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The Banko.r Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authoriced 316,000,000.00)
Capital (all paid-up) $ 15,529,000 00
Rest... ........... 15,000,000.00
Undivided Profits. 1,855,185.36

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, President .

Sir Edward Clouston, Bart., Vice-Presidenr.

E. B. Greenshields, bavid Morrice,
8ir William Macdonald, C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,
Bir Thos. shaughnessy,
K.C.V.0.
H. V. Mcredith, General Manager.

A. Maucnider, Chief Inspector and Superintend-
ent of Branches.

C. Bweeny, Supt. Branches, British Columbia.
E. Stavert, Supt. Branches, Maritime Prov.
and Newfoundland

A. D. Braithwaite, S8upt. Ontario Branches.

F. J. Cockburn, supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Inspector Maritime Provinces and
Newfoundland Branches.

BRANCHES 1IN CaNana at all import
ant Cities and Towns in the tollowing
Prov nees:  Provinee of Ontario: PPro-
vinee of Quebee: Provinee of New DBruns
wick: Provinee of Prince Edward Island;
Provinee of  Nova  Seotin:  Northwest
Provinees: Provinee of Dritish Columbia.
BRANCHES  OUTSIDE  OF CANADA:

London, Enc.: 47 Threadneedle Street,
) S S

New York, NoYo: 64 Wall Street, I
Y. Hebden, W. v Bog. J. T Molineax,

\William= Taylor. Manager

Agents

Chicago. 111.: 184 La Salle Street.

Spokane: State of Washington

St Jdohn's: Newtoundland.

Birehyv Cove: Newfoundland,

Corand FFalls: Newfoundland

Mexico (“ty: Mexico. DI,

BANKERS IN' GREANT BRITAIN

London: The Bank of England; The
‘mion of  London and Smith's  Bank.
Ltd.: London County and Westminster
Bank. I.td.: The National Provincial
Bank of England Ltd.—Liverpool: The
Bank of Liverpool. Ltd.--Scotland: The
British Linen Bank and Branches.
BANKERS IN THIE UNTTED STATES:

New York: The National City Bank;
National Bank of Commerce; National
sark Bank.——Philadelphia: Fourth Street
National Bank.— Boston: The Merchants
National Bank. Buffalo: The Marine
National Bank. San Irancisco: Virst
National Bank: The Anglo and FLondon,
Paris National Bank.

Savings Bank Department connected
with each Canadian Branch. and interest
allowed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Lim'ted Cheques.
and Travellers’ Letters of Credit issued
negotiable in all parts of the world.

This Bank. with its Branches at every
important point in Canada. offers excep-
tional facilities for the transaction of a
general banking business.

The Bank of British
North America

Estab. 1836 Incor. by Royal Charter in 1840.

tapital Paid-up.........$4,866,666.66
t cee... 2,652,333 33

HEAD OFFICE, 4 Gracechurch St., London, E.Z.
A. GU. Wallis, Secretary. W. S. Goldby, 373"

COURT OF DIRECTORS:
J. I Brodie . H. Glyn, I". Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell  H.J.B.Kendall, G.D.Whatman,
H. Stikemaan, Gen. Man. H. B. Mackenze,
Supt, DBranches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. 0. R. Rowley, Insp. dr.
Returns.—L. Stonham, J. H. Gillard, A, S,
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. Montreal, P.Q.
Alexander, Man. ** St. Catherine St.
Ashcrott, B.C. North Battictord, Sask.
Battletord, Sask. North Vancouver, B,
Lelmont, Man. 2 * Lonsdale Ave.
Bobcaygeon, unt. Oak River, Man.
Bew .sland, Alla. Ottawa, Ont.
Brandon, AMan. Paynton, Sask.
Branttord, Ont. Prince Rupert, B.C.
Burdett, Alta, I'unnichy, Sask.
Cainsville, Ont, Quebee, 1.Q.
Calgary, Alta, + St. John's Gate,Br.
Campbelltord, Ont. Quesnel, B.C.
Ceylon, Sask. Raymore, Sask.
Darhingford, Man. Reihn, Sask.
Davidson, Sask. Reston, Man,
Dawson, Yukon Dist, Rossland, B.C.
Duck Lake. Sask. Rosthern, Sask.
Duncans, B.C. St. John, N.B,
Edmonton, Alta. St. John—Union” St.
kEstevan, Sask. St. John—Haymarket Sq.
renelon ralls, unt. St. Martin's, N.B.
Fort George, B.C. St. Stephen, N.B.
IForward. Sask. saltcoats, Sask.
Fredericton,  N.B. Saskatoon, Sask.
Girvin,  Nuask. Semans, Sask.
Halifax. N.S. loronto, Ont.
Hamilton, Ont. loronto—
tamilton— Victoria A. Bloor & Lansdowne
Hamnlton—\Westgh. Ave. hing & Dufferin Sts.
Hedley, B.C. Royce Ave.

haslo, B.C. Irail, B.C.
Kelliher, Sask. Vancouver, B.C.
Kerrisdale, B.C. Varennes, I’.Q.
Kingston, Ont, \erdun, P.Q.
Lampman, Sask. Victoria, C
Lillooet, B.C. Wakaw, Kl
London, Ont. Waldron, Sask.
London, Market Sq. Weston. Ont.
Longueuil, I’.Q. West l'oronto Branch
Lytton, B.C. Winnipeg, Man.
Macleod, Alta, Wynward, Sask.
Midland. Ont. Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J M
Michael and W. 1. Oliver, Agenis.

SAN FRANCUISCO (264 California 8t.) G R
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of Eng!'wmd,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

Geo.O. Merson&.Co.!

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., |6 King St. W.
TORONTO,

Telephone Main 7014.

The Molsons Bank

Incorporated by Act of Parliament 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
\Wm. Molson Macpherson .. .. ..Presidont
S. . Ewing. .. .. .. .. .. Vice-President
W. A. Ramsay, H. Markland Molsun,
Geo. k. Drummond, Chas. B. Gordon.
D. McNicoll.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and sSupt. of
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harrig
Assistant Inspectors.

LIST OF BRANCHES:

ALBERLIN. ONTAR.O—Cont.
Calgary, dgetown,
Camrose, Siumcoe,
Diamond City, sSmith's Falls,
Edmonton, St. Mary's,
Lethbridge, St. lhumas,

* East End Branch, -
Teeswater,
Loronto,
Revelstoke, “ Queen St West Br.
Vancouver, Trenton,

¢ Main Street, Wales,
Waterloo,
West 'lorontu,
Williamsburyg,
Woodstock,
Zurich,
QUEBEC.
Arthabasca,
Bedford,
Alvinston, Chicoutimi,
Ambherstburg, Drummondville,
Ayhwer, Fraserville & Riv. du
Belleville Loup Station,
Brockville, Knowlton,
Chesterville, Lachine Locks,
Clinton, Montreal,
Drumbo, ** St James St.
LrutLuu. ** Market and Har-
Exeter bour Branch.

) Market Br. * St Menri Branch,
Franktord, * St. Catherine St. Br.
::“:":‘lh""’ ‘* St. Lawrence Blvd.Br,

¢ ’ * Maigonneuve Bran
l:“i‘{:lﬂte, s «.Lg des Neiges, cb
O UUILS, C 3 >
Kingsville, Cote St. P’aul Br.
Kirkton, Pierreville,

Lambton Mills, Quebec,
London, Richmond,

Lucknow, Roberval,

Meatord, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,

Ottawa, Ste. Therese de Blain-
Owen Sound, ville, Que.,
Petrolia, Victoriaville,

Port Arthur, Waterloo,

BRIT. COLUMBIA:

MANITOBA.

Winmpeg,
Portage Ave.

UNTARIO.

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr's 1sank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and MNew Zealand—The ['nion Jank ot
Australia, Ltd. South  Africa—The Standarad
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

E—a—— e e

8ir Edmund B. Osler, M.P., President.

CAPITAL PAI UP
REKSERVE FUND

business. Correspondence invited.
HEAD OFFICE, -

THE DOMINION BANK

TUT .L A83ETS.....cceieeeuenns i 70,000,

C A. BOGQERT. General Manager.
——— 9"' BRANCH IN ENGLAND ————————
is at 78 Cornbill, E. ., London. This Branch negotiates Bills sent for collection,
makes telexraphic transfers, issues Letters of Credit and Drafts on all important
puinis in Cansua, and elsewhere, and ctransacts every description of Banking

W. D. Matthews, Vice-President.
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The Canadian Bani
of Commerce

Paid-up Capital, - $11,000,000
Rest, - - - - -.- 9,000,000

HEAD OFFICE.: TORONTO

BOARD -OF DIRECTORS:
8ir Kdmund Walker, C.V.0., LL.D., D.C.L.,
President.
%. A. Lash, Esq., K.C., LL.D., Vice-President.
Hom. Geo. A. Cox, wm. McMaster, Ksq.
John Hoskin, Ksq., K.C. Robert Stuart, Ksq.
LL.D. G. F. Galt, Esq.
J.W.lFlavelle,lisq.,LL.D.  Alexander Laird, Kaq.
A. Kingman, Esq. Wm, Farwell,kxq.,D.C.L.
Bir Lyman M. Jones, Gardner Stevens, Esq
on. W. U. Kdwards, Geo. G. Foster, Ksq., K.C.
. R. Wood, Esq. Chas. Colby, Esq, M.A.
Bir John M. Gibson, Ph.D.
K.C.M.G.,,K.C., LL.D. A.C. Fluwerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assi t G 1 Manag

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.

NEW YORK, Wm. Gray, & H. P. Schell, Agts,
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase and sale of foreign
exchange, drafis and cable transfers,

Travel ers’ Cheques, Commercial aud Travellers’
Letters of Credit, Money Orders and Drafts 1ssued
payable in all purts uf the world,

THE

Bank-Toronto

Incorporated 1855.
Head Office: TORONTO. CANADA.

Capital. ........ .....%$4,600,000
5,600 000

1ireetors:
DUNCAN COULSON President
W. G, GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice Pres.

Wm. H. Besatty, John Macdonald

Robert Reford Lt-Col. A. K. Gooderham
Hon. €. 8, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD Inspector

BRANCHES:

ONTARIO Oil Springs

Toronto 10 offices Ymemee
Allandale Parry Sound
Barrie Penetanguish’ne
Berlin Peterboro
Bradford l:“,lrn]m
Brantford Porcupine
Brockville Port Hopz
Burford Preston
Cardinal St Catharines
Cobeurg sarnia

Olh(mi‘ Shelburne

old water Stayner
Coliingwood ,b‘milmry
Copper Cliff Thornbury
Creemore Wallaceburg
Dorchester Waterloo -
Elmvale Welland

Galt Wyoming

Gananoque po— Glenavon
Hastings QUEBEC : Kennedy
Havelock Montreal,6offices Kipling
Keene Maisonneuve Langenburg
Montmartre

N.Westminster
Aldergrove
Merritt

MANITOBA
Winnipeg
Benito
cartwright

Pilot Mound
Portage laPrairie
Rossburn

Swan River
Transcona

SASKAT'WAN
Bredenbury
Churchbridge
Colonsay
Elstow

Kingston Gaspe
London(4 offices) St. Lambert Pelly
Lyndhurst ALBERTA Preeceville
Millbrook Calgary Springside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Murror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver.2offices Yorkton

BANKERS:
London, Eng.—The London City and
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

ESTABLISHED 1865.

Unicn Bank.sCanada
Head Office, QUEBEC
Paid-up Capital...... $4,951,000

Reserve and Undivided
Profits............. 8,500,000

Total Assets (over)....58,000,000
BOARD OF DIRECTORS.

HON. JOHN SHARPLES President

WILLIAM PRICE, Esq., Viee President

W. R. Allan. Esq. El.A Duvernet,lixg.

Geo.H.Thomson,lisq. k. J. Hale, Esq.

John Galt, ksq. K. L. Drewry, ksq.

G. P. Reid, Esq. I'. I5. Ikenaston, lisq

R. I'. Riley, kisq. 5. Barker, Esq.

Wm. Shaw, Esq. S, Haas, lsq.

M. Bull, Esq.

G. H. BALIFOUR, General Manager.

H. B. SHAW, Assist. General Manager.

Jd: W. HAMILITON,
Eastern DBranches, Toronto.

Superintendent
G. BILLETT, Ch'ef Inspector aii
Manager Foreign Dept., Quebee.

. B WADDELL, Inspector, 1oronto.

VIGASEY ., Chief .\ccountant.
W. X0 CRISPO, Superintendent Wes
tern Branches, \Winnipeg.

*. W. SMITH, Superintendent Manitoba
Branches, Winnipeg.

VIBERT,
Branches, Winnipeg.

J. 8. HIAM, Superintendent Saskatche-
wan Branches. Winnipeg.
MeCATFFRY, Superintendent
Columbia Branches, \ancouver.

". J. BOULTON, Asst. Inspector, Mani
toba Branches. \Winnipeg.

I'. SEEBER, Asst. Inspector. Saskat-
chewan DBranches, Saskatoon.

H. BAIRD, Asst. Inspector, Alberta
Branches, Calgary.

Superintendent  Alberta

Jritish

This Bank, having over 250 Branches
Halifax
to Prince Rupert. offers excellent faeili-
ties for the transaction of all Banking
business in these Provinces. Collections
and correspondence are invited.

in  Canada -— extending from

The Bank has Agents and Correspon
dents in all Cities of importance through-
out Canada. the United States, the Unit-
ed Kingdom, the Continent of Furope,
and the British Colonies.

Branch at 51,
London, 1.,

Threadneedle Street.
I'. W. ASHE Manager.

G. M. C. HART SMITH.
\ssistant Manager.

The Dgininion 8avings
and Investment Society.

Masonic Tepple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

The Bar_lk of Ottawsa

ESTABLISHED 1874.

Capital Paid Up & Re:t$7,500 000

HEAD OFFICE

OTTAWA.

An efficient banking service is furnished

by this Institution to

CORPORATIONS.

MERCHANTS

AND

BUSINESS FIRMS.

Traders Bank ot Can
PAID-UP CAPITAL
ASSETS OVER
REST ANCCOUNT

DEPOSITS. .

$ 4,354,500
52.000,000
2,500,000
39.977,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. o
Hon. J. R. Stratton .. .
W. J. sheppard, Esq......2nd Vice-President
o Esq., Guelph; W. J. S

Esq., Waubaushene; i

8. Kloepter,

. President

. Vice-President

C. 8.

Hamilton; K. F. B. Johnston, Esq
Toronto; H. 8. Strathy, Esq., Toromte.

J. B, Tudhope, KEsq., Orillia.

HEAD OFFICE: TORONTO.

STUART STRATHY

N. T. HILLARY ..
J. A. M. ALLEY
P, SHERRIS oo o6 o e
J. L. WILLIS .. .. .. ..

ONTARIO:

Alma,

Appin,
Arthur,
Aylmer,
Avon,

Ayton,
Beeton,

Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,

Fort William,
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,

Math ,
Moun gin,
Mount Forest,

AGENCIES:—London,
Midland Bank.

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines,
Bt. Mary’s,
Sarnia,
Sault $te. Marie,
Schomberg,
Spencerville,
Springfield,
Steelton,
Stoney Creek,
Strattoerd,
Strathroy,
Sturgeon Falls,
Sudbury,
Tavistock,
‘'hamestord,
Tilsonburg,
Toronto Br’ches
Avenue Road,
Danforth Ave.
Gerrard&Jones
Gerrard & Main
King & Spadina
Queen and
Broadview,
Yonge and
Colborne,
Yonge & Bloor
Yonge and
Richmond,

Tottenham,
Tweed,
Vars,
Wardsville,

Jeneral Managee

Asst. Gen. Manager

.. Secretary
. Inspector

Auditor to the Board

Warsaw,
Waterdown,
Webbwood,

W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:

Beiseker,
Calgary,
Camrose,
Castor,
Didsbury,
Durmheller,
Edmonton,
Erskine,
Gadsby,
Gleichen,
Halkirk,
Halden,
Morrill,
Munson,
Resd Lvmow,
ub-Agen
Stettler, '

SASKATC’WANM.
Forget,

Regina,
Rosetown,
Saskatoon,
Zealandia,
MANITOBA:
Winnipeg.

B. COLUMBIA;
Fort George,
Stewart,
Vancouver,
QUEBEC:

Montreal.

The London City and

New York—The National Park
Bank. Chicago—The First National Bank. Buf-
falo—The Marine National Bank.
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THE RovAL BANK OF GANADA !

INCORPORATED IN 1869.
$7,360,000
$8 675.000

$110,000,000

Capital Paid-up..
Reserve & Undividcd Profits
Total Assets.

HEAD OFFICE, - MONTREAL.

Board of Directors:

E. L. PEASE, Vice-Pres.
@G. R. Crowe

D. K. Elliott

W H Thorue

Hugh Paton

Wm. Robertson

H. 8. HOLT, Pres deut
Wiley 8mith

Hon. D Mackeen
James Redmond

¥. W. Thompson

T, J. Drummond

E. L. PBASE, GEN. MANAGER

180 Branches in CANADA & NEW-

FOUNDLAND.

PORTO RICO,
REPUBLIC.

22 Branches in CUBA
and DOMINICAN

British West Indies

BAHAMAS—Nassau; B \RBDO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernanco.

New York,
Corner William and
Cedar Streets
8. H. Voorhees, Agent

Lendon, Eng.
Princees St., E. C.

W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr.

A General Banking Business tran-
sacted. Drafts and Letters of Cre
dit issued avalable in all parts of

the World.

DEPARTMENT AT  ALL

BRANCIHES.

SAVINGS

La Banque Nationale
Founded in 1860.

$2,000.000.00

Capital ..
1.300,000 00

Rese ve Fund ....

Our System of Travellers' Cheques

has given complete sat-

isfaction to all our patrons.

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

oOur Offilce In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada. transacted
at the lowest rate.

Bank of Hamilton

HEAD OFFICE,

Pata-up Capital.

Reserve & Undivided Profits.

Total Assets.

DIRECTORS:

HON. WM. GIBSON.. .. .. ..
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge,

HAMILTON.

$2,870.000
3,500,000
44,000,000

«s oo President

Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.0.

C. C. Dalton.
Watson, Asst. Gen. Mgr. & Supt. of Br.

H. M.

ONTARIO—

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
Iast End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara I-alls,
Niagara I'alls, S.
Orangeville,
Owen Sound
Palmerston,
Port Elgin,
Port Rowan,

W. A.

BRANCHES:
Princeton,
Ripley,

Selkirk,

Simcoe,
Southampton,
Teeswater,
Toronto—
Col-ge&Ossingtor
Queen & Spadina
Yonge & Gould
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowtlake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St.DBr.,

Wood.

SASKATC WAN.

Aberdeen,
Abernethy,
Battleford,
Belle P’lains,
Brownlee,
Carievale,
Caron,
Dundurn,
Francis,
Grand Coulee,
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

Fernie,

Kamloops,

Port Hammond,

Salmon Arm,

Vancouver,

““ East Van-
couver Br.

* North Van-
couver Br.

The Quebec Bank

HEAD OFFICE

Founded 1818.

CAPITAL AUTHORIZED .
CAPITAL PALD-UP

RENT

JOHN T. ROSS .. ..
VESEY BOSWELL .. ..
Gaspard LeMoine,
Thos. McDougall,

o Alared

Province of QUEBEC:

Black Lake,
Inverness,

La Tuque,
Montmagny,
Montreal, Place d

'Armes

DIRECTORS:

W. A.

. .. QUEBEC

Incorporated 1822,

.$5.000,000
.$2 500,000
.$1,250,000

ee oo oo «o President
«e oo Vice-President

Marsh,

G. G. Stuart, K.C.
R. MacD. Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of ONTARIO:

Hamilton,

Ottawa,

Pembroke,
Sturgeon Falls,

Thorold,

Toronto,

Province of MANITOBA:
Winnipeg .

do. St. Catherine E.
do. Atwater Ave.
Quebec, St. Peter St.
Quebec, Upper Town,
(Fabrique St.)
Quebec, St. John St.
Quebec, Lower Town,
Quebec, St. Roch,
Quebec, St. Sauveur,
Quebec, St. Valier St.
St. George Beauce,
St. Romuald,
Shawinigan Falls,
Sherbrooke,
Stanfold,
Thetford Mines,
Three Rivers,
Victoriaville,
Ville Marie, Co. Pontiac
Que. Vancouver,

AGENTS:

London, Eng.—Bank of Scotland.

Paris, France.—Le Credit Lyonnais.
Agents in the United States:

Chase National Bank, New York, N.Y.

National Shawmut Bank, Boston, Mass.

Girard National Bank, Philadelphia, Pa.

First National Bank, Minneapolls, Minn.

Province of AIBERTA:
Calgary,
Prov. SASKATCHEWAN:

Bulyea,
Govan,
Herschel,
Saskatoon,
Strassburg,

BRITISH COLUMBIA:

|
I

Imperial Bank

Est.

OF CANADA

1875

Capital Paid-up........$ 6,000,000
Reserve Fund. ........

Total Assets .....

D. R. WILKIE, Pres.
! Wm.Ramsay of Bowland
James Kerr Osborne

Peleg Howland
Cawthra Mulock
Elias Rogers

Head Office,

DIRECTORS :
Hon. R.

Wm. H

Sir Wm.
Hon.RichardTurner,Que
. Merritt, M. D.,

6,000,000

.... 72,000,000

JAFFRAY, V.-P,
Whyte, Winnipeg

(8t. Catharines)
W. J. Gage

Tornnto.

D. R. Wilkie, General Manager; E. Asst,
Manager; W. Moffat, Chief lnactora" .

General

ONTARIO

Toronto (14)
Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton
Harrow
Humberstone
Ingersoll
Jordan & Vine
land
Kenora
Listowel
London
Marshville
Merritton
Nashville
New Liskeard
Niagara Falls (2)
Niagara-on-the-
Lake
North Bay,
Ottawa
Palgrave
Porcupine

BRANCHES

Port Arthur
Port Colborne
Port Robinson
Ridgeway
Sault Ste. Marie
(2)
South Porecnp.ne
South Woodslee
st. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Timmins
Welland
Windsor
Woodstock

QUEBEC

Montreal (2)
Quebec (2)

MANI10BA

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN

Balgonie
Broadview

Fort Qu'Appelle
Hague
Moosejaw

North Battleforc

Prince Albert
Regina
Rosthern
Saskatoon
Wilkie
Wynyard

ALBERTA

Athabasca
Landing
Banft
‘Calgary (2)
Edmonton (3)
Lethbridge
Medicine Hat
Redclift
Red Deer
Rocky Mountain
House
Strathcona
Wetaskiwin

B. COLUMBIA

Arrowhead
Chase
Cranbrook
Fernie
Golden
Kamloops
Michel
Nelson

New Michel
Revelstoke
Vancouver (4}
Victoria
Wilmer

Special facilities for issue of Letters of Credit and
Drafts which are available in al' parts of the World
Savines Departmentat all Brancher,
AGENTS:—Great Britain: Lloyds Bank, Limit-
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago:
Bank.—San Francisco: Wells Fargo Nevada Na-

tional Bank.

First National

THE

PROVINCIAL BANK

HEAD OFFICE:

< and 9 Place d’Armes,
MONTREAL, Que.

44 Brauches in the Provinces of Quebec, Ontario
and New Bru-.swick.

CAPITAL AUTHORIZED...

CAPITAL PAID=UPF:...oncormonomens

... §2,000,000.00

1,000.000.00

RESFRVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien,
Vice-Pregident: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon S8ir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle. Administrator Credit
Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Foncier
Franco-Canadien.
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THE CANADIAN JOURNAL OF COMMERCE.

HOME BANK OF CANADA.

Head Office .
8 King Street, West, Toronto.

SEVEN OFFICES IN TORONTO. |

Branches and Connections throughout
Canada.

Brit'sh and Foreign Correspondents in
all Principal Cities of the World.

JAMES MASON, General Manager.

The Standard Bank
of Canada

Established 187 108 Branches

QUARTERLY DIVIDEND NOTICE
No. 86.

NOTICE is hereby given that a Divi-
dend at the rate of THIRTEEN Per Cent
Per Annum upon the Capital Stock of
this Bank has been declared for the
quarter ending 30th April, 1912, and
that the same will be payable at the
Head Office in this City and its Bran-
ches on and after WEDNESDAY, the
1st Day of May, 1912, to Shareholders
of record of 20th April, 1912.

By Order of the Board,

GEO. P. SCHOLFIELD,
General Manager.
Toronto, 22nd March, 1912,

L Of

W dialle fisanascEREVEW
DEVOTED TO
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s. 6d.
American “ ee .. ..$3.52 a year
Single Copies. .. .. .. .. .. 25c each
Extra “ (5 to 50) .. .. 20c

“« “ (50 to 100). .. 1l3¢

o “ (100 and over) 10¢c “

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

Bz We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up
Reserve..........
Undivided Profits.... ......coovvven.....

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

ceeetseneeea....$1,000,000.00
1,250,000,00
188,046.68

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.j

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried“'machine repairs.
All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have constant
use for it.

Send for description.

R. B. JARDINE & CO.,

HESPELER, ONT.
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COMMERCE.

Gaverhill, Learmont & GCo.

Montreal and Winnipeg.

“COMMUNITY ~* SILVER
DISTRIBUTORS

Best for .Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

denry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. R, HUTCHESON,
Notary Public
MARRILAGE LICENSKES I1SSVUEKD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILILE .. .. .. IT. A. Stewart
CANNINGTON .. .. . A. J. Reid

CARLETON PLACE.. ..Colin MecIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

INGERSOLL .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. : W. H. Bartram
I’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTIAGARA FALILS... Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH Roger & Bennet
PORT AOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French. K.C.
SARNTA .. .. .. .. .. .. .. .. A Wier
SMITH’S FALLR,

Tavell. Farrell & Lavel
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. . John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. Dowler & Sinclair
TORONTO. . ; Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM .
WALKERTON .. ..
WALKERTON ..

