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THE GENERAL FINANCIAL SITUATION

Financial markets in this country are giving a
large share of their attention to the forthcoming
Victory Loan. It has been intimated that the
Minister of Finance wishes to get $500,000,000 in
subseriptions if possible; and that enormous fig-
ure will be the mark at which the organizers and
canvassers aim. The quiet spell in the bond busi-
p2ss, apart from the new war loan, will last for
several weeks yet, the services of most of the em-
ployees of the bond houses having heen comman-
deered for Victory Loan flotation purposes. It
is likely that there will be an accumulation of new
bond issues for the dealers to dispose of, after the
war loan is placed; and the market in December
and January should therefore be fairly lively. Ap-
parently, the very favorable course of military

and
require to borrow. The rapidly increasing evi-
dences that the war is drawing to a close have
already had a tendency to ease off the rates ‘of
interest on high class investment secarities and
probably, when Canada and the United States

have successfully disposed of the two great 'var

loans now engaging their atténtion the effects will

be more marked. :

So rapidly have events moved in Europe and
elsewhere since July that it appears quite within
the ibilities that our second Victory Loan will
be the last great loan Canada will require to issue
under war conditions; and the Americans, too, are
reflecting that this fourth Liberty Loan of theirs
may be the last issued by the United States Gov-
ernment before peace is concluded. No one:can
tell with certainty what will be the course :of
interest rates immediately after the war; but the
prevailing impression undoubtedly is that the
cessation of Government borrowing on a huge

scale should lead to a sharp rise in Government

bonds. In other words, the interest return on
such bonds may fall. In cases where the price of

the bonds has been arbitrarily fixed, as in con-
nection with the first Vietory Loan, it is open to .-

question whether the rise would be extensive; but
even in that case the improvement in the market

position would be pronounced — for:thé bonds

would doubtless maintain themselves without the
aid of arbitrary restrictions on trading or other
artificial supports. The general body of experi-
enced investors, realizing that this may be the
last opportunity of buying Dominion Government

at war prices, will be disposed to support
m%mmmu)fﬂnglty.d i

tical events in Europe will be of  some:
it to the provinces and municipalities that

The bankers are apparently financing the crop
movement without difficulty or inconvenience.
Owing to the comparative lightness of the yiéld in
Western Canada, the demands on the banks are
not as heavy as in other years. On the other hand,
the unnatural persistence of ihe 2 per cent. prem-
ium on New York funds indicates that the ecrop'
movement has not yet proyided any superfluity
of export bills for the exchange market. The slow
movement of this year's wheat crop is responsible
for the recent decrease in' Western baik clearings.
Last week Winnipeg clearings showed a decrease
of $18,000,000 or nearly 20 per eent. as compared
with the same week of 1917, - Calgary and Saska-
toon also show decreases, 'With the export move:
ment at its full volume, the Western bank clear-
ings should make a better showing and if we then
get payment in American funds for what we ship
out, the exchange market should at last begin to

res*nd. s :

'The speculative interest in certain cl of
our industrial stocks continues in evidence; but
naturally both speculators and investors are turn-
ing their attention to the peace stocks, - The situ-
ation as regards the munition business is some-
what confused and uncertain.. . On the one hand,
we have official statements to the effect that fur-
ther large British ‘orders will be  forthcoming
through the Imperial Munitions Board, also. that

.in spite of the desire of American manufacturers -

to have the war expenditures of their Government
distributed at home as much as possible, there will
be an increasing volume of United States war -
orders allotted to Canada. . But all this would, of
course, be changed in the event of a sudden peace
arrangement,  No doubt our manufacturers tak-

ing the war orders are protected against cancella-
tion, but even so, the cessation of the:stream’ of
.new orders will necessarily produce great econ-

omic changes in certain districts. So far as our
industrial companies are concerned most of them
are believed tc be in great shape for meeting the

