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pany’s total assets amounVtd ^ 
on mortgage constitute $2,4do,( 
or short date, $600,000; mui 
beirtures owned, $380,000 ; cash
$89,532. There is a marked reduction in real estate 
owned by the company, apart| from the company’s 
building in Toronto. , i

Ontario, Manitoba, and Sas! atchewan are the pro
vinces in which the company’s jjaning operations are 
carried on, and the prosperity o 
the promptness with whicty bor

Its business is inèreasfcnà steadily. Two of 
the best known directors .of t " 
moved by death during the year, 
and Mr. Thomas R. Wood. 1 
and faithfully.
Cumberland and A. H. Camptj ill, Jr., were elected- 
members of the board.

1MORTGAGE LENDING COMPANIES. [56,000 of which loans 
b; other loans on call
ipal and other de- 
Canada and Britain,

The funds of the Ontario Loan and Debenture 
Company were kept well employed in 1905, all but 
about five per cent, of its assets consisting of first 

« mortgages. And it is able to make the pleasing state
ment that it has no real estate on its hands as a re
sult of default in payments. Apart from interest the 
company’s debenture obligations are $1,534,062, and 
it owes depositors $578,990 ; in all, $2,113,052. Against 
these it has $163,875 in cash or readily available assets, 
$40,000 in head office premises, and mortgages to the 
extent of $3,873,945. The capital stock paid up is $Iy% 
200,000, and the reserve is now $655,000, the addition 
to this fund from the earnings of 1905 being $30,000.

Allowing for increased assets, the ratio of net 
earning is about the same as in the preceding year. 
New loans amounted to practically as much as was 
received in repayments, showing an active business. Out 
of $110,867 net earnings, and $32,161 brought over, 
the usual six per cent, dividend and a bonus of one- 
half per cent, absorbed $78,000 ; $30,000 was added to 
reserve ; and $35,028 carried forward at thé credit of 
revenue account. The report makes reference to the 
activity of general business caused by good crops, in
creasing immigration, and the larger advent of foreign 
capital, and thinks the prospects for the current year 
good. At the same time, there are cities and towns 
here and there in the Dominion where the future is 
being possibly overestimated, and the price of build
ing land is too high.

The thirty-second annual report of the London 
and Canadian Loan & Agency Company has been sub
mitted. It shows gross earnings of $208.714 (includ
ing $24,000 brought forward), and net earnings of $Qf.- 
796, which is about five thousand dollars more than in 
the previous year. After paying usual dividend. $15-- 
000 has been added to rest, and $15-753 carried 
forward. New loans were about twenty per cent, 
more than in the preceding twelve months. The com-

these is indicated by j 
Qwers met their pay- *

ments.
jt company were re- 
lb rl Larratt W. Smith, 
fie} had served long 
ï Messrs. F. Barlow

n
ill

In their rooi

II W 1
IIIIAn active and satisfactory

the annual report of the Landefl Banking and Loan 
Company, whose funds were yttll employed during 
1905, its customers’ payments u e& met, and whose net 
profits were some seven thousand dollars more than in 
the year before. The compainy’s borrowings on 
sterling and currency debentufjn were some $90,000 
greater than in the previous y», amounting to $r,- 
073,000, while deposits were s ightly less, the aggrer 
gate borrowed reaching $1.479.^ . To this add $970.- 
000 of shareholders’ capital a,n«j reserve, and a total 
lending power of $2.450.000 jsi cached. The cash 
\alue of mortgage securities is s j|292,984, while $136,- 
400 has been invested in the pujrcfjase of municipal and 
other bonds : $21,801 is loaned f 
while $26,526 was on hand in eaj 
year, an increase of assets eqlua| 
brings the total up to $2.403,7! 
managed with prudence, as ijs s 
shows. Tt is stated in the report
have been examined bv a cornmjffee of directors, and

osses afid prphablci

isiness is reflected in
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percentage was 9.6, while in January, 1904, it was 9.1 
per oent. The expansion in business during the last 
twelve months has no doubt used up any loose cash 
the banks held ; but a reduction of 10 per cent, in the 
cash reserve is not a favorable result of a large year’s 
businëss.

FINANCIAL REVIEW1. k '
k .
Statement, which we published 
jtather more interesting than 
<j, notes to the extent of $9,000,-

r
The January Ban 

last week, is perhap 
usual. In the first pi; 
000 have been redeei 
total bank circulation

did during the month, and the 
idw stands at $60,986,000, which The ten banks showing the highest percentages1

will almost certainly lei the lowest point reached dur
ing the season. The reduction during the month has 
been 12.8 per cent., wliçh is considerably greater than 
usual. The reduction far the month in January, 1905, 

$6486,000, aboufi Ip per cent., and in January, 
tinder 9 per cent. In Novem- 

et er, notes did not return from 
idly as usual, and the percent- 

31 st October,—the date of 
st January, when the lowest

are :—
Northern Bank 
Imperial Bank of Canada ....13.5
Bank of Ottawa ----
Bank of 5iova Scotia

13.77 Per cent.1

12.73
12.08

i L
was
1904, $5,566,000, a trifl 
ber and December, ho’

: Royal Bank of Canada ..... 10.59 
Union Bank of Halifax 10.19

circulation quite as ra 
' ' age of reduction betwj 

the highest level,—and 
level for the year is re ched, shows little change.

For the last three |4ars the figures have been ’
Percentage of

October ] January. Reduction.
1903- 4 . .$70,480,006 Î $56,973,000 19. i
1904- 5 .. 72,216,000 I 58,021,000 19.6 '
1905- 6 .. 76,890,090 60,986,000 20.7

February should s| tow a slight increase in notes
in circulation. Whethek the present abnormally mild 
winter, with the absent :|of snow, will affect the well 
established order remaj 1$ to be seen.

Metropolitan Bank
Traders B&nk of Canada ----- 9.2
Canadian jiank of Commerce. . 9.16 
Dominion Bank

977

9-13
:

The ten showing the lowest percentage are:— 
La Banqite d’Hochelaga 
Bank of British North America 6.08 
Standard Bank of Canada .... 6.05 “
St. Stephen’s Bank ........
Sovereign Bank of Canada
Ontario Bank ..................
La Banque de St. Jean ..
Laf Banqtifcjtie St. Hyacinthe.. 1.99 , “
Western Bank of Canada___ 1-5% “
Provincial Bank of Canada___ 1.0^ “

6.2 per cent.

I
. 5.87 “ 
• 5-05 “

4-54
2.34

^nada have grown during the 
irked contrast to January last

Public deposits in 1 
month by $8,995,000, a r 
year, when there was a eduction of $2,179,000. About 
$3460,000 of the increa: i esj fs caused by the deposits of 
the Home Bank of Can; ^a being included for Uie first 
time. The balance is 1 tiefly in the figures of three 
or four of the larger batiks.

For the last five y< its public deposits in Canada 
have been:—

It must, of course, be understood that these 
figures refer only to the actual cash held, and do not 
tell the whole tale with regard to a bank’s readiness 
to meet sudden demands on it. In many cases 
the larger banks have large amounts due them in Lon
don and New York, either in the form of balances 

Increase over pre- with their agents, or call loans which are strictly on
vious year. call. The Bank of Montreal, for instance, has $4,-

January, 1902 .. .$*(2,856,000 10 per cent. 894,009 in balances due from agents, and $35,959,000
1903 ... «66,784,000 9 “ in call loans outside Canada. The Canadian Bank of
1904 ... «4,572,060 7 “ Commerce has $4,605,000 due from agents, and $8,673,-

<* 1905 ... 181,233,000 12 “ 000 in foreign call loans. In addition, each of these
1906 ... Si,222,000 13 “ banks carries several million dollars in securities.

Deposits outside O^iada ^increased during the The smaller banks frequently carry their real re
month by $3,128,000, almjbst the whole of this increase serves in the shape of balances with other Canadian
being in the figures of tie Bank of Montreal. Total banks, the Western Bank of Canada, for instance,

* liabilities are $668,000,cxi), an increase during Janu- showing no less than $1,286,000 on deposit with other
ary of $5,840,000. i banks in Canada, while the Provincial Bank of Can-

Important increases jare :— ada has $138,000 on deposit, and in addition has $E,-
TT t, . */- u / \ •* 200,000 in securities, and $1,113,000 in Canadian call

~ Home Bank of Cana- a (new)........$3,521,000 loans. But a sufficiem , of actual cash is one of
Bank of Montreal ........................ L353-ooo the first requisites of careful banki and each bank
Merchants Bank of Canada............. 2177,000 should eUKer carry a sufficient supply for itself, or

ana lan >an o ommerce........  , 04,000 should definitefv arrange with another bank to per-
Bank of Ottawa . .8................r.. 1458,000 form this duty on its beha,f. The bank with which

the Western Bank of Canada keeps it balances should, 
v and doubtless does, hold sufficient cash not Only for its 

own needs, but also for the needs of the Western 
Bank.
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$9,613,000

Banks which show considerable decreases are

.$1,650,000 
£ 1,253,000

$>.903,000

! . :

ill iL
it i

;Dominion Bank 
Imperial Bank of Cajtoda^

' Balances due from the United Kingdom have fal
len off by about $2.000,000, the balances due to the 
Bank of Montreal being reduced by $3,622,000, while 
those^due to the Canadian Bank of Commerce in
creased by $2,950,000. 
banks or agencies increased by $3,559.000.

Call loans in Canada on bonds and stocks rose 
from $49,704,000 in December, to $54,241,000 in Janu
ary, while call loans outside Canada increased from 
$61,010,000 to $68,432,000, a total increase in these 
two items of $11,959,000. In January last year total

:
illl
B !
ilj. Balances due from foreign

Other banks show 'miimportant decreases suffi
cient to reduce the net Increase to the^figures given 
above. During the yeal- JoTal liabilities have grown 
by a little over $oo,OOOjbajD. e

Total cash held is $§57^510.000, being 8.6 per cent. •
on the total liabilities tf> the public. Last vear the
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i 1THE MONETARY TIMES 1153f
call loans were reduced by $3,333,000, while the pre
vious year there was practically no change during the 
month. The large increase this year is, of course, the 
complement to the increase in deposits, accompanied 
as it is by a decrease in current loans in Canada of 
$7,100,000, the figures representing the latter having fal
len off from $45^.555,°oo in December, to $451,207,000* 
in January, this being the first month since August in 
which current loans have not shown a substantial ad
vance. At the end of August they_s|ood at $437,440,- 
000; four months later, they had grown to $458,355,- 
000, and have now fallen back to $451,207,000, being 
a net increase in the five months of $13,767,000. Dur
ing the same five months last year the increase was 
$4,661,000. During the twelve months ending 31st 
January, the increase has been $48,306,000, compared - 
with $28,147,000 for the previous yeaf, and $62,157,-. 
000 for the year ending 31st January, 1904. Amongst 
the more important individual increases during the 
year are :—

IMPORTANCE TO ONT^pUO OF HUDSON J BAY.

Pressure upon our colutttis has compelled us, 
most unwillingly,‘to hold ove for a week the third 
article on this subject. It is a *ngthy, but our readers 
will find, an interesting one.
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THE INSURANCE COMMISSION.

1
Announcement was made on Monday last, that 

the Dominion Government ha# appointed a commis
sion to investigate the conduct «f insurance cçmpanies. -> 
Next day, the names of its memjjers were made known. 
They are, Mr. Justice ^McTavisnliOttawa, senior judge 
of the County of Carleton ; Mi; J. VV. Langmuir, of 
Toronto; Mr. A. L. Kent, 0f Montreal; with Mr. A.
C. Ross, of Bridgewater, Novar Scotia, as secretary.
The announcement of the names has been received 
with general favor. Mr. McTajjish has the reputation 
of being well informed on the égal aspects of insur- 1 
ance, having a good knowledge >f the various amend
ments made to the Insurance 1 ilI Mr. Langmuir is 
a man who stands deservedly 1 gh in business circles 

Current loans outside Canada now stand at $37,- of Ontario. His knowledge of he value of securities
283,000. They have increased by $6401,000 during will prove especially valuable Mr. Kent made a , '
the month, and by $18,959,000 during the year, being good record for himself in con^< lion with the winding
now rather more than twice what they were in Janu- up of La Banque Ville Marie. He is regarded as a
ary, 1905. In the Bank of Montreal figures alone the thoroughly honorable man, wh< 
increase is $8454,000, while a growth of $3,000,000 is 
shown by the Bank of British North America, $2,<k>o,-
000 by the Bank of Toronto, and $3,500,000 by the who know him closely say he 
Merchants Bank of Canada.

J

Canadian Bank of Commerce___$10,853,000
Dominion Bank .........................: 3,852,000
Bank of Montreal .........
Traders Bank of Canada

3,110,000
2,653,000

has been a success in 
his special line as an accoiyitan and Assignee. While 
not reputed to possess brillianp actuarial skill, those

i$ a plodder, who is 
bound to get at the bottom facf$ Of doubtful dealings, 
and will persistently delve awa;
Presumably, the ■Commission w
of the advice of the Ottawa Insurance Department,

in matters involving, 
fthe commission has 
Ought to have power 

yf companies, arid the

1 ■

till he reaches them. 
1 have the advantage

Total assets have increased to $822,959,000, being 
a growth of $7416,000 during the month, and $102,083,- 
000 during the year.

The merry work of opening new branches still 
continues, and this, coupled with the tales w.e hear 
about the rates at which some banks are willing to 
canvass for business, gives color to the supposition 
that in some quarters Providence is being depended 
on to siipply those profits without which not even 
a batik can long continue to do business. Many, of 
the banks are admittedly making handsome profits at 
the moment, but the whole business world is doing 
the same, and banking profits have certainly not in
creased in larger proportion than have those of the 
manufacturers, wholesalers, etc. Those banks which 
are planting new branches in towns where one bank 
has. hitherto made not more.than a comfortable liv
ing, or any new banks which think that because old 
established banks after long years’ of experience have 
been able to return large profits in a time of abnormal 

■ prosperity, they can rush into the field, open branches 
by the wholesale in charge of inexperienced men, and 
then come comfortably through the next period of de
pression, are likely to have a rude awakening. The 
craze for opening new branches, which has been epi- - 
demie throughout the Province of Ontario during the 
last year or two, is now running riot in Toronto, to 
the amusement of the business community. The pace 

hardly be maintained much longer, 
additional offices to which Canadian banks, old and 
new, are already committed, we
for the next few years we shall have in Toronto, in
stead of a reasonable number of fairly profitable
branches, an unreasonable number of offices, many of surp us. «uljiii 2 aa t
which will be a steadv drain upon the'profits of their It .s very agreeable to lear , from the address of
respective institutions the president of the Western Asflufance Company that

which will often be needed 
actuarial skill. * The full scope 
not yet been made known ; but 
to command books and papers 
attendance of persons if necesssjMy to explain anything 
and everything connected witl 
The more thorough the enquiry 
its findings be to set at rest tH minds Of mariy who 
have been rendered uneasy by ie results of the New 
York enquiry. If any such “Àr erican’’methods have 
been in vogue in Canada as we : there found out, the 

* sooner we know it the better.

I
a company’s affairs, 
me more certain will

* * *

NCE I |C

It is possible to chronicle : jpt. improved condition 
of affairs among fire • insurari |cj| companies in the 
Uoi^pd States and Canada. Njpjlfc encouraging loss 
tatios, fair underwriting profits additions to surplus,, 
have been the rule among At i|erican companies in 
1905. Whether it be from the 1 fforts jbf the National 
Board of Underwriters in the IJ jilted States or from a 
fresh realization by the people of both countries of 
the duty of greater care in matt ins of building, and of 
fire protection, there is in mai y | districts a distinct 
lessening in the ratio of fire w isfe, especially in the 
United States. The two larges ; Canadian companies 
Have shared in the betterment \rhj< 
have effected, and show considerable additions to

CANADA.FIRE INSURANCE
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;
the management of this 1 ompany is working upon con- 1 he last figures we have seeil respecting the
servative lines, maklpig 1 ofume of business a second- statistical position of wheat on this continent show
ary consideration, bit sizuring the largest share pos- that the visible supply in the L nited States and Lan-
sible of the classes ‘of ifisks that yield a profit, and ada was 47,250,000 bushels, compared with barely 37,-
kçeping expenses at-the lowest point consistent with 500,000 bushels a year ago, while the quantity (in-
proper selection and Supervision of tire business. And eluding flour equivalent to wheat,) in transit to Europe
he further announcedhfiei policy to be to curtail marine plus visible supply in the two countries mentioned,
business, especially $1 ini md, hulls, unless higher rates was 91,300,000 bushels, as against 76,594,000 bushels
are secured. The year I resulted in an underwriting a year ago.
profit of $219,595. Whill in the fire branch the losses The flour trade presents no strikingly new feature,
were only 53.59 per djent.i of premiums, heavy expenses either locally or in the export branch. The ruling 

.—and vexatious losseff oij the Great Lakes ran away quotation for ninety per cent, patents is $3.10 in
with a great- sum. After paying dividend it was pos- buyers’ bags, eastern or western freights, and this

^sible to put $133,000 to reserve fund, which is now is a figure which has prevailed for some time. The 
$1,742,020, making flic .urplus over capital and all tone of the market seems to be only inappreciably
-liabilities $419,830. |A f ood report is given of the affected at present by that in wheat. Bran and shorts
company's British and Ff reign branch, in which losses retain the exceeding firmness which has characterized
have been light and Whiq 1 is showing a profit, marine them all through the winter, making feeding a ma-
as well aÿ tire business b :ing written. teriàlly more expensive operation this season than

It wâs stated a ÿeaft ago, at the annual meeting usual, 
of the British America j ssurance Co., that the eight 
last months of 1904 bad i ielded a rate of profit which 
went far to make upi ex( essive fire losses of the first 
four. And it would sjeem| that this favorable condition 
has characterized tht y^ir 1905, in the fire branch, 
which reports the en<|oun ging ratio of 55 per cent, of 
loss to premiums, as figai 1st 77 in 1904, the conflagra
tion year. Marine did ri >t do so well, owing to un
usual losses, but a 9 ight profit was effected.
The profit balance w#s iq all $139,216 on the year, in
terest and rents bulking jnore largely than usual, out 
of which sum $50,oaf) wi s paid in dividend, $11,000 
written off securities and offieg furniture, and $77,000 
added to. reserve, marking that fund $1,101,607. The 
president congratulated t|ie shareholders on the im
proved conditions in j“ire
this continent, resulting better profits by reason of 
increased premium rites $nd lessened losses.
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LIFE ASSURANCE.
t

Cana
Briti!
Atnei

Editor “Monetary Time»”:

The following paper is the result of some study of a 
subject which is of general and very great importance. It 
is submitted in the hope that its statements and conclusions 
may conduce to a better understanding of the essentials of 
Life As^prance: »

I
' has t

prem 
mium 
rate 1 
appro 
percei 
incom 
sourci

Two of the essentials in the conducting of a life assur
ance company are Security and Economy. The first of these 
is provided for in the limitations of investments in which 
the insurance reserve funds may be placed. This is regu 
lated by the Acts of Parliament, and special officers of Gov- 

surance now. prevailing on ernment are appointed for the purpose of checking the
actions of the assurance companies. If there is any devia
tion or variation in the administration of the law, the Gov
ernment of the day is responsible, at least in theory.

The second of these essentials is apparently not so 
guarded. The revenue of life assurance companies is obtained 
piimarily from, premiums. These premiums as they appear 
in the rate-books are made up of two parts.

First, the Net Premium.—From this is paid the annual 
mortality, the remainder being set aside to meet the benefits 
at maturity. For the purpose of determining the net pre
mium the annual mortality is, based upon certain tables, 
which are ii use by all companies alike, and the benefit is 
based upon calculation mathematically, which is fixed and 
unchangeable. It may be assumed, therefore, in respect of 
the net premium that it is uniform over all life assurance.
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LTHE WHEAT-AND FLOUR TRADE.

While the extraordinary snowless winter must, 
without a doubt, havef affected clover very injuriously, 
it would appear to be jthe general opinion among farm
ers in Ontario that the fall wheat has so faf escaped, 
though it must be admitted that there is still ample* 
tinte for grave damage to ensue between now and the 
grooving season. Thifc doqbt would appear to be hav
ing no little effect in maintaining a degree of strength 
in the wheat market jevefl in the face of recent de- 

• 1 dines in Chicago. At an^ rate, a certain section of
the trade is to be fdkind jwho place much stress 

' arguments based on q provable or at least a very pos
sible crop shortage i| tht coming year, although we 

iei| , believe that statistics) sho 
past have not been by an; 
poor yields.

I

Second, Operating Expense.—To the net premium as 
above is added a percentage known as the "Expense Load.” 
The combination of the net premium and the load make 
‘the office premium, or the rate which is to be paid for the 
benefit. The percentage added, for load is largely under the 
control of each individual company, the theory being that 
it will be sufficient for the purpose, and' that at least it will 
provide for all expenses. While this percentage is optional, 
it will be readily understood that any variation will diminish 
or increase the Office Premium, and to that extent will act 
for or against the volume of business derived in competition.

For the

on

v that mild winters ,in the 
means followed always by 

A factor Which has influenced in the 
same direction the tone of the market in Britain has 
been in the form of c*blet from the Argentine to the 
effect that the surplus available for export in that 
country would not exceed R5.000.000 .bushels. It does 
not seem unlikely, hotpeva , judging from other appar
ently well authenticatjed r.imors, that this estimate is 
below the true mark, I for zurrent exportation is freei 
and in greater volume! thâ 1 the above figures, if true, 
would indicate. Thirc are signs, too. from Europe 

. that the demand front thft quarter is bound to be a 
V large one, before the! njç v crop becomes available, 
•' probable indeed large# tht n usual, owing to the state 

of things in Russia. 1 I

! T<

♦ ' purpose of showing the relative cost of life 
assurance some figures are given, covering three groups of 
companies Canadian, British, and American. These figures 
are based upon Dominion Government reports as published 
for years 1901 and 1904, covering Canadian companies and 
such foreign companies as do business in Canada, and show 
the relative proportion of Operating Expense to Premium 
Income over the entire business of each 
years:

•II ! TOF

Th
year si 
variety 
during 
and thi 
of doll
$14,509.
$13,208, 
to ham

■ group in thoseI; B
1901. 1904.

34 23 
19.68

27.14

Canadian companies ............
British companies ...............
American companies ......

13
33
.22 ,'
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especting the 
Minent show 
lies and Can- 
th barely 37,. 
quantity (in- 
isit to Europe 
;s mentioned, 
4,000 bushels

Dividends paid to shareholders are included in the per- ' trusteeships, administrations,* cohi 
centage of operating expenses. The proportion that these 
bear to premium income in 1904 are respectively:

Canadian ................................
British .............................. f.........
American ...... a...................

The percentages of operating 
the groups as units. The individual 
vary as follows:

Canadian ........ ..................................
British .............................................
American ....................

litteeships, guardianships,
estate and investment agencies, 1 litic estate agencies. It 
is able to point to many instate in which eminent per- .
sons have appointed the Corpcir; on their executors ind
trustees.• I 43 

. 2.64

. O.II
One thing strik'es the careful eader of these accounts, 

and that is the comparatively sm; Sum obtainable by this 
concern in the way of profit upo: its extensive operations. 
Its commission earned for managi g estates was much less 
than the earnings from interest ar rents. The whole gross 
earnings of the year were $234,33 4c<*üct'nS from which 
its expenses, fees, and disbursemei s of various kinds a net 
profit remains of'$119,732. This Si ices to pay 7l/i per cent, 
dividend, to write off $11,07^ from various accounts, and to 
add $25,000 to reserve fund. T1 sc are no extravagant 
profits, certainly, for the administc ng of so many millions. 
This corporation does business f m Montreal to British 
Columbia, having branches in Otta a and Winnipeg. It has 
been nearly a quarter of a centu f before the public, and 
has received—and earned—encomit is from those who have 

>' utilized its services for dischargir well its many obliga
tions. People are learning, <as thi ! years go by, that it is 
better to have a sound and wetl-çf :ered company to act as 
executor,/trustee, or administrator ian to. trust to the more 
precarious services of. individuals i these capacities.

expense as given are over 
company percentagesr new feature, 

The ruling - 
is $3.10 in 

its, and this 
e time. The 
inappreciably 
111 and shorts 
characterized 
eding a ma- 
season than

21.90,to 65.70 
15 47 to 24.30 
18.27 to 44.86

There is a theory among life assurance companies that 
a 25 per cent, addition to the net premium for expense loJrl
should cover the cost of operating '6x061156. This addition 
is equivalent to 20 per cent, upon tjie office premium or total 
premium income. The following figures show the per
centage add tion to net premium necessary to cover the 
respective operating expense ratios for 1901 and 1904:.

Ratio, Load Ratio, Load 
1901. Necessary. 1904. Necessary.

45-2 34.23 52.4
19-33 24.0 -19.68 ,24.5

37 4 27.14 37.2

1
* * HCanadian companies.... 31.13 

British companies
ie study of a 
nportance. It 
id conclusions 

essentials of

BANK OF NOVA SCOTIAAmerican companies... 27.22

If the expense load increase required, as given above,
' has been made in the usual way by additions to the net 

premiums, wide variations would 6e apparent in the pre- * 
miums charged by the different companies as shown in their m February to the fourth Wedne lay in January, and it 
rate books. The alternative is that if the competitive rates 
approach one another closely, the dompanies with excessive 
percentages of operating expense are not living within their 
income, and that the over-expenditure is defrayed from other 
sources, to name which would be mere conjecture.

The foregoing refers to life assurance without profits.
There is, however, a very large proportion of- assurers who 
have not yet learned that this is the true method, and to 
meet their views policies are issued carrying profits. This 
necessitates aNfurther load upon the net premium, which 
may be called Load for Profits, and which creates a ’ fund 
for the purpose of making profits for the benefit of those 
who prefer such policies. It would appear reasonable that 
those who pay increased premiums for future profits should - 
be informed in some degree as to how that fund is disposed 
of. It may be taken for granted that the form at present 
in use for Government reports was not designed to give 
detailed information, and without special criticism it may 
be said that such reports should be extended ;to include, for 
the benefit of profit-sharing policy-holders, a distribution 
showing the percentage of load for expenses and the per
centage of load for profits, by which means they would 
be able to determine for themselves whether in any way the 
one draws upon or infringes upon the other. The fortunate 
holders of non-participating policies have no concern in 
this, as their interest in the company is limited to the 
stability of the reserve, which is under the superintendence . 
of the Government of Canada.

The annual meeting^of the H; k of Nova Scotia was 
held on February 21st. The sharel Iders decided to change 
the date of the annual meeting fr< 1 the third Wednesday

F a life assur- 
first of these 

:nts in which 
This is regu 
Rcers of Gov- 
checking the 
is any devia- 
aw, the Gov- 
heory.
ently not so 
es is obtained 

they appear

was announced that in future dtvi nds would be payable 
quarterly instead of semi-annually. It was also announced 
that the $5qo,ooo new stock, auth< ized a year ago, would 
be offered to shareholders at an ea y date. The head office 
of the bank will be retained in Hi fax. The general man
ager, however, will continue, to re! Ie in Toronto,

The board of directors, who 
re-elected as' follows: John Y. Pa;
R. L. Borden, Geo. S. Campbell,
Mclnnes, H. C. McLeod. Mr. Mcl. 
manager, left Halifax on the 22nd

c all local men, were
ant, Charles Archibald, 
J. VV. Allison, Hector 

:>d, who is also genial 
>r Cuba via New York.V

CANADA LIFE ASSURAI :E COMPANY.d the annual 
t the benefits 
the net pre- 
rtain tables, 
the benefit is 
is fixed and 
in respect of 
fe assurance, 
premium as 
pense Load.” 1 

load make 
paid for the 
ly under the 
/ being that 
least it will 

; is optional, 
will diminish 
tent will act 
competition, 
cost of life 
e groups of 
‘hese figures 
as published 
mpanies and 
a, and show 
to Premium 
up in those
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Comparison of the condensed annual statement of this 
company for last vear as it appears 
the like report for 1904 it is seen 
siderable gains. For example, a gaii 
paid for and a gain of nearly six 
force. And the statement is made

1 one of our pages with 
at there are very con- 
of a million in policies, 
lillions in business "n
:hat the paid-for new 

business, was greater than that of a y year since the com
pany’s founding. The gain in as 
increase ,in net premium and annuit 
it is when we turn to payments to 
most marjféd difference appears. H 
dends to policy-holders. $390,067; 
bonus additions and cash dividends

ts is $1,255,000; the 
income, $203.329. But 

iolicy-holders that the 
are shown cash divi-

ish dividends to buy 
meet minimum policy 

bonuses, $804,621; endowments ps I, including bonuses, 
$402,730; death claims and bonuses, ! 
items, the total amount paid policy 
which is a million and a half more t 
the previous .twelve months. After 
of surplus in this first year of a n- 
still remains a surplus on polii 
$i,39.f.<xx>. or, excluding capital, 
over total liabilities of $28,935,962, o 
sists of re-insurance fund at 3x/j and 
able that «out Of a total in force of 
per cent. or $42.484.000, is valued c 
table, which is that now and since 1

W. S. ANDRfcWS.
,389,053. Adding other 
lolders was $3,272,081, 
n was.paid to them in 
lis liberal distribution 

quinquennium there 
-holders' account of 
t surplus of $393,000 
which $28,505,936 con- 
per cent: It is notice- 
07,681.000 about forty 
the Hm. 3 per cent. 

» in use by the com-

Toronto, 28th February, 1906. V I.

* * it

TORONTO GENERAL TRUSTS CORPORATION.

Illa 1
The figures of this company’s statement for' tl^eSta-t 

year show how extensive are its interests, ai.id how great a 
variety of functions it exercises. The new work undertaken 
during 1905 was more than three times as great as in 1934, 
and the aggregate of its assets approaches thirty millions 
of dollars. Besides $1,378.000 under capital account, it has 
$14,509.000 in trust, guarantee, and agency accounts, and 
$13,208,000 in trust estates and agencies—in all, $29,096,478 
to handle. There are, among its activities, ^executorships,

m
pany.1904. 

34 23 
19.68
2714

It is satisfactory to learn from 
tendent of Insurance, who is quoted 
company’s reserves, which have bee

ne Dominion Superin-
n the report, that the . 
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o{ such fiduciary business as is going. The report of the 
directors shows a creditable rate of earning, and the nian- 

has prudently placed half the net profits of the 
fund. Of the half million stock subscribed,

strengthening, are now*: greater by $.1,596,239 than is re
quired by the present fBovernment standard, an evidence 
of strength that cannotijbe gainsaid. A fully detailed state
ment of the securities Ijiwned by the company and of its 
collateral loans was, w| are told, submitted at the annual 
meeting. There were got, as might have been expected 
from certain newspaper? and other criticisms or innuendoes 
of late, any enquiring eiareholders at the gathering. But 
there had been a letter É6|ii an Ontario policy-holder asking 
a dozen questions or mote about the company’s manage
ment, etc;, to all which* tfie chairman replied in a full and 
painstaking wav. Sevettfcl of the directors made addresses 

- repudiating any. suggestion of improper handling of funds; 
and the president, in hi% lengthened remarks spoke of the 
examinations the comp

agement
year to a reserve 
$138,886 has been paid up; and of the trust and estate funds 
placed in its hands, $372,000 has been invested in mortgages 
or is held in cash, while the unrealized assets of estates 
under administration amount to $476,000.

The address of the president discloses that the cotnpany 
is looking to the future, for it already lends in Saskatchewan 
and Alberta, those growing Provinces, and has in contem
plation the placing of agencies, say, in Calgary and Ed

it is significant, too, that a St. Paul gentleman has 
been chosen among the directorate. In the absence of Mr. 
William Whyte, first vice-president, the manager, Mr. 
Harvey, paid a marked tribute to the members of the board, 
particularizing Mr. W. R. Mulock, the company’s counsel, 
“whose infant the Standard Trusts Company really is.”

v

monton.

had undergone, his efforts to 
secure still further examination into its affairs, and he wd-r

iviernment Insurance Commission,. corned the proposed 
It does not appear that!: the Canada Life people have any 
dread either of trial by «fewspaper or of trial by Commission.

1
r. at it

* * *
LONDON LIFE ASSURANCE COMPANY.

LSIOR LIFE.EX
’ The outcome of the thirty-first year of this company’s 

business is no exception to the usually satisfactory results 
of its operations in recent years. Business written during 
•1905 exhibited an increase of twelve and a half per cent., 
and the aggregate in force is increased by more than ten 
per cent. The amount paid policy-holders or heirs was 
$99,779, which is almost exactly the saipe as in the year pre
ceding. And the remarkable statement made by the presi
dent that interest receipts sufficed to pay death claims, 
stockholders’ dividends, rent and head office salaries is a 
decided tribute to the shrewd and economical conduct of 
the conmany’s affairs. The proportion of different branches 
of the business of the London Life is given as 4,781 ordinary 
and 55,624 industrial policies, covering, in all, $9,113,000, 
premiums on which amounted to $137,885 iof the ordinary 
and $246,257 for the industrial.

A very satisfying statement made is that the gain in 
business has been accomplished, not only without increasing 
the ratio of expense to income, but at a ratio about two per 
cent, less than in 1904, leaving out of account the outlay 
fer new head office premises, which were rendered neces
sary by growth of business. The côncluding paragraph of 
the president’s address, noting the growth of Canadian 
companies in the; estimation of the Canadian people is, we 
arc glad to think, wfell founded. An interesting statement 
is made by the actuary to the effect th,at the basis on which 
the company’s reserves are computed is more stringent than 
the law requires. It is further made known by Mr. Reid 
that in addition to the extr^ reserve in connection particu
larly with the industrial branch of the business, a special 
reserve, which amounts already to $18,000, with contingent 
fund, is being accumulated to place all the old business 

. on a 3'/i fffer cent, basis. The company’s total assets amount % 
now to the - large sum of $1,866,425; and the surplus on 
policy-holders’ account is $111.148. There is an increase 
of $10^57 on the year in the net surplus. =

- ' . operations a yehr ago
in its statement fcg 190
fnce and an increase in |he total in force from $7,646,000 to 
$9,008,000. The rate of earning power of its assets, ktready 
last year markedly larg ,|is now stated at the unusual figure 
of more than seven pe 
pleasing, announcemen

The growth looked in the report of this company’s 
n some measure at least, realized 
There is an increase in new insur-
;

;

cent. Concurrently with this is the 
M a decrease of 7% per cent, in 
Iqy-holders should be glad to hear.expense ratio, which p( 1 

The customary low m* ftality of this company persists—it ♦ 
has much to be thankf il for in this respect. Among the 
satisfactory items in present report we remark the 
growth of net assets fit iti $840,000 a year ago to more than 
$1,000.000 now; the grcji v i of reserve fund from $744,074 to 
$894,025; and the net sfrplus on policy-holders’ account

Shrewdness and care in manage- 
evidant in th affairs of this company.

i

A from $88,141 to $105,5, I 
ment are

•e K at

SOVEREIGN BANK OF CANADA.

The object of the ; pe rial meeting of shareholders of the 
Sovereign Bank of Caij id 1 yesterday was to obtain their ap
proval of an increase f he bank’s capital to $4,000,000 and 
their assent to a prop* sa from the Dresdner Bank of Ger
many to invest a largq stjm in the increased capital stock of 
the Sovereign Bank. rhSjfc proposal is, we understand, that 
the German bank buys At 5,625 shares of the Sovereign’s 
stock at a price of 130. naming the cash investment $2,031,250. 
The, Canadian sharehnf dejis of the bank had been requested 
by circular to post pot» t|eir desire of purchasing shares of 
new ~tock so as to all(nv i^his large purchase by the German 
institution, and they 4 fréjîd with practical unanimity to do 

-W Two-thirds of thq bulk’s increased capital will be held 
in Canada. Several oj tjle shareholders present expressed 
with warmth their coicuftence in the proposed, sale, ope of 
them characterizing tn : Bitroduction of outside capital in 
this <-ay as “one of h<ft most important features in the 
development of the coi ntfy.” After an explanatory address 
by Mr. D. M. Stewart. th| general manager, the resolution1 
accepting the proposal ; wq| unanimously carried.

fri KKK

II GREAT FIRE IN THE I. C R. SHOPS.
1

•I
The greatest disaster in the history of Moncton, N.B., 

took place on Sunday night last, when at least half of the 
Intercolonial Railway shops, situate ''at that place, were 
wiped qut by fire and six hundred men thrown out of em
ployment. The shops were Moncton’s industrial mainstay, 
so that practically every one of its citizens is affected. The 
loss, according to most of the estimates wfiich have reached 
us, was in the neghborhood of $1.000.000. The fire started 
in the paint shop, and soon reached the freight car repair 
shop, the brick 'shop, and finally the’ electric light, engine 
and boiler-rooms.

- J

•utk
STANDARD tRUSTS COMPANY.

. I—.

This Winnipeg catnpiiny. which is scarcely more than 
two,years old, has "already inorc -than a million of assets, 
ivhich goes to show tha| there is room in Manitoba for 
an institution of the kindjj Indeed, there is room for more 
than one, since we fit d |he Toronto General Trusts Cor
poration and the National Trust Company and a Montreal 

# so-’"pany already represctjftcd there. However, Manitobans 
\ iVive shown their espt ri^j regard for the “native born”

I I

I rf

I i It then burnt clear through to the 
machine shop, the office of the master mechanic, Mr. A. B. 
Machaffie. with some valuable papers being destroyed. 
Several diners and private cars were burned. One man, 
Abraham Jones, an employee in the paint shop, went bark 
for his personal effects, and was killed. The most generally \

institutions, so to speaj. i| mortgage loaning and insurance, 
and we may he sure that the Standard will get its share
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accepted theory qf the origin of the fire is that it started 
through spontaneous combustion in some’oil waste. The 
conflagration seems to have spread with appalling rapidity 
due partly perhaps to the fact that much of the 
of this building was saturated with

We are advised by the headj iffice of the Bank of To 
rontd that a branch of that banl^ ha‘s been opened at Pilot • 
Mound, Man., under the manage lent of Mr. J, M. Fraser.