Dickinson & Holmes
. A. Collins
..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOV® SCOTIA.
AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE . .. Roscoe & Dunlop
LUNENBURG . 8. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. .. White & AHison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLcod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom
RED DEER. Alberta .. Geo. \V. Greene

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-:
yearly. ’}‘hene debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
Total Assets

Preoment:ﬂl. A 'K.AMMKRER

18t Vice-President and Genaral Manager :
w DINNICK, Toronto

2nd Vice-President:
HUGH 8. BRENNEN, Hamilton

Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Rats. R. H. Greene.
W. L. Horton, A.J. Williams

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and other
Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Drass.

Having a full outfit of machinery and tools ,including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,

Proprietor.

In a
Plant at
R.R.’s.
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ESTABLISHED 1856.

" Hiram Swank’s Sons

MAIN OFFICE.:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND KIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central
R.R.’s.  Send us your Inquiries.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., Hl. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. a

COTE BROS. & BURRITT

Elevator Builders,
Mlllwr‘lghts and
Machinists

52 Conde Street, Montreal.

WalterR. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in

K

f(CANADIANQFFIGESCHOOI

)-,;
o

V%

FOR SALE

A Well Finished CHIERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution;
all in good order.
Address:
“JOURNATL OF COMMERCE,”
Montreal.

mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion renm-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARX .

|
'!

—~The Aetna Rubber Co., Cleveland,
Ohio. have purchased a factory site in
Owen Sount, Ont.

-\ free site and tax exemptions have
been granted the Canadian Brake-Shoe
Co., by'the city of Sherlirooke, Que.

—-\s a substitute for a hot-water bot-
tle heat «n old magazine in the oven.
It wili retain the heat for a very long
time and will lie well against large sur-
fares.

~There are now 6500 women em-
ployed on German railways. The lar-
Zest renresentation of women in indus-
trinl pursuits in Germany is in the cloth-
ing and allied trades, in which 1,562,000
are empl.ned.
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—A by-law providing for a loan of $15,000 for road pur-
poses failed to carry, it is stated, at a recent election 1n

South Grimsby, Ont.

At South Vancouver, B.C., a by-law providing for a loan
of $10,000 for roads and sidewalks will probably be submitted

to a vote in the near future.

J. D, Hood, manager of the Inperial Bank at Quebee.
has resigned and will assume charge of the branch of the In-

ternationale Bank in that city.

U8, Steel Bs employing practically all its open hearth
furnaces for the first time in many months. owing to  the

short supplies cansed by small output

Uniilled orders for steel reported by the U.S. Steel Cor-
}mlu«linn on Mareh 31, amounted to 5304841 tons, a decrease

of 149330 tons sinee the ena of February.

The town of Weyburn, Sask., is about to call for buls
for the purchase of the following debentures: Munteipal
ll(»~[>ii;1|, $30.000;  sewers, $25,000; sidewalks, $9.000.

The Town Counetll of Verdun has passed a by-law provid
mg tor the issuance of the $229.000 debentures voted recently

for firc-equipment, water, eleetric lighting and sewerage.

The imports of the United Kingdom in the last ten years
have increased nearly $1,000,000.000; those of Germany, about
$700.000,000; of Irance, about $500.000,000; of the United
States. about $700,000,000.

Haldimand County (P.O. Cayuga), Ont., is asking for
proposals up to and including April 20, for $100,000 415 per
cent highway debentures, Due in 30 annual instalments of

principal and “nterest

The Cunard Steamship Company has decided to pay the fol
lowing dividends for the year 1911:~ On the Preference stock,
5 per cent per annum: on the Ordinary shaves, 7y, per cent

per annum. hoth d'vidends less income tax.

. An election held at Souris, Ont., resulted in a vote of
104 to 32 in favour of the question of issuing $10.000 5 per
cent 20 instalment hospital debentures.  We are advised that

the<e debentures will be offered for sale in June.

Bank exchanges last week at all leading ¢'ties o the

United States aggregate $2.830.084,545, which is a gain of 9.2
per cent as compared with the same week last year and ot

0.6 per cent compared with tne corresponding week in 1910,

At Fort Saskatehewan, Alta., proposals will e received
until April 36 for §20.000 51, per cent hydro-electric deben-
tures repayable in 20 cqual annual instalments of principal
and interest These debentures were offered without sue

cess oon Marceh 15

The New York Court of Appeals has dec'ded that persons
who invest money in the honds of a corporation, velying upon
a prospectus containing misleading statements concerning the
properties of such corporation. arve entitled to recover  the

money so invested

The Publie Service C‘ommission hias authorized the Erie R.
R Company to issue $10.000.000 three-year 3 per cent colla-
teral gold notes and to sell the same at a price sufficient to
realize $9.700.000. Jo P Morgan and Company have bought

up the whole issue.

- St. Catharines” Ont.. tax rate this year will be reduced a
mll and a half from that of last year. being only 231, mills
for all purposes. including schools.  The general rate will
be 1714 mills, and the school rates, including the Collegiate

Institute, will e another 6.

—The U.S. Supreme Court has unanimously affirmed the
decision of the Supreme Court of Missouri rendered in Decem-
ber, 1908, ousting the Standard Oil Company and the Republic
0il Company from the State on the ground of violation of the
State Anti-Irust laws. and imposing on each a fine of $50,000.

The klectric Storage Battery Company had the best year
in 1911 since 1905, and carned 7.78 per cent on its outstanding
capital stock on which 4 per cent is now being  paid. The
present cap talization is $11491.133  preferred T per cent
stock, $12.103.350 common  stock, and  F6,000,000 6 per cent

convertible bonds

The sharcholders of the Michigan Central ROR. will vote
May 2nd on anthorzing the issue of 50 year, not to exceed 5
per cent, bonds to the value of $22,500,000, by the Canada
Southern Ry. under its contyol. The proceeds are to be
wsed to refund $14.000,000 fivst lien 6 per eent and §6,000,000

second lien 5 per cent bonds due in 1913,

~The last statement showed that on the first of April
stocks of copper on hand had decreased by 572431 pounds
within a month. the total being (2.367.557 pounds. Produc-
ton increased in that time by 9.600,000 pounds, and domestie
consumption increased over 11.250,680 pounds. European de-

liveries. owing to labour troubles.” fell off by 4,700,000.

Roswell Miller, chairman of the Chicago, Milwaukee and
St. Paunl Railway, has announced that the St. Paul’s board
has just authorized an issue of $34,892.466, 414, per cent con-
vertible debenture bonds.  The amount is 15 per cent of the
company outstanding stock.  The new bonds will be offered
to stockholders of record, April 25. at par, payable May 31.

Montreal bankers have an interest in the case of George
1. Ham, president of the defunet United States Banking Com-
pany, of Mexico. who was sentenced recently to twelve years’
imprisonment on three counts of the indictment against him
charging misappropriation of the funds of the institution.
Ham has been confined in the Federal distriet prison since the

failure of the bank in January, 1910,

Canadian finance ers have acquired a counsiderable interest
in the New urleans. Southern and Grand Isle Railway, which
recently concluded arrangements for the purchase of the Al
giens-New Orleans Ntreet Railway and Eleetrie Light Co.. and
are going to connect Grand Isle to New  Orleans by rail.
There wll be about $3.560.000 new bonds issued. and it s

stated that capital for this purpose has alvcady heen secured,

An official of the Great Northern denies report that the
Il interests have acquired waterfront land at Port Arthur
and Fort William, Canada, for the purpose of erecting steel
mills and going into the steel manufacturing business. = [le
further says that they have not purchased any land in that
vienity for any purpose whatsocever. It is reported that
the President. J. J. Till, is to vetive from the Great North

ern soon.

-I'bere were three more strikes in existence, according to
the Department of Labour’s monthly record. in Canada dur-
ing March. than in February, and three more than in Mareh,
1911. About 14 firms and 2000 employvees were involved .
The loss in working days was estimated at 44800 compared

with 10.080 in February., and 33 600 in Mareh. 1911 the on

Iy str'ke involving more than 200 employvees was one of til

aors. at Toronto

Mr.o o Lo Stuart Patterson. assistant general manager
of the Eastern Townships Bank before it was taken over by
the Canadian Bank of Commerce. has been appointed superin-
tendent of the Banking and Commerce Department of the
Canadian Bank of Commerce at Torouto. Mr. Patterson
was well known in Montreal bankng circles, where he was
for a time assistant manager of 8t. James Street Branch of
the Kastern Tonwships Bank.
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—The Minister of Railways announces that the Dominion
Government has bought new equipment, costing $1,250,000,
for the Intercolonial Ra:lway, including nine freight locomo-
tives from the Canadian Locomotive Works at Kingston, 500
steel box cars from the Nova Scotia Car Co., two dining cars
from the Canada Foundry Co. and six passenger cars from the
Preston Car Co. The government is in the market for a
large number of refrigerator, coal and live stock cars.

Cotton seed oil, labelled in many instances as pure olive oil.
has a somewhat extensive sale in Canada.  The deception is
to be stopped. Under the Adulteration Ac¢t an Order in-
Council has been passed providing that when cottonseed oil is
offered as salad oil, the fact that the article is from cotton-
seed must be declared on the label.  The same provision is
made where there are mixtures of cottonseed and olive oils.
The cotton seed product is of a coarse globule or grain, and is

in many cases harmful to the digestion.

—The old Quicksilver Company has suddenly jumped from
5 to 67 for common and 614 for preferred.  This is the old-
est mininig company listed on New York Exchange. It was
incorporated in 1866, and for several years pa'd  handsome
dividends. The par value is $100. and in the old days tho
stock sold at or above par. Danicl Drew is said to have
made enough money out of it to found the Drew Theolog cal
Seminary.  No dividend has been paid on the common sinee

1882, and nonc on the preferred since 1903.

—Letters patent of incorporation have been granted to the
St. Maurice Valley Cotton Mills Ltd., with a ecapital stock
of $1,250,000. The chief place of business of the company is
to be in Montreal.—Other incorporations announced are: -
West Hill Land Co.. capital. $175,000; Union Land Corpora-
tion, capital $200.000: Smith Bros., capital, $400,000; Duroch-
er Construction Co., capital $50.000; all of the City of Mont-
real; General Motors Co.. of Canada, eapital $100o0; Walker-
ville. Ont.: Brewsters, Lid.. capital $500.000. London. Ont.;
and Dominion Charcoal Co., capital $40.000, of Toronto.

The minting of Canadian five and ten dollar gold pieces
will begin next month at the m nt. The new coins will meet
a long felt want in Canada. practically the only gold comnage
used here Leing Anierican. There are several millions worth
of the latter here in e‘reulation. The new coins will be ex
actly the same intrinsic value as the American gold lyim-;-vs.
and will be exchangeable at par in the United States. 1hus
obviat' ng present difficultics of Canadian  travellers visiting
the United Stated in regard to being obl'ged to discount Can-
adian bills. There will be about cight m:llion dollars’ worth

of the new gold preces coined this year,

The latest findings of the Department of Labour’s prices
record show that the past month maintained the exceptional
Iv high point reached in February. The Department’s index
number was 134.2 for March, compared with 134.3 in the pre-
ceeding month. A year ago the number was 126.3. A
feature of the past month was the decline in egg prices; on
the other hand animals, meats, vegetables and  imported
fivits advanced. It is pointed out that the Department’s
fimires are based on observations of the movements of about
260 articles seleeted for their representative character, and
tha* the price level now shown is the highest in  at least

thirty vears.

Owing to the boldness of Parisian Street robbers, who
have been robbing bank messengers in broad daylight. and to
the dealing of “‘get-rich-quick” financiers, a special “financial”
brigade of the Irench Criminal Investigation Department has
been formed with  six  detective inspectors and sixteen
“agents.” The special business of the squad will be to look
after these matters, and especially after all those financiers

who start ‘n husiness as “bankers” with unclean records be-
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hind them.  “This “financial” detective brigade has long been
a pet scheme of the Public Prosecutor, but was ovrought to
a head by the doings of “Monte Carlo Wells™ and his “one

per cent per day bank.™

—Industrial accidents oceurring to : individual workpeo-
ple in Canada during the month of March, 1912, were report-
ed to the Department of Labour. Of these 90- were fatal and
182 resulted in serious injuries . In tne preceeding month
there were 74 fatal and 178 non-fatal acc'dents reported, a
total of 239, and in Mareh, 1911, there were 104 fatal and 218
non-fatal accidents, a total of 322. The disasters of the
month involving more than one fatality were: An explosion
in a coal mine at Merritt. B.("., on March 7. which caused the
death of seven miners and the serious injury of two others;
accidental falls of coal in the mines at Sydney. N.S., on
March 11, and at Springhll, N.S.. on the 22nd, cach result-
ing in the death of two miners; a runaway car in a mine at
Westville, N.S., on March 26. which jumped the track and
struck and killed two miners.  On February 29, near Fitz-
hugh, Alta.. a premature explosion of dynamite on the econ-
struction line of the Grand Trunk Pacific Railway killed nine

employees.

In ‘handing down a decis’on in the case of the Title Guar-
anty and Trust Co. vs. Nichols. the Supreme Court of the
United States has upheld the verdict already rendered against
the company in the Supreme Conrt of Arizona.  The case at
issue is of considerable interest to these institutions whose
employees are protected by surety bonds The cashied of a
local ank had been honded by the Title Guarvanty Co.. and
later was guilty of defaleation.  The attempt was made to
avoid payment on the strength of a showing that there had
been renewals of the band. at cach of which it had bheen cer-
tied by the bank that an examination had shown the cash
ier to be up to date and in good condition with his accounts.
The question was therefore raised how far the fact that such
examinations had not been held or sat'sfactorily held war-
ranted the company in retusing to pay the bond Line opin-
ion holds that if the bank had knowintly and intentionally
refused to make the xaminations and had certified that mat-
ters were in sound condition when they were known not to
be so the contention of the title company would have been
valid, but that inasmuch as that was not the case, but the

certificate had been made in a routine way. and without much
stress upon them so that they did not constitute an essential
part of the stipulation it would be unfa'r to interpret the
terms of the Londs in such a way as to release the company.
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THI LOSS OF THE TI'TANIC.

The ingenuity and constructive ability of man has
achicved amazing suceess in improving  his  natural
condition, hut he i hy no means lord of nature as yet.

Al that (‘\[n‘l'i(‘ll('(u science amd mechanical ;Illl]il‘\'
has faueht or cnabled the naval enginecr to construet,
was built into the Titanic. A xixth of a mile i
leneth. 175 feet from keel to mast head, stupendous in
power, perfect in Tuxury, theoretically immune  from
danger of sinking, thiz vessel vepresented the acme of
huwman <Kill, the sum of the teaching of all the centur-
feg. Tt was humanity’s challenge to  the  eloments.
The coodliest vessel ever floated on old Ocean’s
breast. and in the opinion of competent navigators. the
very =afest. who need fear to confide his very life to
her keeping ?

So it was that when the appalling news came  that
this great Titan had encountered an iceberg in the
North Atlantic. we regretted the had fortune  whiel
had cauged her delay and loss. but vejoieed that  she
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Manager for Canada. QUARDIAN BUILDING
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160 St. James St.

was under her own steam. or in tow of the Allan liner
“Virginian” coming into Halifax for such repairs as
might le needed.  Ier passengers, we were told, had
Al heen transferred to other steamers summoned to
ler assistance by Marconi’s wireless and invaluable in-
vention. Names, famous in our commercial and fin-
ancial life were represented on her passenger list, and
we are all rejoiced that no weaker or poorer ship had
convoyed them, and met with the aceident.  There
was excitement in the town naturally, but according to
the evening newspapers. there would he temporary dis-
comfort only for the passengers: and for the ship, de-
lav for repairs.

At the very time the queenly Titanic lay 1,750 fath-
oms= deep in the maw of old Ocean, who had in a mo-
mentary combat inflicted the mortal wound wh'ch sent
her 1o irretrievable destruction! They say some twen-
tv millions of dollars in value and contents went down
into the tombh in the graveyard of the Atlantic, south
of the snistrons Sable Island.  0ld Ocean made no-
thing of architectural 1711, expensive construction, or
Drilliant contents. Tt had all combined to challenge
his supremacy. he had in a flash converted its glory in-

to a wreek,

“Which like the glorious fabrie of a vision faded

T.eaves not a wrack hehind.™
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It was a tremendous blow to human complacency |
A frightful monetary loss, wiping clean out & prodigi-
ous slice of the world's capitall A fearful rebuke of
the assumption which affects to master and bridle, if
not to despise mature and all its forces, as a bound and
trained slave.

Most terrible of all, however, was the fact which
slowly and tantalisingly broke wpon the world—for it
was more than even a national calamity—that there
had been loss of life stunning in its immensity. QOver
a thousand and a quarter of ‘precious lives, old Ocean
had strangled in the pitiless cold \\‘a101’~‘ somewhere off
the Newfoundland Banks! Some of the best known
business men in Montreal, as well as ome of world-
wide eminence in one direction  or anot her—wealthy
ones, freasured women, gallint men who gave up the
chance of life to the weaker, brave hearts, and timid
ones alike, rich and poor, toilers and Ivlsnru], all alike
were carried down along with the tawdry wreck of the
finest ship ever built for the comfort of man.

We might talk about the lack of sulficent Jife hoats,
of the need of scientific warning of the prosimity of
icebergs, of gome failure on the part of the responsible
navigators, but what is the use of it all®  We shall
come fo all that hy and by.  For the moment we are
driven back to first prineiples, and to the simyple ac-
knowledgment of the famous French preacher on s

farnous occasion: Al we can do

“God only is great!”
is as mothing to 11is Might.

Ilim I«rnml'

“lle doeth what scemeth
and we have sU1T almos everything  to
Jearn of what is worth knowing.

The city has seldom Dbeen more profoundly moved,
than during the last two davs, and those who sorrow
are cortain of the heartfelt sympathy of  evervone .
We do not partcularize, knowine the uncertainty
which alwavs surronnds the news ol [ <hipwrecks, and
the fales of the missing. But we condole with
humanity, with the enterprising builders and owners
of the great lost ship, and we venture the hope that
the Nmighty Disposer of all of us. may Himself re-
veal Iis all-pitying love and merey io the hearts Ie
judeed it to be hest to afflict .

THE BANK OF BRITISII NORTTI AMERIC |

The fact that the last vearly genceral meeting of the
Bank of British North America held in Tondon Jast
month, was the T 6th, reminds us that the history of
this Bank is practically the history of Canadian Trade
and Commerce. The outlook i the Canada of 183G
could not have been particularly encouraging, though
even then the forces were marshalling  themselves
which resulted i the federalion of the scattered Pro-
vinees just over 30 vears later. which has rezulted in
our present prosperity. It required some faith in the
durability of British connection to establish and main-
tain in London a British North American bank, when
the patriofs of Tpper and Tower Canada wore adopt-
ing the rough and ready methods of Nelson. Macken-
zie and Papincau in the effort to secure Canadian
rights in the British federation.

Quietly and sf(‘n(m'\{. however, the Bank of British
North Amwerict has gone on, ever strengthening the
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comection between British finances and Canadian de-
velopment, without haste and without cessation. That
to-day it has a business of $62,288,506, with a paid-up
capital of but a million pounds, is prool of the success
which has attended its progress.

There was, of course, not the slightest hesitation on
the part of the British Government in extending the
Royal Charter under which this Bank exists, for an-
other 10-year period upon its automatic decennial ex-
piration last Julyv. It is noticeable, hhowever, that the
management has digposed of many  of its  English
securities, and invested more largely in Canadian
honds, and other collaterals during the past few vears.
It thus enables itself to take full advantage of ourdo-
mestic arrangements regarding circulation, and doubt-
less finds other sound reasons for  continuing  th's
course.

A full report of the Annual Meeting, with last year’s
staterments. will bhe found elsewhere in this number of
the “Joumal of Commerce.™ Tt will be seen that the
net profits, alter making the nsual deduetions,  mn-
ounted to K632.116 or nearly 12 1-
In 1910 the profits min-
I'n cisposing of this the Reserve

2 per centupon the
paid-up capifal of $4 866666
ounted to R5H1.800.
was increased by $121,666, and now .~t;m<l>‘ at $2,774 .-
000, the officers™ pension, widows™ and orphans’, and
msurance funds received generous additions; a five
per cent homus was given to the stall, and $48,6G66 was
transferred to the hank premises acecount.  There re-

S
mained to be wlrriml on to the next year's accounts,
2. A twelvemonth ago
the amount carried over dnmunm] to $218,318. Tt

the large balance of %337 .

will be noticed that the profit and loss account makes
a very satisfactory showing.

The notes in cireulation were reported at $4.411,597,
an increase of $6G1.097, within the vear.
creased by over $4,000.000 to -‘1\'.“).()3'}.7 08, part of
which, however, as explained by the chairman, is ex-

|)(‘|l( ysits in-

ceptional, and may mnot be repeated.  On the other
hand. loans and other accounts came to $40.G86 LR,
marking with call and ¢hort loans ($10,607,432), and
more permanent investment in exchequer and  Can-
adian Donds ($2.838,210). the ready call made on . sat-
isfactory terms upon the funds entrmsted to, or con-
trolled by the Dank. At the same time, in cach and
specie there was actually on hand $7,177 236, for the
ordinary everv-day purposes of the Bank .

Mr. E. A. Hoare. the Chairman, made a timely and
most interesting address, well worthy of imitation for
its terse and lucid “meatiness.” In referring to the
intended rebnilding of the Canadian Theadquarters’
building on St. James Street, he made the following
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reference to the building:—“The site upon which the
present building stands was purchased in 1842  for
$12.166.66.  Today, alter the lapse of seventy years,
it is worth more than $243,333.33. Tle building oc-
cupied some years, and I find from our ancient records
that it was not completed until 1847, the total cost of
land and building being $55,218.66. No doubt ad-
ditions were subsequently made, but I have not pur-
sued my researches any further.  Apparently no con-
tractor was employed, and our books contain long
columns of detalled entrics of payments for piece-
work and for huilding materials, even including bricks,
which were sent out from London to Montreal .”

Other banking premises are also to be erected this
year at St. John, N. B., and at Edmonton, Alta.

The Bank of British North America has 87 separate
ceablishments, some of them in far distant points, as
for instance, at Dawson, Yukon, and Fort George,
B.L., which are hy no means of minor importance.

[t was decided at the meeting to clote the year's
Lusiness on November 30, ivstead of Decerber 31, and
the dividend of 8 per cont will for the future be paid
<Josg Tncome Tax.” instead of “free of Imecome Tax”
The refiving directors, Messrs. (L Do Whatman, J.
J. Cater, and ITenty J. B. Kendall, vere unanimously
re-elected .

We invite the attention of our readers to the report
1ol and offer our congrafulations to Mr. Stikemuan,
{he Goeneral Manmager, and his staff, upon the pleasing

success which has attended the year’s proceedings.

SUDBSLRLARIES TO INSURANCE  COMPANIEN.

[t is quite commonly said when reports of fires are
made, “Was the los covered by insurance?” If so,
{hore is satisfaction expressed and the loss 1s consid-
cred to be nothing.

As a matter of fact the loss hasbeen divided over a
laree community of interests only. It is Toss, com-
plete, but its weight is takeen off individual shoulders
in wreal part and distributed among those who have
paickin cerlain amounts to help themselves to so much
protection.  This elementary prineiple underlying
tire imsurance animated the old original Phoenix com-

panies, which were built up, upon this mutality .

I{is our desive to lay particular stress upon ihe.

fact. since otheryise it is ahout impossible to make it
Cloar that it is not even primarily the business of the
insuranee companies to be coneerned about fire pre-

1t is the husiness and the duly of esvery
Since fire loss is fotal losg, however, ypu may

ven tion.
man.
subdivide its finaneial effecty, it is the duty of every
citizen {0 guard againgt, and in every possible manner
to tight against this mational waste. When is added
the life risk alwo.—mo inconsiderable item even in
numbers—ithe duly become doubly paramount.
Perhaps there are especial reasons why the weight
of this responsibility should he felt in New York, hut
itis there we find at the presemt moment that the citi-
zens are in organized movement to prevent the fire and
life loss which isthe shame of the United States, and
Yot us e quick to add of Canada alko.  Alarge Com-
mittee of Safety hasbeen formed in Gotham which an-
nounces ite purposes to be chiefly to protect life and

property against the bazard of fire, and it will endeav-
our to secure such changes and conditions as will make
both life and property as safe in New York as in any
other great city of the world. The committee is of
the opinion that no other city in the world, contains so
great a fire hazard as that found in New Y ork. 1t
states that mearly 400 lives and more than $1.0,000,000
of property are annually destroyed by fire in New
York; that underwriters and fire experts have shown
that three-quarters of the loss of life and property is
mnecessary, and that, awvaiting change in conditions,
many insurance companies decline to assume commit-
ments at any rates in some portions of the city. The
cormmittee has secured new laws of appropriate nature.
More than 1,600 inspections have been made to assist
the work of thecity and State authorities in correcting
evils than had the hearty co-operation of these officers.
In illustration of thisit is cited that of 74 complaints
to the State Lalour Department, involving more than
22 000 workers, orders for correction of from 2 to 5
violations were issued for each of 71 of these. And
of the complaints to the new bureau of fire preven-
tion covering 61 buildings, including about 400 occu-
pants, more than 85 per cent were given attention.
Despite the progress made during the past eight
months, the fact rermaimns, the (‘ommittee states, that
New York City to-day presents the greatest conflagra-
ion hazrd in the world. In the congested value dis-
rict of Mamhattan the type and occupancy of the
huildings, their mutual exposures, taken in combina-
tion with the enomous values involved, make so
alamming a situation that constant watchfulness day
andnightis necesarylest a conflagration occur which
willbe chronicled in history as the greatest disasterin
the world. The committee has compiled statistics
of deathsand their causes from burming in Greater

New York for aperiod of four years:—

°08.  '09. '10. 'lL.
By comflagrations .. .. .. .. .. .. 79 61 198
By stoves, coal, gas or ol .. .. .. 67 67 84
By lmaps o sy ss e s s ve ws e § 11 g
By playng with matches .. .. .. .. 40 D55
By other miscellaneous causes .. .. 94
Not specified by coroner .. .. .. .. : 69

360

This iz an apalling list, but as we are continually
being reminded. a gquite disgracefully Jarge list ecould
be compiled for Montreal also. The Hochelaga
school, and the Herald building calamities will recur
fo many minds in this connection. The “Journal of
Commerce” would be glad o see some large minded
citizems of this ¢ity attempt such an organization as
has heen eutlined . It isevery man’s duty to recognize
sorme respongibility in the matter, since our congregat-
ine here for business has caused therisk. We have
by no means discharged our duty to the community
when Dy insurance we have joined the ranks of those
united to help one another to hear the loss caused hy
fre. Most people recognize that life insurance does
not impose the duty of guarding the public health up-
on thelife companies. Itis as well that we should
come as speedily as possible to the realization also of
our duty as regards fire loss.
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HYGIENIC CURRENCY.

