
FILE WORKS.
Established 1863 Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G.&H* Barnett Co
PHILADELPHIA, Pa 

Owned and Operated by Nleheleoo File Ce.

i:

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada ef Henderson*» 
Prooeaefar Manufacturing Steal.

factory: office :
32 HesHierelde Ave., 506 LaawdeaMdf. 
West Toronto. Toronto, Can. 8

ij

WOOL.
Erasme Dossin,

VERVIER5, (Belgium)
I
I
1

SPECIALITY OF

Wools and Noils .
FOR

Clothing, Felting, Flannela 
and Hatting.

Gtood Agents Wanted.

The Home Life
Association of CanadaAdvertise in

Head
Office . . Home Life Bldq.,Toronto

THE JOURNAL OF Capital and Assets $ 1,400,000

COMMERCE.
H. POLLMAN EVANS. President.

J. K. McCVTCHEON. Man. Director.

A. J . WALKER, A.C-A., Secretary.

ID ET AIL Merchants who wish to keep 
abreast of the times and have a

SWEET
CAPORAL

continued and reliable guide to the lead 
ing markets should subscribe to The Can 
adian Journal of Commerce. 'the Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct 
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY, 
scviptions to all parts of Canada, $3.00 a

a
Sub-

m
year.

CigarettesAddress,

CANADIAN JOURNAL of COMMERCE,
STANDARD

OPTHEMontreal.
WORLD

UNION 
ASSURANCE SOCIETY

Distinctive @7^ Qualitlea

of

N orth Star, Crescent 
and Pearl Batting

Li m i ted
(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager !

Agencies throughout the Dominion. j

Pu rity
Brightness
Loftiness

Me Deed Sleek, oily inroads ear 
miserable yellow tilings at short %staple. Not even in lowest grades.
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Vol. 74. No 16 / M.
i Editor and Proprietoc.

S. FOLEY,MONTREAL, FRIDAY, APRIL 19, 1912.New Series. I
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ance.
Loans.

Flee :
Street.
Manager. 

. Cashier

I.
lartment.

Pointe." but 
n its penin-
it.

offered for

lie

amerce."

Montreal.

IANCE
'ANY.
851

213 438.28 
DO,000.00

>, Ont.
:e-Presidenti
Secretary.

[TILDING

■nager.

z Co.,
Limited.

14,760,090
>3,596,000
$6.000,000
11,000,000
1,269,327

*’ Montreal.
stricts.
Jan. Branch.
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TH
THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The <The Molsons BankThe Bank of British 
North AmericaThe Bank of Montreal ofIncorporated by Act of Parliament 1855. 

HEAD OFFICE: MONTREAL.

Capital Raid-up.
Reserve Fund....

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorised *16.06U,uvU.uu)

Capital (all paid-up) $ 15,529,000 00
Rest........................
Undivided Profits-

HEAD office: MONTREAL,

Paid-up ( 
Rest, -

Ineor. by Royal Charter In 1840.

$4,866,666.66 
2,652,333 33

Estab. 1836.

Capital Paid-up 
Rest...................

$4,000,000
4,600,000 HEAD

15,000,000.00
1,855,185.36

HEAD OFFICE, 4 Gracceliurch St., London, E.C.
W. S. Goldby, M?\

HOARD OF DIRECTORS: B<
President 

Vice-Presiiltiit 
H. Markland Mulwn, 

l has. B. Gordon.

A. U. Wallis, Secretary.

COURT OF DIRECTORS:
.1. Jl. H nu l le R. 11. Ulyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman, 

11. 1$. Mackenzie,

Will. -Uulsun Mavpherson
S. H. Ewing..............
W. M. Ramsay,
Geo. E. Drummond,

Sir Edmund

8. A. Lash, 
Hon. Geo. A. 
John Hoskin, 

LL.D.
j.w.Fiaveiie.J
A. Kingman, 
Sir Lyman M 
Hon. W. C. E<
B. R. Wood, 
Sir John M. G

K.C.M.G.,,E

D. McNicoli.
BOARD OF DIREC TORS:

Bt. lion. Lord Strathcona 
G.C.M.U., G.C.V.O., H 

R. B. Angus,
Sir Edward Clousion, Bart., Vice-President.

David Morrice,
C. R. Ilosmer, 
Alired Baumgai ten, 
II. V. Meredith,

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and supt. oi 

Branches; Vf. H. Draper, Inspector.
E. W. W uud, J. H. Campbell, H. A. Harris 

Assistant Inspectors.

and Mount Royal, 
onorary President. 

President.

11. Stikemun, Gen. Man.
Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg. 
.J. Anderson. Insp. U. R. Rowley, lnsp. Hr. 

Returns.—E. Stonham, J. H. Gillard, A. S. 
Hall, Winnipeg, Assistant Inspectors.E. B. Ureensliields,

Sir William Macdonald, 
James Ross,
Hon. Robert Mackay,
Sir Thos. Shauglmessy, 

K.C.V.O.

LIST OF BRANCHES:
ON TAR i O—Con i.ALLER 1 A.BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Montreal, P.Q.

•• St. Catherine St.
North Bat tietoi'il, Sask. 
North X aneuux tv, B.

•• Lonsdale 
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.
Prince Ru 
i’uunichy, 
t/ue bee, P.Q.

'• St. John’s 
c/uesnel, B.C.
Hay more, Sask.
Reilin, Sask.
Heston, Man.
Rosslaiul. B.C.
Ruslliern. Sask.
St. John, N.BV 
St. John—Union' St.
St. John—Hay market Sq. 
St. Martin's, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon. Sask.
Seman 
Toron

Ridgeiuwn,
simcoe,
Smith's Falls,
St. Marys, 
st. 1 liumas,
“ East End Branch, - 

Teeswater,
Toronto,
" C/ueen St. W est Br. 
Trenton,

\X alerioo,
West Toronto,
W illiamsburg,
W oodstock,
Zurich.
QUEBEC.
Artliabasca,
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville & Riv. du 

Loup Station, 
Knowlton,
Lat hi ne Locks,
Montreal,
“ St. James St.
“ Market and Har

bour Branch.
" St. Henri Branch,
“ St. t-atherine St. Br.
'* St. Lawrence Blvd.Br. 
" Maisonneuve Branch 
•* Cote des Neiges,
“ Cote St. Paul Br. 

Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Oure,
Ste. Therese de Biain- 

ville, Que.,
V ictoriaville,
Waterloo,

Calgary,
C amrose,
Diamond City,
Edmonton,
Lethbridge,

BRIT. ( OLUMBIA:

Agassiz, B.C. 
Alexander, Man. 
Ashcroft, B.C. 
Baulelord, Sa.-k. 
Belmont, Man. 
Uobcaygeon, unt. 
Bew island, Alia. 
Brando

JOHN AI
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend
ent of Branches.

C. Sweeny, Supt. Branches, British Columbia.
W. E. Stavert, Supt. Branches, Maritime Prow, 

and Newfoundland
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Inspector Maritime Provinces and 

Newfoundland Branches.
Branches in

<ilit ( it ics ami 'l ow ns in t lie
I’rovim-c <ii Ontario:

Branches
United S

MONTREAL, 
LONDON, Em 
NEW YORK, 
MEXICO CIT

The Bank is 
tiou of bill», ft 
exchange, drs 

Travel ers’ C 
LetU rs of Uret 
payable iu all

Revelstoke, 
Vancouver,

“ Main Street,

>n,
Brantford, g.. . 
Hurdvtt. Alta. 
Cainsville, < hit. 
Vulgar \, Alta. 
Campbc-1

pert, B.C. 
Sask.

Ont.

Gate.Br. MANITOBA.I ford, Ont. 
Sask.

ford, Man. 
on, Sask.

Ceyi
fail( an aha al all import 

following 
Pro-

W llllllptg,
•’ Portage Ave.I

Dawson, X ukun Dist. 
Duck Lake. Sask. 
Duncans. B.C. 
Edmonton, Alta. 
Estevan. Sask.

ONTARIO.Pn>\ m e" :
vinee o
wick: I’rox inee of Prime Fdward I "land;

I ( /nehec ; Province tit New Briiiis- i Alvinston, 
Amheratinirg,

1 Aylmer, 
Belleville
Bruckville, 

i Chvsterville, 
Clinton,

, Druinbo, 
i Dutton,

Market Br.

l-'enelon 1-alls, Ont.
Fort George. B.C. 
Forwanl. Sask. 
Fredericton, N.B. 
Girvin. >ask.
Halifax. N.S.
Hamilton. Ont. 
Hamilton— Victoria A. 
Hamilton—W vstgli. Ave. 
I led ley, B.C.
Kaslo, B.C.
Kelliher, Sask. 
Kerrisilale, B.C. 
Kingston, Ont. 
Lampman,
Lillooet. H 
London, Ont.
London, Market Sq. 
Longueuil, P.Q.

tton, B.C.
Macleod, Alta.
Midland. Ont.

Provii..... nf Xmn Scotia: Northwest
t’l-m hums: l’rm hire of liritisli ('olnml)iii. BanSask.

Out.
is,
to.BRANCHES OITSIDK OF CANADA:

London. Eng. : 4 7 Tlm'iidiieedlo Stri-el.
K.l '.. F. W i 11 i.i in - TnyTnr. Mamiger.

New York, N. V : (it Wall Street, It. 
Y. Ilelidoii. \\ . \ Hog. J. T. Molinrtix,

( hi.ago. III.: 1S4 La Salle Street. 
Spokane: State of Washington 
St. .John's: Newfoundland.
Hindu Cove: Newfoundland.
(Land Falls: Newfoundland.
Maxim civ: Mexico. D.F.

Toronto—
Bloor A: Lansdowne 
king & Dutferin Sts. 
Rovce Ave.
Trail, B.C. 
Vancouver, B.C. 
Varenn 
X erdun 
Victoria. B.C. 
Wakaw, Sask. 
Waldron, Sask. 
Weston. Ont. 
xvest Toronto Branch 
w ltmipeg,
Wynward.

Franklord, 
: Hamilton,
I Hensall, 

ttighgate,
! Irutpiuis, 

Kingsville, 
Kirkt

Head Ofl

Capital. . 
Rest....

P.Q.l>Sp
• Q.

Sask.
.C.

Lambton Mills,
London,
Lucknow,
Mt-aford,
Merlin,
Morrisburg,
Norwich,
Ottawa.
Owen Sound, 
l’etrolia.
Port Arthur,

DUNCAN ( 
W. C. G Of 
JOSEPH I-i
Wm. H. Bviitt; 
Robert Reford 
Hoii. C. S. Hyi 
William Stone

THOMAS 
T. A. B

, Man.
, Sask.

ton. sask.
L\

NEW YORK (62 Wall Sireet), H. M. I Me 
Michael and VV. 1. Oliver, Agents.

SAN IRANC1SCO (264 Californi 
Gerrard and A. S. Ireland, Agente.

CHICAGO—Merchants Loan and Trust Co. 
NKERS—The Bank

a St.) G R
ItANKICKS IX CHEAT BRITAIN

of Engl T.d, 
Issue Circular Notes 

parts of i he 
Colonial Bank.

London : The Hunk of England: The 

Vnion of London and Smith's

LONDON BA 
and Messrs. Ulyn and Co. 
for Travellers available in all 
World. Agents in Canada for

AGENTS IN GREAT BRITAIN ft COLONIES.
London, Liverpool—Parr's Bank. Ltd. 

land—Munster and Leinster Bank, 
tralia and .New Zealand—The Union 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters o# 
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.

Ire-Bank
Ltd. Aus- 

B.ink ot 
South Africa—The Standard

Ltd. : London ( onnly and Westminster 
The National ProvincialBank. Ltd.:

Bank of England Ltd.,—Liverpool: the 

Bank of Liverpool. Ltd.
British Linen Bank and Brandies.

ONTARIO 
Toronto 10 ortie 
Allandale

Berlin 
Bradford 
Brantford 
Brockville 
Burford 
Cardinal 
Cobourg 

ol borne 
old water 

Coliingxvood 
Copper Cliff 
Creemore 
Dorchester 
Elmvrilc 
Galt
Gananoque
Hastings
Havelock

Kingston 
Londou(4 office 
Lynd hurst 
Mill brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Mein 7014.

Scotland : The

BANKERS IN THE EXITED STATES:
New York: The National City Bank;

NationalNational Bank of Commerce ;
Philadelphia : Fourth Street 8Park Bank 

National Bank. Boston: The Merchants
The MarineNational Bank. Buffalo: 

National Bank. San Francisco: First

iSrNational Bank: The Anglo and London,

THE DOMINION BANKParis National Bank
Savings Bank Department connected 

with each Canadian Branch, and interest 

alloxved at current rates

Collections at all points of the world 

undertaken at most favourable rates.

W. D. Matthews, Vice-President.Sir Edmund B. Osler, M.P., President.
CAPITAL PA I UP..........
RESERVE FUND.................
TUT . L ASSETS......................

$ 4,700, 00
7»

A. BOQERT. General Manager.
:------------------------------ OUR BRANCH IN ENGLAND v:------------------------------ -

is at 73 Coruhlll. E.O., London. This Branch negotiates Bills sent for collection, 
makes telegraphic transfers, issues Letters of Credit and Drafts on all important 
points in cauaua, and elsewhere, and transacts every description of Banking 
business. Correspondence invited.
HEAD OFFICE,

O
Travellers’ Cheques. Lim'ted Cheques, 

and Travellers’ Letters of Credit issued 

negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada. offers excep
tional facilities for the transaction of a 
general banking business.

London, 1 
Midland Ba 

New Yorl 
Chicago.—

II! TORONTO.

SES II

ill IL
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.BANKS.

The Canadian Bank 
of Commerce

Paid-up Capital, - $11,000,000 
- 9,000,000

HEAD OFFICE: TORONTO

ESTABLISHED ISÜ5.Bank The Bank of OttawaUnion BankofCanada
Head Office, QUEBEC

Paid-up Capital......... $4,951,000
Reserve and Undivided 

Profits
Total Assets (over)....58,000,000

BOARD OF DIRECTORS.

HON. JOHN SHARl’LES .

U 1LUAM BRICE, Esq., Vice President 

\V. K. Allan. Esq. E.E.ADux crnet,E*>q. 
tieo.ti.ThomsoiijEsq. E. J. Hale, Esq. 
John Ualt, Eeq.
U.P.Keid, Esq. 
li. T. Riley, Esq.
Win. Shaw. Esq.
M. Bull, Esq.

U. H. BALEOUK, General Manager.

H. B. SHAW, Assist. General Manager. 

J. \\ . HAMILTON, Superintendent 
Eastern Branches, Toronto.

J. G. B1LLETT, Chef Inspector an I 
Manager Eorvign l)ept., Quebec.

J. B. WADDELL, Inspector, Toronto.

11. X EASEÏ. Chief Accountant.
E. W. S. CBISI'O, Superintendent W us 

turn Branches, Winnipeg.
E. W. SMITH, Superintendent Manitoba 

Branches, Winnipeg.

P. ViBEltT, Superintendent Alberta 
Branches, Winnipeg.

J. S. HJAM, Superintendent Saskatche
wan Brancln-s. Winnipeg.

T. McCAFFRY, Superintendent British 
Columbia Branches, Vancouver.

E. J. BOULTON, Asst. Inspector, Mani
toba Branches, Winnipeg.

O. F. SEEBER, Asst. Inspector. Saskat
chewan Branches, Saskatoon.

R. H. BAIRD, Asst. Inspector, Alberta 
Branches, Calgary.

This Bank, having over 250 Branches 
in Canada — extending from Halifax 
to Prince Rupert, oilers excellent facili
ties for the transaction of all Banking 
business in these Provinces. Collections 
and correspondence are invited.

The Bank has Agents and Correspon 
dents in all Cities of importance through
out Canada, the United States, the Unit* 
ed Kingdom, the Continent of Europe, 
and the British Colonies.

liament 1855.

ITBEAL.
ESTABLISHED 1874.

$4.000,000
4,600,000

Rest,
Capital Paid Up& ReU$7,500 0003,500,000ORS: BOARD OF DIRECTORS:

Sir Edmund Walker, U.V.O., LL.D., D.C.L., 
President.

.. ..President 
Vice-President 

rkland MuLun, 
as. B. Gordon.

HEAD OFFICE OTTAWA.
8. ▲. Lash, Esq., K.C., LL.D., Vice-Présidant. 
Hon. Geo. A. Cox,
John Uoskin, Esq., K.U. Robert Stuart, Esq.

G. F. Galt, Esq. 
Alexander Laird, Esq. 
Win. Farwell,t£e>q.,D.C.L. 
Gardner Stevens. Esq^ ^

Wm. McMaster, Esq. President
Manager, 

or and supt. oi 
Inspector, 

i, H. A. Harris

LL.D.
J.W.Flaveile, Esq., LL.D.
A. Kingman, Esq.
Sir Lyman M. Jones,
Hon. W. C. Edwards,
B. R. Wood, Esq.
81r John M. Gibson,

K.C.M.G.„K.C., LL.D. A. C. Flumerfelt, Esq. 
ALEXANDER LAIRD, General Manager. 
JOHN AIRD, Assistant General Manager.

An efficient banking service is furnished 

by this Institution toGeo. G. Foster, Esq., 
Chas. Colby, Esq , M.A. 

Ph.D.
ES:
.O—Coni.

E. L. Drewry, Esq.
F. E. lvenaston, Esq 
S. Barker, Esq.
S. Haas, Esq.

CORPORATIONS. MERCHANTS AND
Falls,

O '»,

, End Bianvh, 
ter,

Branches in every Province of Canada 
United States, England and Mexico.

MONTREAL,
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK,
MEXICO CITY, J. P. Bell, Manager.

Bank is splendidly equipped for the collec
tion ol bill», for the purchase and sale of foreign 
exchange, drafts and cable transfers.

Travel ers’ Cheques, Commercial and Travellers' 
Letters of Credit, Money Orders and Drafts issued 
payable in all parts uf the world,

BUSINESS FIRMS.

H. B. Walker. Manager.
Il St. W est Br.

Wm. Gray, & H. P. Schell, Agts. E>
1Traders Bank of Can10,

Theorontu,
isburg,
ock, PAID-UP CAPITAL 

ASSETS OVER .. 
REST ACCOUNT 
DEPOSITS..................

$ 4,354,500 
52.000,000 

2,500,000 
39.077,000

c.

ondville, 
ille & Kiv. du 
Station, THE BOARD OF DIRECTORS:

C. D. Warren, Esq.
Hon. J. R. Stratton 
W J. Sheppard, Esq

8. Kloepfer, Esq., Guelph; W. J. Sbep 
Esq., Waubaushene; C. S. Wilcox, 1 
Hamilton; E. F. B. Johnston, Esq., K.O.* 
Toronto; H. 8. Strathy. Esq., Toronto.
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE: TORONTO.
STUART STRATHY 
N. T. HILLARY ..
J. A. M. ALLEY 
P. SHEltltlS .. ..
J. L. WILLIS .. ..

...............President

. .. Vice-President
‘2nd Vice-PresidentBank-Torontolb

IJames St. 
ket and llar- 
r Branch, 
tivnri Branch, 
Catherine St. Br. 
Lawrence Blvd.Br. 
ponneuve Branch 
s des Neiges, 
e St. Paul Br. 
ille,

Incorporated 1855.

Head Office: TORONTO. CANADA.

Capital 
Rest...

I

j$4,600.000 
5,600 000 .. General Manager 

Asst. Gen. Manager
..................... Secretary
...................... Inspector
Auditor to the Board

Doctors:

PresidentDUNCAN COULSON 
W. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.

al.
Warsaw,
Waterdown,
Webbwood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

ONTARIO: Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam, _ ,
Ridgetown, Beiaeker, 
Ripley, Calgary,
Rock wood, Camrose,
Sparine.,

ÎLTy’'-Sault Ste. Marie, SSlf?' 
Schomberg,
SDriiirfeld'6* Halkirk, * 
Springfield, Holden,
bteefton Morrill
Stoney Creek, Munson, 
Stratford, Bed willow,
btrathroy, Sub-Agency,
Sturgeon tails, Stettler, 
Sudbury,
Tavistock,
Thamesford,
Tilsonburg, Forget, 
Toronto Br’ches Regina, 
Avenue Road,
Danforth Ave.
Gerrard&Jones 
Gerrard & Main 
King & Spadina MANITOBA: 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

avie Station, I
Appin,
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion’s Head,
Lynden,

Matheson, 
Mounrfllgin, 
Mount Forest,

irs,
John .Macdonald 
Lt-Col. A. K. Gooderham 
Nicholas Bawll 
Lt-Col. Frank S, Meighen

Wm. H. Beatty, 
Robert Reford 
Hon. (-. S, Hyman 
William Stone

icrese de Biain- 
tjue..

THOMAS F- HOW, General Manager 
T. A. BIRD .

IN ft COLONIES, 
tank. Ltd. lre- 
ink, Ltd. Aue- 
I'nion B.ink ot 

ca—The Standard

Inspector ALBERTA:

BRANCHES:
ONTARIO Oil Springs
Toronto 10offices Omcmee

Parry Sound 
Penetanguish’ne 
Pctcrboro 
Petrolia 
Porcupine 
Port Hops 
Preston 
St Catharines

Shelburne 
Stayner 
Sudbury 
Thornbury 
Wallaceburg 
Waterloo » 
Welland 
Wyoming

N. Westminster 
Aldergr 
Merritt

b of the Domin- 
nitted at lowest 
rcial Letters o# 
r Letters issued, 
orld.

Allandale

Berlin 
Bradford 
Brantford 
Brockville 
Burford 
Cardinal 
Cobourg 

ol borne 
old water 

Collingwood 
Copper Cliff 
Creemore 
Dorchester 
Elmvalc 
Galt
Gananoque
Hastings
Havelock

Kingston 
London(4 offices) 
Lynd hurst 
Mill brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

MANITOBA 
Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Rossburn 
Swan River 
Transcona

■ il

8
ilBranch at 51. rI’ bread needle 

London, E.C.
Street.SASKAT’WAN

Bredenbury 
Church bridge 
Colonsay 
Elstow

nmrnirr GlenavonQUEBKt- Kenned vMontreal,Goffices Kiplingy z
Maisonneuve Lahgenburg

rt Montmartre St. Lambert npiiv
ALBERTA Preeceville 
Calgary Sprlngside
Coronation 8tenen 
Lethbridge Summerberry 
M,rror Vibank
B. COLUMBIA Wolseley 
Vanc'ver.2officc8 York ton

SASKATC’WAM»F. W. ASHE. Manager.

Ci. M. C. HART SMITH.
Assistant Manager.

Rosetdwn,
Saskatoon,
Zealandis,

[

ent. Winnipeg.

B. COLUMBIA:

Fort George, 
Stewart, 
Vancouver,

QUEBEC:

Montreal.
AGENCIES:—London, The London City an£ 

Midland Bank. New York—The National Park 
Bank. Chicago—The First National Bank. Buf
falo—The Marine National Bank.

The Dominion Savings^ 
and Investment Society.
Masonic Tepiple Bldg., LONDON, Can. 

Interest at 4 per cent payable half- 
yearly on Debentures.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

■

BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago—First National Bank.

tion,
riant
king

Tottenham,
Tweed,
Vars,
Wardeville,
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Imperial Bank
HAMILTON.HEAD Est. OF CANADA 1875INCORPORATED IN 1M9.

Paiu-up Capital............................
$7,300,000 Reserve & Undivided Profits.

total Assets...................................

$2,870.000
3,500,000 Capital Paid-up

44,000,000
$ 6,000,000 

6,000,000 
72,000,000

Capital Paid-up 
Reserve & Undivid» d Profits $8 675 000 Reserve Fund.

Total Assets.. $110,000,000 DIR KOTO US:Total Assets. .
iPresidentHON. VVM. GIBSON 

J. TURNBULL .. Vice President end Gen. Man. 
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O.
W. A. Wood.

H. M. Watson, Aset. Gen. Mgr. A Supt. of Br.

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P. 
Wm-Ramsayof Rowland Sir Wm.Whyte,Winnipeg 

! James Kerr Osborne Hon.RichardTurner.Que 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

MONTREAL.HEAD OFFICE,
Board of Directors:

Wm. H. Merritt, M. D., 
(St. Catharines)

W. J. Gage
I Head Office, Toronto.

D. R. Wilkie, General Manager; E. Hay As*. 
General Manager; W. Moffat, Chief Inspector.

C. C. Dalton.E. L. PEASE, Vice-Pres.
G. R. Crowe
I). K. Elliott
W H Thorne
Hugh Paton
Wm. Robertson

H. R. HOLT, Pres dent 
Wiley Smith 
Hon. D Mac keen 
James Redmond 
F. W. Thompson 
T. J. Drummond

BRANCHES:
SASKATC’WAN.ONTARIO— Princeton,

Ripley,
Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford, 
Teeswater, Belle Plains,
Toronto— Brownlee,
Col-gc&OssingtoL Carievale, 
Queen & Spadina Caron,
Yonge & Gould 
West Toronto,
Wingham,
Wroxeter,

Aucaster,
Atwood,
Beamsville,
ulyUi,'
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwicli,
Georgetown,
Gorrie,
Grimsby, 
llagersville,
Hamilton—

Decring Br.
East End Br.
North End Br. Gladstone,
West End Br. Hamiota, 

.larvis,
Lisiowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Mooretield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, S. Starbuck, 
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

BRANCHESE. L PEASE, GEN. MANAGER Prince Albert 
Regina 
Rosthern 
Saskatoon

ONTARIO Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie Wilkie

(2) Wyuyard

Toronto (14)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Iugersoll 
Jordan & Vine

Kenora 
Listowel 
London 
Marshville 
Merrittou 
Nashville
New Liskeard SASK’WAN 
Niagara Falls (2)
Niagara-on-the- Balgonie 

Lake Broadview
Fort Qu’Appelle Revelstoke

Vancouver (4) 
Victoria

North Battleforc Wilmer

Dundurn,
Francis,
Grand Coulee, 
Melfort,
Moose Jaw, 
Mortlach,

Redvers,
Saskatoon,
Tuxford,

IS;1 Blanches in CAN A DA & NEW
FOUNDLAND.

South Porcnp.ne 
South Woodslee ALBERTA 
st. Catharines(2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

AthabascaMANITOBA— Landing
Banff
balgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Kedcliff 
Red Deer 
Rocky Mountain 

House 
Strathcona 
Wetaskiwin

22 Branches in CUB X PORTO RICO, 
and DOMINICAN REPUBLIC. Bradwardine,

Brandon,
Carbeny,
Carman,
Dunrea,
Elm Creek,

British West Indies

BAHAMAS—Nassau; B >RB x DOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain and San Fernanco.

ALBERTA— QUEBEC

Montreal (2) ' 
Quebec (2)

MANllOBA

Brant,
Cayley, 
Nan ton, 
Stavely, 
Taber,

Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowtlake,

B. COLUMBIANew York,
Corner William and 

Cedar Streets 
S. H. Voorhees, Agent

London, Eng.
Princis St., E. C.

W. M. Boisford. Mgr. 
Jas. Mack le, Joint Mgr.

Brandon 
Portage La

Arrowhead

Cran brook
Fernie
Golden
Kamloops
Michel
Nelson
New Michel

B. COLUMBIA—

Winnipeg (2)Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van

couver Br.

Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

A (Jouerai Banking Business tran- 
Drafts and Letters of Cre

North Bay,
Ottawa 
Palgrave 
Porcupine

Special facilities for issue of Letters of Credit and 
Drafts which are available in »1 parts of the World 

Saviitfs Dcpaitmeiit ut all Branches.
AGENTS:—Great Britain : Lloyds Bank, Lindt* 

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Gel* 
many : Deutsche Bank.—New York: Bank of the 
Manhattan Company. —Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Na
tional Bank.

Hague
Moosejaweacted.

dit issued ava lable in all parts of

the World. The Quebec Bank
QUEBECHEAD OFFICE ..

Founded 1818.

CAPITAL AUTHORIZED . . .$5.000,000
$2 500,000 
$1,250,000

Incorporated 1822.SA VINOS DEPARTMENT AT ALL 
BRANCHES. ■

CAPITAL PAID-UP 
RENT..........................

DIRECTORS:La Banque Nationale
Founded in 1860.

THE.................... President
.. .. Vice-President 

W. A. Marsh,
G. G. Stuart, K.C.
R. MacD. Paterson.
.. .. General Manager

JOHN T. ROSS . 
VESEY BOSWELL 

Gaspard LeMoine, 
Thoa. McDougall,
J. K AMrt-il
B. B. STEVENSON.

PROVINCIAL RANK
HEAD OFFICE :

7 and 9 Place d’Armes,
MONTRE M , Que.

.... $2,000 000.00
1.300,000 00

Capita)
Rese ve Fund BKANCHES:

Province of QUEBEC: 
Black Lake,
Inverness,
La Tuque,
Montmagny,
Montreal, Place d’Armes 

do. St. Catherine E. 
do. Atwater Ave. 

Quebec, St. Peter St. 
Quebec, Upper Town, 

(Fabrique St.)
Quebec, St. John St. 
Quebec, Lower Town, 
Quebec, St. Roch, 
Quebec, St. Sauveur, 
Quebec, St. Valier St.
St. George Beauce,
St. Romuald,
Shawinigan Falls, 
Sherbrooke,
Stanfold,
Thetford Mines,
Three Rivers, 
Victoriaville,
Ville Marie, Co. Pontiac 

Que.

Province of ONTARIO: 
Hamilton,
Ottawa,
Pembroke,
Sturgeon Falls, 
Thorold,
Toronto,

44 Braiches in the Provinces of Quebec, Onlsrio 
and New Brunswick.

CAPITAL AUTHORIZED
CAPITAL PAID-UP..........
RESFRVE FUND & Undivided Profits 512,163.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin A Co 

Director of The Credit Fonder Franco Canadien.
Vice-President: Mr. W. F. Carsley, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “C.P.R. Co.M
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. 0. Beauchemln. proprietor of the Librairie 

Beauchemin. Ltd
nit T ANCRE DE BIENVENU. GEN MAN.

