
FILE WORKS.
Established. 1863. Incorporated. 1894.

Highest Awards At Twelve 
International Expositions.

Spec’al Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and 
Savings Co , of Ontario

HEAD OFFICE, TORONTO.
Branch.*: Ayr, Chatham and Ofhawa.

The funds of the Reliance are loaned on am 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend», but not on 
Stocks of any description, except that of this Co.

.$ 780,000

.$2,000,000
CAPITAL FULLY PAID 
ASSETS.............................

DEBENTURES
5 Per Cent per annum interest allowed oa 

Debentures issued for five years. Interest coupoai 
paid half-yearly. There is no better security.

J. BLACKLOCK, GCNCRAL MANAaCK.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

J~V/-/ J- «/•/- 2.

McIntyre son & co. ELECTRIC jVIOTOR
Limited.

1-2 TO 4-5 Horse- Powtft

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

..IMPORTERS OF..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

Apply to13 VICTORIA SQ
MONTREAL. JOURNAL OF COMMERCE.

ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce, 
ket Reports in the Journal are unequal- 
i*d for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
It. Published EVERY FRIDAY, 
ecriptions to all parts of Canada, $3 a 
year.

Black Watch
The Mar- Black Plug

The ChewingTobacco 
of Quality.No Merchants or other

Sub-

Address,
CANADIAN JOURNAL OF COMMERCE,

Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union QualitiesDistinctive

Assurance OF

North Star,Crescent 
and Pçarl BattingSociety

OF LONDON.
Established A. D. . 1714.

One of the Oldest and Strongest 
of Fire Offices.

Pu ri ty
Brightness
Loftiness

Capital and Accumulated Funds Exceed 
$23,000,000 

CANADA BRANCH :
Cor. SL James and McGill Sts., MONTREAL. 
T. L. MORRISEY

No Dead Stock, oily threads nor 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the beat for the price.¥ %. Resident Manager.

Vol. 67. No 17 M. S. FOLEY,
Editor and Proprietor.MONTREAL, FEIDAY, OCTOBER 23, 1908.New Series.
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The Molsons BankThe Bank of British 
North AmericaThe Bank of Montreal. Incorporated by Act of Parliament, 1855. 

HEAD OFFICE MONTREAL.
Capital Paid-up 
Reserved Fund

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

Capital (all paid-up)
Rest.................................
Undivided Profits ...

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond. K.C.M.G., C.V.O., 
President.

Established 1836. Ineor. by Royal Charter in 1840.
$4.866 666.66 
2,336,000.00

$3.374,000 
3,374 OOOCapital Paid up 

" Rest.......................
HEAD OFFICE. 5 Gracechureh St., London, E.C. 

A. G.Wallis, Secretary. W. S. Goldby, Manager. 
COURT OF DIRECTORS .

$14,400,000.00
11,000,000.00

903,530.20 BOARD OF .DIRECTORS:
Wm Molson Macpherson .. . .President
S. H. Ewing ................... . .Vice-President
W. M. Ramsay J. P. Cleghorn,

H Markland Molson, Wm. C. McIntyre, 
Geo. 'E. Drummond.

F. Lubbock 
C.W.Tomkinson
G. D. Waterman 

Head office in Canada, St. James St., Montreal.
H. Sukeman, Gen. Mgr. J. Elmsly, Supt, of Br’ehes. 
H. B. Mackenzie, Supt. of Central Br. Winnipeg. 
J. Anderson. Insp. O. R. Rowley, Insp. ofBr. Returns 

A. U. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp. 
BRANCHES IN CANADA:

A. E. Ellis,^Manager iMontreal Branch. 
Alexander Man. London, Market Sq.
Ashcoft, B.C. " Hamilton ltd. sub
Battleford, Sask. Longueuil, P.Q.
Belmont. Man. Midland, Ont.
Bobcaygeon, Ont. Montreal, P.Q.
Brandon, Man. “ St.Catherine St..
Brantford, Out. North Battleford, Sits
Calgary, Alta. North Vancouver, B.
Campbéllford, Ont. Oak River, Man.
Cainsville, Ont. Ottawa, Ont.
Darlingford, Man. Quebec, P.Q.
Davidson. Sask. ’’ St. John s Gate Br.
Daw-sou, Yukon Dist. Ileston, Man.
Duck Lake. Sask. Rossland, B.C.
Duncans. B.C. Rosthern, Sask.
Estevan. Sask. St. John, N.B.
Fenelon Falls. Ont. St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C. Toronto—^
Halifax, N.S. King & Dufferm Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. West Toronto Branch 
Hamilton—Victoria A Trail, B.C.
Hedlev. B.C. Vancouver B.C.
Kaslo, B.C. Victoria, B.C.
Kingston, Ont. ^ eston. Opt.
Levis, P.Q. Winnipeg, Man.
London, Out. lYorkton, Sask.

R. H. Glyn 
E. A. Hoare

J. H. Brodie J S Oa ter 
J. H.M.Campbell II.J.B.Kendal 1

JAMES ELLIOT, General Manager.
A D. Dumford. Chief Inspector and Supt. o£ 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES':

E. S. Clouston, Esq., Vice-President.
A T. Paterson. Esq., E. B. Greenshields, Esq., 
Sir Wm. C. Macdonald, R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir T. G. Shaughnessy, K.C.V.O.,
C. R. Hosmer.

ONTARIO------ Cont,
St. Mary’s.
St. Thomas.

East End Branch.

ALBERTA.
. Calgary.

Edmonton.

BRITISH COLUMBIA Toronto.
Ti , , Queen St. M est Bt
Revel stoke. Toronto Junction.
Vancouver. Trenton.

Wales.
Waterloo. 
Williamsburg. 
Woodstock.
Zurich.

David Morriee.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin
tendent of Branches.

Meredith, Assistant General Manager 
and Manager at Montreal.

C Sweeny, Sunt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.u.

E. P. Winslow, Inspector Ontario Branches. 
D R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

H. V.

MANITOBA.
Winnipeg.

ONTARIO. 
Alvinston. 
Ambers tbiirg. 
Aylmer. 
Brockville. 
Chesterville. 
Clinton. 
Drumbo.
I )utton.
Exeter.
Frankford.
Hamilton.

“ Market Br. 
HensaLl.
High gate.
Iroquois.
Kingsville.
London.
Lucknow.
Moaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound. 
Port Arthur. 
Ridgetown. 
Simcoe.
Smith’s Falls.

QUEBEC.
Arthabaska.
Chicoutimi.
1 n-ummondvitle. 
Fraserville & Riv. de 

Loun Station. 
Knowlton.
Lachine Locks. 
Montreal.

“ St. James St.
“ Market and

llarhor Branch. 
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bran 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Flavie Station. 
St. Ours.
Ste. Therese de 

Blainville, Que. 
Victoriaville.
"Waterloo.

BRANCHES IN CANADA:
Almonte °<&. "outb.NB.

Aurora, but. Buckingham, Q. Charlottetown, 
Rpllpville. Ont. Cookshire, Que. P-h-.l. 
Bowmanvllle, O Danville, Que. Altona, Man. 
Bianlford. Ont. Fraserville, Qu Brandon, Man. 
Brockville Ont. Grand Mere, Q. Calgary, Alta. 
Chatham, Ont. Levis Que. Cardeto,J.AU. 
Collingwood, O'. Megantlc, Edmonton, Alta
Cornwall Ont. Montreal. Que. Gretna, Man. 
Deseronto. Ont. " Hochelaga, Indian Head,
?llniMto :: ieePllnSetaU ^ Lethbridge, Al. 
Ft Willlfam ’ O Point St. Magrath, Alta.
Mich. Ont Charles Medicine Hat,
» It Annexe1 Oakville Man.

Hamilton, Ont. „ Bellevue,
Ki°ng City Ont. " West End. Raymond, Alta.
WtToT Rosenfeld Man.

rLinapaJnnt “St Rook’s Saskatoon. Sask 
Mmhrook, Ont. " Upper T’wn. Winnipeg Man. 
Mount Forest, 0 Sawyerville. Q. Fort Rouge. 
Newmarket. O. St. Hyacinthe. “ Logan ave. 
Ottawa Ont. Andover, N.B. Armstrong, B.C
'■Bank St. Bathurst, N.B. Chilliwack B.C

Hull. Que. Chatham. N.B. Enderby, B.C.
Paris Ont. Edmunston.N.B Greenwood, B.C
Perth’ Ont. Fredericton,N.I Hosmer, B.C.
Peterboro, Ont. Grand Falls,N.,I Kelowna, B.C. 
Picton, Ont. Hartland. N.B. Nelson, B.C. 
Port Arthur, O. Marysville. N.B New Denver,B.( 
Port Hope, Ont. Moncton. N.B. New Weetmin- 
Sarnla. Ont. Shediac, N.B. ster, B.C.
Stirling. Ont. St. John, N.B. Nicola, B.C. 
Stratford, Ont. Woodstock, N.B Rossland, B.C. 
St. Mary's, Ont. Amherst, N.S. Summerland, 
Sudbury. Ont. Bridgewater, B.C.
Toronto. Ont. N.S. Vancouver. B.O

Carlton St. Canso. N.S. “ Westminster 
“ Dundas St. Glace Bay, N.S. ave.

Halifax, N.S. Veroon, B.C.
“ North End. Victoria, B.C. 

Lunenburg, N.S 
Mahone Bay,
Port Hood,N.S.

NEW YORK (52 Wall St.) H. M. J. McMiehael and 
W. T. Oliver. Agents. , .SAN FRANCISCO (120 Sansome: St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO - Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and

^Issue Circular0Notes for Travellers available in all 
parts of the world.

Agents in Canada for Colonial Bank.

Alta.

BANK OF HAMU TON AGENTS IN GREAT BRITAIN & COLONIES
London, Liverpool—Parr's Bank, Ltd., Ire

land— Munster and Leinster Bank. Ltd. Aus
tralia and New Zealand—The Union Bank ot 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters Issued, 
available in all parts of the world.

HAMILTONHEAD OFFICE 
PAID-UP CAPITAL. 
RESERVE ..................

>2,500.0oo 
. 2,500,Ooo

DIRECTORS:
HON. WM. GIBSON..............................President
J TURNBULL............Vice-President and Gen. Mgs

Cyrus A. Birge, Geo. Rutherford.
Col. Hon. J. S. Hendrie.C.V.O. C.C.Dalton,Toronto. 

H. M. Watson, Asst. Gen. Mgr. and Supt. of Br. 
BRANCHES.

Hamilton—
Deering Br.
East End Br.
North End Br. Port Rowan,
West End Br.

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,

Mitchell,
Moorefleld,
Neustadt,
New Hamburg,
NLgïra Ftiiï S. Wingham, 
Orangeville, Wroxeter. 

ALBERTA, & SASKATCHEWAN. 
Xbernethy. Sask. Hamiota, Man. 
battleford, Saak. Kenton, Man. J01®™’ 
Bradwardme, Ma Killarney. Man. St. Albert, Alta. 
Brandon. Man. La Riviere, Man Saskatoon, S^k. 
Brownlee Sask. Manitou, Man. anew flake. Man. 
Carherry, ’ Man. Mather, Man. Stonewall, Man. 
Carievaie. Sask Melfort, Saak Swan Lake, Van. 
Carman Man. Miami, Man. Tuxford, Sask,SronsJk Minnado», Man. Winkler, Man.
Edmonton, Alta. Moose Jaw, Saak W nnlpeg Man. 
Elm Creek, Man. Morden, Man. Winnipeg- 

Mortlach. Sask. Princess St.

ONTARIO.
Ancaater,
Atwood,
Beamaville,
Berlin,
Blyth,
Brantford,
Do. East End
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnrille,
Fordwich,
Georgetown,
Gorrie,

1 irimsby,
Hagersville,
MANITOBA,

Owen Sound, 
Palmerston, 
Port Elgin, The BANK OF TORONTO

INCORPORATED 186t.
HEAD OFFICE: TORONTO, CANADA.

$4,000,000 
4,500,00®

Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto,
Toronto— 
Col.ge&Ossington 
Queen & Spadina, 
Yonge & Gould. 
West Toronto

PAID-UP CAPITAL.
RESERVE FUND“ Queen St.

“ Richmond St 
“ Yonge St.

Trenton, Ont.
Tweed, Ont.
Wallaceburg, O. Sydney, N -S.

DIRECTORS:
WM. H. BEATTY..................... President.
W. G. GOODERHAM .... Vlce-Prealdeet. 

Robert Reford John Macdonald.
Hon. C. S. Hyman, Albert B. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson

DUNCAN COULSON .. General Manager. 
Joeeph Henderson . ‘..Assistant General Manager. 

BRANCHES:
Keene

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York-R. Y. Hebden. W. A. Bog, J. T. 

Molineux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

Wyoming
Wallaceburg,
Waterloo,
Welland.

QUEBKP.
Montreal

ONTARIO.
Toronto, 8 Offices London,
Al land ale,
Aurora,
Barrie,
Berlin,
Bradford 
Brantford.
Brockville,
Burford 
Cardinal,
Cobourg,
Colborne,
Cold water,
Collhigwood,
Copper Cliff,
Oreemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings 
Havelock

Pilot Mound, Man
London East, 
London North, 
Mi 11 brook,
Newmarket, 
Oakville,

springe,
< fmemee.
Parry Sound, 
Peterboro,
Petrel!»,
Port Hope, 
Preston.
St. Catharines,
Sarnia,
Shelburne,
Stayner,
Sudbury,
Thombury,

4 Offices 
Maisonneuve, * 
Gaspe.
St. Lambert

MANITOBA
Cartwright,
rXe°*d’

jssÆr
SASKATC'WAN
wnrr,nburK.Wolwl,,
Torkton.

Ull

vrancia. Saak- 
Gladstone, Man. Nanten, Alta.

BRITISH COLUMBIA.
Femie. Kamloops, Salmon Arm, Vancouver, k 

Cedar Cove Br.
Correspondents in Great Britain:—The National 

Provincial Bank of England, Ltd.
Correspondent» In United States:—New Tork. 

Hanover National Bank: Fourth National Bank 
—Boston International Trust Co.—Buffalo. Marine 
National BankChicago, Continental Mational 
Bank: First National Bank.—Detroit, Old Detroit 
National Bank. Minneapolis.—Security National 
Bank. Philadelphia Merchants National Bank. 
8t. Louis—Third National Bank. San Francisco— 
Crocker National Bank Kansas City — National 
Bank of Commerce. Pittsburg—Mellon National 
Bank.

BANKERS IN THE UNITED STATES:
BANKERS:

i.nntion. Eng.—The London 
Bank l.td

New York—National Bank of Commerce Chicago-First National B,nk. omœeree-

New York—The National City Bank; The 
Bank of New York, N.B.A.: National Bank of 
Commerce, in N.Y. ; National Park Bank; 
Boston—The Merchants’ National Bank; Buf
falo—The Marine Natl. Bank, Buffalo. San 

National Bank; The

Oitv and Midlaal

Francisco—The First 
Anglo-Californian Bank, Ltd.
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The BANK OF OTTAWAUnion BankofCanada
Established 1865.

HEAD OFFICE, ••

Capital Paid-up ..
Rest..........................

THE CANADIAN BANK 
OF COMMERCE.

$10,000,000
5,000,000

HEAD OFFICE: TORONTO.

$5,000,000
3,000,000

Capital Authorized 
Capital Paid-up ..
Rest and Undivided Profita .. 3,327,832.. QUEBEC.Paid-up Capital, 

Rest, - - - - $3,180,000
1,700,000

BOARD OF DIRECTORS.
GEORGE HAY, President,

DAVID MACLAHEN, Vice-President, 
H. N. Bate,

H. K. Egan,
Denis Murphy,

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President. 

WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq.,
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G. H. Balfour .t

BOARD OF DIRECTORS:
Hon. George Bryson, 

J. B. Eraser, 
George H. Perley, M.P. 

E. C. Whitney.
George Bum, General Manager.

D. M. Finnic, Asst. Gen. Manager. 
Inspectors: C. G. Pennock; W. Duthie. 

SIXTY - SIX OFFICES IN THE 
DOMINION OF CANADA.

B. E. Walker, Esq., President.
Robt. Kilgour, Esq., Vice-President.

Hon. Lyman At. Jones,
rrederic Nicholls, Esq.

E. L. Drewry, Esq.,
F. E. Kenasion, Esq., 
AL B. Davis, Esq.,
Leo. U. Vhomson, Esq.

Hon. Geo. A. Cox.
Matthew Leggat, Esq.
James Crathem, Esq. H. D. Warren, Esq. 
John Hoskin, K.C., LL.D Hon. W. C. Edwards. 
J. W. Flavelle, Esq.
A. Kingman, Esq.

General Manager.
Z. A. Lash, Esq., K.C.
E. R. Wood, Esq.

ALEXANDER LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches.

Branches in every Province ef Canada 
■ nd in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, ENG., OFFICE: 2 Lombard St., E.C.

S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents. 
This Bank transacts every description of Bank

ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills on any 
place where there is a bank or banker.

Advisory Committee, Toronto Branch.
Thomas Kinnear, Esq.Geo. H. Hees, Esq.

BRANCHES AND AGENCIES.
QUEBEC—Dalhousie Station, Montreal. Quebec, 

Quebec Branch, St. Louis Street. St. Polyearpe.
ONTARIO —Alexandria, Barrie, Carleton Place, 

Cookstown,Cr>sler,Englehart,Erin, Fenwick, Fort 
William, Haileybury, Hasting.-, Hillsburg, Jasper, 
Kemptville, Kinburn, Kingsville, Leamington, 
Manotick, Melbourne, Meiriokvihe, Metcalie, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, usgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, Stiitsville, Sydenham, Thornton, 
Toronto, Warkworth, Wheatley, Wiarton, Win
chester.

Correspondents in every banking town 
in Canada, and throughout the world.

This Bank gives prompt attention te 
all banking business entrusted to it.

Traders Bankof Canada.
CAPITAL AUTHORIZED .... $5,000.00»
CAPITAL PAID-UP................ $4.350,000

$2,000,00»

Boissevain,MANITOBA — Baldur, Birtle,
Brandon, Carberry, Carman, Crystal City, 
cypress River, Dauphin, Deloraiue, Glenburu, 
Hamiota, Hartney, Holland, Killar- 
ney, Manitou, Mehta, Minnedosa, Minto, 
Morden, Neepawa, Ninga, Rapid City, Rob- 
iin. Russell, Shoal Lake, Souris, Strathclair, 
Virden, Waskada, Wawanesa, Wellwood^ Win
nipeg, Winnipeg N. End Br.; Winnipeg, Sar
gent Ave. Br. ; Winnipeg, Logan Ave. Br, 

SASKATC’ WAN.—Areola,Asquith, Carlyle, Craik, 
Cupar, Esterhazy, Fillmore, Humboldt, Indian 
Hd., Lanigau, Lemberg, Lumsden, Maple Creek 
Milestone, Mouse Jaw, Moosomiu, Oxbow, Pente, 
Perdue. Qu'AppeUe, Regina, Roeanville, Sask
atoon, Saskatoon W est End Branch, ccott, Sin- 
taluta, Strassburg, swift current, Wapeila, Wey- 
burn, Wilkie, Wolseiey.lYorkton.

ALBERTA.—Aiidrie, Blairmore, Bowden, Calgary,uardston,Carstairs,Clareshulm,Cochrane, Cowley,
Saskatchewan, 

Lacombe,

REST .
BOARD OF DIRECTORS:

President.
Hon. J. R. Stratton__ Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.C., 
Toronto; H. S. Strathy, Esq., Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATHY 
N. T. HILLARY....
J. A. M. ALLEY...
P. SHERRIS ........
J. L. WILLIS..........

Arthur, Hepworth,
Aylmer, Ingensoll,
Ayton, Kenora,
Beeton. Kincardine,
Blind River, Lakefield,
Bridgeburg, Leamington,
Brownsville, Lion’s Head,
Burlington, Massey,
Calgary, Alta., Mount Forest,
Cargill, Newcastle,
Clifford, North Bay,
Collingwood, Norwich,
Drayton, Orillia,
Durham, Ottawa.
Dutton, Otterville,
East Toronto, Owen Sound,
Edmonton, Alta Paisley, Ont.

Port Hope,
Presoo-tt,
Regina, Sask.
Ridgetown,

Fort William, Ripley.
Glencoe.
Grand Valley, Rodnev.
Guelph,
Hamilton,
Hamilton, East, '-'ault Ste. Marie 
Harriston,

C. D. Warren, Esq

The Metropolitan Bank.
__ General Manager
Asst. Gen. Manager
............. ...... Secretary
.................... Inspector
..Director’s Auditor

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and 

UNDIVIDED PROFITS 1,241.532
iSchomberg, 
Springfield, 
Stettler, Alta., 
S'toney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls 
Sudbury, 
Tavistock, 
Thamesford, 
Tilsonburg, 

Toronto.— 
Avenue Road 
King & Spadina 
Qveen and 

Broadview 
Yonge & Bloor 
Tottenham, 
Tweed 
Waterdown, 
Webbvvood,
W. Selkirk, Mat 

Roekwood, Windsor,
Winnipeg,.

St. Catharines, Winona,
St. Mary’s. Woodstock,

HEAD OFFICE, TORONTO. Didsbury Edmonton, Fort 
Frank, High River, Inmsfail,
Letiibridge, MacLeod, Medicine Hat, Okotoks. 
Fincher Creek.

BOARD OF DIRECTORS.
BRITISH COLUMBIA.—Vancouver.S. J. Moore, Eaq., President.

D. E. Thomson, Esq., K.C., Vice-Pres. 
His Honor, Sir W. Mortimer Clark, 1C.B. 

Thomas Bradshaw, Esq.
John Firstbrook, Esq.

James Kyrie, Esq.
W. D. Ross, General Manager.

Agent, ami Correspondents at »11 important 
Centres in Great Britain and the 

United States.

THE STANDARD BANK OF CANADA. 
DIVIDEND No. 72. Elmira,

Elora,
Etmbro,
Fergus,NOTICE is hereby given that a divi

dend of THREE PER CENT for the cur
rent quarter ending 31st October, being at 
the rate of twelve per cent per

the paid-up capital stock of this

A General Banking Business Transacted.

annum
UNITED EMPIRE BAJMK upon

Bank, has been declared, and that the 
will be payable at the Head Office

Sarnia,
of Canada.

Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George R. Reid, General Manager.

same
of the Bank and its branches on and after 
MONDAY, THE SECOND DAY OF NO

THE DOMINION BANKToronto.Head Office,
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up,
Reserve Fund and Undivided 

Profits, ....
Deposits by the Public, - 
Total Assets,

$3,800,000VEMBER, Next.
The Transfer Books will be closed from 

the 21st to the 31st October, both days
5,000,000

34,000,000
48,000,000inclusive.

By order of the Board,
GEO. P. SCHOLFIELD,

General Manager. 
Toronto, 22nd September, 1908.

DIRECTORS:
PresidentE. B. 08LER, M.P 

WILMOT D. MATTHEWS .. Vice-Pree.
R. J. CHRISTIE, 

JAS. CARRUTHERS, 
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON,
C. A. BOGERT .. .. General Manager 

E. A. BEGG, Chief Inspector.
Branches and Agendea throughout Canada and 

the United States.
Collections made and Reaaittsd ter prsmrtiy. 
Drafts bought and sold.
Commercial and Travellers’ Letters of OredW 

issued, svsileMe ia sll parte of the World.
GENERAL BANKING BUSINESS TEANSACTED. 
MONTREAL BRANCH:—16* St. Jam*

T. H. Horsey, Manager.

The Farmers Bank of Canada.
A. VV. AUSTIN,
W. R. BROCK,

Member of The Canadian Bankers’ Association 
and The Toronto Clearing House.

AUTHORIZED CAPITAL
HEAD OFFICE, TORONTO, ONT.

" Branches and Agencies throughout the Farming 
Districts of Ontario.

SI,000,000

J. C. EATON.
The Dominion Savings 
and Investment Soeiety,

MASONIC TEMPLE BLDG , London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

F. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

W. R. TRAVERS, General Manager.

Advertise in

THE JOURNAL OF 

COMMERCE.
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THE CHARTERED BANKS.i'UK CHARTERED BANKS.THE CHARTERED BANKS.

BANQUE d’HOCHBJUAGA
1 874-1 SO© .

CAPITAL AUTHORIZED . ..$4,000,000
CAPITAL PAID-UP....................$2,500,000

$2,000,000

THE QUEBEC BANKRoyal Bank of Canada
INCORPORATED 1869.

CAPITAL PAID-UP.
RESERVE..................
Head Office, ■

QUEBECHEAD OFFICE...........................................
Founded 1818. Incorporated 18».

CAPITAL AUTHORIZED.
CAPITAL PAID UP..........
REST..................................

............$3,900,000
............$4,390,000
- Montreal

..........$3,000.000

.......... 2,500,000

.......... 1,250,000DESERVE FUND.
DIRECTORS: DIRECTORS:Board of Directors:

5. E. Kenny, Esq., Prea H. S. Holt, Esq., V.-Pres 
1. Ritchie, Esq. F. W. Thompson, Esq.
Wiley Smith, Esq., E. L. Pease, Esq.,
Sea. D. Hackee a. Esq., G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,
James Redmond, Esq., W. H. Thorne, Esq.,

..........President
. .Vice-President 
W. A. Marsh

JOHN T. ROSS. . .
VESEY BOSWELL 

Gaspard LeMoine 
Thos: McDougall G. G. Stuart, K.C. F. W. Ross. 

THOMAS MCDOUGALL

PresidentF. X. St. Charles, Esq.
Robt. Bickerdike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq. ; E. H. 
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.

Gen. Manager j
BRANCHES:

Montmagny, Que. 
Pembroke, Ont. 

Do. Upper Town, Sbawinlgan Falls, 
Do. St. Roch.

Inverness, Que.
Montreal, Place 
d’Armes,

Do. St.Catherine B 
Do. 8t. Henry,
Ottawa, Ont.
St.-Romuald,
Black Lake. Que.
Cache Bay, Ont., sub ag.

Farnham, Que.
Quebec, SL Peter St.E. L. PEASE, OEN. MANAGER 

W. B. Torrance...........Supt. of Branche#.
C. E. Neill & F. J. Sherman,Asst. Gen. Managers 

BRANCHES :

S tan fold, Que. sub ag. 
Sturgeon Falls, Ont. 
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivera, Que. 
Toronto, Ont. 
Victorlaville, Que. 
Ville Marie. Que.

C. A. Giroux, Manager. 
O. E. Dorais, Inspector.

Nelson, B.C.
Newcastle, N. B.
New Westminster, B.O. 
Niagara Falls. Ont. 
Niagara Falls Centre, O. 
Ottawa, Ont.
Ottawa, Bank St. 
Ottawa, Market 3r. 
Pembroke, Ont 
Peterborough. Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Ilawkeshurv, A .S. 
Port Moody, B.C. 
Regina, Sask.
Rexton, N. B.
Rossland, B.C.
St John, N.B.

Do. North End.
St. John’s, Nfld.
St. Paul (Montreal), Q. 
Sackville, N.B. 
Shubenacadie, N.S. 
South River, Ont. 
duimiiurnide, P.E.I., 
Sydney, C.B.
Toronto, Ont.
Truro, N.S.
Vancouver. B.C., 
Vancouver, Bridge St.

*• Cordova St.
“ East End.
“ Granville St.
“ Mount Pleasant 

Vernon, B,C.
Victoria. B.C.
Welland, Ont. 
Westmount, P.Q. 
Westmount 

Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man. 
Woodstock, N.B.

F. G. Leduc, Asst. Manager. 
HEAD OFFICE:

Abbotsford, B.C.
Alberni, B.C.
A.mùerst, r 
▲ntigonish,
Arthur, Ont.
Bathurst, N.B., 
Bowmanville, Ont. 
Bridgewater, N.S.,
Burk’s Falls, Ont. 
Calgary, Alta. 
Charlottetown, P.E.I., 
Chilliwack, B.C., 
Chippawa, Ont.
Clinton, Ont.
Cornwall, Ont 
Cumberland, B.C. 
Dalhousie, N.B. 
Dorchester, N-B. 
Edmonton, Alta. 
Edmundston, N. B. 
Fredericton, N.B.
Grand Falls, N.B.
Grand Forks, B.O. 
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End 
Hanover, Ont.
Ingersoll, Ont.
Kelowna, B.C.
Ladner, B.C. 
lender, Man.
Lipton, fcask. 
Londonderry, N.S. 
Louisburg, C.B. 
Lunenburg, N.S. 
Maitland, N.S.
Moncton, N.B.,
Montreal, St^ù’ath. St. W
Montreal, West End. 
Montreal Annex.
Moose Jaw, Saak. 
Nanaimo, B.C.

