Over 3,200 Machines 8old.
Special Machines for DAIRIES, BUTCHERS, Etc.

WRITE FOR INFORMATION:

| | \ Y
| \\
U »L\\
|
T

INSUREKHEE REVIEW® ™

The Linde British Refrigerator Co., Ld.

ST. JAMES ST., - MONTREAL.
SOLE MANUFAOTURERS

COLD-AIR-CIRCULATION 8 YSTEM.

e

)

Vol 58 No. 4.
NEw SERIES.

M. S. FOLEY,
EDITOR AND PROPRIETOR

McINTYRE SON & Co,

MONTREAL.

IMPORTERS of DRY GOODS,

DRESS GOODS,
SILKS,
LINENS,
SMALL WARES,
TREFQUSSE KID GLOVES,
ROUILLON KID GLOVES.

18 VICTORIA SQUARE.

McArthur, Corneille & Co.

310 to 316 St. Paul Street
AND

147 to 161 Oommissioners 8t.,
MONTREAL.

Manufacturers and Importers of
White Lead, Colors,
Glass, Varnishes,
Glues, dc.
Oils; Chemicals, Dyesz‘;ﬁs,
Tanning Materials, dc.

AGENTS FOR ., .

BERLIN' ANILINE CO.,
Berlin, Germany.

Manufacturers of Aniline, Colors and
other Coal Tar Produots.

COAL.

Reynoldsville Soft Slack

Northumberland “ 2

Oheapest for Steam purpose

FOR PRIGES APP"

F. Robertson,
65 McGill Street,

MONTREAL, - Que.

High @Grade Fuel is the Genuine|
SCRANTON COAL,

Surpss:ing all others in heating properties and
in freedom frcm elate and eleck

There are many gradesof Cosal, but SCRANTON
{s found iundlspensable in the household, where
only the beet fuel is wanted for heatirg and cook
ing purposes.

HAVE YOU TRIED IT?

Evans Bros.
260 St. James St., Montreal.

P.8.—Best American Smithing Coal
and selected Soft Coal for grates in stock.

VIOLIN
STRINGS.

-
TO VIOLINISTS. Please send me
your address for post free catalogue of

“STRINGS, FITTINGS
And NOVELTIES,

Specialities in E. Strings, unrivalled .

for durability and brilliance of tone.
X
wW. EASTBURN,
Violin Maker and Repalrer,
HALIFAX, Eng.

THE MOST NUTRITIOUS.

EPPS’S COCOA

An admirable food, with all
its natural qualities intact,
fitted to build up and maintain
robust health, and to resist
winter’s extreme cold. Sold
in )4 1b tins, labelled JAMES
EPPS & CO., Ld., Homosopa-
thic Ohemists, London, Eng.

EPPS’S COCOA

Giving Strength & Vigour.

ROOFING AND ASPHALTIHG

OF EVERY DESCRIPTION.,

Metal Cornices,Skylights, &c.,

Cement and Tile Floors,
Cement Washtubs

&c.
CANADIAN Aamwrs:
Boston Hot Blast Heating, and Pneu- |
matic System of conveying Mill Stock,

GEO. W. REED & CO.,
NONTREAL.

“Destructors for Town Garbage”

Al lelae F3 1R

Horsfall Destructor Co., Ltd., Leeds, Eng.
Canadians can purchase these furnaces at
88} p.c. cheaper than any other Country.

Individual Evening Instruction.
ON

Monday, Wednesday and Friday Eveninge
AT

Corner Victorla Square & Craig St.

Book - keeping, Arithmetic, Penmanship,
Shorthand, Type-writing, Correspondence
English, French, Civil Service, ete. Students
select their subjects and are taught separately
Dy nine expert teachers. Write, call or tele-
phone MAIN 2890 for Prospectus and new
price list, Address :

J+ D.  DAVIS,
42 Viotoria 8q., Montreal.
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The Chartered Banks.

The Chartered Banks,

BANK OF MONTREAL.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

Capltal (psld-up)
Reserved Fund
Undivided Pr .fits

$13.961,960 00
10,000 000 00
724 .807.75

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

and Mount Royal,
Rt. Hon. Lord Strathcona an Prea Bt

Hon. Geo. A. 'brummond, -
A. T. Paterson, Esq
Sir Wmig lg.t‘:ldonnld.
J I
e ’ Hon, Robt.

E. 8. CLOUSTON, Genera

R. G.

H.
Montreal.
A. Macnider, Chief I or and

V. Meredith, Assist, Gen. Mgr. and Mgr.

Vice-President.

Ed. B. Greenshiclds, Esq.
R. B. Angus, Esq.

Reid, Esq.

Mackay.

1 Manager.
at

Supt. ef Branches,

BRANCHES IN CANADA:

MONTREAL, C. W. Dean, Assist. Manager.

e West End Branch.

- Seigneurs St. Branch.

“ Point St. Charles Branch.
Imonte, Ont. Perth, Ont. Yarmouth, N.S
?iellevi]le, “  Picton, ‘“  Winnipeg, Man.
Brantford, ** Sarnia “ Brandon, Man.
Brockville, ¢ Stratford, ‘“  Calgary, Alta,
Chatham, “ St. Mary's ‘‘ Edmonton, Alta.
Collingwood * Toronwo, ‘““ Qretna, Man.

Cornwall, ge
Deseronto, ¢
Ft. William, *
Goderich, 0

Gueth, i
Hamilton, *

‘‘ Yonge st.br.
Wallaceburg, *
Montreal,
uebee,
hatham, N.B.

Fredericton,N. B,

Kingston, ‘*  Moncton, N.B,
Lindsay, “ 8t. John, N.B.
London, “  Amherst, N.S.
Ottawa, ‘“ Glace Bay, N.
Paris, LC Halifax, N.S,
Peterboro, ‘ Sydney, N.S.

gt

Indian Head, Assa.

Lethbridge, Atiu.
Raymond, Alta.
Regina, Ass'a.
Greenwood, B.C.
Nelson, B. C
New Denver,B.C.
New Westmins-
ter, B.O.

S. Rossland, B.C.

Vancouver, B.C.
Vernon, Ly
Victoria,

“

IN NEWFOUNDLAND:

St. John's, Nfid., Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane, E.C.

Alex.

Lang,

Man.

IN THE UNITED STATES.

Mew York—R. Y.

Hebden and J. M. Greata,

Agents, 50 Wall Street. \
Chicago—Bank of Montreal, J. W. de C. 0'Grady,

manager.
Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:

London—The Bank of England.
“  The Union Bank
Smith's Bank, Ltd.

London

“ The

of

and

Bank, Ltd.
i The National Provincial Bank of

Eng., Ltd
Liverpool—The Bank of

London and
Westminster

.leerpnol , Ltd.

Scotland—The British Linen Company Bank, and
Branches.
BANKERS IN THE UNITED STATES:
o’ tional City Bank.
1 “York TT}':: g:nl? of Nevg York, N.B.A.
o National Bank of Commerce in N.Y.
“  Western National Bank.
Boston—The Merchants’ National Bank.

J. B. Moors & Co
Buffalo—The Marine Bank,
San hn.?clsco—

Montreal,

15th October,

1903.

’ Butihiloi Nk
The First National Bank.
The Anglo-Californian Bank, Ltd.

THE BANK OF TORONTO.

INCORPORATED 1855,
HEAD OFFICE: TORONTO, CANADA.

Paid-up Capital

$2,954,430

| THE BANK OF BRITISH

NORTH AMERICA,

Established in 1838,
Incorporated by Royal Charter in 1840,

Paid up Oapital, - . . . . . £1,000,000 stg.
Reserve Fund. = i+ o o 3 o o 800,000 atg,

Head Office, - 5 Gracechurch 8t., London, E.C,
A. G. Wallis, W. S. Goldby,
Secrerary, Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. G
A Cater, E A Hom
. R. Farrer, H. J. B. Kendall
M. G. C. Glyn, F. Lubbock, 3
George D. Whatman,
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

The Chartered Banks.

THE MOLSONS BANK.

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

gngi'tt:ll Authorized . 7.1 $5,000,000
apital, all paid- e SR L L
Reserve Fund u? (B e TR e S 2,720,778
BOARD OF DIRECTORS:
President.

Wm. Molson Macpherson, -
ng, 2

Ewi Vice-President.

. M. Ramsay-. 7 J P. Cleghorn,
H. Markland Molson,, Lt.-Cel. F. C. Henshaw.
W. C. McIntyre,
JAMES ELLIOT. General Manager.

AT 'Dl;ul‘ll!:rl. Chief Imspector lng Supt.
. Of Branches: W, H. Draper, Inspector.
H. Lockwood, W. W. L. Ohipman, Asst. Inspectors
K BRANCHES:
n, Que. Troquods, s ith’s Falls,
Alvinston, Ont. Kingaville, o ont.

Arthabaska, Que. Knowlton, Que.

€ e PiQ
Ayinien, Sorel Q

H. B.

London, Ont.
Brantford, Ont.
Hamilton, Ont,
Toronto, Ont.

‘“ Junction
Weston (sub br)
Midland, Ont.

Fenelon Falls
Kingston, Ont,
Ottawa, Ont,

DRAFTS ON 8

Agencies
New York, (52
Welsh, Agents.
San  Francisen
MeMichael and |
Chieago
London
Messrs. Glyn &

branches,
and branches.
China and Japan

ited,
Lyonnais.

Limited, and branches:

MACKENZIE, Inspector.

Montreal, P.Q.

*“ Longueuil,
(sub. br.)

““ 8t. Catherine

Street. 1

Quebee, Que,
Levis (sub. b.)
St. John, N.B.
Fredericton,N. B,
Halifax, N.8.
Winnipeg, Man,
Brandon, Man,
Reston, Man.

OUTH AFRICA

TAINED AT THE BANK’S

in the United 8
Wall St.,)—w,

(120 Sansome i
J. R. Ambrose,

National Bank

Auetralin—~Union Bg
New Zealand—Unjon Bank ofn Al?n';'r(u?f Austraita.

~~Mercantile B
West Indies—Colonfal Rnnk s,

Lyons—Credit Lyonnais,
9 Issue Circular Notes
in all parts of the world.

ank.

A. E. ELLIS, Manager Montreal Branch,
BRANCHES IN CANADA:

Dawson, Y.T.
Yorkton, N.W.T
Rattleford, ¢
Calgary, N.W."

Duck Lake, ¢
Asheroft, B.O,
Greenwood, B.O
Raslo, B.C.
Rossland, B.C.
Vancouver, B.(,
Victoria, B.C.

MAY BE OB-

BRANCHES,

tates, Etc,
Lawson and J, O.

treet)—H, M, J,
Agents,
-Merchants Toan & Trust Co,

Bnnko(v;:,'—'l'he Bank of England and
Foreign Agents =Liverpool—Bank of
Seotland—National Bank of Scotland ol;ir:ftve:]m:‘r)ls

Ireland—Provineial Ban of Treland

, Limited,

ia. India,
Lim-
Paris—Credit

for Travellers, available

Capltal Pald

Thomas Ritchie,

E. L. Pease, Ge

Reserve Funds

Wiley Smith, G.
Hon. David MacKee:
Chief Exccutive Office,

Superintendent of Branch

-up.

, Esq., -
Esq.,- H.

neral Manag

THE ROYAL BANK‘
OF CANADA.

$3.000,000

3.192,705

HEAD OFFICE: HALIFAX, N8

Board of Directors:
Thos. E. Kenny, Esq., -

*  President,

Vice-President,

Bauld, Esq.,
m,

Montreal, P.Q.

er;.W. B ’I‘orrance,
e8; C. B. Neill

Ont.  London, Ont. St. Mary’s, O.
Brockville  “ Meaford, Ont, = St. Thomas, O.
Montreal, P.Q.
Montreal, St. Catherine St. Branch.
Montreal, “Market and Harbor'
Calgary, Alberta, Branch, Jacques Cartier Sa.
Chesterville,Ont. Morrishurg, Ont. Toronto, -
Chicoutimi, Q. Norwich, “ fToronto Je. *
Clinton, “  Ottawa. ¢ Trenton, %
Exeter, “ Owen Sound, * Vancouver. B.C.

Frankford, «

Port Arthur, ¢

Victoriaville, Q.

;"Mervﬂle, Que. Ouebee. P.Q.  Wales. Ont.
:;"::]tfn- OI‘\.t Revelgtoke, B.C. Watcrloo, Ont.

Highgate,

Simcoe, Ont.

Ridgetown, Ont.

Winnieg, Man.
Woodstock, Ont.

AGENTS IN GREAT BRITAIN COLONTES.

Tonden. Tiverpool—Parr’s Bank. TAd.
Treland—Munster and Teinster Bank. T.td.

Australia

Bank of Australla, Limited.

South

Africa—The Standard Bank eof

Africa, Limited.

FOREIGN AGENTS.
France—Sodete General,

Cermany—ne
Belgium, An
China and

Cuba—RBanco

Japan —
Banking Corpora';ion. 5

utsche Bank,
twerp—La Banque

and New Zealand — The Unlon

South

d’Anvera.

ong Kong and Shanghal
Nacional de Cuba,

AGENTS IN UNTTED STATES.

New Yo
City Ban
Trust Oo.
Peabody & (o,

ank: Fourth
Me.—Casco Na
tional Bank.
Bank.

National Bank,

Butte. Monta

cisco—Canadian B k

Oreron—(‘nnudlnn al;'ank

Wash., Seattls
Collections ma

and returns nr
ellers’

of the world,

k: Hanover Nat

Circular lett,

rk—Mechanics’ National Bank: National
fonal Bank: The Morton
Boston—State National Bank: Kidder,

PhiIadelphil—Ph"ndelpMn National

Street National Bank.
Chicago—Tirst Na-
Cleveland — Commercial National

tional Bank.

Toledo—Second

na—First National Bank. San
of Commerce,
Commerce.

of
National Bank,

Portland,

Minneapolis—First

National Bank.
Fran-
Portland,

Seattle,

de in all parts of the Dominion

omptly remitt t lowest rates of
exchange. Commercial Letter;do’f‘ edit an

Credit and Tray-

ers issued available in all parts

The 8overeign Bank of Canada

Head Office

Executive Office

30 Branches thro

Quebee.

Savings Bank Departments at

. Toronto
. Montreal-

ughout Ontario and

all

Branches, where accounts may be opened

Reserve Fund gy 3,154,480
DIRECTORS:
GEORGE GOODERHAM, Esq., President.
WM. H. BEATTY, Esq., - Vice-President.
Henry Cawthra, Esq., 3
Rebert Reford, Esq., Charles Stuart, Esq.,
William George Goodcrhax_n, Esq. 1
John Waldie, John J. Long, O. S. Hyman, M.P.

DUNCAN COULSON, - General Manager.
Joseph Henderson, - Assistant General Manager.

BRANCHES:
Barrie London East

T Kine and  Brockville, Millbrook, Ont.,

Bathurst B'ch Cardinal, Oakville,
* Queen and  Cobourg, Omemee, P.Q.

Spadina B'ch Coldwater, Peterboro’,
Montreal, Collingwood, Petrolia,
“ Board of Copper Cliff, Port Hope,

Trade Br'ch  Creemore, O.
« pt.St.Charles Dorchester,
¢ §t..Catherine Elmvale,

and Guy Sts. Gananoque,

Rossland, B.C.
St. Catharines,
Sarnia,
Stayner,

Branch. Gaspe Basin, Sudbury, Ont.
“ Maisonneuve, PiQ: Thornbury, O.
London, Wallaceburg,
BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd

New Yo}k—National Bank of Commerce,

Bathurst, N.B.
Bridgewater, N.S.
Jharlottetown, P.®.I.

Chilliwack, B.C.
Dalhousie, N.B.
Dorchester, N.B.

Edmundston, N.B.
Fredericton, N.B.
Guysboro, N.S.
Grand Forks, B.C.
Halifax, N.S.
Ladner, B.C.
Londonderry, N.S.
Louisburg, C. B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, West End.
Nanaimo, B.C.

Great Britain,
Credit Lyonnais;

Japan, Hong Kong

Chicago—First National Bank.

i rive the
Careful attention given (o
¢nmmercial Paper and Securities.

collection of

mut Bank: Chiecago,

Agencies in Iavana, Cuba;
Cuba. New York, N.Y.; and Republic, Waghi
CORRESPONDENTS:
Bank
sermany,
dner Bank: Spain, Credit

Inspector. 3
Ambherst, N.S. Nelson, 8.0,
Antgunish, N.S, Newcastle, N.B

Ottawa, Ont,
l‘embrnke,
lI'i«.‘tou, N.S.
’ort  Huwkes
Rexton, N.L;‘;!)ury, N.s.
Rossland, B.C.
Sackvilje, )
St. John, N.B;
St. Johy's, N,
Shubenacadie, N g
Summerside, p.ET
Sydney, C.B. |

“ Viectori 3 =
Toronto o N.S.
Truro, N.8,
anncouver,
. B.C.
Westmount, P.Q.
Weymouth, N.§.
Wooastock, N.B.
Santlago de Cuba,

ngton,

of  Scotland; France,
Deutsche Bank; Dres-
Lyonnais; China and

& Shanghai Banking Corpera-
tion; New York, Chase National Bank: First Na-
tional Bank; Blair & Ce.; Boston Natienal Shaw-
Ilinois

Trust and Savings

Bank; San Francisco First National Bank;

of sums of $1.00 or upwards.
Interest credited half-yearly.
Colleetions given prompt attention.

Drafts issued pay.

the world.

able in all parts of

General banking business transacted.

D. M. STEWART,

General Manager.

ST. STEPHEN’S BANK.

Capital

' ‘f.se.

Incorporated 1836,
Stephen, N.B.

Begenyey & ol onp 2ov o ”223
T I0DD, = T4 2] President.
J. F. Grant, s RE et Casliler;

London—Mesgrs,

AGE $
Glynn, Mills, Currie & Ce.

New
Xork—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.

John, N.B.—Bank ef Montreal.

Drafta issued
Monthtal 38ued _en any bnm:h
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e iﬁmmm SOURNAL OF COMMENCE.

THE Olﬂwﬁﬂtﬂ
OF COMMEROE '

’ & -~  $8.700:000
Pudup Oit " _ " s.000,000
ASAD OFFIOE, TORONTO,

Hon, GEC, ”
wuxti. nmul -u.-f
Al&"! ‘l.AIlD. Ant QGeneral Manager.
&
L.ﬂﬂ.’"s ow.m Alexander, Manager.

Ofice:' -
"’“‘".l :(“M-u‘n-on Manager.

Plave,
k Agenayi--18 Exchange .
'.w“?;:rﬂhy and H. B, Walker, Agedts
ada
100 Branchas (hroughout oan .
Inoluding the fo'lowlng =
Portage la Prairie

Calgary

Dawson Prince Albert
Fdmonton Regina
Halifax 8t. John
Hamilton Bydney
Tondon Toronto
Medicine Hat Vancouver
Montresl Vietoria
Ottaws Wimnipeg

omoes In the Untnd ftates:
New York Keattle
Portland, Ore. Skagway
San Franclsco

Bankers In Graat Britalin.

The Bank of England, The Rank of Sontland,
fiovds Bank Timited. The Unlon of Tondon wnd
Smiths Bank, Ltd., Parr's Bank, 144,
Bankers and Ohlet Oorresvandents

in the United States

Moy Vork- The Amerioan Perhange  Natlom)
fank, The Fourth Natlonal Bank: Ohtasen~The
First National Bavk, The Northem Troat Compauy
Poliadelphie-The Fourth Sireel Nations! Bank
Bestan—The Dank of Nova Beotln The Nottonal
Guawmut Bank; Buffato~The Marine Natfonal
fank; New Orl —The Commercial  Natlonal
fank; Detroft-The Peaple’s favingy Bank, The

Commercial nnal B
THE W BANE
HEAD OFFICH: ORHAWA, ONT.

ESTERN
OF CANADA.
'l[\lb\ Authorfeed - = =+ = "-ﬂmﬂ‘-::

Capital Bubseribed . . - -
Canital Pald- up - B -
Reserve . . »

John Cowsn, "
Reuben 8. Hamlin,
W ¥ Cewan, Usq., % !‘ Allan, Bag.,
Rabert Mehloﬂh."“.!l,. 3. A. Glbson, Ewq.,
Thomas Patterson, Esq. .
< Midland, Tiasmirucs, Now
ERAV(‘HM« ithy, and,
Hamburg, Elmyale,  Palsley, Penrtanguishens,
Mekering, Part ;u{‘y Ont,, Tarvistock, OM..
Mattavifie, Ont., jssby, Ont., Sunderiand,
Drafts ou New York wnd Sterling Hxahcm
hought and mold,  Deposite recvived -nd m-m
ﬂl»'«d Oonmlon: :“d"Yd r‘nd -
Corrs ts & ew York a o
oot & deral ™ e
Roval Baok of Scotland.

fhe Standard Bank of Oanads

oftital (suthorived Iv Au of

Parlisment) . 2,000,000
Capital Paid-up 1,000,000
Reserve Fond, - - 28,000

HEAD OFFICE. 'NJR()NTO
DIRECTORS:

¥. COWAN, F'qwm S
RED. WYLD Fice-Prevident,

\A r Allen. Somerville,
TR w R Johnum\ w.
AGENCIES:
Vit Cratg, Campheliford, Markham,
fay Bteeet, Cunninglon, Orono,
Toranta, Ohatham, Parkdale,
Beaverton, Culbarne, Parkhili,
Howmanvifle,  Phrham, Meton,
Aradhord, Forest, Richmond WY,
Nranitord, Hirriston, #auftville,
Grighton, Ringmion, Wellington.
fromwels, Luean, #
PANKERS:
cw York—Tmporters and Traders Natfonal Bynk.
“IM -Molsont  Dunk and Tmperfal Bank.

Londom, England-Nations! Rank of Seatlend.
All banking buatwess promptly sttended to. Oore

respondence A
SO, P. REID, Gwmers! Menegwr

_:Office 1 —0 Lombard 8., E.C.

mmm

UIHOU smmmms
Feranvisuen 1868,
Gunpital ‘Authorized. - 84,000,000,

Capital Bubcribed - $2,500,000.

Capital, Mld—un. - = 92,497,600,

Rest =~ - - #1,000.000.
- QUEBEC

E E
J. Q. )
WS . A- % hm
H B Shaw, - llunt Wentern Branches.
PRANCHES:
Alexandria, Ont, Medicine Fat, ¥ W T
lerrickville, Omt.
Melits, Mas,
inmedoss, Man

n.
Mount Brydges, Ont
Neepawa, Man,
Newboro , Ont.
:cv Tdskenrd, Ont.

Pincher Cresk, N.W T,
Portlund, Ont,
Qu'Appelle (Btution),
ARG NW.T.
uebee, 3

do. Re L«m&- 8t
Papid Clte, Wan,
Reging, N, W.T

Rowmaell, Man,
Raskntchewnn, NV, 2

Indien Rd.. 'N.W. 1-
Innixtaf), x,
Jraper,

(Bud to &nl 7
Romptoile, oo """
Killarney, u.,.
Lathbeidge, N. ' ",
Lumsden, N W

Macleod, nw-r
Manitou, Man,

“’lm‘hmn‘ Ont,
Winnipeg, Man,

Wolneley,

Yarkton

FOREIGN AGENTS:
Tondan -+«  Parr's Bank, Limited
'l-v Vorl, . » Natloenal Park Bank
Dowt 'lnunnnl Bank of the Henublic
mv.nnmlu. <« Nationsl Dank of Oommerce
« Bt Paul Natfomal Bank

Firet Natioma] Rank

NW.T,
NWT

Pay! 3
t)r«u! hlll Mont.

Chicaga, T, O'n;m Fxchange Netions! Bank
Buffslo, N.Y, - The
Detroft, Mich Pirst Nnﬂonul Bank
Duluth, Minn,, + o+ First Naffonsl Berk
Tonswanda, N.¥. - . Fiwt Netional Bank
Imperial Bank of Canada
Capita!l  Authorived e e s e v« 4,000,000
Capltal (paldap) + + + « «  + 2088800
PR S R 2,600,000
DIRECTORS:

T. R. MERRITY, - - - - President.

D. R WILKIE, -« + « Vice-President,
W, Ramany. RBobert Jaftesy,

T, Sutherland Stavner, Klias Hogers, Wm. Hendrie.
HEAD OFFICE, TORONTO.

DR Wll.l"" Oeperal Mannger,
E. HAY, Assistant General Mansger,
w. NUP‘!‘A‘!‘ (hlel Inspector,

Branches in Ontario:

Polton, Listowel, St. Outharines,
X, Niagara Falla,  Hault 8te Murie,
Fergus, th Bty. 8t. Thomas,
Oatt, Toronto,
Hamilton, I‘nrt (‘mlbome Welland,
Ingereoll, Rat Portage, Woodstock

Branch in Guebeg —Montreal,
Branches in Norih West and British Columbia.

Branden, Man. Regina. Asse.
Calgary, Alts. n--wx-u-k.. B.C.
ranbrook, B.0. , Bask.
Eamonton, Alts, Mnl. Alta.
Ferguson, B.C. ‘hom Lake, B.O,
Solden, B.C. Vancouver, 8.0,
Belwon, B.O. Victoris, B.C.
Portage Ta Prairie, Man Wataskiwin, Alts
Prince A bert, Nesk.
L . end
'"gn;{:.\;budm, Eng.. Hay?!:‘ hn:‘ u‘:me.
ntnﬂ, - Man-
pmn Co.y b i
| Brorting “:ﬁ' m wold.  Tevtors of
Ml-qd. nhle i sy part of the world,
. " A e oo 8

THE am»waﬁxm.
g-ml mmy uld-un) be w

: 2,880.17¢
mnwmmx. R4
GEORGE " HAY,
DAVID MACLAREN . . o,
ﬂnrﬂv Newell Bate, Jobn Burns , Hon, Gos,
T S Bosree T T,
HEAD OFFIOR. OTTAWA, ONT.
Oeo. M.O‘ mv—a I.MM!I’.

ranches: !An. Onurlo and m
mdrh, Arﬂwht Amnon ‘!lm

Carleton
Contonge, %
Kwnptvitie, Mcbun 1ana :

Maxville, N
wtreet.

xé:u-tnog l-ut’-'m
Toronto, nkloek HI)
AGENTS IN CANADA,—Uank d W.
riREeL Sy O T
\lrmbu(-m W
f the o, Colental !lﬂnu.l Bank, Messs-

nu-m Butigna) Pank. Chicago: Bank ot Mont:
Teal Bt Panl:  Merhants . Mytlons) - Bamk.
Yondon: P.I‘ lh-k. Tdmited, m
e abions: 0 Eacoiate &a Farie - jadie, Ot
and Jmu: Ohartered Bank of India, Asstesta
und Japan. 5
-
Traders Bank of Oanada
(» d by Act of Parl
Copltal Authorized -~ § 2,900,000
Gapital Bubscoribea -  2,000.000
Oupltal ppld-up - - -~ 1.980 000
Reserve Pund - - - - 450,000
BOARD OF DIREOTORS:
O, D. Warren, Beg., President
Hoa. B m. Viee-Pomddent.
cl. ¥. N oi-u-.‘ r K.0.
- s 'm( - Hamlton,
nx.m OFFICE, TORONTO,
f. 8 STRATRY, - - - ~ Genoel 3
Jo & M ALERY, o o eimn e K 3
1
Arthar, Takefleld, Raruts
Atmer, Lenmington, ""“"""3
Bimbws ARy, St
Durl nnon.' l&fz!:lml.“ A I:I::gvd.
& ‘e Strathroy,
U
:ﬁ:’ Il;:nom.. i Thamesord,
Srand. aites, mw. * Toremtor
Gotigh, 7' Bockbued, Totteaham,
Hamilton, Toduey, Windwor,
Bast, St Mary's, Wirone,
Tngeroll, Rault Ste. Marfe Woodstock,
Kincardine,

BANKERS;
ofa Britaln-The National Beak of
v York—The Amerioan
qu(rul-—-'l‘h Quebse Hank,

" THE DOMINTON BANK _

Capltal ™. - $2,000 00D
Reserve Fund, - $3 474,000
DIRECTORS:

E. R OSLER, MP, « = + - President
WILMOT D. MATTHEWS, Vive-President.
Wm. tnce.  Timothy Eaton, W. R, WP,
AW, Austln,  James J. Foy, K.C,, MPP,
DOMINTON BANK--HEAD OFFICR,
Corner King and Yonge 8ta, TORONTO.

BRA

tettevilie, Ont, Mo

Holssevain, Man, Ot

pomplon’ 00t offit"ont
randon, 1. A

Cabourg, Ont. 8 i Oht.'
Deloralie, Masn. Selkirk, Man.
Gravenharst, Ont. Stanaten i

Grenfell, Wan. Ushrsape: oo

{iaelph, Ont, Whithy, Ont.
Hontevills, Ont. w m, Ont.

'me. o?t"" :lmup.,ﬁ'

L ondon, 3 " »

Madon, Ont. ¥l B, Win'veg

PO PPV A

Bloor and Bathurst Streets,

City Hall Pranch, Toronto.
Toronte.

S A ket e
Drafts on all % of the Uni {
Rrifain wnd mmmunm lnmm ‘“MN' M

soid.
Latters af Oredit weailable fn sl puety
mmmqum& ”»
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The Chartered Banka.

n.wm

BANE .OF HAMILTON.

J. TUBNBULL, Geseral Manager,

HEAD GFFICE, - HAMILTON, ONT,
Cuptial, A e s e - $8000,008
Reverve, - « e - 1,700,000
Tolal Ameis, -« 23,000,008

DM‘I‘O“'
HON, WA GIBSON, - % g President,
Ugo, Roash, Juhn Proctor. A, B, Los,
8, Heudrie. _ Geo. ford,
J. TURKBULL, Vice-Pres. and Cen. Man,

B. 8, STEVEN, Asst. Gen. Man.

H. M. WATSON, Inspector.

BRANCHES

Atwood, Hageraville, Palmutwton,
Berlin, Indian Head, Plist Moust M.
Bexmaville, NW.T. |Plu.? S:(‘du, '8
Diyts Jarvis, nart Viglo,
nupu&o. nmu,c, Port Rawss,
Rrantford L a Ripley.
Carman, Man.  Lucknow, Holand, Man
Chesley, Manitou, Man.  Seskatoon,
Deldd, Midisnd, NW.T
Dum‘ Milton, mooe,
Duudalk, Mitchell, Southampton
Dusaville, Mini ) Btoaewall, M.,
Geargetown, Mizmi, Man,
Gindstone, M.  Moows Jaw, Toronto,
Grimsby, NW. Vancouver,8,C.
Goerle, Morden, Man. Wingham,
Humilton, Niagars Falls, Winnipeg, M.

Barion 5t., Niagera Falle Winndpeg, Orein

East End, Bouth, Ex Br.

West Fnd, Omoageville. Winkler,
Hamiots, Man,  Owen Bovud, Wrozeter,

pdects In  United Siutes—New York—

Henover Nationsl Bk. and Fourth Natlonal BK.
Boston- lnlnnnhnnl Trust o‘ﬁl a‘f’:‘loﬁ"ﬂ.{

1 Bank. leago—Uootinen & ]
g ‘uon- Bank, roli—Old Detroit

ational Baak of

National Bank. Kansw o

Coaymeroe.
Wank. 8t lmlb—-ﬂnunum Bank of Comrseree.
Franciso — Orocker-Woalworth  Natiomal

National

San
Bank. &
mdunu in tatn o
of 14,

and,
'lmhd )- sll parts of uud-. promptly and
Correspondence solicl

THE QUEBEO BANEK.

HEAD OFFIOR . QUEBRQ.
Founded 1818 lmorpunud 1828,
CAPITAL AUTHORIZED - - - 84,000,080

" PALL-UP © 0 200,00
Dluwmkl.

JOIIN BHREAKRY, - - - ¢
JOHN T, Ro&i ATyl SR

Oswpard Lemo Marsh, Vesey Doswell,
L mlllntl!ey. Kdson Fitch

Oreat

« Preddent.
Vice-President.

THE ONTARIO BANK.

g:plt.l Pald-up \an 81 800,000
ot — o~ = = 50O,
DIREOTORS o]
R. R. Cockborn, hq.. = Prosident,
"°°‘r wamay. T A B Irving, B
aimaley,
. D, Ferry, Eaqe, Riows R Hsroonss
Oram, Raq.
CHARLES McGILL, General Manager.
BRANCHES:
Allfston, Fort Willisu, Ottawe,
Aurors, \ rerbors,
Bowmanyille, Lindsay, Port  Arthur,
Buckinghum, Q., Montreal, Bodbury,
Carnerall, Mouvut Forest, Trentou,
Collingwood. Newmarkel, Tweed,
Waterford.
Scott and Wellington Hireeta
Toronfo and Portland e

: Queen
Yonge and Richmond o
Yonge and Ourleton.
AGENTS:
hmdun, Eng.~ l’ur- Bank, Limited.
—Credit Lyonnale.
Nationa! Mink und The Agents

Bank of Montreal.
Poston— Bilot Natlonal Rank

LA BANQUE NATIONATE.
HEAD OFFICE, qmm

(,npu-l Authorired
Oapltal Eobecribed -
Ouapltal Paidm- -

Rest,
['ndhiM Puﬂu.
)L rrr:. M

D\fwh V\mhﬂddm
lh. Judee A. C’I'mxvnn,
a3,

N, '
. A mmunrt. J. B. Laliberts,
P. Lalrance, Manager. N, Lavele, Inupscioer.
DRANCHES:
Quehen, 8t Pyacluthe, Que.
do. U (st. Rochy, Jolicte, Que.
do. (St, Johns 8t) £t Johw, Q.
Marleville, Que., Rimouski, Que.
Montreal, Murray Hay, Que.
Ottawas, Out. Mantros, v, Qne
Bherbrocke, Que., Fraservi
9f. Francols, Beauce. ! 8t Mhl?. Qu..
Kt Marie, do. Nieclot, Que,
m\muuml Que.. Contieooke, Que.
Raberval, Que., Plosstaville, Que,
Levle, Que.