.problems of the transition period. - As a general’
‘rule, they have followed the advice of bankers and

other conservative financiers, and devoted a large

‘part of their war profits to the wiping out of short . :
date indebtedness, and to the upbuilding of re- .

serves against depreciation and for contingencies.
In the matter of working capital leading Canadian
industrial concerns are stronger  then they ever
were—many -of them showing laige balances jn -

“cash, high class securities and other immediately '~

available assets, ©  Soit:is clear that when a com-

pany has greatly. strengthened its finances, in the
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NOTIC’E is hereby given thata divi- -

¢ dmd at the ratc of TWELVE PER
CENT, (12 p.c.) per annum upon the

paid-up capital Stock of this institu-
tion has been declared. for the three

" months ¢nding 315t October, 1918, and
that the same will be payable at the

. Head Office and Branches on and after

. Wednesday the Ist day of November
pext.

hot.h days inclusive.
“ By ord_u of the Board,

s B HAY, ,
! : ; Gemvral Marager.

'romm. e W 1918, -

The, transler books will be doned | it
fronty the 17th to the 315t Octobér, o8, Lift -
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Sir Edward estimates that for the purposes of
changing British plants over from war producticn to
peace production, of bringmg up to date other plants
which have necessarily been allowed to run down,
of purchasing raw materials and of the general im-
provement of the trade position, banking credits of
. not less than $1,500,000,000 will be required. The
-Canadmn banks will be called upon after the war to
', render proportlonately the same services to the

 Dominion’s industry and trade, as is contemplated
~+in the case of the British banks. The demands u;
its. -the Canadian banks during the reconstruction period

Gl | h purposes as those outlined above, will un-
: tedly be: hrﬁ It is to be remembered that
: agricultural ‘development alone will by no means

“ ' 'solve ‘the problem of Canadian reconstruction. By
accounts, not a very large proportion of returned
Idiers are anxious to go on the land. Industry
d ‘commerce will need to be developed in Canada
ke t ensure satisfactory labor conditions at home,
“and to také ¢are of our heavy obligations abroad. To
. that end banking facilities are essential, and there is
¥ suppose that the Canadian banks which
 their parts so satisfactorily durmg the
riod, will be found unprepared to adapt
the new conditions. -
rm . of adaptatlon which it is likely will be
i immediately conditions, make it possible, is*
. consi 'rable additions to the banks’ paid-up capital
a l;(lc has- already . been foreshadowed by

\(i o'F‘ T™HE Woou _le:m.
10 8r. Joun Snm. Mom'lul..,

- Steel Oorpora- 1912, t
So, on the whole, - by ne
ian ndustry mll};e i

remamed at approximately thu
nterval the scope of Canadian
operations  has - been’ immensely in¢reased.
Asnother ‘suggestion, made by Mr. E. L. Pease some
months ago, and since then given influential banking -
ks to the refinement of the existing bank-
nery, in order: to meet thé. needs of the "
~o! meonstruetlon through the establisiment
of - re-discount. ~“Whether this suggestion -
crystallized into action remains to

is ample evidence, however, that .

n1 executives are giving close atten-
- problems which ‘aré ‘likely to arise in
ith the penod ‘of reconstruction, and
resting developments: will be

s take u r the new work of aiding
expanslon under peace

: rLAYlNG 'I'Im GAME b

It you faxl o Save that you may help Canada |
: le : uniemo(war.arl\;i ﬂmmlc‘etheprob- 1
" Jems o peaeeyouareqotp ying the game, & -
: Under Bntlsh standards the man who refuses -
to “'pl lgam is regarded with contempt.