MONTREAL.N.S.
N.S., CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ; 
St. Catherine Street, East; St. Cather
ine Street, Centre; Notre Dame Street, 
West; Hochelaga ; Maisonneuve ; Point 
St. Charles; St. Henry; Town of St. 
Louis; Viauviile; Verdun.

BRANCHES:
St. Boniface, Man.
St. Hyacinthe.
St. Jacques l’Achigan, Q. 
St. Jerome, P. Q.
St. Pierre, Man.
Three Rivers. P.Q., 
Valleyfield, P.Q., 
Vankleek Hill, Ont.. 
Winnipeg, Man.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

AGENTS:
S vI-’r-Ne^Y^^e'-Nationn,

Boston—National Bank of the Republic. 
New York, U.S.A.-Agent* Bank of British 

North America; Hanover National Bank. 
Parts. France—Credit Lyonnais.

Berthierville, P.Q 
Edmonton, Alta. 
Jonette. P.Q., 
Laprairie,P.Q. 
Louiseville, P.Q., 
Quebec,
Quebec, St. Roch 
Sorel, P.Q. 
Sherbrooke, P.Q.,

IMPERIAL BANK OF CANADA.

DIVIDEND No. 73.

Notice is hereby given that a Dividend 
at the rate of ELEVEN PER CENT (11 
p.c.) per Annum, upon the Paid-up Capi
tal Stock of this Institution, has been 
declared for the Three Months ending 31st 
October, 1908, and that the same will be 
payable at the Head Office and Branches 
on and after MONDAY, the 2nd DAY of 
NOVEMBER NEXT.

La Banque Nationale
INCORPORATED IN 1860.

Capital Paid-up 
Reserve Fund .

The TRANSFER BOOKS will be closed 
from the 17th to the 31st OCTOBER, 
both days inclusive.

TOWNSHIPS 
......BANK......EASTERN By order of the Board.$1,800,000

900,000- - $3,000,000Capitol,
Reserve, - - » 2,000,000

D. R. WILKIE,
General Manager.We pay Interest Four Times a Year at 

I our 43 Branches.

DEPOSITS FROM $1.00 are accepted.

Interest ALLOWED from the DAY OF 
THE DEPOSIT.

We have correspondents throughout the 
world ; our Travellers’ Cheques are. Pay
able at Par by them.

Transfers, Collections, Payments, Com
mercial credits and investments are 

"(ted through Europe,
States and Canada at the lowest rates.

By the opening of a branch in Paris 
(Rue Bourdeau. 7 Square de 1’Opera) we 
can offer exceptional advantages to the 
travellers in Europe.

head office -.SHERBROOKE, Qut.
With over SIXTY BRANCH OFFICES in 

the PROVINCE OF QUEBEC.
We offer facilities possessed by NO OTHER 

BANE IN CANADA for COLLECTIONS and 
BANKING BUSINESS OEN ERALLY in that 
important territory.

Savings Bank Department at all Offices.
Branches in MANITOBA, ALBERTA and 

BRITISH COLUMBIA.
Correspondents all over the world.

Toronto, Ont , 23rd September, 1908.

The Provincial Bank of Canada
Head Office ; 7 and 9 Place d’Armes, Montreal, Can, 

82 Branches in the Province of Quebec.
$2,000,000.00 

1,000,000.00 
246,000.00

CAPITAL AUTHORIZED 
CAPITAL PAID-UP........
RESERVkBOFARDDOF"DIRECTORS.

" M?
Vice President; Mr. S. Carsley, of TheS. Carsley Co. 

Great Departmental Store.

s;:sale Dry-Goods. Montreal.
Mr. Tancredc Bienvenu, General Manager.

The Western Bank of Canada.
head OFFICE, OSH AW A, ONT.

United

$1,000,000
555,000
555,000
350,000

Capital Authorized 
Capital subscribed.
Capital Paid-up.......
Rest Account..........

BOARD OF DIRECTORS: 
John Cowan, Esq. President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Bebtrt McIntosh, M.D., J. A. Gibson, Esq. 

Thomas Patterson, Esq.
T. H. McMillan - - Cashier.

Branches-Bright, Brooklin, Blackstock, Caledonia, 
Dublin, Elmvale,Hickson,Innerkip,Little Br.tain, 
Midland, New Hamburg, Peflferlaw, Penetan- 
guishne, Paisley,Pickering, Plattsvslle, Port Perry, 
Shakespeare, St. Clements, Sunderland,Tavistock, 
Tilsonburg, Tiverton,Victoria Harbour, Wellesley, 
Mhitby.
Drafts on New York and Sterling Exchange 

Sought and sold. DeP°nts received and interest 
Collections «elicited and promptly

Advertise 
in the • .

ST. STEPHEN’S BANK.
St. Stephen, N.B.Incorporated 1836.

CAPITAL................
RESERVE.............
Frank Todd, President. John D.Chtpman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glyn. Mills, 

Cnrrie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal.

$200,000
52,500 “Journal of 

Commerce ”
It reaches every 
Class of Trade

allowed.

Correspondents at New York and In Canadi 
Merchants Bank of Cans'**. London. England— 
«oral Bank of Scotland -
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Original Charter 1854 THE CHARTERED BANKS.THE

HOME BarK OF CANADA.
THE STERLING BANK OF CANADAHEAD

OFFICE
8 KING ST. 
WESTTORONTO

Offers to the Public every Facility which their Business 
and Responsibility Warrant.Branch Offices in Toronto.

78 CHURCH STREET, 
cor. QUEEN ST., WEST and BATHURST ST. 
cor. BLOOR ST., WEST and BATHURST ST. 
cor. QUEEN ST., EAST and ONTARIO ST.

Board of Director®:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George. Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

West Toronto City, or Toronto Junction 
20 Dundas Street West.

Branch Offices in Ontario.
Alliston, Belle River, Cannington, Everett» 
Ilderton, Lawrence Stn., London, Melbourne» 
Sandwich, St. Thomas, Tecumseh, Thorndale» 
Walkerville 

Winnipeg, Man.
JAMES MASON, General Manager.

Fernie, B.C.

—THE—

Standard Loan Co.Freük. J. Benson £ Co, Edward E. Hale 
& Company

We offer for sale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have ior security the entire assets of the 
Company,

Capital & Surplus Assets. .$1^340,000^0 
2,500,000.00

— BANKERS —

11 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Brokers and PromotersTotal Assets,

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. Room 64 ROSSIN HOUSEDirectors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G. TORONTO, Canada.J. A. Kammerer. David Ratz. R. H. Greene. 
Hugh S. Brennan.

A. J. Williams.Drafts and Letters of Credit 
Issued.

J. M. Roberts.

Telephone Main 4584.
HEAD OFFICE.

Cor. Adelaide ^Victoria Sts.Toronto

Governmental and Municipal 
LOANS Placed and Issued.
Cablegrams: “FREBENCATE, LONDON.” Locks & Builders’ Hardware

u7~;

iVwANCE MB^NSURMEipfEW

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.ala

. ODEVOTED TO t' Write us for Catalogue, 
prices and terms.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

..

The Gurney, Tilden Go. Ltd.ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION. H am i Iton, Canada.
Canadian Subscribers............ $3 a year
British Subscribers 
American 
Single Copies
Extra “ (5 to 50) .. .. 20c

“ (50 to 100) .. 15c
“ (100 and over). 10c “

£1 Stg.
.$3.52 a year 
. 25c each Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

AH machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for it.
Send for description,

Editorial and Bus'ness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor. H. B. JHRDINE 5 CO..
HESPELER, ONT.We do not undertake to return 

■Bused manuscripts.
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LEGAL DIRECTORY.

TWIST DRILLS“STANDARD” L. Clarke Raymouil 
WINDSOR .. Paterson, Murphy & Sale 
WINGHAM.. ..
VVALKERTON ..
VVALKERTON ..

WELLAND1f

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson A Holmes
.. A. Collins 

Otto F. Kiel»

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM .................. F. A. tiaudry
MONTREAL. . T.P. Butler, K.C., D.CJL.

180 St. James St., Tel. Main 2426. 
STANSTEAD . . .. Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroux

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens 
INQERSOLL
KEMPT VILLE...................T. K. Alla»
LEAMINGTON............. W. T. Easton

McLaughlin & Peel
...........Wm. Steers

L1STOWEL...................H. B. Morphy
.. .. W. H. Bar tram
................. J. Maxwell
. .. Dent & Thompson

MOUNT FOREST............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.............

- à EN SOUND ..

Townshend * Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O. 
KENTVILLE
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..

AMHERSTNEW YORK STATE.
NEW YORK CITY .. . David T. Davie

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber.

Thos. Wells

Roscoe & Dunlop
LINDSAY
LINDSAY S. Macdonnell

MONTREAL. Burchell & McIntyre 
.. E. H. Armstrong 

YARMOUTH .. .. Sandford H. Pelto»
YARMOUTHLONDON .. . 

L’ORIGINAL.. 
MITCHELL ..

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Serin-Lajoie, K.C. '

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d'Armes, Montreal, Can. 

Cable Address, “Laloi.” Bell Tel. Main4800, 4801

NEW BRUNSWICK.

CAMPBELLTON........... F. H. McLatchy
White & AllisoiSUSSEX

.. .. J. F. Grierson 
..A. D. Creasor

PRINCE EDWARD ISLAND.
R. B. HUTCHESON,

Notary Public
MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 2(M ST. JAMES STREET, 

MONTREAL. Tel. Main 2499.

CHARLOTTETOWN, McLeod A BentleyPETERBOROUGH .... Roger & Bennet
PORT ELGIN..................J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..

MANITOBA.
.. .. H. A. Ward 

PRESCOTT.............F. J. French, K.C. W. A. Donald 
. James Heap

PILOT MOUND 
SELKIRK .. .SARNIA............

SMITH’S FALLS,
A. WeirONTARIO.

ARNPRIOR............. Thompson A Hunt
BELLEVILLE ..
BLENHEIM 
BOWMAN VILLE.. R. Russell Loscombe

La veil, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, MJ>.

BRITISH COLUMBIA.Geo. Denmark
.. .. R. L. Gosnell

J. S. Robertsoa 
STRATFORD .. MacPherson & Davldsoa 
TRENTON .... MaeLellan & MacLella» 
TEESWATER .. .
THORNBURY.. ..
TILSONBURG .. .
TORONTO ...........

ST. THOMAS NEW WESTMINSTER & VANCOUVER.
Martin, Weart A McQuarrieBRANTFORD .. .. Wilkes A Henderson

BKOCKVILLE................. H. A. Stewart
CANN1NGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

.. .. A. J. Reid John J. Stephens 
., .. T. H. Dyre 
Dowler A Sinclair 
.. Jas. R. Roaf

NORTH-WEST TERRITORY.
DESERONTO 
DURHAM ..
OANAXOQUE....................J. C. Ross
GODERICH ....

Lougheed A Bennett 
VANKLEEK HILL, F. W. Thlstlethwaite EDMONTON .. ..Harry H. Robert»®* 
WATFORD .... Fitzgerald A Fitzgerald RED DEER, Alberta .. Geo. W. Greea®

CALGARY

.. .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROL!A, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boiler» aad 
other Plate Work from this shop; while for well-drilling purposes it has sen* 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks. Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Miarihinc, Shops, including Steam Engines and Castings in Iron and 
Brass.

Limited.
103 Bay St., - -

ESTABLISHED 1873.
Toronto

$1,000,000 
265,000 

. 3,600,000
Paid-up Capital
Reserve..............
Assets................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani

toba, and Saskatchewan.
W. WEDD. Jr.,

Secretary.

!

Having a full outfit of machinery and tools, including Steam Riveter, and me» 
of long experience, it invitee comparison of the quality of its wort- «gitb *»- 
«hop in Canada.

J. H- FHIItBAfllt.
PROPRIETOR.

HfnWB KRVfiflAGH,
MANAGER.

V. B. WADSWORTH,
Manager.
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SUN FIRE-^SUGARS- Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng. 

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. K. 

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents :

EVANS L JIHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages— 
Barrels of about 300 lbs. and Bags of 100, 50 and 20 lbs,

One Hundred DollarsumiCanada Sugar Defining Co, Limited and upwards may be invested in our 
Debentures. They are issued for one 
or more years. Interest is paid twice 
a year. They are an authorized

I

liimiml Evening InstructionLeading Manufacturers, Etc.
TRUSTEE INVESTMENT.

Send for specimen Debenture, last An
nual Report and all information.

ONA. W. FABER’S
«ONDAY, WEDNESDAY AND FRIDAY EVENINGS

<1 CASTELL” AT

ftTHE FINEST AND BEST MADE Canada Permanent Mortgage 
Corporation,

vUUnsurpassed for Purity, Smoothness, 
Durability or Grading.
16 GRADES—10c each.

Toronto St., Toronto.X

Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
leleot their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J. D. DAVIS,
Ftenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

$L00 per doz.
Send 5 cts. for sample and descriptive 

matter.

MORTON, PHILLIPS & CO.
COMMERCIAL SUMMARY.Stationers, Blank Book Makers & Printers

115-117 NOTRE DAMt STREET, WEST, 

MONTRE AL. —Australia’s foreign trade for the last 
year was $597,780,000. Her customs re
venue. was $56,594,700.

H. FROST & CO., Limited, —Baking powder spread over gve.ise 
spots on a carpet and left for some time 
will remove the spots.NICKEL BRASS and MALLEABLE IRONFOUNDERS,

asmxMooao Manufacturers of Every 
Description ofm —The C.P.R. spent ten millions in 

double tracking the line between Winni
peg and Thunder Bay during the last 
year and will now start on similar work 
through to the coast.

Oo
STIRRUPS,

SPURS,B D
BITS.

Harness Furniture 
and

General Buckles

—The underwriters have notified the 
Winnipeg City Council that there will be 
a substant al reduction in insurance rates 
if the high pressure system which is to 
be inspected, shortly is found efficient.?Tfa© HAME8 

a Speciality,
y

—Judge Moore, in the Circuit Court at 
Belleville, 111., has issued a permanent 
injunct on restraining 110 fire insurance 
companies doing business in Illinois from 
fixing rates and maintaining a joint agent 
at East St. Louis. The suit was begun 
in June, 1902, by H. J. Hamlin, then 
Attorney General of Illinois.

Made’in “Crown-All" Silver, “Frobtine,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
job all Markets,

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.
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was to incur no liability, and that the note was a mere de
vice to enable the Sovereign Bank to purchase shares ef its 
own capital stock ,to conceal the fact of purchase, etc.

ESTABLISHED
1859

$890,511.67
LONDON MUTUAL FIRE
ASSETS ..................................................................

/ MABlldTlES (Including Reinsurance Reserve 
$317,758.95) .............................................. $370,478.69 

$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
HENKÏ BLACHFOKD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

—The first of the sealing fleet arrived at Victoria last week 
with five sea otter skins and 471 seal skins, 
brought that the eight schooners from Victoria had 3,863 seal 
skins, about double the catch made by twelve schooners last 
year, the average of 483 skins being higher than for five years. 
The biggest catch and the most valuable taken for many years 
was made by the schooner “Thomas F. Bayard,” which took 28 
sea otter and 710 seal skins. The catch will bring not far 
short of $50,000.

SURPLUS News was
SECURITY FOR POLICYHOLDERS

HON. JOHN DRYDEN,
President.

■—The production of gold and silver by the mines of the TJ.S. 
for the calendar year 1907, as determined by the TJ.S. Bureau 
of the Mint aggregated 4,374,827 ounces of fine gold of the 
value of $90,435,700, and 56,514,700 fine ounces of silver of a 
commercial value averaging 66 cents per ounce, or $37,299,700. 
As compared with the output of 1906, a decrease is shown in 
gold of $3,938,100. While the production of silver in 1907 was • 
only 3,200 ounces less than in 1906, the commercial value, on 
account of the decline in the price of silver was $958,700 less.

—According to an official statement issued last week 10,458 
vessels, of a gross tonnage of 11,160,367- entered in the foreign 
trade at the port of London last year, while 8,033, with a gross 
tonnage of 8,598,979, cleared. The imports of merchandise at 
the port during the year were 209,672,562 pounds and the ex
ports 123,541,040 pounds.

-—The annual report of the superintendent of insurance of 
Ontario shows the total amount of insurance in force on De
cember 31, 1907, as $1,406,340,043. The benefits paid in Ontario 
in that year amounted to $2,473,009, and the disability bene
fits amounted to $79,779. The assets in Ontario at this time 
are given as $7,443,433, and the liabilities as $536,581. 
assets anywhere amount to $25205,310 and the liabilities to 
$1,900,298. The total Ontario membership is computed at 
279,755. The sum paid in sick and funeral benefits was $631,- 
747 and the sum for special relief was $12,693.

—The individual deposits in all banks in the United States 
at the close of the fiscal year aggregated $12,784,511,169, against 
$13,099,625,348 a year ago, a decrease for 1908 of $315,124,179. 
In 1900 the individual deposits totalled $7,238,986,450, so that 
in eight years there has been an increase of $5,545,524,719, 
which is equal to 76 per cent. The

—The Dominion Wire Manufacturing Co. with headquarters 
at Lachine is about to dispense with its steam boilers and en
gines, and depend entirely upon electric power, 
are now being installed, and the presence of the Lachine Rapids 
hydro-electric works in the vicinity makes the change to be 
exceedingly simple. The change will do away with about a 
dozen large steam generating plants.

Transformers

—Between January 1st and February loth, 1909, imm grants 
coming into Canada will be required to possess $50. This plan 

tried for the first time last year, the rule going into force 
January 8tli, and continuing until February 15th. The $25 

requirement was then resumed. The $50 requirement prevent
ed much indiscriminate immigration during the cold part of 
last Winter. This $50 rule, however, does not apply to Asiatic 
immigrants, who are all required to possess $200 before com
ing into the Dominion. This went into force on July 3rd, and 
as yet no change has been made in the requirement.

was
on

—The Canadian commercial agent at St. John’s Nfld., reports 
that the revenue of Newfoundland for the fiscal year 1907 was 
$2,335,868, an increase of but $630 over the previous year. The 
taxation amounts to $11.70 per head of the population, equal 
to about $58 per family. The net public debt of Newfoundland 
was $20,794,266, an increase of $88,826 during 1907. This re
presents $86 per head of the population.

—Ten money by-laws were voted on by rate-payers of Port 
Five were carried ..and five defeated.Arthur last week.

Those defeated included $100,000 for power development on 
Current River, and the vote shows that the people consider the 
Council’s programme too elaborate, and means that only re
pair work can now be done this year. 
guaranteeing the bonds of the new railway, marine and gen* 
era! hospital, to the amount of $35,000, and others for the pur
chase of electric light and telephone supplies, and one l'or the 
purchase of a water lot for a municipal dock.

—Total gross earnings of all United States railroads report
ing for the first week of October are $7,442,276, a loss of only 
3.9 per cent compared with the corresponding period of list 
year.—Canadian Pacific Railway return of traffic earnings from 
October 7 to 14, 1908, $1,611,000; 1907, $1,501,000; increase 
$110,0)0.—Grand Trunk Railway traffic earnings from October 
8 to 14, 1908. $849,270; 1907. $935.632; decrease $86,362.

Those carried include

—A company has been organized at Tlull, Que., for the '’«in
struction of a new line of railway between the head of Lake 
Temiskaming and the upper Satika, in New Ontario, a distance 
of 28 miles. The capital is to be $1,000,000, and a charter will 
be asked for at the next session of the Legislature, 
valuable silver mines being situated in this vicinity, the object 
of the railway is to afford means of getting the mineral out.

—A despatch from Halifax, N.S., says:—An important deal 
has just been put through whereby the Nobels, t.he great Eng
lish powder manufacturers, have purchased the Acadia Powder 
Company’s plant at Waverley. near Halifax. Nobels are am
ong the largest powder makers in the world, and have been in
duced to invest in Canada through the tremendous, develrp- 
ment in progress. They manufacture the much improved ex
plosive now used by the Acadia Coal Co.

—W. K. McNaught and W. T. Boland are being sued by 
W. E. Stavert, curator of the Sovereign Bank, as marker and 
endorser of a note for $17.030. Mr. McNaught filed" a third 
party notice, in which he claims indemnity from the Sovereign 
Bank, Aemilius Jarvis and F. G. Jemmett, on the ground he

—The Public Service Commission at Albany, N.Y., has an
nounced that it has before it the first complaint in which a 
joint rate is asked to be established Ly express companies 
where a sum of local rates only is used for packages weigh
ing over seven pounds. The complaint was made hv residents 
of Northern New York, and is directed against the Canadian 
Express Co., and the American Express Co., the Canadian Ex
press Co. operating over the Grand Trunk Railroad and the’ 
American Express Co. over its connection, the Rome, Water- 
town and Ogdensburg division of the New York Central and 
Hudson River Railroad. The complainants allege they are 
compelled to pay exorbitant rates for packages sent a short 
distance.

Some

—Patent Report: -The following Canadian patents have 
been recently secured through the agency of Marion and Mar
ion, Patent Attorneys, Montreal, Canada, and Washington. D. 
C. Any information on the subject will be supplied free of 
charge by applying to the above-named firm. James T. Car
rie!-:. Johannesburg, Transvaal, pyritic smelting; Joseph R.
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been President. In addition, he was for eighteen years a direc
tor of the Ontario Investment and Savings Society, and at the 
time of his death was Vice-President of that institution. He 
had been most active in public life, filling, among other posi
tions, those of Deputy Reeve, Reeve, Alderman and Mayor of 
Guelph, and, in fact, was the first Reeve elected under the old 
system. He had also served as President of the Board of 
Trade.

Ayotte, Montreal, Que., electric water heater ; Josy Flohr, 
Rodange, Luxembourg; the manufacture of iron or steel by 
the basic Bessemer process; John Ed. Friend, Wellington, 
New Zealand, Rotary gas engine; Albert A. Prentice, Heath- 
cote, Ont., harvester attachments for mowing machines; Dr. 
Rudolf Knoll, Vienna, Austria, telephone mouthpieces; Joseph 
iSt. Jacques, St. Hermenegilde, Que., road-making machine.

-—Hon. A. J. Matheson, provincial treasurer of Ontario, has 
made, through the Bank of Montreal, an issue of treasury bills 
to the amount of £ 800,000, or $4,000,000. These bills are for 
six months and at the rate of 3% per cent. Mr. Matheson 
has been advised by financial authorities in London that on 
account of the Turkish and Bulgarian incidents it was a bad 
time to float a loan, as had been intended, to cover the trea
sury bills outstanding. On this account it was decided to issue 
the new series, taking up the old issue with the proceeds and 
applying the balance to the T. & N. O. Ry. It is stated that 
the amount of these loans including $6,000,000 in 1905, $3,000.- 
000 taken up by provincial investors and $4,000,000 of the pre
sent issue, about make up the provincial investment in the T. 
& N. O. Ry. of some $13,400,000.

—Kootenay and Boundary Districts, B.C., ore shipments and 
smelter returns for week ending October 10, 1908. Th» ship
ments for the past week show a considerable decrease over 
those of a week ago. This is due to the extensive improve
ments in progress at the Granby smelter, cur ta ling its receipts 
to two-thirds of the capacity of the plant. On the other hand 
the Trail smelter handled during the past week 9220 tons of 
ore, a record for the Consolidated company. In each one of 
the principal divisions of the district are to be noted additions 
to the shipping list, additions which in more than one case 
will come to mean considerable enhancement of the grand out
put of the districts. There is noticeable in mining circles a 
better feeling as the price of metals gradually strengthens, 
as has been confidently anticipated, as the year wanes. Boun- 

' dary shipments 27,123 tons; Rossi and 5,758: S', oca n‘-Kootenay 
1,451, The total shipments for the past week were 34,322 tons 
and for the year to date 1,359,186 tons. Granby smelter, 
Grand Forks, B.C., 15,923; B.C. Copper, Greenwood, B.C., 9,- 
447; Consolidated, Trail, B.C., 9,220; Le Roi, Northport, 
Wash., 1,325.

—The U.S. Government crop report shows the condition of
corn at 77.8 per cent. This compares with 78 per cent last 
October and the crop is some seventy million bushels in ex
cess of this time a year ago. The price of corn in the country 
districts this year is 50 cents, as compared with 25 cents a 

The average quality of spring wheat is 88.1 peryear ago.
cent, as compared with 88.8 per cent a year ago. The wheat 
produced in the North-West, this year is nearly thirty million 
bushels greater than a year ago. The average quality of oats 
is 81.3 per cent, compared with 77 per cent last year and 
there is a crop some forty million bushels in excess of last 
year. The average quality of barley is 89.3 per cent, 
compares with 88.1 per cent last October, and the crop is some 
twenty millions in excess of a year ago.

—There has been considerable delay in respect to the liquid
ation of the Mutual Reserve Life, of New York, and the acting 
liquidator states v.iat it would be at least some time next 
month before the policyholders could look for anyth ng in the 
way of a dividend. Tills state of affairs is largely due to the 
number of contested claims which have come under the atten
tion of the liqu dator, and which before being finally adjust
ed will have to come before the courts. While the matter has 
been dragging along the liquidator has made every reasonable 
effort to exped'te the proceedings. Not a few of the policies 
have been taken over by the National Life, but just on what 
conditions have not been made public as yet. In respect to 
the death eh 'ms which were filed before the announcement of 
the assigmn nt of the Mutual Reserve, it i* officially stated 
that these claims will be p ’.id in full, but that no payments 
will be made prior to (he d eels'on of the court in respect to 
the pending claims and adjustments. There is now a sufficient 
amount held by the Government at Ottawa to more than 
meet all the legitimate death claims, although tlie beneficiaries 
under the policies regard it as an injustice that they should he 
kept out of their money for such a long period.

This

—In reporting that the salmon fisheries in British Columbia 
for the season of 1908 had now closed, Consul G. N. West, of 
Vancouver, says in his report to the Government: “The total 
catch for the season of the sockeye salmon was 338.000 cases, 
and was distributed among the lifferent packing sections as 
follows: Fraser River 74,000; Maars, 27,000; Skeena, 134,000;

an excess 
The

Rivers Inlet, 60,000; outlying points, 43,000. This is
the pack of 1907 of 24,000 cases, which was 314,000.

was largely confined to the
over
excess of the pack for the year 
canneries on the Fraser and Skeena Rivers, there being a no
ticeable falling off in the pack on Rivers Inlet. Tt is report
ed by the inspector fisheries for the province that the number 
of salmon reaching the spawning grounds this year 
least triple the number that have come for several years past."

is at

—Dispatches from branch offices of R G. Dun and Co. in 
the Dominion of Canada indicate little change in the trade sit
uation, although there is a feeling of confidence regarding the 
future, based chiefly upon good crop results. Lower tempera
ture has brought out a little more business in winter mpr- 
IchandiSp at Montreal, yet buying continues conservative, and 
countrv trade is retarded by the election. Scarcity of fodder 
is forcing the sale of cattle. Wholesale trade at Toronto is 
quiet, although there is a hopeful outlook. Dry goods mer
chants are operating cautiously, and many carry more than 
the customary amount of retail paper, 
because good crops have been secured, and after the election 
it is expected that business will improve. There is a good 
movment of wheat from Manitoba, and high prices are paid lor 
butter and eggs because supplies are somewhat restricted

Confidence is felt

—The death occurred at the Waldorf Hotel, Hamilton, at
midnight on Saturday of Robert Melvin, one of the best known 

The late Mr. Melvin was born in Glas-of Guelph’s citizens, 
gow in 1828. coming to Canada at the early age of fourteen 

He lived in Galt for a few years, and then came to (years.
Guelph, where he has resided ever since, 
the original Board of Directors of the Mutual Life of Canada 
in 1870, and was Vice-President until 1897, since when lie has

Mr. Melvin was oh
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Strong as the Strongest "

Capital and Accumulated Funds,
5| Annual Revenue from Fire and Life Premiums and from Interest on

Invested Funds.................................................................................
Deposited with Dominion Government for security of policy-holders

S3
$47,410,000

« $8,805,000
$398,580

■London and Aberdeen.
Branch Office for Canada, Montreal, 88 Notre Dame St. West,

ROBERT W. TYRE, Manager for Canada.

Head Offices

The Standard Assurance Co.
OF EDIN BURGH.

Established 1826.

HEAD OFFICE FOR CANADA,
IN VESTED FUNDS....................................................................
INVESTMENTS UNDER CANADIAN BRANCH .. 
REVENUE............................................................. ........................ .

MONTREAL.
................... $60,000,000
............... 17,000,000

................... 7,500,000
(WorldWidb Policies.)