1t is improbable that the decision of the Dominion
Government to avail itself of the provisions of the
Fidelity Metal Currency Act, and begin on a large
scale the coinage of gold, will do much towards driv-
ing paper bank bills out of circulation. Those who
know the convenience of bills are never likely willing-
ly to exchange them for gold coins for daily use.
There are cases where gold iz necessary, of course, and
it is well that the output of Canadisn gold mings
should be employed in this mamner, instead of making
uwse of a foreign currency as at present.

The ome great objection tp a paper cirrency is the
hygienic. No ome an tell what disease he may be
putting into his pocket with his money. And feden
where there is not absolute danger of this, it is mot
right to allow bills nauseating from their fithines to
remain in circulation.  Some of our bills are provo-
ctive of disgust, when we stop to reason out the deri-
vation of the dirt they convey with them. Navvies
and working women pass an exhalation hideous to
think upon, for strange substitutes are found for poc-
kets and purses in many cases. The Dominion Gov-
emment, as well as the banks would dowell to give
some special attention to the matter in these days)
when the schoolmaster is abroad, and is as likely as
not a hygienic crank, as is every one of the doctors.
We are learning, for instance, that small-pox, as well
as scrlet fever, rot to mention other horrible diseases
are practically epidermic in some locilities. People
there rust use sorme money,in the form of bills.
What becomes of these? Is there anysystem of furni-
gating, or cancelling them emplyed ?  What rule, if
any, prevails for dealing with the Government cur
rency in infected districts?

We have been led into these remarks by the follow-
ing paragraphs in the last number of the “American
(U.S.) Banker”:—It is estimated that it costs the
Government a million dollars a yewr to redeem the
goiled and germ-aden paper currency sent to the
Treasury for redemption.  For some time Treasury
officials have been looking for a means of cleansing
soiled bills so that the mass of paper returned may be
re-issued. At last the object of offieial search s
likely to he obtained, as two machines designed for
the washing of soiled bills are now on trial in the
Treasury in Washington.  One of the machines will
make a billlook as cdean anderip a5 newintwo min-
utes. while the other will effect the same transform a-
tion in three minutes.

These experiments are heing carried on in the Trea-
sury in Washington, and the machines are now -washing
$25,000 a day. The prowcess is regarded as of so
much importance, that German bankers are carefully
watching what is being done, and have sent a large
quantity of bills for renovation in the Government
laundry .”

While we would not go so far as to advocate thein.
stallation of a laundry in the Finance Department at
Ottawa, we believe that if the subject of keeping the
carrency clean is important enough to be considered
teriowsly at Washington, it might be given some
thought also in Canada.

DISPOSITION OF SEWERAGE.

The attention of Canadian. cities now using the
rivers of the country s drains might well be directed
to the experience of such communities elsewhere as
have adopted other methods of disposing of sewerage.
There is a growing disposition to prevent the befoul-
ing of natiomal watersin theinterestsof public health,
which is bound to puta stop toitsome day. That it
Is unnecessary alsothereis good reason to believe.

Acase in point is that of Bradford in Y orkshire,
which is distinguished from all other cities and towns
of the United Kingdom by its success in transmuting
the contents of its sewersinto profit-yielding material.
Other cities cerfainly do something of the kind, and
regard it as making the bestof a badjob; but Brad-
fordregards it 110m the outset as a good jol, and pro-
céeds to make the best of that, 'Thus last year the
Corporation actually made a profit of £30,000 out of
the sale of grease recovered from the sewage, and is
now anticipating that thisamount will be increised to
the sum of £50,000 per apnum as the resull of bring-
g inte operation new extraction machinery, which
has just been installed at a cost of £0,000.  After
the gresse has been estracted, the pressed cakes of
solid matter thatremain are sold abroad as fertilisers,
and during tne coalstike they have been in den.
as fuel for the local factories.

I'tis probable that in years to come the presenters
will le looked back upon as furnishing ridiculous in-
stancees of dunping the wealth of the country into the
water toget rid of if.

IMPIERI AL COMMERCE .

The cause of intra-imperial trade should receive
further encouragement from figures issued by the
British Board of T'rade, in reply toa question in Par-
liament by Major Archer-Shee. These show that
Australia, witha population of five millions, purchased
from Great Britain in 1911 manufactured goods to the
value of £27,810,000, while Germany, with a popula-
tion of 65 millions, purchased only £27,584,000 worth.
Again, (amada, with a populition of seven millions,
bought £16,722,000 worth of manufactures from
Great Britain while I'rance, vhose population is 40
millions, bought only £15,579000 worth. Ney Zea-
land, too, witha population of one million, took manu-
factured goods to the value of £8,612,000, while Bel-
gium, with a populationof 734 millions, teok ounly £7-,
395,000 worth, It is obwious from these figures that
the Great Dominions are- the best customers of the
United Kingdom .

The fact should be recognized in British legislation,
as faras that ispossible under the present trade policy.

—Amerian Telephonie and Telegraph Co. is selling at 16¢
some of the copper it lought months ago when prices were
around 11 cents .

—Reports state that the Couneil of Halton County, Ont.,
hasvoted (o passa by-law providing for the issuance of $300,-
000 road bomds.
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METAL DUTIES.

No doubt the increased cost of living, although due
in great measure to the more luxurious scale adopted
in Jate years, iz at the hottom ol the fierce discussions
upon the rate of customs duties now proceeding in the
United States, There are not many housckeepers
who, when worried over the difficulties ol housekeep-
ing bills, are considerate of the fact that under a sys-
tem of direet taxation, they would have to lay by regu-
larly againgt the visit of the tax-collectory whose claim
there could he no possibility of ignoring. The fact
that under the protective system, the cost of running
the country is paid in minute additions to most arti-
cles purchased, o small individually, as to be only
slightly hurdensome, is commonly forgotten by those
who have never lived under free trade conditions.

It is the expense of living doubtless which supports
the advocates of free sugarand free wool in the United
States.  The fact that sugar paid in duties to that
country, $52.000.000 last vear, iz great and important
in the eves of consumers. That they will save that in
their grocery bills, by removing the duty is the evisq
dent fact.  That the manufacturers and merchants,
who pav the corporation tax on annual incomes of
over £5.000 to make up that amount. will add this to
their hols, 1= not <o evident to them. Another cog-
nate Faci, that, of the 70.000.000,000 pounds of sugar
constmaed, 1.000,000.000 ]mllllll\ 15 ]il‘mlm'wl from
bects grown in the country. and that the removal of
the dutv will destrov thiz important wage distribut-
ing industry iz altogether disregarded in the argu-
maent .

The Bill providing for the further relaxation of the
duty on metals has heen reported on adverselv hy the
Finance Committee of the Senate, alter cieht months
of investization, A powerful minority favoured it
howeversand the present feeling of the Senate 13 }!I‘()]y-
ably in favour of passing it ax a matter of good polities
this clectoral vear.  The certainty that the higher-
priced Tabour in the States could without protection
offer no effective competition to the cheaper labour of
Turopesand we must now add of ('hina also. as shown
in the prices of crude and finished metals, is evident.
It may <how gross artificialitv. but so it is that the
TS trade would suffer alimost intolerably by the re-
woval of the protective tarvifl, The trade possibly
ought to <tand alone. We question, however, whe-
ther history will not support the  contention, that
the iron and metals trade has. in every country. need-
ed nursing along hy some protection or another until
development reachied the point where it was no longer
NCCOSSATY .

ITow <ensitive this particular trade iz to tariff en-
actions is shown hy the TS0 import tables for 1911
under the Payvne-Aldrich Aet, ax compared with those
of 1909 under the Dingley Act. the difference hetween
the two heing about 10,52 per cont reduction in duties
last vear.  For vears ending June 30, 1909 and 1911
the comparison runs in leading articles as follows:—

Imports for: 1909, 1911.
Aluminuny, erude, scvap and alloys .. % 308074 § 943.820
Aluminum, in plates, sheets, hars, and

rods 3 S 8T 4. HF za BF  B¥ 4424 49.860

Iron ore, including manganiferous iron

ore, and dress from burnt py-

Pt€R:s 55 sy ss 5E BE §E 5k 5 @ 2,552,117  6,691.68L
Iron in pigs: Ferromanganese .. .. .. 2,483,059 4,047,595
Scrap iron and steel ..o 0 L L 60,184 304,746
Bar iron, bars, billets. blooms, ete. .. 611,119 1,187,292
Wire and manufactures of.. .. .. .. 997,450 1,558,889
Steel ingots. blooms, slabs, ete. .. .. 1,846,537 3,377,259
Tin plates: Sheets or plates ol iron

or steel coated with tin, lead, ete 3,230 65 3,357.379
Wire 1ods. o we ww ss w8 ss ss @ oo 55T.TT6 S94.837
Pocket knives, pruning amd  budding

knives, erasers, cte.. ; W 709.952 804,679

Table. carving. cooks’, kitchen  bread

and butter knives. and forks and
steels.. .. .. .. .. b e G4 a3 94.620 198915

The new Bill would effect reductions in duties of
approximately 30 per cent, under which the pressure
of outside production would. of course, be much more
acutely felt. In fact. its supporters openly claim
that imcreazed imports wounld prevent the loss in duties
falling by maore than $1.100.000 per annum.

The loss in wages to U.S. workmen. and  through
them to the trade of the country, is not considered at
all. Nor are the claims of thousands of shareholders
in steel and metal companies, scattered throughout
the world, given any  consideration. I'ree  trade
in metals means a levelling ol the wage rate,
and presumably of the interest upon stock rate, the
world over.  No doubt Canada. (ireat Britain, the
United States and Germany could compete on equal
ferms if there were to be equalities in all the prices
paid for lahour, and other things. But since, per-
haps. the majority of Canadians, and certainlv very
many in the States, lTeft the older countries to escape
from existence under these wage and other conditions,
there would not appear to be a great deal ol sense in
making such changes.

In short. the high prices of things ave not seriously
to be worricd about. provided there iz the cash neces-
sary to pav the prices. (heapnesz and good times
do not run in harness together, but rather the  con-
frarv.  The wit of man cannot interfere with advan-
tage in these relationships. You cannot have the
cheap =teel of the small wage countries, and  good
wages For s<teel workers on the basis of pavment on
thig side the Atlantic. at the same time, “unless zome
exceptional plan is adopted for the purpose.™

We would commend the whole matter for further
consideration to the Administration at Ottawa, which
is supposed 1o be wrestling with the subject of  the
iron and <teel hounties at the present time.

Reports state that the question of borrowing $13.000 for
a market building will be submitted to a vote on April 19, in
Stratford. Ont.

Electrie railways in the United States last year earned in
oross $414.928.081. Last year the total was $389,810,015.

~The Grand Trunk Railway will offer £1.500000 4 per
cent debentures at 981, in the near future in London.

The Dominion Government will not coin silver dollars, as
provided in the Fielding metallic currency aet.

—The Royal Bank has closed its branch at Cobalt, Ont.
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ELECTRIC POWER FROM UNDERGROUND COAL
¢« COMBUSTION.

There is in a Province down by the sea, a coal min-
ing company which utilizes its waste coal slack in pro-
ducing clectricity at the pit’s mouth for the work of
the mine. and also for sale in, a near-by town. This
has always appeared to be as near to the acme of
cconomical work as it is possible to get. A British
scientist, Sir William Ramsay has, however, an even
more elementary process to suggest.  Though daring
in the extreme, his plan has been receiving a good deal

of attention in England, owing to deprivations caused

by the coal strike, and is to he tested by actual experi-
ment this summer. If successful, there may be a
possibility of utilizing some of the poorer and smaller
seams of coal in (fanada in a similar manner.

Sivr William said.
“to put down a horchole into a statum of coal. To

“The idea is, in the first place.”

Fegin with, it would he a stratum of no value. and the
nearer the surface the less the cost of working. The
Tole would Teabout a foot and a half wide, and a tube
would he put down to keep it free from water.  There
would Fe three concentric tubes. the inside, the middle
and the outside.  Aiv would he forcer down the out-
side tube. the coal would burn. and gas  would De
brought up the middle tube. or, vather. in the space
hetween the middle and the inside tubes. With a
wood blazing fire down helow, the coal would spread
slowly and distil. The gases hrought up would be
the usval gircs, called producer eases. They are used
for working gas engines, ™

“Could they he emploved for any other purpose?”
Sie William was asked .

“Itis a question of cost. You cannot convey this
gas very far owing to the expense of piping. 1If it
could be used at a reasonable distance, perhaps ten
miles. it might pay to put down piping.  The cheap-
ext thing to do, however, would he to convert the gas
mto clectric power and distribute clectric current.
High-tension current can he conveved without any dif-
ficulty to any part of the countrv. and it can be dis-
tributed very cheaply. By this means the cost of
electric power would be reduced to about one-tenth of
a penny a unit, compared with a penny a unit that is
now the price for power. and with fourpence a unit,
or more, that i< the price for light. Here,  then,
would he the means of electrifying all the railwavs at
once. and of supplving power to all the  factiries.
This would he a start. 1t is not po=sible to v at
this moment what vou might not do hoesides. ™

As soon ax it was shown that power could be pur-
chased at once-tenth, or suppose we say onlv one-fifth,
the cost that it is at the present moment. Sir William
said he felt that there could he no doubt {hat railway
companics, factory owners and others would have no
hesitation in using it.  Indaed. they would he hound
to do <o And instead of the blazing fire on the do-
mestic hearth, and in the place of the present rather
costly system of heating rooms hy gas or the oxisting
apparatus for cleetric fires, he sugoested the mnovel
and possible alternative of obtainine heaf by means of
wires through the carpet.

“Get vour carpet at a temperature of 10 degrees.”
he said, “and your room would he quite comfortahle.”

A seam must now be two and a half or three feet
wide before it can be worked. In the new era it
might be under a foot thick, and half shale. neither
worth mining nor worth having even if it were mined.

“There are plenty of worthless seams,” Sir William
added, “where there is no population, and no harm
would be done even if the experiment failed. To
begin with. we should take a very poor supply. No
one would dream of taking a large productive coal
mine to begin with.  There may be, of course, un-
foreseen difficulties.  There always are difficulties.
But I hope during the course of the summer to prove
the value of the experiment.”

There is a fascination about the scheme as Sir Wil-
liam Ramsay discloses it, which must commend it to
most minds.  To British people. who are aware of
the prodigious speed at which their coal measures are
heing depleted, it must appear to be of the first im-
portance. We shall endeavour to inform our readers
of the progress of the experiments, as a matter of

supreme commercial importance.

SEEL  FREIGHT  (CARN.

With most commendable zeal and ability “Insurance
Ingincering™ has heen for some time past engaged in
propagating the only foundation principle for pre-
venting fire waste. This magazine realizes, as does
the “Journal of Commerce™ that it is prevention, not
cure, which has made most European cities compara-
tively immuse from conflagration risk. Banish in-
flammable material from buildings, and then only may
we hope to effectually diminish the disgraceful  fire
loss from this continent.

It was quite in line with this useful and illuminat-
ing propaganda for our contemporary to enquire as
to the ultimate possibility of huilding all freight cars
of incombuxztible material, as is already done in  the
case ol passenger cars on many lines.  That there ave
difficultics in the way of using steel for the purpose is
shown hv the following letter from the Insurance De-
partment of the Rock Island system:—

“Referring to statement contained in January issue
of *Insurance Engineering.” that all of the passenger
cquipment and a large proportion of the freight equip-
ment ordered hy the Pennsyvlvania Railroad during the
Year 1911 is entively of steel construction, in connec-
tion with which vou inquire why box car hodies can-
not he made of steel framing and sheet metal panels,
0 arranged as to he casilv detachable for repairs.

Steel has heen supplapting wood  for  {he  frame
work of freight cars to_a very considerable oxtent for
the reason that framing timher i= much more expen-
sive than the ordinary lumber emploved for flooring,
lining. sheating and roofing. In future develop-
ments it does not seem likely that steel will go much
further than for the frame work of hox cars. It is not
a good material for floors, as many varietics of lading
require a hlocking, ete., which could not be applied on
a steel floor. As to making the sides and yoof en-
tirely of <teel T helieve that the conductivity of steel
for Hoth heat and cold would make such construction
prohibitive, not to make mention of increased cost.
Unless some very thorough insulation was emploved,
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a steel box car would get so hot during the summer
months as to injure many high-grade commodities,
and on passing through a variety of temperatures
there would be niore or less sweating. ” In the winter
months, with present method of heating, it would be
a viry difficult matter to keep an all-steel car carrying
perishable freight warm cnongh to prevent freezing.
The cheapest insulationand best protection against ac-
cumulation of heat and cold, or sweating, is to have
the interior of the car of wood.

Above, T helieve, are the principal reasons why the
steel box cars does w0t seem to be desirable.

For the past two vears all of the passenger equip-
ment purchased hy the Rock Island Lines has been
entirely of sleel construction, with exception of inter-
ior finish of wool vencering and upholstering  of
scals.”

Now that atlention is heing direeted to the subject,
we may expect hat scienee will exert itself to enable
some cheap system of insulation. and non-condueti on
to he cnploved which will enable fire-proof and dur-
able material of some kind 1o drive combustible ma-
feral from usein railread rolling stock.

BUSINESS  DIEFICULLTTLS,
Not hing espeealny antoward  has marred  the progress ol
traule during the week . In=olv eneres are not nany il
ber, and none of thiem are of lirst rate 1 portance. \ceord
ing to Mesrs. RoG Punvand Co., st week's fulures nan
bered 19, of which 11 were for amounts exceeding 55000, In

the saome week last o year the nambers were 22 aml 9, respec

tively .
In Ontaro, the following have assigned: Cornelius Creiy:

hotly phiotos G bonrg; Mary Van Geer, stationery, cte, sotith

Poreupine; Cieo Iret well, forist, Toronto;- Johin Melsaggan,
merchant, Haileyhory .
In Quebees the tollowing haove also assicned s Joseph Beau

doin shoes, Montreals Mex. Peter=ons jobber in ey oo ds,

Montreal: U AL Fortin ceneral store, Teateey e (jud ey
To0 . Wostover. bheteher, Knowlton: Napoleon Ros< eeneral

slore, Mrice udicialy 3 00 Paigle \Woodw orker, Thettord

Mines

The Compagnte ole Bisenits des St Phvae nthes Lontte . St
Haxacinthe, has heen crnnted a0 windinerup ovder o petition
of Lo Marin and 1ils s compuiny wits i orparatel
Tebroary 12the I EL it B st horized e priad o $50.000,
hives of =100 Teach o Denis woas prestlent

Pouch

divided into
AL Lassonde voee president aomd - treasirer, and 1)L
ard sceretary I adddition to the above ofticers the divee
for- e A Ghodug b Tessier yemers. | Ao N Ger

main, and N Langaevin No =tat ement of their afares has
Deon received s vt

L. Lemniens ol Cooodry goods and ta lors. Verdun, have
assioned. laovine labilities of abont GO0,
Joseph Lo Michando general store. Thet ford Mines. has as
Hlonte, with I abilities of 85 117,

sioned on de mrd ol
has been made by the

A pelition Tor auw inding uporder
Suplee Klevator Co. LAd. NMontreal, through the  office  of
Wilkes and Bornet This < a U S0 coneern with dts head
quart ers in Philadelphias and is repr cented in Montreal by
R. Forrest Oulvy, On April 4t thiz company iled o peti
tion of Lankripder at their headquartersin Philadelphia.

A demand of assionment has heen served upon Antoine Ta
france, cabinetmalcer. Maontreal

In Manitoha:  The Riece Bros . shoes, Brandon: 1.0 T, Pye
fineh, manufact urer. jeveller, Paortaee la Pradirie: The Mani-
toha Tlorse Co.. Limited. Winnipeg: and W, Rourke and Clo,
grocer. Winnipee, hiave aesioned

In skt chewan: Chas. Warmunde. jeweller, Seott. has
assioned

In Tritish Colimba: A. F. Dealey, Vancouver, has assign:

The Bank of British
North America.

ESTABLISHED IN 1836.
Incorporated by Royal Charter in 1840,

SINTY-SEVENTH  ANNUAL  REPORT  and BA LANCE
SHERD .

Report of the Directors of the Bank of British North America,

Presented to the Proprictors at Their '\‘c\vut‘\'Si,\'ih

Yearly General Mecting, on Tuesday, March Sth, 1912.

The Courte of Directors submits the accompany ng Balance

Sheet to the 30th December Tast .
It will be scen that the protits for the year, incdduding #83 -
53

712.24 brought forward from last account, amount to $715,
<2057, which the Direetors propo<e to distribute as follows:

In the payment of a Dividend of 40s per share .. $194,666.07
Inthe payment of a Bonus of 10s per share .. .. 18,666.66
Both payable less Income Tax, on the 4th April next.
Transierring to the Reserve Fund .. .. .. .. .. 121,666.67
Transferring to Bank Premises Account. .. .. 48.666.66

And in the payment of o Bons of 5 per eent to

thie Stadl; aboul ¢ 55 55 5% w5 ge w g mp e 29.200.00
Dividénd paid OQetober, 191X v w0 48 54 4 v s 146,000.00
Teaving a halance to he carred forward of .. .. 04,018.71

The Conrt of Directors have decided to pay the present and
futiure Dividends and Bonuses “less Income Tax” instead of
“free of ITncome Tax™ as formerly. This practice is row
cenerally audopted by all the prinepal Banks in the United
Kingdom.

The above Dividend and Bonus will make a dist ribution of
S per ¢ent for the vear.

The Dividend Wiarrants wll e remitted to the Proprictors
on the 3rd Aprl next

Since the last Report. 30 June. 1911, a Branch  has  been
opened at Lytton. and Sub-branches at Verdun and Kerris
dale .

The following appropriations from the Profit and Tooss Ae-

count have heen made for the benelit of {he Staff. vize:

To the Officers’ Widows and Orphans Fund o 5684043
«“ o Penvglony TPunA wo ws wn e sv o 25130.14
“ ¢ Life ITnsurance Fund. - . 973.33

London, 20th Fehruary. 1912,

Proceedings of the Seventy=ixth Yearly General Meeting,

on Tuesday, March 5th, 1911,

The Seevetary (Mro AL G Wallisy having read the notice

convening  the meetine.