e L1 i the midst. of the ‘present war prosperity, -
i you, who are proﬁtmg by -it, ‘mereély -waste,
o} instead -of uvmg, you ‘come under that cate-

e bu: ve; even tho’ugh it mvoives Sacnﬁce Such
sacrifices should be easy when you think of the
o sawrifices of life .and limb that haye beén made .
“} by the boys “Over There.”" ‘They have played 4
’ mm manfully “What ibout you?:
Satrifice to 1 Savi thut you my lzud—-
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TRAFFIC RETURNS. -
Year to date 1916 1917 1918 Increase
Aug. 31 . 011,041000 m m,ooo $94, mm, $323,000 .
Wk Il‘!ll 1917 1918 - Increase
Sept. 7 ..., 2.‘19,000 :,mooo :ou.ooo 887,000
T P 2,728,000 2,691,000 2,915,000 224,000 .
|« PR 2,779,000 2,964,000 8,114,000 . 150,000
Wi 3,660,000 3,631,000 - 4,210000 579,000
Grand Trunk Rallway. ‘
Year to date 1916 1017 1918 Increase
Aug. 31 ... $32,589,200 $41,082,168 w'uum u.m.m
Week ending 1919 1917 ‘1918 . Inerease
Sept. 7 /... 1,276,061 992,615 1,346,666 353,923
30 . 1,263,629 977,164 1,415,000 437,846
21 ... 1,310,670 1,037,721 1.458812 - 421,091
30 ..... 1796466 1,456,133 2126177 ’.'1.0“
; Canadian Northern Rallway.
Year to date 1916 “ 17 1918 lnmuo
Aug. 31. ..:$19,907,600 $26,871,300 $28,264,500 . $1,393,200
‘Week ending 1916 - 1917 1918 Increase
Sept. 7. ... 708,900 :715,800 901,000 - - 185,200
28 siees ' 668,000 761,300 873,900 7122600 .
|+ GG 726,000 770,200 7 916,100 " 145,900 -
0 ... 1,085, 000 1,104; 100 1 369.’00 2566, 500 3

HOW TO OOI.LIC'I‘ THE FIRST Pllhﬂl b

It is good business to secure payment of the first
um as soon as the liuup:nhubeenugned

t saves time, andltm uuthechmee-ofcom-

petition creeping in, or of ‘the: applmt backing out

olukingthepoicy Apmpectnhandmllgomom

naturally to his:pocket or cheque book. rght after he
has signed the application than‘at an

Our new In ‘Receipt attached to the bottom :

of our latest application form makes it more {
collect the first premium. The neeelpt prov:des t!

BANK OF
HAMILTON

lnumno 1878

Capital (Autborlud) .........
Capital (Paid Up)...... e 3,000,000
Reserve and Undivided Profits 3 500.000

; memben ‘who . collects his first premium ‘with- the-

“'l‘he Auunnw. mbjeet % the terms conﬂiﬂom-
3‘ licy, shall takedl‘ectuofthed‘hofthe
examination ‘for ‘this policy, proy :
%ﬂmt ‘is on:that ‘date, in . the opil (ﬁ the
pany’s authorized officers at Toronto, an o
able risk under its' rules, and the application is other-'
“wise acceptable on the plan and for the amount, md?
at tltetn;‘imed o{. prcmiumla&plieq« for: of f,b -
amoun ereon ‘repaid to'the. a t"
~on return of this meipt e " o pp m
mcelpt for &‘; leﬁtlement al the | ! ;
you want to give 'me & cheque’ tor the um?":
or better still, as advised byone of our $100,000 club

?" ‘» "’"4.lv

Kplieth .pull out a- ‘blank ‘Canada Life ‘counter ..

d, assuming that the pmmum  going o
pald unmedlawly, ask the applicant; “What bank -
do you keep your account in so that:T'can fill in’this "
%hm:te for: the. pmmlum” -Canhda Llfe News

" 'l'he Home Btnk Monthly

"The Editor of “Thie Home Basik Monthly" &
will be pledsed to send the current issues of 43
' the publication, post paid, ‘oo’ application. -
Address: *The Home Bank Monthly” -
The Home Bank of Canada.
- 810 King sz Weat |
Tomm ot

