provided for in the limitations of investments in which
the insurance reserve funds may be placed. This is regu
lated by the Acts of Parliament, and special officers of Gov-
ernment are appointed for the

purpose of checking the

actions of the assurance companies. If there is any devia-
tion or variation in the administration of the law, the Gov-
ernment of the day is responsible, at least in theory.

The second of these essentials is apparently not so
guarded. The revenue of life assurance companies is obtained
riimarily from premiums. These premiums as they appear

in the rate-books are made up of two parts.

First, the Net Premium.—From this is paid the annual
mortality, the remainder being set aside to meet the benefits
at maturity. For the purpose of determining the net pre-
mium the annual mortality is, based upon certain tables,
which are ir use by all companies alike, and the benefit is
based upon calculation mathematically, which is fixed and
unchangeable. It may be assumed, therefore, in respect of
the net premium that it is uniform over all life assurance.

Second, Operating Expense.—To the net

premium as
above is added a percentage known as the “Expense Load.”
The combination of the net premium and the load make
the office premium, or the rate which is to be paid for the
benefit. The percentage added, for load is largely under the
control of each individual company, the theory being that
it will be sufficient for the purpose, and: that at least it will
provide for all expenses. While this percentage is optional,
it will be readily understood that any variation will diminish
or increase the Office Premium, and to that extent will act
for

r yain S 11 ¢ 2
ior o igainst the v ime of business de rived in ““”)p“t,”(.n

For the purpose of showing the relative cost of life
assurance some fhgures are given, covering three groups of

companies—Canadian, British, and American. These figures

are based upon Dominion G vernment reports as published

for years 1901 and 1904, covering Canadian companies and
£ T . P = 1 . N
h foreign companies as ¢ business in Canada, and show
the ative roOnoOT ¢ . - .
the relative proportion of Operating F xpense to Premium
Income ver the entire business of each gr up In those
vears
1001 1004
Canadiar npat 11 y
31.13 34.23
I sh D2 e
ritish P S 19.33 10.68
American companies =

npani 27.22 27.14
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Dividends paid to shareholders are included in the per-

centage of operating expenses. The proportion that thes
bear to premium income in 1904 are respectively:

Camadian ........ R . 1

43
N v b 0500 o ol o'e geenna cecssceie 304
American e v cave BN

The percentages of operating expense as given are over
the groups as units. The individual company percentages
vary as follows:

. . .
ORI .. oc. oo

21.90 ;to 1.5 70
British ......... T S I 15.47 to 24.30
American .................... 18.27 to 44.86

|

There is a theory among life assurance companies thgt
a 25 per cent. addition to the net premium for expense ]n-’tL
should cover the cost of operating ‘expense. This addition
is equivalent to 20 per cent. upon the office premium or total
premium income. The following figures -show the per
centage add tion to net premium necessary to cover the
respective operating expense ratios for 1901 and 1904:

Ratio, Load Ratio, Load

1901. Necessary. 1904. Necessary
Canadian companies.... 31.13 45.2 34.23 52.4
iritish companies...... 10.33 24.0 -19.68 24.5

7.22 374 27.14 37.2

American companies... 2

[f the expense load increase required, as given above,
has been made in the usual way by additions to the net
premiums, wide variations would be apparent in the pre-
miums charged by the different companies as shown in their
rate books. The alternative is that if the competitive rates
approach one another closely, the companies with excessive
percentages of operating expense are not living within their
income, and that the over-expenditure is defrayed from other
sources, to name which would be mere conjecture.

The foregoing refers to life assurance without profits.
There is, however, a very large proportion of assurers who
have not yet learned that this is the true method, and to
meet their views policies are issued carrying profits. This
necessitates a’\further load upon the net premium, which
may be called Load for Profits, 'and which creates a‘fund
for the purpose of making profits for the benefit of those
who prefer such policies. It would appear reasonable that
those who pay increased premiums for future profits should
be informed in some degree as to how that fund is disposed
of. It may be taken for granted that the form at present
in use for Government reports was not designed to give
detailed information, and without special criticism it may
be said that such reports should be extended to include, for
the benefit of profit-sharing policy-holders, a distribution
showing the percentage of load for expénses and the per
centage of load for profits, by which means they would
be able to determine for themselves whether in any way the
one draws upon or infringes upon the other. The fortunate
holders of non p:{r!irip;l!nlg policies have no goncern in
this, as their interest in thé company is limited to the
stability of the reserve, which is under the superintendence
of the Government of Canada

W. S. ANDREWS

Toronto, 28th February, 1906

- mer

TORONTO GENERAL TRUSTS CORPORATION.

The figures of this company's statement for ‘3(’(\\\“‘.‘[
vear show how extensive are its interests, and how great a
variety of functions it exercises. The new work undertaken
during 1005 was more than three times as great as in 1904,
nd the aggregate of its assets approaches thirty millions
f dollars. Besides $1,378,000 under capital account, it has
$14,500.000 in . trust, guarantee, and agency  accounts, and
$13,208,000 in trust estates and agencies—in all, $29,096,478
to handle. There are, among its activities, fjexecutorships,
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trusteeships, administrations,” comfitteeships, guardianships,

estate and investment agencies, I|@hdatic. estate agencies, It

is able to point to many instanc@d in which eminent per-

their executors ind

sons have appointed the Corporggion

trustees. k|

One thing strikes the carefulcadcr of these accounts,
and that is the -comparatively sma#8l sum obtainabie by this
concern in the way of profit upo ,;it.x extensive operations
Its commission earned for managf@g| estates was much less
than the earnings from interest anjl rents. The whole gross
earnings of the year were $234,33K deducting from which
its expenses, fees, and disbursemeglls of various kinds a net
profit remains of ‘$119,732. This sufffices to pay 7% per cent
dividend, to write off $11,071 fromflivarious accounts, and to
add $25000 to reserve fund. Tlsc are no extravagant
profits, certainly, for the administd ing of so many millions
This corporation does business f@m Montreal to British
Columbia, having branches in Ottafta and Winnipeg. It has
been nearly a quarter of a centu §i before the public, and
has received—and earned- vncnmnﬂ from those who have
utilized its services for dischargiid well its many obliga-
tions. People'are learning, as th@l years go by, that it is
better to have a sound and well-offf¢ered company to. act as
executor, /trustee, or administrator flan to trust to the more
precarious services of individuals iff| these capacities

B
zew @

BANK OF NOVA COTIA

s

The .annual meeting\of the H;k of Nova Scotia was
held on February 21st. The shar¢ifllders decided to change
the date of the annual meeting frg@h the third Wednesday
ih February to the fourth \\'wlnl]n_\' in January, and it
was announced that in future divi nll~ would be payable
quarterly instead of semi-annually. @It was also announced
that the $500,000 new stock, .'mth"n‘d a year ago, would
be offered to shareholders at an eaflly date. The head office
of the bank will be retained in/ H@ifax. The general man
ager,  however, will continue. to resflle in Toronto

The board of directors, who e all local men, were
re-elected as’ follows: John Y. Pagant, Charles Archibald,
R. L. Borden; Geo. S. Campbell§l]. ‘W.. Allison, Hector
McInnes, H. C. McLeod. Mr. McIlbd, who is also gen¥al

manager, left Halifax on the 22nd fr Cuba via New York

rewr &
CANADA LIFE ASSURANCE COMPANY.

%

Comparison of the condersed afinual statement of this
company for last vear as it appears §h one of our pages with

the like report for 1004 1t 1S5 seen .'lt there are very con-

siderable gains. For ample, a gaiggof a million in policies

paid for and a gain of nearly six Bhillions in business 'n
force. And the statement 'is made Bthat the paid-for new

business was greater than that of year since the com

pany’s founding. The gain /in as@ts is $1,255000; the

increase jn net premium and ‘annui

gl income, $203,320. But
a‘

it is when we turn to payments tofolicy-holders that the
most marked difference appears. He

dends to policy-holders, $390,067;

i are shown cash divi

gnsh dividends to buy
meet mimimum policy

I, including bonuases,

1,380,053, Addmg other

items, the total amount paid policy@holders was $3,272,081

bonus additions and cash’' dividends
bonuses, $804,621; endowments p:
$402,730;.death claims and bonuses,

which is a million and a half more tBn was.pail to them in

the previous twelve months, After By. liberal distribitisn
of surplus in this first year of a neff quinquennium there
still remains a surplus on ,..‘],- holders \ceount
$1,304.000, or, exclud ng capital, a ’t surplus of $393,000
over total liabilities of $28,035,062, ofl which $28,505,036 con
sists of re-insurance fund at 34 and Bl per cent. It is notic
able thatiout 6f a total in force of 07,681,000 about forty
per cent., or S4.‘.4('»,;,0(m. is valued o the Hm. 3 per .cent
table, which is that now and since l\u in use by the com
pany i

It is ~:|I|~I.:1<‘t'rr)' to learn from fhe Dominion Suber

tendent of Insurance,' who is quoted@in the report. that t B,

company’s reserves, which have bee#ll undergoing a2

R —————
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strengthening, are now.greater by $2,:

quired by the present ¥overnment standard, an evidence
of strength that cannotibe gainsaid. A fully detailed state

ment of the securities ®wned by the company and of its

¢ ter oans was, wii are told, submitted at tl annu
meeting There ‘were Bot, as might have been expectéd
fron ertain newspaper: and other criticisms or innuendoes
of late, any enquiring .ﬁf"’ll;al(‘fl Iders at the  ga But
ther 1 been a letter @»1;1 an Ontario policy sking
questions or jBore about the company’s 1
t¢; to all which$ the chairman replied in a full and
pamnstaking way. OSeveral of the directors made addresses
repudiating any. suggestion of improper handling of funds;
ii hi¥ lengthened remarks spoke of the
‘ ati comp#ny had undergone, his efforts t

3 re still further exatfination into its affairs, and he w
comed the proposed @®vernment Insurance Commission
[t does not appear thafithe Canada Life people have any

Iread either of trial by @ewspaper or of trial by (
e e

EXQELSIOR LIFE.

[he growth looked|ffor in the report of this company’s
perations a year ago J§ in some measure at least, realized
in its statemerit foy 1908% There is an increase in new insur-

gnce and an increase inlghe total in force from $7,646,000 to

/

$0,008,000. The rate of farning power of its assets, nfr«-:u!_\

ast year markedly largh,iis ndow stated at the unusual figure
of more than seven pef]gént. Concurrently with this is the
pleasing, announcement} jof a decrease of 7% per cent. in
expense ratio, which’ p(jlicy-holders should be glad to hear
The customary low mg@etality of this company persists—it
has much to be th;mkffu! for in this respect. Among the
satisfactory items in thg present report we remark the
growth of net assets irn:;m $840,000 a year ago to more than
$1,000,000 now; the grr)i\'th of reserve fund from $744,074 to
$804,025; and the net||shrplus on policy-holders’ accoun
from $88,141 to $105,588.1 Shrewdness and care in manage

ment are evident in thg affairs of this company
e e

SOVEREIGN [BANK OF CANADA.

'he object of the Hperial meeting of shareholders of the
Sovereign Bank of Canpda yesterday was to obtain their ap
proval of an increase (if the bank’s capital to $4,000,000 and
their. assent to a prop@sal from the Dresdner Bank of Ge:
many to invest a large|siim in the increased capital stock

the Sovereign Bank. Th® proposal is, we understand, that
the German bank l)uy:\ 15,625 .shares of the Sovereign’s
stock at a price of 130,|making the cash investment $2,031,250
The Canadian share h"fl](‘:r\' of the bank had been requested
by circular to postpong tHeir desire of purchasing shares of

new stock so as to allghw fhis' large purchase by the German
institution, and they ggreékd with ‘practica] unanimity to d
s ['wo-thirds -of thd|bahk’s increased capital will be held
in Canada. Several off the shareholders present expres
with warmth their cosgufrence in the proposed sale, one
tht haracterizing the ihtroduction of outside capital i
this Way as “one of thé most important features in tl
development of the cogntey.” After an explanatory addres

by r. D. M. Stewart,/ithé general manager, the resoluti

accepting the proposalijwa$ unanimously carried

e
STANDARD  TRUSTS COMPANY.

4 Winnipeg compiiny, which is scarcely more tl

A s "aleady more than a million of asset
to show that there is room in Manitob

. the kind¢ Indeed, there is room for more

find $he Toronto General Trusts (

tiomal Trust Company uwd = M

resemted thier However, Manitob
" It '! regard for the ‘rative born’

K. it mortgage loaning and insurar

0 ' THE MONETARY

icn

directors shows a creditable rate ol earning, and the man-

reserve iun

TIMES

luciary business as is going. The report of -the

prudently placed hali the net profits of the

. Of the half million stock subscribed,
been paid up; and of the trust and estate funds

hands., $372,000 has been invested in mortgages

in cash, while the unrealized assets of estates
inistration amount to 517"'»""”

f the president discloses that the company

to the future, for it already lends in Saskatchewan

is I 1e futt
: Alberta, those growing Provinces, and has in contem-
plat the placing of agencies, say, In Calgary and Ed-
mont [t significant, too, that a St. Paul gentleman has
be chosen among the directorate. In the absence of Mr
William Whyte, first vice-president, th manager, Mr
Harvey, paid a marked tribute to the members of the board
parti A ng Mr. W. R. Mulock, the company’s counsel,
whose infant the Standard Trusts Company really 1s

R

LONDON LIFE ASSURANCE COMPANY.

Of 1Its pe
1905 exh
and the a

per cent

is no exception to the

ar of this company's

ly satisfactory results

rations in recent years. Business written during

ibited an increase¢ of twelve and a half per cent,
ggregate in force is increased by more than ten

Fhe amount paid policy-holders or heirs was

$00,779, which is almost exactly the same as in the year pre

ceding A

dent that

nd the remarkable statement made by the presi

interest receipts sufficed to pay death claims,

stockholders’ dividends, rent and head office salaries is a

decided tr

and 55,62
,‘T'(HT}' ms
and $246,2

A ver
business h
the ratio «
cent. less
fcr new |
sary by g
the presic

companies

are ;._'1.'“1 e

ibute to the shrewd and economical conduct of

1e proportion of different branches

iness of the London Life is given as 4,781 ordinary
4 industrial policies, covering, in all, $9,113,000,

hich amounted to $137,885 for the ordinary

57 for the industrial

is that the gain n

y satisfying statement m
as been accomplished, not only without increasing
f expense to income, but at a ratio about two per
than in 1904, leaving out of account the outlay
1ead office premises, which were rendered neces-
rowth of business. The concluding paragraph of
lent's address, noting the growth of Canadian
in the! estimation of the Canadian people 1s, we

) think, well founded. An interesting statement

is made by the actuary to the effect that the basis on which

the compa

the law r

n a 34 ffer cent

ny’s reserves are computed is more stringent than

equires. It is further made known by Mr. Reid

dition t the extrg reserve in connection particu

the industrial branch of the business, a special
hich am Iready to $18,000, with contingent
eing accumulated to place all the old business

( ] { {
now to the-large m of $1.866 412% nd the surplus on
policy Iders’ account S DITLI4S I'here 1s an increase
f €¢10¥%27 on t . ¢}

10,057 ey net rp S
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THE

accepted theory of the

migin of the fire is that it started
through spontanwm combustion in some. 0il t [he
conflagration seems to have spread with appalli pidit
due partly perhaps to the fact that much ‘l.' the wi d \r
of this building was saturated with grease and other il'll\

mable matter. It is deemed highly

Mortunate that there was

little or no wind at the outbreak of the flames; had there
been, it seems likelg that much of the city might have fallen
a prey. The firemei, it is said, were at the beginning son
what seriously handicapped by the weak flow of wat
though other reports say the pressure was quite up to the
average. The general presumption based .upon statements
made by the Hon. H. R. Emmierson, is that the works will
be rebuilt as speedily as pessible. Being G vernment pr
perty that was destroyed,. it is presumed there .was
insurance.

KILLARNEY BOARD OF TRADE

— ¥

I'he town of Killarney is one of the rising places in
a good farming district, and

being also a popular summer resort, being situated upon a

southern Manitoba, being in

pretty lake. In January, 1005, a Board of Trade was
organized there; its first annual meeting has just been held,
and the secretary, Mr. W. J. Harris, has just made his

report, which we summarize from the Killarney “Guide”

of February 16th. Through the efforts of the board a new
and more commodious station and freight shed have been

erected there by the C.P.R. The board is making enquiry

into electric lighting, and looks forward to having an
installation of that sort soon. Neepawa has electric light
and telephone systems, operated under municipal owner-
ship at a profit, and Carberry is submitting a by-law to
expend $15,000 for a similar plant. So Mr. Harris concludes
that Killarney should own its plant, too. The new buildings
of the past year in the town, which amount in value to,
say, $25,000, included the C.P.R. station, Mr. Liddle’s store,
and- some half dozen residences. All the dwellings and busi-
ness places are occupied. No less than 3,500 bushels of

wheat have been marketed at that place in 1905; also, say,

$54,000 worth of cattle and hogs. A cement walk has been
laid down on the west side of the main street. The Bell
Telephone Company has installed an exchange, and the

/Bank of Hamilton has opened a branch under the manage-
A. W. Nelles, The 1905 fair of the Southern
Manitoba Agricultural and Arts Association was a successful
event, and a winter fair was held by the same body during
the
of ‘a very full report

present month. These and other matters form the text

nER

TRADE ENQUIRIES.

Enquiries were recently made at the Canadian Govern-

ment Office, 17 Victoria Street, London, as
By a North of
Canadian oak, cut lengths: 12 in

under

England firm for. Canadian exportefs of

long by various dimensions.

A London_ produce merchant wants to represent Canadian

houses exporting cheese, butter ard canned goods, The
Canadian Office in London (city trade branch) has the fol-
lowing enquiries: A firm in Cardiff, Wales, desires the

addresses of Canadian manufacturers of broom handles and

of washing boards

A\ French importing house possessing warehouses on

the west coasts of France would be pleased to

and south

hear from Canadian makers of doors, sashes and mouldings

e e
BANKING AND FINANCIAL.

\ presentation wg3s last week to M James
Elmsly, superintendent of ches for the Bank of 'British
North America, by members of of the bank, Mr
A. E. Ellis, the manager of the branch, being the
spokesmian. The occasion was the forthcoming marriage
of Mr. Elmsly, and the present consisted of an oak
cabinet of silver and a mahogany cabinet for china
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We are advised by the hruflf ffice of the Bank of To
rontd that a branch of that bankifhas been opened at Pi
Mound, Man,, under the m;m.cgcﬂ ent of Mr. Js+ M. Fraser

Our Halifax correspondent z«~t s us that of the $3,000,000

of Royal Bank of Canada stock is§
is held in Halifax, and of $2,500,

steck, $1,278,009 is held in Halif4}

il

intention' of the Baglk of Hochelaga to open
Ville St. Louis, Maistinneuve, on the Island of

M

1ed-and paid up $1,687,600»

3ank of Nova Scotia

) Ol

It is the

branches- in
Montreal, and at St. Jacques, injffhe county of
i

Mr. Lemoine, now of the Hocheldga branch, will, 1t 1s

manage the Maisonneuve branch. [

The Edmonton “Bulletin” (vf‘.&f)lh lfcl;ru.n'_\' says that
the Calgary manager af the Molsd#s Bank has secured tem-
porary premises, and opens a brihch in that lively place
on 1st-March. This, with the l"-:njt of Hamilton, will make
ten banks having branches in Edpgonton

It is stated by the/ “Chroniclef{lelegraph,” of Waterloo
Ont., that the Bank of Toronto, \\h;ch has been ldoking for
a -suitable location for |a branch nﬁ(hr\r bank in Waterloo,
hawfccur(‘d the premises how ucc'_pxul by Mr. H. Urstadt,
the jeweller, as temporary qnartvn& which they will occupy

about March 1st. e

ix the fact that the value
reached over

Paris papers are dommenting
of notes issued by thel Bank of
4,000,000,000f,, or aboit $800,600,
issue, as fixed by law,|is 5,000,000,
the ‘narrowness of the margin is sfiid to be causing concern
among business men. [t is pointed fut by the financial editor
of the Londop ~“Standard” that 1E§ga run on the ordifiary
banks occurred, and they went tofthe Bank of France for

rance has
The limit of the note

f., or $1,000,000,000, and

»

supplies, notes would | soon be hausted, and the gold
reserve would have fo be drawn ~1 ’
wew
i

-We hear from Montreal (hai’ La Banque Provinciale

is about to increase it§ capital. Ms -authorized capital is

one million, and it is said to mtt'nd%"
to double it. The next!issue of th

cxpected, will contain the announcd

sking that it be allowed
“Canada Gazette,” it 1s
ent as to the proposed

changes. The subscribed capital ¢ the. bank is- $846,000,
and paid-up capital $823,000. Thejjfstock of this bank is
selling around 80. The Board of Mfanagement consists of:

B. Burland;
the

Ducharme; sident, G

Laporte, - S

President, J. N.
directors, ex-Mayor H.
Hon. Louis Beaubien.

ViCe~

muel Carsley, and

‘rade of Halifax passad

—Some- time ago the Board of |
a resolution, noted at the time
dence, urging the Dominion Gover
in aid of steel shipbuilding. This hih been endorsed, we are
told, by the boards of trade in th(:;l[u‘lluwxng places: Lind
say; Ont,; Winnipeg, Man.; ('nrni] all, New Westminster,
B.C.: London, Ont.; Dawson, \ irk, Man.; Monktreal;
Rossland, B.C.;. Chatham, N.B.; ghe Canadian Manufac

inflour Halifax correspon
!

nent to grant a bonus

turers’ Association, and yarious othfr boards and organiza
tions of influence
—Long ago Canadian boys aff school regarded, and

yere taught to regard the Peace ywr the Athabasca river
the Greater, and even the Lesser, Sive lake out of civil
zation, and as good as in the din il vastness of the Arct
regions. Now, after th'rt:y or fortylikears, we find  some
these Jlocalities at any rate quite thin the current com
nrercial circle, to say néothing of -t Arctic. For example,
the lil‘mnntun ‘Bulletin’l of last wiek says: “P. Cunning
Fam, of Lesser Slave Lake, fur bugkr for Bredin & Corn-
wall, (‘v':mlr in from the! jnorth last @ight with twenty-four
1 acks [‘uf‘ furs, valued nt'n;‘:—pruxim:' ly $25000. He made
the trip of 300 miles witH two tvnm\:.gn ten days Gin

the last stretch there is starcely :1!1)*-5 now, and the sleighing

" Up by Lekser Slave fhke, he adds, and about

Psace River Crossing sn@w is- scagde, and waggons have
been used all winter. THere are- fine hundred freighters
working on the Lesser Sldve trail th§ winter, Mr. Cunnis
ham adds, and more fréight is g#ng inward than
before &
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Fhe dispute betwegn United - States insurance -com
panies and the French G@vernment regarding the deposit
reserves on French ;»ull_é:lca in France, these having for
merly been kept Jl'!'\-illlr_’:fll_l\ been ended in favor of the
companies. The companies did not object to the new law
in itself, excepting in s far as it had been made retroactive,
including policies that Hatl béen taken out prior to the pas

sage of the law This|mould, if carried out, have entailed,
Iy

of course, an enormoud itransfer of m mey to Paris. Th
Government now, agred$fthat the rules shall not ‘xp;v‘,.\"/v-‘
old policies, and has .lppfiml to the Council of State to alter
the rules accordingly :

i mew

\ far-reaching detision has been arrived at by the
Supreme Court of the United States, affecting the . Interstate

Commerce law. The beti¢h tinanimously laid down the prin

ciple that railways can@ot deal in the commodities which
they haul over their lifjés This decision falls principally
on the railways which ditectly or indirectly own coal mines,

and sell their products, |Butlif the courts sustain the claim
of the Interstate Comm¢pice Commission that private car lines
are contmon carriers thegprinciple laid down may also include
them, so that the ownet$ of refrigerator cars would be pro
hibited from using theigiown cars for the transportation of
their products §

T HEeR

With the laudable intention of protecting* the public
in their relations with promoters’ of new companies, the
Ontario Government will ifitroduce a bill rm\j'm"nu that all
prospectuses, including finotices, advertisements . or state
ments for the purpose @f securing subscriptions for stock,
must be signed by respbpsible parties connected with the
actual or proposed concetn, must show what properties are
being bought~what capital is invested therein, and who
are the directors, and nitist’ be filed with the -Government
In this way a w-upn-(ti\';- purchaser of stock. may obtain
Il the information he dépires before completing the trans-
action. The Act will :q»i»l"\- to all concerns, wherever incor

porated, which issue prasflettuses in Ontario, that is. which

a
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endeavor to sell their stock in the Province. Another bill,
to be adopted when the statutes are consolidated in 1907,
will provide for uniform oversight over all concerns doing
business in' the Province. At present there is a long array
of enactments dealing with such subjects as mining com-
panies, Act*for the construction of piers, trusts companies,
cheese .and butter concerns, co-operative societies, invest
ments by companies and the like. These are all to be in
cluded within one Act
nen

Some radical changes in the lumber policy of the New
Brunswick Government were announced last week by Pre-
mier Tweedie Among the proposals was one that lumber-
men must remiove the tops and branches of trees cut down
from the forest, as they are a menace in regard to. fires
Hemlock trees must not be cut for bark alone, for similar
reasons Fhe Crown lands will be re-surveyed, and all
tracts where the growth is stunted will b¢ set aside for pulp-
wood Reservations will be made at the headquarters, and
along the various streams to prevent drought. A forestry
convention is to be held at Fredericton next August to dis

cuss these matters

r L

' CLEARING HOUSE FIGURES.

I'he following are the figures of the Canadian Clearing
Houses the week ending with Thursday, March 1st, 1906,

as compared with those of the previous week
I

March 1st
Montreal

$29,282,207 $209,538,006
Toronto 10,708,781 23,233,022
Winnipeg 6,489,285 6,808,428

Halifax
Hamilton
St. John
Vancouver
Victoria
1‘)1}('?)('«
Ottawy
London

1,305,401

1,140,534
058,103

1,012,858

1,606,850
1,253,700
1,003,203
1,080,032
688,039 612,117
1,425,52 1,453,897
1,824,177 2,249,656
000,060 085,408

Total 65,685,829

$70,734,408

UNCONSCIOUS HUMOR.

“Very frequently,” saysila New York |
lawyer, “there is an eleifint of uncon- |
scious humor ‘in the findings of a jury.
To my mind, the best I #ver heard in
this connection was the vdrdict brought
in by a coroner’s jury in: Michigan, who
were called upon to pasd dipon the case

of a sudden death of a mérghant in Lan-
sing The finding wis a$ follows: “We,
the jury, find from the ;»l"l'\'uci;m\ state-
ment that the deceased! dame to his
death from héart failure; buperinduced
by business failure, which whs caused by
speculation failure, which Was the re-

sult of failure to see far #npugh ahead

er’s Weekly

L AR AR

[he committee of the Manitoba Leg

|
| |
islature appointed to emquire into the :
telephone question have fisstled their re- |
port [hey urge the Government own- |
ot all long-distapce! telephone

and also municipali ownership , of

tems, the latter o be, operated
» with  the (Government |
lineg A billl embodying

yeen introduced n the

ovides for ¢xpropria

f they have not
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MONTREAL, Que, ST. JOHN, N.B.
LONDON, Ont

ANy TesT

Wherever language is written the
Underwood
Typewriter

bcomes as mecessary to meodern busi-
ness as the mail service, telegraph, or
telephone. Visible writing, perfect con-
struction, easy operation, and great
speed, produce MONEY RESULTS, by
saving 25 per cent. of your operator’s
time with better and neater work.

UNITED TYPEWRITER CO., Limited,

Toronto Canada

Adapted for use
with the “Unit
Book-kecping
System.”

TORONTO, Ontario.

HAMILTON, Ont,
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Feb. 22nd.
$29,538,006
23,233,022
6,808,428
1,606,850
1,253,790
1,003,203
1,080,032
612,117
1,453,897
2,249,656
085,408

$70,734,408

| BRANDRAM'S B.B. GENUINE |

WHITE LEAD PAINT

The Worlds Standard for the
186 years. Mnst

\NORAM BR(

B

WHITE 1L

'77 | —
TURERS LONDC

Ly

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.8.

HENDERSON & POTTS C0., LTD.

S ————————— .

‘Bonus for Flour Mill.

The Council of the town of Fort Saskatche-
wan are open to negotiate with any reliable
firm engaged in the milling business, and have
the following inducements to offer any firm
erecting and maintaining a two-hundred-barrel
flour mill

A cash bonus of $4,000.00.
A Free site.
Exemption from taxation for ten years,

The Board of Trade guarantees 5,000 bushels
of good milling wheat free of charge

For further particulars write

H. E. DANIEL,
Sec.-Treasurer,
Fort Saskatcliewan, Alberta.

The Standard Bank of Canada

NOTICE IS HEREBY GIVEN that it is the inten-
tion of The Standard Bank of Canada, after publication
of this notice for four weeks in the Canada Gazette. and
in the Monetary Times, a newspaper published in the
City of Toronto, to apoly to the Treasury Board for a
certificate approving of the following By-law of The
Standard Bank of Canada :

“WHEREAS the Capital Stock of The Standard
Bank of Canada is now One Million Dollars, and it is ex-
r-\.hem that the same should be increased by One Mil-
ipn Dollars ;

BE IT THEREFORE ENACTED as a By-law by
the shareholders ot The Standard Bank of Cahada as-
sembled at a special general meeting called for the pur-
Yosc of considering and, if thought fit, of passing this
3y-law, and held in the Board Room of The Standard
Bank of Canada, at the corner of Wellington and Jor-
dan streets, Toronto, at 12 o'clock noon, on Tuesday,
the thirteenth day of February, A. D, 19¢6;

1. THAT the Capital Stock of the Standard Bank of
Canada be and the same is hereby increased by the sum
of One Million Dollars, divided into twenty thousand
shares ot fifty dollars each.

IN WITNESS WHEREOF the Corporate Seal of
the Bank has been hereto affixed, and this By-law has
been countersigned by the President and General Man
ager, this 13th day of February, A. D. 1gc6.

[SEAL) (Sgd.) W. F. Cowan,

President.
(Sgd.) G. P. ScuovLrigLD,
General Manager.

P. & B.
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, The British West Indies and
Demerara, and on the 1st and 15th of every
month for Santiago de Cuba and Kingston,
Jamaica.

Special discounts allowed Canadian Travellers

taking the trip with a view to extending trade
relations with the Islands.

PICKFORD & BLACK,
HALIFAX, N S
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FOUNDED 1825

Law Union & Crown
INSURANCE COMPANY OF LONDON

e s $24,000,000

Fire risss ed on almost every description

of Insurable pro .
112 ST. JAMES ST., HONTREAL
(Corner of Flace d'Armes.)
Canadian Head Office :
J. E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Terente Agent.
Agents wanted throughout Canada &
S o

THE.....

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COM
PANY OF LIVERPOOL.

TO THE TRADE,

March 3nd, 1908.

Carpets and Linoleums

AN IMMENSE STOCK

Wilton piece goods.

Axminster piece goods and squares.

Velyet piece goods and squares.

Brussels piece goods.

Tapestry plece goods and squares.

Hemp piece goods and squares.

Wool piece goods and squares.

Union piece goods and squares.

2/4, 5/8 3/4, 4/4, 8/4, 16/4, in
12 qualities of Oilcloth and Linoleum.

[Incorporated 1875)

e ——

FILLING LETTER ORbBRS A SPECIALTY.

JORN NAGDONALD & CONPANY

LIMITED

Wellington and Front Sts. E., Toronto

Estimates promptly furnished for

Fiat Opening Blank Books,
Loose Leaf Ledgers and Loose
S MMdmntm

Planet Flat Opening Book Making House
CHATHAM, ONT.

V3

H. MolLaren & Co.
COMMISSION MERCHANTS & BROKERS

Acexts rorR—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Metal.
Lamphlack, Velvet & Commercial.

John Williams & Co., Metal and Ger{eral
Merchants, London, England.

650 Cralg St., MONTREAL.

KEEP POSTED

EVERY DAY

Our “ D&ty BurLLeTIN " the only
thing of the kind in Canada. A most
complete and reliable record of
Failures — Compromises — Business
Changes — Bills' of Sale — Chattel
Mortgages— Writs and Judgments for
the entire Dominion,

We issue carefully revised reference books four times a

year R. G. DUN & CO.

lls‘j

|
|

BRE DANGEROUS.

poident and

Policies

URD BY THE

N CASUALTY

ind Boiler

INSURANCE CO.

22-24 Adelaigh St. East, TORONTO.
are by fhr t .BEST. CHEAPEST and
MOST COMPREHENSIVE in the market.
Full u(o.-

A. C. C. DIN
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ation Freely Given.'

K, Managing Director.

~ ‘We design
{ I and manufacture
flusively Fittings and
@ for Banks, Offices
pches, Opera Houses
gl Jewelry Stores
pr turther partic-
&l and prices to

Sheet Steel
Tubes

' iron Pipe

Valvds, Bolts

Pipe lﬂhﬂngs, ofo., efo.

(80|
q?: FOR PRICES.

Toronto, Montreal, Hamiltdn,
Losdon and Cities in Dominion, U.S. and Europe.

