
HOOFING AND ASPHALTING
OF EVERY DESCRIPTION.

Metal Cornices,Skyi1Rht8,&c., *
Cement and Tllo Floors, S 

Cement Washtubs 
&c.

Canadian Asbntb:

Boiton Hot Blest Heating, and Pneu-1 
matte Systemof convey log Mill Stock. |

GEO. W. REED & CO.,
pOpTJtBHb.

“Destructors for Town Garbage"

Horsfall Destructor Co., Ltd., Leeds, Eng.
Canadians can purchase these furnaces at 
38X p.c. cheaper than any other Country.

Individual Evening Instruction.
ON

Monday, Wednesday and Friday Evenings 
AT

Corner Victoria Square A Craig St.

Book-keeping, Arithmetic, Penmanship, 
Shorthand, Type writing, Correspondence 
English, French, Civil Service, etc. Students 
select their subjects'and are taught separately 
by nine expert teachers. Write, call or tele­
phone Main 2890 for Prospectus and 
price list. Address :

new

J. D. DAVIS,

«S Victoria Bq., Montreal. I

High Grade Fuel is the GenuineMcIntyre son & Co., SCRANTON COAL,
Snrpmlng all others in heating properties and 

In freedom frem elhte ard ikck 
Th^re are many .cradesof Coal, but SCRANTON 

Is found Indispensable in the household, where 
only tfoe beet fuel Is wanted for heating and cook 
lng purposes.

MONTREAL.

IMPORTERS of DRY GOODS.

DRESS GOODS,
SILKS,

LINENS,
SMALL WARES, 

TREFOUSSE KID GLOVES, 
BOUILLON KID GLOVES.

HAVE YOU TRIED IT?

Evans Bros.
250 St- James St., Montreal.

P.8.—Best American Smithing Coal 
and selected Soft Coal for grates in stock.

18 VICTORIA SQUARE.

VIOLIN
STRINGS.

McArthur, Corneille & Co.
810 to 816 St. Paul Street

AND

147 to 151 Oommieeioners St., 
MONTREAL.

e •
TO VIOLINISTS. Please send me 
your address for post f ree catalogue of

STRINGS, FITTINGS 
And NOVELTIES.

Specialities in E. Strings, unrivalled 
for durability and brilliance of tone.

Manufacturers and Importera of

White Lead, Colors,
Glass, Varnishes,

Glues, <&c.
Oils, Chemicals, Dyestuffs, 

Tanning Materials, dec.
e 0Asehtb fob . . .

BERLIN ANILINE CO.,
Berlin, Germany. 

Manufacturers of Aniline, Colors and 
other Coal Tar Products.

W. EAST BURN,
Violin Maker and Repairer,

HALIFAX, Eng.

COAL. THE MOST NUTRITIOUS.EPPS’S COCOAReynoldsville Soft Slack

Northumberland An admirable food, with all 
its natural qualities intact, 
fitted to build up and maint ain 
robust health, and to resist 
winter’s extreme cold. Sold 
In Yi lb tins, labelled JAMBS 
EPPS & CO., Ld., Homoeopa­
thic Chemists, London, Eng.

c« (i

Cheapest for Steam purpose

¥FOR PRICES APP

F. Robertson, EPPS’S COCOA65 McGill Street,
MONTREAL, Que. Giving Strength & Vigour.

j- y/-/ *

i The Linde British Refrigerator Co., Ld.
ST. JAMES ST., - MONTREAL.

BOLE MANUFACTURERS

COLD-AIR-CIRCULATION SYSTEM.

Over 3,200 Machines Sold.
Sptelil Micllnis ter DAIRIES, BUTCHERS, Etc.

WRITE FOR INFORMATION:

JUgpSSïï
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The Chartered Banka.

THE BANK OF BBITISH 
NORTH AMERICA.

The Chartered Banks.
The Chartered Banka.

BANK OF MONTREAL. THE MOLSONS BANK.(ESTABLISHED 1817.) 
Incorporated by Act of Parliament. 

Capital (paid-up)
Reserved Fund - 
Undivided Profits

HEAD OFFICE: MONTREAL.

Incorporated by Act of Parliament, 1855.
Capital aZZ,TICE:. M0NTREAL- 
Capital, all paid-up 
Reserve Fund . . .

Established In 1836. 
Incorporated by Royal Charter 

Paid up Capital,
Reserve Fund - 
Head Office, - 

A. G. Wallis,
Secretary.

$13,961,960 OO 
10.000 OOO OO 
- 724 Q07.75

■ - $5,°°0,000
1720.77»

in 1841 2 M
............................£1,000,000 stf.

890,000 atg. 
6 Gracechurch St., London, E.C. 

W. S. Goldby,

BOARD OF DIRECTORS:
Wm. Molson Macpherson, - President.

xv\,Ewlngl - - - - Vice-President,
w tuV ?amsa.v- J. P. Cleghom,

• Markland Molson,, Lt.-Cel. F. C. Henshaw. 
T.„nn W. C. McIntyre, 

a n ELLIOT, General Manager.
' Chief Inspector end Supt.

TT BrancJj£s: W. H. Draper, Inspector.
* Leckwood, W. W. L. Chipman, Asst. Inspectors. 

BRANCHES:

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G.. .... President.
Hon. Geo. A. Drummond, • Vice-President.

A. T. Paterson, Esq Ed. B. Greenshields, Esq. 
Sir Wm. C. Macdonald, R. B. Angus, Esq.
James Ross, Esq.

Manager.
COURT OF DIRECTORS:

J. H. Brodie,
J. J. Cater,
H. R. Farrer, 
M. G. C. Glyn

R- H. Glyn,
E. A. Hoare,
H. J. B. Kendall, 

1; E. Lubbock,
George D. Whatman.

Head Office In Canada, St. James 
Montreal.

H. STIKEMAN, General Manager.
J. EI.MSI.Y, Supt. of Branches.
H. II. MACKENZIE, Inspector.

A. E. ELIJS, Manager Montreal

R. G. Reid, Esq. 
Hon. Robt. Mackay.

E. S. CLOUSTON, General Manager.
H. V. Meredith, Assist. Gen. Mgr. and Mgr. at 

Montreal.
A. Macnlder, Chief Inspector and Supt. ef Branches.

BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.

West End Branch.
Seigneurs St. Branch.
Point St. Charles Branch.

Almonte, Ont. Perth, Ont. Yarmouth, N.S
Belleville, “ Picton, " Winnipeg. Man.
Brantford, ** Sarnia “ Brandon, Man.
Brockville, “ Stratford, “ Calgary, Alta.
Chatham, “ St. Mary’s “ Edmonton. Alta.
Colllngwood “ Toronto, ** Gretna, Man.
Cornwall, “ “ Yonge st.br. Indian Head, Assn.
Deseronto, “ Wallaceburg, ** Lethbridge,Aim.
Ft. William, “ Montreal, Que. Raymond, Alta. 
Goderich. “ Quebec, " Regina, Ass'a.

“ Chatham, N.R. Greenwood, B.C. 
ton, ** Fredericton,N.B. Nelson, B. C.

Moncton, N.B. New Denver.B.C.
New Westmina-

ÎSsr-S* »
Brockville “ Meaford, Ont. St. Thomas, O. 

Montreal, P.Q.
Montreal, St. Catherine St. Branch. 

... Montreal, “Market, and Harbor” 
ni Branch, Jacques Cartier So.

Morrisburg, Ont. Toronto,
Clinton,m ’ Norwich, “ Toronto Jc. SU0"- Ottawa. Trenton.
Fmnlrfo.a „ Owen Round. “ Vancouver. B.C. 
Fraaerviile a £ort Arthur. •* Viotoriaville, 0 
Hamilton*’ 5”!' Ouebee. P.Q Wales, Ont. 
Hmm.1i ’ Sfvelstoke. B.C. Waterloo, Ont.
Hiehoite •> 2?dgetown, Ont. Winnipeg. Man. niKhgate. Simcoe. Ont. Woodstock. Ont.

AGENTS IN GREAT

“ Smith’s Falls.street, Ont.

Branch.
BRANCHES IN CANADA:

Montreal, P.Q. Dawson, Y.T
?snhCUh\ Yorkto". N.W.T

•• St C.C, hV) Nattleford. “
' ° Street6 CaIgary- N.W.- 

Weston (sub br) Quebec, Que.
Midland, Ont. Levis (sub. b ) J?osJ'hern' ‘ 
Fenelon Falls St. John N I!
Kingston. Ont. Fredericton,N B *®kcr0,t. B.C. 
Ottawa, Ont. Halifax. N.S ' £™w°°d- B0

Brandon?' Man"' £0”,,ind’ B-C- 
Reston, Man"' HSgSTj*;*

London, Ont. 
Brantford, Ont. 
Hamilton. Ont, 
Toronto, Ont.

“ Junction

Guelph,
Hamil
Kingston, “
Lindsay, “
London,
Ottawa,
Paris.
Peterboro, " Sydney, N.S.

BRITAIN COLONIES. 

*",dh *”.stra"a. L'mlted.
AMc, L!mi’ted7T',e S,andard Bank Rou,h

St. John, N.B.
“ Amherst, N.S. ter, B.C.
“ Glace Bay, N.S. Rowland, B O.
“ Halifax, N.S. Vancouver, B.C.

Vernon,
Victoria,

DRAFTS ON SOUTH AFRICA MAY 
TAINED AT THE BANK’S

Agenclea In the United States Etc 
N0” York. (52 Wall St.,)-W. ' ' '

Welsh, Agents.

BE OB-
BRANCHES.

France_Son* tF07ErnN AGENTS.r rance Société General.
Re7J.™y_?,’ut,c'1' lonk.
China and*rtw,rp—ri11 Banque d’Anvers

Ranking Corporation"" H°'”f K°ng 6nd S,’angrha' 
Cuba Banco National

IN NEWFOUNDLAND: Lawson and J. c.St. John’s, Nfld., Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal. 

IN GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lane, E.C. 

Alex. Lang, Man.
IN THE UNITED STATES.

New York—R. Y. Hebdcn and J. M. Greata, 
Agents, 69 Wall Street.

Chicago—Bank of Montreal, J. W. de C. O’Grady, 
manager.

Spokane, Wash.—-Bank of Montreal.
BANKERS IN GREAT BRITAIN:

London—-The Bank of England.
“ The Union Bank of London and 

Smith’s Bank, Ltd.
" The London and Westminster

Bank, Ltd.
" The National Provincial Bank of

Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and 

Branches.

San Framdawt 02° Sananme streetWB » ,

M^Olyn^Sr™6 n""k or F"8Und and de Cuba.
AGENTS IN UNITED STATES.

Citv Tinnkrk™TTkfPrl1 n n * Î** National Bank: National 
Trust Co ’ J^aBBvar0^aIIsnal Bank: The Morton 
Peabody * mn-r5t?7.NflHoT’al Kidder
Bank• Fount* J?,”,"delphla—Philadelphia National 
Me-Caloo N.t?r',7 *»«*. Portland,
tional Bank 'ru” ,BaJk- Chicago—First Na- 
Bank. Detroit "777"o ~ Ommerri.il National 
Third National Df?te .Sav,I’FS Bunk. Buffalo— 
llonal Bank of ïni Milwaukee-Wisconsin Na- 
Natlonal Bank Minneapolis-First
Butte Mouton, Toledo-Second National Bank.
SiSi"5? : ’MS 
«■.«.•A'*”
and rehirnsS .made*.'n aB P,1rts of the Dominion 
rxehan» r mn",y r<’B'ittod at lowest rates of

ciro,d2rV’»r 11 ,L,tt,r* of Credit and Trav- 
of the world 1 tter* iMU,d available In all part*

ScotiantbLNationn" Ikml^Tsrot'la^d <LlndMrP00!i 
branches. Ireland- Provincial flank ,.r\d', *n.d 
l.im'tod. and branohoa: National Bank I lmnn<i'

F" «.tssB» ss. "'risyai
Lyonnais. Lyona-Credlt Lyonnais. Credit

lamie Circular Notea for Traveller! 
in all parts of the world. ’ available

THE ROYAL BANK 
OF CANADA.BANKERS IN THE UNITED STATES:

New York—The National City Bank.
“ The Bank of New York, N.B.A.
“ National Bank of Commerce in N.Y.

“ Western National Bank.
Boston—The Merchants’ National Bank.

“ J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.

“ The Anglo-Colifornian Bank, Ltd.

Cnnltal Paid-up 
Reserve Funds $3.000.000 

31 92,705 The Sovereign Bank of CanadaHEAD OFFICE: HALIFAX. N.S.
Board of Directors: Head Office . 

Executive Office .
Thoa. E. Kenny, Esq.,
Thomaa Ritchie, Esq.,

Wiley Smith, Esq., H. G.
Hon. David MacKcen.

Chief Executive Office, Montreal, p.Q.
E. L. Pease, General Manager; W R r,,,.

Superintendent of Branches C E Nom "* 
Inspector. ' e,“-

Toronto
. Montreal-

30 Branches throughout Ontario and 
Quebec.

President.
Vice-President.
Bauld, Esq.,

Montreal, 16th October, 1903.

THE BANK OF TORONTO.
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA.
$2,934,430 
3, 184.480

Savings Bank 
Branches, where 
of sums of $1.00 

Interest credited half-yearly. 
Collections given prompt attention. 
Drafts issued 

the world.

(icneral banking business transacted.

Departments at all 
accounts may be opened 

or upwards.
Paid-up Capital 
Reserve Fund Amherst, N.S. 

Aimgunlsh. N.S. 
Bathurst, N.B. 
Bridgewater, N.S. 
vharlottetown, P.E.I. 
Chilliwack, B.C. 
Dalhou.sie, N.B. 
Dorchester, N.B. 
Edmundston, N.B. 
Fredericton, N.B. 
Gtiysboro. N.S. 
Cram] Forks. B.C. 
Halifax. N.S.
Ladner, B.C. 
Londonderry, N.S. 
Louisburg, C. H. 
Lunenburg, N.S. 
Maitland, N.S. 
Moncton, N.B. 
Montreal, Que. 
Montreal, West End. 
Nanaimo, B.C.

Nelson, B.C.
Newcastle. N.B.
Ottawa, Ont. 
lembroke, Ont.
1 ictou, N.S.
n«toî?rWNkBbury> Ns-

Rossland, B.c.
Sackville, N.B.

John, N B
Md.bhubenacadie. N S 

Sydimy^aÉ. I>'E I'

Toronto1"101'1* Bd- NS’i 
'f/uro. N.s.
Vancouver, B.C 

“ East End.
Victoria. B.C. 
Westmount, P.Q. 
Weymouth, N.S. 
Woodstock. N.B. 

Agencies in Havana. Cuba; Santiago do Cnh. 
Cuba. New York, N.Y.; and Republic Washington. 

CORRESPONDEN’I'S:

DIRECTORS:
GEORGE GOODERHAM, Esq., President. 
WM. H. BEATTY, Esq., - Vice-President.

Henry Cawthra, Esq.,
payable in all parts ofRobert Rcford, Esq.,

William George Goodcrham, Esq.
John Waklic, John J. Long, C. 8. Hyman, M.P.

Charles Stuart, Esq.,

General Manager.
- Assistant General Manager. 

BRANCHES:

DUNCAN COULSON,
Joseph Henderson,

D. M. STEWART. 
General Manager.

London East 
Milibrook. Out., 
Oakville, 
Omemee, P.Q. 
Peterboro', 
Pctrolia,
Port Hope. 
Rossland, B.C. 
St. Cathari 
Sarnia,
Stavner, 
Sudbury, Ont. 
Thornbury, 0. 
Wallaceburg,

Brockville,
Toronto,
“ King and 

Bathurst B'ch Cardinal,
“ Queen and Cobourg, 

Spadina B’ch Cold water,
Col ling wood, 
Copper Cliff, 
Creemore. O. 

“ Pt.St.Charles Dorchester, 
“ St..Catherine Elm vale, 

and Guy Sts. Gananoque, 
Branch. Gaspe Basin,

“ Maisonneuve,

Montreal,
“ Board of 

Trade Br’ch
ST. STEPHEN’S BANK.

^ Incorporated 1836.
TSt. Stephen, JS.B.P.Q. Capital 

ReserveLondon. (200.901
45.000Great Britain, Bank of Scotland; France 

Credit Lyonnais; Germany, Deutsche Bank- Dras’- 
dner Bank: Spain, Credit Lyonnais; China and 
Japan, Hong Kong & Shanghai Banking Corpara- 
tion; New York. Chase National Bank; First Na­
tional Bank: Blair & Co. ; Boston National Shaw- 
mut Rank; Chicago. Illinois Trust and Savings 
Bank: San Francisco First National Bank:

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.
Careful attention given to the collection of

Commercial Paper and Securities,

F. H. TODD. . ’ . 
J- F. Grant, President.

. .Cashier.
r , AGENTS’

* “•st-
MontreaL *" *ny b,ancb ®* the Bank of

: . - J. .®H!

New

i
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the western bank

Of CAHAD*.
HEAD OTFICTt nPHAWA. OUT. 

replts! Auttiortwrf * " •
Capital »uli«<l1b*d 
Capital Paid-up

11

BOARD or DIRECTORS:

R.itvrl Molntoeh. M.D., J. Â. Olbwtn, E*S-.
Thomas Fatteeeon. E*j.

RR A^THfJl-WhH by, Midland, Tllaonlnir*. New 

Hamburg. F.lmvale, PilaDy. Penrtangvlshroe. 
?•! .-Wring, fort Terry. Ont.. TwWjw. 
I'lartavflTr, Ont., Wetlroh», Ont.. Sunderland Ont.

Draft* on Snr York and Sterling Kxobang* 
! «ought and sold. Depoail* received and internat 
allowed. Oeîlect Ions eollettnd and promptly made.

Cor respondent a *t New York and In Canada— 
Mt-rrhanta Dank of Canada. tendon, England— 
Roral Bank of Scotland

r

Th» Ouotorad Saak*.
THE CANADIAN BANK 

OF COMMERCE

*a. y oo.aoo
8.000.000

INIii-ep Càplf»l
Ke»i

*t#o am 01, TOBoaro.

H” £“• wilJEti. nm.ril

Alaurn»'1 v"^rr

S. Camemn
M.n,r..lrOfn««-^ WMWr.
Now York »««"«».-« E»rl,»««r nw

100 IrtnabH throughout oa-ada. 
Including «he fe"owlne

PortAge 11 Prairie 
Ptlnee Aèbert 
Reglna.
St. John 
Sydney 

Toronto 
Vancouver 
Vlotmri»
Wlrmtprg

Calgsry
Dstrson
Mmonton
Halifax
îîamilton
îxtndon
Mrdudne Hat
Montreal
Ottawa

Office» In the United *t«ite«: - 
New York Seattle

SkMfw*7Portland. Ore.
San Francisco

Banker* In Ora»et EMt*«n.

üE ^
Banker» *nd Ohlef Oerreeoondente 

in the Unite* «tetee
Mstlon alg.w Yn»k- The Anv-rtiwn Ht-hange

Fourth NalImtal Bank: nh«A»rn—TheBank, The __
Hrat Nation,! B*uk. The Northern Treat Company 
l>rlladel*b'a- TI.- Fourth Kmw Nattons! «lanl 

Bank nf Nova Srotla The NaHonal 
BsNa’o—’The Marine National 

Commercial National

If

ReBlrtl-Tl.e 
<Hia**n»it Bank ;
Hank: flaw OfU«ue—The 
»*ank; OatroM-The Peoplt'i Ravin*, Bank, The 
Commercial National Bank. ..

rhe Standard Bank oi Canada

câittal (authorised by Act of 
Parliament! * fS.OOO.W» 

I 000.000
vtA.eoo

Capital Paid-up
Reserve Fend.

HEAD OFFICE. TORONTO. 
DIRECTORS!

IV. F COWAN, Prostdcnt.
FRKO WYLD. Tlea-President. 

A J RornerrlUe,
W It. Johnaton. W. Prenais.

AGENCTK8:
Camphcllford.
Canhlttston,
Chattel 
IVlI-on

1 iNn Craig,
flay Street.

Tor 
Bearertos, 
‘low mas rifle, 
Bradford,

Markham,

Parkdàle,
ParkhUl,
Wcton,
mrtmtond mil.
«foiilhrille.
Wellington.

Durham,

Hi* ni ford, H.irrintOn,
Brighton. Kiugwion.

BANKERS:
v;,w York- lmporlt-rt end Traders Natte#*l Bgnk. 
Mfiuiami Moleone Bank end imperial Bank. 
Undo». Engtend- Nation,t Bank of Scotland 

Ail hankin* boslitroe 
•fence solldt-ed.

RroaewL

promptly attended to. Oot- 
aao, r. »«». ewr.i w~«w.

*ka CSm»W*4 SmaJw

UNION BANK OF CANADA THE BANK OF OTTAWA.
’RUTABLlSHltD 1868.

Ompltel Authorized. - 84,000,000. Capital (Fully p*id-up) -
Cepitel Buboribed - S2.BOO.oOO. Rest...................................
Cepltet. Fild’uo. - - • 2.407.BOO,
Rest

Oepltel (Authorized! - *3*000*000
2,471.310 _
2,380.170

BOARD Or OTRBCTCHRSt
• 1 ,000.000
- QUEBEC-

GEORGE HAY,
DAVID RACLA WEE . . VtiwPm6*w4

Men re Newell Bate. John Bum# Freeer, Ren. Be*, 
ftryaon. John Mather, Henry Kelly *g*w, 

Denis Morphy, George Riâwy Pwrtey.
HEAD Oman. OTTAWA. ONT.

M*t.—D. M. rtHBle, Ottawa M*t. 
L, C. Owen. Inspector.

Branche*: Man.. Ontario end QoeHaw—Alaot-
a'idria. Arnprtw, A von more Hracehrid*#, Carp, 
Carleton Plane, Oohden. Dauphhi. Rmerwsw, Perl 
Coutonge, flranby. llawkeehary, Hull. Reewsiis, 

mt-tviUe. I,a chute. Unark, Malta wa, Montreal, 
Maivill#, North Bay. ««MA, ittAee
street. Somenet at met. Parry Sound, Pembroke. 
Portage 1a Prairie. Prince Albert. Rat Portes*. 
Regina, Renfrew, Shawtnlgan Fall*. Smith's fsn*, 
Toronto. Yank leek Hill.

AGENTS IN CANADA —Bank of Montreal. 
FOREION AOKNTB—New Vert.

Rank of Montreal, National Bank 
Merchant* National Rank. Duet on: 
of the Reoutdic. ColonUl National Bank. kUeea- 
chuaette Natiima’ Dank. Chicago: Bank of Meet- 
real. St. Paul: Merchant a National Bawk.
Izmdon: Pmrr's Bank, Idmtted. Fiance, Ownp-

• HEAD OFFICE,
• Board of Direct ora :

D. O. TViomacm. Eo-t-. E._J Hate. Ewj..
*. 01 nma, Bag.. Wm Price. Jtee., *. L. Dm 

Eaq . John -Galt. K*q . F. R. Ken est on. Eaq-.

11. r&w '■
Oen Burn. Once.

Genera) Manager.
Inspector. 

Aei't. Inapector. 
8upt. Weatem Dmnchet. 

BRANCHES:
Ui'iandrta, Ont. 
AUuna, Man-

to a
Areola, N.W.T. 
Haidur, Man. 
Barrie, Ont. 
Blrlle, Man. 
rVilaaevaln. M 
Cal

Meilicine Ral
Merriekville,
Mem*. Man. 
ifinm-dnaa. Man 
Montreal, Que. 
Mncamnln. N W.T.

Onl
f Sub. retail.

Wlndheatee, Winnipeg.

Mordcn. Man.
Mount Brrdgea. Ont 
Keenewb, M*n. 
Newbore . Ont 
New Uakeard. 
.Norwood, Onf 
Oknfoka. V.W T. 
0*1k»w, N W.t 
Pekenham. Ont.
Pin cher Oeek, 
Portland. Ont 
Qu’Anpeîl

Calgary, N.W.T, 
Ce roe iry, Man. 
Carlyle, N.W.T

of Commerça. 
National Bask

rlyle, N.W.T 
Cardwton, N.W
Oafletoe Place 
Carlyle, N.W.T. 
Carman. Man. 
Cryaler, Oat.

(VEscompte «ta Paria. India. China 
Chartered Bank of India. A wet Malta

raw n i

rVinealne, Man.
asa.’iss..

N.W T.
readers Bank of Canada

e f'Ffatlnnl. 
N.W.T.

Quebee, Que.
do Rt Louie SI. 

Bauld Cite. Man 
Regina. N.W.T

K.,iln'chewsn. N.W. 
Raakatone. N.W T. 
Rholhttrne, Ont.
»*oal lake. Man. 
"Intaluta. R W.T 
■mlth's Falla. Ont. 
f'nirts. Man.
Toronto. Ont.
Vîntes. Man 
Wanella. N.W.T 

Week worth. Ont.. 
fSnb to Hastings). 

Wawsaees. Man.
War burn, N.W.T. 
Wlarton, On 
Winchester.
Winnipeg. Man. 
Wglacley, N.W.T. 
Ynrktne N.W T.

(Incoepwetwl by Act of Parliament. SMK)
Frank. N.WT 
Rrfn. Ont. 
filenboro, Man.
Gretna. Man.
Halley bury. Ont. 
Hamfota. Man.
Hart net, Man 
Haetinp, Ont.
Iffgit River. N.W.T 
Hlllebuni. Ont.,
(sub to Erin)

Holland, Man.
Indian ltd.. N W.T
InnlafeH. N.W.T.
Ja-T'cr. Onl ,
(fh.b to Smith's Falla).

C* pltral Authorized * S 2,*»oo,000 
Capitol Subscribed - 2.000,000
Oepltel peld-up - * - i kSOOOO 
Deserve Fund - -

BOARD OF DIB ECTOR»;
O. D. Waroaa. Beg.»

Hoe. J. B. Stratton,

. Man.
430.000T.

Preatdoat 
Vloe-Pratident. 
Be».. K.O.

). Kloepfer, Beg.. M-P^ Oweipk 
C. 8. Wilcox, fcteq., Hamlltow,
W. J. Sheppard, Waabeoebwo*.

C*'

HEAD omCI, TORONTO. 
II. ». BTHATHT,
J. A M ALLEY,

* Chmeral Manager.
Kemptwüte, 
KilUmey, Man. 
J.etlihrMga, Jf W.T. 
I iimadrn, N W T
K ’"r T

BRANCHES:

Ont. Stiiomnwg, 
Hpritiglleld, 
Htooey Creek, 
Htratford, 
Strathroy, 
Ekwrgeon Falla.

Thamsatford,
Tlteoebtr*,

Tottenham.

Ijfkefleld.
Ivramlngton.
Newiwtia,
North Bay.Bridgeburg.

Durllngton,
Man

Orillia.
Otlwville.
Owen Bound, 
Poet Hope. 
Prreoett,

rORRlON AGENTS: Drayton,
(■u-'flnh.............................Parr a Bank. Limited
N-w York. • National Park Bank Almira.
Bneton. • National Bank of the Republic Rntbro,
Mir.r,e«polls, . - Natior.:-! Dink of (V>mm-r,e OMumwi. R dgetown,
“• Paul ... or. Paul National Rank Orand Valley, WpW,
Greet Falla. Monf. t'irat N,ti^,,l f^nk HodiweM.
Qiiregn, HI. • Corn Fxch«nge National Bank Haniilton, Bodney,
Buffalo. N.T. . . The Marine Rank 2l„i^
DetroH. Mich . - . • First National Rank 84011 **• M*ri«
Ihiluth. Minn . • ■ Ffr,r. Vallons I R.rk Kincardine,
Tens wands, N.Y. Finit National Bank

Wii
Wo,

BANKERS i
Great Britain - The National Bank of I 
New York—The American Exchange M
Montrée!-The Quebec Rank.

at. Bask.Imperial Bank of Canada
THE DOMINION BANK ~t’epita! AtPhorired 

Capital fpald^ip)
F.oon.oon

I.OW.SOO
t,6«,ot)o Capital *3.000 OOO 

*3,474*000
H *

Reserve Fund,DIHECTORR;
DlKECTOaS;President. 

Vice-President. 
Robert JeKny. 

T, Sutherland Warner. Kllaa Hngero. Wm. Hcmlrle. 
HEAD Omnt. TORONTO.

T R. MERRITT, 
D. R Wlf KlE, 

Wm Bamwy.
K. B 08LER. M.P. Ffeetd—t.

WILMOT D. MATTHEWR. Yice-PrroidenL 
Wm. Ince Tlmothv Eaton, W. R. Brock, M.F. 

A. W Austin. James J. Fey, K.O., M.P.F. 
DOMINION BANK HEAD OFFICE,

Corner King and Yonge eta,, TORONTO. 
BRANCH**:

D R WU.KÎE. Oe<»e!«t Manager
K. HAY, Aaeletant General Manager

W. MoFFAT. Chief Inspector.
Branche» in Ontario: l^la^iSîii, ïan.

Lia towel, 8t. Cetbarlnw. Brampton, Ont
Niagara Falla, Fault Htr.lr.an.lmi.
North Bey. Rt. Them**, obotwg.
Ottawa. Toronto, f>»loral»«,
Port Cotborw, Welland. Grav.-nhur».!, Ont.
Rat Porta*#, WWJatock. M*o,

Bremh in Quet>ca -MonUeal. IhmtRflte/OnL
Rranchee In Xonh West and Brit lab Columbia.

Brandon, Man.
Calgary, Alt*.
Crenhrook, B C.

«monton, Alla.
B C. C

Nelron, B.C.
Fortage Ta Prairie, Man 
Prince Albert, .laak.

Wteafml, Q«a. 
NgjMueee. Ont. 
Orillia, Ont. 
OMuww, Ont. 
A-afm-th, Ont. 
Selkirk. Man. 
Sfanetead, Qwe. 
Ujchrhige, Out. 
Whitby, Ont. 
Whtgfiam, Ont. 
Winnipeg, Mae.
N, End Rr,v Win*

Holton,

Feegwa,
Galt,
Hamilton,
Ingereoll.

Man.
Ont.

l.lndaay, Ont. 
Ixmdoe, Out 
Madoo, Ont

Regina. A*ea- 
R"vrI*toke, R.C.
Roe them, Seek.
Xtrath.’umi, AH*.

Vaacouver, B.C. 
Victerle, B.C.
W» la akPeh* ,^AUs

r.»t . Unvrfl*K.ÏÎ"' u*£t. 
New York, Bank ef Montreal, Bank nf ti»e Men- 
Rattan 0» , Bank of America,
- «Wba«re bought and «old. I^rtets *f
Çrwfti* te eeo< irai DM* i« any part of the world.

Blow «nd Itetluirat Street*, Toronto.
City Hall Branch. Tmmto.
DvndaA Street, Toronto.
Market Branch, Toronto.
Qifeen Street Weal, Toron t».
S3>eri»0time Street, Toronto.
Sped}ns A**»#«. Tomato,
Cor. Ytwwe and Cottla^hsa-. Sts,, Toronto

Fnr
•eSi

Drift* on all parte of the United Stale*. Great 
RrHain and the Continent of Europe bought e»d

Offers of Credit iwond available In ell *w*» 40 
OHiw, Jeprn wed the Went rndte*

MiTBS CANADIAN JOWesrAL OF COMItERG®.

ill
!
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THE CANADIAN JOURNAL OF COMMBBCSL312
The Chartered Banks.The Chartered Banks,Tk* Ckarttnd luta.

BANQUE FHOOHELAGA.BANK OF HAMILTON. THE ONTARIO BANK.
Capital «elwnrlbed. - •*,000,000 
Capital Paid-**, - * S,000,000
Reserve rand,

HXA.D omet, TOBOirro.J. TURNBULL. Owssol Manager.
HAMILTON, ONT. • I 600.000

600,000
President.

Capital Paid-up
Peat

Donald Matt*y, Esq.. - * VU*Pro*d*et
T. Walmalcy, Eoj., A. A Irving, Bsq.,
R. D. Perry, £*q., Hue. R. Ilarcoort.

R. Grass. P.*q.
CHARLES McOÏLL. General Manager. 

BRANCHES:

HEAD OFFICE, 1,0*0,000It,ooo. oca
1,700,000 

«,000.00»

Capital. DIRECTORS. 
R. R. Cockborn, Esq., -

IU RECTORS:
St. Cbarla*. * Rkiardiks,
President, M.P., TisePm.

D. Rolland. J. A. Valllaaeowt, Eeq.. 
anil Al|*onwe Turcotte, Kw*. 
Preodergast. ... Gett'l Manager

P. I.

DUtBCITittS:

5. i Si.—
V 0. I-«fur. - 
0. E. Do rale,

PreMdent,
John Proctor. A. B. Lea,
dhe. Oao. Rutherford,

Vlce-Prre. and Gen. Ma*.

HON. WM. GIBSON,
tJcO. Roach.

J Tt
John ». H«n 

rRNBULL.
H 8. 8TRVKN. 
H. M WATHO

liapeoK
Fort Wllllaa, Ottawa,

Kingston, Peicrhor».
Port Arthur, 

Rut) bury,
Tran tau,

Wsterford. 
ton Streets.

Alllatoa,
Head Office, Meat reel.It, BowmanrUle, Lindsay. 

Huekinghem. Q., M(»ntr«-*1. 
Cornwall, Mount Forest.
Colllogwood, Kew market,

Pt. St. Obarle*. Montreal 
133* at. Catlwrin*. " 
1768 "
mr N<
Hochelaga,
St. Henry,
Three Btve

Branches— Jsliette, 
Uidevillr, P.Q. 
Quebec, V Q. 
Quebec. St R 
Sorti, r.Q, 
Sherbrooke, 
Valleyteld, 
V.nkleek T 
Ml. Jwreme,

Importera A 
•oral Bank,

MM Held

P.Q.BRANCHES 
HagerovIlU. 
Indian Head, 

N.W.T.
Jarvis.
Eacnloe|<*.B C

MantuTu/ Man.
Mlfton, ' 
Mitchell. 
Minnedoea, M. 
Miami, Man. 
Moow da*.

Morden. Man.
Niagara Fall».
Nlagar^ Falla

OnangvvtUe. 
Owen Sound,

Palmerston. 
Pllat Monet,U. 
Plum

nTpi5eW“’
Roland, Mac. 
Saskatoon. 

N.W.T.

Berlin,
Bnamefille.
Ulyth,
Hrandoe. Man. 
Hrantfvni

t’beeley,’
Delhi,
Dundaa, 
DeëÂBi

etre Dame.och'aCoula*, M.
Mgta, Welling

Queen and Portland 
Yonge and Richmond 
Yonge and Oarletoo. 

AOENTH:
Umdon, Eng -Parr’s Bank, Limited. 
France and Knrepe-Credit Lyonnais. 
New York- Fourth National U.»«ik md 

Rank of Montreal 
n-wten- Bitot

Scott and

?:«Toron! o:
m. P.Q.
Man.irhwlpegHill. Ont

», !‘ Q.
n«r.HPONl>KNTR Nafionat Park Bank, Ha- 

Bank of N. America, National City Bank, 
Trader*' National Bank. Mehta.’ N* 
Mkf. lAilenbnrg. Thalmann à 

elhach, IckelhrInter * Oo., MM. Kc 
Rroe . New York Internationa! Trust Co., Nattweel 
Rank of Redemption, National Rhswmut Bank, 
Ikwtoo, Philadelphia National Rank, The Fomth 
Street National Bank. Philadelphia, National Live 
Stock Rank. IlMnole Trust and Savin** Bank, 
Chicago. The Ctydeadsle Rank ml ted).
Credit Lyonnais dr PaHa. Credit Industriel 
k Commercial. Comptoir National d’Kaoompt* da 
Part*. lx>ndon. Kng. Credit Lyonnais. Société Cen­
trale. Credit Industriel A Commercial, Comptoir 
National d"Raoo«iplc dr Pnita, Parle Prana*. Ore* 
Ht Lyonnais. Bnxweela. Belgium. Deulachr Bank, 
rterltn Germany. Banque Imp. Royale k Prie, das 
Pays Autrichien*. Vienna, Austria. Banque tie 
Rotterdam. Rotterdam, TTollaad.