Acmmwtomraddmmw

- PER "-CEN'P PEK ANHUM upen -l
- “the. Capital Stock of 'this Bank has
o day been declared for the quarter:
/endmg October: 31st, 1918, ‘and that
the same will be payable at'the Head -}
Offics n this City: and its brauches .




ure: unammous public -approval.
bthonnnda of Canadians have élthn:ll“

- ﬂ"in Awuzt:-tof i g 1916, respectively

hoth theae xteps the Go{rerhment mn % ﬂmﬂl&f»lom the total be

Theumtudeef b baiki mﬁ;acfto usatim

v"iareﬂeehedmtheﬂgweare med’nom.bnth»t..
. home and:

sbroad, " i s articuaty anles in

m:dmm”é“mﬁ Which at $100,544,990 show'
dtl&oe& Sacl’or thomonth
InA nf ITM

the mokith, m%m”rmam ot
nerease -0 mm—
mﬁwibhayearm o
'l‘hat theremmabmdameotmom mf.he'
untry is:shown ?rtheﬁ oovenngﬂwﬂctc"
089, an in

.-of $3,709,644 for the month and of $39,798,000 for

thé year, Twaymm&hemheﬂmﬂatmn was .’
8132 606,083,

Cent.ral gold resérve deposits now stand at m
35{6“ aaq m

le there is an increase. irt- both. lhiﬂlitul ahd

V"'a-et: &he m the. ht’m i8.at ter rato

m mm mﬁ 076225 !er the yw, while the

i ‘exceeded ' those

he front by $41, 664,04%2'&@ thoee of Aﬂ&m 191’1, by ML-
he sturdy west-
opmion that_aa a mn‘}; of

268,707 .,

"m‘ Es'rmmm oF mn msuswc&
“he’ Chmmcle has !requenﬁy ‘tn

; ;dnwn attentign to the fact, that some m mm. :
ance companies .do not: sufficien

lule conditions under - which they hold their xmk. '

~ nor adequately recognize the prtmnm for ﬁ\;l;l‘fth

they are primarily - entrusted. fo

“they ave prone to sacrifice. the mtiat msfme ;

- of permanenece in the investments they make, -

.. under the temptation to obtain some ol
oo advantage  from sacm:itiea of less . permanent
- “character. - The: unﬁp mumuhm by lifc ifs

__dimwn char

and are

“whi mﬁmﬁ
to be . mtﬁbuted 'l'he payments rmhhuru.

pohcy-haldot to a life insirance company ave in-

N rovide & certain sum-on . his decense,
o 'mdthma ‘:rho inhetit his . estate, ordinarily 40 .

the  piake some provision :ormwmmny.h
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& Tve LIVERPOOL awo LONDON awo GLOBE
: . INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD {EAD OFFICE - MONTREAL

Sir Alexasdre Lacoste - ¢
_mma Sir Prederick Williams-Taylor, LL.D.

:’“W“ I-hlaln.h*uullnq-

._ THE LIVERPOOL - MA'\IITOIBA%

"ASSURANCE COMPANY

’Lh)lw mbﬂ by THE LIVERPOOL II‘ LONDON and GLOBE Insurance M”l" I-I-ilol
: l!ud Office: Cor. Dorchester St. West and Union Ave., MON'I‘IEAL

. DIRECTORS:
4. Gardner M”‘. President and Ihnda Direetor, - Iawlu ull.. Vies-President and f ecretary .

Jis, Carriithers, M. (bﬂallu Sir Akn“n Iamle A G Delt L Mll-o'h
¢ 4. C. Rimmer, .11 .1.. 0 -.--‘hnn "

The C:l_obe lndemnity ‘Company

of Canada

: mmunwu“mmmmnlmmmu
Head Office: 343 Dorehelter Street W., MONTREAL

cnuu." lllllll“ ineluding Accident, Sickness, Guarantee, Burglary
; Employers’ Liabllity n‘ Automoblle

R FIRE INSURANCE
W President. Ia-l-ldu.ﬂ.m
Lo M m u..n sir Al-‘nt.'om

) TONS OF GOLD MIBmes
lnsurance Companyof North America

THE OLDEST IHRRICAN STOCK -FIRE INSURANCE COMPANY

WEMAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE. nr_nnm
: mmnmmmuw-u- wnuvllmmllrm IT IS WORTH TRYING.