]
' 3

TORONTO
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PATENTS,

Countries —— ———
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TRADE MaRES, se. EGERTON R. CABE, Jomple Bunding
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Meetings

THE LONDON AND CANADIAN LOAN AND AGENCY

COMPANY, LIMITED.

The ‘thirty-second gnnual meeting of the company was
held it the company’s/| offices, 103 Bay Street, Toronto, on

Wednesday, 21st Fepryary, 1906, at 12 o'clock noon.

On mofion the prfsident, Mr. George R. R. Cockburn;
occupied the chajr, and the secretary of the company,

MA.,
Mr. W. Webb, Jr.,,

The following repdrt was unanimously adopted

acted as secretary of the meeting.

Report.

The directors have| pleasure in submitting to the share-
holders the 32nd annyal report
stateiment of accounts|/[for the year ending 3ist December,
1905, the result being s follows:—

The gross earnings, ingluding the balance ($24,-
078.39) brought | forward from last year,
T RS Y | SRS R S $208,714 15

After deducting the|/cost of management, interest

on debentures; and all other charges,
SINONRINE M B Ll o iimein e saioe 116,017 84
) b TP
There remains a net ppofit of ........... $ 91,706 31

Out of which two half-yearly dividends at the
rate of 6 per cent per annum, and the usual
tax on capital |and| income have been paid,
amounting in all tp 61,043 00

L ¢
Leaving a balance| of

Of which $15,000 hds been added to the company’s “Rest
Account,” and $15,753 31 is carried forward at the credit of
“Revenue Account’” to| next year,

The total assets of {the company now amount to $3,556,-
544, and the reserve and surplus funds to $265,335, over all
liabilities.

During the year applications for loans on mortgages
were accepted to the amount of $627,129 on real estate yalued
at $1,553,000.

The company’s bufiness is steadily .increasing in a safe
and satisfactory manneg. The prompt payment by borrowers
in all departments of|| the company’s operations indicates
the prosperity of Ontario, Manitoba, and Saskatchewan, in
which provinces the [qompany’s loaning operations are at
present carried on. ‘

With great regret the directors have to report the death
of two of their colleagges during the past year, namely, Dr
Larratt W, Smith andMr. Thomas R. Wood, both of whom
rendered for many yeats most valuable service to the com-
pany. Their places ofjthe board were filled by the election
of Messrs. F. Barlow (Cumberland and A. H. Campbell, Jr.,
well-kknown busingss mén of the city of Toronto

The various officéss of the company have performed
their duties faithfully and to the satisfaction of the 'directors

The books, accounts, vouchers, and securities, have been
carefully examined. byl ithe auditors, and their certificate of
audit is hereto appended.

G. R. R. CocksurN, President

Toronto, 3rd Febrpry, 1066

Auditors’ Certificate

To the president and adirectors of the London and Can-
adian Loan and Agengy Company, Limited

rentlemen,—We have completed the audit of the books
]

aind accounts of the c@mpany for the year ending 315t De
cember, 1003

We have also examined the mortgages and debentures
and other securities. foF loans, together with the wvarious

tatements thereof, and| ind that they agree with their re

spective entries in the {ledger, and we hereby certify to the
correctness of the accompanying statements of “Assets and
Liabilities,” and “Revéfjue Account” for the past financial

gentlemien, fours faithfully,
G. H- G. McVimy
' George, F.C.A., (Can)),

yvear We are,

nto, 3rd Febrgary, 1906

AND LIABJLITIES, 31st DECEMBI

~

1905
Assets,
12 :!'4i mterest $2 100,406 63
) 1154
{ tbuildings ir
; 75,000 00
by tl 1 )

=8

of the company, and the

Municipal and- other
bentures ewned
l.oans on call er
bonds, stocks,
curities

Sundry debtors

Cash in hand
With company’s
ada.

With company’s bankers in Britain.

Capital stock paid up

fund
stock

Contingent
Debenture

Debentures and certificates payable at fixed dates 1,

shert
and
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negetiable de-

date en
other se-

bankers in Can-

55,287 o1
34,245 02

89,532 o3

$3,556,544 46

Liabilities.

. deSden vumombabb il e $1,000,000 00
Rest account (invested in municipal debentures).

Reserved for interest accrued on debenture stock,

debentures and ce

Sundry creditors

rtificates to date
(principally

225,000 00
24,582 17
479853 34
707,351 04

34,470 28

39,533 72
30,000 00

NEXt FeaAr ...ttt e 753 31
$3,556,544 46
REVENUE ACCOUNT FOR THE YEAR ENDING 31Ist
DECEMBER, 19o0s5.
Cost of management including head office ex-

. benses, inspection charges, and directors’ fees $13,

Commission on debentures i1ssued and loans effected
during the year, and agency charges in Edin-
burgh, Winnipeg, and the North-West

ate interest paid and accrued

Debenture and certific
to 31st December,

Balance available for distributioﬁ.vjxst De-
....991,796 31

cember, 1905

,\pprmprm“tml as

Dividend No. 70, 3 per

July, 1905

January, 1906

Tax on capital and income
Transferred to rest account
credit of
carried to next year

Balance at

Dividend No. 71, 3 per cent., payable 2nd

1Q0S.

1"
ollows

cent.,, paid 2nd

revenue account

30,000 00
1,043 00
15,000 00

15,753 31

——— 91,796 31

$208,714 15

Balance at ¢redit of revenue account, 3Ist

December, 1904
[.ess amount voted to

auditors at the last annual meeting. .

Net interest, etc., rec

to _(Ti\f Decembe r,

..... ....$25678 30

% gre 7
the president and

eived and

1908

accrued

1,600 00
——$24,078 39

184,635 7

$208,714 15

December 31st, 1905—By balance carried to next
year L A 5,753 31
V. B. WapsworTH, Manager.
The following gentle 8
The following gentlemen were duly elected directors:—
Mr. George R. R. Cockburn, M.A.. the Hon. Sir W. P. How-
and, ¢ B, K.CM.G., M Donald Mackay, the Hon.
'I-,.r“. Strathcona and Mount Ron G.CM.G.. and Messrs.
{ ‘vTr“h- vsl F. Barlow Cumberland, and
\ H ( amt
) At 3 g of the newly-elected board, Mr.
Nt ge ., was elected president, and Mr.
homas e
e e
| 1
» g t tcl ceived at Ottawa on
A 144 ¢ n Rritect ~ 1
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J.A.P.

Gloves and Mitts
are made in
over 2000
Different Styles.

Why it Pays to Handle J.A.P. Gloves and ﬁlitts;

BECAUSE ].A.P. Gloves and Mitts are famous all over Canada for their high- grnde workmnnshlp. which means long, satisfac-
tory wear, insuring the retailer an increase of business, as a direct result of his customer’s satisf; on.
BECAUSE ].A.P. Glovesand Mitts are made from the very choicest selected leather, by expert workme
BECAUSE we were so fortuhate as to purchase all our leathers before the advance in price, lndl ur customers will share -
with us the benefit of our good fortune,
If YOU are not now on our visiting list, drop us a card ‘ ?‘
§

Branches at

IS T

by Wiy Wy oty olfy

Gléves and Mitts

% combine

ho know their business,

J. ARTHUR PAQUET, QUEBEC o
Winnipeg, Toronto, Ottawa, Montreal and ~ St. John! N.B,

o S {1 A IR g T L e e T LR fl R o Noww Y 3 3 1) 11 . Yoy 20
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C OWAN S ; We have n°‘~§i'e stock complete lines
Statignery, Bank and

' STATIONERY

THE POPULAR PAPER FOR OFFICE

Cocoa,

Chocolate -
Cake Icings

0[ﬁc§ Supplies, New,

AND HOME STATIONERY.

Burmese Bon p Frcslg; Up-to—date Goods.
i : : . Every sruclis required—undoubted - value—
i+ gy ﬂ_“oo"f- Call and se our New Warehouse.
oy R iy by New Goods geceiving every day. -.- Letter

PLEASANT TO WRITE ON. /

orders prompfly attended to
a guarantee M h M

e |BROWN  BROS.,

m Pm Co. Limited

Limited LS Complcé Stationery and Paper House,

NS

b

4 51-58 Welhnéon Street West, TORONTO

Are the Standard of
Purity and Excellence.

One Iloﬁr fo Ten Thousand.

g

s o

URRAY’S

ToronNTo, lor Bldg., King and Yonge Sts
MoNTREAL, Movereign Bank of Canada fAk
The Waterous Eng me Works Co., Ltd. rmcorir 15 Hastngs S
e a * Winnirse, Man., gaa-923 Union Bapk Bldg
Havwrax, N®. 134 Granville Street

BRANTFORD - -« CANADA

// EST TABLES

|
Show in(mﬂ on all sums from One Dollar to
Ten Thousgsd for 1 day to 368 days, from
2% o 8 cent. at ¥ per cent. rates

P.lCE *$10.00.
B. W \trkkm - - TORONTO,

Aununil \uprfmc Court of Ontario.

Ganadlan
Westinghouse Co., Limited,

Manufacturers of

fical Apparatus

ghtlng. Power and
tion' Purposes.

aisa Air Brakes

For 5te._‘m and Electric Railways

4 For Inlor;tkm nddress nearest office.
Genersl Sales Offices and Works:
Hﬁnllton. Ontario.
istrict, Offices :

The Celebrated
PICKERING GOVERNOR

Built in All Sizes

We always keep a
-

stock of theSe Gover- For |

nors on hand

SBEND 'FOR [CIRCULAR AND PRICES
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THE ONTARIO LOAN AND DEBENTURE COMPANY.

The thirty-fifth annupl{méeting of the shareholders of
this company was held 3t their office in London, Ont, on
Wednesday, the 14th ins{., Wwhen the affairs of the company
were shown to be in a vety satisfactory state, two half-yearly
dividends, at the rate of @ p(r cent. per annum, with a bonus
of V2 per cent, altogether $§8,000 has been paid to the share
holders, $30,000 added to the!{resé¢rve fund (now $655,000), and
$35,028.69 carried forward.

The annual report, |a§ follows, was adopted by the

Report. X
I'he directors have pl¢aBure in presenting to the share-
holders the thirty-fifth annmal report and l)ll.’l”s( sheet of
the company, showing the| rgsult of the past year’s business,

which they trust will proye! satisfactory.

The net earnings, after:deducting the cost of manage-
ment, and all other charges, @mount to $110,867.63 (as against
$103,251.54 the previous ygat); this, with $321,161.06 which
remained at the credit of devenue account, amounts to $143,-
028.69, and from this sum| two half-yearly dividends at the
rate of 6 per cent. pér annjuth, with a bonus of !4 per cent,,
altogether $78,000, has begn, paid to the shareholders, and
$£30,000 added to the reserve fund (now $655,000), leaving
$35,02R8.69 at the credit of se¥enue account.

The sum of $057,879! has been loaned,
principal and interest has heen repaid during the year.

The company’s funds/Rave been well employed, and al-
most its entire assets are! fnvested in first mortgages on
real estate. We have no ptoperty 6n hand.

The general business df the country has been exception-
ally good through large injmigration, increased investments
of foreign.capital, and unpgécedently good crops in practic-
ally all parts of the Domini¢n. As a rule our cities and large
towns are having apparently a healthy growth, there is con-
siderable increase in the bifilding trade, and conditions look
well, though some cwccptmnal sections may be over-estimat-
ing the future.

The outlook for the com!ng year is good, and all mone-
tary institutions should p:\rﬁltxpatc in the general prosperity
of the country and prn:pvcln- advancement under prudent
management.

Messrs. Wm. Home CQ_Ok & Co., C.A., of Edinburgh,
our general agents for Scotlind, have been active in renew-
ing and placing new debenffires during the year.

All of which is respectfully submitted.

and $038,506

’ # Joun McCrary, President.
London, Ontario, Januaty 26th, 1906.
; “
. Revenue Account.
; 8

Interest on sterling debentufes .............. .. $30,428 16
Interest on currency debenfures ........... 18,635 18
Interest on deposits ....., Bddsvvevvonnsnsnnonss 17,609 89
Expenses connected with :tc!‘lmq debentures .... 5,221 75
Commissions and expenses: in connection with
g DO .5ive et viiene s Bl visibhdeshonresses 10,570 OF
Accruing commissions .....8..... e A . 5,000 00
Provincial taxes-' ......... B 1diseaesssd 1,308 00
City of London taxes .. - BRI ¢ 1,038 83

; - - 3,243 83
Expenses of management Rl s 2i5s aih 2 14,361 13
Dividend No. 83, paid 2nd Jlﬂ\ 1905. . .. 36,000 00

Dividend No. 84, due 2nd JaBuary, 1906.$36,000 00
With a bonus of 14 per cent. fpr the year 6,000 00
: - 42,000 00
Carried to reserve fund Bl .. 30,000 00
Balance carried forward gl . ‘ ‘ 35,028 69
+

$256.600 60
Balance from last year ) £ 32,161 06
Interest earned on mortg: we\ fents, et ... 224,538 54

$256 600 60

FINANCIALI STATEMENT
Assets.

on real estate ;\ 6012 R6

nt retained: tp pay

\ges 4 4% 2,070 30

bentures ®wned 01,520 80
by sto 'V\ip 1ife as

) res § 14,187 73

npany's stiick 8,247 109

hold { 10,000 00

tland 5.038 78

’Hll' l:/./ S 04

< - - -
— \1-"//-““ 70

ETARY

TIMES

Liabilities.
Liabilities to the Publid
$1,065825 o1
9,078 10
$1,075803 11

St(-rl.r!g debentures
Accrued interest .....
Currency debentures -$ 468,237 00
Accrued interest ..... 7,445 91

~—— 475,682 o1

Deposits 578,900 99

Accruing commissions 15,000 000
= -'v‘-l.:-477 o1
Surplus .iaim a % . . $1,032,¢ 8 60
[.iabilities to the Share holders

(';q»'!.ll stock ;!.Hti up Sl.—'"@)‘,“” 00

Dividend No. 84 (since

;x.xhll 0 o R S 10,000 00
Bonus of 14 per cent

for the year (since

(since paid) . 6,000 00
Reserve fund 625,000 00

(arried to do

30,000 00
055,000 00
35,028 69
—$1,032,028 69

The London City & Midland Bank, Limited

ESTABLISHED 1836,
Paid-up Capital ..........J 000000044

Balance at credit of reserve account

$15,714,250
Reserve Fund ...........cc¢ciiitniiennnnnnnns $15,714,250

HEAD OFFICE:

The Home Bank of Canada

Head Office and Toronto Branch, 8 King Street W.
Church Street Branch, - - 78 Church Street
Queen West Branch, - - 522 Queen Street W.

Transacts a general banking business. Interest allowed on Savings Accounts
from One Dollar upwards. Drafts issued on all principal points In Casada and
United States. Sterling Exchange bought and sold.

JAMES MASON, General Manager.

The BanK of New Brunswick.

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - - ST.JOHN, N. B.
3ranches in New Brunswick and Prince Edward Island.
JameEs MANCHESTER, J. M. RoBinsoN
President. Vice-President.
R. B. Kessen, General Manager.

Capital (authorized oy

Act of Parhamcnl) $2, 000, 000
Capital Paid-up .. ..$1,000,000
Reserve Fund..... 1,000,000

DIRECTORS

W. F. Cowax, President
FRED. WYLD, Vice-President

THE STANDARD
BANK OF CANADA

Heap Orricr, . TORONTO, 0&1 W. Francis
) GEO. P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant General Manager and Inspeator O A. DENISON, Accountant
AGENCIES IN ONTARIO

Ailsa Oraig Brussels "lesherton Orono

Toronto, Head Office,

Beaverton Osmpbeliford Forest Parkhill Wellington &
Blenheim Osnnington Harriston Picton Jordan Street
Bloomfield Chatham Kingston Richmoad Bay Street,
Bowmanville Oolborne Lucan StonfTville 7 emple Buildirg
Rradford Deseronto Markham Wellington Moarket, Kirg &
Braotford Durham Maple West Market Sts
Brighton BANKERS Parkdale,

MONTREAL—Molsons Bank ; Imperial Bank of OCanada.
NEw York—The Importers and Traders National Bank
LowpoN, ENGLAND—The National Bank of Scotland.

Queen St. West

Head Office,
THE ONTARIO TORONTO.
BANK S e
weo. K. R. UOCKBURN, EaqQ., President e v “Aﬂglklﬂouwuh

R. D. Perry, Esq. Hoo. R. Harcourt R. Girass, Esg. T. Walmsiey, B Joh Flet
OuARLES MOGILL, General Manager R. B. LAi’l;'ﬁL, l‘;a‘t:)rt' -

Alliston Oolling wood Lindsay Newmarket Sudbury
Aurora Cornwall Montreal, Que. Ottaws Trenton

B wmanville Fort William Mount Forest  Peterboro T
suckingham, Que. K ingston Millt k Waterford
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| 1 F‘.«??Lluhwi 1817
poorporat y Act of Parlismen
| Capital, all Paid-up, #14.400.000

om.om

| Undivided Profits, 81,855

‘88«-

Beard of Directors

BANK OF
MONTREA Rr. ﬂnl Lorp

, Hon Btk Gmo. A. DrRUMMOND, K.C.M.G., President. Presid
E, 8. Crousrton, l'aq \:nr Pm'dwnl;‘.“.' S
Pm Eesq. E. B. Greenshields, Sir William O. Macdon
l. R Angus, Esq. James Ross, Esq. R. G. Esq. Hon. Robt. lsci:l;l:
E. 8. OLOUSTON, General Manager.
A. MaiowipEr, Chief Inspector and Superintendent
‘u H. V. MeasprTa, Assistant General Manager, and ;u;.:nl:’::w::ntml
'WEENY, Supt. of Branches BC. W. E. STaverr, 8 P)
: F. W. TavrLonr, Assistant Inlp: t:f?(lo(l)t:‘l:l:lhu S -
F. J. HUNTER, Assistant Inspector, Winnipeg.
T. 8. C. SAUNDERS, sssistant [nspector, Mountreal.
SRANCHES IN CANADA.

Ontario Quebec Hartland Portage La Prairie
Almonte Cookshire Moncton Win
Belleville l;:nville &’3’;‘.‘. “Ft. Rouge
Braotford aserville “ Logsn Ave,
&mhule ?zndlﬂerv Woodstock N.W. T
a'ham e Megantic . W X
Collisgwood Levis Nova Seotia oo Alberta
Cornwall Montreal Ambersc Edmonton, Alta.
Deseronto . Hochelags Bridgewater Indian H‘d. Sask
Eenelon Falls * Papineau Ave. Canso Leth Alta.
Fort William » Pt St Obarles Glace Bay Alta,
Goderich = rs 8t.  Halifax Regina, Sask.
St. Henri “  North End
Hamilton " West £nd Rr. Lunenburg British Col
“  Sherman Ave * Westmount Mahone Bay
King st Quebec Hood Armat
Li y Sovz:rvi]le Bydney Enderby
London St ymond Woltville o‘”-'" I'M
(g:l':.n Warwick Yarmouth Nelson
Perth !A(:dw Brunswick !l‘n g-m-m
Peterboro over Mani ew Westm
Bathurst tob& . Kicols
Sarnia OUhatham Altooa Rossland
Stratford Edmundston Brandon Vanoouver
St. Mary's Fredericton Gretna Vernon
Toroato, Grand Falls Oakville Victorls
“  Yonge St. Br
Wallace

IN NEWProUNDLAND—8t John's,—
b e s,—Bank of Montreal. BirchyCove (Bay of Islands)—Bank

IN GREAT BRITATN—London—Bank of Montreal, 46 and 47 Threadneedle Street, E.C.
ALEXANDER LaNo, Manager
I rax UsirEp Srares—New York—R. Y. Hebden and A. D. lnit.hwu
,-: ta 50 Wall 8t. Ohicago—Bank of Montreal, J. M. Greata, M

of Montreal
BANKERS IN Olln BRITAIN—London—The Bank of England. The U Bank of '
London and Smith's Bank, Ltd. The London and Westminster Ild. !h
Bank of Ltd. Liver —'l'b Bank of
Bootland — k,
BANKERS IN THE UNITED STATES—New York—The National Gw Bank. The Bank of

New York, NNB.A. National Bank of Commerce in New York. Boston—
Merchants National Bank. J.llooutOo. Buffalo be. ke
Ran Francisco—The N

The Canadian Bank
of Commerce

Paid-up OCapital, $10,000 000. Rest, $4,500,000.

HEAD OFFICE, TORONTO. |

' HON. GEO. A. COX, '
B. E. WALKER, PRESIDENT. ALEX. LAIRD,

GENERAL MANAGER ASSISTANT GENERAL MANAGER
133 Branches in Canada, the United States and |
England. . ‘
London (England) Office: 6o Lombard Street, E. C,
S. CaAMERON ALEXANDER, Manager
New York Agency : — 16 Exchange Place.
Wu. Gray and H. B. WALKER, Agents,
Montreal Office —F. H. MaTtuewsoN, Manager

This Bank transacts every deseription of Banking Business,
ineluding the issue of Letters of Credit and Drafts on
Foreign Countries, and will negotiate or receive for collec- i
tion bills on any place where there is a:bank or banker.

Bankers in Great Britain

The Bank of England; The Bink of Scotland; Lloyds Bank
Limited : The Union of London and Smiths Bank, Limited

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Authorizec $4,000,000
Capital Paid up, 3,000,000
Reserve Fund and Undivic wi Profits, 3,749,000
Directors —E. B. OsLer, M P., President; WiLmoT D. MATTHEWS, |
Vice-President : A, W. Austiy, W. R. Brock, R. ]J. CHRISTIE,
Timoray EaToN, James |. Fov, K.C, M.L.A
T. G. BrouGH, General Manager. °

Branches and Agencies throughout Canada and the | nited States
Collections made ard remitted for promptly
Drafts bougzht and sold.

Commercial and Travellers’ Letters of Credit issued, available
n all parts of-the world

A CENERAL BANKINC BUSINESS TRANSACTED.
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The Molsops Bank.

The Shareholders of
hereby notified that a di
ONE-HALF PER CENT.
has been ' declared for th§
that the same will be paya
Bank, in Montreal, and at|
after the 4

B
Second Day of&g April Next.

The Transfer Books will| be closed from the 1gth
to the 31st March, both ddys inclusive.

The Molsons Bank are
Hend of TWO AND
pon the Capital Stock
current quarter and

at the Office of the
he Branches, on and

By order of the Boaré,.

é\MEs ELLIOT,

General Manager.
Montreal, February 23rd, 1908 '

T HE Established 1n %36,

BANK OF BRITISH
‘NORTH AMERICA'_

Incorporated by Royal Char-
ter in 1840,

. £1,000,000 lmnu
420,000

STREBT LONDON, E.C.

HEAD OFFICE,
. S Gorowy, Manager
RS :

A. G. Wacrrs, Secreta:

COURT OF D
J. H. Brodie. C. W. Tomkinson
John James Cater. ltlcrld H U
Heunry R. Parrer. E. A Hoare,
H ltrllllu J ll.-u.v. Su.t. Branches. | J. ANDERSON Inspector
BRANCHES cd( Bt. JohugN B. Duck Lake, Sask.
Loundon, Ont.

Inri b B ) Ounpbolltord

l.-uwa. & ?)nom'

Barton ft. (Bub ) Iontml. Que.
Victoria Ave. uil
Toronto, Ont. (Sub Br.)
Toronto Junction  *“St. Catherine St.
“ Btock Yards ?utboc. Que.
Weston (Sub Br.} . Levis (Sub Bnh
Midland, Ont. “Davidson, Sask. b
Falls N.B. Duacan's

(Huh Boh.
Vuoouvu. B.O

North Vancouver, B. C
Viotoria, B.O.
Dawsoo,(Yukod Dist.

Fenelon
Drafts on South Africa and Wast Indies may lalm at the Banlg Branches.

AGENCIES IN THE UN STATES, Eto.
New York—52 Wall Street—W. Lawson, lnd T ()lmr A;en
Ban Francisco—120 Sansome Street —J. C. snd A . Ireland, Agents.
Chicago—Merchaats Loso and Trust Co. |
London Bankers—The Bank of England, M mrn & Oo
Monwhnrfoul—uuk of Liv \Hoousnd——Nukmnl Bank of Scotiand.
reland — Provincial Ireland, Limited, sod branches,
branches. Aust nion Bank of Australia,
ew Zealand —Union Bavk of Australia, Lmu India, China and 3Japan —Mercantile
Blnl of Indis, Limited. West Indies—Oolonial ml"sm Oredit Lyonnais. Lyons,
—Oredit Lyrmlh Agents in Canada for Coloni \(ll London & West Indies

BANK OF Noi/A SCOTIA

INCORPORATED ,98 4

Capital Pald up. $2,500,000.

e Fund, $4.200,000

HEAD| OFFICE, - HALIFAX, N.S.
Dm:croq
Joun Y. Pavzant.jPresidént \.ug. [ArcuisaLp, Vice-President
R. L. Boroex, G. S. Canragy J. W. Arusox,

Hecror Mclnnes, C. McLzop
GENERAL MANAGER'S- - OF E, TORONTO, ONT.
H. C. McLeoo, hrmt‘ ‘Manager

D. Warens, Assistant General Manager. & GrO. SANDERSON spector.
C. A. Kesneov, E,\;ﬁ tor
nBAﬂcn*

Nova Scotia—Ambherst, Anngpolis, Anty sish, Bridgetown, Canring, Dart.
mouth, Ihgby, Glave Bay, Halifax, Kentvi Liverpool, New Glasgow, North
Sydney Oxford, Parrsboro, Pictou, Rivegl Hebert, Stellarton, Sydney Mines
Truro. Westville, Windsor, "Yarmouth s
tish Columbia - Vancouver. "

New $rnnwiek Campbeliton, Chatham ’vd\n cton, Moncton, Newcastle
Port Elgin, Sackville, St. An drews, St. Ge ,", St. John, St. Stephen, Sussef,
Woodstock

Prince Edward Island —Charlotte- Alfprea-( algary, Edmontong
town and Summerside 3

. N ndla Harbor Grace and

Ontario —Arnprior, Berlin, Hamilton, l'.}l Sa's nd e andihonie '

Ottawa, l’:h rborough, Torontg,

King St. and Dundas St
Quebec ~Montreal and Paspebiac
'Manitoba - Winnipeg

w ‘ !ndl“ Kingstos, Mantego

a¥, Jamaica ; Havana, (

UM States Bos: and Chicago
R
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To the shareholders of tie ORtario Loan and Debenture Co.:

We ‘hereby certify that we have audited the books and
accounts of the Ontario {Loap and Debenture Co. for the
year 1905, comprising a xiwntgly cash audit, and the verifi-
cation of the postingsr afid Balances in all the company’s
books, and we find the whole g¢ofrect and in accordance with
the above statements. Wg haye also examined the securities
and find them in order. |

Gko. |F. Jewerr, F.CA.

Al M./ SMART,
2 | Auditors,
London, Ont., January 26th, 1906.

The | retiting directoss, Messrs. John McClary, A. S.
Emery, William Bowman, Lietit.-Col. Wm. M. Gartshore, and
John M. Dillgn, were reielegted, as well as the auditors,
Messrs. George F. Jewell; F.G.A, and A. M. Smart. At a
subsequent meeting of the dingctors, Mr. John McClary was
re-clected president, and Mr. A. S. Emery, vice-president.

’\\'n:.u.m F. BuLLEN, Manager.
nE®

THE LANDED BANKING AND ‘LOAN COMPANY.

The twenty-ninth anngal meeting of the shareholders of
The Landed Banking and Laan Company was held in the
company’s office in Hamilton |pn 21st February at noon, the
following shareholders being present: Rev. George Forneret,
Matthew Leggat, John Waldi¢, Hon., Thomas Bain, C. S.
Scott, Charles Mills, John Préctor, E. B. O'Reilly, M.D.,
E. G. Payne, W. A. Robins¢n, A. H. Moore, G. A. Gates,
James Angus, W. W. Osborfje, W. H. Wardrope, S. F.
Lazier, K.C., Hon. g M. Gibson, W. H. Ballard, Thomas
Hobson and E. R. Nibleft. ||

The president, Matthéw Lieggat, occupied the chair, and
the treasurer, C. W. Cartwt“ght, acted as secretary.

The secretary read the miption convening the meeting,
alsa the minutes of .the medting held the previous year,
which were confirmed |

Repbrt.

The directors submit to thé shareholders the twenty-
ninth annual report of the cofnpany's affairs, together with
the profit and loss account apd balance sheet for the year
ended 31st December, 1905, ag duly certified by the auditor
appointed by the shareholders.

The net profits for the yéar after deducting all

charges amount 10 - Jd...J8: k. .ccccvecnnnnn. $77.830 58
Added to which is the balante carried forward

from last year ..... AR M SRS U 3,565 43

: $81,405 o1

Which amount has begn approgriated ;as follows,
namely :-—
Two half-yearly dividends at the rate of six per

cent, per annum with |ithe government

and income tax ........| 5 T o R $43,040 00
Added tp the reserve fund ..}................. 30,000 00
Carried /forward to next yeanb................ 8,365 or

$81,405 o1

The company’s securities have been thoroughly examined
by a committee of your dire¢tors and full provision made
for known losses and probable/shrinkages.

The FIVE per cent, Debentures
isstcd by this Company afford
the following advantages:

The investment can; be/| converted into
cash at any time after two years by.
giving sixty days’ notige,

The issue of Debentures|/is limited to an
amount not exceeding/|75 per cent. of
he Paid-up Capital of the Company.

vy total amount of Dgbentures to be

! 1 will not exceed|| 20 per cent. of

of properties under Mortgag?

npany. NET

es issuéd By the Company
harge ypon the assets.

The company’s funds have been well. and profitably em-
ployed and mortgage repayments exceedingly wel_l met,

The reserve fiind with the $30,000 added now amounts to
$270,090, or slightly over thirty-eight and one-half per cent.
of the ‘paid-up capital. .

The company’s assets amount to $2,493,719.44, an in-
crease of $112,907.39 for the year.

The directors record with regret the death of W. F.
Findlay, who for so many years had been one of the auditors
of the company.

Debentures, both currency and sterling, show a gratifying
increase, indicating continued confidence here and in Great
Britain in this class of mmvestment.

The directors again acknowledge the efficient services
rendered to the company by their agents in Scotland, Messrs.
MacAndrew, Wright & Murray.

The officers of the company have performed their several
duties to the satisfaction of the directors.

All of which is respectfully submitted,
Martaew LEeGGAT, President.

Hamilton, 20th January, 1900.

GENERAL BALANCE SHEET, 31t DECEMBER, 1905.

Assets,
Cash value of securities............. ceeeaasaas $2,202,084 34
- Municipal bonds .................. $116,071 49
Other Dol ; .cocoescocefoscacsoo 20,335 34
Loans on stocks .......oepevnnsnns 21,801 99

Cash on hand and at bankers....
— 184,735 10

Company’s building 16,000 00

$2,493,719 44

Liabilities.
To the Public—
Savings deposits ...........cc.00.n $406,375 10
Currency. debentures . . ......... 737,930 67
Sterling debentures . ...........%.. 335,005 12
Accryed interest . ....... ....c000n 12,010 14
Sundry unpaid accounts ........... 2,373 40
g -$1,494,354 43
To the Shareholders—
Permanent stock . .......cociunn.. $700,000 00
Reserve fund, 31 Dec., 1904..$240,000
Added 31 Dec., 1905........ 30,000
— $270,000 00
Dividend No. 57, payable Jan. 2, -
1900 -. S Y o e 21,000 00
Balance carried forward .....¢...... 8,365 o1

———$ 999,365 o1
$2,493.719 44
PROFIT AND LOSS ACCOUNT FOR 190s.

To dividend No. 56, payable July

N

e I R R veeeeneees  $21,000 00
To dividend No. 57, payable Jan. 2,
1906 . R A O e oo I | 21,000 00
- — $ 42,000 00
To Government and income tax ............. 1,040 00

To interest on deposits v ses e 1,848 43 3
['o interest on debentures

Subseribed Capital,........
Paid-up Capital, ...... over $1,000,000.00
Assets, . e over $1,400,000.00

The

British Columbia
Permanent Loan and
Savings Company,

VANCOUVER,
BRITISH COLUMBIA.
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184,735 10
16,000 00

$2,403,719 44
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$ 42,000 00
1,040 00
S

$ 53.683 11
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Incorporated 1868

Head Office, Toronto, Can,

Capital, . ......... 83,500,000

THE BANK
OF TORONTO | ™ smzcroms

WiLLiay H. Brarry, President
Ww. G. Goqulnu-.

ice-President.
Robert Reford John Waldie Houn. C. 8. Hyman, l P, lbo eighen
ggllh- Joha Macdonald A E Good-rm »
p“oa: m:ol. General Manager BRAN(E,&';;. HENDERSON, Asst. Gen'] Manager
to, Oollingwood London East Preston Winnipeg, Man.
(5 offices) Oopper Clift Milibrook St. Oatharines Que
Oreemore Oakville Sarnia Montreal
Dorchester Oil Springs S‘t:dynn (3 offices)
Brantford Elmvale Owmemee bury Maisonneuve
Brockville Galt Parry Sound T‘hornbury Point 8t. Charles
Cardinal 2:::oqu ;mrlpm wsuaoobur. Gaspe
is elland N
Oobourg Po"nmlum Brit. Col

—London, England—The Losdon
New Yort—l‘w Bank of Commerce. - 'ul"li.:‘; !m:n:l‘::nut

Collections made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

Capital Paid-up,....................
Reserve Fund,................ .....
Total Assets over...