Our Halifax correspondent te s us that of the $3,000,000 
of Royal Bank of Canada stock is| îed'and paid up $1,687,600» 
is held in Halifax* and of $2,500,0! 3 of Bank of Nova Scotia 
stock, $1,278,00$) is held in Halifd ;

It is the intention of the Ba k of Hochelaga to open 
branches-in Ville St. Louis, Mais nneuve, on the Island of 
Montreal, and at St. Jacques, in he county of Montcalm. 
Mr. Lemoine, now of the Hocheli fa branch, will, it is said, , 
manage the Maisonneuve, branch. ‘

The Edmonton "Bulletin” of iqth February says that 
the Calgary manager of the Molsfi s Bank has secured tem
porary premises, and opens a br ich in that lively place 
on 1st—March. This, with the Bai : of Hamilton, will make 
ten banks having branches in Ed lonton.

It is stated by the “Chronicle Telegraph,” of Waterloo, 
t. 'Ont.,, that the Bank of Toronto, w lich has been làoking for 

a suitable location'for a branch q their bank in Waterloo, 
has^secured the premises flow occ pied by Mr. H. Urstadt, 
the jeweller, as temporary quarter which they will occupy 
about March 1st. jjj

Paris papers are commenting ip the fact that the value 
of notes issued by the Bank of '■ ranee has reached over 
4,ooo,ooo.ooof„ or a bo it $8oo,6oo.oci|. The limit of the note 

issue, as fixed by law, is 5,doo,ooo,c|w f., or $1,000,000,000, and 
the narrowness of the margin is sMd to be causing concern 
among business men. It is pointed at by the financial editor 
of the Londojt “Standard" that i^ a run on the ordifiary 
banks occurred, and they went to! the Bank of France for 
supplies, notes would soon be 1 ihausted, and the gold 
reserve would have fo be drawn *i

it * it

woodwork 
grease and other inflam

mable matter. It is deemed highly fortunate that there was 
little or no wind at the outbreak of the flames; had there 
been, it seems likel^that much of the city might have fallen 
a prey. The firemen, it is «aid, were at the beginning some
what seriously handicapped by the weak flow of water, 
though other reports say the pressure was quite up to the 
average. The general presumption based upon statements 
made by the Hon. H. R. Emmerson, is that the works will 
be rebuilt as speedily as possible. Being Government pro
perty that was destroyed, it is presumed there 
insurance.

was no

<11
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KILLARNEY BOARD OF TRADE

I he town of Killarncy is one of the rising places in 
southern Manitoba, being in a good farming district, and 

. being also a popular summer resort, being situated upon a 
pretty lake. In January, 1905, a Board of Trade was 
organized there; its first annual meeting has just been held, 
and the secretary, Mr. W. J. Hawis, has just made his 
report, which we summarize from the Killarncy "Guide” 
of February 16th. Through the efforts of the board 
and more commodious station and freight shed have been 
erected there by the C.P.R. The board is making enquiry 
into electric lighting, and looks forward to having an 
installation of that sort soon. Neepawa has electric light 
and telephone systems, operated under municipal 
ship at a profit, and Carberry is submitting a by-law to 
expend $15,000 for a similar plant. So Mr. Harris concludes 
that Killarney should own its plant, tod. The new buildings 
of the past year in the town, which amount in value to, 
say, $25,000, included the C.P.R. station, Mr. Liddle’s store, 
and some half dozen residences. All the dwellings and busi
ness places are occupied. No less than 3,500 bushels of 
wheat have been marketed at that place in 1905; also, say, 
$54,000 worth of cattle and hogs. A cement walk has been 
laid down on the west side of the main street The Bell 
Telephone Company has installed an exchange, and the 
/Bank of Hamilton has 
'ment of Mr. A. W. Nelles,
Manitoba Agricultural and Arts Association was a successful 
event, and a winter fair was held by the same body during 

f the present month. These and other matters form the text 
of a very full report.

1IIH I
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La Banque Provinciale 
S authorized capital is

—We hear from Montreal tha 
is about to increase itj capital, 
one million, and it is said to intend! 
to double it. The next'issue of thjj “Canada Gazette,” it is 
ixpected, will contain the announcement as to the proposed 
changes. The subscribed capital oh the bank is- $846,000, 
and paid-up capital $823,000.. They stock of this bank is < 
selling around 80. The Board of Management consists of: 
President, J. N. Ducharme; vice->ij esident, G. B. Burland; • 
directors, cx-Mayor H. Laporte, Î muel Carsley, and the

sking that it be allowed

opened a branch under the manage- 
The 1905 fair of the Southern

ilHon. Louis Beaubien.

—Some time ago tHe Board of! Trade of Halifax passed 
a resolution, noted at the time in 3ur Halifax Correspon
dence, urging the Dominion Cover ment to grant a bonus 
in aid of steel shipbuilding. This hj ; been endorsed, we are 
told, by the boards of trade in the following places: Lind
say, Ont.; Winnipeg, Man.; Corn! all, New Westminster, 
B.C.; London, Ont.; Ibawson, Si kirk, Man.; Montreal; 
Rossland, B.C.;Chatham, N.B.; i ic Canadian Manufac
turers' Association, and Various otli||r boards and organiza
tions of influence.

<<<
I

TRADE ENQUIRIES.

Enquiries werç recently made at the Canadian Govern
ment Office, 17 Victoria" Street, London, as under:

By a North of England firm for. Canadian exporters of 
Canadian oak, cut lengths* 12 inj. long by various dimensions. 
A London, produce merchant wants to represent Canadian 
houses exporting cheese, butter and canned goods. Thfc 
Canadian Office in London (city trade branch) has the fol-' 
lowing enquiries: A firm in Cardiff, Wales, desires the 
addresses of Canadian manufacturers of broom handles and 
of washing boards.

A French importing house possessing warehouses on 
the west and south coasts of France would be pleased to 
hear from Canadian makers of doors, sashes and mouldirigs.

K It It

BANKING AND FINANCIAL.

‘ V

—Long ago Canadian boys 
were taught to regard 
the Greater, and even thjf Lesser, S
zation, and as good as |n the dim vastness of the Arctic
regions. Now, after thirty or forty! rears, we find some oj
these localities at any rilte quite j ithin the current com
mercial circle, to say nothing of t k Arctic. For example, 
the Edmonton “Bulletin'! of last v jek says: “P. Cunning
ham, of Lesser Slave Lajjce, fur bulkr for Bredin & Corn
wall, fame in from thejporth last! light with twenty-four 
{acks .of^ furs, valued at^approxim^ cly $25,000. He made
the trip of 300 miles with wo teams] n ten days. -. . . An

A presentation w^s made last week to Mr. James the last stretch there is scarcely any mow, and the sleighing
Elmsly. superintendent of branches for the Bank of British is very poor.” Up by Letter Slave ! ike, he adds, and about
North America, by members of the staff of the bank, Mr. Peace River Crossing simw is* sea e, and waggons* have
A. E. Ellis, the manager of the Montreal branch, being the been used all winter. Tr|ere are1 | ne hundred freighters
spokesman. The occasion was the forthcoming marriage working on the Lesser Sfe|ve trail tl 1 winter, Mr. Cunning-
of Mr. Elmsly, and the present consisted of an oak ham adds, and more freight is gj ng inward than ever
cabinet of silver and a mahogany cabinet for china. before.

school regarded, and 
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—The dispute beti ,e£n United States insurance com
panies and the French i 
reserves on French 
merly been kept abro 
companies. The comp 
in itself, excepting in s 
including policies that 
sage of the law. This 
of course, an enormout

endeavor to sell their stock in the Province. Another bill, 
to be adopted when the statutes arc consolidated in 1907, 
will provide for uniform oversight over all concerns doing 
business in' the Province. At present there is a long array 
of enactments dealing with such subjects as mining com
panies, Act'for the construction of piers, trusts companies, 
cheese and butter concerns, co-operative societies, invest
ments by companies and the like. These are all to be in
cluded within one Act. r .

tvernment regarding the deposit of 
p| li lies in France, these having for- 

jhas been ended in favor of the 
ts did not object to the new law 
ar as it had been made retroactive, 

ad been taken out prior to the pas- 
v quid, if carried out, have entailed, 

transfer of money to Paris. The 
Government now, agree i|that the rules shall "not apply^to 
old policies, and has ap^|<d to the .Council of State to alter 
the rules accordingly.

■

[

HR*
—Some radical changes in the lumber policy of the New 

Brunswick Government were announced last week by Pre
mier Tweedie. Among the proposals was one that ltimber-R R R

—A far-reaching 4^ 
Supreme Court of the 
Commerce law. The be x 
ciple that railways cans 
they haul over their li 
on the railways' which 4fe"*e 
and sell their products, 
of the Interstate Comm

H men must remove the tops and branches of trees cut down 
from the forest, as they arc a menace in regard to, fires. 
Hemlock trees must not be cut for bark alone, for similar 

The Crown lands will be re-surveyed, and all

i^ibn has been arrived at by the 
lited States, affecting the Interstate 
h Unanimously laid down the prin- 
>t deal in the commodities which 
s, ! This decision falls principally 

(1y or indirectly own coal mines, 
ut if the courts sustain the claim

reasons.
tracts where the growth is stunted will be set aside for pulp- 
wood. Reservations will be made at the headquarters, and 
along the various streams to prevent drought. A forestry 
convention is to be held at Fredericton next August to dis-

e Commission that private car lines 
rirjciple laid down may also include 

them, so that the owncjfi of refrigerator cars would be pro
cars for the transportation of

cuss these matters.are common carriers th R R R\ *

hibited from using theiljîown 
their products. 4

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing 
Houses for the week ending with Thursday, March 1st, 1906, 
as compared with those of the previous week:

March 1st.
-----$29,282,207

. 19.798,781 
6489,285 
1,305.461 

.. 1,149.534
958,103

.......... 1,912.858
. .. 688.939

.........  M25.524
.........  1,824.177
------  900.960

•t at at
—With the laudably intention of protecting-the public 

in their relations with (promoters of new companies, the 
Ontario Government wil introduce a bill requiring that all 

I mjtices, advertisements . or state-

-

Feb. 22nd.
$29 538,996 
23,233,022 
6.808428 
1.606,859 
i.253.790 
1.003,203 
1,989,032 

612,117 
1.453.897 
2.249.656 

985.408

Montreal ....
Toronto .........
Winnipeg .
Halifax .....
Hamilton ___
St. John ..... 
Vancouver 
Victoria 
Quebec 
Ottawq 
London.

Z prospectuses, including 
ments for the purpose 
must be signed by rest 
actual or proposed cone 
being bought,—what c; 
pre the directors, and n

curing subscriptions for stock, 
isible parties connected with the 
n, must show what properties are 

iltal is invested therein, and who 
>t be filed with the Government. 

In this way a prospectif : purchaser of stock may obtain 
all the information he

'

/
I-

t

lires before completing the trans
it to all concerns wherever incor- 
ectuses in Ontario, that .is, which

action. The Act will a] 
porated, which issue pr< Total 65.685.829 $70.734.408

UNCONSCIOUS MOR.

It Will Stai 
Any ItesT

“Very frequently.” say| 
lawyer, “there is an ele| 
scious humor in the find! 
To my mind, the best f 

Jhis connection was the 
in by a coroner’s jury ii 
were called upon to pas 

•of a sudden death of 
sing. The finding wâs 5 
the jury, find from the

a New York 
nt of uncoti- 

| f* of a jury. 
I vfcr heard in 
I diet brought 
Michigan, who 
• pon the case

Wherever langage, is writtea the |? f

Underwood v 
Typewriter N

.

a men hant in Lan
as 4allows: “We, 
physician’s state

ment that the deceased^ dame to his 
death from heart failure]: | luperinduced 
by business failure, whicljÈ v 
speculation failure, whic 

'■ suit of failure to see far

bxMaes as accessary la eadeni basi
ns the mail service, telegraph, ar 

telephone. Visible wriling, perfect con
struction, easy operation, and great 
speed, produce MONEY RESULTS, by 
saving « per cent of year operator’s 
tee with better and neater work 
UNITED TYPEWRITER CO„ Limited,'

Canada
Stapled ftr use
WHO the "toll

a tiSP*

s caused by 
as the re- 

nj ugh ahead.”
—Harper’s Weekly. Torontot

MSM
R R et

The committee of the ^li nitoba Leg
islature appointed to et|quire into the 
telephone question have |sh ed their re- 

v port. They urge the Gojivei ament 
ership df all long-dista|cej 
wires and also municipal! ownership , of 
local systems, the latter to be. operated 
in conjunction with th| Government 
long distance lines. A bill embodying 
this finding has been inip-otjlucFd in the 

filature It.provided f«^h- expropria- 
v / tin existing line*" and the Gov- 

t. in admitting thajj twy have not 

do this, intim|te | that power

I
t

hown-
telephone j'l

»
TORONTO, Ontario.

MONTREAL, Que. 
LONDON, Ont

ST JOHN, N B. 
HAMILTON, Ont.
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FOUNDED 1835

f aw Union & Crown
L INSURANCE COMPANY Of LONDON
Total Cask

1159
Another bill, 

dated in 1907, 
concerns doing 
s a long array 

mining com- 
its companies, 
icieties, invest- 
: all to be in-

t
. ! y DELAYS IRE DAW6ERQUS.

$24,000,000 Pof/olw
1 even it ruefire rises emoted on almost every description

112 ST. J A MES 1 StT*MONTR E A L
(Corner of Floe# d'Armee.)

Head Office :
__ ALL DICKSON, Mgr.
DOUOLAS K. RIDOUT, T create A seat. 

AsaMi wanted throutboot Canada

I
CANADIAN CASUALTY

nd Boiler
v INSU LANCE CO.

/

icy of the New 
week by Pre- 

ic that lumber- 
trees cut down 
egard to. fires, 
me, for similar 
veyed, and all 
aside for pulp- 
ldquarters, and 
t. A forestry 
August to dis-

23-84 Adelali • St. Coot. TORONTO.
are by fir tl BEST. CHEAPEST mod 
MOST COM I EHENS1VE in the market.

Full InforfRctlen Freely Glean.'
A. C. C.

i
THE.... [Incorporated 1875]

Managing Director.

Mercantile Fire -

4INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND 

LANCASHIRE FIRE INSURANCE COM 
PANY OF LIVERPOOL. • 1

■

Bonus for Flour Mill. ;siMPuent
ELECAkCl
RICHNESS;TO THE TRADE.The Council of the town of Fort Saskatche

wan are open to negotiate with any reliable 
firm engaged in the milling business, and have 
the following inducements to offer any firm 
erecting and maintaining 
flour mill:

A cash bonus of $4,000.00.
A Free site.

• Exemption from taxation for ten years.
The Board of Trade guarantees 5,000 bushel* 

of good milling wheat free of charge.
For further particulars write 

H. E. DANIEL,
Sec-Treasurer,

Fort Saskatchewan, Alberta.

»

\ . >s.
March Sud. 1906.

TCarpels and Linoleumsadian Clearing 
larch ist, 1906,

a two-hundred-barrel

AN IMMENSE STOCK

iWilton piece goods.
Axminster piece goods and squares. 
Velvet piece goods and squares. 
Brussels piece goods.
Tapestry piece goods and squares. 
Hemp piece goods and squares. 
Wool piece goods and squares. 
Union piece goods and squares.
2/4. 8 5 3/4. 4/4. 3/4.

Feb. 22nd.
$29538,996
23,233,022
6,808428
1.606,859
1.253.790
1.003,203
1,989,032

612,117
1.453.897
2,249.656

985.408

----- We design
Mi and manufacture 

exgusively Fittings and 
Furaituft for Banks, Offices 

Schools, Chiiches, Opera Houses' 
Drqg aft Jewelry Stores

Seft Writftor further partie- 4^7 

ulaB and price» to
I The

I

16/4, in
13 qualities of Oilcloth and Linoleum.

rThe Standard Bank tflee ud School n§ 
Ce., Lheited, ”

i tarte, Canada

FILLING LETTER ORDERS A SPECIALTY.

Pi
NOTICE IS HEREBY GIVEN that it » the Inten- 

tion of The Standard Bank of Canada, after publication 
of this notice for four weeks in the Canada Gazette, and 
in the Monetary Times, a newspaper published in the 
City, of Toronto, to apoly to the Treasury Board for a 
certificate approving of the following By-law of The 
Standard Bank of Canada :

"WHEREAS the Capital Stock of The Standard 
Bank of Canada is now One Million Dollars, and it is ex
pedient that the same should be 
lipo Dollars ;

BE IT THEREFORE ENACTED as a ByHaw by 
the shareholders of The Standard Bank of Canada as
sembled at a special general meeting called for the pur
pose of considering and, if thought fit, of passing this 
By-law, and held in the Board Room of Tne Standard 
Bank of Canada, at the corner of Wellington and Jor
dan streets, Toronto, at is o'clock noon, on Tuesday, 
the thirteenth day of February, A. D. 19(6 ; .

1. THAT the Capital Stock of the Standard Bank of 
Canada be and the same is hereby increased by the sum 
of One Million Dollars, divided into twenty thousand 
shares of fifty dollars each.

WITNESS WHEREOF the Corporate Seal of 
the Bank has been hereto affixed, and this By-law has 
been countersigned by the President and General Man- 

this 13th day of February, A. D. 1906.
[SEAL] (Sgd.) W. F. Cow a*.

$70,734.408
LIMITED

Wellington and Front Sts. E., Toronto

Estimates promptly furnished forincreased by One Mil- 1.

Rice Lewis & SonLoose Loaf Ledgers and Li 
s Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

;
miTiD

-4-

1N

COMMISSION MERCHANTS & BROKERSager.

IAgents foe—The Dominion Radiator Co., Ltd.nMMMi
ofWOrti"Atlas'* Anti-Priction Metal.(Sgd.) G. P. SvHOLFTBLD,

General Manager.
r ■;

Lampblack. Velvet At Commercial 
John Williams ft Co., Metal and General 

Merchants. London, England. on Pipe
Sheet Steel

\ N
A*

f
850 Oralg St., MONTREAL. C

P. ù B.
WEST INDIA LINE 

STEAMERS KEEP POSTED XMt

1 Rivel Iron Pipe 
Botta

iga, etc., eta.

'

EVERY DAYsail from Halifax every alternate Monday for 
Bermuda, The British West Indies and 
Demersrs, and on the ist and 15th of every 
month for Santiago de Cuba and Kingston,

Veî Fr
Our “ DaiLv Bulletin " the only 

thing of the kind in Canada. A most 
complete and reliable record of 
Failures — Compromises — Business 
Changes — Bills' of Sale — Chattel 
Mortgages—Writs and Judgments for 
the entire Dominion.

We iaeue carefully reviled reference books four til
R O DUN * CO.

Toronto. Montreal, Hamilton, 
London and Cibaa in Dominion. U.S. and Europe.

y
t

£Special discounts allowed Canadian Travellers 
taking the trip with a view to extending trade 
relations with the Islands.

FOR PRICES.
D

i

TORONTOPICKFORD & BLACK, -
HALIFAX. NS.

year

( C.A
TRADE EGERTON R. C G Temple Building 

“i Terras*. Canada 
hlngton. D. CPATE.NTS,

. i
II

IJ 1 JII - it

1

BRANDRAM’S B.B. GENUINE
WHITE LEAD PAINT
The World s ^Standard for the Uat

t

MADE IN CANADA BY
Henderson A Potts, Ltd., Halifax, H.8.

HENDERSON & POTTS 00., LTD.
MONTREAL WINNIPEG
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J
Meetings Municipal and other negotiable de

bentures owned .............. ..
Loans on call or short date on 

bonds, stocks, and other se
curities ................................!....,

$ 380,749 75

. THE LONDON AND CANADIAN LOAN AND AGENCY 
-COMPANY, LIMITED.

The thirty-scconti annual meeting of the company ___
held at the compahj’sj dflices, 103 Bay Street, Toronto, on 
Wednesday, 21st Fejbrqary, 1906, at 12 o’clock noon.

I _ On motion the brusident, Mr. George R. R. Cockburn, 
M.A., occupied the cha|lr, and the secretary of the company, 
Mt- W. Webb, Jr., acte» I as secretary of the meeting.

The following (epcj -t was unanimously adopted.

Report.

600,067 75
980,817 so 

783 42Sundry debtors ..................................
Cash in hand—

With company’s bankers in Can
ada. ................................................

With company’s bankers in Britain.

was

a $ 55.287 01
34.245 02

89.532 03

$3.556,544 46

:
■ ! Liabilities.

The directors have 
holder^ the 32nd 
statement of accou 

% ; 1905, the result bei
The gross earnings in binding the balance ($24,- 

078.39) brought ; forward from last year,
amounted to 1 .................. ...........................

After deducting the ,cq^ of management, interest 
on debentures^ i id all other charges, 
amounting in all

There remains a net p ofit of 
Out of which two half-yearly d

pleasure in submitting to the share- 
irin( al report of the company, and the 
nts for the year ending 31st December, 
1^ s follows:—

Capital stock paid up ..............................................$1,000,000 00
Rest account (invested in municipal debentures). 225,000 00
Contingent fugd ........................................ ............. 24,582 17
Debenture stock ...................... .............................. 479*853 34
Debentures and certificates payable at fixed dates 1,707,351 64 
Reserved for interest accrued on debenture stock, 

debentures and certificates to date 
Sundry creditors (principally outstanding

cheques) .......... |................. .......................
Dividend No. 71, payable 2nd January, 1906....
Balance at credit of revenue account carried to 

next year ..............................................................

$208,714 15 34.470 28

39,533 72 
30,000 00116,917 84

$ 91,796 31 15.753 31dividends at the 
>er annum, and the usual 
income have been paid,

rate of 6 per cent, 
tax on capital arid 
amounting in Ml1

$3,556,544 46
61,043 00

REVENUE ACCOUNT FOR THE YEAR ENDING 
DECEMBER, 1905.

*
Leaving a balance of

MI
Of which $15,000 hf s been added to the company’s “Rest 

Account,” and $i5,753-ji is carried forward at the credit of 
"Revenue Account’* to next year,

The total assets of the company now amount to $3,556,- 
544. and the reservfe »(d surplus funds to $265',335, over all 
liabilities.

During the ye^r 
were accepted to the 
at $1,553,000.

The company’s bqriiness is steadily .increasing in a safe 
and satisfactory manne. The prompt payment by borrowers 
in all departments of the company’s operations indicates 
the prosperity of Ontario, Manitoba, and Saskatchewan, in 
which provinces the company’s loaning operations are at 
present carried on.

With great regret :| ie directors have to report the death 
of two of their colleagues during the past year, namely, Dr. 
Larratt W, Smith and; | dr. Thomas R. Wood, both of whom 
rendered for many ye# s -most valuable service to the com
pany. Their places! orij th^ board were filled by the election 
of Messrs. F, Barlow Cumberland and A. H. Campbell, Jr., 
well-known business won of the city of Toronto.

The various officti s of the company have performed 
their duties faithfully Mid to the satisfaction of the ‘directors.

The books, accoums, vouchers, and securities, have been 
carefully examined by the auditors, and their certificate of 
audit is hereto append ;d.

G. R. R. Cockburn, President, 
oronto, 3rd Febrij try, 1966.

Auditors’ Certificate

To the president at directors of the London and Can
adian Loan and A gene y Company, Limited :—

Gentlemen,—We hive completed the audit of the books 
and jaccounts of the cq npany for the year ending 31st De
cember, 1905. ij

We have also examined the mortgages and debentures 
and other securities for loans, together with the various 
statejments thereof, anil find that they agree with their re
spective entries in the ; cdger, and we hereby certify to the ■ 
correctness of the accffl npanyin'g statements of “Assets and 
Liabilities,” and “Rev® ue Account” for the past financial 
year We are, gentler» n, Jipurs faithfully,

* JG. H. G. McVity,
] J. George, F.C.A., (Can.),

31st
$30,753 31

Cost of management, including head office ex-
penses, inspection charges, and directors’, fees.$13,091 58 

Commission on debentures issued and loans effected 
during the year, and agency charges in Edin
burgh, Winnipeg, and the North-West..............

Debenture and certificate interest paid and accrued
to 31st December, 1905. ..;..................................

Balance available for distribution, 31st De
cember, 1905 .......... j,....'....................

Appropriated as follows:—
Dividend No. 70, 3 per cent., paid 2nd

July, 1905 ....... ........................................
Dividend No. 71, 3 per cent., payable 2nd

January, 1906 ..............................
Tax on capital and income ..................
Transferred to rest account ..............
Balance at credit of 

carried to next year

\

18,548 77 

85,277 49
applications for 

amount of $627,129
loans on mortgages 
on real estate valued

$91,796 31

$30,000 00

u30,000 00 
1,043 00 

15,000 00
revenue account

15,753 31
H/91.796 31 i

$208,714 15
Balance at credit of revenue 

December, 1904 .....
Less amount voted to the president and

auditors at the last annual meeting.. . 1,600 00

Net interest, etc., received and accrued 
to 31st December, 1905 ........................

account, 31st
$25-678 39

|l r -$24,078 39 

184,635 t<$■ r
$208,71415

il ; • December 31st, 1905—By balance carried 
year ..................................... to next

_ _ $15.753 31
V. B. Wadsworth, Manager.

The following gentlemen were duly elected directors:— 
Mr George R. R Cockburn, M A., the Hon. Sir W P. How- 
land, C.B., K.C.M.G.. Mr. Donald Mackay, the Rt. Hon. 
Lord Strathcona and Mount Roval. G.C.M.G.. and Messrs. 
Thomas Long. C S. Gzowski, F. Barlow Cumberland, and 
A. H. Campbell, Jr.

At a subsequent meeting of the new-ly-elected board. Mr. 
ueorge R. R. Cockburn. M.A., was elected president, and Mr. 
1 homas Long, vice-president.

ifl 1

Auditors.
i’oronto, 3rd February, 1906.

ASSETS AND LIABILITIES, 31st DECEMBER. 1905.
Assets.

Loans on mortgage and interest... .$2,400,466 63 
Tjroperties Account- -

ny’s offices and ouildings in
'I rrr.nto

’’the* real estate owned by the
P my

n »t *K According to a despatch received at Ottawa on 
Monday last from British Columbia, the total salmon pack 
of British Columbia last season was 1,167,460 cases. Of this 
quantity 1,080,673 cases were packed in the Fraser river, and 
290.324 cases in the northern canneries. The total pack is 
considerably less than in 1901, the last previous large year 
in the four-year-cycle, when the quantity packed was 
1,236,136 cases. In 1897, another of the regular years of 
abundance, the pack

A

75,000 00
com-

I 9.944 88
$2,485411 51I was 1,015.477 cases.

:
Iy,

’"Him
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Glares and Mitts 
combine 

Best Value, 
Perfect Fit, 
JLow Price.

Gloves and Mitts 

are made in 

over 2000 ,

1

v

at
Different Styles. JT

fWhy it Pays to Handle J.A.P. Gloves and Jdittsi
BECAUSE J.A.P. Gloves and Mitts are famous all over Canada for their high-grade workmanship, wjgjch means long, satisfac

tory wear, insuring the retailer an increase of business, as a direct result of his customer's satisfaction, m 
BECAUSE J.A.P. Gloves and Mitts are made from the very choicest selected leather, by expert worJyneWvbo know their business. 
BECAUSE we were so fortunate as to purchase all our leathers before the advance in price, andjfcur customers will share 

with us the benefit of our good fortune. r-i ■
If YOU are not now on our visiting list, drop us a card. , ; 1

J. ARTHUR PAQUET, QUEBEC. |
Winnipeg, St. John, N.B.andMontrealToronto, Ottawa,Branches at

STATIONERY
We have nowjlS stock complete lines

Stationery, Bank and 
Officf Supplies, New,
Freshi Up-to-date Goods.

Every article required—undoubted value—
Call and if* our New Warehouse.
New Goods
orders promp8y attended to

:

iving every day. v Letter

BROWN BROS.,
Limited

Complet*Sistionery «4 Paper Houac,

Street West. TORONTO51 63 Wellii

One Dollar to Ten Thousand. I*
.

I- MURRAY'S 
REST TABLES
on all ium« from One. Dollar to 
I lor 1 day to

SH to • fft cent, at % per cent, rates «
P§ICE, SIO.OO.

B. W nSrkaV. - - TORONTO.
t. Supreme Court of Ontario.

Show inti 
Ten The days, from

1flCanadian
Westinghouse Co., Limited,

//nanufacturers of
Electrical Apparatus

For Ighting, Power and 
1 action Purposes.

Brakes
Electric Railways

.

Aisa Air
Steaei and

I
BFor

i Mon addrM neereet officeFor Into
General Sales Offices and Works: 

Hamilton, Ontario. 
Ilstrkt, Offices :

Toronto. I> vlor Bldg.. King and Ÿonge Su. 
MontimÜ overafn Bank of Canada Bldf.
V Ancot \ » * KCm is» Halting» Street.

, aea-QBj Union Bapli Bldg. 
Halifax, 134 Granville Street.
WiKNirSe.

I

>

»

THE POPULAR PAPER FOR OFFICE 
AND HOME STATIOHERY.

Burmese Bon
PURE WHITE, STRONG, Jf 
EASY TO TYPE ON, > 
PLEASANT TO WRITE ON .J

Made la Cana
Y OCR PRINTER CRH SCI

ALL SIZSA AMO WEIGHTS.

This design 
a guarantee 
of quality. JTOÜ

Canada Paper Co.
e

The Celebrated 

PICKERING GOVERNOR’I

»

Built in All Sizes

We always keep a 
stock of these Gover
nors on hand

SEND [FOR [CIRCULAR AND PRICES

»

The Waterous Engine Works Co., Ltd.
CANADABRANTFORD

COWAN’S

Cocoa, 
Chocolate *"d 
Cake Icings

Are the Standard of 
Purity and Excellence.

w • •

*
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Liabilities.D DEBENTURE COMPANY.THE ONTARIO LOAN
Liabilities to the Publié: 

Sterling debentures ... .$1,065,825 01 
Accrued interest .......... ......The thirty-fifth annujal meeting of the shareholders of 

this company was held it their office in London, Ont., on 
Wednesday, the 14th inst., vheh the affairs of the company 
were shown to be in a very satisfactory state, two half-yearly 
dividends, at the rate of 0 p :r cent, per annum, with a bonus 
of Yi per cent., altogether $ ’8,000 has been paid to the share- 

f holders, $30.000 added to the resÿve fund (now $655,000), and 
$35,028.69 carried forward. \ 1

The annual report, a4 follows, was adopted by the 
meeting:—

9.978 to
$1,075303 II *

Currency debentures '. $ 468,237 00 
Accrued interest ....

Deposits ...........
Accruing commissions

7,445 91
475.682 91 
578,990 99 
15,000 000

2,145477 01

$1,932,028 69Report. Surplus .........................................

Liabilities to the Shareholders:—r 
Capital stock paid up ...
Dividend No. 84 (since

paid) ..........................
Bonus of Y per cent, 

for the year (since 
(since paid)

Reserve fund 
Carried to do. ,

1

The directors have pi rajure in presenting to the share
holders the thirty-fifth annual report and balance sheet of 
the company, showing the rfcsult of the past year’s business, 
which they trust will pro1 -o'. satisfactory.

The net earnings, aft :f, deducting the cost of manage
ment, and all other charge:, Amount to $110,867.63 (as against 
$103,251.54 the previous y :m) ; this, with $321,161.06 which 
remained at the credit of tevcnuc account, amounts to $143,- 
028.69, and from this sum tj^o half-yearly dividends at the 
rate of 6 per cent, per anrufln, with a bonus of Y* per cent., 
altogether $78,000, has be :ni paid to the shareholders, and 
$30,000 added to the rese vè fund (nowr $655,000), leaving 

1. $35,028.69 at the credit of letenue account.
The sum of $957379 fras been loaned, and $958,506 

principal and interest has l <*n repaid during the year.
The company’s funds jl ajjre been well employed, and al

most its entire assets ard invested in first mortgages on
3ertyfdn hand.
he country has been exception- 
ligration, increased investments 
cedently good crops in practic- 
. As a rule our cities and large 
a healthy growth, there is con- 
ding trade, and conditions look 
1 sections may be over-estimat-

$I,2C$»ÿX> 00

$ 36,000 00

6,000 00 
625,000 00 

30,000 00
*

655,000 00
Balance at .credit of reserve account. 35,028 69

$1,932,028 69

The London City & Midland Bank, Limitedv
ESTABLISHED 1S3S

$18,714,250 
$15,714,250

HEAD OFFICE: THREADNEEDLE ST., LONDON, ENGLAND

Paid-up Capital 
Reserve Fund .

1
real estate. We have no pi 

The general business o 
ally good through large iit 
of foreign. capital, and unp 
ally all parts of the Domini 
towns are having apparent! 
siderable increase in the bt 
well, though some exception 
ing the future.

The outlook for the coritjng year is good, and all mone
tary institutions should participate in the general prosperity 
of the country and prospective advancement under prudent 
management.

k & Co., C.A., of Edinburgh, 
nd, have been active in renew-

The Home Bank of Canada
Heed Office end Terente Branch, 8 King Street W. 
Church Street Branch,
Queen West Branch,
Transacts a general banking buwnee*. Interest allowed on Savings Accounts 

from One Dollar upwards. Drafts issued on all principal points In Canada and 
United States. Sterling Exchange bought and sold.

* 78 Church Street
622 Queen Street W.

JAMES MASON, General Manager.Messrs. Wm. Home C 
our general agents for Sco 
ing and placing new dcbenti|r!s during the year. • 

All of which is respectfeiUy submitted. The Bank of New Brunswick.
’'John McClary, President, 

kfef 26th, 1906. Capital - $500,000 
Reserve - $825,000

London, Ontario, Janui
«

Reveni Account. HEAD OFFICE ST. JOHN, N. B.
$39,428 16 

18,635 18 
17,609 89 
5,221 75

Interest on sterling debentujjfes 
Interest on currency debe
Interest on deposits ........S ......................................
Expenses connected with steeling debentures ....
Commissions and expenses!,’ in connection with 

loans. .........
Accruing commissions 
Provincial taxes ...
City of London taxes

Branches in New Brunswick and Prince Edward Island. 
James Manchester,

President.
R. B. Kessen, General Manager.

ires
J. M. Robinson

Vice-President.

!hi 10,170 97 
5,000 00

1.
Capital (authorized ov 
Act at Parliament) Se.ooo.eee 

Capital Paid-up 
Reserve Fund......

...$ 1,305 00 

... 1,938 83...........
3,243 83 

14,361 13 
36,000 00

1,000,00»
Expenses of management |
Dividend No. 83, paid 2nd Jtày, 1905----
Dividend No. 84, due 2nd Ja^uaiy, 1906.$36,000 00 
With a bonus of Yi per cent. J[j)r the year 6,000 00

Carried to reserve fund 
Balance carried forward .#

DIRECTORS
W. F. Cow*». President 
F**d. Wtld, Vloe-Prezfdent 
W. P. Allen A J. HomerrlU 
F. W. Cowan W. R. J 

W. Francisoèk.Hbad Orner, - TORONTO.
O KO P. SCHOLFIELD. General Manager

J. B. LOUDON Assistant General Manager and Inspsatpr C A. DENISON, Aoooontant 
AGENCIES IN ONTARIO

Orono 
Psrkhill 
Piéton 
Richmond 
Htontfville 
Wellington

-..J...... 42,000 00 
.... 30,000 00
—• 35,028 69..■ Ailes Craig

Beaverton
Blenheim
Bloomfield
Bowman ville
Bradford
Brantford
Brighton

Brussels 
OampbeUford 
Oanningtoo 
Chatham 
Ool borne 
Deseronto

Mgtll
Forest
Hamilton
Kingston

Markham
Maple

Toronto, Heed Office, 
Wellington k

Jordan Street 
Bar Afreet,

1 emple Bull dir g 
Market, Kl* g ft 

Wpet Market fits 
Parkdale,

Queen Bt. West

$256.699 60
. !I! - . .$ 32,i6t 06 

• • 224.538 54
Balance from last year 
Interest earned on mortgages, ients, etc. BANKERS

Moutrzal—Molzons Bulk : Imperial Ruk of Cured*. 
*«» Yoaz—The Importer» uid Trader. National B»uk 
Loudon, X*oL»wn-Tbe National Bank of Scotland$256699 60

fl- ,
FINANCIAL! STATEMENT.Ill' 1Assets.

L Head Office.THE ONTARIO 
BANK

TORONTO.
Capital Paid-up, S1.j0ik000.ee 
Reel. . -

i
1. Mortgages on real estait ;

Less amount retained! tf pay
prior mortgages ..... ft

2. Municipal debentures fed.. 
3 Loans secured by stock* 1 ;e as

surance and debentures |. . u . ...
4. l oans on this company’* s( jick..

‘. 5, i es (freehold) L...
6. Cash with Tlanl^ of Scot an : ( ... 
7- Cash wit1- banks in Canid; ,1....