ROBERT HAMPSON & SON, LIMITED "4t MONTREAL

LONDON & I.ANCASHIRE UFE ‘ Take Your Choice

AND GENERAL munon ,
i rwngm et We have several good openings for

: PR et At ; General Agents, both in urban and rural
ESTABLISHED TN €ANADA, (363 districts. - Keen, energetic men, looking

‘A m W‘24 500 000 1N for: advancement, will find it to their

i interest to connect thlemul_l\_vts with a

; progressive Company- like The Manu-

‘;{%{ 'Egll I - facturers Life which stands foursquare

! et Cuntiet ; on the principles of sound Life Insurance.
| BRANCHES waouauowr THE Dou‘lmou‘ THE ™ ANUFACTUR!RS LIFE

: lmleonm
: m i %, CANADA
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'LEMENT. -

Immigra and - Emigration.—During June,

1918, 2,162 persons: (otheér, than citizens of the -

United States) left: the United States to take up
permanent residence in Canada, as’compared with

2,683 persons in May lnd 2,528 persons during -

June, 1917. ;

“During June, 1918, 3,378 pé;sonﬁ"i' (other than

citizens of the United States) departed from Can-
ada to take up permanent residence in the United

2,807 persons during June, 1917. ,
The following statement shows by months the
Immigration and Emigration during the second

quarter of 1918, together with a comparison of

“he figure for the same period in 1917:—

: o lmm_ltrauonv Emlm:ntlon ,

to Canada = from Canada
.- from 0.

. ! United States. United States
..+ 2,293 persons. v 3,452 persons
v. 2688  “ 3,439 o
(108

1918

ADIB 5k s
My s vy
TN h e
2nd quarter .
1018.. ..\

“2nd }quar'ter t R , ;
1917.. .. ... .6,038 persons 15,152 persons

LIEUT.-COL. T. SYDNEY MORRISEY, D.S.0..

.'7,138 ‘;."'"‘“ 3 10,269 “

When the war. broke out in 1914, reference was -
‘made by The Chionicle to ‘Captain Morrisey of -

Montreal, underwhich rank he joined the armies
of the Empire to fight the Germans. It was then
predicted that this officer, who had a brilliant. ca-
reer at the Royal . Military College, Kingston,
would uphold and develop his soldierly reputation,
in the performance’of his duties at - the front.
That our predictions have béen justified, are indi-
“cated by the distinction hé has since'won on the
battlefield, having been promote: to the rank of
Major in the early stidges of the war with a staff

appointment. : In “ﬁ&)\is name appeared among
issued on the King'r, Birthday,.

the list of honours
“when he was awarded the D.S.0. Ve was later
promoted to the rank of Brigade Major, and men-
tioned in despatches. He now hol's the rank of
Lieut.-Colonel, and thas been selectea as Chief of
Staff Grade. L., with the organization of C. E. F.,
Siberia, under the command of General Elmsley.
Colonel Morrisey spent a few days in Montreal re-
cently (en route to the'séene of operations), where
he visited his parents, Mr. and Mrs. T. L. Mor-
ey ot T e

X BUY CONTINUED PROSPERITY.