D E

D. R. WILKIE.............
ROBERT JAFFRAY resident.

W. RAMSAY, ELIAS ROGERS WM. HENDRIE,

J. KERR OSBORNE, CHARLES COCKSHUTT. PELEG HOWLAND

HEAD OFFICE, - - TORONTO.

Branches in Province of Ontario.

BOLTON, COBALT, ESSEX, FERGUS, FONTHILL, GALT, HAMILTON,
INGERSOLL, KENORA, LISTOWEL, NEW LISKEARD, NIAGARA
FALLS, NORTH BAY, OTTAWA. PORT COLBORNE, RIDGEWAY,

SAULT STE. MARIE, ST. CATHARINES, ST. THOMAS,
TORONTO, WELLAND, WOODSTOCK.

Branch in Province of Quebec:
MONTREAL.

Branches in Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

Branches in Province of Saskatchewan.

BALGONIE, BROADVIEW, NORTH BATTLEFORI) PRINCE ALBERT,
REGINA, ROSTHER

Branches in Province of Alberta.
CALGARY, EDMONTON, STRATHCONA, WETASKIWIN.

Branches in Province of British Columbia.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
TROUT LAKE, VANCOUVER, VICTORIA.
"AVINGS DEPARTMENT AT ALL BRANCHES,
Depouu received at nll Branches, and highest current rate allowed trom date of

op € a dited half-yearly.
Founded 18:8. Incorp'd 18as .
THE QUEBEC | ot Auborioni- symmee
Capital Paid-up ...... 2,500,000
| 1,050.000
BANK Board of Directors:
John -l! President
John T. Ross, Eaq., President
(Gaspard Lemoine W. A. Marsh Vesey Boswell Edson Fitch
Quebec St Peter St. Branches Tuos. MODOUGALL, General
- - Town Thetford Mines, Que. mm Que.
Ll- u'ﬁa 'Ml?:h(&bnﬁ’“
Montreal St ja—-l&. Three Que. Shawenegan Fals, P Q
- Bt. Oatherine .  Pembroke, Ont. Bt
Ottaws, Ont. - S Sturgeon Falls, Ont.
l'-—[m' Bank of Scotland. New Y mv&i%:hld
- National Bank, New York State National Bank, Albany,

British North
N.Y. Boston, N of the Revublic.

The Crown Bank of Canada.

Notice is hereby given that a quarterly dividend of
one per cent. has been declared upon the capital stock of
The Crown Bank of Canada, and that the same will be
payable at*its Head Office in Toronto and at the Branches

on and after Monday, the 2nd of April next.
“The Transfer Books will be closed from the 1gth to

the 31st of March, both days inclusive.
By order of the Board.
G. de C. O’ GRADY,

General \Ianager.

Toronto, 28th Feb., 1906.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up). $2,873,860.00.
Rest and undivided profits, $3,017,880.00.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MALLARE\ \ue President.
H. N. Bate. Hon. George Bryson. K. E J. B. Fraser.

oh M h enrge { Ptrle\ M.P.
éeo:‘t{m Gga:::lnaan:‘rgr) b . Finn Aut Gen. Mgr.

L. C. Owen, Inspector.

Fifty OMm in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business sted to-it.
CORRESPONDENCE INVITED.
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Established 1865

4 mEAD onxu: . QUEBEO

Capital Amhonud $4.000,000
Capital Subscribed, 3,000,000
Capital Paidup, - 3,000,000
Rest « = = 1300,000

UNION BANK
'OF CANADA |

4
_ BOARD OF DIRECYORS:

ANDREW THOMSON, Esg., 5; . President.

HON. JOHN SHARPLES, - - |l Vice-President.
D. C. Thomson, Esq. R.T.Riley, Esq. E.J.JHale, Esg. Wm. Price, Esq.
Wm. Shaw, Esq. E. L Drewry, Esq. John Gll, Esq. F. E. Kenaston, Esq.

G.H. BALFOUR, - feneral Manager.
J. G. BILLETT, Inspector. | E E. G)u Assistant Inspector.

H. B. SHAW - - Superintendent W. Branches, Winnipeg.
‘F. W. 8. CRISPO, Western 1 otor.

H. Veasey and P. Vibert, Ass'tsInspectors.
Advisory Commnlfe. Torootq Branch :
Gro. H. Hers, Esq. Tuof Kixxelr, Esq.
BRANCHES AND A NOIES

QUEBEC.—Dalhousie Station, Montreal, Quebec, c«. Lewis 8t. Quebec.

ONTARIO.~Alexandria, Barrie, Oarleton Place, kstown, Crysler, Erin, Fenwick,
Fort William, Haileybury, Hastings, Hillsburg, J i Kemptville, Kinburn, Manotick,
Melbourne, Metcalfe, Merrickville, Mount Brydges, boro, New Liskeard, North
Gower, Norwood, Osgoode Station, Pakenham, Plantagepet, Portiand, Shelburne, Smith's
Falls, Smithville, Stittsville, Sydenham, Thornton, 'ruh'o. Warkworth, Wiarton, Win-
chester,

MANITOBA.—Altons, Baldur, Birtle, Boissevainj: Carberry, Oarman, Orystal Oity

City, Russell, Shoal Lake,
Winnipeg, (North End

Souris, Strathclair, Virden, Wawanesa, Wellwood,
Braach).

BASKATCHEWAN.—Arcola, Carlyle, Humbolt, I
Moosomin, Milestone, Oxbow, Pense, Qu' Appelle,
Current, Wapella, Weyburn, Wolseley, Yorkton.

ALBERTA. Didsbu

e R —Odpry Oudlwu. O.nutn. m

AGENTS and eorrupondcnu st all important 0¢m in Great Britain and the

United Sta es.

The Royal Bank of Canada

DIVIDEND NO. 74. ,

Notice is hereby given that a Dtvndend of Two and
One-Quarter per cent. for the cuﬁent quarter, ending
31st March, being at the rate of nine per cent. per
annum, upon the paid-up Capital “Stock. of this Bank,
has been declared, and that the sanié will be payable at
the Bank and its Branches on and affer

Monday, the 2nd Day of April next.
The Transfer Books will be clond from the 17th to
the 31st March, both days inclusive,
By order of the Board. § 2

}

E. L. PEASE.?GeneraI Manager
Halifax, N.S., February 26th, 190().—

THE M:TROPoutAu BANK.
Capital -Paid-up, $1,000,000 | Rmﬂo Fund, $1,000,000

S. J. MOORE, President. W. Di ROSS, General Manager.
’ BRANCHES,

Saskatoon, Slnulut& Bwift

Aaskatah

Pt
Medicine Hat, Okotoka,

Bancroft Elmira Petrolia In Foronto .—g0- 46 King St, W,
Brigden Guelph Picton gor. College and Bathurst Sts,
Brockville ; Harrowsmith Streetsville % cor. Dundas and Arthur Sts,
Brussels Milton Sutton West i cor. Queen and MoCaul Sts.

East Totonto North Augusta Wellington

Corrrespondents: London, England, Bank ot ¢ ptland : New York, Bank ot
:; bontlol Parliament 1585,
Tmi TRADERS BANK
pnal Au(h:_mud. Sfanan-
OF CANADA BRowt ... ..rrne: b

the Manhattan Company, Van Norden Trust Comp pny.
7, Head Office TORONTO
a. 8. BTRATHY, Ocnonl M

Board of Directors fg J. A M. ALLEY, '

O. D. Waksex, Esq., President . R mrrmn Vice-President
Arthur C. K.mr. Eaq., Gﬁ . .1 Faq , Waubsushene
Aylmer C. 8 x, Esq., Hi ton 1 1 l)hnl(un ‘l] K.C.
Beeton ;:mbm Lakefield R gndbun o

v Thamesford

Tilsonburg

Toronto

ergus
Blind River Fort Willism Leam
g.' burg Glencoe wa‘

Grand Valley  North Bay

G Hamiit Oviia Touesmam
Clifford ton Orillia , f =
do East Otterville Windsor
Dutton Hepworth Owen Sound Winnipeg
Elmirs Ingersoil Port Hope ’ ', Wth
Elors Kincardine Prescott Woodstock

Paisley Waterdown
New York—The americas
Bank.

East Toronto

B.!un—()mt Britain—The National Bank of Scotlys
Exchange National Bank. Montreal The Qve

Head, Lumsden, Moose Jaw, \8

.
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ager and secretary, J.|G. Richter, F.A.S., after which the f
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expenses of gianagement, includ-
imng salaries, officd expenses, di

rectors’ and auditors’ fees,.... $10,025 16
SO P il akae R ST 1,520 00
To land inspection, || including in-
spectors’ salaries||. R 8 4,116 55
l'o valuators’ comthissions 2,040 80
To debenture expefsep . . . ........ 1,044 45
. _— $ 10,646 06
Transferred to reserve fund =2 Y : 30,000 00
Balance carried fdrwhrd : s 8,365 o1

$154,735 08

o

By balance brought forward
By interest earned .J......
By sundries .

3,565 43
150,648 38

521 27

$154,735 08

C. W. CarrwricHr, Treasurer
v ]

I hereby certify that in conjunction with W. F. Findlay
(now deceased) I ex@imined the books, accounts and vouch-
ers of The Landed!Binking and Loan Company for the year
ended 31st Decembery 1905, up to the.first day of the said
month of December, up to which date he and I found the
same correct; and ithgt since the said la$t mentioned date I
alone (owing to hi§ de¢ath) have examined the same up to the
end of the said year/land have found tlie¢ same correct: and
[ further certify that| the foregoing: statements are in con-
formity therewith.
| I have also examiped the securities and find them in per-
fect order, and correctly set forth in the above statement and
in the securities bookl! 1

W, MarsuarLL, Auditor

Hamilton, Jan. 23,!1906.

The adoption of the report was moved by Magthew Leg-
gat, seconded by Johy Waldie, and was carried unanimously.

On motion the following were re-elected directors for the
ensuing year:—Santu@l Barker, M.P., Hon. Thomas Bain,
M. Leggat, Charlesi Mills, C. S. Scott and John Waldie.

Ralph E. Youbg| C. A. an® G. E. F. Smith, C.A.
were elected auditor for the ensuing year,

The usual vote! ¢f thanks to the auditors and directors
having been passed, the meeting adjourned

At a subsequest|! meeting of the directors, Matthew
Leggat was ré-elected president and John Waldie vice-pre-
sident.

LA N

THE LONDON LIFE INSURANCE COMPANY.

The thirty-first fafinual meeting of the shareholders and
policyholders of thé LLondon Life Insurance Company gwas
}1: Id at the company’sindw head offices, Nos. 422 to 426 W
lington Street, Londén, 'Canada, February i2th, 1906

['he president, Mr. John Mc¢Clary, occupied the chair
nd there were present a. number of shareholders and

I'he notice calling the meeting was read by tlh mat

w1 y r r nd & -l 3 ] + 1
wing report and hpancjal statement were submitted

|

Thirty-First Annual Report.

rs of the con pany beg to submit annual re

p auditedl financial statement for vear e
ml JISt, 1903; A
During the vyear, 5,532 applications Suf ’
nting to $2,360000.50, were acee pted and policies 18suc
I net premiuth and terest receipts of the vear were
$354,142.833,' and $90,873.07, totalling _{V’(_i 015.4
$45,188.70 over the previous ye
['he su 390,770.81 was paid.for death ¢laims. matur
¢ ) ndeéred poi s and cash pr ts dur gt
y n ncrease f $323.41 Ver previous vear
i, térce on the company’s bhool t ti
yeart ter de ting all re-insurances, a1 ted
$0,113,00 I, under 4,78 Ordinary,” and 55,624
I ¢ 1 ihcréa of 572 policie for 1
” ' } /2 |
4.00 for thel ye
f the company exclusive f u | 1 1
apital, gmonnt t $1rR866.422 R0
the year he company’s investment re
tergland w | in -t} goregate
'J,"( ( + + 1tnt +
Hecptint in the § | stateme
of the y, under existing |
écts 1 = 1e ¢ ¢
wl 1 ting t $1,755.277.54 I
F $ a4 Theed
¢ ny's standard. $17171.748 »f
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surplus over all liabilities and capital, of $61,148.26, an in-
creéasé of $10,657.67 for the year

I'he company's business having outgrown the available
accommodation for rental, it was necessary to purchase a
building ,for head ofhce requirements. / The directors beg
to report that they purchased building Nos. 422, 424, and 426
Wellington Street, this city, which 1s being remodelled in
such manner as ‘will answer the company’s probable require-
ments in this connection for many years to come. The con-
templated improvements were only partially completed at
the close of the year, and the building was taken into ac-
count in the financial statement at the conservative valua-
tion of $10,000, in accordance with its then state of advance-
ment

Joun G. RicuTER, F.A.S,

Manager and Secretary

Joux McCrary,

Presiden

Actuary’s Report.

In harmony with the practice of the past six years, the
bases upon which the reserve liabilities of the company have
been computed are as follows. For all business issued pre-
vious to January 1st, 1900, the interest basis is four per cent.
n both the Industrial and Ordinary branches; and for the
business issued-since that date, the interest basis is 3 per
cent. in the Industrial branch, and 34 per cent. in the Ordin-
ary branch. Not only is the basis upon which the reserves
are computed in itself more stringent than the law requires,
but in the details of the valuation, particularly in the In-
dustrial branch, reserves are provided by this company in a
much more comprehensive manner than is customary with
companies doing an Industrial business. As an example of
this, it may be mentioned that for whole life policies the
reserve is provided from date of issue both for infantile and
adult. ages. The almost universal practice with industrial
companies is to provide no reserve for the new whole life
business for year of issue; and no infantile policies to pro-
vide -a reserve only after the jnsured have reached the age
at which the maximum benefit 1s attained

in addition to the extra reserve resulting from the
practice of the company as above indicated, a special reserve
15 being accumulated for the purpose of placing all the old
business on a 3, per cent. interest basis. This fund, with
the contingent Hli]']. now amounts to $|<\‘.H(‘,()

I'he plan of dealing with accruing but unallotted profits,

followed by this company for many years
and which Has always been one of ‘the distinguishing char-
actersstics of the annual statement, has been continued; as
strict regard being given to tBe future liabilities of the com-
pany in this connection, as to the liabilities under  the
guarantees in the policies

iwchH has heer

1 1
|

[f the tfeserves were computec strictly in accordance

ith the Government re irements and no special provision

r unapportioned profits made, the surplus on policyhold-
ers’ account would sbe $220,000 instead of $111,000, as shown
by the statement

In the case of outstanding and deferred premiums, de-
duction 18 made for the collection of both renewal and new
premiur In the latter althoigh the bulk of the busi
ness has been actually paid for, only 60 jper cent. of the

remium 1s treated as an asset [f -this item were taken into
unt at full face value s is often done, the surplus would
i rther eased I g1y

The unt of n 1 e represented as being in force 1s
very onsiderably less thar vould be the « 1se if all the 1 lus
‘ tile policies wi ted 1l bene s is the gen
' I ‘ ce 190 ssued at ages ler ten

e been trea s being nly for the ar t pay
< ximum ' t for

1 the y tir ( I benefit T'his applies
1 plar S v esult naking the showing n
( | t IS S S8 ¢ \}l"'.’t"\ sm ler
t { i he ¢ . ¢ v methods Nowed

| 4 ¢ { t " + ¢ e -~ tq
¢ t ¢ ¢ v realized
R ALTA, A
11
\ he sit
e 8 et . 3
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4 ¢ V1 o parent p y
¢ t 41 & The new bus of
4 NV eXCe \ v prey . $
R 1 s in force ot t
] t ( NS Y
ncrease er the 1| ss previously in force
e particulars of the company’s investments show that
1 85 ( t the company’s funds are invest n
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great pleasu

to be able to say that nut\\*ithst:mdmg the |
of mortgage investments, yielding a A
return than would bonds and
never l_u\t a dn]l;lr on this class of mmvestments because of
msufficient security, while the losses from every \:.:‘xlr—fk~ ‘1;:
this cnm.wctu»n aggregate less than $200 dnr]np:' yh,: \‘\(};.,!-
period of the company’s history. The other :1‘“(-(;' of t,h(-
company gre all of undoubted character, and are taken int'('
account at a valuation which is considerably hvll‘lw what
could be realized at the present time if it were nece . ‘l'
or ;lll\l\.’lh]("!l' dispose of these securities b

While it is of the greatest importance| that the funds of
the company be safely and profitably invested, it is of erbuil
irportance that the liabilities of the <‘unxp:111\" in res )wt‘ ((>f
its outstanding._obligations, be ascertained and r':‘x'(‘»;zrii7e(l
in a proper manner. The real test of solvency is not d
terminable by taking into account the assets of a compa \-*
only, but rather by the surplus of assets over ]711};illtl(‘< [f)n,]r;.'
ascertained and recognized. The certificate of the “u‘tuar)'
shows how fully every requirement has been met a;xnl rh{\z
the company’s own standard in this connection is n‘mrh m-x‘rc
stringent than the law requires

.\\'vth the assets of the company on a thorovghly sound
h:qwj and the liabilities provided for in the most ;wﬁnprc»
I.znv.\(-rnmnn(-r. the surplus of $61,148.26 over all liabilities
and capital, proves beyond question that the company’s . posi-
tion financially is all that could reasonably be desired

[ have much pleasure in moving the ﬁ.llvptinn of .the re-

arge percentage
much larger interest

debentures; the company has

port

H("Irh(.in‘liitf::«(l'iqnm'\m' Mr «"\ (.) J"ﬂ'”-“' K( LLD,
I oy g the adoption of the report, said:—

~ As the president has dealt more particularly with the
financial position of the company, I wish to direct your at-
tention to r»t'ht‘r features of the report ‘

~ The business issued during the year shows an increase
'f 13 per cent, the amount in force shows an increase of
I1 per cent, and the amount gained, an increase of 24 per
cent. over the previous year

These favorable results have been accomplished without
ny increase in the ratio of expense to income Leaving out
of account the cosg of alterations in office building, this
ratio was nearly 2 per cent. less than for the vear previous,
or 32.9 per cent.—a very low rate for a C"IT][\J{\)’ conducting
an “Industrial” as well as an “Ordinary” branch.

The interest receipts for the year exceeded the amounts
paid for claims, dividends to stockholders, rent of head of-
fice. and salaries of head office staff. Such a statement can-
not probably be paralleled in the history of Industrial Life
Insurance companies

In view of the more enlightened interest taken by the
public in regard to“life insurance matters, it may be noted
with satisfaction that this company has never issmed tontine
policies in the ordinary sense! of the term: that an annual ac-
counting of profits has always been made; that the estimates
placed in the hands of agents have been fair and honest. as
is indicated in the last clause of the actuary’s report; that the
investments are made on an absolutely non-speculative basis,
and that in all respects the interests of the policyholders are
carefully safeguarded

The position of Canadian’ companies in _the estimation
of the people of this country is undoubtedly more favorable
than ever before; and inasmuch as the unsound basis upon
which assessment organizations are working is becoming
more and more apparent this company may confidently ‘look
forward to a constantly increasing patronage

The report was adopted unanimously

The following directors were re-elected for the current
year, viz,:-—

John MecClary, president; Mr. A. O. Jeffery, vice-presi-
dent; Wm. Bowman, A. S. Emery. W. F. Bullen, George C
Gibbons, Thos. H. Smallman, T. W. Baker and. Judge Bell

neR
WESTERN ASSURANCE COMPANY.

sholders was held at the com-

The annual meetin
ursday. 22nd February, 1006.

ny’'s offices. Toront

The president, the Hor. “eorece A. Cox. occupied the chair.
The following nnual report of the directors, with
ompanying financial statement, was read by the secre-

tary —

Fifty-Fifth Annual Report

The directors have nleasure In presenting to the share-

14 R business of the year ending 315t

ders their report nt
December last

The following is a’-summary the results of the vear’s
‘ransactions as shown in the unts submitted herewith:
The underwriting profit. together with the in

terest received 1 t nts t $210,504 81
Out of thic two half-vearly dividends

have been provided it the

rate of six per cent. per annum
amounting to

““the faithful and efficient services
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And the reserve fund has beenfin-

eredied B .. . Vasssielied i, 133,254 69
) — 219,504 81
Keserve d.
4 \
The total reserve fund now amou B 00...i..00 e $1,742,020 42
The liability for unearned prem@ams on unex-
pired risks ® estimated at .%............. 1,322,183 46

Deducting this from the reserve#fund there re-
mains a surplus over capital@and all liabil-
ities of

419,836 96

tunity of acknowledging
deréd by.the officers and
past year.

The diregtors take this oOpj
agents of the company during t

i
FINANCIAL STATEMENT ?:i‘)f-’ THE - WESTERN
ASSURANCE COMPANY lI*’()R THE YEAR
ENDING DECEMBER 31st, 1905.

i has ... 91,547,006 20
Marine” losses . . .. % Bl escans 605,157 57
Commissions, taxes and other \'l!?‘gl‘g ,249,596 74
el B0, BB . lc.cdierdess 42,642 62
Dividend No. 89 .... do.o ‘ﬁ‘_ o ommias 43,697 350

Reserve, December 31st, 1905

Fire losses

N 1,742,020 42
i —
- [y $5,201,021 05
e
Reserve, December 31st, 1904 4?: $1,608,765 73
Fire premiums ; . | 2,888 506 34

705,764 00
87,804 98

Marine premiums
Interest

®A il

$5,291,021 05
Assets,
..$ 157,118 oo
65,350 00
425,008 o5

United States and state bonds
Dominion of Canada stock ;
Bank, loan company and other st

Company’s buildings ......... Sl o w e »hx ot 110,000 00
Municipal bonds and debentures 1,128,040 32
Railroad bonds . . .........|{. 403,533 64
Cash on hand and on deposit - 320,379 92
Bills receivable . . ........ {. ;, I . 98,480 89

Mortgages | e 20,100 00
Due from other companies (rv».’w‘ﬁ:.mu'\y 150,840 38
Interest due and accrued } : 21,786 95
Office furniture, maps, plans, etc. (& ....... 34,125 47
Agents’ balances and sundry accoOugits 515,714 06

i
Liabnitm@
. Shbed f\.

8

$3.461,077 2

Capital stock $1,500,000 00

S T §

LLosses under adjustment . & 175,359 30

Dividend payable January 5th, llﬂ»ﬂ,‘ cod A 43,607 50

Reserve fund s #0508 ¥ CEERee 1,742,020 42
%

A $3.461,077 28
J.! B Kexny,
Vice |'r'\',~h]x.‘llg. and Managing Director.

Geo. A. Cox,
President

Western Assurance Company's X 'ﬂl?x

Toronto, February 14th, 1pob ‘P
g

Auditors’ Rei&rt

To the President and Directars off the Western Assurance
Company: x :

Gentlemen,—We hereby ¢drtifyf#hat we have audited the
books of the company for the yeld ending December 3ist,
1005, and have examined the youch#rs and securjties relating
thereto, and find the same/ cardfully kept, &orrect and
properly set forth in the above \thﬁnf'nt 1
Geo. | Epw \%1»\ F.C.A
R. M. Wigrox,

¥

(Signed)

Auditors

Toronto, February 14tH, 1006. =

&
The president, in moving thriﬁj(ln[mun of the report,

said & :

In the report which has just l)én read by the secretary,
the directors have, I think, presenf@d very clearly the tran
sactions of ‘the company during the @ast year and its financial
condition at the ¢lose of 1905/ so thall | feel that it is unneces
sary for me to enter upon ahy ext@@ded remarks with refer
ence to 1t o ¥

The adverse experience jof :-w.ﬁ which was common to
all companies doing businésd on thgs ntinent, has had the
effect that we anticipated, of increaing rates and improving

conditions generally, and the direcfprs cannot but feel that
the present outlook for fire|insuraf@e business is iu, ‘
, warrant the expectation of a fair x'«-(ngrn to shareholde W e
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are continuing to werk upon conservative lines, making
volume of business 3 secondary consideration. If we had
desired to do so, therg would have been no difficulty in show

Ing a large increase | ih our premium income, but we have
deemed it wiser to deviote our efforts to securing as large a pro-
portion as possible of the classes of risks which our experi

once has shown to yiéld a profit and at the same tim
carry on the busines§ with as moderate an outlay for ex
penses as 1s compatible with a proper selection and efficient
supervision of our rigks; In spite of an increase in the bur
den of taxes and fee§ imposed by a number of the jurise
tions -in’ which the company operates, the expense ratio

been kept at about the Same figure as for 1904

As you will note frogn the figures which have been read,
the net profit on the yelir's transactions is $219,504, out of
which two half-yearlyl dividends have been paid at the rate
ot 6 per cent, per anmum; and the balance, namely, $133,254,
carried to the reserve! fund. In other words, the company
has earned nearly 15 per dent (or, to be exact, 14.62 per cent.)
upon the capital invedted] a result which must, I am sure,
be satisfactory to the! shareholders—particularly when it is
borné in mind that thif has been accomplished in the face of
exceptienally heavy inbfand marine losses. As you will doubt
less remember,”in the|{fall of 1905 a period of unseasonably
warm weather was fallowed by a succession of very severe
gales, which entailed lgsses of life and property never before
equalled on these waters. The storm of November 28th
alone caused losses tq! matine property estimated at nearly
$2,000,000 The seasqn closed with a record of 70- vessels
totally  destroyed, and |losseés on<hulls and cargoes estimated

% at nearly $5,000,000, as' pgaihst $2,600,000 in 1904. The Lake
Marine, as was to be expected under these conditions, show
ed an adverse balance {or the year for the companies engaced
Jn it, and it is probablé that a genepal increase in rates will
Be adopted for the forthcdming sedson Unless this ex
pectation is realized, the pblicy of the company,; will be to
materially curtail its operations in this department, at least
so far as relates to the fcceptance of inland hull risks.

Shareholders will, o doubt, be especially interested to
learn of the progress that is being made through its British
and Foreign branch, conducted through the. office in Lon
don, England. It is nbw!six years since we opened this
branch for the transactin 4f fire business, and I am glad to
say that the results whith have been secured under the ef
ficient management of Mr. W. B. Meikle, (whom we are
pleased to have with us to-day) have justified the extension
of the company’s operations. Although the expenses of
opening agencies throughdut a new field have necessarily
been ‘heavy, as w’»mpnn‘d with those of conducting business
in places where we have been long established, this branch
has been successful in earning a fair margin of profit after
providing for these exceptianal charges While the growth
of the business there must haturally be slow; our experience
in the matter of loss has|béen so favorable— especially upon
business in Great Britajh—as to make us feel reasonably
assured of a steady return!in the way of profits from this
field hereafter. When the fire branch had been running two
years it was decided to ¢pbnduct marine insurance in connec-
tion with it, and although!the business to date has be en com
paratively’ small, the unjformly profitable -results it has
shown, tend to confirm the Opinion we entertained, that with
the addition of an experietficed marine underwriter to our
staff there, our marine business #ould be successfully exa
tended. to pur London brandh.

It is also satisfactory! to note that the interest earned
on investments during the [fa\t year was more than sufficient
to pay the dividends, and ilvhile the profits realized on the
underwriting might have fhistified a larger di ridend being
declared,|T feel sure that thle shareholders will concur in the
view held by the directors that the wiser course was to apply
the exceds of profits over ithe amount required for the divi
dends to making a substamtial addition to the reserve fund

una

The vice-president sectinded the adoption Pf the report
which was carried unanim@usly The electiof of director
for the eénsuing year was then proceeded with, resulting

the unamimous re-election? of the

namely: Hon. Georgd A. Cox. Hon. S. C Wood, Messrs. G

R. R. Cockburn, George McMurrich, H. N. Baird. W. R

Brock; James Kerr Osborne,.E. R. Wood. and J. J. Kenny.
At a meeting of the board of directors held subsequently

the Hon. George A. Cox 'was re-elected president, and Mr

J.. J. Kenny, vice-president, for the ensuing vear

1

following ' gentlemen

L
A *bill has been introduced in the British Columhb
¢ lature to improve the chances of mining prospectors. It
se the quantities of land held under each

0 feet along the ¢reek or extending inte the hil
Tl permission of larger latitude, it is belteved

vriér to find the pay-streik under all
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BRITISH AMERICA ASSURANCE COMPANY.

I'he seventy-second annual meeting of the shareholders
was held at the company’s offices, Toronto, on W ednesday,
21st February, 1906 ‘

The president, Hon. Geo. A. Cox, occupied the
following annual report

chair.
I'he secretary read the

Report.

The directors beg to present their report on the tr insac
tions of the company for the past year, with a state ment of
assets and liabilities at 31st December last.

The total income for the year from all sources
.S.’_;_’h,h,\’_r 49
2,387,465 s8

And the total expenditure for the year was
Leaving a profit balance of ............ .. $ 139,216 o1

This has been appropriated as follows
Dividends Nds. 123 and 124, at 6 per

cent. per Annum R | .$50,417 9o
Wrikgn off 4ecurities and office furni

ture v.0/5s viais witi6ie 9o 08 Wikin n ik wiele o 11,234 10
Balance added to reserve fund ...... 77,564 or1

—$ 139,216 o1
Reserve Fund.

The total reserve fund now stands at
The liability for unearned premium on unexpired
risks ‘is estimated at

SI.I()I,(‘»(),“ 86

000,820 32

Leaving a surplus over capital and -all liabilities

of T e T —— cereene..$ 101,787 54
The ‘directors desire to express their appreciation of the
services of the officers and agents of the company during the
year

All of which is rl’\;u'\fl"!”}‘ submitted

Geo. A. Cox, President

FINANCIAL STATEMENT FOR THE YEAR ENDING
DECEMBER 31st, 1905

Fire losses

....... $1,139,583 03
374,940 81
872,041 74

Marine losses ................ ...ttt

Commissions, taxes and other charges
Dividend No. 123

25,143 02
Dividend No 124 . 25,274 88
Profit and loss account S areies 11,234 10
Reserve fund at December 31st, 1905 ...... . 1,101,607 86

Reserve fund

¢

December 31st, 1904 $1,024.042 9
2,065,828 3
404,512 2
56,341 03

re premiums

7
-
n
n
G
N
n
&
=

United States Government ‘and state bonds $ 140,803 00

Municipal bonds : 744,039 34
[.oan and savings ce mpany bonds and stocks 201,503 20
Railway bonds Sisieratoldls
T nto Electric Light Co.’s b nds 20,400 00
Other stocks and } (] s b o . 120,004 00
Yeal estate—Company’s buildis

181,000 20

44 140,000 00
24,762 81

242282 68

176,769 87

' 5,402 52
Intere du ynd I

18,000 27

$2,119,347 80

$ 848,226 354

144,238 61
idend N 4, P nuary sth, 19o6 25,274 88
Reserve fund 1,101,607 86

$2,110,347 80
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-$2,526,682 49
2,387,465 58
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139,216 91
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10
o1
—$ 139,216 91

..$1,101,607 86
ed
909,820 32
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.$ 101,787 354
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President.

AR ENDING

..$1,139,583 03
374,940 81
872,041 74

25,143 02
25,274 88
11,234 10
1,101,607 86

.$1,024.042 03
2,065,828 34
404,512 22
56,341 03
$3.550,72

I wn

44

.$ 140893 00
744,039 34
201,503 20
181,000 20
20,400 00
120,004 00
140,000 00
24,762 81
345,582 68
176,700 87

5402 5
18,000 2
$2,119,347 89

$ 848,226 54
144,238 61
25,274 88

1,101,607 86

$2,119,347 89

iS,

Secretary.

THE
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We hgrcby certify that the books of the company have
been audited, and the vouchers and securities relating
thereto have been examined for the year ending 31st Decem-
ber, 1905, and the same are carefully kept, correct and pro-
perly set forth in the above statements,

. - -
Geo. Eowarps, F. C. A,

. R. M. WaLtoN,

Auditors

Toronto, February 14th, 1906,

In moving the adoption of the report, which was second
ed by the vice-president, the president said:

At the last shareholders’ annual meeting 1 ventured the
prediction that the higher rates and improved conditions re-
sulting from the adverse: experience of the year then under
review would lead to fire msurance on this continent being
placed on a more satisfactory footing than it has been for
some years past. I am pleased to be able to say that during
1905 these expectations have been fulfilled, and the figures in
the report before you demonstrate that we have shared in
the profits which have been realized by companies engaged
in this branch of business.

The total fire premium income of the company was $2,-
005828.34, and the fire losses incurred amounted ‘to $1,139,-
583.03, making a loss ratio of 55 per cent. In 1904 this ratio
was 77 per cent;, the losses being $1,665%504.82, including
some $430,000 involved in the Baltimore and Toronto con-
flagrations, so that the fire losses in 1905 were $525,921.79
less than in f9o4, or $95,921.79 less, leaving the losses by
these two exceptional disasters out of consideration.

In the marine branch the premiums are $40,091 less than
those of the preceding year, this reduction being due to our
having cut off some unprofitable branches, and to the fact
that we refrained from entering into ‘the keen competition
for business via the St. Lawrence, much of which was written
at absurdly low rates, and proved, I believe, generally un-
profitable to those engaged in it, although on the compara-
tively small amount of this business .we transacted we suc-
ceeded in realizing a profit. The marine losses account,
however, on the whole shows an increase of $57,534 over last
year, this adverse experience being mainly due to the disas-
trous storms which prevailed on the Great Lakes during the
closing months of last season’s navigation

It will be gratifying to shareholders to note the material
increase in the earnings from interest and rent, which
amounted for the year to $56,341.93, and was more than suf-
ficient to provide for the dividends declared during the year.