Our System of Travellers’ Cheques .... rz,000,000.00 
...... 1,000.000.00

has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 

The public is in*

Province of MANITOBA: 
Winnipeg .

economy, 
vited to take advantage of

Province of AIBERTA: 
Calgary,

Prov. SASKATCHEWAN:its facilities.

Govan,
Herschel,
Saskatoon,
Strassburg,

Our Office in Paris
Rue Boudreau, 7 Sq. de rOoeri|

BRITISH COLUMBIA: BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Dr. E. PerslHier Lachapelle. Administrator Credit 

Fonder Franco- Canadien.
M. Chevalier, Managing Director Credit Fonder 

Franco-Canadien.

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

Vancouver,
AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States: 
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Mass. 
Girard National Bank, Philadelphia, Pa.

Minneapolis, Minn.First National Bank,

k-
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NKS. THE CHARTERED BANKS.THE

HOME BANK OF CANADA.tank STERLING BANKOF CANADAHead Office :

8 King Street, West, Toronto.
1875

,000,000
,000,000
,000,000 AGENCIES THROUGHOUT CANADA

SEVEN OFFICES IN TORONTO. ,

FFRAY, V.-r, 
i y te, Winnipeg 
rdTurner.Qne 
[erritt, M. D., 
trines)

Montreal Office, 157 St. James St.Branches and Connections throughout 
Canada.

■''nlo.
S. Hay Amt. 
et Inspector. Britsh and Foreign Correspondents in 

all Principal Cities of the World. ™Ê METROPOLITAN BANKnee Albert

katoon 
l kin

JAMES MASON, General Manager.
Capital Paid Up .
Reserve..................
Undivided Profits

$1,000,000.00 
1,250,000,00 

. 138,046.68The Standard Bank 
of Canada

ALBERTA

îabasca
Landing

gary (2) 
no n ton (3) 
h bridge 
dicine Hat 
lcliff 
1 Deer
ïky Mountain

ithcona 
taskiwin

HGHD OFFICe. TORONTO. ONT.iff Established 1873 1V8 Branches
:

S. J. MOORE, President. W. D. ROSS, General Manager.QUARTERLY DIVIDEND NOTICE 
No. 86. A general Banking business transacted.

NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN Per Cent 
Per Annum upon the Capital Stock of 
this Bank has been declared for the 
quarter ending 30th April, 1912, and 
that the same will be payable at the 
Head Office in this City and its Bran
ches on and after WEDNESDAY, the 
1st Day of May, 1912, to Shareholders 
of record of 20th April, 1912.

By Order of the Board,
GEO. P. SCHOLFIELD,

General Manager.

I
COLUMBIA
owhead

Locks & Builders’ Hardwaren brook

nloope
:hel

v Michel 
relstoke 
icouver (4) We manufacture and carry in stock 

the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

■>f Credit,and 
of the World

fToronto, 22nd March, 1912.
Bank, Limit- 
Limited, and 
onnais.—-Ger-
Bank of the 

rat National 
Nevada Na-

■;
■■

;

Write us for Catalogue, 
prices and terms.*

::

*ANK

The Gurney, Tilden Co. Ltd.ÏE: : DEVOTED TO
Commerce, Finance, Insurance, Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

rmes,
\l , Que. i
ec, Onlflrio Ham i Iton, Canada.ISSUED EVERY FRIDAY MORNING.2,000,000.00 
1,000.000.00 
i 512,163.19

SUBSCRIPTION:
Canadian Subscribers............$3 a year
British Subscribers.................12s. 6d.
American ‘
Single Copies.
Extra

Marlin & Co 
» Canadien. 
The Firm

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried'machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have constant 
use for it.

$3.52 a year 
,. 25c eachculture.

P R. Co.” 
Co.” Whole- (5 to 50) .. .. 20c 

(50 to 100). .. 15c 
“ (100 and over) 10c “the Librairie

N MAN. Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

Send for description.
;hief Justice,

A. B. JARDINE & CO..irator Credit M. S. FOLEY,
Editor, Publisher & Proprietor.

gjy We do not undertake to return 
unused manuscripts.

KÎlt Foncier

HESPELER, ONT.

i:
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CARLETON PLACE. . . Colin McIntosh 
Henry R. Bedford 

. . J. P. Telford 
.. . . J. C. Ross 
. . . . E. N. Lewis

RESET! ONTO 
DURHAM . 
GANANOQUE 
GODERICH . .

Thos. Wells 
T. K. Allan

INGERSOLL .. 
KEMPTVTLLE
LEAMINGTON.............. W. T. Easton

. McLaughlin A Peel 
.. . . H. B. Morphy 
. .. W. IT. Bartram 
.............J. Maxwell

LINDSAY . .
LISTOWEL .. .
LONDON............
L’ORIGINAL. .
MITCHELL . . .
MOUNT FOREST..............W. C. Perry
NEWMARKET. . . . Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay 
OSITAWA . . .
OWEN SOUND.............. A. D. Creasor

Dent A Thompson

. .. J. F. Grierson

. . Roger A BennetPETERBOROUGH 
PORT HOPE .. .. Chisholm A Chisholm

H. A. Ward 
. French. K.C.

. . .. A. Wier

PORT HOPE ..............
PRESCOTT............. F.
SARNIA........................
SMITH’S FALLS.

Lavell. Farrell A La veil 
ST. CATH ARINES. E. A. Lancaster, M P.
ST. THOMAS..............J. S. Robertson
STR ATFORD .. MaePherson A Davidson 
TRENTON . . . . MacLellan A MacLellan 

John J. Stephens 
.. . . T. H. Dyre

TEESWATER ..
THORNBURY. .. .
TTLSONBURG . . .. Dowler A Sinclair

Jas. R. RoafTORONTO 
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. . Fitzgerald A Fitzgerald
WELLAND 
WINDSOR . . Paterson, Murphy A Sale

L. Clarke Raymond

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY . . . . David T. Davis 
(Counsellor and Attorney-at Law.)

Davis, Syminee A Schreiber.

MONTREAL.

Henry J. KavaiiHeh, K.C. 
H. Uerln-Lajoie, K.C.

haul I,ACOHte, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,

PROVINCIAL BANK BUILDING,

7 Piece d'Armes,
Gable Address, "Laloi."

Montreal, Can.
Bell Tel. Main 4800, 4801

P. K. HIITCHR.SON, 
Notary Public

MARRIAGE licenses issued

Commissioner for the Provinces of Quebec &. Ontario.
Metropolitan Building., 204 8T. JAMES STREET, 

MONTREAL. Tel. Main '2499.

ONTARIO.

Thompson & Hunt 
.. . .R. L. Gosnell

ARN PRIOR 
BLENHEIM 
BO WM AN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson 
BROOK VILLE .. . .. II. A. Stewart 

............. A. J. ReidOANNINGTON

Caverhill, Learmont & Co.
Montreal and Winnipeg.

,l COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

x

LEGAL DIRECTORY.

WINGHAM............Dickinson A Holme»
..A. CoUins 

Otto F. Klein
WALKERTON
WALKERTON

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

ISO St. James St., Tel. Main 242# 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOW SCOTIA.

AMHERST Townshend A Roger» 
BRIDGEWATER ..Jas. A. McLean, K.C.

.. Roecoe A Dunlop 
. .. S. A. Chesley 
Burchell A McIntyre 
.. E. H. Armstrong 

YARMOUTH .. .. Sandford H. Pelton

KENTVILLE .
LUNENBURG 
SYDNEY . . . 
YARMOUTH

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
White A AllisonSUSSEX . .

PRINCE EDWARD ISLAND.

I HARLOTTETOWN, McLeod A Bentley

MANITOBA.

VIRDEN .. . .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie 

VANCOUVER...............H. D. Ruggle»

NORTH-WEST TERRITORY.

CALGARY Lougheed A Bennett 
EDMONTON .. . . Harry H. Robertsos 
RED DEER. Alberta .. Geo. W. Green»

BOILER SHOP.The Standard Loan Co
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have tor security the entire assets of the 
Company,

Capital <fc Surplus Assets $1,400 600.00

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT. (now of twenty year'sstanding), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

Total Assets 2.800.000.00

President: J. A. KAMMKRER 
let Vice-President and Geuaral Manager: 

W. 8. DIN NICK, Toronto 
2nd Vine-President:

HUGH S. BKKNNKN, Hamilton 
Directors :

Right Hon. LORD STRATHOONA and
MOUNT ROYAL, G.C.M.G 

R. H. Greene.
A. J. Williams

David Rats. 
W. L. Horton,

HEAD OFFICE.
Cor. Adelaide- AVIutoria Sts.Toronto J. 8- FRIRBA8K.ARTHUR RAVA8AG8.

Proprietor.Manager.

■
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ESTABLISHED 1856. SUN FIRE
Hiram Swank's Sons

MAIN OFFICE : 
JOHNSTOWN, Pa.

& Holme* 
A. Collin* 
) F. Klein

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eus, 

The oldest Insurance Co. in the World.
Canadian Branch :—15 Wellington St. K. 

Toronto. Ont.. II. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

MANUFACTUREES OFA. Baudry 
.0., D.C.L.
Main 242#
’. Hackett 
A. Giroux

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

i * Rogers 
Lean, K.C. 
4 Dunlop 

.. Chealey 
McIntyre 

Armstrong 
H. Pel ton

In addition to our plant at Johnstown, Pa., we are now operating our 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.V.

New

Send us your Inquiries.

COTÉ BROS. Sc RURRITT
Elevator Builders, 

M i llwnigfhts 
Machi n ists

52 Conde Street, Montreal.

i i i

Walter R.Wonham&Sons,McLatchy
4 Allison

and iMONTREAL.
1ND. Agents for Canada.

A Bentley

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce" 
will not accept advertisement»
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

)

A. Donald

■
51

A

T,
:

ICOUVER, 
McQuarrie 

1 ■ Rugglee

)RY.

COMMERCIAL SUMMAKi.4 Bennett 
Robertson 

iV. Green*

,:'1

hi
:MS I I

- -Tlie Aetna Rubber Co., Cleveland, 
Ohio, have purchased a factory site in 
Owen Sount, Ont.

i ilnmo ; I

EMEmiim tl
—A free site and tax exemptions have 

been granted the Canadian Brake Shoe 
Co., by‘the city of Sherbrooke, Que.

RKS AT 
Marine, 
and Re

nd other 
las sent 
Jil Still*, 
nd Hoop 
all pro- 

iron and

— As a substitute for a hot water bot
tle heat r.n old magazine in the 
It will retain the heat for a very long 
time and will lie well against large sur
faces .

FOR SALE oven.
.

A Well Finished CHERRY COUNTER about 20 feet long by 
3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New Y'ork.

ALSO : -There are now 6 500 women em
ployed on German railways. The lar
gest lepresentation of women in indus
trial pursuits in Germany is in the cloth
ing and allied trades, in which 1,562.000 
are empl ia ed.

and men
ith any a high CABINET DESK, made for the above institution; 

all in good order.
Address:

sIK. I“JOURNAL OF COMMERCE,”
’roprietor.

Montreal. A
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—The A 
Governme 
for the Jj 
lives from 
steel box « 
from the ( 
Preston C 
large mini

— The V.S. Supreme Court has unanimously affirmed the 
decision of the Supreme Court of Missouri rendered in Decem
ber, 1908, ousting the Standard Oil Company and the Republic 
Oil Company from the State on the ground of violation of the 
State Anti-'irust laws, and imposing on each a tine of $50,000.

The Electric Storage Battery Company had the best year 
in 1911 since 1905, and earned 7.78 per cent on its outstanding 
capital stock on which 4 per cent is now being paid. 
present cap talization is $11,491 1.43 preferred 7 per 
stock, $1*2-193,350 common stock, and $0,0(0,000 Ü per cent 
convertible bonds.

—A by-law providing for a loan of $15,000 for road pur
poses failed to carry, it is stated, at a recent election in 
South Grimsby, Ont.

At South Vancouver, B.C., a by-law providing for a loan 
of $10,000 for roads and sidewalks will probably be submitted 
to a vote in the near future.

The-,J. 1). Hood, manager of the Imperial Bank at Quebec, 
has resigned and will assume charge of the branch of the In
ternationale Bank in that city.

Cotton t 

has a som 
to be sto 
Council ha 
offered as 
seed must 
made whei 
The cottoi 
in many ei

cent

U.S. Steel is employing practically all its open hearth 
furnace.-, for the first time in many mont Ils. owing to the 
short supplies caused by small output.

- The shareholders of the Michigan Central R.K. will vote 
May 2nd on author zing the issue of 50 year, not to exceed 5 
per cent, bonds to the value of $22,500,000, by the Canada 
(Southern By. under its control, 
used to refund $14,000,000 first lien G per cent and $0,000,000 
second lien 5 per cent bonds due in 1913.

The proceeds are to beI nfilled orders for steel reported by the V.S. Steel Cor 
-mration on March 31. amounted to 5,304.841 tons, a decrease 
of 149,339 tons since the vim of February.
I

—The olH
- -The last statement showed that on the first of April 

stocks of copper on hand had decreased -by 572.431 pounds 
within a month, t lie total being G2.3G7-557 pounds. 
t on increased in that time by 9,000,000 pounds, and domestic 
consumption increased over 11,250,000 pounds. European de
liveries. owing to labour troubles, fell oil" by 4,700,000.

5 to G% f« 
est mining 
im-orporati 
dividends. 
stock sold 
made en on 
Seminary.
1882, and

The town of Weyburn, Sask., is about to call for bids 
for the purchase of the following debentures:—Municipal 
hospital, $50,000; sewers, $25,000; sidewalks, $9,000. Produc-

The Town Council of Verdun has passed a by-law provid
ing tor the issuance of the $229.000 debentures voted recently 
for lire-equipment, water, electric lighting and sewerage.

Boswell Miller, chairman of the Chicago, Milwaukee and 
St. Paul Railway, has announced that the St. Paul’s board 
has just authorized an issue of $34,892.400, 4% per cent con
vertible debenture bonds. The amount is 15 per cent of the 
company outstanding stock. The new bonds will be offered 
to stockholders of record, April 25. at par, payable May 31.

The imports of the Ini ted Kingdom in the laist ten years 
have increased nearly $1,0(K),( ÜU.UU0; those of Germany, about 
$700.000,900; of France, about $500.000,000; of the United 
Slates, about $700,01 0,000.

:—Letter; 
St. Mauri.

of $1,250,0 
to be in A 
West Ilill

—llaldimaml County (P.O. Cayuga), Ont., is asking for 
proposals up to and including April 20, for $100,000 4% per 
cent highway debentures. 
principal and "ntercst.

-Montreal bankers have an interest in the case of George 
1. Ham, president of the defunct United States Banking Com
pany, of Mexico, who was sentenced recently to twelve years’ 
imprisonment on three counts of the indictment against him 
charging misappropriation of the funds of the institution. 
Ham has been confined ill the Federal district prison .since the 
failure of the hank in January, 1910.

Due in 30 annual instalments of
tion, capiti 
er Constru 
real ; Gene: 
ville. Ont. 
and Domin

The Cunard Steamship Company has decided to pay the fol 
lowing dividends for the year 1911: On the Preference stock, 
«5 per cent per annum ; on the Ordinary shares, 7% per cent 
per annum, both d Addends less income tax.

—'Hie m 
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•Canadian linanc ers have acquired a considerable interest 
in the New Orleans. Southern and Grand Isle Railway, which 
recently concluded arrangements for the purchase of the AT 
giens-New Orleans Street Bail way and Electre Light Co., and 
are going to connect Grand Isle to New Orleans by rail. 
I here w 11 he about $3.500,000 new bonds issued, and it is 
stated that capital for this purpose has already been secured.

, An election held at Souris, Ont., resulted in a vote of 
104 to 32 in favour of the question of issuing $10,000 5 per 
cent 2<t instalment hospital debentures. We are advised that 
those debout u-ros will he o lie red for sale iu June.

Bank exchanges last week at all leading e-ties in 
United St a 1 os aggregate $2,839.084,545, which is a gain of 9.2 
-per cent as compared with the same week list year and ot 
0.G per cent compared with tne corresponding week in 1910.

t he

An official of the Great Northern denies report that the 
11:11 interests have acquired waterfront land at Port Arthur 
and Fort William, Canada, for the purpose of erecting steel 
mills and going into the steel manufacturing business. 
further says that they have not purchased any land in that

It is reported that

At Fort Saskatchewan, Alta., proposals will he received 
until April 30 for $20.000 5% per cent hydroelectric deben
tures repayable in 20 equal annual instalments of principal 
n ml in t crest . 
cess on March 15.

He

The hitvievnity for any purpose whatsoever. 
the President. J. J. Hill, is to retire from the Great North record show 

ly high poil 
number was 

feeding mo 
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the other 
fruits ad va 
figures are 
2 GO at tildes 
tii.U the pi 
thirty year

These debentures were offered without sue
ern soon.

Vhcre were three more strikes in existence, according toThe New York Court of Appeals has dec Tied that persons 
v lm invest money in the bonds of a corporation, relying upon 

a prospect us containing misleading statements concerning the 
properties of such corporation, are entitled to recover the 
money so invested.

the Department of Labour’s monthly record, in Canada dur
ing March, than in February, and three more than in March, 

About 14 firms and 2.0(H) employees were involved. 
The Imss in working days was estimated at 44.800 compared
1911 .

with 10.080 in February, and 33 GOO in March. 1911. 
ly str’ke involving more Ilian 2CO employees was one of tail 
ors, at Toronto.

The Public Service Commission has authorized the Erie B.

R Company to issue $10.000.000 three year 3 per cent colla
teral gold notes and to sell the same at a price sufficient to 

J. P. Morgan and Company have bought
-Owing 

have been r 
the dealing 
hr‘gad e of 1 
been forme 

“agents.” - 
a ft er these 
who start :

Mr. E. I Stuart Patterson, assistant general manager 
of the Eastern Townships Bank before it was taken over by 
the Canadian Bank of Commerce, has been appointed superin
tendent of the Banking and Commerce Department of the 
Canadian Bank of Commerce at Toronto, 

was well known in Montreal banking circles, where he was 
for a time assistant manager of St. James Street Branch of- 
tlie Eastern Tonwships Bank.

realize $9,700.000. 
up the whole issue.

- St. Catharines’ Ont.. tax rate this year will be reduced a 
m il and a half from that of last year, being only 23% mills 
for all purposes, including schools. The general rate will 
be 17% mills, and the school rates, including the Collegiate 
Institute, will he another G.

Mr. Pattenson
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—The Minister of Railways announces that the Dominion 
Government has bought new equipment, costing $1,250,000, 
for the Intercolonial Railway, including nine freight locomo
tives from the Canadian Locomotive Works at Kingston, 500 
steel box cars from the Nova Scotia Car Co., two dining cars 
from the Canada Foundry Co. and six passenger cans from the 
Preston Car Co. The government is in the market for a 
large number of refrigerator, coal and live stock cars.

One Hundred Dollars
and upwards may be invested in our Debentures. 
They are issued for fixed terms of one or more
years, and have coupons attached for interest, 
payable twice a year. They are

Cotton seed oil, labelled in many instances as pure olive oil.
The deception is 

Under the Adulteration Act an Order in-

AN AUTHORIZED TRUSTEE INVESTMENT.
has a somewhat extensive sale in Canada.
to be stopped. Send for specimen Debenture, last Annual Re

port, and all information.Council has been passed providing that when cottonseed oil is 
offered as salad oil, the fact that the article is from cotton
seed must be declared on the label. The same .provision is 
made where there are mixtures of cottonseed and olive oils. Canada Permanent

Mortgage Corporation
Toronto St.

The cotton seed product is of a coarse globule or grain, and is 
in many cases harmful to the digestion.

TORONTO—The old Quicksilver Company has suddenly jumped from 
5 to 6% for common and 6% for preferred. 
est mini nig company listed on New York Exchange. It was 
incorporated in 186(5. and for several years pa d handsome 

The par value is $100, and in the old days t ho 
stock sold at or above par. 
made enough money out of it to found the Drew Theolog cal 
Seminary. No dividend has been paid on the common since 
1882, and none on the preferred since 1903.

This is the okl- ESTABLISBED 1855.

dividends. hind them. J bis “financial" detective brigade has long been 
a pet scheme of the Public Prosecutor, but was Drought to 
a head by the doings of “Monte Carlo Wells” and his “one

Daniel Drew is said to have

::per cent per day bank.”

-Industrial accidents occurring to 272 individual workpt-o-
—Letters patent of incorporation have been granted to the 

St. Maurice Valley Cotton Mills Ltd., with a capital stock 
of $1,250,000. The chief place of business of the company is 
to be in Montreal.—Other incorporations announced are: — 
West Hill Land Co., capital. $175,000; Union Land Corpora
tion, capital $200,000; Smith Bros., capital, $400,000 ; Du roch
er Construction Co., capital $50.000; all of the City of Mont
real ; General .Motors Co., of Canada, capital $10Oui); Walker- 
ville. Ont.; Brewsters, Ltd., capital $500.000. London. Ont.; 
and Dominion Charcoal Co., capital $40.000. of Toronto.

pie in Canada during the month of March, 1912, were report
ed to the Department of Labour.
182 resulted in serious injuries .

Of these 90* were fatal and 
Jn tiie proceeding month 

were 74 fatal and 178 non fatal acc dents reported, a 
total of 239, and in March, 1911, there were 104 fatal and 218
non-fatal accidents, a total of 322. The disasters of the 
month involving more than one fatality were : An explosion 
in a coal mine at Merritt. B.C., oil March 7. which caused the

1
death of seven miners and the serious injury of two others; 

accidental falls of coal in the mines at Sydney, N.S., on 
March 11, and at Springhdl, N.S.. on the 22nd, each result
ing in the death of two miners ; a runaway car in a mine at 
Westville, N.S., on March 26. which jumped the track and 
struck and killed two miners. On February 29, near Fitz- 
liugh. Alta., a premature explosion of dynamite on the con
struct inn line of the Grand Trunk Pacific Railway killed nine 
employees.

i—'Hie minting of Canadian five and ten dollar gold pieces 
will begin next month at the m nt. 
a long felt want in Canada, practically the only gold coinage 
used here being American, 
of the latter here in circulation.

The new coins will meet

:
There are several millions worth

The new coins will be ex
actly the same intrinsic value as the American gold pieces, 
and will be exchangeable at par in the United States, thus 
obviât Tig present difficulties of.Canadian travellers visiting —In handing down a deeis'on in the case of the Title Guar

anty and Trust Co. vs. Nichols, the Supreme Court of the 
United States has upheld the verdict already rendered against 

the company in the Supreme Court of Arizona . The ease at 
issue is of considerable interest to these institutions whose 
employees are protected by surety bonds, 

local bank had been bonded by the Title Guaranty Co., and 
later was guilty of defalcation. The attempt was made t<> 
avoid payment on the strength of a showing that there had 
been renewals of the band, at each of which it had been 

tTied by t be bank that an examination had shown the cash 
ier to be up to date and in good condition with his accounts. 
The question was therefore raised how far the fact that such

the United Stated in regard to being obl ged to discount Can 
adian bills. There will be about eight million dollars’ worth 
of the new gold pieces coined this year.

!

I
-The latest findings of the Department of Labour’s prices 

record show that the past month maintained the exceptional
ly high point reached in February. The Department’s index

The cash led of a

number was 134.2 for March, compart'd with 134.3 in the pre 

(•ceding month. A year ago the number was 126.3. A
feature of the past month was the decline in egg prices ; on cor-
the other hand animals, meats, vegetables and imported 
fruits advanced. It is pointed out that the Department’s 
figures are based on observations of the movements of about
269 aitielcs selected for their representative character, and 
Vli.C the pr’co level now shown is the highest in at least 
thirty years.

examinations had not been held or sat sfaetorily held war
ranted the company in refusing to pay the bond. I lie opin
ion holds that if the bank had knowin dy and intentionally i

Owing to the boldness of Parisian Street robbers, who 
have been robbing bank messengers in broad daylight. and to 
the dealing of “get-rich-quick” financiers, a special “financial” 

brgade of the French Criminal Investigation Department lias 
been formed with six detective inspectors and sixteen 

“agents. ” The special business of the squad will he to look 
a ft er these matters, and especially after all those financiers 
who start in business as “bankers” with unclean records be-

refused to make the < xani:nations and had certified that mat
ters were in sound condition when they were known not to 
be so the contention of the title company would have been 
valid, but that inasmuch as that was not the case, but the 
certificate had been made in a routine way. and without much 
stress upon them so that they did not constitute an essential 
part of the stipulation it would he unfa r to interpret the 
terms of the bonds in such a way as to release the company. 4

.

firmed the 
in Decem- 

e Republic 
ion of the 
of $50,000.

best year 
utstanding 
id. 
per cent 
per cent

The

will vote 
o exceed -3 
e Canada 
are to be 
$6,000,000

of April 
1 pounds 

Produc- 
1 domestic 
ropean d< -
00.

uikee and 
ill’s board 
cent con

tînt of the 
be offered 
î May 31.

of George 
iking Com- 
;lve years’ 
rainst him 
istitution. 
i since the

le interest 
/ay, which 
of the Al 
t Co., and 

by rail. 
and it is 
ii secured.

L that tin* 
irt Arthur 
cting steel 

He 
id in that 
>rtcd that 
•at North

cording to 
natla dur- 
in March, 

involved. 
compared 

the on 
no of tad

1 manager 

n over by 
d superin- 

nt of the 
Patterson 

re he was 
Branch of «



THE CANADIAN JOURNAL OF COMMERCE.642

It was 
A fright 
ous slice 
the assu 
not to d< 
trained t 

Most i 
slowly ai 
was mor 
had beer 
a thonsa 
had stra: 
the New 
business 
wide cm 
ones, ire 
chance o 
ones alik 
were car: 
finest sh 

We m i 
of the n 
icebergs, 
na vigil to 
come to 
driven b; 
knowlcclg 
famous o 
is as not] 
Him goo 
learn of 

The- ci 
than dur 
are corta 
\\ e d o n 
which nl 
the tales 
humanity 
of the gi 
the Alrni 
veal His 
judged it

The Stand a pd Assurance Go.
OF EDINBURGH.

MONTREAL.

First British Insurance Company Estab
lished in Canada, A.D. 1804.

Establ Ished 1826.

Phoenix Assurance
Co. Ltd., of London, Eng.

HEAD OFFICE FOR CANADA,
$63,750,000 ernment and Government

Trustees, Over.....................
Annual Revenue......................
Bonus Declared.......................
Claims Paid................................

Invested Funds
7,000,000 
7 600,000 ! 

40.850.000 ! 
142,950.000

Investments under Canadian
Branch...................................

Deposited with Canadian Gov.

Founded 1782.16.000,000
LIFE.FIRE.

Apply for full particulars D. M. Me GO UN-, Manager. $7 8,500,000 

425,000,000

Total resources over...............

Fire Losses paid......................

Depos t with Federal Govern
ment, Invested in Can
ada for security of Cana 
dian policyholders, exceeds 2,500,000

World-Wide Policies.)

1911 was a Record Year for the Canada Life
THE SURPLUS EARNED.

TIIE GROWTH IN ASSETS.
THE NEW PAID FOR POLICIES.

THE INCOME ROTH FROM PREMIUMS AND INTEREST, AGENTS wanted in both branches.

wore all tlie Greatest in the Company's history of 65 years.

AGENTS who would share in the success of the Company should write:—
Head Office, 
TORONTO.

Apply to,—

R. MacD. PATERSON, 
J. B. PATERSON,

Joint
Managers.Canada Life Assurance Co.,

100 St. Francois Xavier Street,
Montreal, Que.

The Northern Assurance Co.
R. WILSON-SMITHLimited.OF LONDON. ENGLAND.

“ Strong as the Strongest.' Financial Ageiit

Branch Office for Canada, 88 Notre Dame St. West, Montreal. Government, Municipal and Railway
First classSecurities bought and sold.

Securities suitable for Trust Funds ai-Accumulated Funds $37,835,660
ways on hand. Trust Estates managed.

ROBERT W. TYRE, Manager for Canada.G. E. MOHERLY, Supt. of Agencies. OÜARDUN BUILDING

MONTREAL.Applications for Agencies solicited in unrepresented districts. 160 St. James St.

uiuler her own steam, or in tow of the Allan linerTill*. CANADIAN JOURNAL OF COM M FI1CF. was
ing into Halifax for such repairs as 

Her passengers, we were told, had
‘"Virginian” com 
might be needed. 
all been transferred to other steamers summoned toMONTI,1 KAL. Fill DAY. ADR 11, IP, 1!>H.

lier assistance by Marconi’s wireless and invaluable in- 
Xames, famous in our commercial and fin

ancial life were represented on her passenger list, and 
all rejoiced that no weaker or poorer ship had

There

vention. Tin: ivTill*: DOSS OF Till*: TITANIC.

The fa. 
Bank of 
month, w 
this Bank 
and Conn 
could not 
even tliei 
which res 
viners jus 
our prese 
durability 
tain in !.. 
the patrie 
ing the r. 
zie and P 
rights in 

Quietly 
North An

we are
convoyed them, and met with the accident. 
was exc'tcment in tin- town naturally, but according to

The ingenuity and constructive ability of man lias 
achieved amazing success in improving his natural 
condition, I ml he is by no means lord of nature as yet.

All that experience, science anil mechanical ability 
has taught or enabled the naval engineer to construct, 
was built into the Titanic, 
length. 175 feet from keel to mast head, stupendous in 
power, perfect in luxury, theoretically immune from 
danger of sinking, this vessel represented the acme of 
human skill, the sum of flic teaching of all tin- centur
ies. It was humanity's challenge to the el.ments. 
The goodliest vessel ever floated on old Ocean's 
breast, and in the opinion of competent navigators, the 
very safest, who need fear to confide his vorv life to 
her keeping ?

So it was that when the appalling news en me that 
this great Titan had encountered an iceberg in the 
North Atlantic, we regretted the had fortune which 
had caused her delay and loss, hut rejo-ced that she

the evening newspapers, there would lie temporary dis
comfort only for the passengers ; and for the ship, de
lay for repairs.