Haje q!. Paul. Que.,

Aﬂn te—London, Eng.~~The Natioual Bank of
Scotlend, It'd, Parls, Prance—Oredlt T,
New York—Fimt !lﬂml Pank.
Nationsl Bank of ption
Prompt stlention given (a col!mtlm
Co

Yolted

THOMAS MeDOUQALL, - - Gen.
BRANCHES:
q.u hee, St. Fater Bi. rharold. Omt
U Town, Three Rivers, Que.
Taronta,
James ft.  Shawenegen Fails, Q
[y &Mm B E Stu Falls, Ont.
8i, George, Beaoce, Q.

nuﬂuld- ue. St lenry, Que.
Thettord. Mbb P%ue.  Vietoriaviile, Que.
eiibroke, Ont.

Y Bank of Beotland.
i National Bk, of the Republie,

Boston,
%, UB.A., Agle. Bk of Brit. North A-d
New York, U Ag' A

Baoking buuinesa entrusted to

our keeping receives the most
carelul atteation, .

==1Eastern Townships Bank

HEAD OFFICK:
SHERBROOKE, QUE,

PweNTy-six Brawowss 1 CANADA.
Correspordents (o all jarts of
sbo World,

Gapitel, ~ = $3,000,000
Reserve, - = $1,A80,000

Wx, Panwars, Prosident.
40, Mackuenon, Geseral Manager,

>&

DEALERS IN

INVESTMENT BONDS

The Dominion Savings
& Investment Society

Masoxic Temrrg BurLpixa,

Lenden, -~ -~ Oanada.
Oapital Subseribed, .. s B1,000,000.00
Twtal Assoes, S1st Dec’br, 000 .. .. wueees

T. K. PURDOM, Buq, K.C., President.
NATHANIEL MILLS, Manager.

Ward Commercial Agency
llumtlb Roperts,  Collestions,

: Prompt R
m a8t Jlmu Street, MONTREAL,
Biven W Bp Roy

The Ohartered Manks.

BANQUE D'HOOHELAGA.

Oapital Subseribed, - 99,000,000
Ospital Patd-up, » -+ 5,000,000
Beserve Fand, - - 1,080,000
DIREQTORS:
¥, X. Bt. Charles, R
m nP, Pres.
lcllnl 3. A, Vaill i
e amcowrt, Beq.

M.Jo A I’Nndm. ----“'lm
U.a.(um,.. P A

5 *m-.:........w

Hesd Offics, Momireal.

Hon. J.

Hnmchu—-.hllﬂ.u P.Q. Pt. 8¢, Obarles, Montreal
Loudavi! P.Q. 1R ML Ultlnrll.. rg
quhoc P 1768 e
Gucbec, St. Boch's.  $217 Netre m b
Sorel, P.Q, Hochelags, o~
wmuh r.Q 8t Henry, 5

allayfield, P.Q. Three Rivers, P.Q.
Vlnﬂuﬁ HUl, Oni,  Winulpeg. Man,
Jureme, P,Q.
rxmnmromxmunmml Putk  Bank, Nao
tomal Bank of N. Americs, Natfonal ity Bank,

et Rank, ey T & O

Honal N . v

WM. Tieldelback, Tekelbelmer & Co., MM, Koovutes

Rron., New York Internationsl Trust Co., Natfemal

llani of Redemption, National Eha Bank,

Brvace " Nutionad Bank. Phiradclphia. Nationsl Tivs

3 ve

e, Bank, [Mnots Truet and Bunk,

Ol Je  Pank mited),

?0'1_“1 t.yclmlh de hrh. (‘nait lnan‘c.l ¢

Paris, Londen, m Lndn l.yonnh Boctete Gen~

arale, t i & Dnu t‘hllpﬁnlr

Credi!
Natlonal §*Escomple de Poris, DParl
m l.vomuh. Brossels, Belgium. MW mt,
flerlin. Germany. Banque Tmp. Roysle & Priv, des
Pays Autrichisns, Vienna, Auetria.  Hangoe de
Retterdem. Rotterdam, Wolland.
A eredit fwoed wvailable in &1} parts of
"

h-vm-t on deposits sllowed in Savinge Depart-
ment,

Provincial Bank of Canada.

FHead Offon—Montresl, No. 7 Place d'Armes
BOARD OF DIRECTORS.

M. G N, oh list, of
wident.
Industrial, of Montreal,
President.

M. G. B, Burland, Vies
Hon. Louls Beaublen, Ex-Minister of Agrioulturs,
Director.

M. JL. Laporte, of u\emnrm Taporte, Martin & Cle,,

M. 5. Oursley, (nwlotm n{ the firm “Carsluy,™
1, Director.
N T-m«k Rhmrnu, Ganeral Manager,
M. ¥rnest Brunel, Assistant-Manager.

M. A, 8, Hamelln, Auditor.

BRANCHES ~

Monireal (816 hehel Bt., corner 8t, Hubert; Onn
Store: 271 Roy St., 8t Louis de
France; Eastern Abaltolrs; 1138 ﬂn

farto B, oarner Panet.
n«!hi«ﬂlle P.Q.: D‘wel( P.Q.:  Plerroville
P St Afiselme, P.Q.: St

Gulllagme d'Up

Ste. Scholasilque P Terrebovne, ‘”(e 4

Vql\u feld, P.Q

BOARD OF CENSORS, SAVINGS DEPARTMPNT:
Rir Alexandes Lacoste, Chiot Justioe, Prosident,
Doctor R. Persillier-Lachapelle, Viee Prevident

Hon, AlL A, Thibsudeou, of the frm Thibaudeay

, Montreal,
Hon. Lamer (louln. Minister of Pubije Works sad
Colanin of the l‘rvv noe,

Docter A, A, ﬂornud and Hon, Jean Girovand,
Leginiative CAunleor,
umm m.«mm

Toonse ' of deposlta” at & %ale
of faterest srisl 1t 4
i u mﬂ‘ ¥ to 4 per cent. per
Interest of § «nt‘ anbom paid de
posits payable on wﬂm 65 i

), Pres

Dusinoss Founded L7085,

American Bank Note Company.

7% to 86 TRINITY FLACK, NEW YORK.
ENGRAVERS AND PHINTERS OF
Bank Notes, Share Certificates,
Bonde for Covernments and
Corporations, Drafte, Cheoke,
Bills of Exchange
Postage and Revenue
from atnl Fl-tu.

BIIpE

Wilk Special Bafguards fo Provest Omubecfeitivg.

AUGUSTUS D, SHEP,
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= Gaverhill, Learmont

rOSEEAD, LAY -
doocases, Wholessle
. et Shrmps. HARDWARE & METAL

T. BROSSEAU, K.C. ) :
H. GERIN-LAJOIE, K.C. Caverhill's Buildmgs St. M
P. LACOSTE, L.L L. | PR PR

SERIP HARDWANE in the Dominion,

JOMINOR LI STEAMSHPS ".'.;::
Portiand-Halifax-Liverpeel. ok

Makers of High (lase

FROM PORTLAND. BOOTS

A5 NOMADIO. iu. :: ARD
58 DOMINION . Jnn,
88 TAURIO... - 0 SHOES

34 CANADA.. cvone y
48 OTTOMAN.. Feb, 13 Wor Rxport,
$3 NOMADIO Feb. 0 Onder the New
53 DORINION .. Taritr,
BS TAURIO. ...

Paysenger Nlasmors westbound call at Helifax. - .

Por sil particulars as %o froight and passage

R oustomers who want « figure on
kil WE CAN FO their Printing. Bo don't b:‘lny\n’ %%URNAL
DOMINION LINE, ALWAYS gmhgﬂ in uklng'm:;r u'fJ.‘."‘oi&i‘.‘ COMMERCE
17 8t. Ssorament Street, SPARE TIME ;. ch:l d:d. e Kuvelopes, | | ¥ Jmerst,
MONTREAL, | *an, . ogues wPuun MONTR
— . |

i1 Stoves and Heaters

Enquiries solicited through British Merchants.
Neow Type.

Over 2,000,000

“BRATRICE ¥
STOVES British Made Atmospheric Regd. No. 400,367,
have been sold. Blue Flame 01l Stove. The “ROSALIND.”

MANUFACTURED SOLELY BY

JOHN HARPER & CO. Limited,
Albion Works, .- - WILLENHALL Eng‘land

London Office and Show Rooms : 4 Kew Unlon Bireet, laochldl, E.C, Eog.

mrorrnucam ' ~%mm«umn:&il'm
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Legal Dirsotory.

Price of Admission to this Directory is

$10 per aunum.

NEW YORK STWTE.
NEW YORK CITY .. ..David T. Davis
(Counselior and Attorney-at-Law)

Davin, S8ymmes & Sohreiber,

ONTARIO.
ARNPRIOR . +Thompson & Hunt
ARTHUR .. .. .. ..M, M, MacMartin
AYLMER .. .. .. Miller & Bluckhouse

BELLEVILLE .. .. .. ..Geo, Denmurk
BLENHEIM .. .. .. .. R L. Gosnell
BOWMANVILLE. . R. Rusaell Loscombe

BRANTFORD.. ..Wilkes & Hénderson
BROCKVILLE .. .. .. ..H. A, Stewart
CANMPBELLFORD .. .. ..A. L. Colville
CANNINGTON .. .. .. «. «,A. ], Reid
CARLETON PLACE .. Colin Mclntosh
DESERONTO .. .. Heary K. Bedford
DURHAM .. .. «. «s +0 «od. P, Telfurd
GANANOQUE .. .. .. .. .. J, C. Ross
GODERICH . Hares: xali N Lmns

HAMILTON, Im- Hobmn & Stephens
INGERBOLL.. .. .. .. .. Thos. Wells
fROQUOIS .. .. .. .. ..A. E. Overell
KEMPTVILLE .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. 7. Easton
LINDSAY .. McLaughlin & McDiarmin
LINDBAY.. .. .. .. .. ..Wm. Steers
LISTOWEL.. .. .. .. ..H, B. Morphy
MOUNT FOREST .. .. .. W. C. Perry
LONDON .. «. .. .. .. W. K. Bartram
L'ORIGNAL .. .. .. .. ..J. Maxwell
MITOHELL .. .. .. Dent & Thompson
MORRISBURG.. .. ..Ge¢0. ¥. Bradfield
NEWMARKET .. ..Thons. J. Robertson
NIAGARA FALLS .. .. . Fred. W. Hill
NORWOOD .. .. .. .. T. M. Grover
OAKVILLE .. .. .. ., R, 8. Applebe
ORANGEVIILE .. .. W. J. L. McKay
OSHAWA .. .. .. .. J. F. Gricrson

OWERN SOUND .. .. .. A. D. Creanor
PETERBOROUGH .. Roger & Bennet
PETROLEA .. .. .. .. H. J. Dawson

PORT ARTHUR .. .. .. ,.Davld Mills
PORT BLGIN .. .. .. J. C. Delmyumple

CATALOQUES ON APPLICATION,

FINSBURY, -

D. A. LOWTHIME,

fwiMmivTED

17 and 18 Paradise Street,

- LONDON. Eng.

WHOLESALE MANUFACIURERSE OF

Scrap-Albums Paste-on and
Slip-in Albums and Mounts,
Post Card Albums, ete., ete

Legal Directory,

ONTARIO—Continued,

PORT HOPE ..Chisholm & Chisholm

PORT HOPB ¢+ «0 +» +» «. H. A, Ward
PRESCOTT .. .. ..F. J. French, K.C,
BABRNTA .. .. +¢ oo oo o e xoA Weir

SHELBURNE .. ..
SMITH'S FALLS,
Tavell, Farrell & Lavell
ST. CATHARINES, E.A. Lunecaster,M.P,
ST, THOMAS .. .. ..J. 8. Robertson
STRATFORD . MacPherson & Davidson

..John W, Douglas

TRENTON . . Maclellan & Maclellan
TEESWATER .. .. John J. Btephens
FTHORNBURY .. .. .. «« T M Dyre
TILSON BU RG < Dowler & Sinclalr
TORONTO .. coadas, B. Roal
TORONTOQ ., Junes Lros. & MeK:nzie

UXBRIDGE ..

VANKLEEK HILL,
2 We

Fitegerald & Flugerula

b Al MeGlilivray

Thistieth wuite
WATFORD ..

WELLAND .. .. L, Clarke Raymond
WINGHAN .. .. .. Dickinson & Holmes
WINDSOR . Patterson, Murphy & Sale

WALKBERTON .. .. «v .. <« A Collins
WALKERTON .. .. .. Otto F. Klein

QUEBRC.

BUCKINGBAM .. .. .. F. A, Baudry
RICHMOND .. .. ..Edward J. Bedard
STANSTEAD .. ...Hon, M. F. Hackett
SWEETSBURG .. .. .F. X, 4. Giroux

NOVA SCOTIA.

AMHERST. .. ..Townshend & Rogers
ANNAPOLIS ROYAL .. ..H. D. Rugglen
ANTIGONISH .. .. ..A. Macgillivray
BRIDGEWATER. .Jas, A, McLean, K.C.
KENTYILLE .. .. .. Roseoe & Dunlop
LUNENBURG.. .. .. ..B. A. Chesley
PORT HOOD .. .. .. .8, Macdonnell
SYDNEY.. ., ..Burchell & Meclntyre
SYDNEY, C.B. ..MacKohen & MeCabe
YARMOUTH .. .. ..B. H. Atmstrong
YARMOUTRE .. ..Sandford H. Pelton

Legal Direotory.

NEW BRUNSWICE.

CAMPBELLTON .. ..H. ¥. MoXatohy
SURBRE s o siieh - White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN,
Mcleod & Bentley
CHARLOTTETOWN.. Morson & Dulty

MANITOBA.

FILOT MOUND ,. ..
SELKIRK .. ., ,.

W, A, Donald
< James Heap

HRITISH COLUMBIA.
SEW W ESTMINSTER,
Morrison & Dockrill

BUMMERLAND.. ., .. ..H.

Arkinson

NORTHWEST TERRITORY.

CALGARY .. .. Lougheed & Bennett
EDMONTON .. .. Bown & Robertson
RED DEER, Alberta . Ges. W, Greene

Legal

Teroute, Ons,
J(mxs BROB. & MACKRNZIR,
Barristess & Botiotiaze,
Osnada Purmsnent Ohasders, Toromo,
gyt~ Pl
Buglish Agers: Jmn ar lu-n,
Ocmmissionsr thr W, X Lot e S0l0t

MACECHEN & MacCABE,
Barrigiers and Attornaye-as- i aw,
Notariss Public, st
MacDonald's Block, Sydae
Cape Breton, N omscgug b

Roml Estaie sod Commercial Law
TS bpocinl Arventign

P —

PSS —
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GEO. -
Home, Fming colnnial

Boot & Shoe Manufacturers,
& Leather Merchanis .

Lowience Wi, - BRISTOL, Engd

Please see umplu of our Leading I.mel,
and judge the Value we offer, -

Frem the Stroagest Wavyy Bos! to the Baintiest Lady's Shee.

Hetablished 168885.

W. HAMWKINS
Wholesale

Boot and Shoe Manufacturer,

Wellingborough, England.

The best $1.50 Shoe made in England, for Canadian market,
under the New Tariff,

Craston& Company,
5, Brunswick Strogl,

Hackney Road,

LONDON, N.E.,
England.

Manufectarers of the Finest Ladiss’ and Gentlemen’s
Tennis Shoes,
Court S hoes,
and Slippers.

9 lotlhvomdhu)[uket,nn
" der the Rew Preferemt

Channi

uppli&annd for the Hoot and Shoe
Trade,
To be had from the Patentee snd
Sole Maker. Telepboos 58o 1,
v

JOB LEE, ™S KETTIRING, Eng

Agent for “ELSWIN™ Bluggers. “KBATE" No. T Bltchor, sbe., olc,

PINSON BROTHERS
Reliance Works, WILLENHALL, Bhgland.

Manufacturers of : Brass and Iron Padiocks. Brass
and Iron Cabinet Locks, Rim and Wight Latshes,
also Baps and Staples,

Tarif? of 88X p.o.

E W CAVE & CO

(Late Cave & Meirowes),
Hole Makers of the Noted

‘Victor’ and

‘Ornatus’ gy,
Makers of High-Class
Belt $ Bm& $hoes

K4, Coronation
m: mwmnnmr
Calf Kid, Frenoh Caif aad

Crup,
H&nd and Goodyear |

eits a ﬁ»g]. e
SPECIAL An'mg!?‘r Rl
FOR MEASURES. . :

meacmym

LOWE & FLETCHER,
PATENTEES,

M-nufmumt of BRASS and IRON LEVE
And-all kinds of SHIP and IRON no»m%ap tnoéx“'

Combinstion Works,
Church Streot,
WILLENHALL, Eng.

Admalty snd War Offos Contenctonm

NORTHAMPTON, -~ ENGLAND,
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prittem &

386 HACKNEY ROAD, -

Ezxport M anufactuvers of Ladies and Childyen's High Class
Bools and Shoes for Walking and Dress Weas,

ARTISTIC and REGISTERED
Che
Queen

The “Kensington.”

SEND FOR OUR

BUPERIOR to Ameriean (Goods, under New Osnsdisa Tariff, 383 per oent shesper,

Lo

. ©&y
- LONDON. ENGLAND.

DESIGNS.

The “Exclusive.” Bee. 3

{lexandra.

ILLUSTRATED PRICE LIST.

CHAPMAN BROS.,
..FOOTWERR..

0f The Highest Quality.

Catered for,
®

aftention.

Perfect Fitting.
terinls are Guaranteed in thase Brands.
8xason BampLrs comprise all that is best in
Up-to-Date FOOTWEAR.

Youth’s a Speeialty, Seotsh
and frizh Markets Specially

Export Orders recleve oareful

NORTHAMPTON,

ENCGLAND.

Latest Shapes. Best Ma-

Army Bluchers! Army Bluchers! Avmy Bluchers!

Every
Deseription
and Quality.
The. Best
Value in the
Trade.

Satisfaction
Guaranteed.

BAILEY & SON,

Whotssalo & Brport Maunufsoturers & Government Oontractors,

FINEDON, "ofTRomrionsuins,

beary, Smith & Co,,

Willow Btreet, - Leicester, Eng.

Girls’ and Boys" School
SHOES and BOOTS

Women's Shoes for the Canadian

Market.
883 poo. under the New Tariff,
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;’. T. | BRAM MAGE, Lsfé'gg" R Ene. 3

The trade supplied with these Shoes, for
Ladies and Children, under the New
Canadian Preferential Tnnl, 33 peyin
Canada's favounr,

¢ We mglge Jligh Urade Family

SEWING MACHINES

For the Merchant’s Trade
Write us for Prices and Terms. We can inverest you.

FOLEY & WILLIAMS M'FG. C

Factory and General Office :
S CHICAGO, Ilinois,

JOHN S. DEED & SONS, LimiTep.

ornuracturers Morocco and Roan Leather, Chamois Leather,
Enamelled Hides

01 New Oxford Stret, - -  LONDON, W.C, England

‘,\PTON & COMPA Ny

ELECTRICAL ENGINEERS,

&

ENGLAND,
MANUPACTURERS OF

ELECTRIC GENERATORS & MOTORS

Contlnuouc For Lighting
“Phase, and and
Polypha Power Transmission. i
—

We have & guarter of a Century’s reputation to ¥
maintain, and our Machines contain b
nothing but the bast of avorythln.

kot us yw YU roayirements. We do the.rest =
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Manufacturers of standard Boot and Bhoo Lusts of every description, modelle
after the latest

ENGLISH o AMERIGAN

ghapes by experienced model makers

LIMITED.

Also Manufacturers of the Higheat
(rade Boot and Shoe

UPPER PATTERNS

(in cardboard, steslboand), by the most experienced American Designers.

We are alwgys ready to prepare sample lasts and upper patteros for any
manufacturer, and gunranb«e the grade and measurement of all our productions.
Youn wre invited to write us for new samples und purticulars regarding our lasia
and upper patterns, for either men's or women's shoes of any grade.

oFFICE anD worKS, [N orthampton, E-neland

Telegramy : ** Bovrry, Nonruamrron,” ESTABLISHED 1830.

F. GOODMAN & SON,

Abington Street, - - NORTHAMPTON, Hngland.

~-SOLE MAKERS OF— l
E “SOLIDITY"
THE “f I
Men's, Youths’, and Boys' Boots and Shoes in all Qualities,
womres A S0 e
a P "Unlonease.” |
WALKAWAY’ “Civiiian: 3

-~FACTORIES AT

NORTHAMPTON & BOZEAT.

i

lo addition 1o the above, F. GOODMAN & SON have aiways oo hand's Large Stock of Factored Gaody,

AT PRIQES ‘WHICH OANNOY BR BEATEN. '~ ]

5
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Corset Manufacturers,
York St., Granby St., LEICHSTER, Hug.

Makers of the

“FITZWEL"” Corset,
“STRAIGHTERONT " Corseét,
“ERECTFORM” Corset,

“WATCHSPRING, Corset, etc., elc.

BEST QUALIFY AT LOWEST PRICES,

" "-" L
e conn-'."" Made Io all the Latest Shapee and Deaigns, under the Preforential Terlf, &o,

WILKINS & DENTON,

Boot Manufacturers & Curriers,

Contractors to all departments of H.M. Government.

' London, Manchester, Rushden & Irchester (Northants)

Makers of"the celobrated Reglstered Brands :
THE “ POSTMAN'S BOOT.”
THH ‘W VD RAILWAY BOOT.”
THR “ BRITISH-AMERIOAN " ANDH
“LIGHTSTRUNG” PATENT WHLTHD

BOOT.
EXPORTERS to all Markets; goods carefally dried and packed.
Ruoglish, Colonisl, American &nd O atl 1 shapes sad styles.

SPRECIALITIES:
Mea's and Boys' Boots aad Shoes, Black or Brown, of all descriptions and prices.
Army Bluchers, Veldtschens, Misers’, Firemen's, Cycling, Field, Riding, Sea, Sewer and Foot-
ball Boots and Shoes and Leggings.
Tmmediate quotations given for uny kind of boots orshoes. Eagulries Aouou.d
All commanlontlons to Ohlet Offies: <1 2 Basinghall 8t., London, E.C., Eng
Telegraphic Addrese: !oorlAmO LONDON. Cute -mham.mumum-d

Se o oy

THE “‘ ARCTIC ' PATENT

DRY CoOLD AR

mmmmmc 5 VIACHINE.
%wﬁm %

ln ia,
No Motatare.
me-lu l:un M::.
Cold Booms, very Rettimatos

«  Portable g
- for or sma.l plants, ::‘rgr.:‘n '

Frane sx Hows "

aaitabis for hot alrm.“ﬁ&m'l‘w"y“gm
PATENTED IN ALL COUNTRIRS,

A B © Conn ibth Baficn) venn,

W‘ 4 Blidevalve, Teadon”

Wmﬁ:hﬂmum 1o

I wmﬁm m:mmas, i
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Loading Manuineturars, . Sic,

Leading Manufacturers, Eew

e

D. MORRIGE, SONS & CO.

MONTREAL and TORONTO.

Masnufacturers’ Agents and
Genersl Merohants,
The Oanadisn Ooloved Ootton ¥ills Os.,
Wountreal,
MILIA AY
Vornwall, Wamilton, B

orrivton,
Milisown, Gibsen Ootton MY,
Maryvville, Hamilten Ootten Oo.

) Ticks, Oottonsdes, Oxtords,
Yurns, Awnings, Dres
Sooda, e, e

THE PENNAN HANURACTURING 00,

Mossrs. WILLIAM LIDDELL s Go.

Linen Manufacturers,
BELFAST, -~ [IRELAND.

Damasks, Sbnﬁng. Fioe Linens, Table,
Tea and Tray Cloths, Napkins, D’oyleys, Hand-
kerchiefs, Hemstitched and Hand beoidered
Goods, Cosey and Cushion Covers, Sheets,
Shams, Pillow. Cases, elc., etc.

Make 2 speciality of Weaving “* Special In-
ertions” in Damask Table Linens, Napkins
and Towels for Hotel, Steamship and Club
Purposes.

Designs and full pasticulars oo application.
ereemtvtm—

™HE cA;/{an' i
JOURNAL of EOMMERCE
i ¢ ® .‘ L]
Do you swant any Printing
this week? Our Job Deport-
ment Ras every facility for
turning out work prompily.
Telephone, Main 238.

171 ST. JAMES STREET,

Repressuted 1o Osunda by

PARIS,
Thorold, Port Dover, Coatiovok, |
e e s e, | | S AS A. CANTLIE, | IONTRER
o Soaks, Nostery, Batbetggans, 0¥, 99 S, Joun Sager, - - MONTREAL, o o ¢
s AUBURN WOOLLRN MANWE 00
PRYNRBOROUGM.
Twends, Bas vers,edc, Telegrams: “WROUGHT, WILLENHALL" }

WHOLBSALN TRADN OWLY,

NEW OFFICE GOODS

Transparent Typewriter
Erasing Shields

Telephone Brackets
Telephone Desks

Bulletln Boards (Unigue)
Sleeve Protectors (Pllable)
Qulck as a wink Cork Pullers

All the wbove entirely new stylea.

% MORTON, PHILLIPS & €B., X
Seniionsrs, Blank Hook Makers sad Printers.
1995 & 1997 Notre Dams i, Mowireal.

WANTED TO BUY o
An Asbestos Mins, Address with

WROUGHT IRON CONNECTING LINKS,

e o

WROUCHT IRON RAILING HEADS.

o Sartieniars, BAXTER, VAUGHAN & Co.u i

0,
Care “‘Journal of Commerce”
Montreal.

LARGE STOCKS AT WORKS.
SEND FOR ILLUSTRATED PRICE LISTS.

The Redcross Boot Works,
BRISTOL, England.

JAMES COLES

Manufacturer of Best Classes Heavy and Medium Hoboail and Sprigged Goods,
Mens', Womens', Boys' and Girle'.

Manufacturer of Reliable-Stitched, Machine-Sewn, Standard Screwed and Rivet
Work in Ladies’, Gentlemeny, Girls’ and Boys', 1

Tanio v buving hsory Bpsd ooty wbioh S Bbple nad Workipsaship asssot bo bestes.
-

SesesEEE sUSesAsRsE SAsEsese |

MONTREAL
MERCHANTS AND MANUFACTURERS,

Awniogs, Teots Tuspanlios, Fm e
Thos, Boune ... .«.. 188 Commissloners Bt

Carpet Boating.

The Clty Carpet Beating Ooi,
" 11 Hesmioe Bt
Alphouse Racine & Oo. 840 & 843 81, Paul B¢
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i “im G?ﬂﬁ; Auditor To].“v'lAétclu::
Oanadian Colored Qotton Mills | %5 ST Bemmery oanenvesndotia Gram
GAGNON & CARQN,  District de Montreal.

Rooms 41 & 43 Montreal St. Ry. Bldg., Monireal

Accountants, Curators, Liquidators and
Commissioners, 8. C. Bell Tel. Main §15.

Company.

Ootionades, Tickings, Denims, Awnings,

Tofies, Abiing | Brom . Gocds. T

L) ] Gl 00!

Lal;ny:,. " Cotton ghnkotl, Angolau: S O R A G E
Yarns, &o. (FREE OR IX BOND)

J. A. FINLAYSON,

CUSTOMS BROKER,
418 to 417 8t. Paul Btreet, Montreal

Wholesaies Trade orly Supplied,

D. MORRICE SONS & CO,,

AGENTS,
Montreal and Toronto.
BEST

FIRE AI-ARM APPARATUSI ENCLISH MAKE.

As supplied to the letropolitan Fire Brigade, Local Authorities, &c.
BEST QUALITY.

SPEOIFICATION :—Polished Mahogany cased, with ter-
g%?cﬁggzgg minal box, our No. 1980 lever switches, “On” and

“ Of ” Ivory labels, extra quality pushes with ebonite
cups, interchangeable and replaceable brass name plates. ~ All parts of highest work-
manship, material and finish. Made to any other specification.

” Capt. E. M. SHAW, C.B,, Chiel

Officer of the Metropolitan Fire

" Brigade expresses his appreciation
of our apparatus to the Fire Brigade
Servicein the following Testimonial:

I have much pleasure in testifying
to the excellence of Mr. Julius SaX’s
system of Electric Call Bells, which
are fitted at all the stations of the
London Fire Brigade.

They are used for giving alarms
of fire from the street, and also for
summoning the firemen from their
apartments, whether they reside in
the stations or in houses adjacent.

By means of an ingenious con-
trivance the whole number of bells
at a station can be rung simulta-
neously for a set time,

Mr. Julius Sax’s arrangements for
the London Fire Brigade are carried
out ina manner which reflects credit
both to himself and his employees.

Bell Telephone Main 1808 P.0.Bon 6.

Lawnmi STRINCERW JOKNSONW|VICKERS. H oisoNA| concian
AN g o —

———— ——

No. 2450

JULIUS SAX & CQ_,umTED,
Eloct Rupert St., LONDON, W., Eng,

Electrical Works.

Telegraphic Address, *‘SAXATILE, LONDON.”
Write for Catalogues.

FOR QUALITY AND PURITY BUY

“Extra Granulated’’

And the other grades of Refined Sugars of the
oid and reliable brand of

Established 1855

TH CANADA SUGAR REFINING CO. Limited, - MONTREAL.

of the size made and used in New York and Paris and put up in
50 and 100 lb. boxes,

< revision of. the statutes, . . . .. ...

GEO. CONTHIER,

Bell Tel.y—Main 2113, Accountani & Auditer.
BSoLE REPRESENTATIVE FOR THE PROVINCE OF
Qu=msxo or

The Account, Audit Co., Ltd.

OF WXW YOBK,
11 &17 Place d'Armes Hill, MONTREAL, QUR,

Commerciol Summarg,

—

K Merchants, Manufacturers and other
business men should bear in mand that the
‘“ Journal of Qommerce” will not accept ad-
vortisements through any agents not specially
in sts employ. Its osrculatsen—exiending t
all poarts of the Deminion—renders it the
best advertising medium in Canada—equal
to all others combined, while its rates do not
include heany commisssons,

—The city assessment for Sydney,
N8, for 1904 is $5,616,600, over one mil~
lion dollars less than last year. The
City Council are preparifg to have & ‘cen-
sus taken shortly. '

—For the first four months of the fis-
cal year Canadian goods and goods im-
ported and handled by Canadians to the
value of $2.800,000 were received in the
Yukon district, as against $956,124 for-
eign goods.

—A large tannery is to be established
at Cumming’s Bridge, on the outskirts of
Ottawa. J. Laing, of Berlin, is said to
be the principal mover in connection with
the emberprise, and has associated with
him several Ottawa capitalists,

—We learn from Kingston that the
avic committee on fire and light de-
cided to send City Solicitor Mclntyre to
London to appear before the Privy Coun-
cil to fight the appeal of the Light, Heat
& Power Co. from the award of three
courts which held as valueless the fram-
chise of the company. The case has been
slated for argument between the 2nd
and 10th of February.

—The Interior Department have issued
a colored book of -cartoons to be used
for the purpose of influencing immigra-
tion to Canada. The general theme of
the illustrations is the enormous capacity
of the Canadian northwest for wheat pro-
duction and the possibilities which it
holds for intending settlers. The idea
that Canada is the gramary of the empire
is well brought out, as well as the move-
men of farmers from the United States
to the fertile prairie, y

—In the Nova Scotia House of Assem-
bly some days ago a bill was introduced
to encourage the formation of ‘mutual
insurance associations in the agricultural
districts of the provinee. The bill is
framed on lines of similar Adts in Prince
Edward Island and Ontario, where, it is
said, they work well. Nova Scotia once
had such an Act, but it was omitted in

o
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HOTCHINS & MAY,

LIMITED.

BRISTOL, HEng.

And STAPLE HILL.

L

REGISTERED OFFICES:

255 Portland Square,

- BRISTOL, Eng.

—A. Lesser, genne:ml merchant, of Webbwaod, Algoma. Ont.,
has -compromised with his ereditors at 50 cents in the dollar.
Liabilities $18,000 and assets $13,000,

—Phe creditors of the insolvent Regent Packing Company of
Port Perry, Ont., which recently failed, met a few days ago.
A statement was presented to the creditors showing liabili-
ties of $6,500 and assets of $5,300.

—_For the first sevem months of 1903 the United Kingdom
ig again at the head of all the vest of the world as an ex-
porting country, the figures being: United Kingdom domestic
exports value £168,398,000, and United States £160,858.000.

—Mr. Jas, Brydon, Manager of the Bank of Commerce at
Collingwood, Ont., was recenitly the rec¢ipient of a beautiful
solid silver sea set from the Bank of Montreas for hig active
assistance to them during a fire in their premises on Jam-
uary 2.

— A statemet has been issued by the Ottawa Improvement
Commission in connection with the closing of the year’s opera-
tioms, showing the amount expended by that body upom pub-
lic works and improvements in the city since the commis-
A total outlay of $272000 has been
made, mainly in conmection with the driveway and avenue
schemes.

sion was organized.

—_Weddel’'s London Review, based on the Royal Statistical
Society’s frozen meat trade for 1903 shows that the colomies
contribute to Britain a little: under 12 per cent., all the
beef coming from Canada, and the mutton from New Zealand.
Foreign countries, export to England 399,000 tons. which the
Review says could be captured by colonial shippers if an im-
port duty were imposed,

—Mzr, Edgar. Tripp, Canadian commercial agent for Tri-
nidad and Tobago expresses pleasure at the progress the Can-

adian boot and shoe trade is making in the West Indies.
During the quarter-year of which he writes viz., that ending
October 31, the imports of boots and shoes showed rapid
growth. Bread stuffs exhibited a slow but steady growth,
and butter and cheese have again shown progress.

—The Walker Distilling Company, of Walkerville, Ont.,
were to the fore as usual this seasom with Christmas Boxes
of very choice cigars, which their many customers must clior-
oughly appreciate. The boxes themselves are models of
workmanship, and the quality of the contents such as would
tickle the palate of the most exacting epicure. The firm’s
own manufadture is handled by the reputable woll firm of
Walter Wonham & Som, Momtreal,

—The manufacture of pulp-made paper in Japan is growing
more rapidly and there is every indication that there will
be a great advamee in the demand for wood-pulp in coming
years. There are resources for supplying this demand in the
country, but it is probable that much will have to be im-
ported. The chief foreign supplies at present. come from
Germany and Norway. Canada sent only 313 tons in 1902,
a, quamtity which should be capable of considerable expansion.