650,000."”. .$3376,015 86H —
______,______ ___ _________________ DIRECTORS

Oiiftiu MoGill. QeoenU Msnsger. R. B. Caldwell, Inspector.

Bod bury
hmkm

1 2.070 30 
91.520 80

BRANCHES
Colling wood
Corn wall
Fort Willism

Lindsay Newmi
Montreal, Quo. Ottawa 
Moinit Forest PeUrboro Tweed

8u.T*yÜÜ£ a^dcLîltoo”uin,t0” SU" Pfu^Sdta!"ron«a,*ad'<0,d

14.187 73 
8.247 19

40,000 00 
5.038 78 

43.665 64

11 ellle
Buckingham, Qua.

, „ _ _ MOM !
Ixmdoo, Eng —Parr • Bank. Limited. Prance and Europe—Credit Lronnaia. 

York-Fourth National Berk end the Amu Bank at Montreal Beaton—KUot Si See
etionel$4.077.505 70I;

t 1

THE STANDARD 
BANK OF CANADA
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1

Bank.. ■*

hum The MoisuSmm'm* Sjl.K6 «1
Omee.MONTm.KAL

Br. Hon. LoRiPantimroraa 

and Moon Rotal, G.C.M.G END.102nd DiBr» Osa A. Dm'Mmohi>. K.C.M.O., Pntfdaet. „
E. A CLOvrroM, Kaq, Vice Prr.dc nt.

A. T. f«l—». Be%. A A Oreenehieldâ, lee.K K Aw E», Jem* be Be,. R oTUd.

E. A OLOU8TON, General Maoaa.r 
A. Maovidrr, Ole/ *
H V. Msbsditb,

a Bwrrny, Supt. Of Branche. B.C W. A STkvaav, Rapt of Branches Marilim. Free 
£■ W Tatloa Aaaietant Inepector. Montreal, 
j- J. Huirnm, Aeeiscant Inspector, Winnipeg, 
t. 8. C. Save ut**, usinant Inspector, Montreal.

BRANCHES IN CANADA
Quebec

Hoe. Frealdanu

Sir WUliae C. Maceonald. 
1. Hon. Robe Mackey.

|be Molsons Bank are 
ifend of TWO AND 
upon the Capital Stock 

has been declared for th|j current quarter and
at the Office of the

The Shareholders of 
hereby notified that a dix 
ONE-HALF PER CENT.

Superintendent of Branches. 
Manaeer, and Manager at Montreal.

that the same will be payai 
Bank, in Montreal, and at She Branches, on and

OMterlo Hsrtlsod La Prairie 

Rouge
“ Logan Ate.

M. W. T.
Calgary, Alberta

Almonte 
Ballerine 
Bien Used 
Bra-trill.

Colin gwod 
Cornwall

DenriUe 
FraeerriUe 
Grand Mere 
Lake Megan tic 
Leeie 
Montreal

" Hochelaga !” „
“ Papineau Are. Oaneo 
“ PL8L Charlee Glace Bay 
“ “-ign—n 81. Hallfaa 
“ ShHenri
“ West end Nr. Lunenburg
“ --------- Mahone Bay

Port Hood

St. John 
Woodstock

Neva Bootle
after the

Second Day of t- April Next.
The Transfer Books willibe closed from the 19th 

to the 31st March, both dlys inclusive.

*Bridgewater Indian Hied, Saak. 
Lethbridge, Alta. 
BayamelAltn. 
Regina, Saak.

Brnaloa Falla
Fort William 
God «rich

North End(lurllih
HseUtoo OeL

Sherman Ate Armstrong
EoderbyQuebec

8owy»*mllf* Sydney
St Raymond Wotfrille
Warwick

New Brunswick

Bathurst

Kina «ton 
Iindaay 
Loadon
Ottawa 
Paha
Perth
Peter boro 
Platen 
Serais 
Stratford 
St. Mary »
Toronto.

- Yonge 8t Br 
Wallace burg
IE NEWroowDLAED—St- John a-Bank of Moo treat BUnhyOorelBayof Irlande I-Bank 

of Montreal.

By order of the Board.KelownaYarmouth ■ lN
N Denrer BMES ELLIOT,

General Manager.

'
New W
NicolaManitoba

Allons V ■ IT Montreal, February 23rd, 1Gretna
Oakville VictoriaGrand Falla hi1

THE
|iBANK OF BRITISH 

NORTH AMERICA!
til Obeat Britain—London— Bnnk of Montrant 46 and «7 Threedneedle Street, AO. 

Aleiaedbb Laeo,
1e TEE ÜEITED Btates—New York-A Y. Hebden and A. D. Braithwaite 

agents 58 Wall St. Chicago—Bank of Montiaat J. M. Great a.
Wash.—Bank

IN K ____ _
and Smith » Bank. Lkd. The London and W

Incorporated by Royal Char
ter in 1840.

!■

Basis
it minster Book. Lid. The Ns- 
The Bonk of Liverpool, I Ad.oi England, Ltd. lives jpoel

BaeeeB* IE TH?L*'iTBt|1ST»TBa-l>!?w YOTk-The N^tSnal City Bank. The Bank of 

New York, N.AA

ELMMM Sterlln*

STREET LONDON. AC.
. S Golobv, Manager

jr^dwte Lubbock.
H. J. B. KendeU.
Geo. D. Whatman

HEAD OFFICE.
A. O. Wallm,

The 30
Notion ml Bank. J. B. Moors à Co. -Secretary.

COURT OF DD
C. W. Tomkloe«m
Richard H tiiyn.

Omen la Canada s:
H. ^“-c^^^ADA^V^
London, OoL BoboayMoe
Market ISub. B.| CamfbeUford

Brantford, Ont. Klnémoe-OnU
Hawifttaa, Ont. Ottawa, Ont.
Barton (A- (Sub.) Montreal, tfue.
Victoria Are * Longueuil Braoden.il 

Toronto, Ont. (Hub Br.) Oak RirlA
Toronto Junction "St. Catherine St. Keeton, 3fa 

11 Stock Tarda Quebec, Que. Ynrttou.il-
Weeton (lob Br i .Levi» (Sub Bcb 
Midland. Ont. Darldaoo. Seek. Calgary, ill
Feoeion Falla Fredericton, N.B. lhiocan »#

■ritti h South Afrtei nd West Indies eif bee
AGENCIES nr THE UNIT*]

New York-61 Wall Street-W. Lawaon. and At: Oliver. Ageota.
San Fraru-taoo-1*) Haoeome Street J 0.-Wei* and A S. Ireland. Agent». 
Chicago— Merchants Loan and Trust Co. ■ _ „ _ ■
London Banker»—Tbe Bank of England, MrerKg, GUyn k Co.Foreign Aganlg-tiverpool-BankSf UvarpoSf!Scotland-Natbmal Bank of Soouand 

Limited. and btaochea. finaud - Provincial Be* g Ireland, Limited, and branche. 
National Bank, Limited, and branch*. AuktrSE-Union Bank of Australia. I ImlM 
New Zeeland—Union Bar k of Australia, Limited* Ind^China and Uapan-MeroanUla 
Bank of India. Limiud. West Indies-Colonial tag Paria-OedU Lyonnais

k. London k Weal Indiee.

Ltd.Sen Frandeoo—The First National Bank.
J. H. Brodle.
John Jews Oat*. 
Henry A Farr*.The Canadian Bank 

of Commerce
nehea. | J. Anucbbos I 

Duck Lake, Seek. 
8V Eetevan, Saak. ■ ■

Hal if a

Hadley, AC.
KaMwEQ

Al» I
Bel

B.C.Rest, «4,600,000

HEAD OFFICE, TORONTO.
Paid-up Capital, «10,000 OOO Trail, AO. (Sub. Boh.

_ Vancouver, B.O.
isk. North Vancouver, B. C

Vlotortâ. B U.
L D*weoo,(Y»ko<rDI»i.

tilled it the Bill s Brmetui.
STATES, Ate. •

HON. GEO A. COX.
PRESIDENT. e

I ■ 1ALEX LAIRD,
ASSISTANT GENBKAL MANAGER.

B. E. WALKER,
GENERAL MANAGER.

133 Branches In Canada, the United States and
England.

London (England) Office:-6o Lombard Street, E. C.
S. Cameron Alexander, Manager.

New York Agency :------16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

Montreal Office —F. H Mathewson. Manager 
This Bank transacts every description of Banking Business, 
Including the Issue of Letters of Credit and Drafts on 

tgn Countries, and will negotiate or receive for collee- 
bllls on any place where there Is aihank or banker.

Banker* In Great Britain :
The Bank of England) The Bink of Scotland ; Lloyds Bink 

Limited ; The Union of London and Smiths Bank, Limited.

▲gwnta In Canada for-Credit

BANK OF NOVA SCOTIA
rocoeroeATBD

Forei 
tlon I

«serve Fund, 86 MI.M»

UFAX. N. S.
Capital Paid up

HEAD OFFICE, - I
DIRECTO i

John Y. P*YZÂirr.jPreeidcîtt. 
R. L. Bo*d*n,

CM». Archibald, Vice-President. • 
G. S. CamcbBi .' . J. W. Allison,

. 3C. McLson.IlkcroN Mt Innés.

THE DOMINION BANK GENERAL MANAGERS OFF|CE, TORONTO, ONT.
H. C. McLboV. t'cnc*! "Manager,

D. WÀTgNS, Assistant General Manager.
• C. A. Ksnnsoy, *,(fcvtor.

BRANCI
Nova Seottik—Amherst, Annhpoli*. Antigfehiith. Bridgetown, Canring, Dart

mouth. Digbv. Glare Bay, Hslifak. Kent»». Lirerpool. New lilaagow North 
Sydney. Osford. Parraboro, Pictou, KivtfHjfbert, SUrllarUm. Sydney Mi 
Truro. WeetviUe, Windsor. Yarmouth. B*

; Columbia Vancouver.
BrUBkWtok -Campbellton. Chatham?. |$rdderict/m. Moncton. Newcastle, 

Port El*in. SaAkvillv. SL Andrew», SL Uedgkr^ St. John SL Stephen. Sueaei,
Woodettx k

Prince Edward Island—Charlotte- AlÊèrta Calgary, Edmonton,
town and Summerside. Nofyleundland -Harbor Grace and

It-^John'».

WgNt Indies - Kingatix,. Montego 
pay. Jamaica ; Havana. Cuba.

Unit< 4 States Boeton and Chiceso

B ■ Gao. Saniiebikin, Inepector.
Head Office, Toronto, Canada.

.$4,000,000 
3,000.000 
3,749,000

Directors -E. B Osler. M P„ President ; Wilmot D. Matthews, 
Vice-President; A. XV. Austin, XV. R. Brock, R J. Christie, 
Timothy Eaton, Jamks J Fov, K.C., M.L.A

T. G. Brough, General Manager.
* Branches and Agencies throughout Canada and the United States. 

Collections made arid remitted for promptly. '
Drafts bought and sold.

Commercial end Travellers’ Letters of Credit issued, available
in all parts of the world.

A GENERAL BANKING BUSINESS TRANSACTED.

Capital Authorized, - - - -
Capital Paid up,
Reserve Fund and Undivided Profits,

:i

■
British ’
Hew

Ontario -Arnprior. Berlin. Hamilton, 
Ottawa. Peterborough, Toronto, 
King St. and Dundaa St. ^

Quebec -Montreal and Paaeebiac. 
Manltaba-Winnipeg. )

II
■

tV -
»

11

I
I

- 2,145477 OI
$1,932,028 69

)

)•

$1,932,028 69

l(, Limited

118,714,850

115,714,250

N, ENGLAND

f

anada
Street W. 
rch Street 
Street W.

n Accounts 
Canada and

I Manager.

Savin 
is In

swiclf.

N, N. B.
vard Island.
SON
e-President.

\

honied by 
llament) $b^x»,i— 
i-up ... $1.000,006 
nd..,,.. 1,000,00»

ECTOB»
b’VSSSk*
, kil -
Francis

[SON, A ex» un tent

rontn. Heed Office, 
Wellington k

Jordan Street 
lay Hireet,

1 emple BuUdirg 
lerket, Kl« g â 
Wp«t Market Sts 

•srkdale,
Queen St. Weet

fflee,
TORONTO.
ip, $1,100,000.00 
• 650,000.e*

ECTOR8
Q., VIoo-PreMdee» 

John Flett, Beq. 
L, IdBpector.

Sudbury

7
Waterford

!• end

Newt Lwouuai*. 
m-tliot Ni l

BANK OF 
MONTREAL
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To the shareholders of the O itario Loan and Debenture Co.:
We hçreby certify that we have audited the books and 

accounts of the Ontario -Lo*n and Debenture Co. for the 
• year 1905,- comprising a *on| ily cash audit, and the verifi

cation of the postings- add balances in all the company’s 
books, and we find the whole correct and in accordance with 
the above statements. W| haye also examined the securities 
and find them in order. 1

G^o. JF. Jewell, F.C.A.

London, Ont., January 26ft, 1906.

The company's funds have been well^and profitably em
ployed and mortgage repayments exceedingly well met.

The reserve fund with the $30,000 added now 'amounts to 
$270,090, or slightly over thirty-eight and one-half per cent. 
of the paid-up capital.

The company’s assets amount to $2,493,719.44, an in- 
of $112,907.39 for the year. _>

The directors record with regret the death of W. F. 
Findlay, who for so many years had been one of the auditors 
of the company.

Debentures, both currency *nd sterling, show a gratifying 
increase, indicating continued confidence here and in Great 
Britain in this class of investment.

The directors again acknowledge the efficient services 
rendered to the company by their agents in Scotland, Messrs. 
Mac Andrew, Wright & Murray.

The officers of the company have performed their several 
duties to the satisfaction of the directors.

All 0/ which is respectfully submitted.

r
crease

Diwca

Toroot.Smart,« if
Auditors. ■•trie Brent ft

The retiring directors, 1 Messrs. John McClary, A. S. 
Emery, William Bowman, Lies t.-Col. Wm. M. Gartshore, and 
John M. Dillon, were re*eledted, as well as the auditors, 
Messrs. George F. Jewell, F.1 ^A., and A. M. Smart. At a 
subsequent meeting of the dir :ctors, Mr. John McClary was 
re-elqcted president, and Mir, à . S. Emery, vice-president

Wi J.IAM F. Bullen, Manager.
n 11 n

Cardin,CobourCoidva

■ InMatthew Leggat, President
Hamilton, 29th January, 1906. C

RTHE LANDED BANKING

The twenty-nintji annpal éieeting of the shareholders of 
The Landed Banking and; Lt in Company was held in the 
company’s office in Hagpilfon in 21st February at noon, the 
following shareholders' beihg j resent: Rev. George Forneret 
Matthew Leggat, John Waldii, Hon., Thomas Bain, C. S. 
Scott, Charles Mills,. John Prtictor, E. B. O’Reilly, M.D., 
E. G. Payne, W. A. Robins^p, A. H. Moore, G. A. Gates, 
James Angus, W. W.
Lazier, K.C., Hon. t.
Hobson and E. R*. Ni

Thq president, Maetbew Leggat. occupied the chair, and 
the treasurer, C. W. Clrtwi ght, acted as secretary.

The secretary read the motion convening the,meeting, 
also the minutes of -the meeting held the previous year, 
which were confirmed.'

AND ‘LOAN COMPANY. TGENERAL BALANCE SHEET, 31st DECEMBER, *905.

Assets.
w. R
J. KEl$2,29--,<>84 34Cash value of securities

_ Municipal bonds ............
Other bonds .....................
Loans on stocks ............
Cash on hand and at bankers....

Company’s building.......................

$116,071 49 
20,335 34 
21,801 99 
26,526 28

"5 BOLT<
INC
FAI

or e, W. H. Wardrope, S. F. 
Gi >son, W. H. Ballard, Thomas

• 184735 10
. 16,000 00

ibleft.
$2,493,719 44

Liabilities..
To the Public—

Savings deposits .......... ,
Currency debentures . .
Sterling debentures . ...
Accrued interest..............
Sundry unpaid accounts

To the Shareholders—
Permanent stock .............................
Reserve fund. 31 Dec., 1904. .$240,000 
Added 31 Dec., 1905

Dividend No. 57, payable Jan. 2,
1906 -. . ; ..................

Balance carried forward

..........  $406.375 10

..... - 737.930 67

..... 335,665 12

........ .. 12,010 14

.......... 2,373 40

;
BALGC$Report.

k •
The directors submit to 

ninth annual report Of the cq 
the profit and loss account a 
ended 31st December, 1905, as 
appointed by the shareholders.

<
,« The net profits for the year after deducting all

charges amount to ..I.............................................
Added to which is the b$lan e carried forward 

from last year

he shareholders the twenty- 
npany’s affairs, together with 
d balance sheet for the year 
duly certified by the auditor

$1494.354 43 r ARR
$700,000 OO

Dtp
30,000

$77,839 58 

3.565 43

$270,000 OO

21,000 00 
8,365 01■ V ' 1

< $ 999.365 01$81,405 or

Which amount .has be^jn approbated *as follows, 
namely:—

;

■

$2493.719 44

Two half-yearly dividends at tjpe rate of six per
the government)

Owbec IPROFIT AND LOSS ACCOUNT FOR 1905. 1withcent, pet annum 
and income tax 

Added to the reserve fun .. 
Carried forward to next Jreai

LEptpb.To dividend No. 56, payable July 2, 
190 5 . . ........................................................

To dividend No. 57, payable Jan. 2,

$43.040 00 
30.000 00 
8,365 01

'1 $21,000 00.I|
Ottswm, <

Aew
S!t bi

•..
U I! 
H 'I, ■ III

1906 21,000 00I' v$81,405 01

ve been thoroughly examined 
:ors and full provision made 
shrinkages.

. $ 42,000 00 
1,040 00To Government and income tax

To interest on deposits . ............
To interest on debentures ............

The company’s securities hn 
by a committee of your eire^ 
for known losses and probable

$n,545 43
42,137 68

->>

$ 53.683 IIL
IN*

■ i one p< 
TheC 
payab 
on ant

The FIVE per cent Debentures 
issued by this Company afford 
the following advantages:
The investment can be converted into 

cash at any time aftqy two years by.

Subscribed Capital. 
Paid-up Capital, ... 
Assets. ........... .

....... $8,000,000.00

over $1,000,000.00 
over $1,400,000.00

-

•T
‘ r the 31:

BThe.

V ToronlI M British Columbia 
Permanent Loan and 

Savings Company,

giving sixty days’ notifie.
The issue of Debentures is limited to an 

amount not exceeding;!75 per cent, of 
the Paid up Capital o| the Company. 

The total amount of Debentures to be 
•ssued will not exceed 20 per cent, of 
the value of properties under Mortgage» 
t-J tae Company. ; jj "

" hq Debentures issued tyy the Company 
, be a first charge upon the assets.

TH
<

;
■

OEOl

GeorgVANCOUVER,
c BRITISH COLUMBIA. FH

Cerm
Thi, b
COR*

:

/ .

I
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Incorporated 1M4

Head Office, Tereite.Cii. U
Capital,

H65

1 V - Ht, -rofitably cm- 
tll met. 
v amounts to 
alf per cent.

established U»

THE BANK 
OF TORONTO

UNION BANK 1 
OF CANADA

HEAD OFFICE. - QUEBEC

capital Authorized, $4 000,00» 
Capital Subscribed, 3.000,000 
Capital Paid-VE • 3.000,08*

. 1.300,000

...............«WWH»
-----------  3.*00,000

DIRECTORS
W—B»*Trr, President 

w. G. OovDsaasM,
Vk*-President.

Winnipeg, Jim.
Montreal

9-44, an in-
Robert Retord John «Taldie1 of W. F. 

the auditors
BOARD OF DIRECTORS :William Stone 

Dr nos ■ Common, General 
Ontario President. 

Vice-President. 
Wat, Price,

ANDREW THOMSON. Esq., 

HON. JOHN SHARPLBS. -
R. T. Riley, Esq. E J.

OoUlngwood 
Copper CM

Toronto, Preston 
Sc CatherinesISoSoeel MlUbrooe 

OakriUs 
OU 8prin«s 
Omém 
Parry Sound 
Peterboro 
Petrotia 
Port Hope

“ mad# oa the best tf. and rwmltfd for on day of payment-

t a gratifying 
nd in Great d. a

Wm Shew, Esq E L. Drewry, 
O. R BALFOUR •

Dor. hmt.r 
Khnvale S3SZ, (3 offices)Brentford John
Celt Thorn bury

Wslleceburg
Wellsnd

Point HL Cherts. 
Gsspe

Brit. Col.
Cardinal 
Co bouryient services 

land, Messrs.
J, a BILLETT, Inspector. | -E E OOl

Cold water
Branches, WinnipegH. E SHAW • - Superintendent W<

F. W. & CKI8PO. Western
New H. Vcasey and P. Vibert, Ass bjtnvpertorm.their several Cell

Advisory Committee. Toroot 
Gao. H. Haas, Baq. Tso

BRANCHES AND A 
QUEBEC.—DalhouMe Station, Montreal. Quebec. Sb Lewis St Quebec. 
ONTARIO.—Alexandria, Barrie, Oarietoo Place, <|*okxtown, Crysler, Erin. Fenwiok,

ville, Kin burn. Manotlck.

Branch : 
Kixvala, Esq. 
NOIES.Imperial Bank of Canada.‘resident.

Fort William, Hailey bury, H serines. Hills burg, J 
Melbourne, Metcalfe, Merrichvtlle, Mount Brydgee, Mewboro, Nqw Liskeard, North 
Gower, Norwood, Osgoods Station. Pskenhsm, Plentsaeaet, Portland, Shelburne, Smith’s 
Falls, Smithviile, Stitteville, Sydenham. Thornton, Tothhto, Wsrkworth, Wlartoo, Win-

Capital Paid-up. 
Reserve Fund... 
Total Assets over

$3,900,000 00 
$3.900.000.00 

$39,000,000 00
f

ÆBER, 1905.
DIEECTOES:

„ D. R. WILKIE ...t.............................. President
W RAMSAY** MFFRAELIAS ROGERS " " " '^ÎS^HENDRIE 

J. KERR OSBORNE, CHARLES COCKSHUTT. PELEG HOWLAND

HEAD OFFICE, - - TORONTO.
Branches In Prevines of Ontario.

BO,y?Jns52?Ay^v55?EXl nt*uus- FONTHILL. GALT. HAMILTON. 
ING E RSOLU KE NORA.L1STOWEL, NEW LISKEARD. NIAGARA 
FALLS. NORTH BAY. OTTAWA PORT COLBORNE. RIDGEWAY. 

SAULT STE MARIE. ST. CATHARINES. ST. THOMAS. 
TORONTO. WELLAND. WOODSTOCK.

Branch in Province of Que bee.
MONTREAL.

Carberry, Carman. Oryetal OKyMANITOBA.-Alloua. Baldur, Birtle, Bowser sing
Cypress River, Daioraina, Glenboro, Gretna, Hsmlo , Hartney, Holland. KUlarney

Chty, Burnell. Shoal Lake. 
Winnipeg, (North End

Manitou. Mslits. Mlnnedosn, Morten. Ni$2,292,984 34 hi
boa ha, Strathdalr, Vbden. Wi 
Branch I.

WeUwood,I

Head, Lumsden. Moose Jaw. X 
, Saskatoon, Bin valuta. Swift

l Base itch 1 was.—Amola, Carlyle, Hum bolt,
MUeetoue, Oxbow, Pense, Qn’Appelle, lt»|hii, 

Current, W spells, Weybum, Wolselsy. York ton
I

184.735 10

16,000 00
alberta —Calgary, Cardston, Carstalrs, Didsimrr, Edmonton, Ft Saskatchewan, 

Pfrnk. High River, Innisfail, Incombe, Lethbridge. ifipLeod. Medicine Hat, Okotoka.

in Great Britain and theAOBKTs and correspoodcnta St all important

$2,493.719 44 United Bta sa
Branches In Province of Manitoba.

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.

Branches In Province of Saskatchewan.
BALGONIB. BROADVIEW. NORTH BATTLEFORD, PRINCE ALBERT, 

REGINA, ROSTHERN.

Branches In Province of Alberta.
CALGARY. EDMONTON. STRATHCONA, WBTASKIWIN.

The Royal Bank jpf Canada1

I

DIVIDEND MOJ74.

M 494*354 43 Branches In Province of British Columbia.
ARROWHEAD. CRANBROOK. GOLDEN. NELSON. RKVELSTOKE. 

TROUT LAKE. VANCOUVER, VICTORIA.
"AVINGS DKPARTNEMT AT ALL RKAMCHI*.

Deposits received at all Branches, and highest current rate allowed from date of 
opening of account, and credited half-yearly.

Notice is hereby given that a Dividend of Two and 
One-Quarter per cent, for the cubent quarter, ending 
31st March, being at the rate of nine per cent, per ' 
annum, upon the paid-up Capital ‘Stock, of this Bank, 
has been declared, and that the sa nut will be payable at 
the Bank and its Branches on and a:

Monday, the 2nd Day of.April next
, The Transfer Books will be clojid from the 17th to 

the 31st March, both days inclusive.;*
By order of the Board.

r
>

I
Pounded 1S1S. Incorpd ilee

ICapital Authorised... $*oo*€M
—~ ■»

i 999J<5S 01 Real... I,
of >t

John Breaker. Km.. Pi 
Jaho T. Boss, SsqTv toe-1F2493.719 44

W. A Maiah V
Thus McDocu.Lt, GeneralA Peter Sc

, = 8X2~
LEylphsnto, Qu..

" St. Oath 
Ottawa, Owl

1905.

Sat
Sturgeon Falla, Oat. 
Ville Mari-, Que

_______ Toth, U.B.A, AmeM
Bank. New York State NatiooalBank,

Qm. i»

E. L. PEASEk 
Halifax, N.S., February 26th, 1906.

General Manager.

of The Metropolitan Bank.
Capital Paid-up, $1,000.000 | Reserve Fund, $1.000.000

Offlek -

Albany,America, Hanover Net 
National Bank <4 the$ 42,000 00 

1,040 OO
NT. hllr

r

The Crown Bank of Canada. - TORONTO.

W. D •• ROSS, General Manager.S. J. MOORE. Pcredent.$ 53.683 II
BRANCHNotice is hereby given that a quarterly dividend of 

one per cent, has been declared upon the capital stock of 
The Crown Bank of Canada, and that the same will be 
payable at‘its Head Office in Toronto and at the Branches 
on and after Monday, the 2nd of April next.

'The Transfer Books will be closed from the 19th to 
the 31st of March, both days inclusive.

By order of the Board.

Toronto, 28th Feb., 1906.

Elmira 
Guelph
Harrowsmith Strcetsville 
Milton

East Toionto North Augusta Wellington 
Corrrespondents : London. England. Bank of 
e Manhattan Company. Van Nor den Trust Com piny.

In (or on to .—40 - 46 King St. W. 
x. College and Bathurst Sts. 
cor. Dundee and Arthur Sts. 
cor. Queen and MoCaul St».

Bancroft -
Bngden 
Brock ri lie >

Petrolia 
Piet on

Sutton Weet
1,000.00
1,000.00
1,000.00

: New York, Bank at

T« TRADERS BANK 
V OF CANADA

9 riMul OflM TORONTO
$ Cgpital Authorised .$3,000. 

idCapital Subscribed.. 3.000,000 
PXfCapital Paid-up .... 3.

G. de C. O’ GRADY,
General Manager.ia Reel 1.11

V-——JR. 8. SrmATWT. Oeuvrai 
B J..A M. AlUT, L 

Hum A K Btm.ttu*. Vim-1r/raSSUia;
THE BANK OF OTTAWA. of Directorsand a D. Wak***. Keg . President “ICapital Authorised. $>000.000.00. Capital (paid up). $s.»7>S6).oa 

Rest and undivided profite. $>017,860.00.
C. Kloepfer, Keq., Oueteh
C. 8 Wllrox, Baq., Hamilton

Blind River Fort *^ ill ism

Grand Valley North Bay 
Norwich 
Orillia . 
Ottervttls 
Owen Sound

nSap

Arthur
Aylmmr
Aytoe 1

LibMiBOARD OF DIRECTOR®
DAVID MACLAREN. Vice President.

H. K. Egan. J. B. Fraser. 
George H. Perley, M.P.
D. M. Finn Aset. Gen. Mgr.

ny, Tbum-efcr.] 
TUeonbwri

Btr. Marl. King A Bpedlaa 
» Tottenham
ibmj Windsor

:■Inamiagton
Ntwtmtl.GEORGE HAY. President 

H. N. Bale. Hon. George Bryson.
John Mather. , Deni. Murphy, 

rgr Bur- General Manager.vTj L/C. Owen, Inspector.

Fifty OfrioM in the Dominion of Canada
Corrwepoodeuta in every banking town in Canada, and throughout the 
This bank gives prompt attention to all banking buainaae .tod to iL 
CORRESPONDENCE INVITED.

*•
tabe
Hamilton rtloDrayton

MM Hepworih
IneereoUWSSSmBm

XCreekElmirs
Bm

Wat «down.world Itoet Ton into
New York-The American f
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surplus over all liabilities and capital, of $61,148.26, an in- 
ci ease of $10,657.67 for the year.

The company's business having outgrown the available 
accommodation for rental, it was necessary to purchase a 
building .for head office requirements. The directors beg 
to report that they purchased building Nos. 422, 424, and 426 
Wellington Street, this city, which is being remodelled in 
such manner as'will answer the company’s probable require
ments in this connection for many years to come. The con
templated improvements were only partially completed at 
the close of the year, and the building was taken into ac
count in the financial statement at the conservative valua
tion of $10,000, in accordance with its then state of advance
ment.

To expenses of 014114 
ing salaries, offici 
rectors’ and auj

foment, includ- 
expenscs, di- 

tors’ fees .. $10,025 16
1,520 00

4,n6 55 
2,940 80 
1.044 45

To rent.................. 4..
To land inspection, 

specters’ salariés 
To valuators’ comriii 
To debenture expeôsi

including in-

iions

$ 19,64b 96 
30,000 00 
8,365 01

'Transferred to resqrV; fund 
Balance carried fdrw ird ..

$154,735 08

$ 3,565 43 -
150,648 38 f 

521 27 ’

■
By balance brought orward
By interest earned'................
By sundries

John McClary, ^ 
President. Vf

John G. Richter, F.A.S.,
Manager and Secretary.

Actuary’s Report.
•t

$154,735 08
C. W. Cartwright, Treasurer. In harmony with the practice of the past six years, the 

bases upon which the reserve liabilities of the company have 
been computed are as follows. For all business issued pre
vious to January 1st, 1900, the interest basis is four per cent, 
in both the Industrial and Ordinary branches; and for the 
business issued since that date, the interest basis is 3 per 
cent, in the Industrial branch, and y/2 per cent, in the Ordin
ary branch. Not only is the basis upo.n which the reserves 
are computed in itself more stringent than the law requires, 
but in the details of the valuation, particularly in the In
dustrial branch, reserves are provided by this company in a 
much more comprehensive manner than is customary with 
companies doing an Industrial business. As an example of 
this, it may be mentioned that for whole life policies the 
reserve is provided from date <>f issue both for infantile and 
adult ages. The almost universal practice with industrial- 
companies is to provide no reserve for the new whole life 
business for year of issue; and no infantile policies to pro
vide a reserve only after the jnsured have reached the age 
at which the maximum benefit is attained.

V' * hereby certify tt lat in conjunction with W. F. Findlay 
(now deceased) I itxf mined the books, accounts and vouch
ees of The Landed B nking and Loan Company for the year 
ended 31st December 
month of December, 
same correct; and ith

1905, up to the,first day of the said 
up to which date he and I found the 
t since the said laSt mentioned date I 

alone (owing to hii death) have exaimined the same up to the 
end of the said year and have found the same correct; and 
I further certify t)a| the foregoing- statements are in 
formity therewith.

‘ I have also ex»n 
fe<t order, and corr^c 
in the securities book

con-

le the securities and find them in per- 
y set forth in the above statement and

Wm. ^Marshall, Auditor.

i I!'

Hamilton, Jan. *3,
"-'The adoption of 

gat,

1906.
1 t| îe report was moved by Mafthew Leg- 

seconded by Jdh: VVMdie, and was carried unanimously. 
On motion the loi lowing were re-elected directors for the 

» ensuing year:—Santuél Barker,' M.P., Hon. Thomas Bain, 
M. Leggat, Charles ills, C. S. Scott and John Waldie.

Ralph E. Youfig C. A. an# G. E. F,. Smith, C.A., 
Were elected auditor* for the ensuing year.

The usual vote tif thanks to,the auditors and directors 
having been passed, t e meeting adjourned*.

At a subsequent meeting of the directors, Matthew 
Leggat was re-elec(e< president and John Waldie vice-pre
sident. ‘ r *

in addition to the extra reserve resulting from the 
practice of the company as above indicated, a special reserve 
is being accumulated for the purpose of placing all the old 
business on a y/t per cent, interest basis. This fund, with 
the contingent fund, now amounts to $18,000.

The plan of dealing with accruing but unallotted profits, 
which has been followed by this company for many years 
and which lfas always been one of'the distinguishing char
acteristics of the annual statement, has been continued; as 
strict regard being given to tjc future liabilities of the com
pany in this connection, as to the liabilities under the 
guarantees in the policies.

If the Reserves were computed strictly in accordance 
witji the GoVernment requirements and no special provision 
for unapportioned profits made, the surplus on policyhold
ers’ account would ,be $220,000 instead of $ui,ooo, as shown 
by the statement.

In the case of outstanding and deferred premiums, de
duction is made for the collection of both renewal and new 
premiums. In the latter case, although the bulk of the busi- 

has been actually paid for, only 60 .per cent, of the 
premium is treated as an asset. 'If this item were taken into 
account at full face value, as is often done, the surplus would 
be further increàsed accordingly.

The amount of insurance represented as being in force is 
very considerably less than would be the case if all the indus
trial infantile policies were counted in full benefit as is the gen
eral practice. Sifice 1900 the policies issued at ages under ten 
have been treated as being in force only for the amount pay
able in case of death, and not for the maximum amount for 
which the policy will ultimately be in benefit. This applies 
to all plans and necessarily results in making the showing in 
regard to business issued and in force, considerably smaller 
than would be the

V It * It

THE LONDON LIFE INSURANCE COMPANY.
; ,

The thirty-first, , arinuai meeting of the shareholders and 
policyholders of th<J , >ohdon Life Insurance Company/was 
held at the company's new head offices, Nos. 422 to 426 Wei- 
lington Street, Lon lij n, Canada, February t2th, 1906.

The president, M r. John McClary, occupied the chair, 
and there were prestfl a number of shareholders and policy
holders. !. ness

The notice call ng the meeting was read by the 
ager and secretary, 1. p. Richter, F.A.S., after which the fol
lowing report and fibtficjal statement were submitted:

man-

Thirty-First Annual Report
The directors dt the company beg tp 

port and duly audi*cfl financial statemeH 
December 31st, 1905! :

, During the yfajr, 15,532 applications for insurance, 
amounting to $2,3601906 50, were accepted and policies issued 
therefor. U f

The net premium and interest receipts of the year were 
respectively $384,141*3,! and $90.873.07, totalling $475,015.42, 
an increase of $45.i8fk7p over the previous year.

flic sum of $99,779.81 was paid, for death claims, matured 
endowments, sUYreinMrejd policies and cash profits during the 
year, an increase of (02j.41 over previous year.

1 he insurance ifi, force on the company’s books at the 
close of the year, after deducting all re-insurances, amounted 
to $9,113,001.31, undk L781 “Ordinary,” and 55.624 ‘‘Indus
trial policies an inrrqise of 3,572 policies for 
of $012,704.09 for the y>ar.

Hie assets of till company, exclusive of uncalled but 
subscribed capital, «Éèiofint to $1.866.425.80, an increase of 

'23’24i **8 for the vfpr. The company’s investments are of 
undoubted character^ and would in the aggregate yield con- 

-siderably more if tealiked on, than the amount at which 
rue arc taken into iccbiint in the financial statement.

The liabilities of tf* company, under existing policies, 
r>- m a!, other rcsplcti have been provided for in the most 
nirpu earner. the »h<*>Ic amounting to $1,755,277.54. The 
«uTplv.i on policyhoMers' account, exclusive of uncalled but 
subscribed capital, ifloij the company’s standard. $111,14826 
and after deducting paid-up capital, there remains a net

submit annual re- 
t for year ending

■

'
w'ere the ordinary methods followed. 

It is satisfactory to again note the fact that the prdfits 
estimated fivei years ago have l^en fully realized.

Ed. E. Reid, A.I.Ai, Actuary.

case

11
If '
J

The president) Mr. John McClary, in moving the adop
tion of the report^ said:— .  

The directors’ report and accompanying financial state
ment present the year’s operations, and fthe position of the 
company at the close of the year, in such detail as to be 
readily comprehended by anyone having even a limited 
knowledge of the matters dealt with.

1 he record of substantial progress that has been char
acteristic of the company in the past, has been added to the 
past year; steady and soli<*> progress being apparent in every 
department of the comp/ny’s affairs. The new business of 
the company exceeded the like business of any previous year, 
and the net increase in total business in force oh the com
pany s books at the close" of the year also shows a very sub
stantial increase over the business previously in force.