At the very time the queenly Titanic lay 1,750 fa til- 
deep in tlie maw of old Ocean, who had in a mo-

A sixth of a mile in

oms
mentarv combat inflicted the mortal wound wlrch sent 
her to irretrievable destruction ! They say some twen
ty millions of dollars in value and contents went down
into the tomb in the graveyard of the Atlantic, south 
of the s'nistruus Sable Island. 
thing of architectural skill, expensive construction, or 
brilliant contents. It had all combined to challenge 
his supremacy, he had in a flash converted its glory in
to a wreck,

Old Ocean made no-

Which like the glorious fabric of a vision faded 
I.eaves not a wrack behind."

!..
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It was a tremendous blow to human complacency 1 
A frightful monetary lose, wiping clean out a prodigi
ous slice of the world's capital! A fearful rebuke of 
the assumption which affects to master and bridle, if 
not to despise nature and all its forces, as a bound and 
trained slave.

Founded in 1806.
pany Estab* 

1804. The Law Union & Reck Insurance Go.
OF LONDON

Assets Exceed.... $45,000,000.00 
Over $6,000,000 Invested In Canada.
FIRE and ACCIDENT Risks Accepted.

Qtnyiia.o Heyi pace ||2 St. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN,
Superintendent Accident Dept.

Limited.
ranee
n, Eng.

Host terrible of all, however, was the fact which 
slowly and tan tali singly broke Upon the world,—for it 

more than even a national calamity—that there 
had been loss of life stunning in its immensity. Over 

thousand and a quarter of "precious lives, old Ocean 
had strangled in the pitiless cold waters somewhere off 
the Newfoundland Banks! Some of the best known 
business men in Montreal, as well as some of world
wide eminence in one direction

LIFE. was
J . E. E. DICKSON.

Canadian Manager.. $78,500,000 

. 425,000,000
a

connection between. British finances and Canadian de
velopment, without haste mid without cessation. That 
to-day it has a business ol" $62,288,506, with a paid-up 
capital of but a million pounds, is proof of the success 
which has attended its progress.

There was, of course, not the slightest hesitation on 
the part of the British Government in extending the 
lloyal Charter under which this Bank exists, for an
other 10-year period upon its automatic decennial ex
piration last dul,y. It is noticeable, however, that the 
management 1ms disposed of manv of its English 
securities, and invested more largely in Canadian 
bonds, and other collaterals during the past few years. 
It thus enables itself to take full advantage of our do
mestic arrangements regarding circulation, and doubt
less finds other sound reasons for continuing this 
course.

A full report of the Annual Meeting, with last year’s 
statements, will be found elsewhere in this number of 
the “Journal of Commerce.” It will be seen that the 
net profits, after making the usual deductions, 
minted to $032.1 Vi, or nearly 12' 1-2 per cent upon the 
paid-up capital of $4,8(>('i,(",(lll. In l!i|() 1 he profits am
ounted to *554,800. In disposing of this the llescrve 
was increased by $121,666, and now stands at $2,774.- 
OOU, the officers’ pension, widows’ and orphans’, and 
insurance funds received generous additions; a five 
per cent bonus was given to the staff, and $48,666 was 
transferred to the bank premises account. There re
mained to he carried on to the next year’s accounts, 
the large balance of $337,352. A twelve-month ago 
the amount carried over amounted to $278,378. It 
will be noticed that the profit and loss account makes 
a very satisfactory showing.

The notes in circulation were reported at $4,411,597, 
an increase of $661,01)7, within the year. Deposits in
creased by over $4,000,000 to $36,067,708, part of 
which, however, as explained bv the chairman, is ex
ceptional . and may not b<> repeated. On the other 
hand, loans and other nw-ounts came to $40,686,723, 
marking with call and short loans ($10,607,432), and 
more permanent investment in exchequer and Can
adian bonds ($2,838,270). the ready call made on. sat
isfactory terms upon the funds entrusted to, or con
trolled by the hank. At the same time, in cash and 

icn specie there was actually on hand .$7,177,236, for the 
ordinary every-day purposes of the Bank .

Mr. E. A.Hoare, the Chairman, made a timely and 
secure Canadian most interesting address, well worthy of imitation for 

its terse and lucid ^meatiness.” In-referring to the 
. . .. - intended rebuilding of the Canadian headquarters’

North America has gone on, ever strengthening the building on St. James Street, lie made the following

or another—wealthy 
ones, treasured women, gallant men who gave up the 
chance of life to the weaker, brave hearts, and timid 
ones alike, rich and poor, toilers and leisured, all alike 

carried down along with the tawdry wreck of the 
finest ship ever built for the c-omfort of

Is 2,500,000

branches.

were
man.

Me might talk about the lack of sufficient life boats, 
of the need of scientific warning of the proximity of 
icebergs, of sonic failure on the part of the responsible 
navigators, but what is the use of it all? 
come to all that by and by. 
driven back to first principles, and to the simple ac
knowledgment of the famous French preacher on a 
famous occasion: 'bod only is great! 
is as nothing to 11 is Alight.
Him good,” and we have still almost everything to 
learn of what is worth knowing.

The city has seldom been more profoundly moved, 
than during the last two days, and those who 
are certain of the heartfelt sympathy of everyone. 
Me do not parbcularize, knowing- the uncertainty 
which always surrounds 
the tales of the missing, 
humanity'-, with the entemrising builders and 
of the great lost ship), and we venture the hope that 
the Almighty Disposer of all of us. may Himself re
veal His all-pitying love and mercy to the hearts II 
judged it to be best to afflict.

Joint
Managers.
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THE BANTx OF BRITISH XOUTJI AMERICA.

,
IT’lic fact that the last yearly general meeting of the 

Bank of British North America hold in Homlon last .
month, was the 7 6th, reminds us that the history of 
this Hank is practically the history of Canadian Trade 
and Commerce. The outlook in the Canada of 1836 
could not have been particularly encouraging, though 
even then the forces were marshalling themselves 
which resulted in the federation of the scattered Pro
vinces just over 30 years later, which has resulted in 
our

:

II

,750 fatli- 
in a lTio- 

rivch sent 
nne twen- 
ent down, 
tic, south 
made no- 
rction, or 
challenge 
glory in

i'

Present prosperity. It required some faith in the 
durability of British connection to establish and main
tain in London a British North American bank, wl 
the patriots of Bpper and Lower Canada were adopt
ing the rough and ready methods of Nelson. Macken
zie and Papineau in the effort to 
rights in the British federation.

i

Quietly and steadily, however, the Bank of British
i faded

r
î
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property against the hazard of fire, and it will endear- 
to secure such changes and conditions as will make 

both life and property as safe in New York .as in any 
other great city ot the world, 
the opinion that no other city in the world.contains so 
great a lire hazard as that found in New York. It 
states that nearly 400 lives and more than $10,000,000 
of property are annually destroyed by fire in New 
York; that underwriters and fire experts have shown 
that three-quarters of the loss of life and property is 
unnecessary, and that, awaiting change in conditions, 
many insurance companies decline to assume commit
ments at any rates in some portions of the city. ,The 
committee has secured new laws of appropriate nature. 
More than 1,600 inspections have been made to assist 
tlie work of the city and State authorities in correcting 
evils than had the hearty co-operation of these officers. 
In illustration of this it is cited that of 74 conipilaints 
to the State Lalpur Department, involving more than 
22,000 workers, orders for correction of from 2 to 5 
violations were issued for each of 71 of these, 
of the complaints to the new bureau of lire preven
tion covering 61 buildings, including about 400 occu
pants, more than 85 per cent -were given attention.

Despite the progress made during the past eight 
months, the fact remains, the Committee states, that 
New York City to-day presents the greatest conflagra- 
ion hazard in tlie world . 
tried of Manhattan the type and occupancy of the 
buildings, tlmir mutual exposures, taken in combina
tion with the enormous values involved, make so 
alarming a situation that constant watchfulness day 
and night is necessary lest a conflagration, occur which 
will be chronicled in history as the greatest disaster in 
the world.
of deaths and their causes from burning in Greater 
New York for a period of four years:—

reference to the building:—“The site upon which the 
present building stands 
$12,166.60.

was purchased in 1842 for 
To-day, after the lapse of seventy years, 
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The committee is ofit is worth more than $243,333.33. 
copied some years, and I find from our ancient records 
1 hut it was not completed until 1847, the total cost of

N o doubt ad-Lind and building being $55,218.66. 
ditions were subsequently made, but I have not pur
sued my researches any further. Apparently 
tractor was employed, and our books contain, long 
columns of detailed entries of payments for piece
work and for building materials, even including bricks, 
which were sent out from London to Montreal.”

Other hanking premises are also to be erected this 
year at St. John, N.B., and at Edmonton, Alta.

The Bank of British North America has K7 separate 
establishments, some of them in far distant points, as 
for instance, at Dawson, Yukon, and Fort George;

no con-

EU., which are by no means of minor importance^
It was decided at file meeting to close the year’s 

business on November 30, instead of December 31, and 
the dividend of 8 per cent will for the future be paid 
“less Income Tax/’ instead of “free of Income Tax. ’ 
’I'lie retiring directors, Messrs. (1. 1). Whatman, T. 
,1. Cater, and TTenry J. B. Kendall, were unanimously

And

re-elected.
We invite the attention of mir readers to the report 

itself, and offer our congratulations to Mr. Stikcman, 
the (tenoral Manager, and bis stall, upon the pleasing 

which has attended the year's proceedings.

In the congested value dis-

SiieeCSS

SITSS1 l>I ARIES TO INSURANCE COMPANIES.
It is quite commonly said when reports of fires are

If so,
The committee has compiled statistics

‘J V'made, “Was the loss covered by insurance: 
there is satisfaction expressed and the loss is consid
ered to be nothing.

As a matter of fact the loss has been divided over a
It is loss, coni-

’08. ’09. ’lO. ’ll-
87 79 til 198
67 67 67 84

9 13

By conflagratiens . . . . .......................
By stoves, coal, gas or oil ....
By lamps ..............................................
By playing with ma telles..............
By otlier miscellaneous causes . . .. 
Not specified by coroner......................

large community ol interests only, 
pletc. hut its weight is taken off individual shoulders 
in great part and distributed among those who have 
paid in certain amounts to help themselves to so much 

’This elementary principle underlying

■20 11
465.i4040

79 94 96 64
44 69 4 1 92protection.

lire insurance1 animated tho old original Vlioenix com- 
ponies, which wore built up, upon this jnutality .

It is our desire to lay particular stress upon 
fact since otherwise it is about impossible to make it 
clear that it: is not even primarily the business of the 

to he concerned about fire pre-

337 3 60 3 2 9 497

Vhe‘

r|’h i g is an apalling list, but as we are continually 
being reminded, a quite disgracefully large list could 
be compiled for Montreal also. 
school, and the Herald building calamities will recur 
to many minds in this connection.
Commerce” would be glad to see some large minded 
citizens of this city attempt such an organization as 
has been outlined. It is every man’s duty to recognize 

responsibility in the matter, since our congregat
ing here for business has caused the risk . 
by no means discharged, our duty to the community 
when by insurance we have joined the ranks of those 
united to help one another to bear the loss caused by 

Most people recognize that life insurance does

The Hoebelagai usina live companies 
veil lion, 
man.
subdivide its financial efleets, it is the duty of every 
citizen to guard against, and in every possible manner 
to light against this national waste, 
the life risk also,—no inconsiderable item even in 
numbers—the duty become doubly paramount.

Perhaps there arc especial reasons why the weight 
of this responsibility should be felt in New York, but 
it is there wc find at the present moment that the citi
zens arc in organized movement to prevent the fire and 
life loss which is the shame of the United States, and 
let us he quick to add of Canada also. A large Com- 
nhtt.ee of Safety has been formed in Gotham which an
nounces its purposes to be chiefly to protect life and

It is flic business and the duty of every
The “Journal ofSince fire loss is total loss, however, ypu may

"When is added
some

Ye have

fire.
not impose the duty of guarding the public health up- 

the life companies. It is as well that we should 
come as speedily as possible to the realization also of 
our duty as regards fire loss.

on

. k.



The attention of Canadian- cities now using the 
rivers of the country as drains might well be directed 
to the experience of sueh communities elsewhere as 
have -adopted other methods of disposing of sewerage. 
There is a growing disposition to prevent the befoul
ing of national waters in the interests of public health,

know the convenience of bills are never likelj willing- -which is hound to put a «top to it some ,day. That it
]y to exchange them, for gold coins for daily nse- 
There are cases where gold i? necessary, of course, and 
it is-well that the output of Canadian gold 'm;in|es. which is distinguished from all other cities and towns
should be employed in this manner, instead of making of the United .Kingdom by its success in transmuting
use of a foreign currency as at present. the contents of its se-wers into profit-yielding material.

The one great objection tp a paper currency is the Other cities certainly'- do something of the kind, and
regard it as making the best of a bad job; but Brad- 

Aud^ben. ford regards it from the outset as a good job, aud pro
ceeds to make the best of that. Thus last year the 
Corporation actually made a protit of £30,000 out of 
the sale of grease recovered from the sewage, and is 
now anticipating that this amount will be increased to 

Yawiies hie sai11 °f £50,000 Per annum as the result of bring
ing into operation new extraction machinery, which 
has just been installed at a cost of £00,000. 
the grease has been extracted, the pressed cakes of 
solid matter that remain are sold .abroad as fertilisers, 
and during me coal strike they have been in de am. 
as fuel for the local factories.

It is improbable that the decision of the Dominion
Government to avail itself of the provisions of the 
Fidelity Metal Currency Act, and Begin on a large 
scale the coinage of gold, will do much towards driv-

Those whoing paper hank bills out of circulation.

is unnecessary also there is good reason to believe.
A case in poinb is that of Bradford in Yorkshire,

No one can tell -what disease he may behygienic.
putting into his pocket with .his money, 
where there is not absolute danger of this, it is not 
right to allow Bills nauseating from their filthiness to

Some of our Bills are provo
cative of disgust, when we stop to reason out the deri
vation of the dirt they convey with them, 
and working women pass an exhalation hideous to 
think upon, for strange substitutes are found for poc-

The Dominion Gov-

remain in circulation.

After
kets and purses in many cases . 
eminent, as well as the banks would do well to give 
some special attention to the matter in these day's,; 
when the schoolmaster is abroad, and is as likely as

It is probable that in years to come the presenter» 
will be looked back upon as furnishing ridiculous in-

not a hygienic crank, as is every one of the doctors.
We are learning, for instance, that small-pox, as well 
as scarlet fever, rot to mention -other horrible diseases stmces dumping the wealth of the country into the

water to get rid. of it.Peoplepractically epidemic in some localities, 
there must use some money, in the form of hills.
What becomes of these? Is there any system of fumi
gating, or cancelling them employed ? What rule, if 
any, prevails for dealing with the Government 
rency in infected districts?

We have been led into these remarks by the follow- further encouragement from figures issued by the 
ing paragraphs in the last number of the “American British Board of Trade, in reply to a question in Par- 
(TJ.S.) Banker” cTt is estimated that it costs the liament by Major Arelier-Shee.
Government a million dollars a year to redeem the 
Boiled and germ-laden paper currency sent to the 
Treasury for redemption. For some time Treasury 
officials have been looking for a means of cleansing vmlue of £27,810,000, while Germany, with a popula

tion of 65 millions, purchased only £27,584,000 worth. 
Again, -Canada, with a population of seven millions, 
bought £16,7'22,001) worth of manufactures from 
Great Britain while France, whose population is 40 
millions, bought only £15,579,000 worth, 
land, too, with a population of one million, took manu
factured goods to the value of £8,672,000, while Bel
gium, with a population of 7^ millions, took only £7-, 
3 93,000 worth. It is obvious from these figures that 
the Great Dominions are the best customers of the

are

LU FEW AU U OMilBlt CE.
cur-

The cause of intra-imperial trade should receive

These show that 
Australia, with a population of live millions, purchased 
from tircat Britain in 1911 manufactured goods to the

soiled bills so that the mass of paper returned may Be 
At last the object of official search is 

likely to Be obtained, as two machines designed for, 
the washing of soiled bills are now on trial in the

One of the machines will

re-issued.

Yew Zea-Treasury in 'Washington. 
make a bill look as clean and crip as new in two min
utes. while the other will effect the same transforma
tion in three minutes.

These experiments are being carried on in the Trea
sury in "Washington, and the machines are now-washing 
$25,000 a day.
much importance, that German bankers are carefully 
watching what is being done, and have sent a large asfarasthat is possible under the present trade policy, 
quantity of bills for renovation in the Government 
laundry.”

While we would not go so far as to advocate them-
stallationofn laundry in the Finance Department at some of the toPPcr it: bought months ago when prices 
Ottawa, we believe that if the subject of keeping the ar°und 11 cents . 
currency clean is important enough to Be considered 
serio-nsly at Washington, it might he given some 
thought also in Canada.

United Kingdom .The process is regarded as of so
The fact should be recognized in British legislation,

—American Telephone and Telegraph Co. is selling at 16c
were

—-Reports state that the Council of Hatton County, Ont 
has voted to passa by-law providing for the issuance of $360 
OOO road bonds.

DISPOSITION" OF SEWERAGE.HYGIENIC CTJREENCY.
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ELECIron ore, including manganiferous iron 
ore. and dross from burnt py
rites.......................................................... ..

Iron in pigs: Ferromanganese...............
Strap iron and steel..................................
Bar iron, bars, billets, blooms, etc. ..
Wire and manufactures of.......................
Steel ingots, blooms, slabs, etc.............
Tin plates: Sheets or plates ot iron 

or steel coated with tin. lead, etc-
Wire rods.........................................................
Pocket knives, pruning and budding

knives, erasers, etc.............................
Table, carving, cooks’, kitchen, bread 

and butter knives, and forks and 
steels..........................................................

METAL DUTIES.

6,691,($81 
4,047,595 

304,746 
1,187,292 
1,558,889 
3,377,259

2,552,117
2,483,059

60,184
611,119
997,450

1,846,537

No doubt the increased cost of living, although due 
in great measure to the more luxurious scale adopted 
in late years, is at the-bottom of the tierce discussions 
upon the rate oi" customs duties now proceeding in the 

There are not many housekeepers 
who, when worried over the difficulties ot housekeep
ing hills, are considerate oi the fact that under a sys
tem of direct taxation, they would have to lay by regu
larly against the visit of tlie tax-collector,’ whose claim 
there could be no possibility of ignoring, 
that under the protective system, the cost ot' running 
the country is paid in inimité additions to most arti
cles purchased, so small individually, ns to he only 
slightly burdensome, is commonly forgotten by those 
who have never lived under free trade conditions.

1 i is the expense of living doubtless which supports 
the advocates of free sugar and free wool in the United 
States. The fact that sugar paid in duties to that 
country, So-,000.000 last year, is great and important 
in the eyes of cunsiiniers. That they will save that in 
their grocery hills, by removing the duty is the evi-> 
(lent fact . That the manufacturers and merchants, 
who pay the corporation tax on annual incomes of 
over So.OOO to make up that amount, will add this to 
their buis, is not so evident to them. Another cog
nate fact, that, of the 70,000.000,000 pounds of sugar 
Consumed, 1.000,000.000 pounds is produced from 
lieeis grown in the country, and that the removal of 
the (1 ntv will-destroy this important wage distribut
ing industry is altogether disregarded in the argu-

The
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United States.
3,357,370

804.837
3,'230 659

804.670709,952

The fact
108.01594.620

The new Bill would effect reductions in duties of 
■nt, under which the pressureapproximately 30 per 

of outside production would, of course, bo much more
c<

In fact, its supporters openly claimacutely felt.
that increased imports would prevent the loss in duties
falling bv more than $1.100,000 per annum.

The loss in wages to l .S. workmen, and through 
them to the trade of the country, is not considered at 

Nor are the claims of thousands of shareholders 
in .steel and metal companies, scattered throughout 
the world, given any consideration, 
in metals means 
and presumably of the interest upon stock rate, the 
world over.
United States anil Germany could compete on equal 
terms if tlic’re were to be equalities in all the prices 
paid for labour, and other things, 
haps, the majority of Canadians, and certainlv very 
many in the States, left the older countries to escape 
from existence under these wage and other conditions, 
there would not appear to be a great deal of sense in 
making such changes.

In short, the high prices of things are not seriously 
lo he worried about, provided there is the cash neces
sary to pay the prices. Cheapness and good times 
do not run in harness together, hut rather the con
trary. The wit of upm cannot interfere with advan
tage in these relationships. You cannot have tire 
cheap steel of the small wage countries, and good 
wages for steel workers on the basis of payment on 
this side the Atlantic, at the same time, "unless some

all.

Free trade
a levelling of the wage rate,

No doubt Canada. Great Britain, the

But since, per-

rimnt.
The Hill providing for the further relaxation of the 

duty on metals has liven reported on adversely by the 
Finance Committee of the Senate, after eight months 
of in \ est.iga t ion . A powerful minojrity favoured it 
however, and the present feeling of the Senate is prob
ably in favour of passing it. as a matter of good politics 
this electoral year. The certainty that the higher- 
priced labour in the States could without protection 
offer no effective competition to the cheaper labour of 
Europe, and we must now add oi' China also, as shown 
in the prices o,f crude and finished metals, is evident. 
It, may show gross artificiality, but so it is that the 
T.S. trade would suffer almost intolerably by the re
moval nf the protective tari IT. The trade possiblv 
ought to stand alone. We question, however, whe- 
ther history will nut support the contention, that 
the iron and metals trade lias, in every country, need
ed nursing along bv smile protection or another until 
development reached the point where it was no longer 
necessary.

Mow sensitive this particular trade is to tariff en
actions is shown by the V.S. import tables for 1911 
under the l’ayne-Ahlrich Act. as compared with those 
of 1909 under the Dinglev Act. the difference between 
the two being about 10.52 per cent reduction in duties 
Iasi year. For years ending dime 30. 1909 and 1911 
the comparison runs in leading articles ,as follows:—

exceptional plan is adopted for. the purpose.’’
We would commend the whole matter for further 

consideration to the Administration at Ottawa, which 
is supposed to lie wrestling with the subject of the 
iron and steel bounties at the present time.

Reports state that the quest ion of borrowing $13,000 for 
a market building will be submitted to a vote on April 19, in 
Stratford. Out.

—-Electric railways in the United States last year earned in 
gross $414.928.081. Last year the total was $389,810,015.

—The Grand Trunk Railway will offer £1,500,000 4 
cent debentures at 98</3 in the near future in London.

per

Imports fur: 1909.
Aluminum, crude, sera]) and alloys .. $ 308,174 $ 943.820
Aluminum, in plates, sheets, bars, and

1911. —The Dominion Government will not coin silver dollars, as 
provided ill tlie Fielding metallic currency act.

4.424 49.860 —The Royal Bank has closed its branch at Cobalt, Ont.
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ELECTRIC POWER FROM UNDERGROUND COAL 
* COMBUSTION.

A seam must now be two and a half or three feet 
wide before it can be worked. In the new era it5,691,081

1,047,595
304,740

1,187,292
1,558,889
1,377,259

might he under a foot thick, and half shale, neither 
worth mining nor worth having even if it were mined.

“There are (plenty of worthless seams,” Sir William 
added, “where there is no population, and no harm 
would he done even if the experiment failed, 
begin with we should take a very poor supply. 
one would dream of taking a large productive coal 
mine to begin with. 
foreseen difficulties.

There is in a Province down by the sea, a coal min
ing company which utilizes its waste coal slack in 

ducing electricity at the pit’s mouth for the work of 

the mine, and also for sale in, a near-by town. This 
lias always appeared to be as near to the acme of

A British 
an even

pro-

To
No3,357.379

894,837 economical work as it is possible to get. 
scientist, Sir William Ramsay has, however, 
more elementary process to suggest, 
in the extreme, his plan has been receiving a good deal 
of attention in England, owing to deprivations caused 
by the coal strike, and is to be tested by actual experi
ment this summer.

There may be, of course, nn- 
There always are difficulties. 

But 1 hope during the course of the summer to prove 
the value of the experiment."

804.679 Though daring

198.915
There is a fascination about the scheme as Sir .Wil

liam Ramsay discloses it, which must commend it to 
■most minds.

If successful, there may be a 
possibility of utilising some of the poorer and smaller 
seams of coal in Canada in a similar manner.

ties of
To British people, who are aware of 

the prodigious speed at. which their coal
“The idea is, in the first place,” Sir William said. being depleted, it must appear to be; of the first i

to put down a borehole into ,a statum of coal. To portance. We shall endeavour to inform our readers
begin with, it would he a stratum of no value, and the of the progress of the experiments, as a matter of
nearer the surface the less the cost of working. The supreme commercial importance.
hole would he about a loot and a half wide, and a tube

«ressure 
h more 

claim 
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would he put down to keep it free from water. There 
would he three concentric tubes, the inside, the middle 
and the outside*.

SEEL FREIGHT CARS.
Air would Ik* forcer down the ont- 

>ide tube, the coal would burn, and gas would lie 
brought up the middle tube. or. rather, in the space 
between the middle and the inside tubes.

With most commendable zeal and abilitv “Insurance 
Engineering has been for some time past engaged in 

propagating the only foundation principle for 
venting fire waste.
the “Journal ol Commerce" that it is prevention, not 
cure, winch has made most European cities compara
tively immuse from conflagration risk. 
flammable material from buildings, and then only may 
we hope to effectually diminish the disgraceful lire j 
loss from tills continent.

With a
good blazing fire down below, the coal would spread 
slowly and distil.

pre-
This magazine realizes, as does :

The gases brought up would he 
1 he usual g a .-is, called producer gases. 
i-or working gas engines."

Ü

They arc used

Banish in-“Gould they he employed for any other purpose?” 
^ir William was asked.

“11 is a question of cost. ’t on cannot convey this 
gas very far owing to the expense of piping. If it 
could lie used at

!
V

It was quite in line with this useful and illuminat
ing propaganda for our contemporary to enquire as 
to the ultimate possibility of building all: freight 
of incombustible material, as is already done in 
case of passenger cars on many lines. That there are 
difficulties in the way of using steel for the purpose is 
shown hv the following letter from the Insurance De
partment of the Rock Island system :—

“Rederring to statement contained in January issue 
ol 'Insurance Engineering,’ that all of the passenger 
equipment and a large proportion of the freight equip
ment ordered by the Pennsylvania Railroad during the 
year 1911 is entirely of steel construction, in eoiinec-

can-

a reasonable distance, perhaps ten 
miles, it might pay to put down piping, 
est thing to do, however, would lie to convert the gas 
into electric power and distribute electric current. 
High-tension current can ho conveyed without any dif
ficulty to any part of the country, and it can be dis
tributed very cheaply, 
electric power would he reduced to about one-tenth of

seriously 
h neces- 
>d times 
lie eon- 
i advan- 
ave the 
il good 
meut on 
ess some

The cheap- cars
the

By tiiis means the cost of

a penny a unit, compared with a penny a unit that is 
now the price for power, and with fourponoc a unit, 
or more, that is the price for light, 
would he the

3
Here, then, 

ot electrifying all the railways at 
■ and of supplying power to all the 

I'liis would lie a start.

further 
a, which 

o f th e

means Imice factories. tion with which you inquire why box car bodies 
not he made of steel framing and sheet metal panels, 
so arranged ns to he easily detachable for

!
It. is not possible to sav at 

this moment what you might not do besides."
repairs. ilAs soon as it was shown that 

chased at one-tenth.
power could he pur- Kteel has been supplanting wood for the frame

work of freight ears to a very considerable extent for 
the reason that framing timber is much more 
sivc than the ordinary lumber employed for flooring, 
lining, slieat in g and roofing, 
monts it dues not seem likely that steel will go much 
further than for the frame work of box cars. It is not

or suppose we say only one-fifth, 
the cost that it is at the present moment. Sir William 
said lie felt that there could 1

7113.000 for 
prit 19, in expen-

doubt that railway
companies, factory owners and others would have 
hesitation in using it.

ie no
■

no In future develop-
:earned in 

110,015.
Indoerl, they would he hound 

And instead of the blazing fire on the do
mestic hearth. and in the place of tlie present rather 
lostlv S3 stem of heating .rooms hv gas or the existing 
apparatus I or electric firo,s, lie suggested the novel 
and possible alternative of obtaining heat hv means of 
wires through the carpet.

“Bet your carpet at a temperature of 10 degrees,” 
he said, “and your room would ho quite comfortable.”

to do so.

a good material for floors, as many varieties of lading 
require a. blocking, etc., which could not be applied on 
■f steel floor.

XI 4 per
on.

As to, making the sides and Yoof 
tirely of steel. I believe that the conductivity of steel 
for both heat and cold would make such construction 
prohibitive, not to make mention of increased cost.

en-
.dollars, as

It, Ont.
Unless some very thorough insulation was employed,
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be i'} a nd none ni 1 lient aie oi lirsl rate ini pur tau vu.

Du n "'ll ml (Jo., la til week's tail lires nuni-ing to M e>sr.s. II. 
be red 111, of which II were for a mount s exceeding $5,061).

(I.

In
the sa me week la.-t year the numbers were 22 ami 5, respoc
lively .

In ( Ini ar:o, l In- I'ulluwi ug have assigned : - Cornelius Creig- 
( < Junirg; Mary \a n (u-rr, Jalionery, etc., bo util 

< in > Fret well, Ilorisl. Toronto; John McLaggaii.
Ill > H\ photos 
pun ll Jtino ;
men liaiil, 11 aileylniry .

In (Jin-In v, lli v it )llo wing have also a s.-dgiivd : .1
Peterson, jobber in ta iivy gomls, 

I eaiu-vv 1 e { j in 1 via 1) ; 
belclier. K now Iton; Napoleon Boss, «general

Tli et ford

(loin, shoes, ,M<n i lima I : Alex.
]\l on I real ; f . A . That :n, gem ra 1 st ore, 
T. A. \ \ i si o\ e r. 
si <»ni. Pr ice (ju die i a I ) ; J . Pa igle, V omhvorkvr,

'Plu- ( t > inpngn ie < le I >ise nil s de M . I Iya e lit lie. I- in'W-d, »SI
his bet-ii granted a winding u p order on petit ion 

iin*orpora t vd
11 \ aci ii I h

Th s ctiin jaiiiy w:is 
Mil h a n a ul lion/i'd capital of $'>iUT)0.