—The creditors of . A. Carpenter & (Co.. hardware mer-
chants, Hamiltom, Ont., who assigned some time since to Mr.
¢. S. Scott, held a meeting in the assignee’s office some days
ago. The liabilities were stated to be about $15,000, and
the assets about $11.000. J. K. Kerr, K.C., S. D. Biggar
and T. B. Phepoe were nppoin‘tcd ingpectorss They will
wait for am offer from Mr. Carpenter before proceeding to
wind up the estate.

—Cuba imports the bulk of her boots and shoes from Spain.
During 1902, the value of Spanish made goods imported was
$1,191,729. The United States came next with $695.278 and
France third with $1269. The Spanish boots and shoes have

the preference because of their low price and soft quality. : -
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The. Clothing . CQ . Jaiipited.

4'7, 49, 51 and 563 Moor Lanse,
Factorles: ; . LONDON’ E-C., Eng.

Osborne Street, COLCHESTER.
Mile-End Road, LONDON.
Cambridge Road, LONDON.

Well - made, Reliable
and Durable-Clothing,

For our Colonies.

In order to cope with our greatly increased trade we have
had to again extend our Premises and bought the Lease of
Brunswick Buildings, City Rd.

Canadian Buyers,

Ought to know the Marvellous
value we can give them.

We employ no Travellers.

Our Goods once seen sell themselves

OVERCOAT WITH CAPE.
In Tweeds, 4/6 up.

In fact Spain momopolizes the trade in ladies’ footgear. The bunal. The ore is taken from the Canadian side. and the re-
goods are delivered c. i. f. Havana at prices ranging from 44s  port of the recorder at Port Simpson says that 148 tomns of
to 92s per dozen. Sales of United States shoes are largely ore shipped recently netted $130 per ton. Another sample
on the imcrease. of ore which they have received from the same district shows
$90 per ton gold, $60 copper and $34 silver. i
—8t. Andrew’s, N.B., advices state that the Transportation
Clommission held a session there recently. Statements were —An Ottawa pfoduce dealer proposes to send to England
made by Mayor Snodgrass, R. E. Armstrong, N. Cochburn - a shipment of eggs packed like coal in a barrel and frozen
and John Simpsom, the pilot of the Eastern Steamship Com-  solid. The eggs, he claims, must be fresh at purchase, and
pany. These all pointed out -the matural advantages of St. all camdled.  They must. them be frozem and shipped in that
Andrew’s as the winter port of Canada. illustrating by -charts  comdition with a hole in the flat end of the egg. Before using
and maps its accessibility, and supporting its claim on the . they would require to be thawed out, but they would then
ground that it inyvolved a shorter land haul than any other  be as fresh as when they were laid; and if used in a short
“anadian winter port. time would be in first-class order. . He wouldn't need to send
them so far away to have them tried. Why not test them

—The "omini~n Exhibition Commissioner has reccived from at home under like conditions?

the Skenna River mining division, B.C., several samples of
ore taken from the deposits along the Portland Canal, near —A Berlin correspondent says the deadlock existing regard-
the boundary line, as settled by the Alaskan Boundary Tri- ing the removal of the dispute between Canada and Carmany
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West & Blackwell,

al

(BSTABLISHED 1870.

W holesale Manufacturers of all kinds of

T.adies’ and Children’s
- Boots and Shoes.

sStyles and Shapes always Up-to-date.

WEST & BLACKWELL’ Humberstone Road,

LEICESTER:

ENGLAND.

We or~ beat the World for 8tyles and Prices, under the New Preferential Tariff,

is due to the fact that the London Governmeni has referved
Germany to Ottawa as independent in commevcisl matters,
while Ottawa referred her back to Lomdon on the ground that
Canada was part of the Empire. Germamy is sincere in the
matter. Since the last notification by the German Federal
Council, prolonging preliminary commerdial treaty with Eritain
and her colonies, Canada is not mentioned in the hope of a
friendly agreement of this question at an early date.

—We learn from Niagara Falls, Ont., that two thousand
acres of land mear the Canadian Power Works have been
sold to Americans, of whom A. J. Wright, of Buffalo. is
the chief. The land was optiomed some time ago, and the
sale was closed this week. It is understood that mo t of the
tract will be held for factory sites, but a large section will
Le immediately laid out and a-mew suburb built. The price
was slightly under $500,000. It is ¢ ported that the Toronto
and Niagara Power Company has bought 45 acres in the
same vieinity for $35.000.

—The plans for the proposed Mbridge across the Strait of
Uanso, between Cape Breton and Nova Scotia proper, says &
Halifax letter, are now in course of preparation by Waddell
and Herrick, an engineering firm of Kansas City. The bridge
will be of cantilever structure, the cemtre span of which will
be 1,800 feet long, the longest in the world. The total
length rof the bridge will be 3,300 feet, and will cost in the
vicinity of $5,000,000. The bridge will be 150 feet above high-
water level, and will take about 35,000 tons of steel im its
construction, which ‘will be suppliel by the Dominion Iron
and Steel Co-

—Practically the entire cut of the Ottawa saw mills for
next season has been sold. The firms that bought, says amn

Ottawa letter, were Watson and Todd and Robert Cox, of

Liverpool; J. Burstall, Quebec. and W. and J. Sharples.
The above firms secured the cut of deals from J. R. Booth,
Hawkesbury Lumber Co., Hull Lumber Co., W. C. Edwards
Co., Gilmour and Hughson, and the MacLaren Co., of Buck-
ingham. Considerable waney timber is being cut this season,
most of which has been sold to English buyers at an advance
of from 10 to 15 per cent. on last seagon’s prices. Dobell,
Beckett and Co., secured the cut of waney tindiber off Mr. J.
R. Booth’s Madawaska limits.

—We learn from Ottawa that the King Edward Hotel Com-
pamy, recently formed in Toronto, are looking for a suitable

location for a large hotel in the Capital city. -In this con-
nection it is said they have met Mr. J. R. Booth and have
entered upon negotiation for the purpose of securing a site
petween the Sappers bridge and the new Central depot, looked
upon as one of the choicest sites in the city, and it is said
that Mr Bootlh’s intentions are that a large hotel shall be
construeted on this property. The Canada Atlamtic Railway
Company have been endeavoring to promote tourist traffic
irom the United States via Ottawa for some years, but have
found it difficult owing to the rather limited hotel accommo-
daton. and it is mow their intemtion to have a large and
modern hotel in conmection with the road. |

—Letters patents have been jssued dincorporating George
G. Scovil, of Belleisle; J. M. Seovil, of St. John; L. P.
Warris. of White’s Cove; Senator Domville, of Rothesay; E.
(i. Evans, of Hampton, and others as Central Telephone Com-
pany, Limited, with capital stock $10,000.—Letters of in-
corporation have also been issued to Carson Flood, E. H.
Glood, G. H. Flood, T. J. Flood and W. A. MeLaughlin, of
St. John, as C. Flood ‘& Soms, Ltd-; capital stock of $100.000,
$20,000 of which is preferred.—R. B. T. Pringle Company, of
Montreal, have fbeen granted a license to do business in On-
tario. The capital stock of the Standard Manufaeturing Com-
pany has been increased from $40,000 to $100000. That of
the Provincial Chemical Fertilizer Company from $50,000 to
$100.000,-and that of Mah-Pu Mineral Springs Company from
$10,000 to $75 000—Richard O'Leary, Frederick O’Leary, Wil-
liam Hogan and James O’Leary, of Montreal, are seeking in-
corporation as the Kent Eleectrical Co.. Ltd. Capital stock' is
to be $20.000.—J. E. Ganong, 1. F. Mills, A. D. Ganong and
N. Marks Mills, of St. Stephen, are applying for incorpora-
tion as Charlotte County Telephone Co., Ltd., with a capital
stock of $7,600.

DISTINCTIVE QUALITIES

1)
North Star, Crescent
and Pearl Batting.

Purity Brightness, Loftiness.

No Dead 8tock, oily threads nor misersbie yellow flllings of short staple,

\ Wot even In lowest grades. Three grades—Three prices and far the best for

the prics.
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‘LUX-CALOR’

Telegrams: “* WARMNESS, London.’

World.

Tariff, 38% p.c.

C 8, Inclusive Price, £12 12 0.

e e . a2

A handbook on the location and examination of magnetic
ore deposits by magnetomerie measurementls has just been
published by the Department of the Interior. - Dr. Eugene
Haanel, Superintendent of Mines, the author of this work,
has given full descriptions amd developments of the theories
of all the modern instruments now emplolyed in magnetomet-
tie field work, also detailed instructions for the application
of the different
and depth of magnetic ore deposits. The many fine illustra-
tiong in the text and the beautiful colored plates in the back
of the book will be of great service to the reader in eaining
a grasp of the subject. Tt will be found to be the most com-
plete handbook on this important subject yet published. The

methods in determining the location, extent

value of magnetic inktruments for locating magnetic ore de-
posits has been proved and found indispensable in Sweden.
where magnetometric methods have been used for more than
twenty years. Since a great part of the iron ores in Canada
is magnetite, and the methods are also applicable in deter-
mining the location and extent of the valuable nickeliferous
pyrrhotite, the publication is especially opportune in facilitat-
ing the examination of these now very important ore WJe-
posits. For districts covered by swamps or where the de-
posits are otherwise buried the methods are of special value,
and, when used by competent men. a large percentage of the
money spent in needless prospecting will be saved. Dr.
Haanel’s work will, therefore, prove of special advantage to
the mining profession, in aiding them economically to develop
the magnetic ore deposits of Canada. and indispensable ‘to
mining schools which desire to take up tl:h subject as part

of their curriculum.

—Ottawa Clearing House.—Total clearings for week emding
January 14, 1904, $2,414,164.82; corresponding week last year,
$1,965,128,42. '

&

—Grand Trunk Railway System.—Barnings 8th to 14th

- January, 1904, 8572,267; 1903, 579,002; Decrease, $6,735,

Ritchie’s Patent |
Condensing Gas Steve. ke

Supplied to His Majesty the King | i &3
at Buckingham Palace; The Bank of ? iy
England ; the Mansion House ; the
Guildhall; the Society of Arts; the
Royal Observatory, Greenwloh ; the
London County Council; the Metro-
politan Fire Brigade; the 8tock Ex-
change ; “The
the principal Gas Companies of the

RncmEo& Co.

Contractors to the
London Gas Companies.

i 46 Hatfied Street,
‘ S SOURTWARK, S.E., London, Eng

(Near Blackfriars Bridge.)

Special prices to Oanadians under the New
{n favour of Canada,

———————————————

No Flue Required.
]

|

ancet” Office ; and

%
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__Branches of the Dominion Bank have recently been opened
at St. Thomas and Fort William, Ont.

—London Clearing House.—Total clearings for week cnding
January 14, 1904, $791,008.

CARADIAN REPRESENTATION ARE NOW BEING ARRANGED FOE

we I3 AT s

Motor Bicycle.

Holds World’s Records, One Mile to Six Hours,

i eREP. | 25 H.P,
$225 | |$245‘

Spring Frame —$26 extra. Patent Instantaneous Switch—
$1.85 each. Patent Belt Fastener—$1.60 per dozen. Patent
Rawhide V Belt—b0c. per foot run. Write for Terms, Particulars
or Certificate of Representation.

The BAT Motor Manufacturing Co.,
58, Beokenham Road, 8.E,, London. Bog.

Verticle Engine.
Patent *“Grip” Pulley.

SPECIAL ITEMS:
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THE STANDARD ASSURANCE CO.™%2z2™

OF EDINBURGQH.

HEAD OFFICE FOR CANADA, g
nvested Funds, - - - - - " - .
Investments utder Uanadi:n Branch, - - - - -

{WoRrLD WiD2 F OLICIES, ]

g~ Aesurances effected on 1st class lives ** Without Medlcal Examination.” &)
Apply for full particulars D. M, McGOUN, Manager,

MONTREAL.

Insuranoe.

PHENIX

ASSURANGE CO’Y., Ltd.

OF LOWDON, ENG.

Bstablished in 1788, Canadion Branch
Established in 1804.

$51.794,362
- 15,500,000

Ne. 184 ST_Jamu St.

Both the Total and Canadian New Business of the
CANADA LIFE paid for in 1903, exceeded that

of any previous year.

MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

City Agents:
E. 2. Whitehead & Co. English Deot.
A. Simard. m%ch Denpt,
3. Mondou. = o
" “

K. Lamontagne,

INsUR ANGE COMP ANIES placing orders for Printing should make it a

point to get our figures before closing their
We have facilities for handling Insurance work to the best advantage and
If you are interested in any way

fall contracts,
are thus enabled to give our customers the benefit,

write, or come and see us,

JOURNAL OF COMMERCE JOB DEPT.
171 8t. James Street, MONTREAL,

aledonian....
INSURANCE CO.
The Oldest Scottish Fire Office,

NORTHERN ASSURANCE cO'Y.

Capital and Aceumulated Funds, =

Interest on Invested Funds ...........

holders .........

s

Annual Revenue from Fire and Life Premiums and from {
errreansasnsnns Lrneeneseenn 7,235,000
Deposited with Dominion Government for the security of policy-
Head Offices:—London and Aberdeen.

Branch Office for Canada, Montreal, 1730 Notre Dame St.
Manager for Canada.-ROBERT W. TYRE.

Canadlan Head Office, MONTREAL.

R. WILSON-SMITH

FINANCIAL AGENT.

Government, Municipal and Rallway
geourities bought and sold. First olass
geourities suitable for Trust Funds always
on hand, Trust Estates managed.

STANDARD LIFE CHAMBERS,

[60 ST. JAMES STREET,  MONTREAL.

$44,635,000

283,500

FIRE. LIFE. MARINE.

@. ROSS ROBERTSON & SONS,
general Insurance Agents and Brokers

ESTABLISHED 1865,
BELL TELEPHONE BUILDING,

MONTREAL.
Telephone - Main 1277. P, O. Box 994,
Private Office, ‘¢ 2822.

THE CANADIAN

Journal of Tommerce,

MONTREAL, FRIDAY, JANUARY 22N8D, 1904.

——

PHE PFISCAL QUESTION.

The attitudes respectively of the people of the United
Kingdom and Canada upon the great question of Fiscal
Reform as proposed by Mr. Chamberlain differ consid-
erably. While in the Motherland it is to a considerable
extent a party question, the people of Canada, irrespec-
tive of political bias, appear largely in its favour, al-
though the present party in power may lay fair claim
to having originated it when they broached the idea of
our Differential Tariff in favour of goods of British

manufacture. Mr. Chamberlain has no such easy walk-

aver in England. being opposed there in his gingle-hand-!

ed campaign by ¢ “oalition of Liberals, Cobdenites,

THE MANCHESTER F'REASsunance

Established 1834, OAPITAL, - - $10,000,000

| Canadian Buncl:jﬁuﬂ Office, - NTO.

Head O TORO
AS. BOOMER, Manager,

fiice,
MANCHESTER, ENG.
T. D, RICHARDSON, Agpsistant-Manager,

EVANS & JOHNSON, Resident Agents, MONTREAL,

1723 Notre Dame 8t.
Simplicity Liberality Security

Are the three distinctive
characteristics of the ...

New Policy Contract

....OF THE....

IMPERIAL LIFE ASSURANCE COMPANY

| o A—————
WRITE FOR PART ICULARS.

112 St. James Street, - - MONTREAL.

o A

s ————

Home Rulers, Political Economists and numerous mal-
contents, all of whom have enrolled theruselves under
the froe-trade banner with. the aim and object not only
of ousting the {nionist party from office, but of revis-
home and foreign affairs to which
the Government Notwith-
standing . the greal obstacles in his way, his views are
gradually impressing themselves upon, mot only the
great mass of the manufacturers of the country, but of
their employes, the enormous numbers of artisans in the
areat manufacturing centres, Birmingham, Sheffield,

Oldham; Manchester, and the numnerous other busy

ing the policy hoth in
party stands committed.
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Mutua-l Reserve Life

INSURANCE COMPANY.

FREDERICK A. BURNHAM, - - President.
305, 307, 309 Brcadway, - NEW YORK.

Certificate of the Valuation of Policies

Three and One-halfand Four p.c.
STATE OF NEW YORK INSURANCE DEPARTMENT.
¢ ALBANY, N.Y., February 26th, 1903.

1, FRANCIS HENDRICKS, Superintendent of Insurance of the State
of New York, do hereby certify that the MUTUAL RESERVE LiFe INSURARCE
ComPANY, of the City of New York, in the State of New Yo'k, is duly autho
1ized to trausact the business of Life Insurance in the State.

I further certify that in accordance with the provisions of Section Fifty-
‘two and Eighty-four of theinsuranec law of the state of New York I have
caused the policy obligations of the said Company, outstanding on the3 st
-day of December, 1902, to be valued as per the Cumbined Experiesce Tabls
‘ot Mortality, at Four per cent, interest, and the American Kxper!¢nce Table
of Mortality, at ‘I'hree and one-half per cent. interest and I fina the net
value ghereof, on the eaid 3lst day of December, .902,to be Four Million
Forty-five Thoussnd, Six Hundred end Thirty seven Doﬂnra. as follow:

Net Value of Policies........ $4,045,637
£t so A dditions.. .. ..
o ¢ ¢ Annuities:......
— $4,045,637
Less Net Value of Policies reinsured....
$4,045,637

IN WITNESS WHEREOF I have hereunto set my hand, and_caused
my uflicial Sea! to be affixed, at the City of Albany, the day and
year first above written,

FRARCIS HENDRICKS, Supt. of Insurance,

$54,567,512 00
519 712,42

{sEAL]

Total Payments to Policyholders,
Surplus to Policyholders, - - -

cities and towns that dot the great midland and north-
ern distriets. From the acclamation with which he has
been received wherever he has publicly spoken, it would
seem that he has succeeded in converting the majority
te his views. Wherever he went, easv or west, north
or south, he has commanded popular favour to an ex-
tent that put his opponents out of the running—who
comforted themselves and their followers with the as-
surances that when it came to voting they would all
show their steady devotion to free trade. This assump-
tion, however, does not appear to have been well ground-
ed, if we are to judge by the results of several disputed
elections consequent on the reconstruction of the Gov-
ernment. .

That the ablest of the Heonomists are not wholly
ranked against Mr. Chamberlain’s fiscal policy is shown
by some able contributions to the great English month-
lies, among them Mr. Benjamin Kidd, whose papers in
the “Nineteenth Century and After” are highly meri-
torious. Of the latest of these we avail ourselves to
some extent. , '

It must always be remembered that it is as a manufac-
turing -nation that Great Britain has attained to the
prominent place which she has hitherto occupied in
the world. It has beén as the first manufacturing na-
tion that she has grown rich during the past decades,
equipping all other nations in the development that
has just been described, selling them her machinery,
teaching them her arts and processes, and generally
financing their development at every stage of their
resulting expansion. It has been as a manufacturing
nation that she has in this way acquired the large capi-
tal sums now invested in British shipping, in the carry-
ing trade of other countries, and in all kinds of under-
takings abroad by the earnings of which we are enabled
to pay the <¢normous balance which makes up the pre-
sent excess of imports over exports in this country.
The base, in short, from which Great Britain has drawn
her strength in the past has been her manufactures.
It is the base from which alone she can hope to hold
her position in the future,” ot i 1ode "

"back more and more on her own exchanges.

When we come to look at the position of Great Bri-
tain in the face of the almost universal movement which
has just been described, it must be confessed that, not-
withstanding all the statistics and arguments which
can be produced, it seems difficult to avoid the conclu-
sion that her position as a manufacturing nation is
under existing conditions becoming increasingly inse-
cure. However much we may stand to gain for a time
in the international rivalry through the vast sums of
capital accumulated in the past, it would appear that
the tendency inherent in the train of events which
other nations' have heen organizing cannot be averted.
If Great Britain finally elects to stand on her small
economic base in these islands she must be steadily
driven in one direction; she will be compelled to fall
At the
first stage of the free scramble which we have called
free trade draws to a close, we may foreswe the result.
There will be no open markets in the world save such
as every natioon is able to keep open by the principle of
its own nationality. And in the international competi-
tion outside these markets the preponderating advantage
will, in ‘the end, lie not with the nation standing for
the principle of free international exchanges, but with
the nations with the largest economic base nationally
organized on the basis of internal free trade. .

Before turning to see how the general movement of
the world towards free trade has not really been along
the lines of an unregulated international exchange, it
may be desirable to observe the significance of a few
facts.  Arranged in periods of five years the yearly
averages of the manufactured exports of the United
Kingdom for the last twenty years are as follows. For
the period ending 1885, £€206,000,000; for the period
ending 1890, £207,000,000; for the period ending 1895,

£195,000,000; for the period ending 1900, £209,000,000.

The meaning of these figures would undoubtedly appear
to be, in the first place, that great Britain as a manu-
facturing nation has already ceased to grow with the
development of the world, and that even the level of
past growth is maintained with some difficulty.

When, however, the position of Great Britain is view-
ed in relation to that of other countries, the extent to
which 'the causes described are succeeding in undermin-
ing her manufacturing position is seen for more clearly.
The following is a significant table compiled from figures
in the new Board of Trade Blue-hook:

EXPORTS OF MANUFACTURED PRODUCTS, 1881-1900.

(In millions of pounds sterling.)

. 3
A0 W PR
% 82 T g8 ~g
United Kingdom: - g N G PO e
: O e B e 20§
Exports of manufactures L R g e
0 ; =) S S ol g
to principal protective = =, = = =
foreign countries .. .. 414 402 373 375 -10
Germany:
Exports of manufactures
to all/ countries.. .. .. 470 515 502 634 438

France:

Exports of manufactures
to all eountries.. .. .. 357

United States:

Exports of manufactures

‘o dll Gomtries,, ..., 3907 M4 197 987 Li8h
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The meaning of these figures appears to be unmistak-
able. The first fact which they bring out is that the
policy of protectionist countries of gradually excluding
Great Britain from their markets is proving quite suc-
cessful in its aim. Notwithstanding the increase in the
population of the protective countries of the world,
there has been a fall of no less than 10 per cent. in
the export of British manufactures to those countries
during the two decades ending 1900. This falling-off
appears moreover to be progressive in character, and the
average for two later years, 1901 and 1902, is lower
than the yearly average of any quinquenmial period till
we go back before 1866. The second fact which is
brought out is even more significant. It is that while
the policy which we have called free trade has appar-
ently entirely failed to obtain for Great Britain during
the past twenty years any appreciable share of the in-
crease in the trade of the world, protectionist countries
have nevertheless obtained a full and an increasing share
of it. Of the three typical countries that have been
{aken, Grermany obtains an increase of no less than 38
per cent., the United States an increase of 135 per cent.,
and even France with her stagnant population has an
increase of 15 per cent. on the figures of twenty years
ago. The more these figures are studied, the less will
" it appear possible to put aside the meaning which they
seem to convey. It would appear therefore that, if
Great Britain with her small economic base elects to
stand on the principle of free exchange with a world of
growing protection, her position as a manufacturing
nation must pass from her. For the edge of Mill's
principle of increasing returns (i.e. of the effectiveness
of the large market in the competition of industry) must
in time be turned against heraelt In other words:—
With her existing policy Great Britain must in the end
{ail, not only in hostile markets but in friendly.markets,
fo compete successfully with the industries of protec-
tive countries organized on an immensely larger na-
tional basis, : \

Passing briefly from this general view to particular
cases, the positions which have been brought into sight
in the present controversy appear mno less significant.
One of the industries of Great Britan of which the re-
cent history has been much discussed has been the tin-
plate industry. It may be fairly taken as an example
of others, as the position is often said by its defenders
to favour the free-trade theory. The gencral facts are
not disputed. Ten or twelve years ago Great Britain
did a large export trade in tin-plates for the United
States. It was considered, however, in the latter coun-
try that there was no reason why the tin-plates used in
the United States should not be made there, although
none had previously been manufactured. A high duty
was accordingly imposed on English plates and a native
industry was soon brought into existence. In 1890 the
total British export of tin-plates to the United States
was valued at £4,786,000, but in 1902, as a result of
the protective duties imposed, the British export of tin-
plates to the United States had fallen to £887,000.

[n the meantime the British export of tin-plates to
all countries having heen £6,362,000 in 1890 fell to £2,-
744,000 in 1898 and was £4,333,000 in 1902. The free-
trade argument is that this is an instance of the weak-
ness of protection as against free trade. TFor by the
high protective duties on tin-plates the United States

are said to have injured many of their home trades,
and, in particular, to have injured themselves in com-
petition with other countries by the increased cost of
the goods packed in the tin cases for export. ‘The par-
tial recovery of British manufacture from countries
competing with the United States in the products pack-
ed in tin cases is pointed to in support of this. When
the facts are examined, however, it will be seen that
they will not fairly bear the construction which is put
upon them. In the first place, the fact remains that
Great Britain has undoubtedly lost her best customer.
Her export trade in tinplates with the United States
has been to all appearances permanently extinguished.
In the second place it has to be noted that the principal
markets in which Great Britain has partially recouped
the loss have been only those in which the chain of
protection has not yet been completed. The tendency
of other countries must be in due time to follow the
lead of the United States. The increased British export
to the Central and South American States has been
specially mentioned in the controversy. But these are
just the countries which the United States are tending
to bring within the ring of the Pan-American protec-
tion union. The third fact which stands out is that,
while in the case of so small and so recently established
an industry it is yet too early to draw any conclusions
from figures, there remains no natural reason why under
protection the United States will not in the end, with
their larger base, and in virtue of the principle of in-
creasing returns, be able to produce tin-plates not only
as cheap as, but cheaper than, Great Britain with her
existing policy. In this, as in most other instances, the
whole of the free-trade case may be freely admitted.
But the inherent tendency of the process as a whole
remains and cannot be ignored.

SIR THOMAS SHAUGHNESSY ON TRANSPORTA-
TION.

The President of the Canadian Pacific Railway is
generally acknowledged to be facile princeps as an
authority on “Transportation,” on which topic Sir
Thomas Shaughnessy delivered an address at Toronto
on the 18th inst. He spoke of his remarks as “a plain
talk,” not an address, but those who know the speaker
know that “plain talk” is his strong point, and those
whose tastes are literary know that the most forcible,
often indeed the most eloquent form of address is, plain
talk. :

“] am no orator, as Brutus is.
# % * T only speak right on.”

This occurs in one of the most famous of recoxded
speeches, Mr. Chamberlain is distinguished as a plain
talk speaker, indeed in this practical age the man who
has the gift of speech is a greater power than the one
whose language is more elaborate and ornate. It would
be going far afield to recall the speeches which are most
renowned, but were this done it would show that plain
talk was their characteristic. Mr. Justin MeCarthy
tells us that one illustrious statesman who, in the popu-
lar sense, was no orator, had the greatest power of chang-
ing the opinions of members of the House of Commons
of any speaker in that assembly.

F 7]
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What then had Sir Thomas to say about transporta-

tion? He put these propositions very tersely, “transpor-
tation is the greatest question of every community,”
and “Confederation was an impossibility without inter-
communication.” He recalled the predictions that the
Canadian Pacific would never pay, that it was originally
designed to run for 1,000 miles only, from Winnipeg to
the Rockies, whereas it is now 3,000 miles in length,
and is paying good dividends. The territory west of
Lake Superior is provided with transportation facilities
to an extent beyond those possessed by any correspond-
ing country in the world, and the rate on Canadian
grain is from 10 to 15 per cent. less than on American
grain to Duluth.
- “Without Government control there had been since
1888 a reduction from 25 to 13 cents upon wheat from
Brandon to Fort William, as a result of the increased
tonnage carried. As an illustration, Sir Thomas stated
that in 1888 the C.P.R. carried 784,972,000 tons of
freight one mile, on which the earnings were $8,017,000,
at the rate of 1.02 cents per ton mile, and for the fiscal
year ending June 30th last it carried 3,862,000,000 tons
of freight one mile, nearly six times the quantity, on
which the earnings were $27,671,000, or at the rate of
.74 of a cent per ton mile. This enabled them to do
their business on a cheaper basis. No company, he
urged, was well conducted which does not follow the
policy of reducing rates when the conditions enabled
it to do so, because every company’s future is bound up
in the success of the country.” .

Sir Thomas went on to point out the advantages en-
joyed by Canada in its waterways, which afforded the
cheapest system of transportation, though slow and lia-
ble to interruption in winter. He urged a greater use
being made of the canals, which, coming from a railway
President, is all the more impressive. He said:

“The distance from Fort William to Montreal is, in
round figures, 1,000 miles. The distance from the east
end of Lake Nipissing—that is, North Bay—to Montreal
is 365 miles; the distance from Midland to Montreal
can be made 360 miles. Wheat or flour, or anything
else in the nature of coarse products, can be carried
by water at one-quarter the cost from Fort William to
Midland or to North Bay that it will cost to carry the

-same traffic nearly 650 miles over the railway. Now,

what sane man, said Sir Thomas, will assert that with
that enormous difference in cost against rail transporta-
tion we should neglect our waterways?”

He raised a laugh by offering a salary of $500,000 a
year to the man who would disprove his statement that
all rail transportation from Winnipeg to the seaboard
is a more feasible propos1t10n than utilising the water-
ways .of Canada. - y

“The advantage that would result from the utilization
of these waterways would be that we build up the Cana-
dian fleet on the great lakes. One reason that the year
before last 13,000,000 bushels of Canadian wheat went
to Buffalo was that a great many United States bot-
tems trading to Fort William with coal were able to
take cargoes back to Buffalo on a very low basis of rates.
The New York Central between Buffalo and New York,
440 miles, with its heavy local traffic and with the pos-
sibility of taking from 70 to 80 cars in a train, can
handle traffic cheaper than the G. T. R. or the C. P.
R. through a less favourable country, where eighteen
or twenty cars eonstitute a maximum train load. We

must improve that condition of things. We must get
a line from the lakes to tide-water over which we can
carry just as many carloads of grain as the New York
(entral can; we can get that line 80 miles shorter than
the New York Central to New York; we can save ter-
minal charges, and it will be a route that will permit
none of our grain that originates on and is controlled
by Canadian railways to go out of Canadian channels.”

He then quoted from a report made to the United
States Senate by the Committee on Pacific railways, in
which the effect of building trunk lines to the Pacific
across the United States is predicted to be a monopoly
of the overland trade with Asia and the ultimate an-
nexation of all the British possessions now known as
Manitoba, the N.W. Territories and British Columbia.
The splendid transportation service provided by the
Canadian Pacific had not only belied these predictions,
but had created conditions that were “bringing thous-
ands of United States citizens into the north-west of
(anada, and making them prosperous farmers and good
British subjects.” Sir Thomas predicted that the pre-
sent generation would see Canada from the great lakes
eastward and westward “become quite as prosperous in
proportion to population and with a population quite
as large in proportion to the lapse of time to the years
that have passed, as our great and most enterprising
neighbour to the south.”

Sir Thomas proved his proposition up to the hilt
that, “transportation is a question of paramount im-
portance,” and that its facilities constitute the leading
factor in the development, the progress, the prosperity
of a country.

CITY MATTERS AND THE MAYORALTY.

The nominations for the new City Council are now
complete, and it remains for the electors to say what
sort of a Council we shall have for the next two years.
Under the leadership of Alderman Laporte, the reform
element has redeemed the financial position of the city
from the slough into which it had been plunged by
previous reckless management, and it is now placed in
a desirable position for the future, if the same condition
is maintained; but it would be an easy matter to restore
the former conditions if the electors remain indifferent
and allow some of the candidates, old and new, to head
the polls.

Representatives of ‘the old element of extravagance
are still to the fore, and determined to regain, at all
hazards, full control of the Counecil.

The old members of the Council who are seeking re-
election have their records before the people to judge
by. The intentions of the new candidates should be
carefully scrutinized as to their predilections and posi-
tion in regard to what they may do in the important
municipal questions that may arise in the mear future.
The questions that must call for action in the next two
years are of importance, and from present appearance
will call for level heads to decide what shall be decided
upon in the best interests of the citizens, as against the
pretensions of those interests who hold, presently, vari-
ous franchises in the city. v .

Some of the largest of these pretensions are not yet
laid aside, and will need to be well looked after. The
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(uestion of underground conduits for all electric wires
will have to be carefully considered at an early day, so
that the interests of the citizens may not suffer. The
important question of the gas contract will have to be
arranged in some manner that may relieve the citizens
from the high charges now imposed upon them by
those who enjoy the rights under the contract with the
city, nearly ten years ago, under the old regime in the
City Council. The metre charge does not exist else-
where, and seventy-five cents per thousand feet prevails
in other cities as the maximum. This is a question that
comes home to every family.

Much has been done by the City Council in the last
four years to entitle the members, on the whole, to the
thanks of the citizens. The foremost place in that
respect is due to the untiring intelligence and probity
of Ald. Laporte. He ig now refiring from the position
of Alderman, after his arduous services, but has yielded
to the request of thousands of citizens—as intimated on
another page—to become a candidate for the Mayoralty.
This would seem to be due, if for no other reason, as a
reward for the services he has rendered to the city; and
he is likely to be elected.

It is perhaps too soon yet to speak of the future
actions of the new Council.. There has been talk of
going to the Legislature for authority for various things.
This, appears to us pure foolishness.
it new stands gives all the power necessary to provide
for all self-government; and any application to the Le-
gislature, before and since that chanter, has resulted in
most objectionable matters being forced on. the city.
The interests inmimical to Montreal are still all-powerful
in the Quebec Legislature. Why then go there when
there is mo necessity for it?

THE GUARDIAN AND OTHER INSURANCE
MATTERS.

As significantly intimated last week, and previously,
an important change has taken place in the office of the
Guardian Assurance Co. in Montreal, by the retirement
of Mr. E. P. Heaton from the Canadian branch man-
agement after some ten years' incumbency, to engage in
business on his own account. While the business in
Canada, with the exception, perhaps, of 1902, has not
brought great profit to the Company, the Montreal man-
ager succeeded in keeping it fairly well before the public
ken, and if it abandened its old study of the “art of
making enemies” during:the last few years, there were
within the citadel those who might be expected not jto
forgive or forget but declare themselves sooner or later,
and justify the remark, “I told you so.” This latest
change in manageément: has set  insurance men
ruminating upon the various vieissitudes in the profes-
sion during the last decade or two. The record is not
by any means gratifying; but it would_ seem that “Once
an underwriter; always so,” may'pass into a proverb,
for though business men who lose their grip mostly take
to insurance, it is but rarvely that the insurance man
leaves the profession.