Apply for full particulars, D. M. McGOUN, Manager.
WM. H. CLARK KENNEDY, Secretary.

ww
IIn 1906 The Interest Income and Increase 

in Assets of THE CANADA LIFE in 1906 
were the greatest in the Company’s history of 
sixty years. At the same time both Expense 
and Lapse Ratios were reduced.

w
<1/wi w
f
ww w
ww

PHŒNIX
ASSURANCE CO’Y., Ltd,

OF LONDON, ENO,
Canadian BranchEstablished in 1732.

Established in 1804.

No. lOO ST, FRANCOIS XAVIHR ST. 

MONTREAL, P.Q.

PATERSON <& SON.
Agents for the Dominion

City Agents :
E. A. Whitehead & Co. English Dept. 
A. Simard, French Dept.
8, Mondou, “ “
E. Lamontagne, 14 44

4iiltdonian...
INSURANCE CO.

The Oldest Scottish Fire Office.
Canadian Head Office, - MONTREAL,

R. MILSON-S7WITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First claw 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

MARINELIFE
Established 1865

FIRE

THE CANADIAN JOURNAL OE COMMERCE.
Q. Ross Robertson & Sons,

General Insurance Aerenta and Brokers.
Telephone Main 1277 

Private Office. Main 2822
Bell Telephone Bldg., Montreal. 

P O Box 994.MONTREAL, FRIDAY, OCTOBER 23, 1908.

Paid-up Capital. Circulation. Margin.
$14,400,000 $11,668,427 $2.731,573 

8,337,174 
6,000,000 4,239.218
4,866,066 3,383,492
4,000.000 
3,900,000 
2,500,000 
3,374,000 
3,000 000 
4,353,092

Bank of Montreal 
('in. Bank of Commerce. .. 10 000,000THE BANK STATEMENTS FOR SEPTEMBER. 1,662,826 

1.760,782 
1,483,174 

483 881 
235,564 
773,257 
431 897 
427,104 

1,708,757

Merchants Bank ....................
Bank of British N.A...............
Bank of Toronto.....................
Royal Bank...............................
Quebec Bank...........................
The Molsons Bank................
Eastern Townships Bank .. 
Traders Bank............................

People who have been feeling uneasy, hanging, as it 
were, between diffidence and hope, as to the supply of 
money—notwithstanding the card played by the Govern
ment—will experience a sensation of relief on learning 
that the demand upon the Banks for currency up to the 
close of Sept, was so moderate as to leave a large mar
gin for expansion, which though reduced last month by 
$5,856,340, is causing no anxiety. The paid-up Capital 
of all the Banks is still about 20 millions over the am-

3,516.119
3.664.446
1.726,743
2.942,103
2.572.896
2.644,335

Total margin of ten banks . . 
Total margin of all the banks

$10.798.815
19,861,414

Ollier hanks with somewhat lesser margins than the 
lowest of the foregoing will not he of much practical 
service in promoting harvest movements, save where, 
as referred to above, they supplement by resorting to 

the Paid-up Capital of all the Banks :s yet sensibly more other banks, as occasionally in temporary cases, and to
than it was a year ago, and only a million less than in the recently allowed additional issue, in case of harvest
September, 1906, our last previous bumper harvest needs, over and above the amount of the Paid-up Capi

tals.

onnt of the Circulation as against I614 millions in Sep
tember 1907. It will be seen that, although the On
tario Bank figures and the “Paid-up Capital” of the 
Banque St. Jean, are removed from the Statement,

Some hanks whose normal circulation is usual-year.
ly within hailing distance of the limit set hv the Bank 
Act may he compelled, as on former occasions, to sup-

The Statement in general terms is a strong one. De
posits on Demand have beaten the record, being $183 
207.740, or about 14 millions over those in September 
1907; while Deposits after Notice are gradually ap- 

The following table will help to make . proaching the higher figures of former Statements,
showing a gain of $2,850.915 over those in August. De-

plement their own issues by using the notes of such 
banks as have more than they need for their own re
quirements . 
this clear:—
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Due agencies abroad 

Other liabilities.. ..
3,837,970 3,131,926 4.103,378 509,277

5,500,229 0,162,895 14,178,028 551,90»(FOUNDED 1826.)

LAW UNION & CROWN Total liabilities........................ 783,719,799 774,942,987 784,120,948 291,875,914

INSURANCE COn F ANY, ASSETS.

(OF LONDON. )
Specie 25,091,788 24,469,431 24,097,487 9,679,185-

Dominion notes.........  62,742,204 59,699,153 48,713,519 17,806,324

Deposits securing circulation . 4,572,476 4,591,349 4,710,809 1,983,0'-î

Notes & cheques on other bks. 28,542,811 28,429,995 32,886,765 10,959,822

Loans to other bks in Can., sec. 7,756,589 7,842,012 1,328,291 150,001

S24.000.000Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

Canadian Head Office ;

112 St. James St., MONTREAL.
J. E. E. DICKSON, Manager.Agents wanted throughout 

Canada. Depis o l demand in Can. bits. 11,093,409 10,464,196 9,289,071 4,540,552

Due from banks in U.K. 11,541,013 11,637,754 5,801,841 12,272,73»

Due from foreign bks., etc. .. 52,674,843 49,266,494 14,851,311 22,169,025

Dom. & Prov. Govt. secs. ... 8,804,302 8,874.507 9,355,807 4,899,211

Can. municip. & other pub secs.

(not Dominion)

Railway and other secs............... 41,972,300 42,623,237 41,490,816 17,227,236

Call loans in Canada

posits outside Canada are $4,582,579 less during the 
month, an evidence of withdrawals for harvest require
ments, and revival of trade with a liquidation of debts 
carried over since the stringency began. The shrinkage 
in the three following items in the Statement is attribut
able to kindred causes—as is doubtless the increase of

19,982,903 19,623,237 21,153,247 17,454.767

41,084,145 39,511,570 47,298,694 23,715,14»

Call loans outside Canada ___ 59,834,979 62,764,972 63,158,601 ...............

Current loans in Canada -----516,960,003 517,984,921 578,207,277 222,361,523

Current loans outside Canada. 26,994,946 23,729,816 25.794,092 ...............

4,027,550 4,019,659

1,785,561 1,9017,641

$662,666 in Amounts due Agencies Abroad.
Dominion Notes and Specie indicate an advance of 

four millions. This is accounted for by the recent gold 
importations from the United States, upwards of 12

Loans to Govt, of Canada 

Loans to Prov. Govts. .. 

Overdue debts.......................

M12 ..........
165,471 1,648,952

8,122,572 8,662,362 3,644,774 3,406,913

R. E. besides bk. premises .. 1,614,346 1,591,934 897,786 2,078,746

465,563 443,299 423,723 566,130

18,702,337 18,556,630 13,920,044 5,872,466

Mortgages on real estate .... 

Bank premises.. ..

Other assets .. ..

millions being estimated taken over since the early har
vest . Call Loans in Canada continue to shrink, being 
$1,572,575 since August and roundly $3,800,000, as 
compared with the figures of a year ago. 
outside Canada have been called in to the extent of

.. .. 9,455,839 8,172,886 10,948.395 2,980,995-

Total assets. ,963,822,738 954,518,493 961,240,415 382,002,015Call Loans
Loans to directors & their firms 10,296,593 10,467,570 11,791,847 7,372,172

Av. specie for month. 24,471,964 2.3.375,00? 24,247.526 9,662.828

Av. Dom. notes for month .. 61,017,111 56,376,816 47,655,298 17,028.281

Grt'st circulation in month .. 77,326,462 71,650,557 80,518,312 40,796,003-

$2,929,993 during the month, making a diminution of 
$3,313,622 for the year.

The cautionary policy advisedly pursued by mer
chants and manufacturers during the greater part of 
the year is reflected in the item of Current Loans (dis
counts) which is yet less by $1,024,918 than in August 
and about 10% per cent lower than in September 1.907. 
Loans outside Canada show an increase of $3,265,130, 

item which Canadian enterprise has something to do 
with. Loans to directors and firms in which they are 
interested, continue to show a steady diminution.—Our 
readers will await with some curiosity the Returns for 
October, as the month in which the Bank Circulation 
should reach highwater mark, and business vindicate 
the policy the Banks have heretofore pursued in pro
viding for the legitimate requirements of their custom-

NEW BURDENS UPON BUSINESS.

We foresee a decided increase in the prices of all 
classes of manufactured goods, as a result of the cry 
which is becoming popular, “every trade should bear its 
own loss, of life or limb, or operatives time through in
jury received.” We are not now discussing the right
fulness of the cry. That is an ethical matter which 
will require much demonstration to make it to be gen
erally received as axiomatic truth. The result of the 
insurance against accidents which will have to he adopt
ed when it has become legally incumbent upon employ
ers to pay their operatives’ bills when injured, upon 
their output, is what we are concerned with here. Any
one of ordinary intelligence will he slow to believe that 
the cost of all the paternalistic care of the workman, 
the fad of the day in some countries, is to come out of 
the profits of employing firms. Indeed, as a simple 
matter of fact in these times of keen competition, the 
margin of profit is not sufficiently large in the case of 
staple articles to allow of this. It has not appeared 
very clearly yet in British invoices, but we are all fully 
aware of the evtreme probability that the cost of the 
enforced insurances has merely been added to the regu
larly estimated “burden,” or factory charge, upon which 
costs, and therefore prices, are partially based, 
other words, if we insist upon no longer mooting the 
claims of the killed and wounded on the field of labour, 
from our charity funds, we shall have to pay them by 
way of direct charges upon the value of our purchases.

If the State assumes control of the aged poor, and

-an

ers.
We append'the usual comparative table; detailed 

comparisons will be found on other pages:—
THE BANK STATEMENT

Sept. 1908. Aug. 1908. Sept. 1S07. Sept. 1891.

$ $$

Capital authorized........................143,166,666 144,966,666 139,966,666 76,253,684

Capital subscribed.......................  97,621,491

Capital paid-up 

Reserve fund..

99,094,841 98,570,241 63,736,648

96,107,651 96,076,584 95,737,819 62,900,034

71,700,983 71,661,938 69,798.32? 27,555,666

LIABILITIES.

76,246,237 70,389,897 79.455,000 40,071,143

5,535,878 5,355,505 3,606,103

11,812,803 11,220,644 10,155,120 2,450,355

Deposits on demand................. 183,207,740 175,947,237 169,069,497 8/,214,909

Deposits after notice.................410,332,819 407,481,994 421,147,701 loi ,358,795

Deposits outside Canada .. .. 68,071,694 72,651,273 60,319,330 ...............

Loans from bks. in Can., sec.. 7,846,657 

Depts on demand in Can. bks. 7,587,354 

Due agencies in U.K...................  3,856,180

Notes in circulation 
Due Dominion Government. .. 5,420,039

Due Prov. Govts In

8,697,871 1,328.201 50,710

8,642,8=5 7,252,774 3.555,058 

5,077,521 11,456,242 2,346,813
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says that provision shall be made for the comfort of 
worn out workpeople, we may rejoice that we are re
lieved of the expense of almshouses, and asylums, and 
that no one is being neglected, but the expense of main
tenance of these pensions will fall upon commodities, or 
properties, and will be paid by purchasers or owners, 
though somewhat indirectly. The Old Age Annuity 
plan of the Canadian Government, which goes into force 
next month, is, no doubt, intended to be an astute way 
of avoiding a burdensome State pension scheme for the 
aged poor. But, unless it is going to be an ordinary en
dowment insurance plan, it is going to add to prices 
some where, probably through Customs Duties. 
Writhe though it may under the burden, humanity can
not escape its weight. If not willingly, for charity’s 
sake, then forcibly by the law of might, the cost will 
be exacted for the care of the old and the worn out.

THE COTTON SITUATION IN GREAT BRITAIN.

It begins to look as though the textile trades in Eng-
Theland were in a slightly disorganized condition, 

cotton wages’ dispute seems to be an aggravation of an 
old trouble, accentuated just now by a serious quarrel 
between the different unions interested in the strike.
masters and men are in agreement over the bad condi
tion of business. And apparently no one is prepared 
to disagree with the statement that this state of affairs 
is largely due to the almost insane over building of fac
tories during the past few years. Operatives themselves 
are largely to blame for this, as in their anxiety to share 
in profits, they have invested their savings in new com
panies, many of which under inexperienced manage
ment have never made returns to shareholders. In one 
•particular case $700,000 was put into a new factory, the 
stock of which has never reached over 40c in the dollar, 
in quoted value. Trade Federations hampered by these 
lame ducks, and by the generally prevalent adverse con
ditions of the present moment are quite unable to main
tain the market and to-day sales are being made at ac
tual loss, especially in woollens and worsteds. The fol
lowing figures showing the conditions of British trade 
in September reach us long before the official statements 
of Canadian trade are available. Exports for the month 
as compared with September 1907, are suggestive.

Theoretically, the cost would be more evenly and more 
widely divided under governmental control. Practic
ally the work is pretty certain to be more expensive, 

wooden and unlovely, and with less, or perhaps no 
effect, for good upon those whose sympathies really re

tire softening touch of charity, and brotherly 
Visions of parish officers as Dickens described

more

qu re 
love.
them in all the offensiveness of Beadledom are conjured
up by the bare thought of State relief.

But our main point is, that all the modern paternalis
tic plans for the betterment of social conditions—with 
the possible exception of the German compulsory insur- 

plan—all add to the prices of things. The fact 
must be faced by us, that exactions from manufacturers, 
or by the Customs, have all to be paid by customers 

That is as far as our modernity has brought 
What the future may have for us, or what

Quantities.
1907. 1908.

20,057,700 18 802,100Lb.Cotton Yarn and Twist 
Cotton Piece-Goods
Jute Yarn........................
Jute Piece-Goods . .
Linen Yarn....................
Linen Piece-Goods . .

a nee 473,710,500 460.275.700 
5,452,900

13.193.800
1.176.300

13.360.800 
5,072.200
4.770.300 
6,956,400 
7,269,200

Yds.
Lb. 4.543 lOO 

18.291.700 
I 057.800 

12.602,400
4 065,100 
4,296,800
5 913,800 
4,429 100

475,600
400.300
34,960

Yds.
Lbfinally. 

us, as yet.
possibilités there may be of profitably utilizing the de-

Yds.
Lb.Wool, sheep and lambs’

Woollen and Worsted Yarn . . . . Lb.
.. .. Yds. 
.... Yds. 
.... Yds. 
.. .. Yds.
.. .. Pairs

brs of humanity, none can say.
There is a corollary to this statement, however, il is

We hear at election

Woollen Tissues .. 
Worsted Tissues .. .. 
Woollen Carpets .. 
Woollen Flannel®. . .. 
W oollen Blankets . . .

821,100
517,000
57,187

as well to set forward here. 
times, especially in the country, much talk of the right- 

of taxing the dollar, as well as the acre of 
A tax upon capital simply makes money dear- 

A tax payable by the mortgagor 
his hypothecation, would merely add to the in- 

Levies upon Insurance reserves will 
but add to the rates paid by policyholders. We have 
got so far as to see that all extraneous expenses heaped 
upon producers will have to be met by corresponding in- 

in prices charged to customers. Further than

eousness 
land. Owing to the long range at which business is now 

transacted, buying did not show a like depreciation, as 
the following tables of Imports will show :

er to the borrower.
upon 
terest exacted.

Quantities.
1907.

450,105
4,409
9.357
7,524

1Î7.973
22,657-853
5,529,116

1908.
450,099

4,768
8373

14,118
132,895

34,894,172
5,313,821

Cwts.
Tons
Tons
Tons

Cotton, raw..................
Flax.................................
Hemp..............................
Jute...............................
Silk, raw..........................
Wool, sheep and lambs’ 
Woollen stuffs.............

creases
that, we cannot even se'e at present, and we shall be

Lb.wise if wo direct legislation to apply itself according to 
proven rule, rather than fanciful theory. Lb.

Yds.

The present war talk will have a further serious effect 
upon an already badly hammered class of business. 
Turkey and Asiatic Turkey are amongst Great Britain's 
best customers, though German competition, entering 
by way of the important port of Erzeroum is interfering 
seriously in the Asiatic market What is termed in the 
trade “bazen,” a thick, some times teazled, print, has 
cut deeply into the British business in the colder por
tions of the territories.

—The financial report of the Canadian Northern Railway for 
the year ending June 30 has just been issued, and shows the 
gioss earnings of the twelve months to have been $9,409,402, an 
increase of $1,359,264, or 16.28 per cent over the previous 
year, and the net earnings $3,032,686, a gain of $106,652, or 
3.64 per cent.

—Notice is given that application will be made to Parlia
ment for an ax;t to incorporate the Imperial Fire Insurance Co. 
of Canada, with a capital stock of two million dollars, and 
keadquarters in Montreal.

Nevertheless, England still 
holds first place in the list of textile exporters to Tur
key. Bulgaria receives considerable quantities of oil
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cloth for floor, table and wall covering purposes, and 1905. 1906. 1907. 1903.
also receives cottons, and some worsteds, from British Capital paid-up . .$ 3,000,000 $ 3,000,000 $ 3,300,170 $ 3,374,000.

Reserve Fund . . 3,000,000 3,000,000 3,360,170 3.374,000
Circulation . . . 2,906,970 2,814,916 3.091.962 2,912.103
Deposits at inter

manufacturers. Re-importations from Turkish dealers 
of British goods, supply a good part of the needs of 
the other Danubian Provinces, 
major portion of their textile trade, however, though a 
recent newspaper report says:—“The question of a .re
duction of working hours is again the order of the day 
in the Austro-Hungarian textile industry, the initiative 
having been taken by the flax spinners, who have re
duced their period of work by one day a week. It is 
expected that cotton spinners will shortly follow suit. 
It has already been proposed, starting from January 1 
next, to introduce a 16 per cent reduction, which is 
equivalent to one day per week, 
also thinking of taking a similar step, 
printers have reduced their prices from Is to 5s per 
metre, but orders still continue scanty.”

Evidently there is trouble in that direction, and con
sequently in the Balkans for ohe textile industries whe
ther or not war breaks out there. As our article of a

Austria has held the est 16,806,025 18,755,200
22,296,288

19,443,583 
23 179.625

20 527,063 
24,010,138Deposits (total).. 20,381,389 

Specie and Domin
ion Notes . . . 2,021,376

Grov’n’t Bonds . . 376,'269
Munie. K’way. etc.,

Do n'ds. . .

1,902,937
476.269

2,146,255
476,269

2 498,557 
476,299

2,841.736 
3 476.345

2,326,104
3,193,997

21.437,988
105,693
434.668
14.48

2,227.284
3,242,059

22,480,362
51,051

544.039
16.2

2,140,535 
2.821,213 

22.36S.916 
83,805 

612,640 
18.50

Call Loans. . .
Discounts .... 17,831,821
Overdue Bills . .
Net Profits . . .
Percent on Capital

128,043
399,274

13.3
Cotton weavers are 

This week It will be noticed that the admirable plan of keeping 
up the Reserves to a par value with the Paid-up Capital 
has been maintained, and as a further protection of the 
interests of the Bank, $100,000 has been set aside out of 
the Profits to meet any quoted depreciation in value of 
bonds and stocks, in which the Reserves are invested.

few weeks ago demonstrated, the loss to the British Ex
port Trade is caused by diminution in values, more than

There can be no doubt of the extreme prudence of this 
action, even though it is pretty generally understood 

by lesser volumes of quantities. With the persistent that such depreciation in the case of good papers is
demands for higher wages now being encountered, the mainly nominal, and not always indicative of failure in
direct loss at which at least some sales are being1 made, earning ability. Dividends, amounting to 10 per cent 
and the piling in of raw materials purchased some 
months ago, it hardly needed the present war talk to 
fill up the cup of the manufacturers’ misery.
is well to remember that the recouping elasticity of the $10,000 to the Officers’ Pension Fund.

per annum, were naid. $48,518 was expended on hank 
premises—last year’s expenditure for this purpose be- 

i~till it ing $151,232—and there was the usual contribution of
These pay

ments left $99,996, to be paid over to Profit and Loss. 
This account now stands at $153,684.
Y ice- President and General Manager expressed it as 
their opinion that profits would not be as large the 
rent year, and in order to make sure of equal dividend-, 
it was wise to be cautious

textile trades is proverbial, and a few months may see 
all harmv again, both in Yorkshire and in Lancashire. The President,

cur-

THE MOLSONS BANK.
now. We refer our readers 

to another page of this issue for a full report of the 
meeting. The retiring Board of Directors 
elected as follows, Messrs. J. P. Cleghorn, George E. 
Drummond, S. H. Ewing, H. Markland Molson, W. 

has been, according to the Molson Macpherson, W. C. McIntyre and W. M. Ram
say; all distinguished, practical business men. Subse- 

lively demand for money at fair rates,” and the strain quently Mr. Wm. Molson Macpherson was re-elected
of the difficult season through which we have passed has President, and Mr. S. H. Ewing Vice-President for the
brought exceptional caution in its train. Possibly, the ensuing year.

It need not be imagined that the discussions upon 
financ'al stress during the past year have been over
drawn because the Molsons Bank earned 1814 per cent 
upon its capital.
Annual Report presented at last Monday’s meeting, “a

were re-

There

country will never know the extent of the obligations 
due to the bankers who kept their heads in threatening 
times, and despite the fears of the timid, or over-cau- THE IKS AND OUTS.

tions, assisted their customers to retain their standing, 
and saved the country from panic. That this policy of

Few men of business, will he found to contend that 
success in life is much influenced by the policy of the 

a true and valuable conservatism has not brought mis- Party in power for the time being. Fortunes arc made 
fortune to the Banks is a proof of the discriminating and failures take place irrespective of politics. Many 
judgment of hank managers, and possibly also of the persons will point to Great Britain as an example of the 
underlying stability of Canadian business houses. The effect of Free Trade ; others point to Germany and the 
Report draws special attention to “the small amount of United States, the latter (save rarely) one of the pro- 
had debts met with.” which is comforting as regards the sperous nations in the world under a high protective 
past, and reassuring as to the future. tariff. Strictly speaking, Great Britain i°s not a Free

Trade country. As formerly pointed out, there is 
646 upon the paid-up capital of $3,374.000, as compared duty imposed upon tea, coffee, chocolate, spirits fire- 
with $544,039 upon a capital of $3,360,170 last

The Net Profits for the year have amounted to $612 a

arms, etc. The three first-named, save certain condi
tions, are brought free of duty into Canada. As also 
noted, German hosiery of the cheaper kinds has long 
found a market in Canada, notwithstanding the surtax

year.
The following table of figures will, however, speak 
eloquently than words of the comparative progress of 
the Bank during the past few years:

m ore
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duty, and is being sold in districts of the Ignited King
dom which have long had a practical monopoly of that 
class of manufacture. The quantity of cotton hosiery 
imported from Germany to Canada during last April, 
the first month of the present fiscal year was 33,719 
dozen pairs, of the value of $44,199, under a total duty 
(including surtax) of upwards of 50 per cent, against 
14,525 dozen pairs from the motherland, value $13,456. 
The quantity of hosiery imported -by Canada from Ger
many during the 5 months ended the 31st August was 
57,821 doz. pairs of the total value of $80,534, against 
48,662 doz. pairs, valued at $65,650, from the United 
Kingdom. English hosiery cost us, exclusive of freight, 
insurance and duty (Prefèrential Tariff) about $1.54 
cents per dozen. Germany not only without prefer
ence, but with a surtax over the ordinary duty, sells us 
a far larger quantity, and at the lower average price of 
$1.40 per dozen pairs.

THE GRAND TRUNK RAILWAY SYSTEM.

There was nothing discouraging in the semi-annual 
report presented to the Shareholders of the Grand 
Trunk Railway in London last week. The decrease of 
13.52 per cent in receipts, as compared with those in. 
the same period last year is directly encouraging, when 
comparison is made with connecting U.S. trunk lines,, 
which show decreases averaging 18.16 per cent. It 
must be remembered that 1906 and 1907 were banner 
years, when great prosperity attended the operations 
of railways, and it was hardly to be expected that such 
a state of things could continue unchecked, indefinitely. 
The management were not slow to learn the lesson 
taught by the prevailing but now passing depression. 
Expenses have been cut down by .32 per cent the pro
portion of expenses to receipts being now 73.23 per 
cent, which is, comparatively speaking, a satisfactory 
showing. $6,800,000 was spent in the maintenance of 
transportation, a decrease of $90,000, which would 
doubtless have been larger but for the enhanced price of 
fuel. It would have been interesting, in view of future 
possible announcements regarding the production of 
transporting power had stress been laid upon the prices 
of fuel. The increase in wages, and salaries made dur
ing the six months, was inevitable, but will probably not 
be maintained during the present term.

The net revenue credits amounted to £123,767, which,, 
added to the net traffic receipts, made a total net re
venue of £905,671, of which £609,711 was absorbed by 
the payment of interest on bonds and debenture stocks,, 
leaving a surplus on the working of the Grand Trunk 
proper of £295,960, from which, however, had to be de
ducted déficiences of £68,829 on the Canada Atlantic 
Railway, and of £46,574 on the Detroit, Grand Haven 
and Milwaukee Railway, reducing the amount to £180,- 
494. Adding the balance brought forward, the 
available for dividend was £187,248 
penditure on capital account was a very small amount— 
£121,000 during the half-year.

The Grand Trunk Pacific had 675 miles of line 
pleted, and before the end of the year trains 
pected to run regularly between Winnipeg and Edmon
ton, nearly 1,500 miles. This will leave only 125 to 
complete the prairie section. Much of the equipment 
of the line has already been secured. No hint 
given of a probable acquisition of several of the great 
railway equipment companies, though /from the control 
exercised by the position of stock, that might not he a 
very difficult matter, in certain eases.

The President observed that the railway companies 
do not receive the consideration from governments and 
municipalities they are properly entitled to. This re
ference to legislation and agitation in the United States 
was certainly not uncalled for. In this country any 
failure in such a direction is mainly local, and is possib
ly due in some instances to an over appreciation of the 
immense importance of railways to the community on 
the part of subordinate officials. The business world 
is always eager to promote transportation facilities, 
though naturally not purely for the sake of the rail way- 
companies .

A reader sends us the following “timely trifles,” as 
having been discovered in a copy of the “London Times” 
of that period in its history when Thomas Moore was 
engaged at five hundred pounds a year as a contributor 
to its columns :—

ELECTION PLEDGES.

I pledge myself through thick and thin, 
To labour still, with zeal devout,

To get the Outs, poor devils, in,
And turn the Ins, the wretches, out.

I pledge myself, though much bereft 
Of ways and means of ruling ill, 

To make the most of what are left, 
And stick to all that’s rotten still.

Though gone the days of place and pelf, 
And drones no more take all the honey, 

I pledge myself to cram myself 
With all I can of public money ;

sum
The actual ex-

To quarter on that social purse 
My nephews, nieces, sisters, brothers, 

Nor, so we prosper, care a curse,
How much ’tis at th’ expense of others.

com
are ex-

I pledge myself, whenever Right 
And might on any point divide,

Not to ask which is black or white, 
But take, at once, the strongest side. was-

So here’s with three times three hurrahs, 
A toast of which you’ll not complain— 

“Long life to jobbing: may the days 
“Of Peculation shine again!”

It is evident that our forefathers in the good old 
Georgian era were not unacquainted with practices 
which many people look upon in these days as something 
new under the sun.

_Sank exchanges last week at all leading cities in the U-3.
$2.360.498,523, 13.7 per cent under a year ago. and 23 4were

per cent less than in the corresponding week of 1906.
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such examination in accordance with article 126. The inspec
tor may examine, under oath, any officer or agent of the asso
ciation relative to its affairs. If it appears to the inspector 
that the assets or sources of revenue of any association are in
sufficient to justify the continuance of its business, he shall 
make a special report on the affairs of such association to 
the Provincial Treasurer. He shall, in all cases, make such re
port whenever the liabilities of the association exceed its avail
able assets.

The Lieut.-Governor in Council, after full consideration of 
the inspector’s report, and after having given the association 
a reasonable time to be heard, and after such inquiry and in
vestigation as he may deem advisable to make, may suspend or 
cancel the association's license ; and the association shall not 
thereafter do business in the Province until its license is duly 
restored by the same authority. If, within one month from 
the suspension or cancelling of its license, the association in 
default has not arranged its affairs so as to enable the inspec
tor, after inquiry, to recommend the renewal of its license, the 
inspector, if authorized by the Provincial Treasurer, shall ap
ply, by petition to a judge of the Superior Court, for the ap
pointment of a liquidator, who shall proceed with as little de
lay as possible to liquidate the affairs of the association under 
the direction of the inspector in the same manner as the liquid
ator appointed under article 214 is authorized to do under this 
act. The inspection provided for bv this section, shall not 
be obligatory upon charitable associations : but, at the request 
of twelve persons interested in any such association, the in
spector may be instructed by the Provincial Treasurer to in
spect such association, and the provisions of this section shall 
thereafter apply to such association.”