LMtem of credit imued avail*

Van

Toronto,
ars. The Agiote

Co..DuaaeiUe.
Ne Monel BankGeorgetown,

GladMooe. M.

Hamilton,
Barton .St..
East End,
West End. 

flamtola, Man.

‘dJSS
S2SS.v’"‘n.,;L" u011' iSSSA "V.U!
H, et !«■<*- K.tl.n..: B»«

Fraaciaoo — Crooks»-wool

Vancouver,H.C. 
XVinghsm, 
Winntpeg. M 
Wlnrtipeg.Orala 

K<change Mr. 
Winkler, Man.

LA BANQUE NATIONALE.
HEAD OPTIC*, QtnfBEC.

: BECapital Authorised 
Capital eubacrMied 
Capital Paid
Beat.
Hi.dlilded PreAls, * • -

DIRECTORS:
R. A ODETTE. Preside*.

A. R- DuvuU. Vice-President. 
Hue. Judea A. Chauveau. 

N. Rloux.
V. Chateau vert.

P. l*france. Manager.
nn ANCHES:

Ms In all parts of 

r-ieet on depoalts allowed in Savings Depart-

a of
Id.ÎMSU. -he

h>
NatltmalHas

BanBE Inspector.N. I*
,.STÏÏ ^ A “T -»K5S
effected In all parts of Canada, promptly and 
oheaply Ooetaapondanc* eoUclted.

Kt Hyjcluthr. Que. 
Jolli Me, (!v- 
Pt. J.ihmk P.Q. 
Rlmmwkl. Qua.

■ • 
do. 
do.

Montreal*’ "* Murrav Ray. Que

BSShTU. SSSSB'-Sr
St. Francois, Ilrauce. • Bt Oatmlr, Que 

Ft Marm, do. Nkolot, Qu*.
nhlmettml. Que.. tyuwoks. Que.
Rnherrsl. Que , Meael-ullle, Qoe.
Half St. Paul. Que... L.-vK Que

Provincial Bank of Canada.(St RochL 
CSt. ^ Johns 8U

THE QUEBEC BANK. Read Oflloo—Montreal, No 7 Place d'Armoc 
BOARD OF DIRECTORS

capitalist, of Montreal. Pre­
sident.

of Montreal, Vice-

1QUEBEC.HEAD OFFICE M. a. N. l>noharme,
Pomaded 1811. Incorporated 182*.

Rurland, Imhmtrisl,
President.

Him. Ixiula Beaubien. Kx-Mloieter of Agriculture, 
Director.

M. ft. Laports, of the^firKiJ^aporte, Martin k Ol«„

liroprletor of the 
Montreal, Director.

M. Tancrede Bienvenu, General Manager.
M «meat Brunei. Awdatant-Managw.

M. A. 8. Hameïln, Auditor.

M. 0. B.
t.koo.eo 

too,aw
CAPITAL AUTHORIZED 

PAID-UP •
RJWT

DIRECTORS; al Bank of 
Lyonnais.

Agent»—London, Eng.—The Na 
»t land, Lt'd. Paris, France—C 

New York—First National Bank. Boston 
National Bank of Redemption 

Prompt attention given to collection* 
OorresjKmdenoe respectfully solicited

redîtPrésidant. 
Vic# Présidant. 

Boswell,

JOHN HRKAKET,
JOHN T. ROB».

THOMAS MeDOUOALl>,

firm "Caraluy.”M. S Oeisley,

■ On. Manager.
BRANCHES:

BRANCHER—
Rachel 8t., comer Ft. Hubert : Cam- 

ley Store: 871 Roy 8t., St. Ixiuls d# 
France: Eastern Abattoirs; 11A8 On- 
iarln S»i..

i'luiroid. Ont
Tlirre Rivera, Qua.iWl*C, HI. I’etmr »t. 

t Toro.il., 0.1

"fffc&saft sssrsirts,
Ottawa. Out »«■ George, Hiautl, Q.
St. Romuald, Que. •
Thetford Mlnca. Q»h?. Vlctorlaville, Que 
IVinùroke, Ont.

Ixmd')», »ng .
Nsw^York, V.B.A., Agu.

Montreal gift

mmKM iwner Paoet.
Re.(hierville, P.Q.; DUsmeH. P.Q.: IMerrevIlln 
P.Q. : St. Antrlme. P.Q.. 8t. «uillauino d'Vptcn. 
V O. : «te. SchoWlque P.Q., Terrebonne, P Q. t 
Vellcihrhl, P.Q
BOARD OF CENSORS, SAVINGS DEPARTMENT- 
Sir Alexandru I^ixwte, CWof Juatlve, Prc>*l«tent. 
Doctor R. P»t sillier-1.a chapelle. Vice-President

ftrm Thlbaudeau

iAGENT»:
Rank a? SaoUaad. 

National Bk. of the Republ 
Kk. of Brit. N.Mrth Amer.

National Back. Bin. Alf. A. Thihauderu, of fbe 
Broa., Montreal.

Hon. Ix>mrr (louin. Mi ni «ter of Public Works and 
CokMittUm of the Province.

Doctor A. A. Bernard and Hon. Jean Qtrouard, 
Leg^slatire Council!or.

KAVDf(Hl DEPARTMENT.
Issue "Special certificate of deposits" at a Irate 

of interest arising gradually to 4 per cent, par 
annum according to terms.

Internet of S per cent, 
pod ta payable on demand

DEALERS IN

INVESTMENT BONDS
Bsnkiog business entrusted to 
our keeping receives the most 
cereful attention.ALL per annum paid on de

The Dominion Savings
& Investment SocietyEastern Townships Sank IIusIom* rounded ITUS.

Masonic Temple Building, 
Canids. 

n,eoo,ot».oe
.. «.m,*».*

American Bank Note Company.HEAD OFFICE :
SHERBROOKE, QUE. London,

Capital Subscribed....................
fatal Assess, Hat Dee’br, 1900 ..

T. H. PUEDOM, Kaq., K.C.. Prtstfdmt.
NATHANIEL M1LIJS, Manager.

78 to m TRINITY PLACE, NEW YORK.
Htt'îaAVSRS AMP PKINTER* OC

Tu-axrs-aia Ba**cwae t* Caked*. 
OorraapOi danta in all jaru of 

She Wot Id.
CmpitmU " - »3,000,000
RessFva, - “ 61,41*0,000

Ww. Pabwsll, Présidant.
Jas. MatKtKKOH, Oaaaral Manage.

Bnnk Noto#, Share Certificate*, 
Bonde for Government» and 

Corporations, Drafts, Check», 
Bills of Exchange,

Postage and Revenue Stamps 
from Stool Plates.

With Special SAfrgxArde to Prrr«t Omtedtitius.
AUGUSTUS ». SHEPARD,
THEO. H. NRBBLAND. Prni£d^t°f 
WARREN I*. OR HEN. V$ce»Pre.3j<$ent.
TAKRD K, MYKRS, x-nd V$cc.Présidant 
JOHN K. CURRIER, Sec'y A Trtas. k RAW DON MYRRS, Aw't Tre»a.

* DANIEL * WOODHÙLL, Am’x Sw’y,

THE

Ward Commercial Agency
Mirmtllt lunh, Cellittlm, the Board.

PwrwNael An«*tfe«, Prompt Kotor»*.
a*6 St, 4mm— Street, MONTREAL,

L



Gaverhill, Learmont & Go
HARDWARE & METAL MERCHANTS,

CaverhilTs Buildings, St. Peter St,
MONTREAL,ntlfMUM

«■war KâJEDWAHS la «a* Dominion.

X. W. BEAL Sc CO.
Burton Street 

Work.,
LKOWTWl, C«C.

Makers* High CBaw

BOOTS
AMD

SHOES
■“•r Kaport,

U.der ta# New 
Tari».

POU customers who want a figure on 
their Printing. Bo don't be anyway 

haehfal In taking for oar price on your 
Bill Heeds, Letter Heeds, Visiting Cards, 
Business Cards, Batements, Envelopes, 
Tags, Not* Heads, Catalogues or Posters.

WE CAN 

ALWAYS 
SFANE TIME

JOURNALor
COMMERCE

MON

R0B8KA0, LAJOIR A LAUOSÎK,

7 Pl*ce d'Armct 
T. BROSSSAU, K.C.
H. Q ERIN-LAJOIE, K.C.
I>. LACOSTE, L.L L.

B

DOMINION LINE STEAMSHIPS
PertliH-Millfii-Unonl.

FROM PORTLAND.
. Jab. 1* 
..Jsa.tS 
Jas. 3) 
..rsb. e 
.Feb. if 
Feb. *0 

.Feb. *7 
..Mar. 6

88 NOMADIC., 
hd IKIMIFIOH 
88TAUR10 ... 
88 VAWADA... 
HH OTTOMAN- 
S* NOMA DIG 
8S DOMINION 
8S TAUBIO ...

Halifax.p#*i»ejterj8ietmere westbouad call at 

For all particulars ee to freight e»d psesege
•ppiy *>

DOMINION LINS,
It St. Seorement Street,

MONTREAL.

CANADIAN JOTTKNAL OF OOIOCKHOT. 11»

Oil Stoves and Heaters
Enquiries solicited through British Merchants.

New Type.

'M
fell -toi

s ,

rM
Ï

A

88Over 2,000,000 
“ BEATRICE ” 

STOVES
have been sold.

Regd. No. 409,367.
The “ROSALIND."

British Made Atmospheric 
Blue Flame Oil Stove

•AWMoroaso oolmly mr

JOHN HARPER & GO., Limited.
WILLBNHALL, England.London Office sod Show Room, : 4 New Union Street, MoorSeld», X.C., Keg. °

Albion Works,

Send for Full Catalogues. MOhm aU Conmmaleatlone to the Works. 1

...eta —

m
 ü
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D. A. LOWTHIMEILIMITÏO ■*

l 7 and 18 Paradise Street,
LONDON. Eng.

WHOLESALE M*NUFAOU/**NB OF

Scrap-Albums Paste-on and
Slip-in Albums and Mounts,

Post Card Albums, etc., etc

FINSBURY,
<

§p
trM'fÂ

CATALOOUei ON AFPI.ICATION. !
'-.Mm

A;

i

Legal Directory. Legal Directery. Legal Direetery.

Price of Admission to this Directory is 

$10 per annum.
ONTARIO—Continued. NEW BRUNSWICK.

PORT HOPE .. ..Chisholm A Chisholm 
JX)RT HOPE ....
PRESCOTT .. ..
SARNIA.............. ...
SHELBURNE .. .

CA.MPliELl.TON .. ..E. E. MoLetch, 
SÜS81£*...........................Wb.t, * AlUson

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN.

........... H. X. Ward
>\ ,i. Erencb, K.C.,
.................... A. Wrir

..John W. Dougla*

NKW YORK 8TIATE.

NEW YORK CITY .. . .David T. Duvt*

(Cotmseilor and Attorney-at-Law)

Daria, Symmea A Scbrviber. SMITH’S PALLS.

«Larell, Farrell & Lavell 
ST. CATHARINES, E.A. Lancuster.M.P.
ST. THOMAS...............J. S. Robertson
STRATFORD .MucPhvreon «6. Daridaou 
TRENTON . . MacLeilan A MacLellan 
TKJÛSWATJER .. .. John J. Siophen»
lliORNBURY..........................T. H. Dyrv
mSONBUKti .. ..Dewier A Sinclair 
TORONTO .. ..
TORONTO .. Junes Bros. «6. MeK nzie
ÜXBRUX.L................J. A. MetiUlivray
VANKLKEK HILL.

M«I^od * Brntlej 
OHARIArrrETOWSr.. Mor.ou * UitHy

ONTARIO.

MANITOU A.,Thompson <fc Hunt
ARTHUR....................M. M. MHoMartin
AYLMER
BELLEVILLE................... Geo. Denmark
BLENHEIM.........................R. L. Gosnell
BOWMAN VT LLE..R. Russell liowcombe 
BRANTFORD.. ..Wilkes A Htnderaou
BROC4CV1LLK....................U. A. Stewart
CAMPBKLLFORD............A. L. Colville

Reid

A UN PRIOR
PILOT MOUND 
SELKIRK .. ..

VV, A. Donald 
. James Heap

Miller A Bluckhouse

BRITISH COLUMBIA. 

NEW WESTMINSTER,
. . .Jas. It. Boat

Morrison A DockriJl 
...............II. AtkinsonSOMAUSRLANJ).CANNINOTON A

CARLKTON PLACE .. Colin McIntosh 
DKSBJtONTO .. .. Henry K. Bedford
DURHAM ..............
GANANOQUK ..
GODERICH ....

>\ W. Thistletbwaite 
v>ATF0liD .. Fitzgerald <fc Fitzgerald 
WELLAND .. .. 1». Clarke Raymond 

Dickinson A Holmes 
WINDSOR . Patterson, Murphy & Sale 

... A. Collin* 
Otto F, Klein

NORTHWEST TERRITORY. 

CALGARY .. .. Longhead & Uermeu 
I'-BMONTOX .... Bow, & Robertson 
IU£D MEB, Albert» . tie#, w. Orrotte

1,J. P. Telford
.............. J, C. Hose

............ E. N. Lewis
lWING HAM

HAMILTON..Leea, Hobson & Sr-phen* 
Thos. Wells

CROQUOtB...........................A. E. Overall
KEMPT VILLE ...... T. K. Allan
LEAMINGTON

WALK ÜRTON
1NGERSOLL WALKEBTON

Legal.QUEBEC.W. T. Easton
LINDSAY .. McLaughlin A McDiarml.1 

Wto. Steers
LISTOWEL............................H, B. Morphy
MOONT FOREST.............. W. C. Pt rry

.. W. H. Bertram 
.. ..J. Maxwell 

Deut A Thompson 
.Geo. F. Bradfleld 

NEWMARKET .. . .Thos. J. Robortson 
Fred. W. Hill

NORWOOD...........................T. M. Grover
OAKVILLE........................R. S. Apple be
ORANGEVILLE .. .. W. J. L. McKay
OSKAWA...................... J. F„ QrJenum
OWEN SOUND................. A. D. Creaaor
PETERBOROUGH .. Roger A Rennet
PETROLEA....................... H. J. Dawson
PORT ARTHUR
f9*r ELGIN ..

BUCKINGHAM.............. F. A. Baudry
Edward J. Bedard

STANSTEAD.........Hon. M. F. lUekett
SWEETS BURG............F. X. A. Giroux

LINDSAY Toroxuo, Ont.
JONES BROS * MAVJtBflgl*.
U »«»»* HMMtorw

°»*»4* now» ObM.WM. Tw»»,,
mi.8.

RICHMOND

LONDON
L’ORIGNAL .. 
MITGHKLL .. 
MOBMBBURG

NOVA SCOTIA.
Se^lah Agwrt: Jos as *„»

tat *,X.ti£3,'ïwt2SïKAMHERST............ Townshend A Roger*
ANNAPOLIS ROYAL .. ..H D. RuggJ-a 

A. Macgillivray 
BRIDGEWATER. .Ja*. A. McLean, K.C.

Roseoe & Dunlop
LUNENBURG.......................8. A. Chesley
PORT HOOD 
SYDNEY.. .

NIAGARA PALIS
ANXIOONLSH

MscKCHKN A M.vCABK,
Bwritieni ««t Anortu®*-ai-1 am,

Xotartm
MacDonald's Bioak, Sydney, 
Cape Breton, Nova,Scot™.

KWrou.H

............. S, tfncdonneU
Burchell A Meïniyre 

SYDNEY, C.B, ..MseEcbea & Mi:Cub- 
YARMOUTH .. .. . L. IL Armstrong 
YARMOUTH .. ..Ssntiord H. P«ltea

Best r.MIU# Mod OwnœercISÏ.. .. Dirld Mill»
J. C. tislrympl.

««aiwtywiW AU..IK*

J
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GEO. HINDER & SON
Home, Foreign. ! Colonial

The Patent ‘ PREMIER "
Knotting Machin»»-
Stitch Separators 
Wett In den ter* 
Bunking Machines 
Channelling Machines 
To work by kind or fvmn 
Channel—Openers 
Channel—Ofosere

SuRZS"*"*"
mumf»i»aafca,«ie. 

Splitting Machina* 
Hammering Off Machinée 
Vamp stay Mschiaee

And all kbxil of ua-to-dsle finieb 
iog Machinery, also ma-oy etbtt 
useful and novel machines and 
apjiHenoea for the Boot and Shoe

To be had from the Talent** and 
Sole Make*.

Boot & Shoe Manufacturers,
8 Leather Merchants .

BRISTOL, EnglandLawrence Hill,
«hiring < 
Maohln* < 
For . . , (

Please see samples of .our Leading Lines, 
and judge the Value we offer. - - -

Fna Ihi Strangest Kerry hit t« fir Bsietlist Lady’s SkM.

BetabUebed 1686

W. HHlflZKINS. Tekpfcooe $*a \

JOB LEE. "ffliaSV^ KtTHRilG, EtgI Wholesale
Boot and Shoe Manufacturer,

Wellingborough, England.

Agent for “11.6win- dm*itr.. "KeeTT'Nef BtUewr.wt,*,.

PINSON BROTHERS
ttellanee Works, WILLKtlHALL, England.

The t>eat $1.60 Shoe mad* In England, for Canadian market, 
under the New Tariff.

Qraston& Company, 
5, Brunswick Street,
Lorn..l(dpfl

England. ■ -iwh-

Manufacturer* of the Finest Ladiai’ and Gentlemen*»

Tennis Shoes,
Court Shoes,

and Slippers. Msnutkoturgn of, Brass snd Iron Padlocks, grass 
and bon Cabinet Looks, Rim and Wight Latches, 
also Haps and Staples.for the Canadien Market, co­

der the Hew Preferential 
Tariff of 88Xp.o.

mse w.
. i!m!M

LOWE <Ê FLETCHER.

F. W. CAVE & CO. patentees,

“Waaapss ;sss kssz."tsæ“-
CombtttsUo*

Chunk Stammi, 
WIU.ENMÀU., Beg.

Admiral*, and War OH**

i Lew Cat* * Mellow*»),
Sole Maken of the Moled

‘Victor’ and 
‘Ornatus’
Maters of Hidi Class 
Gait's Bliss & Shoes

In Gl&oe KM, Ooronation 
Citif, Willow md Box Cetf,
Calf Kid, Preach Calf and
Crop,

"WYAsaSR 4
' R?oArm^I“ent

.

iBiiiIi.

J '

k SHIÀ

jto. ,1

Wi,'
ShâkwpeM» Road & Csrey Btteet,

NORTHAMPTON, - ENGLAND, ïm*~.

.is!
-.............. ........................... „______Li____;....... .. .. .
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Britten & Bamaletei?»!

385 HAGKNEY ROAD,I „ LONDON, ENGLAND.
Export Manufacturers of Ladies' and Children's High Class 

Boots and Shoes /or PVdiking and Dress PVear,
ARTISTIC and REGISTERED DESIGNS.

<D?e

6>ue<m S2
jy. ^a,^4

>§1 The “Exclusive." H*. aw.

Œlexanbra.The '■ Kwielngt»»."

SEND FOR O UR
mmiOi to Awerleso CtoeAe, under New Oenediee Tariff, 88% per

illustrated price list.

■i

CHAPMAN BROS NORTHAMPTON.
ENGLAND.■ 9

I

FOOTMeSR.. Ê
of Tie Highest Qsality.

Perfect Fitting. Latest Shape* Beat Ma­
terials are Guaranteed in these Brands.
SxASoir Samplm comprise all that is best in , XMijXiÊmm.
Up-to-Date FOOTWEAR.

Youth's a Specialty. Scotch . ; « t

mmp
i

Ifiiport Order* retieve oarshti attention.

Army Bluchers! Arm)? Blusters! Aim? Biota! Geary, Smith & Co,,Every 
Description 
snd Quality.

The Best 
Value in the 
Trade.

Willow Street, - Leicester, Eng./»
« MAKWACtVEAJU» Of

Girls’ and Boys’ School
SHOES and BOOTS

AtAO

Women’s Shoes for the Canadian 
Market

l Satisfaction
Guaranteed.

BAILEY & SON,
w bol a* ale A Ssrport Maun facturer» A Government Co» tractor».

FINEDON, northbno[^18h,hb’ mp-e. the New Tariff.

£Ü



We m^e High tirade family•v*

SEWING MACHINES
For the Merchant's Trade

Write u* for Prices end,Term*. We can interest you.
< FOLHY & WILLIAMS M’F’G. CO..

Factory and General Office :

.CHICAGO, Illinois.

JOHN S. DEED & SONS, Limited.

IgrtfcfA: .1
LONDON, W.C, England.

M.nuf.otur.r. Morocco and Roan Leather. Chamois Leather, 
--------------------- Enamelled Hides ......................

*

91 New Oxford Street,

Ç^<^eUECTRICAL ENGI*EERS?>4ify

>v

fi
i 'r - ,i
fC‘: ' Vj?

Ui .£&• VENGLAND.■wSk
M**ur*c’vet*s or

M ELECTRIC GENERATORS & MOTORSi
W,

iContinuous
Single-Phat 
Polyphase

For Lighting 
and
Power Trsnamlaelott.

ee, and

■

i—— - m We have a quarter of a Century# reputation to 
maintain, ana our Machines contain 
nothing but the beet of everything.“tf

Let ue know yeuj requirements. We do the re
<”)

1
TOT CANADIAN JOOTttfAL Of CONVENOR.

J. T. BRAMMAGE, WMBTKKN HOAD.
LEiCESTER. E'/vq, ■

1

m 4 -a

The Hide supplied with these Shoes, tor 
ladies and Children, under the New 
Canadian Preferential Tariff, 3j| p.c., in 
Canada'» faroor. ;J*n

*

\

M

s

-t?
1



------------—---------------------------- .................... . ' «m
r

TBB OANAOIAN JOBBSFAL OF COMMBECE81» o. mm last co.i

LIMITED.
! Manufacturers of standard Boot and Shoe I.aat« of every description, modelle

after the latest

ENGLISH AMERICAN
shapei« by experienced model makers
Also Manufacturers of the Highest 

tirade Boot and Shoe

Upper Patterns
(in cardboard, steelhound), by the moat experienced American Designers.

We arc alwq^’s ready to prepare sample lasts and upper patterns for any 
manufacturer, and guarantee the grade and measurement of all our productions. 
You are invited to write us for new samples and particulars regarding our Lasts 
and upper patterns, for either men's or women's shoes of any grade.

;

• ■■• V 3$

wivv^î-EW7
■

. ■
? i

V-v

office and works, Northampton, Eneland
Telegram» : “ Boiiditt, Noi»TUA.in*T<iM.* B8TABLI8HSD 1830-

F. GOODMHN & SON f
I

Abington Street, NORTHAMPTON, England.
i

... SOLE MAKERS OK—:

THE “SOLIDITY
Men’s, Youths', and Boys' Boots and Shoes in all Qualities,

-----ALSO-----

“WALKAWAY, » j “ Unionease;
-! “Civilian."

—FACTOKIES AT-
i

NORTHAMPTON Sc BOZEAT.

ID Wim to the Above, K GOODMAN & SON lave alway, oo hand * Lsq-e Stock of factored Good*,

*T emote WHICH OANtfOT 8t StATI*,
,
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fl

R. LATIMER & Co.
wHocarsAt* «mtr efcpwrr

Corset Manufacturers,
York St., Granby St, LBICBSTBR, Bng.

Makers of ths

“FITZWEL” Corset,
“STRAIGHT*#RONT’’ Corset,

“ EÈECTFORM” Corset,
•‘WATCHSPRING, Corset, etc., etc.

BEST QUALI nr AT LOWEST PRICES.

mm
ï .

1
;

Th# •4mt*wwr*The "ereet Farm'-
Oereot Made in all the Latest Shape» and Design», under the Preferentiel Tarif, *o.

WILKINS & DENTON,\
Boot Manufacturers Sc Curriers,

Coatraotor* to all department» of 11. M. Government.

' London, Manchester, Bushden & Irchester (Northanta)i]
Makers offf.hr celebrated Registered Brands :

THE “ POSTMAN'# BOOT."
THE "W VD RAILWAY BOOT."
THE ‘ BRITISH-A.MBÏUOAN " A®

“LIOBTSTRUKO” PATENT WffLTBD 
BOOT.

EXPORTERS to all Markets -, goods carefully dried and packed.
Kngllih, OoUmtal, American and Continental lhapee and styles.

SPCCIAL1TIKB:
Men's sod Boys’ Boots and Shoes, Black or Brown, of si! descriptions and prices.
Army Bluchers, Veldtschtena, Miners’, Firemen’s, Cycling, Field, Riding, Sea, Sewer and Foot­

ball Boots and Shoes and Leggings.
Immediate quotation* given for any kind of boot» or ehoee. Inquiries solicited„

All oommimloatloca to Chief Office : AZ>, Bet© * H ghQ.11 St.f LOHCiOn, B.C„ En»
Tsânersphlc UHsm : 900TUAXIHQ, LCWDOX. OsW will be UteiW UsmsmncsI^

the “ ARCTIC » PATENT_•
r i DRY COLO AIRS3

s
[

* 1 REFRIGERATING MACHINE.il II■ ill m
)i< : 'll l -■ LI if \ |

SilSi&w Fill £ Oi

wz

nan, *4»
Wo ChepUwMs Weed. 
Xrateat Jtiayrovomenta.thriftj «mall rower,

SSSastesafifea Ï’ATSSTSD IS ALL aipafaia. 
ABO Coaa (Ma seltlrnj

OaWhrraœ. : “aitdevet,.. Laud»»,.
Wrtra fp, J»|| parti,,,!».”, ,0

Pf,l
■

Oanaiiit,

T,&W,GOlE.Lld„te«‘« tawdt wS**4EEUia,
i

• via» .Mlfck&L. .
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/;>» you want any Printing 
this week? Our Job Depart­
ment has tarry facility for 
turning out work promptly- 
Telephone, Main 239.

171 ST. JAMES STREET,
MONTREAL.

D. MORRiGE, SORS & CO. Mmrs. WILLIAM LIDDELL & CD.
MONTREAL and TORONTO.

MsnntEotnrers’ Agenta and 
General Merebants,

Tk« OaaadlM 0«»««a ONt*a MB» Oa,
Meetrsal,

Linen Manufacturer»,
BELFAST, IRELAND.

TJMraXTw D*SS.Sft
kerchiefs, Hemstitched end Ham! Embroidered 
Goods, Cosey and Cushion Carers, Sheets, 
Shams, Pillow Cues, etc., etc.

Make a speciality of Weaving “ Special In- 
erUon*" in Damask Table Linen*, Napkins 

and Towels for Hotel, Steamship and Club 
Purpose*. , „ .

Designs and full particulars on application «

Represented to Canada by

Jas. A. Gantue.
\ 11 St. Jm Stkit, - -

Win». eaaUlW
Mille.. «Il-a. OMM. NI».

«urnUte. HmmUW. OMM» O»

jrggttTïïw'.-i» »-

... nonuR MARERAOTCKnra oo.
mu.

JESS*»'* ‘ ! j

mmm.
rmrn ArseeR woor.ua» UAM-ru oo

Telegram»: "WROUGHT, WILLENHALL."

WROUGHT IRON CONNECTING LINKS.WROLRSALS TUADR ORL1,

NEW OFFICE GOODS
Transparent Typewriter 
Erasing Shields 
Telephone Brackets 
Telephone Desks 
Bulletin Boards (Unique) 
Sleeve Protectors (Vllatiie) 
Quick as a wink Cork Pullers

All the above entirely new stylee.

5

I ortiL a

* UONTtl, MIllIN a te„ *
esaUooere. Bleak Book Mana-ra aa« FrUlaw. 

m* A mi Woir4 DoSM I»., Mootrtoi.

WWOUCHT IRON RAILING HEADS.

BAXTER, VAUGHAN & Co.,ÆÙP&
a nr.a STOCKS AT WORKS

WANTED TO BUY 

An Asbestos Mine, Address with 
full particulars,

Rochdale,
"Journal of Commerce 

Montreal
LISTS.Care

The RedcroBs Boot Works, 
BRISTOL, England.

BasasasasEsasasasna sasasaseJAMES COLES:
P| MONTRIAL

MERCHANTS AND MANUFACTURERS.
m j?-.

J1 i
pi

f. m,

1^1

M

v J VI1
-5

Awaiega, Tanta Tarpeellna, Plage. Htt 

Thee. Senne............. 188 Ooauolaalooan 8t.R KHF |
BBSs i
l IU->4

ft—'-.
i Carpet Beating. 

The City Carpet Betting Oo.,
■m il,

V... 1
fiL.' ......j 11 Bmntoe Bt

&Mas Dry Bee*t, Wheteeale. 

SOphere» lUetaAOe. NOAM* St Paul 8tManufacturer of Beat Clawe. Heavy and Medium Hobnail and Sprigged Good,. 
Mens’, Women»', Boys' and Girlt’.

Manufacturer of Reliable-Stitched, Machine-Sewn Standtui Screwed and Rivet

WW,am* baW

ft
,>c

an



FOR QUALITY AND PURITY BUY

Extra Granulatedc £

And the other grades of Refined Sugars of the 
old and reliable brand of

MANUFACTURED BY

THt CANADA SUGAR REFINING CO., United, - MONTREAL.
of the size made and used In New York and Paris and put up in

50 and lOO lb. boxes.
' 'Vi'.» fl

BESTFIRE ALARM APPARATUS. ENGLISH MAKE.
As supplied to the Hetropolltan Fire Brigade, Local Authorities, &c.

BEST QUALITY.
cr#06r «5TAT/OA/ Specification Polished Mahogany cased, with ter- 
~minai box, our No. 1980 lever swttchea, “On” and 

SWITGH BOA frLJ. '• Off ” Ivory labels, extra quality pushes with ebonite 
cups, interchangeable and replaceable brass name plates. All parts of highest work­
manship, material and finish. Made to anv other specification.

Capt. E. M. SHAW, C.B.,Chiel 
Officer of the Metropolitan Fire 
Brigade expresses his appreciation 
of our apparatus to the Fire Brigade 
Servicein the following Testimonial :

I have much pleasure in testifying 
to the excellence of Mr. Julius Sax’s 
system of Electric Call Bells, which 
are fitted at all the stations of the 
London Fire Brigade.

They are used for giving alarms 
of fire from the street, and also for 
summoning the firemen from their 
apartments, whether they reside in 
the stations or in houses adjacent.

By means of an ingenious con­
trivance the whole number of bells 
at a station can be rung simulta­
neously for a set time.

Mr. Julius Sax’s arrangements for 
the London Fire Brigade are carried 
out in a manner which reflects credit 
both to himself and his employees.

I
i1111 J;‘l II

BAKER | EXALL.J | OFFICER j PERRY j SCOTT.E HAWHUMI BUTTERY

1
1

A JJtWHnr*£t 2pEJt±dlE;
lljBLAMPIED jVICKERS.H |ROBINSON a| COACHMAN Isukmiqk STRINCER.W JOHNSON.W;

no 2450

JULIUS SAX & C9
Rupert St., LONDON, W„ Eng.

e) LIMITED,
Eagle
Electrical Works.

Telegraphic Address, “SAXATILK, LONDON.” Bstabllshed 1866
Write for Catalogues

L. A. Cams 
Manager Sstate Auditor Town of Mais
Hon. Jean L. Beaudry onnenve and of la Cham 

bee de Commerce di 
District de Montreal.

Boom» il A il Montreal St. Bp. Bldg., Montreal
Accountants, Curators, Liquidators and 

Commiasionera, S. C. Beu Tel. Mala 816.

Authdb Oaunoh

Canadian Colored Cotton Mills 

Company. 6A6N0N & CARON,

Oottonmdei, Tickings, Denims, Awnings, 
Shirtings, Flannelettes, Ginghams, 
Zephyrs, Skirtings, Dress Goods, 
Lawns, Cotton Blankets, Angolas, 
Yarns, &o.

Wholesale Trade only Supplied.

STO RAGE
(rasa on i* Bonn)

J. A. FINLAYSON,
CUSTOMS BROKER,

411 to 417 St. Paul Street, MontrealD. MORRICE SONS A CO
AtiBNTB,

Montreal and Toronto. Bell Telephone Main mi P. 0. BOU Mi.

CEO. CONTHIER,
Hell TaLl-Mah

Bols Rh'bbbbktàtitb fob thb P bot» on or 
O vbbbo or

The Account, Audit Co., Ltd.
or raw tokk.

11 * IT Place d’Ames Hill, MOBTKBAL, QBE.

Accountant A Auditor.

(SommMtwol Suromat-g.

W Merchants, Manufacturer» and other 
buiinen men should bear in mind that the 

Journal of Commerce" will not accept ad- 
eertisements through any agents not specially 
in its employ. Its circulation—extending U. 
all parts of the Dominion—renders it the 
best advertising medium in Canada—equal 
to all others combined, while its rates do no1 
include heavy commissions.

—The city assessment for Sydney,
NJS., for 1904 is $5,51U,U0U, over one mil­
lion dollars leas than last year. The 
City Council arc preparing to have a cen­
sus taken shortly.

—For the first four months of the fis­
cal year Canadian goods and goo dis im­
ported and handled by Canadians to the 
value of $9.800,000 were received in the 
Yukon district, as against $950,124 for­
eign goods.

—A large tannery is to be established 
at (Jamming's Bridge, on 'the outskirts of 
Ottawa. J. Laing, of Berlin, is said to 
be the principal mover in connection with 
the enterprise, and lias associated with 
him several Ottawa capitalists.

—We leum from Kingston that the 
civic committee on lire and light de­
cided to send City Solicitor McIntyre to 
London to appear before the Privy Coun­
cil to fight the appeal of the Light, Heat 
& Power Co- from the award of three 
courts which held os valueless the fran­
chise of the company. The ease has been 
slated for argument between the 2nd 
and 10th of February.

—The Interior Department have issued 
a colored book o<f -cartoons to be used 
for the pm1 pose of influencing immigra­
tion to Canada. The general theme of 
the illustrations is the enormous capacity 
of the Canadian northwest for wheat pro­
duction and the possibilities which it 
holds for intending settlers. The idea 
that Canada is the granary of the empire 
is well brought out, as well as the move- 
men of farmers from the United States 
to the fertile prairie,

■—In the Nova Scotia House of Assem­
bly' some days ago a bill was introduced 
to encourage the formation of mutual 
insurance associations in the agricultural 
districts of the province- The bill is 
framed on lines of similar Acts in Prince 
Edward Island and Ontario, where, it is 
said, they' work well. Nova Scotia once 

> had such an Act, but it was omitted in 
va revision of the statute».
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HUTCHINS & MAY,
LIMITED.

BRISTOL, Eng.
And STAPLE HILL.

REGISTERED OFFICES:

BRISTOL, Eng.23 Portland Square,

and shoe trade is making in the West Indies.
of Which he writers viz-, thn,t ending

adian boot
During the quarter-year 
October 31, the imports of boots awl shoes showed rapid 
growth. Bread stuffs exhibited a slotW but steady growth, 
and butter and cheese have again shown progress.

__A. Leaser, general merchant, of Wehbwood, Algoma. Ont.,
has compromised with his creditors at 50 cents in the dollar. 
Liabilities $18,000 and assets $13,000,

_/phe creditors of the insolvent. Regent Packing Company of 
Port Perry, Ont., which recently failed, met a few days ago. 
A statement wals presented to the creditors showing liabili­
ties of $0,500 and assets of $5,300.

__j’oa- the first seven months of 1003 the United Kingdom
is again at the head of all the- rest of the world as an ex­
porting country, the figures being: United Kingdom domestic 
export’s value £ 108,398,000, and United States £ 100,858.000.