The Chaimran (Mr. B A Hoare) sa'd: Gentlemen, be-
tfore | make any reterence to the report and balance sheet
which is in yvour hands to-day, T must say a fow words re-
specting the report and balancesheet of the 30th .June, 1911,
beeause the report contained two parvagraphs of  =pecial im-
7)”1'1,1“:-1'. Pirst. the linblity under cuarantee for $200.-
000 which the Bank assumed in October, 1906, in connection
with the liguidation of we Ontario Bank, now d'sappears
from the balainee sheet. No claims arose under tue guaran-
tee. This yvou no doubt read with satisfaction, but the sec-
ond paragraph to which T draw your atient'on was of still
oreater importance. It was as follows: —* A eircular was is-
sued to the propriectors on- June 23 informing them that the
Royal Chavter had been extended for a period of ten years
to July 1. 1921.” At our meeting last year the Chairman in-
formed you that application had been made to the TLords of
the Treasury for this extension.and that there wasno reason
to expect that the application would any less favourably
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dealt with than on former occasions and it was a pleasure to
tue Court to be able to inform the proprietors by circular
on June 28 that these anticipations had been reaiized. and
now, without reading the report, to which 1 shall refer in de-
tail as | procced, L will pass on to point out the princpal
ch inges in the figures submitted to you to-day compared with
those of a year ago. The reserve fund is $2,7 74,000, com-
pared with $2,652333 in 1910—an increase of $121 666. 1t
has often been explained to you before that as our responsi-
bilities and our liabilities increase, it is necessary to keep on
building up the reserve, and we know that you approve of
that pol'cy. The deposits show an increase ol $4000,400, a
farger increase than you areraccustomed to see; but it is
richt that I should mention that there are inciuded in that
total certan special ll(‘]il)si\b. whieh 1 odo not expeet to be
permanent. Notes in circulation amount to $4411594, or
an increase of $O61.097 . During the year there has been an
increasing demand for crculation, and in the harvest months
we reached a record total.  To enable us to avail ourselves
of our full privileges minder vae Bank \ct, we inereased our
investment in Dominion of Canada Bonus. to wneh I shall
refer again when I speak of our mvestments, and we needed
them all. Bl's payable and other liabl ties show an in
crease of $4,097,733, but there is nothing special to say under
this heading. On the other side of the account, cash and
spece at bankers and in hand amount to $7.173,466—an in
crease of $1.362,660 . This cash item represents 41.75 pe
cent of our immediate liabilities —that is. deposilts payable
on demand and note ¢ reulation, Cash at call and short no
tice at $10,064 266, shows an increase of $983,066 and the to
tal of these two items amounting to $17242,600, actually ex-
ceeds the total of the immediate liabilities to wheh I have
just referred. Investments: Our holding  in Exchequer
Bonds stands at the same totil as last vear. Domin‘on of
Canada Bonds show an inerease of $374.733.  These purchas
es were made from time to time in anticipation of the de-
mand for crculation which subsequently took place.  There
is no object ‘n adding further to this investment, for we
have now reached the limit which we are allowed to use for
the purpose of our circulation by the Bank \ct.  Other in
vestments at 2111933 show a decrense of $43.800. Yo have

probably mot feed the eradual reduction in the total of the

otlier "nvestmonts. Neveral years have clapsal sinee  the

Court dee ded to exehanee the other mvestments for Domin
jon of Canada Bonds<.  Ten years ago the balance-sheet of
December. 19010 showed that the otiier investments stood ot
SLTST 466, whilst we held no Dominion of Canadae Bondds at
all . To day a= vou =ce, these entries are practicaliy  re
versed . The ntervening vears have not heen  favourable
for the sale of hish class seenvities. and it has required mueh
patient watehfulness to aclieve this result. Now that this
is avcomplshed we are well satisfied, and T venture to say
that in this matter of investments our position is most en-
viable, for, owing to the policy dec'ded upon by the Court in
1909 which 1 fully explained to you in my address of 1910

we enjoy complete immunity from the depreciation  which
has been =0 harassing {o all the banks in the United King-
dom during recent years. Bills reee vable. Toans on security,
and other accounts show an increase of £6.015000, anl the
total largely exceeds any previous records. Bank premiscs
showing an increase of 219000 call for the annual lamenta-
tion which youn are aceustomed to hear from suceessive cha'r-
men You know quite well what T am going to sayv. but
nevertheless, T must say it. The heavy expenditure upon
bank premiscs is one that we are most reluctant to incur, but
it is forced npon us.  Not to go forward is {o go back. and
we must be constantly pressing forward though conservatism
ounides onr steps. Nor ean T cven hold out any hopes that
we are reaching the limit of this expenditure. for during 1912-
13 it wll be necessary for us to undertake some important
buildine workk which has beeome inevitable. Those of you
who know Yontreal will regret that the time has come at
Tast when the old building—put wup more than sixty years
acn—has been condemned The constant inerease of the
work of the head office, owing to the establishment of so
many new branches, has with difficulty been provided for
dur'ng the last few vears. The point has now been reached
when 't cannot be provided for any longer. The old building

must come down, and on the present site we propose to erect
a modern building which should provide ample space not only
for the present requirements, but for the future, This will
be a large aud costy undertaking. 1 camot thus bid fare-
well to the old building which is so familiar o many in tis
room without a word of regret at the severance of old asso-
ciations and a tribute of appreciation to those who bult it.
But that is not all. \We have purchased valuable bulding
sites at St. John, New Brunswick, and at Edmonton, Alberta,
and in the course of the present year we hope to put up suit-
able buildings i both plices.  We take $48,666 from  the
profits of the halfyear for the credit of the premses ac
count and we wish that the we could have done more. L
warn you that later on we shall be oblized to do more; but
L wish to make it quite <lear tuat this provision is not in re-
spret of any deprecation in values for the properties owned
by the Bank are certainly worth more today than the ftig-
ures submitted to you in the balancesheet.  During the y ear
1911 eight Lranches and sub branches has been closed. \\e
lave now eighty-seven  sepanate  establishments,  compared
with eighty at the diose of 1910, The figures siow a gen-
eval and sitisfactory expans on, and I am pleased to say that
this expansion is also represented in the prolits,  For the
preceding year the protits were $344800 whereas the sum
noOW at your w.sposal amounts to § LS00, The re=sult would
have been stll better were it not tor the fact that the aver-

age rate for call money throughout the year in New York

Wes no better than 2,602 per cent, and in London 2,39 per
cent. and consequently the Targe sum maintained a t eall and
short notice, as the livst line of our reserves, has heen eaming
a low rate of interest. Of the sum at ourdisposal you have
already received $H6,000. as an inter'm dividend, and  we
How propose to pay a dividend of 40s per share, and a bonus
of 10s per share, m;ll\'lilg_r 8§ per cent for the year; to trans
fer to reserve fund R121.666 {o premises acconnt 48666 to
make the usual grants which you have always so covdially
sanctioned for the benefit of the Officers’ Widows and Or-
phan’s I'und. Pens®on Fund, and the Life Insurance und; and
nnally.in the payment of a bonus of 5 per cent on their sal-
aries to the staff, and this I trust you will generously grant
as you have done before, for I can assure you that they will
deserve it. Those appropriations will Teave a balance of $92.-
166 to be curred forward to the new account . You will ob
serve that this year we are introdueng a change in respect of
the dividend by paying it “less Income Tax” instead of “free
of Income Tax.” as heretotore.  As you are aware, this
change has Leen adopted by nearly all the proeipad hanks n
the United Kingdom. who have considered it desivable  to
separate the incometax paynunt. and to show to each share
holder hisindividual contr bution in respeet of the tax . -
ot her chamre which we propose to introduce is an alteration
- the bank s finunecial vear. whereby the halancesheets will
henceforth bhe made up to May 31 and November 36 in each
vear imstead of. as hitherto.o to June 30 and Decembor 31,
It haos been represented to us by owr general manager that
the routine work of the Bank is heaviest at the end of the
vear, and that in additon to the routine work. (he speeial
work connected with the preparation of all the returns neces-
sary for the auditors has in recent yewrs, caused such pres
sure in December that it has been felt to he a real havdship
fo the stall. Fhat vou will glhdily approve any change wh ch
wilt tend to the wellbeingof the staff T feel quite sure. We
do not propose to mialee auy alteration in the date of the an
naal meeting, which will still be held Tn Mareh of cach year.
as provided by the deed of settlement. 1T desire todraw your
particular attention to th's alteration. bhecause it must affect
tne profits shown in 1912, It is obvions that unless the un
foreseen ocenirs. we cannot hope to carnin eleven months as
much as we mioht do in a full vear. and therefore. alt hongh
we should not now have advineced the d vidend unless with
good hope of being able to maintain it. you must be prepared
to see a smaller net profit for 1912 than we are showing to
day. Tt is impossible for me to forceast the future. but our
hope is that we may be able to make two equal distributions
of 4 per cent cach, and, dropping the honus. to make the divi-
dend 8 per cent. T give this explanation <o as to prevent
any possible disappomtment when you receive the balance-
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sheet made up to May 31 next, which will represent the pro-
fits of only live months. The changes which 1 have now ex-
plained to you are important, and consequently we have not
introduced them without consultation with your auditors. 1
am authoribed to say that they have their full approval. 1
have occupied so much of your time in speaking of our domes-
te concerns that 1omust not exhaust your patience by ve-
ferring in detail to the many points of interest which natural-
ly occur when reviewing the progress of the Dominion during
191 1- 2 subject upon which it would be an interesting task
to speatk at length - hut 1 must endeavour quite briefly to no
tee some of the matters i tinance and industry which ap-
petr to me to le of principal importance. The year 1911 will
on political gronnds, always be memorable in the history ot
the Dominion, but as it has ever been the tradition of this
Bank that we should not introduce polities into our busmess,
Ldo not propose to make any further reference to the im-
portant i=sue submitted to the country in September last, or
to the result of the General Electton.  In trade and finance
the year has heenone ol steady progress without excitement.
The deposits in the Canadian banks at the end of December,
1011, amounted to $1,006.696.000  an inercase of not less than
FOAD0000 dwing the year.  This inerease is, I think, a re-
cord. and is evidenee of increasing prosperity. Y ou must not,
however, regard this merease of $110,990 000 in the resources
of the banks as arrsing enurely from the internal prosperity
and thiift of the people. for it is evident that nmported capr-
tal has contrhuted larzcely to this result, During the year
1911 Canaan’= prblic horrowimgs in lLondon amounted to $189.-
SO0, the painepal item in this total amounting to $82,-
79333, subseried for the ridroads.  Government borrowings
£1.900.000. but Municipal

were nnusual by smallamonnting to
increase -a condi-

horrvowings show a constant tendeney to
tion which is mevitable when we review the rapud  progress

of the |w|'inr-||:;\l cites of the Dominion. loxcedllent as these

seeurit ies \:luluul»lully are. it appears to o ne that owing to
the frequeney of Mtin cipal horrowings a lower bas's of values

that is. a higher return of interest wil have to be estab
Lished if they are to continne to attraet myestors., There
| Wy ery lrge inerease in the capital subserib
od for industrinl enterprises. The total exceeded $34 066,
GUG. heing an inerease of no less than $24.333.333 over the pre

When | had the pleasure of addressing you two

was al=oin 1911

coding vean
vears ago. | spoke a few words on the subject of investments
.in Canadi and T omust not ent rely ignore this subject to day.
The Dominion of Canada. in my opinion. alfords one of the
best, if not the very besto fiell for investment. but it is not
investment which is brought out un

logical Lo accept every
1 he

der the heading “Dominon of Canmada™ as though it must
Deyond question It s most important  that investors
should examine and eriticise for themselves, aml if they have
ot the Toeal knowledee which enables them to form a cor-
rect opinion, that they shonld make enquirtes from the many
conrees thal are now open to them before subsceribing to new
issttes. The mportance of this warning to the investor 1s
evident, Lut 1t is equally important to the Dominton of Can
ada . Development is proceding rapidly  far more rapdly
that Canada can finance from her own resourees and there-
fore it is of the first importance that the London alarket for
her securitios <hould he safecmarded. so that  the popularity
which her securities now enjoy should be preserved. If any
of yon wish to examine more closely into this question of an-
adian investments, T eannot do better than refer you to an
article on {he subjeet  which appearved in “The  Financial
Times™ of Febrary 10 which, in my opinion. is a most vali-
able confribution to the eurrent Iterature on the subject. In
addition to this large total $189.5800,000 there have  heen
other channels of invesment, sueh as purchase of real estate
and morteage Joans, which have attrmeted to Canada very
Taree sums of eapital You must also add to the amount
taken into the conntry —especially farmers from the United
States  hrine with them aunite substant™al snms Tmmicra-
tion shows « large inerease over 1910, the ficures for the
vear 1911 not {he fiseal vear—being stated as 350,000, com-
pared with 203.000 in 1910. Tt is noticeable that Great Bri-
tain was in 1911 {he Tarveest contributor o this total, where-
as in 1910 emigrants from the United States exceeded those

from Great sritan by apout 12000, Tie iron manufactur-
ers have suflered from considerable competition turough the
importation of pig iron from the United States, where pro-
duction exceeded a somewhat slack demand; but  notwith-
standing tms, the results appear to have been satisfactory.
It 15 exactly two years ago that | intormed you that the Do-
minion Government had deerded not to renew bounty on man-
ufactured iron, and that deesion was adhered to, so that in
due course the bounty expired. It was recently announced
in the London Press that the present Government had deeid-
ed--as @ temporary measure. while waiting the vesult of in-
vestigation by the Tarifl Commussion to revive tue bounty of
60 cents, or at the same rate as was in foree in 1910, on iron
manufactured from Canadian ores; but, so far as I am aware,
no official statement has been made to this effect, and the
Iitest advices which I have seen from Canada appear to show
that the matter is stibl under consideration. The conditions
of the Inmber trade were not favourable. The rainfall was
unusually light during the early part of the season, and con-
sequently the water in the streans was too low to enable the
lumbermen to get out their last winter’s cut, The market,
too, has been dull, hoth in the United States and Great Bri-
tain; but later in the year both markets showed some im-
provement . It s always impossible at the date of  our
meeting to give full information respecting the production
of the mines for the vear under review, beeause the figures
have not then been prepared; in fact, the Government re-
port for 1910 has only recently been issued. Ti's, however,
~hows that in that yvear the total mineral proauction was
$105.000,000. an increase of more than $13.000,000 over the
preceding year.  The gold product of the Yukon Lerritory,
in which we are interested through our Dawson branch, was
no1011 $4,019.060, baxed on the rate of $15 per ounce  (the
actual total would bhe somewhat larger): this was less than
in 1910, when $0L091.000 was the total.  The silver mines of
Cobalt containue to inerease their production, and it is esti-
mated that the total output of the Camp for the year will
not be less than 32.000.000 ounces.  Not only so, bhut the
price of silver has been risng throughout the yvear, and the
present quatation is higher than it has been at any time since
1908, and this advance in values is another point in favour
of the Camp. It is. however, to the harvest that we prin-
cipally Tcok for the evidence of Canada’s prosperity, and es-
pecially to the three Central Provinees. I cannot do better
than quote from a cablegram addressed by the Mimister of
the Interior to the 1izh Commissioner on this subject.  1e
says: “The harvest was late and the quality of crops in some
places poor, but the total Crop was abundant, and the rela-
tively high prices have on the whole wiven the farmer a good
though not a bumper year.  The crop will hring $200.000.000
to Western Canada.”™  That summary coincides entrely with
the report received from our own Prairvie branches in 1911,

IFurther official information received by the High Commis-
sioner from the Census and Statisties Offices at Ottawa states
that the field crops of Canada occupied Tast year a total area
of 32853000 acres, and their value, caleulated at the average
local jrices, amounted to $555.712000 a truly  remarkable
total. In the autumn Mr. J. 1. Mayne Campbell paid his
usual visit to Canada. and we arve indebted to him for much
vaduable work in the interests of the Bank. I. too. had
made arrangements for a visit to Canada. but was, much to
my regret. at the last moment prevented by private affairs
from Jeaving home. T now beg to move that the report and
accounts he adopted.

Mr. G DL Whatman seconded the motion,

The Chairman: T now invite any remarks that any share-
holders may wish to make respecting the accounts or the re-
]ml‘f v

Mr. T, 1. Williams: Tt seems a pity. sir. tha{ th's mo-
tion should be put without a remark of any kind from this
side of the table. but T am sure from your experience vou
feel that it is sveh a <atisfactory report that the sharehold-
ers have no criticisms to offer and no unfavourable remarks
to make. You have referred with feelings of some little
regret. T think. {o the increased expenditure upon Bank pre-
mises. T cannot myself share that fecling of regret. for T am
certain from the small observations T have been able to make

in various parts, that all expenditures of which T have any
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krowledge have been most economically and most prudently
designed and carried out. You have referred to Montreal,
and probably that and some of the Western parts are well
known to many who are here. I have noticed also both in
Victoria and Vancouver—to “speak only of two which are
further away—that there the sites are exceptionally good,
«nd the buildings are substantial and convenient, though
possibly they m:ght by some be thought to err on the side
of modesty, but that is a matter of commendable economy.
I will not troubte you with any other remarks or waste your
e further. 1 fell it is a most satisfactory statement
tl.at we have listened to.

Mr. Maurice Powell: 1 am glad’ to sce, in comparing this
vear’s accounts with last year’s, that there appears to be an
advance in almost all the items.,I think it is a very prudent

(Hear, hear.)

step, considering the very large amount of our transactions,
that the reserve fund should be increased by $121,666. That
i~ an item which one must always regard with satisfaction,
as it shows the strong basis on which the Bank is founded.
You mentioned the investment in Dominion of Canada Bonds,
and said that you had reached the limit aliowed by the Bank
Act. Perhaps you will just explain what that means.

The Chairman: The words which T used in my address were
there: —“There is no objeet in adding further to this invest-
ment. for we have now reached the limit whieh we are allow-
ed to use for the purpose of our eirculation by the Bank Act.”
We are allowed to issue notes to the extent of 75 per cent
of our capital, and we are allowed to issue further notes for
the rema'ning 25 per cent. if supported by the deposit of
Dominion of Canada Bonds. You will observe that 25 per
cent is $121.666, the point we have now reached.

Mr. Powell: 1 did not quite follow you. 1 think I have no-
thing further to say except to congratulate the directors on
the success which has attended their labours in the past year.
(Hear, hear.)

The Chairman: With regard to the question put by Mr.
Powell, the payment of che dividend must be made at a cer-
tain specified interval after the meeting, and therefore the
dividend will bhe paid jusSt as hitherto.  The month of March
is fixed by the deed of settlement for the holding of the an-
nual meeting, and we have no power to alter that: therefore.
the meeting will be held as hitherto, and the dividend will be
paid as hitherto.

My, Powell: Both dividends?

The Chairman: Yes.

The resolution was then put and carried unanimously.

The following directors who retire by rotation and offer
themselves for re-election were unanimously re-elected:—Mr.
G. D. Whatman (proposed by the Chanwman): NMr. J. J.
Cater (proposed by Mr. .J. H. Mayne Campbell):  and Mr.
Henry J. B. Kendall (proposed by Mr. .J. Brodie) .

Mr. Powell proposed the re-election of Mr. G. Sneath and
AMr. N. E. Waterhouse as auditors. The motion was sec-
onded by Mr. Tunmer, and unan‘mously agreed to.

Mr. Williams: May I be allowed to propose a vote of
thanks to chairman for his able conduct of the business to-
day? As shareholders T think we are exceedingly indebted
to the chairman and his coleagues for the great attention
they give to the affairs of the Bank. I feel myself that it
is a most satisfactory Bank to have a little money invested
in, becanse it is so very carefully watehed over and so ably
put out to our advantage. 1 beg to propose a vote of thanks
to the cehairman, directors, managers. and staffl

Mr. Tunmer: T beg to second that. 1 should also like to
say that T am very pleased to sce that in the bhalance sheet
this time yvou do not .fur;_wl the stafl Last yvear the chair-
man said that someone had written to h'm objeeting to any-
thing extra being paid to the stafl. T do not think that it
is the right policy to st'nt the staff in any shape or form.
Tf we want good work we must pay for it. The remark
was made lTast vear that other banks had given more by way
of a bonus to the staff, and T think that we should not be
Dehind them. T have great pleasure in seconding the pro-
posal.

The vote was unanimously accorded.

The Cha‘rman: We thank vou very much for yvour kind ap-
preciation.

The proceedings then terminated

BALANCE SHEET, 30th DECEMBER, 1911.

To Capital..

20,000 Shares of £350 each fully paid.

To Reserve Fund

To Deposits and Current Accounts.,

To Notes in Circulation

Lo Bills Payable and other Liabilities, including

Provision for Contingencies
To Rebate Account ot
To Liabilities on Endorsements
To Liability under Guarantee in
respect of wh'ch no Claim is
anticipated

To Profit and Loss Account

Net profit for the year ending
this date after deducting all
current charges and provid-
ing for bad and doubtful
debts ce

Balance brought for-
ward 1910 .$278,378.90

Less  Dividend  and
Bonus  paid  April,

BOLL o« o . 194.666. 66

DEDUC(CT:

Dividend  paid  Octo-

ber, 1911. . $146,000.00
Transferred to Reserve
. F121.666.67
Transferred to  Bank

Ifund. .
Premises  Account 48.666. 66
Transferred to Officers’

Widows an. Orphans

FPond <. :: au s 6,840 .43
Transferred to Officers’

Pension Fund 25,130, 44
aransferred to Officers’

973.33
29,200.00

Life Insurance IFund
Staft Bonus

Balance available for April
Dividend and Bonus

By Cash and Speecie at Bankers
and in Tand

$ 600,584 .43

$ 300.000.00

$ 632,117.33

378.477.53

$7.177.236.16

By Cash at Call and Short Notice 10,067.432.29

By Tnvestments—

Lixchequer Bonds
£310.300, 1915 at cost
Dominion of Canada 33,  per
cent Donds, €250.000 at pai
Other Investments
LLoans  on

Receivable,

By Bills
Seeurity, and other Accounts

- Bank Premises, ete., in London,

dranches
- Depos’t
quired by Aect of Parliament

1,505,165 . 2¢

1.216.666.67
116,438.71

and at the

with  Dominion Government re-
for Security

of general Bank Note Circulation

NOTE.—1rhe latest monthly Returns received
from Dawson. Yukon, and Fort George,
B.(., are those of the 30th November, 1911,
and the ficures of those Returns are intro-

duced into this Aeccount.

The balance

$4.866,666 .66
2,774,000.00
36,067,708. 81
4,411,597.70

13,712,119.98
119,061.27

331,352.04

$62,288,506.46

$17,244,668.45

$2.838,270. 60
40,686,722.73

1.321,217.37

197,627.26
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of the transactions for December with
those Branches has been carried to a sus-
pense account, pending the receipt of the
December accounts.

$62,288,506 .46

We have examined the above Balance Sheet with the Books
in London, and the Certified Returns from the Branches, and
find it to present a true statement of the Bank’s affairs, as
shown by the books and returns.

G. SNEATI,
N. E. WATERHOUSE,
Aud:tors.
(Of the Firm of Price, Waterhouse & Co..
Chartered Accountants).

London, 20th February, 1912,

INSURANCE NOTES.

—Mr. F. L. Wanklyn has been elected a director of the
Guardian Accident and Guarantee Co.

—The Vancouver (B.C.) distriet of the Prudential recently
added the sixth assistant superintendent to its staff.  Ive
6l the six were promoted from the agency stafl after serving
cnly from six to eleven mouths as agents.

Montgomery Ward and Co., of Chicago, have insured 2,-
800 employces for 4,000,000 in two companies at annual pre-
mium ot $42,000. Lguitable Lite Assurance Society of New
York has received the life and London and Guarantee and
Accident Co. the accident and health line policies. These
are the largest policies of the Kind ever written.

—Terms for the amalgamaton of the Greensboro  Life
Insurance Co. of Greensboro, awd the Jeflerson  Standard
Life Insurance Co., of Raleigh, N.C.. have been reached by
stockholders of the two companies and arrangements for the
consolidation are heing  worked out, I'he consolidation  of
the two companics means a total capital stock of $400.000,
with insurance i force ol 5230040 060

A man crossing Manhatten Bridae last Saturday tossed
a cicar butt over the vl of the bridge If it had tallen mnto
the water all would have been welll but instead it landed 1
the center of a barge on which was Toaded 1,000 tons of straw
and hay I'he blaze canscd cons derable exettement, and in
trying to save the straw and hay some ol the helpers come
near losing their lives Insennee Press,

—Tire losses have nereased in New York City during the
past year, according to the annual report of Fire ommission-
er Johnson. Last yvear the loss in the greater ¢ty was $12,-
470,806, while in 1910 the ficures were SNAN1NS1 The avel
age loss per five i I was NNHD Although the amounts
involved in 1911 were bovecrs the numiner ol fires awere less.,
being 13868, or a falling ol of 257 trome the fizures ol 1610.

—An insurance journal oremarks  that there is one hazard
which the plate glass companies cannol definitely figure on,
but which crops up frequently o heavy Tosses It is the
high wind hazard. Otten farze plate wlass fronts are blown
out. especially in tl carly months of the year There is
no escaping this hazod Phe buildme may bhe noa fivst
class Toeation, a= far as the moral hazaoed is concerned. and
yet be an ecasy vietin tooa S wind I e compan es =uf
fored heavy los=es in the wimd storm on Washington's Birth-
day., one comyp v s lesse o en o eodine S0

- The reeently orcanized Republic and Domnion e and
Marine ITnsurance Company. of Minneapol <0 Tias gone into re-
ceivership.  ‘The company was formed st Octolier by Messrs.
Pratt and Grigeshy. of San Francisco. They nndertook to
form a %3.000,0C0 company. to have £3.000.000 \m'plu\' as well,
and to have a 25 per cont comm’ssion on top of that, making
a total £7.500.000 which they were to ra‘se in the Northwest-
ern States and in Canada The company is to be wound up
in receivership. The accounts show sales of stoek amount-
ing to 1.284 shares. par value of £10. but soll at §20. Tt is
expected that stockholders will get back about $4.00. The

investors are said to have been bankers in small towns large-
ly.

—That famous underwriting institution, “Lloyds,” is fre-
quently under criticism in the United States. Recently, A.
U. Quint, manager of the burglary department of the Nation-
al Surety, in discussing the insuffictency of the protection fur-
nished by Lloyds bankers’, burglary and theft policies, called
altention to the fact that the £5,000 put up by each indivi-
dual underwriter at Lloyds was primarily for the protection
of marine policies and could not be cons dered a guaranty
fund to pay losses under Lioyds™ bankers’ policies. ~ 'I'hus in
case of the insolvency of an underwriter at Lloyds, if his es-
tafe was settled in the usual manner, the claims for losses
under marine policies would be given prior right over all other
claims, while debts made in England would be allowed next.
Claims arising in the United States under the so-called bank-
c1s” policy would therefore, in his opinion, be reached only
as a third consideration.