P . I )ciiis \v .is president. 
dim a'lid treasurer, ami D. I Bmtch-

tii in a ml l-'ds .
Mh. Il» I I,

dix id. «I into 
A . I.a
art I st cit-1 ary .

to r- a re A . < -la «In. •! •
main, au il A I .aiig'V i n .

sbare^ o f s 1 dll eat-li.
ilidt - \ t e 11 res i

addition to tlu- above of tiers the three 
II. To s'ie r. t ‘. Demers. P. A. . (4er- 

Xo stat emit » ut of their aifairs lias

I

bei ll reet-iu-il a - \ ft -
beiiiieux and (<*.. dry gn< >d> and ta lors, \ erdnn, haveI-.

nssimu’d. having Iiahi 1 itii-s c»t about Mi.odO.
store. Tlu't fovtl Mines, lias ns-Joseph I. Mieha ml. geîiora 

sigrnotl on ili * ilia ml «if D. I Ion le, xvt h P abil itieti of 85 117 .
A. petition for a wind ing up order has been made by the 

Ltd.. Montreal, through the office ofSu pie v Kiev n toi- (’<>.•
\Y >lk« -s a ml Burnet t. 
quarters in Philadelphia, anti is represented in AI< uitroal by 
V\ . Purrvsl Og'lvy. On April -till this company filed a peti
tion of bankruptcy at their him dqu art ers in Philadelphia.

A demand of assignnient has Been served upon Antoine ba

illi .its; head-Phis -s a V .S. concern \v

hi net niak er. M< uitreal .
Phe Dice Hr os .. shoes. H ran don : L . X . Pye- 

fincli. manufacturer- jeweller. Portage la Pm irie : The Ma ni- 
folia Horse Co. , Limited. Winnipeg: and AY. Bourkc and Co., 
grocer. Winnipeg. Bave n ^signed.

Tn Saslvit chownn: -Chns. Wnnnnn.le. jeweller. Scott, has 
assigned .

Tn British ( olmnlvn : A . F "Dealry, ATn ncouver, lias assign-

fra net*, i-a
Tn Ala nil alia :

ed.

a steel Ijox car would get so hot during the summer 
months as to injure many high-grade commodities, 
and on passing thr-ough a variety of temperatures 
thorn would be more or less sweating. * In the winter 
months, with present method of heating, it would he 
a very difficult matter to keep an all-steel car carrying 
perishable freight warm enough to prevent freezing. 
Tlic cheapest insulation and best protection against ac
cumulation of heat and cold, or sweating, is to have 
the inferior of (lie car of wood.

Above, T believe, arc the principal reasons why the 
steel 1)0x cars does not seem to be desirable.

I-W the past two years all of the passenger eqnip- 
■nt purchased by the Itock Island Lines has been 

entirely of slecl construction, with exception of inter
ior finish of wood veneering and upholstering of 

seals.’’
Now that attenlfon is being directed to the subject.

• I I hat science will exert itself to enable

m i

we may ex pec
some cheap system of insulation, and non-conduction 
n, lie employed which will enable fire-proof and dur
able material of some kind lo drive combustible ma
le r al from use in railroad rolling stock.

lit; SIN hiss DIM'ICUlA'llvS.

The Bank of British 
North America.

ESTABLISHED IN 1836.

Incorpora ted by Koval Charter n 1840.

BA LANCESIXTY-SEVENTH AN NUAL REPORT and 
SHEEP.

Kept »i't of the Directors of 1 lie Bank o t British Jsortli America.,
Their Seventy Sixth 

1912 .
Presented to tlu- Proprietors at 
Yearly Generali .Meeting, on Tuesday, March 5th,

The ( 'tun t. of Directors submits the accompliny" ng Bal-ance 
Sheet to t lie PH li December last .

It will 1m> seen that l lie profits for the year, including $83 - 
712.24 bn night forward from last account, amount to $715,- 
S20.57, which the Directors propose to distribute as follows :

$194,666.67
48,660.60

In the payment of a Dividend of 4()s per share . .
In tlie payment of a Bonus of 16s per share ....

Both payable less Income Tax, on the 41li April next.
121,666.67Transferring to t lie Deserve Fund............................

Transferring to Bank Premises Account..............
Anil in the payment of a Homi> of 5 per cent to

the Staff, about........................................................
Dividend paid October, 1911........................................
Reaving a Balance to lie car red forward of . . . .

48606.66

29,200.00
140,000.00
94,018.71

Tlic ( ou 11 of Directors have decided to pay the present and 
future Dividends and Bonuses ‘‘less Income Tax” instead of

This practice is ilow“free of Income Ta x” as formerly, 
generally adopted by all the principal Banks in the United
Kingdom.

The above Dividend and Bonus will make a distribution of
8 per cent for the year.

The Dividend Warrants w 11 Be remitted to the Proprietors 
< ni t lie 3rd Apr 1 uex t .

Since the last Deport. 30 dune. 1911. a Branch has been 
opened at Ly 1 ton. and Sul >-branch es at Aerdun and Kerris 
dale .

The following appropriations from the Profit and Boss Ac
count have been made for tin* benefit of tin* Staff, viz. : —

To the Officers’ "Widows and Orphans Fund.. .. $ 6,840.43
“ Pens on Fund.............
“ “ Life Insurance Fund.

25.130.44
973.33

London. 20th February. 1912.

Proceedings of the Seventy Sixth Yearly General Aleeting, 
on Tuesday. March 5th, 1911.

The Secretary (Mr. A. ( 1. Wallis) having read tin* notice 
convening the meeting.

The Chairman (Mr. E. A. Home) sad: Gentlemen, be
fore I make any reference to the report and balance sheet 
which is in your lux nils today. I must say a few words re
specting:' the report a ml balance sheet of the 30th June, 1911. 
because the report contained two paragraphs of special im
port a nee. First. the lia b lit y under guarantee for $200,- 
()00 which tlu? Bank assumed in October. 1906, in connection 
with the liquidation of me Ontario Bank, now (Vsappcars 
from the balance sheet. No claims arose under tne guaran- 

TTiis you no doubt read with satisfaction, but the sec
ond paragraph to which I draw your at ton Lon was of still 
preater importance. It was as follows:—“A circular was is
sued to the prop riot ors on June 28 informing them that the 
Boy al Charter had been extended for a period of ton years 
to July 1. 1921.” At oxir meeting last year the Chairman in
formed von that application had been made to the Eords of 
the Treasury for this extension, and that there was no reason 
to expect that the application would any less favourably

t ee.
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dealt with than on former occasions and it was a pleasure to 
tne Court to 'be able to inform the proprietors by circular 
on June 28 that these anticipations had been realized. And 
now, without reading the report, to which 1 shall refer in de
tail as 1 proceed, 1 will pass on to -point out the principal 
changes in the figures submitted to you to-day compared with 
those of a year ago. The reserve fund is .$2,7 74,000, com 
pared with $2,652,333 in 1910—an increase of $121 666. It 
lias often been explained to you before that as our responsi
bilities and our liabilities increase, it is necessary to keep on 
building up the reserve, and we know that you approve of 
that pol ey. The deposits show an increase of $4,000,400. a 
ini gcr increase than you arc accustomed to see; but it is

must come down, and on the present site we propose to erect, 
a modern building which should provide ample apace not only 
for the present requirements, ibut for the future.

tish
This will

5L be a large and cushy undertaking. 1 cannot thus bid fare- 
welll to the old building which is su familiar to many in tins 
room without a word of regret at the severance of old asso
ciations and a tribute of appreciation to those who built it. 
But that is not all. W e have purchased valuable building 
sites at 8t. John, .New Brunswick, and at Edmonton, Alberta,, 
and in the course of the present year we hope to put up suit
able buildings m both places. We take $48,666 from

BA LANCE
the

prolits of the bailf-year for the credit of the premises ac
count and we wish that the we could have done more. 1 
warn you that later on we shall be obliged to do more; but 
1 wish to make it quite clear tnat tins provision is not in re- 
speet of any depreciation in values for the properties owned 
by the Bank are certainly worth more to-day than the lig- 
iins subm.ttcd to you in the balance sheet. During the year * 
lull eiglit hrandu s and sub branches has been closed. We 
liiive now eighty-sex en separate establishments. compared 
w tli eighty- at the c/lose of 1910. The figures show a gen- —
era! and satisfactory expans on, and 1 am pleased to say that 
this expansion is also represented in the profits. For the 
preceding year the profits were $544 SOU whereas tile sum 
now at your u.sposal «mounts tu $627,890. The result would 
nave been still better were it not for the fact that the aver-

right that 1 should mention that there are included in that 
total certan special deposits, whcli 1 do not expect to be 
per ma nent.
an increase of $661.097 .

h America, 
ty Sixth 

5th, 1912.
,en BFNotes in circulation amount to $4,411,594, or 

During the year there lias been an K-

IIincreasing demand for c'rculation, and in the harvest months 
we reached a record total.

ng Balance
To enable us to avail ourselves

of our ful/1 privileges milder tne Bank Act, we increased our 
investment in Dominion of Canada Bonus, to xvnch I shall

uding $83 - 
t to $715,- 
is follows: refer again when 1 speak of our investments, and we needed 

them all. Bl.s payable and other liabil.ties show an in
crease of $4,097,733, but there is nothing special to say under 

On the other side of the account, cash and
$194,666.67 

48,666.60 
1 next. 
121,666.67 
48666.66

this heading.
spee'e at bankers and in hand amount to $7,173,466—an in 
crease of $1.362,666. This cash item represents 41 .7.5 per 
cent of our immediate -liabilities—that is, deposits pay7able 
on demand and note cTeulation.

age rate for vail money throughout the year in New York 
xvr.s no better than 1.602 per cent, and in -London 2.39 per 
vent, and consequently the (large sum maintained at vail and 
short notice, as the lirst line of our reserves, has been earn 
a low rate of interest .

Cash at call and short no
tice at $10,064 266. shows an increase of $983,066 and the to
tal of these two items amounting to $17,242,600, actually ex
ceeds the total of the immediate liabilities to wli'eh I have 

Investments: Our holding in Exchequer

29,200.00
146,000.00
94,018.71

ing 1
Of the sum at our disposal you have 

already received $146,000. as an interim dividend, and wejust referred .
Bonds stands at the same total as last year. Domin on of 
Canada Bonds show an increase of $374.733. These purvhas-

now propose to pay u dividend of 4Us per share, and a bonus 
of 10s per share, making 8 per cent for the year; to trans
fer to reserve fund $121.666 to premises account •'$48.666 to 
make the usual grants which you have always so cordially 
sanctioned for the benefit of the Officers’ Widows and Or
phan's Fund. Pension Fund, and the Life Insurance Fund; and 
finally, in the payment of a bonus of 5 percent on their sal
aries to the staff, and this I trust you will generously grant 
as you have done before, Jor I can assure you that they will 
deserve it. Those appropriations will leave a balance of $92.- 
460 to he carted forward to the now account. You will ob 
serve that this year we are i ntroduc ng a change in respect of 
the dividend by paying it “less Income Tax” instead of “free 
of Income Tax,” as heretofore. As you are aware, this 
change lias been adopted by nearly all the principal banks in 
tin* United Kingdom, who have considered it desirable to 
separate tlit1 income tax jmyiin u t. a ml tu show to each slm re- 
liolder his individual c-ont r billion in respect of the tax. An
other change which we propose to introduce is an alteration 
ill the bank"- financial year, whereby the ha lance sheet s wifll 
henceforth he made up to May .31 and Xovember 30 in each 
year instead of. as hitherto, to June .30 and Deeeinhtvr 31. 
It has been represented In us by our general manager that 
the routine work of the Bank is hoariest at the end of the 
year, and that in additon to the routine work, tile special 
work connected with the preparation of all the returns neces
sary for tin- auditors has in recent years, caused such pres
sa re i n December that it lias been felt to he a real hardship 
to the stall. That you will gladlly approve any change wli ch 
will tend to the well being-of the staff 1 feel quite sure . We 
do not propose to make any alteration in the date of the an 
nual meeting, which will still he held : n March of each year, 
as provided by the deed of settlement. T desire to draw vour 
particular attention to th:s alteration, because it iiumt affect 
tn-e profits -shown :n 1912. It is ohv-ous that unless the un
foreseen occurs, we cannot hope to earn in eleven months as 
much as we nvglit do in a full year, mid therefore, alt hough 
we should not now have advanced the d'vidend uni!css with 
good hope of being able to maintain it. you must be prepared 
to see a smaller net profit for 1912 than we arc showing to
day. It is impossible for me to forecast the future, but our 
hope is that we may be able to make two equal distributions 
of 4 per rent each, and. dropping the bonus, to make the divi
dend 8 per rent. T give this explanation so as to prevent 
any possible disappo'ntmenfc when yon receive the balance-

resent and 
instead of 
ec is itow 
he United

es were made from time to time in anticipation of the dé
nia ml for circulation which subsequently took place. There 
is no object :n adding further to this investment, for we 
have now reached the limit which we are allowed to use for 
the purpose of our circulation.by the Bank Yet. Other in
vestments at $11 1.933 show a decrease of $43.800. Yoiix have

ribution of
a

Proprietors
probably not "eed the gradual reduction in the total of the 

Several years have elapsed since theother investments.
Court deeded to exchange the other ill vest incuts for Domin-

ha s been 
ml Kerris -

Ten years ago the 1» da live-sheet ofion of Canada Bonds.
Dc ember. 19()1. showed that the other investments stood atl Loss Ac- 

viz. : — $1.1 87 4611. whilst we held no Dominion of Canada Bonds at 
To day as you see, these entries are practically re- 

The liter veiling years have not been favourable
fill.

$ fi,840.43 
2.1.130.-14 

973.33

Yorsoil .
for tht* siilo of htoll-vlttss Kvrnritios. :iml it li;i< iTi|iiir(-i! much

Now that fitspatient watch fill ness to achieve this result, 
is a;’t<>mpl shed we are well satisfied, ami I venture to say 
that in this matter of investments our position is most en
viable, for, owing to the policy deckled upon by the Court in 
1(199- which 1 fully explained to you in my address of 1910--- 

enjoy complete immunity from the dépréciation which 
"has been so harassing to all the hanks in the United King- 

Bills rece va hie. loans on security,

dil Meeting,

1
tlie notice dom during recent years, 

ami other accounts show an increase of $0.015.000, -and the > Û
;•total largely exceeds any previous records. Bank premises 

showing an increase of $219,096 call for the annual lamenta
tion which you are accustomed to hear from successive cha:r- 

You know quite well what I am going to sav. but 
nevertheless. 1 must say it 
"bank premises is one that we are most reluctant to incur, but 
it is forced upon us. Not to go forward is to go back, and 
we must be constantly pressing forward though conservatism 
guides our steps. Nor can 1 even hold out any hopes that 
we are reaching the limit of this expenditure, for during 1912-

Tern en, be- 
anee sheet 

words re- 
June-, 1911. 
special im- 

for $200,- 
eonnection 
d:sappears 

.ne guaran- 
ut "the sec- 
ras of still 
Jar was is- 
m that the 
ten years 

hairman in- 
ie Lords of 
3 no reason 
favourably

:

The heavy expenditure upon

13 it will "he necessary for us to undertake some important 
"building work which has become inevitable. Those of you
-who know Montreal will regret that the time has come at 
last when the old building—put up more than sixty years 
ago—has been condemned, 
work of the head office, owing to the establishment of so 
many new bronches, has with difficulty been provided for 
durrur the Inst few years. The point has now been reached 
"when.'t cannot be provided for any longer. The old building

'The constant increase of the
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predation.
The proceedi

from Great jiritani by aoout 12,000.
have suffered from considerable competition tnrough the

sheet made up to May 31 next, which wild represent the pro- 
ïhe changes which 1 have now ex- ers

fits of only live months, 
plained to you are important, and consequently we have not 
introduced them without consultation with your auditors. 1 

autlioribod to say that they have their full approval. 1 
have occupied so much of your time in speaking of our dumes- 

tlint 1 must not exhaust your patience by re
ferring in detail to the many points of interest which natural
ly occur when reviewing (lie progress of the Dominion during 
fall a subject upon which it would be an interesting task 
to speak at length but I must endeavour ejuite briefly to 
tin* some of the matters

importation of pig iron from the United States, where pro
duction exceeded a somewhat slack demand; but notwith
standing tins, the results appear to have been satisfactory. 
It is exactly two years ago mat 1 informed you that the Do
minion Go\i minent had divided not to renew bounty on man
ufactured iron, and that decision was adhered to, so that in

It was recently announced
tic concerns

due course the bounty expired, 
in the London Vrcss that the present Government had decid
ed -as <i temporary measure, while waiting the result of in
vestigation by the Jarilf Commission to revive tne bounty of

n linn nee anil industry which ap CO cents, or at the same rate as was" in force in 1910, on iron
pear 1 o me to I l* of principal importance. The year 1911 will 

political grounds, always be memorable in the history ot 
the Dominion, but as it lias ever been th * tradition of this 
Bank that we should not introduce politics into our business, 
1 do not propose to make any further reference to the im
portant issue submitted to the country in September last, or 
to Hu* result of tin* General Election.

manufactured from Canadian ores; but, so far as 1 a in aware, 
no official statement has been made to this effect, and the 
latest advices which i have seen from Canada appear to show 
that the matter is stiHI under consideration. The conditions 
of the lumber trade were not favourable. The rainfall was 
unusually light during the early part of the season, and con
sequently the water in the streams was too low to enable the 
lumbermen to get out their last winter's cut. Tin* market, 
too, has been dull, both in the l Hit ed States and Great Bri
tain; but later in the year both markets showed some im
provement. It :s always impossible at the date of our 
meeting to give full information respecting the production 
of the mines for the year under review, because the ligures 
have not then been prepared; in fact, the Government re
port for 1911) has only recently been issued. Til's, however, 
shows that in that year the total mineral production was 
$100.000,(MX), an increase of more than $13,000,000 over the 
preceding year. The gold -product of the Yukon Territory, 
in which we are interested through our Dawson branch, was 
in 1911 $4,019.000, based on the rate of $10 per ounce (the 
•actual total would he somewhat larger) : this was less than 
in 1910. when $4,091.0: 0 was the total. The silver mines of

In trade and finance 
without excitement.the year lias been one of steady progress 

The* deposits in the Canadian banks at the end of December, 
I'll 1, amounted t o 1 ,o<HkbîMi.i 09 an increase of nut less than

i

'This increase is, I think, a re*I1 n.mm.OUO (luring t lie year, 
cord, and is evidence of invieasing prosperity.

The
^ on must not,

Iioxn ever, regard this increase of $110,990900 in the resources 
of the hanks as arising entirely from the internal prosperity 
and tin ill of thi* people, for it is evident that imported capi-

Dnring the yeartal lias < euitrlmt vd largely to this result 
l!)l 1 Canada's public horn»wings in London amounted to $1S9.- 

$(.(".( (O, the j lincpnl item in this total amounting to $82,- 
7:13,3:13, subscribed fur the raid mails, 
were unusually small amounting to til ,909.000. but Municipal

( iovi'i'iiinent borrowings

borrowings show a constant tendency to increase -a 
tion which is inevitable when we review the rapid progress

Kxcdllent as these! t lie Dominion . Colmllt containue to increase their production, and it is esti
mated that the total output of the Camp for the year will 
not he less than 32.000.000 ounces. Not only so, blit the 
price of silver has bien rising throughout the year, and the 
present qui dation is higher than it has been at any time since 
190S. and this advance in values is another point in favour 
of the Camp.
eipallv link for the evidence of Canada's prosperity, and es
pecially to the three Central Provinces 
than quote from a cablegram addressed by the Minister of 
flu* Inter or to the High Commissioner on this subject. He 
says: “The harvest was late and the quality of crops in some 
places poor, but the total crop was abundant, and the rela
tively high prices have on the whole given the farmer a good 
though not a bumper year. The crop will bring $200,000.0(10 
to Western Canada." That summary coincides entirely with 
flu* report received from our own Prairie ihraiiches in 1911.

Further official information received by the High Commis
sioner from the Census and Statistics Offices at Ottawa states 
that the field crops of Canada occupied last year a total area 
of 32,853 0(10 acres, and their value, calculated at the average 
local ] rives, amounted to $555.712.000 a truly remarkable 
total. In the autumn Mr. .1. II. May no Campbell paid his 
usual visit to Canada, and we are indebted to him for much

1. too. had

of the principal vit
. it appears to me that owing tosee mit ies undoubtedly 

(he fr<»<|tii*iu'v of Mtinici] nl borrowings n lowvr bass of values 
- that is. a higher velum of interest xvi I have to be estab- 
lislieil if t In1 v are to einitinue to attract investors. lliere 
vans also in lull u very large increase in tile eii|iital subserib

Tin* total exceeded $34.000,ed for i in l list via 1 enterprises.
increase ,»f no less than $24-333.333 over the pri

ll is. however, to the harvest that We prin-
(itiO. living an

Wlion I had tin* pleasure of addressing you two 
tin* subject of investments

1 cannot do betterceding year.
ago. I spoke a few words 

in Vanaila and I must net cut rely ignore Hus subject to day. 
Tin- Dominion of ( nnailih in my opinion, tilforils one of the 
best, if not the very bust, liehl for investment. Unit it is not 

inv est ment which is brought out unlogical to accept every
dvr the heading "Doinin mi of Cotuiila" as though it must be

investorsll is most important thatbeyond <| nest ion. 
should examine ami criticise for themselves, and if they have

>cal knowledge which enables them to form -a eor-not the
rect opinion, that they should make enquiries from tile many 
sources that are now open to them before subscribing to new 

>f this warning to the investor isThe importance 
evident. I ut it i* equally important to the Dominion of < nil

more rap dly

issues.

is providing rapidly tarI )evelopmi‘iitada .
that Canada can finance from her own resources and there
fore it is of the first importance that the London Market for 
lier securities should In* safeguarded, so that the popular tv

If any

valuable work in the interests of the Bank, 
made arrangements for a visit to Canada, but was. milch to 
my regret, at tin* last moment prevented by private affairs 
from (leaving home. T now beg to move that the report and 
accounts be adopted.

Mr. G. I). Whatman seconded the motion.

which lier securities now enjoy should be preserved, 
of von wish to examine more closely into this question of ( nn- 
ndian investments, T cannot do better than refer voi to an 

which appeared in “The Financialarticle on the subject 
Times'* of February 1. which, in my opinion- is a most valu The Chairman: 1 now invite any remarks that any share

holders may wish to make respecting the accounts or the re
port .

Mr. T. E. Williams: It seems a pity. sir. that tlvs mo
tion should be put without a remark of any kind from this 
side of the table, but T am sure from your experience you 
feel that it is such a satisfactory report flint the sharehold
ers have no criticisms to offer ami no unfavourable remarks 

You have referred with feelings of some little 
regret. T think, to the increased expenditure upon Bank pre
mises. T cannot myself share that feeling of regret, for T am 
certain from the small observations T have been able to make 
in various parts, that all expenditures of which I have any

I nable eontrihnl inn to Hip current literature on the subject.
addition to this large total $189.800,000 there have been 
other clumndls of invesinent, such as purchase of red estate 
and mortgage loans, which have attracted to Canada very 
large sums of capital. You must also add to the amount 
taken into tlie country—especially farmers from the United 
States living w:1!i them nuite siihstuit il sums. Tmmiura- 
tion shows o large increase over 1010. the figures for the 
year 1011 not t lie fiscal year being stated ns 350,000. com
pared w:th PP3.0OO in Wlft. It is noticeable that Great Bri
tain was in 1911 tin* largest contributor to this total!, where
as in 1910 emigrants from the United--States exceeded those

to make.

ü fe.
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knowledge have been most economically and most prudently 
designed and carried out. 
and probably that and some of the Western parts are well 
known to many who are here. I have noticed also both in 
Victoria and Vancouver—to speak only of two which are 
farther away—that there the sites are exceptionally good, 
end the buildings arc substantial and convenient, though 
possibly they might by some be thought to err on the side 
of modesty, but that is a matter of commendable economy.

BALANCE SHEET, 30th DECEMBER, 1911.
You have referred to Montreal,

To Capital $4,866,666.66
20,000 Shares of £50 each fully paid.

To Reserve Fund
To Deposits and Current Accounts.......................
To Notes in Circulation..............................................
To Bills Payable and other Liabilities, including 

Provision for Contingencies .
To Rebate Account.......................
To Liabilities on Endorsements 
To Liability under Guarantee in 

respect of whch no Claim is 
anticipated...................................

2,774,000.00
36,067,708.81
4,411,597.70

13,712,119.98
119,061.271 will not trouble you with any other remarks or waste your 

l ine further. 1 fell it is a most satisfactory 
fl at we have listened to.

statement $ 600,584.43
(Hear, hear.)

Mr. Maurice Powell: 1 am glad' to see, in comparing this 
year’s accounts with last year’s, that there appears to be an 
advance in almost all the items.,1 think it is a very prudent 
step, considering the very large amount of our transactions, 
that the reserve fund should be increased by $121,660. That 
is an item which one must always regard with satisfaction,

$ 300,000.00

To Profit and Loss Account

Net profit for the year ending 
this date after deducting all 
current charges and provid
ing for bad and doubtful
debts................................................

Balance brought for
ward 1910 . . . $278,378.90

Less Dividend and 
Bonus paid Apr:l,
1911

as it shows the strong basis on which the Bank is founded. 
You mentioned the investment in Dominion of Canada Bonds, 
and said that you had reached the limit allowed by the Bank 
Act. Perhaps you will just explain what that means.

The Chairman: The words which T used in my address were 
‘There is no object in adding further to this invest-

$ 632,117.33

there :
ment, for we have now reached the limit which we are allow
ed to use for the purpose of our circulation by the Bank Act.” 
We are allowed to issue notes to the extent of 75 per cent 
of our capital, and we are allowed to issue further notes for 
the rema ning 25 per cent, if supported by the deposit of 
Dominion of Canada Bonds. You will observe that 25 per 
cent is $121.666, the point we have now reached.

Mr. Powell: I did not quite follow you. J think I have no
thing further to say except to congratulate the directors on 
the success which lias attended their labours in the past year. 
(Hear, hear.)

The Chairman: With regard to the question put by Mr. 
Powell, the payment of Hie dividend must be made at a cer
tain specified interval after the meeting, and therefore the 
dividend will lx1 paid just as hitherto. The month of March 
is fixed by the deed of settlement for the holding of the an
nual meeting, and we haxe no power to alter that: therefore, 
the meeting will he held as hitherto, and the dividend will be 
paid as hitherto.

Mr. Powell: Both dividends?

■194.66G.GG I83,712.24

$ 715,829.57
DEDUCT :

Dividend paid Octo
her, 1911......................8140,060.01)

Transferred to Reserve 
Fund 8121.GGG.G7

Transferred to Bank 
Premises Account 48,666.66 

Transferred to Officers'
Widows am. Orphans 
Fund

%
'

6,840.43
Transferred to Officers’

Pension Fund . . . 25,130.44
Transferred to Officers’

Life Insurance Fund 
Stall’ Bonus.................

973.33
29,200.00

The Chairman: Yes.
The resolution was then put and carried unanimously. 
The following directors .who retire bv rotation and offer 

themselves for re-election were unanimously reelected:—Mr- 
G. 1). Whatman (proposed by the Chairman); Mr. J. •!. 
Cater (proposed by Mr. J. H. Mayne Campbell);

378.477.53

Balance available for April 
Dividend and Bonus . .and Mr. 33/,352.04

Henry J. B. Kendall (proposed by Mr. J. Brodie) .
Mr. Powell proposed the re-election of Mr. G. Sneath and

The motion was sec-
$62,288,506.46

Mr. N. E. Waterhouse as auditors, 
onded by Mr. Tunmer, and unanimously agreed to.

Mr. Williams: May I be allowed to propose a vote 
thanks to chairman for his able conduct of the business to

lly Cash and Specie at Bankers 
and in Hand .............................ot $7,177,236.16 

By Cash at Call and Short Notice 10,067.432.29
Iexceedingly indebtedday? As shareholders I think we are 

to the chairman and his colleagues for the great attention
---- $17,244,668.45

By Investments—
T feel myself that itthey give to the affairs of the Bank 

is a most satisfactory Bank to have a little money invested 
in. because it is so very carefully watched over and so ably 

1 beg to propose a vote of thanks

Exchequer Bonds—
£310,300, 1915 at cost .. . 1,505,165.22

Dominion of Canada 3% per 
cent Bonds, C250.000 at pa?* 1,216,666.67 

Other Investments . .

put out to our advantage, 
to the chairman, directors, managers, and staff.

116,438.711 should also like toMr. Tunmer: 1 beg to second that, 
say that T am very pleased to see 
this time you do not forget the staff, 
man said that someone had written to hm objecting to any-

$2,838,270.60that in the balance sheet
By Bills Receivable. Loans on

Security, and other Accounts........................
By Bank Premises, etc., in London, and at the

Branches ......................................................................
By Depos t with Dominion Government re

quired by Act of Parliament for Security 
of general Bank Note Circulation................

my share- 
or the re

cast year the chair-
40,686,722.73

I do not think that ittiling extra being paid to the staff, 
is the right policy to st:nt the staff in any shape or form. 
If we want good work we must pay for it

:
tlvs mo- 

from this 
ience you 
sharelmld- 
e remarks 
omo little 
Bank pre- 
. for T am 
? to make 
have any

1.321,217.37
The remark

?
was made last year that other banks had given more by way 
of a bonus to the staff, and T think that we should not he 197,627.26
behind them. T have great pleasure in seconding the pro 
posai.

The vote was unanimously accorded.
The Chahman: We thank you very much for your kind ap

preciation .
The proceedings then terminated.