Taken as a whole, the report must, I think, be regarded
as eminently satisfactory, showing as it does net earnings of
upwards of 15 per cent. on the capital, an increase in the
reserve fund of [$77,564, and a gain in net surplus of $106,600
over all liabilities, after making provision for running off the
liability on unexpired risks.

The following gentlemen were . re-elected to serve as
directors during the ensuing year:—Hon. Geo. A. Cox, J.
J. Kenny, Augustus Myers, Thomas Long, John Hoskin,
K.C., LL.D., Hon. S. C. Wood, Robert Jaffray, Lieut.-Col
Sir H. M. Pellatt, E. W, Cox.

At a meeting of the board held subsequently, the Hon
George A. Cox was re-elected president, and Mr. J. J. Kenny,
vice-president.

e

THE TORONTO GENERAL TRUSTS CORPORATION.

The seventh annual meeting of the shareholders of the
Toronto General  Trusts Corporation (being the twenty
fourth of the Taronto General Trusts Company), was held
in the board room of the cqrporation, on the corner of
Yonge and Colborne Streetd, Toronto, Wednesday, 28th
February, 1906. A

There were present John Hoskin, K t‘.‘H~ n. S. C \\m,“l,
Robert Jaffray, Dr. James Digby, J. L. Blaikie, W R. Brock,
Aemilius Irving, K.C., Fred. Wyld, J. ‘G. Scott, K.C,, Hon
Richard Harcourt, Hon. J. J. Foy, K.C,, Col. G. A. Stimson,
A. E. Gooderham, J. W. Langmuir, E. T. Malone, K.C,, D.
R. Wilkie, J. Kerr Osborne, E. B. Osler, M.P., James Hedley,
J. J. Kenny, S. Nordheimer, Alex. Nairn, H. B. .Ilodg:ns,
E. R. (;rcig;, A. D. Langmuir, Frederick. Jarvis, George. S.
May, Donald Mackay, John Y. Reid, E. Galley, ]J. H. Inger-
soll, George Porter, John Paton, W. G. Watson, W. H.
Cawthra, James Henderson, R. M. Waddell, A L. Malone.

The president, Dr. Hoskin, took the chair, and Mr. A
D. Langmuir, the assistant manager, was appointed to ac
1S secretary.

The various financial statements showing the operation}

£ 2 'y 1 > 1 hor 4
of the corporation for the year ende d 315t Decen '”, , 1005,
ring director, Mr. J. W. Lang

were submitted by the managing d t
muir, and commented upon by him.
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The report to the shurchuldcri?\.ns then read, as follows:

Report."-

Seventh annual report of thcfﬁiirectors of the Toronto
General Trusts Corporation for th§ year ended 31st Decem
}u'r, 1905. V?

The directors of the TorontoiGeneral Trusts Corpora
tion beg to subit their seventh 8nnual report (being the
twenty-fourth of the Toronto Ggneral Trusts Company),
which together with the accompanying finincial statements,
shows the operations of the corpor§tion and the financial re-
sults of the same for the year endeéd 31st December, 1905.

A ‘
The new business taken over By the corporation for the
year amounts to $7,974,745.57, as ‘$hown by the following
summary:— ¥

&
Executorships ..... ARSI S ...:$6,404,611 32
Administrations o Rk bw a...... SRS 248,568 71
Trusteeships ....... Rl it sins soih e ' B 849,710 66
Investment agencies 'i.......... i aosneanag 20,044 24
Estate agencies ....}1|.......... By ovn s omead 148,727 00
(;u_zr;mtced mortgage investment agencies ..... 164,317 23
Committeeships e ies veisid - VISR 65,266 60
Guardianships ...... | BT R | T 22,500 97
Lunatic -estate agencies! . ......... R P 50,080 84
Yolal - ..i..s SR | T - $7.974.745 57
7 A ST I

In addition to the foregoing the corporation has during
the year acted as trustde for the isfue of bonds and deben-
tures for a large amgunt, and Has also been appointed
registrar, transfer agent; and in oth#r capacities not included

in thé above sumMmary. | o

The profit and loss: statement 5’]0“’5 the gross revenues
of the corporation for) the year, gnd plainly sets out the
sources from which they were deriged, and also the' charges
against. the same. The net profit§ aftéer making provision
for every ascertained loss, amountito $119,732.31, which in-
cludes a balancg¢ brought forward Jrom the preceding year
of $11,271.20. Out of these net pedfits your directors have
declared two semi-anndal dividend§ at the rate of 714 per
cent. pef annum, amounting to $75,800, have written off $11,-
071.55 from the vaults and furnishings of the head office and
the Ottawa and Winniptg branchesycarrying forward to the
credit of profit and loss $8,606.70. % :

Your dirgctors anngunce with feep, regret the death of
three of their colleagups during the past year, viz.:—The
Hon. Senator FulfordjiMr. John Bell, chief counsel of the
Grand Trunk ‘Railway in Canada, @nd Mr. George Gooder-
ham, two of whom shéwed their ppreciation of the aims
and objects of the corppration by appointing ¥ their executor
and trustee.

All of which is respéctfully sfbmitted.

J.{W. LANGMUIR, | !
Managing Director.

Joun Hoskin,
President.

Toronto, February L’Slh, ll)()(‘). ,
ASSETS AND ]:.l_\l:ll,l'l'lf‘i\‘ STATEMENT,
Year Ended 31st Deceémber, 1905

5

Assets.
A/ ’
. s
Cdpital Accoupt
‘
Mortgages ‘on real estate ...>..$% 773,483 41
Bonds and debentures ) 77,004 12
L.oans on stocks and bonds 31,772 o8
Real estate— |
Office buildings and safe deposit
. vaults at Toronto add Ottawa & 337,105 72
Sundry assets ey [ 4 25,111 16
Cash on hand and in bagks 132855 26
J -~ $ 1,378,021 75
TRUST, GUARANTEE, AND WAGENCY
ACCOUNTS A
Mortgages on real estate $108,488,849 32
» Debentures JPp | D 2781,127 41
Stocks and bonds oo @ e d ¢ 80,500 55
l.oans on stocks, bonds and de i
bentures cvamws ss BERY 5ite 1787,796 14
Sundry sooeld ..o vo. . dBenciicn 167 64
Cash on hand and in banks 1371,261 9o
o ~$14,500,711 of
‘ $15887.733 71

;

A R s

e
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FRUST ESTATES AND A

- Liabilities.

Capital Account
¥

Capital stock fully paid

Keserve fund $. .4}
Ihvidend No. 14 b .. db
j Profit and loss . H b
Sundry liabilities . .....5...}

TRUST, GUARANTEE
FUNDS:—

AND

I'or investment or distribution

b oo
- ——— e . [

corporation seenbsiliee

I'o dividends Nos. 13 and 14 s
To amount written off the saf¢! deposit
To amount written off

G
T A AR

To amount of balance writtel off in

peg Trust Company . -
To amount
To balancé carried forward

4
:
i 8 3
{4 : 3y balance brought down
j41
|
] ! - of

undersigned, beég to report

l ! tion of the bodks, accounts
!
i

PR S

Trusts: Corpg@iration to
me to be ¢orgect and

. ——————

g3 I

nt of prafitland 1

i Il the monfgages, de
. a s well as tl

goqd-will in
§ to the purchase of thé assets and business of
the Ottawa' Trust & Deposit Company

arried to resérve! fund ..

GENCIES

Unrealized original 3ssels, including real estate,

$ mortgages, ‘i('iulll:lh\, stocks and bonds

{ etc, at mventoriedivalge, ............... 13,208,744 40
! $20,000,478 11
§

$ 1,000,000 00
325,000 00

37,500 00
8,000 70
6,800 99

F

7R 021 7%
1,378,021 7!

AGENCY

$14,500,711 96

$14,500,711 of

$15,887,733 71

TRUST ESTATES AND AGENCIES:

* Inventoried value of unreéalizeyd assets of estates
aud agencies under admjnistration by the

........ $13,208,744 40

$20,006,478 11

. PROFIT AND LOSS, FOR YEAR ENDED 3ist
DECEMBER, 190s.

k| To salaries, rents, Provincial fax and all office ex-
g penses at Toronto, Ottawa, and Winnipeg....$ 89,076 38
To fees paid president, Vicegpresident, directors,
f advisory boards and inspection committees. . 11,201 00
To commission on capitdl, anid guaranteed loans,
: mspection of loans and expenses -for supérin
3 tendence of real estate and collection of rents 13,421 59
1 $114,508 97
. , To balance carried down 119,732 31
f $234,331 28
& By balance brought forward from the 31st Decem-
3 5 DeE. THUR . .i-vesied el e IS R ....$ 14,521 20
i1l Less amount voted by the shareholders to auditors
M for the year ended 315t December, 1904...... 3,250 00
| ! $ 11,271 20
i ! By commission earned for mafiagement of estates,
{ collection of revenue,ietei! .............. .e. 06,223 78
g 18 By interest earned, including|larrears of interest
i 44 recovered e, Bow B iisionenye cesee.. 110,204 28
) By net rents from office bhildiggs at Toronto and
§ §_ 0 SRR L L R T R R e 10,564 35
i By 'net rents from safe deposifs vaults at Toronto
! and Ottawa .......... { 6,067 47
! $234,331 28

. $ 75,000 00
vaults .
respect

5,000 00

5,000 00

respect of

“commjssion premium’accpunt re the Winni

1,071 55
...... 25,000 00

8,660 76

that we have made a
and vouchers of the
the 31st December,

roperly set forth in

We have examined
bentures, bonds and

negotiated for the

ind trusts, estates
and have checked
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ame with the mortgage and debenture ledgers and registers,

I'he bankers’ balances, aftes outstanding
We have
the Winnipeg

he head

deducting
hecks, agree with the books of the Corporaton.
: examuined the reports of the auditors of
and Ottawa branches, and hnd that they agree with

othce books.

(Signed) R. F. Srencg, F.C.A., “CaN
g

L5 I I VAL I H,
Auditors
I he president, Di Hoskin, 11 moving the adoption of
the report, said:
It 1s my duty, as also pleasure, to move the adoption
of the report which has just been read At former annual
mecungs this motion has been accompanied with an address

trom me which sometimes has been lengthy. On this
occasion | propose 1o _depart itrom dhe custom \l) remarks
will be few, and mstead you will have the pleasud® of hearing
irom the managing director, Mr. Langmur, what we have
been doing during the past year, what the character and
volume ot the work have been, and what progress has been
made, all which, I am sure, will be eminently satisfactory to
you.

Notwithstanding the many difficulties encountered in the
strenuous work entailed in the administration of the Corpor-
ation’s affairs, the directors have pleasure 10 report com-
tinued and substantial progress. One of the evidences of
the progress we are making you will have observed, namely,
the alterations which are being made tor the purpose of en-
larging our office accommodation; in fact, it has become
necessary to double our space.

Without encroaching in any way on the ground the man
aging director will shortly cover, 1 may reier to a matter to
which on former occasions I have directed some remarks,
namely, as to the reasonable charges made by the Corpor-
ation tor their services in the management of estates More
than once I have fully dwelt upon tliis subject, and I can only
repeat what the files of the courts will show, that we ask, and
L‘un;cqutml'\' receive, less than 1s u~lm".‘_\ paid to private in-
dividuals. This alone should be an inducement to persons
seeking the services of trustees to appoint the Corporation.

That the benefits arising from appointing the Trust Cor-
poration are becoming widely known and taken advantage of
1s manifested by the tact that recently persons of high stand-
g in the various walks of life, and some of them very
wealthy, have appointed us their executors and trustees; for
instance, a Jll(iun,‘ of the ( ourt ot .\;'l'(‘l;, a _]1111;1' of the ngll
Court of Justice, a member of the Dominion Government, a
senator, the counsel and chief solicitor of the Grand Trunk
Railway, and the counsel- and chief solicitor of the Canadian
Pacific Railway, some of whom were shareholders and others
directors of the Corporation

1
n

Vice-president, the Hon. S. ( Wpood, seconded the
adoption of the report

The managing director, Mr. J. W Langmuir, being
called upon, said

The statement

f the Corporation’s business for the
past year, which have just been submitted to you, and the
net results of the year’s business for the past year, which
should, I think, assure the shareholders t at their interests as
such are on a thoroughly safe foundation

The profit and loss statement shows that the gross earn-
ings, including $11,271.20 brought I, amounted to $234,-

a
331 Ol management, at

and after payment of all charges

the head office and its bra 1, owing to the varied
and technical character of our rk, requiring a skilled and
exper enced staff of officials ire necessarily LAX’;C), the net
proht is $11 O ese profits a dividend at the
rate ot 72 per cent pPer annum, ar unting to S,__:J)L)(), has
been paid; $11,071.55 has been written « ff the safe deposit
vaults and other capital holdings at the ( )ttawa and Winni-
peg branches; $25,000 has been carried to reserve (increas-
ing that fund to $325,000), and $8.¢ 6 has been carried for-
ward to the credit of A( t ‘

I may here state that i ng th commissions earn-
ed for the management 1ng 1s taken into
profits until the estate are passed by the
courts,. or until the compensation is agreed to by the bene-
ficiaries It will, therefore, | very considerable
revenue 1S held in reserve from vy to year, in addition to
the amount appearing the profit and la .

An examination of t et nd 1bil tatement
iccompanying report s s a very large increase in the
volume of our business uring the past year alone 215
r\nw'.x'u'-}t'.;v~ administr estates of wvarious
kinds, having an inver \ggregating close upon
$8,000,000, were placed under 1 nd since the estab
lishment of the Corporatior n 1882, over fifty millions of
estate, trust and investm { has been \ ‘:1.;' ;”"‘.‘{ to
the care the Corporatior part altogether from trustee-
ships for the i1ssue fl i O f 1 after dis-

tribution and settlement, nearly $30,000.000

remained with us
at the close of 1905.
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In addition to the pertormance of our duties as executor

and trustce m connection with this large and varied bus:-

uess, the Lorporauon uow ranks as the second Lu’gc:l mort-

gage and dcoenture mvestment Comnpany m Canada, our

inend, the Canada trermanent Mortgage Lorporation, ‘Culll'
g hrst. >

T'hese statements, | think, will convince you that_ the

Corporation xs‘nmukmg sure, and sometimes VEry markedq, h‘u

gress trom ycar to ycar. 10 De sure, our net proats, having
regard to the great volume of business we have in our hands

S
are nmot large. in tis connection, however, | have again 1w

repeat what our reports have set.out time and agamn: that
tiis orgamzation 1s smiply a corporate manager ot estates,
trusts, etc., and mvestwents connected therewith, and that
1or such n.anagement we 1eCeive such moderate compensa
tuon as the courts allow us. ‘We do not speculate with our
own capital tunds, and most certamly not with trust moneys,
all’ our sccurities come strictly within the Irustee Investment
AcCt, unhd, theretore, our own and our clients’ pronts;” although
perhaps moderate, are as safe as human care can make
them.

In commenting, on occasions of this kind, on the oper-
ations ot the lrusts Lorporation, regard must always be had
to a much larger, and, | may be permitted to say, a more
deeply interesied class than our shareholders, viz.: the
thousands of beneficiaries, legatees, widows, minors and other
persons whose business attairs are now m our h;“]dh_ and a
still greater number of persons possessed of larger or smaller
means, waoiw the Lorporaaon uesires to reach, in order that
we may endeavor to convince thém of the great ;Ad\amagc;
Ol appoimnting a corporate executor ..n' trustee; nstead oi
nominating in thewr wills and trust deeds individuals to act
in these capacities.

There might have been some room for doubt en this
point when the Corporation was first organized, and when
it was passing through its experimental stage, but after an
experience extending over a quarter of a century, during
which time, as I have already stated, over $50,000,000 of trust
and agency business has been dealt with by us, the superiority
ot the corporate over the individual system is placed beyond
all doubt. Abundant proof of this 1s constantly coming to
the surface through legal reports ‘of breaches of trust and
loss of estates’ assets, occasioned by th® want of experience,
defalcations of individual trustees, and the still greater num-
ber of cases that are never made public.

That the corporate system has its opponents goes with-
out saying. Not a few wish to keep control of estates, .not
only for the compensation, but also for other personalrea-
sons. There are also legatees and beneficiaries' who want
things done contrary to the terms of wills or trust deeds, and
who believe that if individual execntors and trustees had
been appointed they would have obtained all they asked for,
even if 1t involved breaches of trust; other parties think that
powers of discretion should be exercised in their favor, even
if clearly in violation of the intentions of a testator or creator
of a trust; and others who for purposes of their own (never
contemplated by the creator of the trust) desire, to get pos-
session of the estate, regardless of the means reSorted to for
that purpose, which means are frequently of a very crooked
character. While syielding to requests of this kind might
probably save the Corporation from frequent importunities
and temporary inconvenience, it is almost certain that in
nearly every case such yielding would have disastrous results.
Indeed, if the truth were known, it is probable that the Cor-
poration in most cases of the kind was appointed executor
and trustee instead of individuals, in order that the testator
might feel assured that such importunities might be resisted
and such results as 1 have indicated might be avoided.

The drawbacks referred to which the Corporation: has
occasionally to w-ntvn(% with are, however, infinitesimally
small and insignificant/as compared with the acknowledg-
ments which we are constantly receivihg of the great benefits
and advantages -derived from the appointment of the Cor-
poration through its methodical care and supervision of the
business committed to it.

During the year we obtained a license to do business in
British Columbia, so that the Corporation is now chartered
and equipped to dp business in the Provinces of Ontario, Que-
bec, Manitoba, Alberta, Saskatchewan and British Colums
bia, and also in the North-West Territory

In closing I may be permitted to express my thanks to
the staff of the Corporation, both at the head office and
branches, for the zealous and efficient manner in which they
performed their duties

The report of the directors was adopted, as well as th_e
report of the inspection committee as presented by Mr. W.
H. Beatty.

Certain by-laws and amendments were confirmed

Election of Directors

The following shareholders were elected directors

John Hoskin. K.C.. LL.D.: Hon. S. C. Wood,W. H.

Beatty, Jno. L. Blaikie, W. R. Brock, J. W. Digby, M.D ;
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Hon. J. J. Foy, K.C., M.P.P.;i7. J. Kenny, J. W. Lang
muir, Thos. Long, W. 1). Matthews, Hon. Peter mcLaren,
E. B. Osler, M.P., JiiG. Scatt, K.C., Wm. Hendrie,
Aemilius Irving, K.C., Robt. Jaffray, B. E. Walker; D. R.
Wilkie, Albert £. Gooderham, Fr¢deric Wyld, Samuel Nord-
heimer. 1 &

At a subsequent meeting of the board of directors Dr.
Hoskin was re-elected président @pd Hon. S. C. Wood and
W. H. IZ('uuy \uw-prmnd(‘m.\. ‘\

-

THE STANDARD TRUSTS COMPANY.

The third annual meeting ( the shareholders of the
Standard Trusts Companyi vas held at the offices of the com-
pany, corner Portage Avelue andl Fort Street,"Winnipeg, on
Thursday, the 15th day of Februgty, 1006 &

There were present:—+Messrst J]. T. Gordon, P.'C. Mec-
Intyre, John A. Girvin, W. R. Mulock, John B. Persse, N
Bawlf, Wm. Harvey, HoniJ. D. €ameron, Dr Popham; John
Arbuthnot, D. J. Dyson, W. R. §i. Watt, A, Wright, W. E.
Lugsdin, J. T. Robarts, R{D.-Rf¢hardson, R. J. Shrimpton,
Alan Ewart, T. W.. Taylot, Prof. #Hawley, Dr. S. C. Corbett.

The president, Mr. J./II," Gagdon, took the chair. M
J. A. Little, the company!d secr#ary, acted as secretary of
the meeting. Messrs. R. Ji .\'lnjm)'xlun and Alan Ewart acted
as ‘scrutineers. i 4

The directors’ report | @nd fidancial statement showing
the operations of the conjpany for the year ended Decem
ber 31st, 1905, was presented as follows

Report.'

The directors beg to|Submifl their third annual report
and financial statement tg! the ®hareholders for the year
ended 31st December, 190%." y
The balance at credit of {frofit @nd loss account

on 31st December, 19004, was ...... ..$ 0687 73
The net profits for the year uxdql 31st December,

1905, after deducting ¢ost of ymanagement, and

writing off office furnitfire acgount were 15.316 15

$16,003 88
From which have been dedlared fwo half
yearly dividends at the¢ rateflof 6 per

cent per annum ekl s - $6.480 57
Carried té reserve fund [}. B | 8,500 00 .
3 14,080
Leaving ‘Balance of profit d@nd lo§§ account carried

forward i - ER $ 1,014 31

$16,003 88

The directors desire & poingj out that after paying the
dividend of 6 per cent., thdy hav- been able to place $8.500
to reservé fund, which is how $18500, or nearl
of the capital called, and that thelkegarning power of the
pany on average capital pdd up for~the twelve 1 iths' w
over 14% per cent.,, which {they d@em very satisfactor

J. T. Gorpox, ¥ Wwu. Harvey,

President ' Managi

FINANCIAL STATEMENT,
For the Year Ended Degember 31st, 1gos.

Liabiliti¢s.

Capital Account &
Capital stock, $500,000 subribe [ f -which is paid
up . :
Reserve fund, at credit, Degembey

$118.886 07
h /

31st, 1904 A ] . $4.000
Transferred from profit ad logs. 83500 Fl
{ L3 fl;_il-tv o0
Dividend No. 3, payable Jﬂn 288d, 1906 13,743 35
. ' p -
Profit and loss account il ? 1,014 31
§ % o158 i3/
Trusts, estates, guaranteed 1 §gency unt 72,400 23

Trusts, estates and agencigs—Umrealize et
estat 5 under administration

$1,005,142 96
Assets.
< "
Capital Account ‘
Mortgages on real estate t 4 $156,14 73
Trusts, Estates, Guaranteed)ar Agency A
counts i
Mortgages on real estate " $352,306 44
Cash in banks .. 20,192 79
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Trusts, Estates and Aggnéies

Unrealized assets of estptes under” administration 476,500 00
7

+1,005,142 90

Profit and Loss Account.

Balance, December J1st,| 1904 $ 687 73
Net profits for the year after deducting
cost of management,: directors’ and
auditors’ fees, comrissions, etc..... :

i~ $16,481 98

Appropriated as x«.nil-,'w;»

Dividends, Nos. 2 and 3} at the rate of 6

per cent. per annumy & .........cc... 0,489 57
Office furniture account| written off...... 478 10
Transferred to reserve faund 8,500 oo
Balance carried forward §.............. 1,014 31
—$16,481 08

Auditot’s Certificate,

I beg to report that § Have examined the accounts of the
company to the 31st Deg¢emiber, 1905, with the books, and in
my opinion the above ag¢geounts are properly drawn so as to
exhibit a true and correcf view of the state of the company’s
affairs. ~ !

I have also examined |the mortgages held by the company
and found them to be in order.

R. J. SariuproN, Auditor.
Winnipeg, January 3ist,. 1906.

The president, Mr. (forHon, ‘in moving the adoption of
the report, said:— |

Gentlemen,—The statemhent submitted 1s, I think, fairly
self-explanatory. The two! previouis reports published by
the company were very modest in character and in neither
of them did we show the tinfealized assets of that portion of
estates committed to qur dar@ for sale and general disposition
and, to this extent, our statement shows a slight departure
from those years; but it iIp @ change for the better in that I
feel our shareholders land| the public, too, will be interested
in learning what we are doitig, to what extent we are devel-
oping, and how greatly we are enjoying the patronage and
confidence of the public. |Agsets from all sources, therefore,
turning the million mark forian institution a little more than
two years old, indicate a \reasonable healthy growth.

Our funds have been agtively, carefully and profitably
employed during the year, :We have - selected localities for
our own investments known ito your executive as safe fields
to lend in. We have followed our established custom of
lenditg on improved farmls @nd never, at any time, a sum
greater than half the appraised value of the security, which
must always be highly qultivated, with the usual comple-
ment of buildings, fencing, water supply, etc, and always
occupied by the borrower las'his own home.

Nor have we confined louf operations to Manitoba. The
new Provinces of SaskatcheWan and Alberta have afforded
us splendid opportunities for investment, and that at satis-
factory rates, evidenced asl it'is by an average rate over the
whole of our mortgage inyesgments of 8 per cent.

During last spring and|sWmmer your manager was busily
engaged appointing fresh pgéncies in those new provinces,
at least in those parts that hid heretofore been inaccessible
for lack of railway facilities Considerable travel was in
volved in this. In driving aloge 1,200 odd miles were covered,
and on the railways not legs than 6,000 miles more, and that
through . districts where, for ithe company’s future require-
ments, 1t was advisable and desirable that your management
should know something aof the conditions of climate, soil,
and the general developmgnt:and adaptability of thesettle
ments from the standpoint df investments Many of the
legal profession were called fipon, and much profit' and ad
vantage resultéd from those imterviews.

The day is not far off, genitlemen, when we shall be com-
pelled, on account of our| large and developing areas, to
establish, if not branches, at l¢ast important agencies at such
points as Regina or Saskatgofi as a representative centre for
Saskatchewan, and at Calgary or Edmonton as another point
for ‘Alberta. From both ptovinces we have already been
favored with estates for administration, and I must admit
that to handle those with s@fficient despatch and care, we
must have capable represeritation at one or other of those
point This i a matter ghat your directors will probably

t an early date|
1t our lending gperations we have the trust side
I which is replly the important and pgrincipal
t mpany We feel that we have received
( e of business affthis class, and as our relations
the 1 | profession at/[large are and always have been
nious, theéte is no reason to doubt that
t t ge will steadily increase. A great
n bees miflitted to our care, some small, it
gumber large and important in
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character, involving considerable care and responsibility on
the company. With the administration fees earned from this
source, and the satisfactory.interest rates on capital and other
moneys invested, we have earned, I am pleased to say, the
respectable rate of 14)2 per cent. on our paid-up stock,
which, of the million authorized, we have had subscribed
$500,000. A year ago when we considered our position as
ot the 31st December, 1904, we had but $200,000 subscribed,
and your directors issued early in the year 1905, an additional
$300,000 of stock. I felt that the company’s success was
amply assured, and when your manager personally inter-
viewed the shareholders in turn, he found his task made very
easy by the many kind allusions to the company, the con-
fidence they reposed in it and the alacrity with which they
took up the fresh issue of $300,000. We did not have to go
to the public with our proposal, and the subscription of the
second issue, like the first, did not cost the company one
dollar of expense.

While your directors’ aim has been to do the maximum
of business on the minimum of capital, thereby enabling us
to build up our reserve fund the more quickly, they are alive
to the fact that as the business grows, more capital will be
required and you may be asked not to pay up the uncalled
75 per cent. on your existing stock, but to subscribe to a
further .issue or issues until the total capital of $1,000,000, is
reached; but this is not in immediate contemplation. It
1s a likelihood only, contingent upon our growth and pro-
gress. With about 10 per cent. of our paid-up capital already
in reserve fund, it will be but natural to suppose that any
new issue will command a premium.

Consequent upon the Northern Bank acquiring our old
premises and the building in which we were, we, of.necm-
sity, had to move gpstairs into our present quarters which are,
however, more commodious. But, gentlemen, the move is but a
temporary one, for ‘at our present rate of growth, we shall
outgrow them in a year or two, and the necessity for larger
premises will confront us. By that time we may with more
reasonable values than now prevail in the city get a suitable
site on which to erect our own premises.

We have to record, with deep regret, the death of Mr.
Thomas Gilroy early last year, and shortly after we -held our
second annual meeting. In him the company sustained a
listinct loss, as at both the executive and general board meet-
mgs of the company, his sound judgment and conservative
tendencies were always in evidence. His zeal for the com-
pany’s welfare and his unfailing courtesy towards all of his
fellow-directors were characteristics that endeared him to
all. His place on the board has been filled by the appoint-
ment-of Mr. O. A. Robertson, of St. Paul, Minn., a gentle-
man of high financial standing there as well as in the Can-
adian North-West, where he has many large and varied in-
terests. The vacancy on the executive rendered by the same
death was filled by the appointment of Mr. Nicholas. Bawlf,
of Winnipeg, who is too well and favorably known to you to
be specially referred to. In securing the services of both
those gentlemen, the company has cause for congratulation

Your executive has met regularly every fortnight
throughout the past year, and the quarterly meetings of
your full board have also been regularly held. All have
been well attended, and considerable enthusiasm and interest
manifested. .

Jefore I close my remarks I want each and all of our
shareholders, those present as well as those absent, not only
to actively ‘interest themselves in the company, but to se¢e
that their friends do so also. A great deal can be accomp
lished by such co-operation; and while simply wonders have
been done alréady, I think it but right that a share of the
burden in making the Standard Trusts Company a signal
success (as in reality ft is now), should be borne by your
selves as shareholders as well as by your manager and his
board of directors. We purpose standing behind Mr. Harvey
and giving him, as a board, all the assistance that lies in our
power, and I feel that I have but to make this reference to
obtain from you similar active co-operation.

It affords me, gentlemen, muc
adoption of the report.

Mr. Wm. Harvey, the second vice president and man
aging director, in seconding the adoption of the report, said

Mr. Chairmani and Gentlemen:—In the absence of Mr
Wm. Whyte, our first vice-president, the duty devolves upon
me of seconding the motion adopting the third annual re
port

: . : )
h pleasure in mdving the

For the good fortune that ittended us so far. I must
attribute that to the exceedi y loyal and enthusiastic sup
port lent to the young institution bv + president and vice
president respectively, your executive ind the rank and file
of your directors, and of the latter, I would be lacking in
gratitude if I did not e W. R. Mulock,

counsel, whose infant the Sta; Trusts Company
rcally is H ¢ onceived it, nursed day he loves it
1d fondles it as only an affectionate nt c: He has

at

been ever ready to assist and se, and we are much in
debted to him for his disinterested co operation. Besides
those gentlemen, I would also like to acknowledge the valu-

able aid rendered me by your treasurer, Mr. W. E. Lugsdin,
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J. Blanchard, M.D.;

and your secretary, Mr. J. A. Little. Both those gentlemeii
have worked early and late in the company’s 1mrr:~t and it
affords me much pleasure to testify to their value 'mxi ‘\\u'l‘h
to the company, apart altogether from their : .
qualities.

With so much zeal within our walls, and an egual
amount without amongst you, my fellow shareholders ‘\.1
there be any question about the brightness of the k‘”“;”tm\-._‘\
future? s

A word now regarding the Trust Company Idea, which
I always like to discuss. Would it surprise any one in this
room to 'know that in the United States, where the Trust
Idea found first an abiding place, there are to-day \v»l'nx'
1,600 companies in active operation all fulfilling well -th(-'r
functions and doing good” work for the different estates
committed to their care. There is, too, no class of stock ih'.x
intrinsically is worth more or that yields better returns i‘.
the investor. - I am indebted to “Trusts Magazine” for the
following figures:—

“In.each of eight States there are companies showing
upwards of $100,000,000 of resources.

“In New York City alone there are seventy eight Tom
panies showing resources together of $1,510,000,000.

‘ “In October, 1870, the resburces of l}n:‘nutlnn.t] banks
did not show those of the seventy-eight trust companies
to-day in New York.

“To-day there are 5,757 national banks, with no less than
$;'.342,0_00,000 of total resources, but it is interesting to note
that this sum is only about twice the amount of some 1.115%
trust companies® having at present nearly $4,000,000,000 of
resources.

“The average resources of the national banks are a
shade under $1,300,000, while the average trust company is
in excess of $3,400,000. 3

“By way of further contrast the total assets of life com-
panies in the United States at the beginning of last year
were less than American trust companies; of savings h:l'nk\.
1,157 had $3,175,000,000, or $600,000,000 ‘less.than the trust
companies.

“Commercial values of steam. railways in the States.
1,250,000,000, or a sum only three times the total resources
the trust companies.

“One illustration more: The comptroller of the curreficy
estimated last year that the banking power of the world, i.e.,
bank liabilities, excepting balances due other banks con
sisted of :—

amiable personal

&
d
(

Banking power of U.S. and Island possessions.$13,826.000.000
kil e . . "
Banking power of foreign countries ........ 19,781,000,000

Total estimated throughout the world of . .$33,607,000,000

“The United States trusts companies with their re
sources of $3,750,000,000 offer as their contribution to the
vast total of banking power, a volume of credits equal to one
tenth of the aggregate banking power of the world .over.”

In Canada we have, relatively speaking, not started to
grow yet, but our dozen or more trust companies are serving
the public well, and if their assets’ are to-day incomparable
to those of our giant companies south of the 4oth parallel,
[ ami one of those who believe that the twenti¢th century
has wonderful things in store for that part of the North
American Continent that flies’ the Union Jack, and more
1unt1m&a_rl_\' for the. prairie section of it in which it is our
good fartune to be operating to-day.