—The Walker Distilling Company, of Walkervilte, Ont., 
were to the fore as usual this season with Christmas Boxes 
of very choice cigars, which their many customers must Oior- 

The boxes themselves are models of
would

oughly appreciate-
workmanship, and the quality of the contents such

of the most exacting epicure. The firm’s 
is ‘handled by the reputable old firm of

as1
tickle the palate 
own manufacture 
Walter Wonham & Son-, Montreal.

.—,\ix- Jais. Brydon, Manager *of the Bank off Commerce at 
recently the recipient of a beautiful manufacture of pulp-made paper in Japan is growing 

indication that there will
—TheColling mood, Ont., was 

solid silver sea set from the Bank of Montreal for his active 
assistance to them' during a fire in their premises on Jan-

rapidly and there is -every
be a great advance in the demand for wood-pulp in coming 

resource's for supplying this demand in the

more

years. There are 
country, but it is probable that much will have to be irn- 

The chief foreign supplies at present come from 
and Norway. Canada sent only 313 tons in 1002.

u-ary 2.

ported.
Germany
a quantity which should he capable of considerable expansion

—A atatemet has been issued by the Ottawa Improvement 
Commission in connection; with the closing -of the year’s opera­
tions, showing the amount expended by that body upon pub­
lic works and improvements in the city since the commis­
sion was organized- A total outlay of $272 000 has been 
made, mainly in connection with the driveway and avenue 
schemes.

—Weddel’s London- Review, based on the Royal Statistical 
Society’s frozen meat trade for 1903 shows that -the colonies 
contribute to Britain a little under 12 per cent., all the 
beef coming from Canada, and the mutton from New Zealand- 
Foreign countries, export to England 399.000 tons, which the 
Review -says could be captured by colonial shippers if an im­
port duty were imposed.

__jVlr. Edgar Tripp, Canadian commercial agent for Tri­
nidad and Tobago expresses pleasure at the progress the Can-

—The creditors of F. A. Carpenter & Co., hardware iner-
time since t-o Mr.chants, Hamilton, Ont., who assigned some 

C. S. Scott, -held a meeting in the1 assignee’s office some days 
The liabilities, were stated to be about $15,000, and 

J. K. Kerr, K.C., S. D. Biggar 
and T. B. Phepoe were appointed inspectors* They will 
wait .for an offer from Mr. Carpenter before proceeding to

ago.
the assets about $11.000.

wind up the estate.

—Cuba- imports the bulk of her boots and shoes from Spain.
During 1902, the value of Spanish made goods imported was 
$1,191,729. The United States came next with $695,278 and 

third with $1 809. The Spanish boots and shoes have
of their low price and soft quality. • •-,» d >

ittjiit,
Fra nee 
the preference because

■s
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The Clothing* Co., LlHËÊâ
47, 49, 51 and 53 Moor Lane,

LONDON, E.C., Eng.Factories:
Osborne Street, COLCHESTER. 
Mile-End Road, LONDON. 
Cambridge Road, LONDON.

Well = made, Reliable 
and Durable Clothing, $E;

BeFor our Colonies.

mslfP
In order to cope with our greatly increased trade we have 

had to again extend our Premises and bought the Lease of 
Brunswick Buildings, City Rd.

rati

Canadian Buyers, K.'"

Ought to know the Marvellous 
value we can give them.

BB
We employ no Travellers.

Our Goods once seen sell themselves
OVERCOAT WITH CAPE. 

In Tweeds, 4/6 up.

bunal. The ore i:s‘ taken from the Canadian side, and the re­
port of the recorder at Port Simps on says that 148 tons of 

shipped recently netted $130 per ton. Another sample 
of ore which they have received from the same district shows 
$90 per ton gold, $G0 copper and $34 silver.

In fact Spain monopolizes the trade in ladies’ footgear. The 
goods are delivered c- i. f. Havana at prices ranging from 44s 
to 92s per dozen. Sales of United Stateb shoe® are largely 
on the dnea"ease.

ore

—St. Andrew’s, N.B., advice® state that tlie Transportation 
Commission held a session there recently. Statements were 
made by Mayor Snodgrass, R. E. Armstrong, N. Cochburn 
and John Sim psion, the pilot 0>f the Eaisteirn Steamship Com­
pany. These all pointed out -the natural advantages of St. 
Andrew’s as the winter port of Canada, illustrating by charts 
and maps its accessibility, and supporting its claim on the 
ground that it involved a shorter land haul than any other 
Canadian winter port-

—An Ottawa produce dealer proposes to send to England 
a -shipment of eggs packed like coal in a barrel and frozen 
solid. The -eggs, he claims, must toe -fresh at purchase, and 
all candled. They must then foe frozen and shipped in that 
condition with a hole in the flat end of the egg. Before using 
they would require to toe thawed out, but they would then 
he as fres-h as when they were Laid, -and if used in a short 
time would be in first-class order. He wouldn’t need to send 
them so far away to have them tried. Why not test them 
at home 'under like conditions?—The 7''omim'"n Exhibition Commissioner lias received from 

the Sketuta River mining division, B.C., several samples of 
taken from the deposits along the Portland Canal, near 

the boundary line, as settled by the Alaskan Boundary Tri­
—A Berlin correspondent says the deadlock existing regard­

ing the- removal of the dispute between Canada and Crrma.ny
ore

re
v
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West & Blackwell,
(ESTABLISHED 1870.)

Manufacturers of all kinds ofWholesale

Ladies’ and Children’s 
Boots and Shoes.

styles and Shapes always up-to-date.

Humloerstone Road,WEST & BLACKWELL,
LEICESTER. ENGLAND.

- beat the World for Styles and Prices, under the Hew Preferential Tariff.We op

hotel in the Capital city. In this con-location for a large 
nection it is said they ha-ve met Mr. J. K. Booth and have 
entered upon negotiation for the purpose of securing a site 
between the Sappers bridge and the new Central depot, looked 

choicest sites in the city, and it is said

is due to tine fact that the London Government has referred 
Germany to Ottawa as independent, in oommerml matters,

; referred her back to London on the ground that 
part of the Empire. Germany is sincere in the 

the last notification by the German federal 
prolonging preliminary oommewial treaty with Britain 
colonies, Canada is not mentioned in the hope of a 

friendly agreement of tills question at an early date.

while Ottawa 
Canada was 
matter. Since 
Council, 
and her

upon as one .of the 
that Mr Booth's intention» are that a. large hotel shall be 

this property. The Canada Atlantic Railway
tourist trafficconstructed on

Company have been endeavoring to promote 
from the United States, via. Ottawa for some years, but have 
found it difficult owing to the rather limited hotel accommo- 

their intention to have a large andNiagara Falls., Ont., that two thousand 
the Canadian Power Works have been

dato.n. and it is now
hotel in connection with the road.

•We learn from
modernacres of land near 

sold to Americans, of whom A. J. Wright, of Buffalo, is 
the chief. The land was optioned some time ago, and the

It is understood that mo t of the
been issued incorporating George 

G. Scovil. of Belleisle; J. M. Scovil, of «t. John; L. P.
White’s Cove ; Senator Domville, of Rothesay ; E.

Central Telephone Com-

—Letters patents have
sale was closed this week, 
tract will be held for factory sites, but a large section will

suburb built. The price Farris, of
G. Evans, of Hampton, and others
pony, Limited, with capital stock $10,000.-Letters of in­
corporation have also been issued to Carson. Hood, E. H. 
Glood, G. H- Flood, T. J. Flood and W. A. McLaughlin, of 
$t. John, as C. Flood & Sons, Ltd-; capital stock of $100 000, 
$20,000 of which is preferred.—R- E- T. Pringle Company, of 
Montreal, have been granted a license to do business m On­
tario- The capital stock of the Standard Manufacturing Com­
pany has been increased from $40,000 to $100 000. That of 
the Provincial Chemical Fertilizer Company from $50,000 to 

Mail-Pu Mineral Springs Company from

be immediately laid out and s new 
was slightly under $500,000. it is reported that the Toronto 
and Niagara Power Company has bought 45 acres in the 

vicinity for $35 000.

as

same

the Strait of—The plane for the proposed (bridge 
Oanso, between Cape Breton and Nova Scotia proper, says a 
Halifax letter, are now in course of preparation by Waddell 

engineering firm of Kansas City. The bridge
of which will

across

and Herrick, an
will be of cantilever structure, the centre span 
be 1,800 feet long, the longest in the world- The total 
length of the bridge will be 3,300 feet, and will cost in the 

The bridge will be 150 feet above high- 
will take about 35,000 tons of steel in its

$100.000, and that of 
«10 000 to $75 000—Richard O’Leary, Frederick O’Leary, Wil- 

Jarnes O’Leary, of Montreal, are seeking in- 
El ectrical Co.. Ltd. Capital stock is

liam Hogan and 
corporation as the Kent 
to be $20 000.—J. E. Gamong, L. F. Mills, A. I). G among and 
N. Marks Mills, of St. Stephen, are applying for incorpora- 

Charlotte County Telephone Co., Ltd., with a capital

vicinity of $5,000,000. 
water level, and 
construction, which will be supplied by the Dominion Iron
and Steel Co­

tton as 
stock o,f $7,500.mills for—Practically the entire cut of the Ottawa saw 

next season has been sold. The firms that bought, says 
Ottawa letter, were Watson and Todd) and Robert Cox, of 
Liverpool; J. Bumtall, Quefbec. and W. and J. Sharpies. 
The above firms secured the cut of deals from J. R. Booth, 
Hawkesbury Lumber Co., Hull Lumber Co., W. C. Edwards 
Co-, Gilmour and Hugh son. and the MaciLaren Co., of Buck­
ingham. Considerable waney timber is being cut (this season, 
most of which has been sold to English buyers at an advance 
of from 10 to 15 per cent, on last season's prices. Dobell, 
Beckett and Co., secured the cut of waney timber off Mr. J. 
R. Booth’s Madawaska limits.

Ml

distinctive qualities

North Star, Crescent
and Pearl Batting.

Purity Brightness, Loftiness.

tine pile».
learn from Ottawa that the King Edward Hotel Com-

are looking for a suitable
—We

pamy, recently formed in Toronto,
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__Branches of the Dominion Bank have recently been opened

at St. Thomas and Fort William, Ont.
location and examination of magneticA handbook on the 

ore deposits by magnetom-eric measurements has just been 
published by the Department oif the Interior. Dr. Eugene 
Haanel, Superintendent otf Mines, the author of this "oik, 
has given full descriptions a.nd developments of the theories 
of all the modern instruments now employed in magnetomet-

—London Clearing House.—Total clearings for week ending 

January 14, 1904, $791,008.

detailed instruetionlsi for the applicationric field work, also Canadian Represertation ire how beihr irrirbed fof.
methods in determining the location, extentof the different

and depth of magnetic ore deposits. The many fine illustra-
the beautiful colored plates in the back THE

’* ENGLISH 
MADEit

tions in the text and 
of the book will be of .great, service to the reader in gaining

of the subject. It will he found to he the most com-
The

a- grasp
pleto handbook on this important subject yet published.

of magnetic instruments for locating magnetic ore de­
posits has been proved, and found! indispensable in Sweden, 
where magnetometric methods have been used for more than 

Since a great part of the iron, ores in Canada,

p , i^nl
value

rtwenty years.
is maginetite, and the methods 
mining the location and extent of the valuable niekehferous 
pvrrhotite, the publication is especially opportune in facilitat­
ing the examination of these now very important ore do­

or where the de-

V/W’ malso applicable in deter- r V.are
5i| Wtr-

/ m3 m
nr poisits. For districts covered by swamps

otherwise buried the methods are of special value.
Eli-.v

posits are 
and. when used by competent Motor Bicycle.a large percentage1 of themein.

Dr.spent in needless prospecting will he saved.money
Haanel’s work will, therefore, prove of special advantage to

Holds World’s Records, One Mile to Six Hours.the mining profession, in aiding them economically to,develop 
the magnetic ore deposit* of Canada, and indispensable to 
mining schools which desire to take up tills subject, as pari 

of their curriculum.

Verticle Engine.
Patent “Grip” Pulley.

SPECIAL ITEMS:

2% H.P,j 2% H.P.
| $225 $245j

mr
Spring Frame-$25 extra. Patent, Instantaneous Switch— 

«1 85 each. Patent Belt Fastener—$1.50 per dozen. Patent 
rtawhlde V Belt—60c. per foot run. Write for Terms, Particulars 
or Certificate of Representation.

The BAT Motor Manufacturing Co.,
$8, Beckenham Rond, S.E., London Bng.

—Ottawa Clearing House.—Total clearings for week ending 
January 14, 1904, $2.414.164.82; corresponding week last year. 

$1,965,128.42.

—Grand Trunk Railway System. -Earnings 8th to 14th 
January, 1904, $672,267; 1903 , 579,002; Decrease, $6,736.
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If you are interested in any way
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write, or come and see us,
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MONTREAL.Canadian Head Office,
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Government, Municipal and Railway 

securities bought and sold. First class 
securities suitable for Trust Funds always 
on hand, Trust Estates managed.
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£1 Interest on Invested Funds.............................................. <

£3
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THE FISCAL QUESTION.

The M respectively «1 the people of the United Home «^olitol 

• live of political bias appear largely m its favour, al- the Gov mit

Reform as

great
Oldham, Manchester, and the numerous other busyover in England, being opposed Ih-ro in his single-hand­

ed campaign by p malition of Liberals, Oobdenites,



Mutual Reserve Life
INSURANCE COMPANY.

When we come to look at the position of Great Bri­
tain in the face of the almost universal movement which
has just been described, it must be confessed that, not­
withstanding all the statistics and arguments which 
can be produced, it seems difficult to avoid the conclu­
sion that her position as a manufacturing nation is 
under existing conditions becoming increasingly inse­
cure. However much we may stand to gain for a time 
in the international rivalry through the vast sums- of 
capital accumulated in the past, it would appear that 
the tendency inherent in the train of events which 
other nations have been organizing cannot be averted. 
If Great Britain finally elects to stand on her small 
economic base in these islands she must be steadily 
driven in one direction; she will be compelled to fall 
back more and more on her own exchanges. At the 
first stage of the free scramble which we have called 
free trade draws to a close, we may foresu» the result. 
There will be no open markets in the world save such 
as every natioon is able to keep open by the principle of 
its own nationality. And in the international competi­
tion outside these markets the preponderating advantage 
will, in the end, lie not with the nation standing for 
the principle of .free international exchanges, but with 
the nations with the largest economic base nationally 
organized on the basis of internal free trade.

Before turning to see how the general movement of 
the world towards free trade has not really been along 
the lines of an unregulated international exchange, it

FREDERICK A- BURNHAM,
305, 307, 309 Broadway,

President.
NEW YORK.

Certificate of the Valuation of Policies
Three and One-half and Four p.o. 

STATE OF NEW YORK INSURANCE DEPARTMENT.
Albany, N.Y., February 26tb, 1903.

I, FRANCIS HENDRICKS, Superintendent of Insurance of the State 
of New Tone, do hereby certify that the Mxtcal Reserve Lire Insubance 
Company, or the City ol New York, in the State of New Yok. le duly antho 
rlzed to transact the business of Life Insurance In the State.

I farther certify that In accordance with the provisions of Sectlcn Fifty- 
two and Eighty-four of the Insurance law of the state of New York I have 
caused the policy obligations of the said Company, outsUndlng on the 3 st 
day of December, 1902, to be valued ae per the Cumbined Experience Table 
of Mortality, at Four per cent. Interest, and the American Kxperii nee Table 
of Mortality, at Three and one half per cent Interest and I And the net 
vaine thereof, on the eald 81st day of December, 90i, to be Four Million 
Forty-five Thousand, Six Hundred end Thirty seven Dollars, as follow:

$4,045,637Net Value of Policies..
*• Additions, 
“ Annuities:i<

$4,045,637
Less Net Value of Policies reinsured___

$4,045,637
IN WITNSSS WHEREOF I have hereunto set my hand, and caused 

my official Sea1, to be affixed, at the City of Albany, the day and 
[seal] year first above written.

FRASCIS HENDRICKS, Supt. of Insurance.

Total Payments to Policyholders, $54,567,512 00 
Surplus to Policyholders, 519 712,42

cities and towns that dot the great midland and north­
ern districts. From the acclamation with which he has 
been received wherever he has publicly spoken, it would 
seem that he has succeeded in converting the majority 
to his views. Wherever he went, east or west, north 
or south, he has commanded popular favour to an ex­
tent that put his opponents out of the running—who 
comforted themselves and their followers with the as­
surances that when it came to voting they would all 
show their steady devotion to free trade. This assump­
tion, however, does not appear to have been well ground­
ed, if we are to judge by the results of several disputed 
elections consequent on the reconstruction of the Gov­
ernment.

That the ablest of the Economists are not wholly 
ranked against Mr. Chamberlain’s fiscal policy is shown 
by some able contributions to the great English month­
lies, among them Mr. Benjamin Kidd, whose papers in 
the "‘Nineteenth Century and After" are highly meri­
torious. Of the latest of these we avail ourselves to 
some extent.

It must always he remembered that it is as a manufac­
turing nation that Great Britain has attained to the 
prominent place which she has hitherto occupied in 
the world. It has been as the first manufacturing na­
tion that she has grown rich during the past decades, 
equipping all other nations in the development that 
has just been described, selling them her machinery, 
teaching them tier arts and processes, and generally 
financing their development at every stage of their 
resulting expansion. It has been as a manufacturing 
nation that she has in this way acquired the large capi­
tal sums now invested in British shipping, in the carry­
ing trade of other countries, and in all kinds of under­
takings abroad by the earnings of which we are enabled 
ta pàv the •enormous balance which makes up the pre­
sent exdess of imports over exports in this country. 
The base, in short, from which Great Britain has drawn 
her strength in the past lias been her manufactures. 
It is the base from which alone she can hope to hold 
her position in the future,

may be desirable to observe the significance of a few 
facts. Arranged in periods of five years the yearly 
averages of the manufactured exports of the United 
Kingdom for the last twenty years are as follows. For 
the period ending 18§5, £206,000,000; for the period 
ending 1890, £207.000,000; for the period ending 1895, 
£195,000,000; for the period ending 1900, £209,000,000. 
The meaning of these figures would undoubtedly appear 
to be, in the first place, that great Britain as a manu­
facturing nation has already ceased to grow with the 
development of the world, and that even the level of 
past growth is maintained with some difficulty.

When, however, the position of Great Britain is view­
ed in relation to that of other countries, the extent to 
which the causes described are succeeding in undermin­
ing her manufacturing position is seen for more clearly. 
The following is a significant table compiled from figures 
in the new Board of Trade Blue-hook:

t

EXPORTS OF MANUFACTURED PRODUCTS, 1881-1900. 
(In millions o-f pounds sterling.)

§
toUnited Kingdom: ■ 

Exports of manufactures 
to principal protective 
foreign countries . .

Germany:
Exports of manufactures 

to all countries..............

S

373 375 -10414 402

515470 502 634 +38

France :

Export* of manufactures 
to all countries...........

United States:

Exports of manufactures
To àtl countries,............

357 364 364 411 +15

177 327 +135144MO
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are said to have injured many of their home trades, 
and, in particular, to have injured themselves in com­
petition with other countries by the increased cost of 
the goods packed in the tin eases for export. The par­
tial recovery of British manufacture from countries 
competing with the United States in the products pack­
ed in tin cases is pointed to in support of this. When 
the facts are examined, however, it will he seen that 
they will not fairly bear the construction which is put 
upon them. In the first place, the fact remains that 
Great Britain has undoubtedly lost her best customer. 
Her export trade in tinplates with the United States 
has been to all appearances permanently extinguished. 
In the second place it has to be noted that the principal 
markets in which Great Britain has partially recouped 
the loss have been only those in which the chain of 
protection has not yet been completed. The tendency 
of other countries must be in due time to follow the 
lead of the United States. The increased British export 
to the Central and South American States has been 
specially mentioned in the controversy. But these are 
just the countries which the United States are tending 
to bring within the ring of the Pan-American protec­
tion union. The third fact which stands out is that, 
while in the case of so small and so recently established 
an industry it is yet too early to draw any conclusions 
from figures, there remains no natural reason why under 
protection the United States will not in the end, with 
their larger base, and in virtue of the principle of in­
creasing returns, be able to produce tin-plates not only 
as cheap as, but cheaper than, Great Britain with her 
existing policy. In this, as in most other instances, the 
whole of the free-trade case may be freely admitted. 
But the inherent tendency of the process as a whole 
remains and cannot be ignored.

The meaning of these figures appears to be unmistak­
able.- The first fact which they bring out is that the 
policy of protectionist countries of gradually excluding 
Great Britain from their markets is proving quite suc­
cessful in its aim. Notwithstanding the increase in the 
population of the protective countries of the world, 
there has been a fall of no less than 10 per cent, in 
the export of British manufactures to those countries 
during the two decades ending 1900. This falling-off 
appears moreover to be progressive in character, and the 
average for two later years, 1901 and 1902, is lower 
than the yearly average of any quinquennial period till 
we go back before 1866. 
brought out is even more significant. It is that while 
the policy which we have called free trade has appar­
ently entirely failed to obtain for Great Britain during 
the past twenty years any appreciable share of the in­
crease in the trade of the world, protectionist countries 
have nevertheless obtained a full and an increasing share

The second fact which is

of it. Of the three typical countries that have been 
taken, Germany obtains an increase of no less than 38 
per cent., the United States an increase of 135 per cent., 
and even France with her stagnant population has an 

of 15 per cent, on the figures of twenty years 
The more these figures are studied, the less will

increase
ago.
it appear possible to put aside the meaning which they 

It would appear therefore that, ifseem to convey.
Great Britain with her small economic base elects to
stand on the principle of free exchange with a world of 
growing protection, her position as a manufacturing 
nation must pass from her. 
principle of increasing returns (i.e. of the effectiveness 
of the large market in the competition of industry) must 
in time be turned against herself. In other words :— 
With her existing policy Great Britain must in the end 
fail, not only in hostile markets but in friendly.markets, 
to compete successfully with the industries of protec­
tive countries organized on an immensely larger na­
tional basis.

For the edge of Mill’s

SIR THOMAS SHAUGHNESSY ON TRANSPORTA­
TION.

Passing briefly from this general view to particular 
cases, the positions which have been brought into sight

less significant. The President of the Canadian Pacific Railway is 
generally acknowledged to be facile princeps as an 

“Transportation,’’ on which topic Sir

in the present controversy appear no 
One of the industries of Great Britan ol' which the re-

authority on
Thomas Shaughnessy delivered an address at Toronto 

the 18th inst. He spoke of his remarks as “a plain 
talk,” not an address, but those who know the speaker 
know that “plain talk” is his strong point, and those 
whose tastes are literary know that the most forcible, 
often indeed the most eloquent form of address is, plain

cent history has been much discussed has been the tin­
plate industry. It may be fairly taken as an example 
of others, as the position is often said by its defenders 
to favour the free-trade theory. The general facts are 
not disputed. Ten or twelve years ago Great Britain 
did a large export trade in tin-plates for the United 
States. It was considered, however, in the latter coun­
try that there was no reason why the tin-plates used in 
the United States should not be made there, although 

had previously been manufactured. A high duty 
accordingly imposed on English plates and a native 

industry was soon brought into existence. In 1890 the 
total British export of tin-plates to the United States 

valued at £4,786,000, but in 1902, as a result of

on

talk.
“I am no orator, as Brutus is.
* * * y oniy speak right on.”

This occurs in one of the most famous of recorded 
speeches. Mr. Chamberlain is distinguished as a plain 
talk speaker, indeed in this practical age the man who 
has the gift of speech is a greater power than the one 
whose language is more elaborate and ornate. It would 
be going far afield to recall the speeches which are most 
renowned, but were this done it would show that plain 
talk was Iheir characteristic. Mr. Justin McCarthy 
tells us that one illustrious statesman who, in the popu­
lar sense, was no orator, had the greatest power of chang­
ing the opinions of members of the House of Commons 
of any speaker in that assembly.

none
was

was
the protective duties imposed, the British export of tin­
plates to the United States had fallen to £887,000.

In the meantime (he British export of tin-plates to 
all countries having been £6,362,000 in 1890 fell to £2,- 
744,000 in 1898 and was £4,333,000 in 1902. The free- 
trade argument is that this is an instance of the weak- 

of protection as against free trade. For by the 
high protective duties on tin-plates the United States
ness
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must improve that condition of things. We must get 
a line from the lakes to tide-water over which we can 
carry just as many carloads of grain as the New York 
Central can; we can get that line 80 miles shorter than 
the New York Central to New York; we can save ter­
minal charges, and it will be a route that will permit 
none of our grain that originates on and is controlled 
by Canadian railways to go out of Canadian channels.”

He then quoted from a report made to the United 
States Senate by the Committee on Pacific railways, in 
which the effect of building trunk lines to the Pacific 
across the United States is predicted to be a monopoly 
of the overlan'd trade with Asia and the ultimate an­
nexation of all the British possessions now known as 
Manitoba, the N.W. Territories and British Columbia. 
The splendid transportation service provided by the 
Canadian Pacific had not only belied these predictions, 
but had created conditions that were “bringing thous­
ands of United States citizens into the north-west, of 
Canada, and making them prosperous farmers and good 
British subjects.” Sir Thomas predicted that the pre­
sent generation would see Canada from the great Jakes 
eastward and westward “become quite as prosperous in 
proportion to population and with a population quite 
as large in proportion to the lapse of time to the years 
that have passed, as our great and most enterprising 
neighbour to the south.’’

Sir Thomas proved his proposition up to the hilt 
that, “transportation is a question of paramount im­
portance,” and that its facilities constitute the leading 
factor in the development, the progress, the prosperity 
of a country.

What then had Sir Thomas to say about transporta­
tion? He put these propositions very tersely, “transpor­
tation is the greatest question of every community,’ 
and “Confederation was an impossibility without inter­
communication.’’ He recalled the predictions that the 
Canadian Pacific would never pay, that it was originally 
designed to run for 1,000 miles only, from Winnipeg to 
the Rockies, whereas it is now 3,000 miles in length, 
and is paying good dividends. The territory west of 
Lake Superior is provided with transportation facilities 
to an extent beyond those possessed by any correspond­
ing country in the world, and the rate on Canadian 
grain is from 10 to 15 per cent, less than on American 
grain to Duluth.

‘‘Without Government control there had been since 
1888 a reduction from 25 to 13 cents upon wheat from 
Brandon to Fort William, as a result of the increased 
tonnage carried. As an illustration, Sir Thomas stated 
that in 1888 the C.P.R. carried 784,972,000 tons of 
freight one mile, on which the earnings were $8,017,000, 
at the rate of 1.02 cents per ton mile, and for the fiscal 
year ending June 30th last it carried 3,862,000,000 tons 
of freight one mile, nearly six times the quantity, on 
which the earnings were $27,671,000, or at the rate of 
.74 of a cent per ton mile. This enabled them to do 
their business on a cheaper basis. No company, he 
urged, was well conducted which does not follow the 
policy of reducing rates when the conditions enabled 
it to do so, because every company’s future is bound up 
in the success of the country."

Sir Thomas went on to point out the advantages en­
joyed by Canada in its waterways, which afforded the 
cheapest system of transportation, though slow and lia­
ble to interruption in winter. He urged a greater use 
being made of the canals, which, coming from a railway 
President, is all the more impressive. He said:

“The distance from Fort William to Montreal is, in 
round figures, 1,000 miles. The distance from the east 
end of Lake Nipissing—that is, North Bay—to Montreal 
is 365 miles; the distance from Midland to Montreal 
can be made 360 miles. Wheat or flour, or anything 
else in the nature of coarse products, can be carried 
by water at one-quarter the cost from Fort William to 
Midland or to North Bay that it will cost to carry the 
same traffic nearly 650 miles over the railway. Now, 
what sane man, said Sir Thomas, will assert that with 
that enormous difference in cost against rail transporta­
tion we should neglect our waterways?”

He raised a laugh by offering a salary of $500,000 a 
year to the man who would disprove his statement that 
all rail transportation from Winnipeg to the seaboard 
is a more feasible proposition than utilising the water­
ways .of Canada.

“The advantage that would result from the utilization 
of these waterways would be that we build up the Cana­
dian fleet on the great lakes. One reason that the year 
before last 13,000,000 bushels of Canadian wheat went 
to Buffalo was that a great many United States bot­
toms trading to Fort William with coal were able to 
take cargoes back to Buffalo on a very low basis of rates. 
The New York Central between Buffalo and New York, 
440 miles, with its heavy local traffic and with the pos­
sibility of taking from 70 to 80 cars in a train, can 
handle traffic cheaper than the G. T. R. or the C. P. 
R. through a less favourable country, where eighteen 
or twenty cars constitute a maximum train load. We

y»

CITY MATTERS AND THE MAYORALTY.

The nominations for the new City Council are now 
complete, and it remains for the electors to say what 
sort of a Council we shall have for the next two years. 
Under the leadership of Alderman Laporte, the reform 
element has redeemed the financial position of the city 
from the slough into which it had been plunged by 
previous reckless management, and it is now placed in 
a desirable position for the future, if the same condition 
is maintained; but it would be an easy matter to restore 
the former conditions if the electors remain indifferent 
and allow some of the candidates, old and new, to head 
the polls.

Representatives of the old element of extravagance 
are still to the fore, and determined to regain, at all 
hazards, full control of the Council.

The old members of the Council who are seeking re- 
election have their records before the people to judge 
by. The intentions of the new candidates should be 
carefully scrutinized as to their predilections and posi­
tion in regard to what they may do in the important 
municipal questions that may arise in the near future. 
The questions that must call for action in the next two 
years are of importance, and from present appearance 
will call for level heads to decide what shall be decided 
upon in the best interests of the citizens, as against the 
pretensions of those interests who hold, presently, vari­
ous franchises in the city.

Some of the largest of these pretensions are not yet 
laid aside, and will need to be well looked after. The

l
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question of underground conduits for all electric wires 
will have to be carefully considered at an early day, so 
that the interests of the citizens may not, suffer. The 
important question of the gas contract will have to be 
arranged in some manner that may relieve the citizens 
from the high charges now imposed upon them by 
those who enjoy the rights under the contract with the 
city, nearly ten years ago, under the old regime in the 
City Council. The metre charge does noit exist else­
where, and seventy-five cents per thousand feet prevails 
in other cities as the maximum. This is a question that 
comes home to every family.

Much has been done by the City Council in the last 
four years to entitle the members, on the whole, to the 
thanks of the citizens. The foremost place in that 
respect is due to the untiring intelligence and probity 
of Aid. Laporte. He is now retiring from the position 
of Alderman, after his arduous services, but has yielded 
to the request of thousands of citizens—as intimated on 
another page—to become a candidate for the Mayoralty. 
This would seem to be due, if for no other reason, as a 
reward for the services he has rendered to the city; and 
he is likely to be elected.

It is perhaps too soon yet to speak of the future 
actions of the new Council. There has been talk of 
going to the Legislature for authority for various things. 
This appears to us pure foolishness. The charter as 
it new stands gives all the power necessary to provide 
for all self-government; and any application to the Le­
gislature, before and since that charter, lias resulted in 
most objectionable matters being forced on the city. 
The interests inimical to Montreal are still all-powerful 
in the Quebec Legislature. Why then go there when 
there is no necessity for it?

apart from its remuneration and opportunities, some­
what akin to the newspaper calling. There, is, for this 
reason, perhaps, here and there too little absolute super­
vision exercised by those whose duty it should be to 
see and know the inner working of the machinery. No 
two managers are alike, and their business is as varied 
as their mental make-up, however ruled by underwriters’ 
associations. One man lacks the diplomatic character, 
and neglects to cultivate the art of making himself 
agreeable to customers or even to the visitor from the 
home office, and has his head chopped off, although 
perhaps there may be no more capable underwriter in 
the land. Another is not satisfied with the respect 
which his position as manager assures him; he wants 
to move on a high plane; bis club draws him into ex­
penses and neglect of bis business ; perhaps a lire is 
raging a few streets away, and t,lie company pays in­
surance on salvage of value. Another is egged on to 
seek for social distinction—is anxious to be made a 
senator or a K.C.M.Gf. ; he affects not to recognize his 
customers or his clerks or his agents if he should meet 
them in the street; he assumes lofty airs to people he 

, believes he has been distancing in the race, and the 
family dresses are made in Paris. This man is enough 
to ruin any company. It is but a question of time. 
Another man is an Ishmaéiite in the profession; he looks 
upon every fire as incendiary, and loses business almost 
as fast as his agents can secure it. He is ever in hot 
water or the law. If one will hut cast around when 
some one who has been advancing in his profession by 
/pure merit is required to fill a good vacancy, he may 
reckon how few there are who can be retied upon for 
the position ; good men are generally esteemed where 
they are.

Whoever gets the position vacated by Mr. Heaton 
may be sure of having no sinecure on hand for some 
time to come. He may be obliged to invoke consider­
able outside assistance—perhaps among the outlying 
agents—perhaps within the company’s own building. 
The unravelling cannot all be done in a day.

When one considers how few are the prizes in the 
profession, fire or life; how much to be valued are the 
■courteous demeanour, the timely word of encourage­
ment, the helping hand where the load is sometimes 
trying for those who remain on the lower rungs; how 
much can be accomplished by that gentlemanly bearing 
combined with business tact which so generally dis­
tinguishes those at or near the heads of the profession 
in Montreal—and indeed throughout Canada—the won­
der is that any can be found among them—those who 
have neared the top—to undervalue the attributes of . 
their station.

Several local names are mentioned as probable suc­
cessors to the vacant management, but no appointment 
is announced as yet.

1

H?

THE GUARDIAN AND OTHER INSURANCE 
MATTERS.

As significantly intimated last week, and previously, 
an important change has taken place in the office of the 
Guardian Assurance Co. in Montreal, by the retirement 
of Mr. E. P. Heaton from the Canadian branch man­
agement after some ten years’ incumbency, to engage in 
business on his own account. While the business in 
Canada, with the exception, perhaps, of 1902, has not 
brought great profit to the Company, the Montreal man­
ager succeeded in keeping it fairly well before the public 
ken, and if it abandoned its old study of the “art of 
making enemies” during the last few years, there were 
within the citadel those who might be expected not fto 
forgive or forget but declare themselves sooner or later, 
and justify the remark, “I told you so.” This latest 
change in management has set insurance men 
ruminating upon the various vicissitudes in the profes­
sion during the last decade or two. The record is not 
by any means gratifying ; but it would^ seem that “Once 
an underwriter, always so,” maypass into a proverb, 
for though business men who lose their grip mostly take 
ro insurance, it is but rarely that the insurance man 
leaves the profession.

Insurance men are a good deal behind the “coulisses,” 
and there is to some natures a charm in the vocation,

V*
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—Among the recent accessions to the staff of the Life De­
partment of the Royal Insurance Co. is Captain Ru-ssell Edye, 
who, having won his .spurs in the South African campaign, has 
now settled down .to the arts of peace, with one of our lead­
ing British offices. Captain Edye i-s the .son of Colonel Edye, 
manager in Montreal for the Trust & Loan Company of Can­
ada. Happy is he who has other fields to conquer.

O
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countries as compared with our own, but the main 
point we wish to make, is the fact that owing to the 
continued increase in the United States and Germany

THE ROYAL BANK OF CANADA.