Insurance men are a good deal behind the “coulisses,”
and there is to some matures a charm in the vocation,

Thea charter as

apart from its remuneration and opportunities, some-
what akin to the newspaper calling. There, is, for this
reason, perhaps, here and there too little absolute super-
vision exercised by those whose duty it should be to
see and know the inner working of the machinery. No
two managers are alike, and their business is as varied
as their mental make-up, however ruled by underwriters’
associations. One man lacks the diplomatic character,
and neglects to cultivate the art of making himself
agreeable to customers or even to the visitor from the
home office, and has his head chopped off, although
perhaps there may be no more capable underwriter in
the land. Another is not satisfied with the respect
which his position as manager assures him; he wants
to move on a high plané; his club draws him into ex-
penses and neglect of his business; perhaps a fire is
raging a few streets away, and the company pays in-
surance on salvage of value. Another is egged on to
seek for social distinction—is anxious to be made a
senator or a K.C.M.G.; he affects not to recognize his
customers or his clerks or his agents if he should meet
them in the street; he assumes lofty airs to people he

.believes he has been distancing in the race, and the

family dresses are made in Paris. This man is enough
to ruin any company. It is but a question of time.
Another man is an Ishmaelite in the profession; he looks
upon every fire as incendiary, and loses business almost
as fast as his agents can secure it. He is ever in hot
water or the law. If ‘one will but cast around when
some one who has been advancing in his profession by
pure merit is required to fill'a good vacancy, he may
reckon how few there are who can be retied upon for
the position; good men are generally esteemed where
they' are. ;

Whoever gets the position vacated by Mr. Heaton
may be sure of having no sinecure on hand for some
time to come. He may be obliged to invoke consider-
able outside assistance—perhaps among the outlying
agents—perhaps within the company’s own building.
The unravelling cannot all be done in a day.

When one considers how few are the prizes in the
profession, fire or life; how much to be valued are the
courteous demeanour, the timely word of encourage-
ment, the helping hand where the load is sometimes
trying for those who remain on the lower rungs; how
much can be accomplished by that gentlemanly bearing
combined with business tact which so generally dis-
tinguishes those at or near the heads of the profession
in Montreal—and indeed throughout Canada—the won-
der is that any can be found among them—those who

have neared the top—to undervalue the attributes of |

their station. :

Several local names are mentioned as probable suc-
cessors to the vacant management, hut no appointment
is announced as yet.

—Among the recent accessions to the staff of the Life De-
partment of the Royal Insurance Co. is Captain Russell Edye,
who, having womn his spurs in the South African campaign, has
now settled down to the arts of peace with one of our lead-
ing British offices. Captain Edye is the son of Colonel Edye,
manager in Montreal for the Trust & Loan Company of Can-
ada. Happy is he who has other fields to conquer,

Mot
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THE ROYAL BANK OF CANADA.

The 34th annual statement of the Royal Bank is a
striking exhibit of the results of enterprise and sound
judgment in management, aided by an intelligent ap-
preciation of the advantages of keeping closely in touch
with the publie, both those who require bank accommo-
dation and those who have money to spare to enable
loans to be granted.

The Royal Bank had $500,000 added to its paid-up
capital last year, and $500,000 also to its reserve fund
from having heen able to distribute new stock at 100
per cent. premium. Such a stroke of successful financ-
ing would have been impossible had the Royal Bank
shrunk from publicity. Mr. Edson L- Pease, the gen-
eral manager, deserves to be highly commended on this
achievement, as also on the great success of the Royal.

The net profits of the past year were $373,252; to this
was added $99,625, the balance from 1902, and $500,000
from premium on 5,000 shares at $200 per share. These
three sums made a total of $972,877, to be disposed of
as follows: two dividends of 4 per cent. each absorbed
$220,182; $500,000 was transferred to Rest; $50,000
written off bank premises account; $10,000 transferred

to Officers’ Pension Fund; after these appropriations’

there was a balance left of $192,705 to be carried for-
ward to next year. The Reserve Fund was raised to
$3,000,000, an amount equal to the paid-up capital,
which, for all practical purposes is more than amply
large enough to cover the contingencies of a bank’s
business if it is conducted with ordinary skill.

The resources of the bank were otherwise consider-
ably enlarged last year. The circulation rose from $1,-
920,713 to $2,303,518, an increase of $382,805; the de-
posits from $13,929,120 to $16,087,446, an advance of
$2,158,326; the current loans and discounts from $11,-
145,744 to $13,694,845. During the year the Royal
Bank decreased its loans in stocks and bonds, the de-
cline being from a total in 1902 of $2,790,753 to $2,-
467,047 in 1903. When such a storm was blowing in
the stock market as caused so many wrecks last year
it showed prudent seamanship to take in sail.

.

TRON AND STEEL, 1899 to 1903.

The review of last year, according to the Economist,
cannot be pronounced very satisfactory. Between 1899
and 1903 there was quite a long spell of good trade,
and it is scarcely surprising to find signs now of a turn
in the tide. This may be traced to the growing pro-
duction of the world during these years. The following‘
table gives the production of pig-iron in the three lead-

ing countries of the world during the last five years:—

1903

(Estmtd.)  1902. 1901. 1900. 1899.

Tons. Tons. Tons. 7I‘ous. Tons.
U. S. .. 18,250,000 17,821,307 15,878,354 13,789,242 13,620,703
Gt. Btn... 9,000,000 8,517,693 7,851,830 8,908,570 9,305,519
Germany 10,000,000 8402,660 7,880,088 8,351,742 8,029,305

“We have given these figures,” says our contemporary,
“so that we may look at the growth of the trade in other

countries as compared with our own, but the main
point we wish to make, is the fact that owing to the
continued increase in the United States and Germany
the production of the world has gone ahead too fast
for the powers of consumption. In 189y the world's
production was about 394 million tons, last year it prob-
ably exceeded 46 million tons. The evidence of this
over-production was most manifest in the action of the
American makers during the last two or three months.

~ 1n June, 1903, the weekly production of prg-iron in the

States was as high as 415,000 tons, but this was reduced
te about 250,000 tons before the end of the year. This
sudden collapse caused some surprise, but 1t is probable
there were special reasons for the movement. It is
supposed to have some relation to the action of the mas-
ters in announcing a serious reduction in wages, which
is to come into operation during the present month. It
is quite possible that so soon as the reduction in
wages is accepted the production will be increased
again, as it is searcely possible to suppose that the
consumption in the United States has decreased any-
thing like 40 per cent., which is the difference between
the maximum and minimum production of 1903.”

" To understand the state of affairs in the U. 8, it
may be well to look at the course of prices. At the
heginning of 1903 Northern pig-iron stood at $24, but
before the end of the year it was sold at $15; Southern
pig-iron, which was $20 in January, receded as low as
$9 in December; steel billets, which were as high as
$32 in April, receded to $23 before the close of the year.
There was also a very severe fall in coke, the price
receding from $4 to $1.50 during the year, and this
was a great relief to the makers of pig-iron. It is very
difficult under these conditions to make any forecast of
the trade in the United States. Of course, if the pro-
duction does not expand beyond its present limits pre-
gent prices could be easily maintained, and higher prices
would be quite possible. It is reasonable, however, to
expect that so soon as wages are placed on a lower level
it may be possible to meet buyers, and this may tend to
increased trade and increased production.

The position of Germany is another factor. It will
be observed that, whilst Great Britain has almost been
stationary during the last five years, the production of
Germany has increased some 2 million tons. This would
seem to indicate a much greater state of prosperity on
the Continent. In contrast with the U. S., which has
been able to absorb almost the whole of her enormous
production at home, Germany has been compelled to
force hers on other countries, and in doing so, has prob-
ably had to sacrifice a portion of the profits secured to
her manufacturers by the tariff, “a very considerable
tax,” says the Beonomist, “on the very large proportion
who are not engaged in the iron and steel trade.” The
exports of Germany, which were 2,340,000 tons in 1901,
had inereased to 3,300,000 tons in 1902, and the estimate
for 1903 is about 3,600,000 tons.  “From this it will’
be seen,” says our Free-Trade contemporary, “that the
unhealthy stimulus of Protection seems to be pushing
the trade to a point at which the loss on the large quan-
lity exported will take awny a large proportion of the
profits on their protected home trade.”  As is well
known, the United Kingdom has been the principal
dumping ground for Germany, and from ‘an analysis
which was made of the imports of 1902 (1,088,705 tons),
it appeared that no less than 794,430 tons went from
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that country. The exports from Germany having in-
creased during 1903, there is no doubt, when the figures
for this year are analyzed, it will be found that even
more than 800,000 tons have been received by Great
Britain and Ireland. The total imports of iron and
steel of all kinds in 1903 will probably be not less than
1,300,000 tons, all of which has been sold to the U. K.
at a lower price than it could have been purchased at
in that country. But this is not all. The competition
of this quantity (which, however, is only equal to 10
per cent. of the whole consumption) has kept down the
price of iron and steel, though not below cost, as the
makers of the remaining 90 per cent. were able to exact
their own price for their product.

Although the United Kingdom now only occupies the
third position in the iron and steel trade of the world,
we are able, says the Economist, “confidently to say
our iron trade is not going, although we are quite con-
vinced it is mecessary for us to be wise in time, and
learn the lesson which other nations are undoubtedly
teaching us.”

The production of 1903 shows no very great expan-
sion; but, as already pointed out, it is necessary to take
into account the present large imports when considering
the total volume of trade, and, when this is done, it
will be found that the last twelve months were better
than either 1902 or 1901. It must be admitted, how-
ever, that the improvement was due in some measure
to a continuance of the shipments to the United States,
which were so conspicuous a feature in 1902. In look-
ing forward, however, it must be borne in mind that

the current of trade with America is likely to flow ex-'

actly in an opposite direction, though to what extent
is uncertain. Another feature is the outlook in the
home trade. “This is still the largest portion of Eng-
land’s trade (by, perhaps, 750,000 to 1,000,000 toms),
and the outlook is not so satisfactory as desirable.
Shipbuilding is already showing signs of inpending de-
pression, and the engineering trade may suffer in con-
sequence. Although railway companies are making
extensions in many directions, it is not improbable
they may be restrained by the difficulties surrounding
the issue of new capital. Municipal authorities, who
have been rather lavish in their expenditure of late
years, are likely to experience a similar difficulty as the
railway companies, and this cannot fail to be felt in some
departments of trade.

The course of prices, though somewhat irregular,
shows a fall at the close of the year. No. 3 Middlesbro’
pig-iron warrants are now the standard of value, and
these fluctuated between $12.72 and $10, closing the
year at $10.25. Hematite, $14-88 to $12.72, closing at
the lowest, Scotch, $13.86 to $11.64, closing the year
at $12. There was special depression in the hematite
trade of West Cumberland, which may be traceable
in some measure to the large imports of steel bars and
billets. There being no over-production in the trade,
stocks have not increased on the whole, although it is
known that there are large stocks of hematite pigs
held by the Cumberland makers. There has not been
much change in prices of manufactured iron during the
year—60c to $1.20 would about cover the whole differ-
ence.  (Gateshead sheets fell $2.40 during the twelve

months.

Tin-plates were somewhat depressed, but owing to
the high price of tin, coke tin-plates did not recede
below $2.64, which was a fall of 24 cents during the
year, but in December the price improved 12 cents per
box.”

DECLINE OF THE STEEL TRUST.

Commenting on the position of the gréat U. S. Steel
Corporation, the London Economist says:—“The pass-
ing of the dividend on the Common stock of the Steel
Trust this week was accepted as a matter of course,
and speculation is now rife as to whether the corpora-
tion will be able to maintain the payment of 7 per cent.
on its Preferred stock. The figures for the December
quarter of 1903 disclose a falling off in profits {that might
almost be deseribed as disastrous, and furnish ironical
commentary on the boasts that were made as to the
feats this colossal example of the trust principle was
geing to accomplish. The net earnings for the three
months were as follows:—

Net Earnings.  Decrease.

October.. .. .. .. .. .. .. $ 17,675,000 § 4,978,000
NOvembearss 188, o il 4,070,000 6,617,000
Plecember.l: . hi T s, 0ok 3,100,000 5,546,000
Total.. .. .. .. .. .. $14845000  $17,141,000

In addition to this actual decrease in profits, the
orders in hand have fallen to 3,215,125 tons, a decrease
of 2,132,130 tons:
net earnings amounts to $24,330,000, and the signifi-

For the full year the decrease in

cance of the present position lies in the fact that this
decline is almost entirely the outcome of the working
of the last five months, the falling off in net earnings
since July last aggregating some $22,000,000.  The
Iree earnings for December, moreover, were not sufficient
to meet a month’s quota of the sum required for sinking
funds and bond interest, which, according to the pub-
lished statement, amounted last year to $48,144,000,
and which this year will be more, owing to the conver-
sion of Preferred stock into bonds. The outlook, then,
is far from bright. It is not likely that the big prices
for steel products which ruled during the boom prices
will again be experienced, and how far lower wages will
be offset by the wholesale reductions of wages that have
been made it is impossible at present to say. But, un-
less things soon take a turn for the hetter, the'net

earnings may be inadequate to meet the provision ne-
cessary for sinking funds and interest on bonds.”

—OQur correspondent at Shelburne, Ont., writes:—As show-
ing the continuance of shipping from this point, I might add
to my letter of the 13th instant that over a hundred teams,
laden with live hogs. were in town yesterday, for which over
$9,000 was paid-

- et
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THE INEVITABLE EFFECT UPON INSURANCE MEN.

When any member of a profession brings reproach upon
himself by any form of misconduct it is very apt for such
scandal to be reflected upon the profession generally. Though
this is matural, it is unreasonable. like many other things
which are the outcome of natural tendencies. Members of
the insurance fraternity, especially those who represent Brit-
ish companies, are not a little perturbed over the recent fall-
The distrust such

an incident is ecalculated to create is very galling to an hon-

ing from graee of one of their brethern.

ourable man. That one man betrays his trust out of so

many is in accordance with quite ancient precedents; one

of the Twelve was a traitor. A more honourable body of
men than our insurance mamagers does not:exist; they, how-
ever, will have to suffer for a time from the conditions cre-
ated by one who was unworthy of their respect and confi-
dence. Time is the great physician who cures all such mala-
dies, amd patience is the panacea for all troubles that are
not self-inflicted.

ENGLISH RAILS.

‘With the opening of navigation 15.000 tons of English rails
will be brought to Camada for use on the Grand Trunk Rail-
way system. They were purchased at $23.50 per ton, as
against 25,000 tons bought in the United States by the Cana-
dian Northern at $26. The former figure is $2 a ton cheaper
than the price formerly paid by the Grand Trunk. The com-~
pany uses English rails for nearly all its lineg iy the Dominion
so that the decline in the English market will mean consider-
able to the purchasers. The decrease in price is due to the
fact that fewer orders were placed recently with the steel
companies of England than were placed a year ago. The
rails to be sent are 80-lb., a large quantity of which will he
used between Montreal and Toronto, i 3

PURCHASING

MIRRORS ON HATS.

A New York hat manufacturer has introduced a novelty
that promises to be a quick success among lovers of sports.
It is a miniature looking-glass, which may be readily affixed
to the brim of a man’s hat or the visor of a cap, being so
adjusted that the wearer can obtain an unobstructed view of
the background. The device is fastened by a couple of
screws, the mirror being on a pivot. Automobilists, biey-
clists, sportsmen, hunters, and drivers are counted upon as
the chief patrons of this new design. Another wideawake
hat house has placed on the market an extreme creation in
a straw hat for the 1904 season. It is crushable, modelled
after the general style of the old-fashioned opera hat. This
make occupies but little space in a suit case, and by pressing
a spring it becomes a full-fashioned, conventional straw.

T BUSINESS DIFFICULTIES.

A Parkdale, Ont., concern, béaring the somewhat restless

name of the Quick O Manufacturing Co., engaged in the soap -

business, has assigned to H. D. Petrie, one of its directors.
An order to wind up the company was asked for in the courts
some time ago.

The Canadian Secoria Brick Company, Toronto, which has
been operating a small plant for a brief period, has assigned.
Tt is expected a winding up order will be made, in which
ecase the ereditors will receive the bullk of their eclaims.

The ereditors of the Regal Packing Company of Port Perry,
Ont., met on Tuesday last, and appointed inspectors of the
estate. There will be an examination for discovery of the
managing director and some employees, and the meeting was
adjourned for that purpoese, ] - :

an

SEEKING TRADE WITH CANADA.

Readers of the Camnadian Journal of Commerce, in distant
lands, are not unmindful of the efforts put forth by that jour-
nal to bring Canada prominently to the fromt in all that
pertains to trade and commerce. The firm of Musson Wain-
wright & Co., Hamilton, Bermuda, general dealers and im-
porters, write us as follows, under date Jam. 8th:—M. S.
Foley, Esq., Canadian Journal of Commerce, Montreal. Dear
Sir.—Enclosed please find $10 for your paper- We have an
idea that it would be of advantage to open an agency amnd
showroom here to secure some of the trade mow going to
New York. Perhaps we may be open to start such here,
and should e pleased to hear from you on the matter.
Would you be good enough to give us information as to
what arrangements can be made for shipping our omions to
some of your city markets. Could you state name of reliable
dealer in Ottawa, Montreal, Toronto, Quebee, Hamilton, and
in any other desirable city or district? We should be pleased
to communicate with same.”

A circular by this firm, which will have our attention,

reads:— 3
Hamilton, 'Bermuda.

From Musson Wainwright & Co., General Dealers and Im-
porters.—The undersigned are desirous of making arrange-
ments for shipping Bermuda onions to the Canadian mar-
Kets for the months of April, May, June, 1904. Would be
pleased to opem correspondence” with produce dealers for
shipping. in lots of 300 €0 1,000 Boxes. REither via New York,
Halifax or St. John, N.B.; and would feel obliged for pro
forma. account sales, showing all charges, including rail
freight from either of the above ports to such city as may
be shipped to. These omions are packed in crates of about
50 pounds net. Yours faithfully,

M. WAINWRIGHT & CO.

SPECULATION,

While experience may be deemed the best teacher, in some
instances, notably that of speculation in stocks, it but too
often urges a return with the hope of retrieving that which
has been lost. The extreme in repard to speculation is reached
when the man with $500 is induced by the “green goods”
dealer to exchange it for $2,000. Oil stocks, with headquarters
generally so far away that investigation is out of the ques-
tion, are also good risks—for the man who must learn more.
Mining stocks are also good in their way, but their ways are
not always the way to wealth. A recent issue of the Journal
told the sad story of Canadian speculation during the year
Just closed, but even this experience will not teach the over-
ambitious who must make money in a hurry. Happily the
country shows but little real wreckage as a result, for the
great bulk of those who could speculate were too prudent to
throw their capital on the scales.

Across the southern border, where capital is made and lost
more hurriedly than here, like reviews are now being publish-
ed, and happily the wrecks are as few there in proportion
tc population. The events the country passed through in
1903,. says the New York Chronicle, included no
ordinary experience; the whole story, though, does not ap-
pear on the surface. A review recently presented shows
phenomenal declines in all securities dealt in at the Wall
Street Stock Exchange—the highest class as well as the low-
est. Many only see that situation, and call the development
in its entirety a case of severe liquidation following an ex-
treme inflation. What such a view embraces and assumes
may be gathered by studying the declines at the Stock Fx-
change in'special properties—declines which extended through
the whole list, We would suggest as suitable for illustration
those first-class railvoad properties—the New York Central,
the Chicago & North West, and the Pennsylvania—showing
declines reaching from forty to seventy points; also the larg-
est of the industrials, the United States Steel Corporation,
showing still greater losses in values, } '
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Those properties will be found typical of the dimensions
of the disturbance in affairs which the catastrophe in-its pro-
wress brought within its grasp. - After a’clear anderstanding
by this'miethod has been obtained of the extent of the dis-
order, other unusual features which marked the course of
events must be noted. Observe first of all that there has
been mno panic and no semblance of one at any stage of the
development: Search through financial records and fix upon
an Gecasion of like declines in stocks not attended with a
severe panie, and if any can be found—we claim none can
be—analyze it with care. Also note that while the, larger
portion of this-loss in market values occurred, railroad earn-
ings were better than ever before, and the crop outlook,
hence future earnings, were not unpromising; the roads had
indeed no drawback except higher expenses, especially wages.
Then again, if we may believe the authorities in such matters,
there has been no concurrent general industrial collapse; we
are even told in reports coming from nearly every direction
{hat the interior has not felt the disaster; that it has been
almost wholly confined to New York and other Kastern fin-
ancial centres, where the body of accumulated capital is situ-
ated.

Another condition is that although the lYosses in market
values have been so phenomenal, there has been a minimum
of Tottenness brought to light—almost none in railroads, which
have suffered most, and scarcely any in industrial organiza-
tions—no more than has been brought to the surface on nearly
any ordinary occasion when there was mo commotion in the
markets. No doubt some will point to the development in
the Shipbuilding Company investigations in disapproval of
what we have said; that case has left such a stench and has
created such a moise that we could not belittle it if we would,
and yet it may be said that its reach has been dwindling day
by day. Accepting that incident, however, as it appeared at
its worst, let the critic take his right hand—he will not need
more, we think—and count on his fingers all the like dis-
closures he can find; when he has finished that under taking,
his judgment will, we think, accord with ours—that this so-
called liquidation is distinguished by the astonishing absencc
of fraululent or unsound conditions discloséd in the properties
whose values have been such vanishing quantities.

Closely allied to the foregoing is the lack of failures among
the companies whose securities have declined. Such an end
might come in various ways; especially when confidence in
their stability was so far brought in question as to cripple
the:r borrowing power. Frauds of every kind, unprofitable
business, small working capital, are perhaps more prominent
among the possibilities. None of these weaknesses have de
veloped wrecks to any such extent as to make that state con-
spicuous. No railroad of any importance has even limped.-
A few banks among the smaller class have closed their doors.
Even of the industrials how short is the list of those which
have succumbed. Recall the vast number of that class of or-
ganizations put upon the market the last few years, think
of the severe attacks made upon them, the innumerable false
reports put afloat regarding their soundness and the finan-
cial standing of their managers, the severe strains they have
been compelled to endure by reason of these influences and
because of the mon:tary conditions, which unfavorable dis-
er'minatioss among leaders against that class of properties
have greatly added to; recall these conditions and the insig-
nificant number of disasters that have followed—what conclu-
sion do they bring us to? With every characteristic feature
belonging to an ordinary liquidation absent, and notwithstand-
ing every test of unsoundness was pre-eminently severe, we
certainly cannot JTocate the cause of this phenomenal collapse
from within the companies; it surely must have come from
without. That is to say, it must have been produced by some
powerful influemce, acting through high and dominating au-
thotity, directly or indirectly. or both, on the specific subject
of railrodads and other aggregated capital, and to such an
extent as to undermine confidence in such property as never

hefore.
But we will not follow this line of thought further: nor
trace the caunzes which have ended in the disastrous experi-

ences of the past year: there is mo call at present for in-

vestigating these broader aspects of ‘the problem. We have
to do on this occasion with the events related above only as
they shed light on the record of failures made public with
the opening of the New Year. What has heeit alréady said
helps us to do that. It has been established that no insolven-

¢y nor inherent weakness in the corporations concerned
brought about the declines in their stocks. With that condi-
tion beyond question, there could be nothing to liquidate.
Prices might be considered too high, but that would be a
difference to be adjusted through the markets and not
through a receivership. It alone could not destroy confidence,
the loss of which was the cause of the extreme break-down
of values.

A notable feature not mentioned above, but one that has
an intimate conmection with the failures, was the series of
dips or waves in the declines of the securities attacked all
through the year, following one after another without let-up
and establishing at each successive dip a new low record for
the larger body of stocks. These revolutions began almost
at the start of the new year. Thus New York Central, al-
ways an investment property, opemned 1903 (January 2) at
15134. and advanced until Jamuary 10, when the price of the
stock touched 156% from that point it declined until on Feb-
ruary 3 it had dropped to 149%. The collapse thus begun
proceeded so rapidly that on June 1 sales were made as low
ag 12534, the highest price reached that month being 12914
and the lowest 12414. !

It does mot require any stretch of the imagination to see
that this change in value from 156 January 10 to 12414 June
10, a decline of 317 points for that standard stock, was mnot
due to any real loss of character or to inherent decay; that
on the contrary the chamged situation presented a very
tempting offer to investors with large or small balances at
their command. This was the general view taken of the sit-
uation of the property. The June 10 quotation was thought
to be bed-rock—one chance in a life-time to make a thor-
oughly safe and promising purchase. The next month, how-
ever, a much lower depth was struck, a lower level for bed-
rock was exposed. The price July 1 was 126%, but the low-
est in the month (July 15) was far below at 112%:. Who
among conservative classes could deny the safety of such an
offer and opening as that low record presented. Those who
had bought before bought more now to average down their
Loldings, while many others came into. the market eager to
take and put away as many shares as they could of so choice
a property. The quotation on the 15th of July actually prov-
ed t6 be the lowest for the year, but the total sales in sub-
sequent months probably averaged lower than the average in
July, until November and December. when the average was
higher. We have not computed the exact average for each
month, as it is unimportant in this discussion, but believe
it has been approximately as we have stated it.

We have not the time to give in detail the declines and
the purchases of the public of other stocks as they dropped
from one low record to a lower. Suffice it to say that in-
vestors, large and small, loaded themselves up, and no doubt
many other classes did the same, under the belief that bar-
gains were to be obtained by the purchases made; at each
succeeding decline from a low to a lower record these pur-
chasers and their burdens increased. In that way, as these
dips were longer continued in many properties, especially
in industrials, some who never speculate were severely caught,
and many of those with no expectation of subsequent declines
were compelled to unload.

NEW MANAGERS FOR UNION BsNK.

The choice of Gencral Mamager for the Union Bank of
Canada, the head offices of which are at Quebec, has failen
upon Mr. C. H. Balfour, for some years past manager for
the Bank in this city. Mr. Balfomr’s long experience in hank-
ing matters, coupled with his native ability, will. it is gen-
erally felt, win fresh laurels for that progressive institution.

M. F. W. Ashe has been chosen to sucgeed Mr. Balfour as
manager of the Montreal branch. The wide experience which
Mr. Ashe has -attained in banking circles eminently fits
him for the broader field he mow enters, his connection with
the Union Bank dating back to 1881, since which time he
has filled the position of manager at Smith’s Falls. Carleton
Place, Norwood and Hastings. Ont., and also in the North-
west. Mr. F. W. Smith has been appointed assistant man-

ager at Quebec.
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A; FASTER , MAIL SERVICE.

Shortening of time between  Great Britain and Canada
means more for the Dominion than the solutio# of many pro-
bléems over which vast sumis have been spent and much time
involved. The improved mail service betwee® Canada and
Great Britain, which is to be performed by the Allan Line,
will, we are told, commence in August next, when the Vie-
torian, one of the new 17-knot steamers mnow being built,
‘Wwill ‘be ready. ™The sister ship is to be placed on the route
before the opening of navigation in the spring of 1905. These
vestelg, together with the Tunisian and Bavarian, will be the
régular mail steamers, but until such time as the new vessels
are realdy. the Tonian, Sicilian, Parisian and Pretorian may
be utlized. :

Quebec, it is stated, is to be the terminal port on this side
in summer, but the veisels may continue to Montreal. St.
John is to be the winter terminal port, but the steamers are
to call at Halifax, both ways. The Minister. however, may
at his discretion relieve the vessels from the obligation of
starting from or proceeding to St. John. The 17-knot boats
are to make the distance between Moville and Rimouski in
six days and between Moville and Halifax in six and a half
days. The Tunisian and Bavarian are given seven days for
the summer service and seven and a half for- the winter. The
subsidy to be paid is “£2,000 for each round trip of the new
steamers, £1000 for the Tunisian and Bavarian, and £500
for the other vessel: in summer and £750 in winter. The
contract is for the period commiencing with the opening of
navigation this year until the lst of August 1906. Mr. H.
A. Allan , in speaking of the new contract for an improved
Atlantic service and the new steamships which it involves,
said that the Victorian, the vessel which is to be ready for
her first trip in August next, is very well advanced, and
barring unforeseen accidents or delays, should be launched
and fitted in time to take advantage of the mid-summer St.
Lawrence trade. The keel of the Vietoria; which will Le
the first trans-Atlantic steamship to uke turbine engines,
was laid in July of last year. However. a guod deal of the
work” was done previous to that time, as the Allans had de-
termined to build the vessel months before the general publie
was aware of it, and as it happened, the conlstruction was
interfered with by the negotiations which the Government en-
tered into regarding a fast steamship service, and which
amounting to nothing in the long rum.

'When the new steamship was first proposed, however. there
was no thought of utilizing the turbine system; this was

a matter of after-consideration, and as only seriously con- -

sidercd at the time the Vietorian was put on the stocks. Mr.
Allan states that it has been about decided to name the
second turbine vessel, now on the stocks, and which is to
be ready for service in the spring of 1905, the Virginian.
Good progress. is also being made on this vessel in the ship-
building yards.

RAILROAD EARNINGS.

Gross earnings of all mailroads in the United States report-
ing for the first week of January are $4,430,509, a loss of
.3 per cent. compared with the same time last year. Most
of the western roads report a small loss in earnings, but in
the South and Southwest earnmings continue larger. In the
following table, as shown by Dun’s Review, eavmings of roads
reporting fer the first weck of January are given compared
with last year, also earnings of the same roads for the first
week of December. earnings of all leading systems reporting
for December and for the two preceding months:

Per

1903. Jent.

Jan., 1st week. . ..$4,430.509 Toss  $15016 .3
nee., o 6,859 865 Gain  365.651 5.6

. 52,542,138 Gain 3028620 6.1
.. 53882724 Gain2,025,504 3.9
.. 59,187,000 Gain 2495563 4.4

Dec., month. .
Noy., e i
S0 |

The December statement embraces a number of the larger
systems of the country, and the report is compiled in this
way so that comparison with preceding months can pe made
with absolute accuracy. Earnings of roads reporting for the
month show an increase of 6.1 per cent. compared with De-
cember of the preeding year, while for November the same
roads reported a gain of only 3.9 per cent.. and for October
4.4 per cent. The increase in December is mainly in the
West, South and Southwest. In the Pacific group there is
a small loss, due to smaller earnings on the Great Northern
system. Earnings of roads compared by classes, and the
gain over the preceding year are given below:

- - Per

Dee., 1903. 4 Cent.

Trunk, En.. . $11,632,804 Gain $478,204 4.3
Trunk, Wn.. 4,837 474 Gain 325,095 7.2

Central W’n.. it .. id 3o

6,750,259 Gain 143,543 2.2
Grangers. . 584,134 Gain 105,658 22.1
Nouthern. . -, 11,316,633 Gain  758,562,7.2

South W’n. .
Pacific. .

10,367,647 Gain 1,319,931 14.6
7.053,187 Loss 102,364 1.4
o io.. $52,542,138  Gain $3,028,629 6.1
4,221 000 Gain  307.000 7.8
2,993473 Gain 213,970 7.7

.. $59,756,611 Gain-$3,549,599 6.3

Ui SiTRoadB. o} saks
Canadian. .
Mexican. .

Totald. .. o

NEWLY INCORPORATED COMPANIES.

The incorporation of the following Ontario compantes is
oflicially announced :—Arndt Tree Protector, Toronto, capital
$40,000; provisional directors, G. E. Bradshaw. M. E. To-
vell, B. E. Wallace; E. E: Charlton, O. B. Clarke.—The Dr-
Ynger Medical Co., Toronto, capital $60,000; provisional di-
rectors A. W. Granger, E. M. Granger, F. K. Reesor, R.
J. Reesor.—The McLean Lumber Co., Windsor; capital $60,-
000; provisional ‘directors, A. N. McLean, W. J. Pulling;
W. T. Carter.—The Tait, Carss Lumber Co., Orillia, capital
$40000; provisional directors, A. Tait, S. E. Carss, C. C.
‘arss.—The Ontario Electric Heat and Power Co., Toronto;
capital, $40,000; provisional directors, J. Walker, M. E.
Cooke, K. Charlton, R. W. Eyre.—The Union Cereal Co:,
Toronto; capital, $100,000; provisional directors, W. A.
Strowger, J. B. Hallworth, H. Green. E. P. Roden, W. A.
Dowler.—~W. R. Perrin amnd Co., Toronto; capital $40,000;
provisional directors, W. R. Perrin, W. H. Parmalee, M. H.
Perrin—The Lindsay Portland Cement Co.; capital, $500,000;
provisional directors, J. D. Flavelle, T. Sadler,-R. Sylvester,
J. B. Knowlson, J. M. Squier, R. Kennedy, Alex. Ross, T.
Stewart.—The Stevens Co., of Galt; capital, $20,000; provi-
cional direators. J. J. Stevens, W. A. Rothwell, E. C. Jones.
—The Fenelon Falls Milling Co.; capital $20,000; provisional
directors, Arthur Major, H. Major, Jules Le Cote.—The Con-
vertible Car (‘o. ToronTo; capital $75,000; provisional directors
R. G. Dickson, C. A. Johnson, P. H. Drayton, H. M.
Johnson, R. M. Fahey.

INTERCOLONTAL TRAFFIC.

The total passengers carried by the TIntercolonial Railwav
for the half yvear ending December 31 last was 1 307.291, ('on;-
pared with 1.258.797 for the same time last year, an inerease
of 48494. The passenger earnings for the six months were
1,168.788. as acainst $1,086.591 for the same period last year,
an increase of $82.097. The tons of freioht carried during
the six monthis were 1,363,825, a decrease of 31 895. But while
there was a decrease in the tomnage there was an inerease
in the earnings for this period. The freight earnings were
$2.075,000, an increase of $19,197. The total earnings from
all sources for ‘the six months were $3.388.219, as against
.jfg.?.s2,935 for the six months in 1902, or an increase ,o'f‘$1;05,-
284.



236 THE CANADIAN JOURNAL OF COMMERCE.

WEST OF ENGLAND SUITINGS.

With the knowledge which every tailor, clothier and country
merchant in Canaida possesses regarding the quality of West
of England suitings; and the high regard entertained for this
cloth in comparison with any other, it seems 2 pity that
interest should be in any degree lessened through the forcing
on ‘the market of cheap imitatioms, or coarser weaves brought
out to meet the exigencies of the times.