With the steady co-operation of our stockholders and
their friends, asked and invited by our chairman in his re
marks to-day, there should be a steady accretion of busi
ness for the company in the future

I have much pleasure in seconding the motiomr that the
report be adopted. d

Mr. W. Redford Mulock, K.C., the company’s counsel,
retirned thanks for the kimdly reference made to him by
the manager, and in commenting upon the report emphasized
the genetal satisfaction experienced from a legal standpoint
by the plgcing of estates in the hands of a trust company. as
compared * with a private executor or administrator. = The
results experienced through the agency of a trust company
were in all cases highly satisfactory to all concerned

He also commented upon the large number and high
class of wills drawn, nominating the Standard Trusts Com
pany as trustee and executor Of these he had himself
drawn a number which together with those coming’ from

Ot t

1er sources assured the company many valuable estates

inage. in the future

After further remarks from Messrs. Richardson, Mq
Intyre, Persse and Watt, all of a congratulatory characte
the report was unanimously adopted

Mr. R. J. Shrimpton was appointed auditor for the

pmpany for the ensuing year

The following gentlemen were re-elected directors fi
the ensuing year:—J]. T. Gordon, M.P.P.; Wm., Whyte, Wm
Harvey, B.LL.; M Bull, John Arbuthnot, John A. Girvin, R

Arthur M. Fraser, O. A. Robertson,

p

THE MONETARY TIMES

John B!, Persse, Chas. C. (,r“btl«, P. C. Mclntyre,
Stephens, William Georgesdon, N. DBawli, >
M.D.; Kenneth MacKenzie, Wi Redford Mulock,

At a subsequent meeting of the directors
Gordon*was re-elected presidant; Mr. Wm.. Whyte,
president; Mr. Wm. Harvey, s@cond vice-presiden
aging director; Mr. 'W. L. ligigsdin, treasurer, and Mr. J
A, Lattie, secretary. £ 6l .

T'hel executive cumm:xlté‘,_ was re-clected, Mi wWm.
Whyte being appointed chairmas

oy 3
SPECIAL MEETING OF SHAREHOLDERS OF THE
SOVERLIGN BANK OF CANADA.

5 5

Proceedings of special mgktihg of shareholders of The
Sovereign Bank of Canada, Held at the head office of the
bank, 28 King Street West, /Idrofto, the first day of March,
nineteen hundred and six. | @ y

Sixty-five shareholders welg present:

The chair was taken at 12 u},"'g';uck, noon, by the presi-
dent, Mr. Randolph; Macdonald} ‘i ’

Mr. L. P. Snydér was app@intéd secretary of the meeting.

The secretary then read thi ngtice calling the meeting.

The president ‘then addresddd tlje meating as follows:—

Gentlemen,~The notice whichi has just been read ex-
plains the purpose of this meeting i

‘The ordinary growth of thid b#nk's business would “have
necessitated an increase in ouf! cépn;xl at the present ftime,
and while this was bemng conf¢mpated, we, received a pro
posal from a great bank ' in Ilropk to invest a substantial
amount in thé capital stock of il #¢ Sovereign Bank. The
inyestment was to be made, by afid on behaif, ot the bank
itself and some of the most powérifti financial interests in the
world, and without going into Mdetdils of subsequent negotia-
tions, I may say that the arrang¢m@nt was concluded beween
the officers of both mauluno:w,;“he‘n;by a block of odr stoek
was sold, as you have already:Pe@n advised, and now only
awaits ratiication by the Ni&llehv,r;(hl:. lhe mstitution 1n
question is the Dresdner Bankj jof Berlin, Germany, dne ol
the largest chartered banks on e £ outinent, and 1 teel that
the shareholders of our own. Bidnk are to be congratulated
upon an alliance of this kind with $uch strong and powertul
interests. I

As you are aware, the whold jof: the new capital will not
be issued to the Dresdner banlk jagid its associates, it being
our intention to allot new sharted k@ the present sharenolders,
in the proportion of one in two dtiithewr holdings at date ot
allotment. It -must, however, béila jsource of gratification to
all who are interested in the mhat8rsl welfare of the Domin-
ion that European mon¢y is bemigiiattragted to our shores.
As citizens of Canada we welcome the advent of outside capi-
tal. . It is our duty to see that siil money is handled to the
advantage of those who intrust ll"tj? us. 1 believe that when
rightly directed, no c¢ountry in;thg¢ fvorld affords greater op-
portunities for sound and profitablelinvestment than the Do-
minion of Canada. } £ »

I must tell you that we at¢ indebted for the attractive
arrangement submitted to yoit farday to the indefatigable
efforts of our second vice-pre®dent and general manager,
whom I will now ask to address ivgu. Before Mr. Stewart
speaks I now move, seconded byithe first vice-president, Mr
Allan, that the following by-laiv [hé& enacted

“Whereas, the capital stock df2The Sovereign Bank of
Canada is now two million dollads £82,000,000), and it is ex
pedient that this capital should B¢ fncreased to four million
dollars ($4,000,000); :

‘Be it therefore enacted, and §t % hereby enacted

“That the capital stock of THe Hovereign Bank of Can-

ada be and is hereby increased- Myithe sum of two million
dollars ($2,000,000), to wit: from ¢l dsum of two million dol
lars ($2,000.000) to the sum of fétg million. dollars ($4,000
000Y¥ and that the directors of thdsgid bank be and they are
herehy authorized and empowdrdd %o apply to the treasury
]w\;lri for YYV(‘ issue of its certific ite 74]\]-!1""11;' sucl ncrease
of the capital stock of the said bank} as required by Section
26 of the Bank Act.”

First vice-president, Mr. Allanii&] have much pleasure in
seconding the resolution ¢

The chairman the: alled ppén Mr. D. M. ' Stewart,
second vice-president ud generall mpanager, who spoke  as
follows:— .

This is the fourth time it . hadl Been my privilege to ad
dress the shareholders of The, Sdvgreign Bank of Canada,
ind it has been my good fortune th Bave appeared before you

on everv . occasion with a sat ~"l31{)f\' tatement and good

news. The present instance i$ hoiexception, but it is the
most ;,---:-{;" s ahd important and 1§ ich T have addressed
you, £ g .

It was only a few day tdr B bank onened for bu
ness in Toronto in 1902. that Mr ’F'",,t the L.ond

rer of the Dresdner B

1 ¢ 1
2 FupEn me 1n t very
From that day to thi nes
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his institution and the$e have increased “in importance from
time to time and havé been uniformly satisfactory. The
Dresdner Bank is onefof the most progressive and powerful

institutions on the Coptinent of Europe, and has large deal-
ings with both Canadai and the United States. It has a paid-
up capital and surplus bf over £10,000,000 sterling and assets
of some’ $225,000,000, ahd 1 consider it.a great compliment to
:ave such a splendid institution associated with the
Sovereign Bank. I need scarcely say that the Dresdner Bank
did not make this investment haphazard or without careful
investigation into the &ffairs of this bank. A representative

f theirs came to Canada, and between him and some friends

of- theirs on this sidef looked carefully into the situation,
after first of all haviflg decided that Canada afforded excel-
lent prospects for the legitimate investment of capital. These
rentlen are all impréssed with the immediate future of this
country, and they wished to be associated with its develop-
ment through some ifstitution which might be expected to
keep in touch with thé progress of the Dominion.

You have doubtless heard, as T have heard, a great deal
of nonsense about thi§ being simply a move to obtain con-
trol of The Sovereign Bank, and T wish to assure you in the
most positive manner that out friends have no such desire. In
fact, they do not eveh ask for representation on the board,
although, in justice t® ourselves, I have urged this very
strongly upon them There are no sinister or ulterior
motives behind this inyestment beyond what T have mention-
ed. The manacement ¢f the Dresdner Bank and the manage-
ment of The Sovereigh Bank feel that the association in this
way will be advantag€ous |to both institutions

Other statements, which have reached you, no doubt, are
to the effect that thisidank will have difficulty in employing
the whole of the new capital. It is reasonable to suppose
that your directors an® myself know more about this bank’s
business than any ouliderk, and I take this opportunity to
inform you that we will bd able to employ every dollar of it
to your advantage.

When the new $hards have been paid for in full, The
Sovereign Bank will have!a capital of $4.000,000 and a re-
serve fund of not lessithan |$1.250,000 without taking into con-
sideration additions miade fo the reserve fund ot of profits.
This will mean that the s¢curity which we can offer to the
public who do business with us will amount to over '$9,000.-
000, in the form of sharelolders’ liability alone, and a total
security of. not less than $20,000.000

We have enjoved the donfidence of the public to a mark-
ed degree, and this ificreaged security will undoubtedly lead
to a still larger increase inf our denosits. Probably very few
sbareholders reallv knaw wihat 1 splendid connection this bank
has in Canada If théy did. they would realize how comnar-
atively easy it is for the| bank to invest with safety the
steadily growing depdsits hnd increased capital

It would not be propgr for me to canclude without ex-
pressing .my heartfelt apgire¢iation of the confidence which
vor and the shareholders/|nf the bank ~enerally have shown
in the directors and myselfiby the magnificent response to our
reaquest that you reliffouish vour rights to the amount of
stock necessary to deliverito the Dresdner Bank We have
wctnally received the! wriften relinauishiments of 068 share-
holders out of over 1,800 which is as nearly unanimous as we
could have expected.!! This js one of the best evidences of
vour confidence and ohe Wwhich we all appreciate very highly
Tt is a pleasure to work for shareholders who express their
feelings towards the manhoement in this way. and I look
forward with confiderdte td appesring hefore vou again at the

irth annuval meeting in a’»:\|1t three months from now, when
["hope to have at least a¢ satisfactory a statement to place
refore you as T had at the Jast annus!'meeting. The directors
nd mvself. as well a& "1(‘:;"7‘.;"" officers of the }\7”11\" all feel
hat. althouch the hank had Wad pkenomenal success up to the

present, a new era hag now|dawned for us by whi¢h the scope
nd earning power Bf offr Business will be materially en-
hanced, not only withiadvahtare to our own shareholders. but
to the people of Canada in thos~ sections of the country to

whom it is onr nrivilége td administer

T'he resolution was then put to the meeting and carried
unanimously
Several ¢l holdes ddressed the meeting compliment
the manag:ment find @xpressing confidence in the future
the bank

A. E. Dyment. M, P noke in part as follows:

I think this is ofe of ithe most important events in the

rcial  histors i Canad nd as a shareholder in The

Q n Bank. T oige the pr sal my hearty support.

Thé bank | beén successful from the outset owing to

1 efficient fnanagement. and T feel that this action

etting jn topch with a large European bank

mtich addit canital is one of the best

, vet Inade! for bank and its shareholders

n, T admire enterprise of The Sov-

king known 'to the world that Canada offers

81l we ywho 1 here know it does, for

v bduction of tside capital is one of the

\turfs in the development of the country,

‘ ! present action presages the invest

t 1s of dollars in Canada, and I have

no doubt that as The Sovereign Bank has initiated the move-
ment it will be the means throurh which large sums of money
will be distributed throughout the Dominion for many years
to come

The Honorable E. J. Davis, former Commissioner of
Crown Lands of the Province of Ontario, said in part:

[ am very glad to be here and to give my hearty approval
of the proposition submitted to the shareholders. Under its
able management, The Sovereign Bank has proved to be one
of the most successful institutions ever established in this
country. The advent of The Sovereign Bank was a good
thing, not only for #11 of us as shareholders, but for the busi-
ness people and the small depositors all over Canada. It
established several new and beneficial features in banking
with advantage to itself and to the country, and this latest
move of bringing in capital from Europe is something that
must commend itself to every citizen who has the country's
interest at heart

Mr. G. C. Martin spoke as follows:

I am only a small shareholder. but T am one of those
who came here as a “kicker.” 1 believe in speaking out my
mind, and what T have heard here to-day has convinced me
that althouoh T objected at first, this increase in capital and

sale of stock is in the interests of all the shareholders. and
I am, therefore. prepared to support the resolution. When

I first objected the general manager wrote me very fully, and
although T am but a small shareholder, he treated me in the
most courteous manner. Some of the older banks consider
people like me as “small fry” and pay no attention to us, but
Mr. Stewart has been uniformly courteous and obliging in
supplying information. T thought that if the bank wanted
more capital, the existing share¢holders should be given the
pportunity of supplying it, but after getting Mr. Stewart’s
letter, and after the exnlanations made here to-day I quite
see that the sale of stock to outsiders is the best thing that
could be done

Mr. Stewart, the general manager, spoke as follows:—

In reply to Mr. Martin' T wish to thank him for his free
and frank remarks. We are not infallible and we welcome
the criticism and advice of our shareholders

Please let me make it clear to everyone here. and to
all who are interested in The Sovereign Bank. that it makes
no difference to us whether a shoreholder holds one share or
one thousand shares so far as our treatment of him, and the
protection of his interests are concerned In fact, it has
always been our policy to consider the small shareholders.
and it was in their interests that we did not issue more than
$812,500 of stock to the existing shareholders at the present
time This amount is all they could have conveniently ab-
sorbed, and what they relinquish would have been taken up
by the larger and wealthier shareholders without particular
advantage to the bank generally,

Mr. Martin refers to the courtesy he has received as
something unusua! but we onlv regard it as his richt. You
must all understand that we are simply the paid servants of
the shareholders. and that it is our duty to furnish you with
information, and there is really nothing, short of our cus-
tomers’ accounts—which we regard as absolutely sacred
that a shareholder cannot ascertain if he applies for it I
anpreciate Mr. Martin’s remarks. and if there are any other
“kickers” here T only hope that they will speak as frankly
as he has done. and that after administering the kick they
will leave the same kind of a mark that he has done.

Mr J. A. Halstead spoke as follows:

I. must admit that T had my doubts about this matter
when T received the first circular but upon thinking it over.
I saw that the only way for the bank to keep pace with the
erowing business of the countrv was to ‘increase the canital
a Liberal in politics. but a Conser-
vative in business. brt T am elad to see the bank progress-

e alone the lines it has dofie, and T am sure there ,i< a
plendid future for it
Mr. Stewart said:

Like some others. T am

Tf there are anv auestions to be asked T shall be only too

] ipnv to answer them s far ae T am able
Sneakine of nolitics T mav sav 'h?? we h.’l\'r‘ no “an
rline alliances.” hut like the Irishman who ‘was about to
nart from this world. and on beine urged ito wive some of

monev to the Church because if he failed ito do so. he
promntly nroceed tn the Nether Recions. replied to
the Priest. “Sure Father I have f':r'v‘d\ in both DY.’!P(“ o We

h friends amonegst hoth parties and it is ;1“\Vm"\'(\!"’v~(1 to us
whether a2 man is a Liberal nr a Conservative a Presbyterian
a Roman Catholic. provided he a good business man
nd his account is safe
T'he motion was then put and cirried unanime usly
zee

The Hall Elevator
erected a grain elevator with a capacity of 100.000 bushels

n Vancouver, propose now to establish a flour mill with a

apacity of 500 barrels in the twenty-f{

I Grain Company. who recently

I ur hours. They are
asking for exemption from taxation for twenty years On
plant and nfachinery, and for free water
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The Marchams Bank of Canada

Oapital Paid-up.............. .. $6,000,000
Rest and Surplus Profits 3473,000

HEAD OFFICE, - - - - -
* 'Board of Directors
President, S1n H. MONTAGU ALLAN. Vice-Presideat, JoxaTaax Hopaso
) N,
Directors—James P. Dawes. Eaq. Thos. Long Eag. Chas. R. Hosmer, l‘::Q
C. F. Bmith, Esq. Hugh A. Alisn, Esg.. O M. Hays, Esq.  Alex. Barnet, Eaq.

MONTREAL

E. F. Hesoew, General Manager.
T. E. Merrett, Sapt. of Branches and Chief Inspector.
Branches in Ontario

Aocton Elora Kincardine Oakville
Alvinston Fort *milm Kingston Orillia ;‘h":nenuh
Athens Formosa Lancaster Uttaws Tilbury
Berlin Galt ] ingtoe Pubd‘ erton
well Gananoque ‘mt P-ud. ::ldhovd
Gore Bay ~— e ey Weat Lorne
Lucan Prest
Georgetown Markdale I-bo:' ::u ley
'=o too =eu:lord 8t Gog‘ Windsor
.Kum_._ !"‘: ::nd Yarker
ville

Sub-Agency—Granton (nb-:;onq to Lucau.),
Branches in Quebec
Beaubarnois, Lachine (sub-ageaty Lachine Locks), Mile End, Montreal, do St.
Oatherme St. Bracch, do. East Eod Branch; do. St. Lawrence St. Branch ; Quebec,
Shawville, Sherbrooke, 8t. Jerome, 8t. Johas, 8t Sauveur (de Qneb-c\
Branches in Manitoba and North-West ‘l‘ornuﬂu.
Alix, A'ta., Arcola, ‘rsadon, Calgary, Oamrose, Oar uff, Edmon
Saskatchewan. Gainsborough, Alta., (suhmno: to Car um m.dm. Orh‘::ld.?ln:
Moadiwcine Hat, Macgregor, Nox'o (Sub -agency,

Olds. Port
Stettler, Alta., Vaoncouver, B. 0., \ngnvi?l':

Ix Usrrep Staree—New York Agency, 63 and 66 Wall St. W. M. Ramsay, Agent.
BANKERS IN GREAT BRrTaiN. The sopal Bank of Scotland.

Toronto Branch,

The Sobereign
Wank
of Canada

A. B. Parrerson, Manager.

Incorporated by Act of Parliament

Head Office, = = Toromto.
Executive Office, Montreal.

D. M. STEWART,

and Vice-PresipenT and
GENERAL MANAGER.

Stirling
BRANCHES IN ONTARIO Stouffy
Ambherstburg  Exeter Mount Albert Teeswater
Arkona Galt Mount Forest Thedford
Aylmer Harrow New Dundee Thessalon
Baden Havelock Newmarket Thorndale
:Inaut Hensall Niagara-on-the-Lake Tumnlo
rlin Linwood Ottawa * Market
Burk's Falls Loodon - Market Branch * Labor Tem pl(l'
oat Markham Parth Twe«l
Clinton Marmora Rockland Unionv'lle
Orediton Milverton St Catharines Wyoming
Dashwood Monkton 8t, Jacob's
BRANCHES IN QUEBEC Zurich
Dunham Frelighsbury Montreal Montreal, West End

Stanbridge East Sutton Waterloo
Savings Deposits received at all Branches. Interest paid four times a.year.

Union BanKk of Halifax

Capital Authorized,............c.ut $3,000,000
Capital Paid-up ... .oovveecvcen en. 1.886.150
B« ¢ o comin § énbinanal ¥ .+++.$1,020,000

‘DIRECTORS
Wy, ROBERTSON, PresienT. Wx, ROCHE, M.P., Vice-PresipenT.
C. C. Brackarar, Guo. Mrrewerr, MLP.P. E. G. Ssmits
A. E. Joxzs, GEORGE STAIRS

Head Office, . . Halifax, N. S.

B L TIORBR. ....co.iccc0c0op{ooscosey GunEraL Manacer,
SV hc SH STRICKLAND......AssiSTANT GENERAL MANAGER.
ARVEY, ) INSPECTORS.
A. D. McRAE, |~ ~
BRANCHES
IN NOVA SCOTIA—Asnapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, D:(h\ Halifax, Kentville,
La'motw‘m, lee sol, Lockeport, Middleton, New Lngnw Parrsboro
Sherbrooke, hl Truro, Windsor, Wolfville, Yarmouth.
IN CAPE BR O —Arichat, Baddeck, Glace Bay, Invernéss, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines
IN NE Y BRUNSWICK —St. John.
IN BRITISH WEST INDIES—Port of \pun Trimdaa.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant’'s National Bank, Boston
-

ST. STEPHEN’S BANK

St. Stephen, N.B. | [INCORPORATED 1836,
$200,000 RESERVE, .. . 545,000
. H. Tooo,-President ' F. GraxnT, Cashier.
—Loodon Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
Y B.N.A. Boston, Globe National Bank. Montreal, Bank ot Montreal
S Jcbn N.B. Bank of Montreal. —  Drafts issued oo any Branch of the
Bank of Montreal
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Bank of

HON. WILLIAM GIBSON,..... Bilh oo v enecrnnnnrininnians President.
JOHN PROCTOR. ’HOH’ JOHN S. HENDRIE,
GEORGE RUTHERFORD,! ] mARLES C. DALTON,

CYRUS Al BIRGE.
s TURBERRE .. ...: icomeands l'p-dent and General Manager.

H. M. Warson Assistant Gmrnl‘ M‘l‘ and Superintendent of ‘Branches
Head Office, Hamiiton, Ontario.

Capital Paid-up ......... A R 2,400,000

Reserve Fund .......... 178 RS 2,400,000

Total Assets fhooofoones vosibe .000.000

&
.f. h‘ Swan Lake Mao.

Aberaethy, xwT Durfgannon, Ont. Indias £ Morden, Man. Teeswater
Alton Dunnville N.wW. E-N’h(nn Falls Toronto Junctien
Atwood Ethel, Ont, Jarvis, Oft.  Niagars Falls South Toronto
Battleford, xwr Fernie, B O Kamiooghi B.C. ‘New Hamburg, Ont.  * College St.
Beamsville Fordwich Kenton, Mae.  Drangeville & Ousing-
Berlin Francis, Sask. Killamey, Man ‘Owen Sound ton Ave
Blyth Georg n Li d . 1 “ Queen and
Brandon Man. Glad Man. Lacknow | mlo—ﬂ Mapn. Spadina

Manitou, Man. {Plum Coulee, Man. * Yonge and
Melfore, N’ W.T. ’m Elgin Gould
Mudland i M Rowan Vancouver, B.C.

Bradwardioe * Gorrie
Braotford Grimsby
Carberry, Man. Hagersville

Carman, Mao.  Hamilton Milton ! ﬁ pley Wingham
Caron, Sask. “ Deering Br Mitchell | ,’ohnd Man. Winkler, Man
Chesley * _ Barton St. Minnedoss Man. ‘Bask x.w.r. Wionipeg, Man.
Delhi “ EsstEnd Mismi, Man. Bimooe Winnipeg, Man. —
Dundas “ West End M ‘.h!,(hL'h_"‘ Grain Exchange
Dundalk Hamiota, Man. Moose Jaw.¥ wr Btonewsll, Man Wroxeter

eots in United States.—New Yobk National Bank and Hanover
N Boston— International Trus | Mu National Bank.
—Old Detroit National Bank. Bank and National
Ban —National phia—Merchants N
Bank. San Bank. St. Louls—Third
Baok. in Great Britain- gnal Provincial Beok of 3

Correspondents in
Limited. Collentions effected in all parte ‘Oonuh promptly and cheaply.

THE WESTERN
BANK OF CANADA

Joux Oowax, Esq., President
hevetmgr-oefuan, X PO

W F. Cowan, Esq. Thomas Paterson, Ksq A, Glh-on_‘ Esq
“obert McIn J! MOoMILLAX, Onsbier

W. F. Allen, Faq. tosh M.
Branches—Caledonia, Elmvale, M New burg, W Paisley, Port
, Pickering, Plattaville. Sunderiand, ] Tnvhoot. Whitby, Wellesley.
on

nYoriu:dBwrﬂu‘l“ snd sold. Deposits received and
{ateres’ allowed. Collections solicited and prow
(hrvﬁadcouhxe' York and in Canada Iombuu Bank of Osnads
Loaodoa, —~The Royal Baok of Scotland. ' '

LA BANQUE "ATIONALE

o

Head Office, | Quebec
1B
Capital « . - d HES . . sisesdes
Rest and undivided pvroﬂu - 5 - . $583.166 26
M

R. Audette, President Han udgt A. Chauveau, Vice:President
Naz. F¢ Vie. Lemieux
P. Latrlmr, Manager b '. Lavoie, Inspector

V. Chateauvert J. B. Laliberte Nar. Rioux

Twenty-nine h‘m in the Province of bec, one in Ontario.

Correspondents in France, England, New k and Buston

Ioterest of three per cent: paid half yearly on sivings deposits.

Coliections cffected in all parts of Canada addUnited States, on moderate terms.
The most scrupulous attention is bestowed g\onﬂ business intrusted 10 our care.

banking business cl@’ustcd to our Keeping

Al 'E‘;'g%ﬁﬁu"‘%off'asﬁfss“’m

suznsnbpxz Que.
* FortY-FIVE BHAI("HE\ IN CANADA.
Correspondents in il] parts of the Wo
Capital, - $3,000,000 \‘u FARWELL,
Reserve, $1,500,000 lm Mackinnon, Gen'l Mgr,

} resident,

The NATIONAL BANK
OF SCOTLAND | |

lacorporated by Royal Chartes
and Act of Parliament
Establishéa 18ag
Heap Orpice

Edinburgh

TaoMas Heoror SBmita, General l.u.-v | Guones B, HART, Becrotary
Leondon Office—37 Nicholas bard Street, E.C.
J. S Cocx-v-n Manager. J. Fex n. Assistant Manager
The Agency of aad l'or-n Buh and the Adceptsnces
of Cust in the Col , retured Oo terms visch

wuuutum-h-donlwhclhoo. e
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PERMANENT
MORTCACE CORPORATION

PAID-UP CAPITAL.... -$6,000,000.00
RESERVE FUND...... $2,200,000.00
INVESTMENTS........ $25,241,114.55

: : 10
Deposits Received &£
Interest Allowed at 2 0

per Annum,
Compounded
Twice each Year,

EVERY FACILITY

L —

T™e ||
Huron & Erie
Loan and Savings Co.
London, - + Ont.

Capital Authorized - $5,000,000
Oapital Subseribed - $3,500.000

Capital Paid-up - - 1.900.000
Reserve Fund - - - 1,525.000
Assets Dee. 31st, '05 - ' 11,167,270

Money advanced on tae security of Real Estate
on tavorable terms

Debentures issued in Curreney or Sterling.

Executors and Trustees are duthorized by Act
of Parliament to invest in the Debentures of
this Company. Interest allowed on deposits.

J. W. LITTLE; G. A. SOMERVILLE,
L Presideat. . Manager. J

The London and Canadian Loan and
Agency colpﬂy,;‘ Limited.

Dividend No. 71.

Notice is hereby given that a Diviénd of three per cent.
on the paid up Capital Stock ot this: pompany for the six
months ending 315t December, 190§ (being six per cent.
for the year), has this day been dé¢lared, and that the
yable on and after the sad January next.
The Transfer Books will be cloded from the 1gth

December, 1gos to the 1st January, hgoé, both days - }

clusive. d

The Annual General Meeting of fhe Shareholders will
be held at the Company's Offices, 193 Bay Street,
Toronto, on Wednesday, aist Febrlnry, 1906, Chair to
be taken at noon

By order of the Board.

V. B. WADSWORTH, - -

Toronto, November a8th, 1304, ©

MANAGER.

Toronto Murtgag@ Company

PAID-UP § 724,550 00
Fox . . 290,000 00
- . 2,429,903 69
President,
IMER CLARK GLLD., WS, K0
President, i
N FRANCI& »
y or wierling.
ved, and lotérest allowed.
n favorable terma,

14 - 18 TORONTO STREET, TORONTO.

=__—[ ABSOLUTE SECURITY

THE GANADA LANDED AND NATIONAL
lavestment Company, Limited

Hzap Orrics, 23 ToroxTo ST., TORONTO.
CarrraL Susscrisen . $a,008,000
Carrar Pamvp ...

. - 1,004,000
Rest 465,000
AsszTs oo o 4,627,444
DIRECTORS »
John Blaikle, .+ President.
Jobhn H Esq., K.C, LL.D., Vice-President

Hon. Sir James R. Gowan, LL.D., K.C.M.G., Alfred Hos
kin, Esq., K.C., J. K. Osborne, J. 8. ﬂm;. N. Sil-
verthorn, D. E. Thomeon, K.C., LL.D., Turner,

mb-wmmfmd for 1 year and upwards. Interest -

sbloxb:lu- early or qmur{y at current rates. Money L‘:t

on

e
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS. Manager

The Ontario Loan and
Savings Company

Oshawa, Oantario

Carrrar Susscxussr ... .. .. .. $300,000
Carrrar Pamor .. .. .. .. - 300,000
Cowrmonsr ... .. . o | 24,000
Ressxvz Fuxp ... - 78,000
Dzrosers axp Cax. Desextonss .. - 583,751

Mouvey loaned at low rates of interest on the seouri
Real Estate and Municipal Debentures. - o
Deposits received and Interest allowed.
W. F. Cowan, President.
W. F. Arrax, Vice-President.

T. H. McMILLAN, Sec-Treas.

TIMES

ARE YOU SEEKING

AN INVESTMENT?

There are a great many people
in a large or small way who have
money that they wish to place in
a safe and reputable investment.
We pay five per cent. on our
Debentures; interest coupons
payable half yearly. . . .

Let us discuss this matter with

you. We can show you many”
good and sufficient reasons why
you . should . purchase . our
Debentures.

STANDARD LOAN COMPANY
24 Adelaide Street East, TORONTO
W. S. DINNICK, - . . . MANAGER.

 The Hamilton Provident & Loan Society

Notice is hereby given that the Thirty-fourth
Annual Meeting of the Shareholders of this
Society will be held at the Society’s Officy in
Hamilton, on Monday the fifth day of March
next, at eleven o'clock in the forenoon, for the
purpose of electing Directors to serve for the
ensuing year, and for all other general pur-
poses relating to the Management of this
Society.

By order of the Board.
C. FERRIE,

Hamilton, Feb. 12th, 1906. Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly.

The Dominion Permanent

Y 12 King Street West

HON. J. R. STRATTON, President.
P. M. HOLLAND, General Masager.

The Oanadian Homestead
Loan and Savings
Assoclation

HEAD OFFICE, 66 Victorla St TORONTO

Home Life Building
Oapital Subscribed . . $400,000
Capital Paid-vp - e . . - 138,000
Money loaned on improved freehoid st low rates. Liberal
terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK, I
President Vice-Pres. !
A. J. PATTISON, - Mawnsazn

The ONTARID LOAN & DEBENTURE CO.

Of London, Canada.

Hon. Joun Dvoexn
The RELIANGE [* %=
Loan and Savings Company | JVicoPresdemt
Of Ontarle. " Manager
84 KING ST. E., TORONTD | w. N. Da;ul

December 3ist, 1904,
Permanent Capita’ fully paid $ 617,060.00

Assets - - . . - . - 1367,120.28
- DEPOSITS

Subject to cheque withdrawal.
We allow interest at
3% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.-—Monies can be Deposited by Mail.

3ubscribed Capital - $2,000,000

Paid-up Capital . 1,200000 |
Reserve PFund . . . . 655,000 |
Total Assets 4,077,506 |
Total Liabilities - 2145477 |

|
Debentures and |
interest can be collected at any agency of Molsons Bank
without charge.

Debentures issued for 3 or 5 years.

WILLIAM F. BULLEN, l

"IN Manager

Manager
London, Ontario, 1906 g

The Grand Trunk Railway is said to
have acquired a large site of land near
the present Central Station, on
it proposes. to additional

which
erect large

terminal buildings
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f land near
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onal large
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Advice to Merchants : ** Bond your Book-keepers,

a0 snres FIDELITY

AND

) GUARANTY

Issues all kinds of SURETY
BONDS on shortest notice

at reasonable rates.
HEAD OFFICE POR CANADA :

8 COLBORNE ST, TORONTO.
A E, KinkpaTmiox, Manager

*Contract Bonds insure completion of buildings.”

Mercantile Summary.

1 The town of Carberry is submitting a
by-law to its ratepayers for the voting of
$15,000 for the installation of a munici-
| pal electric lighting plant.

|
I A large building on the corner of Paul
}:md St. Peter -Streets in Quebec has,
| we hear, been purchased by the Canadian
| Pacific Railway, presumably for the
| purpose of forming offices.

A dispatch from Montreal states that
the Canadian Pacific Railway have de-

Embezzlement

Oovered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue .Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars

J. E. ROBERTS, Cen'l Manager,
TORONTO.

Port Arthur and Fort William

; Warehouse Sites,
Central Retail Sites,
Water Lots.

For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port ur, Oot. Canada.

For 6ualll_y
and Purity

" “EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

=

MANUFACTURED BY

THE CANADA SUGAR

REFINING CO, Lintec,

cided to rebuild the bridge over the Ot-
tawa River at Ste. Anne’s, and to lay
double tracks as far as Vaudreuil.

The Ben Allen Portland Cement Co.,
Owen Sound, has been incorporated with
an authorized capital of $500,000. Charles
Payton, of Owen Sound, is one of the
provisional directors.

The Atikokan Iron Co, of Port Ar-
thur, is installing two 75 kilowatt direct
connected units, consisting of - Robbs
Armstrong engines and Westinghouse
generators.

The 'Lillooet Lumbeér Company, Lim-
ited, Vancouver, has received a Do-
minion charter. It will carry on all
branches of the lumber business, and
{ will manufacture and deal in logs and
| wooden products.

The Foster Cobalt Mining Company,
whose authorized capital stock will be
$1,000,000, has been granted a charter
by the Ontario Government. W,
Kerr and C. S. Maclnnes, of Toronto,
are provisional directors.

The Grand Trunk Pacific Railway has
purchased 14,000 - acres of lahd more
in the vicinity of the proposed terminus
at Kaien Island, the deal being made
with the Indians at the rate of $7.50 per
aére.

Mr. R. S; Williams, of Toronto, the
well-known manufacturer of musical in-
struments, died on Saturday of paralysis.
He had been in failing health for some
months, but was actually ill only_a few
days. He was born in London, Eng-
in 1834.