The particulars of the company’s investments show' that 
about 85 per cent, of the company’s funds are invested in 
mortgages on real estate. It affords me very great pleasure

■
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to be able to say that notwithstanding the large percentage 
ot mortgage investments, yielding a much . g
return than would bonds and debentures the rnm lnter.fst lost - doll,, „„ ,hi, ,l.ï KL 3

insufficient security, while the losses from every soured in 
this connection aggregate less than $200 during the whole 
period of the company’s history. The other asset. 
company are all of undoubted character, and are ukenSmo
account af a valuation whieh ____ . . en ™to

what
were necessary,

F61,148.26, an in- *
And the reserve fund has been 

creased by . •. .............
1-
. 133 254 69wn the available 

y to purchase a 
ic directors beg 
422, 424, and 426 
g remodelled in 
probable require- 
come. The con- 
ly completed at 
s taken into ac-- 
iservative valua- 
state of advance-

219,594 8r

A Reserve F nd.

The total reserve fund now amoui $ to..............$T|
The liability for unearned prem uns on unex- 1

pired risks * estimated at . j...................... I
Deducting this from the reserve und there re

mains a surplus over capital and all liabil
ities of

I
,742,020 42 

,322,183 46b, iAsrsvtisJi szrSr?*b,,<,w
or advisable to dispose of these securities.

VV hile 1J is of the greatest importance! that the funds of 
the company be safely and profitably invested, it is of eaua

company in respect of

».

. importance that the liabilities of thé company in ‘resnert^f ’ 4 A 36 96

iï râtKNi» zis,.dm“™ s^r. ass.
terminable by taking into account the assets of a romrJnv a«ents of the company during past year, 
only, but rather by the surplus of assets over liabilities fujly 
ascertained and recognized. The certificate of the actuary 
shows how fully every" requirement has been met, and thaï 
the company s own standard in this connection is much 
stringent than the law requires.

thc co™p?"y on a thoroughly sound Fire losses . -.................................... ..
h S provided for in the most cornpre- Marine" losses .................................
and rani ta 1 nroi-r h Surp!us .161,14826 Over all liabilities Commissions, taxes and other ch
?ion finalr 'aM y £T"d qTt,0n tha‘ ‘he company’s posi-x Dividend No. 88..................................
tion financially is all that could reasonably be desired. Dividend No. 89 ...............................

have much pleasure in moving the adoption of the re: Reserve, December 31st, 1905 i. .

*

McClary, j 
President, y,

1

. I FINANCIAL STATEMENT 
ASSURANCE COMPANY 

ENDING DECEMB

)F THE WESTERN 
FOR THE YEAR 
R 3i?t, 1905.

st six years, the 
ic company have 
incss issued pre- 
is four per cent, 
ics; and for the 
t basis is 3 pei
nt. in the Ordin- 
ich the reserves 
he law requires, 
larly in the In
is company in a 
customary with 
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The vice-president, Mr. A. O. Jeffery. K.C., LL.D.,

D.C.L., in seconding the adoption of the report, said:—
As the president has dealt more particularly with the 

financial poSitiop of the company. I wish to direct your at
tention to other features of the report.

J*he business issued during the year shows an increase 
of 14 per cent., the amount in force shows an increase of 
r 1 per cent., and the amount gained, an increase of 24 per
cent, over the previous year. Assets.

These favorable results have been accomplished without- United States and state bonds .. 
any increase in the ratio of expense to income. Leaving out Dominion" of Canada stock ..J...
of account the cost of alterations in office building, this Bank, loan company and other st
ratio was nearly 2 per cent, less than for thc year previous, Company’s buildings  . Si......
°r .cc,?,*' a vcry l°w ratc f°r a company conducting Municipal bonds and debentures *....,.
an Industrial as well as an "Ordinary’’ branch. Railroad bonds . T".................. ..

•, , c l,)‘rres‘ receipts for the year exceeded the amounts " Cash on hand and on deposit ...
paid for claims, dividends to stockholders, rent of head of- Bills receivable.......................
f:ce. and salaries of head office staff,. Such a statement can- Mortgages.................. ’.................. ,...> .......

probably be paralleled in the history of Industrial Life Due from other companies (re-a4 ranees) 
Insurance companies. Interest due and accrued ......... .. 1

In view of the more enlightened interest taken by the Office furniture, maps, plans, ejtc. }
public in regard to" life insurance matters, it may be noted Agents' balances and sundry atcôtfts
with satisfaction that this company has never issued tontine 
policies in the ordinary sense'of the term; that an annual ac
counting of profits has always been made; that the estimates 
placed in the hands of agents have been fair and honest, as 
is indicated in the last clause of the actuary’s report; that the 
investments arc made on an absolutely non-speculative basis, 
and that in all respects the interests of the policyholders are 
carefully safeguarded.

The position of Canadian companies in .the estimation 
of the people of this country is undoubtedly more favorable 
than ever before: and inasmuch as the unsound basis upon 
xvhich assessment organizations are working is becoming 
more and more apparent this company may confidently "look 
forward to a constantly increasing patronage.

The report was adopted unanimously.
The following directors were re-elected for the current 

year, viz.:—
John McClary, president: Mr. A. O. Jeffery, vice-presi- 

dent; Wm. Boxvman. A. S. Emery. W. F. Bullen. George C.
Gibbons, Thos. H. Smallman, T. W. Baker and Judge Bell.
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i C Kenny,Geo. A. Cox, - 
President.

Western Assurance C(»mpany'i )Offi 
Toronto, February 14th, ifx)6.

Auditors’ Ret

Vice-Prflsi<! ifl and Managing Director.
‘ 1 L

iumvs,
^ 1

1
.To the President and Directors xjE the Western Assurance 

Company :— j , ■
Gentlemen,—We hereby Certify»hat we have audited the 

bpoks of the company for the yeki ending December 31st, 
1905, and have examined the foiicnei - and securities relating 
thereto, and find the same: canjpilly kept, correct and 
properly set forth in the above stat

(Signed) Geo KïxwÆds, F.C.A. !
R. Mi. WZton,

' , 1
Toronto, February 14th. ){X>6. ■

' The présidents in moving the adoption of the report, 
said :—

WESTERN ASSURANCE COMPANY.
nt. , x

The annual meeting of shareholders was held at the com
pany's offices. Toronto, on Thursday. 22nd February, 1906. 
The president, the Hon. George A. Cox. occupied the chair. 

The following annual report of the directors, with 
accompanying financial statement, xx-as read by the secre- ■ 
tary:— ,

-
Auditors.
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Fifty-Fifth Annual Report

The directors hax-e pleasure In presenting to the share
holders their report on the business of tl|e year ending 3i$t 
December last.

The following is a’summary _ t k ,
‘ransactions as shown m the accounts submitted herewith:— 
The underxvriting profit, together with jhe in

terest received on investments, amomjts to. $219,594 81 
Dut of this two half-Vearty dividends I 

have been provided for at the 
rate of six per cent. per annum, I 
amounting to ..................................... $ 86^340 12

the report which has just ben read by the secretary, 
the directors have, I think. prescnMd very clearly the tran
sactions of'the company during thc Mast year and its financial 

, condition at the close of 1905 so the I feel that it is unneces
sary for me to enter upon ahjy exteded remarks with refer
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arc continuing to 
volume of business 
desired to do so, ther 
ing a large increase 
deemed it wiser to dev 
portion as possible of

1 l
rk upon conservative lines, making 

{secondary consideration.
BRITISH AMERICA ASSURANCE COMPANY.

If we had
Jtvould have been no difficulty in show- 
ih our premium income, but we have 
>tc our efforts to securing as large a pro
che classes of risks which our experi

ence has shown to ;ii<ld a profit and at the same time to 
carry on the businesi with as moderates an outlay for ex- 
penses as is compati!} e with a proper selection and efficient 
supervision of our ris is; In spite of an increase in the bur
den of taxes and fee ; imposed by a number of the jurisdic
tions in- which the company operates, the expense ratio has 
been kept at about tn : Same figure às for 1904.

The seventy-second annual meeting of the shareholders 
was held at the company’s offices, Toronto, on Wednesday 
21 st February, 1906.

The president, Hon. Geo. A. Cox, occupied the chair. 
The secretary read the following annual report.

Report

'•

The directors beg to present (heir report on the transac
tions of the company for the past year, with a statement of 
assets and liabilities at 31st December last.

The total income for the year from all
was ............................................,.........

And the total expenditure for the year

Leaving a profit balance of ..............

As you will note 
the net profit on the 
which two half-yearlj 
of 6 per cent, per ami 
carried to the réservé 
has^ earned nearly 15 fl 
upon the capital invq 
be satisfactory to the 
borné fn mind that thj 
exceptionally heavy in 
less remember/in the

ropi the figures which have been read, 
yc»r’s transactions is $219,594, out of 
dividends have been paid at the rate 

unij and the balance, namely, $133,254, 
fuàd. In other words, the company 

:r cent (or, to be exact, 14.62 per cent.) 
ted, a result which must, I am sure, 
shareholders—particularly when it is 

! has been accomplished in the face of 
end marine losses. As you will doubt- 
fall of 1905 a period of unseasonably 

warm weather was frt lowed by a succession of very severe 
gales, which entailed hisses of life and property never before 
equalled on these wat ;rs. The storm of November 28th 
alone caused losses tq marine property estimated at nearly 
52,000,000. The season closed with a record of 79 vessels 
totally destroyed, and osses on-hulls apd cargoes estimated 

'«.at nearly $5.000,000. as hgaifist $2,600,000 in 1904. The Lake 
- Marine, as was to be ejected under these conditions, show 

ed an adverse balance I >r the year for the companies engaged 
m it, and it is probablti tha# a general increase in rates will 
Be adopted for the fo hedming seison. Unless this ex
pectation is realized, tee pplicy of the company, will be to 
materially curtail its operations in this department, at least 
so far as relates to the #cc<4>tance of inland hull risks.

Shareholders will, tio doubt, be especially interested to 
learn of the progress tl kt k being made through its British 
and Foreign branch, cc pdikted through the. office in Lon
don, England. It is jbwjsix years since we opened this 
branch for the transaction df fire business, and I am glad to 
sây that the results wh fch have been secured under the ef- 
ficient management of Mr. W. B. Meikle. (whom we are 
pleased to have with us>o-day) have justified the extension 
of the company $ oper^ lops. Although the expenses of 
opening agencies throui bout a new field have necessarily 
been-heavy, as comparée With those of conducting business 
m places where we hav been long established, this branch 
has been successful in earning a fair margin of profit after
Pr0.kdlHg f°r theLSC <>xcebti<*nal charges. While the growth 
of the business there rmj t Morally be slow; our experience 
in the matter of loss haé been so favorable—especially upon, 
business m Great Brita m 3 y

sources
• • -$2,526,682 49
• - • 2,387-465 58was

$ 139,216 91

This has been appropriated as follows:—
Dividends Nrf's. 123 and 124, at 6 per

cent, per annum ...................... L ....
WrfKjp off^securities and office furni- $50,417 90

ture .....................................
Balance added to reserve fund

11,234 10 
77,564 91

$ 139,216 91

Reserve Fund.
The total reserve fund now stands at ..............
The liability for unearned premium on unexpired 

risks is estimated at ....;..1........

Leaving a surplus over capital and all liabilities

$1,101,607 86 

909,820 32

of $ 191.787 54

The directors desire to express their appreciation of the 
services of the officers and agents of the company during the

All of which is respectfully submitted.
Geo. A. Cox, President.

FINANCIAL STATEMENT FOR THE YEAR ENDING 
DECEMBER 31st, 1905.

x
Fire losses ..................................
Marine losses ..............................
Commissions, taxes and other charges
Dividend No. 123 ......................
Dividend No. 124 ......
Profit and loss
Reserve fund at December 31st,

$1,139,583 03
374.940 81
872.941 74 

25,143 02
25.274 88
11,234 10 

1,101,607 86
accountbusiness in Great Brita Mas to make us feel reasonably 

assured of a steady reti nlin the way of profits from this 
When t e fire branch had been running two 

pnfluct marine insurance in 
the business to date has been

1905
field hereafter, 
years it was decided to <
tion with it, and although:the m udic nas oeen com
paratively small, the unWafmly profitable results it has 
shown tend to confirm the bpinion we entertained, that with 
the addition of an exoerjeifced marine underwriter to

Business efcould be successfully ex*-

$3.550,725 44connec- /

Reserve fund at December 31st, 
Fire premiums ..
Marine premiums- 
Interest and rent

$1,024.042 95 
2,065,828 34 

404,512 22 
56,341 93

1904
an expe

staff there, our marine 
tended topur London branch.

our
accounts

It is .also satisfactory o note that the interest 
on investments during the J ast year was more than sufficient 
fo pay the dividends, and 1 vhile the profits realized on the 

, underwriting might have j istified a larger dividend being 
declared, I feel sur.e that ty shareholders will concur in'the 
view held by the directors ttiat the wiser course wrfs to apply 
the excels of profits over Hie amount required for the divi
dends to making a substantial addition to the

earned $3.550,725 44
Assets and Liabilities.

United States Government ‘and state bonds .. 
Municipal .bonds ......................... . _
Loan and savings company bonds'and stocks.'. 
Kailway bonds ............
Toronto Electric Light Co.’s bonds' "...................
Other stocks and bo«ds ___
^estate-Compan^ building j '”

Agents’ balances ...........V . . ............
«.Cash on hand and on deposit
"bills receivable ............ .......... ...............................
Interest due and accrued ........

. .$ 140,893 00
744.039 34 
201,593 » 
181,000 20 
20,400 00 

120,904 00 
140,000 00 
24,762 81 

345,582 68
176.769 87

5,402 52 
18,000 27

reserve fund.
The vice-president seconded the 

, ‘ which wfls carried unanimously, 
for the ^nsuin year was @1 
the tin

adoption the report, 
The election of directors 

en proceeded with, resulting in 
abimou re-elçctionj of the following * gentlemen 

namely: Hon Georg* A. Qox. Hon. S. C. Wood, Messrs g! 
R . R. Cockburn, George McMurrich. H. N. Baird. W. R 
Brock; James Kerr Osborne^.E. R. Wood, and J. J. Kenny.

At ^meeting of the bojfrd of directors held subsequently 
the Horf. George A. Cox was re-elected president, and Mr 
J, J. Kenny, vice-president, for the ensuing $2,119347 89year.

Capital stock subscribed ..................
Less calls in course of payment !.

Losses under adjustment .......... .........
Dividend No. 124, payable January 5th 1906 
Reserve fund ........

$850,000 00 
1,773 46

* * it
—A -bill has been introduced in the British Columbia 

"ïlegislatuf-ç to improve the chances of mining prospectors. It 
proposesj Jo increase the quantities of land held under each 
ciaim to 500 feet along the «reek or extending into the hill
side 500 feet. This permissif)^ of larger latitude, it is believed, 
"d! enable the claim-owrtér to find the pay-çtreàk under all 
ordinary circumstances. )

1-
$ 848,226 54 

144,2.38 fit 
25,274 88 

1,101,607 86

$2,119,347 89
J. J. Kennv,
Vice-President and Managing Director.

P. H. Sims.
Secretary.
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The report to the Shareholder^

Report.

I II69
OMPANY. Wfr hereby certify that the books of the company have 

been audited, and the vouchers and securities relating 
thereto have been examined for the year ending 31st Decem
ber, 1905, and the same are carefully kept, correct and pro
perly set forth in the above statements. -

Geo. Edwards, F. C. A.,
R. M. Walton.

ras then read, as follows:
ic shareholders 
an Wednesday,

pied the chair. Seventh annual report of theplirectors of the Toronto 
General Trusts Corporation for thje year ended 31st Decem
ber, 1905.

The directors of the TorontoSjGcneral Trusts Corpora
tion beg to subtnit their seventh §|nnual report (being the . 
twenty-fourth of the Toronto Gttieral Trusts Company), 
which together with the accompaiwing financial statements, 

of the corporation and the financial re- 
the year endfl 31st December, 1905.

» !»rt.
1

Auditors.
Toronto, February 14th, 1906.

In moving the adoption of the report, which was second
ed by the vice-president, the president said: ./ •

At the last shareholders’ annual meeting I ventured the 
prediction that the higher rates and improved conditions re
sulting from the adverse* experience of the year then under 
review would lead to fire insurance on this continent being , 
placed on a more satisfactory footing than it has been for 
some years past. I am pleased (o be able to say that during 
1905 these expectations have been fulfilled, and the figures in 
the report before you demonstrate that we have shared in 
the profits which have been realized by companies engaged 
in this branch of business.

The total fire premium income of the company was $2,- 
065,828.34, and the fire losses incurred amounted to $1,139,- 
583.03, making a loss ratio of 55 per cent. In 1904 this ratio 
was 77 per centi the losses being $1,665304.82, including 
some $430,000 involved in the Baltimore and Toronto 
flagrations, so that the fire losses in 1905 were $525,921.79 
less than in T904, or $95,921.79 less, leaving the losses by 
these two exceptional disasters out of consideration.

In the marine branch the premiums are $40,091 less than 
those of the preceding year, this reduction being due to our 
having cut off .some unprofitable branches, and to the fact 
that we refrained from entering into the keen competition 
for business via the St. Lawrence, much of which was written 
at absurdly low rates, and proved, I believe, generally Un
profitable to those engaged in it, although on the compara
tively small amount of this business .we transacted we suc
ceeded in realizing a profit. The marine losses account, 
however, on the whole shows an increase of $57,534 over last 
year, this adverse experience being mainly due to the disas
trous storms which prevailed on the Great Lakes during the 
closing months of last season’s navigation.

It will be gratifying to shareholders to note the material 
increase in the earnings from interest and , rent, vjhich 
amounted for the year to $56,341.93, and was more than suf
ficient to provide for the dividends declared during the year.

Taken as a (whole, the report must, I think, be regarded 
as eminently satisfactory, showing as it does net earnings of 
upwards of 15 per .cent, on the capital, an increase in the 
reserve fund of|$77,564, and a gain in net surplus of $106,600 
over all liabilities, after making provision for running off the 
liability on unexpired risks.

The following gentlemen were re-elected to serve as 
directors during the enduing year:—Hon. Geo. A. Cox. J.
J. Kenny, Augustus Myers, Thomas Long, John Hoskin,
K. C., LL.D., Hon. S. C. Wood, Robert Jaffray, Lieut.-Col.
Sir H. M. Pellatt, E. W. Cox.

At a meeting of the board held subsequently, the Hon. 
George A. Cox was re-elected president, and Mr. J. J. Kenny, 
vice-president. v ‘

on the transac- 
a statement of shows the operations 

suits of the same for
the corporation for the 

year amounts to $7,974.745-57, as Shown by the following 
summary:— E

The new business taken over:es
.. .$2,526,682 49 

• • 2,387465 58
Executorships
Administrations
Trusteeships ........
Investment agencies

..I ________
Guaranteed mortgage investment agencies 
Committeeships 
Guardianships 
Lunatic estate agencies

Total

$6404,611 32 
•’ 248,568 71
, 84*710 66 

30,944 24
. 148,727 op 

16*317 23
. 65466 60

22,509 97
50,089 84

••$ 139,216 91
*

1
90

10
9i
—$ 139,216 91 1.4. .............. $7.974^45 571.! ■

■* •con-
;$1,101,607 86 

.. 909.820 32
In addition to the foregoing tit* corporation has during 

the year acted as trustee for the itiue of bonds and deben
tures for a large amount, and gps also been appointed 
registrar, transfer agentj and in otli|r capacities not included 
in thé above sumlnary. :

Ihe profit and loss, statement fliows the gross revenues 
of the corporation foh the year, ifid plainly sets out the 

• sources from which they were derigid, and also the charges 
against, the same. The; net profit® after making provision 
for every ascertained loss, amount ito $119,732.31, which in
cludes a balance brought forward fjrom the preceding year 
of $11,271.20. Out of these net profits your directors have 
declared two semi-anmial dividend* at the rate of 7% per 

„ cent, pet annum, amounting to $75,t*o, have written off $11,- 
°7i-55 from the vaults qnd furnishings of the head office and 
the Ottawa and Winnipeg, branches,Tcarrying forward to the 
credit of profit and lost $8,606.70. <| '

Your directors announce with .jjeep. regret the death of 
three of their colleagttjrs during 
Hon. Senator Fulford; iMr. John 
Grand Trunk Railway in Canada,

i'd

es
• •$ 191.787 54

eciation of the 
my during the

President.

AR ENDING
*x.

• .$1,139.583 03
• • 374,940 81
.. 872,941 74

25,143 02
25.274 88
11,234 10 

.. 1,101,607 86

e past year, viz.:—The 
ill, chief counsel of the 
ad Mr. George Gooder- 

ham, two of whom shewed their appreciation of the aims 
and objects of the corporation by appointing their executor 
and trustee.

All of which is respectfully sjjbmitted.
J.<W. Langmuir, ■

- Managing director. 1
$3.550,725 44 I John Hoskin,

President.«
$1,024.042 95 

.. 2,065,828 34 

.. 404,512 22
56,341 93

Toronto, February tz8th, 1906. fjj
• » * h 1 '

ASSETS AND INABILITIES STATEMENT, 

Year Ended 31st Decvnber,

(

■
$3.550,725 44 1905.* * It

Assets.
♦ . 1

- (Upital Accoimt.

Mortgages ’on real estate j 773,483 41
Bonds and debentures |, jj................ § 77,694 12

THE TORONTO GENERAL TRUSTS CORPORATION.
.$ 140,893

The seventh annual meeting of the shareholders of the 
Toronto General Trusts Corporation (being the twenty- 
fourth of the .Toronto General Trusts Company), was held 
in the board room of the ccuporation, on the corner of 
Yonge and Colborne Street#, Toronto, Wednesday, 28th 
February, 1906.

There were present John Hoskin, K.C., Hon. S. C. Wood, 
Robert Jaffray, Dr. James Digby, J. L. Blaikie, W. R. Brock, 
Aemilius Irving, K.C., Fred. Wyld, J. G. Scott, K.C., Hon. 
Richard Harcourt, Hon. J. J. Foy, K.C., Col. G. A. Stimson, 
A. E. Gooderham, J. W. Langmuir, E. T. Malone, K.C., D. 
R. Wilkie, J. Kerr Osborne, E. B. Osler, M.P., James Hedley, 
J. J. Kenny, S. Nordheimer, Alex. Nairn, H. B. Hod gins, 
E. R. Greig, A. D. Langmuir, Frederick Jarvis, George S. 
May, Donald Mackay", John Y. Reid, E. Galley, J. H. Inger- 
soll, George Porter, John Paton.j W. G. Watson, W. H. 
Càwthra, James Henderson, R. M- Waddell, A L. Malone.

The president, Dr. Hoskin, took the dhair, and Mr. A. 
D. Langmuir, the assistant manager, was appointed to act 
as secretary.

The various financial statements showing the operation^ 
of the corporation for the year ejnded 31st December, 1905, 
were submitted by the managing director, Mr. J. W. Lang
muir, and commented upon by him.

. 201,593 
r81,000 
20,400 

120,904 
140.000

1/Bonds and debentures ................ a
Loans on stocks and txj»jids \.... fj 31,772 08 

Real estât
Office buildings and safe deposit

, vaults at Toronto and Ottawa y 337,105 72
... ît 25,111 16 
V • U 132355 26

Sundry assets ....... El...
Cash on hand and in bqi|ks

L $ 1,3784)21 755.402
18,000

AND ^AGENCYTRUST, GUARANT 
ACCOUNTS:—$2,119347 89

-l
Mortgages on real estât ....... $1^,488,849 32

*Debentures ---- ..... ||.. ....... 8781,127 41
Stocks and bonds ... jj.............. jsi 80,509 55
Loans on stocks, bond^i and de- j|

bentures —........jj............. |.j787,796 14
Sundry assets ............I]............. 16764
Cash on hand and in batiks............ 3371,261 90

$ 848,226 54 
r44.2,38 61 
25,274 88 

1,101,607 86
r

$2,119.347 89 $14.509,711 96!
IS, $15,887733 71
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TRUST ESTATES AND AGENCIES:—

Unrealized original Assets, Including real estate, 
mortgages, debentures 
etc., at inventoried IvaMe.

same with the mortgage and debenture ledgers and registers. ' 
The bankers' balances, after deducting outstanding 

checks, agree with the books of the Lorporaton. We have 
als<i> examined the reports of the auditors of the Winnipeg 
and Ottawa branches, and find that they agree with the head 
office books.

M

stocks and bonds,
$13,rob,744 40

■1
$.19,096,478 11

(Signed) R. F. Spence, F.C.A., “Can.”, 
George Macbeth,

I
; L

C4j)it*j| Account.
Capital stock fully paid 1..I.......... $ 1,000,000 00
Reserve fund .................. . J 325,000 00
Dividend No. 14 ......... jj..J ____ 37,500 00
Prolit and loss  ...........1..J.......... 8,66o 76
Sundry liabilities ..... J .. J ......... 6,860 99

TRUST, GUARANTE4 AGENCY

FUNDS:— !

ties. •1■ Auditors. »
I

1 he president, .Dr. lloskin, in moving the adoption of 
the report,'said:—

It is my duty, as also pleasure, to move the adoption 
of the report which has just been read. At former annual 
meetings this motion has been accompanied with an address 
lrom me which sometimes has been lengthy. On this 
occasion 1 propose to depart lrom «the custom. My remarks 
will be few, and instead you will have the pleasuA? of hearing 
nom the managing director, Mr. Langmuir, what we have 
been doing during the past year, what the character and 
volume of the work have been, and what progress has been 
made, all which, i am sure, will be eminently satisfactory to 
you. j '

Notwithstanding the many difficulties encountered m the 
strenuous work entailed in the administration of the Corpor- 
ations affairs, the directors have pleasure to report con
tinued and substantial progress. One of the evidences of 
the progress we are making you will have observed, namely, 
the alterations which are being made lor the purpose of en
larging our office accommodation; in fact, it has become 
necessary to double our space.

Without encroaching in any way on the ground the man
aging director will shortly cover, 1 may refer to a matter to 
which on former occasions 1 have directed some remarks, 
namely, as to the reasonable charges made by the Corpor
ation tor their services in the management of estates. More 
than once I have fully dwelt upon this subject, and I can only 
repeat what the tiles of the courts will show, that we ask, and 
consequently receive, less than is usually paid to private in
dividuals. This alone should be an inducement to persons 
seeking the services of trustees to appoint the Corporation.

That the benefits arising from appointing the Trust Cor
poration are becoming widely known and taken advantage of 
is manifested by the tact that recently persons of high stand- 
ing in the various walks of life, and some of them very 
wealthy, have appointed us their executors and trustees; for 
instance, a Judge of the Court of Appeal, a Judge of the High 
Court of Justice, a member of the Dominion Government, a 
senator, the counsel and chief solicitor of the Grand Trunk 
Railway and the counsel- and chief solicitor of the Canadian 
.Pacific Railway, some of whom were shareholders and others 
directors of the Corporation.

Vice-president, the Hon. S, C. Wood, seconded the 
adoption of the report.

The managing director, Mr. J. W. Langmuir, being 
called upon, said:— •

1.

$ 1,378.021 75

distribution.. .$14,509,711 96For investment or
. $14.509,711 96

$15,887,733 71
j* ‘l . ||

TRUST ESTATES ANjp AGENCIES:—

* Inventoried value of unrealiz* 1 assets of estates 
-and agencies under -adn nistration by the 
corporation $13,208,744 40■

■
$29,096478 11

PROFIT AND LOSS, #QR YEAR ENDED 
DECEMBER, 1905.

31st

1
■

To salaries, rents, Provincial <ax and all office ex
penses at Toronto, Oitaw|, and Winnipeg___ $ 89,976 38

To fees paid president, VicejJiresident, directors,
advisory boards and inspection committees... 11,201 00

To commission on capital, and guaranteed loans, 
inspection of loans atod 
tendence of real estate a

1

expenses -for superm
ini collection of rents 13,421 59. i

,$
$114,598 97 

119,732 31
||

To balance carried down . .jj

$234,331 28

By balance brought forward frpm the 31st Decem
ber, 1904 ..............'...{...If........................................

Less amount voted by the shareholders to auditors 
for the year ended 3t{t December, 1904...........

$ 14,521 20

3,250 00

$ 11,271 20 

96,223 

110,204 28

By commission earned for management of estates, 
collection of revenue, etc.

By interest earned, including
recovered ................ . - {- - - j ........................................

By net rents from office biiildl igs at Toronto and
* Ottawa .......................; j... .........................................

By net rents from safe deposits vaults at Toronto 
and Ottawa ................I...............

The statements of the Corporation's business for the 
past year, which have just been submitted to you, and the 
'V"1 results of the year’s business f<fr the past year, which 
should, 1 think, assure the shareholders that their interests as 
such are on a thoroughly safe foundation.

The profit and loss statement shows that the gross earn
ings, including $11,271.20 brought forward, amounted to $234,- 
33128, and after payment of all charges of management, at 
the head office and its branches (whjch, owing to the varied 
and technical character of our work,, requiring a skilled and 
experienced staff of officials, are necessarily large), the net 
profit is $119,732.31 • Out of these profits a dividend at the 
rate of 7io Per cent, per annum, amounting to $75,000, has 
been paid; $11,071.55 has been written off the safe deposit 
vaults and other capital holdings at the Ottawa and Winni
peg branches ; $25,000 has been carfied to reserve (increas
ing that fund to $325.000), and $8.61.0.76 has been carried for-' 
ward to the credit of the account.

I may here state that in dealing with commissions earn
ed for the management of estates, nothing is taken into 
profits until the estate

arrears of interest

10,564 55 

6,067 47

$234.331 28
V I

To dividends Nos. 13 andj 14 ...........................
To amount written off the safj deposit vaults 
To amount written off goi d-will in respect 

to the purchase of thé as: sts and business of
the Ottawa'Trust & Depo . t Company ...........

To amount of balance written off in respect of 
“commission premiumjaccjpunt re the Winni
peg Trust Company 

To amount carried to reSjjrv 
To balancé carried forward

$ 75,000 00 
5,000 00 '

5,000 00

V'
e fund ..

If-- 1.07! 55 
25,000 00 
8,660 76

°r trust accounts are passed by the 
courts,, of until the compensation is agreed to by the bene
ficiaries: It will, therefore, be seen that a very considerable 
revenue is held in reserve from year to year, in addition to 
the amount appearing in the profit and tqss sheet.

An examination of the assets and liabilities statement 
accompanying the report shows a very large increase in the 
volume of our business. During the past year alone 215 
executorships, administrations, trusts and estates of various 
kinds, having an inventoried value aggregating close upon 
$8,000,000. were placed under our charge, and since the estab
lishment of the Corporation, in 1882. over fifty millions of 
estate, trust and investment business has been committed to 
the care of the Corporation, apart altogether from trustee
ships for the issue of bonds. Out 6f this amount, after dis
tribution and settlement, nearly $30,000,000 remained with us 
at the close of 1905.

$119,732 31’J
il

Bÿ balance brought down: $119,732 31
' 1

$H9,732 31
j •I jl

We, the undersigned, beg jo report that we have made a 
fu'l examination of the bodksji accounts and vouchers of the 
Toronto General Trusts Cdrptiration to the 31st December. 

■ to;., and^find same to be éorWect and properly set forth in 
/ ,hr above statement of prdfitland loss. We have examined 

and find in order all the njonfgages, debentures, bonds and 
*cril> (the Corporation, ai well as those negotiated for the 
Supreme Court of Judicature itor Ontario, and trusts, estates 
and agencies in the Corpo ation’s hands, and have checked

; * .
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1s and registers, 

g outstanding 
ton. We have 
the Winnipeg 
with the head

•Mriasss
gage and ueoenture mvestment company in Canada our 
mend, the Canada t'ermanent Mortgage Corporation com
ing hrst. j , '

.Hon. J. J. Foy, K.C., M.P.P.;WJ J. Kenny, J. W. Lang
muir, 1 l)os. Long, W. ly. MatiNcws, lion. Peter McLaren, 
li. B. Osler, M.P., JiiG. Scjfftt, K.C., Wm. Hendrie, 
Acmilius Irving, K.C., ^tiibt. Jam-ay, B. E. Wàlkçr; D. R. 
Wilkie, Albert E. Goodeiliam, Fç|deric Wyld, Samuel Nord- 
hcimer.

K

- |tihese, statements, 1 think, will convince you that tl#e4 
corporation isjmaknig sure, and sometimes very marked Wo- 
gress trom year to year. 10 be sure, our net profits, having 
regard to the great volume ol business we have m our hands 

in tins connection, however, 1 have again to 
repeat what our icports have set out time and again that 
tins organization is sin,ply a corporate manager ol estates 
trusts, etc., anu investments connected tnerewith, and that 
lor such management we icceivt such moderate 
non as the courts allow us.

At a subsequent meeting of pie board of directors Dr. 
Hoskin was re-elected président 
W. H. Beatty vice-presi|^nts.

<
d Hon.- S. C. Wood and

Auditors. - 

ic adoption of
l

I! -are not large. *t n
I ; .

THE STANDARD TRUSTS COMPANY.
' h—ti

: the adoption 
former annual 
ith an address 
iy. On this 

My remarks 
uk of hearing 
what we have 
character and 

gross has been 
satisfactory to

1

Telcompensa
te do not speculate with our 

own capital tunds, and most certainly not with trust moneys 
all our securities come strictly within the Trustee Investment 
Act, and, thereiore, our own and our clients’ profits, althouirli 
perhaps moderate, are as safe as human care can make

The third annual mating at', the shareholders of the 
Standard Trusts Companyi Kvas Ji$d at the offices of the com- 

- |,anyr corner Portage Amiue injg Fort Street, Winnipeg, on 
Thursday, the 15th day off Febi-u|fÿ, igoéf.

There were present:4-iMessriij J. T. Gordon, P.'C. Mc- 
Intyrh, John A. Girvin, W. R.

' f

ulock, John B. Persse, N. 
Bawlf, Wm. Harvey, Honijl. D. &meron, Dr. Pdphani, John 
Arbuthnot, D. J. Dyson, W. R. L. Watt, A, Wright, W. Ë. 
Lugsdin, J. T. Robarts, D. -R|thardson, R. J. Shrimpton, 
Alan Ewart, T. W..TayloLjProf.'iiawley, Dr. S. Ç. Corbett.

The president, Mr. J.i it' Gcjjdon, took the ebair. Mr. 
J. A. Little, the company?! secrjljary, acted as secretary of 
the meeting. Messrs. R. jf i'Shrinjlptori and Alan Ewart acted 
as scrutineers. || ' I

The directors' report : ind financial statement showing 
the operations of the company 
ber 315t, 1995, was presetted a ^follows:—

mem.
in commenting, on occasions of this kind, on the offer- 

ation* oi the i rusts corporation, regard must always be had 
to a much larger, and, .1 may be permitted 
deeply interested class than our shareholders, viz • the 
thousands of benelicianes, legatees, widows, minors and other 
persons whose business affairs

H to say, a more'Untercd m the 
A the Corpor- 
.0 report cou- 

evidences of , 
erved, namely, 
mrpose of en- 
t lias become

. ,, , . ^ al"c now in our hands, and a
still greater number ol persons possessed of larger or smaller 

1 means, wuoiu tne Vorpoiauuu uesircs to reach, in order that 
we may endeavor to convince them of the great advantages 
ot appointing a, corporate executor anf trustee, instead of 
nominating in their wills and trust deeds individuals to act 
in these capacities.

There might have been some room for doübt on this iUport,®
point when, the Corporation was first organized, and when ||i Jj . . j
it was passing through its experimental stage, but after an \he directors beg toE|ubim| their third annual report
experience extending over a quarter of a century during and financial statement to the shareholders for the year
which time, as 1 have already stated, over $50,000,000’ of trust el,ded 11st December, 190#
and agency business has been dealt with by us, the superiority The balance at. credit of : profit j|nd loss account
ot the corporate over the individual system is placed beyond * on 31st December, 1 
all doubt. Abundant proof of this' is constantly coming to The net profits for the y 
the surface through legal reports of breaches of trust and 1905, after deducting
loss of estates’ assets, occasioned by th* want of experience, writing off office furni|iirc ac
defalcations of individual trustees, and the still greater num
ber of cases that are never made public.

That the corporate system has its opponents goes with
out saying. Not a few wish to keep control of estates, not 
only for the compensation, but also for other personal rea
sons. There are also legatees and beneficiaries who want 
things done contrary to the terms of wills or trust deeds, and
who believe that if individual executors and trustees had Leaving Balance of profit Ijind lo|| account carried
been appointed they would have obtained all they asked for, * forward .........,.. .v.. If..'... jR.'l............................  $1,014 31
even if it involved breaches of trust; other parties think that f jj! || ------------ ------
powers of discretion should be exercised in their favor, even ; If || $16,003 88
if clearly in violation of the intentions of a testator or creator .. || ;j-
o( a trust; and others who for .purposes of their own (never The directors desire' M poinf:] out that after paying the
contemplated by the creator of the trust) desire to get pos- dividend of 6 per cent., tijjy havB been able to place $8.500
session of the estate, regardless of the means resorted to fqr to reserve fund, which is Mm- $1X500. or nearly 10 per cent,
that purpose, which means are frequently of a very crooked . of the capital called, and mat the? (earning power of the com- 
character. While -yielding to requests of this kind might pany on average capital pitad up Airrihe twelve months’ was
probably saX-e the Corporation from frequent importunities over 14^ per cent., which 'they dfbm very satisfactory, 
and temporary inconvenience, it is almost certain that in . ~
nearly every case such yielding would have disastrous results. f *’ cordon,
Indeed, if the truth were known, it is probable that the Cor- LX
poration in most cases of the kind was appointed executor 
and trustee instead of individuals, in order that the testator 
might feel assured that such importunities might be resisted 
and such results as 1 have indicated might be avoided. #-

The drawbacks referred to which the Corporation has 
occasionally to contcmL with are, however, infinitesimally 
small and insigniticant^is compared with the acknowledg
ments which we are constantly receivihg of the great benefits 
and advantages "derived from the appointment of the Cor
poration through its methodical care and supervision of the 
business committed to it.