~The annual meeting of stockholders of the Metropolitan
Life Insurance Co.. was held April 10, at 1 Madison Avenue,
New York. Robert W. de Forest was made chairman. The
various acts of the directors during the past year, including
the granting of about six willions of dollars in bonuses to
industrial policyholders, the extension of the nursing service
and the acqusition of additional Tand for the sanitorium at
Mount Mctiregor were approved and ratified. The stock-
holders, in person and by proxy. representing nearly 80,000
shares. cast their ballots for the eleetion of directors, and
the votes of policyholders were canvassed, a proceeding which
is likely to last two or three days. There was no opposition
ticket, and the following drectors were re clected: John R.
Hegeman. Thomas L. James. Fdward (. Wallace, soseph P.
Knapp. Haley Fiske. George . Gaston. Stewart, L. Wood-
ford. Benjamin De F. Curtiss James M. Craig, George B.
Woodward, John. 1. Hegeman. Jr.,  Thomas 1. Ilubbard,
John W. Hollenback, William 1. Crocker. Ttenry Ollesheimer.
Morean J. O'Rrien. Frederiek T Feker, Robert W de Torest

Qir Willinm Mackenzie and Rechard Major.

FIRE RECORD.

e \renn <kating rink, Fort William Ont.. was burned

April 11

e general store ol N . Chamandy at Porcupine, Ont., was

lLoss ®30.600 covered by insurance.

cutted by dive Aprl 120 The loss will amount to between
F3.000 and =ouu, There was no insurauce.,

Miss Annie Louise Gingras, a private teacher, lost her 1 fe
Sundiy ina five that destroyed the interior of the  three
~torey room g awd hoarding house, 1333 clealf Street.

\ dwelling. house and part of its contents belonging to Rev.

Melee Meiellan, Lake Shiore, Thorah, was totaily destroy-

by tive Aprib M Loss about 3,000, partially covered by
insuranee,

A house owned by Elmer Miscuer aid oceupied by Norman
Lambert on Grittith Street. Welland, Ont., was destroyed by
fire, April 11 Loss =1.000,

Fire Wednesday «d 1000 daanage to the grocery store of
Do Filollsny. 1060 Hotel Dieu Ave. '

The premises of Jo R Wadker and Co.iimporters and deal-
er~ inopaper stoek, woollen, rags, ete, 35 Common Street.
was damaged by fire Wednesday to extent of $25,000.

Ihe residence of Mrs. Campbell, on Cunningham  Ave..
Ridecetown, Ont .. was badly damaged by fire Tuesaay .

The residence of Geo. M. Marshall, superintendent of the
Boys' THome and Farm. near Shawhrdee, Que., was gutted
Iy fire Tuesday. together with a large new concrete  barn
nearby . l.oss on barn, 7,000,

Two incendiavy fires oceurred at Nelson, B.C., april 12.
The Old Curiosity shop and stock was damaged to the extent
of £6.000. with insurance of £5,000.  While the brigade was
at the fire another blaze broke out under the McHardy and
Thompson block on PBaker Street, and did $7000 dalmag(n
chieflv to the MeHary building and to the stock of David

Small, tailor.
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RAILROAD EARNINGS.

Railroad gross earnings continue to show a fair increase
over this time last year, the total of all United States roads
reporting to date for the month of March aggregating $34,-
357,689, a gain of 4.2 per cent, as compared with the earnings
of the same roads for the corresponding period a year ago.
This exhibit is hardly as favourable as that for February,
there being a gain in that month of 7.7 per cent. but it is
much more favourable than the returns for January when a
loss of 0.4 per cent was reported. March earnings especial-
]_vh dur'ng the latter part of the month. were adversely affect-
ed by unfavourable weather and floods which retarded rail-
road tratne (notably in some parts of the South, so that the
returns for the last week of several roads that heretofore
reported gains show loss. More or less increase, however,
still appears on Chesapeake and Ohio, Seaboard Air Line, Ala-
bama Great Southern, Central of Georgia and C'ncinnati. New
Orleans and Texas Pacitic, while in the West and Southwest
Denver and Rio Grande. “Soo” and a few other systems also
report increases. In the following table are given the gross
earnings of all United States roads report'ng to date for the
month of March and the gain as compared with the earnings
of the same roads for the corresponding period a year ago:
also for practically the same roads in the two preceding
months, together w'th the percentages of gain or 1oss as com
pared with last year:

Per

1912. cent.

Mareh.. .. .. .. .. ... %®34357.689 (ain $1.381.088 4.2
36526370 Gain 2,620,542 7.7

36.727.429  Gain 163592 0.4

February
January

Grand srunk’s semi-annual report, issued at London, shows
tnat out of £320.186 increase in working expenses, as much
as £144.980 is in respect of maintenance of equipment. the
amount spent on repairs and rencwals of freight cars being
£147.000 more than during the corresponding half of the
preceding year. The whole of the haf yvear's expenditure
on new rolling stoek is charged to revenue.

The Bank of Montreal.

NOTICE is hercby given that a DIV
DEND of TWO-AND-ONE-ITALF PER
CIENT upon the Paidup Capital Stock
of this Institution has been declared for
the three months endmg  30th  April,
1912 also bonus of One per cent, and
that the same will be PAYABLE at its
Baaking ITouse in this City, and at its
Branches, on and after SATURDAY, the
FIRST DAY of JUNIE next, to Share
hllvhlvls of record of 30th April, 1912,

By order of the Board.

IT. V. MEREDITII.
Géneral Manager.

Montreal, 16th April. 1912,

FINANCIAL REVIEW.
Montreal, Thursday Afternoon. April 18, 1912,

The frightful catastrophe in the North Atlantie doubtless
accounts for great grief, and possbly some hysteria in New

York, but to lay the stress of a pronounced weakness in Wall

Street upon it. is fictional.  There was bound to be some in-
digestion in that markets after its late rather sudden uplift.
There are always some profit seekers. though not so many as
are often represented. And the condition of the steel mar-
kets, of industrial conditions, and of all of the crops in the
United States hardly warranted such advances in a Presi-
dential year, as were reported. Tt is probable that a good
deal of Canadian held stock was disposed of as the occasion

served, and our markets relieved of that source of weakness.

The possible loss of the President of the G.T.R., of a
member of our best known banking family, and of others in-
terested in the financial affairs of the community on the
Titan is casting deep gloom over the exchanges and business
offices.  Happily, the ralamity spreads no further, and there
is no sign or possibil'ty of disastrous entail in the realm of
affairs.  Stocks continue their cheerful and steady appear-
ance. The Steel stocks are puting on a most encouraging
aspect, well worthy of close attention, due doubtless to the
commanding position of the trade, owing to bulding and rail-
road operations. Transportation and electric stocks are
firm, C.P.R. vacillating between 249 and 253 on reports of
new stock issues, and of a division of profits among its sev-
eral sources of income. Montreal Power continues its mar-
vellous course, but the looming up of a sccond holding com-
pany overtopping Montreal Tramways, and called Montreal
Tramways and Power. is being pondered upon by the strect,
which “s not quite certain of itself in the face of such high
finance. Cement has had a rather inexplicable advance un-
der brisk sales, apparently just before the management was
ready for it. R. and O. has advanced somewhat, but is still
below its price of a few months ago.

The Bank list has partaken of the general activity. The
Bank of Montreal has declared a 1 per cent bonus, which had
been Tooked for sinee the Tast meeting. but has not shown the
proportional advance in stock quotations of Comwmerce and
some of the others.  Toronto has its talk of Bank mergers
now. which are, however, denied,

There were a few rather heavy transactions in bonds, but
the whole Tist is strong with a trifling cxception in the case of
Quebee Radlway .

At Toronto, bank quotations: Commerce, 2281, ; Dominion,

IHamilton, 200: Traders, 160,

In New York: Money on eall 2 to 3 per cent.  Time loans,
casier: G0 days, 31, per cent; 90 days 31, to 33, per cent;
six months. 33, to 4 per cent. Prime mercantile paper, 41/
to 414 per cent. Sterling exchange steady at 4.84.10 for Go
Loy Dillss and at 4.87.15 for demand Commercial  bills,
4.831/. Jar silver., 567 Mexican dollars, 47. Amal.
Copper, 831/ N.Y.C. and I1.R.R., 1187,. U.S. Steel, com.
707 pfd. 11214, In London: Bar silver 2 per ounce.

8
)

Money 314 per eent. The rate of discouni in the open mar-
ket for short bills is 3 7-16 per cent and for three months’
bills is 3 7-16 Lo 3, per cent.  Paris exchange on London 23
franes 25 centimes.  Berlin exchange, 20 marks 481/ pfennigs.

The proportion of the Bank of England's reserve to lia-
hility this week, 45.39 per cent: last week, 42.85 per cent.

Consols 77 15-16 for money, and 78 1-16 for account.

The following is the comparative table of stock prices for
the week ending Aprl 18, 1912, as compiled from sheets
furn‘shed Dby Messrs. C. Meredith and Co., stockbrokers,
Montreal : —

STOCKS: High- Low- Last Year

Baxks: Sales.  est. est, Sale. ago.
British North America 5 156 156 156
229 224 229 220
Hochelaga 98 4% wj 16414 163 1641, 175
Merchants, . .. .. .. L. p 195 104 1941, 193
Molsons. . . p 207y, 20634, 207 2091/,
Montreal .. .. .. . 8., 251 247 250 255
New Brunswick .. .. .. 260, 2603, 2603,

Nova Scotia .. .. .. .. it 276 275, 2706
Roxal :: «u wa s wm w5 2311, 230 231
Traders. .. e 160 1591, 160
Totontoh: sz % 55 ss se 2 200 209 200
[Tnion W ms sd BE B 1661/ 1643, 1643,

Commerce. .

MISCELLANEOUS:

Bell Telep. iCos o+ wmw 24 1481/, 148 1481/,
No. New Stock. .. .. 5 144 1431, 144
Packers A.. .. .. .. .. ‘ 901, 901, 991,
Da. BLY ., .o e ws e 8 1001, 1001, 1001/
Packers. com. e é 76 75 76
Burt, com.. 1121, 1121, 1121,
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an., (Car..

Po. Pref..
Cement, com.

Do. Pref..
Can. Cottons

Do. Pref.

Can. Loco.

Do. Pref.
Crown Reserve
Can. Pacitie
New Stoek
Detroint
Converters
Dom. Canners
bom. Iron, pfd.
Smart Bag

Do, Pref..
Park
Textile. .

Do. Pref. .
Halitax Elee. Ry.
Mont. Cottons

Do. Pref
Lake of Woods

Do, Pref. .
Laurentide
Mont, Teleg. Co.
Mont

Dom .

Mont. Loan & M.
Steel Corpn.
Nteel, (' of ¢
Do, Pref
IKam nistiguia
NN, Steel & Conl.
Do, Pref..
Ouvilvie
Do, Pref
Ottawa 1. & P:
Sherwin-Williams
Do. Pref..
Penman’s  Ttd.
Do. Pref..
Quebee Ry

Rich. & Ont. Nav.

Shawinigan. .
Noo, com.. .
Spanish Rver
Do, Pref
Toronto St
Winnipeo Ry
Do, Rights

JoNDS:

Coement

Can. Rubber
Dominion Coal.
Dom. Cotton
Dom. Iron.
Dom. Canners
Power 415, p.c.
Mont. St Ry,
Ogilvie. .
Spanish River.
ﬂl\ll'lu'(' "'\'
Steel, () of €
Textile \.
Textile B
Toxtile (.

Winnipeg

—Montreal bank
®52.763.953; 1911,

Light. . & Power
Montreal City, 4 p.c.

1196
66
140
40
200

25

4400
2000
7000
1500
1000
2000
L. 20.000
200
H0G0
7000
G100
H500
3250
1000
1000
5000

72V,

i
104
301,
RAA
201/,
2,
3

SO/,

1001,
97
091/,

1021/,
041/,

1021/,

1001/
99

111
071/,
765

100
08

102
07

102

65
1031/,
29

90

88
3.12
249
2441/
64
40
601/,
101
1121,
107
106
G/,
1001/,
153
461/,
105
1401/,
121
178

2011,
DO,
150
A0/,
BIN
SO
100
04
125
129
BEA

152

100
067
001/,

102
041/,

1021,

1001/,
99

1101/,
971/,
76
05)11,"
a7

102
a7

102

$30.892.045:

01

1031/,

3014
911,

201,

100
97

991/,

1021,
1001
99
111
071/,
76
100
08
102
a7

102

60
64
1211/,

113

136

1283,
1981/,

100

97
102
95

991/,
100

clearings for week ending April 18, 1912.
1910, $36.753.565.

No award was made of an issue of $22.000 5 per cent de-
bentures offered recently by the municipality of Dorval.

Outremont, Que., is offering for sale an issue of $400,000

417, pér cent general improvement debentures.

Lt

There are 15 concentrating mills at work at Cobalt, which

last year treated 329430 tons of silver ore.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday. April 18, 1912,

It is still transition time <o far as country roads are con-
cerned, and business is hindered in consequence, Some, coun-
try merchants have taken advantage of the slack time  to
visit the city and look over stocks for the sake of securing
bargains, and to study patterns. Others are taking stock

after the holiday trade. and  send'ng in sorting orders.
Around the warchouses this work and reordering has furnish-
ed oceupation. especially in the dry coods lines. Travellers
report prospects remarnably good, and country dealers some-
Supplies from the

Butter and

what less cautions than they have been.
country are slow, and meats have advanced.

s are

i better supply. and cheese is cheaper. s
poor maple season again. unfortunately . Metal markets are
not so promising in the States. though steel prices maintain
their advance, and copper rests at 16 cents, The leather
trade is in tanners’ hands, and is not showing great changes,
though the shoe business is undoubtedly good. (‘ontractors
are opening their spring and summer contracts. and the mar-
kets are favourably afleeted. The Dominion is just about
to enter upon the husiest six months of its existence in prace-

tically all lines.

APPLIES,
and as there is a moderate demand for cho'ce stock, prices
We quote: Spies. No. 1. $6
Jaldwins. No. 1 $4.50: No." 2,
#4.25 to $4.501, Ben Davis No. 2,

Supplies of all Kinds are pretty well exhausted,

for the <ame are advancing
to $7: No. 2, $4.25 to $5.00;
K400 Ben Davis, No. 1,
F3.50 to $4.00

BACON AND ITAMS A strong feeling prevails in o the
local market, and prices for hams and hacon have advanced,
with a Dbrisk business being done in all lines. Our quota-
tions are as follows: Hams. extra large sizes, 28 to 45 lbs,
13¢: large sizes. 20 to 28 Ihs.. 1414¢: medinm sizes, selected
weights, 15 to 19 Ihs.. 16140 extra small sizes. 12 to 14 lbs.,
161400 hams, hone out. rolled. Targe 16 1o 25 Ibhs.. 16e; hams,
hone out, volled. small. 9 to 12 1hs.. 16%,¢: breakfast bacon,
Windsor bacon <kinned (backs),
Wiltshire (50

cottace rolls. small. about 4 Ths.. 16¢

honeless, 17 to 22 1hs.. 161c:
1715c0 spiccd roll hacon honeless. small, 111,¢.

s, side), 18e.

“Full of Quality”

NOBLEME

CIGARS
Clear Havapa. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, |inited.

Montreal, Que,
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BEANS.-—Beans continue very strong, with prices firmly
maintained. It is reported that the Canadian crop is al-
most “exhausted. Quotations by the carload are $2.60 for
hand picked; $2.50 for 3-1b. lots, and $2.40 for 5 lb. lots.
Jobbing prices are about 10¢ or li¢ higher.

BUTTER.—The local butter market is much ecasier in tone,
and prices are steadily decreasing. Demand is only fair,
and a very limited amount of trading is being done. At pre-
sent, choicest creamery is quoted at 3114¢ to 32¢.

CQHEESEI. —The market is steady. but little business is do-
ing owing to the small supplies coming forward. Fodders
are quoted at 1414c¢ to 141c.

Receipts for the week were 1.213 boxes, compared with
049 for the same week last year.

Total receipts since May Ist were 1.833,791 boxes against
1,987,030 for the same period a year ago.

COOKED MBEATS.—A slightly firmer feeling prevails in this
market, but so far prices are unchanged. Our  quo-
tations are as  follows: Boiled  ham. small. skinned,
bomeless,  22¢; New  England  pressed ham. 1l4¢;  head
cheese, per lb, 10¢; knglish brawn, per Ib.. 1214,c;  jJellied
hocks. G Ib. tins, per tin. 75¢; cooked, pickled pigs’ feet, in
vinegar, kits, 20 Ibs., per 1b.. Te.

BRAN AND FEED GRAIN. - Demand from all sources con
tinues strong, but as available supplies are very scarce, busi-
ness is considerabiy hindered, and prices for some grades are

1

vher. Quotations, in car lots as tollows:—DBran. per ton,

1
$25 Lo ¥26: shorts, per ton. $1,.00 to $28.00; middl'ngs, per
1

on, $20.00; pure grain moullie. #24.00 {o  $38.v0; mixed
moullie, $25.00 to ¥32.00.

DRY GOODS.- Sorting orders are still comine in well, and
shippers are busy del'vering.  An excellent feature is  the
number of repeal orders. marking second thought on the part
of merchants, who have evidently satistied themselves  that
the future will stand a good deal of strain. There is not a
single: break in prices to announce, wh'eh is not c¢urions
the face of the strength of the forcign cotton goods markets,
and the firm rates at the London wool sales.  Several buy-
ers, Messrs. Greenshields alone send three, have left  for
of
1013, The delivery in Canadian blankets has been greatly

England to look after the goods proposed for the Spring
hindered by the floods out west in Outario, hut the trouble
is about over now. and matters will mend soon. There have
been no important advances in New England since our last
reports, though prices show little variations in New York. as
the following prices of staple lines will indicate: Cotton. mid.
uplands, spot. N.Y ., 11.85¢; print cloths, 28inch, 64x64s,
375c; do.. 28-inch, (4x60s, |

acs gray goods. 39-inch, G8x7

; gray goods, 3814-mch. stand.,
s.0lses brown sheetings, South,,
stand., 7%c; do., 4-yard, 56x60s. 674c; do.. 3yard, 7e; den-
ims, 9 ounces, 13c¢ and 161,c; tickings. 8 ounces, 13¢: standard
prints, 5v4¢; standard staple g'nghams, 61,c¢; dress ginghams.
e to 91 c: Kid-finished cambries, 417,¢ to 4%c¢: brown drills,
standard. > to Sec.

All Canadian textile factories are now hard at work for
next June. July and August delivery.  There are no signs of
labour difficulties. and the wage advances in the States ap-
After all. the aetion
of the Camnadian mill owners in meeting the men a little more

pears to have satisfied the operatives.

than half-way. has turned out to be the most economical plan
in the end.

EGGS.—Receipts arve increasing every week, and although
demand continues very active prices are from 2 to 3 cents
per doz. lower. Fresh laid are quoted in round lots at 23c
to 231,c. and in single cases at 24¢ to 251,c¢ per doz.
—Receipts for the week were 9270 cases, compared with
10.145 for the corresponding week last vear.

—Total receipts s'nce May Ist were 282.771 against 266,767

for the same period 2 year ago.

TFISH.—Trade in fish is quiet just now, with fresh fish in
unusually small supply, and prices nominal. Our quo-

tations are as follows: — Kresh fish: Halibut, 10c to
12¢1b.; haddock, 5 to 6¢; steak cod, 6 to 7c; dore, 15 to 16¢;
pike, 8¢ to 10c; perch,7c to 8c; German cod, Sc¢ to 10¢. Kresh
frozen fish: Red salmon, 10c¢; pickerel or dore, 9¢; pike, Ge;
pickled Labrador salmon in brls., $16 per brl.; $8.50 per half
barrel; No. 1 mackerel, per brl.,, $18.00; half brls., $9.50;
Lalbrador herrings, $5.75 per brl.; No. 1 lake trout, $6.50;
MNo. 1 white fish, $7.00; Quebec round ecls, 6c per 1b.; Quebec
sardines. in brls., $5.50 per brl.; No. 1 white fish, $7.00 per
brl.-— Green and salted: No. 1 white nape, N.S.G., cod,
$9.00; No. 2, do., $7.00; No. 1, green cod, large, per
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds,
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No.
do., $8.00; No. 1, green hake. per barrel of 200 pounds, $6.00;
No. 1 green pollock, per brl., $7.00; No. 1 round eels,
per barrel. $12.00; No. 1 green or salted haddock, per brl.,
of 200 lbs., $7.00. No. 1 Sardines, per barrel, $5.50.
Oysters, gal., imp. measure, §1.40 Cape cod $9 to 310 per brl.;
hand-picked, $10.00 per barrel, and ordinaries, $7.00 to $9.00
per barrel.  Solid meats. $1.70 to $1.80 per gal,

FLOUR.— Prices for Spring wheat grades have advanced
10¢ per barrel, and a fair local and country business is pass-
ing at this advance, although export trade continues dull.
Winter wheat flour remains quiet and unchanged. \We
quote, in wood and jute, as follows:— Man'toba spring wheat,
patents, firsts. per barrel, in wood, $6.10; do. per barrel in
jute, $5.80. Manitoba spring wheat patents, seconds. per
barrel, in- wood. $5.60: do.. per UL, in jute. $5.50. Man
toba strone hakers. per bbbl in wood. $540: do., in  jute,
$5.10 Wointer wheat  straight rollers, per bblo, in o wood,
¥4.65 to ¥4.75; do. per bag, in jute, $2.15 to § 5 Win-
ter wheat, choice patents, per bbl., in wood, $5.10 to $5.35;
Winter wheat, oxtras, per bhag. in jute, $1.90 to $1.95.

GRAIN The wheat market had a tremendous flurry at
the end of Tast week. prices advancing <everal points under
the pressure of feverish vuying, due in great part to crop
reports, At this moment there has been some weakening,
and it is almost impossible to jndge accurately of the  fu-
ture.  Locally we quote prices inocar Jots, exostore, as fol-
lows: -Oats, No. 2 Canadian western, 54 to S4,c: exira
No. 1 feed oats, 310,e: extra No. 1 feed oats 5le; oals. No,
3 Canadian western, 50¢: No. 2 feed oats, 49¢ to 49%,c: oats,
No. 2 Jocal. d0e¢: oats, No. 3 local, 49¢; oats, No. 4 Jocal, 48¢;
The following were the closmg cash wheat prices in store at
FFort William: - No. 1 northern, $1.031%: No. 2. $1.01g;
No. 3, 961 No. 4. 90¢; No. 5. T9¢; No. G, Gie; feed wheat
A7 pe. The fluctnations o the Winnipeg wheat market re-

/8% 5

sulted as follows:—Opening, May new $1.041,,  May  old
$L0434. July. $1.050: highest, May new $1.0434, May old
F1.042%;, July $1.0554; 4 May old
$1.04, July $1.05; closing. may new $1.037%, May old $1.04,
July $1.05.

Late cables were: London - Wheat on passage ecasy at a

lowest, May new $1.00

decline of 1v,d to 3d; corn weak on Plate offers. Liverpool
wheat and corn spot quict; Australian wheat, 8s Id; No. 2
red winter wheat, 8s 4d: American mixed corn, new. s OV
old, 6s 11d; wheat futures, weak; May, 7= 1d: July. 75 9%,d;
October. 7s (1 d: corn weak: May, Gs 63,d: September, 5s
334d.—Paris wheat easy; April, 156145 September-December,

1331: flour. easy: April. (36; ,lmlu 637.

GREEN AND DRIED FRUITS.—The local market contin
ues strong in tone, with prices for oranges slightly firmer.
Our quotations are as follows : Oranges. California navels.
96G. 112 sizes. per box. $3.35 to $3.40: (alifornia  navels
in 150, 200, 216 and 250 sizes, $3.50 to $3.60. Valencias, 420°s,
per case, $4.25.  Valencias, 714’s, $5.00 per case. Lemons,
300's, new fruit. $3.00 to $3.25. Fancy, 300 size. $2.50).
Mexican oranges, sizes, 150 to 250, best value in the market.
%4.25. TFlorida oranges, sizes 126 to 200 $3.75. Extra fancy
blood oranges, 176 to 288 size, per half box. %$235: extra
fancy blood oranges, 162 and 200 size, per box, $4.25.
Figs(: New Crop, 6 crown, per 1b.. 15c; 4 crown, per lb., 13c.
Bananas, Jamaicas, packed, $1.75 to $2.50 per bunch. TFlor-
ida Grapefruit, 28 to 36 size. $6.00; 46 to 54 size, $6.50 to
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§7.00. Cranberries, very fine, extra dark Cape Cod, per bar-
rel, $12.50. Pineapples, plorida, 24 size, $6.00; Florida, 30
size, $5.50.  Prunes, California new crop, in 25 lb. boxes.
50-60, 1b. 1lc. Prunes, California new crop, in 23 lb. boxes,
70-80, per b, 9%c. New dates: Hallowees, per Ib., 6¢c to 7c;
Dromedary package stock, per pkg., 8¢ to l0c. Evaporated
apples, in 50 1bs. boxes, per Ib., 11%c to 13c. Grapes, Al-
meria, per brl.,, $6.50. Rhubarb, 50c per bunch, very large
and fine; other varieties, $1.50 per doz. bunches. tlorida
strawberries, 50c to 60c per basket. Cocoanuts, 100's per
bag, $4.50. |

GROCERIES,—Country roads are still bad enough to inter-
fere badly with business.  Orders are only fair, but pro-
spects are considered excellent.  Sugar is etill the point of
interest. In New York refined is selling at from $5.20 to
$5.30, wiich is below the Canadian figure at the moment of
writing.  The decline is due to the haste of planters to re-
alize profits, fearing the effect of a large cane crop, which 18
now probable, it is very unlikely also that there will be a
second year's failure of sugar beets. Dried fruits are dull
all through the Kastern market, and speculators are offering
reductions on their stocks in some lines. Coast packers
are talking of 10%e¢, f.0.b., of 1912 apricots, but there 1is
very little doing in futures. The molasses market is un-
settled, in sympathy with sugar. Camers have issued no-
fices, advising wholesalers that all orders must be placed be-
fore the first of May. Rice and {apioca are unchanged .
Collections are only fair, with lots of Troom for improve-

ments

HAY. The market is steady and moderately active, with
a firm undertone, and prices firm.  $15.-50 to $16 for No. 1
hay: $14.50 o §15.00 for No. 2, extra oood: $13.50 to
®14.00 for No. 3 northern; $11.50 to $12.00 No. 3 hay;
£10.50 to $11.0.. for clover mixed. Straw, in car lots, $8.00
to £0.00. T.ose hay is wortn $16.50 to $24, according to
quality. and straw, pundled, $16 to $18 for choicest. down
to £15.00.