Consent to assign has-been fyled by
P. J. A. Collins, scale manufacturer, of
Montreal, doing business at the P. Col-
lins Scale Co. His father had original-
ly established the business as far back as
| 1858, he succeeding to it in 1901, He
| has done only a ‘an:l” trade and is re-

ported to owe $3,550,

The Standard Envelope
| L.td., has been granted a charter by the

Company,

Ontario Government, authorizing it to
bill-

heads, paper and stationery, photo mail-

manufacture and ‘sell envelopes,

| ers, news wrappers, etc, The share
| capital of the company is placed at
| $100,000

The Novi Modi Ladies’ Costume

Wardrobe, the J. H. Superior Pheno-
graphic & Music Company’s store, and
several smaller business establishments
near the corner of Windsor and St
Cathérine Streets in Montreal were bad-

MONTREAL

ly gutted by fire on Tuesday last

BANKERS. _
From the lollowl& list pur readers can

ascertain the names afid addresses of bankers

who will undertake to tfansact a general agency

and collection businggs in their respective

localities :

srasteme DS R | a8 1eb »

M EAFORD— Grey Coufity. C. H. JAY & CO'¥
Bankers, Financiersigpd Canadian, Express Co

Agents. Money to loan. W

—————————————————

EORGE F, JE“’ELLE:‘F,C.A.. Public Accountant '
and Auditor, Offide, 9- Dundas Sireet, London, g
tano. | 3

AN TR e 1 i

)
LOUNTIES Grey and 6fuu: collections made on
commission, lands vhluil and sold, notices served. ]
A general financial busingss;fransacted. Leading loan
wompanies, lawyers and 'wiresale merchants given as

reterences. 41
",-;”. MILLER Hanover.

Telephone Main 2979.
P 5 ;
14

F. G. GARBUTT, .
Business System Deviser !

oo,

Temple Building; g.on 702. Toronto.

Ttie Grenfell ll%vastmant Co.

GRENFELE, N.W.T.

A Genera. Banking and thc;v'nl Business transacted.
ial attention given to chlections on Neudorf, Hyde,
iree, Mariahilf aud Pheasagt Forks.

Jas. NG-THomson Mor.

MACKINTOSH

L g¥
i
L}
%

A ———— e ———————————

e N —

Edwards &f Rm:n;ld,

o

20 Canada Lifs Building.

JENKINS & HARDY
ASSIGNEES, ~
———
CHARTERED ﬁ{,COUNTANTS.
Estate and Fire Iﬁ:urance Agents °

5% Torosto Street, « - - - Toromts,
52 Canada Life Buildisg, - - Montrsal,

H

WORWK AND
PRICES

nova'\“ZIN

ONT
WIND

GA ENGINE & PUMP CO.
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The STANDARD TBUSTS COMPANY |

J. T. GORDON, Esg., M.P.P., PresivesT.

WM. WHYTE, Esg., swp Vice Presivent C.P R.
Vice Presipest.
Authorized by the Goveriments of Manitoba and North
est Territories to act 'as Ewcumr T'rustee, Adminis-
trator, Guardian, Receivgr, ignee, Financial A(ent
or in any other public or pnvnk ffduuan capacity.

The Company offers utiexcelled facilities for the trans
action of ‘any business that legitimately comes within
the scope of a modera Trust Company.

Mnmmuon and wm forms free on
application.

All business strictly uvdidenhal

Correspondence invited,

WM. HARVEY,

Head Offices : Maaaging Dir ector
Cor. Fort St. and Portage Ara
Winnipeg.

l A (,Auvum L,
0 Managing Director.
2 (+] Wl SrerrTaL,
Set

retary-Treasurer.

BONDS

Subscriptions will bei received for the
whole or gny pan of a

$100,000.00

issue of FIRST MORTGAGE REAL
ESTATE BONDS| bearing interest at
44% per annum, payable half- -yearly and
GUARANTEED the entire assets of
the Corporation. |
Denomination ochands
multiples thereof. ||

For application brd‘s, etc.,
Address, The Maraging Director

THE PEOPLES BUILDING.& LOAN
'ASSOCIATION, '“m-a:.“o:';.

. ———

$500 or any

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS CO.,

436 Main Street, WInnlpo‘, Man.

S
|
|

{
|
1
|

| ry Morgan &

Permanent ltock ol the par value ‘
of One Hundred Dollars are is being rapidly sub-

for at a 25 per centy pnmmm This stock bears

Five per Cent. per annum, half-yearly. "It also par-

ticipates in the profits in : of said five per cent.
Profits phidiyearly.

A dividend at the rate uf‘.‘ht per cent. per annum
was declared on the Prrma‘c(( Stock for the half year
sading June 3oth, 190,

Five per Cent. m Pald Stock (is an excellent
investment), withdrawanle jn lhrr« years.

Money to Loan on First Murtgauc on Real Estate on
reasonable and convenient |térms.

Board of Directors:

W. T. Alexander, E rl'(wdcnland Manager.

E. S. Popham, Esq. N(l « = Vice-President.
{ T. Gordon, l-uq M.P.P.J Gordon, Ironside & Fares,

D. Martin, Esq., W hul”lk Druggist. [Exporters
“ames \!u.irl Esq., Presidpsit Stuart Electrical Co.

L. Taylor, l-»q., Barristerat Law.

F. H Alcxandcr Esq., -i& - - - Secretary.

TRUSTELE

AND

ESTATE

INVESTMENTS

WRITE FOR BOOKLET
AND LATEST LIST OF
JFFERINGS

DOMINTON
SECURITIES

ORPORATION LDIITED
<OKING STF.ASTT(H{ONTO

US

Mercantile Summary.

We rnote

deau,

the assignment of X. Bilo-
as a general merchant
and luymber dealer, at Baillargeon, near
Levis, Que. He is said to owe close
lon to $9,500. He failed bé&fore in 1805,
and has since made use of his wife’s
name as a cover.

operating

and power plant
(Montreal) is now prac-
tically completed and is to be in full
operation by June 1st. The electric
lighting rate for residences will be 15¢

The, municipal light
at W estmount,

with a discount of
for cash within ten

per kilowatt hour,
33 1-3 per cent.
days.

The large saw and shingle mills and
timber limits at Thessalon, Ont., owned
by N. and A. Dyment, have been taken
over by a syndicate of American capi-
talists headed by F. P. and Geo. Nester,
of Duluth, and W of Chicago.
The purchase price is understood to
have heen $650,000.

Bishop,

The Canadian Ramapo Iron Works,
Limited, Niagara Falls, Ont, in which
Adam B. and R. O. MacKay, of Ham-
ilton, are interested, has a
manufaeture,

charter to
operate, etc.,, switches,

frogs and other apparatus for use in
connectton with railroads

is $300,000.

The capital

Somesitime ago the secretary of the
Board of Trade at Davidson, Sask., in-
serted an advertisement in the “ Free
Press” that there was an opening for an
enterprising man to start a bakery in
that town The

desired effect,

advertisement had the
and a baker has since lo-
cated there.—Winnipeg “Free Press.”

We see by a Montreal paper that Hen-
acquired
the business of the Dominion Motor Co.,

Company have

Limited, and will open, they say, the
largest automobile establishment $n
the Dominion, under the auspices of Mr
F. B. Stockwell, the former managing
director of the former company. They

}

tor boat busi-

THE MONET?ARY TIMES

“The Toronto General Trusts
Gorporation

ACTS AS

EXECUTOR

OR

ADMINISTRATOR

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Executor are received for safe keeping
FREE OF CHARGE.

J.W. Langmuir, Managing Director | |

59 Yonge St., Toronto. |
(Branches at Ottawa and Winnipeg).

|
|
\
1
\
‘r

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - . ONTARIO
Paid-up Capital ........... ... B 630,200 00
Reserve Fund ................ 250,000 00
BN sciete ales 3 ¢ = omwe: s biirnd 2,447,813 5
Directors:
. Reid, Pres. Thomas McConmck Vice-Pres.
; o ttie. T. H. Smallman. . Masuret

Money advanced on improved farms nnd produﬂn
cit town properties, on favorable terms.
&oﬂgl‘u purchased. '
Debentures issued in Cunuty e

C. P. BUTLER, Maacager.

TH = DOM INION
SAVINGS & INVESTMENT SOGIETY

Masonic Temrrz BumLoive,

LONDON, CANADA

ts received.
bkerlmg.

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C, President
. NATHANIEL MILLS, Manager

The Management
of an Estate. . . .

A Trust Company affords
security, experience and abil-
ly 1n acting 1n.the capacity
f Executor, Administrator
or Trustee, and discharges
its duties at a minimum cost.

Correspondence Invited.

THE

Trusts & Guarantee Co.

LIMITED

14 King Street West, - Toronto.
Capital Subscribed, $2,000,000.00
Capital Paid-up, over 1,000,000.00

JAMES J. WARREN, - - Manager

p— S m—
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|M<.Cormtk Vlo-h-.
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yorable terms.
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BUTLER, ‘Maoager.
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(ENT SOCIETY

BumLoive,
CANADA

.+ +.$1,000,000 00
00.. 2,272,980 88

K.C,, President.
S, Manager
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vany affords
1ce and abil-
the capacity
dministrator

discharges
inimum cost.

Invited.

antse Co.

- Toronto.

$2,000,000.00
1,000,000.80

- - Manager

S —

H. O’Hara & Co.

30 Toronto St., TORONTO.

Members Toronto Stock
Exchange.
Stocks Bought and Sold. |

ZEMILIUS JARVIS

/Emilius Jarvis & Co'y.

(Members Toronto Stnck Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High- | "¢ is trying to put through a compro-

Class Investment Securities
BOUGHT AND SOLD

JOHN MACKAY & GO.

. BOND AND
DEBENTURE BROKERS

7& 9 King St. East, TORONTO.

MARSHALL SBADER § eO.

l(ombon New York k Exchange.
New York Cotton Exchange,
- Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

10RONTO OFFICE: Tur Kive Epwarp Horse.
J, G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

%l JORDAN STREET, TORONTO.

Dealers In
Trust and miscellaneous Debentures. Stc._ss on Lor.

|

5

|
Y

ing,

|
:td wholly or in part of iron, steel, \\001”

H O’Hara ¢‘3 Co.'

C.E A GOll)\i\\‘
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Mercantile Summary !

The Moffat Fuel Saver, Limited, Ot- |
| tawa, capital stock $1,000,000, has h(t'n,

| sranted a charter by the Dominion Gov- | | i

ernment. It will manufacture and deal |

in all kinds of appliances for the pur-
| pose of smoke consuming and fuel sav-

and will act as manufacturers and |
merchants in all kinds of things comipos- |

or other material
E. Seybold,

Newton J. Kerr :md
of Ottawa, are interested.

il

J. F H. Uuhe&

Usslur, Plamlr & Martens,

mruubmm

Stocks snd Bonds
Bought "and Sold
on Gon&nlnloa...»

S. B. Playftlr.

The assigiment is noted of J. Dom-

{ inique Miller, for the past five years do- |

{

| Emile de Suffolk,

McKinnon Bu“dmg, TORONTO' is also reported to be seeking compro-

| mise indulgence.

| treal for several years, and who recently

t, Munfeipal, Rellway, Cs |

don, Bag., New York, Montreal and Toronto Exshanges

bought and old on commission.

R. Wilson-Smith & Co.|

STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a
Specialty

CORRESPONDENCE INVITED

54 King Street West,

sions

| tion.

ing a general store business at \omm-l
ingue, in the Laurentides Mountains, |
north' of Montreal. He owes $/,233.i
|
mise at the rate of 40 per cent—J, O,
Leduc, @ smaller general dealer at St.
in the same section,

A. H. McDowell, who has been doing
a thread commission business in Mon-

endeavored to obtain bonuses from sev-

eral country municipalities for a pro-
posed -company to operate a spooling
factory, has become involved. He has

proposed that creditors shall accept 20
per cent. of their claims amounting to
about $5,500, and it is doubtful if they.|
could realize this much under liquida- |

Several Canadian and American capi-

talists, including J. Marchand, of
Montreal, and J. C. Heintz, of = New
York, are applying to the Dominion

Government for incorporation under the
name of the North Eastern Railway Co,,
with a proposed capital of $1,000,000.
Their proposal is to construct lines from
Lake Temiskaming to a point at or near
Quebec City, and to a point on the |
Grand Trunk “Pacific near Lake Abittibi,
Kakebonga,
Uttawa,

from somewhere near. Lake
to Maniwaki in the county of
from the Gatineau river to Nomin'ngue, |
county of Terrebonne, ‘In addition to.|
the above the company proposes further |
to construct branch ling§ from any point |
or exten-

or points along its main line

For many Harvey Goodwin, of

years, !

| Pubnico, N. S., followed the sea, as the
captain of a.fishing schooner In 1809 |
he thought he would try and secure al
snug berth by means of a moderate |
general store trade, but his venture |
| has ,not proved a success, and he
s reported- to be . asking his credi- |
tors to accept 50 per cent. on their |
clain A. J. Doucet, of 'Glace Bay, |
the same - Province, was formerly |
a telégraph operator in his native t'»\\‘n.|
| and then went to Boston for a time, |
| where he worked on the jelevated road, |
but returned to .Glace Bay two \(‘.’lr‘;
w20, and opened a small grocery ”l':‘
has now .A\‘".:“('l{‘ ow ng about Sl 200, —
Tohn Gregor, carrying on in a confec
tionery way at Old Bridgeport, N. S,

TORONTO |

has assigned

Tuomas Frynx, 1%

! Assurance Co.. The C ins

A. H. lamas. ‘5_ A. L. Seott.
5 1 Toronto ﬁmt. Toronto.
s

.ﬁ-n

L. -COFFEE & CO.,

Grain ”erchants

4’ Board of Trade Building
Torouto, Ountario.

RIS — %

T. Marne Dary, K.C, W, Mapzrey Cricuron,
Roanp W. McCrume.

" Bedford-

& McCLURE

SOLICITORS

Orricas : 43 CANADA LIFE BUILDING,
{——WINNIPEG, Man

G/BBONS & HARPER,
"
Offioc —Corner lu*u and Carlls g Streets

LONDON, Owr.

GEO. C GIBBONS, ‘.C. FRAD F. BARPER

TUPPER, PHIPPE!, WPPER IlllY

& IcTAVISII mm
wnnnrﬁ. CANADA

{Vgl:‘:nm Tupper, K.C. | 4 Frank l"‘h:ppo-
1l o aty,
Srmdimm.) B SemlNe,

of Montreal, The Bank of
Merchants Bank of Canada,

s National Trust Co., Ltd.,
The Edinhurgh Life
Pacific Railway Com-
w Ltd The Hudson's Bay
& Debenture Co., etc., etc.

Solicitors for : The B.
British North America
The Traders Bank of )
The Canada Life Amr‘te Co..

pany, Ogilvie Flour Mills
Company, The Ontario

—
o

Debentures For Sale
Toronto and Yeork dial Railway Bonds
and Trac-

Hamilton Catatact Power, Light

tion Company

G. A. Stimson & Co.,
24 "\ll)‘ St. West,
:ronon?__tro. CAN.

s
i 1

CLARKOON & CROSS

CHARTERED - ACCOUNTANTS,
TRUSTEES, EIVERS, LIQUIDATURS
Ontario Bank Chanibe ; 33 Scott Street, TorowrTO
E. R. C. Clarkson, FALA. W. H. Cross, F.CA
Enuk?'ned 1864

1 ’
Clarkson, Orgss & Helliwell
Molson's Bagk Chambers,
Vaxcopyer, British Columbis.

(and at¥Wictoria)

Powers ot Attorney to %inued to
John ,'“'lt'lll'('“. F.C.A. (Can.)

—
Glarkson, Crpss & Menzies
Molson's Blnf Building,
228 P,brtage Avenue,
Winnieec, Manitoba.

Powers of Attorney tp e issued to
Joun H. Wensics, F. C. A. (Can.)

. %
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. msunA“E COMPANY. Established 1825. Assurance co The North Amegcan Life Assurance
v | Company bhas a Guarantee Fund of
Total assets ............ $79,352,646 00 Yoag om“ for Canada,  Edinburgh. , .;’OOF:)OO' of which 96e.00n s paid 20 i F
Canadian mvemnentu <+« 8,280,742 00 MONTREAL. 0 nourg | cash. Interest is allowed on this paid
Greatly in excess of any other fire J s o - up portion only. Policyholders thus
- in, Canada. Invested Funds.......cco0vuannes §55,004,925 obtain additional seeurity of $300,-
! & s § 5, 5 Investments, Canadian Branch.... 17,000,000 000 and what is of greater lmpaun
- Losses paid singe ¢rganization, over e are assured of eareful and eonser.
.;m . Aunnnul eftected on first-class vative management as the Guaran-
M d Chief A Canade— lives “Without Medical tors are liable for this amount, By the
11 g - DU Canedn ' Examination.” Apply for full particulars. Company's Act of Incorporation, every
RA"‘D"LL Davipson. | NAGER bolder of a participating policy in the
11 H D. M: McGOUN, - ------ MA Company, upon which all premiums {§
{ Resident Agents, Tovonhu Branch, EVANS & GOOC CHARLES HUNTER, Chief Agent Ontario dub Bave Dess pmd shall have oos vols
1 WestomJuspastor, . 3§ < it ) M. BASCOM T — -~ ~ | in person for each $1,000 of insurance
| held by him, Policyholders are thus
11 |nsurancs Gol'n'any l given a voiece in the management
11 1792. of the Company's affairs,” In short, it
14 may beuufV that the North Ame#can
! 1704 0f Nunh Amanca, Life is peither a Mutual nl;n' .jt ock
| Company yet possesses the advan-
{| ; HIIMDHHIIA. tages of both.
i N Capital coccescoieibboclespoce $ 3,000,000.00 | LONDON & |
1 Assets, January, 1906 .......... 12,008,542.36 .
Surplus and Contingent Fund over LANCASH]RE , H.'. umc' E Iommol om 2
. all liability of Capital and Re-insurance, $2,729,166.37
Losses Paid since Orgami- , &
#4 zation, over .........$120,000,000.00
! Equal to 190 Toms of Pure Gold | = ?
it ROBERT HAMPSON & SON, Montreal INSURANCE COMPANY |
! e e Y eion | THE ROYAL-VICTORIA [
{ BASSITS, IS, CLAIMS PAID " !
14 i . EXCEED
i — e LIFE INSURANCE COMPANY | | |
i —_\‘ N | H
e v ul s | Has several good
i \ EstasLisiep A.D. 1720 ‘
FE | | General and Special
1t _ .|| tive men. Liberal con- (
». } ? Head Office, Canada Branch, Montreal. tracts. Address (con-
M —— W
{! 1 TOTAL FUNDS, - - $20,000,000 fidentially if desired), 4
i FIRE RISKS accepted at current rates.
3 o o Turonh“’\:\grﬂ“ = - DAVID BURKE, C
i S, ruce arman, eliington Street ast. § .
L i > - B A.laAo, r.s.s-.

‘ N Founded A.D. General Manager, i -
S ' . 1710 MONTREAL. } —
INSURANCE FI RE , *
OFFICE CONSERVATIVE |

| Head Office, Threadneedie St., London, Eng. PROGRESSIVE

Transacts Fire Business only, and is the oldest purel
1 Fire Office in the world. Surplus over Capital and ‘.( FA'TH FU L
| Liabilities exceeds $7,000,000. Some of the cardinal aims of the Union Mu- ,
Canadian Branch—15 Wellington Strect East. tual management are—to be conservative in !
TORONTO, ONT. the choice of investments—to be progressive

in the prosecution of the business—to be faith-

H. M .uc“.un“| - = ..nu.' ful to the interests of policyholders.

J. A. STEWART, - * - Inspector Agents of like inclination cordially
TORONTO AGENTS

. HIGINBOTHAM & LYON, Telephone M. (8. welcomed.
" IRISH & MAULSON, Telephone M. 178,
] Agents Wanted in all Unrepresented uulou uUTUA L:,“ Pl‘:u:ﬁ.l»?::e.
Districts. !
Frep E. Ricuarps, ArtHur L. Batss,
President. Vice-President. ®

HENRI E. MORIN, Chief Agent for Canada,

: . | 5 m \
THE PELICAN and 1."]3 N(]I'ﬂ]em le [l mresed B i P
(11 WALTER 1. JOSEPH, Manager,
BRITISH EMPIRE ASSURANCE C0. b i Do T R

B & ) Closed the half year showing over | W. J. PECK, - - - - Manager
{18 I.IFE OFFICE | 259 more insurance issued than ‘ 17 Toronto Strest, - TORONTO.

the same period last year

Its policies just meet the wants of

4
L has a vacancy for the position of the people and are easily sold. p IX j
L - 3 PTOVlnCial RCDI’ESCDM“VC ! *+ A tew good producing agents ss e ‘

can secure liberal contracts in

f()r NOVQ bc‘o‘l A desirable territory

1HE | Head Office, — LONDON, Ont. | lﬂSllranCe Com i{}")’ . f’!
' i, A McDougald, Manager, Montreal JOHN MILNE, - Managing Director, | —_— 2&%&22‘;"3‘:"‘- “-em-‘. ”
’ ro—— , SR — S ——— — TORONTO ' {l

Fire Preventive and Extinguishing Appliances ..o, 20A'S
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To You

It is a wise plan to lay
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

Earn 3 7 Interest
NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

OIL —SMELTER —MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

lhegmtecﬁon of a Trust Fund and system of
aaern Averages.
BUTOHART & WATSON,

Maxacers : —Western Canada and Michigan
Branches, Confederation Life Bldg., Toroxro

-

0. W. Kerr Co.. Limited.

503 Union Bank, Winaipcg, Man.’

We buy notes, accounts and judgments, We
make collcetions throughout the entire
vorth West.

C.H. NEWTON, FRANK E. McGRAY,
President. Manager.

Your Business

Mercantile Summary
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F. X. Hudon, doing a general
business at Ste. Angele de Rimouski,
on the lower St. Lawrence, Que., under
the style of P. Hudon & Co., has placed
his affairs in the hands of V. E. Paradis,
at Quebec,, Hudon has had
a somewhat unfavorable business record,
having previously failed, it is reported,
in I;is own name, as well as when doing
business under cover. Latterly his bro-

store

assignee,

tered as the legal proprietor.

A bill incorporate the Southern
Electric Company, the incorporators of
which were Hon. Robt. Mackay, John
E. Aldred, Howard Murray, Julien C.
Smith, ‘all of Montreal, and Thos. Mc-
Dougall, of Quebec, was thrown out by

to

It gave the company power
quire and dispose of in any manner
whatsoever, light; heat and
the counties of Nicolet,
thabaska, Drummond, St. Hyacinthe, |
Bagot, Megantic, Wolfe, Beauce, Rich-!
mond and Sherbrooke.

The Quebec Central Railway proposes

power ‘n

of the Temiscouata Railway, and asks
the Quebec Legislature for
construct a Quebec Central
extension by diverting and
Beauce Junction to Beauceville, and
building a line from Beauceville to. the '
River Famine, and thence following the-!
water shed of the River St. John|
through the southern parts of Beauce, |
Dorchester, Montmagny, L’Islet and
Temiscouata counties to near Cabano
Station; in all, 175 miles.

agent in Sydney,

the agreement with the Eastern Exten-
sion Telegraph Company with  the un-

Correspondence

If you want your letters to have i
“vim" and “go" about them
—letters that stamp the person-
ality of your firm 1indelibly
upon your customers ; il is nec-
essary to use only the best of
business stationery. It will
pay you to use

20th Century
Danish Bond

Hercules Bond

Three of our best linen finish
Bond papers—in white or colors
—with envelopes to match.
Letters written upon these’pa-

rs bear the hall mark of

arber-Ellis quality and go |
forth with an added force be-
hind them.

Write For Samrres

The

Barber ? Ellis Co.

Limited

72 YorK Street

|

' | fered

derstanding that it is to expire in 1915.

| Two wireless telegraph companies are

proposing to open stations and conduct
business in Australia, one between Tas-
mania and Australia, and the other be-

ther, P. Hudon, a farmer, has been regis-

the Private Bills Committee at Ottawa. |
to ac-|

Yamaska, Ar- ’

to connect its existing lines with that !

power to :
Chaudiere |
rebuilding |
that portion of the present line from’

q Waterworks ,debentures,

OUR TRUCKS
are ﬁt&d with rubber
tires ghat do not
come off i A
M ONTEITH, NIXON & Co.,

MAKER§ OF GOOD TRUCKS.
’ 256 w Avenue, Toronto.
Telgphone, Park 1318

}
The Accident & Guarantee Company

0f Casada. — Montreal,

Capital Authodqod = = = =« $1,000,000 00

' Capital Subscrgbed - - - - 250,000 00

Government By« 8 88,683 00
Personal 4 dent, Sickness,

s‘Collective and
mt Benefit Insurance.
every unreprc-cnted

AcElTs 'Auin - District in Camada.
ulmsn CUIQIIIA AGEIGY REUUIREU

By commercial graveller who has represented
|a leading Canafian manufacturer for fifteen
| years— Either Clpthing or Dry Goods. Address
Commercial Aggt Box 29, Vietoria, B.C

Deber{tures for Sale.

Tenders ll be received by the
undermgned ;p to March.15th, 1906,
for the purchigse at not less than par,
oi SRSOOOOQ Town of Strathcona
bearing in-
terest at 43 per cent, payable in fifty

| annpal mstalments, as follows : —

4

Mr. J. S. Larke, the Canadian trale | only, $3,060.90 each; remaining forty.
New . South Wales, ‘ﬁve instalmegts of principal and in-

announces in a recent report . that thciterest $4, 593,80 each.
Commonwealth Government has ratified |

tween Australia and New Zealand. Thc !

former would improve the revenue of the
Pacific Cable, but the latter might affect
the amount of business done over the

same cable between Australia and New |

by

Zealand.

Plans are now said to be complete for |
the reconstruction work and additions to |
the Windsor Hotel, which recently suf- |

The hotel will be extended on Peel St.,
up to the corner of Cypress St., and the
ground floor of this section will be occu-

pied by a ladies’ café, 75 feet
50 feet, accomimodating two hnndrﬂl
and fifty people. A dining room, ¢ap- |

able of accommodating five hiundred peo
ple, will also be provided. The present
lorge dining room will ‘be used for con-
certs, and instead
over it, a hundred bedrooms will be h
above. The present entrance

St. is to be greatly improved.

| payable as

| years.

by | bentures at the expiration of 1o years.

|

|

so badly from fire in Montreal. |

First five "mstalments of interest

First instalfhent due Dec. 1st, 1906.
Last instah"nient due Dec. 1st, 1955.

OBG. F. DOWNES.
Sec. Treas.
Strathcona Albena

FERNIE B.C.

DEBENTURES.

| Tenders $will be received by the
undersigned Wp to Tharsday, March
| 8th, 1906, for ghe purchase of $45,000.00
{ Débentures gf the City of Fernie.
| These debentiires will bear interest at
the rate of fivg 15) per cent. per annum
payable year Principal will be re-
pllows : $40,000,00 Sewer
Debentures qt the expiration of 30
$5,008.00, Fire Equipment De-

| The highest of any tender not neces-
| sarily accepted. Tenders will be re-

lceived for the whole or any part of
| either issues.

of there .being a dome |

on Pecl :

For furthcr"_partnculars address,

JOHN W. NUNN,

i City Clerk,
Fernie,

Fernie,B.C,, i)ece'nber 221vd,

83

B.C.

1905.

Y O e ——
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| to comment on, either in the way of Groceries.—A firmer tone prevails in

f 942 miles under contract

! ze»

RONTO MARKETS.

] ronto, Marclf 1st, 1906.

S S ——

Chemicals.<+-Wholesale
s derate S:l‘(s at steady
1¢ of business keeps

i 4 R { | 3 - i
F tric Railway authoritied propose to ex-! price changes or in general features of the sugar market, though the movement
: | .
tend their line to Petrdlea. the trade, Staple lines are rather on the l is ‘not _appreciably brisker than it has
bhd Canaddis & - i | dull side. . : -
' The t. anadian ‘Ruhbtr (“mx“”b_’*i' »e been. Canned goods are particularly
Moutresl, B Suciurey fi dividend of 5 | Dry Goods.—More seasonable weather | firm, and tomatoes have been advanced
» ~ 2w 1 3 1 M .
per cent., payable on ‘h,’ 5th inst. has given the required flllip to trade | apnother sc., making them now $1 to
Sy Lol & eSS : é .
Wall * Street '\““”"1?"‘ Church, in amongst the retailers, and sorting orders [ §1.05 per case. Further advances in
; Brockville, was tl.’llﬂ.’l‘gl'(’ last week by have beem coming" into wholesalers’ vegetables are not entirely unexpected.
|8 fire to the extent of ||§i0,000. It was hands at more frequent intervals as a | On the whole, trade in general grocer-
. covered by insurance “ | consequence. While it is true that in{jes is of a fairly satisfactory character.
i Mr. W. S. Dunnell, ¢f§fDuluth, Minn., | somie cases, stocks still unsold, especially ) =
4 e ‘ . : 7 Hides and Leather—There has been
£ who has established-a fainery and belt- | i, the heavier character of winter goods, . : :
3 2 - il ) a sharp decline in hides since our prices-
i 1 ing' fictory at New Wedtminster, B.C, | are rather larger than is entirely desir- . | 5y
£ i ‘. : current went to press. For steers, No. 1,
18 proposes to erect a bopl and shoe fac- | able, yet this is not by any means so . : S ; o F :
: . A 9%2c.; No. 2, 8)4c.; inspected cows, 10%4
iil tory in connection with the same. palpably the case as was feared a month g G . ko
i T. Hill & Son’ I";l } 1i t v At te thé mild wea and 9Jzc.; country hides, flat, 714 to 8c.
! Il & Son’s ge thandisg | or two ago. At any rate rea- . : ;
| ; o e ® o o o ey RS . o g : are the quotations. Sheepskins retain
‘ store at Russell, Man.| bas been des- | ther has had no tangible influence over ; . =y £ A
'1 s by s I i $ ; | 0 . | | their firmness at last week’s prices.
bl Oy e ’ » at a los 5,000, cOvV- s ng based so large o :
! 5 # - - 1.,’“ "»l. l,’ R | IR gbut. these i S ECY | The trading in leather is rather on the
1 ered by insurance. The|Building, owned on world-wide conditions, such a result . ; .= i ot 2
5 : b ‘ 4 : ¢as : . quiet side just now, but prices retamn a
| by Dr.. T. A. Wright, |c@st in_addition ! was scarcely possible. In many lines |,
2% e { - : ’ fair degree of strength.
if $5,000. About half insured, prices are even stronger now than they
¥ e What will .doubtless préive a welcome | were a month ago. The spring trade is Live Stock.—At both the city and
present to the victim§ of the rice  opening up well, and the prospects are | Junction yards this week there has been
famine in the north of Jipgm has been | believed to be very good for the whole [a very good demand for cattle, the
; determined upon by the’€anadian Gov- | season. offerings being on the light side. Quo-
3 ernment. It consists of| $235,000 worth| Flour and Graif.—There has beén a | tations remain practically as before,
of Manitoba wheat, groind into flour | decline jn wheat on the Chicago mar- | though greater firmness is discernible.
on the Pacific coast. It I8 being put up. . ket, but so far values seem to be keeping | Bverything in the export line was
§ in 20,000 bags of forty-ning pounds each, up fairly well. There is a good dethand | qQuickly bought up at satisfactory prices.
1 and the first shipment will leave on sth | for export purposes. Flour is not ap- | Not many really fancy stock were on
4 March. } preciably altered from last week, ninety [ the marl.clct. In butchers ammgls. too,
It is understood that th€ Grand Trunk | per cent. patents being quoted around |the receipts “'“'3‘5“3"“1)’ sufficient to
, Railway - intends to  fum its trains | $3.70. Bran and shorts continue firm. | meet current requirements. A better de-
through London on élgvated trestle | Oatmeal is dull at easy prices. Other | mand has developed for stockers .and
work, so as to do away with' level cross- ‘I grains present little of a new ‘charac- | feeders, and the few shown sold.quxckly
ings. It is said fo ekpect to spend | ter. at good values. Sheep were in good
$1,000,000 in this work and in providing | - Fruits and Vegetables.—The vegetable d;;]mlndl'dbu.t Iam.hs were. dull, and 58
for 3 new Sl . > . . | off slightly i ices,
j for a new station and a nelw steel bridge | most in evidence is celery from Cali- ghtly 1n prices
4 over the Thames. : fornia, which sells at good figures. ‘Or:| Provisions—Choice butter this week
i The will of the late E§ B. Eddy, of | anges are normally plentiful and va'ues | is rather scarce, but ordinary is in plen-
| Hull, Que.,, which was | probated last |are steady. A few southern str:uvhorrics,n‘fu] supply. Cheese is quite steady.
f week, makes provision far the carrying | have been on the market spasmodically | Eggs are firmer in kegping with the
] on of the present business for ten years. ! for some time past. Apples are scarce | colder weather and the good demand
i1 The widow continues to{Be a member | and prices are high ¢ Not much is doing in poultry.
of the.company, and alli real 'estate, |
, household effects, etc., are |fb become her | :
| property. At the expiratiof of two years !
4 1 |
the widow comes in. for i#n income of | rh‘ R“ard for '905
$6,c00 annually and take$! five-eighths | of the Great-West Life affords striking proof of the con-
1i the entire estate. Sevieral bequests | stantly increasing value of Great-West Insurance.
1 are made to charitable mstitntinn\' ,’ During the year over Six Millions of ‘new business has been placed, giving
1 Contracts for the constt@ietion of the ([ a total bus.mess in force r_)f over $24,000,000. ,
it ¢ ‘ Grand Trullk Pacific be- || The Surplus to policyholders amounts to $612,21345; the Reserve
il RECON. the Grand Truf IBCING. De- ‘ stands at $2,467,842.16 ; and the funds, all invested in the West, earned
tween Touchwood Hills agd Edmonton, | ||| over 7% on the total ledger assets,
1 457 miles, have been awarded in two | I _ Again the Directors are able to state that since the inception of the
% " o L [ il Company, not one dollar has ever been lost on investments
parts, the first 1 part,” 140 {{miles, from | j 1t g ? the A -
1% ’ < (-} e
y i louchwood Hills to Saskgtoon, going 'i Py nnual Report,
to the Canadian White Comipany, Mont- | ‘
2 - ’ 7 | .
L§ real, and the second partl 317 lmlm.jf The Great-weSt Llfe Assurance COlllpany
from Saskatoon to Edmont®n, going to || e WINNIPEG.
: Foley Bros., Larson & (p, St. Paul “I
i This work, together with Woark now in
i . |
hand between Fort Willia§ and Lake | =
! Superior. Junction, and [Portage la| .
{ 2
rrave and oot 1ilh, mak s | (Gonfederation Life Association

HEAD OFFICE, -
OFFICERS
W.. H. BEATTY, "EsQ., PrESIDENT.
W. D. MATTHEWS, Esg., FRED'K WYLD, EsQ., Vice-PRESIDENTS.
W. C. MACDONALD, Sec'y and Actuary J. K. MACDONALD, Man'G Dir.
DIRECTORS

TORONTO.