It might be suggested, however, that these clauses are but 
mildly couched, and provide for little more than is attempted 
with indifferent success under the old system. In the case of 
societies, each one of its lodges or branches with its own or
ganization of Secretary and Treasurer, liable to change annual
ly, it would appear to be necessary that some kind of inspec
tion of every such branch, court, or lodge, should be regular'y 
made by appointed officials. It would occasion surprise, if it 
“were made public how much money goes astray in these socie
ties. The fraternal spirit, which is their soul, covers up by far 
the greater portion of it, and there are generally guarantee 
bonds to fall back upon. But all the same the loss is larger 
than is generally known, and in these days of paternalism, and 
rigid legality, it might well be insisted upon, that fraternal 
insurance should receive the same careful supervision as is 
exercised over other branches of the great business of under
writing.

In New York, the State Insurance Department arc evidently 
about to grapple with this same subject. Referring to an 
organization with headquarters in this country, the Superin
tendent of Insurance says:—“Not to prejudice the interests of 
the organization or its members in this State, the renewal 
license was issued pending an investigation. The members 
of the order are informed that its affairs are being given care
ful attention, and the insurance department will in the near 
future definitely advise on the subject of all questions now be
ing investigated other than those litigated in the courts. 
Neither in this nor other eases is a license revoked until facts 
have been ascertained, and while an examination in this matter 
is pending the department will take no action to sustain or 
condemn the management of the Society.”

A BENEVOLENT ACT.

What has been a long-felt want in Montreal is about to be 
supplied through the public-spirited benevolence of Col. Jef
frey H. Burland and one or two other members of the near 
inheritors of his father, the late Geo. B. Burland, by which 
a generous portion of the family millions is being devoted to 
the purposes of a tuberculosis dispensary. The sum of $50,- 
000 is announced as the donation by the Burland family, and 
$30,000 is the amount arranged to be paid for the residence,
that of the almost nonagenarian Captain Eilgate, number 47 
Belmont Park, erected by Mr. A. S. Wood of the bygone firm 
of Nelson, Wood and Co. (latterly 11. A. Nelson and Sons), 
from whom it was purchased by the late J. C. Me Lachlan. 
The building ' is quite attractive in Style, and it will probably 
lend itself to practically open-air treatment, as it faces the 
north-east and is within easy hearing of the music of the Ser
vices in St. Paul’s Church at the rear, across the lane, which 
latter will now, it is hoped, be kept more cleanly and less 
noisome. The exuberant eclat from the two large educational 
establishments to the front of the site will also doubtless be 
more subdued if so desired.—The lot has a frontage of some 
90 feet and the depth is about 150 feet. 
close to the south-west boundary. As one of the ■ onditions of 
the gift is that the City shall contribute an equal sum, the 
project is yet in the embryonic stage, but Coll. Burland is 
quite sanguine of its success, as we hear that plans have been 
■submitted and the sale of the property completed up to the 
signing of the customary documents in such transact! ms. 
remaining $20 000 is assumed to be expended in idditiona and 
improvements. The $50,000 expected from the city is intended 
doubtless to be employed as working capital.

The latest efforts (last summer) to induce citizens to con
tribute towards a similar institution near the city were not

The house is built

The

successful, although a prime mover is probably no less
But business is im-

over
a multi-millionaire than Colonel Burland.
proving.

FRATERNAL SOCIETIES AND THE INSURANCE LAW.

Fraternal insurance has become such a prominent feature
in the social life of the community that it merits the atten
tion of the law, fully as much as does any other department of 

life. The proposed new Insurance Bill, tentativelyour common
launched last session by the Dominion Government has a

The oversection expressly dealing with this subject.new
sight of rates, and the disposition of funds are proposed by 
this measure to be taken under the control of the Department, 
and returns are to be made of the state of affairs in much the 
same manner as the life companies furnish them.

The Provincial Quebec Insurance Vet passed this year goes 
further, and it might be well if some of its provisions received 
consideration at Ottawa before the new Bill received its final 

The clauses we have reference to, run as follows :—“Theform.
Lieutenant-Governor in Council may appoint an officer, to be 
called the ‘"Inspector of Mutual Benevolent Associations,” with 

annual salary not exceeding fifteen hundred dollars to be 
paid out of the consolidated revenue fund of this Province. It 
shall be the duty of such inspector to examine and report to 
the Provincial Treasurer, from time to time, upon all matters 
connected with mutual benefit associations in accordance with 
instructions from the latter. The inspector shall visit the 
head office of every association at least once in every year, or 
oftener if thereto required by the Provincial Treasurer, and 
shall carefully examine the statements of the association as 
to its condition and affairs, verify the same by the books of 
(the association, and report thereon to the Provincial Treasurer 
as to all matters requiring his attention and decision, 
inspector shall, from such examination, prepare and lay before 
the Provincial Treasurer ,on or before the first of May of each 
year .a report of the condition of the business of every 
ciation, as ascertained by him from his personal inspection. 
The officers or agents of any such association shall have their 
books open for the inspection of the inspector, and facilitate

an

—On the 12th instant there passed away one of Montreal’s 
oldest business men in the person of Mr. David Rea, formerly 
in the wholesale dry goods trade with Mackay Brothers : nd 
Co., and latterly in bookbinders' and other fancy leathers on 
his own account. The deceased was 72 years of age, a native 
of Montreal.
having had a paralytic stroke in July last. He is survived by 
a widow, a daughter and two sons, Mr. D. C. Rea. aeent of 
the Royal Bank at Havana. Cuba, and Mr. Kenneth GL Rea, 
architect in Montreal. He also leaves a brother, Mr. J. McK. 
Rea and two sisters, Miss E. B. Rea and Mrs. E. L. Peace.

The
Mr. Rea had been ill for about three months,

asso-
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Meetings, Reports, etc. ASSETS.

Specie............................................
Dominion notes.................................
Deposits with the Dominion Gov

ernment to secure note circula
tion .......................................

Eotes of and cheques on other
banks ...................................

Due from other banks in Canada
Due from foreign agents...............
Due from agents in United King

dom ...................................................
Dominion and Provincial Govern

ment securit.es.............................
Municipal, railway, public and

other securities......................
Call and short loans on bonds 

and stocks....................

$ 577,756.91 
1,920,800.75

THE MOLSONS BANK.

The fifty-third annual general meeting of The Motions Bank 
was held in the Board Room of that institution at 3 o’clock on 
Monday afternoon, the 19th instant.

145,000.00

859,812.45
430,787.08

1,376,922.90
'4he President, Mr. Wm. Molson Macpherson, occupied the 

chair; and others in attendance were : Messrs. S. H. Ewing,
\ iee-Pres dent; George E. Drummond, J. P. Cleghorn, W. 
Ramsay, H. Markland Molson, Alex. D. Fraser, George Durn- 
ford, W. C. McIntyre, W. R. Miller, F. W. Molson, A. Pid- 
dington, Dr. J. Elsdale Molson, C. E. Spragge, A. G. Watson, 
II. 8. Molson, A. Rambau, James Elliot (General Manager), 

and A. D. Durnford.
I he President, having called the meeting to order, requested 

Mr. A. D. Durnford to act as secretary, and that gentleman 
read the ’notice convening the meeting.

M. 692,670.06

476,269.15

2,140,535.20

2,821,243.34
$11,441,797.84

Bills discounted and current.. .. 22,368,916.15
Bills past due (estimated loss 

vided for) ..
Real estate other than bank

mises.................................
Mortgages on real estate sold by

the bank ..................................
Bank premises at head office and

branches ...........................
' Other assets.........................

pro-
Di RECTOR S’ REPORT. 63,805.74

pre-The General Manager, Mr. James Elliot, then read the 
nual report of the Directors, as follows :—

\our Directors have much pleasure in presenting this the 
fifty-third report and statement of affairs of the Bank,
30th September, 1908.

The profits made during the year have been good, owing to 
a lively demand for money at fair rates, and the small 
ount of bad debts met with.

The net profits amount to $612.646.41, from which have been 
paid in quarterly dividends 10 per cent for the year, $337,287.77; 
taxes, $16,843.50; contributions to Officers’ Pension Fund, $10,- 
000; expended on branch premises $48,518.35, and a sum of 
$100,000 has been applied to cover depreciation in value of 
bonds and stocks owned by the Bank, being part of its re- 

• serves, leaving $99 906.79 to go to Profit and Loss Account, 
raising it to $153,684.40.

Branches have been opened during the year at St. Ours, St. 
Cewure, and Waterloo, in Quebec Province, and at Zurich, in
Ontario.

Head office and branches have been, as usual, earefuly in
spected since we last met.

The Bank’s officers have continued to faithfully perform their 
duties.

an- 126,864.08

11,495.43
as on

500,000.00
181,292.02

am-
23,252.373.42

$34 694.171.26

PROFIT AND LOSS ACCOUNT.

Balance at credit of profit and loss account on
30th September, 1907 ................................................

Net profits for the year after deducting expenses 
of management, reservation for interest ac
crued on deposits, exchange, and provision for 
bad and doubtful debts...........................................

$ 53.687.61

612,646.41

$666,334.02
Appropriated as follows:—

- WM. M. MACPHERSON. 109th dividend at rate of 10 per 
cent per annum, 2nd Jan.. 1908 

110th dividend at rate of 10 per 
cent per annum 1st April, 1908 

111th dividend at rate of 10 per 
cent per annum, 2nd July, 1908 

112th dividend at rate of 10 per 
cent per annum. 1st Oct., 1908 

For depreciation in value of bonds
and stocks ......................................

Expenditure on bank premises at
branches..........................................

Business taxes..................................
Contribution to Officers’ Pension 

Fund..................................................

President.
General statement of the affairs of the Molsons Bank, 30th 

September, 1908 :

$ 84.275.47

84,313.26
LIABILITIES.

84,349.04-Capital, paid up...............................
Reserve fund........................................
Rebate on notes discounted. .
Profit and loss account................
112th div. y4 year at 10 per cent.

per annum.......................................
Dividends unclaimed.......................

$3,374,000.00
$3.374,000.00

100,000.00
153,684.40

84,350.00

100,000.00

84 350.00 
329.50 48,518.35 

16,843 *50
3,712,363.90

Interest, exchange, etc., reserv-
10,000.00ed 115.064.27

2,942,103.00 512,649 62Notes in circulation......................
Balance due to Dominion Govern

ment...........................................
Balance due to Provincial Govern

ments .................................

Leaving at credit of profit and 
loss account. 30th September. 190836,670.56

$153.684.40

219.145.37 The Molsons Bank, Head Office,
Montreal, 30th September, 1908

■ THE PRESIDENT’S ADDRESS.

Deposits not hearing interest . .
Deposits bearing interest .. .. 20,527,063.80 
Due to other banks in Canada..

3,483.074.96

75,236.63
156,411.81
53,036.96

D posits by foreign banks ..
Due to agents in United Kingdom The President then said:—

When we submitted to you the Bank Statement27.607,807.36 a year ago,
this country, though in a much less degree than others, was 
feeling the money stringency then prevailing over most of the 
civilized world. During the year great economy has been ex-

$34 694,171 26
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ejreised, and financial matters are now becoming normal and 
healthy, but it is not to oe expected that a revival in maiiu- 
factuie and trade can be restored at once, a continuance oi the 
greatest caut.on in the expansion of business should still be 
our watchword.

i'he la.iways have continued to extend their lines in all di
rections through the country, rendering most valuable service 
lo the settlers, and opening out new territory. Cheap trans
portation is perhaps in this expanded country of magnificent 

.distances, our greatest economical problem. Too much cannot 
be said in appreciation of the services rendered by our rail
ways in enabling our prairie lands to be converted into pro
ductive farms, as well as rendering most valuable national 
service .

Our crops generally are good, in the West harvesting con
ditions have been exceptionally favourable. With a ready 
market and lea.unerative prices for grain, the farmers 
allied to discharge their obligations, and to make satisfactory 
preparations' for the future crop.

Tour General Manager and some of your Directors, in Sep
tember, visited (he West, going as far as the Coast, and were 
greatly impressed and gratified with the growth in population 
and the wealth of the towns and villages which we passed 
through.

There is abundant land for good agriculturalists. There is 
work for intelligent workmen. There is a choice of occupât on 
for grain and cattle farmers in Saskatchewan and Alberta, 
fruit faiuis m B.itish Columbia, and for miners and engineers 
in Ontario and the western provinces.

in addition, there are good opportunities in the older pro
vinces for immigrants coming into the country with small capi
tal to take up improved lands, oil which, I think, many would 
do better to Settle than by going to the prairies, where con
ditions are so different to what they have been accustomed to.

I am very pleased to be able to again report a favourable 
year’s business for the Bank, as the! statement just read by the 
General Manager shows. The immediate outlook is hopeful, 
nnd with good judgment and caution we shall see a steady re
vival in trade.

We cannot discern far into the future, and, therefore, will 
not promise more than to continue on the old well proved 
lines, which, I am sure, have been most gratifying to the Bank’s 
shareholders.

There is really nothing further to say in reference to bank
ing matters, and I beg to move the adoption of the report.

The motion was seconded by the Vice-President, 
flic President invited remarks from the Shareholders, and Mr. 

lA. (>. Watson expressed the opinion that the shareholders 
should be pretty well satisfied with the statement which had 
been furnished. Referring to the shareholders who had taken 
up stock during the year, he said that it seemed only right and 
proper that those who had paid up their shares in full should 
receive consideration in the way of a bonus.

Dr. Molaon congratulated the President on the way in which 
the business of the Bank had been managed during the past 
year, and said that the seriousness of the New York crisis was 
a thing which they should all realize, and the foresightedness 
of their General Manager in providing against it should be ap
preciated. At the same time, if the Directors thought it was 
advisable, he would like to see a little more of the profits divid
ed amongst the Shareholders.

The General Manager explained that a great deal of money 
had been spent in putting up buildings in cities where it was 
neees ary they should put on a good front, as. for instance, in 
Vancouver, where, unless something was done, the people would 
think it was a private bank. For the future there would he 
no rents to pay in Vancouver. Winnipeg, and many other 
places. Tie thought that the great point was always to pay 
dividends, even though they might meet with bad years. Tn 
the year just passed good profits had been made: but there 
Kvere particular reasons why that was done, and it could not 
he expected to he done again. This year they would not make 
puch large profits, hut they would make good profits, and the 
Shareholders would be sure of 10 per cent dividend for some 
years ahead.

After further discussion, the President asked the Sharehold
ers to accept the report as submitted.

The v ice-Piesident remarked that 1U per cent was a very fair
Uiv.uenn, ana lie uivught mat they could not be otnei „me 
viian preuly wed satisfied with it. Tor the past fifty-three 
joais me ..nuage Ui.idenu paid by the iiank had been over 1 
per cent, and Wiui mat uuey must surety oe satisfied.

ereuige ix. nnunnnonu spoke of me uuerest me 1'ivsi- 
uent an.! uenerai Manager fiad snown in the affairs of me

-V. 1' .

'Aa.iK duiiüg the year, and said that the statement presented 
hail nad me full consideration oi the Directors. The Bank ii d
■done admira,my uunng the past year, earning about 18% p r 
eeiiu. alley we.v trying to make Molsons Bank known
miougnout the length and breadth of the land by putu.ng 
good, preseutab.u bui.dings in each centre, in t.ik.ng 
servative course, and providing against possible bad years, the 
Shareholders Would probably continue to get 10 per cent, .the 
Bank was taking its stand with the best institutions m tins

a con-

country .are en
title c.eport was then adopted, after which the President re

quested Mr. Geoige Burnford and Mr. U. E. Spragge to act 
as scrutineers for the e.ection of Directors.

Mr. W. R. Miller moved: “That the thanks of the Sh.ir- 
holders are due, and are hereby tendered, to the President, 
\ ice-Piesident and Directors for their efficient services during 
'the past year.”

Dr. Moison seconded the motion, which was unanimously
.concurred in, after which it was agreed that one ballot he cast 
for the election of directors.

In replying to the vote of thanks, the President remarked 
that the arduous work of the year had fallen upon the Gen
eral Manager, who, from the beginning of the depression in the 
financial market, had be most assiduous in watching the 
dition of affairs through what was an exceptional time. The 
excellent results of the year’s work was due to the G n ral 
Manager’s great caution, and it was to him that the thanks 
were due.

The Vice-President moved a vote of thanks to the General 
Manager, Chief Inspector and the officers connected with the 
Bank, and said that the Bank had- he thought, perhaps the 
finest, -faff which could be found in any like institution in the 
Country, He did not think there had been any complaint of 
any consequence regarding any of the clerks throughout the 
entire system from the Atlantic to the Pacific; and they 
bered nearly 400. The Shareholders felt proud of the way in 
which the affairs of the Bank had been administered under the 
General Manager.

On behalf of himself and staff, the General Manager briefly 
returned thanks, saying that they had been spoken of in too 
laudatory terms. At the same time, he wished to remark 
that tlie inspectors and others had done their duty to the 
utmost during the past year.

The scrutineers then presented their report, showing the re- 
election of the retiring Board of Directors, viz.: Messrs. -1. P. 
Cleghorn, George E. Drummond, S. H. Ewing, 11. Marklaud 
Al oison, W. Moison Macpherson, W. C. McIntyre and W. M. 
Ramsay.

The President thanked the Shareho'ders for their attendance, 
and expressed the hope that next year would see results equal
ly as satisfactory as the one just closed.

At a subsequent meeting of the Directors, Mr. W. M. Mac
pherson was re-elected President, and Mr. S. H. Ewing Vice- 
President. for the ensuing year.

eon-

ii u m-

—The demands of the anthracite mine workers, as formu’ated 
in convention at Scranton, include an eight-hour day and. an 
increase of 10 per cent in wages.

—The Quebec Cabinet has decided to recommend a loan of 
$400.000 to Three Rivers on account of the late fire.

-The Government will begin selling old-age annuities next
month.



21,668
10,000
6,000

39,023

34.327
26.854
27,713
5,928

236,220

34,464
26,675
27,713

5,928
236,384

15,430 15,430

1,591,934

1,048.534

1,614,346

897,786

70,389,897

76,562,811

p.C.
1 Montreal
2 New Brunswick. 12
3 Quebec
4 Nova Scotia .... 12
5 St.Stephen’s.... 5
6 British N. A.... 7
7 Toronto........
8 The Molsons.... —
9 East. Townships 8

10 Union of Hx.... 8
11 Nationale ...
12 Merchants...
13 Provinciale........  5
14 Union of Can... 7
15 Commerce

10

7

10
1U

7
8

8
16 Royal....................
17 Dominion............
18 Hamilton...........
19 Standard.............
20 St. Jean.................
21 Hochelaga..........
22 St. Hyacinthe ..
23 Ottawa................
24 Imperial...............
25 Western...............
26 Traders................
27 Sovereign..........
28 Metropolitan ...
29 Home...................
30 Northern Crown
31 Sterling...............
32 United Empire..
33 Farmers...............

10
12
10
12

8

7

8
6
5
5

4

Total

Total 1907.

August Septem b 
8 107.312 $ 107,312

59,232*

**4,068* 

6,884
*126,864 
566,636 

7,240 
36,211 
34,514 
15,893 

166,777 
59.230

59,232

4,068*
1,686

149,212
529,991

7,240
30,182
27,548
15,888

154,682
58,849

September 
811.668,427 

677.805 
1,726,743 
2,920,999 

178,245 
3,383,492 
3.516,119 
2,942,103 
2,572,896 
1,384,848 
1,782,517 
4.239,218 

968,848 
2.959,838 
8,337,174 
3,664,446 
3.265 925 
2,342,047 
1,282,467 

15,979 
2,050,491 

54,465 
2,751,525 
3,478,367 

482,605 
2,644,335 

139,130 
960,010 
838,860 

1,749,310 
737,233 
169,030 
360,740

76,246,237

79,455,000

August September 
$2,802,406 $3,719,506

26,995 
18,052 

357,660 
10,508 
15,380
30.456 
36,670
39.456 
30,579 
20,217

411,624 
11,946 
21,263 

324,496 
138,410 
30,414 
27,142 
14,719

August September 
8 3,060,031 $2,799,613

69,ÔÔÔ* 
9,340

August September 
830,735,831 $ 32,745,028

794,858 909,467
1,707,825 1,805,795

15.523,345 16,164,716
94,980 302,753

7,924.638 
8,270,660 
5,954,348 
2,912,756 
1,304,893 
1,991,577 
9,783,817 

665,571 
8,062,319 

25.595,486 
7,101,864 
9,391,328 
6,572,057 
3,701,519 

26,310 
2,982,051 

88,649 
5,237,168 

10,656,804 
516,916 

5,386,995 
58,335 

1,110.801 
1,556,854 
2,873,082 

889,369 
433,589 
230,225

11,812,803 175,947,237 183,207,740 407,4SI,904 410,332,819

August September 
870,220,796 $ 70,243,208 

3,824,523 3,847,201
6.763,854 6,801.543
6,777,967 6,810,912

250,134 96,201
14,285,341 
18,019,477 
18.055,790 
10,864.134 
6,429,148 
7.250,404 

25,032,465 
2,680,219 

13 525,016 
48,950,470 
17,364,265 
26,430,635 
17,248,483 
11,264,711 

270,107 
8,379,743 8,524,007

761,421 
17.669,964 
20,435,995 
4,034,449 

17,398,451 
731,459 

2.911,226 
3.572,571 
4,231,924 
1,968,591 

482,419 
808,306

22,605
12,197

264,664
9,254

69,000
6,480

28,475
29,695
31,545
30,792
21,428
17,110

253,315
12,437
11,603

361,214
172,055
24,824
24,542
15,460

70,747
45,709

175,504
37,345

40,898
80,727

219,145
40,044
57,782

170.293 
144,546 
216,200

1,498.556
4,541,326

7,483
110.294 
513,317
40,475
43,016
58,119

' 42,949* 
93,495

7,575.107
8,003,643
6,207,137
2,694,134
1,241,361
2,024,855

10,108,447
630,534

6,452,961
24.832,507
7,232,643
9,172,886
6,072,751
3,562,869

27,194
3,056,783

88,372
5,591,336

10,401,382
516,158

5,080,653
71,184

1,101,235
1,575,792
2,387,341

856,008
279,214
212,693

14.076,981
17.757,714
17.741,051
10,788,929
6,426,695
7.261,990

25,810,244
2,669,862

13,193,129
49.047,376
16,758,065
26.160,735
17,137,531
11,157.102

270,107

174,433
147,400
212,749

1.584,793
3,801,256

2,801
91,591

520,145
43,703
43,016
53,707
52,659
54,241
68,812

20,422

29,691' 
39,144

20,288
760,779

17,761,462
20,751,581
4,107,709

17,701,972
731,898

2,949.610
3,678,568
4,494,028

29,258
85,000

1,301,000 31,816 58,810
614 614

2,691
106,490
673,684

7,570
66,148

751,949
3,256

48,394
37,577

53,258
46,801
31,035

2,055,466
493,084
852,925

5,535,878 5,420,039

6,041,699 5,355,505

11,220,644 

10,273,404 10,155.120 160,459,470 169,069,497 425,727,356 421.147,701

August September 
$79,065,135 $ 76,737,117 

4,910,463 4,657,392
9,759,394 9,494,589

11,870,896 12,526,161
618,632 

19,042,465 
27,241,761 
21,803,573 
13.413,834 
8,274,454 

10,308,154 
29.220,084 
2,511,348 

20,520,648 
64,338,121 
22.486,858 
28,199,657 
19.848,068 
13,238,721 

36,625 
12,156,755 

158,875 
21,542,253 
23,451,404 

3,601,920 
24,245,422 
3,391,967 
5,068,994 
2,842,249 
8,649,097 
2,910,120 
1,410,159 
1,074,116

517,984,921 516,960,003

580,075,932 578,207,277

August September 
$ 7,775,300 $ 7,983,200

70,000 70,000

5,640,374 5,5*8*3,821*

August 
8 247.362

23,936

September
267,639
21,532

August September 
$ 267,084 $ 298,018

8,489 
37,812 
80,859 
26,613 

211,128 
31,634 
78,889 
88,109 
28,720 
38,231 

260,335 
19,573 

107,977 
166,537 
85,263 
88,862 

110,030 
78,020 
94,788 
60.983 

979,209 
110,414 
32,491 
30,702 
52,888 107,883

4,259,622 
21,906 
31,044 
37,100 
9,064 
2,484 

13,958

8,662,362 8,122,572

3,466,125 3,644,774

1 Montreal....................
2 New Brunswick........
3 Quebec..........................
4 Nova Scotia...............
5 St. Stephen’s..............
6 British N. A..............
7 Toronto........................
8 The Molsons..............
9 East. Townships....

10 Union of Hx..............
11 Nationale....................

.12 Merchants..................
13 Provinciale................
14 Union of Can............

.15 Commerce1..................
16 Royal ...........................
17 Dominion....................
18 Hamilton.....................

.19 Standard......................
20 St. Jean.........................

.21 Hochelaga ................

.22 St. Hyacinthe............
23 Ottawa.........................
24 Imperial.......................
25 Western.......................

.26 Traders ........................
27 Sovereign...................
28 Metropolitan............
29 Home ...........................
30 Northern Crown....
31 Sterling........................
82 United Empire..........

.33 Farmers.......................

2,496
38,907

100,134
27,432612,274

19,192,2%
28,120,398
22.368,916
13,449,328
8,398,903

10,267,448
28,743,821
2,597,562

20,930.801
64,740,145
22,312,444
30,073,173
19,664,452
13.433,377

4,252
12,012,133

07,332
21,427,222
23,793,255
3,561,771

22,891,350
2,738.809
4,930,305
2,925,572
8,872,999
3,192,631
1,266,848
1,044,927

2,690,252 4,350,922 1,963 1,963 184,867
32,405
63.805

111,839
43,591
39,717

166,615
14,758

100,928
225,330
100,521
110.005
105,312
81,992

120,588
72,711

985,520
119,620
33,756
36,102

690,952 754,502 52,737

100,873 1,097,243

2,312,102 2,638,077
4,318,463 4,212,681

*13,500...................... 9,666'

37,084
70,580

37,196
68,737

112,500
1,850

290,000
1,850

1,473,979 1,388*,494*

4,667,599
32.647
34,938
33,425

9,064
9,120

10,927
3,650 3,650

Total 23,729,816 26,994,946

25,033,806 25,794,092

1,907.641 1,785.561

159,999 165,471
Total 1907

Current loans in Can. 
(discounts)

Current loans outside 
Canada

ASSETS Real Estate besides 
bank premises

Loans to Prov. Govts. Overdue Debts

(Capital given 
elsewhere.) Chartered Banks’ Statements to the Dominion GovernmentLIABILITIES

?! Bal. due Dom. Gov. 
minus advances

Balance due Provincial 
Governments

Can. Deposits payable 
on demand

BANKS Circulation Can. Dep. payable after 
notice or on fixed day

BANKS Specie Notes of and cheques 
on other banks

Dep. with & bal. due 
from banks in Can.

Dominion Notes

August September 
85,197.659 $5,205,394

242,203 
381.756

2,339,287 2,305,732
9.060 

919,268 
710,021 
572,882 
214.214 
314.007 
140,056

1,595.121 1,592,700
37,741 

566,781
8,822,957 3,952,359
2,490,752 
1,152,238 

555.426 
208,238

August September 
810,357,219 $ 11,372,130

461,562 514,755
480,159 639,392

2,654,233 2,420,663
17,375 

1,549,171 
2,151 239 
1,520.857 

992,945 
764,385 
889,570 

2,637.216 
44,275 

1.927,870 
8,663,571 
3.169,950 
4,465,396 
1,987.379 
1,072,318

August September 
$ 3,536,633 $ 3,420,819

131,383 161,314
562,760 526,334

1,441,842 1,612.179
11,362 16,134

997,149 
1,120,405 
1,103,092 

632,331 
667,189 
878,797 

1,973,632 
218,015 

1,092,157 
2,512,916 
2,348,305 
1,697.915 
1,078,696 

877,050 
1,324 

1,180,269

September 
8 1,487,000 

103,679 
123,877 
638,181 
61.174 
11,476 
1,105 

235,928 
451.224 
288,029 

64,862 
7,723 

287,979 
125,415 
33,215 
42,168 

611.740 
118,589 
314,252 

5,815 
117.915 
165,367 

1.535,997 
852,088 

1,505,854 
750,405 
88,310 

162,809 
448,465 
201,142 

10,073 
100,020 
141,538

11,093,409

9.289,071

August
$ 1,491,325 

48,173 
5,096 

645,770 
30,361 
14,629

*’**282,in'
554,146
213,137
39,026
3,289

256,208
122,027
27,307
63,727

656,581
75,700

275,028
7,274

114,973
209,335

1,779,661
723.650

1,350,875
334,253
102,169
219,907
478,128
120,378
10,720
81,942

127,184

10,464,196

8,848,351

August1 Montreal....................
2 New Brunswick........
3 Quebec........................
4 Nova Scotia................
5 St. Stephen’s..............
6 British N. A...............
7 Toronto........................
8 The Molsons..............
9 East. Townships....