The West of England Trade in 1903.—Few, if any, West of
England woollen manufacturers, says the Textile Mercury,
are sorry to have seen the end of last year, for it has been
cne of the most trying periods experienced even by the oldest
firms. From January to December everything was against
the manufacturer; indeed, such a combination of adverse eir
cumstances, has seldom faced the owners of woollen mills
in the West of England. In the first place, the year 1903
itself followed a bad year—though this was the least impor-
tant factor in making it so unsatisfactory a period.  Dear
wools were one of the chief capses of the unprofitable result
of the year’s trading; for, so difficult were orders to obtain,
that in very few cases was it possible to secure advances for
the finished goods, while in many cases even lower prices
than the average had to be accepted in order to keep looms
going. TFashions, again, have lately been quite off West of
Fngland goods; in fact, fine goods of all dewcriptions have
been relegated to the background, while the cheaper classes
of rougher tweeds have held sway. There has, too. been a
general depression in all trades—and the woollen trade is
usually one of the first to suffer in such circumstances. With
money also very scarce, the aim of most people has been to
retrench in their expenditure. Moreover, taxation amd the
cost of living have both been high, and have weighed down the
scales against good trade. Lastly, the weather has spoilt
trade more perhaps than anything else. Thus the trade has
been the victim of many untoward eircumstances, operating
separately and collectively towards its undoing. It is best
now to leave the details to bury themselves in obscurity.
in the hope that the record of the year will only be re-
ferred to in the future as a contrast, and not a comparison.
The experience may have sharpened the business wits of
thoge engaged in the trade, and this is the only benefit any
of them can have derived from a year of dismal memory.
1t is pleasing to note, however, that there has been practical-
ly no shutting- up of mills; and if manufacturers can wea-
ther such a year as the last ome, it speaks well for the
stability of their positions. - West of England firms have,
on the whole, been better off than the best class of manu-
facturers in Yorkshire, as most of them have managed to
keep going full time, or almost full time, and for this fact
they are not unthankful. Many have shown a spirited re-
solve to be up to date, and they have made goods which
have, through sheer merit, commanded a sale,

The Outlook for the Current Year.—Turning from the re-
trospective to the prospective, and welcoming the year mow
current, something more than hope rises into the mind of
the close observer of the West of England trade. No one,
however, can live on hope, and the Occidental woollen manu-
facturer is no exception to this rule. West of England manu-
facturers have during past years lived too much in the hope
that the future will bring back some of the prosperity they
and their fathers enjoyed. Too mamy of them have failed
to grasp the fact that by working with all ‘their intellect and
energy, by adopting up-to-date methods, and by producing
goods which are being asked for to-day—that this is the only
means of securing sucsess. They have a valuable asset in
the name their goods have enjoyed in all markets for many
years; and that name may be turned to good account if the
manufacturer pleases. Too many have traded upon the name
only in the past, but in 1904 the name will be only of value
as Joug as the goods are right. Tf the goods are kept up to
the standard they profesz to imitate, the name will he en-
hanced; but if the contrary, the name must suffer. Never
was there a time when energy amnd intelligence were more
needed in the West of England trade. These manufacturers
who can keep up to date in. their methods, machinery and
makes have a future before thom; but those who persist in

following the old rule-of-thumb methods, and who will not
turn out goods which are wanted to-day and to-morrow, but
who persist in making the same antiquated fabrics., in the
hope that soomer or later fashions will come back to them,
are doomed to be disappointed. ‘Novelty” is the cry of the
moment, and the firm that produces saleable specialties will
get the orders, and the profit too, for novelties will always
command a reasonable if not a fancy price. Fashions have
again set in the direction of finer goods, both in woollen and
worsted; but it must not be supposed that the same old
styles and colorings are going to sell too. There will have to
be novelty in both color and design, and taste and construc-
tion will be in greater demand than ever. Let us hope thait
1904 will prove a record year for good trade, and that it
may find the West of England manufacturer in an improved
position and with an improved name. To compass these ends
is largely within their own power.

WILL ADD LARGELY TO FERTILE BELT.

The plan of the Canadian Pacific Railway for extensive
irrigation in the west has become an assured fact, and ten-
ders will, it is stated, shortly be called in Vancouver, Chica-
go, Montreal, Winnipeg and Calgary for the main canal ex-
cavations. The project will be started near Calgary, and
if it proves successful over 3,000,000 acres of land will be re-
claimed by the company and rendered cultivatable. The
land is mow lying waste owing to the.lack of moisture, that
region being subject to cycles of extreme drouth. It i8 , be-
lieved that the irrigation plan will render fully 1,500,000
acres fit for growing cereals of all kinds, while the remain-
der will be devoted to grass cultivation and grazing purposes.

At the Canadian Pacific Railway offices, Mr. Tighe, assistant
engineer, said that tenders for the canal work would be
invited at once, though the actual operations will not be
commenced before spring. Mr. J. S.” Dennis is the engineer
in charge of the work at Calgary. There will be two canals
used to irrigate the tract, a main canal 35 miles long with
a width at bottom of 60 feet, and carrying ten feet depth of
water. This will be built first and will be used to carry
water to the secondary camal, which, when completed, will
be 115 miles long. To make the main canal 250,000,000 cubic
feet of earth will be removed, The work will be dome by
steam shovels, etc., and the whole project is the largest of
the kind ever attempted on the continent,

BELECTRIC LIGHT PLANTS.

The use of the electric light has increased greatly in Can-
ada during the past year. Akcording to the report of the
officers carrying out the Electric Light Inspection Act there
were last year 324 plants in the Dominion with 14,780 arc
lights, and 1,212,861 incandescent lights. Taking the arc as
equal to 10 incandescent lights the country had on the 30th
of June last 1,360,661 lights in mse. This is an increase of
236,865 lights in the twelve months, or over 21 per cent.
Where there were five lights in 1902 there were six in 1903.
The growth since 1898 has been :—Bstablishments (1903) 324,
increase 65; arc lights 14,780. increase 4,391; incandescents
1,212,861, increase 749,246 showing an increase of 42 pe;- cent.
in the number of arc lights and of 161.6 per cent. in the in-
candekcents. : ] -

Of the provineés, according to an Ottawa report, Ontario is
the chief employer of the electric light, the province having
203 of the 324 plants in use in the Dominfon. It has comsid-
erably more than one-half the total number of are lights, and
47 in each hundred of the incandescents. All over the pro-
vince, cities, towns and villages are lighted with electricity,
supplied either by companes. firms, or the municipalities
themselves, Of the latter thirty-four in the proyvince supply
themselves. with electrio 1ighting- Quebee, though possessed
of enormous water power, has not adopted electric lighting
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to the same extent as the sister provinee. It has 53 plants,
3,853 arc lights, and 409,503 incandescents. It is, therefore,
behind Ontario by 4571 ares and 158,990 incandescents. It
has made however, greater proportionate gain since 1898 than
Ontario, the gain in ares being: Ontario, 36.2 per cent.;
Quebec, 47.6 per cent.; and in incandescents, Ontario, 138.6
per cent., and Quebec, 212.3 per cent, During the period,
1898-1903, the number of plants in Quebec increased by 13.

The plant's in Quebec are larger than those in Ontario, the
average of Quebec’s 53 being 15,000 arcs ana incandescents,
and that of Ontario’s 203 being 3,215 arcs and incandescents.
The largest single plant in the Dominion is that of Toronto,
with its 170,000 lamps, arcs being taken as equal to 10 in-
candescents. The next largest is that of the Lachine Rapids
Hydraulic Co., 158,503. The third in size is the Ottawa Elec-
tric Co., with 111, 927 lights.

The other provinces have made comsiderable progress. To
the west Manitoba has increased in 1898-1903, its arc lights
from 162 to 373, and its incandescents from 13,800 to 31,905.

The -North-Weist. Territories have not increased as rapidly
as the other parts of the Dominion, their arcs numbering
29, an increase of four, in the period named, and their in-
candescents numbering 6,677, an increase of 1,997.

British Columbia shows the largest proportio'nate increase
of any of the divisions of Canada, its increase of arcs being
877, or 82 per cent., and of incandescents 74,297, or 257 per
cent. In 1898 British Columbia and Nova Scotia had almost
the same number, British Columbia having seven more arcs
and 169 more incandescents; Nova Scotia has increased the
number of it incandescents by 32,140. The Maritime Pro-
vinces had in 1898 951 arc lights and 46,977 incandescents,
and in 1903 they had 1,267 arcs and 93,120 incandescents, an
increase of 33 1-3 per cent. for arcs and of over 98 per cent.
for incandescents.

These figures show that increased use of electric light is
general throughout the Dominion, and that proportionately
British Columbia stands first in that increase, with Quebee
second, Ontario _third, Manitoba fourth, and Nova Scotia fifth.

TENDENCIES IN DRUGS AND OILS.

Advance in Camphor.—Phenomenal is the word. that de-
scribes  the camphor situation. Last week we noted an ad-
vance of two and one half cents and this week’s progress
has brought three changes, one of two cents, one of one cent,
and another of three cents, putting the market on a present
basig of sixty-seven cents for reyned camphor in barrels and
onehalf cent higher for cases. That a much higher range
of values is logical, says the Oil, Paint & Drug Reporter, may
be inferred from the receipt by a large operator of a cable
from London anmouncing a price equivalent o seventy-one
and five-eighths cents to lay down here. Present holders are
adverse to quote on anything but small lots. The unprece-
dented advamce within the last month has been naturally
coupled with the strained relations between Japan (which
holds camphor under her momopoly) and Russia. There is
no question that the possibility of war has played a deter-
mining part in the hold of the product by the Japanese gov-
ernment, and the value of camphor as a possible war asset
is realized by the fact that it is available for the manufac-
ture of smokeless powder. - Beneath all this talk of the en-
forcement of an embargo on camphor because of the war
situation, there exist causes which would have tended toward
a higher level under usual market conditions. Chief of these
is the uprising of natives in Formosa and the neglect of gath-
ering. Then the government has been uncertain as to what
extent it might go with its upward tendency. As supplies
have been withheld for nearly four months, all the markets
of the worlid have been in very scant supply.

Camphor oil has come into considerable prominence since
the crude camphor has responded so materially to the prac-
tical embargo placed upon it by the Japanese government.
Under normal conditions this oil does not attract much at-
tention, although its fields for comsumption are large and
varied A more gpirited enquiry as to the state of local sup-

" been listed at five to six cents.

plies followed the upward course of refined camphor and
disclosed light stocks. Some holders were disposed to with-
draw from the market when advices from Japan amnounced
that no more oil would be offered pending the present diffi-
culty. It is now learned that practically all of the supply
the local market can look for for many months is en route
on the sailing ship Shenandoah, due late in March or early
in April. The shipment consists of 15,000 cases and, as we
are informed, is consigned to one house. As afready stated,
camphor oil has a number of uses, the principal one of which
is in dissolving gum for varnish manufacture. The oil is
largely employed by soap and perfume makers, and has quite
a field as an adulterant. In liniments it is also quite largely
used. It was in 1899 that the value of camphor oil began
to advance from the low state in which it had been held.
At the beginning of that year it was listed at 5c, but more
active requirements kept the guotation in higher movement,
closing the year at 9%c. It has since held rather firmly to
thig basis, which is its present one. i
CASCARA AGAIN ACTIVE.—The cascara sagrada situation
has aroused considerable attention, and the upward tendency
of the bark, which has been stayed on accounc of dull trade
for several months, is again manifested. We have repeatedly
pointed out the strong statistical position it has held since the
diversion of labor in the West to employment on the heavy
grain and other crops resulted in the practicas neglect of its
gathering. Then again the fields for consumption are steadily
increasing. These conditions of supply and demand have
warranted a faith in some quarters in a fifty cent market.
While there may be room for doubt as to the fulfillment of
tiis position, it is logical to look for a considerable advance
beyond current values. Under normal conditions the bark has
In our market columns re-
cently we have directed attention to large quantities of cas-
cara that were available at fourteen cents, one broker alone
having fifty thousand pounds which was offered at that fig-
ure. Reports from the West, which have since proved to be
misleading, unsettled the market as to the true value of
the bark. Less than two weeks ago the situation became
accentuated on a more spirited requirement, and inquiries
showed that fourteen cents was no longer available. Round
lots were disposed of at a cent advance, and on the follow-
ing day this price was withdrawn, There have been sales of
ton lots at sixteen and a half cents during the week, and
at present holders are firm at seventeen and a half cents
for new bark, while the old is held by some as high as
twenty- two cents. : |

e —

RUSSIAN STATISTICS.

The Russian budget for 1904 estimates the ordinary re-
ceipts at $990,047,246, against $948,816,339 for 1903. The ex-
pnditures are estimated at $983.229,125, against $940,232,611
for 1903,

The increase in the ordinary revenue is chiefly from the
railroads $17,350,000; from the liquor monopoly, $12,750,000,
and from the Customs $6,000,000,

The extraordinary revenue is estimated at $99,271,281, and
the extraordinary expenditures at $106,089,402, and the bud-
get balances therefore, at $1,089,318,777.

The revenues from direct taxation are $67,569,238, from in-
direct taxes $210,578,550, from State loans $294.925,650, and
from State property $280,476,920.

The principal departmental appropriations, as contrasted
with 1903, are: Holy Synod, $14,665,045, against $14,199,024;
Foreign Office $3,208,895 against $2,871,021; War, $180,379,046
against $164,611.903; Navy $56,811,213 against $57,815,620;
Kinance $186,061,324 against $184,705,034; Agriculture $24,~
014.551 against $24,5642,367; Education $21,838,725 against
$19,607 442; Interior $57,363,514 against $49,858,599; Traffic
$236,637,305 against $229,234,967, and loams to State com-
panies $31,490,000. The free cash on hand amounts to $156,-
000,000.

« ‘ U
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DAIRY PRODUCE.

A private London circular, date 8th inst., treating of the
dairy produce situation, says:—Butter.—There is a good
geueral demand for Australasian butter. Supplies of New
Ze@l-t;,nd,on the spot are short and Australian are being well
dleared as they arrive, notwithstanding their largeness. The

. market, however, has mot yet recovered from its holiday
character, especially in the North. Prices, however, are de-
clining, and to-day 98s to 99s per cewi. for chociest New
Zealand brands is the top value. Australians are making 2s
per cwt. less. Finest New Zealand brings 92 to 94s, and
Australian from 90 to 92s. New South Wales butter is sell-
ing at low prices.

The, Copenhagen official quotation has been reduced by 4
kroner—equal to 4s 6d per ewt.—and it is now 92 kromer, or
3 kroner below the price for the corresponding week of last
year. The price of Damish butter in London is 110 to 112s
per cwt., the same figure as it was twelve months since,
while Australian is 128 less, and New Zealand 1ls. The
Board of Trade Returns for December are issued, and show
that the total import of all kinds of butter for the year
1903 was 203,034 tons, which shows an increase of 4,287 toms
over 1902. Of the total 203,034 tons, 27.734 tons were Colo-
nial, so that the total import of butter from foreign countries
in 1903 was 175,300 tons.

Cheese.—The market is somewhat inclined to be spasmodic
in the present upward movement of Camadian cheese, but,
nevertheless, there is a solid advance in values. Prices
to-day on the spot for choicest quality are 53s to 54s per ewt.,
and for finest 50 to 5ls. Canadian c.i.f. quotations for Sep-
tembers, both white and colored, are 54s per ewt., with a
stitffening market. New Zealands on the spot are making 51s
to 53s per ewt. One year ago Canadian choicest fetched 63s.

‘NONSENSE, WITH AN EXAMPLE.

A little nonsense, now and then,
Is relished by insurance men,

That George W. Hayes of Milwaukee, who next May, says
the Monitor, completes his twenty-fifth year as' manager of
the Northwestern department of the Western Assurance, and
British America, believed the above lines, penned by him, is
proven by the following exchange of pleasantry with one of
the agents reporting to his department office:

(Written by agent on expiration notice, accompanying a
new risk for the Western):—

“Here’s a toast to the host
Who carved the roast.
And a toast to the hostess—
May nome ever ‘roast’ us.

“I am here.

Yours truly,
46_-_’ Ageu ‘.’)
: December 15, 1903.
S, Hsq., Ageni.

“Dear Sir—We have your Deceniber daily report attached to
the expiration notice. Your toast ‘to the host who carved the
roast’ was good. We might add:—

“The Western skewer will always insure
A well-turned roast, to our Patron—the Host.
So without further banter—let’s tip the decanter,
“To the Agents who send in the most.’
“With compliments of the season,
Respectfully,

“G. W. H., Manager.”

—As a result of the Canadian surtax German exports to
Canada for the last three months are given™ as $1 356,034,

against 2,382,754 for the same period last year.

BRITISH COLUMBIA FINANCES.

The annual financial statement of the Province of British
Columbia was submitted to the Legislature .on the 18th inst.
The estimated expenditure is $2,442,354, and the total re-
ceipts are estimated at $2,552, 076. The supplementary esti-
mated expenditure is $185,413.

FIRE INSURANCE LOSSES.

What seemed like a repetition of thke disastrous Montreal
fire of a year ago, came with the second cold dip on Monday
last, when the building recently acquired by Messrs. Chal-
leyer & Orkin, fronting on Recollet and Notre Dame streets,
was burned, and much damage occasioned to others ad-
Joining.  The sufferers were: Swift, Copland & Co., wholesale
hats and caps, damage to stock, $50,000.

McLeod, Hawthorne & Company, trunks and bag mfrs.,
stoek and machinery total loss.

Woodhouse, Rozand & Co., wholesale millinery, stock total
loss, about ,$4,000.

Messrs. King. mfg. clothiers, stock almost total loss.

Shaw, Cassils & Co., leather, slicht damage by smoke and

water.

Finley, Smith & Co.. heavy damage to stock by smoke and
water.

Messrs. Challeyer & Orkin, proprietors of building, valued
at $60,000.

The Insurance—TFinley, Smith & Co., largely damaged by
smoke and water—

Alliance. . g G o $15.000/
S GRS e S e B e S 10,000
Guardian. . S S i e s A L
253 s il s et S L G 5,000
Law Union and Crown ] 10,000
Liverpool & TLondon & Glube 20,000
Manchester. . 2 5,000
North British amd Memant.lle 10,000
Northern. . SRS TS TG0
Phoenix of Hart«for‘di Ty | JOATTee R 5,000
Nonwichr Unyom. 171 . 5T Smniad . 7,000
Phoenix of England. . 15,000
Queen. . R il a RN 17 500
2500 Doy SRk S R R oY 26,000
Unionl# aldd, R, 10,000
Western. . 10,000
$194,000
Swift, Copland & Co. (total loss).
London .. $ 5.000
National.. .. .. 5,000
North America .. 13,000
Norwich Union.. BB e e 5,000
Phoenix Brooklyn..” .= (. J. . ", .. 5,000 7
Royade. ™. . . . AR ok 5,000
Scottish Umon and Natl e | 5 000
St s el ANOHARBIL - S0k < e 0D
$48.000
King Clothing Co. (total loss).
Caledonian. . $ 6,000
Equity. . W R A 5 T R O 2,500
gL ADICL & &St diatsbuy. o, Farigss i 2,000 *
Haprtford... «. e TR 2 000
Liverpool & London & (xlohe 2,000
London Mutual. . P A R e e 3,000
NOPUROI T vr sl ntasii S PR S ot 3,000
Ottawa. . 2,500
Quebeec. . RHEA 2,000
Richmond, Dr nmmonul & S 'tm'wk R 1,500
$26,500

Woodhouse, Rozand & Co. (total loss).
North British & Merecantile .. .. $4,000

——
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SELLERS' RUSSIAN CREAM

For Brown Leather Boots, Shoes, ete.
Free from Acid, Waterproof—Does not separate,

Gives a very high polish and softens and preserves the Leather from decay.

supplied in Jars and Bottles of various sizes 2s per List,

Sellers’ Cream Blacking

Entirely supersedes all kinds of Paste and Liquid Blackings.

Combines the properties of Boot Cream and Blacking for Box-Calf, Glace Kid, ete., and all

kinds of Black Leather, Boots, Shcees. ete.

In Air-light Decorated Lever Lid Tins—Specially suitable for Export.
GOOD PUSHING AGENTS WANTED.

Full Export List and Samples if desired on application.

These goods are superior to those made In America, and under the New Canadian Tariff are

8334 p.c. cheaper.

L i it

INVENTORS AND SOLE MAKERS :

JOHN SELLERS & CO., Manufacturing Chemists, 11 Cleckenwell Green, LONDOK, England.

MecLeod Hawthorne (total loss.)

London Mutual.. $1,200
Caledonian. . : 1.600
The buildings were insur e(l fm ‘FBO OOO (h\ulml up as follows:
Guardian. e bt $ 6,000
Hjartfrn\l*. T o g O IRy, A P e hh 6.000
North British. . .. .. .. 6,000 '
Northern. . 6 000
Phoenix, Eno'landi 6.000
$30,000

The insurance on the R. C. church of the adjoining munici-
pality of Ste. Cunegonde, destroyed the followmg day, is di-
vided among the following:

Guardian. . $26 000
Royal. 20,500
Fabnque Mntunl ” 18,000
Phoenix of ILuttorﬂH 10,000
Commeregig] =BIBion. . . et il « <. - 5,000
" Total. . $79,500
The slight damage to the presbytery is covered by:
Fabrique Mutual. . $7.000
Guardian. . R 7.400
' North 'British & \IP]( ant; le 10,000
Phoenix of Hartford. . 6,200
North America. . 5,000
Total. . $35.600 ¢

Meetings, Reports, &c.

84th ANNUAL STATEMENT OF

The Royal Bank of Canada

31st DECEMBER, 1903.

Liabilities.
Dec. 31, 1902. Dec. 31, 1908
To the Public:

Notes of the Bank in circulation $ 1,920.713.15 $ 2,303,518.65
Deposits payable on demand .. 4,033,651.35 5,159,669.52

Deposits payable after motice ..  9,764,013.38 - 10,787.029.83
Interest accerued on deposits .. 131,455.67 140,746 .89
Balances due to other banks in

Canada.. . 43,401.31 111,985.33

Balances due to Agencies of the
Bank and other Banks in for-
eign countries .. %

Balances due to Agents in Great-
Britain. .

308,582.59 205,983.98

507,491.17

$16,709,308.62 $18,798,884.20
To the Shareholders:

Capital paid up.... ..$ 2,481,000.00 $3 000,000.00

Reserve fund.. .. .. .. .. .. .. 2500,000.00  3,000,000.00
Dividends Nos. 66 and 68, latter

payable lst February, 1904.. .. 80 000.00 115,117.28
Former dividends unclaimed. . 35.00 30.01
Balance of profits carried forward 99,624.84 192,705.36

$21.869,968.46 $25,106,736.85

Assets.

$ 1,086 597.61
1,182,234.45

Gold and Silver Coin.. ..
Dominion Government Notes
Notes of and Cheques om other

$ 1.008,262.75
-828,572.50

Banks. . g 578,225.52 870,687.31
Balances due from other Banks

in Canada .. 94,334.09 77,271.30
Balances due from Ao‘ents in

Great Britain .. a id 0 52 B 328,832.64
Balances due from A«ren»cles of

the Bank and other Banks in

foreign countries, . . 1.086,060.70 396,306.80
Dominion Provincial and Bntlsh

Government, Securities .. .. .. 872,264.62 857,271.15
Railway and other Bonds, De- -

bentures and: Stocks .. ....... 3,072,624.30 3 554,658.22
Call and Short Loans on Stocks

and Bonds . que wesmns o e 2.790.753. 51 2,467.047 .27

Deposit. with Dominion Gm ern-
ment for security of note cir-

culgtiomie s i o 5 -98,877.76 101,844..09
$10,429,975.75 $10,922.751.04
Loans to Prov. (Glovernments . 243,004.67 230,311.48

Current Loans and Discounts
T.ess rebate of interest on unma-
tured bills. . .
QOverdue Debts (loss prov1ded' for)

..$11,145,744.03 13,694 845.08

60,000.00
12,621.98

60,000, 00
9,653.50
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Telegrams: “ WINTERINE, LONDON.,”

Lh. & P. WALTER & SON,

LIMITED.,

Wholesale and Export Clothiers, and Woollen Woarehousemen,

68, ‘Commercial Street, Spitalfields,

LONDON, H., Hngland.

We manufacture specially for Canadians, under the New Preferential Tariff, 334 ip.c. in favour

of Canada.

(Cuts will be inserted as soon as recelved.)

Real Hstate (other than Bank cember, 1902.. .. .. .. .. .. .. 99,624.84
LTEMINORY 0T i T T g 2,469.70 4,589.16 et OB T .28
ortgages a. DE 1

Mbytgtdl;: SB:ikf{.w.l L%ate SUM 26,152.33 26,159.25 pRiSpETatad a5, follows:

Bank Premises.. .. .. .. .. .. 60,000.00 268.427.34 Dividend No. 67, four percent .. .. $105,054.59 j

Safes and Office Furniture.. .. 10,000.00 10,000.00  Dividend No. 68, four percent .. .. 115,117.28 =

Transferred to Officers’ Pension
$21,869,968.46 $25,106,736.85 Fundt A7550% a5 ot #sfenns w64 10,000.00
; Written off Bank Premises .. .. 50,000.00
o L x Transferred to Reserve Fund .. .. .. 500,000.00
STATEMENT OF PROFIT AND LOSS ACCOUNT., Balance carried forward.. .. .. .. .. 192,705.36 \

Net profits for the year, after de- $972,877.23
ducting charges of management, ioE
and accrued interest on deposits { RESDRVE FUND.
and after making full provision : ;
for all bad and doubtful debts, ’; Balun‘ce at credit on Dec. 31, 1902 ..$2,500,000.00
and for rebate on bills under ‘ Premium on new stock .. eVt ke 500,000.00
diseonmt.. .. .. .. . Mo goise $373,252.39 ' Balance at credit on Dec. 31, 1903 ..

Premium on 5,000 shares of new ) $3,000.000.00
stock at $200 per share.. .. .. 500,000.00 EDSON L. PEASE,

Brought forward from 3lst De- e General Manager.

Sveox “WALL” FOUNTAIN PEN

STOCK N

EXTERIOR ‘ Entirely New  Principle.  Patented

throughout the World. Simple in Con-

Price. Commands Ready Sale. Satisfies
all Purcliasers, Every Pen Guaranteed.
e

Any Nib can be used.
Neither Clogs nor Leaks.

Takes Red. C
Ordinary mkopylng ar

BSOS SOUSRNS

N —
For Particulars, S8am_ les and Terms, apply to

R. CLINTON HUGHES, Marststice - : bracechurch Street, LONDON, F.C., ng,

Special prices to Cauadians under the New Tariff, 381§ p .c.. in favour of England

struction, Effective in Action. Low in -

NS

TM‘_‘_‘ RmevE——

T
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BOOTH & CO.

Wholesale and Export Boot Manufacturers,

DUKE STREET,

NORTHAMPTON

kg o\ B 0 )Y

The finest High Class Boots and Shoes, for Canadian Market, 3 3% p. ¢, in their favour.

FINANCIAL.

Montreal, Thursday Evening, Jan. 21, 1904.

After going through as many variations as a kaleidoscope
in the hands of a child, the Eastern Questiom seems to be
settling down. The news, or rumour manufacturers have had

a busy time for some weeks, and the general trust placed in.

the genuineness of their products shows how easy it is to pass
“green goods” in the shape of bogus news on the public and
on many who assume to be experts. Had one-half the war
news been true we should have had to believe that the great
officials of Russia and Japan gossiped as freely about their
designs as school-girls over their new dresses, or an actor’s

advance agent over his employer’s movements. Acres of

that sort of news have been printed and the stock market
has been swayed hither and thither by reports that were
glaringly “made out of the whole cloth” to tickle the palates
of globemouches. But your bull and bear is not a creature

of refined palate.

The fire insuramce companies are having a bleeding this
month of unusual severity. How far the fires have been
caused by conditions which they might have removed, or
modified, is a question for them to consider the sooner and
the more earnestly they make this inquiry the better it will
be for their future interests. .

There is a fierce fight in progress over the control of On-
tario, the wealth of which Province is shown by recent tim-
ber sales havng realized over 3% millions of dollars. What
a magnificent campaign fund that will provide!

Parliament is called to meet on 10th March, an urgent re-
quirement being amendments to the Grand Trunk Pacific
bill, the nature of which is not divulged, but it is under-

stood that the clause relative to the deposit of 5 millions will
have to be changed. Several hitches oceurred in the legislation
relating to the Canadian Pacific

The Street Railway statement for last quarter shows the
surplus to have been $9,504 greater than for same period in
1902. The “fixed charges” for three months were $2,893 in
excess of same quarter, 1902, Pacific has sold at 11734;
Montreal Street, 2023, to 20314; Richelieu 83%; Toronto
100%,; Dom. Irom, 8%; N. S. Steel 80 to 81; Molsons Bank
195%; Toronto 225; Montreal 2453,. Consols 8814.. Paris,
exchange on London, 25f 16ijc; Berlin, 20m 47pf. Sterlng
exchange, 60’s 864 to 8 11-16; demand 9 5-16. Money rates
unchanged.

El Padre Needles

10 CENTS.

VARSITY,

6 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL, Que.

AWARDED DIPLOMA AND GOLD MEDAL AT THE NATIONAL TRADES’ EXHIBITION, LIVERPOOL,

THE ASBESTINE SAFETY NIGHT LIGHT

Under Letters Patent.

For the Nursery
For the Sick Room.
For the Household.

For Photographers’ Dark Rooms.

To Retall at Id., 3d., and 6%d.
Liberal Discount to the Trade.

" sold in Liverpool and district 1
2,000 lights 8014 By ONTHS. 3

in 4 MONTHS,

The Ashestine“Safety Light Gompany, Limited |

90,000 lights sold in Cardiff and South Wales

Registered Trade Mark “Carbona.”

IMMEASURABLY SUPERIOR TO ALL OTHERS,

BECAUSE

1t gives 250 hours’ steady white light at a
One Penny, for Oil, and burns frog 6 to xz°§?'n?f
(according to size) without re-charging.

The Light case 18 practically indestructible a
being fitted with an_imperishable Asbestos witlx“ki:
may be charged and re-charged with Paraflin 01l as
required.

The flame never sinks or becomes dim, but remains
always the same.

It 1s, absolutely, a SBafety Night Li ht, th -
rpo:g::: g:r parafin being absorbed by theg“ Cartfolln):""

St. Helen's Place, - London, E. C., England,

Telogrems : ‘*Luxacao. London.”
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Telegraphic Address: “INDUSTRIA, BRISTOL.”

BeTtTY BROTHERS & GoO.,

28 & 30 Vigtoria Street, BRISTOL, Eng.

FELTS AND CAPS.

LETTER ORDERS IMMEDIATE ATTENTION.

THE IMPERIAL

Sole Manufacturers extra light, easy-fitting Silk Hat, ~Pliable

Consol.  Price Lists upon application,

The following is a comparative table of stocks for week
endng Jan. 21; as supplied by Chas. Meredith & Co., Stock
Brokers, Montreal: :

Average
same
Shares date
Banks. Sales. Highest. Lowest. 1903.
MOISoTE. e, | S50 DR 66 196 195% 57
Montreal.. .. .. 0. 247 sUgHBy, 0 o510 ans
TORORDO . "o 1 a0, 1903 33 225 225
Molsons, new.. .. .. .. .. 1 195 195 Lo
DICTohant@ls I 90 o 10 152 152 167
Eastern Townships .. .. .. 7 159 157
Commerce. . .- s ot 89 1501 149 e
Hochelaga.. .. .. .. .. .. 31 133 132 1311, -
Miscellaneous.
Qsbéich 3 Y RS LS A0 .. 20 119 119 116%
Can. Pac. Railway Co .. .. 1634 1191, 117 1363
Montreal Power Co.. 1909 75 711 901
Montreal Street Ry.. .. .. 1884 207 1977, 278%,

Ditto. new.. .. 261 1993/ 190 5,
Toronto Street Railway .. .. 1140 101% 98% 116%
Halifax Street Railway .. .. 75 86 85 105%
Toledo Railway.. .. «. .. .. 80 221/, 211/, 34%
Twin City Transit .. .. ..2332 951/ 8954 119,
Richelieu & Ont. Nav. Co.. .. 940 85 79% 102
Commercial Cable.. .. .. .. 255 182 180 174
Montreal Telegraph.. .. .. 19 1583 158 160
Montreal Cotton.. .. .. .. 86 105 100 125
Switch, com.. .vd beotiaie 4 60 60

D0 e s s e 46 92 90
Lrigeddfls. & 3 2., ¥ i 25ob 72 72
1 T s ety S 1 1) () 12 12 10
Dom. Coal, com.. +u .. . .. 1900, 67% 67 13014

Do. jop B T 26 110% 110 115
Intercolonial Coal, com.. .. 18 80 80 =
Windsor Hotel.. .. .. .. .. 50 803 803, o
Detroit United Elec. Ry.. .. 605 67% 633/, 89%
Dom, Iron & Steel, com.. .. 560 9 8% 571,

Ditto. pid. .. .. 5 27 27 95
Nova Secotia, com.. .. .. .. 285 811, 79 108

Do. pid. =, 82 20 115 115 :

Bonds.
Montreal Street Ry.. .. .. 1500 103% 103%
Nova Beotin. w i35 7w et.. 8000 104 104
Dom. Coal.. R P b 1) 108 ‘108 * o
Laurentide Pulp.. .. .. .. 1,000 100 100 100 .
Dom. Iron & Steel.. .. 11,000 55 {7 SRERRY

—“A Reader” wants to know what are the funetions of a
Local Board. They are both useful and ornamental—very
often the one, and sometimes the other, 3

MONTREAL WHOLESALE MARKETS.

Thursday Evening, January 24,1904.

Higher prices appear to be the distinguishing feature of
the market as the year’s trade opens up. Wheat, flour and
rolled oats are dearer. Wool shows an advance at the open-
ing series of auctions now being held in London. Cheese
is regaining its recently lost value, while eggs and potatoes
Leather,

are likewise dearer. Turpentine is much higher.

hardware, paints and groceries are steady.

BUTTER.—The market is reported somewhat steadier and
there appears to be an improvement in demand, but this alto-

* gether local. The export trade ‘is shut off entirely owing

to the English market beng over supplied. Choicest creamery
is commanding some attention, with' sales at 20 to 2le, and
finest winter make 19 to 19%c; but under grades are still
neglected and dragging slowly, prices showing no altera-

~ tion. Roll butter is more plentiful ‘and dull, demand run-

nng light, and prices loW at 18 to 16%c.