W. H. BEATTY, Esg

How. JAMES YOUNG
A. McLEAN HOWARD, Esg.
FRED'K WYLD, Esq. VEO. MITCHELL, Esg., M.P.P.

W. D. MATTHEWS, Esg.

ith preWious years,
\urt]in'g character ,'

How. S;im W, P. HOWLAND. J. K. MACDONALD, Esg.
Policies. lssned on all approved plans.

e ————————————————————————

S. NORDHEIMER, Esg
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg
D. R. WILKIE, Esg
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CIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

P

MONTREAL MARKETS.

Montreal, 28th Feb., 1906.

Ashes.—The market is easy at $5.15
to $5.26 for first pots; second pots,
$4.60 to $4.70; pearls, about $7. There is
only from thirty to forty barrels in
store, but the demand is very slack.

Dairy Products.—Some English en-
quiry has recently developed for cheese,
with an advance in the cable quotations,

and holders of prime stock are firmer |

in their ideas, some of them asking
13'4¢c. For butter “there is a compara-
tively light demand, and 22c. dppears
to. be the top figure for choicest
creamery, with prices ranging down to
19 to 19%c per lb. for dairy makes,
Dry Goods.—Quite a fair number of
buyers have been in town this week
from points as far west as Windsor,
Ont,, and as far east as Sydney, N.S.
They are reported as making purchases
of very fdir extent, but they-all say they
ire carrying over a considerable pro-
portion of winter stock. The millinery
openings on Monday, Tuesday and Wed-
nesday next are alsq-expected to bring
nto the city a good number of buyers,
Deliveries of spring goods are active,
but importers tell of great difficulty in
getting needed supplies of English
prints and French dress goods. Fol-
lowing the examplet of the’ Canadian

'fully sustained, with anticipations of
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(FIRE] -
@tnmmj\mmran
usurance Company \ 4
NewHorhk i

CAPITAL

51,500,000

NET lUlPl-U

5.84I 907

ASsm § -

12,980,705

AGENCIES THROUGHOUT cAnnA. 5;:

Colored Cotton Co., noted last week, $21 50 ifor duh?i'ry on opening of navi-
tl?c Dominion Textile Co. has also ad- gation, but $2
vised a general advance in ‘all lines of

cotton blankets, rugs, etc., of 10 per
cent. :

s exacted for present

delivery from:_,lf':turc in ordinary lots;
Londonderry a’f_d other domesti¢ brands
cost about s‘ﬁL Bars are steady at
2.05; dut naili, $2.10, and wire nails,
2.15; ljm]cr ﬁjatv, $2.40, and iron is
steady jat lagt quotation. American
m.mufac.tunrs jiof sheets age quntmg
aumc\\ﬁ;t lowiér - figures - than British
makers, fand ah reported to have re-
cently xykurcd sbmc good orders for tin-
plates @nd gafvdnuul Canadas. Local
jobbing’ prues tfor the latter are $4.10
for fifty- two»,'and $4.35 for sixties;
black shéets, Sﬁ..;o for 28-gauge; ternes,
$6.85; gahaniz&"d sheets, $4.10 to $4.35,
accordmg to nxdth tinplates, $4 for
cokes, d $4¢3ﬂ for ' charcoals. Tin,
lead amr

Hides.—Beef hides now offering are | figures. |! "
reported .as being pretty grubby in Oils af.i;d Pii'nh —As expected last
quality, and it is Cl;ime‘l 10¥4¢. per Ib. \\m‘k.turﬁentm&-h;n taken quite a strong
is low the general prige for No. 1, 0"13 upward turn, ‘«étd is now quoted at 98c.
odd lots reslising:t1¢; Some fuw ode per gnl'lm, m‘smgl( ‘barrels. Linseed
new lambskins have been received, for _. . barly s’c.’ld\ at 55 to s6c. per
which the price is 10¢. Calfskins are gallon for kaw, #nd 5B to-soc. for boiled;
quoted at 12c. per lb..for No. 1, ahd 10c ks O”",“ tu\::uc per b, according to
for No. 2. No great volume of business quality. ﬂsh QIIs are but little asked
is passing. for, W h!tk? le 1;] is very. firm at $6 for
Metals and Hardware.—The move- | pure; putty, 3[ 40 in ‘bulk. Window

Groceries.—Local jobbing quotations
for molasses are again easier at 30c. per
gallon for single puncheons, and .it is.
r¢ported there have been some offerings
of new Barbados, brought in“yia Hali-
fax, at 27%c. in quantity. Sugars are
barely steady at $3.95 for granulated, i
bags, and $4 n bagrels, with yellows
ranging down to $355. The great firm-
ness in canned goods noted last week is

further stiffening in tomatoes, corn and
tinned apples. Primary markets-for all
kinds of dried fruits and nuts are re-
ported strong.

ment in these lines is well sustained.| glass is um:h.mﬂul at $4 rnr 100 feet for

Summerlee No. 1 pig iron is quoted at 'first brmk

Write To-day for Free 32 Page Illustrated Book of. *cﬂable Information
To B. B. HARLAN & CO., 'r-agm.

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.

The Union Life Assurance Company.

Copyrighted and lnuef only by

PRESIDENT,

CAPITAL 'ULLY SUBSCRIBED;, - ONE MILLION DOLLARS.
H. POLLMAN EVANS,

ie'se. zase.| TORONTO

AFn ts wanted
HEAD OFFICE—54

C(Jpp‘( remain at last week’s’
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Toronto Prices Current.

Nam-«= of Article,

Breadstuffs,
Froum
Maanitoba Patent ......

- Strong Bakers
Patents, go per cent. ...,
Straight Roller ...
Oatmeal . ovee
Bran per ton......
Shorts ....... oo
Cornmeal, Domestic

ground ..... ... |

Gran
Winter Wheat ...........
Spring Wheat, new......
lfnm Hard, No. 1 g. i. t.
. Nort. No.:»  *
No.a *

No.g *

| L P
Oats (high freight). . ....
Peas :
Rye...
Corn Canadian
Buckwheat .....

FProvisions,

Butter, dairy, tubs ......|

Prints ...
Creamery, boxes
- Prints

Evaporated Apples
Hops, Canadian. .
Beef, Mess ......
* Pork, Mees ... "
- shortcut ... ..., |
Bacon, long clear...
’ Breakt'st smok'd
Picnic Hams .
Rolls .......

Lard .....

cold stored.....
limed
Beans. per bush

o California .
Currants, Filiatra
- Patras..
Vostizza.,
Calit. Apricots ..
Prunes, go—100
- Q0.
$o—0 ....
40—30...

30—40...
Tarragona- Almonds.
Pe‘nutm green

- roasted ,
Grenoble Walnuts
Filberts Sicuty .
Brazils ...

ecans ..,
Shelled Walnuts .
. Almonds ...
S¥rurs : Com. to fine,
Fine *o choice....

Pale

New Orleans
Rick : Arracan ..

Patna, om. to -
apan o . |
nvire Hd, Carolina ..
Spices Allspice ..
Cassia
Cloves .
ln'ng(-r‘ ground.
Ginger, root
Nutmegs .........
Mace .........
Pepper, black ground.,.
- white, ground..
SUGARS
Cut Loat, sos..............

» foos ...
Extrd Granulated
Aca

CO0O=~0000O0OODO0OCODD

OOOOOO.

o000

a

2 o oo
o8 o 1o
o9 o1
v. 008
09 webeu
.. 14
. ©l1g
. Olag
a5 o g0
o:{'o oay
024 o oz
o34 0 ey
3 blso
3 g0
© g
::ilons
os§ » o7
L 4 Bedes
.z o 20
473
4 b3
4 o8
v 398
93 308
E \':;
349
388
398
368
18 o030
8 o35
09 o0 )a
13 o bo
8 o 4o
20 obs
20 0 %0
0 o3s
15 ofs
:'\:

2 3 T

| o 8o
o7
° 97
o 9§
O o9
o 9o

Name of Article

Groceries. —Con.
Ceylon, Or'ge Pekoes
oken Pekoes
Pekoes
Pekoe Souchongs..

Souchongs ...

Broken Pekoes ......

Pekoe Souchong ..
Souchong .......... v

Kangra t’alle)‘ ,
Oolong, Formosa
Tomacco, Manutactured
American Tobacco Co
Derby, 3's,4's, 8's, 16's
Oid ahum. cut, 1/10..
Empire Tobacco Co.
Cur'ney, 6's,10's,
gmpire. 3f's, 5's, 108,
obs, 5's, 10's "
McAlpine Tobacco Co
ver, g's
B't'h Navy,6's, 1502

g
Macdonald's
Prince of W. 85,16's
Napoleon, 8's -

B IS oonessisoosace

ahogany, 8 .
Myrtle Navy, 4
Cut Myrtle, 1/10......

Liquor
Pure Spirit, 65 o. Poio
" 50 0. p....

- B up...
Family Proof Whis-
key, 20 u. p.........
Old Bourbon 20 u. p-

Rye and Malt, 25 u
Rye Whiskey, 4 v. nﬁi
- 7y.0ld

Spanish Sole, No. ;
o i

No. a...
~ Slaughter, heavy ..,
s No. 1 light

'
No. 2

Harness, heavy..
» R i
Upper, No. heavy..
" _light & medium
Kip Skins French.. |
s l,):'ne-lic .

. ‘;'kC "\rcah .......

em alt (30 to 40)
Frencn Calf "p - N
Splits, ¥ Ib . .
Enamelled Cow i

atent . ....... .J
Pebble

Tas ...

Hides & Skins,
Inspected No. ; Steers

' Cows.
Country hides, flat....
Caltrkins, green. No.»
[ selected .. .
Sheepskins,
Tallow, rendered
Horsehides . ...

Wool.
Fleece (unwashed) =
" washed

Solder, hf. & ht

s

Indian Dar'cclings.,. o
Orange Pekoes ......!

Wholesale
Rates.

$c $c¢

038 o 50
030 040
Q23 o
o118 o2
o117 o118

O o358
o8 o35
o o3s
0% 024
09 O a2t
oty o118
020 038
035 obg
o 63

o Bg

8

0 46

0 4

© 45

°73

1 Je—
o 74

o 86

inbd dy pd
195 48
T 43
060 222
066 240
066 2 g
062 2ag
o085 260
115 a2ago
300 645
5% 83
29 o3
o2 oa8
03 og
© 3 o3t
023 oa8
03 o038
oa8 o3
°37 o44d
042 o0 5
2'90 1 of
o060 o %0
o060 o %%
o060 o 8o
115 1 %
02 oas
o8 oag
0[8 o 2
o6 &8
o6 o118
o114 011y
040 o0 g0
o o4} o o3}
oo8 o 1o
© 55 o6g
300 350

on
oo ouml
0 g
wsee O 13
T as 35

o o4} o o4}

300 3as
15 o016
0 a5

erane © ‘

Solder, Standard O 19 cevees
BRrAss : Sheet ... 0 a4
Iroxn : Hamilton Pig....| 22 50

Refined Bars.. .

Horsesh o

Hoop Ste 250

L HeRRsaeaat vevee

Bar, ordinary 1975 .

Lowmoor o o6 .

Hoops, coopers 290 3oo

Band ........ . @2§

Tank Plates, 10 ga B BB cssnas

Tank Plates, 14 gel 2 g%

Boiler Rivets, best . 3 50

Russia Sheet, per b

imitation

Name of Article.

Hardware.—Con
GaLvaNizep Irow :

Gauge 16
- 18 to ...

Case iots less rec 100 Ibs
Wik

Brass . e—
Co r Wire .
Ga vp:mzed
Coil chain # n.
Barbed Wire .
Iron Pipe, 1in....
Screws, flat head .

rubead....
Boiler tubes, 2 in.
e < 3in,

SteeL : Cast .......
Black Diamond.........
Boiler Plate, } & th'kr

Sleigh SN ecsincossseme
Cur Nans

j0 to 6o dy ...
16 and 20dy
10 and 1a dy
8 and g dy

L L ——
Wire Nails, basis
Rebate ............
Howrse Nais :
Monarch ...... ...

Peerless......... ... g
Horse Suoss, 100 Ibs...

Tiv Prates IC
Wixnow Grass
a5 and under .,
a0 to 4o .....

4 050 ..
St tobo..,

Single Bits ...

Double Bits....
“Olls.

Cod Oil, Imp Gal.....

Palm, ¥ .

Lard, ext.,

Linseed, raw ... -
irits T urpentine .
gﬂve. ¥ imp. gal.

Seal pale S ﬁ

Amer'n Family Safety|

Photogene

Petroleum,
F.O.B. Toronto
Canadian, §to 10 bis.
Can. Water Whyte. .
Amer. Water White. .
Pennoline, Bulk
Paints, &e.
White Lead, pure
in Oil, aglbs ...
White Lead, o
Red Lead, genuine ...
Venetian Red, B bright |
lellow Ochre, French
Vermilion, Eng.........
Varaish, No. ; furn.,
Varnish, No, ( arr.,,.
Bro. Japan ...
Whiting ordinary
Putty, 10 brl per 1oc lbs|
Drugs. |
N il Ib
Blue Vitriol..
rimstone

B, seeea
Camphor ..
Carbolic Acig..
CastorOil...
Caustic Soda ...
Cream Tartar b
Epsom Salts .
Extr't Logwood, bulk

s boxes

Gentian................
Glycerine, per Ib.....
Hellebore . s
lIodine ....... -
Insect Powder
Morphia Sul. ...
BN ...........
Oil Lemon, Super
Oxalic Acid......... .
Paris Green b pkts
Potass. lodide %

Quinine R PSR— X
Saltpetre........... b
Sal Rochelle .........
Shellac

Sulphur Flowers ...
Soda Ash...........
Soda Bicarb ¥ keg
Tartaric Acid ...,
Citric Acid

CANADA PraTss: all dull!

Wholesale

Rates
$c $S¢c
3 00
3 25
B0 swees
415

Q00 O0OSMNWLMN]:

.0

~
=]
~
~
»

650 ¢ oo
9 50 10 ¢
045 o0 50
o obf ......
665 o7s
o s o 6o
05 oco
c S o oo
O oo
10§ 1 10
d5s 6o
o 17§ ......
°o17 o}
Imp. gal
o 144

o6

o 16}

o 18

S 5 .
595 iy
45 500
8 P8 sveees
I 50 2 a2y
095 oo
09 1 o0
15 175
o060 o 8o
o 6o o 635
140 ...
190 25
o ob} o oy}
2 oo 2 50
o o4} o os
1 08 o
o 38 .
oo8 o 10

©# o3

© 13 013
o115 o1y
o o 12

© 13 o015
5235 6 oo
oa8 o 30

1 9o
4 50 4758
12 140
o100 61a
o 15
4 50
o038 o 3¢
o007 oof
o o=
0% oy
ooz o003
ocoa ©o3
225 ays
©35 o3y
© 42 o045

.

Name of Article.
Oanned Fruits.
Pineapple— Florida ...........;. doz
- Singapore— t - =
Raspberries....... ’
Peaches—3 Ibs .... o
- 2 lbs ’
Pears—a's . ..... »
oy 38 . eenee
Plums—Greengage 2's g
- Lombards 2's. .
v Damson, a's . . &

Apples—Gal. Cans ..

—3's
Bluebernes—.J's.......
Cherries—White 2's..
Pineapples a's ...
Strawberries ......

Corn—a'
Peas—a'
| Pumpkins

| Tomatoes—j3's,

Lobster—XXX ¥'s flat
Sardines Alberts, 4’

Mackerel ...............
| Salmon—Cohoes.

| |Chicken— Boneless }ylmev; "

cemessenes per dox
Duck—B I's Aylmer, 15, adoz *

Canned Vegetabl +»,

Beans—a's Wax and Refugee do
Standard

Fish, Fowl, Meats. Cases.

- Sockeye .

“ Sportsmen, §'s, iey.;;.,.l.:"r »
w , key opener
French, §'s, key opener **
rr ‘. 9 “

s .“"

Canadian,

2 dozs ...

Turkey, B'l s Aylm r, 1's, adoz *
Pigs’ Feet—Ayimer, s, adoz *
| |Corned Beef—Clark’s, t's, adoz *

Clark s, 2's, 1 doz *

Ox Tongue—Clark’s, 14's -
~ Clark’s, 2's. -

L - Clark’s, a}’s ...... *
Lunch Tongue— *“ 1's s doz *

| b “ o “
Chipped Beet—4}'s and 1 s, prdz*

| |Soup—Clark’s, 1's, Ox Tail, 2 d'z*
} Clark's, 1's, Chicken, 3 doz **
Fish—Medium scaled Herring, *

Kippered Herring—Domestic.. *

Ales, Eto,

¥

White Label ...
inaia rale
Amber ....
ubilee ....

XX rorter ...
Half and Halt

1 in. pine No, 1, cut up and better

itch floonng

1} and 2 in. No, 1,
inch flooring....

1x10 and 12 dre’ug'nguax{d better...

| |1x10 and 12 dressing ...
1x10 and 12 common ,
1x10 and 12 mill culls..,
1 inch dressing and better

i1 inch siding common ..
1 inch siding box
1 inch siding mill culls
Cull Scantlin

yin

1 inch strips, common 5

XX
XX

Lath, No. »
Lath, No. 2
Lath, Norway
axy,
ax10 and 12 common ..

strips, 4 in. to 6 in. Canadian
dressing and better__,

X Shingles, 16 in
Shingles, 16 1c

6, and 8 common .,

Hard Woods —¥%

——

wvs 1 30
155 167§
LR
O om

$3,
4
4
L

26

Sawn Pine Lumber, lnnpoclod.\il
CAR OR CARGO LOTS AT mMiLL.

3]
s
]

Ash white istand and—1 to s in... $a8 00 35 o
o " o tog in 35 00 40 00
black, pe ! torfin... 22 0o 30 00

Birch % ! tog in... a5 00 a8 00
square, x4 to8xBin. ag 00 o8 00
Red, g t towin.. ag 0o a8 0o

pe 4 to m. 35003800

Basswood " 't tor}in. 15 00 3 0O
. - 14 toa in... 20 0o as 0o

Butternut v 101} in 24 00 30 00
- - o3 in.. ag oo 35 oo

Chestnut, ' toa in.. as 00 :g o0

Cherry r to§m.,. 43 00 85 00

5 2 tog in 60 00 100 0O
Elm, Soft, t tordin.. =0 00 25 00
" * 2 tog in.. 22 00 #6 00

Rock “ ' torfin.. 18 00 28 vO

o . - 14 o3 in... 20 0O as 50

Hemlock, to ... in... 13 0O 14 00

Hickory, i toa in ngoopot‘

Maple, 't torin 16 00 20 00

o 2 tog in 25 oo a8 o0

Oak, Red Plain* ' tor}in 35 00 40 00

. it 2 tog4 m 40 20 45 00
** White Pl'in*' 1 torfin 15 00 40 00

= o re 2 tog m 40 00 45 00
Quartered * ' toa in.. 85 00 g5 0o
Walnut il ' to3 in.. oo 00 g§ 0o
Whitewood . toa in, %5 00 40 o0

recel
ticle

pecul

tion,
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THE MONETARY

Mercantile Summary.

It 1s announced that the railroad be-

tween Victoria and Sydney, B.C.,, and
the ferry system connecting the lattes
with Port Guichon will shortly become

the property of the  Great Northern

system

The carried on by
Bros. & Crowell in Sydney, . C.B., has
been made into a joint stock company,

business Prowse

“Crowells, Limited,” with a capital of

$100,000
ber of Halifax and Montreal capitalists

Besides Sydney men, a num

are interested.

At the meeting of the share-
holders of & Workman,
Limited, held in the 'office of the com
Montreal the following direc
.\](‘\\l’\ Ed. Arch-
Monk, W. G. Le-

annual
Frothingham

pany in
tors were re-elected
bald, president; C. D

Mesurier; . E. C. Eaton, manager, and
G. C. Davis, secretary-treasurer
new
A NEW ASPECT OF THE BANK. OF
ENGLAND
In the London “Financial Times” of

recent date there is a semi-humorous ar-
ticle by Mr. W, R.
peculiarities of that
tion, the Bank of England, and its vafy-

LLawson on some

venerable institu

other
the legendary

ing relationships with financial
concerns, He pictures
Bank of England which ehthusiasts are
s0 prone to prate over as the hub of the
world’s money market, and again he por-

| Bank of England

trays the . evéryday

with worries and4 perplexities like the
rést of us [he theory held is that the
Old Lady of Threadneedle Street can

do no wrong, but new elements in Lom-
bard Street, domestic and foreign, are
breaking down old-fashioned ideas, and
now in practice she suffers quite a lot of
This change of ideas affects
Bank

with the outside money market—an insti-
than the

criticism
the fundamental relations of the
tution even more important
Bank itself “At the head of
which in

it are the
some

of the

great joint stock banks,

respects continue to be rivals

Bank of England Behind them i1s 4
phalanx, of private banks, discount com-
panies and ‘merchant bankers Stand

ing apart, but also to be seriously reck-,

oned withi, is the steadily strengthening
group ‘of foreign and colonial banks. The
flanks of thes¢ competing forces are sur-
rounded by flying columns of bill bro-
kers, exchange brokers and financiers at
Market of
Jritish

large In the ideal Money
the world a la Schuster, these
and foreign banks, discount houses and
bill brokérs all work together Nke inter-
nationalt éherubs, and the Bank of Eng-

land guides them When anything gets

" house amfl|the bill brokers

TIMES | 1183

loose, tofidh a button in Threadneedle

Street amtll the cherubic choir instantly
3 T 1

comes gD line again In rea fe, th
Le

british q‘ﬁd foreign banks, the

more likg | half a dozen football teams
turned lq;):!c against each other. “‘,xc‘;
of them ‘fﬁghu for.its.jown hand, wit
the least igp(ws!l)lv regard either for (
ideal Mogley Market or for the pretty
legends \ﬁli(h ~nrr~nn-i/m So far from
being ,\ur‘.brlw'! at occasional
friction, \v‘[“.xn};;l{ to be thankful for the
;':‘n»'wr.:(’lg‘:“n!?"I~ of harmony Hg! in-
tervene iThe whole arrangement 1s
id its smooth working 1s a

hreak

spasms of

artificial
It does not

% 3
pieasant Janion

44 :
accwn, sin !} because
mgenuty %h'z experience  of its opera

(x-%f‘;\( d to avert its natural ef
ol

all the combined

tors are
fects.” 4

The rcr:d‘“&ﬂn-- of most- of the
that arises ‘éﬂ\\vn n the various branches
of the Mong® Market in London 1s, says

£y neces-

trouble

rary, the self-made

g up a resefvoir of ready-

our contem
sity of k(‘lp;*
made snvcr‘({?gn& of administering a con-
tinuous supplfof gold for other countries
But this (w)" sels: every bill discounter
and bill bregker in the city of London
to become | aliigambler against his will,
.: ils which he understands,
’ of gold which

and not
but 1n :
neither he Mol anyone else ‘can foresee

from day tg!day
v

ovement

THE B. C. SALMON PACK.
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Through the courtesy of Mr. Robert Henry, of Windsor,
we have been placed in possession of a copy of a circular
showing in detail the pack of.salmon last season in British
Columbia, as compiled by the Eraser River Cannérs’ Asso
The pack
Sockeyes, 1,080,673 cases, red and white springs,
359; humpbacks, 13,070; cohoes, 44,458; or a grand total
377,136 cases The pack by cannegies at northern points

ciation by canneries on Fraser River was as

follows:

of ¢

was: Sockeyes, 243,184, red and white springs, 22,852, hump
backs, 10,666; cohoes, 13,622; or a totaljof 200,324. Grand
total for B. C, 1,167,460. Another seétion of the tabulation

These are divided as follows
Tails, 5,578; 1 1b. Flats, 432,654;
Ovals, 1-2 Ib. Ovals, 8,186;

classifies the pack by shapes
1 1b. Tails, 405,606; 1-2 1b
1-2 |b. Flats, 272,147; 1 1b

5
7,033;
Squats, 36,256
in which the canneries are operated, the following is a sum-
mary North Arm district, total pack 127,473; Steveston,
397,216; Canoe Pass, 152,263; Westminster, 120,674; Victoria,
Skeena River district, 114,-

30,138; outlying canneries, 40,372;

085; Rivers Inlet, 83,122; Naas River, 32,725; Lowe Inlet,
8,056; Dean Channel, 13.800; Bella Coola, 10,029; Smith’s
Inlet, 7,042; Alert Bay, 8728; Clayoquot, 4,506; Alberni,

1.813; Quathiaska, 2,338

\nother interesting feature of this exhaustive compila-

tion is a detailed statement of the disposition of the pack for
To London direct of the

Liverpool direct witl

. :_’n‘n»ln! datto
16,004; to the United King
Kingdom

astern Canada last

the last ten years 1905 pack

vent 105,088 cases; to
option to London

100637. In

or Glasgow,

lom overland, 1904 - to the United

(all told) were shipped 181,100 cases. To |

160,258 1In 1004 T

compared with

ear went 152,118 cases,

\ustralia and New Zealand, the shipments last year were 51
847 cases against 37,050 the year before To “other destina-
tions’ last year were shipped 4,556 cases “Sold but not
delivered” accounts for 136,082 cases [.ast vear t

sales were 37,037 against 15,019 in 1004 he stock hand

at the present time is 211,252 cases compared with 68,275 at

he corresponding time in 1904.

As to the figures for the various districts .

The New York State Grand{{Bdge of the A.O.UW. is
financial tr'ﬁil_gn A recent despatc!
from Syracuse says that \\nif.:'*;g:'t;u'plm of but
and with beneficiary claims aggrégiiting $706,440 the Grand
Lodge officers are preparing 'L}L&ppcai to the Supreme
fis in the history of the

face to-{face with

$20.00¢

Lodge for relief in the general cg
organization. Grand Trustee F.i8B. Garrett
Master Workman August SteinBilker, of that city, are

and Grand

‘making efforts to secure the nt'cggar)' assistance which it

is claimed is due from the Supremi@i Lodge, and to pull the
State organization from its mmnciéi straits for the protec
tion of thousands of members of thg 425 lodges in the State,
A call was issued by Mr. Steinbic r for a meeting of the
Grand Lodge in Syracuse on .\lnr'clg 6th. At

4 s ? =
order will be broiught to the attenfion of the Grand Lodge
N;\l(;,§

that time the

officers and representatives of all #he lodges of the

rmined

A cours€ of action will then be det#

According to the claims of f$r~ officers the Grand
Lodge of the State of New \’-.rkf_"':\ entitled to financial
assistance from the Supreme Lodge éc{ the extent of upwards
f thés Ordef. The call was

lodges

of $600,000 under the rules
issued by Mr. Steinbicker upon th@i petition of ten

in five counties. and ;u.'w\l«]v'~ for t ]v'j"(‘*)"“‘l"".l(V"ll of the fin

>
fancial condition of the Grand Lodge &hd its relations with the

Supreme Lodge. It also provides fog a revision of the rules

purpose of reducing expe mpes and increasing the

for the

mcome. »

mmw
CORNWALL BOARD ©F TRADE.
i1 vl ;
The Cornwall Board of Trade f'will their annual meeting
Friday night, 16th ultim when '1l lowing officers were
ect the current year ]"v-‘:((l"' P ] Campbell;
vice-president, N. J. Fraid; secretary, I Bisset: treasurer
E. - O ighan. Councillors—D. ] ¥:1’ es;, J. C. Milligan
W. Hodge, P. J. Lally, J. E. Snetsigiger, A. McCracken, G
R. Phillips, J. A. MacCormack j% A. Chisholm, A
Macl.ean, Duncan Stewart

Monroe, and W. §
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MONETARY
LISTED STOCK

TIMES
S AND '‘BONDS.