During the year we obtained a license to do business in 
British Columbia, so that the Corporation is now chartered 
and equipped to dp business in the Provinces oJLOntario, Que
bec, Manitoba, Alberta, Saskatchewan and British Column 
bia, and also in the North-West Territory.

In closing I may be permitted to express my thanks to 
the staff of the Corporation, both at the head office and 
branches, for the zealous and efficient manner in which they 
performed their duties.

.
. ‘,7
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FINANCI
For the Year E 1905.

'f
:,i Ü-Capital Account—

Capital stock, $500,000 sub «jribe-f, df -wjiich is paid b$138.886 07up ?
“ftReserve fund, at. credit,

31st, 1904 
Transferred from profit a frl

U -1 a
Dividend No. 3, payable J#n. 
Profit and loss account .

$4.000 
lofs. 8.500 4

lissions earn- 
taken into 

issed by the 
t>y the bene- 
considerable 

1 addition to

$12,500 op
d, 1906 35

t 31
;—‘------------ $156.143 73

Trusts, estates, guaranteed jind ggency accounts.. 372,499 23 
Trusts, estates and agcncicti —Unrealized assets of 

estât 5 under ac^minist "iitioiM
I I 1

!

It. . . 47^500 OO
es statement 
:rease in the 
ir alone 215 
5 of various 

close upon 
ce the estab- 

millions of 
ommitted to 
rom trustee- 
lt, after dis- 
ined with us

|vThe report of the directors was adopted, as well as the 
report of the inspection committee as presented by Mr. W. 
H. Beatty.

Certain by-laws and amendments were confirmed.

$1.005.142 96
■: -

“tA
Capital Account :—

Mortgages on real estate > Î [ç .. ............. $156.143 73
Trusty, Estates, Guararttec<(:i and Agency Ac- 

, counts:— I _ I
Mortgages on real e,state ... 9
Cash in binks ....’............t

Election of Directors.
1 — *

The following shareholders were elected directors :—

John Hoskin. K.C., LLD.; Hon. S, C. Wood,"W. H. 
Beatty, Jno. L. Blaikie, W. R. Brock, J. W. Digby, M.D.;

i

• $352.306 44
20,192 79«

$372,490 23

ai

! S
r ■X

4?H ii ■

h

«

-U
 Va

m
m

a



■ an<
hat
aff(
to l
qua

ami
the:
futi

I a
roo
Ide
i,6c
funi
con
intr
the
foil.

upw

pan

did
to-d

$7.3 
that 
trus 
re so

i

shat 
in e

pani
wer
MS
com

$ii,:
of t

estir
banl
siste

Banl
Ban!

Tota

sour
vast
tentl

grow 
the i 
to tl 
I an
has
Amc
parti
good

their
mart
ness

repoi

rettn 
the r 
the f 
by tl 
comt 
resul 
were

I
class
pany
draw
other
mans

J
Tntyi 
the r

i
I1172

1 rusts, Estates and Agencies:—
Lurealized assets of csjitts under'* administration 476,500 00

THE MONETARY TIMES

character, involving considerable care and responsibility on 
the company. With the administration fees earned from this 
source, and the satisfactory- interest rates on capital and other 
moneys invested, we have earned, I am pleased to say, the 
respectable rate of 14Ü per cent, on our paid-up stock, 
which, of the million authorized, we have had subscribed 
$500,000. A year ago when we considered our position as 
ot the 31st December, 1904, we had but $200,000 subscribed, 
and ydur directors issued early in the year 1905, an additional 
$300,000 of stock. I felt that the company’s success 
amply assured, and when your manager personally inter
viewed the shareholders in turn, he found his task made 
easy by the many kind allusions to the company, the 
fidence they reposed in it and the alacrity with which they 
took up the fresh issue of $300,000. We did not have to go 
to the public with our proposal, and the subscription of the 
second issue, like the first, did not cost the company 
dollar of expense.

While your directors’ aim has been to do the maximum 
of business on the minimum of capital, thereby enabling us 
to build up our reserve fund the more quickly, they are alive 
to the fact that as the business grows, more capital will be 
required and you may be asked not to pay up the uncalled 
75 per cent, on your existing stock, but to subscribe to a 
further issue or issues until the total capital of $1,000,000, is 
reached; but this is not in immediate contemplation. It 
is a likelihood only, contingent upon our growth and pro
gress. With about 10 per cent, of our paid-up capital already 
in reserve fund, it will be but natural to suppose that any 
new issue will command a premium.

Consequent upon the Northern Bank acquiring our old 
premises and the building in which we were, we, of neces
sity, had to move ypstairs into our present quarters which are, 
howevet^mbre commodious. But, gentlemen, the move is but a 
temporary'one, for at our present rate of growth, we shall 
outgrow them in a year or two, and the necessity for larger 
premises will confront us. By that time we may with more 
reasonable values than now prevail in the city get a suitable f 
site on which to erect our own premises.

We have to record, with deep regret, the death of Mr. 
Thomas Gilroy early last year, and shortly after we held our 
Second annual meeting. In him the company sustained a 
distinct loss, as at both the executive and general board meet
ings of the company, his sound judgment and conservative 
tendencies were always in evidence. His zeal for the com
pany s welfare and his unfailing courtesy towards all of his 
«ellow-directors were characteristics that endeared him to 
all. His place on the board has been filled by the appoint
ment- of Mr. O. A. Robertson, of St. Paul, Minn., a gentle- 
man of high financial standing there as well as in the Can
adian North-West, where he has many large and varied in
terests. The vacancy on the executive rendered by the same 
death was filled by the appointment of Mr. Nicholas Bawlf, 
of Winnipeg, who is too well and favorably knqwn to you to 
be specially referred to. In securing the services of both 
those gentlemen, the company has cause for congratulation.

Your executive has met regularly every fortnight 
throughout the past year, and the quarterly meetings of 
your full board have also been regular# held. All have 
been well attended, and considerable enthusiasm and interest 
manifested.

Before I dose my remarks I want each and all of our 
saareholders, those present as well as those absent, not only 
to actively interest themselves in the company, but to sçe 
v } u ,r “'ends do so also. A great deal can be accomp
lished by such co-operation; and while simply wonders have 
peen done alréady, I think it but right that a share of the 
burden in making the Standard Trusts Company a signal 
success (as in reality ft is now), should be borne by your
selves as shareholders as well as by your manager and his 
board of directors. We purpose standing behind Mr. Harvey 
and giving him, as a board, all the,assistance that lies in our 
power, and I feel that I have but to make this reference to 
obtain from you similar active co-operation.

It affords me, gentlemen, much pleasure in mdving the 
adoption of the report

Mr. Wm. Harvey, the second vice-president and man- 
aging director, in seconding the adoption of the report, said: 
w „..t'*lairma^land .Gentlemen:-UIn the absence of Mr.

m. Whyte, our first vice-president, the duty devolves upon 
™e.tof seconding the motion adopting the third annual re-

i
$1,005,142 96. “t

"dProfit Loss Account

1904
arter deducting 

managements directors’ and 
auditors’ fees, come lirions, etc........

Ï

Balance, December 31st, 
Net profits for the yeai 

cost of
$ 687 73

was
15,794 25

$16481 98 very
coni' , : « j 1

Appropriated as follows:
X'

V
Dividends, Nos. 2 and 

per cent, per annu 
Office furniture accoun 
Transferred to reserve 
Balance carried forward

ai the rate of 6 

itten off..........
3 i- 6,489 57

47810 
8,500 00 

1,014 3t

n one

K
$1648198

:
oil's Certificate.Audi:t •

I beg to report that \ 
company to the 31st Dec: 
my opinion the above aç:o6nts are 
exhibit a true and correct! vie 
affairs.

I have also examined tht mortgages held by the 
and found them to be in ji >r<ier.

■ R. J. Shrimpton, Auditor. 
Winnipeg, January 3^51,-1906.

The president, Mr. 
the report, said:—

Gentlemen,—The statement submitted is, I think, fairly 
self-explanatory. The t/vo previous reports published by 
the company were very >aodest in character and in neither 
ot them did we show the initialized assets of that portion of 
estates committed to our t arj| for sale and general disposition 
and, to this extent, our ttafpment shows a slight departure 
from those years; but it ip a change for the better in that I 
feel our shareholders and tlie public, too, will be interested 
in learning what we are doing, to what extent we are devel- 
oping, and how greatly ne *re enjoying the patronage and 
confidence of the public. Assets from all sources, therefore, 
turning the million mark for an institution a little more than 
two years old, indicate a reasonable healthy growth. 1

Our fundk have been aitively, carefully and profitably 
employed during the yeati ;We have selected localities for 
our own investments knoWn Mo your executive as safe fields 
to lend in. We have fo lo<ved our established custom of 
lending on improved farns ;knd never, at any time, 
greater than half the appraised value of the security, which 
must always be highly qultjvated, with the usual comple
ment of buildings, feijcinj ;, water supply, etc., and always 
occupied by the borrower asijiis own home.

Nor have we confined out operations to Manitoba. Tht 
new Provinces of Sas|<atc ie*an and .Alberta have afforded 
us splendid opportunities for! investment, and that at satis
factory rates, evidenced as it is by an average rate over the 
whole of our mortgage investments of 8 per cent.

During last spring and si^jnm'er your manager was busily 
engaged appointing fresh pgtncies in those new provinces, 
at least m those parts tha( h6d heretofore been inaccessible 
for lack of railway facilitas.; Considerable travel was in
volved m this. In driving <loije 1,200 odd miles were covered 
and on the railways not lea s than 6,000 miles more, and that 
through districts where, fiur !the company’s future require
ments, it was advisable ant desirable that your management 
should know something qf the conditions of climate, soil 
and the general development*and adaptability of the/settle
ments from the standpoint df investments. Many of the 
legal profession were called hpon, and much profit and ad
vantage resulted from tho$i interviews.

„ The day is not far off, gentlemen, when we shall be com- 
pelled, on account of our Urge and developing areas, to 
establish, if not branches, all léast important agencies at such 
points as Regina or Saskatooh as a representative centre for 
Saskatchewan, and at Calga y or Edmonton as another ppint 
for Alberta. From both provinces we have already been 
favored with estates for ai ministration, and I must admit 

> that handle those with sufficient despatch and care, we 
must have capable representation at one or other of those 
points. This ii a matter Ihifit your directors will probably 
deal with at an early date

Outside of our lending ( derations we have the trust side 
oi our business, which is re illy the important and principal 
function of the company. We feel that we have received 
our full share of business o 'this class, and as our relations 
with the legal profession at Iprge are and always have been 
ordial and harmonious, tltefe is no reason to doubt that 

this source of patronage w9l steadily increase. A great 
many estates have been committed to our care, some small, it 

true, but a respectable jfumber large and important in
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president respectively your executive and the rank and file
t*ic latter> I would be lacking in 

gratitude if I did not specially refer to Mr. W. R. Mulock. 
our counsel, whosp infant the Standard Trusts Company 
* . % He conceived it, nursed it, ancf to-day he loves it 
and fondles it as only an affectionate parent can. He has 

.ev,er f?ady to assist and advise, and we are much in
debted to him for his disinterested co-operation. Besides 
those gentlemen I would also like to acknowledge the valu
able aid rendered me by your treasurer, Mr. W. E. Lugsdin,
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affords me much pleasure to testify to their value and worth 
<tIuatlîtieCs°mpany’ aPart altogether from th=ir amiable personal

stle, P. C. McIntyre, G. F. 
I, N. Bawlf, E. b. Popham, 
! Redford Mulock, K.C. ,

John B. Perssc, Chas. C.
Stephens, William George 
M.D.; Kenneth Mackenzie,

At a subsequent meeting of the directors, Mr. J. 1.
; Mr. Wm.- Whyte, lirst vicc- 
cond yice-president and min- 
gsdin, treasurer, and Mr. j.

!

A-Gordon -was re-elected presid 
president; Mr. Wm. Harvey, 
aging director; Mr. W. E. 
A. Little, secretary.

The executive commit 
Whyte being appointed chain

With so much zeal within our walls, and an equal 
amount without amongst you, my fellow shareholders, can 
Mure?' any qUcst,on about the brightness of the company’s

Â word now regarding the Trust Company Idea, which 
I always like to discuss. Would it surprise any one in this 
room to know that in the United States, where the Trust 
Idea found first an abiding place, there are to-day some 
i,600 companies in active operation all fulfilling well their 
functions and doing goo#'work for the different estates 
committed to their care. There is, too. no class of stock that 
intrinsically is worth more or that yields better returns to 
the investor. I am indebted to “Trusts Magazine” for the 
following figures:—

In each of eight States there are companies showing 
upwards of $100,000,000 of resources.

. l^lCvf York Çity alone there are seventy-eight 'Com
panies showing resources together of $1,510,000,000.
... "In October, 1870, the resources of 1,615 national banks 
did not show those of the seventy-eight trust companies 
to-day in New York.

“To-day there are 5,757 national banks, with no less than 
$7,342,000,000 of total resources, but it is interesting to note 
that this sum is only about twice the amount of some 1,115 
trust companies having at present nearly $4.000,000,000 of 
resources.

“The average resources of the national banks are a 
shade under $1,300,000, while the average trust company is 
in excess of $3,400,000.

“By way of further contrast the total assets of life 
Pan'cs in the United States at the beginning of last year 
were less than American trust companies; of savings banks,

« M57 had $3,175,000,000, or $600,000,000 less than the 
companies.

“Commercial values of steam, railways in the States, 
$t 1,250,000,000, or a sum only three times the total resources - 
of the trust companies.

One illustration more : The comptroller of the currency 
estimated last year that the banking power of the world, i.e., 
bank liabilities, excepting balances due other banks 
sisted of:—

re-elected, Mr. Wm.was
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AN
REHOLDERS QF THE 
OF CANADA.

SPECIAL MEETING OF 
SOVEREIGN B \

Proceedings of special an xcriig of shareholders of The 
Sovereign Bank of Canada, tel® at the head office of the 
bank, 28 King Street West, <Tjorqjto, the first day of March, 
nineteen hundred and six. 1

Sixty-hve shareholders wet* pt usent:— >. * _
The chair was taken at 1 unlock, noon, by the presi

dent, Mr. Randolph. Macdonali V *
Mr. L. P. Snyder was app< > ntM secretary of the meeting.
The secretary then read th j nqiiiue calling the meeting.
The president then addres: jd gje meeting as follows:— 
Gentlemen,—The notice w Inch has just been read ex- 

plains the purpose of this mce ting.
The ordinary growth of tfi ij bulk's business would have 

necessitated an increase in ou > capital at the present time, 
and while this was being cOn (undated, we Received a pro
posal from a great bank in E from: to invest, a substantial 
amount in the capital stock ol ■ 1 tiff Sovereign Bank. The 
investment was to be made, by; af|d on behalf, 01 the bank 
itself and some of the most pbvNjrl|l financial interests in the 
world, and without going into 34ctitils of subsequent negotia
tions, 1 may say that the arrangement was concluded beween * . 
the officers of both institutions,..Whereby a block of otir stock 
was sold, as you have already i^uSn advised, and now, oniy 
awaits ratification by the snurtBujflers. The institution in 
question is the Dresdner Banki|o|j Berlin, Germany, One ol 
the largest chartered banks of jwe jjLoutinent, ant* 1 Icc* 
the shareholders of our ownv binli are to be congratulated } 
upon an alliance of this kind 'with |uch strong and powèrlul ,.y 
interests. V j;

As yo.u are aware, the whold ; the new capital will not‘~'- 
be issued to the Dresdner Bahk iiaml its associates, jt being 
our intention to allot new shafei U*;thc present sharcnolderj, 
in the proportion of one in tvjo j>t|their holdings at date ol 
allotment. It'must, however, b* ujsource of gratification to 
all who are interested in the ffifc *1 welfare of the Domm- 

(T, \ - ion that European money is bcifïg|jattracted to our shores.
“The United States trusts companies with their re- As citizens of Canada we welcbnif^ Hie advent of outside capi-

sources of $3,750,000,000 offer as their contribution to the tal. It is our duty to see that s 1 money is handled to the
vast total of banking power, a volume of credits equal to one- advantage of those who intrus| tio us. 1 believe that when
tenth of the aggregate banking powcr__of the world .over.” rightly directed, no Country ini'a Avorld affords greater op-

In Canada we have, relatively speaking, not started to portunities for sound and profitable? investment than the Do-
grow yet, but our dozen or more trust companies are serving minion of Canada. i |
the public well, and if their assets a te to-day incomparable I must tell you that we Indebted for the attractive
to those of our giant companies south of the 49t*h parallel, arrangement submitted to yofi j xSday to the indefatigable
I ant one of those who believe that the twentieth century efforts of our second vice-prk$Mbj|t and general manager,
has wonderful things in store for that part of the North whom I will now ask to addr^SftifA,u. Before Mr. Stewart
American Continent that flies' the Union Jack, and more speaks I now move, seconded byft first vice-president* Mr.
particularly for the prairie section of it in which it is our Allan, that the following by-latv |jg.Jenacted:— 
good fortune to be operating to-day. “Whereas, the capital stock ^IfaThc Sovereign Bank of

With the steady co-operation of our stockholders and Canada is now two million dol atjf $2,000,000), and it is ex-
their friends, asked and invited by our chairman in his re- pedient that this capital should 1 * increased to four million
marks to-day, there should be a steady accretion of busi- dollars ($4,000.000); | «
ness for^the company in the future. “Be it therefore enacted, and it & hereby enacted:

I hâve much pleasure in seconding the motioir that the “That the capital stock of [T f Sovereign Rank of Can-
report be adopted. > ada be and is hereby increase^ fijijthe sum of two million

Mr. W. Redford Mulock, K.C., the company’s counsel, dollars ($2,000,000), to wit: fronj ^suni of two million dol-
retfcrned thanks for the lewdly reference made to him by Jars ($2,000.000) to the sum of ; f< ifj million, dollars ($4,000,-
the manager, and in commenting upon the report emphasized ooojf and that the directors of tjh< -Sid bank be and they are
the genctfl satisfaction experienced from a legal standpoint hereby authorized and empowtird So apply to the treasury
by the placing of estates in the hands of a trust company,, as boarf. for the issue of its certifjc; iejiapproving such increase
compared with a private executor or administrator. The of the capital stock of the said hi • in as required by Section
results experienced through the agency of a trust company 26 of the Bank Act.”
were in all cases highly satisfactory to all concerned. 'First vice-president, Mr. Align HE have much pleasure in

He also commented upon the large number and high seconding the resolution. 'll
class of wills drawn, nominating the Standard Trusts Com- The chairman then called jjiptfn >Mr. D. M. Stewart,
pany as trustee and executor. Of these he had. himself second vice-president and gencr.ij jginnager, who spoke as 
drawn a number which together with those coming' from follows:—
other sources assured the company many valuable estates to This is the fourth time it.fial
manage, in the future. _ dress the shareholders of The, 5»

After further remarks from Messrs. Richardson. Me- and it has been my good fortuné *
Intyre,. Persse and Watt, all of a congratulatory character, Gn everv occasion with a sati^fii
the report was unanimously adopted. , news. The present instance i* $1

Mr. R. J. Shrimpton was appointed auditor for the most auspicious ahd important nm|
cpfnpany for the ensuing year. . . you*
^ The following gentlemen were re-elected directors for 
the ensuing year:—J. T. Gordon, M.P.P.; Wm. Whyte. Wm.
Harvey, B.L.; M Bull, John Arbuthnot, John A. Girvin. R.
J. Blanchard, M.D.; Arthur M. Fraser, Q. A. Robertson,
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Banking power of U.S. and Island possessions.$13,826,000,000 
Banking power of foreign countries ..............

Total estimated throughout the world of ... $33,607,000,000

19.781.000,000
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Seen my privilege to ad- s 
tireign Bank of Canada, 
npve appeared before you 
jjry statement and good ~ 
jlexceptiofi, but it is the , 
if which I have addressed

It was only a few days aftrtr Bifi hank onened for busi
ness in Toronto in 1002. that Mrlj Ellert, the I.ondon man
ager of the Dresdner Rank, railed 1 Jn me in this very office. 
From that day to this, we have ,1 ia<P business relations with
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his institution and thd|c hqye increased1'in importance from 
time to time and hav# bfcn uniformly satisfactory. The 
Dresdner Rank is onc^of the most progressive and powerful 
institutions on the Continent of Europe, and has large deal
ings with both Canadal and the United States. It has a paid- 
up capital and surplus £>f over £ 10,000,000 sterling and assets 
of some’ $225,000,000, afid I consider it a great compliment to 
have such a splendid institution associated with the 
Sovereign Bank. I nejrd scarcely say that the Dresdner Bank 
did not make this iniSestment haphazard or without careful 
investigation into the $ flairs of this bank. A representative 
of theirs came to Canada, and between him and some friends 
of theirs on this side! looked carefully into the situation, 
after .first of all having decided that Canada afforded excel
lent prospects- for the trgjiimate investment of capital. These 
gentletmcn are all impressed sgith the immediate future of this 
country, and they wisneÆ to be associated with its develop
ment thrrjugh some institution which might be expected to 
keep in touch with th^ Ppogpess of the Dominion.

You Have doubtless hearjd, as I have heard, a great deal 
of nonsense about thii bring simply a move to obtain con
trol of Thje Sovereign jBank, and I wish to assure you in the 
most positive manner that out friends have no such desire. In " 
fact, they do. not eveji ask for representation on the board, 
although, in justice tg ourselves. I have urged this very 
strongly upon them. There are no sinister or ulterior 
motives behind this investment beyond what I have mention
ed. The management of the Dresdner Bank and the manage
ment of The Soverekré Balnk feel that the association in this 
way will be advantageous Ito both institutions.

Other statements, jvhicti have reached you, no doubt, are 
to the effect that this kan^ will have difficulty in employing 
the whole of the new capital. It is reasonable to suppose 
that your directors anf mj self know more about this bank’s 
business than any ouSider 1, and I take this opportunity to 
inform you that we will b< able to employ every dollar of it 
to your advantage.

When the new shards have been paid for in full. The 
Sovereign Bank, will have a capital of $4.000.000 and a re
serve fund of not less:|than $1.250.000 without taking into con
sideration additions njsade ! o the reserve fund dut of profits. 
This will mean that (îe s curity which we can offer to the 
public who do businei s wi h us will amount to over $9,000 
000. in the form of share! olders’ liability alone, and a total 
security of. not less th|n $5 J.ooo.dOo.

We have enjoyed She < nnfidence of the public to a mark
ed degree, and this itjcrea cd security will undoubtedly lead 
to a still larger incre^e it our denosits. Probably very few 
shareholders reallv knt w \i hat 1 splendid connection this bank 
hns in Canada. . If th^y d rl. they would realize how comnar- 
ativelv easy it is for, the bank to invest with safety th* 
steadily growing depr^its ind increased capital.

It would not be prop r for me to conclude without ex
pressing my heartfelt? appreciation of the confidence which 
von and the shareholders

no doubt that as The Sovereign Rank has initiated the move
ment it will be the means through which large sums of money 
will be distributed throughout the Dominion for many years 
to come.

The Honorable E. J. Davis, former Commissioner of 
Crown Lands of the Province of Ontario, said in part:

I am very glad to be here and to give my hearty approval 
of the proposition submitted to the shareholders. Under its 
able management. The Sovereign Bank has proved to be 
of the most successful institutions ever established in this 
country. The advent of The Sovereign Bank was a good 
thing, .not only for 4^1 of us as shareholders, but for the busi
ness people and the small depositors all over Canada. It 
established several new and beneficial features in banking 
with advantage to itself and to the country, and this latest 
move of bringing in capital from Europe is something that 
must commend itself to every citizen who has the country’s 
interest at heart.

1
1

one *

AMr. G. C. Martin spoke as follows:
I am only a small shareholder, but I am one of those 

who came here as a “kicker.” I believe in speaking out my 
mind, and what I have heard here to-day has convinced me 
that although I objected at first, this increase in capital and 
sale of stock is in the interests of all the shareholders, and 
I am, therefore, prepared Co support the resolution. When 
I first objected the general manager wrote me very fully, and 
although I am but a small shareholder, he treated me in the 
most courteous manner. Some of the older banks consider 
people like me as “small fry” and pay no attention to us, but 
Mr. Stewart has been uniformly courteous and obliging in 
supplying information. I thought that if the bank wanted 

capital, the existing shareholders should be given the 
opportunity of supplying it. but after getting Mr. Stewart's 
letter, and after the explanations made here to-day I quite 
see that the sale of stock to outsiders is the best thing that 
could be done.

Mr. Stewart, the general manager, spoke as follows:—
In reply to Mr. Martin’ I wish to thank him for his free 

and frank remarks. We are not infallible and we welcome 
the criticism and advice of our shareholders.

Please let me make it clear to everyone here, and Co 
all who are interested in The Sovereign Bank, that it makes 
no difference to us whether a shoreholder holds one share or 
one thousand shares so far as our treatment of him, and the 
protection of his interests are concerned. In fact it has 
always been our policy to consider the small shareholders, 
and it was in their interests that we did not issue more than 
$012,500 of stock to the existing shareholders at the present 
time. This amount is all they could have conveniently ab
sorbed. and what they relinquish would have been taken up 
bv the ^larger and wealthier shareholders without particular 
advantage to the bank generally.

Mr. Martin refers to the courtesy he has received as 
something unusual but we only regard it as his right. You 
must all understand that we are simply the paid servants of / 
the shareholders, and that it is our duty to furnish you with 
information, and there is really nothing, short of our cus
tomers accounts—which we regard as absolutely sacred— 
that a shareholder cannot ascertain if he applies for it I 

Mr- Martin’s remarks, and if there are any other 
k'ckers here T only hope that they will sneak as frankly 

as.t , "as done and that after administering the kick they 
will leave the same kind of a mark that he has done.

Mr. J. A. Halstead spoke as follows:
I must admit that I had my doubts about this matter 

when I received the first circular, but upon thinking it over.
I saw that the only way for the bank to keep pace with the 
growing business of the country was to Increase the capital.
Like some others. T am a Liberal in politics, but a Conser- . 
vahye in business, but T am glad to see the bank progress- . * 
.nor along the lines it has dofle, and I am sure there js a 
splendid future for it.

Mr. Stewart said:
If there are anv ouestions to be asked I shall be only too 

hapov to answer them as f,r as T am able
Sneaking of Politics I may sav that we have no “en- 

tangl.no- alliances.” but like the Irishman who was about to 
depart from this wndd. and on being urged-to give some of 
his imonev to the Church because if he failed .to do so. he 
would promptly proceed to the Nether Renions. replied to 
the Priest. Sure Father. T have friends in both places.” We 
have friends amongst both parties and it is immate/ial to us 
whether a man is a Liberal or a Conservative, a Presbyterian 
or a Roman Catholic, provided he is 
and his account is safe.

The motion was then put and cirried unanimously.
it * *

The Hall Elevator, and Grain Companv. who recently 
erected a grain elevator with a capacity of 100.000 bushels 
in Vancouver, propose now to establish a flour mill with a 
capacity of 500 barrels in the twenty-four hours. They are 
asking for exemption from taxation for twenty 
plant and nfechinery, and for free water.

AAB.K.

o.
la

more
I Als.

00

t
Al

1 I

A-
Ar
AlH.
Z
Bu

of the bank mmerallv have shown 
in the directors and mjjself by the magnificent response to our 
renuest that you relient»* 1 pour rights to the amount of 
stock necessary to deliver to the Dresdner Bank. We have 
actually received the1' wri’ ten relinnuishlments of 968 share
holders out of over r.qoo 1 fhiçh is as nearly unanimous as we 
could have expected. { Th s #5 one of the best evidences of 

confidence and r)|ip y hich we all appreciate very highly. 
Tt 'y a pleasure to wj»rk | nr shareholders who express their 
feelings towards, the Snati igfjtient in this way. and I look 
forward with confidence tf appearing before you again at the 
Tytrth annual meeting? in a tout three month* from now, when 
T hope to have .at legst a satisfactory a statement to place 
before you as I had at1 the i«t anni"Vmeeting. The directors 
and mvself. as well ajf the senior officers of the bank, all feel 
that although the batik ha# bpd phenomenal success1 tip to the 
present, a new era has; noxy damned for us bv which the 
and earning power jSf oj 
hatired, mot only withfadva . 
to the neopie of Ganf d» j n 
whom it is our privilège U

The resolution Wes th 
unanimously:—
. Several shareholders addressed the meeting compliment
ing the management end dxpiics$ing confidence in the future 
of the hank.’ 9

A E Dyimcnt. M* P_. '«-poke in part as follows:
T think this is oHje ôf the most important events in the 

financial history ofiCandda. and as a shareholder in The 
Sovereign Bank.- T "iye the proposal mv hearty support.

Thje hank has bejrn successful from the outset owing to 
Its able and efficient management, and T feel that this action 
of 'theirs in getting \n totçh with a large European bank 
"i f bringing in. so milch additional capital is one of the best 
strikes they hftve yet hadelfor the bank and its shareholders.

; As a public man; T admire the .enterprise of The Sov- 
cn |er Bank tn making known ito the wiorld that Canada offers 
<t ti i-.’necments. as ill we who live here know it does, for 
mvr h:’ nt The introduction [of outside capital is one of the 
m.^t important features in th<j development of the country, 
nmf l fed sure tH^Shc present action presages the invest- 
Incpt of many more millions of dollars in Canada, and I have
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Bank of Hamilton.
Board of Director»:

HON. WILLIAM GIBSON,.. Jill.. S........................................ President.
J JOHN PROCTOR. JlON! JOHN S. HKNDRIE,

GEORGE RUTHERFORD.) (SlARLBS C. DALTON. 
CYRUS. A. RIRGE.
.............^ .jPyy Pyident end General Manager.

_ w and Superintendent of 'Branches
Head Office, Hamilton. Ontario.
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The Merchants Bank of Canada
Oapital Paid-up

*"«* Surplus Profita .. 3,473,000

HEAD OFFICE.

•6,000,000 , .

MONTREAL
• Board of Director» J. TURNBULL 

H. M. Watson Assistant GeneralSib H. Mortaou Alla*.
ee P. Dawes. Esq.

C. F. Smith, Esq. Hugh A Allen, Esq.
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Then Long Esq.
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1» Ontario Swaa Lehr Mea.
F.iri William '«étrillé

Orillia
Tare

,

Aberaethy.Rwr l«u*annon, Ont. 
■lAsarlls I 

Ethel. I nt.

Ahrteetoo 
i

BeOesUle
ThemsevUle
Tilbury
MS
Wslksnoa
Watford

Toronto JtmntteaAltontm one of those 
speaking out my 
as convinced me 
se in capital and 
hareholders. and 
Dlution. When 
e very fully, and 
reated me in the 

banks consider 
ention to ns, but 
and obliging in 

he hank wanted 
ild be given the 
g Mr. Stewart’s 
; to-day I quite 
• best thing that

i.Lsnsdowne Owen donad 
Partd ale 
Pena

fnacan|
ij»ww Bsmlmrg. i>nt

ram South TorontoJ arris.Atwood 
Battleford, nwt Feral a, B O 
Baaasrtlle Pordwiuh

Gall Utth^mot L “ College St.i well HO.
Glencoe 
Gore Bay 
Georgetown -’ipalmeWD^J 

ftlot Mound. Map.
•Plum Couk*

Went Lores 
Wheel ley

ton Are 
- Queen end

Francis, Seek. Klllsreef, Men rMartaUls 
Meat ord 
Mild may 
Mite ball

MythSt■Geoera 
Stratford Yacker Gladstone. Man. LnoknoW iSl “ Yonge and 

Gould 
r, MO.

Hr ad ward! ne " Oorrk 
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lk Quebec
Bcauharnok. Lachlue (subaganey Lech,ne Looks). MBs End, Montreal, do St.

. do. EaB End Branch, do. Be Lawrence 8L Branch ; Quebec, 
Sauraor ids Quebeck,^

W.T.Mrlfort.1 Vi
> pkyMilice I 

“ Ilaehng Br MHohell j !
" - Barton SL MlnnedosAMan. 
• East End Miami. Man 
M West End MooroBekV >nt.

Ham iota, Man Moose Jaw.4wr

Winkler. ManCaron. Bask.
Sherbrooke, Be J e, Se Johns. Se Winnipeg, Man —Delhih Branehes la Manitoba and North-Weat Territories.

Man WroseterAlix. Alta, Areola, iraadoo. Calgary, Oamrjee. Car berry. OaraduB, Et 
Saskatchewan. Gainsborough, Alta., (inb-egeecy to Caroduff), 'Madmens. Griswold, 1a 
combe, Leduc, Maple e'rees. M «lui or Bee Meogregor, Morris. Nsspswa I Subagency, 
Arden. Man.), Kept aka. Newbury (Sub-agency to Bo h well). Oat lAkr. Olds. Portera 
1a Prairie. Sad Hear, Shoal Lake. Sourie, Stettkr, Alla, Vancouver, B 0., Vegrerilk,

DundalkFnrf.

tsrsrcKssis s-Old Detroit National
ofBank. San FrJ^m^oi^klr Woolworth .. 

Bank. OorreepondenU la Great Britain- 
Limited. OolknUoos edacted la all

NaMaoal
Fkgland,1* UerriD States—New York Agency, H and » Wall Se W M Esmsay, Agent.Ice as follows:— 

him for his free 
ind we welcome

promptly and cheaply
Correspondent;* Solicited

B ANKARA i* OBI AT Bbitau. The Ajyal Bank of Scotland

Toronto Branch, - - - A B. Patte KAON. Manager.
- tin Hud Office, Oshava, Oaf.

U; Oapital Aathorissd S1.M0.M * 
Capital Subsorihed .. MMd M 

'»■ Oapital Paid-up......... SMB *

Aie here, and to 
k. that it makes 
Ids one share or 
of him, and the 
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issue more than 
i at the present 
conveniently ab- 

been taken up 
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his right. You 

>aid servants of / 
urnish you with 
;rt of our cus- 
ilutely sacred- 
plies for it 
t are any other 
oeak as frankly 
the kick they 

las done.

THE WESTERN 
BANK OF CANADA

Incorporated by Act of Parliament

Heed Offlos. 
Executive Offlon otMontreal

Joe* O0WAX Eaq.. Procèdent 
Rsusem A Hamli*. Eeq.

Glbson^ Esq WoMillan, Cashier
l Msfly.Pust

D. M STEWART,
sad Vici-Pbbsidemt and

Whitby, Wcllraky.York sod HrartS^ÊtchangU $3Lt sad sold. DepUiu rockrod sad 

London, Itü-The Bays! Baak of Scotland. i1 T

Gknbral Manama.

Stirling 
Stouffville 
Terawster 
Thrdford

BRANCHES IN ONTARIO
■Mount Albert 

Mount Forrei 
New Dundee 
Newmarket MA

Exeter
Oak

Havelock
HsneaU
Lin wood
l.ndin
Markham
Maimora
Milverton 
Monk ton

Artooa
Aylmer
Baden TIOMALE: LA BANQUEThorndsle

Nfxgars-oo-thv-Lake Toroolo
OttSWB * " Market h

Market Branch . “ Lsbor Tempi#»
Perth Tweed

Vnioor Ue

BelmontES QuebecHeed Office,
. v !

Burk • Falla
Claremont
Ohuton HI- •

1 * •
Capital
Meet and undivided profila J

’ Direct.,.

Ja
Si Catharines 
St. Jscob s

BRANCHES IN QUEBEC
Montreal 
Waterloo

Oedilon 
Dash wood sess.166 16

T Zurich
Montreal, West EndPreUfhflbarg

Stan bridge East Hutton
Savings Deposits received at all Branches. Interest paid lour times a-year.

A. Chauveau, V’ice-President 
Nar. Rioux

\ y. Lavoie. Inspector
lebec. one in Ontario, 
k and Bunion, 

giving» deposit».
‘ _ rniird States, on moderate terms, 

busin* »s intrusted to our cars.

R. Audettc. President 
V. Chateau vert J. B. Laliberte

P. Lattrance. Manager
Twenty-nine Branchea lathe Province

Union BanK of Halifax
The most scrupulous attention is be»ti*wed

cmieus

3ut this matter 
linking it over.
3 pace with the 
ase the capital.
. but a Conser- s 
bank orogress- . * 
sure there js a

....$3,000.000 
...Tl.336.160 
....$1020,000

- Capital Authorized 
Capital Paid-up ..

*

banking business entrusted to our keeping 
receives the most careful attention. . . .

EASTERN TOWNSHIPS BANK
Hoad OffiOSI 

SHERBROOKE, Qua.
Forty-Five HkAîbiies in Canada. 

Correspondents id "4$ parts of the World
#M. FabwELL, - President 

itits. Mackimnon, Gen'l Mgr.

Rest
DIKKCTOR8

W*. ROBERTSON. President. W*. ROCHE. M.P.. Vice-Peimidemt. 
C C. Blackapar. Gao. Mitchell. M.P.P. E. G. Smith 

A. E. Jones, Geoacg Stairs iHead Office,............ Halifax, N. S.i i
IB. L. THORNE......... ............ ........................General Manaotx

C. N. S. STRICKLAND.......... Assistant General Menace*.
W. C. HARVEY, I 
A. D. McRAE, f "

iall be only too
iNtraLTORE.