10 Union of Hx..............
11 Nationale...................
12 Merchants...................
13 Provinciale................
14 Union of Can............
15 Commerce..................
16 Royal ...........................
17 Dominion....................
18 Hamilton.....................
19 Standard......................
20 St. Jean........................
21 Hochelaga..................
22 St. Hyacinthe............
23 Ottawa.........................
24 Imperial.......................
25 Western.......................
26 Traders.........................
27 Sovereign...................
28 Metropolitan............
29 Home...........................
30 Northern Crown....
31 Sterling.........................

.32 United Empire..........

.33 Farmers.......................

$ 9,41/,680 $ 6,358,236 
114,842
106,554 ............
209,634 1,2*6*7.008

269,550
382,557 71,868

9,936 19,367
899,862
716,742
577.756
215,123
386,457
145,305

1,975,946
2,127,250
1,920,800
1,063,127

768,499
756,245

2,509,635
44,135

3,051,121
8,177,639
3,042,811
4,446,253
2,344,584
1,060,804

785,072
1,094,245

859,812
647,303
678,738
781,225

1,838,516
229,847

1,325,650
3,162,292
2,222,567
1.506,005
1,374,623

752,169
2,379

878,094

236,617
*486,300

5,317
48,589
91,528

21,409*
117,221

111,787
27,251

692,670
5,317

90,197
97,656

***2*4*i97*
125,591

1,711.774

32,054
570.149

2,883,504
1,150,262

564,474
213,100

220,618 
* 2*707*

409,069 
* 32,202*32 19 31

227,042 226,747
32 1,058,944 1,221,066

2, *524.300 
5,583,195 

30,257 
3,092,499 

2,222 
382,337 
601,296 
718,925 
201,880 
22,207 

106,902

59,699,153 62,742,264

46,843,961 48,713,519

173,298

"iï,66Ô*
222,478

36 149,422
**5*6,787*
200,985

15 104133780,270
1,153,328

39,580

783,203 
1,166,949 

38,706
395,075 403,263

278 
110,845 
51,512 

185,671 
31,233 
13,842 
6,459

24,469,431 25,091,788

23,861,982 24,097,487

2,323,669
5,543,274

29,674
3,497,025

2,231
305,700
335,782
509.510
193.154

16,430
77,024

775,901 
1,592,798 

48,139 
559,271 
21,799 

316,547 
205,293 
752,$70 
244,159 
33,509 

117,114

757,264 
1,579,084 

45.427 
569,905 

23,381 
306,350 
214,416 
494.853 
233.666 
48,816 
93,478

28,429,995 28,542,811

26,262,668 32,886,765

286 16,552
25,410
*16,439

20,719
28,841

14*072

108.774
53,610

186,808
34,710-
12,586
7,606

74,569
2,480

12.852

38.702

6,454

11,637,754 11,541,013

3,297,603 5,891.841

Total

Total 1907
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for the months of August and September, 1908.

Deposits by & balances 
due banks in Can.

Balances due out of 
Canada or U. K.

Loans to directors & 
their firms

Deposits outside Can. Balances due in U.K. Total Liabilities

August September 
39,350,434 $35,566,257

August September 
8 2,784,700 $ 2,351,927

120.282 
329,188 
378,012

August September August September August September
8159,850,277 .<159,093,969

5 579,883 5,664,435
10,458,387 10,954,639
33,512,463 3l,056,6l0

562,988
33,301,933 33,747,140
28.812,239 30,057.410
27.19i,580 27,492,743
16,069,566 16,519,511
10,422.640 10,484,752
11,517,365 11,540,478
43,497,961 43,044,629
4,739,308 4,797,859

23.921,084 26,351,611
98,299,356 100,612,462
39,651,298 39,725,168
38,233,297 39,416,385
26,314,734 27,116,845
16,634,873 16,566,384

423,526 
13,795,684 13,867,195
1,054,115 913,829

26.005,908 25,854,041
34,163,223 35,193,152

5,125,157 5,254,350
27,273,819 26,791,281

8,803,951 8,548,362
5,368,806 5,417,174
5 824,021 6,148,619
9,720,476 10,657,494
3,677,759 3,808,611
1,425,097 1,516,120
1,304,166 1,476,276

August September 
$ 1,401,000 $ 1.099,000

128,075 
241,362 
261,164 
34,681

168,111 
294,303 
336,9o3

128,063
253,389
262,476
32,840

143,914
7,037,331 6,566,208 622 243 

22,033 
173,346 

15,293 
163,591

2,796*

14,510
228,602
45,000

9,398
419,216
636,334
22,012
31,595

200,000

762,328
21,745

163,435
11,348

156,411

614,734
2,955,660 2,907,070 71,869

82,488
101,228

7,280
108,499
168,403

2,121,337

106,984'
199,046
71,340

121,172
6,749

89,674

97,067
125,101
75,236

141,075*
201.567

2,665,929

236.699* 
139,501 
96,631 

• 133,297
165,644 
62,492

11,987
15,411

*70,031

13,147
1,026

53,036
90,224

Nil 80,000
986,459
280,677
349,557
41-6,768
417,721
796,981

1,010,302
287.340
332.949
505,916
485.659
815,748

1,157,847
85,312
47.195

1,089,176
80,789
37,998

46.111
43.111 

111,796
20,000

9,441
1,120,800

681,895
54,490
31,809

200,000

779,823

* *11,830 
781,242 
914,112

402,8*1*7* 
373,211

611,502 

" 38,476 Nil
736,680

1,218,784
452,607
367,109
115,056

10,203
22,752

291,576
26.723 

333,933 
286,765

6,099
362,135
45,278

276,541
24,884

222,419
44,758
55.723 
63,349

636,067 
1.337,700 

502,000 
355,636 
107,578 

4,975 
22,152 

323,922 
25,733 

336,136 
283,852 

6,106 
368,373 
45,290 

281,463 
67,084 

265,000 
52,337 
55, ft 69 
35,389

10,467,570 10,296,593

11,224,012 11,595,383
9,992,280 9,579,304 993,098

*2*16,343

50,000 50,000 415,541
2,943 84,389

3*1*676

52,128 

*4 0*6 i,S*1
110,063 127,904

129,491 ' 127,913
665,598 848,154

*3*54,*759 * " * ' *3*37,405* 

238,990...........*1*3*2* 695*

54,526 26,847
852

31,736
8,187
1,380

67,205

124,166190,422
86,24375

2,616
1,566
2,426500,000650.000 156,546 155,050

4,96983,294
99,509104,202 328,219 249,247

651

,72,654,273 68,071,694

55,604,924 60,319,330

8,642,855 7,587,354 

6,896,022 7,252,774

5,077,521 3,856,180

10,109,710 11.456.242

3,131,926 3,837,970

5,161,045 4,403,378

774,942,987 783,719,799 

773,370,268 784,120,948 11,717,200 11,791,847

Assets not otherwise 
included

Average amt. of specie 
held during month

Average Dom. Notes 
held during month

Bank Premises Greatest amt. of notes 
in cir’tion dur. m’th

Total Assets

August September 
2,028,298 $ 3,254,437

180,972 
179,156 

32,323 
2,300

3,697,588 3‘663.350

"*185; 1*02.......... 1.81/292*
90,728 88,370

September 
$ 600,000 

75,492 
327,122 
776,497 
20,000 

836,989 
886,042 
500,000 
494,368 
164,259 
299,082 

1,237,395 
237,731 

1.225,076 
1,908,208 
1,341,419 

980,000 
1,299,116 

279,346 
17,000 

184,058 
3,816 

637.711 
1,181,247 

34,879 
1,833,699 

388,549 
202,464 
146,695 
351,443 
80,607

151,722 ****152*027

18,556,630 18,702,337

16,531,971 16,920,044

August 
* 600,000 

75,342 
327,122 
752,389 

20,000 
755,548 
883.074 
500.000 
498,279 
163,963 
296.388 

1.233,907 
232,224 

1,223.132 
1,887.620 
1,308,872 

980,000 
1,291,208 

277,326 
17.000 

189,808 
3,816 

635,678 
1,162,730 

34,879 
1,825,874 

388,391 
20 L, 292 
146,602 
351. L44 
80.549

August September 
5187,672,499 $187,160,493 

7,614,438 7,768,797
14,537,362 15,005,303
42,282,094 42,787,252

825,477 876,701
41,607,134 41,960,304
37,849,493 39,180,488
31,455,098 34,694,171
21,349,258 21,845,229
13,223,024 13,289,100
14,394,380 14,455,924
53,983,333 53,590,590
6,026,224 6,074,720

29,002,364 31,409.313
114,874,676 117,370,458
48,542,117 48,710,223
47,794,461 49,027,075
31,690,715 32,469.990
20,146,885 20,108,298

179,957 172.624
18,463,664 18,579,306

1,444,861 1,315,933
32,566,785 32,357,214
44,858,307 45,966,452
6,047,560 6,190,679

33,863,253 33,377,386
11,327,445 11,034,885
7,661.250 7,712,411
7,068,243 7,381,792

12,167,078 13,103,772
4,703,120 4,841,268
1,919,022 2,015,432
1,822,228 1,989,155

954,518,493 963,822.738

950,160,583 961,240,415

August September 
$ 5,197,753 $ 5,123,224

240,018 
375,637 

2,300,544 
9,453 

941,850 
713,385 
570,975 
215,938 
313,991 
141,300 

1,582,300 
38,047 

560,364 
2,936,000 
2,350,869 
1,142.000 

554,265 
207,220

August September 
$8,305,354 $10,790,546 

386,418 491,817
413.423 

2,560,247 
17,313 

1,521,984 1,705,312
2,211,546 2,385,733
1,817,975 1,473.599

994,801 
780,033 
830.800 

2,764,600 
45,839 

2,011,962 
9,292,000 
3,098,875 3,575,902
3,889,000 4,978,000
1,436,561 1,396,198

953.240 1,062,322

August September 
$ 10,985,480 $11,668,427 

687,820 696,070
1,550,803 1,726,743
2,942,537 2,924,412

195,995 
3,391,537 
3,516,119 
3,019,328 
2,614,726 
1,431,115 •
1,782,517 
4,239,218 

999,118 
2,490,383 2,959,838
7,603,000 8,337,174

3,863,000 
3,304,000 
2,437,617 
1,282,467 

23,079 
2,126,057 

141,690 
2,799,900 
3,605,985 

483,915 
2,701,215 

154,545 
995,790 
838,860 

1,749,310 
762,220 
189,155 
365,320

71,650,557 77,326,462

77,777,849 80,518,312

158,284
126,513
26,409
2,300

260,449
378,313

2,278,686
9,934

545,231
2,598,856

17,988 198,315
3,148,322
2,821,200
2,817,123
2,500,377
1,442,020
1,770,747
3,888,000

998,313

925,029
716,124
572,247
215,664
342,893
164,900

1,582,400
33,615

567,101
3,696,000
2,688,558
1,141,000

561,914
211,314

968,842
731,312

43,884
69,872

307,461
67,223

519,114

43,141
62,197

311,912
80,467

511,189

954,800
2,739,200

43,796
2,077,564
8,349,000

3,881,000
2.666,000
2,118,602
1,198,807

211,179
2,608,477

162,455
2,632,900
3,265,710

445,215
2,694,705

676,560
996,200
648,900

1,379,565
764,117
184,260
257,095

9,938
189,358
22,550

4,567
98.619
30,800

11.938
188,576
20,687
4,902

98,710
30,489
34,92i*
23,067

154,711
12,348

2035 30 50
227,499 224,670

781,289 
1,168.869 

37,471 
393,768

109,110 
50,388 

186,239 
32,309 
10,020 
8,135

23,375,007 24,471,964

22,369,041 24,247,526

1,020,009 1,228,350
43

2,270,560 
5,512,781 

28,092 
2,712,500 

1,500 
259,968 
443,920 
430,970 
268,030 

15,309 
81,133

56,376,816 61,017,111

47,032,991 47,655,298

1945
780,240

1,145,055
39,289

392,200
200

106,544
52,580

189,594
31,335
10,102
8,380

2,420,400
5,583,502

28,080
3,202,136

2,670
311,076
470,920
614,217
182,098

18,260
69,302

45,4 lO 
23,122 

158,239 
9,303

* 84*,487 ' 
34,981 
45,600 
55,951 
53,160

8,172,886 9,455,839

9,716,916 10,948,395

292

82,721
32,715
45,651
55.565
51,857

Bal. due from agencies 
and banks abroad

Dom. & Prov. Govt, 
securities

Can. Municipal and 
other public securities

Call & short loans on. 
bonds & stocks in Can

Company bonds, deben
tures and stocks

Cal 1 land short loans 
outside Canada

August September 
«.19,862,733 824,226,939 

501,180 491,624
571,145 919,019

3,968,206 2,721,611
48,031 

1,726,151 
1,651,018 
1,376,922 
1,851,989 

349,530 
686,103

"*7*8,702 
1,481,015 
3,701,399 
1,453,249 
2,369,113 

449,101 
185,762

August September 
$ 1,018,416 $ 968,248

131,564 
150,633 
540,610

September
* *480",872* 
1,194,949 
2,192.369 

20,000 
1.674,185 
1,535,377 
2,821,243 

994,208 
185,547 
847,353 

1,847,909 
9*5 178 
958,463 

6,854,154 
2.089,666 
2,964,727 
1,715,969 
1,309,337

August

*303,330"
971,606

2,282,777
20.000

1,683,320
1,448,870
8,026,070

705,512
226,012
692,254

1,942,448
990,205
943,590

6,3,8,711
1,970,394
3,035,447
1,599,245
1,319,221

August September 
$ 582,275 $ 583,477

81,312 
141,155 

1,761,008

August September 
$ 7,450,837 $ 7,488,711

267,469 
735,450 

4,174,031 
22,982 

259,623 
2,096,397 
1,397,996 

334,901 
212,710 
207,020 

5,597,662 
577,806 
250,000 

4,075,242
4,052,945 4,078,630
2,661,974 2,646,824

785, >86 
427,166

August September 
$32,124,653 $30,243,633 

50.000 150,000

3,744,779 ' * *3,916,761*

8
131,564
150,633
540,610

269,371
707,406

4,235,750
22,982

81,312
141,155

1,767,335
29,720

652,811
111,391
476,269
167,073
600,781

652,811
111,391
476.269
167,073
600,781

16,500
605,427

186,070*
3,700

315,858
235,706
226,220
327,247

259,595
2,078,233
1,420,144

334.901
212,710
207,020

5,570,677
577,806
250,000

4,055,620

1,475,727
27,562

720,390
471,100
285,110
72,000

620,058
663,303
338,374
537,628

2,584,701
561,872

3,123,428
1,139,781

4,102,787
1,240,172
1,794,679
1,642,259

598,033
572,612

1,475,692
27,562

720,390
471.100
285,110

72,000
619,445
676,027
338,034
529,130

2,584,474
561,872

3,120,704
1,152,104

2,312,797 3,144,940

" " 501,088..........397,365'

............ ............
7,335,345 6,892,897

300,606.........*3*00, ÙÔÔ*
15.051.502 13,530,511
1,344,808 1,258,872

605,427

1*86,070'
3,700

346,158
235,706
226,220
327,247

852,151

70,924
875,367

■3,033,110
1,185,191
2,848,876

298,635
365,776

785,258
427,166

561551
852,151

7*64,225
525,358
130,376
554,084

655,361

Ï,036,052 
1,944,426 

394,819 
387,038

571,580

Ï,046,057 
1,679,540 

391,208 
389,323

3,575
33,000

749.880
660,149
255,217
186,332

2,426,236
598,178
289,833
659,962
202,127

1,387,288 
5.133 

841,111 
2.444,007 

72,633 
1,243,205

151,355* 
335,766 
304 809 
51,906 
14,124 
55,680

49,266,494 52,674,846

16,727,357 14,851,311

1.085,111
6,133

879,779
.2,470,360

55,832
466,746

3,575 
33.000 

738,961 
788,806 
255,217
207.332 

2,393.608
620.514
287.333 
659,955 
224,410

60,794 *130,794*

531,029 554,979

69*4,82*1 ' 
3,269,942

770,462
525,358
130,376
554,084

750,002
3,152,257

991,264 
334,995 
665,663 

2,193,460 
394,536 
668,238 
266,000 

94,414

39,511,570 41,084,145

47,765,531 47 298,694

985,298
334.995
690,387

2,168,389
393,199
677,281
483,950
139,398

613 613
64,901
42,971

241,480

64,997
42,971

240.923

52,381
305,952
136,065
206,829

6,907
33,413

262,000262,000

8,780 8,780

19,623,237 19,982,903

21,208,881 21,153,247

8,874,507 8,804,302

9,363,009 9,355,807

42,274,491 41.972,309

41,473,893 41,490,816

62,764,972 59.834,979

62,088,232 63,158,601

Return Bank of Nova Scotia. Latest returns from Branches in Jamaica are dated 23rd Sept, 1908. and the figures thereof are incorporated herein. 
The Western Bank of Canada gives bonus of i of one per cent equal in all to a dividend of 8 per cent per anuum.
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BUSINESS DIFFICULTIES. —A winding-up order has been granted against the Imperial 
Button Co., city.

Commercial failures in the United States number 269 against 
256 last week, 243 the preceding week and 228 the correspond
ing week last year. Failures in Canada are 27, against 2P 
the preceding week and 45 the corresponding week last vear.

Assignments in Ontario are: A. J. Hamilton, messenger ser
vice, Fort William; John Wardrobe, hotel, Kingston; E. J. 
Clouey, painter, Stratford; Emma Poitras (Mrs Joseph), gen
eral store, Sudbury; Letras Bros., restaurant, Toronto; Victor 
McCarthy, box mfr., Toronto ; Wm. May and Son, lumber, 
Weston; A. Albin and Co., trader, Glen Robertson; F. Wood- 
house, tailor, Hailey bury ; Warrian Bros., bakers, Newmarket; 
Braidberg and Co., cloth, Parry Sound; W. H. Colliding and 
Co., leather goods and curios, Toronto and Port Carling; H. 
E. Stapleton, baker, Brampton ; Henry Gerhart, conf ectioner, 
Fort William ; G. T. Crow, grain, Prairie Siding.

A winding-up order has been granted against the Canadian 
Newspaper Co., Ltd., Toronto.

T. D. Bowerman, men’s furnishings, Trenton, has compro
mised at 50 per cent.

In this Province, late assignments are: Bell and Kerr, general 
store, Cowansville; L. D. Lettering Co., city; New York Bar
gain Store, drygoods, city; J. D. E. Lafond, trader. Frelighs- 
burg; Damien Moineau, confectioners, city; O. Rolin. paints, 
city.

J. P. Aubin, men’s furnishings, city, is offering to compro
mise.

E. H. GAY AND CO.

Pedestrians along the principal business centre of St. James 
Street, Montreal, could not avoid having their gaze attracted 
by the respectable looking sign of E. H. Gay and Co. on the 
ground iioor of the Standard Life Building. People who had 
occasion to call could find no one answering to the name, but 
they were told that one of two or three respectably connected 
young men belonging to the city would answer any' questions as 
soon as they came in. The business has latterly' appeared to 
be conducted by W. M. Weir. One of the foreign inmates ad
mitted that he was known in Philadelphia, but on receiving a 
commission to accomplish there he became indifferent and al
lowed the matter to drop. The character of the premises they 
occupied conferred no little respectability on the concern, but 
suspicion began to be felt soon after the departure of their 
formerly somewhat well-todo officers. A small volcano was e,i-

Assignments in the North-West include : McBride and Mc
Leod, clothing, Souris; Canadian Concentrating and Smelting 
Co., Vancouver; J. J. Hamilton, baker, Edmonton; A. W. 
Taylor Co., Ltd., general store, Glenboro; M. Havsley, tobac
co, Winnipeg ; Gus Hill, Ladysmith, B.C. A winding-up order 
has been granted against the Hopps Sign Co., Ltd., Vancouver. 
A meeting of the Winnipeg Granite and Marble Co., Ltd., has 
been announced. R. C. Hamilton, general store, Tisdale, is 
seeking an extension.

D. H. Welsh, a city retail confectioner, who on some occa
sions has conducted several shops, is again reported to be in 
trouble, and has consented to assign.

The Brooks Sanford Hardware, Ltd., Toronto, which com
menced in January, 1904, under a provincial charter, authoriz
ing a capital of $75,000, has assigned with liabilities of $100,- 
000, and assets nominally the same. The officers were Wm. 
Clark, president; Wm. Gilfillen, vice-president ; \V. Brooks,
sec.-treas.; John Brooks, general manager; A. A. Bathelms, 
R. P. Freak and E. E. Kent. In 19n6 they claimed an annual 
business of $225 000. 
closed ft with a loss, and still have a branch in Hamilton. The 
company has always been considered as doing too much busi
ness for its capital and lias large accounts outstanding, 
carefully managed the estate will probably pay all creditors.

Grau and Co., Ltd., mnfg. jewellers, Toronto, who claimed 
to do an annual business of $40,000. have assigned. The com
pany had an authorised capital of $20.000, of which $12 500 was 
paid-up, and claimed assets of about $27.000. For a time they 
did well, and were understood to hive a good surplus. The 
partners were Gustave Grau, Thos. Maier. Carl Heinz, S. W. 
McKeown, and Mrs. G. Gran, most of them having experience 
in this line. They were disappointed about securing addition
al i at ital and have been more or less press- d on account of poor 
tsoli. étions in the North-West, and general tightness in the 
money market.

The Imperial Carpet Co.. Ltd.. Toronto, has assigned for the 
benefit of its creditors. The liabilities are placed at about 
$508 000. and the assets at $650,000. The comp my lias been 
in existence about eight years, and did a wholesale business.

The Fairies Milling Co., Toronto, has assigned for the bene
fit of the creditors as a whole. A short time ago the owners 
sold their stock at 100 cents in the dollar, and the company 
was doing a profitable business. The assets arc anproximntelv 
$40,423. and the liabilities but $29,099. A settlement will 
likely be made.

dently smoldering. At the close of last week a petition in 
bankruptcy was issued against E. H. Gay and Co., in the 
federal court at Boston, Mass., the petitioners being J. M. 
Beardsley, of Canton, Penn., who secured a judgment against
them for $3 000; E. Norton of New York, for $375, and IT. E. 
Farrington, a clerk for $200 salary. The petition set forth 
that the “alleged acts of bankruptcy are that on August 8, the 
firm made a general assignment to John P. Reynolds, jr., for 
the benefit of creditors, and that the concern conveyed and 
transferred to Reynolds the whole or part of the property with 
intent to hinder, delay and defraud.” The action of the firm 
in August followed the passing of interest payment on the 
bonds of the Hudson River Electric Power Co., in which they 
were largely interested. While an assignment was made to

They had a branch in Winnipeg, hut John P. Reynolds on August 8, by agreement of the largest 
cred.tors, it was arranged that the business should be liquidated 
instead of thrown into bankruptcy. Mr. Reynolds says that 
more than 80 per cent of the firm’s creditor banks assented to 
a six months’ extension of their loans.

If

It is generally be
lieved among bankers and brokers of the city that the liabili
ties may reach 8 millions. The firm organized some 10 years 
ago as dealers in steam and street railway, municipal bonds, 
and electric power. Elliott Norton. New York, one of the 
three petitioners against E. H. Gay and Co.. said that the 
agement of affairs by Reynolds had not proved satisfactory to 
all the creditors. He said that the three petitioners would be 
joined by many others and that there are creditors all over 
the country representing claims aggregating nearly $3.900,000, 
who approved the action taken in Boston on Saturday

man-

—Thos. W. Crozier and his son, Milton, to whom reference 
was made in last week’s issue, pleaded guilty at Milton, 
Ont., on Tuesday to the charges of uttering counterfeit notes, 
and were sentenced to nine and two years in the penitentiary 
respectively.

Mr. Justice T-etzel has granted a winding-up order,at Toron - —The output of the Crow’s Nest Collieries for the week end- 
to against the Lake Ontario Navigation Co . Ltd., owners of jng October 9 was 17.463 tons, a or a daily average of 2.910 
the steamer Argyle. The vessel has been sold to Mr. TTuteh- tons.
inson, and his Lordship gave leave to the linnidator to allow 
the purchaser, upon payment of a further $] 000 to navigate 
the Argyle from Kingston to Toronto, the ship to remain the 
pin -tv "f ' he 1 uiditor till the payment of the balance of 
the purchase price.

—Succession duties collected by Ontario for the nine months 
of the present year exceed a million dollars.
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Correspondence. THE RICHELIEU WOOLLEN MILLS.

Readers may recall the reference 
Chambly, R.Q., proprietor of the Richelieu

to Mr. S. T. Willett of
PROTECTION TO INSURANCE INDUSTRY IN CANADA.

Woollen Mills, in
the "Journal of Commerce” of 
it was said that a settlement at 50 per cent 
have been made, and that the business

the 4th ultimo, in whichHaving dexteiously drawn Mr. H. B. Ames’ fire 
question of some protection also to fire insurance industry 
in Canada by the Open Letter in our issue of the 2nd instant, 
Mr. T. L. Morrisey, of the Union Assurance Society of Lon
don, England, next addresses Mr. R. C. Smith, K.C., the 
Liberal Candidate on the same subject, which, if it should do 
nothing more, will serve to show his freedom from bias, and his 
reliance upon British fair play, whoever wins the day.

on the
was undeistood to 

would be continued with 
the veteran 

to place 
The business was

additional capital. Many will regret to learn that
manufacturer (in his 80th year) has felt it advisable 
his affairs in the hands of his creditors. 
founded by his father in the late .‘jo’s and has been running
practically without interruption ever since. The present Mr. 
U iUett and the late Feodor Boas, then proprietor of the Gran
ite Knitting Mills, of St. Hyacinthe, made

AN OPEN LETTER.

tours through the 
convictions that 

in manufacturing even if Free Trade 
In course of time, however, the

Montreal, October 16, 1908.
townships in 1896, and both expressed their 
they could hold their

R. 0. Smith, Esq., K.C.,
Liberal Candidate, St. Antoine Division, 

Montreal.
own

were established in Canada.
business of Mr. Boas 
Mr.

forced into insolvency, while that of 
Willett, notwithstanding the repeated Government 

tracts for militia equipment, has also collapsed, 
years the enterprise had many kinds of tariffs to

Sir,—About a week ago I addressed an open letter to Mr. 
H. B. Ames, the Conservative Candidate for St. Antoine

was

ccn-
In all those 

test and work 
1. Willett that altar

Division, asking him whether he included amongst the indus
tries which he thought should be sufficiently .protected 
secure the home market the fire insurance industry.

Mr. Ames has been good enough to notice my letter through 
the press, though he doesn t answer it.
I wanted his views on fire insurance.

to

under, and it is no discredit to Mr. S. 
having thriven and outlived many of them so long, he is at 
last compelled to acknowledge that the woollen industry in 
Canada is not indigenous to, the soil under existing conditions. 

We gather from

He appears to think 
1 may ; but that is not 

what 1 asked for. Then he expresses surprise that T did not 
address the same letter to a number of gentlemen who*e names 
he mentions. Why should 1? 
perfectly clear why I presumed to address Mr. Ames. I am an 
elector of St. Antoine Division ; he is a candidate seeking elec
tion, to represent me in Parliament, I suppose I am justified

electioneering article, that for some time 
before the mills shut down, wages were in arrears.

an
I endeavoured to make it

The fine
water power was at one time coveted by the Montreal Light, 
Heat and Power Company, who offered $200.000 for it, hut fad- 

in assuming. When accepting nomination he said he believed ing to obtain it, made arrangements with the Shawinman P 
the industries of Canada should receive sufficient protection to Co. Efforts are afoot to organize a i-w company to - ,ke
secure the home market. Could anything follow more natur- over th - power plant, and, perhaps, to turn the building into a
ally than my question. factory in some other line of manufacture

Mr. Ames’ statement is not at all satisfying. It does seem 
most strange that he should consider himself sufficiently well 
informed in regard to other businesses to be able to say off
hand that he believed the home markets should be secured to

owcr

FINANCIAL REVIEW.