CHEESE.—A firmer market with movement large, the ex-
ports during the past week being 70,000 boxes. Finest Oc-
tober is quoted at 1014e, Septembers being held at 1034 to
lle. A further improvement seems favorable and indications
are for a steady demand during the next two months .Some
talk as though prices would be higher.

DRESSED POULTRY AND GAME-—A somewhat dull mar-
ket, wth offerings in excess of requirements and demand dis-
appointingly poor. Turkeys are worth 13 to l4c Ib.; geese,
9 to 10c Ib.; ducks, 12 to 13c Ib.; chickens 10 to 12¢ 1b.;
fowls 6 to 9c Ib.—Partridges, $1 to $1.10 per pair, and hares
20 to 221sc, |

BGGS—A strong” market, production being insufficient and
the tendency is toward a higher level. Strictly new laid are
worth 35e; selected fall held, 26 to 28¢; straght lots cold
storage 22 to 24c, and limed 22 to 23c. '

GROCERIES.—After a somewhat erratic market during the
holiday term sugars have settled down to an even level, stan-
dard granulated being quoted at 4e, brls. Canmned tomatoes
are worth $1 to $1.05; corn $1. Currants are firmer in sym-
pathy with the primary market, cables from Greece being
very strong as regards the situation there, with predictions
of still higher prices shortly. Barbadoes molasses steady at

~ the decline as noted in last report.

OILS, CHEMICALS, ETC.—The new year’s trade has searce-
ly grown into the volume from which comparisons can be
made, travellers not having found the weather conditions
so far favorable to speedy orders. Turpentine has sgored a
further sharp adyance, being now held at 941,c. There ap-
pears to be a shortage at all points, the U, §. markets having

-

k S 4k
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lLeggings i !

High-Class Leggings,

| eggings!!

inall Patternsand from

all Classes of Matéria‘l.

The Anglo-Indian

Pig-Skin, Tan & Antelope,
’_ Calf, Tan Brick, Smooth g
and Grained Hide. |

The Express

Legging.

The W. W, Legging.

Legging.

A\
The Colonial Legging—Front View

The Colonial Legging—Back View,

L Watkin & SODS,WELLIN-GBOROUGH.

ENGLAND.

AGENTS WANTED.

experienced a like advance advance during the past week.
Oils are unchanged. Chemicals steady.

FLOUR, FEED AND GRAIN.—The “corner” in wheat. con-
trolled. ‘by Armour of Chicago. is likely to send that st
and its products soaring for many. weeks.: The price of
92Y,e, reached Wednesday, was not  held to-day, however.
the market receding 74c.  The higher “prices here seriously
aflected the flour markets of the continent Prices of. the
latter are up 10e on most grades, best being quoted at $5.20
brl., ‘a high figure. ‘Rolled oats is also dearer. Coarse. feed
is unchanged. Winnipeg closing prices ‘of Manitoba wheat
in that market are as follows:—No, 1 norithern; 84¢;' No. 2
do., 8le; No. 3, 7Tc, ex store, Fort William for
livery.

aple

January «de-

WOOL.—The first series of the 1904 woo] auction sales
opened in London on Tuesday last, There was a very large
attendance. A good gelection, consisting of 8,562 bales, was
offered. All grades ruled in sellers’ favor, Cape of Good
Hope and 'Natal were firm and sold well to home and Ger-

man buyers; snow whites at unchanged prices and greasy
unchanged to 5 per cent. advance. A moderate supply of
scoureds was taken chiefly by continental buyers. Merinos
and fine crossbreds were unchanged. Medram crossbreds
were 5 to Tl%c per cent. higher; coarse grades were 10 per
cent. dearer. The offerings om Wednesday numbered 13,225
bales, in excellent condition. Competition was animated and
[rices showed a hardening teéndendy. Secoureds ere in active
request for France and Germany, crossbreds were in demand
for home and continental spinners and occasion

ally were 5
per ‘eét. ‘dearer.

Medium crossbreds were ‘thken by Ameri-
cans. Cape of Good Hope and Natal sold readily.  This ten-
deney to higher values will, of course, strengthen the market.
here, but so little is doing in wool that a ‘certain indifference
is shown throughout. Business in the Boston wool market,
with many buyers in ‘the 'field, has been moderately good
the past week. The market remains firm.  There is a dis-
position to ask for higher prices, but manufacturers are in-
clined to hold back at any advance. The market for terri-
tory wools shows a fair demand, with values well main-
tained for all grades. TFor pulled ‘wools the market holds

firm with the ecall steady. Foreign wools are dull at firm
prices.

.
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Ald. L.aporte’s

NOMINATION PAPER FOR THE MAYORALTY.

pamase Masson, president Chambre de Commerce.

Ubald Garand, banker.

H. A. A. Brault, vice-president Chambre de Commerce.

Sir Thomas Shaughnessy, president C. P. R.

William Wainwright, comptroller Grand Trunk. ,

Doctor E. P. Lachapelle, president Board.of Health, P.Q.

Jos. Contant, ex-president Chambre de Commerce.

Alfred Lambert, general president of French Can. Artisans.

Sir William Hingston. '

Sir William Macdonald.

S. Carsley, Carsley & Co.

Hon. Mr. James McShane, ex-mayor, harbor master.

Arthur Hodgson, president Board of Trade.

Hon. George A. Drummond,

Alfred Masson, importer.

Isaie Prefontaine, gentleman.

Charles Chaput, wholesale grocer.

C. H. Cafelli, manufacturer.

John Michael, manufacturer.

C. L. Friedman, manufacturer.

George A. Mooney, merchant.

Aime Geoffrion, lawyer.

Ald. Daniel Gallery, M.P.

James Crathern, ex-pres. Board of Trade, harbor commissioner.

Ald. J. Walsh.

Dr. J. E. Baril, Hochelaga.

Dr. Jos. E. Dube, 710 Sherbrooke.

Dr. L. P. Rottot.

Amedee Blondin, president Liquor Dealers’ Association.

L. A. Lapointe, secretary Liquor Dealers’ Association.

Vietor Bougie, treasurer Liquor Dealers’ Association.

Joseph Bariteau, councilman, Liquor Dealers’ Association.

H. A. Dansereau, councilman, Liquor Dealers’ Association.

J. A. Vaillancourt, exporter.

J. C. Beauchamp, accountant.

Thomas Gauthier.

L. J. A. Surveyor, merchant.

G. N. Monsel, accountant, business agent.

C. A. Cushing, N.P.

F. X. St. Charles, president Banque d’Hochelaga.

L. E. Morin, sr., ex-president Chambre de Commerce.

Jos. Hains, secretary Chambre de Commerce,

J. 0. Labrecque, merchant.

Bruno Charbonneau, merchant, president de 1’Association Mar-
chand.

Henry Joseph, business agent.

Ald. C. B. Carter.

Ald. L. A. Lavallee.

Simeon Beaudin, ex-batonnier of the Montreal Bar.

L. J. D. Papineau, general secretary Alliance Nationale.

Alfred Saint Cyr, insurance broker.

J. W. Simpson, manager Royal Insurance Co.

W. F. Carsley, merchant.

Dr. Roddick, M.P.

James Morgan, merchant, Colonial House

Joseph Lamoureux, manufacturer.

F. Longtin, N.P.

C[ Dignard, manufacturer, 31 Hudon street.

. A. Baumgarten, president St. Lawrence Sugar Refining Co.

John Savage, manufacturer.

Wm. Lighthall, N.P,

E. W. Lighthall, N.P.

Joseph Cote, contractor.

‘Thomas Thompson, presidentt Hackmen’s Association.

Moise Lafleur, vice-president Hackmen’s Associaton.

G. N. Ducharme, president Banque Provnciale. 5

A. S. Hamelin, director Banque Provinciale.

Robert Harvey, merchant.

Maxwell Goldstein, lawyer.

In addition to the above, over 20,000—out of the 44,000 voters in

Dr. Camille Bernier.

Placide Raoust, grocer, 1850 St. Catherine.
Jacques Grenier, ex-mayor of Montreal.

Donat , Brodeur, lawyer.

C. 'D. Morgan, merchant, Colonial House.

H. S. Workman, merchant.

George Sumner, of Hodgson Sumner & Co.

James Gardner, of Hodgson, Sumner & Co,

M. Chartrand, president Grocers’ Association.
Beaudry, secretary Grosers’ Association.

A. Bastien, treasurer Grocers’ Association.

Ald. N. Lapointe.

J. A. Lapointe, grocer.

J. A. Labonte, grocer.

H. Deizel, grocer.

H. Poirier, grocer.

A. Gaudry, groeer.

J. A. Seguin, grocer.

J. O. Levesque, grocer.

E. Beaudoin, grocer.

L. J. Deziel, grocer, 176 Dorchester..

Avila Desjardins, grocer, 197 Dorchester.

Kdmond Bousquet, grocer, 265 Mentana.

Ald. J. O. Ricard.

G. A. Archambault, grocer, 773 Lafontaine.

L. A. Deziel, grocer, 363 Wolfe.

P. T. McGoldrick, clerk, 235 William,

F. Paquet, printer, 85 City Hall Ave.

Montmarquet, president ’Longshoremen’s Association.
Jos. Bessette, printer, of Poirier & Bessette.
Ex-Ald. Edouard Roy.

Hon. Alphonse Desjardins, ex-Mayor of Montreal.
James Coristine, manufacturer.

Matthew Dineen, contractor, 460 St. Antoine.

Dr, Theodule Cyphiot, general physician, Alliance Nationale.
Mederic Martineau, hardware dealer, 1381 St. Catherine.
Eugene Godin, lawyer.

Hn. Paquette, president Barbers’ Association.

Dr. J. H. Gareeau, 166 Desery St.

G. B. Burland, gentleman ani director Banque Provinciale.
Kx-Ald. R. Dufresme.

Amable Colin, gentleman, 155 Desery Street.

John Cote, carpenter, 67 Darling.

Denis Mesgier, grocer, 14 St. Germain.

J. T. Herbert, overseer, 253 St. Germain.
Theophile Trudeau, 253 Champlain.

Onesime Martineau, contractor.

Dr. L. J. Cleroux.

Dr. J. A. Lapierre, 410 Plessis.

Z. Bra‘t;mt, merchant, 1141 Notre Dame.

Kdouard Ledue, butcher, 266 St. Antoine.

I, Bayard, Esq., 978 St. Lawrence.

James C. McArthur, merchant, 310 St. Paul St.
Benjamin Burland, lithographer, 37 Richmond Place,
Pierre Dufour, grocer, 77 Barre street.

L. Villeneuve, merchant, 64 Villeneuve.

Isidore Moquin, merchant, 5 St. Lawrence

J. 0. Leduc, president Team Drivers.

A. A. Masse, publisher, 1777 Labelle street. : g
M. Beauchamp, president St. Demis Ward Citizens’ League.
Jos. Courteau, Esq., 835 Huntley.

A. C. Murray, merchant, 1710 St. Hubert.

V. Carmel, grocer, 2016 St. Hubert.

E. Gingras manufacturer, 1248 St. Hubert.

H. Filon, pharmacist, 1818 St. Hubert.

Dr. J. D. Vezina, 1816 St. Hubert.

J. R. Robillard, 1772 St. Hubert.

J. A. Dubois, grocer, 1793 St. Hubert.

Jos. Corbeil, merchant, 1797 St. Hubert.

e

Montreal have signed the requisition papers of Mr. Laporte,
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THE

“Onward” Brand.

Light, Stylish and Durable. Every

Pair Warranted.

Floyd, Kightley & GCo., North

SPECIALTIES :

- Damp Proof Welted M.S., Non-Creaking:

Latest English Fittings, 3 to 6 Fittings

under the New Tariff.

DRENSTER STREET,

ampton, England

P04206064 &5

THE CANADIAN . . .

JOURNAL of €@MMERCE

Do you want any Printing
this week? Our Job Depart-
ment has every facility for
turning out work promptly.
Telephone, Main 238.

171 ST. JAMES STREET,
MONTREAL.
'WWW

—BEdmomnton, N.W.T., advices state that
linemen are preparing to construct a
telegraph line from that town to Atha-
basco Landing.

PATENT REPORT.

Below will be found a list of patents
recently granted by the Canadian and
American governments through the agen-
ey of Messrs. Marion & Marion, patent at-
torneys, Montreal, Canada, and Washing-
ton, D.C. Information regarding any of
the patents cited will be supplied free of
charge by applying to the above-named
firm.—Edward E. Pellerin, Winmipeg,
Man., iroming board; Napoleon Mathu-

rin, Montmagny, Que., fire tongs; Joseph
Prudent Malette, Que., fire escape; Theo.
M. J. Daigle, Aldouane, N.B. sewing
machine castors; Wm. H. Little, Mec-
Kellar, Ont., dust guard; Headley V.
Hillcoat, Amherst, N.S., combination ball
and roller bearing; Venant Trepamier,
Montreal, ditching implement.

The following complete weekly list of
patents granted to Camadians is furnish-
ed by Messrs. Fetherstonhaugh & Co.,
patent solicibors, Canada Life Building.—
Canadian Patents.—Miss E. Jarvis, char-
coal cooking stoves; F. M. Daigle, sew-
ing machine casters; V. Treparrier, ditch-
ing implements; Sylvester Manufactur-
ing Co., seed drills; P. E. Wand and
S. Harris, acetylene gemerators; W. H.
Little, dust guards; J. L. Kieffer, work
gauges and shoe sewing machines; J.

UPPERS

Hspecially Suitable for' the
Canadian Custom Shoe Trade.

o

DREWS &Co.

on Request.

We supply everything used in
Fine Shoemaking.

Complete Price List Mailed Free

EsTB'D

1820,

178 Whitechapel Road & East Mount St., LONDON, Exe,

&F Special terms for Canadians,under the New Preferential Tariff {3
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J. R. Bousfield & Co.

LIMITED

holgsale Cl ing Manufacturers

"

L. Kieffer, take-up device for sewing
machines; W. J. Stinson, gas machine;
J. L. Kieffer, shoe and leather sewing
machines; F. V. De Lattaignant, com-
position de matieres pour fairie du char-
bom artificial; R. Anderson, acetylene
gas generator. American Patents.—G.
Bryamt, joint for lead pipe; J. L. Camp-
bell. cattle guard; A. Guindom, rotary
engine; J. H. Jones, automatic attach-
ment, for gates; J. Lewis, safety appli-
ance for mining hoists; F. Meanley, re-
verse motion for steam eng'i‘nes; W. D.
Mitchell, combination credit-file; W,
Northrop, automatic weighing apparatus;
G. E. Parkin, secrew-driver: C. H. Shir-
reff, food cutter; R. W. Weir, clothes
wardrobes.

U. S.'VIEW OF RUSSIA AND JAPAN.

Nothing is more curious in the recent

history of nations than $he shifting of

the Jong-familiar ‘Eastern Question” from
the Bosphorous to the Yellow Sea. The
odd thing about it is that the attitude
of the various States involved is much
the same on the coast of Asia as it was
at the end of the Mediterranean. Russia,
at Port Arthur and in Korea, says the
N. ;Y. Commercial Chronicle, plays pre-
cisely the role which she did, for a cen-
tury, on the Wallachian and Bulgarian
frontiers of the Ottoman Empire. Now,
as then, her steady edging-in- is described
as an inevitable race-tendency. Now, as
then, it is England which sees her com-
mercial rights, and the commercial rights
of the world at large, menaced by the
movement.

Tt may -even be said that the present
attitude of Furope as a whole towards
the Russian movement towards Constan-
tinople in 1853 was not so different as

“may at first glance appear from the pre-

sent feeling of Europe towards the Rus-
sian movement into Korea, France,

“which draggéd England’into the Crimean

war against Russia fifty years ago, is
uow, it is true, an ally. on paper, of
Government. But it has
been no sign of indignation at the Jap-
anese defiance, no outbreak of applause
at the signs of a Russian rejection of the
Japanese terms of settlement. On the
contrary, the most notable signs of the
times reported from Paris have been the
somewhat impatient query of the press;
as to what was the tangible profit. of the
Russian alliance to the French people. *

This attitude, like the attitude of the:
other European States, is a natural result

the Russian

of the situation which we described last.

week. It is impossible that any Power
interested in the extension of jts com-
merce should sympathize with the moye-
ment of Russia to - the Far Fastern
coast. It is equally impossible that all
such Powers should not sympathize with
the sturdy attitude of Japan. whieh, in
asserting its own rivhts against the slow
aggression of Russia, js asserting also {he
rights -of th& entire. commercial wiarld.

b

-
-l
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The Brook (Manufacturing Co.

Ladi

= .

preference

Northampton,

Clarke Road,

pd

Eng,

«-MANUFACTURERS OF—

es’ Gowns,
and SKkirts,

For the Canadian market, 3334 p.c.

under the New T ariff.
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Montreal Subgcribers, e . $3a year
Elsewhere in Cnnada', 8., 5% gs & year
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Editorial and Business Qffices
Nos. 171 and 178 8t. James Street,
Head of 8t, John Street,
MONTREAL.
M. 8. FOLEY, Editor, Publisher and Proprietor.
™ We do not undertake to return ununsed

cannas~inta,

This is one reason why we have not
been inclined to put much faith in the re-
ports of a possible general explosion of
Europe’s war-like energies, at least as
an early development, in case of an out-
break of war between Russia and Japan.
It will be noticed that this week, while
all foreign advices have added force to
the feeling that a Russo-Japanese war
will sooner or later be inevitable, they
have been less, rather than more, insis-
tent on sthe theory of embroilment of
other States. What has seemed to be
at the bottom of all the diplomaey of
these outside Powers, is the convietion
that since Russia has been challenged in
its final aggression by the one State
whose interests are so vitally at stake as
to make such challenge necessary, the
two States concerned may as well fight
the matter out. This feeling was clear-
Iy at the bottom of the statement of
the Trench policy aseribed this week to
M. Delcasse. If Japan is strong enough
to make good her defiance. the question of
the Russian seizure of the whole north-
castern coast of Asia may be definitely
setfled. If not, thenthe matter remains
very much as it was before.
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TELEPHONE : 590, KETTERING,

TeLEGRAPHIC ADDRESS: “ CATTELL BROS.,” KETTERING.

UP-TO=-DATE.
R

CATTELL BROTHERS.,

Avenue Works,
KETTERING, ENGLAND.

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyear
Welted, Fair Stitched, Standard Screwed and M.S. work.

CompETTION [JEFIED.

Best Value for Wholesale Buyers in the Trade.
F.0.B. at any English Port.

Back Numbers.

Subscribers who wish to' dis-
pose of Back Numbers of the

“Journal of Commerce,”

Especially those for the years
1875 to 1880, will please
“address the Office of the paper

171 8t. James Street,

MONTREAL.

The two specially noteworthy faects in
the situation as it stands to-day are the
contrasts, first, in the popular feeling in
the two nations thus confronting one am-
other, and, second, their curiously oppo-
site attitudes in facilities for a contest.
Under ordinary ecircumstances it would
be felt that Japan was outmatched by her
powerful antagonist. But in the first
place, all advices go to indicate that na-
tional sentiment in Japan is vehemently
aroused to approval of the Government’s
challenge to Russia. This does not seem
strange when one considers the oppor-
tunity for mischief to Japan which would
be possessed by an invading Power con-
trolling the Korean peninsula, hardly a

hundred miles away from the Japanese
coast; and when, also, it is recalled that
this very Korea was the territory to
which Japan, after every other legitimate
spoil of the Chinese war had been torn
from its hands by the intervening Powers,
wag formally allowed the right of pro-
tectorate. On the other hand, there is lit-
tle evidence that the Russian people as
a whole honestly look on the quarrel
with anything but dislike, and with a
wish that it might be settled. As to the
other question, of the relative fighting
capacity of the two Powers, this is a
highly curious matter of conjecture. As
yet no Oriental people have ever held
their own in war against a European na-
tionality. But against this is the strik-
ing fact that Japan has already won pro-
wess as a modern naval combatant, and
that Russia has never yet been tested in
that field. The geographical advantage
which Japan would enjoy in a contest
converging on Port Arthur and the Kore-
an peninsula would doubtless be conside-
erable. Tts base of supplies would be as
conveniently accessible as Russia’s would
be remote. Tt must be kept in mind,
however., that Japan is also more vul-
nerable than Russia in a naval contest of
this sort, with its exposed sea coast,
and must stand on the defensive as well
as strike its blow. Tn this regard Rus-
sia has little that would be formidably
menaced in its places of recent occupa-
tion on the coast of Asia.

i

“*EALED TENDERS addressed to the un"
dersigned, and endorsed *‘ Tender for
Elevators, Examining Warehouse, Montreal,
P. Q,” will be received at this office until
Tuesday, February 2, 1904, inclusively, for
the construction of six freight elevators at the
Examining Warehouse, Montreal, P. Q.

Plans and specification can be seen and form
of tender obtained on application to Mr. C.
Desjardins, Clerk of Works, Post Office, Mon-
treal, P. Q., and at the Department of Publi¢
Works, Ottawa.

Persons tendering are notified that tenders
will not be considered unless made on the
form supplied, and signed with their actual
signatures.

Each tender must be accompanied by an
accepted cheque on a chartered bank, made pay-
able to the order of the Honourable the Minister
of Public Works, equal to ten per cent. (10 p c.)
of the amount of the tender, which will be for-
feited if the party tendering decline to enter into
a contract when called upon to do so, or if he
fail to complete the work contracted for. If the
tender be not accepted the cheque will be re-
turned.

The Department does not bind itself to accept
the lowest or any tender.

By Order,

FRED, GELINAS,
Secretary.
Depariment of Public Works,
Ottawa, 16th Jan., 1904.
Newspapers inserting this advertisement with-
out authority from the Department will not be
paid for it.

—J. HOL ME S—

L

WHOLESALE

Boot & Shoe Manufacturer,

Rambler Works, Clarke Road,

Northampton,
ENGLAND,

33} p.c. in favour of
Canadians.
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LONDON, E.C, England.

DIANOND, ARE IHh, ¢

BROWN & SONS,

LIMITED.

Specially made for Canadian Market 334 p.c. In

favour

of Canada.
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RISE OF ENGLISH MIDDLE CLASS.

Efficiency is becoming more than a
popular catchword to the people of Great
Britain. It has entered into polities, into
business, into the army and navy, and
many other governmental dust-holes where
the mop and scrubbing brush are held to
be signs of political chaos. It is bringing
about a peaceful revolution, such a revo-
lution as is only noticed by historians
after all is over. -And the revolution
consists in the demand of the middle
classes, men of practical business ability,

for a hand in the direction of the affairs
of the nation.

The Conservative party to the present
day. says a London writer, and the Lib-
eral until 20 years ago, were under the
command of great political families.
These families ruled almost as if by
right divine. At election times they
brought up their forces as the secottish
chiefs called out their clans. The vie-
torious leaders distributed the ministry
between them, as the spoils of war. The
duke’s interest was satisfied by giving
Lord William the war secretaryship, the
earl and his following were content with

the foreign office, and so on. The middle
clasg grumbled now and then, but, hav-
ing been taught to kmow their place,
accepted the situation as a part of the
British onstitution.

As it was with polities, so it was with
the foreign office, the army and the navy.
They were aristocratic methods of earn-
ing a living, and as such the higher posts
were reserved for the great families.
Now and again a middleclass genius
pushed his way into the sacred circle,
but his behavior was considered almost
an impertinence by the wives of his titled
comrades and colleagues.

Walker

MILL. ROAD,

BrOS., Wellingborough, - - England.

BOOTLTS

High-Class

and

SHOES,

Made expressly for the Canadian Market, 33} per cent. under \he New Preferential Tarift.
F. O. B. London or Liverpool.
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W. & J.

Pegg,

HOSIERY

IMANUFACTURERS

ST. NICHOLAS
SQUARE . . .

Plain and Ribbed Seamless Hose and Half Hose, Children’s
Socks and3{ Hose, and Boys’ Knicker Ribbed Hose.

L.eicester,
England.

SPECIALITIES

Popular Prices.

Shoes.

Girlg’,

Sedgley,

Wholesale and Export Manufacturers,
Pleot Street Bullding, -

Ladies’ Fine Boots and

School Boots:—Boy’ and

Tyler & Co.,

LEICESTER,England

These Shoes are made for the Canadian market, under the
New Preferential Tariff of 3833 p.o. in favour of Canadians.

No one whispered the word “efficien-
cy”. For a man cannot be born to brains,
though he can be to most things else in
a socially ordered world. Unusual abili-
ty was, therefore, regarded as something
almost plebian.

These statements are not absolute, but
in the main correct. There were states-
men (as Disraeli and W. H. Smith) who
made their names honored by the nation.
But the great families for years regarded
them askance as something dangerous and
abnormal. We are told how Sir W. Bart-
telot expressed his fear that Mr. Cham-
berlain, newly elected for Birmingham,
would “approach the table making a
cartwheel’ down the floor as ragged lit-
tle boys disport themselves along the
pavements when - a drag *or omnibus
passes.” It was considerea revolutionary
by the old tories that a Midland manu-
facturer should find his way into the
House at all. Receive office? Tmpos-
sible. They would have roared at the
suggestion.

But the peaceful revolution had begun
though they did not knmow it, being by
descent rather nearsighted. .

Mr. Chamberlain was efficient. Each
step in his career proved it. He was a
practical business man. The efficient men
in the House drew to him. The great
middle class—upper and lower alike—the
workers, the thinkers, the toilers, the
shop-keepers, clerks, manufacturers, en-
gineers said “Chamberlain is the best
man.” They began to see that a coroneb
and a castle were not absolute necesi-
ties for a statesman. It was all very
heterodox, of course, but there it was.

So Mr. Chamberlain rose to power, and
the great families took him as an ally,
trusting that, like Lord Beaconsfield, he
would be turned isto a defender of their
rights and privileges. But, unfortunately
for them, this was not the case. For Mr.
Chamberlain had no patience with blun-
derers and muddlers though of the bluest
blood obtainable at the moment.  The
men he advanced were of ability whether
they were hignly or lowly born. The rev-
olution was under way.

And so matters stand to-day. It is well
known that certain of the young aristo-

crats in the Conservative party are more
bitter against him than even the oldest
fogies of them all. They see that rank
alone is not likely to secure them office;
that practical ability is considered more
highly than social influence. Therefore,
they rejoice at the opportunity these
new proposals of Mr. Chamberlain have
given them to break with him forever.

As it is in politics so it is with branch-
es of the public servicee The foreign
office, it is true, remains to the great
families; but the nation is beginning to
growl over that ancient but highly res-
pectable institution.

In the army and navy terrible things
are happening. The hearts of peeresses
are in a flutter of indignation. “Effici-
ency, forsooth! Why, they have given
the post to a man who cannot afford to
play polo, and thrown over dear Lord
Tommy, who is the apple of the duke’s
eye.” They do not really know what will
happen to the country after that.

The opposition of the great families has
gathered itself into an attack on two of
the finest men in the empire today—the

J. W. BLACK & CO.,

SOUTH WIGSTON,

Near LEIOESTER, England.

EAGLE
WORKS,

25

One of the Finest Model Shoe Manufactory in Bngland, employing over 600 persons, and making the Highest

Grades of

MEN’S & WOMEN’S BOOTS & SHOES,

for the Oanadian market, under the New Preferential Tariff, 384 p.o., in their favour,

-
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Best Value

Men’s Fine Footwear

—IS ONLY TO BE SEEN AT—

John MNarlow & Sons,

LIMITED.

THERE'S MONEY ! |

Special Points.—“QUALITY " the first consideration.

Latest Styles.

Superior Finish.

Unequalled for Hard Wear

Korrect Details.

To be got out of our Splendid Range of New Sam ples.

Expert Boot Buyers Recognise these Distinctive Lines

As the greatest VALUE ever offered.

Pheenix Shoe Works, - Northampton, England.

soldier Kitchener and the sailor Fisher.
They are neither of them members of the
social clan. They are just keen, business-
like, middle-class men. Lord Kitchener
is fairly safe in India, think the great
families, but ifhe should return! Hea-
ven knows what he might not do at the
war office. It is believed he is proof
against the sweetest smiles of the smart-
est Jadies.

INSURANCE CASE IN NEW._YORI.

Rights of a foreign mortgagee beyond
the jurisdiction of the Court—Agent of
another ‘company as broker for insured—
The case of Lewis vs. the Guardian Fire
and Life Assurance Company has just
been tried in New York city before Mr.
Justice Barrett and a jury, in Part VI,
of the Supreme Court, and the questions
there raised and passed upon by the

Court are of much interest to' fire un-
derwriters.

The  policy  was ~issued  out  of the
Montreal agency of the company to the
Owl’s . Head: Hotel Company, ‘a New
York corporation, covering a hotel and

contents on the shores of Lake Mem-
phremagog, in Canada. The loss was
total. ;. The real property insured was

covered by a mortgage payable to' one
MacPherson, and the poliey provided that
the, loss, if any. should be paid to the
mortgagece, as interest might appear.

The hotel company: assigned the: poliey
to Lewis, a resident of this city; and he
thereupon commenced -an ~action to' re-
cover the amount due on the policy. The
mortgagee refused to join as a plaintiff,
and he was thereupon made a defendant.
He served an answer, setting up his
claim under the mortgage and as against
the insurance company asked that it be
paid out of the proceeds of the policy
susd on¢

At the close of the plaintiff’s case,
and after the mortgagee had been per-
mitted to prove the amoant due under
his mortgage, Judge Barrett ruled; on
motion of the company, that, as the
mortgagee was a resident of Canada, the
insurance company a foreign corporation,
the contract made in Canada, and the
subject of the insurance located in that
ountry, the Supreme Court of this State
had no jurisdiction of  the claim between
the mortgagee and  the insurance com-
pany,  The court” treated the mortgagee
as being in reality a plaintiff, although
lie was nominally a defendant. and that
he was, in effect, prosecuting his claim
against the insurance company just as
though he had maintained a separate ac-
tion therefor. Under' ‘these ecircum-
stances, it was held that our courts had
no jurisdiction of either the parties or
the subject matter of the claim, and that
the mere fact that the plaintiff had seen
fit to bring in the mortgagee as a party
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SIMON COLLIER, Limited,

Northampton, England.'

—MANUFACTURERS OF—

High Class Ladies’ and Gentlemen’s Fine

Boots and Shoes,

#&For the Canadian market, under the New Preferential Tariff.-e«

Cuts will be inserted as soon ag received.

MONTREAL WHOLESALE PRIOES CURRENT
THURSDAY, JANUARY 21, 1904

Name of Article, Wholeeale

Drugs & Chemicails

Acld Carbolic Cryst medi
ﬂou, Cape.

cocoom=ocg
comcce

EaSEEIssET8SRe5Y,,

.
In;oect Pow‘.aor i?)
g
uent.hgf.'xn i

Ou?oppammt 1b..,

oo RO~ A~roT Do~ one
coowoa eﬁn-h»—nooc-—co-—ocaeooo
BN EE NS85 8e 888 IANRgsaRIIRNES

5

22

00

60

o
Oil Lemon.... co
Opium ... 73
Oxalic Aci 08
Phos 50
Py 08
Potash Ii 50
Quinine..... .... 26
8 65
Tariaric eseess sessees s srerscne] 0 82
Licorice.—

Stick, 4, 6, 8.12, & 16 to 1b., 51b,
DOXOBy.ces coss sovsiscacssons

Acme Licorice Poum cu.ns.....:...
Lozenges, 1 5 1b.

Z8E
oo
888

Licorice
Heavy Chemicals.

Bleaching Powder........ .17 250
Blue Vitriol.... 500 700
Brimstaone..... ] 200 260
Canstic Sods .. 200 300

Y 00 000
Scda Ash.... 150 280
Soda Bicarp L7 22
Bal, Bods......... 076 08

%  Concentrated ......... 150 300

DyestufYs.

Archil, COM.ceeceectannenersnaanseneane] 027 0 g1
OOV Ricsps ciss bo b isnns seles - sxise subsbée] 0005 0 g8
B L 00 0

et 40 0 SeeeBet . o cret  sweaue

to his action in no way changed the legal
situation, and Judge Bairett thereupon
dismissed so much of the case as related
to the claim of the mortgagee to the
insurance in question.

The court then held thut the plaintift
was, however, entitled to claim whatever
he might show to have been the loss,
less the amount proven to be due on the
mortgage; in other words, the difference
between the mortgage and the amount
of the loss.

To meet this claim, the company showed
that the provision of the policy in rela-
tion to further insurance has been vio-
lated, in that there was considerable in-
surance on the property by American
companies. The policy sued on contained
this statement: “Further insured: $3,600
on first item and $2,400 on second item,
in the Phoenix of London.” The policy
is in the Canadian form and provided that
the same should be void if the insured
“now has or shall hereafter make or pro-
cure any other contract of insurance,

-’ and it was conceded that there
was at the time of the loss and, in fact,
at the time of the insurance of the Guar-
dian policy, considerable insurance other
than that held by the Phoenix.

William B. Ellison, who was brought in
to try the case as counsel for the plain-
tiff, met the claim of forfeiture by show-
ing facts that he contended were evidence
of waiver, These facts were as follows:

First: That Paterson & Son, who ob-
tained the Guardian policy, had know-

MONTREAL WHOLESALE PRICES OURRENT
THURSDAY, JANUARY 21, 1904,

e
Name of Articls. Wholesale,
c $c.
l dP . oot:” lgg 922
n go ng el 1
olmu............... ploivaseae 10::3700;
Gnm ler.. %4 007%
dadder.. 0 09 12
8u 00
Tin C 30
Fish.
Bloaters, per boX........ .«......... | 000 100
Labrador Herrings, ....ccc...........] 000 550
do do alf brls .]1300 000
Mackerel No, 2, brls. . ................| 0 00 12 50
“ " barrel...... ......| 6 00 6 50
Green Cod. No.1 ... ..c..ce........| 600 000
Green lugo......... 600 000
No, ®....... 6500 000
hugedxyGu epor qnu 000 000
Salmon, brls 0 00 14 00
B;lmon, haltbdujk u00 600
rit. Col hrim 0'00 14 40
s do Half bris. 0L0 75)
Bonolulﬂuh s e B 0044 0 00
Cod ..... 000 008
Sklnleu Cod, case 47 000
Loch Fyne Henlnga, keg 110 115

Fleur.