Commercial Union

- —
| Divi- Py
i - & % « loging Piice
. - P ol
Assurance Co,, Limited, ; § | Sopinl | Comital | Covitnl | Roge |7 dewd
3 BANKS _2 Author- Sub- Paid-u est last 6 - Havimax,
of LON DON Eng. “ | ized .| scribed of Months| Feb, 28, 1906
. $ - $ $
Fire - Llfe - Marlne British North America ............... 243 4.866,000| 4,866,00¢ 4,866,000 | 2.044,000 T 143 146
Nova Scotia 100 3,000,000 2.570,000| 32,500,000 | 4,200,000 s§ 28y o8y
Capital and Assets bver $35,000,000 Kors bask i Caria o] 4oonecs) seacm | sesmcec| semcse| W | foi e
\lunlrc-l
Canadian Branch—Head OQffics MONTREAL. Feb, 28
Jas. McGreGoR,] Manager Eastern Townships so| 3,000,000 2,747,000 2,699,00¢ 1,600,000 4‘ 62
¢ 3 . 3 Hochelaga ; 100 9,000,000 2,000,000~ 2;000,08C | 1,450,000 3 150 153
Toronto Office, 49 Woll!ngton St. East. La Banque Nationale . g 0| 2,000,000 1,500,000/ 1,500,00¢ §00,000 3 ol 170
: GEO. R. HARGRAF—T Merchants Bank ot Canada. ... 1o 6,000,000/ 6,000,000, 6,000,000 | 3,400,000 34 167
Montreal 100! 14,400,000/ 14,400,000! 14,400,000 | 10,000,000 5 259 abo
Gen. Agent for l‘m-m.- and County of York. | Molsons §0| $/000,000| 3,000,000 000,000 | $.000,000 s b 228
- — - = | Quebec 100, 3000,000| 2 500,000 | % 500,000 | {,080,00 i’ 1424
L nion Bank of Canada 100, 4,000,000 3,000,000 3/000,000 | 1,300,000 3 150 S
‘4 !onlt'
ar.
c A L E D O N I A N (an‘dmn Bank ot Commerce . §o| 10,000,000 10,000,000 10,000,060 | 4 £00,00¢ it 179 182
e ik b ittt e S bmniae 2 000,000, 3,000,000 3.000,000 20, OUO S 280
5ol W 3 3. §OO, O
Insurance Co., of Edinburgh, | Hamiiton 10| #800,000| 4,466,000 2,447,000 | 2447000 | 8 "0
Imperial 100| 4000000 3,990,000 3,880,000 | 3 880,000 s 46 a4y
I'he Oldest Scottish Fire Office l;nlarw 100| 1,500,000 1,500,000 1,500,000 640,00¢ 3 | 136 138
. P Ottawa 3,000,000 @,953,000 2,598,000 2,808 .00c s 230
/ wo| 3 1953 . 3
Head Office for C.nl‘p, MONTREAL- :c\\'crn‘n‘ 100! 400,000 1,625,000 1,602,000 480.000 "W 154 .
. . tandard ., )| 1,000,000 ) 5 11
L ANSING LEWIS, Manage so| #c00,000) 1,000,000 4000, 1,000, 00¢ 2344
] g wt . ,‘ frnaer B 5.6 o550 455554 4 906 sinans s owe atlas s 100| $/€00,000| 3,500,000 3,486,000 | 3 886.00¢ 5 2491
J. G. BORTHWICK, Setretary L Ui A R 100! 3.000,000| 3,000,000 3,000,000 1, 100,000 39 155
' : ) '
MUNTZ @ BEATTY, Resident Agts. LOAN COMPANIES. -
Canada Permanent Mortg’e Corporation 10| #0,000,000| 6,000,000 6,000,000 | 3 000,000 3 130 13t
Temple Bldg., Ba\ b(., TORONTO. Toronto MortgageCo .......... go| 1+450,000 725,000 725,000 2G0.000 3 1074
Dominion Sav, & Inv. Society .. ... ol 14000,000| 1,000,000 934,200 60,000 o 71° ..
Telephone 2309 | Huron & Erie Loan & Savings Co. . ..,. '::) $,000,000| 3,500,000 1,900,000 1. £25,000 4 1Rg
- {‘lamvlloa Provident & Loan Soc....... Sen $,000,000| 1,500,000 1,100,000 415,000 3 1ar
anded Banking & Loan Co ... 700,000 700,000 700,000 270,000 3 122
ASSUI"!HCC Co. Londoa Loan Co, of Canada.. ........ m: ?"‘,‘Q.j(ll (’7‘,9. 7o é7~¢. 700 sof.oce ' srof
Norther i Ontario Loan & Deben. Co., London | ‘:‘) (not i't'd)| 2,000,000 1,200,000 655,000 t 128
| Cantral Can. Loan and Savings Co 2 -
London. England. | London & Can. Ln. & Agy, Co, Lid o, 100 $000,000| 2,500,000/ 1,380,000 | 800,000 W 28
C d Branch, No l’ S N ‘ 50| 2,000,000| 1,000,000 1,000,000 225,000 3 10§
anadian Branch, 1730 Notre Dame Street, Montreal. Impcrul Loan & Investment Co, Ltd, .. » Y - T} -
i | Can, Landed & National Inv't Co., Ltd,| 00| 'WO0R0%0 e yo5.155 - g : oo ~
Income and ru"‘.' 1903. | Real Estate Loan Co.. wo! #008,000| 2,008,000 1,004,000 400,000 3 123 1as
| 2 40| /600,000 373740 373 7% 55,000 s 85
Capital and Avcumulated Funds:: . $46,.4 15,000 Mlh\l‘LLAN!’.OL!\ ) : -
Annual R; ve mul from hreland L nﬁ- P remi- British America Assurance Co go| 1 000,000 850,000 835,000 |1, 301,60%a 3 o7
D\'"“ rl:; ""‘: ;“"‘“‘" on Invested Funds 7:525000 | Western Assurance Co. ... 40| #000,000| 1,500,000 1,468,700 419,800 3 Vi
e ‘*“L:: wit ¢ *;‘T“"";" id(""*'""“"” for Canadian Pacific Railway . .. ... 100 84,000,000| 101, 400000 91,360,000 | .. .| 3 68k 3%
: ectirity of Policy-holders.id ... 283,500 | Toronto Railway .. ) 100| 7+000,000| 7,000,000 6,600,000 M o .
G. E. Moserry, Inspector, E. P. Prarson, Agent. [ Twin City Railway, common 100 #0,000,000| 18,000,000 18,000,000 3 T %%
Roer. W. Tyrg, Manager for Canada. ‘ Sau Pau lo Tramw..) Stock.. 100 7+500,000| 3,500,000 7,000.000 2 “';3 ,“'
¢ . Bonds.. 6,000,000| §, 500,000 . - b
: Hcll relrohunc Lo & 100 9000,000" 9,000,000 7.96,000 1 848,000 " |‘5f; 158
THE HOME LIFE S5t oz e s s el 5 g8
~ (\ l.lgaYA Tal onds, .o 5,000,000 . "
Sh\k 6,000,000 ., :ug .
As | Toronto l:lectru Light Co 100 3000,000 3,000,000 2,906,000 s 1 M "W 61
soclATloN Northern Navigation Co. ....... ... 00| 1+000,000 840,000 840,000 §0, 000 s ol 9o
N \ mmmn ln-n .ind Steel (o common 100 30,000,000 20,000,000 20,000,000 3¢ ‘1 3t
OF CANADA | '3 = E:derrtd 100/, $000,000. §,000,000 §,000,000 3 o
Y ' ; | 2 g nds...... 000! 5000000 7,926,000 7,936,000 a 8-
| Dominion Coal Co commeon. .. ... 100 | 15,000,000 13,000,000/ 15,000,000 S;
HEAD OFFICE | > oreterred. 100| 000,000 3,000,000 3,000,000 4 "o
|‘ ¢ Bonds 1000| $*00L,000  §,000,c0 5,000,000 v (‘»,‘ 3
Home Life | Nova .\uma \(rrl dnd Coal, common 100, 7+590,000 5,000,000 §,000,000 "W "(*
| pretesred | 2,000,000 2,000000 1,0;€,000 a*
Building, “ B 100 : ¥~
onds, 6 p.c., 1st., 2,500,000 2,500,000 2,500,000
Toronto. ’ Canada North West Land, preferred. ST 1,678,000, 1,678,000 - ';(“
b ss common . - 1,467,000( 1,467,000 . ..1..... ; "
2 7 .
Capital and Dominion lelcgraph Co PIRASSLAC J, 1,000,000 1,000,000 1,000,000 1% " 193
A Rlchrlu u & Ontano Navigation, 1oo| 500,000 3,133,000 3,133,000 3 82
i | L‘n‘:;:’r“; '\Ta(\':;a:n::n Co o ':.45::“"'{ e e S -3 o
! 100!  1/000,000 705,00 708,000 4 po
$1,400,000 | ?«‘\rl (Trmt l\o of Ont o 1,000,000/ 1,000,000 350,000 1} i it
“‘ en rusts (¢;rp 100 1,000, 00« 1,000,000 FOO, 00X 3 165
Reliable .\grms exican L u.ht .‘r‘d Power Co. bonds, . 12,000,000 9,500,000 24 8.1 864
Stintad b e \ stock | 12,000,000 1 4,000,006 6 68
Lk lenmn l‘xutm L lghr kn I ld stock 6,100,000 6,000,000 Bixx
{ |
presented dis- bonds 6,000,007 6,000,000 FT) 3
& Sicte. Mont Light, Heat and Power b 17,000,600 y'.n(.nﬁ::. |1 ol
| Mont. Street Railway l" 10,000,c0 | 3,000,000, 6,600.000 24 o
Correspondence | | Winnipeg Electric Railway. 100/ #000,000! 4,000,000 4,000,000 4 8
v Detroit United Railvay 12, 500,000 12, 500, 00¢ : ol
S solicited | Totedo Ra‘lway and L ight wioon 12,000,000 x;“..,“p.. ' » -
How. J. R. STRATTON -|- % |- . - Paxsiosxr| L.ll(rnf Woods Milling, preferred [ 102 '+, 300.000| S hant . “'; 35
J. K. McCCUTCHEON ' . . Maxacing-Direcror | Tk TR, R, , 100| 2»000,000( ? O 0,000 34 o1 95
L B RIRSY ok 4 - - SECRETARY “ " Dreferred ‘oo ) S oo J0o| S7:438/00 60} 6o}
j SO 00.0,,, 37,924,0¢¢ -
(a) After deducting $938,8¢6 for re-in.! | ; d et 34l
{

| surance
(b) Including a bonus of 2 per cent

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.,

UNLISTED STOCKS AND

BONDS.

|
; Corrected by Messrs. H. O'Hara & Co., 10 Toronto Street,. Toronto, up to noon on March 1st, 1gob.
Cash and Mutual byllemn | BANKS
Iotal Net Aseets. . ............ boondibocoen $ 319377 ' New Brunswick . ... ' 100
d i 500,000 §00, 00K 00,000 825,000 ,
Amount of Risk ........ loos Bl 16,231,751 People’'s Bank of N.B 15¢ 180,000| 180, 0¢ - g e o e
2 | St. Stephen's 20D SO0 S5 v 80,000 4 136 140
Goverament Deposit. . .. .... ERT SN 35.965 | 17 E‘ s 800, 00¢ 200. 00 45. 000 24 :
1 Union Bank, Halitax 50| 3,000,000| 1,336,000 1,336,000 2 os of
JOHN FE\'NELL ofe ' d President. | Merchants Bank ot P.E.I ! §00,00¢ 00001  ads e Sy 4 77 o
(JBOR(l[‘. . H. LANG, . ¥Vice-President. | Bangque St. {xan 1,000,000 500, 00« 300, oG ‘n‘u. ¢
3 % » ’ “an ue St. Hyacinthe 1,000,00¢ §04, 00« 20, 00¢ esserc 4
. H. SC “-““\]-Z- = = - Mgr.-Secretary. Pronnual Bank ot Canada ag| 1,000,000 kh.t:«-- x;gwf... 78:000 3
]0”\ A. ROSS, . op- di- Inspector [\'l‘ll’x\p\lll(}\n 100, 2,000,000! 1,000,00¢ ' y-‘... .”‘ $
N1 R (S e | Western 100| 1,000,000  §80.00x Bt ‘4 197
P | Crown Bank of Canada 100| 8,000,000 791,00 - .:‘ o L | e 'w\ sery
! Home Bank.of Canada. et 280,000 67200t =4 'j." qu rtly 100 1o
T E " Northern Bank s i s > jam :
w A Iq D MISCELLANEOUS
, e 3 I g Agricultural Savings & Loan Co. 50 63 6
\\GENERAL MANAGER for the RS Janciro mond: : el
stock §,000,000 3
f Ontario for & first-class old | Havana Elect. profersed O e i = g
¥ . ' 5
Insurance Company, ?wlng' comemon 0,000 B 40
«ntr: Star ' O 3. §00, 0 )
lin the Provinge for 10 years. Eugene : 42
man whe can show | ot e & Lo o 10 00| 2.450.00¢ . - 4
4 | Consolidated Mines 100| §.500,000| 4,698, 00x 0,008 3 $8 $r.50
in personal work and Smelters ek
L an (.\‘dj l |‘l\‘\ ,“, 4
a firsticlass contract 64 8
7 ¢ “guarteriy
iress jall communi- or 2 m
! | snew- |
be treated confiden- Desides | % with 22 pes
e a bomwms § [CEDE O stoc
' iry Times. pe tor the| Hor go with 4
year per ct.of stoc
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MONETARY TIMES " ks
p % 1  The Similkameen Mining and Smelt- | THE...
| ing Company has several claims on Bear Fire
U[}lon ‘(_'rcm\, in the Similkameen district of Netrop ltan Insurance
British Columbia, covering  an area in Company
| all of 200 acres, which it 1s preparin g “Q’Tl R
‘ e ooy v, S HEAD ORFICE, - TORONTO
uran | to ll(\li"ln On an. extensive scale. The Amhorize’d’.’Capitnl ‘ssm 000.
ore 18 said to be plum‘ml and rich in | D, Hisxgr, Berlin, Pr W. G. WriGnT, Inspecto
° ,r]\l:ltll?' Three or four shafts are down ' " H\;:‘l"::‘:dl?rzm S~ “m\‘l“m\u.n
S t - | hity feet, all in ore, the vein widening T R 12
OCI( : y | with depth and the values increasing. *- THE }
< The vein is from seven to eight feet in I f Insurance
OF LONDON. "\\'uth and has been- prayed by con- xee Slbr l e Company
Established A.D. 1714. erv 1S _<1m~ and open cuts for a dis- ,,,.",,. 1889,
s 1 np ‘ | tance of 3,000 feet \nl\-’ show that | Head Offlee: E?els;or Life Building
ONE OF THE OLDEST \ND‘ the values of the ore in gold, silver and ONTO

STRONGEST OF FIRE OFFICES|

CANADA BRANCH:
Cor. St. James and McBill Streets, Montreal

T. L. MORRISEY,

- - Resident Manager

W. and E. A. BADENACH, Toronto Agents,

Ofiice, 17 Leader Lane.

]n Ing unselected.

profits. A waggon road to connect the
mines with the Great Northern Railway |

at Tulameen City, whick is to be com-

pletéd by next summer, has already been |

constructed at 4 cost of several

Waterloo Mutual Fire Ins. Co. |

ESTABLISHED IN 1863,
HEAD OFFICE .- WATERLOO, ONT.

Total /sseis3istDec., 1905. $514,000 00

Policies in force In Western

Ontario over - - 30,000 00
D. ’ . SNID
- .“Pr:l‘aLuL anloo- ent,

T. L. ArmsTrone, )|
R. THomas Orr, | Inspectors

The London Mutual

Fire Insurance Co. of Canada

Established 1859

Fraxx Hawgur, I
Manager.

Losses Pald to Date - - $4,000,000 00
Agsots - - - $756,707 33

How. Joun Dryoes, Gro. Gruriss,
Presiden Vice-President.

D. Wrismiirer, Man. Director,
H. A. Saaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & NANUFAGTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capmls. $1,250,000

Special atteation given to placing large lines on
mercantile and manufacturing risks that come up to
our sta rd

Offices—Queen City Chambers, Toronto

sand dollars.

There’s no Better Company

To Insure in or to Work for than

THE CROWN LIFE

HEAD OFFICE, TORONTO

Its Premium Ratés are Low. Its Guaran-
tees are High, and its Policies are
| Free from Restrictions

Liberal Agency Contracts fo Reliable Men

PRESIDENT :
COL. THE HON. D. TISDALE, P.C,, K.C., M.P
MANAGING DIRECTOR :
GEORGE H. ROBERTS

INSURANCE COMPANIES
Exouisn  (Quotations an London M-rkct)

—ve—

| copper run from $12 to $280, the samples |
With its own smelter, |
| the company expects to make handsome |

thou- |

ictoria St.

year in a career of uninter-
rupt progression

Insurance in over nine millions.
New Insurance thton $2,433,281.00
| Cash Income - a1 236 62
| Reserve - - B4 . . 894,026.30
| Assets for Policyhblders

security - d'?-* - = 1,00,000.00
Desira Ahlr ap;\mnhw (q open for good Agents.

Atlas Assuran 8 Company, ulnmd

with whiclgis incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPIAL, - - . 11,000,000

Total Security for cy holgen exceeds Twenty-
five Million Dollay Claims paid exceed
One Hundred an Thurty Million Dﬂlhn.

Toronro Brancs )— #0224 TomoNT0 Simzer
A. WARING GILES, - LOCAL MANAGER.
Saite & \hbknc-! — ToroaTo AcENTS,

The. Company's principles have ever bees
Caution and Libetahly.d onservative selection of the
risks accepted and Libegl treatment when they bure.

AceNTs—i.e., Real A‘dh who Work—wanted i
pre-enu-d districts, 5 iy ——

Head Office
MATTHEW C.

59-61)

| 1935 the inost suce

!

~MONTREAL.
W Branch Manager

s ]

'i\i
The Insﬂrmg Public

of éanada
is NOW dxémg its attention to

Canadian nt Companies.

A ng these

The Dog‘mnmn Life

Stands PRE-EI\QNB\\T in its adher
ence SOUNQ. PRINCIPLES n
CAREFUL MANAGEMENT.

Head Office, Waterloo, Ont.

At hrﬂ i

Toronto Papn Mfg. Co., Lid,

Iwu AT
ooaumu. ONT.

-
YC"'Y | ' Lol Last
3,"‘,',,,':} Divi- | Namz or Company ‘2% gi"
Stock. nd. {% P \5 | Feb 16
et | c——— — —————————— —-—.{ —_—
% |
450,000, 0 ps|Alliance........... | 0 | a2 v:§ .1
§0,000| 4% C.UnionFL. &M | 50| 5
200,000 | 9 |Guardian F.EL.. | 10| 5| m
35862 - 20 |London Ass. « | %5 | wad| 6 ﬁbz
10,000 sof |London & Lan | wo| 3
9t005 30 |London & Lan. F t& o} 32
245.640| 9n |Liv. Lon. & Globe.. | S s | 48} Q:;Q
0,00¢ | Northern F. & L... (100 | 10 | 85 8s
110,000 u-bp- North Brit. & Mer.. | ag a1h 424
53,776 ;. PRhenlu; ........... 5o 5{. o 4
130,629, . & oyal mnurance | %0 3185 s
o000 ... |Standard Life s0 | | .
240,000 qlépuSun Pe..... | o | ' g} 133
o 7 Fn i’u | SRV
” | London
RAILWAYS ;als\: Feb, 16
il i
Canadian Paluﬁc $100 j:::ren 1;’ ....... $100 ‘1;;;‘ 774
do. st Mortga, mds, g% .. ... oo |8 1104
do. so year L. (g!&)ndl ;&% ...... ives |tOL O3
do. Non-cumulative préf. 4 voases| o 106 oy
Canadian Northern 43 .......ooovveeeeervrnns 102 104
Grand Trunk Con. stock...... .... eee w00 | w7} 29k
X perpetual debenture stock . 34 36
ia Eq. bo.ds, and charge 6%. eess 437 1B
do. First preferences...... .. 2 w0 g ul
do. Second preterence stock 1} o8} 108 |

do. Third preference stock...... .. 64

SCOTT & WALMSLEY,

ESTABLIS»ED 1848

Wanagara and Tnderwriters ]

The Grand Trunk Pacific Railway will |

apply for legislation amending their Act ‘

of 1903 by authorizing the company to
issue debenture stock to the amount of |
$25,000,000, instead of preference stock |
to the amount of $20,000,000, as now

provided. i

Great Western Ker 5% debenture stock.. | 100 130 132 |
Toronto, Grev Bruce 4% stg. bonds, l

We man- H igh and
ufacture... medium
Grades

Engine Siaad. 'rﬂﬂz‘d Alr Dried.

X
".'

WHITE Auo COLORED

WRITINGS BQNDS, LEDGERS.
M b._n& 8.C
BOOK, LITHD, ENVELOPE
and CPVERS.
—MADE ué'ouuon——

I MOTIGARE. . ... v.vvcvvncnncrnnes 100 (103 10§
———— e ————————————————— — |

SECURITIES, Feb, 16
|
|

Mowtrbll Tl B . ocoiiviie soeias o 8s B
do Cons Stg Deb.. 1939 4% ........... w06 108 |
City ut Toronto Water Works Deb. .. ... ; |
o do. gen. con. deb. 1929, o4 ob '

( t\ of Hamilton Debs. 1934 4% 103 08
ity ot Quebec, cons. stk. red. a2, %% 94 96 1

FOR SALE BY A‘u WHOLESALERS.
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MUTUAL FIRE

STANDARD isunsace co.

Head Office, - MARKHAM, Ont.
Authorized Capital, - 500,000
Subsuribed Capital, - 125.000

WM. ARMSTRONG, , H. B. REESOR

President ¢ Man. Director
K. REESOR, FRANK EDMAND,

Juspector : City Agent
e Cpnfederation Life Bldg.

=

M.M,W—H—W’J

You Need
Go |
No F urther
THE HUGH C. MACLEAN CO., L,

Winnipeg. Vancouver
¢

2

The Contineatal Lfe Insurane Co.

Subseribed Capital, $1,000,000.00.
Head Office, Torontc.
HON. JCHN DRYDEN. =+ - President.
CHARLES H. FULLER, Seéretaty and Actuary.

Several vacancies for giadd lite General
Agents and Provingial' Managers.

Liberal Contracts to first-class men.
Apply,—GEO. B. WOODS;s+Madaging-Director.

At A AT o
Lioyds Plate Glass - { DISEASE

INSURANCE COMPANIES

lssue S Attractive Polfties covering Acciden
Aocm.lu-’nd Shm.ﬁbun.d. Employers ,

Elevator, General ‘Public I y
Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l A[OI!T!
61 to 65 Adelaide Strset East, TORONTO

Mercantile Sumnmary, | |

| of fifteent years 2)%

The official assignee/toffers the estat¥
of D. H. Campbell, ggocer, of

at auction

was third

The Hon. Wm. J. Staifs, the \vniwr.

wholesale

Mor
the
the

member of the well-known
hardware firm of Staigh, Sons &

Halifax, died in that city on
27th ult. Mr, Stairs Was
year 1819, and went into the retail and
merchandise: busi

row,
born in

wholesale general
ness in Halifax in 184% making a great
'SUCCESS He Mas one of the
t prominent men ifl the commercial
f Nova Scotia, afid was
y years with thg Union Bank of
x. being for mahy years a pro-

tor of that| institution.

therein

identified

v week died in Montreal
ur Brush| in his eightieth

vas (known for

1

many
ef ‘proprietor f the

hi dlates from 1820,
fdther became con-
e of {the early orders

»
.

execirted

miralty, for providing engines
steamer “Sydenham.”
had studied law, was first'a partner with
his father, and then became
prietor of
known ;
| near the Canal Basin.

by thes firm was from the Ad-
for “the

Mr. Brush, who

chief pro

a business that became widely

as the Eagle Engine Works,

meeting of
that the year 1905 was the most ‘s:xtiv

Halifax; | million dollars
Campbell gan for mayor in | but
a three-cornered contdst last year :mrli security of: policy-holders is $1,410,

1

1

:l“ll).z

The Excelsior Life
Insurance  Go.

The reports presented -at the annual

the above company show

factory the has ever experi-

enced, every item of the reports showing

company

solid advancement.
The

directors’ report:

following is a summary of the

Insurance.—Applications for new in-

TIMES

| / /1/1//// /Zl ”

OF CANADA.

has had another prosperous
year as may be seen from the
following table:

Insurance written in 1905..8 6,014,576

Gainover 1904............ 966,408
Insurance in force Dec.

Bist, 1905....c0000c0000 44,199,955
Gain over 1904........ vese - 5,722,985
Cash income for 1905....,.. 1,956,519
Gain over 1904 .« .vv..vvvves 231,211
Total Assets, Dec. B3lst,

SRR SR A, 9,296,092
Gainover 1904............ 1,075,562
Surplus (Company's Stan-

T ORI TG as s ow 954,001
Gainover 1904.....0000000 181,928
Surplus (Government Stan.

B & S e sedonneine .« 1,268,905
Gainover 1904, ....c0.00000 214,504

surance amounting to $2,645,281.00 were

received during the year, of which
policies were issued for $2,443,281.00.
The insurance in force now totals

$0,008,774.00, being a gain of 18 per

cent., or $1,361,075.65.

Cash Income.—The amount received
for premiums, interest, etc., was $324,-
503.43, an $41,101.82, or 15
judicious 1In

ncrease of
)
;

| Telegraph Company an{
| Wireless
ranging, it is said, to build two stations,
one on the Irish and the other on the
Canadian coast. They will be fitted with

Forest Wireless
the de Fotest
Syndicate are ar-

The Dominion  de

Telegraph

1
per cent. By careful and - i
J a large quantity of surplus power so as

vestment, and the realization of revenue |

| to -ensure the; capacity to handle busi-

from interest equalled 7.20 per cent. on| .
. sy : ness undeg all sorts of conditions.

the mean net ledger assets.

ratio

/=]

Disbursements.—The
satisfactory
the death claims of the year
a decrease of $6,097.00. The death rate
per $1,000 mean insurance in force was
3.90;

unique
mortality rate on record for the period

expense

shows the decrease of

per cent.;

the company still occupying the

position of having the lowest

months.

Assets.— The assets now exceed one

Including subscribed,

\‘;|D!I.’l', the balance for

uncalled

Reserve Fund is $894,025.30, an
The

has been exercised in I«

The
mmcrease "f 20 Ilt'l' cent \‘11~lwlllinl"\'

woking after

care
1

the company’s investments, all of which

are in a very satisfactory condition

The Net Surplus on policy-holders’

account (Government standard) is $105,-

551.64.

o

The following gentlemen were re
elected directors for the ensuing year
Messrs. D. Fasken, S. J. Parker, R
Grass, Thomas Long, Johi Ferguson,

M.D.,, Wm
J. McFarland, J. F. W

Harvey, R. W. Gordon,
Ross, M.D.,

Geo. E» Weir, W. F. B. Colter, Alex-
ander Fasken, and Joseph Wright, Mr
David Fasken being re-elected presi-

dent and Messrs. S. J. Parker and Ruliff

Grass vice-presidents,

Accidents vs. Fires

It 1s said that 20,000,000
Accidents and Illnesses
occur each year, but only
80,000 fires.

A business man protects
his property against the
loss that rarely happens—
fire. He can replace his
property; but he can never
replace time or his
damaged arm.

his

The most liberal atcident
and sickness policies are
issued by

’

The Employers

Liability Assurance

Company,
Temple Building, - Toronto.

;
/

S1

Assuran
paid fo
Iner
Cash Inc
Inen
Assets at
Inct
Increase
The Con
the pk
cies on
thoug!
until v
quiring

Temple

s ™

DAYID

He

Extrs

Policies |
Premium
Total In

Death C|
Matured

Addition
Total Fy
Full re
Secur
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. 44,199,955
3,722,985
1,956,519

231,211
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1,075,562

. 954,001
181,928
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yrest Wireless
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be fitted with
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> handle busi-
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. Fires

e

,000,000
[linesses
ut only

protects
nst the
ppens—
lace his
)N never
or his

accident
cies are

Toronto.

SUN LIF

Assurances issued and

ASSURANCE COMPANY. OF
CANADA.
1905 Figures.

Surplus over. all lia-

id for in cash........... $18,613,056. 51 u be'
P [norease Over igos. 2,7€0, 152.37 bilities and capital
Cash Income......cu. . $717.492.23 (accordiog to the Hm
Increwseov T |994 1,158, 556.04 Table, with 1l per cent
As-eleut jist De?::ber “ 3t ;oggs..ua interest) . 1.735.698.50
nerease o 1904  3.457,623.00
Increase in Surplus.... 1,477,793 50 And in addnlmn pmd
The Company com leted policyholders in profits.. 166, 578. 30
the placing of all poli- Surplus by Government..
-
cles m;‘lh;_’»‘lz b..all.k\:s Standard ....... . »,921,810.00
:}::-:;“Iol: :, ::thu. ro- Life assurancesin Ioneh“ 15, 200,804.7 1
quiring.. 616, 541.00 Increaseover igog. 9,963.231.86

QUEE

Insurance Compai;y
of America.

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Bnildin* Bay Street,
el.

oronto

C. S. SCOTT, Resident Agent,
I Hamilton, Ont.

Fc(féral Lifc »

HEAD OFFICE,

Assurance Co.

= = HAMILTON, CANADA.

Capital and Assets..
Assurance Written in 1905
Paid to Policy-holders 1905

.................... $3,203,918 93
.+ 8,829,537 08
236,425 35

Most Desirable Policy Contracts.

DAVID DEXTER, - -

- President and Managing Director,

Phenix Assurance (:omnany.

OF LONDQN, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

Chief Agents
For the Dominion,

PATERSON & SON,

1864 St. James St.,
MONTREAL. {

THE MONETARY TIMES

‘Western ™

Policies Issued 2,376 for
Premium Income
Total Income

Addition to Funds
Toll Fends cecococscoons

Full report may be secured on application.

Incorparated

FIRE

*

AND

| MARINE

Head Office Capital - < $1,500,000 00
Toronto Assets, over 3,300,000 00

~. Assurance Cq.
Annual lnconi'!:. 3,890,000 00

Ont.

Hon. GEORGE; A. CQX President.
J. J. KENNY, - : C. C. FOSTER,

Vice-Pres. and Maraging Directon Secretary.

BRITISH AMERICA

Assurance Co y

Held Office, TORONTO l"lRE @ MARINE
Capltal . - - . 8

$850,000.00

’ f $2,043,678.59
Losses Paid (since orgamznion),‘ﬁs 868 »544.80.

Assets

DIRECTORS :

¢

HON. CEO. A. COX, President. J. J,,"‘..Y, Vice-President.

Hon. 8. C. Wood, E. W. Cox, Thos. Long} John Hoskin,'K C., LL.D.
Robert Jaffray, Augustus Myers, lqenl.-Col.,H. M. Pellatt,

' j k. K. 8IMS, Secretary.
' ESTABLISHED uq.

New York Underwri&rs Jfigeney.
POLICIES SECURED BY 318 061 926

ASSETS
"PROVINCIAL Ac.znh's.

JOSEPH MURPHY, n’o WM. MOLSON,
Toronto, Ont. Montreal, Que.
W. R+ COLGATE, \QHITL & CALKIN,
Winnipeg, Man. . St} John, N.
ALFRED J. BELL, uamp, N. S

T. D. RICHARDSON, Superintendent fgr Canada, TORONTO

London and![ [T

Lancashlrev e

Head Office for Oanada: ’
MONTREAL.

—_—

Security Guaranteed.

Contracts Unconditional.

MANAGER FOR

B. HAL. BROWN.

A P 1,508,115 |

—T |

....... $3,479,240 |
liabilities.
....... 1,840,440 |

612,440 | American,

159,615 |

‘ parison.
v
l
|

CANADA : Full particulars regarding

It exceeds by two millions the entire popu- | York,
lation of the Dominion of Canada. Nearly
three hundred thousand Canadians of all
classes are policyholders in the Metropoli-

‘ tan. It has on deposit with the-Government
EXtm!._fl‘an Annual RQpOl't 1904 of the Dominion of Canada, in Canadian
securities, dollar for dollar of its Canadian
In 1905 it here in Canada wrote
as much new insurance asfny two other life
insurance companies—Canadian, English or

The Number of Policies in force is
greater than that of any other Comrany in 6,972 per day in nm{.ser of Policies Issued.
America, greater than all the Regular Life day in New 1
Insurance Companies pat together (less sl'soz'“4'00 ::’Illt);ln SHO e,
one) and can only be appreciated by com-

Itis a greater number than the
Combined Population of Greater Ney

principal cities of the Unlﬁed States add Canada, or from the Home Office

T :‘RANG |

(INCORPORATED BY THE STATE OF NEW vou,xi]

Company OF the People, BY the People, FOR the People.

ASSETS, $151,663,477.20

Chicago, fladelphia, Boston
Toronto Montreal, Quebec and Ottawa |
Bignificant Facts.

Tbns Company's Policy-claims
paid in
1905 avemgegln numgber one for each min.
ute and a quarter of ®ach business day of 8
hours each, and, in ay:ount $105.83 a min-
ute the year through;
THE DAILY AV ERAGE OF THE COMPANY'S
BUSINESS DURING 1g0s.
395 per day in numbcof Claims Paid.

$123,788.29 f o7 = Fopmers o ot

ition to Reserve

$77,275.94 ver ohy in Tocrease of Asmets.

the plans of the Metropolitan may be “b'llﬂfd of z y of l!.l A muym :_lé(.h.
ew Yor "ty

for the proteetion of Po!lcy-holdarl m‘ Canada, over $3,000 000.00

pe
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CANADA LIFE

Assurance Company

59th ANNUAL
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"ASSETS

Government, Munidipal and other
Bonds, Stocks and| Debentures..... $17,726,831.24
Mortgages on Real Estate..............  5,185,612.99
Loans on Bonds, Stdocks, Etc......... 149.987.59
Loans on Policies.... | ... ...............  3,629,593.86
Real Estate Owbed (including Co.'s
Buildings in Torqmo, Hamilton,
Montreal, Winnipeg, St. John, N.

B., London, Epg.)\.................... 1,834,307.92

Premiums in Trapsit and de-
ferred (net).....| el 601,314.03
Interest and Reats|accrued.. ...... 386,700.41
Other Assets..... A e SR 548,945.00
Cash on hand and 'in Banks............ 266,072.32
‘ $30,329,365.36

RECEIPTS

Premium and annuity income (Net). $3,299,973.37
Dividends applied to purchase Paid- ¢

OD A ... i 804,621.49
PRI Sl i diotes o e 1,294,593.-54
Profits on sale of Secprities............ 70,380.24

$5,469,568.64

STATEMENT

LIABILITIES

Re-insurance Reserve Fund (Hm. 3}
per cent. and 3 per cent.).....,...... $25,5<)5,93(;.(x)
Death Claims' in course of Settle-
ment and Instalment }“lmd .......... 261,030.01
Dividends to Policy sholders in
Course of Payment........ ......... 35,843.41
Reserve for Policies which ‘may be
BROVIOINE G0 3e woes oo vce o ohiss s mbadsbinns 41,962.00
Other Liabilities.......... CAPNIRS P 91,190.66
Total Surplus on Policy-holders’
Account (Hm. 34 per cent. and
3 per cent.) after distributing sur-
plus as below.......... csssvsarscipbisnce 1,393,403.28
$30,329,365.36
PAYMENTS
Death Claims (incl. ,Bonuses)....... ... $1,389,053.28

Endowments paid (incl. Bonuses)....
Cash Dividends to Policy-holders....
Cash Dividends to purchase Bonus
additions to policies...........\.......
Cash Dividends to meet anticipated
Bonuses on Minimum Policies.....

402,730.24
390,067.96

466,294.49

338,327.00

GAINS IN 1905

Amount of Assurances applied for..............
Policies Issued...|.................. R

Policies paid for.,......................... :
Total Business in force

The new busihess paid for in 1905 was g
history

Surrender- Values of Policies.......... 144,292.13
Cash Values of matured Tontine
Policies........... o5k =anios enFoAaR e bage 114,625.00
Paid Annuitants............... B e 26,691.35
Total Paid to Policy-holders...... .. $3,272,081.45
Commission, Salaries and Expenses.. 739,515.27
Taxes and Government Fees.......... 267,290.70
Stock Dividend................... % R 80,000.00
Excess of Receipts over Payments... 1,110,701.22
$5,469,568.64
1905 1904 Increase
$14,856,08;  $14,571,153 $314.931
sereeveane 13,325,579 13,043,503 282.076
coiasen 12,215,262 11,211,721 1,003.541
107,681,883 101,805,944 5,375,939

reater in amount than that of any previous year in the Company’s

A full report of the annual meeting and a Detailed List of the Company's Securities will appear in the

pany’s paper, ‘ Life Echges.”
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