Montreal, Thursday p.m., Oct. 22nd, 1908.

He does not go into details ; he just lays down a(them, 
broad principle.

The present position is that I am told all industries should 
be protect'd, but it will take some time to determine whether 
that particular occupation or pursuit in which T am engaged is 
to be biassed as an ‘’industry.” Now I want to know, and 
the elections are coming on. I think every insurance man, not 
only in St. Antoine Division, but throughout Canada, wants 
to know. The clerks in our offices—and they have votes— 
want to know. The young lady stenographers and typists— 
they haven’t votes, but they have influence—want t„, know. 
We all want to know whether the law makers of Canada pro
pose to protect every other industry (which means that we 
have to contribute to the support of those industries) 
allow the industry by which we are making our living to 
remain unprotected, and to see the business we are justly en
titled to taken out of the country to our detriment ami t > 
the advantage of those engaged in the insurance business in 
New York. Chicago or elsewhere. That is not pleasing to 
Shareholders, agents, employees or officials of insurance com
panies in Canada, and I venture to sav it is not sound econ
omically.

If Mr. Ames had asked me why I had not addressed the 
same letter to you T could understand it. The explanation is 
that when I wrote that letter your candidature hn<l not been 
announced, but the same reason exists for putting the ques
tion to you, except that you have not made any pronouncement 
on the subject of protection, 
enough to take communication of my open letter addressed to 
Mr. Ames and let me hear what you have to Say about it.

T am Sir,
With much respect,

Stock brokers have been comparatively busy during the week, 
electioneering to the contrary notwithstanding.
the banks have recovered and some of them exceeded the prices 
of a year ago.

Nearly all

the total bank shares sold was 346. In mis
cellaneous stocks, Montreal L. H. & P. (and Water) was the
most active, with sales footing up 4,045 at 25 points above 
quotation of this date last year. Ogilvie Flouring Mills 
mon, though as yet lacking a “doctor,” records sales of 2,171 
shares at 107% to 107%.

the
com-

Lake of Woods returns 59c shares 
C.P.R. is about where Sir

and
sold at 89 to 92%'. 
Horne predicted, 
given lie low.

Win. Van
Other transactions, including Bonds, are

At Toronto. Banks: Dominion 231; Commerce 160; Standard 
21,>; Nova Scotia 274; Imperial 219%; Traders 
chants 154; Toronto 209%.

129%; Mer-

!n New York, money on call 1 to 1% per cent.
60 days 2% to 3 per cent; 90 days 3% to 3% per cent; six- 
months 3% per cent. Prime mercantile 
cent.

Tim ; loans,

paper 4 to 4% per
Sterling exc., 4.84.90 to 4.85 for 60-day bills 

4.86.55 for demand.
and at

Bar silver 51%; U.S. Steel, com. 47%; 
In London bar silver 23%d perpfd. 110.Will you therefore he goo-1 Money %

per cent. Discounted rates: Short bills 1 7 16 to 1% per cent; 
3 months’ bills 2 per. cent. American eagles 76s 6%d. 
bars 77s. ll%d. Berlin exc.
Paris exc.. 25 francs 10 centimes.

ounce.

Gold
on London 20 marks 42 pfennigs.

Your obedient servant,
T. L. MORRISEY. Consols 84 13-16.



Sales.

62
61

104
3

High- Low- Last Year
est. est. Sales. ago.

233 231 233 230
160% 159% 160 164
194% 191 194% 197
150 150 150
208% 204% 208% 207% 

154 154 157
213 212 212 225%
141 140 141
274 274 274 279%
129 129 129 125

155

139

STOCKS.
Banks:

M ontreal.............................
Commerce.........................
IVlolsons..............................
Eastei n Townships .. .
Toronto...............................
.Merchants.........................
Royal....................................
H< chelaga.........................
Nova Scotia.......................
Union...................................

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage ~ ù 

Reserve of Rest - ^
Fund to Paid-up 

Capital
$

48.06 
50.00 

125.07 
66.66

Market 
value 
of one 
Share

i Yearly 
or i ly

Dividend Dates of Dividend
Capital 
Paid

Capital
Subscribed sE-upBANKS

Per Cent$II8$
April. Oct.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

2,336,000
5,000,000
4,979,703
2,000,000

4,866,666
10,000,000
3,979,730
3,000,000

482,683
2,500,000
2,500,000

911,227
4,993,740

1,800,000
6,000,000
1,000,000
3,374,000

14,400,000

731,920 
2,201,528 • 
3,000,000 
3,000,000 
1,000,000

2,500,000
3,900,000
3,000,000
1,560,090

200,000

331,235
807,378

4,000.000
4,350.000
1.500,000

3,185,010
501,452
555,000

4,866,666
10,000,000
3,983,700
3,000,000

1,000,000
2,500,000
2,500,000

970,000
5,000,000

1,800,000
6,000,000
1,000,000
3.377.500 

14,400,000

732,100
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500

200.000

504,600
875,700

4.000,000
4.367.500 
1,500,000

3,207,200
635,500
555,000

British North America........
<Can. Bank of Commerce..
Dominion..................................

-Eastern Townships..............

Farmers ...................................
Hamilton...................................
Hochelaga.................................
Home...........................................
Imperial......................................

La Banque Nationale............
Merchants.................................
Metropolitan............................
Molsons......................................
Montreal....................................

New Brunswick......................
Northern Crown.....................
Nova Scotia...............................
Ottawa........................................
Provincial Bank of Can........

79.87

149.00

2£* Mch. June Sept. Dec.
Dec. 
Dec.

23* Feb. May Aug. Nov.
13* May Aug. Nov. Feb.
2* Mch. June Sept. Dec
2* Jan. April July Oct.
2£* Jan. April July Oct.
2£* Mch. June Sept. Dec.

§* Jan. April July Oct.

3 * Jan. Aprii July Oct.
5 June
1£* Mch. June Sept. Dec.

13* Mch. June Sept. Dec.
2£* Jan. April July Oct.
3 * Mch. June Sept. Dec.
2£ April Oct.

2,500,000
2,000,000

297,705
4,993,740

900,000
4,000,000
1,000,000
3,374,000

11,000,000

1,262,636
50,000

5,400,000
3,000,000

200,000

1,250,000
4,390,000

* Ï,760,090 
52,500

75,000
183.749

4,500,000
2,000,000
1,175,000

1,700,000

’35Ô’ÔÔQ

100.00
80.00
32.67

100.00

142.00 4 June
June3

217.00

50.00
66.66

100.00
100.00
76.38

154.25

195 00 
233.00

172.51
2.04

273.75180.00 
100.CO 
20.00

Dec.

50.00
115.00

Quebec...................
Royal.....................
Sovereign..............
Standard................
St. Stephens........

St. Hyacinthe....
Sterling....................
Toronto..................
Traders....................
Union of Halifax,

Union of Canada, 
United Empire... 
Western..................

112.12
26.25

322.67
22.75

112.50
45.97
78.33

H* Feb. May Aug. Nov.
2£* Mch. June Sept. Dec.
3$ June Dec.

Feb. May Aug. Nov.

3£ June

3£ April

2 *

53.37 Dec.

63.08 Oct.

* Quarterly.

The following is a comparative table of stock prices for the 
week ending Oct. 22nd, 1908, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal:—

Miscellaneous:

579 175% 174% 175% 155
102 190 187% 190 160
25 184 184 184 164
86 105 104 104% 91
77 103 102 103

Can. Pacific.......................
Mont. St. Ry......................

Do. New........................
Toronto St.........................
Halifax Elec. Ry..............
Rah. & Ont. Nav. Co...
Mont. Light, H. & Power 4045
Can. Gen. Electric.............
N.S. Steel & Coal............
Dom. Iron & Steel, com.

Do. Pref...........................
Dom. Coal, com..................
Dom. Coal, pfd...................
Bell Telep. Co....................
Lauren,tide Paper...............
Laurent! de, pfd...................
Ogilvie, com.........................
Ogilvie, pfd...........................
Can. Col. Cotton...............
Mont. Cotton....................

93
517575752

108% 107 108 83%
10 100% 100% 100%
80 48% 47% 48 52

210 16% 15% 15% 12%
2 63 63 63 39%

150 50 4834 48% 41
85 100 97 100 90
81 134 133% 133% 120

5 102 102 102 87
5 III34 111% 111 % 99%

2471 107% IO234 107% ..
10 115 115 115 114%
25 47% 47% "47% ..

103 106 106 106

Pnces per 
cent on par 

Oct. 22
Ask. Bid

160} 159}

149

"Ü2146

217

120
155 154

196 195
233} 233

Textile, com.........................
Textile, pfd..........................
Lake of Woods...............
Lake of Woods, pfd..........
Shawi 11 igan...........................

610 40% 40 40% 45
85% 81% 85 82
92% 89 92% 69%

■i H4% 114% 1143% 100

640
596

65 79 78 79

Bonds:

Dom. Cotton 
Dom. Iron & Steel . . .. 12,000 
Keewatin 
*N.S. Steel & Coal, com. 2500 
N.S. Steel & Coal, com. 5000 
Textile A.
Textile C.
*Power..
Winnipeg.

1500 97 96% 97 92
76% 76 76% 68

100 100 100
106% 106 106
101 100 101 100%

82 82

1000

1000 84 82
15,000 85 8585

3000 95% 95% 95%
102% 102% 102% ..2000

* And Interest.

El Padre Needles
IO CENTS

VARSITY,
6 CENTS.

The Beet CIBAB8 that money, skill end needy 
keif e eentory’e experience can produce.

flsde end Guaranteed by

S. Davis & Sons,
MONTREAL. Que.
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—The Dominion Car and Foundry Co. which has been upon 
shortened time for some months past, hopes in a week or two 
to be running a full staff every day upon orders lately received 
from Canadian roads.

cated that early reports of strike settlement at Lancashire 
mills were premature. -Support was given for a time by a sale 
of some size for shipment to New England mills, but on the 
other hand there was a larger movement to the ports tharCin 
any previous year to date, despite many efforts to ho'd the 
crop back.
middling uplands, 9.20c; do. gulf, 9.45c. Liverpool, closing 
cotton, spot, small business done; prices, 4 points lower; Am
erican middling, fair, 5.53d; good middling 5.17d; middling, 
4.99d; low middling 4.75d; good ordinary 4.19d; ordinary 
3.79d. In the United States cotton goods markets prices show 
a hardening tendency, both in wide and narrow cloths. Con
tracts on wide 64s are reported refused at 4%c, and narrow 
goods are not obtainable at the concessions which 
were in evidence a week ago. A slight addition to 
the business done for export is reported in the sale 
of 3.50 sheetings for the Red Sea at 4%c 3 off, with a 
good many séllers holding for 5 cents. China has made a good 
many propositions, but they are largely regarded as impossible. 
Bleached goods are moving rather slowly, but it is believed the 
increased movement of goods at retail will change the situa
tion on this class of merchandise before long. Prints are 
moving sluggishly, with the exception of sidebands, which can
not be supplied fast enough. The majority of gingham lines 
are in excellent condition, with the possible exception of south
ern staples. The following is an approximate range of quo
tations on leading staple lines of cotton: Standard sheetings, 
614c; 3-yard sheetings 6c; 4-yard 50x60 sheetings, 4%e; print 
cloth 28-inch standard, 3c; 38%-inch standard 4%e; 9-oz.
denims, 10%c; standard drills, 6% to 7c; standard prints, 4%c; 
staple ginghams, 5c.

From the opening of the crop year to October 9, according 
to statistics compiled by the •‘Financial Chronicle.” 1.874,809 
bales of cotton came into sight, as compared with 1,113,756 
bales last year and 1,780,696 bales two years ago. This week 
port receipts were 371,000 bales, against 275,752 bales a year 
ago and 370,477 bales in 1906. Takings by northern spinners 
for the crop year up to October 9 were 175,158 bales, compare d 
with 138,765 bales last year and 166.098 bales two years ago. 
Last week’s exports to Great Britain and the Continent were 
173,312 bales, against 147,313 bales in the same week of 1907, 
while for the crop year 877,000 bales compare with 624,950 
bales in the previous season.

—Dur.ng last month 145 persons were refused admission to 
Canada, as being likely to prove undesirable citizens.

New York spot closed quiet, 10 points decline;

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, October 22nd, 1908.

The movement of goods both at wholesale and retail has been 
moderate, but there are signs of improvement, in spite of the 
continued dry and open weather, which proves a draw-back in 
some lines, especially drygoods, clothing and foot-wear. Obli
gations are met with greater promptitude, and there have been 
some payments on old accounts. Reports from the United 
States, state that railway earnings in the first week of October 
were only 3.9 per cent less than in 1907, when there was an 
increase of 8.5 per cent over 1906. The last fortnightly re
port of idle freight cars showed a reduction of 39 975, leaving 
the total surplus only 125,678, while in Canada, as shown last 
week, there is an actual shortage of cars. Reports of foreign 
commerce from leading Atlantic ports for the latest week com
pare unfavourably with the movements during the same period 
of 1907 at all United States cities, the heaviest decrease being 
about $2,000,000 in exports from New York. Imports at that 
port were well maintained, and showed only a ‘■■mall loss as 
compared with last year’s figures.
•western crop is beginning to tell on payments, and business 
with Winnipeg houses, but it will be a month more before the 
full effect will be apparent. Even for the low grades cf wheat 
the prices paid are highly profitable, and the farmer and coun
try storekeeper will be in a good position to liquidate old and 
current bills.

The movement of. the

ASHES.—The demand for potash is quiet and prices are un
changed. First sorts at $5.97%; seconds at $5.47% and first 
pearls at $6.65 per 100 lbs.

Ontario three-pound pickers in 
lots $1.80 to $1.85 per bushel. Austrian hand-picked are 

jobbing out at $1.85 to $1.90 and Rangoon at $1.60 per bushel.

BEANS.—Market quiet.
car

EGGS.—Small lots sold freely at good values. Strictly new 
laid realized 28c. Receipts for the week 2,171 pkgs, com
pared with 2,503 for the previous week and 2.449 for the cor
responding week last year. The arrivals since May 1st to 
date have been 174,040 cases, against 152.812 for the 
period a year ago, showing an increase of 21,223 cases. 
market is quiet, selected stock quoted at 24 to 24%<•.
1 at 20%c, and No. 2 at 17%c per dozen.

BUTTER.—Firm and in demand with finest creamery hold 
at 25%c to 26c in round lots and 26%c for small lots, 
ceipts moderate. Exports of butter last week were nil, as 
against 3,382 packages for the previous week.

Re

sume
The
No.

CHEESE.—Quiet with western at 12%c to 12%c and east- 
at ll%c to 11%C. The export movement in dairy produce 

is falling off. The shipments of cheese last week showed a 
marked diminution, while there were no shipments of butter. 
Shipments of cheese amounted to 50,584 boxes, as against 94,- 
261 boxes for the previous week and 84,326 boxes for the cor
responding week of last year. There were also shipped from 
Quebec 258 boxes, making total exports for the week of 50,- 
842 boxes. Total shipments from Montreal since May 1, 1- 
480.828 boxes, as compared with 1,726,424 boxes for the cor
responding period of last year. Total shipments from Quebec 
since May 1, 56,451 boxes, as compared with 48,885 boxes 
for the corresponding period of last year. Total exports since 
May 1, 1,537,369 boxes, as compared with 1,775,309 boxes for 
the corresponding period of last year.

ern

FISH AND OYSTERS.—Fish in good supply and easy in 
tone. The demand for prepared and boneless qualities is more 
active. New salt herring are arriving freely, and Labrador 
salmon and sea trout will be on the market soon. Oysters are 
arriving every day and are wanted. Fresh : Halibut, 10c per 
lb ; haddock 4 to 5c; market cod 4 to 4%o; steak cod, heads 
off, 6 to 7c; pike, Brochet, 8c; dore or pickerel 10 to lid; lake 
trout 9c; white-fish 10c; mackerel 10c; new smelts 10c; dressed 
bullheads 10c; see. trout, or weakfish, 12c; American live lobs
ters 22c.—Frozen : Salmon, B.C., 10c per lb; do. Gas-pe 17c; 
pilce, dressed, Cc; pickerel or dore 10c; whitofish, small, round, 
tic.—Oysters: Selects, bulk, $1.60 per gal. ; standard, bulk, 
$1.40; standards, quart tins, sealed, 40c; paper pails 100 qts., 
$1.50; do. 100 pts., $1.10; Malpeque shell oysters. $9 to $11 
per bbl. ; No. 2 grade, $6 to $7 per bbl.-‘Smoked: Buddies, ’b., 
7% to 8c; kippered herring, box, $1.25; bloaters, box, $1.25; 
smoked herring, 17 to 18c.—Prepared: Skinless cod $5.50; 
boneless cod, $5.50; shredded cod $1.80; dry cod, 6c.—Salted 
and pickled: No. 1 Labrador herring, bbls.. $5.50; do. half 
bbls.. $3; No. 1 mackerel, pails, $1.50;; medium green cod, 
$6.50; large green cod $7; No. 1 mackerel, half barrels, $7; 
do., bbls., $12; No. 1 salt eels, 7c per lb.

of the fine weather orders are light.GOAL.—In consequence 
and prices steady, as follows:—Large furnace $7; egg $7.25; 
chestnut $7.25; stove $7.25; less 25c per ton discount for
cash.

weather has caused orders to 
drag somewhat in the local market, but business from the west 
ie showing a satisfactory increase. In the cotton market at 
New York a small rally was not sustained when cables indi-

UR Y GOODS.—The fine open



G24 THE CANADIAN JOURNAL OF COMMERCE.

Anglo-American Fire Insurance Co.
TORONTO

Applications tor Agencies throughout 
the Province of Quebec are invited.

Henry Blachford, Montreal

29 yen; medium 30 to 33 yen; good medium 34 to 37 
Sugar quiet at the late decline, but the New York market for 
refined is unsettled and dull.

yen.
61-65 ADELAIDE ST. EAST,

H. H. BECK. Manager. New York raw sugar, firm; fair 
refining, 3.48c; centrifugal, 96 test, 3.98c; molasses 
3.23c.

sugar,
Refined steady; No. 6 $4.60; No. 7, $4.55; No. S, 

$4.50; No. 9 $4.45; No. 10, $4.35; No. 11 $4.30; No. 12 
$4.25; No. 13 $4.20; No. 14 $4.15; confectioners’ “A” $4.80; 
mould “A” $5.35; cut loaf, $5.80; crushed $5.70; powdered 
$5.10; granulated $5; cubes $5.25.

Address: General Agent for 
> Province of Quebec,

FLOUS,—A good demand at steady values.
Choice spring wheat patents $6; seconds $5.50; winter wheat 
patents $5 to $5.25; straight rollers $4.50 to $4.60; do. in 
bags, $2.10 to $2.20; extra $1.75 to $1.85.

We quote:—
London raw sugar, musco

vado, 10s 3d; centrifugal 11s 6d. 
l%d. There is not much change in coffee at New York where

Beet sugar, October 10s

spot closed quiet. No. 7, Rio, 6%c; No. 4 Santos, 8%e; mild, 
dull; Cordova 9%c to 12%c. Brazil cables announced that the 
additional surtax went into effect October 15. Receipts at 
Rio and Santos from July 1 to date show an increase of about 
800,000 bags over the movement last year, and a decrease of 
over 1,400,000 bags as compared with 1900. Stocks of Brazil 
coffee in the United States are about 800,000 bags less than a 
year ago. Mild grades are firmly held by the small country 
stocks and confidence in a good demand next month, but 
rent business is light, roasters taking supplies only as needed.

—rhe cocoa, market at New York lias during the past week 
touched the low level of three years ago, African “to arrive” 
selling for instance at 10%c and Sanchez at 9%c. 
readjustment from the high level of October 1, 1907, prior to 
the panic is shown by the fact that African then sold at 25%c 
and Sanchez at 24%c. In other words, there has been a de
cline of about 60 per cent.

OR AIN. Business in wheat on this market was moderate, 
as export bids were too low. Business in buckwheat was
slow, and the reeling is easy, with No. 2 quoted at 60c to 62c 
per bushel, afloat, 
values .-how no

The trade in oats continues quiet, but 
further change. Ontario new crop No. 2 white 

is quoted at 44c to 44%c; No. 3 at 43c to 43%c; and No. 4*at 
42%c to 43c; with Manitoba old crop No. 2 white at 45%c to 
46c; No. 3 at 44%c to 45c, and rejected at 43%e to 14c per 
bushel, ex-store. A liberal increase in the visible supply of 
wheat in the U.8. and Canada caused a weak close in the Ghi-

vur-

cagd wheat market, final quotations showing net losses of %c 
to %c. Oats were also weak. Corn was firm. Cash quota
tions in Chicago were as follows:—-Flour ,steady, No. 2 spring 
wheat, $1.02; No. 3, U6c to $1.03; No. 2 red, 90%c to $1.01. 
No. 2 corn ,72c to 73%c; No. 2 yellow, 78c to 78%c; No. 2 
wli te, 40%c to 51-c; No. 3 white, 44c to 49 %c.

The drastic

The high values of 1907 were inNo. 2 rye, 75c
to 75 %c. Good feeding barley, 54e to 54 %c; fair to choice 
malting, 57c to 00c.

considerable part due to the operations of the rich Lisbon syn
dicate which controlled African cocoa.No. 1 flaxseed, $1.13% to $1.22; No. 

1 northwestern, $1.23%. Prime timothy seed, $3.25 to $3.30. 
For the first half of this month 7,000-000 bushels of wheat have

The prime factor in 
forcing prices to the prevailing low levels lias been the heavy 
receipts in the face of the reduction in the consumption, esti
mated at 25 per cent.passed inspection at Winnipeg. The total since September 1 

is 17.500,000 bushels, which is more than one-sixth of the total 
estimated crop of Western Canada, 
open as long as it did last year 50,000,000 bushels will reach 
the lake front this fall.

In dried fruits, prunes are dull and inclined to be weak.
There is reason to believe that offers of 3%c basis for Santa 
Claras might not be scorned. Peaches are fairly active at 
unchanged prices. Apricots are 
fair demand.

If navigation remains

steady and strong and in very 
Raisins, in spite of the projected corner, grow 

weaker and weaker. Holders are pushing for sale and prices 
are at least a cent lower on seeded fruit than a few days ago. 
There are a great many 2-crown muscatels this year, and tlim e 
will doubtless be pressure to sell.
mand at unchanged prices. Other dried fruits quiet and 
changed.

—At Toronto, the increasing popularity of Manitoba Hour 
in Ontario is evidenced by the fact that much more of it is be
ing used than formerly, and less Ontario winter wheat Hour is 
being used. The domestic market for the latter, in fact, is al
most at a standstill, but very large quantities of both On
tario and flour have gone for export. The trade now is quiet. 
Little is offering, and there is little demand. Ontario flour is 
easier.

Currants are in fair de-
un-

Mill-feed holds up in price, although shorts have de
clined a little in the past week, 
coption all easier. Toronto dealers’ quotations are:—Ontario 
wheat: No. 2 white or red outside 89%c to 90c; No. 2 mixed 
89c to 89%c.—Manitoba wheat: Spot, No. I northern $1.04; 
No. 2 northern $1.02, lake ports.

—The American market for canned tomatoes has weakened, 
and offers are now made at 70 cents f.o.b. This is the lowest 
price reached in a long time, and it may go even lower if the 
trade continues to be as indifferent as they are now.

Coarse grains are without ex-

HAY.—Supplies keep small, and best grades firmly held. 
We quote: No. 1 $12 to $12.50; extra No. 2 $11 to $11.50; or
dinary No. 2, $9.50 to $10; clover mixed $7.50 to $8 and 
clover $7 to $7.50 per ton, in car lots.

HIDES AND LEATHER.—Foreign dry hides have declined 
%e. and a large sized arrival of Orinocos sold the middle of 
the week at New York. Buyers are refusing to take any more 
stock of leather than they have immediate use for, with the 
result that very light sales are effectedHmt tanners claim that 
this really puts the situation on a healthy basis, as it is a fact 
that as a rule there is no surplus at all of leather in shoe fac
tories, etc., and also no accumulation of shoes and other lea
ther goods in the hands of wholesale and retail distributors. 
Heavy weight bottom stock is firm, but light sole leather is 
weak.

GREEN FRUITS.—The European price for Canadian apples 
was depressed by fruit arriving in poor condition. Exports of 
apples from Montreal and Quebec for week ended October 17th 
were 37,561 bids, and 2-646 boxes, against 60,356 brls, and 2,542 
boxes same week last year. We quote:—Figs: 2% inch, 12c; 
2% inch 10c; 2 inch 9c; 1% inch 8%c.— Dates: Per lb., 4c.— 
Bananas: Jamaica, jumibos, per bunch, $1.75 to $2.—Califor
nia peaches: Box, $1.50.—Sweet potatoes, hbl, $2.50.—Cran
berries, per brl., $8.—Apples: No. 1 Fameuse, bbl., $4; No. 2 
Fameuse, $2.50; No. 1 winter varieties, except Spys, $3.25; No. 
2 winter varieties, $2.75; Northern Spys, No. 1, $4.50; No. 
2 $3.50.—Grapes: Regers, red, basket. 20c; blue, 20e; Niagaras 
20c.—Lemons : Marconi new Verdillis, per box, $3.—Oranges: 
Cal. Ya! .Dates, 126, $4.50; 150, $4.75. — Pears : Canadian, bas
ket, $1.-—Cocoa-nuts: Bag, $4.50.—Onions: Spanish, in crates, 
crate 75c; Red bag, $1.25.—Peanuts: Jumbos, lb., 12c; French 
9c; Dimbolas, 8c.

HONEY.—No change is reported in this market.
Market steady with sales of white comb at 13c to 14c, and dark 
at 10c to 12c, as to size of section. White extract honey is 
selling at 9c to 10c per lb. Buckwheat honey 7c to 7%e."G : 'OL!• RIES.—Business fair with good fall prospects and 

collections well up to recent average, 
tendency in certain lines of good teas. . A Yokohama report 
says:—Market dull. No change to report Total settlements 
at Yokohama from May st to September 14th amount to 77,- 
600 piculs, against 97,100 piculs at the corresponding date last 
year.

There is a hardening
IPON AND HARDWARE. The local demand has continued 

fair, with prices firm. New York pig iron, steady; northern 
$15.50 to $17.25; southern $15.00 to $17.25. 
lake, $13.37% to $13.62%. 
easy; straits, $28.90 to $29.15.

Copper, dull; 
Lead, dull, $4.25 to $4.30. Tin,Quotations: Common 24 to 26 yen; good common 27 to Spelter, dull; domestic,
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$4,771/2 to $4.82%. At New York, domestic demand for copper 
is still light, and exports are piling up big stocks in Europe. 
Prices are unchanged, while the market is devoid of interest,

PROVISIONS.—Market steady, business fair, 
killed hogs weaker at $9.25 to $9 50 per 100 lbs. Heavy Canada 
short cut mess pork, in tierces $36.50 to $37; heavy Canada 
short cut mess pork, in barrels, $25.00 to $25.50.

Fresh

and mines continue producing freely. Tin is a little easier, 
but the market is dull and there is no interest in the trading. 
Stocks abroad are also large of tin, while shipments from the 
Straits continue liberal.

Pure
lard: Tierces. 375 lbs., 1314c, boxes, 50 lbs., net, parchment 
lined, 13%c; tubs, 50 lbs., net, grained, 13%c, pails, wood, 20 
lbs., net, parchment lined, 13%c; tin, pails, 20 lbs., gross, 13 %c 
cases of 6 tins, 10 lbs. each, 13%c; cases of 5 lbs. 13%; eases of 
3 lbs., tins, 14c.

Some lead producers are accepting 
bids slightly below the figures quoted by the leading interest, 
and the tone of the market is weaker, both here and at St. 
Louis.

Smoked meats:—Hams, 25 lbs, and up
wards, 12y2e ; 18 to 25 lbs., 13y2c; do., 12 to 18 lbs., 14c; do., 
8 to 12 lbs., 14c; do., large hams, bone out, rolled, 15c; small 
do., 16c; selected English boneless breakfast bacon, 16%c; 
boneless, thick brown brand, English breakfast bacon, 16c; 
Windsor bacon, backs, 17c; boneless short, spiced roll bacon, 
12y,c; Wiltshire bacon, 50 lbs., sides, 15c.