■ have no “en- 
> was about to 
o give some of 
d ito do so. he 
oi(s. replied to 
l places.” We 
nmatefial 
a Presbyterian 
business man

BRANCHES
IN NOVA SCOTIA—AenepoliE, Barrington ParMge. Brer River, Berwu*. 

Bridgetown, Clarke's Harbor, Dartmouth, Digby, .Halifax. Kentville, 
LawrenceUrwn. Liverpool. Lockroort, Middleton. New Glargow, Parraboro. 
Sherbrooke, Springhüi, Truro. Windsor, Wolfville, larmojitk 

IN CAPE BRETON—Arirhat, Badderk. Glace Bay. Inverness. Mabou. North 
Sydney, St Peter's, Sydney, Sydney Mine»

IN NEW BRUNSWICK-Sl John.
IN BRITISH WEST INDIES-Port of

co&BEiro
London and Westminster Bank. London. England 
Bank of Toronto and Branches. Canada.
National Bank of Commerce. New York.
Merchant’s National Bank, Bosxon

Capital, - 33,060,000 ,
Reserve, 31,500,000

b

Incorporated ot Royal Chartaf 
and Act of Parliament. 

Eetablishée iBe,.

Heap Onnci

The NATIONAL BANK 
OF SCOTLAND

to us Spain. Trinidad.
N* UK NTH

I■inimously. Edinburgh! V.iLIMITED ;
Hi

. who recently 
ioo.ooo bushels 
ur mill with a 

They are 
enty years on

... •.3,000.000 
1,000,000ST. STEPHEN’S BANK -

Unmslled ... ......... * —
__LB*e.eee

Groms B. Mart, Her rotary
ibau-d Street, X.C.

Asaaslarl Manager "

IlNCOarsHLATED l8yn.ISV Stephen N.B.
Carry al,..... ................ftOO.OOO

W. H. Todd,-President.
Agents-London. Messrs. Glyn, Mills,

Yost. B.N.A. Boston, Globe National 
3t John, N. B. Bank of Montreal. —

Bank of Montreal.

Trouas Hrotor Hr its, OsnsralSU.OORRuskrvb............. .
y F. Grant, Cashier.
Currie A Co. New York. Bank ol New 
Bank. Montreal Bank ot Montreal 
Drafts issued oa any Branch of the

urs.
J. S. Cocrbi'SN. Manager.

The Agency of Colonial and foreign banks 
Customers residing in the Colon ira domiciled 
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London, retired on terms vie*of
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) RATION

G AN A, 
PERIMAI

MORTGAGE COR

J

ARE YOU SEEKING
AN INVESTMENT?

There are a great many people 
in a large or small way who have 
money that they wish to place in 
a safe and reputable investment. 
We pay five per cent, on our 
Debentures ; interest coupons
payable half yearly....................
Let us discuss this matter with 
you. We can show you many' 
good and sufficient reasons why 
you . should . purchase . our 
Debentures,

\ '

{

Reeled 1 °/ P*F AnnUm’4F- 3= l ,r=r„,.Deposits
Interest

FACILITY II

hh
I il I

14 - 8 TORONTO STREET, TORONTO.
STANDARD LOAN COMPANY

TOKOMTO
W. S. DINNICK......................... MANAGES.

t
1

— The Canada Landed and National
limtsiit Cospaiy, Llsttid

The Hamilton Provident & Loan SocietyTHE I

Huron & Erie
Loan and Savings Co.
London, • Ont.
- - - - - - - - - :—I Hi
Capital Authorized - $5.000,000 
Capital Subscribed - $8.600.000 
Capital Paid up - |-!| 1 

a Fund * - i-ff iijj 
Assets Dee 81st *06 [-1 it.

Notice is hereby given that the Thirty-fourth 
Annual Meeting of the Shareholders of this 
Society will be held at the Society’s Offic^ in 
Hamilton, on Monday the fifth day of March 
next, at eleven o’clock in the forenoon, for the 
purpose of electing Directors to serve for the 
ensuing year, and for all other general pur
poses relating to the Management of this 
Society.

Hsax> Ornci, tl Toao.ro et-, Toaowro. 
CxrtTAL Suaacxiaxo 
Capital Paid-up 
Rsrr _ _

4.6*7.444
DIRECTORS >

ssMea:: 
f-smaz îy^rs.-s:

jwtaom. D a Thonwm. K.C., LL.D., Flank Tamer, 
u.t. Hoo^ Jam— Young.

LL.D . VlcPmldat
Hoe. Sir J

ooBaâufiît? ” Q<2rt.iî?eateÔMrro7rM. 1 BuZy Kt By order of the Board.900.000 
.625 000 
167,270

C. FERRIE.
Treasurer.

R
Hamilton, Feb. Hth, 1906.

XDWAAD SAUNDERS. Mana*er
z; 5%Money advanced on to. 

oe favor able terms
Of Beal Estate

1
Dab I in Corrmwyer Sterling. 
Executors and Trust*, are authorised by Act 

et Parliament to invent in An Debenture, at

nee

Debentures
For a limited time we will issue 
debentures bearing cV interest 
payable half-yearly.

1-.
Oshawa, Ontario

O. A. SOMERVILLE.
ii Manager.

J. W. LITTLE.
President. Carryal 

Cuiul Paid-up _
::

11 Ei i va Pujro

The Leiden and Canadian Loan and 
. Agency Company, Limited.

Dapoerrt and Cam. Daanrrcaat _ _ mw
Money loAoed At low rate. o( Seal SetAte and M on the ai IS WtaSPrbenturee «

HON. J. a. STRATTON. President. 
P. M. HOLLAND. General Manege,.

W. F. Oowam. PreWdeot. 
w. P. Allas, vice-President.Ohfi

MCMILLAN* Itt-Trm.

months ending 31st December, 1905, <heing six per cent, 
for the mar), has this day been Atiaretf and that the 

W.B be payable on and after the .ad January nest. 
The Transfer Books will be closed from the loth 

December. ipoj to the i«t January,' jxfat, both days ui-

The Annual Ornerai Meeting of fbe Shareholders will 
to held at the Company's Offices. 103 Bay Street. 
Toronto, on Wednesday, 11st Kebrinry, <vo6. Chair to 
be taken at noon.

By order of the Board.
V B WADSWORTH. - - MANAGER.

Toronto, November s8th,

The RELIANCETh» a
Lns asd Sanaft Compas,

Of Ontario.
«4 1118 ST. L, TORONTO W. N. Dou-aa

Secretary

HEAD OFFICE, 66 Victoria St., TORONTO
Life Building

December Slat. 1004.

Parmaaaat Capita1 fall, paid $ 617,068.01
Assets

■

; 1,367,120.»capital Subscribed 
Capital Paid-i p 

Mong loaned on

JOHN HILLOCK.
President

A. J. PATTISON, • Man.nee.

Moo.ouo 
138,000

Improved freehold et low rates Liberal
DEPOSITS

Subject to cheque withdrawal
We allow interest at
3* PER CENT.

Compounded half-yearly on deposits 
of one dollar and upwards.

(

. JOHN FIB8TBROOK.
Vice-PresTHE

Toronto Mortgage Company
Office, Ho. 13 Toronto St.

I lui

Thi ONTARIO LOAN & DEBENTURE CO.
Of London, O,

DEBENTURES issued in amounts
of 1100 and upwards for periods ot 

’from 6 to 10 years with interest at 4 
per cent, per annum payable half- 
yearly ^ Monies can be Deposited by Mail

)dm.amtal Paid-up 
Hebxat* Fund • 
To? a; ArtRXTS .

• 734.560 00 
290.000 00 

1.420.903 h

M< KTIMKRCLARa,|#4e6., W.S.. ILO. 
Vire Praatdent, :

lh
dnbecrlbed Capital 
Paid-up Capital 
Reserve Fund 
Total Assets
Total UabUltlee -

- • 12,000,000
- 1,100,008

«65.000
• 4.077,506

• - 3.145,477

n H> >N. t- lf.
The Grand Trunk Railway is said to 

have acquired a large site of land near 
the present Central Station, on which 
it proposes, to erect additional large 
terminal buildings

WELLINGTON PB 
.vS*.na: . Tamed In .-urrvncy or
*-<nn p. - " vueitr received, ad* In tame t allowed. 

Money Lost et on Real Estate on favorable terms. 
WALYXR 01LLE8Pl4| GtsjMflWr

*
Debentures issued for 3 or 5 years. Debentures and 

■SSw ôhëigâ °0Ueeted “ *■* *«ency of Molsooe Bank

WILLIAM F. BVLLEN,
Manager.London, Ontario, 1006.

i!
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ABSOLUTE SECURITY

PAID-UP CAPITAL.... $6,000,000.00
RESERVE FUND........ $9.200.000.00
INVESTMENTS...............$25,941.114.86
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BANKERS.Advice to Mcrchan’s : “ Bond your Book-lmpm.:KING t_S T’i<'

readers canFrom the follow! 
Ascertain the names i 
«bo will undertake to l 
and collection busin 
localities'

li>t pur 
addresses ot bankers 

isact a general agency „ 
in their respective;.

The town of Carberry is submitting a 
by-law to its ratepayers for the voting of 
$i5|*ooo for the installation' of a munici
pal electric lighting plant.

NT?
iy people 
who have 
3 place in 
-estment. 
. on our 
coupons

f
F A large building on the corner of Paul 

and St. Peter Streets in Quebec has, 
we hear, been purchased by the Canadian 
Pacific Railway, presumably for the 
purpose of forming offices.

A dispatch from Montreal states that 
the Canadian Pacific Railway have de
cided to rebuild the bridge over the Ot
tawa River at Ste. Anne’s, and to lay 
double tracks as far as Vaudreuil.

The Ben Allen Portland Cement Co., 
Owen Sound, has been incorporated with 
an authorized capital of $500,000. Charles 
Payton, of Owen Sound, is one of the 
provisional directors.

The Atikokan Iron Co., of Port Ar
thur, is installing two 75 kilowatt direct 
connected units, consisting of » Robbr 
Armstrong engines and Westinghouse 
generators. * À

The Lillooet Lumber Company, Lim
ited, Vancouver, has received a Do
minion charter. It will carry on all 
branches of the lumber business, and 
will manufacture and deal in logs and 
wooden products.

The Foster Cobalt Mining Company, 
whose authorized capital stock will be 
$1,000,000, has been granted a charter 
by the Ontario Government. C. W. 
Kerr and C. S. Maclnnes, of Toronto, 
are- provisional directors.

The Grand Trunk Pacific Railway has 
purchased 14,000 acres of lahd 
in the vicinity of the proposed terminus 
at Kaien Island, the deal being made 
with the Indians at the rate of $7.50 per 
acre.

«■
M EAPORD-Grcy Co4 y. C. H. JAVA COY 

Bankers, financier* Canadian, Enprc— Co 
Agaete. Money to loan.at reasonable rates.

■kad orner, roe r aka da t f;9
3 0 OOltOtkf IT., TORONTO.
' A 1. Kirmtiwi. Mawmiei

F.C.A., Public Accountant r;ftKORGS F. JEWELL
Al mod Auditor, Ol&ie.iter with 

3U many' 
»ns why 
ise . our

11 Dundas Street. London, rOntario
"Contract Bondi insure completion of buildings."

I OUNT1ES Grey sni rue collections made on 
w* commission, land, vpluffl and wild, notice, «erred. 
A general financial busines, transacted. Leading loan 

panics, lawyers and iwl resale merchants given a»
II

H H. MILLER Hanover.

IMPANY Telephone Main 2979

TORONTO

MANAGER. F. G. GARBUTT,<

f.oan Soclity 1
Temple BnUdlng,

■

1 Thirty.fourth 
older» of this 
ety’i Office in 
day of March 
eooon, for the 
1 serve for the 

general pur
ulent of this

The Grenfell Investment Ce■ t

GRENFELL, N.W.T.
ial Bus,A Genera. Banking and I 

Special attention given to 
Ira, Mariahilf and Phes

on Neudorf, Hyde,
Forks.

Port Arthur an 1 Fort William Thomson Mae.J«i.

Warehouse Sites, 
Central Retail Sites. 

Water Lots.
For Informa tioa. location and prices, addi

JAMES C. MACKINTOSH
Banker anjd Broker.

'ERRIE,
Treasurer.

«->

îee ■<
Dealer in Stocka,. "RUTTAN,

Bo* 19$. Port Arthur.
R. A Mi

•es
rill issue 

interest

more ■7 HO.For Quality 
and Purity
BUY

Mr. R. S. Williams, of Toronto, the 
well-known manufacturer of musical in
struments, died on Saturday of paralysis. 
He had been in failing health for some 
months, but was actually ill only_a few 
days. He was born in London, Eng
in 1834.

28 Wellington 
Toronto, -

GEORGE BDWA 
ARTHUR H. Bt 
W. POMEROY

treet East, 
Ontario

vards'*' mà 
ORGAN.

West

EXTRAa K

Edwards & Ronald,6RANULATED” Consent to assign has-been fyled by 
P. J. A. Collins, scale manufacturer, of 
Montreal, doing business at the P. Col
lins Scale Co. His father had original
ly established the business 
1858, he succeeding to it in 1901. He 
has done only a ^mall trade and is re
ported to owe $3,550.

The Standard Envelope Company,

20 Canada LI fa Building.
Mi

and the other grades of 
refined Sugars of the old 
and reliable brand of

;
as far back as JENKINS & HARDY►4.

617,068.0#
1,367,120.21

ASSIGNEES. *weL
It

Ltd., has been granted a charter by the 
Ontario Government, authorizing it to 
manufacture and sell envelopes, bill
heads, paper and stationery, photo mail-

THe share

CHARTERED ACCOUNTANTS.r.
a deposits 
1 p wards.
a amounts 
periods of 
erest at 4 
yable hail
ed by Mail.

Estate and Fire Hjpirance Agents *

• - Twitii.51 Ur Ht 1 Street, -,
52 Caeada Ufa Buildlÿ. - Moitrial.

ers, news wrappers, etc, 
capital off the company is placed at 
$100,000.

The Novi IVfodi Ladies’ Costume 
Wardrobe, the J. H. Superior Phono
graphic & Music Company’s store, and 
several smaller business establishments

/ MANUFACTURED BY
1THE CANADA SUGAR 

REFINING CO. L«"is said to 
[ land near 
on which 

onal large

1 near the corner of Windsor and St. 
Catherine Streets jn Montreal were bad
ly gutted by fire on Tuesday last.MONTREAL

5

Embezzlement
Oovorod by tbm

of
THE DOMINION OF CANADA 
GUARANTEE & ACCIDENT 

INSURANCE CO.,
Who Issue Bonds for all 

POSITIONS OF TRUST, 4c.
Write for Particulars

J. L ROBERTE, Cwi1 Manager,
TORONTO.

WOR« AND -g (*

V r*1 WIND
ENG RE A PUMP CO.

TORONTO JNTga l 1 m : r e d

p_sTATf 5 FIDELITY
^guaranty

/&S. 7
WE WILL BOND VOU L'

5

* 4
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Tha STANDARD TRUSTS COMPANY
I

J. T. GORDON, ta}, Bl.P.P.. PaesiDEfrr.
WM. WHYTE, Esq., Vice President C.P R. 

Vic* President.
Authorized by the Government of Manitoba and North 
Waat Territories to art a» Baecutor, Trustee, Ad mini s- 
ferator, Guardian. Receiver, A$aignee. Financial Agent 
•r in any other public or priraVe fiduciary capacity.

The Company offers ufjrxodled facilities for the trans 
“*■ L » that legitimately comes within

Tryst Company.
•ttd Win ferme free on

We ilote the assignment of X. Bilo
deau, operating as a general merchant 
and livnber dealer, at Baillargcon, near 
Levis, Que. He i$ said to owe close 
on to $9,500. He failed before in 1895, 
and has since made use of- his wife’s 
name as a cover.

The. municipal light and power plant 
at V estmount, (Montreal) is now prac
tically completed and is to be in full 
operation by June 1st. The electric 
lighting rate for residences will be 15c 
per kilowatt hour, with a discount of 
33 1-3 per cent for cash within ten 
days.

The large saw and sKingle mills and 
timber limits at Thessalon, Ont., owned 
by N. and A. Dyment, have been taken 
over by a syndicate of American capi
talists headed by Fl P. and Geo. Nester, 
of Duluth, and W. Bishop, of Chicago. 
The purchase price is understood to 
have been $650,000.
, The Canadian Ramapo Iron Works, 
Limited, Niagara Falls, Ont., in which 
Adam B. and R. O. Mac Kay, of Ham
ilton, are interested, has a charter to 
manufacture, operate, etc., switches, 
frogs and other apparatus for use in 
connection xyith railroads. The capital 
is $300,000.

action of any busines, 
the scope of a modern Tl

AdministrationI x
I * .

Correspondence invited,
„ X WM. HARVEY.

- _ 0®ces : Managing Dir ector

T
!■

n

4z% A. A- Campbell.
/ Managing Director. 

! Wi|. Spittal, J 
; Secrets ry-Treacurer.

'

BONDS
Subscriptions will be> received for the 

whole or *nyjpart of a

1 •

$100,000.00
-

I0RT0AGE REAL
bearing interest at 
a bin half-yearly and 
the entire assets of

: $500 or any

issue of FIRST I 
ESTATE BONDS
44% per annum, pafy
GUARANTEED
the Corporation.

Denomination of 
multiples thereof.

For application ^ordts, etc..
Address, The 1 lariaging Director. I

THE PEOPLES IUIL0IN6 & LOAN 
ASSOCIATION,

J-

AGRICULTURAL SAVINGS & LOAN
COMPANYT\ LONDON, ONTARIO

a nso.aoe oe 
ase.eee

. ■,*47,613 •

Paid-up Capital
Reserve fand ..

Directors :Some,time ago the secretary of the 
Board of Trade at Davidson, Sask., in
serted an advertisement in the “ Free

* W. T. Reid. Free.
T. Deattic. T.

Thomas McCormick, VicpPrm 
H. Smallman. M. Masssst

LONDON. Ont.

Money advanced on improved farm* and productifs 
city end town properties, on favorable terms. 

Mortgagee purchased.- Press” that there wa% an opening for an 
enterprising man to start a bakery in 
that town.THE GREAT WEST 

PERMANENT LOAN 
SAVINGS GO

*36 Main Street,

^Dc^oeiU received. Debentures issued in .Currency at

The advertisement had the 
desired effect, and a baker has since lo
cated there.—Winnipeg “Free Press.”

C. P. BUTLER. Manager.

AND

THE DOMINION
SAVIN6S k INVESTMENT SOCIETY

We see by a Montreal paper that Hen
ry’ Morgan & Company have acquired 
the business of the Dominion Motor Co., 
Limited, and will open, they say, the 
largest automobile establishment in 
the Dominion, under the auspices of Mr. 
F. B. Stockwell, the former managing 
director of the former company. They 
will also cater to the motor boat busi
ness

Winnipeg, Men.
V St ock of the par value 

are is being rapidly sub» 
w*um. This stock bears 
half-yearly. It also par- 
m of said five per cent.

ioi One Hundred Dollars pc 
■cribed for at a 26 per cent 
Five per Cent, per annum, 
ticipetec in the profits in i 

Profits p
A dividend at the rate of 

declared on the Fermai 
lading June 30th, 190*. 1 I 1

FIT* per Cent. Full-paid Stock an excellent 
revetmentt, withdrawaole n three- years.

to Loan on First S^lgaire on Real Estate on 
and convenient Itrerea.

Board Sf Director*: 
y '7 -Alexander. Esq.. P*t»ident and Manager.
R* S. Popham, Esq., M,UU - - - Y ice-President.

L T. Gordon, Esq., M.P.P.] Gordon, Ironside À Fares. 
B. D. Martin, Esq., Wholesale Druggist. [Exporters 
amce Stuart, Esq.. PrerijST Stuart Electrical Co. 

E. L. Taylor. Esq,4 Barrister-at Law.
F. H. Alexander. Esq., -|

Masonic Tkmplb Build ins,
LONDON. CANADA

jAwrertr.
at per cent, per annum 
Stock for the half veai Capital Subscribed $1,000,we w

Total Assets, 1st Dec., 1900.. 2,272,000 $$

Money t< 
ssonahiu T. H. PURDOM, Esq , K.C*. President 

v NATHANIEL MILLS. Manager

The General Development Corpora
tion of Canada, Ltd., Montreal, is the 
name of a company in- whiefi several 
Old Countrymen are interested, including 
Lord Templetown and W. G. P. Morden, 
of London, • which has just received

on a

The Management 
of an Estate. * . .

; ’
Secretary.

j-

authority from Ottawa to carry 
general construction and development 
business, conduct electric lighting opera
tions, Tease lands and carry on many 
other functions.

TRUSTEE
AN®

ESTATE
INVESTMENTS

A Trust Company affords 
security, experience and abil
ity in acting in,the capacity 
of Executor, Administrator 
of Trustee, and discharges 
its duties at a minimum cost.

Correspondence Invited.

The Vancouver, Fraser Valley & 
Southern Railway Company propose to 
build and pperjate an electric rail
way line from Vancouver to New 
Westminster, and to the boundary 
line somewhere near BJaine, with 
the probability of ultimately 
necting Vancouver with Portland by 
Way of Seattle, 
also seeking powers to build and operate 
branch lines up the Fraser Wiley to 
Chilliwack and down to the Delta, and 
to build such other branches as may be 
deemed advisable..

m
I WRITE US FQfe BOOKLET 

AND LATEST LIST OF 
OFFERINGS.!

§
1TUB

Trusts & Guarantee Go.? con-

DOMJNrON 
URITIES

CORPORATION LIMITED 
2CKINÜ STEASI TORONTO

I The company is LIMITED
14 King Street West. - Toronto.

II
SEC

Capital Subscribed. 
Capital Paid-up,

Sn.eoo.eee.es
/■

JAMES J. WAHKKN. • Manager

:

■

¥

08 Toronto General Trek 
Corporation

ACTS AS

EXECUTOR
OR

ADMINISTRATOR
The officers of the Corporation will 

! be pleased to consult at any time with 
those who contemplate availing them
selves of the services of a Trust Com- 

All communications will bepany.
treated aa strictly confidential.

Wills appointing the Corporation 
Executor are received for safe keeping
FREE OF CHARGE.

J.W. Langmuir, Managing Director
69 Yong* St., Toronto.
(Branches at Ottawa and Winnipeg).
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THE MONETARY TIMES

H. O’Hara Ô Co. nercantlle Summary.
30 Toronto St. TORONTO.

"79

I
J. F. H. Ussher. S. B. Playfair.

The Moffat Fuel Saver, Limited, Ot
tawa, capital stock $i,ooo,ooo, has been 
granted a charter by the Dominion Gov- 

It will manufacture and deal 
in all kinds of appliances for the pur
pose of smoke consuming and fuel sav
ing, and will act as manufacturers and 
merchants in all kinds of things compos
ed wholly or in part of iron, steel, wood 
or other material. Newton J. Kerr and 
E. Seybold, of Ottawa, are interested.

The assignment is noted of J, Dom
inique Miller, for the past five years do
ing a general store business at Nomin- 
ingue, in the Laurentides Mountains, 
north of Montreal, 
and is trying to put through 
mise at the rate of 40 per cent.—J. O. 
Leduc, fk smaller general dealer at St. 
Emile de Suffolk, in the same section 
is also reported to be seeking 
mise indulgence.

A. H. McDowell, who has been doing 
a thread commission business in Mon
treal for several years, and who recently 
endeavored to obtain bonuses from sev
eral country municipalities for a pro
posed company to operate a spooling 
factory, has become involved, 
proposed that creditors shall accept 20 
per cent of their claims amounting to 
about $5.5<x>, and it is doubtful if they 
could realize this much under liquida
tion.

Playfair
Ter**, tteefc Keel——.

(Jssher, & Martens,
1Members Toronto Stock 

Exchange.
Stocks Bought and Sold.

ernment.

Bought Sold
lomu-

H. O’Hara «S Co. >
A. H. Martens. >'

^ 1 Toronto Street.
A. L Scott.
Toronto. IÆM1LIVS JARVIS C. E. A. GOLDMAN

Æmilius Jarvis & Co’y. Bn, >««5
(Members Toroeto Meek Ki|

BANKERS and BROKERS
)

L. COFI
Grain

E dt CO.,
ants

<• - •

He owes $7,233.

Kerch
T Board uf Trade BuaMfag 

Toroeto. Oaemiio.

Bonds, Debentures and other Hi£h 
Class Investment Securities 

BOUGHT AND SOLD
McKinnon Building, TORONTO

a compro-

Thomas Firm., g
*

T., Maths Dur, ICC. 'ï W. Madslst Cbichtw. 
Rolahd V

Cable Addrese A 
McNeil and Wbh

icompro-
. McClubb.
DALcai. " Bedford- 
torn Union Codas.JOHN MACKAY & GO. DALY. GRI & MCCLUREva BOND AND 

DEBENTURE BROKERS
•ouerroes

•v
Omcssr 4, CANADA LAfE BUILDING,

i------- Winnipeg.7 & 9 King St. East, TORONTO. He has
»

CUBONS ft HARPER.T“

, PARSNAUu SÇAbCR * Ç0.
Members New York Stork Exchange.

New York Cotton Exchange, 
Chicago Board of Trade.

rt" BBOADWAT AND WALDO*,-ASTORIA, HSW TOKK.

INVESTMENT SECURITIES

*■rjr
OBO O OIBBOB8. *.C.

aad Cartti g Streets

on.
Several Canadian and American capi

talists, including J. T. Marchand, of 
Montreal, and J. C. Heintz, of New

rase r. aaersi

COTTON AMO CHAIN. TOPPER, PHIPPER, 
& McTAVISH. Il

WI.NItlFdti

Gordon V. McTavish.

TOPPER, MINTYIORONTO OFFICE : Tnb tfuro Edward Hotel.
J. O. BEATY. Kuigar.

Long Distance Telephones—Main JJ7] and JJ7A-

York, are applying tp the Dominion 
Government for incorporation under the 
name of the North Eastern Railway Co., 
with a proposed capital of $1,000,000. 
Their proposal is to construct lines from 
Lake Temiskaming to a point at or near 
Quebec City, and to a point on the 
Grand Trunk'Pacific near Lake Abittibi, 
from somewhere near. Lake Kakeb‘>nga, 
to Maniwaki in the county of Ottawa, 
from the Gatineau river to Nomin'm.ue, 
county of Terrebonne. In addition^ tp* 
the above the company proposes further 
to construct branch lings from any point 
or points along its main line or exten
sions.

*

Attorneys, Kin. 
CANADA

Frank H. Phippaa 
GeorgeT). Minty. 
Wallaas McDonald.OSLER & HAMMOND

Shell Inters eel Flsssclsl Rests.
: of Montreal. The Bank of 
Merchant. Bank of Canada.
a. National Trust Co.. Ltd., 
e Co.. The Edinburgh Life 
die. Pacific Railway Com- 
L. Ltd The Hudson's Bay 

A Debenture Co., etc., etc.

British North America 
The Traders Bank ofCi 
The Canada Life Am

>

Assurance Co. The C, 
peny, Ogilvie Flour Mils 
Company. The Ontario L

V JORDAN STREET, TORONTO. 
Bealses la 

Trusteed
doe. Beg., New York, Montreal aad Toroeto
bought and old oo

it, Monfetpal, R. 11 way Ca

Debenturl
Toronld and York j|^
Hamilton Cataract 

tion Company. :*?

G. A. Stirnson & Co.,
24 Kinj| St. Wes^.

O. CAN.

For Sale '
dial Railway Bonds 
►wer. Light and Trac-R. Wilson-Smith & Co.

STOCK BROKERS rt\ .

For many years, Harvey Goodwin, of 
Pubnico, N. S., followed the sea, as the 
captain of a fishing schooner. In 1899 
he thought he would try and secure a 
snug berth by means of a moderate 
general store trade, but his venture 
has , not proved a success, and he 
is reported to be • asking his credi-, 

[ tors to accept 50 per cent, on their 
claims.—A. J. Boucet, of 1 Glace Bay, 
jn the same • Province, was formerly 
a telegraph operator in his native town, 
and then went to Boston for a time, 
where he worked on the .elevated road, 
but returned to «Glace Bay two years

Guardian Building 1M St. Ji 
Street, Montre»!

MKMBXSa MONTREAL STOCK BXCHAHOE.

Orders for the purchase and sale of stocks 
and bonds listed on the Montreal, Toronto, 
New York and London Stock Exchanges 
promptly executed.

■TON £
TCLARKSOti ft CROSS

Chartered Accountants,
Tbostbks K<cbivbbs, Liqdidatobs

Ontario Bank Chaiébrifl 33 Stott Street, Toe DITTO 

B. R. C. CUrkwHt F*A. W. H. Croee. F.C.A

ra

OSBORNE & FRANCIS Esta ife*.

CIRrk Crfae Jk Melllwell 
Bfctt Chambers,

'bb, British Colnirblb.
ictoria) 

tlorney to issued to
John K. telliweil. F.C.A. (Can.)

(Members Toronto Stock Exchange) •on,
Molson’s • ■

BANKERS and BROKERS VaNcd|
(ani at-1

Powers oi A
à ' w% « pInvestment Bonds a 

Specialty
CORRESPONDENCE INVITED ,

54 King Street West, TORONTO has assigned.

11
A MenilM

Building,
rtage Avenue, 
iNNiPBC, Manitoba.

Clâriuon, C
Motion s Be

as#
ago, and opened" a small grocery. He 
has now assigned, owing about $1,200.— 
John Gregof, carrying on in a confec
tionery way at Old Bridgeport, N. S., mPowers at Attorney 

Joan
to
F. C. A. (Can.)

■
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RATOR
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aging Director
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BUTLBK. Manager.
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the monetary times1180
!

mm uk standard Life
IKMMr company.

* Policy-Holder’s Company
The North American Life Assurance 

Company has a Guarantee Fund of 
.300,000, of which .60,000 is paid up in 
cash. Interest is allowed on this paid 
up portion only. Policyholders thus
obtain additional security of $300,- 
000 and what is of greater importance, 
are assured of careful and conser
vative manage
tors are liable tor 
Company's Act of Incorporation, every 
bolder of a participating policy in the 
Company, upon which all premiums 
due have been paid, shall have one vote 
in person for each |i,ooo of insurance 
held by him. Policyholders are thus
given a voice In the management
of the Company's affairs. In short, it 
may be said that the North American 
Life is neither a Mutual nor a St ock

the advai-

Eatabllahed II Assurance Co. 
of Edinburgh.

155,094,925
17.000,000

Total assets 
Canadian investments 
Greatly in excess of any other fire 

company in Canada.

)7w»At6 00 Meid Office for C111S1, 
8^60,743 00

,,

MONTREAL.
Invested Funds.... 
Investments, Canadian Branch

ti

Losses paid tmer ition, overi -, •t* ment as the Guaran
ties amount. By thelives "Without Medical

Manager and Chief Agent in Canada—
Randall Davidson.

Resident Agents, Toronto Branch, EVANS A GOOCH 
Western]! ne pec tor, 4 •• • J. M. B ASCOM

! Examination. ” Apply for full particulars.

MANAGERD. M McGOUN,
CHARLES HUNTER. Chief Agent Ontario

:Insurance ny 17.2. A L 1

of North America, 1 >17M.

Capital ........,. ■
Assets, January, li)0|.................
Surplus and Contingent Ppnd o

all liability of Capital ' ~ '

Company yet pi
tages of both1

r!* ... 3,000,000.00 
. 18,008,543 86 

over Home Office - Toronto, Ont
and Re-la»ui
i Orgael-

.3,739,166 87

ration, over..
Equal to $90

KOBKKT H AMP SON * SON.
annul

>130,000,000.00 
Gold 
Itreal

•J-----
Tonm Of

THE ROYAL-VICTORIA 
LIFE INSURANCE COMPART

CAM ADA.

CAPITAL AA:
. txcete CLAIMS PAID 

to, CXCICD
ntsoeoee» >

!* V

Has several good 
General and Special 
Agencies for produc
tive men. Liberal con
tracts. Address (con
fidentially if desired).

^ F1*E-Lirt^ 
sccvai^r uNcacctLtD Established A.D. 1720

■*' V

K !• e]

S Head Office, Canada Branch, Montreal. 

T£TAL FUNDS,
' FIRE RISKS accepted at current rates. 

Toronto Agents
S. Bruce Harman. 19 Wellington Street East.

$20,000,000
MONTREAL.

vV DAVID BURKE, 
A.I.A./F.S.SwSVC

A~4i
y* •9

- -r 1 SUN General Manager, 
MONTREAL.

Founded A.D. V
i1710mcao on MONTREAL.

■ V -! 'A

FIREINSURANCE
OFFICE

«OUA**yj^

FIRE ‘

\M l
tiXsecvsirt u*ckc*u.co

CONSERVATIVE
PROGRESSIVE

FAITHFUL
Some of the cardinal aim» of the Union Mu

tual management are—to be conservative m 
the choice of investments—to be pregreseive 
in the prosecution of the business—to be faith
ful to the interests of policyholders. ,
Agent* of like Inellnatlen cordially 

we loomed.

J
: f. Mead Office, Thread need l# it, London, Eng.

Transacts Fire Business only, and is the oldest purely 
Fire Office in the world. Surplus over Capital and all 
Liabilities exceeds $7.000.000.

Canadian Branch—15 Wellington Street East. 
TORONTO, ONT.

> I

1 N. a BLACKBURN, 
J. A. STEWART, ■

Manager
Inspector

TORONTO AGENTS :
HIGINBOTHAM It LYON, Telephone M. 488. 

IRISH At MAULSON,, Telephone M. 1,8. j.

Agents Wanted In all Unrepresented 
Districts.

V o*

1 ÜMION MUTUAL LI" Ineurence
Portland. M.-----

Aktmux L. Batm,
Î*

Paso E. Richards,
President.

HENRI E. MORIN, Chie* Agent for Canada.
151 St. James St., Montreal. Canada.

For Agencies in the Western Division. Proviacs 
of Quebec and Eastern Ontario, apply to 

WALTER 1. JOSEPH, Manager,
151 St. James Street. • Montreal.

For Agencies in Western Ontario, apply to 
W. J. PECK. .... Manager 
17 Toronto Street, - TORONTO.

Tin Northern liftTHE PELICAN and 
BRITISH EMPIRE 

LIFE OFFICE

, 1

ASSURANCE CO.
Closed the half year showing over 
25% more insurance issued than 
the same period last year.

Its policies just meet the wants of 
the people and are easily sold.

* * A tew rood producing agent» 
can Meure liberal contracta in 
desirable territory.

1

Phénixhas a vacancy for tfye position of

Provincial Representative
for NoVa Stotia.

?f A. McDougald, Manager, Montreal

*

j; m m m m
?

• I »

Insurance Company
Of Brooklyn, N. Y.

Head Office,
JOHN MILNE, - Managing Director.1

LONDON, Ont.
Il

WOOD S KIRKPATRICK. Agents.
1 TORONTOI

Fire Prevent ve and Extineuishine Appliances
t ' A .’ ' j ll " ^ |

J. A. C. McCUAlC
27-39 Wellington St. Esmt, Toronto

C

\
i

y
A

C

1

c
w

c.

*

LONDON <4 
LANCASHIRE
FIRE

INSURANCE COMPANY

■4



the monetary times

=fiercantile SummaryX- Xier's Company
OF F. X. Hudon, doing a general store 

business at Ste. Angele de Rimouski, I 
on the lower St. Lawrence, Que., under 
the style of P. Hudon & Co., has placed 
his affairs in the han,ds of V. E.' Paradis, 
assignee, at Quebec,.

Interest 
T o Y o u

ican Life Assurance I 
ruarantee Fund of U 
•60.000 is paid up in [I 
lowed on this paid I 
Policyholders thus 

security of $800,- 
greater importance, 
reful and conser- 
ent as the Guaran- 
tis amount. By the 
^corporation, every 
ating policy in the 
hich all premiums ' . 
shall have one vote 
fi.ooo of insurance 
cyholders are thus
he management
[airs. In short, it 
e North Amee.can 
utual nor a St'ock
«ses the advai-

are
I tires
!
I comeHudon has had 

a somewhat unfavorable business record, 
having previously failed, it is reported, 
in his owji name, as well as when doing 
business under cover. Latterly his bro
ther, P. Hudon, a farmer, has been regis
tered as the legal proprietor.

M ONTEITH, NIXON & Co.,
MAKER*; OF GOOD TRUCKS.

Avenue.
Part 1318.

I to
Ti

EUctric 1 Th Accdirt t hilarantes Cm,an,
Of Canada. — Montreal.1 NATIONAL TRUST which were Hon. Robt. Mackay, John 

E. Aldred, Howard Murray, Julien C. Capital Aut 
Smith, all of Montreal, and Thos. Me- Sot
Dougall, of Quebec, was thrown out by 
the Private Bills Committee at Ottawa.
It gave the company power to ac
quire and dispose of in any manner 
whatsoever, light, heat and power :n
the counties of Nicolet. Yamaska, Ar- BRITISH COLOMBIA AGENCY REQUIRED
thabaska, Drummond, St. Hyacinthe, ____ . . J___ .. . .n , .. ,,, ,, n D. . By commercial traveller who has represented
Bagot, Meganbç, Wolfe, Beauce, Rich- „ ]eadlnt, lan^ian mlDufec,urer Z fifteen
mond and Sherbrooke. y«m-Ei,her C||thing or Dry Good.. Ad dr es.