The 34th annual statement of the Royal Bank is a 
striking exhibit of the results of enterprise and sound 
judgment in management, aided by an intelligent ap­
preciation of the advantages of keeping closely in touch 
with the public, both those who require bank accommo­
dation and those who have money to spare to enable 
loans to be granted.

the production of the world has gone ahead too fast 
for the powers of consumption. In 1899 the world s 
production was about 39^ million tons, last year it prob­
ably exceeded 46 million tons. The evidence of this 
over-production was most manifest in the. action of the 
American makers during the last two or three months. 
In June, 1903, the weekly production of pig-iron in the 
States was as high as 415,000 tons, but this was reduced 
to about 250,000 tons before the end of the year. This

The Royal Bank had $500,000 added to its paid-up 
capital last year, and $500,000 also to its reserve fund 
from having been able to distribute new stock at 100 sudden collapse caused some surprise, but it is probable 
per cent, premium. Such a stroke of successful financ- there wer0 special reasons for the movement. It is
ing would have been impossible had the Royal Bank supposed to have some relation to the action of the mas-
shrunk from publicity. Mr. Edson L• Pease, the gen- tc-rs in announcing a serious reduction in wages, which 
eral manager, deserves to be highly commended on this t0 
achievement, as also on the great success of the Royal.

come into operation during the present month. It 
is quite possible that so soon as the reduction in 

The net profits of the past year were $373,252; to this wages is accepted the production will be increased
was added $99,625, the balance from 1902, and $500,000 again, as it is scarcely possible to suppose that the
from premium on 5,000 shares at $200 per share. These consumption in the United States has decreased any-
three sums made a total of $972,877, to be disposed of thing like 40 per cent., which is the difference between
as follows: two dividends of 4 per cent, each absorbed 
$220,182; $500,000 was transferred to Rest; $50,000 
written off bank premises account; $10,000 transferred 
to Officers’ Pension Fund; after these appropriations 
there was a balance left of $192,705 to be carried for­
ward to next year. The Reserve Fund was raised to 
$3,000,000, an amount equal to the paid-up capital, 
which, for all practical purposes is more than amply 
large enough to cover the. contingencies of a bank’s 
business if it is conducted with ordinary skill.

the maximum and minimum production of 1903."
~ To understand the state of affairs in the U. S., it 
may be well to look at the course of prices. At the 
beginning of 1903 Northern pig-iron stood at $24, but 
before the end of the year it was sold at $15; Southern 
pig-iron, which was $20 in January, receded as low as 
$9 in December; steel billets, which were as high as 
$32 in April, receded to $23 before the close of the year. 
There was also a very severe fall in coke, the price 
receding from $4 to $1.50 during the year, and this 

The resources of the bank were otherwise consider- was a great relief to the makers of pig-iron. It is very 
ably enlarged last year. The circulation rose from $1,- difficult under these conditions to make any forecast of 
920,713 to $2,303,518, an increase of $382,805 ; the de- the trade in the United States. Of course, if the pro- 
posits from $13,929,120 to $16,087,446, an advance of duction does not expand beyond its present limits pre- 
$2,158,326; the current loans and discounts from $11,- sent prices could be easily maintained, and higher prices 
145,744 to $13,694,845. During the year the Royal would be quite possible. It is reasonable, however, to 
Bank decreased its loans in stocks and bonds, the de- expect that so soon as wages are placed on a lower level 
dine being from a total in 1902 of $2,790,753 to $2,- it may be possible to meet buyers, and this may tend to 
467,047 in 1903. When such a storm was blowing in increased trade and increased production.
the stock market as caused so many wrecks last year 
it showed prudent seamanship to take in sail.

The position of Germany is another factor. It will 
be observed that, whilst Great Britain has almost been 
stationary during the last five years, the production of 
Germany has increased some 2 million tons. This would 
seem to indicate a much greater state of prosperity on 
the Continent. In contrast with the U. S., which has 
been able to absorb almost the whole of her enormous 

The review of last year, according to the Economist, production at home, Germany has been compelled to 
cannot be pronounced very satisfactory. Between 1899 force hers on other countries, and in doing so, has prob­
and 1903 there was quite a long spell of good trade, a^Y had to sacrifice a portion of the profits secured to

her manufacturers by . the tariff, “a very considerable 
tax,” says the Economist, “on the very large proportion 
who are not engaged in tin1 iron and steel trade.” The 

duction of the world during these years, the following exports of Germany, which were 2.340.000 tons in 1901, 
table gives the production of pig-iron in the three lead- had increased to 3,300,000 tons in 1902, and the estimate

for 1903 is about 3,600,000 tons. “From this it will 
be seen,” says our Free-Trade contemporary, “that tin- 
unhealthy stimulus of Protection seems to be pushing 
the trade to a point at which the loss on the large quan­
tity exported will take away a large proportion of the 
profits on their protected home trade." 
known, the United Kingdom has been the principal 
dumping ground for Germany, and from an analysis 

“We have given these figures,” says our contemporary, which was made of the imports of 1902 (1,088,705 tons), 
“so that we may look at the growth of the trade in other it appeared that no less than 794,430 tons went from

IRON AND STEEL, 1899 to 1903.

and it is scarcely surprising to find signs now of a turn 
in the tide. This may be traced to the growing pro-

ing countries of the world during the last five years:—

1903
(Estmtd.) 1902- 
Tons. Ton®.

1899. 
Tons.

U. S. .. 18,250.000 17,821,307 15,878,354 13,789,242 13,620,703
G.t. Btn... 9,000.000 8,517,693 7,851,830 8,908,570 9.305,519 
Germany 10,000,000 8,402.660 7,880,088 8,351,742 8,029-,305

1901.
Tons.

1900.
Tons.

As is well

■tH
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that country. The exports from Germany having in­
creased during 1903, there is no doubt, when the figures 
for this year are analyzed, it will be found that even 
more than 800,000 tons have been received by Great 
Britain and Ireland. The total imports of iron and 
steel of all kinds in 1903 will probably be not less than 
1,300,000 tons, all of which has been sold to the U. K. 
at a lower price than it could have been purchased at 
in that country. But this is not all. The competition 
of this quantity (which, however, is only equal to 10 
per cent, of the whole consumption) has kept down the 
price of iron and steel, though not below cost, as the 
makers of the remaining 90 per cent, were able to exact 
their own price for their product.

Although the United Kingdom now only occupies the 
third position in the iron and steel trade of the world, 
we are able, says the Economist, “confidently to say 
our iron trade is not going, although we are quite con­
vinced it is necessary for us to be wise in time, and 
learn the lesson which other nations are undoubtedly 
teaching us.’’

Tin-plates were somewhat depressed, but owing to 
the high price of tin, coke tin-plates- did not recede 
below $2.64, which was a fall of 24 cents during the 
year, but in December the price improved 12 cents per 
box.”

DECLINE OF THE STEEL TRUST.

Commenting on the position of the gréât U. S. Steel 
Corporation, the London Economist says:—“The pass­
ing of the dividend on the Common stock of the Steel 
Trust this week was accepted as a matter of course, 
and speculation is- now rife as to whether the corpora­
tion will be able to maintain the payment of 7 per cent, 
on its Preferred stock. The figures for the December 
quarter of 1903 disclose a falling off in profits (that might 
almost be. described as disastrous, and furnish ironical 
commentary on the boasts that, were made as to the 
feats this colossal example of the trust principle was 
going to accomplish. The net earnings for the. three 
months were as follows:—

The production of 1903 shows no very great expan­
sion; but, as already pointed out, it is necessary to take 
into account the present large imports when considering 
the total volume of trade, and, when this is done-, it 
will be found that the last twelve months were better 
than either 1902 or 1901. It must be admitted, how­
ever, that the improvement was due in some measure 
to a continuance of the shipments to the United States, 
which were so conspicuous a feature in 1902. In look­
ing forward, however, i,t must be borne in mind that 
the current of trade with America is likely to flow ex­
actly in an opposite direction, though to what extent 
is uncertain. Another feature is the outlook in the 
home trade. “This is still the largest portion of Eng-

Net Earnings. Decrease.

. $ 7,675,000
4,070,000 
3,100,000

$ 4,978.000 
6,617,000 
5,546,000

October . . 
JM ovember 
December.

$14,845,000 $17,141,000Total
:

In addition to this actual decrease in profits, the 
orders in hand have fallen to 3,215,125 tons, a decrease 
of 2,132,130 tons. For the full year the decrease in 
net earnings amounts to $24,330,000, and the signifi­
cance of the present position lies in the fact that this 
decline is almost entirely the outcome of the working 
of the last five months, the falling off in net, earnings 
since July last aggregating some $22,000,000. The 
free earnings for December, moreover, were not sufficient 
to meet a month’s quota of the sum required for sinking 
funds and bond interest., which, according to the pub­
lished statement, amounted last year to $48,144,000, 
and which this year will be more, owing to the conver­
sion of Preferred stock into bonds. The outlook, then, 
is far from bright. It is not likely that, the big prices 
for steel products which ruled during the boom prices 
will again be experienced, and how far lower wages will 
be offset by the wholesale reductions of wages that have 
been made it is impossible at present to say. But, un­
less things soon take a turn for the better, the'net 
earnings may be inadequate to meet the provision ne­
cessary for sinking funds and interest on bonds.’’

land’s trade (by, perhaps, 750,000 to 1,000,000 tons), 
and the outlook is not so satisfactory as desirable. 
Shipbuilding is already showing signs of impending de­
pression, and the engineering trade may suffer in con- 

Although railway companies are makingsequence.
extensions in many directions, it is not improbable 
they may be restrained by the difficulties surrounding 
the issue of new capital. Municipal authorities, who 
have been rather lavish in their expenditure, of late 
years, are likely to experience a similar difficulty as the 
railway companies, and this cannot fail to be felt in some 
departments of trade.

The course of prices, though somewhat irregular, 
shows a fall at the close of the year. No. 3 Middlesbro’ 
pig-iron warrants are now the standard of value, and 
these fluctuated between $12.72 and $10, closing the 
year at $10.25. Hematite, $14-88 to $12.72, closing at 
the lowest, Scotch, $13.86 to $11.64, closing the year 
at $12. There was special depression in the hematite 
trade of West Cumberland, which may be traceable 
in some measure to the large imports of steel bars and 
billets. There being no over-production in the trade, 
stocks have not increased on the whole, although it is 
known that there are large stocks of hematite pigs 
held by the Cumberland makers. There has not been 
much change in prices of manufactured iron during the 
year-—60c to $1.20 would about cover the whole differ- 

Gateshead sheets fell $2.40 during the twelve

—Our correspondent at Shelburne, Ont., writes:—As show­
ing the continuance of shipping from this point, I might add 
to my letter of thei 13th instant that over a. hundred teams, 
laden with live hogs, were in town yesterday, for which over
$9,000 was paid.

ence.
months.
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SEEKING TRADE WITH CANADA,
THE INEVITABLE EFFECT UPON INSURANCE MEN.

Readers of the Canadian Journal of Commerce, in distant 
lands, are not unmindful of the efforts put forth by that jour­
nal to bring Canada prominently to the front in all that 
pertains to trade and commerce. The firm of Muason Wain- 
wright & Co., Hamilton, Bermuda, general dealers and im­
porters, write us as follows, under date Jan. 8th:—M. S. 
Foley, Esq., Canadian Journal off Commerce, Montreal. Dear 
Sir.—Enclosed please find $10 for your paper. We have an 
idea that it would be of advantage to open an agency and 
showroom here to secure some of the trade now going to 
New York. Perhaps we may he open to start such here, 
and should fce pleased to hear from you on the matter. 
Would you be good enough to give us information as to 
what arrangements can be made for shipping our onions to 
some of your city markets. Could you state name of reliable 
dealer in Ottawa, Montreal, Toronto, Quebec, Hamilton, and 
in any other desirable city or district? We should be pleased 
to communicate with same."

A circular by this firm, which will have our attention, 
reads:—

When any member of a profession brings, reproach upon 
himself by any form of misconduct it is very apt for such 
scandal to be reflected upon the profession generally. Though 
this is natural, it is unreasonable, like many other things 
which are the outcome of natural tendencies. Members, of 
the insurance fraternity, especially those who represent Brit­
ish companies, are not a little perturbed over the recent fall­
ing from grace of one of their brethern- The distrust such 
an incident is calculated to create is very galling to an lion- 

That one man betrays Ms trust out of so' 
many is in accordance with quite ancient precedents; one 
of the Twelve was a traitor. A more honourable body of 
men than our insurance managers does not' exist ; they, how­
ever, will have to suffer for a time from the conditions cre­
ated by one who was unworthy of their respect and1 confi­
dence. Time is the great physician wiho cures all such mala­
dies, and patience is the panacea for all troubles that are 
not self-inflicted.

•ourable man.

Hamilton, Bermuda.
From Musson Wainwright & Co., General Dealers and Im­

porters.—The undersigned are desirous of making arrange­
ments for shipping Bermuda onions to the Canadian 
Keits for the months of April, May, June, 1904. Would be 
pleased to open correspondence* with produce dealers for 
shipping, in lots of 300 To 1,000 boxes. Either via New York, 
Halifax or St. John, N.B. ; and would feel obliged for 
forma, account sales; 'showing all charges, including rail 
freight from either of the above ports to such city 
he shipped to. These onions are packed in crates of about 
50 pounds net. Yours faithfully,

mar-

PURCRANING ENGLISH RAILS.
With the opening of navigation 15.000 ton's of English rails 

will be brought to Canada for use on the Grand Trunk Rail­
way system. They were purchased at $23.50 per ton, as 
against 25,000 tons bought in the United States by the Cana­
dian Northern at $26. The former figure is $2 a ton cheaper 
than the price formerly paid by the Grand Trunk. The com­
pany uses, English rails for nearly all its line® ii, the Dominion 
so that the decline in the English market will mean consider­
able to the purchasers. The decrease in price is due to the 
fact that fewer orders were placed recently with the steel 
companies of England than were placed a year ago. The 
rails to be sent are 80-Ib.. a large quantity of which will be 
used between Montreal and Toronto,

pro

as may

M. WAINWRIGHT & CO.
Er

SPECULATION.

While experience may be deemed the best teacher, in 
instances, notably that of speculation in stocks, it but too 
often urges a return with the hope of retrieving that which 
has been lost. The extreme in repard to speculation is reached 
when the man with $500 i*si induced by the “green goods" 
dealer to exchange it for $2,000. Oil stocks, with headquarters 
generally so far away that investigation is out of the 
lion, are also good risks—for the man who must learn 
.Mining stocks are also good in their way, but their ways are 
not always the way to wealth. A recent issue of the Journal 
told the sad story of Canadian speculation during the 
just closed, but even this experience will not teach the 
ambitious who must make money in a hurry. Happily the 
country shows but lit tie real wreckage as a result, for the 
great bulk of those who could speculate were too prudent to 
throw their capital on the scales..

Across the southern border, where capital is made and lost 
more hurriedly than here, like reviews are now being publish­
ed, and happily the wrecks 
to population.
1903,.

some

MIRRORS ON HATS.

A New York hat manufacturer has introduced a novelty 
that promises to be a quick success among lovers of sports. 
It is a miniature looking-glass, which may be readily affixed 
to the brim of a man’s hat or the visor of a cap, being so 
adjusted that the wearer can obtain an unobstructed view of 
the background. The device is fastened by a couple of 
screws, the mirror being on a pivot. Automobilists, bicy­
clists, sportsmen, hunters, and drivers are counted upon as 
the chief patrons of this new design. Another wideawake 
hat house has placed on the market an extreme creation in 
a straw hat for the 1904 season- It is crushable, modelled 
after the general .style of the old-fashioned opera hat. This 
make occupies but little space in a suit case, and by pressing 
a spring it becomes a full-fashioned, conventional stfiaw.

ques-
more.

year
over-

are as few there in proportion 
The events the country passed through in 

Newsays the YorkBUSINESS DIFFICULTIES. Chronicle, included no 
ordinary experience; the whole story, though, does not ap­
pear on the surface.A Parkdale, Ont., concern, bearing the somewhat restless 

name of the Quick O Manufacturing Co-, engaged in the soap 
business, has assigned to II. D. Petrie, one of its directors. 
An ordier to wind up the company was asked for in the courts 
some time ago-

The Canadian Scoria Brick Company. Toronto, which has

A review recently presented shows 
phenomenal declines in all securities dealt in at the Wall 
Street Stock Exchange—the highest class as well as the low­
est. Many only see that situation, and call the development 
in its entirety a case of severe liquidation following 
treme inflation.

an ex-
What such a view embraces and 

may be gathered by studying the declines at. the Stock Ex-
assmnes

been operating a small plant for a brief period, has assigned.
It is expected a winding up order will he made, in which change in special properties—declines which extended through 
case the creditors will receive the hulk of their claims. the whole list. We would suggest as suitable for illustration

The creditors of f lic Regal Packing Company of Port Perry, those first-class railroad properties- the New York Central,
Ont., met on Tuesday last, and appointed inspectors of the the Chicago & North West, and the Pennsylvania__showing
estate. There will be an examination for discovery of the declines reaching from forty to seventy points; also the larg-
managing director and some employees, and the meeting was est of the industrials, the United States Slcel Corporation,
adjourned for that purpose, showing still greater Josses in values.



THE CANADIAN JOURNAL OF COMMERCE

cy nor inherent weakness in the corporations concerned 
brought about the declines in their stocks. With that condi­
tion beyond question, there could be nothing to liquidate. 
Prices might be considered too high, but that would be a 
difference to be adjusted through the markets and not 
through a receivership. It alone could not destroy confidence, 
the loss of which was the cause of the extreme break-down

Those properties will be found typical of the dimensions 
of the disturbance in affairs which the catastrophe in its pro­
gress brought within ils grasp. After a clear understanding 
by this method has been obtained of the extent of the dis­
order, other unusual features which marked the course of 
events must be noted. Observe first of all that there has

semlblance of one at any stage of thebeen no panic and no 
development. Search thiough financial records and fix upon 

occasion of like declines in stocks not attended with a 
severe panic, and if any can be found—we claim none can 
be—analyze it with care. Also note that while the larger 
portion of this loss in market values occurred, railroad earn­
ings were better than ever before, and the crop outlook, 
hence future earnings, were not unpromising; the roads had 
indeed no drawback except higher expenses, especially wages. 
Then again, if we may believe the authorities in such matters, 
there has been no concurrent general industrial collapse; we 

told in reports coming from nearly every direction

of values.
A notable feature not mentioned above, but one that has 

an intimate connection with the failures, was the series of 
dips or waves in the declines of the securities attacked all 
through the year, following one after another without let-up 
and establishing at each successive dip a new low record for 
the larger body of stocks. These revolutions began almost 
at the start of the new year. Thus New York Central, al­
ways an investment property, opened 1903 (January 2) at 
151%. and advanced until January 10, when the price of the 
stock touched 156; from that point it declined until on Feb­
ruary 3 it had dropped to 149%. The collapse thus begun 
proceeded so rapidly that on June 1 sales were made as low 
as 125%, the highest price reached that month being 129%

an

are even
that the interior has not felt the disaster; that it has been 
almost wholly confined to New York and other Eastern fin­
ancial centres, where the body of accumulated capital is situ-

and the lowest 124%.
It does not require any stretch of the imagination to see 

that this change in value from 156 January 10 to 124% June 
10, a decline of 31% points for that standard stock, was not 
due to any real loss of character or to inherent decay; that 

the contrary the changed situation presented a very 
tempting offer to investors with large or small balances at 
their command. This was the general view taken of the sit­
uation of the property. The June 10 quotation was thought 
to be bed-rock—one chance in a life-time to make a thor­
oughly safe and promising purchase. The next month, how­
ever, a much lower depth was struck, a lower level for bed­
rock was exposed- The price July 1 was 126%, but the low­
est in the month (July 15) was far below at 112%. Who 
among conservative classes could deny the safety of such an 
offer and opening as that low record presented. Those who

now to average down their

:ated.
Another condition is that although the losses in market 

values have been so phenomenal, there has been a minimum 
of rottenness brought to light—almost none in railroads, which 
have suffered most, and scarcely any in industrial organiza­
tions—no more than has been brought to the surface on nearly

no commotion in the
on

any ordinary occasion when there was
No doubt some will point to the development inmarkets.

the Shipbuilding Company investigations in disapproval of 
what we have said; that case has left such a stench and has 
created such a noise that we could not belittle it if we would, 
and yet it may be said that its reach has been dwindling day 
by day. Accepting that incident, however, as it appeared at 

, let the critic take his right hand—he will not need 
more, we think—and count on his fingers all the like dis­
closures he can find; when he has finished that under taking, 
his judgment will, we think, accord with ours—that th:s so- 
called liquidation is distinguished by the astonishing absence 
, f fraudulent or unsound conditions disclosed in the properties 
whose values have been such vanishing quantities.

Closely allied to the foregoing is the lack of failures among 
the companies whose securities have declined. Such an end 
might come in various ways; especially when confidence in 
their stability was -so far brought in question as to cripple 

Frauds of every kind, unprofitable 
perhaps more prominent 

None of these weaknesses have de 
to make that state con­

its worst

had bought before bought more 
holdings, while many others came into, the market eager to 
take and put away as many shares as they could of so choice 
a property. The quotation on the 15th of July actually prov­
ed to be the lowest for the year, but the total sales in sub­
sequent months probably averaged lower than the average in 
July, until November and December, when the average 
higher. We have not computed the exact average for each 
month, as it is unimportant in this discussion, hut believe 
it has been approximately as we have stated it.

We have not the time to give in detail the declines and 
purchases of the public of other stocks as they dropped

Suffice it to say that in-

1

was

their borrowing power, 
business, small working capital. are
among the possibilities, 
veloped wrecks to any such extent as 
spicuous. No railroad of any importance ha# even limped- 
A few banks among the smaller class have closed their doors. 
Even of the industrials how short is the list of those which 
have succumbed. Recall the vast number of that class of or- 

the market the last few years, think

the
from one low record to a lower, 
vestors, large and small, loaded themselves up, and no doubt 
many other chvsses did the same, 
gains were to he obtained by the purchases made; at each 
succeeding decline from a low to a lower record these pur­
chasers and their burdens increased. In that way, as these 
dips were longer continued in many properties, especially 
in industrials, some who never speculate were severely caught,

expectation of subsequent declines

under the belief that bar-

ganizations put upon 
of the severe attacks made upon them, the innumerable false 

afloat regarding their soundness and the finan- 
tlie Severe strains they have 

of these influences and

reports put
cial standing of their managers, 
been compelled to endure by reason 
because of the mon tary conditions, which unfavorable dis- 

leaders against that class of properties

and many of those with
compelled to unload.

no
were

criminations among
greatly added to; recall these conditions and the insig- 

number of disasters that have followed—what conclu- 
With every characteristic feature

have 
nifieant
sion do they bring us to ? 
belonging to an ordinary liquidation absent, and notwithstand- 

test of unsoundness was pre-eminently severe,

NEW MANAGERS FOR UNION Bo-NK.
weing every _

certainly cannot locate the cause of this phenomenal collapse 
within the companies; it surely must have come from

The choice of General Manager for the Union Bank of 
Canada, the head offices of which are at Quebec, has fallen 
upon Mr. C. H. Balfour, for some years past manager for 
the Bank in this city. Mr. Balfour’s long experience in bank­
ing matters, coupled with his native ability, will, it is gen­
erally felt, win fre'-ili laurels for that progressive institution.

Mr F W. Ashe has been chosen to succeed Mr. Balfour as 
of the Montreal branch. The wide experience which

from
without. That is to say, it must have been produced by some 
powerful influence, acting through high and dominating au­
thority. directly or indirectly, or both, on the specific subject 
of railroads and other aggregated capital, and to such an 

undermine confidence in such property as neverextent as to 
ib-efore. manager

Mr. Ashe has attained in banking circles eminently fits 
him for the broader field he now enters, his connection with 
the Union Bank dating back to 1881. since which time he 

filled the position of manager at Smith’s Falls. Oarleton

will not follow this line of thought further;
elided in the di astrous experl-

imrBut we
trace the causes which have
ences of the past year; there is no call at. present for in- 

broader aspects of the problem. We have 
occasion with the events related above only as 

the record of failures made publie with 
What has heart already Said

3vestigating these 
lb do on this l 
t.hey shed light on 
the opening of the New Yedr.
helps us to do that. It has been established that no insolven

has
Place. Norwood and Hastings. Ont,, and also in the North- 

Mr. F. W. Smith has been appointed! assistant man-west, 
ager at Quebec-

03to
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A FASTER MAIL SERVICE. The December statement embraces a number of the larger 
systems of the country, and the report is compiled in this 
way so that comparison with preceding months can be made 
with absolute accuracy. Earnings of roads reporting for the 
month show an increase of 6.1 per cent, compared with De­
cember of tlie preeding year, while for November the same 
roads reported a gain of only 3.9 per cent., and for October 
4.4 per cent. The increase in December is mainly in the 
West, South and Southwest. In the Pacific group there is 
a small loss, due to smaller earnings on the Great Northern 
system. Earnings of roads compared by classes, and the 
gain over the. preceding year are given below:

Shortening of time between Great Britain and Canada 
means more for the Dominion than the solution of many pro­
blems over which vast sumls have been spent and much time 
involved. The improved' mail service bet-wee" Canada and 
Great Britain, which is to be performed by the Allan Line, 
will, we are told, commence in August next, when the Vic­
torian, one of the new 17-knot steamers now -being built, 
will be ready. The sister ship is t/o be placed on the route 
before the opening of navigation in the spring of 1905. These 
vessel's, together with the Tunisian and Bavarian, will be the 
regular mail steamers, but until such time as the new vessels 
are ready, the Ionian, Sicilian, Parisian and Pretorian may 
be utlized.

Quebec, it is stated, is to be the terminal po.it on this side 
in summer, but the vel-sels may continue to Montreal- 
John is -to be the winter terminal port, but the steamers are 
to call at Halifax, both ways. The Minister, however, may 
at bis discretion relieve the vessels from the obligation of 
starting from or proceeding to St. John. The 17-knot boats 
are to make the distance between Moville and Rimouski in 
■six days and between Moville and Halifax in six and a half 
days. The Tunisian and Bavarian are given seven days for 
the summer service and seven and a half for the winter. The 
subsidy to be paid is "£2,000 for each round trip of the new 
steamers, £1,000 for the Tunisian and Bavarian, and £500 
for the other vessel- in summer and £750 in winter. The 
contract is for the period commencing with the opening of 
navigation this year until the 1st of August 1906- Mr. H. 
A. Allan , in speaking of the new contract for an improved 
Atlantic service and the new steamships which it involves, 
said that the Victorian, the vessel which its to be ready for 
her first trip in August next, is very well advanced, and 
barring unforeseen accidents or delays, should be launched 
and fitted in time to take advantage of the mid-summer St. 
Laurence trade- The keel of the Victoria, which will he 
the first tran--Atlantic steamship to ulse turbine engines, 
was laid in July of last year. However, a good ,deal of the-, 
work xva-s done previous to that time, a-s the Allans had de­
termined to build the vessel months before the general public 
was aware of it, and as it happened, the eonl-truction was 
interfered with by the negotiations which the Government en­
tered into -regarding a fast steamship service, and which, 
amounting to nothing in the long run.

When the new steamship was first proposed, however there 
was mo thought of utilizing the turbine system; thte was 
a matter of after-consideration, and as only seriously con­
sidered at the -time: the Victorian was put on the stocks. Mr.. 
Allan states that it has been about decided to name the 
second turbine vessel, now on the stocks, and which is to 
be ready for service in the spring of 1905, the Virginian. 
Good progress, is also being made on this vessel in the ship­
building yards.

Per
Cent-Dec., 1903.

. . $11,632,804 Gain $478,204 4.3 
. . 4,837,474 Gain 325,095 7.2

6,750,259 Gain 143,543 2.2
584,134 Gain 105,658 22.1

. . # 11,316,633 Gain 758,562,7.2 
.. *10.367,647 Gain 1,319,931 14.6- 

7 053,187 Loss 102,364 1.4

9 Trunk, E’n. 
Trunk, VV’n. 
Central W’n 
Grangers. . 
Southern.. , 
South W’n. 
Pacific.. . .

St.

U. 8. Roads 
Canadian .. 
Mexican.. . .

$52,542,138 Gain $3,028,029 6.1 
4,221 000 Gain 307.000 7.8 
2,993,473 Gain 213,970 7.7

Total $59,756,611 Gain-$3,549,590 0.3

NEWLY INCORPORATED COMPANIES.

The incorporation of the following Ontario companies is 
officially announced :—Arndt Tree Protector, Toronto, capital 
$40,000; provisional directors, G. E. Bradshaw. M. E. To- 
vell, E. E. Wallace, E. E. Charlton, O. B. Clarke,—'The Dr.r
5 nger Medical Co., Toronto, capital $60,000; provisional di­
rectors A. W. Granger, E. M. Granger. F. K. Iteesor, R. 
-I. Reesor—The McLean Lumber Co., Windsor; capital $60,- 
000; provisional directors, A. N. McLean, W. J. Pulling.

T- Carter.—The Tait, Carss Lumber Co., Orillia, capital 
$40 000; provisional directors, A. Tait, S. E. Carss, C. C. 
Carss.—The Ontario Electric Heat and Power Co., Toronto; 
capital, $40,000; provisional directors. J. Walker, M. E. 
Cooke. E. Charlton, R. W. Eyre.—The Union Cereal Co., 
Toronto; capital, $100,000; provisional directors, W. A. 
Strowger, J. B. H-allworth, H. Green. E. P. Roden, W. A. 
Dowler.—W.

W.

R. Perrin and Co., Toronto; capital $40,000; 
provisional directors. W. R. Perrin, W. H. Parmalee, M. H. 
Perrin—The Lindsay Portland Cement Co.; capital. $500,000; 
provisional directors, J. D. Flavel’e, T. Sad-ler,R. Sylvester. 
J. B. Knowlsoti, J. M. Squier, R. Kennedy, Alex. Ross, T. 
Stewart.—1The Stevens Co., of Galt; capital, $20,000; provi­
sional directors. J. -I. Stevens. W. A. Rothwell, E. C. Jones. 
—The Fenelon Falls Milling Co.; capital $20,000; provisional 
directors, Arthur Major, H. Major, Jules Le Cote.—The Con­
vertible Car Co. Toronto; capital $75,000; provisional directors 
R. G. Dickson, C. A. Johnson, P. H. Drayton, H. 
Johnson, R. M. Fahey.

'

RAILROAD EARNINGS. M.

Gross earnings of nil railroads in the United States report­
ing for the first week of January are $4,430,509. a loss- of 
.3 per cent-, compared with the same time last year. Most 
of the western roads report a small loss in earnings, hut in 
the South and Southwest earnings continue larger. In the 
following table, as shown by Dun’s Review, e-ai'-nings of roads 
reporting for the first week of January are given compared 
with last year, also earnings of the saine roads for the first 
week of December, earnings of all leading systems reporting 
for December and for the two preceding months:

I XTERCt)LON 1A1, TRAFFIC-

The total passengers carried by the Intercolonial Railway 
for the half year ending December 31 last was 1 307.29). 
pared' with 1.258.797 for the same time last year, an increase 
of 48,494-

com-

The passenger earnings for the six months were 
1.168.788. as against $1,086,591 for the same period last year, 
an increase of $82,097- The tuns „f freight carried during 
the six months were 1,363,825, a decrease of 31 895. But while 
there was a decrease in the tonnage there was an increase 

.3 in the earning* for this period. The freight earnings
$2.075.000. an increase of $19.197. The total earnings, from 
all sources for 'the six months were $3.388.219. as against 
$3.282,935 for the- six months in 1902. or an increase of $105 
284-

Per
Cent.1903.

. . . .$4,430.509 Loss 
. . . 6,859 865 Gain

. .. 52,542,138 Gain 3,028 629 6.1 
.. ..53,882 724 G a in,2,025,594 3.9
. .. 59,187,000 Gam 2,495,563 4.4

$15,016-Ian., 1st week. . . 
Dee., “ .. ..
Dee., month.............
Nov-,
Oct.,

were
365.651 5.6

CW

C
Oto
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following the old rule-of-thumb methods, and who will not 
turn out goods which are wanted to-day and to-morrow, but 
who persist in making the same antiquated fabrics, in the 

later fashions will come back to them,

WEST OF ENGLAND SUITINGS-

With the knowledge which every tailor, clothier and country 
merchant in Canada possesses regarding the quality of West 
of England suitings; and the high regard entertained for this 
cloth in comparison with any other, it seems a pity that 
interest should be in any degree lessened through the forcing 

the market of cheap imitations, or coarser weaves brought 
out to meet the exigencies oif the times.

The West of England Trade in 1903.—Few, if any, West of
the Textile Mercury,

hope that sooner or
doomed to be disappointed. “Novelty” is the cry of theare

moment, and the firm that produces saleable specialties will 
get the orders, and the profit too, for novelties will ,always 
command a reasonable if not a fancy price. Fashion® have 
again set in the direction of finer goods, both in woollen and 
worsted; but it must not be supposed that the same old 
styles and colorings are going to sell too. There will have to 
be novelty in both color and design, and taste and construc­
tion will be in greater demand than ever. Let us hope that 
1904 will prove a record year for good trade, and that it 
may find the West of England manufacturer in an improved 
position and with an improved name. To compass these ends1 
is largely within their own power.

on

England woollen manufacturers, say®
to have seen the end of last year, tor it has beenare sorry

of the most trying periods experienced even by the oldest
againstone

firms- From January to December everything 
the manufacturer; indeed, such a combination of adverse cir-

of woollen mills

was

x*cumstances, ha® seldom faced the owners
In the first place, the year 1903in the West of England, 

itself followed a bad year—though this was the least impor­
tant factor in making it So unsatisfactory a period, 
wools were one of the chief capse® of the unprofitable result

difficult were orders to obtain,

Dear

WILL ADD LARGELY TO FERTILE BELT.of the year’s trading; for. 
that in very few cases was it possible to secure advances for 
the finished goods, while in many cases even lower prices 
than the average had to be accepted in order to keep looms 
goiiw. Fashions, again, have lately been quite off West of 
England goods; in fact, fine goods of all descriptions have 
been relegated to the background, while the cheaper classes

There has, too. been a

so

The plan of the Canadian Pacific Railway for extensive 
irrigation in the west lias become an assured fact, and ten­
ders will, it is stated, shortly be called in Vancouver, Chica­
go, Montreal, Winnipeg and Calgary for the main jcanal ex­
cavations.

1

The project will be started near Calgary, and 
if it proves successiful over 3,000,000 acres of land will be re­
claimed by the company and rendered cultivatable. 
land is now lying waste owing to the .lack of moisture, that 
region being subject to cycles of extreme drouth- It is be­
lieved that the irrigation plan will render fully 1,500,000 

lit for growing cereals of all kinds, while the remain-

of rougher tweeds have held sway.
general depression in all trades—and the woollen trade is 
usually one of the first to suffer in such circumstances. With 

the aim of most people has been to 
Moreover, taxation and the

The

money also very scarce, 
retrench in their expenditure, 
cost of living have both been high, and have weighed down the

Lastly, the weather has spoilt 
Thus the trade has

acres
der will be devoted to grass cultivation and grazing purposes.