—In the United States many large contracts are under dis
cussion and plans for important extensions and improvements 
are awaiting the results of November 3. After such a long 
period of quiet, it is not difficult to delay a fortnight longer, 
and only imperative work is being done. A small tonnage of 
rails is reported, aggregating about 5.000 tons, and some urgent 
orders for equipment and track supplies were placed this week. 
A little structural business is also recorded, chiefly in the 
awarding of bridge contracts that were under consideration 
for several weeks. Plates and other materials for the recent 
cars ordered supply a moderate amount of business, and speci
fications against contracts for steel bars are features of note, 
but the active capacity of sheet and tin plate mills is not over 
40 to 50 per cent. Export orders are still taking the surplus 
of many steel mills. There is little demand for pig iron, al
though the furnaces are fairly well engaged, and coke con
tracts for next year's delivery are under consideration. Out
put is only about 50 per cent of the total capacity of ovens in 
the Connellsville region, and producers are asking about 30 
cents a ton more than furnacemen offer. Doubtless the con
sumers and oven interests will soon come to some agreement 
regarding these big contracts for delivery in 1909.

ROLLED OATS.—The local market is unchanged at $2.55 per 
bag. Commeal quiet at $4.10 to $4.30 per brl., in bags.

WOOL.—At the London sales, bidding was active, and super- 
scoured clothing was in animated demand for Germany. 
Coarse cross-b-reds were again taken largely by home traders. 
Americans bought superior cross-breds freely at extreme rates. 
They also secured several lots of fine greasy merinos at the 
highest prices of the series, 
bales; scoured Is 2d to Is 8d; greasy, 5%d to Is.—Queens
land: 2,100 bales; scoured, Is 3d to Is 7d; greasy 5%d to ll1/>d. 
—-Victoria: 1,700 bales; scoured Is iy,d to Is 5%d; greasy 
3%d to Is iy2d.—South Australia.: 200 bales; scoured, 
to Is 5d; greasy nil.—New Zealand: 3,900 bales; scoured 10y2d 
to Is 8d; greasy 4d to 11 y,d.—Cape of Good Hope and Natal: 
200 bales; scoured Is 5d; greasy 6%/! to 8Vad.

Sales:—New South Wales: 5.600

10d

LIVE STOCK.—The exports from Montreal for week ended 
October 17th were 4,064 cattle and 1.051 sheep; last week 4,782 
and 297; last year 3,959 and 1.600. In London. Canadians were 
%c higher and in Liverpool 11 %c to 12%e, with ranchers at 
10%c to ll%c. All the Liverpool space for the balance of this 
month has been booked up at 30s, but there is still some Glas' 
gow offering at 30s and Manchester at 25s to 30s. In conse
quence of a limited supply of good to choice cattle prices in 
Montreal were %c higher. Sales of several car loads of good 
North west ranch and Manitoba, domestic cattle were made 
for export account at 4%c to 4%c per lb. and local butchers 
paid as high as 5c per lb. for choice Ontario steers. The of
ferings of the lower grades of cattle were large, but as the 
demand for them was good from local and Quebec buyers, 
values ruled steady and show no change, 
at 4%c to 5c, good ranch and Manitoba cattle, for export, at 
4%c to 4%c; good butchers stock at 4vtc to 4%c; fair at 3%C 
to 3%c; common at 2%.c to 3%c, and inferior at 2c to 2y2c per 
lb. Sheep and lambs were in large supply and easier. Choice 
lambs 4%c to 5c and good 4%c to 4%c. Sheep 3c to 3 He. 
Calves in demand at $3 to $8 each. Hogs easy with sales of 
selected at $6.50 and common at $6 to $6.25.

Q EALED TENDERS addressed to the 
undersigned, and endorsed “Tender 

for Cap St. tgnace Wharf,” will be re
ceived at this office until 4.30 p.m., on 
Friday, November 13, 1908, for the con
struction of a Wharf at Cap St. Ignace, 
Montmagny County, Province of Quebec, 
according to a plan and specification to 
be seen at offices of A. Decary, Esq., Re 
s'dent Engineer, Post Office, Quebec, Chs. 
Desjardins, Esq., Clerk of Works, Post 
Office, Montreal, on application to the 
Postmaster at Cap St. Tgnace, P.Q., and 
at the Department of Public Works. Ot
tawa .

Tenders will not be considered unless 
made on the printed form supplied, and 
signed with the actual signatures of ten
derers.

An accepted cheque on a chartered 
bank, payable to the order of the Hon
ourable the Minister of Public Works, 
for seventeen hundred dollars ($1.700.60), 
must accompany each tender. The cheque 
will he forfeited if the person tcnd°ring 
decline the contract or fail to complete 
the work contracted for, and will he re
turned in case of non-acceptance of ten
der .

Choice beeves sold

MAPLE SYRUP.—Business quiet at steady values. Maple 
syrup 4c per lb in wood, and 5c in tins; sugar at 7c to 8c 
per lb.

MILLFEED.—Demand active and prices firm, 
bran $21 to $22; shorts $25; Ontario bran $21 to $22; mid
dlings, $26 to $27; shorts $26 per ton, including bags; pure 
grain mouillie $30 to $35; and milled grades $25 to $28 per ton.

Manitoba

The Department does not bind itself to 
accept the lowest or any tender.

By Order,

OILS, ROSIN, ETC.—A fair local business is reported. 
London, Calcutta linseed, October and November, 44s 3d.
Sperm oil, £31. Linseed oil, 21s. 
fined 6 13-lfid; do., spirits. 7%d. Turpentine, spirits, 27s.
Rosin, American strained, 7s; do., fine, 15s. Antwerp, petro
leum, 22 francs, 
to good, $2.90 to $2.95. Turpentine easy, 39%c.— Savannah, 
Ga., turpentine, firm. 36c.

Petroleum, American re-
NAP. TESSIER,

Secretary.
Department of Public Works, 

Ottawa, October 14, 1908.
New York rosin, quiet; strained common

Newspapers will not be paid for this 
advertisement if they insert it without 
authority from the Department.

POTATOES.—Good demand and firm at 60c to 70c in car 
lots per bag; small lots 80c to 90c per bag.
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Egg»—

New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ........................
Limed.........................
No. 1 Candled.............
No. 2 Candled.............

Sundries— *
Potatoes, per bag........... . ..
Honey, White Clover, comb 
Honey, extracted...................

Beans—
Prime.................
Best hand-picked

FISH—

New Haddies, boxee, per lb. ..
Labrador Herrings........................  ##
Labrador Herrings, half brls .1 „
Mackerel, No. 1, pails .... .
Green Cod, No. X...........................
Green Cod, large...................................
Green Cod, small............................. * M
Skinless Cod............................  ee ee
Salmon, brls. Lab. No. 1...................
Salmon, half brls...........................  M
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish...................................  „
Boneless Cod...........................................
Skinless Cod, case................................
Herrings, boxes.....................................

FLOUR—

Choice Spring Wheat Patents
Seconds ...................................
Winter Wheat Patents .. ..
Straight Roller....................
Straight bags.........................
Extra».....................................
Rolled Oats..........................
Cornmeal, brl ....................
Bran, in bags........................
Shorts, in bags........................
Mouillie...................................
Milled Grades..........................

GROCERIES—
Sugars—

Standard Granulated, barrels
Bags. 100 lbs.............................
Ex. Ground, in barrels •• •• 
Ex. Ground, in boxes .. •• 
Powdered, in barrels .. ..
Powdered, in boxes..............
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows...................
Molasses (Rarhadoes) new .. 
Molasses (Barbadoes) old ..
Molasses, in barrels.............
Molassps in half barrels .. .. 
Evaporated Apples..............

4 60
4 55
5 00
5 40
4 80
5 10
6 35
6 45
4 40

0 00 0 00 
0 35 0 37 
0 38 0 41* 
0 37* 0 42* 
0 11 0 12

FARM PRODUCTS- 
Butter—

Creamery, Townships 
do Quebec .. 

Townships dairy .. . 
Western Dairy .. .. 
Manitoba Dairy .. . 
Fresh Rolls..............

0 25* 0 27 
0 25* 0 26*

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern..................
New make..........................

0 12* 0 12* 
0 J2j 0 12* 
0 111 0 12

DYESTUFFS—
Archil, con .. ..
Cutch..................
Ex. Logwood .. .. 
Chip Logwood .. 
Indigo (Bengal) . 
Indigo (Madras) ..
Gambier................
Madder.................
Sumac..................
Tin Crystals ....

- \M> CHEMICALS—

icid, Carbolic Cryst. medi.
Aloes, Cape...........................
Alum......................................
Borax, xtls......................• • •
Brom. Potass.........................
Camphor, Ref. Rings .. ..
Camphor, Ref. ox. ck...........
Citric Acid........................... .
Citrate Magnesia, lb.............
Cocaine Hyd. os..................
Copperas, per 100 lbs............
Cream Tartar.........................
Epsom Salts..........................
Glycerine.......................... . •<
Gum Arabic, per lb..............
Gum Trag..............................
Insect Powder, lb...................
Insect Powder, per keg, lb.
Menthol, lb..............................
Morphia...................................
Oil Peppermint, lb.................
Oil, Lemon.............................
Opium 
Phosph
Oxalic Acid .. ..
Potash Bichromate 
Potash Iodide .. .
Quinine.................
Strychnine............
Tartaric Acid .. .

orus

Licorice.—

•tick. 4, •. 8, 12. A 16 to lb.. 6 lb.
boxes............................................... ••

Acme Licorice Pellets, cans..............
Licorice Lozenges, 1 A 6 lb. cans ..

HEAVY CHEMICALS—

Chartered
Accountant*W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
tariff Expert,

Custom House broker 4, Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

CHARTERED 
ACCOUNTANTS

TORONTO, Ont.
G. Edwards, F.C.A. | T. S. Clark. | A. H. Edwards. | F. P. Higgins. I W. P. Morgan. 

WINNIPEG OFFICE :

EDWARDS, MORGAN & CO.
18=20 King St., West,

L Edwards & Ronald, 20 Canada Life Bldg.

JENKINS & HARDY
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St.,
52 Canada Life Bldg. Montreal.

Toronto.

Henry Barber & C°-
Accountants & Assignees

------- OFFICES--------

No 18 Wellington St. East, 
TORONTO, Can.

W. & R. M. FAHEY
Accountants, Auditors, EZtc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.
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ROPE—

Sisal, base..........................................
do 7-16 and up..........................
do %.............................................
do 3-16............................................

Manilla, ^7-16 and larger ..
do 14 to 6-16................ ** **

Lath yarn..................................

WIRE NAILS—

2d f extra .. ..**,*........................
8d extra.................. ” **
4d and 5d extra .. .7.7 
6d and 7d extra .. .. 7
8d and 9d extra............ ' 7

lOd and 12d extra................V .7
I6d and 20d extra....................
20d to 60d extra....................."
Base.........................

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES—

Montreal Green Hid<

Montreal, No. 1 ..
Montreal, No. 2 .. ..
lontreal. No. 8..........................................
Tanners pay $1 extra for sorted cured 

and inspected .. ..
Sheepskins...................
Hips................................
Lambskins.......................
< 'a If ski mu No. 1 .. ..
Calfskins. No. 2 .. ..
Horse Hides .. .
'hi low rendered

0 10

0 13*

0 10 0 10*

3 05
2 70

Full Polish.........................
Ordinary, 52 sheets .. .V
Ordinary, 60 sheets .. ..
Ordinary, 75 sheets...............7
Black Iron Pipe, % inch .. ..

% inch .. .. 
*4 inch .. .. 
% inch .. .. 
1 inch .. .. 

lhi inch .. .. 
lMt inch .. .. 
2 inch .. ..

Per 100 feet net.—

c+ . 2 inch....................
Stee , cast per lb., Black Diamond .. 
Steel, Spring, 100 lbs. ..
Steel Tire, 100 lbs............
Steel, Sleigh shoe, 100 lbs.
Steel. Toe Calk ..
Steel, Machinery ..
Steel, Harrow Tooth

Tii, Plat<

1C Coke, 14 x 20.................................
1C Charcoal, 14 x 20.............. **
IX Charcoal.................... ••••
Terne Plate 1C, 20 x 28* .7 .7 7 !!
Russian Sheet Iron.................................*
Lion & Crown, tinned sheets 7 7 7
22 and 24 gauge, case lots....................

sauge........................................................
Sheet 1,ig* pvr 100 lbs................................

Shot. 100 lbs.. 750 less 25 per cent .. 
Lead Pipe, per 100 lbs..............................

Zino-

8 c 8 e.Canada Plates—

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge .. ..
18 to 20 gauge .. ..
22 to 24 gauge ..

gauge .. . 
gauge .. .

26
28

Spelter, 
Sheet zinc

per 100 lbs............ .. .. 5 75
.. .. 0 06* 0 06*

8 c 8 0Raisim

Bultauas...................
Loose Muse.............
Layers, London •. 
Con. Cluster .. .. 
Extra Dessert .. 
Royal Buckingham
Valencia..................
Valencia, Selected 
Valencia, Layers .,
Currants.............. ....
Filatras....................
Patras......................
Vostizzas..................
Prunes, California . 
Prunes, French .. , 
Figs, in bags .. . 
Figs, new layers ..

0 08 
0 10 
0 00 
0 00 
0 00

10
11
20
20
40
90
00

0 05* 
0 06

06
06*
07
00

0 07 08

11
0 08 11
0 05 06
0 07* 11

Rice—

Standard B..........................
Patna, per 100 lbs. .. . 
Pot Barley, bag 98 lbs. 
Pearl Barley,
Tapioca, pearl,
Seed Tapioca .
Corn, 2 lb. tins .. .. 
Peas, 2 lb. tins .. .. 
Salmon, 4 dozen case 
Tomatoes, per dozen 
String Beans...............

Salt—

3 25 3 36
4 35 4 45
2 00 2 25 
0 03* 0 04 
007^4 0 Oh 
0 07* 0 08 
0 95 0 97* 
0 90 1 37* 
0 90 2 05 
1 25 1 27* 
0 90 0 92*

per lb. 
per lb.

1Windsor 1 lb. bags, gross.....................
3 lb. 100 bags in brl. .. ..
5 lb. 60 bags...........................
7 lb. 42 bags „.........................
200 lb............................................

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

2
2
3

VOLUNTEER BOUNTY ACT.
1908.

WARNING TO PURCHASERS.
P VERY assignment of the right

South African Volunteer entitled to 
land grant must be by way of appoint

ment of a substitute and must be in the 
form provided by the Act.

Special attention is called to Sub-sec
tion 3 of Section 5 of the Volunteer Boun
ty Act, 1908, which provides that no as
signment of the right of a volunteer by 
the appointment of a substitute shall be 
accepted or recognized by the Department 
of the Interior which is not executed and 
dated after the date of the warrant for 

1 the !and grant issued by the Minister of 
I Militia and Defence in favour of the Vol

unteer .

1
0
0
1Butter Salt, bag, 200 lbs.

bris. 280 lbs. 
Cheese Salt, bags, 200 lbs.

brls. 280 lbs.

2
1
2

of a
Coffee*—

aBeal brand, 2 lb. cans 
1 lb. cans .. 

•Id Government—Java
Pure Mocho................
Pure Maracaibo .. ..
Pure Jamaica..............
Pure Santos ....................
Fancy Rio.....................
Pure Rio..........................

.. .. \.

Teas—

Young Hysons, common 
Young Hysons, best grade
Japans ..................................
Congou .................................
Ceylon..................... .... ..
Indian

0 21 0 
0 32 0 
0 25 0 
0 21 0
0 22
0 22 0

HARDWARE—

Antimony...................................
Tin: Block, L. & F. per lb 
Tin, Block, Straits, per lb.
Tin, Strips, per lb...................
Copper : ingot, per lb. .. ..

0
0
0

J. W. GREEN WAY,0 18 0

Commissioner of Dominion
Lands, Ottawa.

Cut Nail Schedule

•see price, per keg .. .. .. .. .. „ 
40d, 50d, 60d and 70d," Nails .. .. 

Extras—over and above 30d .. ,. ..
Coil Chain—No. ti .. ............................. .

No. 5......................................
No. 4.....................................
No. 3.....................................
14 inch .................................
6- 16 inch.............................
% inch .................................
7- 16 inch.............................

Soil Chain No. V%....................................
9-16

2

28th September, 1908.

WAX PROM SUGAR CANE.

A discovery which will no doubt prove 
of far-reaching .importance to the sugar 
industry has recently been effected which 
will result in what is practically a waste 
product being turned to distinct eommer-

K
K\ and 1 Inch

Galvanized Staph

100 lb. box. lbi to IK 
Bright, 114 to 1% .. ..

Galvanized Iroi

Queen’» Head, or equal gauge 28 .. 
tiomet, do., 28 gauge......................

Iron Horae Shoe—

No. 2 and larger.....................
No. 1 and smaller................
Bar Iron per 100 lbs................
Am. Sheet Steel, 0 ft. x 214 
Am. Sheet Steel, « ft. x 2%
Am. Sheet Steel. 6 ft. x 214 
Am. Sheet Steel. 6 ft. x 214 
Am. Sheet Steel, 6 ft. x 214 
Am. Sheet Steel, 6 ft. x 214 
Boiler plates, iron, 14 inch ..
Boiler plates, iron, 8-16 inch .. .. .. 
Hoop Iron, base for Î In. and larger 
Band Canadian. 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

2 751
cial advantage. This is the perfection 
of a process for extracting wax from the 
cane which is present in the rind or bark, 
says the Chambers’ Journal. It is stated 
that one ton of cane

4 50 4 75 
” 4 35 4 (0

will yield about
fourteen ounces of wax similar in its 
ture to beeswax

na-
1 or carnauba wax. an l 

which tests have shown to be applicable 
to any of the purposes for which the lat
ter is at present used. Considering the 
present high price of wax, the discovery 
is of some importance, especially as it is 
merely recovered from what has hitherto 
been considered as refuse.

is:: 2
220..
I
22::

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.

Name of Article.Wholesale.Name of Article. Wholesale.
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INVESTORS
desiring to know the truth regard
ing any investment they have made 
or are about to make in any Can
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice.
This paper is the recognized 

mining organ of Canada, contain
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking.

Address :

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can.
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Canadian green 
London Dry ..
Plymouth ........
Ginmr Ale. Pelfast," doz,"..7
boda water, imports, doz...................
Apollinaris, 50 qts............................

cases

Bullock Lade, E.E.S.G.L
Kilmarnock.................................................
Usher’s O.V.G................... ................. . **
Dewars extra spec.............*.......................
Mitchells Glen ogle 12 qts *...................

do ^Special Reserve 12 ate.* 
do Extra Special, 12 qts .. V. .‘J 

finest Old Scotch, 12 qts. „

Irish Whiskey—

do

Al«

Cnglish, qts 
English, pts. . 
Canadian pts.

Porter—

Dublin Stout, qts............
Dublin Stout, pts............
Janadian Stout, pts ..
bager Beer, U.S............
Lager, Canadian .. ..

Spirits, Canadian—per gal.—

alcohol 65, O.P.............
■♦pints, 50. O.P............
spirits, 25 U.P,
Jlub Rye, U.P.
Aye Whiskey, ord., gal..............

Power’s, qts............
Jameson’s, qts. .......................
Bushmill’s .. *..................
Burke’s .... .........................
Angostura Hitters,' per t'dw

Gin-

10 25 10 50 
9 50 11 00 
9 50 10 50 
8 00 11 50 

14 00 15 00

Henncssy, gal.................... .... .. ee #
Martel, case............................. .. ee **
Kichard*20 years flute 12 qt# in*czme 
Richard Fleur de Cognac, do *
Richard V.S.O.P., 12 qts. ....................
Richard V.O.. 12 qts................. ‘ ‘‘ “

Scotch Whiskeys—

5 25 10 26 
12 75 17 00 
4 00 0 00 

17 50 
15 60 
12 25
5 an

Port#—

Tarragona 
«portos .. 1 80 2 00 

2 00 5 00

flherrii

.montiilado (Lion) .. 
'♦-tier Brands .. .. . #

v'laxets—

Acdoe......................... ..
Julien.....................

Champagnes—
Mars, de la Tour, secs

Brandies—

3 50 4 00 
0 85 5 00

•• M 2 25 2 76 
.. .. 4 00 5 00

11 00 12 00

Glue-

Domestic Broken Sheet .
French Casks......................
French, barrels..................
American White, barrels 
Coopers’ Glue ..
Brunswick Green............
French Imperial Green 
No. 1 Furniture Varnish, per gal. .. ••

a Furniture Varnish, per gal............
Brown Japan ..............................................
Black Japan .............................
Orange Shellac, No. 1 .. ..
Orange Shellac,
White Shellac .............................................
Putty, bulk, 100 lb. barrel....................
Putty, in bladders..................................
Parish Green,in drum, 1 lb. pkg............
Kalsomine 5 lb. pkgs...............................

pure

WOOL—

Canadian Washed Fleece 
Worth-West..........................
Buenos Ayres....................
Natal, greasy......................
?ape, greasy *......................
iustralian, greasy............

WINES, LIQUORS. ETC.

WHOLESALE PRICES CURRENT.
imm

Department of Railways and Canals, Canada
TRENT CANAL.
(Lindsay Section.)

NOTICE TO CONTRACTORS.

Name of Article. Wholesale.

LEATHER— $ c $ c.

0 25 0 27 
0 23 0 26 
0 25 0 27 
0 25 0 27 
0 24 0 26 
0 27 0 30 
0 36 0 38 
0 36 0 38 
0 36 0 38 
0 36 0 38 
0 65 0 70 
0 50 0 60 
0 50 0 60 
0 70 0 70 
0 00 0 00 
0 95 1 25 
0 23 0 26 
0 23 0 25 
0 18 0 20 
0 06 0 10 
0 16 0 18 
0 13 0 15 
0 13 0 15 
0 18 0 22 
0 00 0 00 
0 14 0 17 
0 40 0 45 
0 30 0 35 
0 30 0 35 
8 00 9 00 
0 65 0 75 
0 35 0 45 
0 38 0 42 
0 20 0 22 
0 14 0 16 
0 15 0 17 
0 17 0 20

O BALED TENDERS addressed to the 
^ undersigned, and endorsed “ Tender 
for Trent Canal/-' will be received «it this 
office until 16 o’clock on Tuesday. 17th 
November, 1908, for the works connected 
with the construction of the Lindsay Sec
tion of the Canal.

Plans, specifications, and the form of 
the contract to be entered into, can be 
seen on and after the 19th October, 
1908, at the office of the Chief Engineer 
of the Department of Railways and 
Canals, Ottawa, and at the office of the 
Superintending Engineer, Trent Canal, 
Peterboro, Ont., at which places forms of 
tender may be obtained.

Parties tendering will be required to 
accept the fair wages Schedule prepared 
or to be prepared by the Department of 
Labour, which Schedule will form part of 
the contract.

Contractors are requested to bear in 
mind that tenders will ^iot be considered, 
unless made strictly in accordance with 
the printed forms, and in the case of 
firms, unless there are attached the ac
tual signatures, the nature of the occu
pation, and place of residence of each 
member of the firm.

An accepted bank cheque for the sum 
of $10,000.00 must accompany each ten
der, which sum will be forfeited, if the 
party tendering declines entering into 
contract for the work, at the rates stated 
in the offer submitted.

The cheque thus sent in will be returned 
to the respective contractors whose ten-

No. 1, B. A. Sole..................
No. 2, B. A. Sole..................
Slaughter, No. 1....................

Light, medium and heavy
“ No. 2........................ .

Harness.......................................
Upper, heavy 
Upper, light 

Grained Upper .. , 
Scotch Grain .. .. 
Kip Skins, French ,
English................... .
Canada Kid ............
Hemlock Calf .. ., 
Hemlock, Light .. 
French Calf............
Splits, light and medium
Splits, heavy.....................
Splits, small.....................
Leather Board, Canada .. 
Enamelled Cow, per ft, .#
Pebble Grain.....................
Glove Grain..........................
B. Calf....................................
Brush (Cow) Kid...............
Buff
Russetts, light.....................................
Russetts, heavy.............................« ..
Russetts, No. 2 .. • • •• •• •• •• ••
Russetts, Saddlers’, dozen...............
Imt. French Cali.............................. .
English Oak. lb............................. ••
Dongola, extra .. .. .. ....................
Dongola, No. 1.....................................
Dongola, ordinary...............................
Coloured Pebbles.................................
Coloured Calf.......................................

LUMBER-

8 Inch. Pine (Face Measure).................
3 Inch. Spruce, (Board Measure)..........
1 Inch. Pine, (Board Measure)..............
1 Inch, Spruce, (Board Measure)..........
1 Inch. Spruce, (T. and G.).....................
1 Inch. Pine, (T. and G.).........................
2x3, 3x3 and 3x4 Spruce, (B. M.)..........
2x3. 3x3 and 3x4 Pine, (B. M.)..............
H Spruce, Roofing, (B M.).....................
H Spruce, Flooring. (B. M.)....................
1* Spruce. (T. and G.)...............................
li Pine, (T. and G.)..................................
1 Pine, (L. and G.) (V. 1 B.)...................
Laths, (Per 1000)..........................................

22

OILS—
Cod Oil.................................'......................
8. R. Pale Seal..........................................
Straw Seal.......................................— ..
Cod Liver Oil, Nfld., Norway Procesi.
Cod Liver Oil, Norwegian.....................
Castor Oil....................................................
Castor Oil, barrels..................................
Lard Oil, extra............................... ... ••
Lard Oil ....................... ...............................
Linseed, raw................................................
Linseed, boiled...........................................
Olive, pure.......................... ................. ....
Olive, extra, qt., per case....................
Turpentine, nett.......................................
Wood Alcohol, per gallon.....................

35 40
55 58
00
75 90 ders are not accepted.

The lowest or any tender not necessari
ly accepted.

By order,

00
09 10
08
70
60
53

80
70
55

55 L. K. JONES,3c Secretary.
Department of Railways and Canals, 

Ottawa, 17th Octob?r, 1908. 
Newspapers inserting this advertise

ment without authority from the De
partment will not he paid for it.

70
0 54
0 8'J (0

PETROLEUM—

Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal...................
Benzine, per gal...................
Gasoline, per gal..................

0 r
0 18è
0 2)
0 18
0 18

BANK OF MONTREAL.
GLASS- NOTICE is hereby given that a DIVI

DEND of TWO-AND-ONE HALF PER 
CENT upon the paid up Capital Stock of 
this Institution has been declared, for the 
current Quarter, and that the same will 
he PAYABLE at its Banking House in 
this City, and at its Branche?, on and 
after TUESDAY, the FIRST DAY OF DE
CEMBER next, to Shareholders of record 
( t 1-Nh November.

The Annual General Meeting of the 
Shareholders will he held at the Banking 
House of the Institution on Monday, the 
Seventh day of December next.

The chair to bo taken at NOON.
By order of the Board

-E. S. CLOUSTON,

1 70First break, 60 feet .. 
Second Break, 50 feet ., 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break....................
Fourth Break...............

1 80
3 25
3 4 F
3 91
4 20

PAINTS, Ac.—

Lead, pure, 50 to 100 lbs. kegs .. ..
Do. No.........................................................
Do. No................................. ... .................
Do. No.........................................................

Pure Mixed, gal..........................................
White lead, dry........................................
Red lead.........................................................
Venetian Red, English...........................
Yellow Ochre. French..............................
Whiting, ordinary.....................................
Whiting, Gilders’......................................
Whiting. Paris Gilders’..........................
English Cement, cask..............................
Belgian Cement..........................................
German Cement .. ..................................
United States Cement...............................
Fire Bricks, per 1.000 ...........................
Fire Clay. 200 lb. pkgs....................... ....
Rosin, per 100 lbs........................................

7
6
6

1
7
6
2
2
0
0
1
2
1

2
17

2
21

0 1 Gone-a I Manager.2 5
Montreal, 20th October, 1908.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
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WE MAKE

HIGH GRADE FAMILY

Sealing
JVtaehinesfiyw

■Ç.S S

M1: .'xA.

®5
For the Merchant’s Trade.I

Write us for Prices and Terms. 
We can Interest you.BauBearinb

m\u

FOLEY & WILLIAMS M'F'G. CO.,
>r«:

■llil! Factory and General Office :
gflfl CHICAGO, ILLINOIS.

Whilst vve do not look for a bumper crop 
next year, we believe a larger crop than 
the one now marketing may be reason
ably expected.

COFFEE. has in this matter is, to know what pro
viso has been made w.th reference to theThe following is a circular from TTy.