HIDES .- There are no changes to report. with prices firm
atl the recent advance. We quote: Uninspected, 10%¢; in-
speeted, No. 1. 13¢: No, 2,12¢; No. 3, llc. Calfskmns, No.
1. 16¢; No. 2, 14c.  Sheep-skins ave $1.10 each; spring. lamb-
Horse hides, $1.75 to $2.50 each. Tallow

rough, and 6e to Gisc for refined .

skins 10c cag
11,c to 31.,c4

HONEY.— Denmnd is very quict, with only a small
amount of husiness passng at unchanged rates. We quote
as follows: Clover white honey, 10%4¢ to 11V4¢ dark
erades, Te to Sep white extracted, S8e to 10¢;  buckwheat,

T e to Se

HORSES.— Trade of late has lheen  exceptionally good
1hrouchout the whole Dominion. IHorses of all kinds have
been poing to the Maritime Provinees m larger numbers than
over hefore. the Ontario trade never was better, and demand
from the West contimies good.  The market has been fairly
over-crowded, and prices have a decided downward ten
deney.  Big heavy draughts are o strong demand, and sell
oxceptionally well. although  there are plenty coming in.
Lighter draughts are alio good sellers. Serviceably sound
horses. farm chunks, and general purpose, express. delivery,
and wagon horses are all in strong demand. Large numbers
of Tumber woods horses are heing sold. and as these are of
a fine type. and are usually sold without any reserve, the
aunctions hring great evowds. Prices are as follows:—Heavy
drauehts, 1,430 1hs. and upwards, 5to & yearsold and sound
2210 to £325; heavy dranghis. 1250, to 1.450 1bs., 5 to'8 years
old and sound. $175 to $225.  General purpese, wagon and
expressers. voung and cound. §130 to §225. T.ight delivery.
sound, £135 to $180.  Drivers, young and sound, $130 to $220.
Serviceably sound horses. $35 to $140. depending upon the

individual.

TRON AND L ARDWARE.-—fome large erections are be
ing planned for the ety just at present, though the stecl

David Burke,

General Insurance Agent,
Fire, Life, Accident, Ete.

Solicits the patronage of the insurisg public of Montreal. He
hss been appointed a specisl agent of the NORTH BRIITLSH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hsnds will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

contracts are not placed as yet. An active suwmer is now
certan . The St. Lawrenee Bridge Co., is couwpleting it8
aew factory at Vietoria Park, nean Rocktield, and is installing
some of the heaviest machmery cver seen in this district in
preparation for work upon the new Quebee Bridge. Among
other contracts being filled are the big bridge over the Bt
Lawrence at Lachive, the double-track swing bndge for the
C.P.R. over the anal near MHighlands, the bascule canal
bridge over the camal at Blue Bonmets, the highway viaduct ot
Rockfield, and the bridges at the Back River, all important
and expensive works, and all being handled bhere, but largely
employing U.S. steel. Jor structural steel, factories are
going to tind all they can do to fill contracts offering and
enquired about.  U.S. competition is keen, but so far our
wen hold their own against them for the most expensive kinds

of work. All the Canadian smelting ana other productive

vorks we filled with orders, though no espedal fuss is made
«bout it. In the States, prices are advanced, and orders are
being reduced in consequence, though for current delivery all

plants are well employed. The U.5. Sted untilled orders
fell oft in March considerably, but the tendency is to disre-
gard these ligures which lave lost ther old baromeiric signi-
ficance. The following are curvent iron and steel prices at
Pittsburg s Bessemer iron $15.40 to #1530 do., f.0.b., Pitis-
burg, $205 muck baas. #28: skelp, oroovel steel, $1.15 to
$1.200 skelp, arooved iron, $1.40to £1.45; ferro-manganes€
(80 per cent) seaboard. ¢ 1; steel melting scrap, $12.75 to
§133.25; steel bars, $1.10 to $1.15: black sheetss, 28 gauge,
$1 .80 1o $1.00; Galvanized sheets, 28-gange, $2.85 to $2 .90
plue amealed, 10-gauge, $1.55 to £1.60; tank plates, %111011
and heavier, $1.15 to $1 205 wive rods. #5 to $205 wire nails,
#1605 plavin wire, $1 .40 cut nails, $1.55; barbed wire, paint-
ed . #1.00. Copper has sold up to 16 cents, though for New
No doubt is felt re-

garding the holding of @ priee around 16¢ somewhere, for the

York, 1054 is the ftvourite quotation.

greater part of the summer. Lead is more freely offered,
and is casier and dull,  Small steel shelf goods and tools are
generally unchanged, with To recesslons in sight . To-day’s
prices arc as follows: -New York, standard coppers yuiet 5
spot and April, $15.55 Lo $15.871; May. $15.60 to $15.87% 3
TJune, $15.621;, to $15.877. Tondon. quict; spot, £70 128
6d; futures, £71 10s. Lake copper, 161.e to 16%c; clectroly-
tie, 16e to 1614c: casting 155¢ to 1574c.- Tin, steady; spot,
$13.25 to $43.75; Apil. $43.25 to #3.621: May, 43 to
$43.50; June, $42.871, to $43.25; July. #2065 to $43; August
$42.50 to $42.90 London. quiet; spot, €197 10s; futures,
€194 7s Gd.—Lead, quiet. 4.15 to $1.2215, New York; $+.10
o $4.90. Tast St. Louis.  London. £16 5s.—Spelter, irregu-
lar, £6.70 {0 $6.90, New York: $6.60 to $6.70, Past St. Louis.
London, £25 17s 6d. Wron—Cleveland warrants. 53s 10%d
in London. Tocally iron was steady; No. 1 foundry north-
ern, $15.25 to $15.75: No. 2 $14.75 to $15.25; No. 1 south-
ern, and No. 1 southern. soft. §15.25 to $15.75

—Qalvanizing concerns have notified their customers that
the price for galvanizing steel products has been increased 10
cents per 100 pounds, or $2 .40 per ton. Thig is due to the
tnereased price for spelter. to which the increase of $2 per
ton in price of galvanized sheets is also largely due. Im-
crease on black sheets was but £1 per ton. New price of
black sheets is $1.95 and of galvanized $3 per 100 pounds.
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LEATHER . —Business at the shoe factories is good, and
retailers’ orders are large.  Prices are firm. and may change
at any moment, Our latest quotations are as follows:—
No. 1, 25¢; No. 2, 24c; jobbing leather, No. 1, 283 No.
2, 26¢. Oak, from 30c to 3ec, according to quality. No. 1,
B.A . sole. 24c to 25¢; No. 2, B.A.,, 23c to 24c; Splits, light
small, 15¢ to 18¢; pebble grain, 14c to 16¢; russetts, No. 2
and medium, 20¢ to 23¢; Splits, heavy, 19¢ to 20c; Splits,
25¢ to 30c: Dongola, ordinary, 10c to 16c.

LIVE STOCK .—A strong feeling prevailed in the local mar
ket, and prices for steers, bulls and cows showed an advance
of 25¢ to 50c per 100 1bs. since last week.
buted to .ae small offerings being received, the inereasing de-
mand for choice cattle, and the high prices being asked for
the same throughout the country. Buyers from all parts
were on hang in large numbers, and as they all wanted beef
a large amount of business was done even at the high prices.
A few full louds of choice steers, weighing from 1200 to 1.300
l1hs. each soll at $7.00, and good steers weighing from 1,000
to 1.100 each at $6.50 to $6.75 per 100 1bs. A few choice
bulls hrought $6.25 to $6.50, and choice cows $5.75 to §6.00
per 100 Ibs.  The chief feature of the hog market was the
continned strong feeling and the fact that prices have scored
another advance of 15¢ to 2jc per 100 Ibs., making a net rise
of 65¢ since the 2th of last month, and owing to the inceas
ing sarcity of supplies in the country and the continued
steady demand, higher prices are expected in the pear future.
This week's trading was done at $9.25 to $9.40 per 100 Ibs.
for selected lots, weighed off cars. On account of small sup
Spring lambs

LT'his was attr-

plies and lambs were quiet and prices firm.
selling at from $4.00 to $7.00 each, as to quality . Calves
were in good demand at from $2.00 to $8.00 each, as to qual-
ity.

Clicago reports: Cattle market active and steady to 1oe
higher; beeves, $ .60 to $8.75; Texas steers. $4 .75 to $6.10;
western steers, $5.60 to $7.10; stockers and feeders. $4.30 to
R6.65; cows and heifers, $2.60 to $7.00; calves, $5.00 to $8.00.
— Hogs: Market brisk. e higher: licht, $7.50 to §7.92%% mix-
©d, ®7.60 to $3.00; heavy, $7.60 to $3.00; rough. §7.60 to
$7.75; pigs, $.00 to $7.20; bulk of sales, $7.80 to $7.95.—
Sheep: Market genenlly steady; mative, $4.25 to $6.30; wes-
tern, $4.40 to $6.90; yearlings, $5.90 to $7.00; lambs, native,
K550 to $7.75; western, $6.00 to $8.10.

—Messrs. Price and Coughlan’s cables from Liverpool and
TL.ondon to-day reported the markets for Canadian  cattle
strong and noted an advance in prices since this day weelk of
10 to%c perlb,, with sales at 1514 to 16c.

MAPLE PRODUCTS . —So far this, years maple crop has
been almost a complete fanlure,  New sugar and syrup has
been coming forward in very small supplies, and mow that the
weather is becoming so warm, not much more can be hoped
for. We quote: — Maple syrup, 70c to 75¢ per tin, as
tosize, and in wood, 7e to 7lec per 1b.  Maple sugar at 8c
todc per lb., as to quanty.

NUTS . This market is quiet and unchanged.  Our
quotations are as  follows: — Peanuts : Jumbos,
rossted 12¢; French roasted 9c; Bon Ton 12¢; Dia G. 9¢; Coons
8¢: almonds, shelled, 34c to 35¢; Tarra, 16c to lie; walputs,
shelled, per 1., %e to 2ic; do. Gren., per 1b, 13c to 17¢;
fTllerts, per 1b.. 12c to 13c; pecans, per 1b, 1ic to 18c; Bra-

zils. new stock, per Ib., 16e to 17c.

0IL AND NAVAL STORES.—Turpentine has declined 1%/.¢
to 2¢ per bairel.  All other lines are unchanged. Trade is
very dull and no improvement is expected till after the open-
ing of navigation. Our quotations are as follows: — Lin
seed, bhoiled. 92¢ to 9dcs raw. 90c to 92¢c; cod oil car load Jots,
55¢ to571he. Cod oil, single brls. 60c.  Turpentine 68¢ to
70c per brl. Steam refned seal oil. 65¢ to 7tc.  Whale ol
5Oc to 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do- Norwegian. $1.60 to
$1.75. Straw seal, 35c.

—T.ondon quotes: Caleutta linseed, April-June, 628 6d.
Linseed oil, 308 61. Sperm oil. £34 10s. Petroleym, Am-

erican refined, 9yd; do. spirits, 10/4d. Turpentine spirits,
34s 1yd.  iosin, American strained, 17s 3d; do. fine, 198
11d.

—Liverpool: Talow, prn”ue city, 30s 3d.
spirits, 34s 6d. Rosin, common, 16s 9d. Petroleum, refin-
ed 934d. Linseed oil, 41s 6d.

Turpentine,

PROVISIONS.—In sympathy with the advance in live
stock prices for dressed hogs have been marked up 50c per
1o 1bs.  In spite of the higher prices, demand is good, and
abattoir fresh-killed stock sell freely at $12.75 to $13 per‘lOO
Ibs. Lard is also stronger, and prices have been marked up
1,¢ all round. Heayy C(anada shot cut mess pork, barrels,
35 to 45 pieces, §22.50; half barrels, $11.50; Canada
short cut back pork, 45 to 55 pieces, barrels,
$22.00; flank fat pork, brls.. $22.00; heavy clear fat backs,
brls., 40 to 50 pieces, $23.50.—DBeef: E£xtra Plate beef
half barrels. 100 pounds, $7.50; barrels, 200 lbs., $14.50;
tierces, 300 pounds  $21.50.—Lard compound: Boxes, 50
1bs, net  (parchment lined), 834c; tubs, 50 lbs., net, grained
(2 handles). 8t4e; pails, wood, 20 Ibs., 9yc; tin pails. 20
Ibs,, gross, 8¥c: 10 Ibs. tins, 60 1bs.,in case, 9tpc.—kxtra
pure: Tierces, 375 1bs., 12V4c; boxes, 50 1bs., net (parchment
lined), 123c; tubs. 50 1bs., net, grained (2 handles), 12l5c.
Pails, wood. 20 1bs. net (parchment lined), 1234c¢; tin palls,
20 Ibs. gross. 121c; ease, 5 lbs, tins, 60 1bs., in case, 13155 3
Ib. tins, 60 1bs. in case, 131,.

—Liverpool rejorts: reef, extra India mess, 1125 Gd. Pork
prime mess western, 87s 6d. Hams, short cut, 14 to 16 lbs,
59s. Bacon, Cumberland cut, 26 to 30 Ibs. 535 6d; short
ribs, 16 to 24 lbs., 558; clear bellies, 14 to 16 lbs,, 55s; long
clear middles, 1ight. 28 to 34 1bs.. 55s: long clear middles,
heavy. 35 to 40 1bs., #s; short clear backs, 16 to 20 1bs., 52s;
shoulders, square. 11 to 13 Ibs., 485 6d. Tard, prime wes-
tern, ‘n tierces. 49s 9d: American refined, 52s.

POTATOES . —This market remains steady and fairly ac-
tive, with prices firmly held. In car load lots, Green Moun-
tains are quoted at $1.75 per bag of 90 Ibs.. and in a job-
bing way at $2.00 per bag.

VIEGIELTABLES —Trade 1n vegetables continues brisk, with
all varieties in large supply, and prices for lines a little
weaker. Our latest quotations are as follows:—Onions,
Spanish, large cases, $4.00 per case. Igyptians, about 112
pounds, per bag, 3%4c per pound. Sweet potatoes, $2.25 to
$3.50 per basket.  Cucumbers, $2 per doz.  Green peppers,
75¢ basket. Washed celery, $1.50 per dozen. Ilorida Man-
atee, 4, 5.and 7 doz. to case, per case, $4 to %5.75. Lecks, $1
Boston lettuce, $2.25 to $2.50 per box of 2 dozen;
lettuce, $1.25 per dozen,  Florida tomatoes §4.00 to $4.50
per «crate of ¢ baskets. Watercress, 75 per dozen,
Green beans, £6.50 per basket. \Wax beans, $6.50 per
basket California canliffower $3.00 per single crate; $6.00
per double crate. Parsley. 7jc per doz  Horse raddish,
17c per 1b. Mushrooms. 7ic per basket. New cabbage,
$5.50 per crate. OId cabbage, $3.75 per erate. Raddishes,
i0c to 75¢ per daozen,  lgg plant §£3.00 per dozen, extra
large and fine. Asparagus. $5 doz; Michigan $350 2 doz.
crate. Turnips. 20¢ o 90c bag. New beets, $2.75 crate: old

per doz.

New carrots. $2.75 per crate; old
Parsnips, $2.25 per bag. New
Spinach

beets. $2.00 per lag
carrots, $2.25 per bag.
potatoes, §9.00 per barrel; per Ib:, 8¢ to 12tc.
per barrel, £5.50.

WOOL . —~At the Tondon wool auction sales the offerings
amounted to 14.993 bales.  Prices were firm and competit:on
keen. light greasy merinos and crossbreds being especially in
demand. Prices attained were as follows: — New South
Wales. scoured. 1s 11%d to 18 10d; greasy. 61,d to 1s 3d.i—
Queensland. scoured, Is 4d to 1s 71,d; greasy, 7d to 10d.—
Vietoria. scoured. 111,d to 1s 11d; greasy, 634d to )« 314d.—
South Australia, greasy, 5%d to 10%d.—West Australia,
greasy.714d to 11%d.—New Zealand, seoured, 111,d to 1s 9d;
greasy, 684d to 1s2d.—Cape of Good Hope and Natal, scour-
ed.1s 1d to 1s 7d; greasy, 614 to 11d. Domestic prices are
unchanged.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD N

PROSPECS. This difficulty is eliminated when you write foran INDUSITKLAL COM PANY,
the debits of whicn are an inexhaustible mine for both ordinary and industrial business

THE UNION LIFE ASSURANCE COMPANY '7/)“\?:
HEAD OFFICE: TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

S8TOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCIKK EXCHANGE.

) P;r;'nlu: *Mnrket e ) Prices per
Capital Capital per value of 3 centon par
M SCELLANEOUS: subscribed. share. ore Share. % Dates of Dividend. Ap]' el

Ask. Bid.

Amal Asbestos, com. .. .. e &% s % 8,125,000 p I # 5 Gl e e wie we we w
Amal. Asbestos, pfd. .. .. .. .. . 1,875,000 i SR & Jan., April, July, O:t

Bell Telephone .. s oein caie @5 8 % 12,500,000 2 145 00 2 Jan., April, July, Oct.
Black l.ake Asbestos, com. .. .. ‘ . 2,999,400 e ¥ e o8
Black lake Asbestos, pfd. .. .. .. “ 1,000,000 1,000,000 oy oo . et oo ®o se e o

B.C. Packers Assn. ‘A’ pfd. .. .. .. . 635,000 636,000 Cumulative.
B.C. DPlackers Assn. “‘‘B,”” pfd. .. .. . 635,000 636,000 49 40 Cumulative.
B.C. Packers AssN., COM. .. oo vo +o oo o= 1,611,400 1,611,400 78 20
Canadian (ar, cOM. .. <. «o 4o o0 8,600,000 8,600,000 70 37 W OaE eE e e e we
Canadian Car, pfd. .. .. .. .. 5 o« i 5,000,000 5,000,000 S 5 X Jan., April, July, Oct.

Cement, com. .. .. .. e e, o ® 13,500,000 13,500,000
Cement, pfd. v BE ek . 10,500,000 10,500,000 O AN e N S e e
. Coloured Cotton Mills Co. .. .. .. 2,700,000 2,700,000 Mar., June, Sept., Dec
Con. Rubber, com. .. .. .. . & o 2,796,695 2,796,695 86 00 ! Jan., April, July, O:
Con. Rubber, pfd. .. ia Ao ©% . 1,959,495 1,969,400 o3 W% N Jan., April, July, st

Canadian  Converters .. .. .. o« 1,733,600 1,733,000 @ W sy e e v W
Can. Gen. Electric, com. .. <. «o oo oo 4,700,000 4,700,000 : s iE 3 Jan., April, July, Oct.
Canadian l'acific Railway ., .. . " 150,000,000 150,000,000 255 00 April, Oct.
Crown Reserve .. .. . ci av ve oo o0 . 1,999,957 1,999,967 . 3,15
Detroit Flectric St. .. .. .. «o oo e o . 12,500,000 12,500,000 63 70

Domititon Coal, Pl v oo e om o - 3,000,000 3,000,000 112 00 34 Feb.,

Dominion Iron and Stedd, pfd. . o 6,000,000 5,000,000 101 00 i AW an b
Dominion Speel Corporation .. . - . 35,000,000 85,000,000 58 12 Cumulative .

Dominion Textile Co., COM. .. ve ve or os 5,000,000 5,000,000 (S IS Jan., April, July, Oct.

Dominion Textile Co., pfd. .. .. .. 1,858,113 1,858,113 100 00 Jan., April, July, Oct.

Duluth S.8. and Atlantic .. .. .. . o 12,000,000 12,000,000
Duluth S.8. and Atlantic, pfd. ee e o0 oo o» 10, 000,000 10,000,000
Halifax Tramway Co. .. .. .. .. . ot cere 1,400,000 1,400,000
Havaiin: Eloottics Ryes 600 we v w6 o es ww 7,463,703 7,408,703
Havana Electric Ry., pfd. .. .. . 5,000,000 6,000,000

Ilinois Traction, pfd. .. .. W o 6,000,000 4,622,600 92 00 Jan., April, July, Oct.
Eaministiquia Power i mwi we @ BE A &% 2,000,000 Feb., May, Aug., Nov.
Lake of the Woods Milling Co., com. .. .. 2,100,000 141 87 April, Oct.
Lake of the Woods Milling Co., pfd. .« .. 1,600,000 Mar, June, Sept, Dec.
Laurentide I’aper, cOM. .. .. «i <t oo oo ot 1,600,000 3) Feb., Aug.

Jan., April, July,
Initial Diw,
Jan., April, July, Oct.

Oct.

Laurentide I'aper, pfd. .. .. .. o e 1,200,000
Mackay Companies, com. .. .. .. .. 41,380,400 41,880,400
Mackay Companies, pfd. .. .. .. .. e o 50,000, 000 50,000,000 Jan.,, April, July,
Mexican Light and Power Co. .. .o . 13,585,000 18,685,000 Jan,, April, July,
Mexican Light & Power Co., pfd. .. .o o 2,400,000 2,400,000 4 May,

Jan, April, July, Oct.
Jan, April, July, Oct.

Nov.
Minn, St. Paul, and S8.S.M., com. .. .o .. 20,832,000 16,800, 000
Minn. St. Paul, and S.S.M., ptd. .. .. . 10,416,000 8,400,000 April, Oct.
Montreal Cotton Co. .. .. .i co oo se o0 oo 8,000,000 3,000,000 5 “ Mar, June, Sept, Dec.
Montreal Light, licat & Power Co. .. .o . 17,000,000 17,000,000 2 Feb, My, Aug, Nov.
Montreal Steel Works, com. .. .. . . 700,000 700,000 5

April, Oct.

Jan,

Montreal Stecl Works, pfd. .. . & 800, 000 800, 000 G Jan, April, July,
Montreal Street Railway .. .. v 10,000, 000 10,000, 000 - Feb., Mry, Aug,
Montreal Telegraph .. .. .o +0 oo oo oo oo 2,000,000 2,000, 000 2 Jan, April, July,
Northern Ohio Track CO. .. «¢ o0 oo oo s 7,900,000 7,900, 000 .

Mar., June, Sept.,
Nova Scotia Stecl & Coal Co., com. .. .. 6,000,000 6,000,000

Nova Scotia Stcel & Coal Co., pfd. .. .. .. 1,080,000 1,080, 000 ot

Ogilvie Flour Mills, com. .c o0 o0 eo oo o0 2,500,000 2,600,000 :‘-: April, July, Oct.,
Ogilvie Flour Mills,- Pld. .. v a0 oo on o 2,000,000 2,000,000 y
Penman’s, Ltd., com. .. .. ..
Penman’s, Ltd., pfd. ..

Sopt.
Mar,, Jume, Sept, Dec.

v rn ee lin 2,160,600 2,150,600 Feb., May, Aug,
ee oo oo 1,075,000 1,076,000 Feb., May, Aug,

Quebec Railway, Light & Power .. .. .. .. .. 9,500, 000 9,500,000

Rich. & Ontario Navigation Co. .. es o .. 8,132,000 3,132,000 123 00 : i(ll'.... Jl;!.:le "Sep.t. ;«;.

Rio de Janiero .. .. .. .. +i «o oo oo oo oo 31,250,000 31,250,000 119 50 oo s o ,. " )

8ao0 Paulo .. .. .. & v GO on 16,000,000 10,000,000 202 00 ') ’

. oo oo G Jan, April
ghawinigan Watcr & Power Co. .. 7,000,000 7,000,000 13475 Jan., Atrﬂ: :::;-
>

Now.
Now.

Tolede Railways and Light Co. .. .. .. .. 18,875,000 12,000,000 5 % s
Terento Street Railway .. .. .. 8,000, 000 8,000,000 134 00 Jan., A;ril.“Ju'I‘y ;
Tri. City Ry. Co., pfd. .. .. .. 2,826,200 2,826,200 Farel o Jan., April, July.
Twin City Rapid Transit Co. .. .. .. .. 20,100 000 20,100,000 106 O Feb., May, Ay : N
Twin City Rapid Transit Co., pfd. .. .. .. 8,000,000 3,000,000 Jan ; Aprl,] J|lxly. vat,,
> 3 2
West India Electric .. .. o o0 oc oo oo 800,000 800,000 Jan., April, July, Oct.