Ogilvie's Rogal Household, 0
Ogilvie’s Huagariaa.... ., 40 83 55 33
Ogilvie’s Glenora Patent. 0ud 470
anitoba patents...... 00w 49y
ng S ets cuoes 00u 460
inter Wheat Menta... 420 4 40
Bulight TOLIOr....cvueeninennnnnnni| 4 00 42,
o bag vl 195 200
weea| 865 875
el 445 ¢ 75
..... 7385 14y
=<+« f0Y 00 18 (0O
+s. {00 00 30 09
-« 28 00 24 pp
Farm Products.
Burrer: Cholioest Cr.,,,
Under Grades Cr.... ... ... ol e
Towmships Dairy .,,, 017 017
Womgm....... 0164% 0163
Good Rollg, et eesresnesesananase] 018 0 14
Freah It 00enet noce aene tags e § 16 01614

.
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ORsoN, UURIGHT & Sops,

62 and 63 Basinghall St., LONDON, E.C.,
and South Wigston, LEICESTER, England,

Makers of
Fine and Medium

.. LADIES’ FOOTWEAR...

Unequalled for Comfort, Style and Durablll?r, i
under the New Canadlan Preferential Tariff.

MONTREAL WHOLESALE PRICES CURRENT
THURSDAY. JANUARY 21, 1904

Name of Article. Wholesale

Farm Products.—Con.

CHEEBE: $c. $c.
Flwst WeBterD.. - cvssvevessveanrsane | 0 10240 12
RABLOTINES cossavise vavesovotuvs] D920 01034
Eeas : Best selected. .. 0380 035
Straight Gathered . 026 v=28
LAMEd .. ovv.on ornnnss glzg ggg
COIABOPAEO, ... iiissdsiccocosens cons
Ng B raiks kv e vessssvevsoe] 0150 16
'UNDRIES t—
sPoutoe er bag of 90 1bs,.....,, .. | 060 075
Honey, te Clov,,Comb.............[| 013 014
o Bxtracted...ccccciiinianaaes 009 010
BeBBWAX..oxcourssacernss 02 030
Braxs: prime...... 4 18 145
do, Best hand-picked............0..] 000 00 0
Qroceries-
r::Fm-

‘g‘x‘g(iarnnulated, 1s.... 000 40
Bee I T b 100 %00
ound, in 0
IEIXGK" h‘\) lxo “id ggg 4 gﬂ

wdered, In DrIB. cocieeeeiiiroenne s 4 20
Powder i i ggg 45
mps, in bris,. 425

P'.f" I.n“p * half bris. .| 000 465
“ % 100-1b bxs, 000 455

“ L 60-1b bxs,. 000 4 65
Brandsd YelloWs..o.cueeeivoorees 385 390
Molasses (Barbados) New............| 0 40 0 00
do  brle, & KBee.eeeiiiiiiianaaod] 04234 0435¢
Evaporated Apples,.......c.ccccueanuis| 0 06%0 07

Raisins !

BB .coe s ¢ seascesnns aasne .| 009 0 12
g:lo‘::lulc. 2 000 008
Layers, Londoh.... . g% é gg
LT e N T 00 3 %

nCKIng M coeeveses

Vi enclnl.......... " .| J0%% 0 07

Seleeted.. . g [0’3 g gg
«  Layers .. ‘

Currants, Provinct o ¥ ggg U043
Filiatras . .cccvecees & 0:00 0 00
PAtEAS..ce soecnssos 0 sesiaveenens 000
Vo ioeaesseans L csteeeccnaes 0 063 0 064
Prunes, Cal.ccccecae g g:%g 82‘

do
bags. .| 0 034 000
o T et
Bt ﬁ'.n'a.'fd ..| 880 340
i Patna.... “ee :fa :;5
:: Buarm! j..";in" e sereeer 460 n(x.;
" c;:onnl..'.'..{;’u... ggg g(%‘
Pot ‘l‘“‘.?" l;:g 4 g % g 38
Pearl. .

Taploc® Hlaxe ggg;(o 00
(orn, 21D, tins PPPRP TR TR P IR 4 {)o.]
PQ“"'lhm'--'" sasast sase s esenians ooo 000
5‘“':”"‘,‘&" R e ) g

S 080 085

'Illlnﬁlll enseas 0 a0ne s oLt sansbones

ledge when they obtained it that the
insurance complained of was then cur-
rent, and that Paterson & Son were in
the transaction the agents of the Guar-
dain. To sustain this proposition, Mr.
Eliison showed that these words appear-
ed in the body of the policy itself:
“Agency, Montreal. Paterson & Son,” and
that upon the back. of the policy, also
written thereon by the Guardian, appear-
these words: “Paterson & Son, agents,
Montreal Agency.” 1In addition to these
facts it appeared that the application had
in the first instance been made to Pater-
son & Son, who were the general agents
of the Phoenix, and that the Phoenix
did not want the whole of the line asked
for, and thereupon took $4,000 of the
$10,000 required to the Guardian. The
last named company of course claim that
Paterson & Son were not its agents and
never had been and that, although there
had been no application to it by the in-
sured, that which was done by Paterson
& Son was really on his behalf as brokers.
The insured claimed that on the face of
the policy, together with its indorsement
and in view of the then customary divi-
sion of risks between the two companies,
that the Guardian had in effect adopted
Paterson & Son as its agents in this trans-
action and should be held to have had
notice of whatever Paterson & Son, as
such agents, had done, when the policy
was issued.

Second: That after the proofs of joss
had been received and notice had therehy
been expressly given to the Guardian of
the other insurance complained of, and
its consequent breach of the policy, the
Guardian denied liability on the sole
eround that the eause of the fire re-
lieved it, and made no claim of the breach
of the condition as to other insurance.

Third: That, while the provision of the
policy was that it should be “void” in
case of the breach of any of its provi-

MONTREAL WHOL BSALE PRICES CURRENT,
THURSDAY, JuNUARY 21, 19r4,

Name of Article, Whaclesale
Hardware. s
c )
E L ——— 0 09§ 0'13
Tin. Block L&F, ¥ ®..... .... 000 032
< Btralts,. * » .1 000 000
N BEMD csen s s 000 0383
¢ Ingot...... * A €00 000
Base Pice e [ e 240 0
LOB8 QUABKILY.... oot cvorsoss <oioroniri| B 45 & o)
Extras—Over and above 304, ........ .
404, 50d. 604 and 704 Nails. .........
16 ana 508 Hot Out, per 100 bs
an o i
10 GGETME # " arrens, B el 070 48
Sand9a v _ . ... % o 1015 0o0C
Saud M Uy NS e I it paes .03 000
4 and 54 i 4 svirevees | 040 000
34 - g e eee. | 065 000
e ® L | 100000
Cut spikes 10c, per ad
Vvance,
Fine blued natis—
20 per100Ib8......oveeeunnnieee wue. | 100 0 o
guing uBox,m"r't;i;""'mﬁb'x' -t 150 000
mﬂoto(;n or'100 Tos
2050 30d per 10 REARSS T UTRIIS, | ggg ggg
§ and 94 s 065 000
6 and 7d e 070 000
4 tn 5d gt 095 000
3d » . 120 000
ﬂnhhlngnul—
$inchand longer per 100 ibs.,, ..... 060 000
2% and 2% inch.... ¢ ssreeess. (065 000
2 and? W e o 070 000
1¥%and1 - a 095 000
13§ (1 (1} 120 000
1 o et IR d 150 000
!ultlngmll—
1% and 1% inch per 100 Iba.. .... ... €9 0on
1 N nenen eessenens | 120 000
1 AT, cesninne 150 000
Common barrel nafls—
1% inch per1001bs.......... 100 000
1 B v | 15 100 000
b 1 ': FirS :' 12 000
?}m? ;.l 15 000
nch and lon 0 60
2% and 2% 065 8 88
2  and 2% in 07 000
1% and 1% & 095 000
A 12 000
1 seon: 160 000
Sharp and flat pressed [}
3 inch and longer per 100 1bs, ,...,... | 136 0 00
2% and 2% inch,.. . cscscenes [ 1 B0 0 00
2 and b’ TR s cieecsnss | 1 85 000
1% and 1% * A cessieaas | 1S5 000
{)‘ 8 | oo s 250 000
300
Joil Chain—No, 6., ., 0 114 g %
& 0 00 0 8!
SHR {00 0 or
% 0074 0 08
6-16.... 500 00
4” 000
|« o ooy
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HAPMAN

e N

& CO.

Clarence Works, -

KETTERING, ENG.

Wholesale and Export Shoe Manufacturers.

H. ]J. CHAPMAN.,

CHPE TRADE SPECIARLLY CATERED FOR.

NEW STYLES AND SHAPES IN

(Gent’s Best and Medium

Class Footwear.

Best Materials and Workmanship.
Goodyear Welted, Standard Screwed,
Stitched, and Machine Sewn,

SPECIALTIES :

Box Calf and Crup.

Samples sent on receipt of P.O.

G. H. ABRAHAMS.

HAEND WeEeLTEeD ESPECIRLTY.
WHOLESALE ONLY.

MONTREAL WHOLESALE PRICES CURRENT
THURSDAY, JANUARY 21, 1904,

Name of Article. 'Wholesale.
Hardware.~Con, $c sc
00il Chain—NO, ¥ o c.veurivnvesiias) 885 400
9-16 875 388
.| 866 370
.| 876 360
360 355
.| 800 000
t, 1 .| 280 000
Queen’s Head,
orequal. .... § gauge 28......,,....| ¢ b 4 50.
Comet do 28 gAUEZE.......vsisese-as| 400 4 2
Iron Horse Shoes:
No. 2 and larger. : s 000 3865
No. 1 and smalier verass| 000 890
ar Iron, per 100 1bs, 000 200
Casiom 000 000
Norwayébueq PR g% :%
Lm:.Sh. .t..Gtt.‘x‘Z} %0 a0g=2%
“ " 1] 22, 000 330
" (13 " 24, 000 38 30
EL [0 (4 26 000 340
(1] (1 . 28 000 350
iro in. 000 210
e Biten, Vom 402 000 210
T,
el e ¢ | L
Band C|nadlan 1 to6in. 30c ; over
;uo of ordinary iron, smaller size
Canada Plates !
BallBoMBR G oo o v oasnion es ssssssenees| 8. 50
Ord, 52 sheet 2 5o
“ 60 do 255
“ 75 .do 2 80
Black Iron plpa. { in 22
245
2 65
340
n................ 4 80
gin . scceiivnniis:| 680
1% 1n, ... S 80
<12 60
g“lwon lllobt Blk Dia 0 08 base
el, cast m’
M S‘B ng.lOOlbl... 250 000
“ ire, 1 2 15 base
L SIdgh shoe, 100 Ibs,, g ;3 base
” thIsess snne i
llchlnory ...'...., {27 base
¢ W ssesepsnngarspeses) B 50
Tin Plates:
o R KRN0 o0 e conpet sanssesrat] B B0
C COBLI4 X R0, cevas - vungisyeen| 4 60
X wesessasee sosseqssenssnes| B §O
‘ At 0 79T Y SAEe POV 00099 ey

sions, yet the word ‘“void” meant “voide
able” at the election of the company,
and that upon the company learning of
the breach of the policy, 1t should have,
within a reasonable time, given notice
of its election to rescind, «nd re-paid the
premium. This question was raised io
get a ruling upon the much-mooted ques-
tionias to whether or not, where, by rea-
son of something that existed at. the
inception -of -the poliey, it never attached,
there is the duty resting @n the insurer
to return the premium, which, of course,
has, under sguch circumstances, been to-
tally unearned; ‘or whether the insured
under such circumstances is simply en-
titled to make a claim for the premium.
There are cases which intimate that, in
view of the fact that the ipolicy is void-
able ‘only at the election of the insurer
in ease of a breach of its provisions, that
the eompany must' take the necessary
steps to reseind; as in any other <on-

tract; namely, to give notice of its elec-
tion, and repay whatever it received un-

der the contract. Judge Barrett, how-
ever, concluded that none of the eireum-

stances just related were evidence of
waiver, and he thereupon directed a ver-

dict in favor of the Guardian. An appeal
will be taken.

The interest in this case centres about
two points. says the Monitor, the position
of -a foreign mortgagee anid the ageney
of the representative of another company;
concerning-the first the question, we be-
lieve, is a new one. The property and
the mortgagee -wene ‘both iin Canada,
where the contract was consummated. So
far as he-was concerned, it was 4 purely

MONTREAL WHOLESALE PRICES CURRENT ,
THURSDAY, JANUARY 21, 1904,

&L -
Name of Articls, Wholesale,
$c. 8c
Terne Plate IC, 20228, srreveeeen we0s[ 700 000
Russ. Sheet Iron........cou0¢ 1010 000
Lion & Crown tin’d shts, ..
22 and 24 guage case lota 4000 775
26 guage. 10 077
Lead: Plg.perloo lhs, 315 000
Sh 1000 0044
Show.w(llb., leu!'i‘l/, pc . | 000 650
Lead Plpe, per 100 ioa.. ....ccccuvyvv| 7.00 0 00
Jless 35 p.c.
Bpel per1001bs. ......... coeen| 00 575
eet, Zinc 503054 2010 56100
Black Sheet Iron,
. Parloolbs
. 3 245 000
gsl 000
P 85 000
% 240 000"
wi,fs QO Cooinessoivecennsgns.svni] 245 01002
Phingalv‘d,uo‘ teverviiiianieanaes| 8 70 0 001
do No. 6,7.8........... .|81s 0&9
do No. 9. <+« 1265 000
do do No. 10. 132 000
do do No. 11, 32 000
do do No. 12, 280 000
do do No.13, 290 000
do do .No, 14, 1375 000
do do No.15., 1 000 000
do 00 NO.3bovingin I 000 000
Barbed Wire— 2 80 f.0.b,
sp:tmg Wire per 100, 1,25, ,,,..,,...... Moantreal,
net extra ;
Iron and  Steel ere pir.
Rope.
Sisal, base ¥
" 718 snd ap X 3(1‘3‘
- - iy 012
» 618 = .| 0 12
l; * = o 0 1214
? 31 .1 013
Manills, 7-16 & lgx. v 8“ %
: N T e N 4 15
e R T IR | 0 164
woalh n el
m"m*m'-.nne-.:m\:e-,- 1ete0ses | O 11

I~



THE CANADIAN JOURNAL OF COMMERCE. 265

TRABE MARK REGISTERED,,

C. FREEMAN & SON, LTD.

WHOLESALE MANUFACTURERS OF THE CELEBRATED

Triangle Brand of Boot Uppers, Leggings and Gaiters, Boots and
Shoes, and Veldtschoens forthe Home and Colonial Markets.

ts’ Highland Gaiters The “King” Strap L | The “Jockey” Legging.
_— {‘1., toned, 2 i W Especla{ly Adlpced‘tor Riding

PALK ROAD, WELLINGBOROUGH, - ENG.

s~ Special prices to Canadians under the New Preferent1a1 Tariff. @

'MONTREAL WHOLESALE PRICES CURRENT . (Cunadian contract over which a New MONTREAL WHOLESALE PRICE CURRENT

‘PHURSDAY, JANUARY 21, [904. York court had no jurisdiction. As we THURSDAY, JANUARY 21. 1904
4 understand it, he would have had no E—
Name of Article, Wholesale, 'ight, even if he had been the insured _~ame of Article, Whoiesate.
owned, to bring suit in a New York
Wire Nalis. - Mg i court against a foreign company merely Olis sc. zc.
Biss Price darighd Ao'g *  because it had an agency in this State. so‘ll!oll"s‘l'o'ﬁéai : _Ogg%o:o
Less thanext“" . ?g‘ﬁ, This appears to us to be sound law. As  Siraw Sesl.:..s.. 10473 05734
iﬂg 5 1100 well might an Englishman attempt to g [‘““0“'1;2“,1::.',‘_'“ : ‘.‘g ® 00
1]
j‘gmabd “ LE eIy onaild g 323 recover in this State on account of a loss Cn.:seor 0;; N°"W°B“‘::" 1 :&9 zgg
mngzg PERRTROPRC PRI g?g at home because his insurer had an agen- c.atorouxbils'............. 007 008
lg:::dma 0 10 oo s 010 cy here. The only feature which gave I‘"don"f?,:::._::::: RIS 3’,’2 ;gg
.“ teeee . . . B i .
:83:::0%“ RO Y O P 3.22 jurisdiction was that the insured owner “’}‘“"dvf;"lvez“:m : :;: e
was a citizen of New York. The delicate OUve.Eum....t. e 1105 118
Bullding Paper. question was the disposition to be made Turpentine, nett q ,p v ese . :22; : Zf,
f ’s i y re Petroleum: . .
Dry Sheeting (rgll)......---u--------- 0 :0 000 of the mol.“t-gagee s interest. Here, too, e e e . )
Tamwed sesscesesnecnneoese[ 050 000 the conclusion reached by the court seems
y s ; Class.
Hides. to be the only correct solution. Since Taited ‘“h”‘mm% 6 "5 10
Hidea the loss up to the extent of his interest do 26t040. ... ..., 210 220
[onttulG!OlOn : ol ot b 5 “p ; de 416050 ... uennnn 450 470
% . 00p 700 Was payable to the mortgagee, all that do 510 60, ;o Uil 475 405
N [ 000 600 . 2
rn:m No. 3. T ok aorted 6 cou‘]d‘ be recovered was the excess. Paints, &c.
Pspec *d Sheepsekins. . 388 g 88 This, however, leads to a eurious result. [,.;a pure 50 to 100 Ib. Kg8............| 5 00 & 25
8 l.'?:lg Lambaiing éilcn...'.:.. ..:.'.. 065 075  The company is subject to a separate e - :gg%: 814
alfakins, §3'z‘ FEiET R ggg g}‘g suit, in Canada by the mortgagee for the gt 121‘0’ :33“: 624
nomhldu........'.-.'.... seco-e 1150 200 balance. Tt must settle separately with w;nofmdry 550"5 gg‘
thathed the two parties as if there were two %:?lmlng y :912 26‘3
- independent contracts. Yel. Ochre, French. 150 325
Mo.1B. A Sole... 021 038 3 Whiting, or 3 045 050
No. 2B. A, ©102 0326 It would seem, according to ‘the state- do  Gilders......................| 060 070
‘No anA. ptnl-n Sole . 1024 025 2 x do  Parls, Mo, ... 085 100
n hm. VN {028 0329 ment, that the agent placing the insur- English Cement, caek.......... 205 215
'dmm.he“’ f:: o i 9%  ance was regarded as the representative e e :: R Mha B ;?.3
e haliuss caeee sovevessdone 026 032 of the insured, and that the latter was Americando ...... 190 230
n n Upper, heavy. . 034 036 it . Fire Bricks per 1000. - 16 00 22 09
Upper, light.......... <1038 037 hela responsible for his knowledge of  Fire Clay, 2001b. pkgs 075 198
m‘:"e T ggg other insurance. The delicate point hiere . HOME.cccececes eneen 27 550
Kip Skine, [ 060 065 involved is that which was raised by the  Domestic Broken Sheet.......... .1 908 02
Eunglish.... 045 v 55 Nnes oo French Casks............ : 008 009
Olnld!lﬂg -| 050 860 plaintiff, the familiar custom among com- DM oos vabe v i o 000 014
nualock v : 3% 33 panies of dividing risks and the presump- é:;‘:.“m, GilluM,:'_‘__.__m_.::;:_'j ; g;g gg"
Pronch O8M. ... ...rcveece sovencenaaas 985 110 tive knowledge on the part of the insur- Brunawick Green........... .| 004 010
nm. ............ 02 02 e 4 3 French Imperial Green....., .1012 0
Bpma.llghtl?.ﬂ' vee savibilea e bt el (01T 2D 30 er that it was thus dealing with the No.1 Fuarnit’e Varn’n, pr.gl.. 0 65 0'173
“ am eostossaronss (688 0caccoons 018 020 ther - 1 taking 8 do do 07 100
'Leather Board, Canada. -.|066 019 agent of another company and taking a Brown.JapAD ..« 060 075
Enameled Cow, per ft 1018 018 line on similar terms. From the stand-  BlackJapsn.... 050 075
Pebble Grain.. 012 014 ; - : : Orange Shellac, No. 1 200 325
Glove Grain. g%g gg point of the insured the risk. with all the Pure. g?g 27
B,nghl(tégw').il.‘i _______ o1l 013 facts, was placed in the hands' of a re- glnhynulk 100 1b. bri. .| 000 ggg
e T ., . Ugg 0 16 gular agent who returned him two poli-  Parisgreen in drum 11bpk....... 00" | 0 1550 194
Russetts, ight... E[E0:88 20402 -, S g =5 Kalsomine,5 1b pkgs........0.. . ... os | 0007 093
o ’ ; T g?g g% cies assumed to be Efllla-l]y bllldlllg. From Woel
b é“.w;;.t'a'.;;ﬂl vieeiiii|750 900 the standpoint of the company, the agent csnsduanhod-- 10 580 il
Imt. Fro(l;:lkx g,ul! : ggz gzg suppressed the facts at his peril and is  North Weet... 2 ARG &5 :12 8 00
5‘;%33{‘., extra. ... s 28  personally liable to the insured for tha EPX?"‘“"‘ 3 STt WA A e
“ Er?l'l}l‘l '{:nfg;: “ieangequences. This is the logical sequel g:p‘:hga;r sﬁgg
s 2 ‘
QUolored Pabbles A s ‘“ .-' of the decision. The agent of another  Austraitan gressy 000 uﬂ
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236 Seuthwark Bridge Road,

LONDON 3S.E., Eng

POCOCK BROS,

Pattern No. Bd.—Prlced complete,

Qual, 1. 2. 3. 4. 5.

C.... V5 1/10% 24} /1% 3/6 Each,
E.E.S. V6 U 2Us 8/0% 3/7 st

— — — — ——

O p Each
B ES lcessne |lassion e . RO/ ; “
10 N R e 3/8 4/84 «
BRSNS ceives.  snvesve easmee 3/8% 4/10 ¢

Pattern No. 55,—P:iced complete,

e isrreannan 4. 5.

3/8% 4/3 Each
5/6 L

Bieiie totnrnenrrrsrnanianes  ceses

The Leading ACTUAL MANUFACTURERS in Englénd.
We Brand FREE Customers Name on any Ball.

‘‘S” quality Balls are cut trom the very finest Bides it is possible to produce. Shapes of all qua-
lities guaranteed. WRITE FOR PRICE LlST%. s £ > 4

company who places insurance is bound
to state all the facts within his know-
ledge as fully as if he were the insured
party.

o

NORWEGIAN COD-LIVER OIL.

Pure codliver oil has for some time
been a scarce article in the world’s
markets, owing largely to the many
admixtures and adulterations used by
ungerupulous and careless manufacturers.
The best Norwegian oil, says the U.S.
Consul at Christiania, Norway, is ex-

tracted from the fat livers of the cod im
the early part of the winter fisheries in
the Lofoten Islands. The livers at this
time, in January, February and a part
of March, are, as a rule, light colored,
plump amd very rich in oil, which is
extracted after careful sorting of the
livers, with simple machinery, by steam.
The product is as clear as erystal, nearly
tasteless, and without smell.

The islands present many advantages
over other places for the production of
strictly pure woil. The shoals of fish
seek the shore for spawning purposes
and the banks are so mear the lamd

that the boats sometimes land two
catches in one day; consequently, the
livers are, except when stormy weather
interferes, received fresh at the factor-
ies daily. The average annual catch- of
cod in the islands is 30.000,000. Unlike
other districts in the country, the cod
at this time of the yews is about the
only kind of fish caught, so there is less

coslunity  for mixing the livers from
cod with those from inferior fish, such
as coalfish or pollock, ling, haddock,
tusk, amd others. Oil from these con-
tains less fat, the color of the oil is
darker, and its medicinal properties are

FACTORIES:
Leicester, Desborough.
WAREHOUSES:
London, Leicester, Manchester,
Cardift,

Established, 42 Years.

Patentees of the celebrated »rands.
The “PIONEER ”
The “STONEWALL?”,
. The “SNOWDROP”
The “ HACKETT.”

W. & H. Turner, Limited,

Wholesale and Export

HEAD OFFICE :

CHURCHGATE.

ENCLAND

LEICESTER, -

Agents and Travellers in
South A_fripu, Australia, New Zealand, India, &ec.

: Over 130 iBranches
hroughout the United Kingdom.
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Wosrgs: Po, lar, Limehouse, ard Millwall,
TgLzenAMs: “Zocklancoe, London,” or * Sonjon, London."
CopEs: A B O, 4th Edition, A 1, and private.

——1ocke, Lancaster———
ad W. W. & R, Johnson & Sos, Ltd,

04 Gracechurch Street,

Lead Manufacturers
and Desilverisers.

LONDON, Eng.

MANUFACTURES :

Pig Lead (Common and Refined).

Bar Lead. i

Sheet Liead (Ordinary and

Chemical), up to 8ft. wide.

Sheet Liead (Graduated and
Tapered)

and
Chemical).

Liead Pipe (Soll, Com osition,
and Tin Washed).

Liead Pipe {Ordinary

Lead Wire

Tape Lead.

Carm Lead.

Tea Liead. Best Incorr dible,
(W.W. & R. Johnson & Sons’ Brand)

Lead Foil, for gold aad silver
assaying.

Laminated Liead, for damp walle.
Pin Foil, (Pure and Ordinary) .. L |
Dry White Lead, Warranted
ﬁnulne English (made by old
utch process).

Ground White Liead. Warranted
genuine Engﬂah stack made White
lt;?d, ground in best refined linseed
oil,

Flake White.

Snow Flake.

Litharge (Flake and Gronnd),
Ordinary, Selected Refined, and
Assayers,

Zine Disocs.

Zine Plates, for Marine Boilers.

Buyers of Argentiferous & Auriferous Lead Bullion.
Brand for Tea Lead White Lead, &o.

ICE MAKING AND COLD STORAGE MACHINERY

On the Carbonic Anhydride and
Ammonia Compression System.

Over 2500 Machines
at work.

Specialities : The West
Patent Non- Deposit Beer
Plant for producing bril-
liant bottled ales.

The West Patent Cold
Accumulator for but-
cher’s cold stores,

Catalogue & Particulars from

H. J. WEST & Coly., Ltd.
116 Southwark Bridge Road, LONDON, S.E., England.

CABLES : “ SAXOSUS,” LoxDON.

S

of less value. Oil from these and other to be the best. The livers have to be 000 barrels in ordinary years. The
inferior fish may be bleached by ex- carefully cleaned and only those of the quality of the 1903 output was alzo, as
posure ito the sun in glass coverings right color selected for mediicinal oil. a rule. poor. It s estimated that a
and by various chemical processes. The year 1903 was an exeptional one ordinary yetrs the livers of 4,500 cod

Experiments have been made in this
country for manufacturing codliver oil
on board ships located among the fish-
ing fleet in the opem Sea, but it ha
been found that the ship’s motion had
a detrimental effect on the oil thus pro;

as megards the Norwegian winter cod
fisheries. In ordinary years the shoals
of fish arrive in the beginming of Janu-
ary, but this year no fish whatever ap-
peared before the middle of first part
of March, and they were then found to

are required to produce a barrel of 30
gallons, or 100 kilograms. of medicinal
oil, while 40,000 livers were required the
present year (1903) to produce the same
quantity.

Prices for the best quality of medici-

Jduced. Bstablishments on shore, in
places where unmixed cod livers can be
obtained fresh every day, are found

be in such poor condition that only a
very insignificant quantity of cil was
produced—only 3,000 barrels against 20.- 1901, 56 kroner ($15) per barrel;

nal oil . 0. b. Christiania have for the
last three years been as follows:—In
1902, 130

FOR

—
Motors,

Motor Accesso-
ries,
Motor Fittings,
Motor Parts,

0f Every Possible Description.

Write to the Oldest
British Firm in the Trade.

United Motor Industries, L.

42 Great Castle St.,
LONDON, W., ENGLAND.

Special Tarms to Canadian Buyera.

Anderson’s

| City of London Electric Black Dye.
For Blackening, Softening, and Nourishing
all Kinds of Leather,

City of London Glycerine Size.
For Dressing and Beautifying, Manufac

turers’ and Dealers’ Stock.
Price Lists and Samples on Application.

8, Soutw Street, Lowow, E.G., ENG.

We supply these, 883 p.c. to Canadians, under the Ne
| ply these, B8 Sierential Tarlk '
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C.

N ORTHAMPTON

ENG-LAND.

Manufacturers of the Finest High Grade

‘MEN’S BOOTS and SHOKES,

Equal to any made in America, for the Oanadian Market, 33 p.c., cheaper, under the New Preferential
Tariff, F.0.B., London or Liverpool. Send for our New List.

Cuts will be inserted as soon as received.)

kroner ($34.80) per barrel; 1903, 400
kroner ($107.20) per barrel—all in wood-
covered tin barrels of 30 galloms, price
including barrel.

The most reliable manufacturers of
the product in Norway complain of
being unable to compete $n prices with
other manufacturers, who are said to
be. less scrupulous in the production
of the goods. The medicinal oil bought
from here ought to pass from the fac-
tory in Norway to the importer in
Amertica, bottled and in sealed pack-
ages, under guaranty that the oil was
made only from Norwegian cod livers.

Codliver oil can be properly tested as
to purity by chemical analysis only.
Where large quantities of oil of inferior
grade are added, it can be detected by
expetienced people without any ‘scienti-
fic test simply by the difference in taste
and color. If the admixture comsists of
an oil of fish nearly related to the gen-
uine article, it will of course, make the
ascertainment of its presence more
difficult than if oil of an altogether dif-
ferent kind is added- Coalfish oil is the
nearest thing to pure codliver oil, and
is therefore the ome mostly used as an
admixture. If chemicals are wused

their presence is easily detected by a
scientific test.

Considerable @pprehension is felt that
the conitions ruling the Lofoten = fish-
eries in 1903 will also make themselves

felt in 1904. According to recent news-

paper reports the Greenland seal has
again appeared in great mumbers in

the bays of Finmarken. Before 1903
these animals were mnever found near
the Norwegian coast in numbers, but
that year they came in large shoals
as early as January and the fishermen
believe, contrary to the views of scien-
tific people, that they were the cause
of keeping the cod so long away from
its customary spawming places.

It is gemerally believed that the Nor-
wegian winter cod is the very same
species of fish as appear and is caught
on_the banks of Newfoundland, but it is
different from the common cod caught
at all seasons of the year. The first
small shoals of winter cod arrive the
latter part of December on the banks
along the coast as far south ag Bergen;
the larger shoals arrive later.  The
Lofoten fisheries terminate the latter
part of April and the fish gradually
work farther north and last appear in

great mumbers’ on the banks at Fin-
marken as late as June, after which time
they disappear till next season.

One Jarge DBritish wholesale drug
house has for years managed its own
codliver oil factory im the Lofoten Is-
lands. The plant was established some
ten years ago; it is mamnaged by an
Englishmam, who stays up there only
about three months every year during
the fishing season.

AGRICULTURE IN MANITOBA.

The annual report of the Manitoba de-
partment of agriculture was presented
recently by Premier Roblin It contained
a ‘summary of the crop bulletins issued
during the year 1903, giving the grain
areas, average yield per acre and aggre-
gate yield and other data concerning

agriculture in the provimce. The erop
summary was as follows:
Areain  Average Total
Crop Yield per Yield
Acres. Acre.  Bushels.
Wheat ..2,442,873 16.42 40,116.878
Oats .. .. 855431 38.62 33,035,774

Crockett & Jones,

NORTHAMPTON, Eng.

Ladies’ and Gentlemen, to sell from

X 4 to. 6 Dollars.

Only ‘make Highest Grade F O O T W EAR

—FOR—

=
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Still Porging Ahead.

TWICE the quantity in Fine Blacks and Tans already booked for
1903 Season as compared with corresponding period last year

‘The “Oceanic” Boot

For the British People.

+ —THE

"OCEBERNIC”. . +*

Is the most Up-to-Date exponent of GENT’S HIGH-GRADE FOOTWEAR to Retai

at |O=-6 and 12-~6.

It has always been easy to get fine Boots if you paid a FANCY PRICE,

“OCEANIC”

Footwear, for the first time, makes it possible to buy Stylish, Comfortable, Beautiful,
Dainty and Durable Footwear for

HALF-A-GUINEA.

Enquiries from Retailers wishing to know address of nearest Factor stocking these Goods will

be much appreciated.

waker, A, E. MARLOW, % 2

mes’ Works,

NORTHAMPTON, England.

Special price under the New Canadian Preferential Tariff,

——

Barley .. -326,537 26.66

Flax.. 55,900 10.5 586,950
Rye 2,899 18 - 88,182
reas.. 2,357 17.16 41,483

Total grain crop.. . 82 576,519

The total yield of potatoes is given
at 4,757,000, and the average yield per
acre at 175 bushels. The root ecrop is
placed at 3,425,340 with an
average yield per acre of 282 bushels.
The total area under all kinds of erops
is estimated at 3,757,173 acres.

bushes,

It is estimated that there are ready
to be cropped this coming spring 2.-
385,505 acres, of which 177,029 acres
are new breaking, 668,140 acres sum-
mer fallow, and 1,540,336 acres fall
ploughing. These figures are 654,510
acres i excess of the amount of land
prepared in 1902 for last year’s ecrop.

The avegage yield lof qatukall hay
per acre last year is estimated at 1.4
tons and cultivated grasses 1.53 tons.

The quantity of butter marketed by
farmers is estimated at 2,738.868 Ibs.,
for which the sum of $429445, or am
average per pound of 15.7 cents, was
The amount of creamery but-
ter produced amnd sold was 1,432835
Ibs., for which $277.901.98, or 18.13
cents per pound, was realized, making
the total butter production of the pro-
vince 4,271,703 lbs., which sold for $707.-
346.98.  The cheese production amount-

realized.

8 707,252 ed to 1382,304 lbs., and sold for $151,-

362.28, an average of 10.95 cemts per
pound. These make the total value of
Manitoba’s dairy products for the year
$858,709.26.

Lhe value of farm buildings construct-
ed in 1903 is placed at $2,961,752 against
$2,228,875 in 1902. The number of thresh-
ing outfits in operation is put dowm at
2,347.

The percentage of the 1903 wheat
crop marketed up to Dec. lst was 58
per cent. or 23,479,287 bushels.