Nord.ingcr and Co., of New York:—We di-posai of the collateral. We are as yet 
refer to our last report of the 13th uiti- in the dark, as to whether or not the 
mo. Beginning with the 17th ultimo re- coil'ee is to be tied up for a given t me, 
ceipts at Santos were seriously interrupt- and with whom the right of disposal vv i. 
ed by a strike of dock labourers at that eventually rest, it is certainly a dis
port. The movement of the crop was not tunbing element in the trade to have sy2 
resumed until the 2nd inst. It is to be million bags of colfee locked up, the own- 
expected, therefore, that the receipts at trship of which is liable to be shitted any 
Santos during the current month will be day from the shoulders of the Gavern- 
quite large, the natural receipts being ment to those of the bondholders It

1
C EALED TENDERS addressed to the 

unders gned, and endorsed “Tender 
lor Postal Station D., Point St. Charles, 
Montreal,” will be received at this office 
until 4.30 p.m. on Tuesday, October 27, 
1008, for the construction of a building 
lor Postal Stat on D., Point St. Charles, 
Montreal.

Plans and specifications can be seen and 
forms of tender obtained at this Depart
ment, and on application to Mr. Charles 
Desjardins, Cleric of Works, Post Office, 
Montreal. Que.

augmented by the accumulations result
ing from this strike

d he fir pref erable to see this coffee 
These large re- distributed among the trade, where it 

ceipts do not influence us in bur op nion properly belongs, and where it would find 
with regard to the size of the crop. We a natural out'et.

wo

Wo must, however.
maintain our estimate of 12% million consider the case ns it is and not as it 
bags for Rio and Santos, to which we might or should be. I he Wovernm nt is
gave expression in our report of the 15th to-day the biggest factor in the coffee 
ultimo. European newspapers have gon • business, and will most likely remain so 
too far in decrying the propos d Sao for good or evil. The original a m of the 
Paulo Government loan of £15,000 000 Government urnl: vtalvng .a , to protect 
sterling, and have entered a field

Persons tendering are notified that ten
ders will not be considered unless made 
on the printed form supplied, and signed 
;with their actual signatures.

Each tender must be accompanied by 
accepted cheque on a chartered bank, 

made payable to the order of the Honour- 
able the Minister of Public Works, equal 
to ten per cent (10 p.c.) of the amount 
of the tender, which will be forfeited if

the p enters from starvation prices, but 
tile 1-i.w of supply and demand cannot be 
upset by any power, and it is bound to 
assert itself sooner or later.

which they hive l.ttle or no kn-wledee. 
These newspapers intimate that 1 he cur
rent Rio and Santos crop is equal to that 
of 1901-1902 when about 15% million bags 
were brought to market, but do not >’ 
their source of information, 
mous statements do not

an
Despite the fact that last year's crop 

was about 2% million bags smaller than 
Anony- the consumption and despite the fact that 

carry greit the Government not only held its coffee 
we-ght, being too often dictated by sei- out of the market but added about % o!'

a million bags to its holdings, that crop 
was marketed below cost of product on. 
It is reisonabie to ask. what will happen 
when vve again have excessive crops to 

of £15 00d,000 sterling, with coffee es col deal with, as may and most likely will 
lateral, will be ottered for public sub

the person tendering decline to enter in
to a contract when called upon to do so, 
or if he fail to complete the work 
tracted for.

Despite reports, which have 
it. that the Government is nice ng with 
serious difficulties in placing the loan, we 
learn from good authority, that this loan

fish motives.
con-

If the tender be not accept
ed the cheque will be returned.

The Department does not bind itself 
to accept the lowest or any tender.

By order,
be the case, a year or two hence.

Script on at an early date at a price fixed 
at somewhat above 90 per cent.

With conditions as they prevail, the 
trade will no doubt continue its present

immediate
success or failure of tli.s public of-ring, requirements. JNo reports have as yet 
The underwriters have made themselves been received by u- regarding the Oow'r- 
responaible to take the bonds Wiethe- mg. xhc weather of late was favour-

NAP. TESSIER.
Secretary.The coil'ee trade ins no interest m v e policy of buying only for its

Department of Public Works,
Ottawa, October 8, 1908.

Newspapers will not be paid for this ad-
the public relieves them of their obliga
tions or not.

able, with r 'ins and sunshine alternating. 
The only interest the trade This ought to bring about good results.

vert sement if they insert it without au
thority from the Department.



13.0
1
2
3
4
5
6
7
8
9

10
11

14.0

3 16.3 170 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

1
2
3
4
5
6
7
8
9

3 40.7 18.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1
2
3
4
5
6
7
8
9

10
11

0 97.3 8.0 1 94.7 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

1 1 96.7
2 1 98.7
3 2 00.8
4 2 02.8
5 2 04.8
6 2 06.8
7 2 08.9
8 2 10.9
9 2 12.9

10 2 14.9
11 2 17.0

1 21.7 9.0 2 19.0
1 2 21.0
2 2 23.1
3 2 25.1
4 2 27.1
5 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.3

10 2 39.3
11 2 41.3

1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 46.0 10.0 2 43.3 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 2 45.4
2 2 47.4
3 2 49.4
4 2 51.4
5 2 53.5
6 2 55.5
7 2 57.5
8 2 59.6
9 2 61.6

10 2 63.6
11 2 65.6

12.0

3 65.0 190 4 62.3 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1 4 64.4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.5
8 4 78.6
9 4 80.6

10 4 82.6
11 4 84.6

3.0 0 73.0
1 0 75.0
2 0 77.1
3 0 79.1
4 0.81.1
5 O 83.1
6 0 85.2
7 0 87.2
8 0 89.2
9 0 91.3

10 0 93.3
11 0 95.3

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
O 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

O 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

71 345.53 33 31 4.86 66 7 36 175.20 00 0

72 350.40 00 I2 9.73 33 3 37 180.06 66 7

73 355.26 66 7-3 14.60 00 0 38 184.93 33 3

74 360.13 33 339 189.80 00 0-4 19.46 66 7

75 365.00 00 040 194.66 66 76 24.33 33 3

76 369.86 66 741 199.53 33 3t 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

78 379.60 00 043 209.26 66 78 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 60 7Il 63.53 33 3

82 399.06 66 747 228.73 33 312 58.40 00 0

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 849 238.46 66 714 68.13 33 3

85 413.66 66 715 73.00 00 0 50 243.33 33 3

86 418.53 33 351 248.20 00 016 77.86 66 7
87 423.40 00 052 253.06 66 717 82.73 33 3
88 428.26 66 753 257.93 33 318 87.60 00 0
89 433.13 33 354 262.80 00 019 92.46 66 7
90 438.00 00 055 267.66 66 720 97.33 33 3
91 442.86 66 756 272.53 33 321 102.20 00 0

92 447.73 33 357 277.40 00 022 107.06 66 7
93 452.60 00 058 282.26 66 723 111.93 33 3
94 457.46 66 759 287.13 33 324 116.80 00 0
95 462.33 33 360 292.00 00 025 121.66 66 7

96 467.20 00 061 296.86 66 726 126.53 33 3
97 472.06 66 762 301.73 33 327 131.40 00 0

63 306.60 00 0 98 476.93 33 328 136.26 66 7
99 481.80 00 064 311.46 66 729 141.13 33 3

65 316.33 33 3 100 486.66 66 730 146.00 00 0
66 321.20 00 0 200 973.33 33 331 160.86 66 7
67 326.06 66 7
68 330.93 33 3 

£9 335.80 00 0 

70 340.66 66 7

300 1460.00 00 032 155.73 33 3
400 1946.66 66 733 160.60 00 0
500 2433.33 33 334 165.46 66 7
600 2920.00 00 036 170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent* 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. Dis. s.d. Dis. s.d. Dis. s.d. Dis. s.d. D’ls.£ Dollars.£ Dollars. £ Dollars.

of glass seem not to have been developed 
to the utmost ; and in particular we have 
scarcely utilized at all its property of be
ing easily spun and of thus entering into 
the formation of textile fabrics. Cloth
ing made of such textiles would be in
combustible, non-conducting, and re-is tant 
to acids, and would be perfectly insulat
ing to electricity. Workmen wearing it 
would be proof against bums in the me
tallurgical industries and against injury 
by acids in chemical works; . . .find
finally, in the electrical industries, rubber 
gloves, when guarded on the outside by 
spun-glass coverings, would absolutely

THE USES OF SPUN GLASS. prevent death from electric shock, 
present use of spun glass fabrics is not 
wide, but the cause should be sought in - 
the lack of information on the subject in 
technical literature, 
ion, at least, expressed by Mr. R. Lee in 
the Elektroteohni scher Anzeiger, from 
whose article we gather some of Lire fol
lowing data :

The art of spinning giass would • j.pear 
to have been practiced by the a; tient 
Egyptians, but it was of little import
ance until the manufacture of gt ss was 
taken up at Vende. By the end of the 
eighteenth century the spinning of glas»

The

That spun glass, long known as a curi
osity and more recently employed in mak
ing ornaments, or in decoration, will come 
into wide use for other and more practi
cal purposes is prophesied by E. Lemaire 
in La Nature. In recent years the elec
trical and chemical industries have made 
large use of the valuable properties of 
glass. In the electrical industry its non- 
conductibility for heat and electricity has 
been especially useful ; in chemical labor
atories its great power of resistance to 
reagents. Nevertheless, the applications

Such is the op in-
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t s* 1 I*
«is9* 80 A

4 £
To Jan .. .. 365 334 306 275 245 214 184 153 122

Feb .. .. 31 365 337 306 276 245 215 184 153 123
March .. 69 28 365 334 304 273 243 212 181 151 120 90
April
May . .. 120 89 61 30 365 334 304 273 242 212 181 151
June . .. 151 120 92 61

From g.
Q►"3
31
62

.. 90 59 31 365 335 304 274 243 212 182 151 121

182365 335 304 273 243
21230 365 334 303 273 

61 31 365 334 304 273 243
July . .. 181 150 122 91 
Aug. . ..212 181 153 122 
Sept. . .. 243 212 184 153
Oct. ..
Nov. .

92 62 31 365 335 304 274 
.. 273 242 214 183 153 122 92 61 30 365 334 304 
.. 304 273 245 214 184 153 123 92 61 31 365 335

, .. 334 303 275 244 214 183 153 122 91 61 30 365l)ec.

20 10 11% 
41 1 11
61 12 lo% 
82 3 10 

102 14 9% 
123 6 9 
143 16 8% 
164 7 8 
184 18 7Vi 
205 9 7 
226 0 6Vi 
246 11 6 
267 2 5 Vi 
287 13 5 
308 4 4Vi 
328 15 4
349 6 3 Vi
369 17 3 
390 8 2% 
410 19 2Vi 
431 10 1% 
452 1 lVi 
472 12 0% 
493 3 0V4 
513 13 11% 
534 4 11% 
654 15 %
576 6 %
595 17 9»% 
616 8 9% 
636 19 83% 
657 10 8% 
678 1 7% 
698 12 7% 
719 3 63% 
739 14 6% 
760 5 5% 
780 16 5% 
801 7 43% 
821 18 4%
842 3%

3%863
883 11 2% 
904 2 2% 
924 13 13% 
945 4 1% 
965 15 0% 
986 6 0% 

1006 16 113% 
1027 7 11%

1 0 
2 0
3 U
4 0 
6 1 
6 1
7 18 9%
8 1 12 10%

9 1 16 11% 
10 2 1 % 
11 2 6 %
12 2 9 3%

13 2 13
14 2 17 %
15 3 1 3%

16 3 5
IV 3 9%
18 3 13 3%

19 3 18 1
20 4 2 2%
21 4 6 3%
22 4 10 5
23 4 14 6%
24 4 18 7%
25 5
26 5
27 5 10 11%
28 5 15 3%
29 6 19 %
30 6 3 %
31 6 7 3%
32 6 11
33 6 15 %
34 6 19 3%
35 7
36 7 %
37 7 12 s%
38 7 16
39 8 0 %
40 8 4 %
41 8 8
42 8 12 %
43 8 16 %
44 9
45 9
46 9
47 9 13 13%
48 9 17 3
49 10
60 10

1V4
2%
4
5%
6%
8

9
10%

11%
0%

4%
5%

4
8

12
16

O
4

N.B.—In leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th7 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

Vi 26 1 0% 
1 1% 
1 1% 
1 2% 
1 2% 

1 3% 
1 3% 
1 4% 
1 4% 
1 5% 
1 5% 
1 6% 
1 6% 
1 7% 
1 7% 
1 8% 
1 8% 
1 9%
1 9% 
1 10% 
1 10% 
1 11% 
1 11%
2 0% 

2 0%

51 2 1%
52 2 13%
53 2 2%
54 2 23%
55 2 3
56 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6
62 2 6% 
03 2 7
64 2 7%
65 2 8
66 2 8%
67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

1 27
iy, 28
2 29
2% 30
3 31
3% 32
4 33
41/a 34
6 35
5% 36
6 37
6% 33
7 39
7% 40
8 41
8% 42
9 43
9% 44
9% 45

10% 46
10% 47
11% 4s
11% 49

1 0% 50

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

e.
at the Par of Exchange (9% per cent Premium). 

Cts. g. d. Cts. 8. d. Cts. s. d. Cts. s. d.
76 3 1%
77 3 2
78 3 2%
79 3 3
80 3 3%
81 3 4
82 3 4i%
83 3 5
84 3 5%
85 3 6
86 3 6%
87 3 7
88 3 7%
89 3 8
90 3 8%
91 3 9
92 3 9%
93 3 9%
94 3 10%
95 3 10%
86 3 11%
97 3 113%
98 4 0%
99 4 0%

Sterling
Tables for Computing Currency into Sterling Money

Hundreds.
£ s. d.

Hundreds.
£ s. d.* £ ». d. $ £ s. d.

and Messrs. Dubus and Bonne! were able 
to weave cloth with the spun g ass. 
present aigrettes and imitxtion ost ieh 

feathers are made with it.
The oraHge-yellow glass yields brilli int 

tissues that resemble cloth of gold, while 
the white spun-glass imitates silver. 
These f times, despite the transparency of 
glass, are not transp rent, because the 
iml x of refraction between the glass and 
the air interposed between the fibres is 
too great. To get very brilliant threads 
with a metallic luster n rod of glass of 
rectmgler section is used. This yi his 
it flattened thread which preserves its 
f uir right angles and four plans faces, 
reflecting the light readily.

great enough to lit them for anything but 
braiding and making lace. Successful at
tempts were made in the middle of the 
nineteenth century by a Frenchman. J. 
de Brunfaut, with the object of obtain
ing industrially longer, more flexible and 
stronger threads. Brunfaut may be 
considered the inventor of the modern 
spun glass industry, but unfortunately he 
did not divulge all the s^er ts of it 
manufacture. His glass gives on analy
sis . a composition very nearly 
that of Bohemian glass, which is very 
hard and resistant to h°at and acids. .

Brunfaut’s spun-glass is used to 
make embroidery and passementerie. Tli - 
industry was once prosperous in France

had spread through I ranee and Lcliemia, 
wln-re it was long pva-vicid uv perilntic

ker-

.\t
who frequented fairs and

It then consisted (and the 
working has not greatly

art.sts

messes.
method of 
changed since), in melting the end of a 
glass rod in a flame, grasping it with pin
cers and fixing it to a wooden drum called 
a lantern, which was turned rapidly while 

glass continued to be heated and sof
tened at the end of the rod. The process 

manual skill, attainable

the

required great 
only by long practice.

four feet in diameter- and as the
The drum was

three or 
mass 
cut across 
yards long.

of glass thread rolled thereon was 
it yielded pieces about three 

not De P.run-
Their flex bility was
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—The valuation of Montreal’s real es- 
braids serve also sometimes for non-con- tate has increased from $216,810,710 lastfaut made also a glass cotton, which 

would seem to have been rediscovered and 
improved by the brothers Weisskopf, and 
by the Bohemian Morchenstern.

Doubtless, if a ready sale should be as
sured, invest gâtions would be made in 
industrial laboratories to find glasses 
that wou'd satisfy certain conditions and 
particularly that would lend themselves 
readily to weaving; probably industrial 
processes would then soon be devised to 
make such spun-glass cheaply. How
ever, this may be, the uses of spun-glass, 
outside of jewelry and ornamentation, are 
already quite numerous and merit atten- 
t on. Glass-wool, which resembles silk, 
conducts heat . . . poorly, because

Tissues are 
made of it for the wear of gouty and 
rheumatic persons. The refuse is uti ized 
for packing steam pipes. In Germany 
the longer fibres are braided into lamp 
wicks, which never burn out and act 
with the greatest regularity. These same

ducting envelopes, or are used for the in- year to $236,528 291. 
sulation of electric conductors; washers
for steam joints are made of it and used---------------------------
in the same way as those of asbestos.
Finally, quite recently, the capillary at
traction of these fibres has been utilized 8rit‘s^0?»lu,^bla,„1817, 4% p.C.

1941. 8 p.c...

London 
Oct. 10

SECURITIES.

101
84to hold the acid liquid of so-called “dry” 

piles of accumulators, especially where Canada. 4 
these devices are exposed to shocks, as 
when they are used to light automobiles.

101per cent, loan, 1910 .. .. 
3 per cent, loan, 1938 ...............
Deb».. 1901. Itt p.c.................
214 p.c. loan, 1947

100
80

101Manitoba. 1910, i p.c.

■os BAIL WAIT AND OTHER STOCKS

Quebec Province, 1906, 6 p.c...............
1919, 4% p.c. •• 
1912. 5toe Atlantic & Nth. West. 5 p.c. gua.

1st M. Bonds................ .... •; ••
10 Buffalo & Lake Huron, £10 shr.. 

do. 5% p.c. bonds .. .. .. 
Can. Central 6 p.c. M. Has. tat.

guar, by Govt. .. .. 
Canadian Pacific. $100 •• ••

Do. 5 p.c. bonds •• •• ••
Do. 4 p.c. deb. stock .. •
Do. 4 p.c. pref. stock.. .. 

Algoraa 5 p.c. bonds .. ••

100 102
103 105

Try. . 115 117
13 IS*

182 134

of the included air. . 1814 1821
1071 1081The Journal of Commerce 105
100

106
101

116 118

Grand Trunk, Georgian Bay, be 
1st M,.......................................

for an advertisement (K) Grand Trunk of Canada ord. stock 
2nd equip. mg. bds. 6 p.e, 
1st pref. stock, 5 p.c. ..
2nd. pref. stock................

prof, stock......................
6 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 
Western shares, 6 p.c. ..

100
tuO100
100 3rd
100
100
100 Great
100 M. of Canada Stg. 1st M., 5 p.e. 
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds............................
Canada, 4 p.e. deb. stock 

100 Quebec Cent., 5 p.c. lit inc. bds.
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mort.................. .....................

-00 St. Law. <Sr Ott. 4 p.c. bonds ....

-INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Oct. 13,1908.Stocks and Bondi

Nor. of
Amount 
paid per 
Share.

Canada 
quotations 

per ct.

No.Name of Company. Shares

British American Fire and Marine ..
Canada Life.............................. ...............
Confederation Life...................................
Western Assurance.....................................
Guarantee Co. of North America ..

15,000 
2,500 

10,000 
25 000 
13,372

97
160 Municipal Loans.

00 City of Lond.. Ont 1st prf. 5 p.e 
100 City of Montreal, stag., 5 p.e. .. 
100 City of Ottawa, red. 1913. 4U p.e 

100 City of Quebec 41 p.c. red. 1914-18. ! 
redeem. 1908, Gdc
redeem 1928, 4 p.c...............

1#0 City of Toronto, 4 p.c. 1922-28 ..
*72 per cent. 1926 .............. ..
0 P.c. gen. con. deb., 1919-20

_ * P-.c- ?tg. bonds.................
*° ratT •* Winnipeg deb. 1914, 5 p.c. 

Ueb. script., 1907. 6 p.c. ..

Miscellaneous Companies. 

Canada Company
00 Canada North-West’Land Co.".." 

Hudson Ray

277
80
160

100 102
100 102
100 102British & Foreign-Quotations on the London Market, Oct. 10. 1908 Market value p. p’d up sh.
100 102
101 103
99 101Alliance Assurance..................................

Atlas.................................................................
British and Foreign Marine................
Caledonian...................................................
Commercial U. Fire. Life 5c Marine..
Guardian Fire and Life.......................
London and Lancashire Fire.................
London Assurance Corporation .. ..
London & Lancashire Life.....................
Lir. à Lond. 56 Globe Fire and Life..
Northern Fire and Life...........................
North Brit. 5c Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire................... . ...............

m*. ira nee Fire and Life .. ..
Sun Fire.................... ... ..........................
Union...............................................................

108. p.s. 2 1-5 Hi 111 92 94
24‘> 5 N 107 10920 4 20 21 99 10112s. p.s. 4 104 10645 5 15* 16 100 1028* 5 10i 11

28 21 22
20 46 47
20* 7* 8
90 4842 25 2932 85 9534/6 p.s. 39* 40* 87 89£5 28 29
35 81* 32* Banks.

Sank of British North America .. 
Rank of Montreal ...........................
Canadian Bank of Commerce.. ..

68. 24 25
8s 6d p. s. 

15 p. 8. Ill 12
4 54 64 72 73

239 240
£ 17

‘Excluding periodical cash bonus.

Last Share 
par value.Dividend 

per year.

3*—6 moe.
4— 6 mos. 

7*—6 mos.
5— 6 mos. 
2—3 mos.

350
400
100
40
50

250,000
120,000
67,000
21,500
*0,000

200,000
89,155
35.862
10,000

£245,640
30,000

110,000
11,000
53,776

130,629
240,000
45,000
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SIZES OF PRINTING PAPERS.SIZES OF WRITING & BOOK PAPERS. PAPER QUANTITIES.
18 x 24
20 x 25 
20% x 27 
22 x 27
21 x 28
22 x 30 
17 x 28 
20 x 30 
24 x 36
23 x 36 
27 x 41 
27 x 44 
32 x 43 
30 x 40 
36 x 48 
41 x 54

Demy..................
Demy (cover) ., ..
Royal...................
Super royal .. ..
Music...................
Imperial..............
Double foolscap .. 
Double crown. .. 
Double demy .. . 
Double medium.. 
Double royal .. .. 
Double super royal
Plain paper............
Quad crown .. ..
Quad Demy...........
Quad royal .. ..

12% x 1514 
13% x 16% 
15% x 183% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Pott............
Foolscap. ..
Post, full size
Demy...............
Copy...............
Large post..
Medium .. .
Royal............
Super royal .
Imperial ....
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap 
Double post, full size .. .. 183% x 30%
Double large post 
Double medium ..
Double royal.. ..

20 quires. .1 ream24 sheets.. 1 quire

SIZES OF BROWN PAPERS.

46 x 36Casing .. ., .. 
Double Imperial .. .
Elephant...................
Double four pound.
Imperial cap............
Haven cap...............
Bag cap........................

Kent Cap..............

45 x 29..; 
34 x 24 
31 x 21

16% x 26% 29 x 22 
26 x 21 
26 x 19% 
21 x 18

22 x 34
23 x 36
24 x 38
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What they say of
The Canadian Journal of Commerce,

all over Canada.
—“I enclose renewal subscription to the ‘Journal of Com

merce/ which I think is the best paper of the same class pub
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—-*¥our valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—H. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co. —“ ... I owe the pleasure of reading your article on

...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary tlavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.—“We have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“You have a valuable paper. 
place in the office of any firm.”—J. P. Lawrason. St. 
George, Ont.

. . is worthy of a

—“Particularly well-written editorials on commercial ques
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. —Hon. Sir MacKenzie Bowell, in his exhaustive address be

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officer» 
whose duty it is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . .
i» worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce/
as it contains many useful hints which are of value to me.”_
D. R. McPherson, Stratford. —“ ... I find your paper always most instructive 

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal’ (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce/ it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank B NA, 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscription.”—Musson 
Wamwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce/ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
Bennett, Oalgary, N.W.T. M. a FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some inde

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal.
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North American Life Assurance Co.
—H1907K—

<1,815,097.69
8,735,876.08

673,556.04
607,347.44

TOTAL CASH INCOME.....................................
TOTAL ASSETS ...............................................
NET SURPLUS to POLICYHOLDERS .. .. 
PAYMENTS TO POLICYHOLDERS..............

L. GOLDMAN, ALA., P.OA^
Managing Director.

JOHN L. BLAIKIE, 
President.

T oronto.Home Office,

PERPETUAL CALENDAR

1908SEPTEMBER1908

MonWed Thu Sat SUNFriTue

OCTOBER 19081908

Tue WedThu Fri Sat SUN Mon

6 72 31 4 5

13119 10 12 148

201810 17 19 2 115

2723 2524 2622 28

30 3129

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.FEBRUARY, 1908, 89 DAYS,
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INSURANCE. INSURANCE.

BRITISH AflERICA As!lrAaTi8^°—paB,rThe Federal Life ASSURANCE 
COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.
Capital and Asseti...........
Total Insurance in force ..
Faid Policyholders in 1907

HEAD OFFICE TORONTO.
BOARD OF DIRECTORS :—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D. B. Hanna; John Hoskin, K.Ç., LL.D.; Alex. Laird; Z. A. 
Lash, K.C ; W. B. Meikle ; Geo. A. Morrow ; Augustus Myers; 
Frederic Nicholls; James Kerr Osborne; Sir Henry M. 
Pellatt; E. R. Wood.

W. B. UKÏKLE, Gen. Man.
CAPITAL..................................
ASSETS ......................................

.. .. $3,870,472.74 

.. .. 18,966,117.93 

.. .. 287,268.17
Moat Desirable Policy Contracte.

DAVID DEXTER,
President and Managing Director. P. H. SIMS, Secretary.

......................$1,400,000.00
....................... 2,132,483.3#

LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.28

H. RUSSELL POPHAM,
Manager Montreal District.

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES 
MEN WHO CAN Meet the first requirement will find the other two 
promptly supplied by the Union Mutual.
Policies recently changed to comply with revised laws. Everything up 
to the times.

Giet the LIFE INSURANCE CO., Portland, Me.
■ FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal. 
For Agencies in the Western Division, Erovince of Quebec and Easten Ont

ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St.. Montreal.

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

Advertise in the

Journal of
The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO. Com me roe

For Sale
A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing door. 

Was made for the Equitable Life Assurance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the above institution ; all in good order.

Address, Counter,
P. O. Box 576,

MONTREAL.
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The LIVERPOOL and 
LONDON and GLOBE

The Metropolitan Life CONFEDERATION LIFEINSURANCE COMPANY.
Incorporated by the State of New York.

$198,320,000.00 
This Company has more premium-pay

ing business in force in the United 
States and Canada than any other Com
pany, and for each of the last 13 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

In 1907 it issued in Canada aloi e,

Insurance Company
Cash Assets exceed..................
Canadian investment exceed 
Claims paid exceed.................

ASSOCIATIONA «sets
$55,000,000

4,000,000
250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
J. W, Bl N N IE I Deputy Manager.

CANADIAN DIRECTORS:

CASH VALUE
PAID-UP POLICY

CASH LOANSi
INSTALMENT OPTIONS

$13,220,000 en 93,1 14 policies. E. S. Cloustos, Esq., Chairman.
Any of its five hundred Canadian Geo. B. Drummond, Esq. F. W. Thompson. Isq.

James Crathem. Eaq.. Sir Alexander Lacoste. GUARANTEED
agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy
holders in Canada, in Canadian Securi

IN THE ACCUMULATION FOLICV

Waterloo Mutual Fire Ins. Co
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., 1905.................. $564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL,
President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE)

207 ST. JAMES STREET,

ties, over $4,500,000.00. Manager.A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.THE COMPANY OF THE PEOPLE, BY 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager. Inspectors.

FOR SALE.PROPERTY
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the 
“Journal of Commerce,"

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with MONTREAL.

The Royal-Victoria Life Insurance Co, WESTERN
* ' ’  ~ FIRE AND MARINE. I.

ASSURANCE
COMPANY.

Incorporated 1851
$3,284,180.06

3,299,884.94
Assets, over 
Income for 1907, overThe Directors’ Keport for 1906 shows large increases

during the year Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President ; 

W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

Head Office.

IN CASH INCOME
189 ST. JAMES STREET.

IN LEGAL RESERVES ROBERT BICKERDIKE, Manager.
IN INVESTED ASSETS

Commercial Union Assurance Co., LÜ
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTStoPOLICYHOLDERS Capital Fully Subscribed.................................... .

Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds..................................
Total Funds, exceed.................................................
Deposit with Dominion Government.......................

.814,750,000 
, 17,314,400 

21,250,000 
. 86,250 000 
. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Dan. Branch.

And 7j per cent. Reduction in Expenses of Management tor year.
year.N> Interest Overdue or Unpaid on Investments at enu

APPLY FOR AGENCIES t0

DAVID BURKE, A.I.A., F.S.S.
General Mans er Montreal