NOTE.—The latest monthly Returns received 
from Dawson. Yukon, and Fort George, 
1U'.. are those of the 30th November, 1911. 
and the figures of those Returns are intro
duced into this Account. The balance

1
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investors are said to have been bankers in small towns large-of the transactions for December with 
those Branches has been carried to a sus
pense account, pending the receipt of the 
December accounts.

iy.
—That famous underwriting institution, “Lloyds,” is fre-

Reeently, A.
Railroad 

over this tii 
reporting t< 
357,689, a ga 
of the same 
This exhibit 
there being 
much more 
loss of 0.4 ] 
ly during th 
ed by unfav 
road traffic 
returns for 
reported gai 
still appears 
bam a Great 
Orleans and 
Denver and 
report incréa 
earnings of : 
month of M< 
of the same 
allso for pra 
months, toge 
pared with 1;

quently under criticism in the United States.
U. Quint, manager of The burglary department of the Nation- 
al Surety, in discussing the insufficiency of the protection fur
nished by Lloyds bankers’, burglary and theft policies, called 
attention to the fact that the £ 5,000 put up by each indivi
dual underwriter at Lloyds was primarily for the protection 
of marine policies and could not be considered a guaranty- 
fund to pay losses under Lloyds’ bankers’ policies, 
case of the insolvency of an underwriter at Lloyds, if his es 
tafe
under marine policies would be given prior right over all other 
claims, while debts made in England would be allowed next. 
Claims arising in the United States under the so-called bank
ers’ policy would therefore, in his opinion, be reached only 
as a third consideration.

—The annual meeting vt stockholders of the Metropolitan 
Life Insurance Co., was held April 10, at 1 Madison Avenue, 

Robert \V. de Forest was made chairman. The

$62,288,506.46

We have examined the above Balance Sheet with the Books 
in London, and the Certified Returns from the Branches, and 
find it to present a true statement of the Bank’s affairs, as 
shown by the hooks and returns.

Thus in

settled in the usual manner, the claims for losseswas
U. SNEATIi,
N. E. WATERHOUSE,

Auditors.
(Of the Firm of Price, Waterhouse & Co-

Chartered Accountants).
London, 20th February, 1912.

New York.
various acts of the directors during the past year, including 
the granting of about six millions ut dollars in bonuses to 
industrial policyholders, the extension of the nursing service 
and the acqusition of additional land for the sanitorium at 
Mount Mcllregor were approved anil ratified. 
holders, in person and by proxy, representing nearly 80,000 

their ballots for the election of directors, and

INSURANCE NOTES.

—Mr. F. L. \\ anklyu has been elected a director of the 
Guardian Accident and Guarantee (Jo. The stockr

The Vancouver (B.C.) district of the Prudential recently
Fiveadded the sixth assistant superintendent to its stall', 

oi ihc six were promoted from the agency stall after serving 
only from six to eleven months as agents.

—Montgomery Ward and Co., of Chicago, have insured 2,- 
800 employees for $4,000,000 in two companies at annual pre- 

Equitable Lite Assurance Society of New

shares, vast
canvassed, a proceeding which 

There was no opposition 
re elected : John R.

the votes of policyholders 
is likely to last two or three days, 
ticket, and the following d rectors were 
liegeman. Thomas L. James. Edward C. Wallace, uosepli P. 
Knapp. Haley Eiske. George 11. Gaston. Stewart. E. Wood
ford. Benjamin De F. Curtiss. James M. Craig, George B.

Thomas II. Ilubbard,

March. . 
February .. 
January . .

mi uni of $42,UOO.
York has received the life and London and Guarantee and Grand iTu: 

tnat out of 
as £ 144-980 
amount spen 
£147,000 me 
preceding yes 
on new rollii

TheseAccident Co. the accident and health line policies, 
the largest policies of the kind ever written.

—Terms for the amalgamai on of the Greensboro

Woodward, John. 1!. liegeman. Jr.,
John W. II oil en back, William II. Crocker. Henry Ollesheimer, 
Morgan J- O’Brien. Fred or ck 11. F.eker, Robert W. do Forest. 
Sir William Mackenzie and Re hard Major.

are
Life 

StandardInsurance Co. of Greensboro, and the Jellerson 
Life Insurance Co., of Raleigh, N.O.. have been reached by 
stockholders of the two companies and arrangements for the

The consolidation ofconsolidation are being worked out.
total capital stock of $400,001), FIRE RECORD.the two companies means a 

with insurance in force ul $23,900 OHO.
- A man crossing Mnnhallen Bridge last Saturday tossed

If it had fallen into

iwas burnedVrciia - bating rink, Fort William (Jut.. 
Loss $30.0UU covered by insurance.

I'll
f llie bridge.

the water all would have been well, but instead it landed ill
cigar butt over 1 he raila

Tim geiin a 1 store of N. Chaîna ml v at Porcupine, Out.
The loss will amount to between

the center of a barge on which was loaded 1,000 tons of straw
xcitemvnt. and ill

1)1
gutted by live April 12.
$3,000 and Si .out).

Miss Annie Loui-e G nigras, a private teacher, lost lier 1 fe

The blaze cau-ed cons derable Viand hay . 
trying to sax 
near losing their live*.

There was no insurance.of the helpers conic oft lie st ra \\ and hay some ■ 
I llklll'.'l n-.r Bi'ess. th<

sed in Now York City during the 
of Fire < 'ommission- 

iii the greater city was $12,- 
The a x ev-

Sumlax in a lire that destroyed the interior of the
ug and hoarding house, 133 S'. e tea If Street.

A dwelling, house and part of its contents belonging to Rev. 
J. McKee MvLellan, Lake Shore, T ho rail, was totally dvstroy- 
* l by live April 14. 
insura live.

V hnu-e owned by Elim-v MKenev and occupied by Norman 
Ea mix'll on i ; villi 111 Street. Welland. Out., xvas destroyed by

19—Eire losses have .nevea 
past year, aecnrding to t he annual report 
er Johnson. East x ear the 1 
470,806, while in 1910 t lie ligui ez were 
age loss per lire :n 191 1 xvas 
involved in 1911 xx ere larger, t lu

thstorey room
Ba

ss.091 .s:;i. Br
\11 hough the aliiouuts 

of lives were less, 
•x of 1910. 
one hazard

IT
Loss about $3,009, partially covered by hon limner

being 13.S6S. or a falling oil' of A".7 from the ligim 
.—An insurance journal remarks that there R

un pa nies cannot detinit ely figure on, 
It is the

which the plate glass 
but which crop" up frequent l x n iieaxy I Loss $ EOOO.lire, April 11.

Eire Wednesday d d $1.100 damage to the grocery Store ofiarue plate glass fronts are blown 
There is

high wind hazard, 
out. especially in the

escaping this hazard.

( Ht VII
R. !• il, oll'sixX . lOtiO Hotel Dieu Ave.

~ ,»f J. R. Walker and Co., importers and deal- 
stuck. woollen, rags, etc., 35 Common Street.

• a rl x mon t h s of t he yea r .
The building max be ' n a first- The preini 

eis in paper
- damaged by lire Wednesday to extent of $25,000.

The residence of Mrs. Campbell, on Cunningham Ave..

no
haz t vd i- ,‘oiic,'i nnl. andclass local ion. a ~ I

victim to a still' wind. I he conipanes siifyet he an easy 
fered heavx losses in th wind stohn un Washington's Birth- M<

Ridgetoxvn, Out., was badly damaged by lire Tuesuay.
The residence of Geo. M. Marshall, superintendent of the

ding si.09 Cday. one comp nix'-
- The recent ly organi/cl Republic and Donriiiun

f Minneapol s. lias gone into re-
The frightfi 

accounts for ; 
York, but to 1 
Street upon it 
digestion in tl 
There arc alxv 
are often repi 
kets. of indus 
United States 
dential year, 
deal of Canad

Fire and
Bovs' Home and Farm, near Shaxvbr dge. Quo., was gutted 
by tire Tuesday, together with a large new concrete barn 

Loss on barn, $7,000.

Marini' Insurance Company, 
eeivcrsliip. 4 he company xxas formed last October by Messrs.

They undertook to nearby.
Two incendiary fires occurred at Nelson, B.C., .April 12. 

The Old Curiosity shop and stock was damaged to the extent 
of $6.000. with insurance of $5,000.

Pratt and Griggshy. of San Francisco 
form a $3.000.000 company, to have $3.000.000 surplus as well, 
and to have a 25 per , , ni comm ssinn on top of that, making 
a total $7.500.000 which they were to ra se in the Northwest- While the brigade was

at the fire another blaze broke out under the McHardy and 
Baker Street, and did $7 000 damage,

Tin* company is to be wound up 
The accounts show sales of stock amount-

Tt is

States and in Canada 
in receivership, 
ing to 1.284 shares: par value of $10. but sold at $20. 
expected that stockholders will get back about $4.00.

ern
Thompson block on 
chiefly to the McITary building and to the stock of David
Small, tailor.The
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served, and our markets relieved of that source of weakness. 
The possible loss of the President of the G.T.R., of a

member of our best known banking family, and of others in
terested in the financial affairs of the community on the 
litan is casting deep gloom over the exchanges and business 
offices. Happily, the calamity spreads no further, and there
is no sign or possibility of disastrous entail in the realm of 
a flairs. Stocks continue their cheerful and steady appear- 

Ihe Steel stocks are puttng on a most encouraginga nee.
aspect, well worthy of close attention, due doubtless to the 
commanding position of the trade, owing to budding and rail
road operations. Transportation and electric stocks 
firm, C.P.11. vacillating between 249 and 253 on reports of 
new stock issues, and of a division of profits among its sev
eral sources of income.

are

Montreal Power continues its inar- 
'ellous course, but the looming up of a second holding com
pany overtopping Montreal Tramways, and called Montreal 
Tramways and Power, is being pondered upon by the street, 
which s not quite certain of itself in the face of such high 
finance. Cement has had a rather inexplicable advance 
der brisk sales, apparently just before the management 
ready for it.

un-
wa s

R. and 0. has advanced somewhat, but is still
below its price of a few months ago.

dlie Bank list has partaken of the general activity.
Bank of Montreal has declared a 1 per cent bonus, which had 
been looked for since lhe last meeting, but has not shown the 
proportional advance in stock quotations of Commerce and 
some of the others.

The

Toronto has its talk of Bank mergers
now. which are, however, denied.

There were a few rather heavy transactions in bonds, but 
the whole list is strong with a trilling exception in the case of 
Quebec Railway.

At Toronto, bank quotations : Commerce, 228% ; Dominion, 
227; Hamilton. 200 : Traders. Kio.

In New York : Money on call 2 to 3 per cent, 
easier; 60 days, 3% per cent; 90 days 3% to 3% per cent; 
six months. 3% to 4 per cent, 
to 4% per cent.
b.v hills, and at 4.87.15 for demand.

Bar silver.. 56%.

Time loans.

Prime mercantile paper, 4% 
Sterling exchange steady at 4.84.10 for 60

Commercial bills, 
Amal.4.83%. 

Copper, 83%.
Mexican dollars, 47. 

N.Y.C. and Il-R.K.. 118%. U.S. vSteel, com.
70% : pfd. 112%. In London : Bar silver 27% per ounce. 
Money 3% per cent. The rate of discount in the open mar
ket for short bills is 3 7-16 per cent and for three months* 
bills is 3 7-16 to 3% per cent, 
francs 25 centimes.

Paris exchange on London 25 
Berlin exchange, 20 marks 48% pfennigs. 

The proportion of the Bank of England’s reserve to lia
bility this week, 45.39 per cent ; last week, 42.85 per cent.

Consols 77 15-16 for money, and 78 1-16 for account.
The following is the comparative table of stock prices for 

the week ending Apr 1 18. 1912. as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal : —

STOCKS:
Banks:

British North America .
Commerce...........................
Hochclaga.........................
Merchants..........................
M oisons...............................
Montreal..........................
New Brunswick..............
Nova Scotia....................
Royal.................................
Traders...............................
Toronto...............................
Onion..................................

High Low- Last 
Sales, est. est. Sale. ago.

5 156 156 156
810 229 224 229 220

50 164% 163 164
82 195 194 194
92 207% 206% 207 209%

168... 251 247 250 255
1 260% 260-% 260%

68 276 275% 276
7 231% 230 231 239
1 160 150% 160
2 209 269 209

101 166% 164% 164% 150

Year

175
193

M IS( EI.I.ANEOUS:

RAILROAD EARNINGS.

Railroad gross earnings continue to show a fair increase 
over this time last year, the total of all United States roads 
reporting to date for the month of March aggregating $34,- 
357,689, a ga>in of 4.2 per cent, as compared with the earnings 
of the same roads for the corresponding period a year ago. 
This exhibit is hardly as favourable as that for February, 
there being a gain in that month of 7.7 per cent, but it is 
much more favourable than the returns for January when a 
loss of 0.4 per cent was reported. March earnings especial
ly dur'ng the latter part of the month, were adversely affect
ed by unfavourable weather and floods which retarded rail
road tratne (notably in some parts of the South, so that the 
returns for the last week of several roads that heretofore

More or less increase, however,reported gains show loss, 
still appears on Chesapeake and Ohio, Seaboard Air Line, Ala
bama Great Southern, Central of Georgia and C ncinnati. New 
Orleans and Texas Pacific, while in the West and Southwest 
Denver and Rio Grande. “Soo” and a few other systems also 
report increases. In the following table are given the gross 
earnings of all United States roads report'ng to date for the 
month of March and the gain as compared with the earnings 
of the same roads for the corresponding period a year ago : 
allso for practically the same roads in the two preceding 
months, together w'th the percentages of gain or loss as com 
pared with last year :

Per
cent.1912.

. .. $34.357.689 Gain $1.381.088 4.2March..............
February .. 
January . .

36 526.370 Gain 2.620,542 7.7 
36.727.420 Gain 163 592 0.4

Grand Trunk’s semi-annual report, issued at London, shows 
tnat out of €320.186 increase in working expenses, as much 
as £ 144.980 is in respect of maintenance of equipment, the 
amount spent on repairs and renewals of freight cars being 
£147,000 more than during the corresponding half of the 

preceding year. The whole of the half-year s expenditure 
on new rolling stock is charged to revenue.

The Bank of Montreal.
NOTICE is hereby given that a DIVI

DEND of TWO AND ONE HALF PER 
( ENT upon the Paid up Capital Stock 
of this Institution has been declared for 
the three months ending 30th April, 
1912. also bonus of One per cent, and 
that the same will be PAYABLE at its 
Banking House in this City, and at its 
Branches, on and after SATURDAY, the 
FIRST DAY of JUNE next, to Share
holders of record of 30th Apr:], 1912.

By order of the Board.
II. V. MEREDITH.

General Manager.
Montreal, 16th April 1912.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon. April 18, 1912.

The frightful catastrophe in tin* North Atlantic doubtless 
accounts for great grief, and poss bly some hysteria in New 
York, but to lay the stress of a pronounced weakness in Wall 
Street upon it. is fictional. 
digestion in that market-, after its late rather sudden uplift. 
There arc always some profit seekers, though not so many as 
are often represented. 
kets. of industrial conditions, and of all of the crops in the 
United States hardly warranted such advances in a Presi
dential year, as were reported. It is probable that a good 
deal of Canadian held stock was disposed of as the occasion

There was bound to be some in-

And the condition of the steel mar-

■

i

1

i

THE CANADIAN JOURNAL OF COMMERCE. 553

1 towns large-

loyds,” is fre- 
Recently, A. 

of the Nation- 
protection fur- 
policies, called 

by each indivi- 
the protection 

H a guaranty 
des.
oyds, if his es- 
iims for losses 
u over all other 
allowed next, 

so-called bank- 
e reached only

Thus in

e Metropolitan 
adison Avenue, 
chairman. The 
year, including 

in bonuses to 
nursing service 
sanitorium at 

The stockr 
nearly 80,000 
directors, and 

oceeding which 
s no opposition 
-cted : John R. 
ace, uoseph P. 
art. L. Wcod
ai g, George B.

11. Ilubbard, 
ry OUesheimer, 
W. de Forest.

.. was burned

pine, Out., was 
mt to between

er, lost her 1 fe 
of the three- 
ilf Street. 
dunging to Rev. 
totally destroy- 
ally covered by

lied by Norman 
as destroyed by

grocery store of

orters and deal- 
•oinmon Street. 
$25,uUU.

ningham Ave.. 
Tuesday. 
ntendent of the 
ic., was gutted 
concrete barn

B.C., April 12. 
ed to the extent 
the brigade was 
o McHardy and 
$7 000 damage, 
stock of David

:

S 'ê
 t

^ f
it i

t>o 
>C O 

io

fit
 ^



102

100',
07

( I'llK'Hl.............
( 'ii n lîuhhvr 
Dominion <'oui 
Doin. Cotton . 
Dont, trou. . .
I tom. ( 'minors 
Power 
Mont .
Ogilv'e 
Spanish llivor. . .
t^uoliee lîv..............
Steol. C. of O.
Textile A...................
Textile II...................
Textile C....................
Winnipeg lîleo. . .

HO'/, 88% 80
3.12 3.17) 3.23

253% 225
3.15

253% 249
244 % 244 % 244%

70%0405% 04
404(140

00% 00%01
101% touloi102

112% 112% 112%
108% 107 108%
|07% 100 100
70% 00% 00% 71

100% 101 
155 % 153 155 %
40% 40% 40%

107 105 10'5
143 140% 143 130%
121 121 121 
180 178 180

148148148
204% 201% 201% 140%

00 y, 00%
150 150
50% 50%
31% 30%

80%
100 100 

94', 04
I25 125
120%, 120 120%, 122 
119 1 1S % I 18%, 120
157 152 150 137%
41% 41 41

00% • ■ 
150 140
50% 50%
30%, . .
80% . .90

97 % 
123

04%
125

0007
0050%57 %

SS9888
04414141

124 121%, 123%, 121%
130 135 135 113
1(3 140%, 142
40% 40 40
90 SO % SO %

135%, 134%. 135
212 210 211

130

12S%
108%

505051

ns
102
07

102

111 110% 
07% 97%
70% 70

00%ion
07ns

102 102
0797

102 102

1058
80

4408

013
75

I 12
5

124
0415
4978

81
159

15
I 15
40
I"

100
100
380

17

112
125
141
20

300
1.4

4831
2700

4
2021

575
80

100

730
1 I

130

1100
00

140
40

200
25

2.923
001

1435
175
110
35S

70
202

4400 
2000 
7000 
1500 
1000 
2000 

20.000
200

5000
7000
0100
5500
3250
mon
mon
5000

72% 05 -0% ..
104 103% 103%
30% 29 ' .30% 22%

91% 90 91% 80%
20% 20 20%

72% 71% 72
3.43535

100

“Full of Quality"
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NOBLEMEN102
95

99% O I G A RS100

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.
104

S. Davis & Sons, Limited.

—No award was made of an issue of $22,000 5 per cent de
bentures offered recently by the municipality of Dorval.

—Outremont. Que., is offering for sale an issue of $400,000 
4% per cent general improvement debentures.

There arc 15 concentrating mills at work at Cobalt, which 
last year treated 320.430 tons of silver ore.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, April 18. 1012.

It is still transition time so far as country roads are cun-
tiome, coun-vurned, and business is hindered in consequence, 

try merchants have taken advantage of the slack time to 
visit the city and look over stocks for the sake of securing 
bargains, and to study patterns 
after the holiday trade, and seini ng in sorting orders. 
Around the warehouses this work and reordering has furnish-

Othcrs are taking stock

Travellersed occupation, especially in the dry goods lines, 
report prospects reniarnably good, and country dealers some
what less cautious than they have been . 
country are slow, and meats have advanced. 
eggs are in better supply, and cheese is cheaper. 
poor maple season again, unfortunately, 
not so promising in the States, though steel prices maintain 
their advance, and copper rests at l(i cents, 
trade is in tanners* hands, and is not showing great changes,

Supplies from the 
Butter and

Metal markets are

The leather

Contractorsthough the shoe business is undoubtedly good, 
are opening their spring and summer contracts, and the mar
kets are favourably affected, 
to enter upon the busiest six months of its existence in prac
tically all linos.

Tlie Dominion is just about

■Supplies of all kinds are pretty well exhausted, 
and as there is a moderate demand for olio ee stock, prices 
for the same are advancing, 
to $7: No. 2. $4.25 to $5.01»: Baldwins. No. 1 $4.50: No." 2, 
.$4.00; Ben Davis, No. 1. $4.25 to $4.50% Ben Davis No. 2, 
$3.50 to .$4.00

APPLES.

Spies. No. 1, $6We quote:

BACON AND HAMS. A strong feeling prevails in the 
local market. and prices for hams and bacon have advanced, 
with a brisk business being done in all lines, 
t ions are as follows : Mams, extra large sizes, 28 to 45 lbs., 
13c: large size's. 20 to 28 lbs.. 141/,c; medium sizes, selected 
weights. 15 to 10 lbs.. lOU.c : extra small isiz.es. 12 to 14 lbs-, 
1 t>Vr»e : hams, bone out. rolled, large 10 to *25 lbs.. 10c ; hams, 
bone out. rolled, small. 0 to 12 lbs.. ]0%(• : breakfast bacon, 
boneless, 17 to 22 lbs.. 10%c: Windsor bacon 'skinned (backs), 
17 y.,c : spiced roll bacon boneless, small. 111/,c. Wiltshire (50 
lhs. si<b‘). I He. cottage redis, small, about 4 lbs.. 10c.

Our quota-

( 'an . ( ar. . 
IJei. Prêt. .

( Vmcnt. com. . . 
Dei. Pref. . . .

C a n ( ot t oils......................
Dei. Pref.............................

( ’a n . Loro.............................
Del. Pref.............................

Creiwii Beserve.................
( an . Pacific.......................
New Stock.........................
Detroit .................................
< ouverte-rs . . . ....................
I)oni. ( annews......................
Iiemi. I reni. pfd...................
Small Bag.............................

Do. Pref............................
Demi. Park........................
Textile.....................................

Do. Pref.............................
Halifax Ele-e. By..............
Mont . ( Dt t oils ................

Do. Pref.............................
Lake- of Woods................

J)e>. Pref.............................
Laurent iele-.........................
.Meiiit. Tel eg. Co...................
Mout. Light. II. & Power 
Montreal ( ity, 4 ]>.<•.
Mout. Loan & M..............
Sfe'el ( 'orpn..........................
St e-el. C. of V. . . . .

|)e>. Pref............................
K a in Hist iquia.....................
N S. Ste-.'l X Coal.............

I)e>. Pref.................... ■
< tgil vie*............... ....................

Do. Pre f.............................
Ottawa L. X P...................
Slierwin Williams . .

De). Pref.............................
■penman’s Ltd-.................

Do. Pref.............................
Quebec Ry............................
Rich. X Ont. Nav. Co.
Shn winigan............................
Soei. com................................
Spanish B ve-r.....................

Dei. Prof. . . •
Teiront e» St............................
Winnipeg By..................

Do. Bights......................

Bonds:

Montreal, Que.—Montreal bank clearings for week ending April 18, 1912. 
$52.703.953; 1911, $30,892,045: 1910, $30.753,565.

i
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BEANS .—Beans continue very strong, with prices firmly 
It is reported that the Canadian crop is al- 

QuotaCons by the carload are $2.60 for 
hand picked ; $2.50 for 3-lb. lots, and $2.40 for 5 lb. lots. 
Jobbing prices are about 10c or lôe higher.

tations are as follows: — fresh fish: Halibut, 10c to
maintained. 12clb.; haddock, 5 to 6c; steak cod, 6 to 7c; dore, 15 to 16c; 

pike, 8c to 10c; perch, 7c to 8c; German cod, 8c to 10c- fresh 
frozen fish: tied salmon, 10c; pickerel or dore, 9c; pike, 6c; 
pickled Labrador salmon in brls., $1,6 per brl.; $8.50 per half 
barrel; No. 1 mackerel, per brl., $18.00; half brla., $9.50; 
Labiador herrings, $5.75 per brl. ; No. 1 lake trout, $6.50; 
No. 1 white fish, $7.00; Quebec round eels, 6c per lb. ; Quebec 
sardines, in brls., $5.50 per brl.; No. 1 white fish, $7.00 per 
brl. — Green and salted :

most ' exhausted.

BUTTLti.—The local butter market is much easier in tone, 
and prices are steadily decreasing. Demand is only fair, 
and a very limited amount of trading is being done. At pre
sent, choicest creamery is quoted at 31%e to 32c. No. 1 white nape, N.S.U., cod, 

$9.00; No. 2, do., $7.00; No. 1, green cod 
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds, 
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2 
do., $8.00; No. 1, green hake, per barrel of 200 pounds, $6.00; 
No. 1 green pollock, per brl., $7.00; No. 1 round eel*, 
per barrel, $12.00; No. 1 green or salted haddock, per brl., 
of 200 lbs., $7.00.

large, per
CHEESE. The market is steady, but little business is do

ing owing to the small supplies coining forward, 
are quoted at 14%c to 14'/3c.

fodders

-Receipts for the week were 1.213 boxes, compared with 
940 for the same week last

Total receipts since May 1st were 1,833,791 boxes against No. 1 Sardinep, per barrel, $5.60. 
Oysters, gal., imp. measure, $1.40 Cape cod $9 to $10 per brl.; 
hand-picked, $10.00 per barrel, and ordinaries, $7.00 to $9.00 
per barrel. Solid meats. $1.70 -to $1-80 per gal.

1,987,030 for the same period a year ago.
4

COOKED MEATS.—A slightly firmer feeling prevails in this 
market, but 
tations are
bo-neless, 22c; New England .pressed ham. 14c; head 
cheese, per Jb., 10c; English brawn, per lb., 12y2c; jellied 
hocks. G lb. tins, per tin. 75c; cooked, pickled pigs’ feet, in 
vinegar, kits, 20 lbs., per lb.. 7c.

so far prices are unchanged. 
as follows:

Our quo- 
Boiled ham. small, skinned, 1’hOl H. IT:ces for Spring wheat grades have advanced 

lUc per barrel, and a fair local and country business is pass
ing at this advance, although export trade continues dull. 
Winter wheat flour remains quiet and unchanged, 
quote, in wood and jute, as follows

l
We I

Mail toba spring wheat, 
patents, firsts, per barrel, in wood, *($.10; do. per barrel, in 
jute, $5.80.

I

.BRAN AND FEED (DEUX. Demand from all sources con- Manitoba spring wheat patents, seconds, 
barrel, in wood. $5.61): do., per bbl.. in jute. $5.hi), 
toba strong bakers, per 1)1)1.. in wood. $5,40; do., in jut e, 
$5.10.

Mmtinurs strong, but as available supplies are very scarce, busi
ness is considerably hindered, and prices for some grades Are 

Quotations, in car lots as follows :—Bran, per ton,higher.
$25 to $26; shorts, per ton. $ 1 j .00 to $28.00: middl ngs, per 
toil, $29.00; pure grain moullie, $34.00 to $38.oil; mixed 
moiillie, $28.00 to $32.00.

Waiter wlii'iit straight rollers, per bill., ill 
$4.05 to $4.75; do. per bag, in jute, $2.15 to $2.26. 
ter wheat, choice patents, per bid., in wood, $5.1(1 to $5.35 ; 
Winter wheat, ixtras, per bag. in jute, $1.90 to $1.95.

wood.
Win-

Din HOODS. Sorting orders are still coining in well, and 
shippers are busy delivering. An excellent feature is tile 
number of repeal orders, marking second thought oil the part 
ot merchants, who have evidently satisfied themselves that 
the future will stand a good deal of strain, 
single break in prices to announce, wlvch is not curious in

DRAIN . J lie wheat market had a tremendous flurry at. 
the end of last week, prices advancing several, points under 
the pressure of feverish uilying, due in great part to 
reports.

crop
At this moment there has been some weakening,

There is not a and it is almost impossible to judge accurately of tin* fu- 
t urc. we quote prices in car lots, vx store, as fol- 

-( fats, No. 2 Canadian western. 54 to 54 '/»e ; extra
the fuc >i the strength of the foreign cotton goods markets, 
and t lie linn rates at llie London wool sales. Several buy
ers, Messrs. Dreensliields alone send three, have left for

INo. 1 feed oats, 51 %e ; extra No. 1 feed oats .">le; o.its. No. 
3 Canadian western, 50c : No. 2 feed oats, 49v to 4!) %e : oats. 
No. 2 local. 50c ; oats, No. 3 local, 40e ; oats, No. 4 local, 48v ; 
The following wore the closing cash wheat prices in store at 
Fort William : No. 1 northern, $1.1)3% ; No. 2. $1 All % ;
No. 3, 90 %v ; No. 4. 90c ; No. 5. 79c; No. (I, 07c; feed wheat
57 %c. The fluctuations ;n the Winnipeg wheat market re
sulted as follows:—Opening, May new $1.04%, A lay old 
$1.04%. duly. 81 .05% ; highest, May new $1.04%, -\Jay old
$1.04%, duly $1.05%; lowest. May new $1.03%. May old
$1.04. duly $1.05; closing, a I ay new $1.03%, May old $1.04, 
July $1.05.

Late cables weref^ondon Wheat

England to look «^fter the goods proposed for the Npring of 
1913. The delivery in Canadian blankets has been greatly 
hindered by the Hoods out west in Ontario, but the trouble
is about over now. and matters w ill mend soon . There have 
been no important advances in New England since our last 
reports, though prices show little variations in New York, as 
the following prices of staple lines will indicate : Cotton, mid. 
uplands, spot, N. Ï ., 11.85c; print cloths, 28 inch, 64xG4s, 
3%c; do.. 28-inch, G4x60s, : y4c; gray goods, 38%-inch, stand-, 
5c: gray goods. 39-inch, G8x72s, 5%c: brown sheetings. South., 
stand., 7%c; do., 4-yard, 56x60s. 6% c; do.. 3 yard, 7c; den
ims, 9 ounces, 13c and 10%e; tickings. 8 ounces, 13c; standard 
prints, 5%e; -standard staple g'ngliams, 6%c; dress ginghams. 
7c to 9 % c ; kid-finished cambrics, 4%c to 4%c; brown drills, 
standard. 7%c to 8c.