Windsor Hotel .. .. .. .o «0 o0 a0 1,000,000 1,000,000 ' ;
ee e ,000, ,000, 0 : May,
Winnipeg Electric Ry. 00. .. <. ec oo oo 6,000,000 6,000,000 Jan., April, July, N:e't'.
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Double medium .. .. .. .. 23 x 36 Quad Demy. .. .. .. .. .. 36 Bag eap .. ..

x 38 OQuad Royal .. .. .. .. .. 4l

S8IZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
Post. .. .. .. .. .. .... 12 x154 Deny.... .. .. .. .. .. 18 x2 24 sheets. . 1 quire. 20 quires..1 ream.
Foolscap .. .. .. .. .... 13y x 1fl Demy (cover) .. .. .. .. 20 x 25
Post, full size. .. .. .. .. 15Y x 18% Royal .. .. .. .. .. .. . x 27 T
Demy .. .. .. .. ...... 16 x 21 Superroyal .. .. .. .. .. 22 x 27 SIZES OF BROWN PAPERS.
Copy .. «v av o er ew .. .. 16 x 20 Musie . : sio ie 65wy i omg 21 X028
Large post.. .. .. .. .... 17T x 22 Imperial . e i ww sy ope 28 XS Casing .. .. .. .. .. .. . 46 x36
Medium .. .. .. _. .. 18 x 23 Double foolsap .. .. .. .. 1T x
Royal .. .. .. .. .. .... 20 x4 Double crown. .. .. .. .. 20 x L R B x 29
Super royal .. .. .. .... 20 x 28 Double demy .. .. .. .. 24 x Blephant. . .. w v o o oo x 24
ﬁ Imperial .. .. .. ..oo23 x31 Daouble medium.. .. .. .. 23 x Double four pound. .. .. .. x 21
SeTiLoT i Sheet-and-half foo]scmp 131, x 243, Double royal . W w G 2 X )
Apl. 18 1912 Double foolseap .. .. .. .. 16l x 26}, Double super rovql i ok sw 21 X Imperial cap. ... .. .. .. .. x 22
Ask. Bid. Double post, full size .. .. 18% x 30% Plan paper .. .. .. .. .. 3 x Haven cap..
Double large post .. .. .. x 34 Quad crowm .. .. .. .. .. 30 x
X
X

Double royal .. Kent Cap

PROPOSED TARIFF COMMISSION 1IN
ARGENTINE . ' 7% is Excellerzce %z
TT. M. Minister at Buenos Ayres has that Gouzris inallthings \\

forwarded copy and transiation of a Bill BCELLENCE in
for l]l.t‘ fl]l]?()mt]]](‘llt of a permanent = | ; R MSERVIC

Conmission vnder the title of “Tunta de
\foros. to deal with matters appertain- iSCX}JI‘eSSEdanhaI‘

ing to the revision of the \rgentine Cus-
toms and Valuation Tarf= and Customs
legulations. This Bill. a translation
of the principal articles of which is =ub-
joined. was passed by the Chamber of
Deputies on the 2nd February last: but
it s understood that the Senate have
decided to defer ‘ts consideration until
next session. which commences in May.

Article 1. The valuation of foreim
merchandise not ‘neluded in f£he Valua-
tion Tariff of 1906, or {hose valuations
which may have changed <hall he fixed
b a permanent commission. called the
Taluation Roard (Junta de Aforos).
which shall be a dependency of the \Tin-
istry of Finance, and shall have the fol-

lowing duties:

(1. To draw up periodically pro-
jects for the modification of the valua
{"ons in force:

(2). To propose such reforms in the
Taril of Cnstoms duties. and in the re
anlations for applying them, as experi-

ence shows are necessary, and which . 'f
thev are accepted by the exceutive may
be submitted for the consideration and
approval of the Tegisliture:

(3. To advise the Executive and the
Conm’ ttees of the Tuegishiture regarding

petitions. projects. and matters relat-

inz to customs exemptions and  redue

tions or inereases in the import dnt’es: : i ; j

and. $ = - —=AE>
(11, To deal with all mia tters coneern: r? The GRAND TRUNK SISTEM 1sthecnyy double fradal way reaching all cenrres of

i the mublicition of Customs Tl F-\7 T n Easiern Canada, The GRAND TRUNK PACIFIC RAIWAY s fost becoming a factor in
g ] ' troffic and is now the line parexcellence inthe Ganadian West.

and supplementary lists of reforms in i >
: A~ W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.

duties or valuations. % T.BELL, :?qssismnt Passen ger ]rnmc‘crmmgu Montrel, Que.
o _ : y i i I P. HINTON, 6. P. A., G. T, P. Ry innipeg, Man.
Article 3.—The sa’l Board <hall col i H. G. ELLIOTT, G. P.A., G. T. Ry.Sys, Montreal, Que.

Teet all avalalle data co as lo ascertain
the cost prices of and the amount of
freioht and other transport charges on
merchandise in order to caleulate its va-
Tue when placed in the warchouse. and Artiele 7. -When a 1ist of revised
Inatons or duties has heen drawn up ricle S0 The revis'on meéntioned in

Qa s heen ra‘sed.

t0 nscecs the voluations
Article 6.—The Valnation Roard shall  the Valuation Board :hall canse t to I the foregoing articdle having been ecar-
aive at least 15 dove® notiee of the items published during 30 daxs This perol vl eut. the lists.  with  explanatory
in the tarifl. or the valuatTeons. which it having elapsed. they shall consider the notes. shall be sent to the Ministry of
s their intent’on ta comsiler or of the aobject ons which have been presented Fnance '
names of the new articles which it is within that term. and finally decide \rticle 9. The execuntive, after wholly

propoesed to specify in the tariff. oirding these items lo which objection vopartfally approving the Tists of pro-
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STERLING EXCHANGE.

Table for Converting St;rling Money into Dollars and Cents ‘Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchange (91, per cent premium).

. Dollars. i
:)":‘:,‘7 ; 17:)0;5“;;0 .,f “5';;';33 sd. Dls. s.d. Dls. sd. Dis. s.d. Dis. s.d. Dls.
' ‘ 2 92.0 160 3 89.3

2940 1 391.8
2 96. 3 93.4
2 98. 395.4
3 00.
3 02.
3 04.
3 06.
3 08
3 10.
3 12.
314

—

— )
—o o X ~Na o W o

097.3 80 194
0 99.4 1 96.
101.4 1 98.
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105.4 2 02.
1 07. 2 U4,
1 09. 2 06
111 2 08.
1
1
1
1
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posed mew valuations, shall vemit them LOANS ON HHONOR TN FRANCE. teachers  and  mill hands,  mechanices, whether mone
to Congress tor sanetion: and it will.be vlornie sts. typesetters, <tudents. tail vanced. Inve
taken that that hody has approved them An assoc ation of ]’;hil;lnlln'ul.isl.~ O ors, printers and carpenters. Of those merits  of  oa
if. after two months of session. it has few years ago established in Lyon a so aided, sixty e’ght were women nrarly case, after the
not commenced the Tegishative cons’'dera ciety eadled the “Loan of Honor.” for the  all oceupying humble positions. returned. 0
tion of the sa'd reforms If the con purpose ot lending money to clerks. op The chief causes th: bhroug : ors oive
sideration of the reforms has heen com-  eratves and otihers in pecuniary dis the requests for Iu:mslt\\4'1'1>T:|h1“.1\';<'!<1:::]s', 1'(1 ':\Ijl(h]:ri)l‘]l\
menced during the said period. the ex tress.  The sole obligat'on on the part 119 4-:15‘(5': lack of work., e‘ghty-three Targe, ]';lll:ill'j.
ecutive may put into force those items  of the borrowers is to promise on their  eases: debts, eighty-four cases; ';\ml in of the 1(1:1.115 I
40 which no objection has heen raised.  word of honor to return within a certan smaller number. redeeming pawn tickets. ’ fully or in pa
deferring the remainder until they have t'me the amounts lent. The sueeess of  ete. \ll those granted loans were mar- h;ulitu put do
received the approval of the legislature. the undertak'ng from a charitable point  ried people. with the cxeeption of twen- fit and loss.
Article 10.—New valuations shall be of view has been striking.  During the {y seven althongh s'xty-four couples derived from
applied six months from the date of last fiseal year money was lent to 384 were childless. When 1 loan is solicit- annual bazaar
being approved. and shall not be modi- persons, among whom there were fifiy- ed a question blank is nsually given to city and depa:
fied for three years.—Brifish Board of one clerks, seventeen small trades peoo the petit'oner asking for iﬂfl).rlnation from occasion:
Trade Journal ple. twelve railroad employees, nine  that will enable the society to decide Its proved y




rs and Cents
mium) .

s.d. Dls.
0 160 3 8V.3

1 381.¢4
2 3 93.4
3 395.4
4 3 97.4
5 3 v9.6
6 401.5
7 4036
8 4 0.8
9 407.6
10 4 09.6
4 11.6

—
—

13.1
15.7
17.7
19.8
21.8
23.8
25.8
27.9
29.9
4 31.9
4 33.9
4 16.0

._
-l

-
O W X

..-seooucam-hu

(=B - I B A Y )

—

4 38.0
4 40.0
4 42.1
4 44.1
4 46.1
4 48.1
4 50.2
4 52.2
4 54.2
4 56.3
4 58.3
4 60.3

S ®© oo ® o=~

4 62.3
4 64.4
4 66.4
4 68.4
470.4
47925
4745
4 .6.5
4 78.6
4 80.6
4 82 6
11 4 81.6

- S O —

o w

Is. mechanies,
students. tail
ers.  Of those
comen nrarly
<itions.

about

ere: Sickness,

brought

e'ghty-three
cases; and in
¢ pawn tickets.
oans were mar-
eption of twen-
-four  couples
loan is solicit-
isually given to
r information

ety to decide
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds.

£8. d.
20 10 111, 10
41 111 32 10
61 12 101 53 10
82 10 11
102 277 11
123 9 il

5. 81, 11

164 8 11
184 A 12
205 7 12
226 614 12
246 6 2 12
267 51, 12
287 5 13
308 41, 13
328 4 36 13
349 31y, 13
369 3 13
390 23/, 14
410 2y, 14
431 A 14
452 1y, 14
472 08/, 15
493 0y, 15
513 13 1183 15
534 11y, 15
554 15 108, 15
575 6 101 16
595 93, 79 16
616 9y, 16
636 88 16
657 8y, 16
678 A 17
689 A 17
719 63, 17
739 61, 17
760 58 17
780 51, 18
801 43, 18
821 4y, 18
842 33, 18
863 31 2 18
883 23, 19
904 2y, 19
924 13/ 95 19
945 1y, 19
965 08, 19
986 0y, 938 20
1006 16 113, 9 20
1027 7 11y, 20

© OO OO PWWEP® PVPTNT NN DO NG O R R R R G 000 L NN RO D 0D b e e —_CcC cccCc h
—

a—-Jwe w0

$ £

Cts. . d.

%
1
1%
2
2%
3
3
4
4%
5
Y,
6
6%
7
Y,
8
8%

Hundreds.

d. £ o d.
9 7 1047 18 103,
13 8y, 1068 9 10y
1% U8y 0 93,
111 1109 91,
6 1130 8%,
10 1150 13 81,
14 1171 8
1191 Y,
1212 7
1232 6y,
1253 6
1273 51,
1294 5
1315 4y,
1335 4
1356 3 31, 9
1376 3 91,
1397 5 21, 9%,
1417 2 10y,
1438 1Y, 103,
1458 1 111,
1479 9 oY 113
1500 0 5 1 0y
1520 10 114

D ey @ O e 00

b pd b e e et e et bt
© W~ DU a0~ O

Cts. . d. ts. 8. d.
03, 51 1y 3 1%
13, 5
2Y,
2%
3
3
4
41
5
5%
6
614
7
7}
8
8%
83, 67 9
91 68 91y
93, 69 10
1 10y, 70 101,
1 108 71 11
1 111, 72 111,
1113, 73 0
2 0y, 74 01,
2 03 75 1

e
.

o P e e B

— b et b B ey et b g

1541 11

1561 12 10,
1582 3 10

1602 9,
1623 9

1643 814
1664 8

1634 1Yy
1705 9 7

1726 61, Feb .

1746 6 Mar o 9
1767 5V, April . . 90
1787 5 May . . 120
1808 41 June . . 151
1828 4 July .. 181
1849 3 Aug . . 212
L1869 3 Sept. . 243
1890 23/ Oct . . . 273
1910 21, Nov. . 304
1931 10 13, . Dec . . . 334
1952 1Y,
1972 12 0%,
1993 3 01
2015 13 113,
2034 4 11y,
2054 15 103,

to the

From:

whether money can be judicionsly ad-

vanced. TInvestigation 's made as to the

merits  of  cach  seemingly  favourib'e
case, after the question sheets have been
returned. Of about 740 question pa-
pers given out, 270 remained unanswer
ed. Naturally the sums lent are not
large, rangine between $6 and $60. Most
of the loans have been paid back either
fully or in part. and the society has not
had to put down more than $200 to pro-
fit and loss.  The society’s receipts are
derived from the dues of members, an
annual bazaar. small subventions by the
city and departmental governments, and
from occasional private donations.

Tts proved practical usefulness in an

untried field tends to strengthen the
presumption that the work of the soci
ety, especially among those holding min-
or posts in commerce and {rade, will be
of lasting benefit in  teaching voung
clerks and others the value of unwritten
obligations in business dealings. Consul

{(‘[mrt.

WHOLESALE PRICES.

Wholesale prices during 1911 showed
a slight decline from those of 1910, ac-
cording to the annual report on whole-
sale prices by the bureau of labour at
‘Washington. The fluctuation from

ToJan . . . 365 3:
1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month

same Day of any other Month.

Sept.

06 2
5 337 ¢ b
28 365 33 243
59 31 365 : : 274 ¢
89 61 30 365 : 304 ¢ 2 181
120 92 61 365 335 @ 212
150 122 9] 30 365 334 303 273 242
181 153 122 ¢ 61 31 365 334 : 273 .
212 184 153 123 92 62 365 304
242 214 183 153 122 92 365 334
273 245 214 184 153 123 31 365 33

6
9
120
151

A

1
2

DO = = —
® ° e
0~ I

[ S
1 B =

w

303 275 244 214 183 153 122 91 61 30 36

N.B.—In leap year. if the last day of February comes
tween. add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht
I'rom the above table we get 123; add 3 for difference hetween
10 and 13. and we get 126. the number of days required.

morth to month was =mall with a ~'ght
upward tendency during the latter half
of the year, The most huportant fea
tures in the movement of prices during
the vear were the advance in the prices
of food products and the noticeable de
cline n those of metals and implements.
Measured by the 257 commodities in
clhuded in the burean of libomr's recent
investigation. wholesale prices in 1911
decI'ned 1.7 per cent from prices in
1910. and with this decl'ne were only 0.2
per cent below the high average of 1907,
the year of highest prices within _the
period 1890 to 1911.

Wholesale prices in 1911 were 17 per
cent higher than in 1900; 44.1 per cent




THE CANADIAXN

JOURNAL OF

COMMERCE.

WIOLESALE PRICES CURRENT.

Name ol

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi,
Alges, Cape .. .- o«

Alum . oa e
Borax, Xtl8. .. e
Brom. Polass .. .. ¢
Camphor, Ref. Rings ..
Camphor, Ref. o0z ck.
Citric Acid.. sy e e
Citrate Magnesid, b, ..

Cocaine lyd. 0z .. -«
per 100 1bs.

Epsom Salts
Glycerine .. .. -
Gum Arabic, per
Gum Trag .. .. .- --
[nsect Powder, Ib. .. -
[msect Powder, per keg.
Menthol, 1b... e
Morphia .. .. .- e
Oil Peppermint, b s
Oil, Lemon .. .. .-
Opium sow: w9
Oxalic Acid .. .-
Potash Bichromate
Ptotash, lodide

Quinine

Qtrvehnine

Tartaric Acid

BT

licorice
Stick, 4, 6, 8, 12 & 16 to Ib., 5 1b.
DOXCS oo oo =e oo se 0o o0 .
ce Pellets, case . .

Acme bLicori s s
Licorice Lozenges, 1 and 5 1b. cans.

HEAVY CHEMICALS-

Bleaching Powder ..
Blue Vitriol ¢
Brimstone

Caustic Soda

Soda Ash

Soda Bicarb.

Sal. Soda G R W eE s
Sal. Soda Concentrated .

DY ERTURES—

Archil, con
Cutch

X

Chip

laaigo

Inchigo  Madras)
Gambier .. .. .o
Madder

Sumae .. .. ..
Tin Crystals

ISt
per 1b.

New  Hhaddies, boaes,
Latnador Herrings oo o e oo o
Labridor Horrvings, halt bris. ...
Macherel, No. 2 per brloos s
Green Cod, No. L o e
Green Cod, large

Green Cod, smiall o

salmon, bris., Lab. No.

salimon, halt brls. .. .. we oo e
Saimon, British Columbia, brls. ...
Sannon, British Columbia, half brls
Boucless Fish 3 SE a9 e
Boneless Cod .

Shanless Cod, case

Herving., boxes

Lot R
Chotce spring Wheat Patents
Scconds N
Manitoha Stiong Dakers
Wanter Wheat patents,
Stiight Rodter
Straighit bag
Extras .
Rolled Ouats
Cornmeal. bl

Bran, 1 bhags
Shorts, i bags

Mowultie

Mined Grades

FARM PRODUC IS

Butter

Choteest Creannery ST
Choicest Croamery, seconds S
Choicest Eastern Townships Creamery
Eastern Townships Creamery, Sec

t hecelp
Fresh .. .. . o .
fresh August Dary e e
Choicest New  Milk Creamery
' (DR 5 :
Finest New Creamery
Creamery, Seconds
Townships  Dairy
Western Dairy
Manitoba Dairy
¥resh Rolls

Wholesale.

$ec $c

030 035
50
044
35
80
90
37

cooc—

COOWOCEINWREOD —OS—S WS
1

NONKN NNCK

4

1¢

b

0
00 26
028
NIRRT
00 32

O
0
0
0340

i tie Falla.
| about 44 acres.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian
Pacific ; frenting on the St. Lawrence ; clear streamn
on one side with shelter for Boats above and below
Also one 18land adjoining Ares in all

APPLY TO THE OWNER,
M. S.
te)TOR AND PROPRIEYOR
‘IOURNAL OF COMMERCTI

FOLEY

WONTREAL

higher than in 1807, the year of the low-
est prices from 1890 to 1911. 14.5 per
cent higher than in 1890; and 29.3 per
cent  higher than the average price for
the 10 years 1890 to 1899.

Wholesale prices in Canada, according
to a report of the Canadian department
of labour, reach during 1911 a  general
Jevel higher than in any previous year
within the present ceneration, g
nres covering 261 articles show that tae
averace level for 1911 was 273 per cenl
Ieher than that for the cade 180 to
peO0. and 2807 per cont higher than that

for the vemr 1897, the year of lowest
prices <ince 1800, the period covered hy
the records of the Canadian department
of labour Compared with the Jevel of
the vear 1010, the prices of 1911 showed

an advance of 2.7 per cent

USERPUL INVENTIONS,

Below will he found a st of Canadian
patents recently granted to foreign in-
ventors. throngh the ageney of  Marion
and Marion, Patent Mtorneys. Montreal
Canada, and \Washington. Do

Any information on the subject will
he supplied free of charge by applying to
the above named firm.
Skutskar,
Sweden, apparatus for destructive dis-
{illation of organic matters in liquids;
T.ees and Lees. Halifax, England,
feed water reeulator: Paul Gunther, Ber
Geore - AL Schlotter

Dresden, Germany. fans  or

Sandberg  and  Sundblad.

l.ces,

T, Germany. lock:
propellers:
Viathicu Dereongnan. Pavis, France, ap-
paratus for the hot vuleanization of
pneumatic tyres with non-sk’d  leather
Desire Korda. Paris. France, pro
Gotthilf
Cweden. elee-

bands:
cess for the treatment of ores:

A. Betulander. Sodortomms,

trieal conneeling operated

from a distance

apparatus

Name of Article.

Cheese—

Fodder .. ¢ oo o0 o

New Make .. .. ..
Finest Western .. ..
Finest Western, white..
Finest Western, coloured ..
Eastern .. .. oo oo os e-

Eggs—

Strictly Fresh .. ..
Stock, No. 1 .. ..
New Laid, No. 1 ..
New Laid, No. 2 ..
Selceted .. o0 oo oo
No. 1 stock .. ..
No. 1 Candled ..
No. 2 Candled

Sundries—

Potatoes, per bag .. .. ..
Honey, White Clover, comb
Tloney, white extracted

Beans—

Prime .. .. .. .. ..
Best hand-picked ..

GROCERIES—
Sugars—

Standard Granulated, barrels ..
Bags, 100 Ib8. o & s ws e aw
lix. ‘iround, in barrels .. .. ..
Iix. Giound, in boxes ..
PPowdered, in barrels

towdered, in boxes . e
Picoas Lranps g b Xes 00 0

Ptt- Lo & il boXes Ao ohs, .
Iobaend d Yelow 5 :
Molasscs, in puncheons, Moutt ..
Molasses, in barrels .. .. ..
Molasses, in half barrels
Fvaporated Apples ..

Raisins—

Suiane s

Loose Musc .. .
lLavers. London.
Con. Cluster...
lixtra Desert ¢
Royal Buckingbam
Valencia, Selected
Valencia, lLayers

Pranes, California
Prunes, I'rench
I'igs, in hags
Iigs, new layvers ..
Besnia Prunes

Rice—

Standard B,

Grade C. .. .. ..
Patna, per 100 Ibs. .. .. ..
Pou Barley, bag U8 1bs. ..
Pearl Barley, per Ib,
Famoca, | I, per lb.
Seed Tapioca R

Corn, 2 lb. iins ..

Peas, I RANSH s s o
Salmon, 4 dozen case ..
Fomatoes, per dozen cans
String beans "

Salt—

Windsor 1 Ib. bags gross
Windsor 3 1b. 100 bags in brl.
Windsor 5 Ib. €0 bags

Windsor 7 Ib 42 bags
Windsor 200 16 <o s 54 w6 we
Coarse delivercd Montreal 1 ha.g
Coarse defivered Montreal 5 bags
Butter Salt, bag, ¢ 1bs.

Butter, Salt, bris b/
Cheese Salt, bags 200
Cheese Salt, brls., 280 Ibs.

Coffees—

Seal brand. 2 Ib. cans
Do. 1 1b. cans .. ..

0ld Government—Java. .
PPure Mocho .
Pure Maracaibo ..

Pure Jamaica ..

Pure Santos

Fancy Rio ..

Pure Rio ..

cecceccocc

Cmmro0 Cc@CwCC

Wholesale.

occcocoec

DO O NN

coc®o ©cococo

CcoOOBDOCCOoOOOORUBNDOD

WHOLESAL

Name o

Teas—

Young Hysons, c
Young Hysons, b

Japans .. .. ..
Congou .. .. ..

Ceilon 55 we ww

HARDWARE—

Antimony .. .. .
Tin, Block, L. an
Tin, Block, Strait

Tin, Strips, per
Copper, Ingot, p

¢

Cut Nail Sched:

Base price, per k
40d, 50d, 60d ¢

Extras—over and
Coil Chain—No.
No.
No.
No.

% ir

5-16

% ir

7-16
Coil Chain No.
9-16

Galvanized Stap

100 1b. box, 1
Bright, 11,2' lo%llj

Galvanized Irop-

Queen's tleaqd
d , or
Comet, do., 28 P

Iron liorse Shoe

No. 2 and larger
No. 1 and smﬁhe]
Bar Iron per 100
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel
Am. Shect Steel
Am. Sheet Steel,
Boiler plates, iron
Boiler plates, iron
00p Iron, base f
Band Canadian 1
base of Band Ir

Canada Plates—

Fun_ polish .. ..
Ord}nary, b2 sheet;
Ord!nary, 60 sheets
Ordinary, 75 sheet;
Black Iron Pipe, 1}

Per 100 feet net.

Bteel Cast per Ib.
Bteel, Spring, 100‘
Bteel, Tire, 100 1bs
Steel, Sleigh shoe,
8teel, Toe Calk ..
Bteel, Machinery .
8Bteel, Harrow Toot

Tin Plates—

10 Coke, 14 x 20
1C Charcoal, 14 x
1X Charcoal .. ..
Terne Plate 1C, 20
Russian Sheet Iron
Lion & Crown, tis
22 and 24-gauge, «
agauge w5 el
ad: Pj el
Bheet .. x.,. p“r .}0
Bhot, 100 1bs., 750
Lead Pipe, per 100

r




URRENT.

Wholesale.

$c. $ec

0 14} 0 144
000 000

e
LRSS
-

occcocoec
€885

=
=)

176 200
v 103 0 11}
007 v 08

5 40
b 3E
5 80
5 95
h 80
5 5b
575
6 10
0C0 4%
N34 038
037 0 41
039 043
0114 0 13

éSS&S

COOBOCOCCOOORRWNOD
OmOm~O0OCOUKQIIC =

==
-
COR DX O ROV OSO e P

coce

Cocococo
W'O’X.;:~L

seso
ceQ
XX

000 345
000 366
4 €C 470
0 044 004
0 044 0 05
0 065 0 07
0 063 0 07
0 00
126 150
1 26 2560
1656 176
010 125

RO O NN
=858 858888

0 974

-
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Teas—

Young Hysons, common .. .. ..
Young Hysons, best grade. ..
Japans .. .. .. .. ..
Congou .. oa e ew s 8 e

Ceilon o es oo es ee ee e

e¢ so se s oo

HARDWARE—

AnHmONyY .. ws wo Wi es 58 s
Tin, Block, L. and E. per 1b.
Tin, Block, Straits, per lb.
Tin, Strips, per Ib, .. .. .. .
Copper, Ingot, per lb.