Commercial Ag*l. Box 89. Victoria, B CT*

- *1,000,000 00 
860,000 00 
38.688 00

COMPANY, LIMITED,
4 It ». -ÎÎ King Street East, Toronto.

* siXToronto, Out ■ Inenrsnee. ;
ACENTS Wi D - ,c^rte4Dwtritt in

—
OIL —SMELTED -MINES TIMBER

.-VICTORIA 
CE COMPANY

DOUGLAS, LACEY & CO.
Original Investment Guaranteed

by the protection of a Trust Fond and lyrtea of 
General Averages.

BUTOHART A WATSON,
Manaosrs Western Cannde end Michigan 
Branches, Confederation Life Bldg., Toronto

The Quebec Central Railway proposes 
to connect its existing lines with that 
of the Temiscouata Railway, and asks 
the Quebec Legislature for power to 
construct a Quebec Central Chaudière 
extension by diverting and rebuilding 
that portion of the present line from Tenders wjjll be received by the 
Beauce Junction to Beauceville, and undersigned gp to March. 15th, 1906, 
building a line from Beauceville to the for the purchase
River Famine, and thence following the j of $8800009 1
water shed of the River St. John [ Waterworks ^debentures, bearing in» 
through the southern parts of Beauce, 1 iL » . rr
Dorchester, Mon.magny, L’Iskt and ‘«reM 4* P< r cent, payable m fifty
Temiscouata counties to near Cabano annbal instalments, as follows 
Station; in all, 175 miles.

Mr. J. S. Larke, the Canadian trade 
agent in Sydney, New South Wales, 
announces in a recent report that the 
Commonwealth Government has ratified 
the agreement with the Eastern Exten
sion Telegraph Company with the un
derstanding that it is to expire in 1915.
Two wireless telegraph companies are 
proposing to open stations and conduct 
business in Australia, one between Tas
mania and Australia, and the other be
tween Australia and New Zealand. The 
former would improve the revenue of the 
Pacific Cable, but the latter might affect 
the amount of business done over the 
same cable between Australia and New 
Zealand.

Plans are now Said to be complete for 
the reconstruction work and additions to 
the Windsor Hotel, which recently suf
fered so badly from fire in Montreal.
The hotel will be extended on Peel St, 
up to the corner of Cypress St., and the 
ground floor of this section will be occu
pied by a ladies’ café, 75 feet by 
50 feet, accommodating two hundred 
and fifty people. A dining room, Cap
able of accommodating five hundred peo
ple, will also be provided. The present 
l?rge dining room will be used for con
certs, and instead of there .being a dome 
over it. a hundred bedrooms will be bvi't 
above. The present entrance on Peel 
St. is to be greatly improved.

»

Debentures for Sale.eral good 
id Special 
ir produc- 
iberal con- 
ires s (con- 
I desired),
RUE, 
,F.S.S

O. W. Kerr Co., Limited.
503 Union Bank. Winnipeg, Man.

We bay notes, accounts and judgments. We 
make collsetiona throughout the entire 

..Orth West.

at not less than par, 
Town of Strathcona

C. H. NEWTON,e FRANK E. McGRAY, 
President. Manager.•»

First five ‘instalments of interest 
only, $3,960 * each; remaining forty-„ 
five instalments of principal and in
terest, $4,59

irai Manager,
MONTREAL.

1i___ ' <

Your Business
Correspondence

each.
First instalment due Dec. 1st, 1906. 
Last installent due Dec. 1st,

GEO. F. DOWNES.
Sec. Treas. 

Strathcona, Alberta.

ATIVE
ESSIVE
A1THFUL

*955-

uIf you want your letters to have 
•• vim " and “go" about them 
—letters that stamp the person
ality of your firm indelibly 
upon your customers ; il is nec-^ 
essary to use only the best of 
business stationery. It will 
pay you to use

m. of the Union Mo
to be conservative ia 
t. -to be pmgrrwve 
bnsinesa—to be faith- 
icy holders.
I nation cordially
nod.

FERNIE, J.C.

DEBENTURES. jIfe Insurance
l. Portland. M.-----

Arthur L. Bates,

fijfl ^ , “
Tenders ?will be received by the 

undersigned Ip to Thursday, March 
8th, 1906, for *
Debentures pf

20th Century 
Danish Bond 

Hercules Bond

■> >
e purchase of $45,000.00 

the City of Fernie. 
These debentures will bear interest at 
the rate of fivg (5) per cent, per annum 
payable yeargf. Principal will be re
payable as 
Debentures

ici Agent for Canada, 
an treat Canada, 
rrn Division. Province 
Ontario, apply to 
KPH, Manager, 
et. - Montreal.
Ontario, apply to 
. - Manager

. TORONTO.

■

Three of our best linen finish 
Bond papers—in white or colors 
—with envelopes to match. 
Letters written upon these pa
pers bear the hall mark of 
Barber-Ellis

ows : $40,000.0o Sewer 
the expiration of 30 

yeàrs. $5,009.00, Fire Equipment De
bentures at th| expiration of 10 years. 
The highest <*6 any tender not neces
sarily acceptée). Tenders will be re
ceived for th* whole or any part of 
either issues, i

For furthert|>articulars address,
JOHh W. NUNN,

City Clerk,
■4 Fernie, B.C.

Fernie,B .C., pecember Z2nd, 1905.

quality and go 
forth with an added force be
hind them.IX m m m »

1 Writs For Samples

Company
klyn, N. Y.
TRICK. Agent*.

1e The
1aBarber ® Ellis Co.

TO Limited1
72 York Street

McCUAlC
1 St. East, reroute 1

t ;
- r

/1 *
9 ; ti8t
.*

TRUCKS
■

fhat do not 
ioff.

It is a wise plan to lay 
aside a small amount 
each week and to de
posit it with this Com
pany, where it will

Interest3
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>
The Chatham and XV allaceburg Elec

tric Railway authorities propose to ex
tend their line to Petr< lea.

Thj6 Canadian Rubfc' r Company; of 
Montreal, has declare^ a dividend of 5 
per cent., payable on

Wall Street Aieth&c pt Church, in 
Brockville, was damage! last week by 
fire to the extent of 1 i 10,000. It was 
covered by insurance.

to comment on, either in the way of 
price changes or in general features of 
the trade. Staple lines arc rather on the 
dulT side.

Groceries.—A firmer tone prevails in 
the sugar market, though the movement 
is not. appreciably brisker than it has
been. Canned goods are particularly 
firm, and tomatoes have been advanced 
another 5c., making them now $1 to 
>1.05 per case. Further advances in

Dry Goods.—More seasonable weather 
has given the required fillip to trade 
amongst the retailer^ and sorting orders 
have been coming^ into wholesalers'

5th inst.

vegetables are not entirely unexpected, 
hands at more frequent intervals as a On the whole, trade in general grocer- 

While it is true that in jCs is of a fairly satisfactory character, 
sonic cases, stocks still unsold, especially
consequence.

Duluth, Minn., 
who has established a (a inery and belt
ing fictory at New Wtrttm

Mr. W. S. Dunnell,? Hides and Leather.—There has been 
a sharp decline in hides since our prices- 
current went to press. For steers, No. 1, 
9yic.; No. 2, 8yic.; inspected cows, ioyS 
and çyie.; country hides, flat, VA to 8c. 
are the quotations. Sheepskins retain 
their firmness at last week’s prices. 
The trading in leather is rather on the 
quiet side just now, but prices retain a 
fair degree of strength.

in the heavier character of winter goods, 
, are rather larger than is entirely desir-

proposes to erect a boplf and shoe fac- | able, yet this is not by any means so 
tory in connection witfy the same. palpably the case as was feared a month

inster, B.C., !

T. Hill & Son’s genera) merchandiser or two ago. 
store at Russell, Man.Ji las been des- 

. troyed by fire at a los

I At any rate thè mild wea
ther has had no tangible influence over 

f $15,000, cov- priccs^but these being based so largely 
on world-wide conditions, such a result

In many lines 
j prices are even stronger now than they 

What will -doubtless drive a welcome were a month ago. The spring trade is 
present to the victim# |of the rice opening up well, and the prospects are 
famine in the north of Jlpan has been believed to be very good for the whole 
determined upon by thel Canadian Gov- season.
ernment. It consists of ^25,000 worth Flour and Grain.—There has been a 
of Manitoba wheat, grpt|pd into flour decline jn wheat on the Chicago mar- 
on the Pacific coaSt. It [Ü being put up ket, but so far values seem to be keeping 
in 20.000 bags of forty-nib# pounds each, : up fairly well. There is a good demand 

, and the first shipment wi leave on 5th for export purposes.
March. . M ‘

It is understood that tM 
RaiLwa intends to 1 
throug London on 
work, so as to do away 
ings. It is said to 
$1,000,000 in this work 
for a new station and a new steel bridge 
over the Thames.

1ered by insurance. The bguilding, owned
by Dr. T. A. XV right, cjjlst in^addition ' was scarcely possible. 
$5,000. About half insur

Live Stock.—At both the city and 
Junction yards this week there has been 
a very good demand for cattle, the 
offerings being on the light side. Quo
tations remain practically as before, 
though greater firmness is discernible. 
Everything in the export line was 
quickly bought up at satisfactory prices. 
Not many really fancy stock were on 
the market. In butchers’ animals, too, 
the receipts were scarcely sufficient to 
meet current requirements. A better de
mand has developed for stockera and 
feeders, and the few shown sold quickly 
at good values. Sheep were in good 
demand, but lambs were dull, and fell 
off slightly in prices.

Provisions.—Choice butter this week 
is rather scarce, but ordinary is in plen
tiful supply. Cheese is quite steady. 
Eggs are firmer in keeping with the 
colder weather and the good demand. 
Not much is doing in poultry.

Hi

i

I
Flour is not ap

preciably altered from last week, ninety 
per cent, patents being quoted around 
$3.10. Bran and shorts continue firm.

n
Grand Trunk 

its trains 
vated trestle 

wi :hv level cross-

it
z.r Oatmeal is dull at easy prices, 

grains present little of a new charac-
Other

ct to spend 
in providing

ter.
Fruits and Vegetable#.—The vegetable 

most in evidence is celery from Cali
fornia, which sells at good figures. 'Or? 

B. Eddy, of anges are normally plentiful and va*aes 
are steady. A few southern strawberries 

week, makes provision fdjl the carrying have been on the market spasmodically 
on of the .present busines* for ten years, for some time past. Apples are scarce 
The widow continues to b 
of the • company, and 
household effects, etc., are

The will of the late D 
Hull, Que., which was ! probated last

a member 
real estate, 
become her 

of two years

and prices are high.
a

property. At the expirati 
the widow comes in for l^i income of 
$6,coo annually arid tak 
of the entire estate. Sc

The Record for 1905
five-eighths 

al bequests 
are made to charitable institutions.

of the Great-West Life affords striking proof of the 
stantly increasing value of Great-West Insurance.

Daring the year oyer Six Millions of new business has been placed, giving 
a total business in force of over $24,000.000

over 7% on the total ledger assets.
Again the Directors are able to state that since the inception of the 

Company, not one dollar has ever been lost on investments
Ask ter a copy of the Annual Report.

con-

Çontracts for the constriction of the 
section of the Grand Tru 
tween Touchwood Hills aI Pacific be-

Edmonton, 
457 miles, have been #wigided in two 
parts, the first r part, 140pjpiiles, from 
Touchwood Hills to Sassoon, going ; 
to the Canadian XVhite Co any, Mont
real, and the second parti 317 miles, 
from Saskatoon to Edmontln, going to, 
Foley Bros., Larson & G|>, St. Paul. 
This work, together with work now in 
hand between Fort XVilliain and Lake 
Superior Jbnction, and jDprtage la 
Prairie and Touchwood Hifls, makes a 
total of 942 miles under coif ract. -

1

The Great-West Life Assurance Company
J WINNIPEG.

?

Confederation Life Association
HEAD OFFICE, TORONTO.•t It R

OPPICEE8:
W, H. BEATTY, 'Esq., Pksid.ht.

W. D. MATTHEWS, Esq.. FRED’K WYLD, Esq, Vicr-Pr,.,dents 
W. C. MACDONALD, Sec y and Actuary

TORONTO MARKETS.
i

J. K. MACDONALD, Mam'o Dir.Toronto, Marco 1st, 1906.
DIRECTORS

Ho*, james Young.
V, McLEAN HOWARD, Esq.
UEO. MITCHELL, Eeg„ M.P.P.
J. K. MACDONALD. Esq.

Policies. Ueood oo all approved plan».

Drug* nd Chemicals.-|-XXf,holesale 
,'ort moderate saiés at steady W. H. BEATTY. Esq.

W. D. MATTHEWS, Esq. 
FRED k. WYLD, Esq.
Hœ Sia W. P. HOWLAND.

S. NORDHEIMER, Esq 
H. B. OSLER. Esq.. M.P. 
WILLIAM WHYTE. Eeq 
D. R. WILKIE. Esq

"lie volume of bu iess keeps 
:■ p*i -1 with previous years,

but there i- iitt’e of a startlii
fully up

character

'
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AGENCIES THROUGHOUT ÇANADA.Cigarettes a

?■
1

.
Colored Cotton Co., noted last week, $.21.50 ‘dor delivery on opening of navi- 
the Dominion Textile Co. has also ad gation, but $Ji >s exacted for present ,
vised a general advance in all lines of , .. ii , H „ .■ .. . .> . , delivery from i’ store in ordinary lots;cotton blankets, rugs / etc., of 10 per 1 §

; cent. ' Londonderry ajfjd
n_ , , . .. . cost about $fl. Bars arc steady atGroceries.—Local jobbing quotations - ‘ . ii * . ..,_____ , t $->.05; Cut nails, $2.10, and wire nails,for molasses are again easier at 30c. per -, „ o -, T, , . ., .* . , $2.15; Boiler mate, $2.40, and iron isgallon for single puncheons, and it is. . . , •* ., . , - . • , „ . steady at laft quotation. Americanreported there have been some offerings . ! . .

, „ o l j l l. w t. 7- manufacturers *lof sheets are quoting of new Barbados, bought in'xia Hah- . Jl , . n .rv
fax, at 27/,c. in quantity Sugars are ““'"T °f Bnt,$h
barely steady at $3-95 for granulated, „ \ h° T

$£55- The great firm- . ... „• . ;L A. , AA „jobbing prices-for the latter arc $4.10
for fiftjj-twos^ and $4.35 for sixties;
black shéets, $à4° for 28-gauge; ternes,
$6.85; gkivanfzfid sheets, $4.10 to $435.
according to width; tinplates, $4 for

d $445 for charcoals. Tin,
lead ancTicoppii' remain at last week’s"

Hides.—Beef' hides now offering are figures. !; &
Dairy Products.—Some English en- reported as being .pretty grubby in Qils rid Pilnts —As expected last

quiry has recently developed for cheese, quality and it is claimed io'Ac per lb„„ . ■ .. Vi * «.• 1 quamy, ana u is cqimea io/2c. per ip. week, hiitoentnr (has taken quite a strong, ? h Id dVanfC m hC ? l qUOtat'0nS’ *• rtow the *eneral Pri« for N». I, only „pward aiL is now quoted at 98c.
th^ir ?d a PnmC ÎL °dd realm"g ,,C( Somc fcw odd per gallS in îèingle 'barrels. Linseed

in their ideas, some of them asking new.lambskins have been received, for , • bartj|v Jiady at 55 to 56c. per
^or ^Utter t^ierc *s a copPara* which the price is IOC. Calfskins are .. fnrtlaw tinrt eg to -oc for boiled

tiveîy light demand, and 22c. appears quoted at 12c. per lb..for No. I, ahd ioc. castor oirjt JL pcr ib., according to

n° b"*i"“ «. ■>«• *****

.. . , 15 passing. for. Whiti* lead is very firm at $6 for19 to I9^4a per lb. for dairy makes. ! . TT . 1 J ._ . Metals and Hardware.—The move- pure; puny. Sl.40 in bulk. Window
r> s. Quite a air num er <■ j,,cn( ;n these lines is well sustained, glass is urttftiaugjed at $4 pelr 100 feet fôr

buyers have been in town this week Summcrlce No , pig iron is qu;ted al ' first breakJl 
from points as far west as Windsor, '
Ont., and as far east as Sydney, N.S. il II
They are reported as making purchases 
of very fair extent, but they all say they 
are carrying over a considerable pro
portion of winter stock. The millinery 
openings <?n Monday, Tuesday and Wed
nesday next arc alsorexpected to bring 
into the city a good number of buyers.
Deliveries of spring goods are active, 
but importers tell of great difficulty in 
getting needed supplies of English 
prints and French dress 
lowing the examplc\ of the’ Canadian

the city and 
here has been 
)r cattle, the 
ht side. Quo- 
lr as before, 
is discernible. 
>rt line was 
Factory prices, 
ock were on 
animals, too, 
sufficient to 
A better -de- 
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1 sold quickly 
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STANDARD
OF THE other domestic brandsWORLD

•OLD BY ALL LEADING 
WHOLESALE HOUSES.

MONTREAL MARKETS. ranging down to
ness in canned goods noted last week is 
fully sustained, with anticipations of 

Ashes.—The market is easy at $5.15 further stiffening In tomatoes, corn and 
to $5.2d for first pots; second pots, tinned apples. P/imary markets - for all 
$4.60 to $4.70; pearls, about $7- There is kinds of dried fruits and nuts

Montreal, 28th Feb., 1906.

are re cokes,er this week 
ry is in plen- 
quite steady, 
ig with the 
>od demand.

only from thirty to forty barrels in ported strong, 
store, but the demand is very slack.

ry.
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ned

the

C O BALT
■ • iB ii

any
l
1THE GREAT SILVER MI.MN0 CAW»

Write T<Mlay for Free 32 Page Illustrated Book of ÿetjahle Information
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The Great Industrial Savings Bank Policy ||
insures TOUR LIFE AND RETURNS TOM MONEY - So. A WEEN UPWARD. -1.

Copyrighted and Iwm^ only by

The Union Life Assurance Company. |
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H. TOLLMAN EVANS, 
ruumrr.

rs.
n o Die.

ER, E*g 
«0 . M.P. 
YTB. Emq

In#

.

■
! HEAD OpRc^Ê-'M JUUîSai/'st.. I TORONTOEM 1

ii 1

if,;

• V

I

.

■ ^

-

7—
 i

m

PN
M

M
N

H
BB

M
RP

■ ■



1184 y the monetary times

Toronto Prices Current,1 r ;

i?

Wholesale
Rates.

Kami of Article. Wholesale
Rales

Name of Article. Name of Article. Name of Article.
II ! Hardware.—Coo

Galvanize,, Iso* :
Gauge 16 ..............

“ 18 to 14.......
*6--------

loti less lec 100 ibis

Breadstuff». $ » Canned Fruits$................. ..
Manitoba Patent ♦

Strong Bakers 4
Patents, 00 per cent.......
Straight Roller ......___
Oatmeal......................
Bran per ton...................

Cornmêal, Domestic.......
ground........

9 9 c.5 <* PieeeppW-norida ---------- doe $....
Singapore—^ ...

e * • 73 
*8® ■ 6s 
• to . os

Pekoes .... .......
Pekoe Souchongs...
St**^*» ... .......
«ban Daneehnge....
Orange Pekoes.......
Broken Pekoes___
Pekoes___________
Pekoe Souchong££rW::::

9 o s3 *0
*1 6d 
• 75

l? <30 
17 OO
4 73 

34 00

s Raspberries............... ....
Peaches—-i lbs 

•• » lb.
Peers—is________ _

um. -------

—3't—••••

1
■ 67* .......
---- s 6,1

o 4
Wire:o

o :a
;g':r
» So_____

•BE

SK WJl ss.. «•

Screws, flat
“ r'u bead...........

Boiler tubes, » in......
“ “ j in.......

Steel : Cast ...............
Black Diamond....... .
Boiler Plate. 1 A tblir

9 ... a asPI • 43* ....
■ u ....

• JO ....

%.».................... a

I
o 80 
o 76 
O 97 
0 9f 
O QB 
o 90 
o 47
0 43
o 4S

oSpring Wheat, new........
Maa. Hard. No. ig.i t 

4 Nort. No . “
e a .. 1 u

« 7J • tfTobacco,
American Tobacco Co

Empire Tobacco Co. 
Cur acy, ô s.io's, iof •

McAlpine Tobacco Co
Bearer. 9» -------- --
B'l’h Nary,6V 1*01

.. ” w’l____Macdonald.
Prince of W.,I Mb', 
Napoleon, Fa.........

.Brier. 8. ....................
G.E.Tuckett* SonCo 

Mahogany. g »

head ____
“ Np. a “
“ No. 3 “

Bari ;y No. a....................
No. 3 Ettra___
NO. 1..M......... M

^Oais (high freight*......

BySL.. «nnnesseeeanspasan
Cora Canadian

Charnea— White s’a...* *!!.......
Pineapples s s ....... ....
Strawberries........... ....

90o 65 O 08 en—an
•O IS w...
e ioi o 14 
0 06 .0 10
6 IO •■••••
s 10 a 15

*'i • 40 .
• 3° • 73O 8j .EMM

o 46
046 -----
O 45

o 73 •*•••• I Sleigh Shoe........ .
o 39 |Cirr Nails :
o 40

Canned Vegetable.
Beene—e's Wat and Refugee do. 
Cor=-»> Standard_____
_*** . * ***..... e. • ..enee.eeneeeee.enee
Pumpkins-,, .....

u bl.8,
® 83 O 95

riin
• 93 I 00

O 70
O 53
o 3J jo to tody 

16and tody... 
toandiady...

......
*^7dy- 

4 and 3 dy™. 
3 dy

..— a 40
• 33

----- -- * M

Provision,.
Butler, dairy, tub.----- 1 o lb 10 to

PnnU........ -....... o si s as
-• o 4 0 »,
“ •L,i *♦

. •» » *4
...4 014 
...I » 06

rtah. Fowl, Meat#—Caaee. ib tia
doz $■

I
68 ___ = :e70

Lobetw-XX^y, flat.'.'""™,'.'

Sardine, Alberts. 1'............per tin e'to
: spornmm,. ;

ikeyopaeer 
il *“T opener

“ Canadian I's-----------
CSickan— Boneless'Aylmer,' T'fc
Duck-Rr.ÀV-------------.perde*

:
Corrnd ““‘-jg^jiV.do. ;;

°* Tongue—Clerk's, '  «
.. ClerkV si-------- ••

I —L -r Clar* ». A*'»____
Lunch Tongue— •• ..
Chipped Beet-fs and* a p> J, “ 
^‘"'P^V «‘o. O» Te£ a d e"

Pish-Medium waled Hemng. •• 
Kippered Hemng—Domestic.. **

: ’ÜPrint, „.
Cheeee (Large) .—
_ , (Twm) .......
Dried Apple, ........... .......
Hrapora^d Appfc, _
Hop. C««b.„..............

* Pork. Mm ___________
" short eut...........

* :■

mm • 73o 6s «.«r
074 -----
e » «mm

......
wfmNAuiïTE

hoÏÏn«T=c-~"

Monarch ....... ..............

a oc
O SI:

e là e m 
e ei| e as

---------
e Ml-----

» 09 Liquor
Pure Spirit, 65 o. p.„.

30 o. p._
Family Proôî 'Wh^
^key, so u. p...............
Old Bourbon eo u. p.
Ryr:^y‘-;vuo&

7 y. old

is bd dy^d

iS is
.« .«o 1 ktrto.......

:2 |w.mdo»Gla«:

a 13 S 90

o O 35 French,* M«9 a# s» 00
3 66 .....00

0 11} :c =: 004
■5

° >*> *4 
o 10* > 11

3 59 ~.~e""“h S eu3 10 ....Roll* ...............
Lsri.........—
Eglt*. new laid......

‘ cold stored. ... 
“ limed ...........Z

mm J
----- 3 eo
■ JB S JC

:a zz
e 1 •3 and luider..™....

*>«040-------------

ï'« * « I îIS£::r:
8 7» I 61 to 70...................

RÿMifiaoflUtaië™
............-m

Lath yarn
Adsi

SSLfcz
-Oils.

®st..................
Ordhaij ...

O IW > Il
G. and W____ 1

Spécial 1887.............
: 17

'4
. 5 «3£:: ; ‘4 1-Leather.

Spanish Sole, No. ....
_ Vb., green............. . # " “ No.
R*o •• . TJ • I Slaughter, beery...
HiShm**0 " ........... g°- • «frbt

»ll0Che---- ------------------- o*» o Harness h^“v*
Fruit : I îr”'

--------  • M 7 Upper. No * "

Currento. Fili,r,“ ™;;; * H “ JL I «

~ ................. .... 22} H«nlb Celf^ô
Calif Aori2»l “----------- 1 I Prencn Calf
Prunes, go 100--------------1 ...*jojJ

-f----- 0071 1 Pebble
---- ---------1 ----- |oo8 I Grain, upper

E* J|ubbÜ light,"» ib ~
.. G-mlser ..Z*\Z

Saddler. Rustots ZZZ
Sumac____ ....
Degree________

«Idee * gkina.
Inspected No., Steer.

0 *5. *l*“ I 50SÜÎTt h,de^ 9*"*
o o.f O 0.1 Caltskins, green. No t
a ael o 03* I ' «elected......................
■ B3t » |->»1 I ?heepekiae....................

* 1 Tallow, rendered____
Horsrhides........ .........

Wool.
PWeJ“rushed) ... e

„ r/^et.
Pulled, combing-----o

ô • -“••• •
o to ego I «EtreT » * I 8*nf*ETE
O 1*1 é 18 IT'*:
» •* 4 Sb ...............................

—
I Lead : Bar

SL-—I Shot, com mo 
I Zinc sheet .

tefcï'$nrL5oUrr- Standard ......
Brass : Sheet['«o*. Hannkoa*F%;E

E**1'1, Bari............... .... a $3
S^rtc:,........— - •“

sX^.zzzzzBar. ordinary............ .. , „ *
[jowmOOT .................... o 06 ___
a"’?*’ 000P'r*....... ... • 90 3 eo

...............  a... • M
ï*nï E!*1*8, lo»a“ge • »3 ___
£iiik l>gAU8e ■ 51 
Roller Riveu, brst....... 3 jo ....
Rune.a Sheet, per lb... ,o* o IS

imitation o at ....

•51o 1$
..m. O IS
one u|

9 «3•9 o 30
o s6 o »8

o 30 o 31 
0 #7 o s8 
o JJ o „
o al e jo 
0 37 o ni
O 43 O JO 

« 03
o 70 

O 60 O 40 
O 60 O 80 
■ »3 1 50 
o ao o 13 
o tS
o 18 o aa 
O 16 è 18 
0 16 o 18 
o 14 o 17
o 40 O JDô 3* ° °o

i 5 ns
■ to »}ym
----- r>e
eeeeee I OS

6 jo ç 00
» JO 10 sc

O If
I:vj!

e 83 o 73 
e jo o 60 
o |a o 00 
c JO 0 00 
* 97 ....
1 03 1 10 
à S3 o 60 
O 17* mm
o .7 o 17*

'

White Label_______
raie ...................rc • 7.

O 90 #
0 90 e to > 
o 90 o 60

~m~ S , eft
——-• 090 ok

1
Linaeeu. raw-----------

Arner n Family Safety 
Pbotogene -------- -----

tw* -----------------
XXX rorter ................ ..........
Half and Half .......................

town Pine Lumber, f
. =** °* caaeo une at «.ill. 

1 ib. ptae No. I. cut up and better 
it and a ta. No. 1,
.1 inch flooring----- --------------------
1* inch flooring........ ...............
■ aio and ta dressing and hetwE 
isio and 11 dressing ............
1 a 10 and is common........
1 a to and is mill celle.........
i inch dressing and better____ ,
i inch -dm* common......... ..
1 inch aiding boa___________
1 inch siding mill culls _______”
Cull Scantkng .................. “E------
1 in stripe, 4 in. to 6 in. Canadian

dressing and better_________
' vy* i*nP^ common .„
ÏÎ^Shtogl,., ,6 in.......
?X Shingles. 16 ic.
Lath. No. i
Lath, No. » ...............
Lath, Norway...^..........M'
as,. 6. and 8 common "ZZZZ_

o «3
•d, m.m.

Petroleum.
JP-D.B. Toronto

C««di-n. 3 to ,0 bis.
I Çan. Water White.

AmerWater White... 
Pennohne, Bulk ....

Paints, *e

Red Lead, genuine ... 
Red. a bright 

Fr~9b
Venwbon Eng..........
Varnish, No, 1 fum... 
Varnish, Na larr...

Whittg ordinal...” 
Putty, mbrlper toe lbs

a ...............

*M » 40 
♦I*6 33 « 
ai eo «6 nr 
•1 00 «6 er 
46 00 j6 oc 

ao jo oe 
ao m or 

»4 JD 15 jr 
jo oe
2.
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o 14*
016 ....
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o 18 ....

itmm ;=tes*ï~E| -3 2»
a 09 on
.... p ij
o t>9 I-----
-- Hm.... p 13
.... rO ej

?f.l

I :O IS • 6j
3 00 3 30gSüohleWalnutâ.'"::""'

Püberta Sicily .„
Brazil. ..........
sEkd wjëüü'-------

. " Almonds i .Z *
S^ura : Com. to fine. ..

Fi»®*o choice.
IJ •***•*• l^b.ss.e...............

•Biix?.-ïsc: ;â.î£
ta-.HZC.IUit

r- Sr>«« Allspice______
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1 00 
1 00

.... o 13
1 *5, ■ .15 
o C4J o 04) 
3 00 3 ss ?«5 OO JO OL

17 00 if oc 
• JO

O JO e JO 'oU
» o 63 • »see see...eee.ee

1 3 00
‘ Drugs. • Jt
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glu. vitrioi::;.
Brimstone  ......... '
Borax..............
£*™Pb°r 
Carbolic Acid.
Castor Oil..................
Caustic Soda-------- --
Cream Tartar......... lb
Epsom Salta ...
Hstr t Logwuodi"tiii

bosee

----- IbOO po
o ao è 30 
0 »5 O 35

161 90 a jo
006*007*
• oo a jo
o o 03

ax 10 and is common ..............
Clovea ..... .........................
tiWf. ground.....!!!™
Ginger, root .... 
Nutmegs

' ..................... .....................
Fopper, black ground... 

white, ground .

o 18 00 ao or 
Hard Woods —*M. ft. Cor LoU

Ash white istand and—i

o

^ to, * “ M °° “ °C 

1 to ■ Jin...
« to 4 io...
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• 10 3 ■». aa 00 a6 00 
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S c. c.
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_** -v** 100*8 ........... .
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Phoenix................—
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1 « * ~
1 us :
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japan. Kebc................ ..

‘ Uoan. SifHng* 4 Dual 
^ongou. Moniiw _( 0
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£23?n. Movune...... o

Fuvhow <% j
V u H**^tocho't..:| o 
\ •’ “yy>r«. ^.rïp*k

. .. 40 00 
14 00 .... 
•9 <X* ....
4 Jo 4 75 
A *5 .... 
°©5 • bsf
5 15 6 00
6 jo 7 00 

•000 ....
' o iyf o 18

o «4 o as

• :

1 Basswood

Butternut,

Chestnut,
Cherry

Elm. Soft,

" Rock

4 Glycerine, per lb
Hellebore ”.....
Iodine ’------
Insect Powder 
Morphia Sul
frite*

Oxalic Acid...........
Paris Green t b pkt.
Potass. Iodkle

...t.. 39, i
.... 4! 22,1 I " 1 o 30 

» 85 1 90
4 Jo 4 75 
1 ao
o 10 o ia
o 13 —...
4 Jo ....
oa8 o
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I
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o O 07 o
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__ Quartered “

ISzerlËË
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o 70 o
0 os o

a aj a
o S3 o

Hv*b 35 00 40 00 
40 to 43 00 
33 OO 40 00 ft

1 i| 4'

:EI t v O 40 00 45 00 >- 
85 OO 93 OO■
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ijh a button in Threadneedle 
l the cherubic choir instantly 
i line again. In real life, the 

foreign banks, the discount 
the bill brokers are much

Mercantile Summary. ing relationships with other financial 
concerns. He pictures the legendary 
Bank of England which ehthusiasts are 
so prone to prate over as the hub of the . 
world’s money market, and again he por
trays the everyday Bank of England 
with worries and# perplexities like the 
rèst of us. The theory held is that the 
Old Lady of Thrcadneedle Street can 
do no wrong, but new elements in Lom
bard Street, domestic and foreign, are 
breaking down old-fashioned ideas, and 
now in practice she suffers quite a lot of 
criticism. This change of ideas affects 
the fundamental relations of the Bank 
with the outside money market—an insti
tution even more important than the 
Bank itself. “At the head of it are the 
great joint stock banks, which in some

loose, toj 
Street ail

comes in 
British 4 
house aii 
more likl

, It is announced that the railroad be
tween Victoria and Sydney, B.C, and 
the ferry system connecting the latter 
with Port Guichon will shortly become 
the property of the Great Northern 
system. «

The business carried on by Prowse 
Bros. & Crowell in Sydney,. C.B., has 
been rrçadc into a joint stock company, 
“Crohells, Limited,’’ with a capital of 
$100,000. Besides Sydney men, a num
ber of Halifax and Montreal capitalists 
are interested.'

At the annual meeting qf the share
holders of Frothingham & Workman, 
Limited, held in the office of the 
pany in Montreal the following direc
tors were re-elected : Messrs. Ed. Arch
bald, president; C. D. Monk, W. G. Le- 
Mesurier; E. C Eaton, manager, and 
G. C. Davis, s.ecretary-treasurer.

It 8 8

A NEW ASPECT OF THE BANK OF 
ENGLAND

Î half a dozen football teams 
4e against each other. ‘ Each 

of them lights for its own hand, with 
tin: least possible regard either for the 
ideal M

turned l

jy Market or for the pretty 
|ch surround>it. So fir fromlegends 1

being jsuiHrlised at occasional spasms of 
friction, \yfi ought to be thankful for the 

criods of harmony" tl^t in- 
be whole arrangement is 
I its smooth working is a 

It does not break 
because all the combined

prolonge
tervene.
artificial,
pleasant ion.
flewn, sini
ingenuity Wd experience of its opera

ted to avert its natural efcorn- respects continue to be rivals of the 
Bank of England. Behind them is i 
phalanx, of private banks, discount com
panies and merchant bankers. Stand
ing apart, but also,to be seriously reck-, 
oned with, is the steadily strengthening 
group of foreign and colonial banks. The 
flanks of these competing forces are sur
rounded by flying columns of bill bro
kers, exchange brokers and financiers at 
large In the ideal Money Market of 
the world à la Schuster, these British to become Id 
and foreign banks, discount houses and and not in l|
bill brokers all work together like inter- but in tih^l
national'cherubs, and the Bank of Eng- neither he: r i»B anyone else can foresee 

When anything gets from day t<ii«y.
-------------- --------------------------------- ——■ Ui —---------------------------- -v

tprs are e; 
fects.”

The realjjjluse of most- of the trouble 
ween the various branches 
Market in London is, says

that arises 
of .the Mor 
our contenlBrary, the self-made neces
sity of kectilg up a reservoir of ready
made sovereigns, of administering a con-

of gold for other countries. y 
pels every bill discounter 

and bill btfiqfjfr in the city of London 
gaYnbler against his will,
Is which he understands, 
hovement bf gold which

tinuous sup 
But this c

:

In the London “Financial Times” qi 
recent date there is a semi-humoroqs ar
ticle by Mr. W. R. Lawson on 
peculiarities of that venerable instbu- 
tion, the Bank of England, and its vafy-

some

land guides them.
v

THE B. C. SALMON PACK.
?

ANCIENT ORDER U D WORKMEN.
Ili

¥■
The New York State Grahd|,Ledge of the A.O.U.W. is 

face to-face with financial t^rcMlje. A recent despatch 
from Syracuse says that with^Éirplus of but $29.000 
and with beneficiary claims aggriMpng $706,440 the Grand 
Lodge officers are preparing ; b jMppeal to the Supreme 
Lodge f3r relief in the general I c r|j$ in the history of the 
organization. Grand Trustee F. Sl>. Garrett and Grand 
Master Workman August S'teinkjj^kir, of tttt city, are 
making efforts to secure the ntc 
is claimed is due from the Supreniij Lodge, and to pull the 
State organization from its financial straits for the protec
tion of thousands of members of 1^6425 lodges in the State. 
A call was issued by Mr. SteinbiciSr for a meeting of the 

Grand Lodge in Syracuse on Marcfi 6th. At that time the 
order will be brought to the attéhfjpn of the Grand Lodge 
officers and representatives of all tte lodges of the State^ 
A course- of action will then be deWkmined.