All Canadian textile factories are now hard at work for

1:

on passage easy at a 
decline of l%d to 3d; corn weak oil Plate offers. Liverpool 
wheat and corn spot quiet; Australian wheat, 8s Id; No. 2 
red winter wheat, 8s 4d ; American mixed corn, new. (is <!'/»<I : 
old, Gs lid; wheat futures, weak; May. 7s lid: duly. 7> ;
October. 7s <%<1; corn weak ; May, Gs G%d : September. 5s 
3%d-—Paris wheat easy; April, 150*4 ; ep t em be r -Dece mix * r, 
1331 : Hour, easy ; April. G3G; dune. 037.

next June, duly and August delivery. 
labour difficulties, and the wage advances in the States ap
pears to have -satisfied the operatives, 
of the Canadian mill owuiers in meeting the men a little more 
than half-way. has turned out to be the most economical plan 
in the end.

There are no signs of

After all. the ^ction j
-GREEN AND DRIED FRUITS.—The local market contin

- Jstrong in tone, with prices for oranges slightly firmer.
Oranges. California navels.

California navels
Our quotations are as follows :
9G. 112 sizes, per box. $3.35 to $3.40; 
in 150, 200, 21G and 250 sizes, $3.50 to $3.GO. Valencias, 420%FLOS.—Receipts are increasing every ‘week, and although

demand continues very active prices are from 2 to 3 cents 
per doz. low’er.

Lemons,Valencias, 714’s, $5.00 per case.
Fancy, 300 size. $2.50.

per case. $4.25.
300's, new fruit, $3.00 to $3.25.
Mexican oranges, sizes, 150 to 250, best value in the market.

Fresh laid are quoted in round lots at 23c 
to 23%c. and in single eases at 24e to 25%c per doz.
-—Receipts for the week were 9,270 cases, compared with 

10.145 for the corresponding week last year.
—Total receipts s:nce May 1st were 282.771 against 266,767 

for the same period a year ago.

$4.25. Florida oranges, sizes 12G to 200 $3.75. Extra fancy 
blood oranges, 176 to 288 size, per half box. $2.35 ; extra 
fancy blood oranges, 162 and 200 size, per box, $4.25. 
Figs: New Crop, G crown, per lb.. 15c; 4 crown, per lb., 13c. 
Bananas, Jamaieas, packed, $1.75 to $2.50 per bunch. 
ida Grapefruit, 28 to 36 size. $6.00; 46 to 54 size, $6.50 to

"Flor-FISH.—Tra<le in fish is quiet just now, with fresh fish in 
unusually small supply, and prices. nominal. Our quo-

CD
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LEATHER, 

retailers’ orders 
at any mom en 1 
Ko. 1, 25c; N< 
2, 26c. Oak, f 
B.A . sole. 24c 
small. 15c to 1 
and medium, 2i 
25c to 30c; Doi

David Burke,$7.0(1. Cranberries, very fine, extra dark Cape Cod, per tar 
rel, $12.50. Pineapples, Florida, 24 size, $6.00; Florida, 30 

Prunes, California new crop, in 25 lb. boxes. 
Prunes, California new crop, in 25 lb. boxes, 

New dates : Hallo weee, per lb., 6c to 7c ;
Evaporated
Grapes, Al-

slze, $5.50. General Insurance Agent, 
Fire, Life, Accident, Ettfi50-60, lb. 11c.

70-80, per lb., 9%c.
Dromedary package stock, per pkg-, 8c to 10c. 
apples, in 50 lbs. boxes, per lb., ll%c to 13c. 
meria, per brl., $6.50. Rhubarb, 50c per bunch, very large 

other varieties, $1.50 per doz. bunches.

1
of the insuring public of Montreal. Beha^bÎen appointed! special agent of the NORTH BRITISH 

MERCANTILE INSURANCE COMPANY, whose standingtlorida and
is unquestioned.
All business placed in his hands will be promptly attended te.
Office: 209 Lake of the Woods Building.

’PHONE M- 2986.

and line;
strawberries, 50c to 60c per basket. Cocoa-nuts, lOO’a per LIVE STOCK

ket, itnd prices 
of 25c to 50c p 
bitted to tae sn 
niaiid for choie 
the same throi 
were on ha no i 
a large amount 
A few full load 
ll>8. each sold 
t o 1.11)0 eavli a 
bulls brought $ 
per 100 lbs. 
continued stron 
another ad vane 
of 65c since the 
ing scarcity of 
steady demand. 
This week’s tra 
for selected lot- 
plies and,lamb 
selling at from 
were in good d«

hag, $4.50.

-.bKOCERIES.—Country roads are still bad enough to inter- 
fere badly with business. Orders are only fair, but pro 
6peels are considered excellent. Sugar is «till the point of 
interest. In New York relined is selling at from $5.20 to 
$5.30, wiicb is below the Canadian figure at the moment of 
writing. The decline is due to the haste of planters to re
alize profits, fearing the effect of a large cane crop, which is 

probable, it is very unlikely also that there Will he a
Dried fruits are dull

An active summer is nowcontracts 'are not placed as yet.
The St. Lawrence Bridge Co., is completing its 

factory at Victoria Park, near Rockiield, and is installing
in tlis district in

certain .
new
some of the heaviest machinery ever seen 
preparation for work upon the new Quebec Bridge. 
other contracts being filled are the big bridge over the St.

La chi ue, the double-track swing bridge for the
canal

now
second year’s failure of sugar beets.
all through the Eastern market, and speculators are offering 
reductions on their stocks in some lines. Coast packers 
are talking of 10</4c, f.o.b., of 1912 apricots, but there is

The molasses market is un

Among

Lawrence at
(J.P.K. over the canal near Highlands, the bascule 
bridge over the canal at Blue Bonnets, the highway viaduct ftt 
Rockiield, and the bridges at tile Back River, all important 
and expensive works, and all being handled here, but largely 
employing L'.te. steel. Dor structural steel, factories are 
going to find all they can do to till contracts offering and

very little doing in futures, 
settled, in sympathy with sugar. Danners have issued no 

advising wholesalers that all orders must be placed be 
Rice and tapioca are unchanged 

only fair, with lots of room for improve

lires,
fore th<* first of May. 
(’ollections are 
mont s. U A. competition is keen, but <so far ourenquired a.bout, 

men hold their own against them for the most expensive kinds 
All the Canadian smelting anu other productive 

works are filled with orders, though no especial fuse is made 
about it. in the States, prices are advanced, and orders are 
being reduced in consequence, though for current delivery all 
plants are well employed. The U.tS. Steel untilled orders 

March considerably, but the tendency is to disre- 
which have lost tlieir old barometric signi-

market is steady and moderately active, with 
$15-50 to $16 for No. 1

HAY. The
a firm undertone, and prices firm. 
hay; $14.50 to $15.00 for No. 2, extra good: $13.50 to 

8 northern : $11.50 to $12.00 No. 3 hay ;
Straw, in c«ir lota, $8.00

of work.
ity

—Chicago ref 
higher; beeves, 
western steers, 
$6.65; cows an< 
—Ho£8: Mar ko 
fed, $7.60 to $5 

.75; pigs, $5 
fSheep: Market 
tern, $4.40 to $ 
$5.50 to $7-75;

—-Mes-srs. Pr 
London to-day 
strong and not< 
V2C to %c per 11

$14.00 for No.
$10 50 to $11.(1.. for clover mixed.

Loose hav is worth $16.50 to $24, according to 
bundled. $16 to $18 for choicest, down

fell oil into $0.0(1. 
quality, and straw, 
to $15.00.

gard these figures 
lie a nee. The following arc current iron and steel prices at 

Hess oilier iron $15.40 to $15 .50 ; do., f - o.b ., Pitt»- 
-skvlp, grooved steel, $1.15 to

Pittsburg : 
bu rg, $20 ;
$1.20: skvlp, grooved iron, $1.40 To *1.45; fvrio-manganese 

cent) seaboard, i)f41; steel melting scrap, $12.75 to

HIDES.--There are no changes to report, with priées firm 
We quote: Uninspected, 10'/2c; in- 

Calfskins, N o.

muck burs, $28 :
at the recent advance.
spotted, No. 1, 13c ; No, 2, 12c; No. 3, 11c.
1, 10c; No. 2, 14c. Sheep-skins are $1.10 each; spring, lamb
skins 10c e^ llorse hides, $1.73 to $2.50 each. Tallow

(Stl per
$13.23; steel bars, $1.10 to $1.15: black sheets®, '28 gauge, 

Galvanized sheets, 23-gauge, $2.85 to *2.90;$1 .80 to $1.00;
„lue annealed, lO-gauge, $1.35 to $1.60; tank plates, y4-mch 
and heavier, $1.15 to $1.20; wire rods- $25 to $26; wire nails, 
$1.60; plain wire, $1 .40 ; cut nails, $1.55; barbed wire, paint- 

Voppvr lias sold up to 16 cent®, though for New
No doubt is felt re

rough, and 6c to fi'/2c for refined .1 i/,c to 3<4

smallDemand is very quiet, with only a1IONLY,
We quote«mount of business pass ng nt unchanged rates.

Clover white honey. 10% c to ll’/Lc; dark
buckwheat,

MAPLE PRO 
been, almost a < 
been coming for 
weather is beec 
for. IVe quote 
to size, and in 
to fic per lb a

eel, $1 .60.
York, 15% is file favourite quotation

around Hie somewhere, for the
as follows :
prudes, 7c to Sc; white extracted, Sc to 10c; garding (lie holding of a pi ice 

greater part of tlie summer. 
and is easier and dull.
generally unchanged, w ith no recessions in sight. 
prices arc as follow,S: -New York, standard copper, quiet; 
spot and April, $15.55 to $15.87%; May. $15.60 to $15.87%; 
.Tune, $15.62% to $15.87%. London, quiet; spot, £70 12s 
(id ; futures, £71 Ids. Lake copper, lfi %e to 16%c; electroly
tic, 16c to 10%c; casting 13%c to 157/se.—Tn, steady; spot, 
#43.23 to #43'75 ; April. $43.25 to $43.62%; May. $43 to 
$43.50; June, $42.87% to $43.25; July, $42.65 to $43; August 
$42.50 to $42.90 
£194 7s Gd.—Lead, quiet. 4.15 to $4.22%. New York; $4.10 
to $4.20. East St. Louis . 
lay, $6.70 to $6.90, Neiv York; $6.60 to $6.70, East St. Louis.

£25 17s 6d. Iron—Cleveland warrants, 53s 10‘/2d 
Locally iron was steady; No. 1 foundry north-

l.ead is more freely offered,71 to Si
cilian steel shelf goods and tools are 

To-day'sHORSES. —Trade of late has been exceptionally good
Horses of all kinds havethroughout the whole Dominion. 

been going to t lie Maritime Provinces in larger numbers than 
before. Ihe Ontario trade never was better, and demand

The market lias been fairly
ever NVTS.—This 

quotations ar 
roasted 12c; Fre 
8c; almonds, eh 
sliellcd, per lb., 
filberts, per lb. 
zils. new stock,

from the West vontinuos good .
over crowded, a ml prices have a decided downward

dig heavy draughts nro in strong demand, and SeH
plenty coming in. 

Serviceably sound

ten

dem-y.
exceptionally well• although there are 
T/ghter draughts a re also good sellers, 
horses, farm chunks, «ml general purpose, express, delivery, 
«nil wagon horses are all in strong demand. Large numbers 
of lumber woods horses are being sold, and as these are of 
a fine type, and are usually sold without any reserve, the

Brices are as follows :•—Heavy

London, quiet ; spot, £19, lUe; futures

London. £16 5s.—Spelter, irregu-
01L AND NA 

to 2c per barre 
very dull and n- 
ing of navigatii 
Seed, boiled, 92c 
55c to 57%c . < 
70c per brl. S 
50c to 60c. Co< 
Norway process 
$1.75 . Straw s< 

—London que 
Linseed oil, 39s

London, 
in London.
ern, $15.25 to $15.75; No. 2, $14.75 to $15.25; No. 1 south- 

and No. 1 southern, soft. $15.25 to $15.75-

auctions bring great crowds, 
draughts. 1.450 lbs . and upwards. 5 to 8 years old. and sound, 
$o]o to $325: heavy draughts. ],250. to 1.45(1 lbs., 5 to'8 years 
old and sound. $175 to $225. General purpose, wagon and 
expressers. young and sound. $130 to $225. Light delivery, 
sound. $135 to $180. Drivers, young and sound, $130 to $226. 
Serviceably .sound horses. $35 to $140. depending upon the

ern,
—Galvanizing concerns have notified their customers that 

the price for galvanizing steel products has been increased 10 
cents per IDO pounds, or $2.40 per ton. This is due to the 
Increased price for spelter, to which the increase of $2 per 
ton in price of galvanized sheets is also largely due. In
crease on black sheets was but $1 per ton. New price of 
black sheets is $1.95 and of galvanized $3 per 100 pounds.

individual.

IRON AND liABDWARE.—Some large erections are be
ing planned for the city just at present, though the steel

L
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erican refined, 9y4d; do. spirits, 10}4d. Turpentine spirits, 
34s 1 y8d. uosin,, American strained, 17s 3d; do- fine, 19s
iy,a.

—Liverpool: Ta low, prime city, 30s 
spirits, 34s 6d. Rosin, common, 16s 9d. 
ed 9%d. Linseed oil, 41s 6d.

IjHA'I'J1ER.—Business at tile shoe factories is good, and 
retailers’ orders are large. Prices are firm- and may change 
at any moment. Our latest quotations are as follows: — 
No. 1, 25c; No. 2, 24c; jobbing leather, No. 1, 28c; No. 
2,26c. Oak, from 30c to 35c, according to quality. No. 1, 
B A . sole, 24c to 25c; No. 2, B.A., 23c to 24c ; Splits, light 
small, 15c to 18c; pebble grain, 14c to 16c; russetts, No. 2, 
and medium, 20c to 23c; Splits, heavy, 19c to 20c; Splits, 
25c to 30c; Dongola, ordinary, 10c to 10c.

:e,
3d. Turpentine, 

Petroleum, refin-

ntreal. lie 
1 BRITISH 
se standing

PROVISIONS. —In sympathy with the advance in live 
stock prices for dressed hogs have been marked up 30c per 
ltd lbs. lu spile of the higher prices, demand is good, and 
abattoir fresh killed stock sell freely at $12.75 to $13 per 1O0 
lbs. Lard is also stronger, and prices have been marked up 
(Ac all round. Heavy Canada shot cut mess pork, barrels, 
35 to 45 pieces, $22.50; half barrels, $11.50; Canada
short cut bad; pork, 45 to 55 pieces, barrels,
$22.00; flank fat pork, brls.. $22.00; heavy clear fat backs, 
brls., 40 to 50 pieces, $23.50.—Beef: Extra Plate beef 
half barrels, 10O pounds. $7.50; barrels, 200 lbs., $14.50; 
tierces, 300 pounds $21.50.—Lard compound: Boxes, 50 
lbs., net (parchment lined), 8%c; tubs, 50 lbs., net, grained 
(2 handles), 8>/4c; pails, wood, 20 lbs., 9(/4c; tin pails, 201 
ibs., gross, 8%c; 10 lbs. tins, 60 lbs ., in case, 9(Zzc.—Extra 
pure: Tierces, 375 lbs., 12y)c; boxes, 50 lbs., net (parchment 
lined), 12%e ; tubs. 50 lbs., net, grained (2 bandes), 12>/4c. 
Pals, wood, 20 lbs. net (parchment lined). T2%c; tin pads, 
20 lbs, gross, 12%c; case, 5 lbs. tins, 60 lbs. , in case, 13%; 3 
lb. tins, 60 lbs. in case. 13(4-

—Liverpool reports: reef, extra India mess, 112s (wl. Pork 
prime mess -western, 87s tid. Hams, short cut, 14 to 16 lbs., 
59s. Bacon, Cumberland cut, 26 to 30 lbs., 53s 6d; abort 
ribs, 16 to 24 lbs., 55s ; clear bellies, 14 to 16 lbs., 55s ; long 
clear middles, light. 28 to 34 lbs.. 55s; long clear middles, 
heavy. 35 to 40 lbs., 54s ; short clear backs, 16 to 20 lba., 52s; 
shoulders, square. 1 1 to 13 lbs., 48s 6d. Lard, prime wes
tern, Tn tierces. 49s 9d : American refined, 52s.

LIVE STOCK.—-A strong feeling prevailed ill the local mar
ket, and prices for steers, bulls and cows showed an advance 
of 25c to 50c per 160 lbs. since last wbek. This was attri
buted to ,Je small offerings being received, the increasing de
mand for choice cattle, and the high prices being asked for 
the same throughout the country. Buyers from all parts 
were on hano in large numbers, and as they all wanted beef 
a large amount of business was done even at the high prices. 
A few full loads of choice steers, weighing from 1,200 to 1.3(10 
lbs. each sold at $7.00, and good steers weighing from 1,006 
to 1,10» each at $6.50 to $6.75 per 101) lbs. A few choice 
bulls brought $6.25 to $6.50, and choice cows $5.75 to $6.00 
per 100 lbs. The chief feature of the hog market was the 
continued strong feeling and the fact that prices have scored 
another advance of 15c to 25c per 100 lbs., making a net rise 
of 65c since the 25th of last month, and owing to the increas
ing scarcity of supplies in the country and the continued 
steady demand, higher prices are 
This week’s trading was done at $9.25 to $9.40 per 1O0 lbs. 
for selected lots, weighed off cars. On account of small sup
plies and.lambs were quiet and prices firm, 
selling at from $4.00 to $7.00 each, as to quality.

in good demand at from $2.00 to $8.0» each, as to qual
ity.

--Chicago reports: Cattle market active and steady to 
higher; beeves, $5.60 to $8.75; Texas steers. $4.75 to $6.10; 
western steers, $5.60 to $7.10 ; stoekers and feeders, $4.30 to 
$0.65; cows and heifers, $2.60 to $7.00; calves, $5.00 to $8.00- 
—Hogs: Market brisk. 5c higher: light, $7.50 to $7 -92(2, mix- 
fed, $7.60 to $8.00; heavy, $7.60 to $8.00; rough. $7.00 to 
$7.75; pigs, $5.00 to $7.20; bulk of sales, $7.80 to $7.95.— 
8heep: Market generally steady; native, $4.25 to $6.30; wes
tern, $4.40 to $6.90; yearlings, $5.90 to $7.00; lambs, native, 
$5.50 to $7-75; western, $6.00 to $8.10.

Trice and Coughlan's cables from Liverpool and 
London to-day reported the markets for Canadian cattle 
strong and noted an advance in prices since this day week of 
y/oC to %c per lb., with sales at lô(/2e to 16c.
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last St. Louis, 
ts, 53s 10(/2d 
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expected in the near future.

ISpring lambs 
Calves I

wore

10c

POTATOES.—This market remains steady and fairly ac
tive, with prices firmly held. In car load lots, Green Moun
tains are quoted at $1.75 per bag of 90 lbs., and in a job
bing way at $2.00 per bag.

j
!

VEGETABLES .—Trade m vegetables continues brisk, with
little iall varieties in large supply, and prices for lines a 

weaker. Our latest quotations arc as follows:—Onions, 
Spanish, large cases, $4.00 per case. Egyptians, about 112 
pounds, per Lag, P/2c per pound. Sweet potatoes, $2.25 to 

Cucumbers, $2 per iloz. Green peppers, 
Washed celery, $1.50 per dozen. Florida Man-

i
—Messrs.

$3.50 per basket. 
75c basket.
atee, 4, 5, and 7 iloz. to case, per case, $4 to $5-75. Leeks, $1 

Boston lettuce, $2.25 to $2.50 per box of 2 dozen;
Florida tomatoes $4.00 to $4.50

hasMAPLE PRODUCTSo far this, year’s maple crop
New sugar and syrup has

per doz. 
lettuce, .$1.25 per dozen.been, almost a complete failure, 

been coming forward in very small supplies, and now that the 
weather is becoming so warm, not much more can he hoped 

We quote: —Maple syrup, 70c to 75c per tin. as
Maple sugar at 8c

Watercress, 75 per dozen. 
Wax beans, $6.50 per

per crate of 0 baskets.
Green beans, $6.50 per basket, 
basket. California cauliflower $3.60 per single crate; $6.00 

Parsley. 75c ,per doz. Horse raddish, 
Mushrooms, 75c per basket, New- cabbage,

Raddishes,

A
for.
to size, and in wood, 7c to 7y>c per lb. iper double crate. 1à17e per 1 b■

$5.50 per (rate. Old cabbage, $3.75 per cnate.
JOc to 75c per dozen, 
large and fine. Asparagus. $5 doz.; "Michigan $3.50 2 doz.
crate. Turnips. 2flc to 90c bag. New beets, .$2.75 crate: old 

New carrots. $2.75 per crate;
Parsnips, $2.25 per bag. New 

Spinach

to Oc per lb., as to quality.

Egg plant $3.00 per dozen, extraOur
dumbos,

is quiet and unchanged 
follows:

NETS.—This market 
quotations
roasted 12c; French roasted 9c ; Bon Ton 12c; Dia G. 9c; Coons 
Sc; almonds, shelled, 34c to 35c; Tarra, 16c to lie; walnuts, 
shelled, per lb., 25c to 27c; do. Gren., per lb., 13c to 17c; 
filberts, per lb.. 12c to 13c; pecans, per lb., lie to 18c ; Bra
zils. new stock, per lb., 16c to 17c.

i— Peanuts:asare

oldbeets. $2.00 per bag. 
carrots, $2.25 per bag. 
potatoes, $9.00 per barrel; per lb-., 8c to 12(4c.
per barrel, $5.50. 1

HWOOL.—At the London wool auction sales the offerings 
amounted to 14.993 bales. Prices were firm and competition

OIL AND NAVAL STORES.—Turpentine has declined G/bc 
All other lines are unchanged. Trade isto 2c per barrel. 

very dull and no improvement is expected till after the open- 
Our quotations are as follows; — Lin-

ilkeen, light greasy merinos and crossbreds being especially in 
demand- Prices attained were as follows:^— New South 
Wales, scoured. Is l%d to Is lOd ; greasy. 6ysd to Is 3d. 
Queensland, scoured, Is 4d to Is 7(/»d; greasy, 7d to lOd.— 
Victoria, scoured, llysd to Is lid; greasy, 6%d to Is 3y2d.— 
South Australia, greasy, 5%d to 10(/2d.—"West Australia, 
greasy. 7yd to ll(4d,—-New Zealand, scoured, llyd to Is 9d; 
greasy, 6s/4d to Is 2d.—Cape of Good Hope and Natal, scour
ed. Is Id to Is 7d; greasy, 6(4 to lid.

ing of navigation, 
seed, boiled, 92c to 94c; raw, 96c to 92c; cod oil ear load lots, 
5ôc to 57y2c . Cod oil, single brls.. 60c.

Steam refined seal oil, 65c to 70c.
Cod liver oil, Newfoundland $1.50 to $1.65; do.

Turpentine, 68c to 
Whale o l

istomers that 
a increased 10 
is due to the 
ise of $2 per 
!y due. In- 
New price of 

IOO pounds-

:70c per brl.
50c to 60c.
Norway process, $1.60 to $1-75; do. Norwegian. $1.60 to 
$1.75 . Straw seal, 55c.

—-London quotes: Calcutta linseed, April-June, 62s
Sperm oil. £34 10s. Petroleum, Am-

i.1
Domestic prices are6d.

unchanged.Linseed oil, 39s 6d.
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12,000,000 12,000,000
10,000,000 10,000,000
1,400,000 1,400,000
7,463,703 7,403,703
6,000,000 6,000,000 100

6,000,000 4,622,600 100
2,000,000 2,000,000
2,100,000 2,100,000 100
1,600,000 1,500,000 100
1,600,000 1,(00,000 100

1,200,000 1, ‘200,000

41,380,400 41,880,400
50,000,000 50,000,000
13,585,000 13.685,000
2,400,000 2,400,000

10,800,000 
8,400,000 
3,000,000 

17,000,000 
700,000

800,000 
10,000,000 
2,000,000 
7,900,000 
6,000,000

100
100
100
100

02 UU
100

HI 87

179 87

100
85 DO100

100
100 80 75
100
10020,832,000 

10,410,000 
3,000,000 

17,000,000 
700.000

800,000 
10,000,000 
2,000,000 
7,900.000 
6,000,000

1,030,000 1,030,000
2,600,000 2,600,000
2,000,000 2,000,000
2,160,600 2,150,600
1,076,000 1,176,000

9,500,000 9,600,000
8,132,000 3,132,000

31,250,000 31,260,000
16,000,000 16,006,000

7,000,000 7,000,000

13,875,006 12,000,000
•,000,006 «,000,000
2,826,200 2,826,206

20,100 ooo 20,100,000
8,000,000 3,000,000

’.4:00
100
100

201 50100
100

100
100

40 147 50
100

94 OO106

106
128 50 
118 OO 
56 CO 
86 OO

111
160
111
106

123 OO 
119 50 
202 OO 
134 75

106
100
166
166

m
166 134 OO
1W

10U 1U6 50
100

100800,000
1,000,000
6,000,000

800,000
1,000,000
6,000,000

10O
10O

Duluth S.S. and Atlantic .. .. .. .. .. ..
Duluth iS.S. and Atlantic, pfd...............................
Halifax Tramway Co..................................... ...... ..
Havana Kin-trio Hy.. com.......................................
Havana Electric Hy., pfd................ .. ..

Illinois Traction, pfd...................... ....... ....
Kaministiquia Power.................................................
Lake of the Woods Milling Co., com.
Lake of the Woods Milling Co., pfd. 
Laurentide Paper, com.................................................

Laurent idc Paper, pfd................................. .. .. ..
Mackay Companies, com.............................................
Mackay Companies, pfd...................................... ..
Mexican Light and Power Co. .. .. .. ..
Mexican Light & Power Co., pfd......................

Minn. St. Paul, and S.S.M., com. .. ..
Minn. St. Paul, and S.S.M., pfd........................
Montreal Cotton Co....................................... .. ..
Montreal Light, Heat & Power Co......................
Montreal Steel Worka, com......................................

Montreal Steel Works, pfd.......................................
Montreal Street Railway.................................. ..
Montreal Telegraph......................................................
Northern Ohio Track Co...................... ..... .. ..
Nova Scotia Steel & Coal Co., coe................

Nova Scotia Steel & Coal Co., pfd. .... ..
Ogilvie Flour Mille, com. .......................................
Ogilvie Flour Mille, pfd............................................
Penman's, Ltd., com.............................................
Penman's, Ltd., pfd....................................

Quebec Railway, Light & Power ........................
Rich. & Ontario Navigation Co. .. .. .. ..
Rio de Janiero........................................................ .,
8ao Paulo..........................................................................
Bhawinigan Water & Power Co.............................

Toledo Railways and Light Co..............................
Taranto Street Railway.................................. ..
Tri. City Ry. Co., pfd......................................
Twin City Rapid Transit Co................
Twin City Rapid Transit Co., pfd. .. .

West India Electric........................... ..... ..
Windsor Hotel.......................... .. .. ......
Winnipeg Electric Ry. Co...................... .. „

148

99*
78
70i

30*
91

86

253
3.15

63}

112
101

58}
68$

100

253 i
3.16

64

101 1
5$}
70

101

Canadian Converters ..
Can. Gen. Electric, com. .. 
Canadian Pacific Railway .,

Crown Reserve..........................
Detroit Electric St......................

Jan., April, July, Oct. 
Initial Div.
Jan., April, July, Oct. 

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dec. 
Feb.,

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct.
May,

93 92 ,.

Oct. 142 Hlg
122

Aug. 180 179g

86 85

81* 80$
Nor.

April,
April.

Oct. 143 142
Oct.

Mar., June, Sept., Dec. 
Feb., May, Aug., Nor. 2011 201}

J«ly

Jan., April, July, Oct. 
Feb., May, Aug., Nor. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

250

147*

941 H

Jan., April, July, Oct. 
Mar.,
Mar., Juwe, Sept., Dae. 
Feb., May, Aug., New. 
Feb., May, Aug., New.

Sept. 129* 1281
119 118
57 56
88 86

411
Mar., June, Sept., lec. 123* 123

120 119*
Jai., April, July, Oct. 
Jaa., April, July, Oct.

2021 202
135 134|

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug.. Now. 
Jan., April, July, Oct.

Jan., April, July, Oct. 
May.
Jan.. April, July, Oct.

1351 134

106

Now.

148 OO

99 40 
78 20 
70 37

86 VO

253 00 
3.15 

63 50

11 *J 00
101 00
53 12 
68 75 

IOO 00

8,126,000
1,875,000

12,500,000
2.999.400
1,000,000

636,000
636,000

1.611.400 
8,600,000 
6,000,000

13,500,000 
10,500,000 
2,700,000 
2,796,095 
1,959,4l6

8,126,000
1,875,000

12,500,000
2.999.400
1,000,000

636,000
636,000

1.611.400 
3,500,000 
6,000,000

13,500,000 
10,500,000 
2,700,000 
2,790,095 
1,969,495

1,733,600 1,733,000
4,700,000 4,700,000

lM'.OOd.OUU 180,000,uOO
1,999,957 1,999,957

12,500,000 12,500,000

3,000,000 
5,000,000 

35,000,000 
6,000,000 
1,858,113

3,000,000
6,000,000

35,000,000
6,000,000
1,858,113

Dominion Coal, p-ld........................
Dominion Iron and steH, pfd. 
Dominion Steel C orporation 
Dominion Textile Co., com. 
Dominion Textile Co., pfd.

Amal Asbestos, com...............................
Amal. Asbestos, pfd..............................
Bell Telephone.........................................
Black Lake Ashestoi, com...............
Black Lake Asbestos, pfd....................

B.C. Packers Assn. “A,” pfd. ..
B.C. Packers Assn. “B,” pfd. ..
B.C. Packers Assn., com..................
Canadian Car, com................................
Canadian Car, pfd..................................

Can. Cement, com..............................
Can. Cement, pfd...................................
Can. Coloured Cotton Mills Co. .
Can. Con. Rubber, com......................
Can. Con. Rubber, pfd................

Jan., April, July, OA 
Jan., April, July, Oct.