Cut Nail Schedule—

Base price, per keg .. .. .. ..
40d, 50d, 60d and 70d, Nails .. s
Extras—over and above 30d ..
Coil Chain—No. 6 ..
No. 5 ..
No. 4 ..
No. 38 ..........
1% inch.,
5-16 inch..
3% inch .,
7-16 inch
Coil Chain No. 14
9-16
T
7-8 and 1 inch ..

ee e

NN ® e A O C

Galvanized Staples—

100 1b. box, 1% to 13
Bright, 135" to 13, %

Galvanized Irop—

Queen's Head, or equal au
Comet, do., 28 aulge g el

Iron lorse Shoes—

Np. 2 and larger ., ant wie .o
Ko. 1 and smaller.. . oi .
Bar Iron per 100 lbs. ., .
. Sheet Steel, 6 fr, i 18
- Sheet Steel, ¢ ft. ; 20
. Sheet Steel, 6 ft, . 22
- Sheet Steel, ¢ ft. o 24
- Shect Steel, 6 ft.
1. Sheet Steel, ¢ ft.
Boiler plates, iron,
Boiler Plates, iron,. 38-16 inch
Hoop Iron, base for 2 i
Band Canadian 1 to 6 i
base of Bang Iron,

=]

RN RO BN — e ®
28

o
o

n. and larger
n., 30c; over
smaller gize ,,

-
(=)

Canada Plates—

Full polish i i«

Ordinary, 52 sheets o

Ordinary, 60 sheets - o

Ordinary, 75 sheets ou e e

Black Iron Pipe, % inch ., .
Y% inch .. ..
Y inch

%

1

114 inch ., ..
1% inch ..
2 ch .

Per 100 feet net.—

Bteel Cast per 1b., Black Diamond
Bteel, Spring, 100 |bs,
Bteel, Tire, 100 1bs, .. ..
Steel, Sleigh shoe, 100 lbs.
Bteel, Toe Calk
Bteel, Machinery .. ..
8teel, Harrow Tooth

Tin Plates—

10 Coke, 14 x 20 .. ..
1C Charcoal, 14 x 20 ..
LX Charcoal .. .. .. .. o0 s
Terne Plate 1C, 20 x 28 .. .
Russian Sheet Iron e o
Lion & Crown, tinned sheets ..
22 and 24-gauge, case lots .. .

B0 GRUEE i o s ss ss selee
Lead: Pig, per 100 lbs... ..
Bhiget .o s oo wi 36 6 e e ee
Bhot, 100 Ibs., 750 less 25 per cent
Lead Pipe, per 100 1bs, .. .. .. .
: less 26 p .c.

THE

London Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail. and indicating the approximate
sailings;
PROVINCIAL TRADE NOTICES
Merchants,
towns
United

of leading Manufacturers,
ete.,, in the principal provincial
and industrial ccentres of the

Ningdom.

A copy of the current edition will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

can adver-
£1, or larger

Dealers seeking Agencies
tise their trade cards for
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C. Eng.

BUSINESS OPPORTUNITIES.
The following were among the nquir-

jes relating to Canadian traue received
at the Office of the High Commissioner
Street.

SV, during the week ended April Ist,

for Canada. 17 Victoria l.ondon,

1912: —

in the market for
like

A London firm are
supplies of cornflour, and would
to get into touch with millers in Can-
ada.

A Canadian firm in London make inquiry
for the names of reliable carriige build-
ers in the Dominion open to export
light four and two-wheeled dogearts
to Ireland.

A North of England company desire to
extend the export of their pickles and
sauces to Canada, and would like to be
placed in communication with high-
class wholesale grocers at each of the
large cities of Canada.

WHOLESALE PRICES CURRENT.

v

Name of Article, Wholesale.

Zince—

Spelter, per 100 lbs, .. ..
Sheet zinc

Black Sheet lron, per 100 lbs.—
to 12 gauge .. ..
to 16 gauge ..
to 20 gauge .. ..
to 24 gauge ..

) gauge oo wn wis @ s wE 66
gauge .. .. .. .. ..

Wire—
Plain Galvanized, No. 4.. .. .
d el

do
Barbed Wire,
i Spring Wire,

Net extra—

Iron and Steel Wire, plain, 6to 9
ROPE—

Sisal, base .. .. .. ..
do 7-16 and up ..

do. 3 .. . %

do 316 .. .. .. .. ..
Manilla, 7-16 and larger ..
do . e .o .. .
do % to 516 .. .. ., ., .. .. .. snogle g
Lath yarn .. ., ., ", oo .. doubley (83

WIRE NAILS—

2d extra .. .
2d f extra ..
3d extra .. .. ..
4d and 5d extra
6d and 7d extra
8d and 9d extra
10d and 12d extra
16d and 20d extra ..
20d and 60d extra
Base .. .. .. ..
BUILDING PAPER—
Dry Sheeting, roll .,
Tarred Sheeling, roll

HIDES—

Montreal Green 1lides—
Montreal, No. 1
Montreal, No. 2 .. .. e se ee se
Montreal, No. 8 .. .. .. .. I’ .
Tanners pay $1 extra for sorted cur-
ed and inspected .. .. . .
Sheepskins .. .,
CHDE +o o5 s sn ve ue o e [eE)
Spring  Lambskins.. ., .. ., . .
Lambskins .. ., | ",
Calfskins, No. 1 .. .. . Ve %
do No. 2 .. ... ... .. ..
. Horse Hides .. .,
Tallow rendered

LEATHER—

No. 1 B. A. Sole ..
i No. 2 B. A. Sole ..
Slaughter, No. 1 .. ..
Light, medium and h
Light, No. 2 .. ..
Harness .. .. .. .
Upper, heavy ..
Upper, light
Grained Upper..
Scotch Grain o e
Kip Skins, French ..
English .. .. .
Canada Kid
Hemlock Calf
Hemlock, light ™,
French Calf . ¢ @5 e% G &
Splits, light and medium ..
Splits, heavy e
Splits, small .. .. .. ..
Leather Board, Canada
Enamelled Cow, per ft.
Pebble Grain %
Glove Grain ..
Box Call . u. s s
Brush (Cow) Kid .
Buff' .. o ws we s
Russetts, light
Russetts, heavy
Russetts, No. 2 .. .. .. .. .
Russets’ Saddlers’, dozen.. ..
Imt. French Calf .. .. ..
English Oak, 1b.
Dongola, extra ..
Dongola, No. 1 ..
Dougola,, ordinary
Coloured Pebbles

TR WWULWN W RN

oSchaxx

=0

—— e e S
WanB o cwwS

®
coococoso co~ococ o0

g=8
SRRES88ETxERoSnEs EN223833%

wmoONw
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cccoocrwcoc

——— 0 e
oo o

Coloured Calf ..

85
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Name of Article.

Wholesale.

LUMBER—

Pine (Face Measure) ..
Spruce (Board Measure)

3 inch
3 inch
1 Inch
1 Inch
1 Inch
1 Inch

Spruce (Board Measure)
sSpruce (1. and G.) ..
Pine (T. and G.)

.o

Pine (Board Measure) ..

e oo

2x3, 3x3, and 3x4 Spruce (B.M.)

2x3, 3x3, and 3x4 Pine (B.M.)
114 Spruce, Roofing (B.M.) ..
1% Spruce, Flooring (B.M.) ..
1% Spruce (T. and G.) ..
1% Pine (T. and G.) ..
1 Pine (L. and G.), (V.
Laths (per 1,000) .. ..

B.)

MATCHES—

‘I'elegraph, case ..
‘I'elephone, case .
‘l'iger, case ..

King ldward

Head Light .. .. o
Kagle Parlor 200'8 .. ..
Silent, 200's ..

do., 5008 .. .

Little Comet ..

OILS—

Cod Oil .. .. ..

8. R. Pale Seal

Straw Seal .. .. .. ..

Cod Liver Oil, Niid.

Cod laver Oil, Norwegian .,
Cod Liver Oil, Norway Process
Castor Oil .. .

Castor Oil,
Lard Oil ..
Linseed, TAW .. .. oo oo o
Lingeed, boiled .. .o .o oo
Olive, pure o we wm ww e
Olive, extra, qt., per case .
Turpentine, nett .. .. ..
wWood Alcohol, per gallon

harre'ls

PETROLEUM—

Acme Drime White, per gal.
Acme Water White, per gal.
Astral, per gal. .. . . oo
Benzine, per gal. ..

Gasoline, per gal.

GLASS—

First break, 50 feet ..
Second Break, 100 feet ..
KFirst Break, 100 feet .. ..
Second Dreak, 100 feet ..
Third Break .. .. <. oo
Fourth Break ..

PAINTS, &c.—

Lead,
Do. No. 1 vv eo oo oo oo
Do. No. 2 .. .

Do. No. 3 .v vv vo oo oo oo
Pure Mixed, gal. .. < ..
White lead, dry .. oo oo «»
Red lead .. .. .. .. ..
Venetian Red, English .,
Yellow OUchre, krench
Whiting, ordinary ..
Whiting, Guilders’
Whiting, Paris Gilders’
English Cement, cask ..
Belgian Cement .
German Cement .. .. ..
United States Cement ..
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs ..
Rosin 280 lbs., gross.. ..

Glue—

Domestic Broken Sheet
French Casks .. .. ..
French, barrels .. ..
American White, barre!
Coopers’ Glue .. .. .o
Brunswick Green ., ..
French Imperial Green ..
No. 1 Furniture Varnish,

pure, 50 to 100 lbs. kegs .

per gal.

a Furniture Varnish, per gal.

Brown Japan .. .. ee oo oo
Black Japan ..
Orange Shellac, No. 1 .. ..
Orange Shellac, pure .. .. ..
White -Shellac .. .. .. ..

Putty, bulk, 100 1b. barrels ..
Putty, in bladders .. .. .. ..
Kalsomine, 5 1b. pkgs. .. ..

es oo es s oo e
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SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
maove ot

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may. however. be made at
any Agency, on certain conditions by the
father, mother, son. daughter. brother o
sister of an intending homesteader.

DUTTES:—(1) At least months’
residence upon and cultivation of the
land in each vear for three yvears.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
colely by him. not less than eichty (SN
acres in extent. in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother. on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordamnce
with th above while living with parents
or on farming land owned by himseif
must notify the Agent for the district
of snch

€1X

intention

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

From the branch for City Trade Inqur
jes, 78 Basinghall St.. Tondon. E.C.

A South of England company manufac-
kinds of

portable buildings would like to ar-

turing bungalows and all

range for their sale in Canada.

A Lancashire manutacturer of belting
(leather, cotton, balata, cte.) would
like to be placed in communication
with Canadian importers.

A TLondon firm of provision agents. who
purchase outright, wish to get into
direet touch with Canadian cheese
and butter factories, and also with
some first-class flour mills wishing to
develop export trade who are not al-
ready represented.

A Midlands firm manufacturing horti-
cultural  brass foundry  (syringes.
pumps, sprayers, ete.), invite corres-
pondence from Canadian importers.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Paris Green, f.0.b. Montreal—

Brls.

100 1b.

100 1b. lots Pkgs., 1

100 1b. lots Tins, 1 1b. .
Arsenic, kegs (800 1bs.) .. ..

WOOL—

Canadian Washed Fleece .. ..
North-West .. .. «: oo oo oo
Buenos AYTe8 .. «. s oo oo
Natal, greasy
Cape, greasy <. o oo .o
Australian, greasy

cococ ocoo
8VB 28E

WINES, LIQUORS, ETO.—
Ale—

English qt8. .. «¢ o oo oo oo
English, pts. <. «o oo oo oo oo
Canadian, pts.

Perter—

Dublin Stout, qt8. .. co oo oo
Dublin Stout, pts. ..
Canadian Stout, pts. ..
Lager Beer, U.S.
Lager, Canadian ..

es se so e

se oo se oo

Spirits, Canadian—per gal.—

Alcohol, 66, O.P. <o co oo oo
Spirits, 50, O.P. ¢ ee ec oo
Spirits, 25, U.P. co ve oo oo
Club Rye, U.P. <o oc oo o-
Rye Whiskey, ord., gal. .. e

L
£8 888

Ports—

Tarragona
Oportos ..

Sherries—

Diez Hermanos .. ..
Other Brands .. ..

Clarets—

Medoc .. .. .-
St. Julien ..

Champagnes—

Piper Heidsieck .. oo oo oo
Cardinal & Cie .. ..

Brandies—

Richard, gal. .. «¢ oo co oo ae oo
Richard 20 years flute 12 qts. in case
Richard, Medecinal .. «c oo eo oo oo
Richard V.S.0.P., 12 qts .. oo oo
Richard, V.0., 12 qt8 «c cc oo oo

Scotch Whiskey—

Bullock Lade, G.L. .o <o oo oo
Kilmarnock .. e oo oo oo oo oo
Usher’'s O.V.G. oo o oo oo oo
Dewars <. «. oo oo oo
Mitchells Glenogle, 12 qts. oo
do Special Reserve 12 qts. ..
do Extra Special, 12 qtg.. ..
do Finest Old Scotch, 12 qts.

5053
288 828%

weowm o

-

Irish Whiskey— ¢

Mitchell Cruiskeen Lawn.. ..
Power's Q8. .. «c oo oo oo oo
Jameson’s, qts.
Bushmill’'s .. .
Burke’s .. .. cc ec oo _co oo
Angostura Bitters, per 2 dos.

-

o oo oo
.

Rwwe ©Sx
8L R
==t =t

—

Gin—

Canadian green, cases .. .. ..
Tondon DIy .. o oo oo oo oo
Plymouth .. ..
Ginger Ale,

Soda Water,
Apollinaris,

Belidst, doz. ..
imports, doz. ..
qta.

588K
-3 @ 00 O
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Canadian Inst

Namq

British Ameri
Canada Life
Confederation
Western Assu

Guarantee Co

BRITISH

AN

Quotations on

8hares

260,000
460,000
220,000
100,000
£06,000
100,000
10,000
179,906
10,000
900,000
67,000
160,000
100,000
20,000

Divide

128. per
128. per
Gs.

17%

7%

1ls.

28

12%

10

10

16 2-3
68 6d per

178 64 pe:

25,6402 110

85,862
105,650
20,000
40,000
60,080
110,080
800,000
44,000
68,776
300,000
680,220 £
94,468
264,885
240,000
48,000
300,000
5,400
1,514

E J

10

76 2-8

174

128, per sb
1088
18%

18
[
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

/FOR THE MERCHANT'S TRADE,

Write us for Prices amd Terms,
We can Interest You.

Foley & Williams Mfg. Co.

FACTORY & GENERAL OFFICE;
CHICAGO, ILLINOIS.
@&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence to
Chicago. Illinois.

Wholesale.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Apl. 10, 1912. SECURITIES. lﬁ%‘:.d?:)

1 Last Share |Amount Canada British Columbia, Clo’g Priee

Name of Company. par value. | P&id per | quotations 1917, 4% P.Ce vo ov o0 oo . cos

Share. 14l, 8 p.c. .. .. - 66 86

Cuuda, 4 per cent lom, 1910 .o ’l

British American Fire and Marine .. 8 3 850 360 ?m;;er schent .lo..n, 193!'3 oo m ...

Canada Life .. .. 3 400 400 c. loan, 1947.. .. .. % 79

Confederation Life.. i 100 10 lhnito%u 1910, 6 p.c e
5 s g " 5 s enee e

|

Guarantee Co. of North America ...

Shares RAILWAY & OTHER STOCKS

BRITISH AND FOREIGN INSURANCE COMPANIES.—

Quotations on the London Market. Market value per pound. Mcb. 80,1912

100 Atlantic & Nt. West 5 p.c. gua.

1st M. Bonds . s e oo oo
10 Buﬁnlc{:l& Lake Huron £10 shr,,
8hares Dividend NAME Share Paid Closing Prices Can. Ceﬁtl&lce l:gd'HB(il..llt
Cguar by Govt. .. .i a0 ve o
260,000 12a. per sh.  Alliance Assur... .. .. .. 216 m ‘I')];dlgn ppé‘.°“:’,‘3}..1'.‘°‘?2'.1' e
450,000 125, per sh. Do. (New) .. ve e e .. . 1 18§ B 4 b o Mot

220,000 6. Atlas Fire & Life. .. .. .o .. .. 24s 64 Algoma 5 p.c. bonds .. .. .. ..
100,000 173 British Law Fire, Life .. .. .. .. 1 43 Grand Trunk, Georgian Bay, &o.
st M

206,000 75 Commercial Union .. .. .o .o .. 1 %0 £ S8 seed jeind e e Setst g e
Empl * Liabi i e 100 Grand Trunk of Can. ord. stock
100,000 1ls. mployers’ Liability 164 100 2nd equip. mg. bds. 6 D.c.
100 1st pref. stockk, 6 p.c.. ..
" < 100 2nd pref. stock.. .. .. ..
179,996 Gen. Accident, Fire & Life .. .. 100 3rd [[)]re! stock. . .. »
Jene! i 100 6 p.c. perp. deb stock - o
10,000 Hehtadl L8 v s v 100 4 p.c. perp. deb. stock.. ..
200,000 Guardian .. .. .. .. i 100 Great Western shares, 5 p.c.
' L . 100 M. of Canada Stg. 1st M., 6 p.e.
67,000 Indemnity Mar. .. .. .. .. ... g 100 Montreal & cmmpmn 5 p.c. 1st
mtg. bonds .. .
160,000 Law Union & Rock. .. .. .. .. Norbof Canada, 4 pc d:b M
Legal Insurance .. .. . oo oo oo 2 100 QUE ec Cent, 5 p.c. 1st inc. bda.|......
100,000 N G. & B., 4 p.c. bds., 1st mtg.|-.
20,000 Legal & General Life .. .. .. .. 100 \Vell,, Grey & Bruce, 7 p.c. bds,
' 1st mortg. . asfeesiie
245,610 2 Liverpool, London & Globe. .. .. 100 St. Law. & Ott. 4 p.c. bonds ..|-.....J

85,862 LONAON 1ee; oo iws wai 0w w6 wo w5
105,650 London & Lancashire Fire. .. .. Municipal Loans.

London and Lancashire Life .. .. =
20,000 n an re e 100 City of Lon., Ont., 1st prl. 5 p.c.

0,000 MAYING wi o5 wo1 w0 w0 95 85 @5 0 100 City of Monireal, stg., § P e
:n 100 City of Ottawa, red 1018, 43 p-c.
60,

Merchants’ M. L.. .. .. .. .. .. 100 Cltyd of Quebec, 8 pc., 1087 ..
North e redeem, 1928, 4 o @0
110,000 ; orth British & Mercantile 100 City of Toronto, 4 p.c.’ 19828
00,000 Northern .. .. cv 0 ve e oo oo oo 8% pc., 1929 .
44,000 Norwich Unfon Fire .. .. .. .. .. : pcc <¥;mbggld‘;: d?". 1910-”,

Ph g lmcm of Wimipeg deb. 191, 5
8,176 oenfix Deb. script., 1907, 6 p.c. .P .o,

00,000 " Railway Passen... .. ..
0,298 Royal EXe... «s s o5 oo Miscellaneous Companies.

04,468 Royal Insurance .. .. .. 100 Canada Oow e so 10 oo e
spor 20 100 Canada North-West Land Co.

Scot. Union & Nal. X
:;,:: Sun Fire 100 Hudson Bay .. .. .. cc v0 «c oo
I 1 . ee oo ee ss oo

8,000 Bun Life oo vo os oo ws Banks

300,000 Thames & Mer. Marine .. Bask of England .. .. ..

5,000 Union Mar., Life .. .. .. 5 l.aldonlCountt'yhn;;l V;u;mluter

11,314 Yorkshire Fire & Life .. Bank :' )?ﬁtr!ul irt'_ meﬂe-".:.
Oanadian Bank of Commerce. .. ..

10,000 28 Equity & Law .. .. .. .0 .. .

—
coec
woo

58885
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North American Life Assurance Co.

North "0 TS “sSOLID AS THE CONTINENT.” Thﬂ
Amemcan’}M EDWARD GURNEY, || . -3 1911 & || L. GOLDMAN, HEAD
‘ ALA., FCA.,

S UI id \ President.
: | TOTAL CASH INCOME .. .. .. .. .o .. - $2,295,176.98 || Managing Director. Capital an
Connnent L. GOLDMES || TOTAL ASSETIS .. .. . e .. 1BIBLOTBT || o b vioR. Tusurance

J. K. 0SBORNE, || NET SURPLUS to POLICYHOLDERS.. .. -. 130078400 | BA. LL.B, Burplus TN
Vice Presidents. || p A\YMENTS TO POLICYHOLDERS .. .. .. 988,313.49 | BeCTelaTy;
. All form

HOME OFFICE, - TORONTO.

G
B

PERPETUAL CALEN DAR

17 .
The wuse

22 23 24

29 30 31

Jan., Mar_, \Tay, July. Ang, Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.
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INSURANCE. - INSURANCE.

BRITISH ATIERICA Assursnge Company

The Federal Life “comeany A Cavic . . 1 . TR

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

HEAD OFFICE, . . HAMILTON, CANADA, R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
;g.ll‘.DA%‘,AF}.JC A, Cox; D. B. Hamna; John Hoskin, K., LLD.; Alex.
aging Director. Capital and Assets .. .. .. .. .. .. .. .. .. $5.316.968.65 Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
B. TAYLOR. Insurance in Force .. .. .. .. .. .. .. .. .. $23,887,141.41 Morrow; Augustus Myers; Frederic Nicholls; James Kerr
B.A. LL.B., Surplus Dec. 31,1911 .. .. .. .. .. .. .. .. § 329,973.65 Osborne; Sir Henry M. Pellatt; E. R. Wood.
Becretary. N
’ v All forms of Life, Limiteq Payment Life and Endowment W. B. MEIKLE, General Manager.
Contracts issted. CAPITAL .. .. .. «t ot et et et ve ve ve e $1,400,000.00
DNTO. ASSETS.. .. .. .. $2,001,374.10

C. L. SWEENEY,
Manager, Montreal District,

180 St. James Street. Monireal. u"|n" MUTUA ';l:fo',"s;lfn.:."::.?.ol;’.'_%:s::?;;.:,

Accepted . value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.
All policies issued with Annuval Dividends on payment of second

year's annual premium.
G et t h e Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Best . .. Metropolitan Life Insurance

Company, of New York.  {finy,

ASSOLS ... - - -ccicericciicnicciennieees $318,000,000

. Policies in Force on December 3ist,

all about the Guaranteed 117§ O - 11,288,054

Investment Plan offered by In1910 it issued in Canada insuran-

PR (1) SRR $ 26,564,000

. It has deposited with the Dominion R

The Manufacturers Life Insurance Comnany fovasnmnt sxolnsively for am-

Head Office, - TORONTO. adians more than............... $ 9,500,000
: There are over 414,000 Canadians insured in the

MET OLITRAN.

LOSSES ‘PAID SINCE ORGANIiATION, OVER $35,000,000.00

Do not place your insurance
policy until you have learned

THE CANADIAN
Subscription Subscription

Order Form JOU rnal Of Commerce Order Form

M. S. FOLEY, Editor and Proprietor.
SUBSCRIPTION ORDER FORM

- Mo e 1 SO

JREBE =

The use of this form will ensure a copy of the “JOURNAL OF COMMERCLE" being forwarded every week to any part
of Canada, United States, etc. :
To THE JOURNAL OF COMMERCE,
18 HosPITAL STKEET, M ONTREAL.

Please send me the “ JourNAL oF COMMERCE,” for one year, commencing
v., 30 Days.

wovenenr..for which I agree to pay $3.00 on'demand.

Date......oooeeeee
NOTE.—8ubseribem may change the address o which they destre the * Journal of Commeree ‘10 be semt as often as they wish.
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The London & Lancashire Life &
General Assurance Association, vtd. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT |
CONNECTION.
We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA: éf‘
164 ST. JAMES STREET, MONTREAL. !

Alex. Bigsett, MAYAIER FoR

INSURANCE COMPANY
LQ‘_I:IM”EQ. D Cash Value

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCU MULATION
POLICLES.
GUARANTEED
Extended Term Insurance.
Cash l.oans.

Paid-up Policy.

Montreal Office :

Policies in force in Western Ontario over 30,372.00

WM. SNIDER,
President.

Frank Haight, | T. L. Armstrong,

Manager.

Waterloo Mutual Fire Ins. Co.
‘ Established in 1863.

! HEAD OFFICE, WATERLOO, ONT.

l Total Assets 318t Dec., '910 705,926.07
I

|

226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY .. .. .. Cashfer

A. P. RAYMOND,
GEO. DIEBEL,
Vice-President. Gen. Agent, French Department.

§

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers. some 25 miles west of Montreal, within easy
reach by two railroands (general and suburban service, at fre-
guent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
@ caused by a fall of several feet from the TLake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly onefourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque. and as it is more or less pre-
served by the owner. there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent bout-
ing and shelter for vachts and amall boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and onme island are now offered for
sale on application to the owner.

M. S. FOLEY,

Iditor-Proprietor of the

‘Journal of Commerce,”

Montreal.

« Proudfit”
BINDERS

—0—

Are essentially bound books
with interchangeable leaves.

Flat opening with narrow
pinding margine.

Save 114, inches in the safe,
and 3 inches on the desk.

Kasy to operate, guide
bands made of especially tem-

pered steel, will not break,
cannot crack or become rough.

Write for Sample on Busi-
ness Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO

ASSURANGCE
COMPANY.
Incorporated 1851

WESTERN

FIRE AND MARINE.
Assets - - - - -
Losses paid since organization over $565,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - MWanager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed $14,750,000
Life Funds and Special Trust Funds ... 68,596,000
Total Annual Income, exceeds ... 36,000,000
Total Assets exceed .. 111,000,000
Deposit with Dominion Government 1,269,327

Head Office Canadian Braneh :*o5 e U)o At a1 = Montreal.
Applications for Agencies solicited in unrepresented districta.
W. 8. JOPLING, Supt. of Agencies. J. MCGREGOR. Mgr. Can. Braneh.

$ 3,213 438.28.

Vol. 74. Nc

New Series
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