At the Canadian Pacific Railway offices, Mr- Tighe. assistant 
engineer, said that tenders for the canal work would be. 
invited at once, though the actual operations will not be 
commenced before spring. Mr. J. S.’ Dennis is the engineer 
in eliarge of the work at Calgary. There will be two canals 
used to irrigate the tract, a main canal 35 miles long with 
a width at bottom of 60 feet, and carrying ten feet depth of 
waiter. This will be built first and will be used to carry 
water to the secondary canal, which, when completed, will 
be 115 miles long. To make the main canal 250,000.000 cubic 
feet of earth will be removed. The work will be done by 
steam shovels, etc-, and the whole project is the largest of 
the kind ever aibtempted on the continent.

scales against good trade, 
trade more perhaps than anything else.

untoward circumstances, operatingbeen the victim of many 
separately and collectively towards its undoing. It is best 
now to leave the details to bury themselves in obscurity, 

that the record of the year will only be re­in the hope
ferred to in the future as a contrast, and not a comparison. 
The experience may have sharpened the business wits of 
those engaged in the trade, and this is the only benefit any 

have derived from a year of dismal memory.of them can
It is pleasing to note, however, that there has been practical­
ly no shutting- up of mills; and if manufacturers can wea­
ther such a year as the last one, it speaks well for the 
stability of their positions. West of England firms have, 

been better off than the beat class of manu- 
most of them have managed to 

keep going full time, or almost full time, and for this fact 
they are not unthankful. Many have shown a spirited re­
solve to be up to date, and they have made goods which 
have, through sheer merit, commanded a sale.

on the whole, 
facturers in Yorkshire, as

ELECTRIC LIGHT PLANTS-

The use of the electric light has increased greatly in Can­
ada during the past year. According to the report of the 
(officers carrying out the Electric Lighit Inspection Act there 

last year 324 plants in the Dominion with 14,780 arc

The Outlook for the Current Year.—Turning from the re­
trospective to the prospective, and welcoming the year 
current, something more than hope rises into the mind of 
the -close observer of the West of England trade- No one, were
however, can live -on hope, and the Occidental woollen manu- lights, and 1,212,861 incandescent lights. Taking the arc as
facturer’is no exception to this rule. West of England manu- equal to 10 incandescent lights the country had on the 30th
facturers have during past years lived too much in the hope o.f June last 1,360,061 lights in use. This is an increase of
that the future will bring back some of the prosperity they 236,865 lights in the twelve months, or over 21 per cent,
and their fathers1 enjoyed. Too many of -them have failed Where there were five lights in 1902 there were six in 1903.

the fact that by working with all their intellect and The growth since 1898 has been: Establishments (1903) 324,
enero-y by adopting up-to-date methods, and by producing increase 65; arc lights 14,780 increase 4,391; incandescents
goods which are being asked for to-day-that this is the only 1,212,861, increase 749,246 showing an increase of 42 per cent,
means of securing sucsess. They have a valuable asset in in the number of arc lights and of 161.6 per cent, in the in-
the name their goods have enjoyed in all markets for many 

and that name may lie turned to good account if the

now

i

to grasp

candelscents-
Of the provinces, according to an Ottawa report, Ontario is 

the chief employer of the electric light, the province having 
203 of the 324 plants in use in the Dominion. It has consid­
erably more than onc-lialf the total number of are lights, and 
47 in each hundred of the incandescents. All over the pro­
vince, cities, towns and villages are lighted with electricity, 
supplied either by companes. firm's, or the municipalities 
themselves. Of the latter thirty-four in the province supply 
themselves, with elee.jrie lighting- Quebec, though possessed 
of enormous water power, has pot adopted electric lighting

years;
manufacturer pleases. Too many have traded upon the name 
only in the past, but in 1904 the 
as long as the goods are right. Tf the goods are kept, up to 
the standard they profess to imitate, the name will be en­
hanced; but if the contrary, the name must suffer. Never 
was there a time when energy and intelligence were more 
needed in the West, of England trade. These manufacturers 
who can keep up to date in. their methods, machinery and 
makes have a future before them; but those who persist, in

will be only of valuename

*
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plies followed the upward course of refined camphor and 
disclosed light stocks. Some holders were disposed to with­
draw from the market when adivicea from Japan announced 
that no more oil would be offered pending the present diffi­
culty. It is now learned that practically all of the supply 
the local market can look for for many months is en route 
on the sailing ship Shenandoah, due late in March or early 
in April. The shipment consists of 15,000 cases and, as we 
are informed, is consigned to one house. As already stated, 
camphor oil has a number of uses, the principal one of which 
is in dissolving gum for varnish manufacture, 
largely employed by soap and- perfume makers, and has quite 
a field as an adulterant. In liniments it is also quite largely 
used. It was in 1899 that the value of camphor oil began 
to advance from the low state in which it had been held. 
At the beginning of that year it was listed at 5c, hut more 
active requirements kept the quotation in higher movement, 
closing the year at 916c- It has since held rather firmly to 
this basis, which is its present one.

CASCARA AGAIN ACTIVE.—The cascara sagrada situation 
has aroused considerable attention, and the upward tendency 
of the bark, which has been stayed on account of dull trade 
for several months, is again manifested. We have repeatedly 
pointed out the strong statistical position it has held since the 
diversion of labor in the West to employment on the heavy 
grain and other crops resulted in the practical neglect of its 
gathering. Then again the fields for consumption are steadily 
increasing. These conditions of supply and demand have 
warranted a faith in some quarters in a fifty cent market- 
While there may be room for doubt as to the fulfillment of 
tins position, it is logical to look for a considerable advance 
beyond current values. Under normal conditions- the bark has 
been listed at five to six cents. In our market columns re­
cently we have directed attention to large quantities of cas- 

that wer-e available at fourteen cents, one broker alone

to the same extent ais the sister province. It has 53 plants, 
3,853 arc lights, and 409,503 incandescents. It is, therefore, 
behind Ontario by 4,571 arcs and 158,990 incandescents. It 
has made however, greater proportionate gain since 1898 than 
Ontario, the gain in arcs being: Ontario, 36.2 per cent.; 
Quebec, 47.6 per cent.; and in incandescents, Ontario, 138.6 
per cent., and Quebec, 212.3 per cent. During the period, 
1898-1903, the number of plants in Quebec increased by 13.

The plant's in Quebec are larger than .those in Ontario, the 
average of Quebec’s 53 being 15,000 arc's and incandescents, 
and that of Ontario’s 203 being 3,215 area and incandescents. 
The largest single plant in -the Dominion is that of Toronto, 
with its 170,000 lamps, arcs- being taken as equal to 10 in­
candescents. The next largest is that of the Lachine Rapids 
Hydraulic Co., 158,503. The third in size is the Ottawa Elec­
tric Co., with 111,927 lights.

The other provinces have made considerable progress. To 
the west Manitoba has increased in 1898-1903, its arc lights 
from 162 to 373, and its incandescents from 18,800 to 31,905.

The -North-Webt Territories have not increased as rapidly 
as the other parts of the Dominion, their arcs numbering 
29, an increase of four, in the period named, and their in­
candescents numbering 6,677, an increase of 1,997-

British Columbia shows the largest proportionate increase 
of any of the divisions of Canada, its increase of ares being 
377, or 82 per cent., and of incandescents 74,297, or 257 per 
cent. In 1898 British Columbia and N-ova Scotia had almost 
the same number, British Columbia having 'seven more arcs 
and 169 more incandescents; N-ova Scotia has increased the 
number of itls- incandescents by 32,140- The Maritime Pro­
vinces had in 1898 951 are lights and- 46,977 incandescents, 
and in 1903 they had 1,267 a-rcs and 93,120 incandescents, an 
increase of 33 1-3 per cent, for arcs and of over 98 per cent, 
for incandescents.

These figures sh-ow that increased ulse of electric light is 
general throughout the Dominion, and that proportionately 
British Columbia st-anda first in that increase, with Quebec 
second, Ontario third, Manitoba fourth, and Nova Scotia fifth.

The oil is

eara
having fifty thousand pounds which was offered at that fig- 

lteports from the West, which have since proved ,to be 
misleading, unsettled the market as to the true value of 
the bark- Less than two weeks ago the situation became 
accentuated on a more spirited requirement, and inquiries 
showed that fourteen cents was no longer available. Bound 
lots were disposed of at a cent advance, and on the follow­
ing day this price was withdrawn. There have been sales of 
ton lots at sixteen and a half cents during the week, and 
at present holders are firm at seventeen and a half cents 
for new bark, while the old is held by some as high as

ure.

-TENDENCIES IN DRUGS AND OILS.

Advance In Camphor.-—Phenomenal is the word that de­
scribes the camphor situation. Last week we noted an ad­
vance of two and one- half cents and- this week’s progress 
has brought three changes, one of tw-o cents, one of one cent, 
and another of three cents, putting the market on a present 
basis of sixty-seven cents for reyned camphor in barrels and 
onehalf cent higher for cases. That a much higher range 
of values is logical, say-s- the Oil, Paint & Drug Reporter, may 
be inferred from the receipt by a large operator of a cable 
from London announcing a price equivalent to seventy-one 
and five-eighths cents to lay down here. Present holders are 
adverse to quote on anything but small lots. The unprece- 

" dented advance within the last month has been natural-ly 
coupled with the strained relations between Japan (which 
holds camphor under her monopoly) and Russia. There is 
no question that the possibility of war has played a deter­
mining part in the hold of the product by the Japanese gov­
ernment, and the value of camphor as a possible war asset 
is realized by the fact that it is available for the manufac­
ture of smokeless powder. Beneath ali this talk of the en­
forcement of an embargo on camphor because of the war 
situation, there exist causes which would have tended toward 
a higher lev-el under usual market conditions. Chief of these 
is the uprising of natives in Formosa and the neglect of gath­
ering. Then the government has been uncertain as to what 
extent it might go with its upward tendency. As supplies 
•have been withheld for nearly four months, all the markets 
of the world have been- in very scant supply.

Camphor oil has come into considerable prominence since 
-the crude camphor has responded so materially to the prac­
tical embargo placed upon it by the Japanese government. 
Under normal conditions- this oil does not attract much at­
tention, although its fields for consumption are large and 
varied A more spirited enquiry as to the state of local sup­

itwenty- two cents.

RUSSIAN STATISTICS.

The Russian budget for 1904 estimates the -ordinary re­
ceipts at $990,047,246, against $948,816,339 -for 1903- The ex­
penditures are estimated at $983,229,125, against $940,232,611 
for 1903,

The increase in the ordinary revenue is chiefly -from the 
railroads $17,350,000; from the liquor monopoly, $12,750,000, 
and from the Customs $6,000,000,

The extraordinary revenue is estimated at $99,271,281, and 
the extraordinary expenditures at $106,089,402, and the bud­
get balances therefore, at $1,089,318,777-

The revenues from direct taxation are $67,569,238, from in­
direct taxes $210,578,550, from State loans $294.925,650, and 
from State property $280,476,920.

The principal departmental appropriations, as contrasted 
with 1903. are: Holy Synod, $14,665,045, against $14,199,024; 
Foreign Office $3,208,895 against $2,871,021; War, $180,379,046 
against $164,611.903; Navy $56,811,213 against $57,815,620; 
Finance $186,061,324 against $184,705,034; Agriculture $24,- 
914.551 against $24,542,367 ; Education- $21,838,725 against 
$19,607,442; Interior $57,363,514 against $49,858,599; Traffic 
$236.037,305 against $229,234,967, and loans to State com­
panies $31,490,000. The free cash -on hand amounts to $156,- 
000,000. , ,



DAIRY PRODUCE. BRITISH COLUMBIA FINANCES.

A private London circular, datte 8th inst., treating of the 
dairy produce situation!, says:—Butter.—There is a good 
general demand lor Australasian bulter. Supplies of New 
Zealand on the spot are short and Australian are being well 
cleared as they arrive, not withstanding their largeness. The 
market, however, has not yet recovered from its holiday 
character, especially in the North. Prices, however, are de­
clining, and to-day 98s1 to 99s per cwt. for chociest New 
Zealand brands is the top value. Australians are making 2s 
pea- cwt. less. Finest New Zealand brings 92 to 94s, and 
Australian from 90 to 92s. New South Wales butter is sell­
ing at low prices.

The Copenhagen official, quotation has been reduced by 4 
kroner—equal to 4s 6d per cwt.—and it is now 92 kroner, or 
3 kroner below the price for the corresponding week of last 
year-. The price of Danish butter in London is 110 to 112s 
per ewit., the same ligure as it was twelve months since, 
while Australian is 12s less, and New Zealand 11s. The 
Board of Trade Returns for December are issued, and show 
that the total import of all kinds of butter for the year 
1903 was 203,034 tons, which shows an increase of 4,287 tons 
over 1902. Of the total 203,034 tons, 27,734 tons were Colo­
nial, so that the total import of butter from foreign countries 
in 1903 was 175,300 tons.

Cheese.—The market is somewhat inclined to be spasmodic 
in the present upward movement of Canadian cheese, but, 
nevertheless, there is a solid advance in values. Prices 
to-day on the spot for choicest quality are 53s to 54s per cwt., 
and for finest 50 to 51s. Canadian c.i.f. quotations for Sep­
tembers, both white and colored, are 54s per ewt., with a 
stiffening market. Mew Zealands on the spot are making 51s 
to 53s per cwt. One year ago Canadian choicest fetched 63s.

The annual financial statement of the Province of British 
Columbia was submitted to the Legislature on the ISt-h inst- 
The estimated expenditure is $2,442,354, and the total re­
ceipts are estimated at $2,552, 07G. The supplementary esti­
mated expenditure is $185,413.

FIRE INSURANCE LOSSES.

What seemed like a repetition of the disastrous) Montreal 
tire of a year ago, came with the second cold dip on Monday 
last, when the building recently acquired by Messrs. Chal- 
leyer & Orkin, fronitiing on Recollet and Notre Dame streets, 
was burned, and much damage occasioned to others ad­
joining. The sufferers were: Swift, Copland & Co., wholesale 
hats and caps., damage to stock, $50,000.

McLeod, Hawthorne & Company, trunks and bag mfrs., 
stock and machinery total loss.

Woodlhouse, Rozand & Co., wholesale millinery, stock total 
loss, about $4,000.

Messrs. King. rofg. clothiers, stock almost total loss. 
Shaw, C-a sails & Co., leather, slight damage by smoke and 

water.
Finley, Smith & Co., heavy damage to stock by smoke and 

water.
Messrs. Ohalleyer & Orkin, proprietors of building, valued 

at $110,000.
The Insurance.—Finley, Smith & Co-, largely damaged by 

smoke and water—
Alliance.............................
Atlas....................................
Guardian.............................
Hartford............................
Law Union and Crown

$15.0001 
10,000 
10,000 
5,000 

10,000
Liverpool & London & Globe................. 20,000NONSENSE, WITH AN EXAMPLE.
Manchester 5,000 

10,000 
15,000 
5,000 
7,000 

15,000 
17 500 
26,000 
10,000 
10,000

A little nonsense, now and them,
Is relished by insurance men.

That George W. Hayes of Milwaukee, who next May, says 
the Monitor, completes his twenty-fifth year as- manager of 
the Northwestern department of the Western Assurance, and 
British America, believed the above lines, penned by him, is 
proven by the following exchange of pleasantry with one of 
the agents reporting to his department office:

(Written by agent on expiration notice, accompanying a 
new risk for the Western) :—

North British and Mercantile
Northern......................................
Phoenix of Hartford!...............
Norwich Union..............................
Phoenix of England.....................
Queen..............................................
Royal................................................
Union................................................
Western.........................................

$104,000
“Here’® a .toast to the host Swift, Copland & Co. (total loss).
Who carved) the roast.
And a toast 'to the hostess— 
May nonie ever ‘roast’ us.

London ............................
National..............................
N orth America...............
Norwich Union...............
Phoenix Brooklyn.............
Royal..................................
Scottish Union and Natl 
Sun......................................

$ 5.000 
5,000 

13,000 
5,000 
5,000 
5,000 
5 000 
5,000

“I am here.
Yours truly,

/-, Agent-’’ 
December 15, 1903-

“-------------- , Esq., Agent.

“Dear Sir-—We have your December daily report attached to 
the expiration notice. Your toast ‘to the host who carved the 
roast’ was good. We might add:—

“The Western skewer will always insure 
A well-turned roast, to our Patron—the Host.
So without further banter—let’s tip the decanter,
‘To the Agents who send in the most.’

“With compliments of the season,
Respectfully,

$48.000
King Clothing Co. (total loss) .

Caledonian........................................................
Equity................................................................
Equitable...........................................................
Hartford............................................................
Liverpool & London & Globe....................
London Mutual...............................................
Northern...........................................................
Ottawa...............................................................
Quebec...............................................................
Richmond. Drummond & Yamaskn . .

$ 6,000 
2,500 
2,000’ 
2 000 
2,000 
3,000 
3,000
2.500
2,000
1.500

“G. W. H., Manager.’’

$26,500
•—As a result of tihe Canadian surtax German exports to 

Canada for the la sit three months are given" as $1 356,034, 
against 2,382,754 for the same period last year.

Woodhouse, Rozan-d & Co. (total loss). 

Morth British & Mercantile $4,000
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SELLERS’ RUSSIAN CREAM
For Brown Leather Boots, Shoes, etc.
Free from Acid, Waterproof—Does not separate.
Gives a very high polish and softens and preserves the Leather from decay, 
supplied In Jars and Bottles of various sizes as per List. -

_ .v = "1 j
IfeISellers’ Qream Blacking fi ■;====-----------
I SELLERS i|||

iiOOTS&SBOEi
w,SELLERS &CMSÊÊÊ

Entirely supersedes all kinds of Paste and Liquid Blackings.
Combines the properties of Boot Cream and Blacking for Box-Calf, Glace Kid, etc., and all 

kinds of Black Leather, Boots, Shoes, etc.
In Air- Tight Decorated Lever Lid Tins—Specially suitable for Export.

GOOD PUSHING AGENTS WANTED.
Full Export List and Samples if desired on application.
These goods are superior to those made in America, and under the New Canadian Tariff 

33% p.c. cheaper.
are

INVENTORS AND SOLE MAKERS :

JOHN SELLERS & CO., Manufacturing Chemists, 11 Glerkenweli Green. LONDON, England.

McLeod Hawthorne (total loss.) Deposits payable after notice .. 
Interest accrued on deposits . . 
Balances due to other banks in

Canada..........................................
Balances due to Agencies of the 

Bank and other Banks in for­
eign countries.............................

Balances due to Agents in Great- 
Britain..................

9,764,013.38 - 10,787,029.83 
140,746.89131,455.67London Mutual 

Caledonian..
The buildings were insured for. $30.000, divided up as follow»:

Guardian..............
Hartford..............
North British.. .
Northern...............
Phoenix, England

$1,200
1 600

43,401.31 111 935.33
$ 6,000 

6,000 
6,000 
6 000 
0.000

308,582.59 295,083.98!

507,491.17

$16,709,308.62 $18,798,884.20$30,000
The insurance on the R. C. church of the adjoining munici­

pality of Ste. Cunegonde, destroyed the following day, is di­
vided among the following:

Guardian.....................
Royal............................
Fabrique Mutual..
Phoenix of Hartford 
Commercial Union. .

To the Shareholders :
Capital paid up.................................
Reserve fund.....................................
Dividends Nos- (Mi and 08, latter 

payable 1st February, 1904.. 
Former dividends unclaimed.. 
Balance of profits carried forward

$ 2,481,000.00 $3 000,000.00 
2,500,000.00 3,000,000.00

$26 000 
20,500 
18,000 
10.000 
5,000

80 000.00 
35.00 

99,624.84

115,117.28
30.01

192,705.36

$21.869,968.46 $25,106,736.85
Total $79,500

The slight damage to the presbytery is covered by
Fabrique Mutual..............................
Guardian.............................................
North British & Mercantile. . . .
Phoenix of Hartford......................
North America..................................

Assets.:

$7.000
7.400

10,000
6,200
5,000

Gold and Silver Coin...................
Dominion Government Notes . . 
Notes of and Cheques on other

Banks..............................................
Balances due from other Banks

in Canada ...................................
Balances due from Agents in

Great Britain.............................
Balances due from Agencies of 

the Bank and other Banks in
foreign countries..........................

Dominion Provincial and British
Government Securities..............

Railway and other Bonds, De­
bentures and Stocks..................

Call and Short Loans' on Stocks
and Bonds.. ............................

Deposit with Dominion Govern­
ment for security of note cir­
culation.........................

$ 1,008,262.75 $ 1,086597.61 
1,182,234.45-828,572.50

578,225.52 870,687.31

94,334.09 77,271.30Total $35,600
1

328,832.64

Meetings, Reports, &c- 1.086,060.70 396,306.80

872,264.62 857,271.15i

3.072,624.30 3 554,658.22S4th ANNUAL STATEMENT OF

The Royal Bank of Canada 2,790,753.51 2,467.047.27

31st DECEMBER. 1903.
-98,877.76 101,844.09

$10,429,975.75 $10,922.751.04Liabilities.
Loans to Prov. Governments ..
Current Loans and Discounts . .$11.145,744.03 
Less rebate of interest on unmn-

fured bills......................................
Overdue Debts (loss provided for)

243,004.67Dec. 31, 1902. Dec. 31, 1903 230,311.48 
13.694 845.08To the Public:

Notes of the Bank in circulation $ 1,920.713.15 $ 2.303,518.05 
Deposit's payable on demand .. 4,033,651.35 60.000.00

12.621.98
60,000,00
9,653.505,159,669.52

erCf
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Telegrams: •* WINTERINE, LONDON.”

b. & P. CÜ ALTER & SON,
LI M ITED.

Wholesale and Export Clothiers, and Woollen Warehousemen,

68, Commercial Street, Spitalflelds,

LONDON, E., England

We manufacture specially for Canadians, under the New Preferential Tariff, 33^ jp.c. in favour
of Canada.

(Cats will be inserted as soon as received.)

Real Estate (other than Bank
Premises).............................

Mortgages on Beal Estate sold
by the Bank...............................

Bank Premises................................
Safe© and Office Furniture.. ..

cember, 1902 99,624.84
2,469.70 4,589.16 $972,877.23

Appropriated as follows:26,152.33
60,000.00
10,000.00

26,159.25 
268.427.34 

10,000.00
Dividend No- 67, four percent .. .. $105,054.59 
Dividend No. 68, four percent .. .. 115,117.28
Transferred 

Fund .. .
Written off Bank Premises ..
Transferred to Reserve Fund ..
Balance carried forward.....................

to Officers’ Pension
$21,869,968.46 $25,106,736.85 10,000.00

50,000.00
500,000.00

192,705.36
STATEMENT OF PROFIT AND LOSS ACCOUNT.

Net profits for the year, after de­
ducting chargea of management, 
and accrued interest on deposits 
and after making full provision 
for all bad and doubtful debts, 
and for rebate on bills under
discount.................... -.......................

Premium on 5,000 shares of new
stock at $200 per share..............

Brought forward from 31st De-

$972,877.23

RESERVE FUND.

Balance at credit on Dec. 31, 1902 . .$2,500,000.00
500,000.00

*

Premium on new stock
Balance at credit on Dec. 31, 1903 . .$373,252.39 !

$3,000.000.00
500,000.00 BDSON L. PEASE,

General Manager.

GOOD * é 
STOCK WALL 9 9 FOUNTAIN PEN.

EXTERIOR

atruction. Effective in Action Low in 
Price. Commanda Ready Sale. Satisfies 
all Purchasers. Every Pen Guaranteed.: ÏZ -L

Any Nib can be used. 
Neither Clogs nor Leaks. 
Takes Red. Convlnc nr Ordinary Ink. y * °r

INTERIOR

--------- riferè-iMwÀ:_msN\NV ■

For Particulars, Sam, les and Terms, app), to

Gracechurch Street, LONDON, F.C., EngR. CLINTON HUGHES Manufacturer 
, and Patentee,

Special prices to Canadians under the New Tariff, 33 p ,c.. In favour of England
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Under Letters Patent. Registered Trade Mark “Carbona.”
Is

IMMEASURABLY SUPERIOR TO ALL OTHERS,
BECAUSE

For the Nursery 
For the Sick Room.
For the Household.
For Photographers’ Dark Rooms.

To Retail at Id.. 3d., and 6!4d. 
Liberal Discount to the Trade.

72 000 lights Bold In Liverpool and district In 
’ 6 4 MONTHS.

90,000 lights sold In Cardiff and South Wales 
. In 4 MONTHS.

It gives 250 hours’ steady white light at a oost of 
One Penny, for Oil, and burns from 6 to 12 h^urs 
(according to size) without re-charging.

The Light case is practically indestructible and. 
being fitted with an imperishable Asbestos wick 
may be charged and re-charged with Paraflin till u 
required.

The flame never sinks or becomes dim, bnt remains 
always the same.

It Is, absolutely, a Safety Might Light, the pet- 
roieum or paraffin being absorbed by the “ Carbona” 
process.

ne
!L

]

The Asbestine'Safety Light Company, Limited 16 St. Helen’s Place, - London, E. C., England.
Telegrams : “ Luxaoao. London.”

THE CANADIAN .TOURNAT, OF COMMERCE.

BOOTH & CO,
Wholesale and Export Boot Manufacturers,

DUKE STREET,

NORTHAMPTON ENGLAND.
The finest High Class Boots and Shoes, for Canadian Market, 33i p. c, in their favour.

FINANCIAL. stood that the clause relative to the deposit of 5 millions will 
have to be changed. Several hitches occurred in the legislation 
relating to the Canadian Pacific 

The Street Railway statement for last quarter shows the 
surplus to have been $9,504 greater than for same period in 
1902.

Montreal, Thursday Evening, Jan. 21, 1904.

After going through as many variations ais a kaleidoscope 
in the hands of a child1, the Eastern Question seems to be 
settling down. The news, or rumour manufacturers have had

The “fixed charges” for three mouths were $2,893 in 
excess of same quarter, 1902.

a busy time for some weeks, and the general trust placed in Montreal Street, 202% to 203%; Richelieu 8314; Toronto 
the genuineness of their products shows how easy it is to pass *00%; Horn. Iron, 814; N. S. Steel 80 to 81; Molsons Bank

19514; Toronto 225; Montreal 245%. Consols 88%. Paris, 
exchange on London, 25f 16%c; Berlin, 20m 47pf. Storing 
exchange, 60’S 8% to 8 11-16; demand 9 5-16. Money rates 
unchanged.

Pacific has sold at 117%;

“green goods” in the shape of bogus news on the public and 
on many who assume to be experts. Had one-half the war 
news been true we should have had to. believe that the great 
officials of Russia and Japan gossiped1 as freely about their 
designs as school-girls over their new dresses, or an actor’s 
advance agent over his employer’s movements. Acres of 
that sort of news have been printed and the stock market 
has been swayed hither and thither by reports that were 
glaringly “made out of the whole cloth” to tickle, the palates 
of globemouch.es. But your bull and bear is not a creature 
of refined palate.

The fire insurance companies are having a bleeding this 
month of unusual severity. How far the fires have been 
caused by conditions which they might have removed, or 
modified, is a question for them to consider the sooner and 
the more earnestly they make this inquiry the better it will 
be for their future interests.

There is a fierce fight in progress over the control of On­
tario, the wealth of which Province is shown by recent tim­
ber sales havng realized over 314 millions of dollars. What 
a magnificent campaign fund that will provide!

Parliament is called to meet on 10th March, an urgent re­
quirement being amendments to the Grand Trunk Pacific 
bill, the nature of which is no.t divulged, but it is under­

El Padre Needles
10 CENTS.

VARSITY,
6 CENTS.

The Best CIGARS that money, skill and nearly 
half a century’s experience can produce.

flade and Guaranteed by

S. Davis & Sons,
MONTREAL, Que.

AWARDED DIPLOMA AND GOLD MEDAL AT THE NATIONAL TRADES’ EXHIBITION, LIVERPOOL.

THE ASBESTINE SAFETY NIGHT LIGHT
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The following is a comparative table of stocks for week
Stock

MONTREAL WHOLESALE MARKETS.endng Jan. 21, as supplied by Chas, Meredith & Co., 
Brokers, Montreal :

Thursday Evening, January 24.1904.

Higher prices appear to be the distinguishing feature of 
the market as the year’s trade opens up. Wheat, flour and 
rolled oats are dearer. Wool shows an advance at the open­
ing series of auctions now being held in London, 
is regaining its recently lost value, while eggs and potatoes 
are likewise dearer. Turpentine is much higher, 
hardware, paints and groceries are steady.

Average
same
date

Lowest. 1903.
Shares

Sales. Highest.Banks.

Molsons..................
Montreal...............
Toronto....................
Molsons, new.. ..
Merchants..............
Eastern Townships
Commerce..............
Hochelaga...............

Cheese196 195%
24514
225

248%
225 Leather,
195 195
152 152 HIT
159 157 BUTTER.—The market is reported somewhat steadier 
'tllere appears to be an improvement in demand, but this alto- 

/z gether local. The export trade is abut off entirely owing 
to the English market beng over supplied. Choicest creamery 
is commanding some attention, with sales' at 20 to 

116% finest winter make 19 to 19%c; but under grades 
13fi3/s neglected and dragging slowly, prices showing no altera­

tion. Roll butter is more plentiful -and dull, demand 
nng light, and prices low at 16 to 16%c.

and150% 149
133 132

Miscellaneous.
21c, and 
are still

Quebec..
Can. Pae. Railway Co .. .. 1634
Montreal Power Co 
Montreal Street Ry 

Ditto.
Toronto Street Railway .. .. 1140 
Halifax Street Railway . .
Toledo Railway.........................
Twin City Transit..............
Richelieu & Ont. Nav. Co.. .. 940
Commercial Cable..
Montreal Telegraph 
Montreal Cotton.
Switch, com...........

Do., pfdl.. ..
Trinidad.................
Payne......................
Dom. Coal, com..

pref..
Intercolonial Coal,
Windsor Hotel .. ,
Detroit United Elec. Ry. .
Dom. Iron & Steel,

Ditto.
Nova Scotia, com..

,20 ,1119
119%

119
117

1909 75 71%
197%

90% run-
1884 207 278%
261new.. . 199%

101%

190
98% 116%

105%
CHEESE.—A firmer market with movement large, the ex­

ports during the past week being 70,000 boxes. Finest Oc­
tober is quoted at 10%c, Septembers being held at 10% to 
lie. A further improvement seems favorable and indications 
are for a steady demand during the next two months .Some 
talk as though prices would be higher.

75 86 85
80 22%

95%
21% 34%

2332 89% 119%
85 79% 102

255 182
19 158%
86 105

180 174
158 160
100 125

DRESSED POULTRY AND GAME—A somewhat dull :___
ket, wth offerings in excess of requirements and demand dis­
appointingly poor. Turkeys are worth 13 to 14c lb.; geese. 
9 to 10c lb.; ducks, 12 to 13c lb.; chickens 10 to 12c lb.; 
fowls 6 to 9c lb.—Partridges, $1 to $1.10 per pair, and hares 
20 to 22 %c.

4 60 60 mar-
46 92

500 72
1,000 12

900, 67%
26 110%

90
72
12 10
67 130%

Do. 110 115
18 80 
50 80% 80%
605 67% 63%

com.. . 80
EGGS—A strong market, production being insufficient and 

the tendency is toward a higher level. Strictly new laid are 
worth 35c; selected fall held, 26 to 28c; atraght lots cold 
storage 22 to 24c, and limedi 22 to 23c.

89%
560 9com.. 8% 57%

pfd. . . . 5 27 27 95
285 81% 79

Do. pfd, 20 115 115
GROCERIES.—After a somewhat erratic market during the 

holiday term sugars have settled down to an even level, stan­
dard granulated being quoted at 4c, brla. 
are worth $1 to $1.05; corn $1. Currants are firmer in 
pathy with the primary market, cables from Greece

Bonds.

Canned tomatoesMontreal Street Ry
Nova Seotia.............
Dom. Coal...............
Laurentide Pulp.. . 
Dom. Iron & Steel..

. 1500 103%
3000 104

• 2,000 108
1,000 100

11,000 55

sym- 
being

very strong as regards the situation there, with predictions 
of still higher prices shortly. Barbadoes molasses 
the decline as noted in last report.

100
steady at87

OILS, CHEMICALS, ETC.-The new year’s trade has scarce­
ly grown into the volume from which comparisons can be 
made, travellers not having found the weather conditions' 
so far favorable to speedy orders. Turpentine has scored a 
further sharp advance, being now held at 94%c. There ap­
pears to be a shortage at all points, the U. S.

—“A Reader” wants to know what are the functions of a 
Local Board. They are both useful and 
often the one, and sometimes the other.

ornamental—very

markets having
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Telegraphic Address : “ÎNDUSTRIA, BRISTOL.”

Betty Brothers & Co.,
Victoria Street, BRISTOL, Eng.

THE IMPERIAL

28 & 30

Hg
LTS AND CAPS.

LETTER ORDERS IMMEDIATE ATTENTION.

Sole Manufacturers extra light, easy-fitting Silk Hat. Pliable 
Consol. Price Lists upon application.
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Leggings ! 1 leggings ! !
Iffi

High-Class beggings,£ : '1
gr­

in all Patterns and fromihr: IH

all Classes of Material.tr
The Puttie Legging,

The Puttie Legging.

PI Pig-Skin, Tan & Antelope,
Calf, Tan Brick, Smooth

and Grained Hide.

:■ i

Ü
The Anglo-Indian 

Legging. The Express 
Legging. •

>**

Jgfy..,
The Colonial Legging—Back View.

The W. W. Legging. The Colonial Legging—Front View

L. Watkin & Sons,™6;”®'
agents wanted.

experienced a like advance advance during the 
Oils are unchanged- Chemicals steady.

past week. man buyers; snow whites at unchanged prices 
unchanged to 5 per cent, advance.

and greasy 
A moderate supply of

scoureds was taken chiefly by continental buyers, 
and fine crossbred®

Merinos
were unchanged.

per cent, higher ; coarse grades were 10 per 
cent, dearer. The offerings- on Wednesday numbered 13 225 
bales, in excellent condition. Competition was animated and 
I rices showed a hardening tendency. Scoureds were in active 
request for France and Germany, crossbreds 
foi home and continental spinners 
per cet. dearer. Medium crossbreds-
eans. Cape of Good Hope and Natal sold readily This ten­
dency to higher values will, 0-f course, strengthen the market 
here, but so little is doing in wool that a certain indifference 
is shown throughout. Business in the Boston wool market 
with many buyers in the field, has been moderated good 
the past week. The market remains firm. There is a "dis- 
position to ask for higher prices, but manufacturers 
dined to hold back at

FLOUR, FEED AND GRAIN.—The “corner” in wheat, 
trolled by Armour of Chicago, is likely to send that staple 
and its products soaring for many weeks. The price of 
921,4c, reached Wednesday, was not held to-dlay, however, 
the market receding %c. The higher prices here 
aflected the flour markets of the continent ~ 
latter are up 10c on most grades, best being quoted ait $5.20 
brl., a high figure. Rolled oats is also dearer. Coarse feed 
is unchanged. Winnipeg closing prices- of Manitoba wheat 
in that market are as follows:—No. 1 northern, 84c; No 2 
do., 81c; No. 3, 77c, ex .store, Fort William for January de­
livery.

Medium crossbredscon- vvere 5 to 7 lie

seriously 
Prices of the were in demand

and occasionally were 5 
were taken by Ameri-

WOOL.—The first series of the 1004 
opened in London on Tuesday last. There

are in-
any advance- The market for terri­

tory wools shows a fair demand, with values 
tained for all grades. For pulled wools the market 
firm with the call steady. Foreign wools
prices.

wool auction sales
was a very large 

attendance. A good selection, consisting of 8 59» bales was 
offered. All grades ruled in sellers’ favor. Cape‘of Good 
Hope and Natal were firm and sold well to home and Ger-

well main- 
holds 

are dull at firm

The CANADIAN JOURNAL OF COMMERCE. 848

•vi

!
■r~mi
mm.

*

&«
H

i
$
1I
-m

%

m
m
m

11



THE CANADIAN JOURNAL OF COMMERCE.244

Aid. Laporte’s
NOMINATION PAPER FOR THE MAYORALTY.