Cumulative.
Cumulative.

Jan., April, July, Oct

Mar., June, Sept., Dec. 
Jan., April, July, Ol 
Jan., April, July, 4act

Jan., April, July, Oct. 
April, Oct.

Feb., Aug.

Cumulative.
Jan., April, July, Oct. 
Jan., April, July, Oct

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Prices per 
cent on par 

Apl. 18 1912 
Ask. Bid.

Par Value Market
value of 

share. one till are.
Capital
paid-up.

Capital
subscribed.

per
Dates of Dividend.M SCELLANEOU8:

$S8 8

THE CHIEF Dl F F IC U LTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPEcTti. Tills difficulty is eliminated when you write for an INDUS fKlAL uOMPAis 1, 
the debits of whicn are an inexhaustible mine for both ordinary and industrial business. wTHE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE: TORONTO. CANADA.
W

More Policyholders in Canada than any other Canadian Company.

SIZES OF 1

Poet.............
Foolscap .. 
Post, full si 
Demy .. ..
Copy .. ..
Large poet. 
Medium 
Royal .. 
Super royal 
Imperial 
Sheet-and-hr 
Double fools 
Double post 
Double larg' 
Double medi 
Double roya

PROPOSED

TI. M. M 
forwarded <* 
for the npp 
Commissi on 
Aforos.' to < 
ing to the r< 
toms and V: 
Regulations, 
of the print- 
joined, was 
Deputies on 
it ".s mid evs 
decided to < 
next cession

Article 1. 
me relia nil ise 
turn Tariff . 
whieh may 
by a perma 
Valuation T 
wh’eh shall 
ist ry of Ein; 
lowing du tit

(1) . To (1 
jeots for tin 
Vous in fort

(2) . To pi 
Tari IT of Or 
LMihitions fo 
once shows : 
they are aee 
he submitted 
approval of

(3) . To n< 
Comm'ttoes - 
petitions, pi*' 
ing to ensto 
1iims or iner 
and.

(41. To do 
ing the publ 
and snpplcm 
duties or val 

Article 3 - 
feet all ava:l 
the cost prie 
fre ’-o-ht and - 
merchandise 
hie whom pla 
to ascec.s the 

Article fi. 
give at least 
in the tnrifT. 
;s til'd r b-tfot 

■names of th< 
proposed to s

I

-
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h
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m . . . 12Vi x 1514 Demy . . . . .. ..
. . . 1314 x 16</i Demy (cover) ..
. . . 1514 x 18% Royal.................. ....
. . . 16 x 21 Super royal .. ..
. . . 16 x 20 Music........................
. . . 17 x 22 Imperial..................
. . . 18 x 23 Doable foolscap

20 x 24 Double crown.
... 20 x 28 Double demy . ,

23 x. 31 Double medium ..

Poet......................
Foolscap .. 
Post, full size. 
Demy..............
copy..................
Large poet. . . 
Medium .. ..

m
Royal ..
Super royal 
Imperial
Sheet-and-half foolscap. . . . 13% x 24% Double royal........................

16% x 20% Double super royal .
Plain paper.......................
Quad crown.........................
Quad Demv ............................
Quad Royal .. .................

STGE.

Prices per 
cent on par 

Apl. 18 1912 
Ask. Bid.

Double foolscap 
Double post, full size ... 18% x 30%

22 x 34Double large post 
Double medium 23 x 36

24 x 38Double royal
148

20 quires.. 1 ream.24 sheets. . 1 quire.

SDKS OF BROWN PAPERS.

46 x 36( asing.........................

Double Imperial

Elephant........................

Double four pound.

Imperial cap.............

Haven cap..................

Bag cap.................

Kent Cap..................

45 x 28

.. 34 x 24

31 x 21

29 x 22

26 x 21 
26 x 18% 

21 x 18

143

201$

250

841

PROPOSED TARTFT COMMISSION TNT 
ARGENTINE .

TT. M. Minister at Buenos Ay res has 
forwarded copy and translation of a Hill 
for tlie appointment of a permanent 
Commission under the title of ‘Junta de

ft is Excellence fcA. 
that Counts inaZlthinp An)

Excellence m \( 
f Railway Service '

3/. - system

y
.

Aforos.' to deal with matters appertain- :• 
ing to the revision of the Argentine Cus- J 

toms and Valuation Tar fis and Customs 
This Bill, a translation

vK
Regulations, 
of the principal articles of wli"eh is sub- 
joined. \v.a s passed hy the Cham her of 
Deputies on the 2nd Fehruary last: hut 
it "> mid erst end that the Senate have

H,
§ @ BE ©St

^----------- ^50 .
%'■i e. is cjferinglhe traveling Publicof (Bnada %

v

- ............  I i w ”E;§iF
«hem i V-pflii
Still ' ' r : ”
eZjBaeO;: ifr-. x

dneldvd to defer :ts eonsideration until Lra rHnext cession, which commences in May.
The valuat'on of foreign LlrArticle 1.

m*‘relia ml iso not :n eluded in the Yalua- m
tion Tariff <>f 1006. or those valuations 
which may have changed shall he fixed 
by a permanent commission, called the 
Valuation Board (Junta de Aforos). 
wlvch shall be a dependency of the Min
is! ry of Finance, and shall have the fol
lowing duties : —

(11. To draw up periodically pro
jects for the modification of the valun- 
1'oiis in force :

(2) . To propose such reforms in the 
Ta ri IT of Customs duties, and in the re
gulations for applying them, as experi
ence shows are necessary, and which. f 
they are accepted hy the executive, may 
be submitted for the consideration nml 
approval of the Legislature :

(3) . To advise the Executive and tie* 
Comm"ttees of the Legislature regarding 
petitions, projects, and matters 
ing to customs exemptions and red 11c- 
1 i ( * h s nr increases in the import dut es: 
and.

; ç

ïf*

tém.

; 'KMl

u

&

iSrv«
1

knots) Seattle .Viclo y la.V^ncou 
%^i>OnccKupcrl.&Alaska _C5 jkk

'

fMi/ //nut
t / If^/IM

KL & i

^cyCmnd -----\lWCerJralSt«bn

\r^JiÊi^S^^SKmSKS3ÊBBSESSÊmjessài
ypk Tta GRAND TRUNK SYSTEK istheoniy double tracKrailvay reaching all centres of j- 
tA% trade in Eastern Ganada.Thc GRAND TRUNK PACIFIC RAW is fast becoming, a factor in // 

tmf/ic end is now the line par excellence in the Canadian West.
W. E. DAVIS, Passenger TrafiBc Manager, Montreal, Que.
0, T. BELL. Assistant Passenger Traffic Manager, Montreal. Que.
W. P. HINTON. 0, P. A.. 0. T. P. By., Winnipeg, Man.
H. G, ELLIOTT, G. P. A., 0. T. Rj-.Sys., Montreal. Que.

r,ro-l at-

( 41. To deal with all ma ttors concern
ing the publication of Customs Tar tils 
and supplementary lists of reforms in 
duties or valuations.

Article 3.—The srvd Board =din 11 
loot all avn’lahlo data so as to ascertain 
the cost prices of and the amount 
freight and other transport charges 
merchandise in order to calculate its va
lue when placed in the warehouse, and

%:

1
>1

of
on

li b hern rased.
X rt rie S . The revision mentioned in 

the foregoing art i<de having been car- 
i f-d ou t. t In- list-s. with explanatory 
notes. shall he sent to the Ministry of 
F'na nee .

Article 0 The executive, after wholly 
or part :all v approving the lbts of pro-

Art :elo 7. AVhen a list >f revised \a -
luat:ons or duties has been drawn up 

The Valuation Board sh-all the Valuation Board dmll < anse t h> he 
giro at least la da vs* not:cc of the items published during 30 days, 
in the tariff, or the valuations, which >t 
;s th-dr h-»tont on *-» 'ond-'er" ^r of the object"ons wh'cli have heon presented 

of the now articles which it is within that term, and finally decide r -
g1 riling those items to which objection

to asccc-s the vnAinf î ons
Article fi

This per"oJ 
having elapsed, they shall consider the

names
proposed to specify in the tariff

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.SIZES OF WRITING & BOOK PAPERS.

92

141|

1795

85

80S

142

201*

147$

94

129$ 128$

119 118
57 56
88 86

41*

123$ 123
120 119$
202$ 202
135 134|

135$ 134

106

99$
80 78
701 70$

30* 30$
91»u

86

41

253 i 253 
3.16 3.15

64 63*

112
loi i ioi
58 i 58$
70 68$

101 100
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1 2 45.4
2 2 47.4
3 2 49.4
4 2 51.4
5 2 53.5
6 2 55.5
7 2 57.5

1 1 48.0
2 1 50.1
3 1 52.1
4 1 54.1
5 1 56.1
6 1 58.2
7 1 00.2

1 40.0 10.0 2 43.3 14.0 3 40.7 18.06.0

6 4 25.8
7 4 27.»
8 4 29.»
9 4 31.9

10 4 33.9
11 4 16.0

6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

1 0 02.0
2 O 04.1
3 0 06.1
4 O 08.1
5 0 10.1
6 O 12.2
7 0 14.2
8 O 16.2
9 0 18.3

10 0 20.3
11 O 22.3

1.0 O 24.3
1 O 26.4
2 0 28.4
3 O 30.4
4 0 32.4
5 0 34.5
6 0 36.5
7 0 38.5
8 0 40.6
9 0 42.6

10 0 44:6
11 O 46.6

9.0 2 19.0 
1 2 21.0 

2 23.1
3 2 25.1
4 2 27.1 
6 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.

10 2 39.
11 2 41.

».d. D’I». s.d.i.d. D’Il. s.d. D’Il.

96 467.20 00 U
97 472.06 60 7
98 476.93 33 3
99 481.80 00 0 

100 486.06 60 7

61 296.86 66 7
62 301.73 33 3
63 306.60 OU 0
64 311.46 66 7
05 316.33 33 3

200 973.33 33 3 
300 1460.00 00 0 
400 1940.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

66 321.20 00 0
67 326.00 66 7
68 330.93 33 3
69 335.80 00 0
70 340 60 66 7

51 248.20 00 0
52 253.06 66 7
53 257.93 33 3
54 262.80 00 0
55 267.66 66 7

56 272.53 33 3
57 277.40 00 0
58 282.20 66 7
69 287.13 33 3
60 292.00 00 0

i.d. Dis. 

16.0 3 89.»
1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 1,9.6
6 4 01-6
7 4 03.6
8 4 06.»
9 4 07.9

10 4 09.4
11 4 11.4

D'Il.

2 92.0 
2 94.0 
2 96.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14.3

78 379.60 06 043 209.26 64 7• 38.98 M I

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 346 219.00 00 910 48.66 M 7

81 394.20 00 046 223.86 66 711 S3.68 33 S

82 399.06 66 747 228.73 33 318 68.40 OO 0

83 403.93 33 348 233.6» 00 •U 01.26 66 7

84 408.80 00 049 238.46 66 714 68.18 33 î

85 413.66 66 750 243.33 33 316 73.00 00 0

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

17 3 9 10%
18 3 13 11%
19 3 18 1
20 4 2 2%
21 4 6 3 %
22 4 10 5
23 4 14 6%
24 4 id 7%
26 6 2 9
26 5 6 10%
27 5 10 11%
28 5 15 03%
29 5 19 2%
30 6 3 3%
31 6 7 4%
32 6 11 6
33 6 15 7%
34 6 19 8%
35 7 3 10

36 7 7 11%
37 7 12 0%
38 7 16 2
39 8 0 3%
40 8 4 4%
41 8 8 6
42 8 12 7%
43 8 16 8%
44 9 0 93% 
« 9 4 11%
46 9 9 0%
47 9 13 !»%
48 9 17 3

tables fc

• £ a. d.
1 0 4 1%
2 0 8 23%
3 0 12 4
4 0 16 5%
5 10 6%
6 14 8

for Converting Sterling Money into Dollars and Dents 
at the Par of Exchange (9% per cent premium).

£ Dollars.
71 346.53 33 3

Table

£ Dollars. 
36 176.20 00 0

£ Dollars.
1 4.96 «6 7

72 350.40 00 037 180.06 66 7« 9.73 33 I

73 355.26 «6 738 184.93 33 3S 14.60 00 0

74 360.13 33 339 189.80 00 04 18.46 66 7

76 365.00 00 040 194.66 66 76 24.33 33 8

76 369.86 66 741 199.53 33 36 99.20 06 0

77 374.73 33 342 204.40 00 07 34.06 06 7
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STERLING EXCHANGE.

x\ hether mom 
xa need. Inve 
merits of e;i 
ease, after th( 
returned. 0
pers given on 
ed. Natural!; 
large, ranging 
of the loans h 
fully or in pal 
had to put do 
fit and loss, 
derived from 
annual bazaar 
eity and depai 
from occasion?

Its proved p

teachers and mill hands. mechanics, 
idiarmacAts. ty] e-sct ters. students, tail
ors. printers and carpenters. Of those 
aided, sixty e:ght were women n. arly 
all occupying humble positions.

The chief causes that brought about 
t lie requests for loans were: Sickness, 
110 casts; lack of work. e:ghty-three 
oases ; debts, eighty-four cases; and in 
smaller number, redeeming pawn tickets, 
etc. All those granted loans were mar
ried people, with the exception of twen
ty seven although s'xtv-four couples 
were childless. When a loan is solicit
ed a question blank is usually given to 
the petitoner asking for information 
that will enable the society to decide

LOANS ON HONOR IN FRANC T,posed new xaluat ions, shall remit them 
to Congress fur sanction; a ml 'l will.be 
taken that that ImuIx lias approx vd them 
if. after two mouths of session, it 
not commenced the legislative 
tion of the sa d reforms. !
eiderntion of the reforms has been com
menced during the said period, the ex 
«cutivo may put into force those items 
to which no objection lias been raised, 
deferring the remainder until they have 
received the approval of the legislature.

Article 10.—New valuations shall be 
applied six months from the date of 
being approved, and shall not bo modi
fied for three years.—British Board of 
Trade Journal

An assoc'ation of philanthropists a 
few years ago established :n Lyon a 
ci et y called the “Loan of Honor.” for the 
purpose of lending money to clerks, op- 

mml other* in pecuniary dis- 
Tlie sole obligat on on the part 

of the hurroxx ers is to promise on 
word of honor to return xvithin a cert a n 
time the amounts lent. The success of 
the undertak ng from a charitable point 
of v i » * xx' has been striking. During the 
last fiscal year money xv-ns lent to 384 
persons, among xx bom there were fifty- 
one clerks, seventeen small trades peo
ple. txxelve railroad employees, nine

lias
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12 10 8% 

12 14 9%
12 18 103/,
13 3 o%
13 7 1%
13 11 23/,
13 15 4
13 19 5 Va
14 3 6%
14 7 8
14 il 9y,
14 15 103/,
15 0 0
15 4 ly, 
15 8 23/,

15 12 4
15 18 5‘/,
16 0 6Vi
16 4 8
16 8 9% 
16 12 lO/a
16 16 113/,
17 l ly,
17 5 2 ■/* 
17 9 33/,

17 13 5
17 17 6 Vi
18 1 7=/,
18 5 9

EXCHANGE.

MONEY at the

Ute. a. d.

1315 1 4 Vi
1335 12 4 
1356 3 3 Vi 
1376 14 3 
1397 5 2 Vi 
1417 16 2 
1438 7 1 Vi
1458 18 1
1479 9 Oy, 
1500 0 0 
1520 10 11‘/a 
1541 1 11
1561 12 10ya 
1582 3 10 
1602 14 9i/a 
1623 5 9
1643 16 8y,

1232 17 6%

1047 18 103/, 
1068 9 10 y, 
1080 0 0%

1109 11 9% 
1130 2 8%

t rom :

To Jan . . 
Feb . 
Mar 
April . 
May 
June . 
July 
Aug 
Sept.
Oct . . 
Nov.
Dec . .

N.B.—In leap year, if the last day of February comes be
tween. add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126 the number of days required.

INTO STERLING

Hundreds.

£ s. d. £ s. d.£ s. d. 
20 10 11 Vi 
41 1 11
61 12 ioy, 
82 3 10 

102 14 9y, 
123 5 9 
143 16 8Vi
164 7 8 
184 18 7 Vi 
205 9 7 
226 0 6Vi 
246 11 6 
267 2 51/2 
287 13 5 
308 4 4 y, 
328 15 4 
349 6 3 Vi 
369 17 3 
390 8 23/, 
410 19 2Vi
431 10 13/,
452 1 lVi
472 12 0% 
493 3 Oy, 
513 13 118/, 

534 4 11 % 
554 15 10% 
575 6 10V4 
595 17 93/,
616 8 9y, 

19 8% 
10 8 %

1 73/,
12 7 Vi
3 63/,

14 6 Vi
5 5*/, 

16 5 Vi
7 43/,

18 4% 
9 33/, 
0 3 Vi 

11 23/,
2 214

13 13/,
4 ly,

15 03/,
6 oy,

16 113/,
7 lly,

17 3 9 10%
18 3 13 11»/,
19 3 18 1
20 4 2 2y,

21 4 6 3 %
22 4 10 5
23 4 14 6Vi
24 4 10 7%
26 6 2 9

26 5 6 10%
27 5 10 11%
28 5 15 03%
29 5 19 2%
30 6 3 3%
31 6 7 4%
32 6 11 6
33 6 15 7%
34 6 19 8«%
35 7 3 10

36 7 7 11%
37 7 12 03%
38 7 16 2
39 8 0 3%
40 8 4 4%
41 8 8 6
42 8 12 7%
43 8 16 8%
44 9 0 93% 
« 9 4 11%
46 9 9 0%
47 9 13 !»%
48 9 17 3

• £ s. d.
1 0 4 1%
2 0 8 2=%
3 0 12 4
4 0 16 5%
6 10 6% 

6 14 8

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

per cent Premium).

Cta. t. d.
3 1%
3 2
3 2%
3 3 
3 3% 
3 4 
3 4% 
3 5
3 5% 
3 6 
3 6% 
3 7
3 7%
3 8

Ute. i. d.
61 2 1%
62 2 1%
63 2 2%
64 2 2%
65 2 3
66 2 3 y,
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6
62 2 6%

63 2 7
64 2 7%
65 2 8
66 2 8%
67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

76
77
78
79
80
81
82
83
84
85
86
87
88
89
90 3 3%
91 3 9
92 3 9% 

3 9% 
3 10%
3 ioy,
3 11%
3 11%
4 0% 
4 0%

93
94
95
96
97
98
99

STERLING

TABLES FOR COMPUTING

Hundreds.

whether money can be judiciously ad
vanced. Investigation 's made as to the 
merits of each seemingly fax our ib’e

untried field tends to strengthen the 
presumption that the work of the soci
ety. espee'ally among those holding min 
or posts in < mrmeree and trade, will be 
of lasting benefit in teaching young 
elerks and others the value of unwritten 
obligations in business dealings. Consul 
Report.

month to month was small with a si ght 
upward tendency during the latter half 
of the \ car. 
tuft's in the movement of prices during 
the year were the advance in the prices 

of food products and the noticeable de
cline n those of metals and implements. 
Measured by the 257 commodities 
eluded in the bureau of labour’s recent

Is. mechanics, 
students, toil
ers . Of those 

1 omen nearly 
si t ions.
brought about 
■ere: Sickness, 

p'ghty-three 
cases; and in 

g pawn tickets, 
loans were mar- 
eption of twen- 
i four couples 

loan is solicit- 
isuallv given to 
>r information 
iety to decide

The most important tea
case, after the question sheets have been 
returned. Of about 740 question pa
pers given out, 270 remained unanswer
ed . Naturally the stints lent are not 
large, ranging between $6 and $60. M"st ill

of the loans have been paid back either 
fully or in part, and the society has not investigation, wholesale prices in 1911 

defi ned 1.7 per cent from prices in 
1910. and wjth this deepne were only 0.2 
per cent below the high average of 1907,

had to put down more than $200 to pro
fit and loss.

WHOLESALE PRICES.
The society’s receipts are 

derived from the dues of members, an 
annual bazaar, small subventions by the 
city and departmental governments, and 
from occasional private donations.

Its proved practical usefulness in

Wholesale prices during 1911 showed 
a slight decline from those of 1910, 
cording to the annual report on whole- period 1890 to 1911. 
sale prices by the bureau of labour at 
Washington.

the year of highest prices within theac-

Wholesale prices in 1911 were 17 per 

cent higher than in 1900; 44.1 per centThe fluctuation froman
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mium).

t.d. Dis.
0 16.0 3 8».»

1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 a9.6
6 4 01.6
7 4 03.6
8 4 06.6
9 4 07.6

10 4 09.6
11 4 11.6

)
l
l
1
1
2
1
i
J
J
t

3 17.0 4 13.7
1 4 15.7
2 4 17.7
3 4 19.8
4 421.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4 16.0

4
4
4
4
5
5
5
6
6
6
6
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WHOLESALE PRICES CURRENT.
WHOLESALE PRICES CURRLN1.

Excellent Site for 
a- Flrst-clasa

Wholesale.Name of Article.Wholesale.Name ol Article. Suburban and Summer Hotel
Cheese—

Fodder.................................
New Make.......................
Finest Western .. .. .. 
Finest Western, white.. 
Finest Western, coloured 
Eastern.............................

3DRUGS & CHEMICALS— 00
0 00 For Sale at VaudreuilAcid, Carbolic, Cryst. 

Aloes, Cape .
Alum .. ••
Borax, xtls.
Brom. I'otuss 
Camphor, Kef. King8 
Camphor, Kef. oz.
CiUic Acid.. .. •• 
Citrate Magnesia, iu. .. 
Cocaine Uyd. oz. .. 
Copperas, per luo ms. .
Cream Tartar...................

Salts ..................

1 00
0 0 00

Formerly known as IxrLhLiniere Point.0 0 0
0 0
0 0ck. • • On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence ; clear stream 
oq one side with shelter for Boats above and beiov 
t te Falls. Also one island adjoining. Area in all 
about,** acres.

0 Eggs—0
U 003 uStrictly Fresh..............

Stock, No. 1...............
New Laid, No. 1 .. 
New Laid, No. 2 ..
Selected ......................
No. 1 stock...............
No. 1 Candled..............
No. 2 Candled .. ..

: 0 000 u
o *4 
U 25 
0 00

0 0
I 1 0

Epsom
Glycerine .. • • ;.............
Gum Arabic, per lb.............
Gum Trag •• •• ................
Insect Powder, lb. .. •• •• 
lasect Powder, per keg. lb.
Menthol, lb...............................
Morphia .. •
Oil Peppermint,
Oil, Lemon .. •
Opium ..............
Oxalic Acid.....................
Potash Bichromate .. ••
Potash, Iodide ...............
Quinine.........................................................
Tartaric Acid.....................

0
U 000 0 U4rPtY TO THE OWNER,

i) 1 0 00M S. FOLEY 0 0000
«•IT«N AND PSOPAItTOB

" I OU UNA L OF COMMERCE
0
3
1 Sundries—

Potatoes, per bag................
Honey, White Clover, comb 
Honey, white extracted ..

MONTREâ t3lb. .. •
1 75 2 00 
u 101 U Hi 
0 07 u Ots

0

0

0 00 U 00
2 50 2 60higher than in 1807, the year of the low

est prices from 1890 to 1911. 14.5 per 
cent higher titan in 1890; and 29.3 per 

higher than the average price for 

the 10 years 1890 to 1899.
Wholesale prices in Canada, according 

to a report of the Canadian department 
of labour, reach during 1911 a general 

level higher than in any previous year 
within the present genera lion

2(11 art ivies show that l> 
level for 1911 was 27.5 per relit

Best hand-picked
Licorice.—

Stick, 1, 6, 8,

Licorice Lozenges,

12 k 10 to lb., 5 lb. 2 00 GROCERIES—
2 00Licorice Reliefs, vase

1 and 5 U>. cans.
Standard Granulated, barrels 
Ih’gs,
Ex. '
Ex Giound, in boxes............................
Powdered, in barrels.............................
e.vdervd, in boxes...............................
I'ii' i> Lumpf. Hi b n«-.s 100 i ►.................
I IM- Li'III - S il, I MIX' S ÔM I fis..........................

1-ininl (1 Vt-Onw .....................
Molasses, in’ puncheons, Moutt .. ..
Molasses, in barrels...............................
Molasses, in half barrels......................
Evaporated Apples..................................

1 50
5 40
6 351U0 lbs....................

iround, in barrels 5 80HEAVY CHEMICALS-

g Powder .. •• 
triol.....................

5 95
5 802Bleaehin

Blue Vi
Brimstone.....................................
(auntie .......................................... .
Soda Ash ......................................
Soda Bicarb....................................
Sal. Soda............. • •; ;• ** *
Sal. Soda ( mu entrâteu .. ..

5 560
5 75
6 10

2
2

0 CO 4 75 
n 31 0 38 
t) 37 0 41 
U 39 0 43 
U 114 0 13

2
! 2

0 Eig
2

lires covering
1>Y EST LITS— ;l\ erage

liVhvr than that for the ,1mu!v IS!*) to 
]Stitt, ami :is .7 |H‘V

Raisins—') 27 0Archil, con 
fuicli .. •
Ex.

0 0 0 15ni higher than that
Loose Muse......................
I.avers. London..............
Cun. Cluster.......................
Extra Desert..............
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia. Layers .. ..
Currants............................
Fila iras.............................

\ ostizzas...........................
Prunes, California .. ..
Prunes. French..............
Figs, in bags 
Figs, new lay 
Besnia Prunes ..

0 0 0#I .ogwooil 1 75 2 
I 50 1 
0 70 l
I no 0 

V 09 1 
0 80 0 
0 .10 0

; f lowest 2 700Chip Logwood..............
kvtigo i Bengal) .. • -

fur tlie year 1S97. the xear 
prices since 1890, the period covered hy 
the records of the Canadian department 

Compared with the level of 
showed

U 3 00
0 3 25Madras) .Indigo 

Cambicr .. . 4 50
0 0 00Madder..............

Sumac.................
Tin Crystals ..

0 0 08of labour, 
the year 1910. the prices of 1911

0 0 Oh
0 09u
0 080

of 2.7 per ventan mh an 0 09FISH
0 140> 084 o

5 76 6 
U tO 4

lb. ..I laddies, boxes, per 8 120
labrador Herrings 

11. i ring-, 
. 2 1

0 060, liait bris..............
per hr I......................

0 13Lain a.lor 
Mackerel, No 
Green ( oil, No.

18 0 09ao
USEFUL INVENTIONS.TO!.uS :. ::

. Lab. No
Green fud, sii 8 Itice—1 .. 00 00 16 Relow XX-i 11 he found a 1st of Canadian 

patents recently granted to foreign in- 
t lirough the agency of Marion 

and Marion. Patent Attorneys. Montreal 

•Canada, and Washington. IU'.

Any information on 
lu» supplied free' of charge by applying to 

t lie above named linn .

Salmon.
Salmon, ball brls. .. •• •• •• **

British Columbia, brls. .... 
British Columbia, half brls.

38 0Standard B.14 30Grade V. . 

Pol Ha

Salmon,
Salmon,
Boneless 1'lsh 
Boneless Cod ■ ■ 
Skinless foil, 
Herring, boxes

7 4r 100 lbs.................
y, bag 98 lbs. . 

Pearl Barley, per lb. .. .
irl, per lb. ..

U 05 0 
0 00 0 
u of i 6 
0 IS 0

u
vent Ill's. 0 0

00s'! .1 Ta 00
00

FI.<>l R 1Pv 2 lb. tins...............................
on. 4 dozen case ....................

romaines, per dozen cans .. .. 
String beans......................................

1as.
lm0 00 5 80 

.. a 00 5 30

.. 0 00 5 10
< 75 s 

25 4 10 
.. U ‘0 a)
.. i 75 1 80

0 U0 5 35 
1 9) 0 Oli 

•• 25 00 2(1 00
•• C' ,10 28 00
•• .14 (Ml 3* i,(-

S 00 32 Of

Wheat Patents the subject will 2Sa 1
Seconds .............
Manitoba stioiig 
Winter Wheat 
Straight. K< 
Straight ba

11
Bakers .. I0

Salt—
Sundblad. Skutskar,

Rolled Hal'..............
< ornmvaL bid. - 
Bran, m bags • •

Mom 1 lie 
Mixed Crade-

Sandberg and 
Sweden, apparatus for destructive dis
tillation of organic matters in liquids; 
I,res, Lees and Lees. Halifax, England,

1Windsor 1 il), lia 
Windsor 3 lb. 100
Windsor Ü lb. GO bags...........................
Windsor 7 lb 42 bags...........................
Windsor 200 lb............................................
Coarse delixered Montreal 1 hag .. 
Coarse delivered Montreal 5 bags ..

200 lbs....................
. 280 lbs....................
200 lbs.....................

. 280 lbs....................

gs
bags in brl............. 3

2
2
1
0

ford xvatit regulator : Paul ( inut her, Rev 
1 in, (imnany. lin-k : (i.-urg A. Schlottcr 
Dresden, (iermany. fans or 
Mathieu Rvrgougnan. Ravis. France, ap- 
jia ratns for the hot vulcanization of 
pneumatic tyres with non-slvd leather 
bands: Desire Korda. Paris. Prance, pro

for the treatment of ores; Clotthilf I 
A. Betulandcr. ‘•Vei '.hull-. Sweden, elec 

' trical eonneeting apparatus operated 
from a I'istnnee.

0
FARM l’KOnif Ib- 1Butiev Salt, iiag, 

Butter, salt, bids. 
Cheese Salt, bags 
Cheese Salt, brls.,

2
t 1propellers ;0Choicest t reiniwry .. .

Choicest Crumivry.
Choicest Ensivrn Townships Creamery n
Eiisivrn Townships Creamery, Sec'ils. U

t Kvevlp ......

2-vcoiuls .. . 0

9 Coffees—0
0Fresh ...................................

Fresh August Dairy .. .. 
Choicest New 

> id i-

eSeal brand. 2 lb. cans 
Do. 1 lb. cans .. .. 