According to the claims of; jits officers the Grand 
Lodge of the State of New York? is entitled to financial 
assistance from the Supreme Lodge |t" the extent of upwards 

■ of $600,000 under the rules of th<$ Ordef. The call was 
issued by Mr. Steinbicker upon this petition of ten lodges 
in five counties, and 'provides for thcfèonsideration of the fin

ancial condition of the Grand Lodge Ind its relations^ with the 
• Supreme Lodge. It also provides foi? a revision of the rules 
for the purpose of reducing expen|je4 and increasing the 

income. I

Through the courtesy of Mr. Robert Henry, of Windsor, 
we have been placed in possession of a copy of a circular 
showing in detail the pack of salmon last season in British 
Columbia, as compiled by the Eraser River Canners’ Asso
ciation. The pack by canneries on Fraser River 
follows: Sockeyes, 1,080,673 cases, red and white springs,
28.359; humpbacks, 13.970; cohoes, 44458; or a grand total 
of 877,136 cases. The pack by canneries at northern points 
was: Sockeyes, 243,184, red and white springs, 22,852, hump
backs,. 10,666; cohoes, 13,622; or a totatyof 290,324. Grand 
total for B. C, 1,167460. Another section of the tabulation 
classifies the pack by shapes. These are divided as follows: 
i lb Tails, 405,606; 1-2 lb. Tails, 5,578; 1 lb. Flats, 432,654; 
t-2 lb. Flats, 272,147; 1 lb. Ovals, 7,033; 1-2 lb. Ovals, 8.186;
Squats, 36,256. As to the figures for the various districts. 
in which the canneries are operated, the following is a sum
mary: North Arm district, total pack 127,473; Steveston,
397,216; Canoe Pass, 152,263; Westminster, 120,674; Victoria,
30,138; outlying canneries, 49.372; Skeena River' district, 114,- 
085; Rivers Inlet, 83,122; Naas River, 32,725; Lowe Inlet,
8.056; Dean Channel, 13,890; Bella Coola, 10,029; Smith’s 
Inlet, 7,942; Alert Bay, 8.728; Clayoquot, 4,596; Alberni,
4.813; Quathiaska. 2.338.

Another interesting feature of this exhaustive compila
tion is a detailed statement of the disposition of the pack for 
the last ten years. To London direct of the 1905 pack 
went 105,088 cases: to Liverpool direct, 32003M ditto with 

'option to Lpndon or Glasgow, .16.904; to the tmited King
dom overland, 100.637. In I9Q< to the United Kingdom, 
fall told) were shipped 181,109 cases. To Eastern Canada last 
year went 152,118 cases, compared with 160,258 in 1904. To 
Australia and New Zealand, the shipments last year were 53,- 
847 cases against 37,050 the year before. 
tions” last year were shipped 4.556 cases. “Sold but not 
delivered." accounts for 136.982 cases. Last year the local 
sales wpre 37,037 against 15,919 in 1904. The stock on hand W. Hodge, 
at the present time is 211,252 cases compared with 68,275 at 
the corresponding time in 1904.

was as

assistance which it fd-

* * It

CORNWALL BOARD iF TRADE.
.

;
The Cornwall Board of Trade hid their annual meeting 

Friday night, 16th ultimo, when th<^ foJlowing-officers were 
To "other destina- elected for the current year; Present, P. E. Campbell;

vice-president, N. J. Fraid; sécrétai* F. Bisset; treasurer, 
E. O’Callaghan. Councillors—D. J. lollies, J. C. Milligan, 

P. J. Lally, J. E. Snetsigfeer, A. McCracken, G. 
R. Phillips, J. A. MacCormack, ji A. Chisholm, A È. 

MacLean, Duncan Monroe, and W". Stewart.

e.

I

, -t

"a V,

Î

l ;

r

I
■

■

it

|v
t;

I '

k
F

ft
!

- 'i
1

tick.

1
I

'5

I

r
1 !

 î 
î t

 t 
t m

 t 
j j

 j 
J»

: :

~..
fc

r
9*

f * k 
II I I I It ! I I •• I .......................© 

:

rr
rr

 «m
m

; r 
: s

2
41V

Ti
rir

tiT
aM

B
m

m
m

ar
m



1

ONI
STR

Cir. î
T. L. 
W. an

Wat
nu

Totsl
Mick

Oi

GEOR

F» AN K
Mat

Th.
Fi

Les*
Asset

Ho*. Jo

Autl
Spécial a 
mercantile

Offi

%•

j
î.j

it86 THE MONETARY TIMES

LISTED STOCKS AND* BONDS.
.

.

Commercial Union
Assurance Co*. Limited,

of LONDON,

-
>. iofiogPiWe

Halifax, 
PAS ipe6

Divi
dend 
last 6

Capital
Author-

Capital
Sub

scribed
CapitalBANKS DmîEng iaed.

Fire Life •- Marine s • $ssBriUih N\wth America

Capital and Assets bver $35,000,000 Ro>-al tiMk <* c«iï
Canadian Branch—Head

Jas, Mctîi«üO*J Manager

Toronto Office. 49 Wellington St. Eest.
GEO. R. HARGRAFT,

_______ Agent for Toronto and Countv of York.

i»4.80f>.<*w4.866,0»
a. 5^0,000

•.044,000 Z X•43
ît

iai sa? 
Montreal 
Feb. a8

3.000,00c 3.400.000

MONTREAL.
Eastern Township»...............................
Hoche lag a .................................................
La Banque Nationale..........................
.Merchants Bank ot Canada............
Montreal ....................................................,
Moisons ............................................................................

Oucbrc...........................................................
Union Bank of Canada ...

•,699.000 tfàa.747.000
•,000,00c
1,500,00c

9° i I *50 153
•6ç4 .70

1.450.000
100,000

$.400,0006,000,000 

14.401x000 
3,000.000 
». 300,000 
3.000,000

JO 1 *7T
*59

•4*i ....
<y> ....

14.400,000
■î

ila. 300, o» 1,030.000
1.300,000

r

CALEDONIAN • Vf onto
Mar. 1.

Canadian Bank ot Commerce
Dominion ..........................................
Hamilton ..........................................
Imperial................... ..............
Ontario ...................
0«*w
Sovereign.............................................
Standard .............................................

îa......... ........

j* ,hz10.000,000' IO.OOO.OCO

•,447,000 
3,86*0.000 

i.AOo.» 
•,898.000 

1.0a 1,000

4,coo,ooo 3.300x100 3,486,000

4.500.000

3.300,000

6*©. «3

•79$0
S .... *80

.... SJ»Insurance Co., of Edinburgh.
The Oiliest Scottish'Fire Office.

Hssd Office for Canarfp, MONTREAL.
LiNSING LEWIS 
J. C. BORTHWI

MUNTZ a BEATTY, Resident Agts.
Temple Bldg., Bay Sji, TORONTO.

Telephone *309

90
9a. 300,000 

4.oro,ooo 3,990,000
I.5TCXOOO

•,952,000 
a coox*» i,baj.oor

S *4* 33 •36
S .... 130

•54
IS. *1 
CKjfs :::: 5390

1 886, oorSecretary,
3.C00.000 3,000,000 .... 15s

LOAN COMPANIES.
Canada Permanent Mortg'c Corporation
Toronto MottgageCo...............................
Dominion Sav. A Inv Society.....................
Huron A Erie Loan A Seringa Co............
Hamilton Provident A Loan Soc...............
Landed Banking A Loan Co............ ..
Londod Loan Co. of Canada...................
Ontario Loan A Dehen. Co.. London . !. 

Central Can. Loan and Savings Co.... 
London A Can. Ln. A Agy. Co. Ltd. do. 
hnperial Loan A Investment Co. Ltd,.. 
Can. Landed A National Inv’t Co., Ltd. 
Real Estate Loan Co....................

MISCELLANEOUS.
British America Assurance Co.
Western Assurance Co. *7..
Canadian Pacific Railway .
Toronto Railway......................
J1*0 City Railway, common 
Sao Paulo Tramway, Slock..

Bond......

•3*

Cel
1.5*5.000 

4«5. oon

ig6.«<
655.000

800,000 

aa$,ooo 

64,000 

400.000 

55»000

'o;ii.4,v».<tm 715.000 7*5.000
1.000.000 934. aoo50

-
JQ 3.000.000 3.500,000 1,900,000

1.500.000 1,100,000

Assurance Co.
Of . .
London, Englsnd.

Canadian Branch. 1730 Notre iXm. Street. Montreal.

Income and FurtSs* 1903.
Capital and Atciimulaled Fund, . ...j................$46,.ij,ooo
Annual Revenue from Fire and Life Premi

ums and from Interest on Invented Fund*
Deposited with Dominion Government for 

the Seçùrity of Polio -holders 4.,...
G. B. Mokerly, Inspector.

“ .«SS 700,000 
679.700 679.700Northern •.50CX00P 1,«30,000

50
839.850 7*5» *55

S.oo8,cno 1,004,000 

373.7*0 373»7*>i.bui »,<*■>
3 *•5
34<>

i850,000 835,000

1.500.000 1,468.700
101.400000 91.s60.000

•,101,607e

419.83b*
m si 7.5*5.000 

*83.500
E. P. Pearson, Agent. 

Roar. W. Tvae. ManadAr fur Canada.

• î 40 384.000,000 

7,000,000 

20,000,000

6,000,000 

9,000,000 9,ooo.otn 7.916,000 
5,000,000 3.568. ouo 3.468.000

!i:.$100
000,000 i8.coo.oooi

•,.500,000 7,000.000

Bell Telephone Vo 
Canadian General Electric .. .
Elect. Dev. Niagara Falla, Rond.

“ “ Stock ......ME i
ASSOC

1.84,4.000

1,464,000THE HO UFE
IATION 

x -, OF CANADA
’/'•J I

•**

1.... 5.000,»
fl. (**1,000

Toronto Electric Light Co
Npfthmn Navigation Co.................................
Dominion Iron and Steel Co., common
...................................................... preferred..

bond............

'!•3,000,000 3,000,000
1,000,000 840,000

too

I30.000

5.000,000 5.000.000 5,000,000
8,000,000 7,926,000 7,926,000 3

Dominion Coal Cotm common. 15.000,000 15.000,000 15.000,000

U4 HEAD OFFICE

Home Life
Building,
Toronto.

Capital and 
Assets 

$1,400,000

4- Bonde
Nova Scotia Steel and Coal 5,0» .000 5.000,(0 5,000,000

7.300,000 3.000,000 5.000.000

I.OJt ,000 
2.300,000 2,500.000 2,500.000
................. 1,678x100 1,678,000
1,467.000 1.467.0001.

1,000,000 1,000,000
3.132.000 3,132.000
*•*30,000 a, 150,000 

705,000
1,000,000 1,000.000 
1,000,000 1,000.000 

9.500, (X»
I 2,000,000 
6.0C0.000 
6,000,000 

17.000.000 
6,600,000 

4.0c 0,000
.................I 12,300.000

• • • h .........j ia.ooo.oco
.............................I 1,300.000
............. j i.t* 0,000
50.ooo.qQp 37,4^,000 

30,1 OO.Oqq 37,922,019

"f\ 100 ....
«Canada North Writ LamC preferred ! | ’

M common...
3

le 3

Dominion 1 elegraph Co......................
Richelieu A Ontario Navigation.
Consumers Gas Co..............................
Niagara Navigation Co........................
Nat. Trust Co. of Ont..............................
Tor Gen. Trusts Corp.....................................
Mexican Li*ht ard Power Co. bond*..

............................... '• - stock.
Mexican Electric Light Co. Ltd, stock

Mont Light. Heat and Power.
Meet. Street Railway..............
Winnipeg Electric Railway...
Detroit united Railway........... .
Toledo Ra lway and Light......................
Lake of Woods Milling, preferred...

“ " ** common-----
Mackay. common.....................................

M preferred.............. .. 7777a
(a> After deducting 8938,856 for re-iin-

(h) Including a bonus of s per cent. ,.

•S
So

10(1
50 951.000

705. (XX)

350.000
300.000100

Reliable Agents 
wanted in unre
presented d i s- 
tiicta.

Correspondence 

solicited 
- PRKSIDF.NT 

• jplAitAcmc-DiaECTO* 
I - - - Skckktary

niCAL
Fire Ins. Co. of Berlin, Ont'

1 ». 000,000 
is. 000,000|j
6,000. »r *1

■7.

ijo icxoroxo 
100 4.000000
loo •*•>00.000 
100 «*.000.000 
IOU '•500.00° 

100 *.000.000

7.» o,oo»i
M

Hon. J. R. STRATTON - 
J. K. McCVTCHEON 
ï. B. KIRBY - - .

û

! -
4

- * Ü

t

ECONO
UNLISTED STOCKS AND BONDS.

Corrected by Messrs. H. O'Hara A Co., 30 Toronto Street.. Toronto,
up to noon on March 1st, 1906.Cash and Mutual Systems.

HANKS.Total Net Assets $ 319.377 
16.831,751 

S5.965

New Brunswick
825.dbo 

45- 000
1.020, OCX
,331,000

10.000
75.000

51*1. <**

1,336.000

3.0.000

500,000

Government Deposit..................... , £..........
Amount cf Risk............ Ptopic'* Bank of N.B..

St. Stephen» ...................................
U mon Bunk. Halifax.....................
Merchants Bank ot P.E.I_____
banque St. lean............... .............,
Banque St. Hyacinthe.....................
Provincial Bank of Canada
Metropolitan ..................................... “
Western ............................
Crown Bank of Canada.............. ..
Home Banluof Canada...................
Northern Bank

b \V
140

•
4

1.336.000

150,000
330,090
>29,000
823,000

1,000,000

550.000
737.000

570.000
617.900

JOHN PÇNNELL. - - 4 
GEORGE C. H. LANG. . Vicc-Prcdcnt. 
W. H. SCHMALZ. - j. Mgr.-SrereUry. 

JOHN A. ROSS. .

1:1President. 4
4

SV.
t nil.1 nspretor I*r 1,000.00c

550,000
791.000
673.000

I.OOU.OOC

. ,.v
«.000,30c

15000c
4
a •.•î ...-

nil. •(go rtljrl

WANTED ml
nilMISCELLANEOUS.

Agricultural Savings A Lean Co 
Rio de Janejro bond-*

stock.'..,.
Havana Elect, preferred

GENERAL MANAGER for the 
Province of Ontario for a; first-class old 
line Life Insurance Company, being 
established in the Province for to years, 
ro the proper man whj1 can show a 
successful record in personal work and 
developing agents, a first-class contract 
wi:l bi >;tveu. Address ^11 commuai- 

h will be treated confiden- 
ally, Cu;c of Monetary Times,

A, •50,000 316,680,000
17.800,000 a

8,5»000,000
7.500,000

3.500,000
3. <00. OCX) 
2.480.COO 
4.698.000

6common 1Centre Star...................................
St Eugene ....................................
Col. Inv. A Loan Co............
Consolidated Mines...........

Can. Gold Fields .".*.*.*.7*

403.500,000

4 Sr'-s—S.450.000 
kipti '

3 ‘

14.-
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100 aoo 000 
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*5 1.000,000
100 s, 000,000

100 s, 000,000 
100 1,000.000
100 2,09c, 000

8».............................
------- a5.ojo.ooo

. 7,500,000
• 3.5°o.ooo
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TME MONETARY TIMES 1187i yV »
flic Similkamccn Mining and Smelt

ing Company has several claims on Bear ! ^ __ ,,
Creek, in the Similkameen district of PgBlTOp 
British Columbia, covering an area in j V j „
all of 200 acres, which it is preparing ' 
to develop on an extensive scale. The I ”5..° 
ore ,s said to be plentiful and nch in D. H, JZTS 

quality. Three or four shafts are down ' w H-?HA^,Y T»rS 
fifty feet, all in ore, the vein widening «eedent i
with depth and the values increasing.
I he vein is from

I1 Urnon 
Assurance 

Society

THE...t »
Di«- litan fnauranc* 

Company
‘UAL and STOCK
CE, > TORONTO
Capital,'$500,000.

W. G XVaiuHT, ln.pecto 
to. F. Clement Bronx,

Manager.

x JvfiogPi

HiUpI, 
Feb. a8 1906

I .s /dend
last ft ■ 
rl.mihx

$ X
'Montrealm

"7

«

u ■53I •<n4 17e 
167■« 160

THEit or London. ,„d Fxcelsior Life
Established A.D. 1714. tinuous shafts and open cuts for a dis- ^ ssiWusHsi^afo.

ONE OF THE OLDEST AND IC"..”'TT.,'"' ,h»w *h« Head Omee EMebior' Ur. Bulldln»STRONGEST OF FIRE OFFICES ” " «°'6- “<* '

5 Insurance
Companyil «.<>

•4»i ....
IJO

I of O OU)
Mar. 1.

j* .He•791
copper run from $ 12 to $280, the samples 
being unselectcd. With its own smelter, 
the company expects to make handsome

68-61 Victoria St.a •jo5 3 CANADA BRANCH:
Cir. St. Jims ni Mc6ill Streets, Moetreil

• 9 >5 the most • ^

Inturincf in foren over nin# millions
profits. A waggon road to connect the New Insurance Written $2,433,281.00
mines with the Great Northern Railway pMh lnco»"* - frj - - 321,236.62
at Tulameen City, which is to be com- Aaaata for Poll
pleted by next summer, bas already been security . ÿd - - 1,600,000.00
constructed at a cost of several thou- 1Je^r*w*‘PP1**"open for *.wd A^mu. 
sand dollars. —----X

year in a career of uninter. 
niwM prnfwaii tm.3 •363 .... ajo

*34
a T. L. MORRISEY, - - - Resident Manager 

W. and E. A. BADENACH, Toronto Agents,■55
684,026.30

I dorsOf. lee. 17 Leader Laae.■3'
■o;J

Waterloo Mutual Fire Ins. Co.
Established is 1K3

■BAD OrnCS - WATERLOO. OUT.

Total y S5e's3HtDec., 1905 $514,000 03 
Policies In force In Western

Ontario over - . 30,000 00
GKORGK RANDALL WM. SNIDER.

President. Vice-President.
Frank Haight,

Company, Limllad
with incorporated the

There’s no Better Company
To Insure in or to Work for than

MANCHES FIRE OFFICE:3 «•5 SUBSCRIBED CAPflfel
Total Security for Rfcgi, 
five Million DoilST 
One Hundred 

Torowto Branch **■ 

A. WARING G|L§S 
Smith A Ma^Ke***.

c£zJizz&,dri
nmkm accrued and Li 
AosKTE-i..., Real A 

presented di.trxtë 5

S i - - $11,000,000
çyhoUer. exceed. Twenty. 

Chum» juud ru«rd 
a*H|. Thirty Millidn Dollars.

•**4 Toronto S.'rert 
. - LOCAL MANAGER.

— Toronto Agents, v 
f pnociplee have ever

THE CROWN LIFE3
3

v
i

■TO
HEAD OFFICE, TORONTO

Its Premium Rates are Low Its Guaran
tees are Higbv and it* Policies are 

Free from Restrictions

Liberal Ageicy Contracts to Re lath Wei
rREEIDRHl !

COL THE HON. D. TISDALE. P.C.. K.C.. M.P

MANAGING DIRECTOR :
GEORGE H. ROBERTS

"'t
1441

T. L. Armstrong. 
R. Thomas Orr, j Inspectors

•s* i a . ab>* "^tron of the 
I treatment when they bute.

who VV ork—wanted in unre-

4‘ «49* The London Mutual43

,4,ifa
Firs Insurance Co. of Canada MONTMAJL3*

MATTHEW C t■WEstablished 1MI,'*7 > j J
*Lmes FiM to Dili 

Asset! - .
Hon. Iohw Derosa.

• t4.000.000 00 
- $766,707 33

Gso. Gillies. 
Vice-President.

«

f The ln*|ring Public - 
of Canada

is NOW dicing its attention to

Canadians Companies.
Anfing these

The Dofninion Life
stands PREE^NE-ST in it. adher 

SOUND; PRINCIPLES n 
CAREFUL MANAGEMENT.

Head Office,1 Waterloo, Ont.

....
3

INSURANCE COMPANIES 

R holism (Quotation, on London Market)
I
if- D. WsisMiLLBR, Mae. Director.

H. A Shaw. City Agent. 9 Toronto Street.i w *
No. Yearly 

,, Din-
\ Shares

Name or Courier 1 Vor amt. 
Stock.QUEEN CITY Feb. .A ■ 1

X
>1 io pi

♦S IFire Insurance Co. CU^eFUaii
- S^TÂtaci;
•°* î -JO London * Lee. F.. 
9° Ut. Lon. * Globe .

uT,
.6 ESi—~
.... Standard Life 9^6pelSun Fire........

$0.000

Î 35*86*HAND-IN-HAND en ce99 9».ooi

I»”
53.776

•je4l9

34
"1 Insurance Company.i 91
u\

r

Toroctc Papi Mfg. Co., Ltd.Insurance Company. Per London 
Feb. 16.RAILWAYS

Fire Ins. Exchange V Sh.irch 1 at. 1906.

■TAr
CORN LL, ONT.Canadian Pacific S100 Shares, it.,...

<£’ f'yÜTiîT : “
do. Noe-cumulative prêt 4%...

Canadian Northern 4% ....... ..
Grand Trunk Con. Mock......................

sX perpetual debenture Mock.. 
do. Eq. bonde, end charge 6X..
do. First preference j.............

Second preterence stock if.
« do. Th,rd preterence Mock.....';., 
Great Western ner«%debenture stock.. 
Toronto, G rev A Bruce «% Mg. bonds. 

1st mortgage......................................

Corporation.
Authorized Capitals, $1,250,000

*77’
140 mà4

PAPER -sjs
106 We man

ufacture...Special attention given to placing large lines on 
mercantile and manufacture 

our a ta
«3*n^riska that come up to »*7*y-

■ •Alt ... Engine Sized. ?
AÉ» COmSBD

Sized. Air Dried.City Chembere. Toronto

SCOTT A WALMSLEY,
tlyl -,

■9>
I WHITE•on ,03ESTABLISHED 1*38

and n.Arrwrltsr,M WRITINGS. B0NDS. LEDGERS.
M f|* S. C

BOOK, LITM0, ENVELOPE 
and QpVERS.

-----MADE lié CAN AD
—-jr—

AIL WHOLESALERS.

■s SECURITIES. Feb. 16.40
^ The Grand Trunk Pacific Railway will 

aPply for legislation amending their Act 
°f 1903 by authorizing the company to 
issue debenture stock to the amount of 
$25,000,600, instead of preference stock 
to the amount of $20,000,000, as now 
provided.

Srijo
L■4" Montreal Perm. D ___ _____ _

Cit >1V( ' Z i\l
*9*9»

.5
do. gsiu coo. deb. 

Citv «d Hamilton Deba. 
a ••> Quebec, cone. *tk. red.

96xa with as per 
cent of stock 
ft or 90 with 4 
per ct of atoc
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the monetary times1188
execîked by the» firm was from the Ad
miralty, for providing engines for the 
steamer “Sydenham.” Mr. Brush, who 
had studied law, was first > partner with, 
his father, and then became chief pro
prietor of a business that became widely 
known as the Eagle Engine Works, 

the Canal Basin.

MUTUAL EIRE 
INSURANCE CO.

MARKHAM, Ont.Head Office, -
Authorised Capital. • 

I Subscribed Capital. -

WM ARMSTRONG. 6 
President I

FR^l

ese.eee
- us.

. B. REESOR 
Man. Directe- near

has had another prosperous 
year as may be seen from the 
following table :

* NK edmand,
L£-‘CW

K. REESOR, 
Inspector The Excelsior Lifee—!

- Insurance written in 1906..$ 6,014,576
966,406luMBERMAN sftlHTRACTOR

|aaCiu»a'In.-.*lu>»CTe»»lla"»>

Gain over 1904......................
Insurance in force Dec.

31st, 1905..............
Gain over 1904..........
Cash income for 1906...
Gain over 1904................
Total Assets, Dec. 81st,

.............. 44,199,955

........  8,782,985
1,966,519 

331,811
edYou The reports presented -at the annual 

jmeeting of the above company show 
that the year 1905 was the most satis
factory the company has ever experi
enced, every item of the reports showing 
solid advancement.

The following is a summary of the 
directors’ report:

:
■

Go
No F urther 9,296,098

1,075.562
1905

THB HUGH C. MACLtAN CO., Ltd.
Winnipeg. Vancouver

Gain over 1904......................
Surplus (Company's Stan

dard )........................ .
Gain over 1904......................
Surplus (Government Stan

dard) ............
Gain over 1904

954,001
181,938

! 1 1,268.905
214.604

Insurance.—Applications for new in- 
amounting to $2,645.281.00 were

t

surance
received during the year, of which 
policies were issued for $2,443,281.00.

in force now totalsThe Continental Ufe insurancsCo.
Subscribed Capital; $1.000,00000.

Head Office Toronto.
HON. JOHN DRYDBN. “ - - President 
CHARLES H. FULLER, SartUiy and Actuary 

Several vacancies for ef*>d life General . 
Agent, and Provincial Managers.

Liberal Contracta to first-olaaa
Apply.—GEO. B. WOODSie*Managing-Director.

The insurance 
$9,008,774.00, being a gain of 18 per 
cent., or $1,361,975-65- '•

The Dominion de Forest Wireless 
Telegraph Company anti the de Fotest 
Wireless Telegraph Syndicate are ar
ranging, it is said, to build two stations, 
one on the Iris'll and the other on the 
Canadian coast. They will be fitted with 
a large quantity of surplus power so as 
to ensure the;, capacity to handle busi
ness undee all sorts of conditions.

Cash Income.—The amount received 
lot premiums, interest, etc., was $324,' 

increase of $41,101.82, or 15

.

503.43, an
per cent. By careful and judicious in
vestment, and the realization of revenue 
from interest equalled 7.20 per cent, on. ACCIDEN STHB

Ontario Accident and 
J Lloyds Plate Glass

AND the mean net ledger assets.DISEASE! !
ï» Disbursements—The expense ratio 

shows' the satisfactory decrease of 7-27 
per cent.; the death claims of the year 
a decrease of $6,097.00. The death rate 
per $1,000 m.ean insurance in force was 

'3.90; the company still occupying the 
unique position of having the lowest 
mortality rate on record for the period 
of fifteen years 2^ months.

Assets.—The assets now exceed one 
million dollars. Including subscribed, 
but uncalled capital, the balance for 
security of ? policy-holders is $1,410,-
944 03. *

I 1 A*INSURANCE COMPANIES

e‘*”‘or’c-tsL'sL

EASTMURE S LIGHTBOURR, Bw’l A|Wi|
■ 61 to 6< Adelaide Street Bait. TORONTO.

______________ IN - i------------------ Ik

3SF~?

Mercantile Summary. ,

The official assignee offers the estate 
of D. H. Campbell, gtpfceE, of Halifax, 
at auction. Campbell fanjfor mayor iii 
a three-cornered contest last year and 

- was third.
• The Hon. Wm J. ÿlifc. the senior 

member of the well-jtnuNvn wholesale 
hardware firm of StaiiS, $ons & Mor
row, Halifax, died in Jhat city on the 
27th ult. Mr. Stairs was bom in the 
year 1819, and went i|(to the retail and 
vVholesale general nifrebandise busi
ness in Halifax in 184K making a great 
■success therein. He Àfas one of the 
most prominent men ije| the commercial 
life of Nova Scotia, a|l was 
for many years with tE! Union Bank of 
Halifax, being for m# y years a pro-, 
minent director of thajè irtstitution.

, On this day week 4 
George Seymour Brusjn

Mr. Brush wa* known for many 
y ars a* tlje chief ’pioprietor of the 
Eagle Foundry, whicHj jlates from 1820, 

1 and with which his father became con
nected in 1838. One the early orders

The Reserve Fund is $894,025.30, an 
increase of 20 per cent. The customary 

has been exercised in looking aftercare
the company’s investments, all of which 
are jn a very satisfactory condition.

The Net Surplus on policy-holders’ 
account (Government standard) is $105,- 
55164.

The following gentlemen were re
elected directors for the ensuing year: 
Messrs. D. Fasken, S. J. Parker, R. 
Grass, Thomas Long, John Ferguson, 
M.D., Wm. Harvey, R. W. Gordon, W. 
J. McFarland, J. F. W. Ross, M.D., 
Geo. E? Weir, W. F. B. Colter, Alex
ander Fasken, and Joseph \yright, Mr. 
David Fasken being re-elected presi
dent and Messrs. S. J. Parker and Ruliff 
Grass vice-presidents.

I
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Accidents vs. Fires
It is said that 20,000,000 
Accidents and Illnesses 
occur each year, but only 
80,000 fires.

A business man protects 
his property against the 
loss that rarely happens— 
fire. He can replace his 
property^ but he can never 
replace his time or his 
damaged arm.

The most liberal afccident 
and sickness policies are 
issued by

The Employers’ 
Liability Assurance 

Company, ,
Temple Building, - Toronto.
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Illnesses 
>ut only
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» Toronto.
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.$ 6,014,676 
966,408

c.
.. 44,199.965 
,. 8,782,985
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. i :SUN LIFE *^»ancenco«pany OP

1905 Figures.
Incoi FIREW estern 18S1

Assurances issued and 
paid for in cash 

laer-a-e over 1404.
Cash Income ....................

In ere* se os r 1904, _
Assets at 31st December .. 11.309.

Increase over 1904
Increase in Surplus............
The Company completed 

the placing of aU poli
cies on the 3*X basis, al
though the law allows 
until 1915 to do this, re
quiring... ..............

Surplus over all lia
bilities and capital 

■ (according to the Hm. 
Table, with 3I per cent.
interest)...........

And in addition paid 
policy Soldera in profits.. 

Surplus by Government- 
Standard ........................

ANDlSi8,6ie,056.31
a, 7r 0,159.97 
5,717499.93 
>•>33* Assurance Cdj.

Capital - 
Toronto Assets, over «f 
Ont. Annual Income

'
£2 

3s4S7.6aj.oo 
»• *77.79350

1 MARINE

$1,500,000 00 
3,300,000 00 
3,890,000 00

1-------- 1.733.698.9,

Head Office166,378.30 \
1,9a 1.8lO <X> 

Life assurance* in força..a. 93,900,894.71
Increase over 1904.616541.00 9.sf>3.»3*-86

■'
■ ' .si 1 1 "Or ■

Hon. GEORGE* A. CQX, Presicfent.
J. J. KENNY, I C. C. FOSTER,

Vicr-Prrs. and Managing Directoe v Secretary.

BRITISH AMERICA
QUEEN Insurance Company 

. of America. !
WILLIAM MACKAY, Resident Manager.

H. LABELLE, Assistant Manager.
UNTZ * BEATTY. Resident Agents.

C. S SCOTT. Resident Agent. 
Hamilton, Ont.

b
Temple Building, Bay Street, 

Toronto. Tel. 2909.

Assurance Co'y
Head Office, TORONTO fIRE & MARINE

t -,
Capital .... | $850,000.00

678’59
Losses Paid (since organization ^$35,868,544.80.

THE

Federal Life * *
Assets

^Assurance Co. >- !• • •
DIRECTORS t jj!HEAD OrriOE, - - HAMILTON, CANADA.

Capital and Assets................
Assurance Written in 1905 
Paid to Policy-holders 1905

Most Desirable Policy Contracts.
DAVID DEXTER, • - - President aid Mieigieg Director.

Hen. CEO. A. COX, PrecMwit. 4. J, KENNY, VIoe-PreeMent,........  88,293,918 98
......... 8,329,537 08
.........  236,426 35

Bon. S. C. Wood. 
Robert Jsffray,

E. W. Cos. ^ 
Augustus Myers,

Thos. Long.X John Hoshin. K C„ LL.D 
M. Pellatt.

i H. 81*8, Secretary.1
r-

E8TA0U8NED 1804.

/few York Underwriters «Agency.

8,061,926Phœnix Assurance Comoany. POLICIES SECURED BY 
ASSETS

OF LONDON, Eng. Jr
» PROVINCIAL AGElftB.

JOSEPH MURPHY,
• Toronto, Ont.

W. R,-COLGATE,

I- me.

LOSSES PAID, • - - $100,000,000 . WM. MOLSON.
Montreal, Que. 

V^HITE & CALKIN.
SU John. N. B

1 \
t , v

Winnipeg, Man.
ALFRED J. BELL, Halif|t, N S.

T. D. RICHARDSON, Saperinteodent fir Canada, TORONTO

- .PATERSON A SON,
Chief 

Per the

164 at. Jaunes St., 
MONTREAL.

i
A

*-

A

London andl |(|[ Mpo[|fj||| yf[ jq
Lancashire voaxijNEW

The Company OF the People, BY the People, FOR the People

ASSETS, $151,663,477.29
It exceeds by two millions the entire popu- York. Chicago, Philadelphia Boston 

lation of the Dominion of Canada Nearly Toronto, Montreal, Quebec and Ottawa 
three hundred thousand Canadians of all - Signifient p»0t*

.jissrSœjïr v >
of the Dominion of Canada, in Canadian „te and a quarter of&eh hoe* **fh mJn« 
securities, dollar for dollar of its Canadian houm Lch Td to °f 8
l.biMiie, I. IN K h«,m C.„.l. .to. ,I<B M * ™”

THE M,LV orm. COMPANY,
American. --- BUSINESS DURING

395 P“ i« numb*of Claim. Paid.

Life
Hoad Offtoo for Oana<

MONTREAL.
*

Extract from Annual Report 1904.
Policies Issued 8.376 far....................  $8.479.240

1,508,115 
1,840,440

Premium Income 
Total Income...

X.
Death Claims...........,,,
Matured Endowments

612,440 
159.615

,. 638,465
.810,002,886 

Full report may be secured on application.
Guaranteed.

Contracte Unconditional.

The Number of Policies in force is
greater than that of any other Company In 6,972 per day in nujUr of Polidm laaued
America, greater than all the Regular Life «• «nn so. nn wr dav in
Insurance Companies put together (less ?I,DVA,4»4.UU Written, 
one) and can only be appreciated by com- $123,788.29 STti” 
pan son It is a greater number than the «« «,*•» A .
Combined Population of Greater New #77»* /3.V4 Per ‘‘•f
Pull particulars regarding the plans of the Metropolitan may be obtained of any of ita A genu in nil the 
priaopal dues of the United St»tee add Canada, or from the Home Office, i Magieon Ave. New York City.

Amount of Canadian Securities deposited * with the Dominion Government 
for the protection of Policy-holders In Canada, over *3,000 000.00

**•
Addition to Funds 
Total Funds .....

»

I
>y in PnymenU to Policy. 

• and addition to Rawtvc 
In Increnne ef AeeeU. I

MANAOJ FOR CANADA: I

B. HAL. BROWN. 1
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CANADA LIFEI

Assurance Company
59th ANNUAL. STATEMENT

3«' 1
*

ASSETS LIABILITIES
Government, Municipal and other

Bonds, Stocks and! Debentures......
Mortgages on Heal Estate..................
Loans on Bonds, Stacks, Etc............
Loans on Policies)....
Real Estate Owned (including Co.’s 

Buildings in Toronto, Hamilton, 
Montreal, Winnipeg, St. John, N 
B., London, E 

Premiums in 
ferred (net).....ii...
Interest and Rents

Other Assets...... I...
Cash on hand and in {Banks

Re-insurance Reserve Fund (Hm. 3$
per cent, and 3 per cent.)...... |........

Death Claims in course of Settle
ment and instalment Fund...,......

Dividends to Policy * holders in
Course of Payment....’:.. ........

Reserve for Policies which may be 
Revived............

Other Liabilities ..........  _
Total Surplus on Policy-holders’ 

Account (Hm. 3$ per cent, and 
3 per cent.) after distributing sur
plus as below

The
$17,726,831.34

5,185,612.99
149.987.59

3,629,593.86

$28,505,936.00

261,030.01

35,843.41

41,962.00 
91,190 66

The0
Prop
Mort
Impc

Ba
An 1

*2 L834,307.92

601,314.03
386,700.41
548,945.00
266,072.32

The
de- '•isit and

accrued..

i.393-*°3-28

$30,329,365.36$30,329,365.36 tion
grea
artis
liner
lore
iule,
siste
than
show
parti
there
suffit
in a
the t

t

{RECEIPTS V
^^tp^^3'299-973 37

up Additions...,................................... * : 804,621.49
Interest, etc. .....j ................................ • 1,294,593.54
Profits on sale of. Securities...............  70,380.24

PAYMENTS.
Death Claims (inch .Bonuses).......1... $1,389,053.28
Endowments paid (incl. Bonuses)....
Cash Dividends to Policy-holders....
Cash Dividends to purchase Bonus

additions to policies...............;..........
Cash Dividends to meet anticipated

Bonuses on Minimum Policies......
Surrender Values of Policies.............
Cash Values of matured Tontine

Policies.......... ......
Paid Annuitants....

402,730.24
390,067.96 1

I 466.294.49

338.327.00
144,292.13

f-*

I' 'i 114,625.00
26,691.35

<•

r! ■ Total Paid to Policy-holders...... $3,272,061.45
Commission, Salaries and Expenses..
Taxes and Government Fees...;........
Stock Dividend......................... .............
Excess of Receipts over Payments...

t u ■.

739.515-27
267,270.70 
80,000.00 * 

1,11/1.701.22

featu 
' say i 

But 
work 
shap 
these 
sailo 
row ; 
both 
quali 
two 
conjt 
often 
arraj 
to fl< 
small 
not \ 
of th 
parti 
Love 
melti 
charr 
tion.

U
:

-

$5,460,568.64 $5,469,568.64
♦ : .

GAINS IN 1905i
‘i •:

. Increase
$3*4.93!

282.076
1,003.541
5.875,939

1905 1904 I
$14.571.153

13.043.503
11,211,721

101,805,944

I . Amount of Assurances applied for
Policies Issued...]...............................
Policies paid for.......... ........................
Total Business in foSce.............

$14,886,084
13.325.579
12,215,262

107,681,883
; .-- I

him, rv * DCW bUS‘hCS^ paid f°r in 1905 was 6reater in amount than that of any previous year in the Company’s 

Comp,f:,l!,,^,T',k,Eeh«T",iQ ^ * D<"a,led LiM °‘ ,be Company's Securities will appear in the
f
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