Dr. Camille Bernier.
Placide Raoust, grocer, 1850 St. Catherine.
Jacques Grenier, ex-mayor of Montreal.
Donat Brodeur, lawyer.
C. D. Morgan, merchant, Colonial House.
H. S. Workman, merchant.
George Sumner, of Hodgson Sumner & Co.
James Gardner, of Hodgson, Sumner & Co.
M. Ohartrand, president Grocers’ Association.
Beaudry, secretary Grocers’ Association.
A. Baatien, treasurer Grocers’ Association.
Aid. N. Lapointe.
J. A. Lapointe, grocer.
J. A. Labonte, grocer.
H. Deizel, grocer- 
H. Poirier, grocer.
A. Gaudry, grocer.
J. A. Seguin, grocer.
J. 0. Levesque, grocer.
E. Beaudoin, grocer.
L. J. Deziel, grocer, 176 Dorchester..
Avila Desjardins, grocer, 197 Dorchester.
Edmond Bousquet, grocer, 265 Mentana.
Aid. J. O. Ricard.
G. A. Archambault, grocer, 773 Lafontaine.
L. A. Deziel, grocer, 363 Wolfe.
P. X. McGoldriok, clerk, 235 William.
F. Paquet, printer, 85 City Hall Ave-
L. Montmarquet, president ’Longshoremen’s Association. 
Jos. Bessette, printer, of Poirier & Bessette.
Ex-Aid. Edouard Roy.
Hon. Alphonse Desjardins, ex-Mayor of Montreal.
James Coristine, manufacturer.
Matthew Dineen, contractor, 460 St. Antoine.
Dr. Theodule Cyphiot, general physician, Alliance Nationale. 
Mederic Martineau, hardware dealer, 1381 St. Catherine. 
Eugene Godin, lawyer.
Hn. Paquette, president Barbers’ Association.
Dr. J. H. G arceau, 166 Descry St.
G. B. Burland, gentleman and director Banque Provinciale. 
Ex-Aid. B. Dufresne.
Amable Colin, gentleman, 155 Desery Street.
John Cote, carpenter, 67 Darling.
Denis Messier, grocer, 14 St Germain.
J. T. Herbert, overseer, 253 St. Germain.
Théophile Trudeau, 253 Champlain.
Onesime Martineau, contractor.
Dr. L. J. Cleroux.
Dr. J. A. Lapierre, 410 Plessis.
Z. Brabant, merchant, 1141 Notre Dame- 
Edouard Leduc, butcher, 266 St. Antoine.
F. Bayard, Esq.. 978 St. Lawrence- 
James C. McArthur, merchant, 310 St. Paul St.
Benjamin Burland, lithographer, 37 Richmond Place.
Pierre Dufour, grocer, 77 Barre street.
L. Villeneuve, merchant, 64 Villeneuve.
Isidore Moquin, merchant, 5 St. Lawrence 
J. O. Leduc, president Team Drivers.
A. A. Masse, publisher, 1777 label le street. ,
M. Beauchamp, president St. Denis Ward Citizens’ League. 
Jos. Courteau, Esq., 835 Huntley.
A. C. Murray, merchant, 1710 St. Hubert.
V. Garmel, grocer, 2016 St. Hubert.
E. Gingras manufacturer, 1248 St. Hubert.
H. Filon, pharmacist, 1818 St. Hubert.
Dr. J. D. Vezina, 1816 St. Hubert.
J. E. Robillard, 1772 St. Hubert.
J. A. Dubois, grocer, 1793 St. Hubert.
Jos. Corbeil, merchant, 1797 St. Hubert.

uama'se Masson, president Chambre de Commerce.
Ubald Garand, banker.
H. A. A. Brault, vice-president Chambre de Commerce.
Sir Thomas Shaughnessy, president C. P. R.
William Wainwright, comptroller Grand Trunk. ,
Doctor E. B. Lachapelle, president Board of Health, P.Q- 
Jos. Contant, ex-president Chambre de Commerce.
Alfred Lambert, general president of French Can. Artisans. 
Sir William Hingston.
Sir William Macdonald.
S. Carsley, Carsley & Co-
Hon. Mr. James McShane, ex-mayor, harbor master.
Arthur Hodgson, president Board of Trade- 
Hon. George A. Drummond.
Alfred Masson, importer.
Isaie Prefontiaine, gentleman.
Charles Chaput, wholesale grocer.
C. H. Catelli, manufacturer.
John Michael, manufacturer.
C. L. Friedman, manufacturer.
George A. Mooney, merchant.
Aime Geoffrion, lawyer- 
Aid. Daniel Gallery, M.P.
James Cmthern, cx-pres. Board of Trade, harbor commissioner. 
Aid. J. Walsh.
Dr. J. E. Baril, Hochelaga.
Dr. Jos. E. Dube, 710 Sherbrooke.
Dr. L. P. Bottot.
Amedee Blondin, president Liquor Dealers’ Association.
L. A. Lapointe, secretary Liquor Dealers’ Association. 
Victor Bougie, treasurer Liquor Dealers’ Association- 
Joseph Bariteau, councilman, Liquor Dealers’ Association.
H. A. Dansereau, councilman, Liquor Dealers’ Association.
J. A. Vaillancourt, exporter.
J. C. Beauchamp, accountant.
Thomas Gauthier.
L. J. A. Surveyor, merchant.
G. N. Monsel, accountant, business agent.
C. A. Cushing, N.P.
F. X. St. Charles, president Banque d’Hochelaga.
L. E. Morin, sr., ex-president Chambre de Commerce.
Jos. Hains, secretary Chambre de Commerce.
J. O. Labrecque, merchant.
Bruno Charbonneau, merchant, president de l’Association Mar­

chand.
Henry Joseph, business agent.
Aid. C. B. Carter.
Aid. L. A. Lavallee.
Simeon Beaudin, ex-batonnier of the Montreal Bar.
L. J. D. Papineau, general secretary Alliance Nationale. 
Alfred; Saint Cyr, insurance broker.
J. W. Simpson, manager Royal Insurance Co.
W. F. Carsley, merchant- 
Dr. Roddick, M.P.
James Morgan, merchant, Colonial House 
Joseph Lamoureux, manufacturer.
F. Longtin, N.P.
C| Dignard, manufacturer, 31 Hudon street.
A. Baumgarten, president St. Lawrence Sugar Refining Co. 
John Savage, manufacturer- 
Wm. Lighthiall, N.P.
E. W. LighthaU, N.P.
Joseph Cote, contractor.
Thomas Thompson, president1 Hackmen’s Association.
Moise Lafleur, vice-president Hackmen’s Associaton.
G. N. Ducharme, president Banque Provnciale. ,
A. S. Hamelin, director Banque Provinciale.
Robert Harvey, merchant.
Maxwell Goldstein, lawyer.

i

In addition to the above, over 20,000—out of the 44,000 voters in 
Montreal have signed the requisition papers of Mr. Laporte,
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178 Whitechapel Road & East Mount St.,Estb’d
J 820.

Specie! terms for Canadians,under the New,Prcfcrential Tariff.

THE HIGHEST GRADE BOOT & SHOE
UPPERS

Especially Suitable for the 
Canadian Custom Shoe Trade.

!

We supply everything used in 
Fine Shoemaking.

r>'j

«

Complete Price List Mailed Free 
on Request.%

■■■' • v • •

B. ANDREWS &Oo.

*46THE CANADIAN JOURNAL OF COMMERCE.

SPECIALTIES :TH e:
Damp Proof Welted M.S,, Non-Creaking*Onward” Brand.u

m

• ! M,

Latest English Fittings, 3 to 6 Fittings 
under the New Tariff.

Light, Stylish and Durable. Every 
Pair Warranted,

DRENSTER STREET.ployd, Hightley & Co., Northampton, England
—Edmonton. N.W.T., advices state that rim, Montmagny, Que., flue tongs; Joseph 

,..fr t ^ ; nQifrfrip »»»».!> t <>♦♦»♦ linemen are preparing to construct a Prudent Malette, Que., fire escape; Theo.
telegraph line from that town to Atha- M. J. Daigle, Aldouane, N.B., Sewing 
fiasco Landing. machine castors; Wm. H. Little, Mc-THE CANADIAN . .

Kellar, Ont., dust guard; Headley V. 
Hillcoat., Amherst, N-S., combination ball 
and roller bearing; Venant Trepamier, 
Montreal, ditching implement.

The following complete weekly list of 
patents granted to Canadians is furnish­
ed by Messrs. Febheratonhaugh & Co.,

j0URNAL of 60MMER6E
• i i i ~

PATENT REPORT.
Do you want any Printing 
this week? Our Job Depart­
ment has every facility for 
turning out work promptly. 

Telephone, Main 238.

Below will be found a list of patents 
recently granted by the Canadian and 
American governments through the agen- patent solicitor®, Canada Life Building.— 
ey of Messrs. Marion & Marion, patent at- Canadian Patents.—Miss E. Jarvis, ohar- 
torneys, Montreal, Canada, and Washing- coal cooking stoves; F. M. Daigle, sew­

ing machine casters; V. Treparrier, ditch­
ing implements; Sylvester Manufactur­
ing Co., seed drills ; P. E. Ward and 

charge by applying to the above-named g HaïriS; Metylenc generators; W. H.
firm.—Edward E. Pelletin. Winnipeg, uttle, dust guards; J. L. KiefEer, work 
Man., ironing board; Napoleon Mathu- gauges and shoe sewing machines ; J.

ton, D.C. Information regarding any of
|^1 ST. JAMES STREET, the patents cited will be supplied free of

MONTREAL.
C

Drn
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J. R. Bousfield & Co
LiljWITED

Wholesale Clothing Manufacturers
$

ti

K .
1

W

fyi■

ATT mnn vI

B.tu JjlWL
»
oThe Finest Bespoke Manufacturers D

33£ p.c. in
)$) in En*lattd»for Canadian Market, 

tiVlPF® favour of Canada.

L. Ivieffer, take-up device for sewing the long-familiar ‘Eastern Question” from war against Russia fifty years a-m is 
machines; W. J. Stinson, gas machine; the Bosphorous to the Yellow Sea. The now, it is. true, an ally, on paper’ of 
J. L. Better, shoe and leather sewing odd thing about it is that the attitude the Russian Government. But it has 
machines; F. Y. Be Lattaignant, com- of the various States involved is much been no sign of indignation at the Jap- 
position de matières pour fai rie du char- the same on the coast of Asia as it was anese defiance, no outbreak of applause 
bon artificial; R. Andefision, acetylene at the end of the Mediterranean. Russia, at the signs of a Russian rejection of the 
gas generator. American Patent®.—G. at Port Arthur and in Korea, says the Japanese terms of settlement.
Bryant, joint for leiad pipe; J. L. Camp- x- Y. Commercial Chronicle, plays pro- contrary, the most notable signs of the 
bell, cattle guard; A. Guindon, rotary cisely the role which she did, for a een- times reported from Paris have been the 
engine; J, H. Jones, automatic attach- tury> 0,1 the Wallachian and Bulgarian somewhat impatient query of the press, 
mont for gate®; J. Lewis, safety appli- frontiers of the Ottoman Empire. Now, as to what was the tangible profit of tin*

as then, her steady edging-in is described Russian alliance to the French 
as an inevitable race-tendency. Now, as

On the

a nee for mining hoists; F. Meanley, re­
verse motion for steam engines; W. D.
Mitchell, combination credit-file; W.
Northrop, automatic weighing apparatus ; mercial ri-hts- and the commercial rights of the situation which we described last.

of the world at large, menaced by the week. It is impossible that any Power 
movement. interested in the extension of its

ft may even he said that tlie present ineree should sympathize with the 
attitude of Europe as a wholi toward? ment of Russia 
the Russian movement towards Constan- etiast.

people. •'
This attitude, like the attitude of the? 

then, it is England which sees her com- other European States, is a natural result

G. E. Parkin, screw-driver : C. H. Shir-
reff, food: cutter; R. W. Weir, clothes 
wardrobes.

com
inove-

to the Far Eastern 
It is equally impossible that all

tinople in 1853 was not so different as such Power's should not sympathize with
U. S. VIEW OF RUSSIA AND JAPAN, may at first glance appear from the pre- (he sturdy attitude of .Japan which in

sent feeling of Europe towards the Rus- asserting its own rights against I he slow
Nothing is more curious in the recent sian movement into Korea. France, aggression of Russia, is asserting a]s» llie 

history of nations than the shifting of which dragged England into the Crimean rights of thfr-ehtire; commercial"world



DU.Capital
Sub­

scribed.
Capital
paid-up,

Beat, last
«Me

S4.166.666 4,866,666 1,898, "00
8,700.000 8,7X1,000 8.000.000 *>4
3,000,000 3.00 .090 8,474,000 H 
3.000.000 2,426,78 1,450,000
2.235.000 2,206,851 1,875.828 
2,010,000 1,981,000 1.050,000 S*
2,968,000 2,963,896 2 636.312 6
î.ooo.ooo î.ooo.ooo î.ooo.ooo ....
6,000,000 6.000,000 2,900,000 814
2,940,000 2,923,085 2,720,778 4*4

14,000,000 13 973 560 10,000.000 5
1,500,090 1,500/00 409,000 S

600,000 600.000 700.000 6
2,000.000 2,000,000 3,090,000 4*4
1,500.000 1.500 000 509.000 2*
2,492,100 2,471,310 2,389,179 4%

180,000 180,000 166,000 4
871,637 823.332 ..

2.600,000 2.500.000
3.009.000 3 009,000 3,192.705 3*
1,800,000 1,299,276 824,807 1*1 ü

200,000 200,000 45.000 *4
1,000.000 1,000,000 925,000 6
2,977,400 2,9*4.430 3,154,430 5
2,000,000 1,980,000 45U.OOO I
1,339.050 1,329,700 505,606 8*4
2,609,000 2,497,500 1,010,000 1

600,000 434,889 175,000 1*
630,200 680,200 222.000 I

6.000,000 5,000,08) 800,000 48/j
1,937,900 398,481 120.000 2*

450 000 389,214 180,000 8
2,700,000 2,700,000 ...................... .........
2,008 000 1,1X14,000 350,000 1
6,000 00 ' 6,000,000 1,499.057 3

750,000 750,000 250,000 8=7,
2,500,000 1,250,000 460,000 *154
1,000,000 934,200 40,000 2
1,000,000 1,000,000
8,333,600 8,333,600 .............................. .
1,500,000 1,100.000 340,000 8
2,000,000 200,000 200,000 854
3,000.000 1,400,000 925,000 4*

889,85 ) 734,690 174,000 3
700,000 700,000 210,000

1,000,000 877,267 87i600
679,700 678,550 160^000 3

1,600,000 375,000 51,000
2,000,000 2,000,000
2,250,000 2,260,000
3,000,000 2,898,640
5,000.000 4,500,000
3,000,000 3.000,000 .........
1,250,000 1 250,000 ........

500,000 500,000
373,000 271,993

2,000,000 1,200,000
600,000 600,000
578,840 373,720

2,088,000 2,088,000
2,000,000 2,000,000
1,121,860 724,000
6,000,000 6,000,000 .........

' iibô.noo s

i>4

3
e

a
320,156

6
660,318 214

........  4 & 1

seojôôà 3>4&i 
160,000 8 
660,000 3
40,000 ..........
50,000 2

163.855 3

250,000 2*4

Per Cent. 
Price 
Jan. 21 
(Bld)

135
149*4
244
170
282*4
131
240

150
196*4
245
110
300
270
135
213
251

tis........
218

• Pnylng'qnatcerly dividende

STOCKS AND BONDS.

Par
Vers,

Cash 
vaine 
per S.

Dates oi 
Dividende,

Api.
June
May
Jan
Inné
Jnne
Jnne

Oct
Dec

July
Dec
Dec
Dec

June Dec
Oct ArJune
May
Jan

ec
Nov
July

Feb,
June
June

Aug.
Dec
Dec

Jnne
Jnne

Dec
Dec

Feb Aug
Feb. «
April
April
June
June

Oct
Oct
Dec
Dec.

Mch
June
Apl
Jan
Jan *
Jan
Jan
Jan *
Jan
Jan
Jan
Jan
July
Jan •
Mar «
Jan
Jan
Jan
Jan
Jan
Jan
Jan.
Jan
Jan
Jan. *

Sept
Dec
Oct

July

July
July

July
July
July
July
Dec

July
July
July
July
July
July
July
July

April 
Feb. * 
Mch. *

Oct

Feb Aug
Mch Sep

July
July
July
July
Nov

Jan
Jan 
Jan 
Jan 
May 
Jan. »

Jan, • July

WiSSk
mm

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
manufacturing, Mining and Joint 

Stock Enterprises.
ISSUED EVERT FRIDAY MORNING

SUBSCRIPTION.
Montreal Snbecrlbere, 
Elsewhere In Canada, 
British Subscribers, 
American,

.. S3 a year
.. • • S3 a year 

-. SlStg.
.. .. S3 a year 

.. 25c. each 
. 20c. “

.. 15c. “
.. .. 10c “

single Coulee.
Extra “ (5 to 50)

“ “ (50 to 100)
“ (ino and over)
Editorial and Business Qffless :

Nos. 171 and 1 73 St, James Street, 
Head of St. John Street,

„ MONTREAL.
M. 8. FOLEY, Editor, Publisher and Proprietor. 

49 We do not undertake to return unused
- «nr,*—Intfl,

This is one reason why we have not 
been inclined to put much faith in the re­
ports of a possible general explosion of 
Europe’s war-like energies, at least as 
an early development, in case of an out­
break of war between Russia and Japan. 
It will be noticed that this week, while 
all foreign advices have added force to 
the feeling that a Russo-Japanese war 
will sooner or later be inevitable, they 
have been less, rather than more, insis­
tent on *the theory of embroilment of 
other States. What has seemed to be 
at the bottom of all the diplomacy of 
these outside Powers, is the conviction 
that tince Russia has been challenged in 
its final aggression by the one State 
whose interests are so vitally at stake as 
to make such challenge necessary, the 
two States eoncernad may as well fight 
the matter out. This feeling was clear­
ly at the bottom of the statement, of 
the French policy ascribed this week to 
M. Delcasse. If Japan is strong enough 
to make good her defiance, the question of 
the Russian seizure of the whole north­
eastern coast of Asia may be definitely 
settléd. If not, then the matter remains 
very much as it was before.

NAME.

British North Am............
Can Bank of Commerce
Dominion.............................
Baetern Townehlpa........

I Hamilton............................
I Hochelaga...........................
1 Imperial.............................
1 Metropolitan.......................
1 Marchante" Can.................
lMoleone..............................
a Montreal................................
I Nationale ...........................
/ New Brunewlck................

\

<:( Nova Beotia.,
X Ontario.,...............
'I Ottawa...................

1 People’* of N. B.
I Provincial.............

II Quebec...................
/■ Royal.......................
i f Sovereign..............

St. Stephen’e....
Standard ...............
Toronto ...............

, Traders ........
j Union (Halifax) 
1 Union of Canada 
1 Western..................

Agrl. Sav. and Loan Oo...........
; Bell Telephone Co....................
Brit. Can, Loan A Inv. Co...
Brit. Mortg. Loan Co..............
Can. Colored Cot. Mille Co... 
Can. Landed A Nat1' Inv’tCo.
Can.Per A W.Can. M. Corpn.
Can. Sav. A Loan Co..............
Central Can. Loan A Sav. Co 
Dominion Sav. and Inv. Co.
Dominion Telegraph Co .... 
Dominion Cotton Mille Co... 
Hamilton Prov. and Loan...
Home Sav. and Loan Co___
Enron A Erie Loan A Sav.Co 
Imperial Loan and.Inv. Co.. 
Landed Banking and Loan .. 
Lend. A Can. Loan and Ag.
London Loan Co......................
Manitoba A North-W. Ln Co
Montreal Telegraph Co........
JMont.Heat,LlghtAPower Co
Montreal Qae Co......................
Montreal Street Ry. Co........
Montreal Cotton Co................
Merchants Cot. Co...................

Montreal „oan and Mortg... 
'Out. Indue. Loan an' Inv.. 
'Ont. Loan and Deb.Co.
)People’s Loan and Dep.
Rea) Bet. Loan Co...................
Richelieu and Ont. Nav.Co. 
Toronto Electric Light Co.. 
Toronto Mortgage Co .. 
Toronto Street Railway 
Windsor Hotel ...............

Co.
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Ladies’ Gowns,
and Skirts,'ms

•<
V
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UP-TO-DATE.Cable Code: A.B.C., 6th Edition.
Telephone : 590, Kettering.

Telegraphic Address: “ CATTELL BROS.,” Kettering.

CATTELL BROTHERS ■ l

— Avenue Works,
“ KETTERING, England.

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyear 
Welted, Fair Stitched, Standard Screwed and M.S. work.

Best Value for Wholesale Buyers in the Trade. 
F.O.B. at any English Port.Competition Defied.

hundred miles away from the Japanese 
coast; and when, also, it is recalled that 
this very Korea was the territory to 
which Japan, after every other legitimate
spoil of the Chinese war had been torn OBALED TENDERS addressed to the un- 
from its hands by the intervening Powers, O dersigned, and endorsed “ Tender for 
was formally allowed the right of pro- E'evators^ Examimng^Warehouse, ^Montreal,

Tuesday, February 2, 1904, inclusively, for 
tie evidence that the Russian people as the construction of six freight elevators at the 
a whole honestly look on the quarrel Examining Warehouse, Montreal, P. Q.

Plans and specification can be seen and form 
of tender obtained on application to Mr C- 
Desjardins, Clerk ofWorks, Post Office, Mon 

other question, of the relative fighting treal, P. Q., and at the Department of Public 
capacity of the two Powers, this is a Works, Ottawa.
highly curious matter of- conjecture. As Persons tendering are notified that tenders
yet no Oriental people have ever held fwiU not b= considered unless made on the 
J r r form supplied, and signed with their actual
their own in war against a European na- signatures.
tion&iity. But against this is the strik-

Back Numbers.
Subscribers who wish to dis­

pose of Back Numbers of the

“Journal of Commerce,”
Especially those for the years 
1875 to 1880, will please 
address the Office of the paper

171 St. James Street,

tectorate. On the other hand, there is lit-

vvith anything but dislike, and with a 
wish that it might be settled, As to the

MONTREAL.
Each tender must be accompanied by an 

ing fact that Japan has already won pro- accepted cheque on a chartered bank, made pay- 
The two specially noteworthy facts in wess as a modern naval combatant and 

the situation as it stands to-day are the that Russia has never yet been tested in of (he amount of t)le tender, which will be for- 
contrasts, first, in the popular feeling in that field. The geographical advantage feited if the party tendering decline to enter into 
the two nations thus confronting one an- which Japan would enjoy in a contest a contract when called upon to do so, or if he 
other, and, second, their curiously oppo- converging on Port Arthur and the Kore- t^^bTnofacMpterthe^cheque will' be re* 
site attitudes in facilities for a contest, an peninsula would doubtless be conside- turned.
Under ordinary circumstances it would arable. Its base of supplies would be as The Department does not bind itself to accept
be felt that Japan was outmatched by her conveniently accessible as Russia’s would the lowest or any tender, 
powerful antagonist. But in the first be, remote,
place, all advices go to indicate that na­
tional sentiment in Japan is vehemently nerable than Russia in a naval contest of
aroused to approval of the Government’s this sort, with its exposed sea coast, j)eparlment 0( Public Works, 
challenge to Russia. This does not seem and must stand on the defensive as well
strange wihen one considers the oppor- as strike its blow. In this regard Rus- N inserting this advertisement with-
tunity for mischief to Japan which would sia has little that would he formidably oul authority from the Department will not be 
be possessed by an invading Power con- menaced in its places of recent occupa- paid (or it. 
trolling the Korean peninsula, hardly a tinn on the coast of Asia.

Tt. must be kept in mind, ■ 
however, that Japan is also more vul-

By Order,
FRED, GELINAS,

Secretary.

Ottawa, 16th Jan., 1904.
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InSpecially made "for Canadian Market 33k
favour of Canada.
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The middleRISE OF ENGLISH MIDDLE CLASS, for a hand in the direction of the affairs the foreign office, and so on.
of the nation. class grumbled now and then, but, hav-

. , The Conservative party to the present ing been taught to know their place,
Efficiency is ecoinmg nioie sayg a L0Iffi<m writer, and the Lib- accepted the situation as a part of the

popular catchword to the people of Great unty 2o years ago, were under the British onstitution.
Britain. It has entered into politics, into comman(i 0f great political families. As it was with politics, so it was with 
business, into the army and navy, and These families ruled almost as if by the foreign office, the army and the navy.

At election times they They were aristocratic methods of earn-

h

many other governmental dust-holes where right divine, 
the mop and scrubbing brush are held to brought up their forces as the Scottish ing a living, and as such the higher posts 
be signs of political chaos- It is bringing chiefs called out their clans. The vie- were reserved for the great families, 
about a peaceful revolution, such a revo- torious leaders distributed the ministry Now and again a middle class genius 
lution as is only noticed by historians between them, as the spoils of war. The pushed his way into the sacred circle, 
after all is over And the revolution duke’s interest was satisfied by giving but his behavior was considered almost 
consists in the demand of the middle Lord William the war secretaryship, the an impertinence by the wives of his titled 

of practical business ability, earl and his following were content with comrades and colleagues.classes, men

MILL ROHD,
•t Wellingborough, - - England.Walker Bros

H ig'h-Olass
./XT. ?

BOOTS•mmf I
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SHOES,affirm ■r

Made expressly for the Canadian Market, 33i per cent, under xhe New Preferential Tarifl
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One of the Finest Model Shoe Manufactory in England, employing over 600 persons, and maaing the Highest 
Grades of MEN’S & WOMEN’S BOOTS & SHOES,
for the Canadian market, under the New Preferential Tariff, 39% p o., in their favour*

crats in the Conservative party are more 
bitter against him tihan even the oldest 
fogies of them all. They see that rank 
alone is not likely to secure them office; 
that practical ability is considered more 
highly than social influence. Therefore, 
they rejoice at the opportunity these 
new proposals of Mr. Chamberlain have 
given them to break with him forever.

As it is in politics so it is with branch­
es of the public service- The foreign 
office, it is true, remains to the great 
families; but the nation is beginning to 
growl over that ancient but highly res­
pectable institution.

In the army and navy terrible things 
are happening. The hearts of peeresses 
are in a flutter of indignation. “Effici­
ency, forsooth! Why, they have given 
the post to a man who cannot afford to 
play polo, and thrown over dear Lord 
Tommy, who is the apple of the duke’s 
eye.” They do not really know what will 
happen to the country after that.

The opposition of the great families has 
gathered itself into an attack on two of 
the finest men in the empire today—the

Mr. Chamberlain was efficient. Each 
step in his career proved it. He was a 
practical business man. The efficient men 
in the House drew to him. The great 
middle class—upper and lower alike—the 
workers, the thinkers, the toilers, the 
shop-keepers, clerks, manufacturers, en­
gineers said “Chamberlain is the best 
man.” They began to see that a coronet 
and a castle were not absolute necesi- 
ties for a statesman. It was all very 
heterodox, of course, but there it was.

No one whispered the word “efficien­
cy". For a man cannot be born to brains, 
though he can be to most things else in 
a socially ordered world. Unusual abili­
ty was, therefore, regarded as something 
almost plebian.

These statements are not absolute, but 
in the main correct. There were states­
men (as Disraeli and W. H. Smith) who 
made their names honored by the nation. 
But the great families for years regarded 
them askance as something dangerous and 
abnormal. We are told how Sir W. Bart- 
telot expressed his fear that Mr. Cham­
berlain, newly elected for Birmingham, 
would “approach the table making a 
cartwheel’ down the floor as ragged lit­
tle boys disport themselves along the 
pavements when a drag or omnibus 
passes." It was considered revolutionary 
:by the old tories that a Midland manu­
facturer should find his way into the 
House at all. Receive office? Impos 
sible. They would have roared at the 
suggestion.

But the peaceful revolution had begun 
though they did not know it, being by 
descent rather nearsighted.

So Mr. Chamberlain rose to power, and 
the great families took him as an ally, 
trusting that, like Lord Beaconsfteld, he 
would be turned isto a defender of their 
rights and privileges. But, unfortunately 
for them, this was not the case. For Mr. 
Chamberlain had no patience with blun­
derers and muddlers though of tihe bluest 
blood obtainable at the moment, 
men he advanced were of ability whether 
they were hignly or lowly born. The rev­
olution was under way.

The

And so matters stand to-day. It is well 
known that certain of the young aristo­

J. M. BLHCK 5 CO EAGLE
WORKS,• *

SOUTH WIGSTON,
Near LEICESTER, England.

I
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Sedgley, Tyler Sc Co.,W. Sc J. Pegg, Wholesale and Export Manufacturers,

Meet Street Building, L BIO ESTER, England
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HOSI ERY

SpecialitiesMANUFACTURERS
Popular Prices.

ST. NICHOLAS 
SQUARE . . .

Ladies’ Fine Boots and 
Shoes.

Leicester,
England.

School Boots:—Boy’ and 
Girls’.

►
These Shoes are made for the Canadian market, under the 

New Preferential Tariff of 33^ p.o. in favour of Canadians.Plain and Ribbed Seamless Hose and Half Hose, Children’s 
Socks and 3^ Hose, and Boys' Knicker Ribbed Hose.
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'The Best Value
IN

Men’s Fine Footwear
—IS ONLY TO BE SEEN AT—

John Harlow & Sons,
LI M ITED.

THERE’S MONEV ! !
Special Points.—“QUALITY” the first consideration. Unequalled for Hard Wear

Latest Styles. Superior Finish. Korrect Details.
1

To be got out of our Splendid Range of New Samples.

Expert Boot Buyers Recognise these Distinctive Lines

Aa the greatest VALUE ever offered.

Phoenix Shoe Works, - Northampton, England.
soldier Kitchener and the sailor Fisher. 
They are neither of them members of the 
social clan. They are just keen, business­
like, middle class men. Lord Kitchener 
is fairly safe in India, think the great 
families, but ifhe should return! Hea­
ven knows what he might not do at the 
war office. It is believed lie is proof 
against the sweetest smiles of the smart­
est ladies.

Court are of much interest to fire 
del-writers.

At the close of the plaintiff's 
and after the mortgagee had been per­
mitted to prove the amoant due under

un­ case,

The policy was issued out of the
Montreal agency of the company to the 
Owl’s Head Hotel Company, a New 
York corporation, covering « hotel and 
contents on the. shores of Lake Mem- 
phremagog, in Canada. The loss was 
total.

liis mortgage, Judge liarrett ruled, on 
motion of the company, that, as the 
mortgagee was a resident of Canada, the 
insurance company a foreign corporation, 
the contract made in Canada, and the

The real property insured was 
covered by a mortgage payable to one 
-MacPherson, and the policy provided that 
the loss, if any. should be paid to the 
mortgageee, as interest might appear.

The hotel company assigned the policy 
to Lewis, a resident of this city, and he 
thereupon commenced an action to re

subject of tlie insurance located in that 
ounti'y, (he Supreme Court of this State 
laid no jurisdiction of the claim between 
(he mortgagee and the insurance

>

com­
pany. The court treated the mortgagee 
as being in reality a plaintiff, although 
he was nominally a defendant, and that 
he was, in effect, prosecuting his claim 
against the insurance company just as 
though he had maintained a separate ac­
tion therefor.

INSURANCE CASE IN NEW YORK.

Rights of a foreign mortgagee beyond 
the jurisdiction of the Court—Agent of 
another company as broker for insured— 
The cas® of Lewis vs. the Guardian Fire 
and Life Assurance Company has just 
been tried in New York city before Mr. 
Justice Barrett and a jury, in Part VI. 
of the Supreme Court, and the questions 
there raised and passed upon by the

cover the amount due on the policy. The 
mortgagee refused to join as a plaintiff, 
and he was thereupon made a defendant. 
He served an answer, setting up his 
elaim under the mortgage and as against 
the insurance company asked that it be 
paid out of the proceeds of the policy 
su d on.

Under these circum­
stances, it was held that our courts had 
no jurisdiction of either the parties or 
the subject matter of the claim, and that 
tlie mere fact that the plaintiff had 
fit to bring in the mortgagee

seen
partyas a

cæ



MONTREAL WHOLESALE PRICES CURRENT to his action in no way changed the legal 
THURSDAY, JANUARY 81, 1804 MONTREAL WHOLESALE PRICES CURRENT 

THURSDAY, JANUARY 21, 1904.
situation, and Judge Barrett thereupon 
dismissed so much of the case as related 

Wholesale to the claim of the mortgagee to the 
insurance in question.

Name of Article.

Drugs * Chemicals
Acid Carbolic Cryst medl.............
Aloes, Cape....................................
Alum ..............................................
Borax, xtls......................................
Brom. Potass................................
Camphor. Ref Rings.....................

“ Ref oz.ck.....................
Citric Acid......................................
Citrate Magnesia lb.......................
Cocaine Hya. (on)........ ..............

Copperas, per 100 lbs ...................
Cream Tartar.
Epsom Balte.
Glycerine .......
Gum Arabic per lb

“ Trag................
Insect Powder lb... 

do per keg, lb..
Menthol, lb..........
Morphia..................

Peppermint lb.,
Oil Lemon...............
Opium.....................
Oxalic Acid..............
Phoeporns ..............
Potash Bichromate.
Potash Iodida..........
Quinine....................
Strychnine..............
Tartaric Acid.........

Name of Article. Wholesale.
$ c. | c. 
0 36 u 30 
0 16 0 18 
1 40 1 75 
0 04 0 06 
0 60 0 70 
0 00 0 76 
C 75 0 80 
0 36 0 40 
0 86 0 46 
5 U0 5 60 
0 76 0 80 
0 22 0 26 
1 25 1 76 
J 17 0 20 
Ü 15 0 40 
0 60 1 00 
0 26 0 40 
0 22 0 30 
8 00 9 00
1 60 1 Id 
4 OU 4 60 
1 €0 1 10 
8 ?j < 26 
0 08 0 10 
0 60 0 75 
0 08 0 10
2 50 3 00 
0 2d 0 32 
0 65 0 80 
0 82 0 38

The court then held that the plaintiff 
was, however, entitled to claim whatever 
he might show to have been the loss,, 
less the amount proven to be due on the 
mortgage; in other words, the difference 
between the mortgage and the amount 
of the loss.

|c. |
1 76 2 
1 60 1

Chip Logwood., 
lndtgc ; Bengal) 
Indigo Madras..
Gambler...........
Madder............ ..
Sumac................
Tin Cryetala,...",

0 70

0 09

8 24

Fish.
Bloaters, per box.... 
Labrador Herring», .. 

do
Mackerel No. 2, brie........ .

“ “ X barrel,
Green Cod. No, 1 ...........
Green “ Urge.................
No, 2....................................
Large dry Gaepe per qnu, 
Salmon, brls Lab. No. l 

Imon, (half brie)
“ Brit. Col s 
“ do Half brie

To meet this claim, the company showed 
that the provision of the policy in rela­
tion to further insurance has been vio­
lated, in that there was considerable in-

0
6

do Half brie 8

6surance on the property by American 
companies. The policy sued on contained 
this statement : “Further insured : $3,600 Sa 
on first item and $2,400 on second item, 
in the Phoenix of London.” The policy Boneless Fish .. 
is in the Canadian form and provided that 
the same should be void if the insured

oil
0
o

O'
0

Skinless Cod, case............
Loch Fyne Herrings, keg

4

Fleur.
Ogll/le’eRoyal Household...
Ogllvle’s Huugarlao.............. .
Ogllvle’e Glenora Patent.......
Manitoba patents.................... .
Strong Bakers.........................
Winter Wheat patents... .
Straight roUer......................

do bags.............................
Superfine.................................
Rolled Oats........................
Corn meal, bag....... ........... '
Sian, In bage.....................
Sborte, In bags.....................
Mouilla.....................................;

Farm Products.

"now has or shall hereafter make or pro-
any other contract of insurance,

• ■” and it was conceded that there

Licorice.—
Stick, 4, «, S. 12, * 16 to lb., 5 lb.
boxes........................................................

Acme Licorice PeUeta, cans.............. "
Licorice Lozenges, 1 5 lb. cans.........

Heavy Chemicals.
Bleaching Powder.....................................
Bloe Vitriol.............................................
Brimstone.................................................
Caustic Soda ........... ............................

cure
2 oo o 00 
2 00 0 00 
1 60 0 00 was at the time of the loss and, in fact, 

at the time of the insurance of the Guar­
dian policy, considerable insurance other 
than that held by the Phoenix.

William B. Ellison, who was brought in 
to try the case as counsel for the plain­
tiff, met the claim of forfeiture by show­
ing facts that he contended were evidence 
of waiver. These facts were as follows:

1 75 2 60 
5 00 7 00
1 00 2 60
2 00 3 00 
0 01 0 00 
1 60 2 60 
1 76 2 26 
0 76 0 85 
1 60 8 00

1

4

Soda Ash.. 
Sods Bicarb 
Sal. Soda...