Old Government—Java..
Pure Mocho.....................
Pure Maracaibo...............
Pure Jamaica..................
Pure Santos .....................
Fancy Rio.........................
Pure Rio..........................

0 0uMilk Creamery 00 0COPSFinest New Crt amerx 
Creamery.
Townships
Wrotern Dairy 
Manitoba Dairy 
Fresh Rolls ..

0
0Set omis .. 0Dairy .. .. 00
0 00 0
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WHOLES AL

Name o

Teas—

Young Hysons, c( 
Young Hysons, bi
Japans .................
Congou ................
Ceylon...................
Indian .. ..

HARDWARE-

Antimony..............
Tin, Block, L. an 
Tin, Block, Strait 
Tin, Strips, per 
Copper, Ingot, pt

Cut Nail Schedt

Base price, per k 
40d, 60d, 60d t 

Extras—over and . 
Coil Chain—No. ( 

No. 
No. 
No.

it
5-16 
% in
7-16

Coil Chain No.
9-16

7-8 a;

Galvanized Stap,
1U0 lb. box, iu> 
Bright, t0 ^

Galvanized Iron-

queen's Head, or 
Comet, do., 28 g

iron llorse Shoe

No. 2 and larger 
No. l and smaliei 
Bar Iron per 100 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Boiler plates, iron 
Boiler plates, iron 
Hoop Iron, base f< 
Band Canadian l 

base of Band Ire

Canada Plates—

Full polish .. .. 
Ordinary, 62 sheets 
Ordinary, 60 sheets 
Ordinary, 75 sheet* 
Black Iron Pipe, £

£

Per 100 feet net.-

Steel Cast per lb., 
Steel, Spring, luo 
Steel, Tire, 100 lbs 
Steel, Sleigh shoe, 
Steel, Toe Calk .. 
Steel, Machinery . 
Steel, Harrow Toot

Tin Plates—

1C Coke, 14 x 20 
1C Charcoal, 14 x 
IX Charcoal .. .. 
Terne Plate 1C, 20 
Russian Sheet Iron 
Lion & Crown, tii 
12 and 24-gauge, c
26 gauge ...............
Lead: Pig, per 10t
Sheet ......................
Shot. 100 lbs., 750 
Lead Pipe, per 100

1—
* f—

* >
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 •—
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Canada Plates—

Full polish.............
Ordinary, 62 sheets’..*!
Ordinary, 60 sheets ..
Ordinary, 76 sheets .. .
Black Iron Pipe, % inch , 

% inch 
Vi inch 
% inch 
1 inch 

1*4 inch 
1 Vz inch 

inch

3 75
2 75
2 80
2 65
1 90
1 80
2 35
2 75
3 93
6 35
6 41
ë 04

Per 100 feet net.—

Steel Cast per lb., Black Diamond .
Steel, Spring, 1U0 lbs...............
Steel, Tire, 100 lbs.......................... ..
Steel, Sleigh shoe, 100 lbs. .*. “ 
Steel, Toe Calk ....
Steel, Machinery .. ,
Steel, Harrow

7 50
2 60
1 95
1 90
2 8)
2 ro

Tooth .. .. 7 00

Tin Plates—

1C Coke, 14 x 20....................................
1C Charcoal, 14 x 20.............................
IX Charcoal................................................
Terne Plate 1C, 20 x 28 ......................
Russian Sheet Iron................................
Lion & Crown, tinned sheets .. ..
IS and 24-gauge, case lots................
*6 gauge ......................................................
Lead: Pig, per 100 lbs.........................
Sheet .............................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs........................

4 50
4 75
5 50
7 75

0 09 0 10

7 60
8 10

0 00 4 60
6 50
0 20

7c per lb 
less 26 p .o.

No. 2 and larger 
No. 1 and smaller.. .
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft. x 2*4 
Am. Sheet Steel, 6 ft. x 22
Am' S‘eet Steel, 6 ft. x 2*
Am. falieet Steel, 6 ft. x 2<4 Am. Sheet Steel, 8 ft. x ÿï 
Am. Sheet Steel, 8 ft x six
££ sa ÏX •• ••
etsttivsifcii*base of Band Iron, smaller size .

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Teas— $ C. Sc.
Young Hysons, common .. 
Young Hysons, best grade.
Japans ......................................
Congou....................... ..... ..
Ceylon..........................
Indian ee

0 18 u 25 
0 32 0 36 
0 25 0 6u 
0 lb 0 45 
0 22 0 35 
0 22 0 36

HARDWARE-

Antimony...................... ..................
Tin, Block, L. and E. per*lb! ü Ü 
Tin, Block, Straits, per lb. .. .
Tin, Strips, pe 
Copper, ingot,

0 10
u 48 
0 00 
U 49 

0 18 0 2i
r lb. 
per lb.

Cut Nail Schedule

Base price, per keg.....................
40d, 60d, 60d and 70d, Nai'la 7. !! 

Extras—over and above 30d
Coil Chain—No. 6.........................

No. 5 .'. .. .. *’ .* ’*

No. 4......................
No. 3...................V .. ..

*4 inch.................
5*16 inch.......................
% inch .......................
7-16 inch.................

Coil Chain No. Vi

a 40 Base

u 0«| 
0 U7| 
U u?i 
0 06*
4 90
4 45
3 75
3 40
3 20

9-16 3 10
%■ 3 05

2 89
7-8 and 1 inch .. .. 2 75

Galvanized Staples—

luo lb. box, 1ft to 1%
btiBbt, t0 1% ~ ■ ...............

Galvanized Iron—

Queen’s Head, or equal gaiure 2« 
Comet, do., 28 gauge . f. ff "

2 81) 
2 t0

4 10 4 86 
3 85 4 10

Iron Horse Shoes—

3 90
4 5
l 85
2 40
2 40
a 4b
2 45
2 65
2 70
2 50
2 50
2 20

1 85

THE

London Directory
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

Zinc— $ c. S c.

Spelter, per 100 lbs................................
Sheet zinc................................................

Black Sheet Iron, per 100 lbs.—
10 to 12 gauge.......................................
14 to 16 gauge .......................................
18 to 20 gauge.......................................
22 to 24 gauge .......................................
26 gauge.................................. \\ [[ \
28 gauge..................................." ** *

7 00
0 00 8 00

MANUFACTURERS & DEALERS 2 25
0 2 0U 

1 06 
2 10 
2 20

.0
in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

o
o 2 30

Win Per 100 lbs. 
2 c5 
2 05 
2 60

Plain Galvanized, No. 4.........................
do do No. 5...................

No. 6, 7, 8..............
No. 9............................
No. 10.........................
No. 11.........................
No. 12.........................
No. 13.........................
No. 14.........................
No. 15. .....................
No. 16.........................

Barbed Wire, Montreal............................
Spring Wire, per lUU, 1.25................

Net extra-

approximate , 11011 and steel Wire, plain, 6 to 9 ..

do do
do do 2 16EXPORT MERCHANTS. do do 2 65do do 2 70do do 2 80do dowith the goods they ship, and the Colon

ial and Foreign Markets they supply ;
2 40do do 3 00do do 0 U0 
2 25
1 20
2 85

do do

STEAMSHIP LINES

arranged under the Ports to which they 
sail, ànd indicating the 
sailings;

2 26 baee
ROPE—

Sisal, base....................................
do 7-16 and up .. .
do %..............: .. .. ;; ;;
do 3-16................................... *

Manilla. 7-16 and larger .
do %...............
do Vl to 5-16 .. '..*!. 7.

Lath yarn...........................**

U Uti
PROVINCIAL TRADE NOTICES

0 10*of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

s ugle " . 75 
d.-ubluU (.8*

WIRE NAILS—

2d extra............................
2d f extra .......................
3d extra ............................
4d and 5d extra .. .. 
6d and 7d extra .. .. 
8d and 9d extra .. 

lOd and 12d extra .. .. 
l(id and 20d extra ..
20d and 60d extra ..

0
U
0

2 30
BUILDING PAPER—

Dry Sheeting,
Tarred Sheet i

HIDES—
Montreal Creen Hides—

Montreal, No. 1.....................
Montreal, No. 2 .. .’ JJ \\ 
Montreal, No. 3 .. .! .’.*
1 anners pay $l extra for sorted cu 

ed and inspected .. .
Sheepskins .. ..
CJipa.........................7. 7. 7. v.
Spring Lambskins........................

; Lambskins..............  .................
, Calfskins, No. 1 .
! do No. 2 ..

Horse Hides...............
Tallow rendered .

roll .. 
ing, roll 0 27The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.O., Eng.

0 c2

0 0
0 0
0 0

I

V 16
0 0 10 

0 ou 
0 16

BUSIN ESS O P PO KTU N1 Tl ES. 0
0
0 0 14The following were among the nquir- ; 

109 relating to Canadian traae received 
at the Office of the High Commissioner

1 •2 60
0 0 06*

LEATHER—

No. 1 B. A. Sole.......................... .
for Canada. 17 Victoria Street. London, ! .......................

Light, medium and heavy .. ..
Light, No. 2 .k.......................... .

Harness.................................................
Upper, heavy..................................
Upper, light....................................

Grained Upper......................................
Scotch Grain.....................................
Kip Skins, French............................
English..................................................
Canada Kid .......................................
Hemlock Calf....................................
Hemlock, light *\..............................
French Calf............................
Splits, light and medium .. .7
Splits, heavy.....................................
Splits, small......................................
Leather Board, Canada .. ..
Enamelled Cow, per ft.
Pebble Grain .. ..
Glove Grain...........................
Box Calf......................
Brush (Cow) Kid .. .......................
Buff ......................... 7 7
Russetts, light..........ü Ü Ü
Russetts, heavy...............7
Russetts, No. 2 ..
Russets* Saddlers’, dozen.. ..
Imt. French Calf.......................... \\
English Oak, lb..................
Dongola, extra........... ... 7. !*.
Dongola, No. 1.............................7
Dougola,, ordinary............... ! Ü
Coloured Pebbles................
Coloured Calf................

0

0
8. W ., during the week ended April 1st, 
1912 : —

0
0
0
0
0
0A London firm are in the market for 

supplies of cornflour, and would like 
to get into touch with millers in Can
ada .

u
0
0
0
0
0

A Canadian firm in London make inquiry 
for the names of reliable carriige build
ers in the Dominion open to export 
light four and two wheeled dogcarts 
to Ireland.

A North of England company desire to 
extend the export of their pickles and 
sauces to Canada, and would like to be 
placed in communication with high- 
class wholesale grocers at each of the 
large cities of Canada.

0 0 15
0 0 0*

2 70U
u 3 00
0 3 25

4 50
0 0 00
0 0 08
0 0 Oh

0 09u
0 080
0 09
0 140
8 120
0 060
0 13
0 090

URRENT.

Wholesale.

i!

:

?

1

i

i

■ %

1 75 2 00
u 10) U 11* 
0 07 U 08

0 00 0 00 
2 50 2 60

5 40
6 35
5 80
5 95
5 80
5 55
5 76
6 10

0 CO 4 75 
11 31 0 38 
0 37 0 41 
U 39 0 43 
0 11* 0 13
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f.o.b. Montreal—Paris Green,

Brls. 600 lbs.............. •• •• •• ••
100 lb. lots Drums, 50 lbs..............
100 lb. lots Pkgs., 1 lb.......................
100 lb. lots Tins, 1 lb.................... ....
Arsenic, kegs (800 lbs.) .. •• •• ••

WOOL—

Canadian Washed Fleece
North-West.......................
Buenos Ayres................
Natal, greasy................
Cape, greasy................
Australian, greasy .. ..

WINES, LIQUORS, ETC.

Ale—

English qts. .. 
English, pts. . 
Canadian, pts.

Porter—

Dublin Stout, qts. .. .. 
Dublin Stout, pts. .. .. 
Canadian Stout, pts. ..
Lager Beer, U.S..............
Lager, Canadian .. .. •

Spirits, Canadian—per gaL—

Alcohol, 65, O.P..............
Spirits, 60, O.P..............
Spirits, 25, ...................................
Club Bye, U.P. .. .. •• - 
Rye Whiskey, ord., gal.............

Ports—
1 40 6 00
2 00 6 00

Tarragona 
Oportos ..

Sherries—
1 50 4 00 
0 85 5 00Diez Hermanos 

Other Brands

Clareti
2 25 2 7b 
4 00 5 00Medoc .. 

St. Julien

PETROLEUM—

Acme Prime White, per gal. .. 
Acme Water White, per gal. ..
Astral, per gal......................................
Benzine, per gal.
Gasoline, per gal.

3 inch Pine (Face Measure) ..
3 inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure)
1 Inch Spruce (T. and Q.) .. •• •• 
1 Inch Pine (T. and G.) ••
2x3, 3x3, and 3x4 Spruce (B.M.) .. 
2x3, 3x3, and 3x4 Pine (B.M.) .. .. 
1^4 Spruce, Rooting (B.M.) .. ». ••
1% Spruce, Flooring (B.M.)...............
1% Spruce (T. and G.).......................
1»4 Pine (T. and G.)............................
1 Pine (L. and G.), (V.I.B.) •• • • 
Laths (per 1,000)....................................

GLASS—

First break, 50 feet .. 
Second Break, 100 feet , 
First Break, 1U0 feet .. 
Second Break, 100 feet
Third Break....................
Fourth Break................

PAINTS, &e.—

Lead, pure, 50 to 100 lbs. kegs .. ..
Do. No. 1...............................................
Do. No. 2...............................................
Do. No. 3..............................................

Pure Mixed, gal.................................. ....
While lead, dry........................................
Red lead....................................................
Venetian Red, English........................
Yellow Ochre, trench.........................
Whiting, ordinary...................................
Whiting. Guilders* ................................
Whiting, Paris Gilders*.......................
English Cement, cask.........................
Belgian Cement......................................
German Cement................................... ..
United States Cement........................
Fire Bricks, per 1,000 ........................
Fire Clay, 200 lb. pkgs.......................
Rosin 280 lbs., gross..............................

Glue—

0 15
0 16*
019
0 18*
0 19

MATCHES—

Telegraph, case .. .. 
Telephone, case .. ..
Tiger, case...............

Edward .. ..
Head
Eagle Parlor 200's .. ..
Silent, 200's.................

do., 500’s.....................
Little Comet................

Light

OILS—
0 55 0 57 
0 66 0 70 
U 00 0 55 
I 50 1 65

Cod Oil.......................................................
S. R. Pale Seal........................................
Straw Seal..................................................
Cod Liver Oil, Ntld................... .... ••
Cod Liver Oil, Norwegian................
Cod Liver Oil, Norway Procem .. ..
Castor Oil..................................................
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw..............................................
Linseed, boiled...................... .... ..............
Olive, pure................................................
Olive, extra, qt., per case................
Turpentine, nett................................... ..
Wood Alcohol, per gallon.................

7560
1 69 1 75 
0 09 0 11 
0 08 0 (9 
0 75 0 80 
l) 90 0 92 
0 92 0 94
2 00 2 25
3 86 4 00 
0 68 0 70 
0 80 1 00

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

8 c. .« c.LUMBER—

A South of England company manufac
turing bungalows and all 
portable buildings would like to ar- 

for their sale in Canada.

Brandies—

Richard, gal......................................   ••
Richard 20 years flute 12 qts. in case
Richard, Medecinal.............................. ••
Richard V.S.O.P., 12 qts.................
Richard, V.O., 12 qts. •• •• •• ••

kinds of

range

A Lancashire manut-acturer of belting 
(leather, cotton, balata. etc.) would 
like to be placed in communication 
with Canadian importers.

Scotch Whiskey-

Bullock Lade, O.L...................................
Kilmarnock.................................................
Usher’s O.V.G............................................
Dewars..................................... .... ...............
Mitchells Glenogle, 12 qts.................

do Special Reserve 12 qte. .. ••
do Extra Special, 12 qts.................
do Finest Old Scotch, 12 qts. ..A London firm of provision agents, who 

purchase outright, wish to get into 
direct touch with Canadian cheese whiskey—
and butter factories, and also with ^ Cruilkeen Uen 
some' first-class flour mills wishing to 
develop export trade who are not al- Bushmin's ?.*’ 

ready represented. BurkesAngostura Bitters, per Î doe. .. ••

160,000 12s. per

460,000 12s. per
120,000 6s.

100,000 17%

106,000 76
100,000 11s.
10,000 28 

179,996 11%
10,000 10 

100,000 10 

67,000 16 Î-S
160,000 6s 6d per
100,000

10,000 17s 6d pei
146,640 £ 110 
•6,861 20 

106,660 SO 
10,000 IS 
40,000 40s. per s
10,000 6 

110,060 40s per ah
100,000 «0 
44,000 SOs.
16,776 *

160,000 »

609,M0 £ 10 
IN,466 76 M
164,886 171
140,000 12s. per sh

«8,600 MU 
100,000 18%
«,488 

Ml,814

A Midlands firm manufacturing horti-
braes foundry (syringes,

Gin—
Canadian green, cases .. ..
London Dry .. .....................
Plymouth..................................
Ginger Ale, Belfast, dor. 
Soda Water, imports, doe. 
Apollinaria, 10 qte. .. ..

cultural
pumps, sprayers, etc.), invite corres
pondence from Canadian importers.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per- 

who is the sole head of a family, orson
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (S(L 

in extent, in the vicinity of his 
He may also do so by liy* 

certain

acres
homestead.
ing with father or mother, on 
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per 
form his residence duties in accordance
with th above while living with parents

farming land owned by himselfor on
must notify the Agent for the district
of such intention

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

Champagne»—

Piper Heidsieck 
Cardinal & Uie

From the branch for City Trade Inqu 
ies, 73 Basingliall St.. London. E.C.

.. 28 00 34 06 

.. 12 50 14 56

WHOLESALE PRICES CURRENT.
SYNOPSIS OF CANADIAN NORTH

WEST.
Wholesale.Name of Article.

HOMESTEAD REGULATIONS.

\

€
(

Canadian Inst

Nami

British Ameri 
Canada Life 
Confederation
Western Aero 
Guarantee Co

BRITISH AN 
Quotations on

Shares Divide
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Canada
quotations 

per ct.

British Columbia,
1917, 4% p.c................................................
1941, 3 p.c....................................................

Canada, 4 per cent loan, 1910....................................
8 per cent loan, 1988 .. „ .. .. 90* 91*
Inac. Sh...........................
2% p.c. loan, 1947.

Manitoba, 1910, 6 p.c.

Clo'g PriseName of Company.

86

British American Fire and Marine ..
Canada Life...................................................
Confederation Life............................... 78 7»
Western Assurance
Guarantee Co. of North America ...

Shares RAILWAY & OTHER STOCKS

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Mch. 80,1912

100 Atlantic A Nt. West 5 p.c. fus.
1st M. Bonds........................................

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds........................

Can. Central 6 p.c. M. Bda Int.
guar, by Govt.....................................

Canadian Pacific, $100.. ...............
Do. 5 p.c. bonds .... ..
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 6 p.c. bonds........................

Grand^runk. Georgian Bay, Ac.

Ill 11$
12* 12\Shares Dividend 184NAME 18Paid Closing Prices

860,000 

460,000 

820,000 6s.

100,000 17%

896,000 76

100,000 11s.

10,000 28 

179,998 18%

10,000 10 

800,000 10 

67,000 16 8-8

160,000 6e 6d per eh.

100,000

10,000 17e 6d per eà.

846,640 £ 110 

16,868 80 

106,660 SO 
80,000 1»

40,000 40s. per §h.

10,000 6 

110,060 40s per sh.

800,000 «0 

44,000 80s.

is,ne «
160,000 80 

609,880 £ 10 

IN,466 76 1-8

164,886 171
840,000 12s. per sh.

48,688 181-8

180,088 18%

«,688
Ml, 814

12s. per sh. 

12s. per sh.

23E*Alliance Aasur...............................................

Do. (New)................................................

Atlas Fire A Life.......................................

British Law Fire, Life.........................

Commercial Union...................................

Employers’ Liability .. ....................

Equity & Law..........................................

Gen. Accident, Fire A Life .. ..

General Life.................................................

Guardian.........................................................

Indemnity Mar................ '...........................

Law Union A Rock................................

Legal Insurance................ .. ..................

Legal A General Life...........................

Liverpool, London A Globe.................

London ...............................................................

London A Lancashire Fire. .. 

London and Lancashire Life ..

Marine.............................................................

Merchants* M. L.................................

North British A Mercantile ..

Northern...........................................................

Norwich Union Fire................................

Phoenix ...........................................................

Railway Passen.............................................

Royal Exe........................................................

Royal Insurance.........................................

Scot. Union A Nel. “A”..................

Sun Fire.........................................................

Sun Life.........................................................

Thames A Mer. Marine........................

Union Mar., Life.......................................

Yorkshire Fire A Life.........................

286*20 2 1-5 1U 111 103 105
1 103 i1 104*13* 18 i

101 10210 84s 51 6* no 112
10 1 4 4i
10 1 19. 20

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bd». 6 p.c. .. 
100 1st prêt, stock, 6 

2nd pref. stock..
3rd pref. stock..

100 5 p.c. perp. deb. stock..................
100 4 p.c. perp. deb. stock..................
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds........................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st Inc. bda 
T. G. & B., 4 p.c. bda., 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bda.
1st mortg................................................

100 St. Law. & Ott. 4 p.c. bonds ..

10 1 Hi 16*
100 6 27* 26* p.c...................

1006 1% H 2 100
6 7i 71
6 10 10*

s 91 n
18a 51 M

8 1 1 8-16 1 6-16
8 161 171

■I1 22* 231
26 18% 62 64

88 *% 28* 29* Municipal Loan».

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg., 6 p 
100 City of Ottawn, red, 1913, A* p-c. 
100 City of Quebec, 8 p.c., 1987 ..

redeem, 1988, 4 p.c.........................
100 City of Toronto, 4 p.c. 1918-Î8

8% p.c., 1929 .4...........................
S p.c. gen. con. deb., 1919-10
4 p.c. stg. bonds....................... .....

100 City of Winnipeg deb. 1914, 6 p.c. 
Deb. script., 1907, 6 p.c. .. ..

8 1 2 16-16 8 1-16
15 88 39 .c. ..
1% 3| 8* •881
6% 100 19240*
1 918| fS
s 30*
6

82|
8

100 Miscellaneous Companies.
100 Canada Company 
100 Canada NortlvW 
100 Hudson Bay

218

21 17
est Land Co.

110 111

Banks

Balk of England.........................................
London County and Westminster ... 
Bank of British North America ...
Beak of Montreal......................................
Canadian Bank of Commerce................

247 1*2
201 Î0I
731 74*8 % 6 5i in

16,000
2,600

10,000
25,000
13,372

3*—6 moe. 
4—6 moe. 

7*—6 moe. 
6—6 moa. 
2—8 moe.

.
l

i

;

Last AmountNo. Share 
par value. P*£d Per

Share.
Dividend 
per year.

Shares

1 40 6 00
2 00 6 06

1 50 4 06 
0 85 5 00

.. .. 2 25 2 7» 

.. .. 4 00 5 00

.. .. 28 00 84 0» 
.. .. 12 60 14 6»
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines'V ay 'll II il:til

v- ! FOR THE MERCHANTS TRADE,
e

Write us for Prices sad Terms. 
We can Interest Von.ll M

Fo!ey&Wj!liamsMfg.Co.V
»

FACTORY & GENERAL OFFICE: 
CHICAGO, ILLINOIS.

tsr all machines for can
ada SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

I

If

Address all Correspondence is 
Chicago. Illinois.

I

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Apl. lo, 1912. London
Mch 30

SECURITIES. 1

CURRENT.
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North American Life Assurance Co. The"SOLID AS THE CONTINENT. 

1911 Se-
iE

HEADL. GOLDMAN,
A.LA., F.C A., 

Managing Director.
kDU'ARD GURNEY, 

President. . . $2,295,178.9» 
.. 12,313,107.57
.. 1,300,784.00

988,313.49

Capital an 
Insurance 
Surplus Dc

| TOTAL CASH INCOME....................................
TOTAL ASSETS.................................................
XET SURPLUS to POLICYHOLDERS.. .. 

I PAYMENTS TO POLICYHOLDERS ....

W. B. TAYLOR.
B.A. LL.B., 

Secretary.
Mima L. GOLDMAN,

J. K. 08BOKNE,
Vice President*. All form

TORONTO.HOME OFFICE,

G
B

PERPETUAL CALENDAR
1912MHRCH19 12 Thel»

Wed ThuTueMonSUNSatFri

1Q12HPRIL1912
SUNFri SatWed ThuTueMon

St
765432i Oi

141312111098

2 1201918171615 The use

28272625 To T242322

313029
April, June, Sept., Nov., 30 Day».Jan., Mar., May, July. Aug., Oct., Dec., 31 Days.

I

Date...



10LDMAN,
A.I. A., F.C A., 
aging Director.

B. TAYLOR. 
B.A. LL.B., 

Secretary.

D/V TO.

1 2
Thu

912

SUN

7

14

2 1

28

v., 30 Day».
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INSURANCE.INSURANCE.

BRITISH AflERICA Ae!^BT1Âe—,eerASSURANCE
COMPANYThe Federal Life HEAD OFFICE TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike.. M.P.; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LLD.; Alex. 
Laird; Z. A. Lash, K.C., LLD.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

XV. B. MEIKLE, General Manager.

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets ..
Insurance in Force ..
Surplus Dec. 31. 1911

All forms of Life, Limiteu Payment Life and Endowment 
Contracts isailed.

C. L. SWEENEY,
Manager, Montreal District,

180 St. James Street. Montreal.

$ 5.316,868.65 
$23,887,141.41 
$ 329,973.65

CAPITAL
ASSETS..

$1,400,000.89 
$2,061,374.10

LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

UNION MUTUAL
Accepted, value of Canadian Securities, held by Federal 

Government for protection of policyholders, $1,206,576.
AH policies issued with Annual Dividends on payment of second 

year’* annual premium.
Exceptional opening» for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., MontreaLGet the
fMetropolitan Life Insurance

Company, of New York. (STOCK 
COMPANY)

$313.000,000
Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Assets .....................................................
Policies in Force on December 31st,

1910.................................................
In 1910 It issued in Canada insuran

ce for.....................................................
It has deposited with the Dominion 

Government exclusively for Can
adians more than........................

There are over 414,000 Canadians insured in the

:

11,288,054

$ 26,564,000
The Manufacturers Life Insurance Comnan*

Head Office, - TORONTO.
■$ 9,500,000

METROPOLITAN.

JL

THE CANADIAN
Subscription 
Order Form

Subscription 

Order FormJournal of Commerce
M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM
$

The use of this form will ensure a copy of the "JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

i
:

Please send me the “Journal of Commerce,” for one year, commencing 

................... ...................................for which I agree to pay $3.00 on'demand.

t

7.Ï

Name

14>

Address k- !

h.Date...
17 chum the eddim to which they dwÉ» the " Journal of CoiNOTE—fluheeeti ” le be mu ta often u they wish.

e-ww — - T..r - M, ,J - - r .1 . ■ U
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tiw
IÔ36The London & Lancashire Life & 

General Assurance Association, Ltd.
OFFERS LIBERAL CONTRACTS 

TO CAPABLE FIELD MEN
good opportunities for men to 

build up a permanent
CONNECTION.

We particularly desire Representa
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA :
164 ST. JAMES STREET, MONTREAL.

Alex. Biseett,

imp
THF

association

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

MLiverpool 
London 
Globe Æ

W
V N

guaranteed

Extended Term Insurance.
Cash Loans.

INSURANCE COMPANY
manager for 

canada. Cash Value
Paid-up Policy

Canada Branch : Head Office, Montreal.
Montreal Office :
226-230 St. James Street.Waterloo Mutual Fire Ins. Co.

Established In 1863.
HEAD OFFICE. WATERLOO, ONT.

Total Assets 31st Dec., ’910.................. 8705,9*26.07
Policies in force in Western Ontario over 30,372.00

GEO. DIEBEL,
Vice-President.

Vol. 74. Nc
J. G. BRUNEAU .. Prov. Manager.

Cashier
New Series

J. P. MACKAY

A. P. RAYMOND,
Gen. Agent, French Department.WM. SNIDER.

President.
T. L. Armstrong,Frank Haight, 

Manager. Inspector.
Advertise

FOR SALE.PROPERTY
T1

The place was anciently known as “Lotbiniere Point*.” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are 
sale on application to the owner.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 2û miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

Th,. current between the mainland and one of the islands 
I» caused by a fall of several feet from the Lake of 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; 
land nearly one fourth of an acre, 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. 
ing and shelter for yachts a fid small boats

now offered tor
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Editor Proprietor of the

‘Journal of Commerce,”

There are excellent boat-
Montreal.the property.on

ASSURANCE 
COMPANY. 

FIRE AND MARINE. Incorporated 1851
WESTERN“Proudfit”

BINDERS
Address,

$ 3,213 438.28Assets
Losses paid since organization over $55,000,000,00 CANADIAN

Toronto, Ont.Head Office.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President ; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH -------  BEARDMORE BUILDING

Are essentially bound books 
with interchangeable leaves.

Flat opening with narrow 
binding margins.

Save iy2 inches in the safe, 
and 3 inches on the desk.

Kasv to operate, guide 
bands made of especially tem 
pered steel, will not break, 
cannot crack or become rough.

Write for Sample on Busi
ness Stationery.

Ul
Manager.ROBERT BICKBRDIKE, ASSDR

LCommercial Union Assurance Co.,
OF LONDON, ENG. (Fire InsLimited.

.114,750,000 

. 63,596,000 

. 36,000,000 
111,000,000 

1,269,327

Capital Fully Subscribed....................
Life Funds and Special Trust Funds.
Total Annual Income, exceeds..........
Total Assets exceed..........................
Deposit with Dominion Government

Head Office Canadian Brnneh sfiAiiœm1!*’ Montreal.
Applications for Agencies solicited in unrepresented districts 

W. 8. JOPLING, 8upt. ol Agencies. LMcGRBOORUdjrAJaoJraneh.

Canada
T. L. MORI

North We
THOS. BBusiness Systems Limited

52 SPADINA AVE.. TORONTO
Agencies

,

i