The average rainfall of 1903 was as
follows: March .12 in.; April .37 in.;
May 3.47 in.; Jume 1.21 in.; July 2.46
in.; Aug., 3.26 in.; Sept. 2.76 in.; Oct.
1.19 in.; total average for the season,
14.84.

The mumber of beef cattle exported is
estimated at 2,000, and the number of
stockers shipped to the Territories less
than 10,000. The number of beef cattle
now  required for home consumption in
Manitoba is 80,000.

The dairy superintendent, Mr. C. A.
Murray, in his report states that there
Was - an inerease of 26 per cent. in
cheese production in 1903 as compared
with 8 per cent. with a loss of 47 cents
per 100 pounds. The dairy butter shows
an increase in production of about 9
per cent., and an advance in price of 78
cents per 100 pounds. This is the result
of improvement im making dairy butter
due to instructions given in the dairy
school. The prospects for 1904 are good
and the superintendent says there should

be a rnecord in tlie production of dairy
products. :

The provincial veterimarian, De. Thomp-
son, reports that sixty horses affected
with glanders were destroyed last year,
10 more than in the year previous. The
increase is attributed to the importation
of ranch-bred horses. A number of cat-
tle were found to be afflicted with black-
leg. The veterinarian recommends the
vaccination of young amimals as a pre-
ventative.

The chief game guardian reports that
thirty shooting. licenses wore issued dur-
ing the year from which was derived a
revenue of $749.85. The wumber of con-
victions were 14 and, the fines, including
costls, amounted to $168, Fifty-three
permits were issued for the purpose of
domestication, including 20 deer, 24 moose,
one elk, one jumping deer, and six prai-
rie chickens. Thirty-nine moose heads.
nine elk heads, two deer heads, one cari-
boo head, and one dressed deer skin were
exported; also twelve, live moose, four
deer and, two prairie chickems. The chicf
guardian, Mr. C. Barber, says he finds
am_inereasing interest among the people
in the matter of game protection, and
a greater desire to_observe the law.

A memo appears in the report regard-
ing the proposed agricultural college,
which in part states that the erection of
adequate buildings te earry on the work
in an up-to-date mamner will be proceed-
ed with this year so that if possible the
college may be opened for classes dur-
ing the winter term 1904-5,

==
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LIFE INSURANCE DECISIONSY

The provisions of Rev. St., chap. 75,
sec. 10, relating to the premiums for
the last three years, do mot apply to
one who takes, mot by descent, but as
a beneficiary designated in the poliey.
Virgin vs. Marwick et al

A warrant that insured is temper-
ate as to the use of intoxicating lig-
uors vitiates the policy omly in case he
is addicted bo periodical excessive in-
dulgenees, which have become habitual,
and, if bhis habits in the ordinary
everyday routine of his life were tem-
perate, his representations that he was
a man of temperate habits were not
untrue within the meaning of the poi-
icy, though he may have been affected
from an exceptional over-indulgence.
Holtum vs. Germania Life Ins. Co.

The beneficiary of a life policy, who
was indebted to the estate of decedent
in a greater amount than his share of
the insurance money which he and the
other (beneficiaries allowed to be ap-
plied to the payment of a mortgage on
decedent’s realty, could mnot claim any
part of the funds in the hands of the
executor of decedent as creditor by
reason of such payment. Johnston vs.
Cutehin et al.

Code, Sec. 3499, providing, “Insur-
ance companies may be sued in any
county in which their principal place ot
business is kept, or in which the con-
tract of insurance was made, or in
which the loss insured against occurred,
® % % or jn the county of the domic.le
of the insured at the time the loss oc-
curred, or in the county of the plain-
tiff’s residence,’ is not restricted to ac-
tions for loss under policies of insur-
ance, and any action for breach of a
contract relating to insurance may be
brought im the county in which the con-
tract was made. Camemon vs. Mutual
Life & Trust Co. '

A finding that wneither defendant,
mor any of the other beneficiaries, nor
any one on their behalf, has reim-
bursed plaintiff for his payments of
premiums on the policy, of which the
parties and others were beneficiaries,
is a sufficient finding that he had not
been reimbursed by insured. Stock-

 well vs. Mutual Life Ins. Co. of New
York et al.

Where the beneficiaries of a life
policy allowed the proceeds thereof to
be applied to the payment of a mort-
gage on decedent’s realty, as directed
by decedent’s will, they were entitled
to the funds in the hands of the execu-
tor of decedent as creditors by reasom
of the payment of their
money on the mortgage debt.
ston vs. Cutchin et al.

Fraternalism in Court.— A frater-
nal insurance contract provided that the
certificate should be void if the member
should die in consequence of the viola-
tion or attempted violation of the laws
of any State or Territory. Held. that

/ 'sWigide is mota. crime sunder thesstatutes

insurance
John-

* JAMES MURRAY, -
of 8T. JOHN’S, Newfoundland,

GENERAL x COMMISSION % AGENT,

Respectfully solicits trial consignments in the fol-
lowing lines of goods handled:

Flour and Breadstuffs, Pork, Beef, and General
Provisions, Sugar and Molasses, Nova Scotia and
P.E.I. produce, Canadian prsoducte of allkinds,
Teas, Manufactured Goods, Proprietary Articles,

Fish, 01l and Newtonn&land Produtts,

MOUNT BROS.,

Mannunfacturers and
Dealersin . . .+

Electrical Supplles,

Wiring and Electric Light Contractors.
Belis, Annunciators Telephones, etc.

4278 8t. Catherine 8t., Mentreal.

of this State.
rath.

Where a dertificate of membership
in @ beneficial society provided that
if any member should, within three
years after becoming a member, “die
by his own hand, whether sane or in-
sane,” his certificate should become
void there could be mo recovery om the
certificate of a member who commit-
ted suicide — within the time limited,
though he was wholly insane, and in-
capable of forming an intention of
taking his own life.  Seitzinger vs.
Modern Woodmen of America.

Where an Assessment on a benefit
certificate having  been paid twice,
there remained in the rreasury of a
local lodge a sum sufficient to pay a
subsequent assessment, it was the duty
of the society to apply such sum to
the payment thereof, and the ceriificate
could not be forfeited for non-payment
of the assessment while the local lodge
held such sum in its treasury. Supreme
Lodge Order of Mutual Protection vs.
Meister.

A member of a beneficial asociation
incurred a forfeiture by failing to pay
premiums in time, amd thereafter the
delinquent premium was paid to the
head office of the society- Shortly
after the payment, insured received a
notice from the society that he had
been suspemded, and that he could be
reinstated uf in good health om pay-
ment of one dollar to the local seere-
tary. - He paid no attention to this
notice, and thereafter paid dues for
two subsequent months, which - were
veceived by the local secretary, amd re-
tained by the society without objection
until after the member’s death, when
a part only of the assessments so paid
were tendered back, but refused. Held,
that the reception and retentiom of
such premiums by the head office of
the society comstituted a waiver of the
forfeiture. Lord vs. National Pro-
tective Soe.

Royal Circle vs. Achter-

A LESSON FROM THE EGG.

Proverbs are frequently' more terse
than true. Some epigramatists in their
straining for brevity, leave out the truth
entirely,  Indeed often the shorter the

The Continental Incandescent
Gas Light Go., Ltd.,

92,98, 94, 95 & 96 Bishopsgate 8t., Without,
LONDON, E.C., Eng.
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The Leed'ng House
for all Goods cen=-
Ll mected with the In-
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BURNERS,
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Ansm near lemestaf, Eng.

One of the largest works {o England, and can
supply these Shoes 33t pc. less to Canadians,
" under the New Tariff
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LONDON, ENGLAND.
MANUFACTURERS ;
OF ALL KINDS OF

BOOTS AND SHOES

MEDIUM TO BEST.

AMERICAN OR ENGLISH STYLES.
CORRESPONDENCE INVITED.

Head Office
23 London Wall LONDON, EC., HEng.
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J. & E. HALLAM

Telograms : “NUTT, iinr;dl.* A

T

Wholesale and Export Boot and Shoe

MANUFACTURERS M

ART H U R N UTT‘ % 59 Watuloo Road, LONDOU, 8. l., Eng.

Manufacturer and Army Cootractor,

Finedon, Northamptonshire, -

Men's and Boys' Boots and Shoes io all qualities

at Moderate Prices.

ALL XTND8 OF

Iimitation Army

Out wil sppear next week,

work a Spebialty.
Manufacturer of Sandals for Export,

SATISFACTION GUARANT'EED,

- England

MADE BY

George Weed & Son,

Narthampton, England.

known to incense the man whom the

y Indeed, the uncertainty of an egg
is ome of e chiief c“wracteristics. No
man kuoweth what i contadns,

It has also learned the art of eonceal-
ing its age. 1t has solved oue of life’s
grentest problems- haw to look young.
Man bas sought for thoussnds of yoars
to fiml the smewveor. Bot the egg alone
has discoverad and holds the seeret. Abp
aved and venereble egy van pass sl
off as fresh from ix mother’s wing, and
o dowager lpoks wo different then s de~
butonte.

To 4he epigramatist who laboral and
hrought for that oft~quoted maxim—Put
all your eggs in one basket, and watch
that basket—we say in language for
which we have seripfural watramt--£Go to.
The wan who pnts all his eggx in ope
baskel visks too much. He staker every-
thing upon one throw of the dice He
leaves himseld absolubely nothing nas .
If his eggs break, hie Aﬂ iq

e, I$4% | LYY LS
5',‘“ sookt, uiisels . ufn £
»parhinpe nognsctouslyw-thet  wmwOUR

TésEIve,

Coachman’s Long Washing Cloggs
and Boots, for S'table” and
Brewers Workman,

Under the New Cansdlun Preferential Tarlff,
¥. 0. B. London, 33 |- 3 per cent. In faver of Canad

CEO. D. WOOD,
Wednesfield Road & Clothier 8treet,
WILLENHALL, Eng.

Lorgest Maker fn the Trade.

|
|
i Tripte goreed ':.::

Boarbore’
Lock Works.

7.
nrbo ; » runks,

proverb, They have choven & speaifie lino
of work, They have invested all of
their money in it. They have coneens
frated all of thelr thoughts wpon .
They have given all of their energy L7
. 1§ it succoeds, they will prosper. If

it fils et

Thews men are not the exception. They
are ths rle, They vepresent the store-
keepers, the tradesmen, the manufagtur-
ors, the propricors of varius enber-
prives. It is only the occasional i
who has more than one jeom in the fire,
Most men ave centred upon one line of
business, and upon hhe success or fail-
nre of that ooe undectaking haugs their
fortune. Does not this explaim the vast
prepondoratice of upxiecostul ventures?
Pues not dhis sedount for the Iarge pro-
portion of sndividual fuituros? Statiztics
prove that of all the wen who embark
npon - bushoess - enterprines. by, far the
greater momber fall, Tx it not because
men ﬂ’ Jthelr egus in one beskedt
Thay Lol ighelr vevoRtdem, gpon,
pos yenture.  They kup W YT

There s no balance upon which to draw
shoukl that vemture fail. It is every-
thing or nothing and wsdorinately, in
many instancgs, when the gwme s fin-
shed, R is nothing.

The wise tradesman or store proprietor
or manufacturer or contractor or indeed

any man who puls come s inta an-

other bhasket-Jife Insuranc That is &«
basket he meal not walch eéxcept o see
that ‘olifer egue ave rvegularky addel
The aggs thal are therein placed will not
break nor spoil.
to the last, bursting open at the 4ime of

They will renwin sonmd

need either in old age or in herewvement
and reweling & s0'id yolk of pure gold:

The busivess man who carvios & proper
amount. of life insursnes can then sffond
to take greafer ghances ow his W
He is scuved. - Be 8oés not bave Lo aor-
ry about the foture of Wimself or his
dependente. Wis mind will have greater
freedom for business duties. He oun
think more casdly amd iz tharefore more
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JKEMPNER & SONS

st BARAGON 'WORKS

236 Mare Strett., HAOCKNEY, Londan, N.E., Eng.

Nusoluthly the
Largest Numssar
Boor an’v Emox
Maputacturers in
London,

SPECIALISTS.

Bvery possitile
Description ot R e
Santals and Swivlittes ond Infants’ Soft Swine.

Parfection In Fittings, Hyglenlo and Straights. Magnlficent Designs ln Endless
Varlety.  The Large Contingal noresss in cor over esch year praves the value of

our
ety N N PR SR L R e

THIS LITTLE TRADE MARK. . |”

ON A SAW - GUMMER

' a'gaareibes that it is the best Tool on the market for Gumming Sews

and Light Punching.

A. B. JARDINE & CO

HESPE LI'R ONT.

Br00%s ARD Bowne~INEURANCE OOMPANIMS-~OARADIAN, —Montronl Guondtine Jon. 18, 1906,

Estahllshpd l 885

These preperatious are the most reliabla
in the market
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Og_e_i_l to
All The World.

£looo Challenge

Those who have never worn the
Wood - Milne Revolving Heel
Pad cannot believe that they revolve of
themselves—that is, without ever being
touched by the hand. The Revolving
Heel Company, who first discovered
this fact and who were the firstin all the
world to mak‘c‘?md sell 2 Rubber Self-
Revolving Pad for Boot Heels, which
by so revelving kecps a Boot Heel per-
fectly even, offer One Thousand
Pounds to any person who can wear
them (attached in the usual way) without
their going round of themselves.

Oonditions: The wearer must be an
ordinary Man,Woman or Child thatwalks
on Road§ or Streets in the ordinary way,
and the Pads must be attached in the
ordinary way, no nails projecting from
the Leather Heel beneath.

Sold by every up~to~date Bootmaker and Rubber
Shop; or from the Sole Makers and Patentees:

The Revotving Heet Go.

PRESTON,
LANCASHIRE, Eng.

L EROY’S "m=v= = COMPOSITION

For Coatixe Boinxms' Breax Pirxe, snd prevent the radiation of heat,
save fuel, snd Inorease the power of ateam. It wrLL AT oNcx Buow A
Leax ; rr oan Not Qaron on COMMUNICATE Frag. UsedinH M.Dook-
yards, Arsensls;siso Principal Hallway and Doek Oo's. Three bollers
covered with this composition will do the work of four not covered., May
be seen where 1t has isen I use for fifteen yeurs.

F.LEROY & CO., 15 bray t, “#oas™"

Ateo 8t MANCARSTER.

———Eetabliashed 18685, —

LONDON, E. ENGLAND,

Ellis & Co.,

177, CITY ROAD,
London, E.C, - England.

8hoe Bows, Rosettes, Bucklies, Orna-
ments, Slides and Tassels.

Beat House In the Trade for Vamp Besding and Embroldering.
Shos Vamps snd Uppers embrolderad ln beads, jet, steel,
o0ld, oto., In grout variety, Moderate Prices, Good Desigus and

(lalhb!a Workmanship,

As our goods cover all ol uf Bhoe O jon, firma de-
sirons of seelng sawpies would favowr by mentioning whick
branoh 1a required sn encloslug remit A

Norn ! Above are Hed at 883 p.o. lens thep from any
pther Uountry, spder the New Taelll,

T. J. HAYES, HES

iaker of every description

Wire 3 Mattresses.

53 Years with Roweliffe's, Levenshulme,

3 & 5 Hood Street, Jersey Street, ANGOATS,
MANOHESTER, ENGLAND.

FURETY s
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JONATHAN ROBINSON,

SPENQER
FAQTORY .

WHOLESALE & RXPORT

R Boot & Shoe Manufacturer,
1

Maker of Tax EcLecric Boors & Broxs supplied
1o Members of the Royal Family.

- NORTRANFTON, EXG

Bpecial rates to Canadians under the New Tariff.

B. A. READ,

58 Well Street Hackney, LONDON, N.E,

England,

High Class Infants’ Boots and Shoes,

Made for the Cansdian Market, under the New Proferentisl
Tariff, equal to those made In U.8 , 8834 p ¢.; cheaper than
any other Counftry. ﬁu-ruu-unn 1879,

<@ &

3

Endless Designs «Soft Botiomed Goods

BABIES SHORS OF ALL DRSORIPTIONS.

The sxveptions! growidb of our busl hay itated
the doubling of the w of our factory. No better evidenoe
can be glven of the value, style and fittlag of our goods than
that they sell wherever shown. :

Wholesals and Shipping Only.

Watson, Williams=Co.,

-

45 Golden Lane, LONDON, EC., Eng. |

Joseph Waine & Co.,

Imperial
Lock Works,

WILLENHALL, - ENGLAND.

Rim, Dead and Mortice Locks,
Drawback Locks and Iron Gates,
Brass and Iron Cabinet Locks,
and Pad Locks

RIM, NIGHT & BOW LATCHES,

And all kinds of Keys and Steel Traps
for Home and Export.

(Outs will be Insarted whon repstved.)

H. FAIR & 0.

Hat and Cap

Manufaoturers

20 & 13, Charterhouse Buildings,
(Corner of Clerkenwall Rosd) ard Forestors Hall Place
IL.ONDON, E.C.,, - Eng,.

Thres Hirest Station, ¢
. Bpecial prices ander the New Teridl,

walk from &
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' RONSIM KOUSH, TORONTO, Ounsde,
a. Welsen, Proprister, .

The propristar hae fousd seceessry owisg B
nuwo-nlmmummw-uu w
e city by ‘an ‘ot ¥6 roome,
wymunum bashs, sow pesdy
tor pocapation, THE 1A SO sanitary piemb-
throughont. THR ROSSLN ix
sdmitadly She lasgeet, best appointsd and wowt
Iberally mansgeld Botel 18 the Provivos, Beviag
sccomumodsiion for BB gusets. F

A, NRLSON, Proprietor.

THE RUSSELL,

OTTAWA,

THE PALACHE HOTHEL OF CANMADA,

This maguificent sew Boves, Ossed Sp I6 e st
moders Wyla, is Dow reopesed. The Kuses o0
saine scoommodation for e Four Hundrea
Guests, with passenge: sud DRgEge siavsiare
sud commands splandid view of the Gy, Prrlis-
mentary grounds, rver aad cannk Vishors vo he
apital baviug businees with 108 Rovaramens Asd &
most CORVEniEnt 10 #Op &t the Huessil, whers hey
oan siways Jee tha leading public men. Tue s
rs Hotel fe supplied Wil secapes, aud in cuseol
fre Shove would not be any contusion o danger.
avary sttaation pald 1o Gues,

F. X, BT, JAOQUES, Provr.

A Good Company to Represent.
A Spleadid One to be Insured in.

The steadily increasing amount
of new business written indicates
the growing popularity of the
Company, and the fid the
insuring public place in it

Active men who desixe to work
up substantial incomes for them-
selves by remewals, should cor-
respond with the

THE NORTH AMERICAN . LIFE

Assurance Company,
Home Offies: - TORONTO, Ont.

o
F. o BLACKEIR, Presidoat.

L, QOLDMAN, ALA, X OA,
Managing Director,

INVESTMENTS.

Opportunities for sate jnvestments in
Canada, 8t 4 to § per cent Corres:
pondence mvited. -

OILSS.
The IMPERIAL OIL COMPANY,

—~ABPINERS AND MANUPACIUREBE 0%

CANADIAN PETROLEUM PRODUCTS,

Under New Patent Proosss

Ld.

Refined Olls, Benzine, Napthas and Gasslones, Lubrioating Otie, Qrospes
Paraffine Wax Candies, Fust Olis, &o.

Hefineriss: BARNWIA sud PRYROLIA, Ons,

Brenshes!
MONTEBAL, P.Q. 67, JORN, N.B. HALIFAX, N8 WINNIPRG, Men,
VANCOUVRE, B0,

—~gRLLING ARNNTS FOB PROVINOR OF ONTARIO—

The QUEEN CITY OIL COMPANY, Limited,
.4 .

end Gfftos: TORONTO, Ont,

Branehes: OTTAWA, HAMILTON, LONDON, EINGATON, sad other Btations in
Provinss of Onterio

Trusanans : “CRANES' Bxorono” “A.B.C.” Coor Usnp

:Uj to date
CRANES

IN STOCK OR
PROGRESS,

CRANE
BUILDERS,

Bedford Engineering Co,
BEDFRORD, ENG.

Frederick E. Abbott,

Manufactorer of medinm sod high olaes
Hyglenio and M8, Nursery

Boots and Shoes

for the Canadisn Mar
keot, under the New
Preforentisl Tarif,
883 p.o. In favour of
Causds.

. £y

Address : INTEREST, ; -

P.O. Box 576, °

Moaotreal, Causda

12, Mentmore Terrace, Plelds,
O owaoN. .m&@m Rackney,.




MANUFACTURER FOR HOME AND EXPORT OF GENT'S HIGH-CLASS GBWS.!

The ~ UP-TU-'MTE " Brand

(REGISTERED)

Is the title applied
to s -splendid range of

HAND-
WELTED
GOODS

In Leading Styles
and Shapes, and

DURA BHITY

GUARANTEED, |

The “ROCK” Brand

(REGQISTERED)
INCLUDRS

Standard
Screwed
aAND

Stitched
Goods

or

GUARANTERD
DUBRABILITY,

ThisBrand hasstoodtheTestof Years

NEW BAMPLES IN GLACE AND BOX, #3005 85 $o2nvates

PYTCHLEY and
HARROLD 8T8,

NORTHAMPTON, Eng.

88 1-8 Per Cent. in Canada’s Favourn.

J. & J. MMANN,

Shakespeare Road & Burns Street,

NORTHAMPTON, Eng.

We make the best SHOES for the money in England, specially supplied to Canadian, 33% p.c less than any other Country,

under the New Preferential Tariff.

Electrically Driven Tools

~ON THR-

Kodolitsch System.

SOLD BY

F. S. DUDGEON,

No. 80 Great St. Helens,

LONDON, EC, Eagland.

TR R

e
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Smglehurst & Gulhver

BOOT AND SHOBE
MANUFACTURERS

Speedwell Works, - Kingsley Park,
NORTHAMPTON, England.

Special Prices
Under the New

Tariff,

Telegraphlo Address CTENTERPRISE"

Hilton, Curtis & Perkins,

WHOLEBALE MANUFPACTURRES
e 0f Mvery Desoription of -~

Boot and Shoe Uppers
Leggings and Gaiters,

For the Home and Export Markets.
SPECIALTIES ;

RUSSIA. OOZE, BOX. WILLOW GLACE, "buiilasd”

Latest English and
American Styles.

SOLE ADDRESS :

Wellingborough, ~ Eng.

Spectal prices to Oanadians, B33 per cent. in thelr
tavour nnder the New Tarlff,

DURO SUR | LABTWELL” “ LASTWELL"

AT . Something You Want]l
‘/‘ Perfect Fitting Boot.

ourare placing your order, see the ‘‘ Lastwaell '’ Brand of
LADIES' HIGH CLASS FOOTWBAR.

Made In ¥ slxes, 5 shapes, sud 4 fHttings.

A Good Fittimg Boot
I8 ALWAYS A READY BRELLER,

In Willow Calf, Box Oalf, Glace,
Kid and Crup, Kid and Calf. The highest in QUALITY, Up-to-date in STYLE, and strietly io
it ou PRICH. '

In Ordinary lnohtno -Sown or Hand-Sewn Welts.

F. DURRANT | prank W. Panther,

BROAD STREET,
NORTHAMPTON, England. King Street, NORTHAMPTON Eng.
e Weite for Sampless it Wil b temerted ax soos 5g essived.

(D-lOOUJ

m%zmm

Speciwl Terme to Canadians.

L AR RS SRk St o N T WY PRV e A 1A G YRE e ARG )
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Trreoririro Appumss : “ WALKINRASE, NORTHAMPTON."

CHURCH & CO,,

~-MANUFACTURERS OF—~

Men's Boys and Ladies’

BOOTS ave SHOES

Northampton, - - England.

SPROIAL PRIONS UNDHER THH NEW TARIFF,

Cuts will be lnserted when reveived.

{ Carter & Sons,

QUEENS PARK B0OT FACTORY,
NORTHAMPTON, BHngland.

Makers of High Class and Medium

BOOTS AND SHOES.

Under the New Canadlan Tariff. |
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Thomas Bird & Sons

MANUFACTURERS OF EVERY DESCRIPTION OF

Men’s and Youths’ Boots and Shoes
FOR HOME AND EXPORT.

THH “GLOBF” BRAND GUARANTEED

Our Goods are noted for good Honest Wear, so give satis-
faction to the Public.
SAMPLES SUBMITTED WITH PLERSURBE.

FACTORY :

Globe Works, Bath Road, Kettering, Eng.

5. MARKIE & SON,
LADIES' Finest High Grade and Medium Glass F[}UTW[AH'

70 WELL STREET, HAGKNEY - LONDON, ENG.

Special Terms to Canadians under New Tarifl.

JOSEPH GHAMBERLAIN: |E€é’£&5§c‘a"n? "ml\}'l"a"ﬁ‘{ws.

FOR EXPORT AT .
CHEAPEST RATRES

Knows most of the requirements

of Canada and England, BUT

does he know of . . Tarandescent Mantles thm
Quality .. % « 12276 pex gross
KITLENE LIGHTNING FRENCH POLISH Sampe Dosen. ... a3
Incandescent Mantles,* Bright
It saves TIME and MONEY zf tlunm l'ﬁ:‘f in
and an AMATEUR canUSEIT. ¢ Ylm....“-......s..:tﬂﬁpﬂgmx
Dosen........ /6.

K'TLEN E LEATHER CEMENT.

pll Al kinds of inorndescont Fittings

LIGHTNING FURNITU
KITLENE E&LJ‘;‘ ¥ {nd Ium stook,
'BRICHT LICHT cO,,
161 Stoke Newington Rd.,

RTLEKE SYRPGATE Lt 14 Qo Yo 5., Lo g

. WSDH. }‘., Qg%ﬂ& 5
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Insurance. lnlurance._
The Federal Life ‘swranv. |British = America “comeany

HEAD OFFICE - HAMILTON, OANADA.

Capital and Assets $2,512,387 81

Surplus to Policyholders 1,087,647.33
Paid Policyholders in 1802 20,144.68

MOST DESIRABLE POLICY CONRTAUTS.
DAviD DEXTER,
President and Managing Director.
J. K, McCuUTCHEOR,
Sup’t, of Agenoies, -
Provinecial Manager.

H. Russern PorEaM,

Get the
Besti—

Do not place your insurance
policy until you have learned
all about the Guaranteed In
Plan offered by

vestment

The Manufacturers Life Insurance Gompany

TORONTO.

HeEAD OFFICE ~

Cable Address: ‘‘ GALVANIZER, BRISTOL.”

S. M. WILMOT & CO.,

BRISTOL, Eng.

Manufacturers, Inventors and Designers of

Galvanized Steel Troughs

—FOR =
Cattle, Horses, Sheep, Pigs, etc.
GARLMANIZED

Corrugated Cisterns, Gorn Bins,
Wheel Barrows. Mangers, Racks,
etc.

HENRY SQUIRE £ SONS,
NEW INVENTION, Near Wolverhampton, ENG.

Brass Founders &
Lock Manufacturers.

Locks in all qualities for Cabinet Makers,
Sagh Fasteners, Locks & Brassfoundry for
Builders’ Ironmonger. ALL KINDS OF
KEYS MADE on the PREMISES,

H{‘lﬂ? «
| Y

n

J
1
i

L8

|

| ‘
L

li

Every description of Glass Movements. All kinds of Reflex
Hinges and Stamped Butts and Lock Joints,

y

HEAD OFFICE,
Incorporated 1838,
FIRE AND MARINE,

$1,000,000.00
$1,864,730.13
$22,527,817 67

TORONTO,

Cash Capital,
Assets, . o o i by by
Losses Pald since organization,

GExo. A. Cox, President. J. J. KgNXNY, Vice-Pres, P, H. Sus, Secrutary
EVANS & JOHNSON, General Agents, 1723 Notre Dame 8t.,, MONTREAL.
i

Sometimes a revision of policy forms means little.
It stands for.. ...

THOROUGHNESS

in every detail in the changes that have been made by the
Union Mutual—re-arrangement of features, reduction of
rates, liberalizing of rights, a contract modern to the
highest notch. A policy that looks well, sells easily
and pleases long.

@ rion @ntreat Frife Xnsurance Go.,

PORTLAND, MAINE,

- FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

Agents always depired - the kKind who >\-v>r'l#te policies and hold them,

Address : — HENRI E. MORIN, Chief Agent for Canada,
151 St. James St., Montreal, Canada.
For Agencies in the Western Division, Province of Quebec
and tiastern Ontario apply to WALTER I. JOSEPH,
Manager, 151 St. James St., Montreal.

(FOUNDED 1825.)

Law Union & Grown Ins. Co.

(OF LONDON.)
Assets exceed, - - 824,000,000,
Fire risks accepted on most every description of insurable property.
Qanadian Head Office : 112 St. James St., MONTREAL

J. E. E DICKSON, Manager.
Agents Wanted throughout Canada.

ENGLAND.

CGHve the. aol,

JOURNAL oF COMMERCE

—— A TRIAL FOR ——

JOB PRINTING.
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NEW YORK LIFE

INSURANOE OOMPANY.
JOHHN A. McOALL, Presidenti

Available Assets, -

Gain In insurance in force 1901
$1638,000,000
AN UNPARALLELED RECORD.

Applications invited by the undersigned for
eneral and special agencies, and management of
rritory from experienced Life Insurance men, a8
wishing to acquire training and

this Company.

well as from thoee
experience,
WasTRRN CAX. BR., 498

Main Bt., wumlpo§l(m.
N. B, Be.. 1% Prince s e

{lliam 8t., 8t. John,

LIVERPOOL & LONDON & GLOBE

INBURANOCHE :-: COMPANY.

Funds Invested in Oanada, - $3,300,000

Bacurity, Prompt Payment and Liber:
ality in th
adjustment of Losses are the prominent te:ymtu o:

Oanada Board of Directors:

WENTHWORTH J. BUCHANAN Esq
. SCI{AIBMAN. . i
. 8. CLousTon, E
Hox, Sm ALSXAwDRS Lavosts, K.0.M.G
Gro. E. DRuMMOND, Esq.
FreEpK. W. THOMPSON, Esq.
. GARDNER, THOMPSON, Resident Manager;

- $61,187,216

CONFEDERATION LIFE

ASSOCIATION.

Policies Issued on all Appfoved
Plans.

Oagh Values,

Hxtended Insurance,
Paid up Policies,

R oRonTo BrixcH, 6 King :8t., West, Toroato, Ont. :
H(:unx BR., nuﬂngtongnnd Prince Sts, WILLIAM JACKSON, Deputy Manager.
G. ¥. JOHNSTON, Head Office, Uanada Branch: GUARANTEED.
AGENCY DIRROTOR, MONTRE
Company’s Bullding, MONTREAL AL. W. C. MACDONALD,
Actuary.

J. DUNCAN DAVISON

Imperisal Bdg. 107 Bt. James Street,

_* . . .

Established in 1883,

COMMISSIONER

For Following Provinces:

Ontario,Quebec, Manitobs, NewBrunswick
Nova Seutis and Prince Hdward Island.

B
John KEiller, Esq.,

THE WATERLOO MUTUAL

Fire Insurance Company.
Head Office, Waterloo, Ont.

Total Assets, Jan. 1,’04, $349,734.71,
Geore® RaNpALL, E&q.,
8Q., Vice President; Frank

fn-psct.or.

J. K. MACDONALD,
Managing Director.

i Head Office, TORONTO.

Montreal Office:
174 ST. JAMES ST.,

President; Joux Saum

Haight, Beq. Manager »

i

AGENCY
ORGANIZERS
WANTED. ...

Tue RovaL-VicToriA LIFE INSURANCE
CoMPANY wants, January 1st, 1904, Two
Agency Organizers; onefor their Maritime
Province Division and the other for their
Northwest Division, Must bave a good
knowledge of the territory, with successful
experience in canvassing and in selecting
and developing agents. A good oppor-
tunity for energetic young men.

APPLY TO
DAVID BURKE, Generat T2T28cs MONTREAL.
WESTERN “Somrany:

8561.
$3,383,000.00
8,56,000.00

FIRE AND MARINE.

Aunets, over
Annual Income, = ~©
Head Offlce, Toronto. Ont.
Hon, Gxo. A. Cox, Pres. J. J. KExNNY, Vice-Pres, & Man,-Dir.
C, C, FosTER, Beoretary.
Montreal Branch, - - 189 ST. JAMES STREET,

RoBT. BICKERDIKE, Manager.
Rours & Cmarvror City Agenta,

ANTI-LITHON

Corrosion in all classes of Steam
Boilers.

—MANUFACTURED BY—

The Anti-Lithon Boiler Composition Co.,
45 & 46, King Street, - BRISTOL, Engiand.

Contractors to H. M. Government.
.akers of Non-Conducting Boiler and Steam Pipe Covering
of Speclally High Efficierny.

Incorporated |

Prevents Incrustation and

|

NATION AL ASSURANCE

COMPANY
OF IRELAND.

ESTABLISHED 1822,

Capltal Fully Subscribed, - 85,000,000

Uanadian Branch:

Trafaigar Chambers, s 22 §1. John Streef, Montreal,

H. M. LAMBERT, MANAGER

BOLTON, FANE & CO..

98 Leadenhall st.,
LONDON, E.C., Eng.

TINPLATE

IN ALL QUALITIES & SIZES,

BESSEMER COKE
%EIIAMREC%SAEOKE “ Pelican ”” Brand.
BEST OH 3 “* Mocha’’ Brand.

ARCOAL “Cardigan” Crown Brand.

- “Lofoden” Brand.

STAFFORDSHIRE BAR IR
ON - B.G.C Brand.
GALVANIZED SHEETS “Pelican’”’ & “Ostrirccl’:y’nBr;tt:is.

BOILER PLATES.

Steel Bhip Plates, Steel Ba
\ | rs, Steel Sheets for Galvanizing and
Egzgg:sMsatklli\g. Finished Steel Blackplate for Tioniog, Cgaius,.
Posia: ‘Steg(;n stl‘ls. ]{:‘tc 3 aélso (émnes, Steam, Electric and Hand
y nches, for Ship’s u a
Pulley Blocks, Crab Wh;ches, Etc‘? et i e

COMMERCIAL UNION

ASSURANCE CO., Ltd,
Of i.ondon, England.

FIRE LIFE MARINE

Agenoles In all the principle Citles and Towns of
the Dominion.
HEAD OFFIOH, Oanadian Branch, - MONTREAL
JAMES McCRECOR, Manamer.
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