Concentrated...

Dyestuffs. Bonin: Choicest Cr.
Under Grades Cr.........
Townships Dairy........
Western Dairy............
Good to choice..............
fresh Rolls.

0 20 021 

0 19 u 1914 
0 17 017X 
016X 016%
0 18 0 14 
• 16 die*

ArchU. con......... .
Dutch.™.... ... ..„
EX. Ligweed—

0 27 0 ai
001 Ou
0 01 9 u

First: That Paterson & Son, who ob­
tained the Guardian policy, had know-

•••• • • Masses*
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SIMON COLLIER, Limited,
Northampton, England.

—MANUFACTURERS OF—

High Class Ladies’ and Gentlemen’s Fine ‘

Boots and Shoes,
<iirFor the Canadian market, under the New Preferential Tariff.-®*

Cuts will be inserted as soon as received.
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Onson, guright & sons,
62 and 63 Basinghall St., LONDON, E.C., 

and South Wigston, LEICESTER, England.
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Makers of 

Fine and Medium LADIES’ FOOTWEAR*«* ■ as
Unequalled for Comfort, Style and Durability, 
under the New Canadian Preferential Tariff.

MONTREAL WHOLESALE PRICES CURRENT ledge when they Obtained it that the MONTREAL WHOLESALE PRICES CURRENT, 
THURSDAY. JANUARY 21, 19C4 insurance complained of was then cur- THURSDAY, JANUARY 31 mi

■r rent, and that Paterson & Son were in 
Who legale the t ransaction the agents of the Guar- 

dain. To sustain this proposition, Mr.
Ellison showed that these words appear- 

îldyou* e<* h°dy °l the policy itself:
0 9 Vo 14 “Agency, Montreal. Paterson & Son,” and Tin!'B?ocV£* F,ÿ

that upon the back of the policy, also " gtrj' Stralta.. •• 
written thereon by the Guardian, appear- Oopper: Sngot 

these words: “Paterson & Son, agents, Baro'p^lce.'^K^Mrlote 
Montreal Agency.” In addition to these iffi^SvSaniTiboVëiôd, " 
facts it appeared that the application had ^ 40d. Md. 60d imd^70d Nsils. .. 

in the first instance been made to Pater- 16 and 20d Hot Cut per lOOlbs
10 anil I2d “ ..............  ••
I end 9d

Name of Article.
Name of Article. Wnoleeile

Farm Products.—Con.
Hardware.Chubb:

Finest Western.. 
" Eaetern ...

S c $ c. 
0 09j o tu 
0 00 Oli 
0 00 0 00 
0 00 0 S3 
0 00 0 00

2 4 0 0 00 
2 41 o (10

Boas : Beet selected 
Straight Gathered ..
Limed............................
Cold storage...............
No 2....................
8U1TDBIBS t—

n 0 35
0 U 28

0 23
0 24

0 0 16

Potatoes, per bag of 90 lbs 
Honey .white Clov,,Comb.. 

*• Extracted..................

0 75
0 0 14 0 05 0 00 

0 10 0 00 
o is o or 
0 30 0 00 
0 40 0 00 
0 66 0 00 
1 00 0 00

0 10 son & Son, who were the general agents 
of the Phoenix, and that the Phoenix 6and7d 
did not want the whole of the line asked *d

Beeswax.........
Beans: prime........................................ .

do. Best hand-picked......................

0 30
1 1 45

00 0

2dGroceries
Sugars : Factory.
Ex Granulated, brie..........
Bags (100 lbs)...................
Ex Ground. In brie............
•i •• in bxs............

Powdered, In brls................
» boxes...................

Paris Lumps,

for, and thereupon took $4.000 of the Cnt Bplkee 10c_ -
$10,000 required to the Guardian. The _ vance. 
i , j „ . . , Fine blued naile—last named company of course claim that ad per lOOlbs
Paterson & Son were not its agents and casing, “box, Tobaoo 6bx "am 

never had been and that, although there Flooring Nails—
, , , ,. ...... 20 to SOd per lOOlbs.,...........................
had been no application to it by the in- lOtolM

I and 9d 
I and 7d 
4 tn 5d

Keg ad

0 00 4 '0 
0 00 3 96
o On 4 io 
0 00 4 60 
0 00 4 20 
0 00 4 40 
0 00 4 25 
0 00 4 65 
0 00 4 55 
0 00 4 65 
3 85 3 90 
0 40 0 00
0*0$; 0*07* P°^c^’ together with its indorsement

100 on
1 60 0 00

0 66 0 00 
0 80 0 00 
0 65 0 00 
0 70 0 00 
0 96 0 00 
1 20 0 00

0 60 0 00 
0 65 0 00 
0 70 0 00 
0 95 0 00 
1 20 0 00 
l 60 0 00

e «6 o on 
1 20 0 00 
I 60 0 00

1 00 0 00 
1 00 0 00 
1 26 0 00 
1 50 0 00

0 60 0 00 
0 66 0 00 
0 70 0 00 
0 96 0 00 
1 20 0 00 
1 60 0 00

in brls........................
half brls...................
100-lb bxs.................
50-lb bxs...

Branded Yellowi.................
Molasses (Barbados) New

6o brie. » its............
Evaporated Apples,..........

Saisine :
Bnltanas.......... ....................
Loose Muse. Malaga.........
Layers, London...................
Con. Cluster........................
Extra Deeeert........................
Royal Bucklng’m ........

« Layers.......... “
Currsnw, Provincials . . ..
FUlatraa.........
Patras.. •• •••
VOStlZBBS.....
Prnnee.CaL.™....

Figs In bags...............
,( new layers... •-

' Standard B*"...............
*• Patna............VIOOlb.
m Burmah..........
«• Crystal Japan 
h Carolina....Java..

SB&lWfts....
ptrtngBsane

stired, that which was done by Paterson 
& Son was really on his behalf as brokers- •........ :• •••

id
The insured claimed that on the face of Finishing

I inch and longer per 100 lbs...........
2)4 and 2J4 Inch.... “ ............i

and in view of the then customary divi- i^ ,nd 14? « Ü
o 09 o 12 s*on ri®lcs between the two companies, l)4
Ô 00 i° s* that the Guardian had in effect adopted bating nail»—
0 oo 2 oo Paterson & Son as its agents in this trans- JH ana m Inch per loo lbs......................
0 00 2 7C *zS, ”
0 00 3 26 action and should be held to have had 1
o°to* o oo no^ce whatever Paterson & Son, as
o on o oo such agents, had done, when the poliev
0 00 004%
o oo o oô 
0 00 0 00 
o 06) o oe*
0 04)40 07) had been received and notice had thereby 
o 03) o oo been expressly given to the Guardian of
3 20 “so '‘he °ther insurance complained of, and
3 31] 8 40 its consequent breach of the policy, the JÎnc6 audîon p,eeB8d.Belle
4 ill 4 su Guardian denied liability on the sole 2)4 and 2* lncL...P*r “ 1,11..........
0 oo 3 07) "ronn<l that the cause of the fire re- 8
c oo 2 oo lieved it, and made no claim of the breach „
0 OS 0 06 * •• eee ■■
0 021 o oo °t the condition as to other insurance. Ceti Chain—No". *6..........
0 02*0 oo
o 90 o oo 
0 00 1 00 
0 00 0 00 
1 06 0 OO
0 10 0 86

nail»—

Common barrel nails— 
1)4 Inch perlOOlba__
l
* ••was issued. * • ...
Clinch nails—
1 Inch and longer per 100 Ibe. 
2)4 and 214 Inch .... “
2 and 2)4 Inch .... ••
1)4 and 1* “ .... *•

Second : That after the proofs of loss

do

l It o oo
1 HI 0 00 
1 66 0 00 
1 16 0 00
2 60 0 00 
1 00 0 00 
0 11) 0 10 
0 10 0 091 
0 09) 0 06 
0 09 0 07 
0 07) 0 06
6 00 0 00 < IP o oo 
4 OB 0 00!

1)4 and 1* “ ..

6...
4

Third: That, while the provision of the 
policy was that it should be “void” in
case o# the breach of any of its provi-

ï
Ü inch
6-16

fc::.

THE CANADIAN JOURNAL OF COMMERCE. 2685?

es

: ï

: : 
: 

:

: ;



MONTREAL WHOLESALE PRICKS CURRENT sions, yet the word “void” meant “void- MONTREAL WHOLESALE FRICESCU.RRKJÏT.

abie” at the election of theTHURSDAY, JANUARY 21, 1964. company,
and that upon the company learning of 
the breach of tire policy, It should have, 
within a reasonable time, given notice 
of its election to rescind, and re paid the 
premium. This question was raised to 
get a ruling upon the much-mooted 
tion as to whether or not, where, by 
son of something that existed at the 
inception of the policy, it never attached, 
there is the duty resting <<n the insurer 
to return the premium, which, of course, 
has. under such circumstances, been to­
tally unearned; or whether the insured

THURSDAY, JANUARY 21, 1904,

Name of Article. Wholeeale.

Hardware.—Con.
Coil Chain—No. 14 .. ..................

c c
00 Name of Article, Wholeeale.9-16

% 70
S c. c.ques-

rea-
X * i in..........

Galvanised Staple»—
100lb. box, 114 to I*..,,
Bright, 114 to I*................

Galvanised Iron :
Queen's Head, )
or equal......... J gauge 2*

Comet do 28 gauge.........

Iron Horee Shoes :
No. 2 and larger...................
No. 1 and smaller..............

Bar Iron,per 100lbe.
Car lota
Norway, base .....................

Am. 8h. St’I, 6 ft. x 21 ft., 18
i* n u 20

Terne Plate IC, 20x28..-.—
Rues. Sheet Iron............ .
Lion* Crown tln’deh’te. , 
22 and 24 gnage case tote..
26 gnage............ ...........................
Lead : Pig, per 100 lbs; ____
Sheet, .........................................
Shot, 100 lb., lees 1714 pc... 
Lead Pipe, per 100 ioe............

Zinc;
Spelter, per 100 lbe..................
Sheet, Zinc “ ........

7 0!)
0 10

0 00 75
U 0 75
3 li 00
0 00 04*
0 00 50
7.00 00 
Jeee35 p.c.

0 «0 5 75
0 l<0 6 oq

4 4 50
4 4 2,

under such circumstances is simply 
titled to make a claim for the premium. 
There are cases which intimate that, in 
view of the fact that the policy is void­
able only at the election of the insurer 
in case of a breach of its provisions, that 
tlhe company must take the necessary 
steps to rescind, as in any other con­
tract; namely, to give notice of its elec­
tion, and repay whatever it received un­
der the contract. Judge Barrett, how­
ever, concluded that none of the circum­
stances just related were evidence of 
waiver, and he thereupon directed 
diet in favor of the Guardian. An appeal 
will be taken.

en-
Black Sheet Iron,

• Per 100 lbe.
8 to 16 

18 to 20 
22 to 24 do

gnage 0 00
0 0022
0 0024 do U 0026 do 0 0028 WEB!'

Plain galv’d, No, 6............
do do No. 6, 7. 8..
do do No. 9..............
do do No. 10............
do do No. 11............
do do No. 12............
do do No. 13............
do do .No. 14........
do do No. 15........
do do No. 16.......

Barbed Wire- 
Spring Wire per 100, 1.25 
net extra.
Iron and Steel 

6 to 9..........................

Boiler plates, iron.^34 In.........................

Hoop iron, baee for 2 In."and
larger..................................................................

Band Canadian. 1 to 6 In. 30c; over 
baee of ordinary Iron, «mailer elze 
Extra».

Canada Plates:
Pull Polish.........................................................
Ord. 62 eheete ..............................................

« 60 do ................................................
“ 75 do ..............................................

Black Iron pipe, 1 In...............................
Xln.....................................

0 001
0 00
0 00
0 00
0 00
0 00n no
o oo3 50 0 (*)2 6»
0 002 55

f.o.b.2 60
2 22 a- ver-2 45 Wire pl'r% In 2 66 2 50. beau.X In 3 40

1 In 4 80114 In 
114 In, Rope.'6 80 The interest in this case centres about 

two points, says the Monitor, the position steal, baee 
of a foreign mortgagee and the agency 
of the représentai!vc of another company; 
concerning the first the question, we be­
lieve, is a new one. The property and 
the mortgagee werf both in Canada, 
where the contract Was consummated. So 
far as be was concerned, it was a purely

S 30
21 n 11 60

per 100 ft. nett. 
<f«4,caetp.lb„

V. Tr'e,*’ ‘ »
“ Sleigh ehoe, 100 ibe,.
•' Toe Calk.........................

Machinery.....................
“ Harrow Tooth.............

Tin Plate»:
IO Coke, 14 x 20.....................
IC Charcoal, 14 x 20............

Charcoal ..„

| 0 08 baee
I 2 50 0 00 
| 2 15 baee
I S 10 base 

2 60

and tipBlkDlam’d 
lbe.......... %

” 6-16 ” .
:: ,,1 " -

Manilla, 7-16 * Igr. . .]
.......... 2 76 base

2 50 5-16
4 26 1-164 60

.ml 6 Ç0 hath yamtx •irv-tt-t-t-ttv v
' X
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H. J. CHAPMAN & OO.
Clarence Works, KETTERING, ENG 

Wholesale and Export Shoe Manufacturers.

NEW STYLES AND SHAPES IN

Gent’s Best and Medium f 
Class Footwear.

■t SËH m■m ■

-

m ?Best Materials and Workmanship. 
Goodyear Welted, Standard Screwed, 
Stitched, and Machine Sewn.

’SJm»

- E«SM

SPECIALTIES :

Box Calf and Crup.
V5.Samples sent on receipt of P.O.

H. J. Chapman. G. H. Abrahams.

CRPE TRADE spbcihlly crtered for.
HAND W6LT6D ” s peg i w ltv. 

WHOLESALE ONLY.
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•MONTREAL WHOLESALE PRICES CURRENT , Canadian contract over which a New 
lork court had no jurisdiction. As we 
understand it, he would have had 
right, even if he had been the insured 
owned, to bring suit in a New York 
court against a foreign company merely 
because it had an agency in this State.
This appears to us to be sound law. As 
well might an
recover in this State on account of a loss 
at home because his insurer had 
cy here.
jurisdiction was that the insured owner 
was a citizen of New York. The delicate 
question was the disposition to be made 
of the mortgagee’s interest. Here, too, 
the conclusion reached by the court 
to be the only correct solution. Since 
the loss up to the extent of his interest 
was payable to the mortgagee, all that 
could be recovered was the

.1 his, however, leads to a curious result. ^««4 pure 60 to 100 lb. kga
The company is subject to a separate No. l^....................... .
suit in Canada by the mortgagee for the a» No. I,.".."."............
balance. It must settle separately with whlteLead dry.. V.."
the two parties as if there were two Rea Lead ... ............
. , , . , Venetian Red Bng’h...........independent contracts. Tel. Ochre, French............

T, ,, Whiting, ordinary...............It would seem, according to the state- do Gliders.................
ment, that the agent placing the insur- BngUeh Cement, cask....... .
ance was regarded as the representative Belgian do ................. .
of the insured, and that the latter was American do
held responsible for his knowledge of cïiy^a»”.1 rt£gs ""i
other insurance. The delicate point here g5°|ÎÎL'.............................
involved is that which was raised by the Domeetlc Broken Sheet.......
plaintiff, the familiar custom among com- FrenchCaeke..........................
panics of dividing risks and the presump­
tive knowledge on the part of the insur­
er that it was thus dealing with the 
agent of another company and taking a 
line on similar term's. From the stand­
point of the insured the risk, with all the 
facts, was placed in the hands of 
gular agent who returned him two poli­
cies assumed to be equally binding. From 
the standpoint o,f the company, the agent 
suppressed the facts at his peril and is 
personally liable to the insured for the 
•aoneequences- This is the logical sequel 
of the decision. The agent of another

MONTREAL WHOLESALE PRICE 
THURSDAY, JANUARY 21.THURSDAY, JANUARY 21, 1904.

no
Wholesale.Name of Article. -ame of Article,

OilsWire Nalls.
Base Price carload.............
Less than “ ............

1 # c. Cod OH..........................................
R. R. Pale Seal................................
htraw Seal.........................................
Cod Liver OH, Nfld. Norw.............

Process..................
Norwegian............

xtraM «
2d t Englishman attempt to2d
4d and 6d “ 
6d and 7d “ 
8d and 9d “ 

lOd and 12d “ 
16d and 20d “ 
lOd to BOd “

Castor Oil.............
Castor Oil brie__
Lard Oil, Extra..,

Linseed, raw, nett 
“ boiled, nett 

Olive, ^ure...........

• Turpentine, nett., 
Petroleum:
Benzine.................

an agen- 
Tlie only feature which gave

Base

Building Paper.
Dry Sheeting (roll)........... ...

Hides.
Montreal Green Hides

« No. 1............................
No. 2.................
No. 3....................................

Tanner» pay $1 extra for sorted
cured*Inspect'd Sheepskins...........

Clips..........................................................
Spring Lambskins each.......................
Calfskins, No. 1 

«• No. 2

xtra, qt., per case

0 40 0 00 0 60 0 00 seems Class.
lulled Inches, 00 to 26...........

26 to 40..........
41 to so..........
51 to 60..........

do
do0........ / do

excess. Paints, Ac,

o
u1Horae hides.

Leather
Slo.l B. A. Sole.
No. SB. A. Sole 

Ho. 1 B.A. Bpai
■Slaughter. No. 1............

light medium^* heavy

nleh Sole
do

Harness
Upper, heavy

Upper, light.............
Grained Upper...,
Scotch Grain.........
Kip Skins, French
English..................
Canada Kip............
Hemlock Balt.................

Light.................
brie........................

American White, brls................
Coopers’ Glne.............................
Brunswick Green.........................
French Imperlsl Green..............
No.l Fnrnlt’e Varn’h, pr.gl.......

do

French Calf........................
Splits, light and medium.

** heavy.....................
“ small......................

Leather Board, Canada... 
Enameled Cow, per ft....
Pebble Grain.....................
Glove Grain.......................
B. Calf...............................
Brush (Cow) Kid..............
Bn*..............................
Bnseetts, light...................

do doa
Brown Japan....................................
Black Japan......................................
Orange Shellac, No. 1....................

do do Pure.....................
White do
Patty Bnlk 100 lb. brl.......... .........
^srlsgreen In drum 1 lb pk............
Kaleomlne, 5 lb pkge.......................

Wool.

a re-

INo.
Saddlers’ doz..........

Canadian Washed..
North West..............
Unwashed.................
B. A. Scoured...........
Natal, greasy.................. ......................
Cape, greasy. ......
Australian grassrn^...,..

tmt. French Calf 
English Oak lb.. 
pongola, extra...

ordinary...
Ooloie* Pebble»........................ ÎI »... *••• »*«»••••

CURRENT
1904

Wholesale.
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TRADE MARK REGISTERED.|

C. FREEMAN & SON, LTD.
WHOLESALE MANUFACTURERS OF THE CELEBRATED

Triangle Brand of Boot Uppers, Leggings and Gaiters, Boots and 
Shoes, and Veldtschoens for the Home and Colonial Markets.

js

nm
illsmX; «m aw

§g|p!

Gents’ Highland Gaiters 
Bavtoned. The <4King” Strap Legging. The “Jockey” Legging.

Especially Adapted for Riding

palk road, WELLINGBOROUGH,
Special prices to Canadians under the New Preferential Tariff. ”©8

ENG.
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POCOCK BROS 236 Southwark Bridge Road,
LONDON 5.E., Eng■I

'

§
11 i

Urtii Nlâm .,«6i! si'l g™ - «IP WISmammÊiÉmm.
Pattern No. 6 I .—Priced complete. 

Qnal. 1. 2. 3. 4. 5.

0.... my, 2/034 2/7 3n 3/9" EachB. P. .....1

Pattern No. 50.—Priced complete.

Qnal. 1. 2. 3. 4. 5.
l/5~ 1/10)4 2/4)4 2/11H 3/S Bach.

1/11)4 2/6 3/0)4 3/7 “

Pattern No. 55.—Pi iced complete.

4. 5.Quality
C. 3/8)4 4/3 Each.. 3/4 4/.

.. 3/8 4/ 3)4 “

.. 3/8)4 4/10 “

IS
b.'h!s. 1/6 5/5B.... S.4/7 S

The Leading ACTUAL MANUFACTURERS in England.
We Brand FREE Customers Name on any Ball.

“ S” quality Balls are cut from the vei y finest Bides it is possible to produce. Shapes of all qua­
lities guaranteed. WRITE FOR PRICE LISTS.

company who places insurance is bound tiracted from the fat livers of the cod in that the boats sometimes land two 
to state all the facts within his know- the early part of the winter fisheries in catches in one day; consequently, the 
ledge as fully as if he were the insured the Lofoten Islands. The livers at this livers are, except tv hen stormy weather 
party. time, in January, February and a part interferes, received fresh at the factor- 

of March, are, as a rule, light, colored, ies daily. The average annual catch of 
plump and very rich in oil, which is cod in the islands is 30.000,000- 
extracted after careful sorting of the other districts in the country, the cod 
livers, with simple machinery, by steam, at this time of the yea* is about the

Unlike

NORWEGIAN COD-LIVER OIL.

Pure codliver oil has for some time The product is as clear as crystal, nearly only kind of fish caught, so there is less
the world’s tasteless, and without smell. • unity for mixing the livers from 

The islands present many advantages cowl with those from inferior fish, such
been a scarce article in 
markets, owing largely to the many 
admixtures and adulterations used .by over other places for the production of as eoalfish or pollock, ling, haddock, 
n nsorupulous and careless manufacturers. strictly pure oil.
The best Norwegian oil, says the U.S- 
Consul at Christiania, Norway, is ex-

Oil from these con-The shoals of fish tusk, amid others.
seek the shore for spawning purposes tains less fat, the color of the oil is

the land darker, and its medicinal properties areand the banks are so. near

Patentees of the celebrated brands. 
The “ PIONEER”

The “STONEWALL’,
, The “SNOWDROP”

The “ HACKETT.”

FACTORIES;
Leicester, Desborough. 

WAREHOUSES:
London, Leicester, Manchester, 
Cardiff.

Established, 42 Years.

W. & E. Turner, Limited,
Wholesale and Export

Boot & Shoe ■

Manufacturers yijj' -

' *
f
âHEAD OFFICE:

life,
CH U RCHGATE.

ENGLANDLEICESTER,

Over 130 ^Branches
hroughout the United Kingdom.

Agents and Travellers in 
South Africa, Australia, New Zealand, India, &c.

*7
*

7T
i
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ICE mm AND COLD STORAGE MACHINERYWubks: Po. lar, Llmehooae, a.d Mlllw.il.
“^ecklancoe, London, or • Sonjon, London."

Codes : ABO, 4 th Edition, A 1, and privets.
fBLlOUAMS:

On the, Carbonic Anhydride and 
Ammonia Compression System.- - - - - - Locke, Lancaster- - - - - -

and W. W, & II, Johnson & Sons, Ltd,, : ;

Over 2500 Machines 
at work.94 Qracechurch Street,

sLONDON, Eng.Lend Manufacturers 
and Deellverlsers. Specialities : The West 

Patent Non- Deposit Beer 
Plant for producing bril­
liant bottled ales.
The West Patent Cold 
Accumulator for but- 

| oher’s cold stores.

MANUFACTURES :
.Laminated Lead, for damp walls. 
Tin Foil, (Pnre and Ordinary). 
Dry White Lead. Warranted

genuine English (made fc-y old 
Dutch process).

Ground White Lead. Warranted 
genuine Englidh stack made White 
lead, ground In best refined linseed

Fig Lead (Common and Refined). 
Bar Lead.
8heetLe0«»“B«.wlde. 

Sheet Lead (Graduated and ^

A

■■

■ j-,Lead Pipe (Ordinary and

Lead Pipe

Lead Wire 
Tape Lead.
Carm Lead.
Tea Lead. Best Incorr idtbie.
( W, W- dk It. Johnson A Son»'Brand) zinc Plates, for Marine Boilers. 
Lead Foil, for gold ead ®“»“rlng.

Buyer» of Argentiferous & Auriferous Lead Bullion 
Brand for Tea Lead White Lead, Ao.

Chemical). 
(Soil, Composition,

and Tin Washed).
oil.

Flake White.
Snow Flake.
Litharge (Flake and Ground),

Ordinary, Selected Rellned, and 
Assayers.

Zinc Disc».

IK-
•YiJwrf»'

. Catalogue & Particulars from

H. J. WEST & Co'y., Ltd.,
116 Southwark Bridge Road, LONDON, S.E., England.

Cables : “ SAX09U9,” London.

Theto be the best. The livers have to he 000 barrels to ordinary years.
of the quality of the 1903 output wais also, as 

It is estimated that a

Oil from these and otherof 'less value. .
inferior fish may be bleached by ex- carefully cleaned and only those
uosure -to .the sun in glass coverings right color selected for medfitinal oil.
' , u . nroceeeee. The year 1903 was an exeptiiomail one

and y viU 1 B been made this as regards the Norwegian winter cod are required to produce .
manufacturing codliver oil fisheries, to ordinary years the shoals gallons, or 100 kilogram», o mecicim- 
manufacturing codU^ ^ ^ ^ ^ ^ ^ bfiginining of Ja.nu. oil, while 40,000 fivers were required the

present year (1903) to produce the sam-

a rule. poor, 
ordinary yeflir® the livers of 4.500 cod

barrel of 30a
Experiments 

country for 
on board ships located amongr r :,r rr,s n , ,.le~ ,0""t ,5„?onthe oil th«, pro- oi and t!,,, th„, lonol .= 1™' «« <l"h» <*'
* * Lro. in 1,, in «* „«* «M*. «,,« o„„ „ -I nil «■ 1- OMmm hr the

EstabUshmen illsignificant quantity of oil was last three years been as follows :-In
where unmixed cod fivers can* ^ ^ ?0 . 1U01, 56 kroner ($15) per barrel; 1902, 130

duced. 
places
obtained fresh every day, are

Anderson’sFOR

Motors,
ANDERSON^Motor Accesso- MTU* 

1 GLOSS ANDERSON'S'

ries, Vin iBRONJs cur of loud of
ELECTRICSi

, m
■' *

CREA®
■;Motor Fittings 

Motor Parts,
4»»

Of Every Possible Description. City of London Electric Black Dye.
For Blackening, Softening, and Nourishing 
all Kinds of Leather.

City of London Glycerine Size.
For Dressing and Beautifying, Manufac 
turers’ and Dealers’ Stock.

Prloe Lista and Samples on Application.

Write to the Oldest 
British Firm In the Trade.

United Motor Industries, l>. i

42 Great Castle St.,
LONDON. W., ENGLAND.

Special Terms to Canadian Bmws.

8, South Street, London, E. C., eng.
We supply these, SIX p.o. to Canadians, under the New

Preferential Tarif.



Crockett <& Jones
NORTHAMPTON, Eng.

ft
m. m

Only make Highest Grade F” O O T" W EAR

—FOR—

Ladies' and Gentlemen, to sell from

4*

S?:4 to 6 Dollars.

<

268 THE CANADIAN JOURNAL OF COMMERCE.

3

C E> LEWIS,
NORTHAMPTON,

ENGLAND.

M an uf aoturer b of the Finest High Grade

MEN’S BOOTS and SHOES,
Equal to any made in America, for the Canadian Market, 33^ p.o., cheaper, under the New Preferential 
Tariff, F.O.B., London or Liverpool. Send for our New List.

Cute will be inserted as soon as received,)
1

kroner ($34.80) per barrel; 1003, 400 their presence is easily detected by a great number's on the bank® at Fin- 
kroner ($107.20) per barrel—all in wood- scientific test, 
covered tin, barrels of 30 gallons, price 
including barrel.

malrken as late as June, Biter which time
Considerable apprehension is felt that they disappear till next season, 

the c-oniltioms ruling the Lofoten fish- One large British wholesale drug
The most reliable manufacturer's of eriets ire 1003 will also make themselves house has for years managed its own

the product in Norway complain of felt in 1004. According to recent news- cod liver oil factory in the Lofoten Is-
being unable to compete to prices with paper reports the Greenland seal has lands. The plant was established some
other manufacturers, who are said to again appeared in great numbers in ten years ago; it is managed by an 
be less scrupulous in the production the bays of Fdinmarken. Before 1903 Englishman, who stays up there only 
of the goods. The medicinal oil bought these animals were never found near about three month® every year during 
from here ought to pass from the fac- the Norwegian coast in numbers, but the fishing season. 
tory in Norway to the importer in that year they came in large shoals 
America, 'bottled and in sealed pack- as early as January and the fishermen 
ages, under guaranty that the oil wa;s believe, contrary to .the views of scien- 
made only from Norwegian cod livers. tific people, that they were the cause 

Codliver oil can be properly tested as of keeping the cod so long away from 
to purity by chemical analysis only. its customary spawning places.
Where large quantities of oil of inferior

à

AGRICULTURE IN MANITOBA.

The annual report of the Manitoba de­
partment of agriculture was presented 
recently by Premier Roblin It containedIt is generally believed that the Nor-

grade are added, it can be detected by wegian winter cod is the very same » -summary of the crop bulletins issued 
experienced people Without any Soient!- species of fish as appear and is caught during the year 1903, giving the -rain 
fic test simply by the difference in taste on the banks of Newfoundland, but it is areas, average yield per acre and agro­
und color. I the admixture consiste of different from the common cod caught gate yield and other data concerning
an oal of fish nearly related to the gen- at all seasons of the year. The first agriculture in the province,
ume article, it will of course, make the small shoals otf winter cod arrive the
ascertainment of its presence more latter part of December on the banks
difficult than if oil of an altogether dif- along the coast as far south os Bergen :
ferent kind is added. Coal fish oil is the the larger shoals arrive later,
nearest thing to pure codliver oil, and Lofoten fisheries terminate the latter
is therefore the one mostly used as an part of April and the fish gradually Wheat . .2,442.873
admixture. If chemicals are used work farther north and last appear in Oats .... 855,431

The crop
summary was as follows:

Area in Average 
Crop Yield per 

Acre. 
Id. 42 
38.62

Total
Yield

Bushels.
40,116.878
33,035,774

The
Acres.

:



THE OOERNIG"
Is the most Up-to-Date exponent of GENT’S HIGH-GRADE FOOTWEAR to Retail

at 1 0-6 and I 2-6.
It has always been easy to get fine Boots if you paid a FANCY PRICE. “OCEANIC” 

Footwear, for the first time, makes it possible to buy Stylish, Comfortable, Beautiful, 
Dainty and Durable Footwear for

>

HALF-A-GU I N EA,
Enquiries from Retailers wishing to know address of nearest Factor stocking these Goods will 

be much appreciated.

A. E. MARLOW, St. James’ Works,MAKER >
NORTHAMPTON, England

Special price under the New Canadian Preferential Tariff.q

Barley . . -326,537 
Flax.. .. 55,900
Rye . .
Peas ..

26.66
10.5

8 707,252 ed to- 1382,304 lbs., and sold for $151.- 
586,950 362.28

be a record in tile production of dairy 
products.

The provincial veterinarian, Dr. Thomp­
son, reports that sixty horses affected 
with glanders were destroyed last year, 
10 more than in the year previous- The 
increase is attributed to the importation 
of ranch-bred hopses. A number of cat­
tle were found to be afflicted with black­
leg. The veterinarian recommends the 
vaccination of young animals 
venta live.

an average of 10.95 cents per 
These make the total value of2,899 18

2,357 17.10
88,182 pound.
41,483 Manitoba’s doily products for the year

$858,709.26.
The value of farm buildings construct­

ed in 1903 is placed at $2,961,752 against 
$2,228,875 in 1902. The number of threish-

Total grain crop...................... 82 576,519

The total yield of potatoes is given 
at 4,757,000, and the average yield pec 
acre at 175 bushels. The root crop is 
placed at 3,425,340 bushes, with an 
average yield per acre of 282 bushels. 
The total area under all kinds of crops 
is estimated at 3,757,173 acres.

ing outfits in operation is put down at 
2,347.

The percentage of the 1903 wheat 
crop marketed up to Dec. 1st was 58 
per cent, or 23,479,287 bushels.

The average rainfall of 1903 
follows : March .12 in.; April .37 in.; 
May 3.47 in.; June 1.21 in.; July 2.46 
in.; Aug.. 3.26 in.; Sept. 2.76 in.; Got. 
1.19 in.; total average for the season, 
14.84.

as a pro-

The chief game guardian reports that 
thirty shooting licenses wore issued dur­
ing the year from which was derived a 
revenue of $749-85. The number of 
viciions were 14 and the fines, including 
costs, amounted t.u $168. 
permits were issued for the purpose of 
domestication, including 20 deer, 24 moose, 
one elk, one jumping deer, and six prai­
rie chickens. Thirty-nine moose heads, 
nine elk heads, two deer heads, one cari­
boo head, and one dressed deer skin

was a s
It is estimated that there are ready 

to be cropped this coming spring 2,- 
385,505 acres, of which 177,029 acres 
are new breaking, 608,140 acres sum­
mer fallow, and 1,540,336 acres fall 
ploughing.
acres in excess of the amount of land 
prepared in 1902 for last year’s crop.

COll-

Fifty-three

The number of beef cattle exported is 
estimated at 2,000, and the number of 
stocker® shipped to the Territories less 
than 10,000. The number of beef cattle

These figures are 654,510

The average yield lot <natulra(L hay now required for home consumption in 
per acre last year is estimated at 1.4 Manitoba is 80,00p. 
tons and cultivated grasses 1.53 tons.

were
exported ; also twelve live moose, four 
deer and two prairie chickens. The chief 
guardian, Mr. C. Barber, says he finds 

increasing interest among the people 
in the matter of

The dairy superintendent, Mr. C. A. 
Murray, in his report states that there

The quantity of butter marketed by 
farmers is estimated at 2,738,868 lbs., 
for which the sum of $429,445, or an 
average per pound of 15.7 cents, was 
realized. The amount of creamery but­
ter produced and sold was 1,432,835 
lbs., for which $277 901.98, or 18.13

increase of 26 per cent, in 
cheese production in 1903 as compared 
with 8 per cent, with a loss of 47 cents 
per 100 pounds.
an increase in production of about 9
per cent., and an advance in price of 78

. cents per 100 pounds. This is the result 
cents per pound, was realized, making of jmprovem(Xnt im maktog dairv butter
■the total butter production of the pro- due to instructions given in the dairy 
vince 4,271,703 lbs., which sold for $707,- school. The prospects for 1904 are good 

_ . ?■, 346.98. The cheese production amount- aMd the superinrtondent says there should
||

wia«3 an an

game protection, and 
a greater desire to observe the law.

The dairy butter shows A memo apiwars in the report regard­
ing the proposed agricultural college, 
which in part states that the erection of 
adequate buildings te carry on the work 
in an up-to-date manner will be proceed­
ed with this year so that if possible the 
college may be opened for classes 
ing the winter term 1904-5.

I
dur-

-V

ÏHE CANADIAN JOURNAL OF COMMERCE. 258
—- --- ------- *------------------------------- ----------- --- ------------------------------------

Still Forging* Ahead.
TWICE the quantity in Fine Blacks and Tans already booked for 
1903 Season as compared with corresponding period last year

The “Oceanic” Boot
For the British People.

••
•

*•
*
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The Continental Incandescent 
Gas Light Co., Ltd.,

92,93,94,96 & 06 Blshopsgate 8t., Without,
LONDON, E.C., Eng.

JAMES MURRAY,
of ST. JOHN’S, Newfoundland,

LIFE INSURANCE DECISIONS.

The provisions of Rev. St., chap. 76, 
10, relating to the premiums for

GENERAL * COMMISSION * AGENT.
Respectfully solicits trial consigi

lowing lines of goods handled :
Flour and Breadetuffe, Pork, Beef, and tieneral 

Provisions, Sugar and Molasses, Nova Scotia and 
P.B.I. produce. Canadian preoducte of all kinds, 
Teas, Manufactured tioode, Proprietary Articles. 

Pish, Oil and Newfoundland Products.

amenta In the fol-eec.
the last three years, do not apply to 

who takes, not by descent, but as 
a beneficiary designated in the policy. 
Virgin vs. Marwick et al.

A warrant that insured is temper­
ate as to the use of intoxicating liq-

mmone
I

AÜMÎ

1
MOUNT BROS.,

V, j|Manufacturera and 
Dealers In ....

Electrical Supplies.
Wiring and Electric Light Contractors.

Bella, Annunciators Telephones, etc.
everyday routine of his life were tern- 4278 St. Catherine St., Wlentreal.
perate, his representations that he wins ____________

of temperate habits were not 
untrue within the meaning of the poi- of this State, 
icy, though he may have been affected rath, 
from an exceptional over-indulgence.
Holtum vs. Germania Life Ins. Co.

vitiates the policy only in case he 
is addicted to periodical excessive in­
dulgences.;, which have become habitual, 

M his habits in the ordinary

uors

<3and, a
a man

Royal Circle vs. Achte-r-

Where a Certificate of membership
in a ibetarfichtl' society provided that 

member should, within three V
The beneficiary of a life policy, who if any

indebted to the estate of decedent years after becoming a member, "die
by his own hand, whether sane or in- 

his certificate should become

Iwas
win a greater amount than his ishare oif 

the insurance money Wihich he and the sane,”
I 1

-%gluhl\4
if' !

void there could be no recovery on the The Le&dna House 
for ail Goods con­
nected with the In­
candescent Ligb^ng 
Trade. Including

other ibenetLcdaries allot wed to be ap-
certiücate of a member vvlio co mmit - 
t-ed suicide within the time

plied .to the payment of a mortgage on 
decedent’s realty, cooikL not claim any 
part of the funds in the hands of the though he was wholly insane, and in­
executor of decedent as creditor by capable of forming an intention of 
reason of such payment Johnston vs. taking his own life. Seitzingci vs.

Modern Woodmen of America.

limited,
!

i| BURNERS,

BYEPASS(Jutchin et al.
Code, Sec- 349U, providing, 'Tnsm'-

be sued in any certificate having
Where an Assessment on a benefit 

been paid twice, 
of there remained in the treasury of a

BURNERS,■v ionce companies may 
county in which their principal place 
business is kept, or in which the eon- local lodge a sum sufficient to pay a

made, or in subsequent assessment, it was tile duty

MICA GOODS,,
ilii GLOBES

FANCYtract of insurance
which the loss insured against -occurred, of the ©oci-elty to apply such sum to 

ion in -the county of the domic-le the payment thereof, and -the certificate
could not be forfeited for non-payment

was
a

COLLARS,
of the insured at the time the lose oc­
curred, or in the county of the plain­
tiff’s -residence,” is not restricted to ac­
tions for loss under policies of insur­
ance, and any action fior breach of a 
contract relating to insurance may be 
brought in the county in which .the con- incurred a forfeiture by failing to pay 
tract iwas made. Cameron vs. Mutual premiums in time, and thereaftei tlie

delinquent premium was paid to the

GLASS'Miof the assessment while the local lodge 
held -such sum in its treasury. Supreme 
Lodge Order of Mutual Protection vs. 
Meister.

A member -of a -beneficial asociatiom

CHIMNEYS,aM1i
Af«v

%Æ>ma

BULBS,

i SHADES and 
> JENA GLASS 

NOVELTIES.

.

Life & Trust Co.
A finding that neither defendant, head of ,the society- Shortly

nor any of the other beneficiaries, nor adter *-*ie payment, insured- received a
any -one on their behalf, -has reim- no,tice frolul the so«iety that ** had 
bursed plaintiff for his payments of been suspended, and that he could be 
premiums on the policy, of which the reinstated if in good health on pay- 
parties and others were bénéficia,ries, mettt »f one dt>lter to the lucal seore' 
is a sufficient finding that he had not 
been reimbursed by insured, 
well vs. Mutual Life Ins. Co. of New

m
V

itary. He paid no attention to this 
notice, and thereafter paid dues for 
two subsequent months, which were 
received by the local secretary, and re­
tained by the society without objection 
until after the member’s death, when 
a -port only of the assessments so paid 
were 'tendered back, but refused. Held, 
that the reception ^ind -retention of 
such premiums by the head office of

Stock- Ï
éSÊ-

York et al.
Where -tlie beneficiaries of a life 

policy allowed the proceeds thereof t-o 
be applied to the payment of a mort­
gage oil decedent's realty, as directed 
by decedent’s will, they were entitled 
to the funds in the hands of the execu­
tor oif decedent as creditors by reason 
of the payment of their insurance 
money on the mortgage debt, 
ston vs. Cutchin et al.

Fraternalism in Court.— A frater­
nal insurance contract provided that the 
certificate should ibe void -if the member 
should die in consequence of the viola­
tion or attempted violation of the laws than true. Some epigramatists in their 
of any State or Territory. Held, that straining for brevity, leave out the truth 

v sHicide is .mot a.crime,under- thevstatutes entirely. Indeed often the shorter the

Q
fÀ-, l .'.i»sfijmjMythe society constituted a waiver of the 

forfeiture. Lord vs. National Pro­
tective Soc.Johfi-

A LESSON FROM THE EGG.

Proverbs are frequently more terse *

• and Price List 
cation.

-r
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G H. PALMER,
MS, J|

Anstev, near Leicester, - Eng,
One of the largest works In England, and can ^

supply these Shoes 33* p.c. less to Canadian», ^ 
under the New Tariff ÉMÉÜ

a&w, -titer le#» it* wm*d aeos*. CtmaWr crush*! and àbj»«t, in a state vf utter Li $» secretive almnwt to the point of
the enormous te»|x>'mBi3lty, my* tk> in- catlap»» «tri gumbk*«i.y. imagine then ibx-eptkw. Aâi egg i« erfcmttejy dose
aurane* Br«w, «arod. by the anfchor the emotion» of a wan ae he gusto» upon about Ue- inter®*! affair». It» hidden

ly and happily yoikedof the q»»«tk>mble sdvk**—"Put all your tho vitiate! and vfneki reihaim of hi» parts may be 
<>gga in ome backet *«ri then watch that entire «took of egg» which upon the ad- together, or may be in * ferment of 
banket" Suppose that the bottom drop- • vice exf a would-be wiseacre and proverb* Long ste<mdi»g, but the egg ttutintaatw a 
ped out of that basket. Brooding over., maker, he dsporited in ora- basket; 
the mwfammoivwould. avail nothing- <N«t . Furtbermoix-, not only is the. coûta*»! and expr«s»iontoe» exterior. Why thés» 
«won & hem txmU Wood with any »uo to put all eue’s egg» *» one : haricot-of watoh bhe qggf It d«6e» Scrutiny, aod 
<*** over those shattered hope* of ora*- doubtful - wiéèmn, but the suggestion to iis way»

watch £ho*e eggs Is hopeless?; absurd'
When an. ogg break», it i* all broken Watch eggs? Forsooth, what to ace! Is it i« full of other things which have not 

*«!>• M goes to pit*»» eosupietely. There not an vgg of absolutely inaerutahle the fcwgrance of the wsM rofcc. H-ow- 
i>- tik> way of mending it. Beyond rvoov- eoyntemuice. It betray» nothing of It*, «ver. although 
<vv. fcepNrt repair It lice where It felt, •iBWfcr pdasBilities by xmface fsdieatione, forth «west perfume, they haw* been

aphimcrlike after** under its impassive

past findSng out.
An egg I» jetU of mystery, Sovietslets and ohkske® fricassee».

eggs do not send

i

J, DAWSON A SONS,
LONDON, ENGLAND.

MANUFACTURERS 
OF ALL KINDS OF

BOOTS AND SHOES
----------MEDIUM TO BEST.-----------
AMERICAN OR ENGLISH STYLES.
----------------CORRESPONDENCE INVITED. ----------------

Head Office :
23 London Wall, LONDON, E.C., Eng.

Manufactories :

NORTHAMPTON AND TQWCB8TER
b ..............A ' ' " ‘ „
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George Weed & Son,

Under the Hew Cenwlten Preferentiel Tariff, 
r. O. B. London. S3 I - S per Pent. In tarer of Onned

Soarboro'
Lock Works.

WednesflBld Road A Clothier Street, 
WILLBNHALL, Eng.

Lsr*«wt H»k*r S* th* Tr*«*.

CEO. D. WOOD,

THE CANADIAN j'otTRltAL OF COMMEhS.488

J. & E. HALLAM,Telegram. : "NUTT, TIjnCDOH.”

ARTHUR NUTT. M Waterloo Road, LONDON, 8. E., Eng.
*mueACrru*eR* o»

Coachman’s Long Washing Cloggs 
and Boots, for Stable and 

Brewers Workman,

Wholesale and Export Boot and Shoe 
Minufacturer and Army Contractor,

Finedoi, ttorthimpionshire, - -
Men’s and Boys’ Boots and Shoes in all qualities 

at Moderate Trices.

England

■
ALL KTHWI OF

Imitation Army Work a Specialty.
Manufacturer of Sandals for Export.

Oat Witt appear mi* week. SATISFACTION GÜABAN fKKD. [

I

Northampton, England. Triple
5

There Is ho balsnoe upon which to draw 
nhouM that vent me fail. It is every 
tliiny or nobbing and xtiwforhoxitely in 

ty when the gsme to in-
i»h*M, it i-i nothbig.

The w ms trudwmam or etoro proprietor 
or maimtooUirer or contractor or indeed 
Any m«i.n who put* wimn eggs info An­
other bttskel life irwurenee, That is u 
l>mtkt* he w-cd not waLeb except to *-'* 
it hat oityer egg* wv regularJy added. 
The tiiail are therein plaoed mil not 
break rvur spoil. They will remain sound 
to the lout,, bumttng op«-n at t/hc fjme of 
need eitlw-r in old age « in insf-euvemcail 
And r (swe-Ung a Wid yolk #>f jhjto gold-'

The him»««ms man who earmm a proper 
a mo met of life iiKitraroee nan then afforvl 
to Inter greater c banco# o* bis t*gbym1|e. 
He \h w-ewed. jSlo Àixm not >«Lv4t>» wor­
ry about the future of himself or bin 
dependents Hi* mind wilt have greater 
freedom for buatneoi dntles. 
think more ee<siiy and is therefore more

jwoverb. They have chosen a specific Uno 
They toivr invested sit <*f 

They have coocon- 
all of their tlioug!*" «pou H-

known I*. inw/w l,ho m»n whom they 
hit liidcod, the mui'Ttahity «# /ui <gy 
i, one of it* chiief i 'wracterfctic*. No 

know.th wtw i' oontskn*.
their runnoY in it 
tratnl
Thoy have given ill of thoir energy to 
it. If it mksomH they will prospW. M

It ha* Also learned the art- of noneeal- 
lt has solved «>ue of life’'»ing it!' age. 

greatest problems— How to I'Xjlc young. 
Man has sought for LbouAtuutw of yoars 
to find the answer But the. egg alono 
has d«*eovered and holds the seer lit. An 
flg.xt and venom W egg v*n knelt
off as freeh fix-m kts mother’* wing, ami 
o dowager took» nn different than » -ic-

it toils,——'-T

There men are not the exception. They
the rule. They represent the store­

keeper*. the tradesmen. the manufacture 
the* propridoi*; of v» routs enter -

prices It to o»ly th*> oceaRionAl 
who ha.* more then one iron m the tire. 
Most men are centred upon one tine, of 
btu*M*»R. e-ud upon Abe sueeew or toil- 
We of that one undertaking hangs their 
fort «ne. Does not this explain the vast 
preponderance of mwuccO’^fol ventures? 
Due» oof -tthi* *e<*>iint for the large pro-

bti touts.
To the epigmmaUst who labored and 

brought for tlm* <*ft-^uofe-l maxim—Put 
in one beskot. and watoh

:

all your egg» 
that- locket—-we my in language for 
which we have aeriphu ftl varmwt <.«o to. 
The. man who put* sll hi# eggs in <hh> 
bosket ti-'ika too much. He 0»k<* vrerr - 

throw of the dice I<«
portion n{ individual failures? Htatitfth‘» 
prove that of all the mm» who embark
upon bntsîi*** entery>rtone. by. far the 
grenier numt>er fall, to it not because

thing upon one 
leove» himself abtohibely nothing a* *4

If his cgg« break, hi* sll is,

/"** i»o*t Va*w*»-,a*ii flSUAtti

—jwbiip. anccw<*ni»!7--«i*t wiwnnJ

r<wrv«.
wrt, «Cvtlivi. Iff/ In one hv*/4t »W,.H *«™«4 

Thiiy ft.Aliflr JE'*!*»
FW rroturi, 1%»i Itftp ft r«wm. f1# *W* ill W* WOW of Wy imvanw»,
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THIS uurte TRRDÇ MfTOK

U*
llvies
104 yM Ml.lfUfOl

r • ON A SAW GUMMJER
I« a guarantee that it i» the beat Tool on the market for Summing 8awa 

and light Punching.

A. B. JARDINE Sc OCX,
HBSPEL.BR, ONT.
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236 Mare Street, HACKNEY, London, N.E., Eng.
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Largest N v eaear 
Boot a *» 8no* 
MeuuUcteiets l*
Loedoo.

Every possible
DeecripUon of

Nursery Boots and Shoes, 
Sunn «K S—ésltttis >«< Itfirtt' lift PH*.

Perfection In Fittings, Hygleoto and Straight*. Magnlflneut Design» in Xodteee 
Variety. fi»e Large Co»tln«*l Jacreaae in «nr Turnover each year proem the value of

•-T--------- rhr> n w ». Mc R i i: • .--- - - - - - - - - - - - -
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Open to
All The World.fl,ooo Challenge

worn theThose who have never
Wood - Milne Revolving Heel
Pad cannot believe that they revolve ot 
themselves—that is, without ever being
touched by the hand. The Revolving 
Heel Company, who first discovered 
this fact and who were the first in all the 
worid to matte and sell a Rubber Self- 
Revolving Pad for Boot Heels, which 
by so revolving keeps a Boot Heel per- 
fectly even, offer One Thousand |j|k umi', im­
pounds to any person who can wear ||By 
them (attached in the usual way) without If 
their going round of themselves.

Conditions: The wearer must be an l|j|| 
ordinary Man.Woman or Child thotwalks ||Jj|

Roads or Streets in the ordinary way, 
and the 
ordinary way, 
the Leather Heel beneath.

EL-HAP;
tun

WieMlWii
hnlilii 

Nil hi.

WieMtoe Ni
(fini gmlHf)

toil
tottmi 

U IMS ttiicl.
JM

II
mn ia

Io,on
Pads must be attached in the 

nails projecting fromno

Sold by every up-to-date Bootmaker and Rubber 
Shop ; or from the Sole Rakers and Patentees :

PRESTON,
LANCASHIRE, Eng.The Revolving Heel Co.

COMPOSITIONIMPROVED PATENT
Non - ConductingLEROY’S

ïïssîs sr TtoJ'iSSS
coverwl wtth this compoeltion will do the work of four not covered. M*y 
be seen where It has been in use for fifteen years.

____Ettabliehed 1860.--------

a*

jjpg r. L-EROV Sc OCX, 75 Gray St., ""BBT*
LONDON, E. England.

fy

AlsoetMANCAierSM.

WpwtHAiwutimptoldto
Sxyorl Orders.T. J. HAYES,Ellis & Co •9

177, OITY ROAD.

London, E.C., - England.
Shoe Bows, Rosettes, Buckles, Orna­

ments, Slides and Tassels. <A

Wire Mattresses.BeetHooae Id th. Trade for Vemp Beading sod Kmbrolderlng. 
vsmos sod Uppers embroidered lo beeds. Jet, steel, 

-,fd etc.. In (treat sarlety. Moderate Prices, Good Designs end 
Reliable Workmanship.

l»“'h I. required so! snoloslo* remittee.

6X team with Rowel lie's, Leeenshulme.

3 & 5 Hood Street, Jersey Street, AEOITS,
MANOHKBTBR, «NOLAND.p.o. 1st* th*» ff»m “T 

Tarif

; . '
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Jonathan Robinson,
WHOLE SALS A EXPORT

Boot & Shoe Manufacturer, <
B*

.N Maker of T*« Eclsctic Boots A Bhobi «upplled 
to Members of the Royal Family.i 1

r
; • 1 SPCwo«*

Moronr.•?

■

Special rate» to Caosdiana under the New Tariff.

Joseph Wains & Co.,
Imperial 
Lock Works.

WILLENHALL, England.B. A. READ,
58 Well Street «ackney, London, n.b ,

l England.

High Class Infants’ Boots and Shoes,
■ M*de for the Canadian Market, under the New Preferential 

Tariff, equal to those made In U.8 . 8&K |> c. ; cheaper than 
any other Country. Establish»!) 1878.

Rim, Dead and Mortice Locks, 
Drawback Locks and Iron Gates, 
Brass and Iron Cabinet Locks, 
and Pad Locks.............

M

tt

RIM, NIGHT & BOW LATCHES,m ai
And all kinds of Keys and Steel Traps 
for Home and Export

(Dots will be Inserted when reeehred.)

NURSERI ES
H. FAIR 1 CO. Hst end CepIn all

Styles m
Band». 1

Hygenlo 1
Straights. Jj

Manufacturer»
Prpf*histi

-, ■ .
L. Æ Also

Endless Designs «Soft Bottomed Goods
BABIW 81*0*8 or ALL DWICRIPT1O*».

The exceptional growth uf oar business has neoeeeibated 
the doubling of the capacity of our factory. No better evidence 
can be given of the vaine, style and flitting of our goods 
that they sell wherever shown.

Whole*»*!*» emcl Shipping Only.

30 & 13, Charterhouse Building»,
(Corner of C 1er ken well Hoed) std Foreeters Hall Piece

LONDON, E. C„, Enst.

Watson, ISilliamsiCo., Three minute* walk from Alderegate Street H tall on. 6
Special prices under the N«

Wholesale and Export Manufacturers

45 Golden Lane, LONDON, EC., Eng.
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Leadiaa HMtk 1* Canada. OILS.

The IMPERIAL OIL COMPANY, Ld.
*»

-Hnwroiwmi a*o *aitwn<*v*vm

CANADIAN PETROLEUM PRODUCTS.
Under »ew NMM Preeaea

Oils, •enilne, depths» and Oaealene», LubrleaUng Onsees* 
Paretnne W« Oandtes, Fuel CMta, *»■

■aoesia aoDia, nnono, euUh
». »lw*. rnvrtmtor. Hell sued

TM prepriteo» **• f»*»4 *******7 owl»* W 
«k« lauierr* petto»»#* * toi» popote* Uom w 
ikmm il» capacity by mi sâSitieB ef « roe»», 
.uomr »■»«»»• » «*» «F». AARWLA and FBTKOLIA, Ont. 1Hettneriwei

Br*ooh#»t
HALtrjLX» ar.a. wur*xr»ovM»n,MOVrMâL. F.tl. ST. WH», O.

VANOomr*H. ho.Ju **130*. *wri#*«r.
-omtLM* aerots POB ntovnic* ow omyabio-

THE KÜ89KJLL, The QUEEN CITY OIL COMPANY. Limited.
■M oee.1 TOBOKTO, O»».

OTTAWA. RAMILTOM. LOHIX3», KMTOaTO». ead otbet WUIoe.t» 
Weevlnee otOeteHo

OTTAWA.
areeske.iI

1»ALACS «OTAL Or CAMAU».TH*
“ A.B.O.” Cooa üksbTst.se iulm» : “CHANKti' Bedfoad.”

Hum», aued «tf le uu «*Th la *t*gnlÛt4Ktl »•"

EH:rE'2E:£r3rE 
“r:rêj, r:r:r1

.plu, eowetet wu> '»• w.<«r»m«i »•» “
•eu eeeteew», to «op *> le* 
ne ehtor* uœ 1U >wli»« »“»“* “•»

aeul U «ppuel «tu «COM, U>0 i» <*»'“» :tir. uw » Mt M u) eeereua. „ eWt.

HuM.it. eue dur Up to date
are mere woate
**«> mmaMo paid V» Waeev,

CRANESi. X. BT. 4AOQDB8, fnror.

t IN STOCK OR
PROGRESS.t Good Company to Represent. 

A Splendid One to bo lasnted in.
The steadily increaimg 
of oew business written indicate» 
the growing popularity of the 
Company, and the confidence the 
insuring public place m tt.

Active rneu who desire to work 
up .ubetsotisl income» for them- 
lelve» by renew*!», should cor­
respond with the

amount

..... ■ '

Bedford Engineering Co,
BEDFORD, Eng.

'••'in :ils;-

CRANI
BUiLD**».

I
; Frederick EL. Abbott,the NORTH AMERICAN.LIFE

Assurance Company,
TORONTO, Ont.

Msnufsctursr et medium »nd high cl*»» 
Hygienic end M.S. KuneryHome Office: -

: Boots and Shoesa. L. BteAtMLl*. Freeltieat.
L, OOLOtoAS. A-l.A., F.«*A.,Ulmwr. lor the Canadian Mar­

ket, under the Hew 
Preferential Tariff, 
88% p.c. in favour of 
Canada,O

wINVESTMENTS.i 8.
Opportunities for sefe investment» in 

r-yw.de, st 4 to $ per cent Corres 
poodence invited.

Address : 1NTEK8ST»
P.O. Bos 5J6,

I -f^a^as
12, Mentmore Terrace, London Fields, Backney,

LONDON, M. 1-, En#lemi.Montreal, Citutda

murnmmmma
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H. E. BROWETT.
■UlUFICfUREI EM HONE 111 FIPOFFT Of BEIT'S HI6MUSS 60MSJ

The “UP-TO-DATE” Brand The “ROCK” Brand
(BEQI8TEHE O) IREQiaTEBEO)

la the title applied 
to a apleudid range of

HAMD
WELTED
GOODS

imoummm

Standard
ScrewedfStÊtSÎ ÎCR ,

,^36STYLES XfZVV

MHO
% Stitched

Goods
JH-!

1 LiraIn Leading Styles 
and Shapes, and

DURABILITY 
aUARARTKBa. {

O/»
eVARANTSSD

DU* ABILITY.

NEW SAMPLES IN GLACE AND BOX,
PYTCHLBT sod

HABROLD STB,

:

Thla Brand ha» atood t haTaafof Y mmrm 
ASK THE «Oil Or «OOD VALU* IK

------- rut* sootwka»,—-

NORTHAMPTON, Eng-.
33 1-3 Par Cant. In Oanada'* Favour.

j. & J. MANN,
Shakespeare Road & Burns Street, 

NORTHAMPTON, Eng.

: ■mmV'-‘

Iffi /
E/4T >' fv

m

77?-*'‘

We make the best SHOES for the money in England, specially supplied to Canadian, 33$ p.c. lets than any other Country,
under the New Preferential Tariff.

Electrically Driven Tools
-ON TB*~

Kodolltsch System.
BOLD BY

F. S. DUDGEON.
No. 30 Great St. Helens, LONDON, E.C., England.

.sad
. .. .. . ... ■. - .
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Singlehurst & Gulliver
boot and shoe
MANUFACTURERS I

lSpeedwell Works, - Kingsley Park, 
NORTHAMPTON, England. I

Special Prices 

Under the NewiTKS

Tariff.

«• ENTERPRISE"*Twl4»|grat.phlo Aci dr«**

Hilton, Curtis & Perkins
WHOLESALE XAirUEAOTDBBHS 
------- of Story Deaoription of-------

J

Boot and Shoe Uppers
and Gaiters,Leggings'

and Export Markets.
SPECIALTIES : ■

RUSSIA, orr^g. BOX WILLOW. QLAOE.

For the Home
i

l

Latest English and 
American Styles. 6

m$ï *SOLE ADDRESS :

Wellingborough, - Eng. wè

!
Speotal prloM to Canadian., 88* per «mt. Id th.lr 
favour under the New Tariff.

■

DUROSUR "LASTWELL"LAST WELL”

Something You Want I
Perfect Fitting Boot.

t>«ior« placing yoar order, §ec the ** LllStwell " Bland of 
LADIES* HIGH CLASS FOOTWEAR

(Hegistewl) 1B|,<3ii

O■ ■E
ON

Made In X alias, 8 shapes, and * Biting*.

A Good Fitting Boot
IS ALWAYS A BEADY BELLES. I

The highest in QUALITY, Up-to-data In STYLE, and Mrietly 1“ 1

it on PRICE.

—f

ss
In Willow Oslt, Box Calf, Glace,
Kid and Crup. Kid and Calf 

In Ordinary Machine-Sown or Hand-Sewn Welt».i

F. DURRANT: Frank W. Panther,
King Street, NORTHAMPTON Eng.

Write for Sample*.

BROAD STREET,
NORTHAMPTON. England.

:|
Oew eW M tmama w mmw as Man*.

•p»ole*( Tarma to OanaOlan*. J
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Tileobithio Ado**m : ~ WALKINKABK, NORTHAMPTON.”

CHURCH 4* CO.,
—MANüPACTCSEItB OP—

Men’s Boys' and Ladies'

BOOTS and SHOES
Northampton, England.

8PJ80IAL PRIONS UNDER THE NEW TARIFF. 

Cuts will be Inserted when received.

Carter & Sons,
QUEEN'S PARK ~ROOT FACTORY,

NORTHAMPTON, England.
Makers of High Class and Medium

%

i

BOOTS AND SHOES.
ï<

Under the New Canadian Tariff.

_____________ :__________________ ________ ___________ ..........**-■-

j

l
10

l **- *
%

1

* i \
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Thomas Bird & Sons
manufacturers of every description of

Men's and Youths’ Boots and Shoes,
FOR HOME AND EXPORT.

THE “GLOBE” BRAND GUARANTEED.

6

Our Goods are noted for good Honest Wear, so give satis*
-fpy^lrtn tO the PubHc.= ...................

SAMPLES SUBMITTED WITH PLEHSURB.
.

FACTORY:

Globe Works, Bath Road, Kettering, Eng.

5. MARKIE & SON,
i WHOLESALE MANUFACTURERS

LADIES' Finest High Grade and Medium Class

70 WELL STREET, HACKNEY - LONDON, ENG.
I

:

1
Special Terms to Canadians under New Tarif!.

:

«%>■ m m flltl»ni * |E| SHIPPERS AND MEROHANTS

JOSEPH CHAMBERLAIN..incandescent-
Knows most of the requirements 
of Canada and England, BUT 
does he know of . . .

FOR EXPORT AT . 
CHEAPEST RATES

Inrandercent Mantles, “Prima” 
Quality................ .............. 22/6 per grossjl kitlewe lightning french polish Sample Down.............. a/3.

IncatKlcsecfit Mantles,*' Bright,”
Perfect in Light, Perfect in 
Shape, Manufacture*! of Bert
Quality Yam....................................syM pet gros*

Sample Down............*/6.

AM kind# of Inoemdsscent Fittings 
kept i«s stook.

It saves TIME and MONEY 
and an AMATEUR can USE IT. 

LEATHER CEMENT-

LIGHTNING FURNITURE
RENOVATOR.

ISKITLENE
KITLENE

à B BRIGHT LIGHT CO.,
H 161 Stoke Newington Rd.,r .vry*'wwpi.jj-rnamiiit smiuiE, lu.. i46i q«mi rwi* a, urn* ut

... / - y." . : .................
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Insurance.Insurance.

British * America ASSURANCE
COMPANY

TORONTO,

ASSURANCE 
COMPANY.

HEAD OFFICE - HAMILTON, CANADA. V

Capital ana Assets 
Surplus to Policyholders 
Paid Policyholders In 1 902

MOST DE8IBABLE POLICY COURTAOTS.

David Dbxtbb,
President and Managing Director.

The Federal Life
HEAD OFFICE,

Incorporated 1838.$2,5 1 2,387 8 1 
1 ,037,647 33 

20,144.68 FIRE AND MARINE.
Cash Capital............................................................... $ 1,000,000.00
Assets........................................................................... $ 1 ,864,730.1 3
Losses Paid since organization, .. $22,527,8 1 7 57

Gso. A. Cox, President. J. J. Krnny, Vlee-Pree. P. H. Simb, Secretary 
EVANS <fc JOHNSON, General Agente. 1T33 Notre Dame St., MONTREAL.J, K. McCutchboh,

Sup’t. of Agenolee,
H, Russbll Pofham, Provincial Manager.

Sometimes a revision of policy forms means little. 
It stands for......

THOROUGHNESSGet the 
Bestif-

in every detail in the changes that have been made by the 
Union Mutual—re-arrangement of features, reduction of 
rates, liberalizing of rights, a contract modern to the 
highest notch. A policy that looks well, sells easily 
and pleases long.

l(mmt Sbltml JrtMttattrmtt* SoDo not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

♦t
PORTLANO, MAINE.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

Agents always desired-the kind who write policies and hold them.

Address : — HENRI E. MORIN, Chief Agent for Canada, 
151 St. J ames St., Montreal, Canada,

For Agencies in the Western Division, Province of Quebec 
and eastern Ontario apply to WALTER I. JOSEPH, 
Manager, 151 St. James St., Montreal.

The Manufacturers Life Insurance Company
TORONTO.HEAD OFFICE

( FOUNDED 1826.)

Law Union & Crown Ins. Co.Cable Address: “Galvanizkr, Bristol.”

s. m. wmmoT & co., (OF LONDON.)

Assets exceed, $24,000,000.
Fire risks accepted on most every description of lnsnrable property. 

Canadian Head Office :BRISTOL, Eng. 112 St. James St., MONTREAL
J. E. E DICKSON. Manager.

Manufacturers, Inventors and Designers of Agent» Wanted throughout Canada.

Galvanized Steel Troughs
—FOR—

ALL CLIMATES 5
Bi-Cattle, Horses, Sheep. Pigs, etc.

G’ALXZT^IN IZED

Corrugated Cisterns, Corn Bins, 
Wheel Barrows. Mangers, Racks, 
etc.

t
y >:| ] EBB Q3| v -

'jeie9ra’r%

"FIDDLESTICK"
LONDON. "

■?.

| | ESTAS?

HENRY SQUIRE <£ SONS,
NEW INVENTION, Near Wolverhampton, ENG.

Brass Founders & 
Lock Manufacturers.

25EPiiWALLI5&*5?NL
' PIANOFORTE MAKERS
1335133 EUSTON R? LORD

TD

3

Locks in all qualities for Cabinet Makers, 
8ash Fasteners, Locks & Brassfoundry for 
Builders’ Ironmonger. ALL KINDS OF 
KEYS MADE on the PREMISES.

p
Registered Trade Mark.

ENGLAND.Jkss

1 - ^ 
ite Sa®

OUve the.

JOURNAL of COMMERCE
------ A TRIAL FOR--------

JOB PRINTING.Every .description of Glass Movements. All kinds of Reflex 
Hinges and Stamped Butts and Lock Joints,

«

s
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LIVERPOOL & LONDON & GLOBENEW YORK LIFE CONFEDERATION LIFEuraUKANOK COMPANY. 
Available Assets,
Funds Invested in Canada, - $3,300,000

Secniity, Prompt Payment an a Liberality tn the 
adjustment of Loeaea are the prominent featuree of 
thie Company.

$61,187,216
IN8URAN011 COMPANY.

JOHN A. MeOALL, Rrasldenti

Gain In Insurance In force 
$ 168,000,000 

an ckpabaixkubd record.

Ær-°^«n&.rndarÆ»«IOoï

G. F. JOHNSTON,
AeiHOY Dirbctob, 

Company’* Building,

ASSOCIATION.
1901 Policies Issued on all Approved 

Plans.Canada Board of Directors $
WENTHWORTH J. BUCHANAN, Esq., 

Chairman.
B. S. Cloubton, Beq.

Hon. Sib Auukdii Làoobtb, K.C.M.G. 
Geo. B. Drummond, Esq.

Fbbdx. W. Thompson, Esq. 
j. GARDNER, THOMPSON, Resident Manager; 

WILLIAM JACKSON, Deputy Manager". 
Head Office, Canada Branch :

Cash Values,
Extended Insurance,

Paid up Policies,

GURt*RfiTEHt).Halit ax

MONTREAL. w. C. MACDONALD,
Actuary.

J. K. MACDONALD.
Managing Director.

MONTREAL

THE WATERLOO MUTUALj„ DUNCAN DAVISON Fire Insurance Company. 
Established in 116*. Head Office, Waterlon, Ont.imperial Bdg. 101 St. Jamaa Street, 

Montreal. Head Office, TORONTO.

- • COMMISSIONER Total Asset», Jan. 1,’94, $84»,784.11.-S ' Montreal Office :
174 ST. JAMES ST.,Gaone* Randall, Beq., Preeident; John Shch 

Beq.,Ff« Preeident; Frank Haight,Beq.Manager) 
John Killer, Beq., Inspector.

For Following Province» :
Ontario, ftueheo, Manitoba, N ewBrunawlnk

Hove Beotia and Prlnee Edward Inland.

INNATIONALagency
ORGANIZERS 
WANTED• • • • OF IRELAND.

ESTABLISHED 1888.
Capital Fully Subscribed,Royal-Victor!a Life Insurance

TwoThe
Company wants, January ist, 1904, 
Agency Organizers; one for their Maritime 
Province Division and the other for their 
Northwest Division. Must have a good 
knowledge of the territory, with successful 
experience in canvassing and in selecting 
and developing agents. A good oppor­
tunity for energetic young

$6,000,000.
Canadian Branch

Trafalgar Chambers, 22 St. John Street, Montreal.
H. M. LAMBERT, Manager.

BOLTON, FINE & CO.,men.
98 Leadenhail st.,

LONDON, E.C., Eng.
APPLY TO

MONTREALGeneral Haneger,DAVID BURKE,

TinplatesASSURANCE
COMPANY.WESTERN IN ALL QUALITIES & SIZES.

BESSEMER COKE 
SEIMENS COKE 
CHARCOAL 
BEST CHARCOAL “Cardigan” Crown Brand.

I ncorperated I8B I.FIRE AND MARINE. “ Lofoden ” Brand. 
“ Pelican ” Brand.

$3,883,000.00
3,636,000.00Aieete, over

Annual Income, • - _

Head offtc©i
Hon G so. A. Cox, Free. J. J. Kshht, Vioe-Pres. & Man.-Dlr. 

C. C. PoiTRR, Secretary.
189 ST. JAMBS STBBBT.

“Mocha” Brand,
Toronto, ont.

1B. G. Crown Brand-STAFFORDSHIRE BAR IRON 
GALVANIZED SHEETS "Pelican” & “Ostrich” Brands.Montreal Branch, -

Rout. Bicsbbdikb, Manager.
Routh & Charlton City Agenta. BOILER PLATES.

Steel Ship Plates. Steel Bars, Steel Sheets for Galvanizing and! 
Bucket Making, Finished Steel Blackplate for Tinnirg, Chains, 
Anchors, Steel Bars, Etc , also Cranes, Steam, Electric and Hand 
Power, Steam Winches, for Ship’s use and other Purposes, 
Pulley Blocks, Crab Winches, Etc.Aim~MTHON
COMMERCIAL UNION »and Corrosion in all classes of Steam 

Boilers.Prevents Incrustation

ASSURANCE CO., Ltd.,
Of London, England.

fire: life: marine
Agencies In all the principle Cities and Towns of 

the Dominion.
HEAD OFFICE, Canadian Branch, - MONTREAL.

JAMES MeCRECOH. Mananr.

—MANUFACTURED BY—

The AntHithon Boiler Composition Co.,
BRISTOL, England.45 & 46, King Street,

Contractors toH.M. Government.
Boiler and Steam Pipe Coveringof Non-Conducting

of Specially High Bfficiemy..gkers

o 
ça

05 O