“Before our last:Victory Loan financial experts
were dubious as to the outlook for Canada. She
could not borrow abroad. It was necessary that
she have a la
its for British,and foreigh war orders. Canada
was thrown on her own resources and appealed to
her citizens, " M g Naanly

. The remarkable over-subscription of the 1917
Victory ‘Loan completely changed the uncertain
outlock which prevailed. It gave a new impetus
to agriculture, comm-vce and prosperity, It in-

8T8 M

available capital to finance cred-

- vigorated 6ur efforts in the war. It allowed, u

already stated, our provincial Governments, mus,
nicipal and other borrowers to finance their rey
quirements at home. In short, it gave another
lease of life to the activities of the amihjon. i

.. The Vietory Loan of 1018 will accomplish the
same purposes. Upon the ready response of the
large and small investor, depends the immediate
economic future of Canada. Everyone's pros-

rity is involved.
_ States, as compared with 3,439 persons in May and Lon -4

* Prepare to buy continued Prosperity in Victor);

Bonds!

NEW BANK BURGLARY INSURANCE POLICY
i IN-UNITED STATES. i
The Insurance Committee of the American
Bankers’ ' Association in its report to the annual
convention of the Association at last week's ses-
sion heid in Chicago, paid particular attention ta
the new bank burglary insurance policy. Its res
port said in part:—

% “Meetings have been held with various insur-;
" ance companies and the burglary association in
*"connection. with ‘the new burglary and robbery

policy, which has been finally approved and adopt+
ed. This new form contains such material changes
that the:attention of members should be culled
to it in this report.” Sume of the changes arv as
follows: T i

“1. All bank burglary policies heretofore have
assumed. liability for attacks upon the equipment
of the bank only while such equipment was located
in the banking rooms described in the policy. The
new policy extends the coverage to the safe or
safes while located in the banking rooms ‘or while
located in any other place after removal by thieves
or robbers or their accomplices.’ : {

“2. The robbery or hold-up liability has hereto-
fore been limited to the usual and regular office
hours of the bank. " . The new policy provides that
the insurance company shall be liable for robbery

" or hold-up not only during the regular office hours

of the bank, but ‘at any time while two or more
officers or office employees are engaged at work
in the said premises. . J

“3. Dispute has arisen from time to time as to
the amount of return promium due the hank on
cancelled policies. In order to secure an exact un-
earned return premium on all cancellations, itl
has been provided in the new policy that all un-
earned premiums shall be computed ‘pro rata.”

“4. The liability of the insurance company for
robbery has heretofore been limited to a felonious
and forcible taking of property by violence inflicts
ed upon the person or persons in the actual care
and custody of the property at the time, or by puts
ting such person or persons in fear of violence,
“rhe new policy has broadened this liability to in+
clude loss due to any ‘overt felonious act commit-
ted in the presence of such person or persons, and
of which such person or persons were actually
cognizant at the time of its occurrence.’ As the
socalled ‘snatch theft’ losses have never been
heretofore covered except in the high-priced blan-
ket bond or in the Lloyds policy, it is to be expect-
ed that this change in the new policy will- pay
many losses of member banks covering which
heretofore they have had no claim,
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Commercial Union

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest general Insurance Company in the world
(As st 31st December, 1917)

Capital Fully Subseribed............... $14,750,000
Capital Paid Up......c.ccoovecccvceunc. 1,475,000
Life Fund, and Special Trust
Pl s T ERADD
Total Annual Income exceeds....... 57,000,000
Totul Funds exceed..................... 159,000,000
Total Fire Losses Paid................ 204,667,570
Deposit with Dominion Govern-

T S 1,323,333

THE CHRONICLE
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Palatine

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 315t December, 1917)
Capital Fully Paid........ .ccocricces
Fire Premiums 1917, Net.. ...........
THOOIE, TUOR. i v o iasssaionianssinune
Total TRNOHE. .o cbaisitiarmmsimsives
L ___]
Deposit with Dominion Gov'nt.... $318,267
N.B.—In addition to the above there is the further
guarantee of the Commercial Union Assurance

Company Limited, whose Funds exceed
$159,000,000.

Applications for Agencies Solicited in Unrepresented Districts
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING,

J. McGREGOR, Manager

232-236 St. James Street,

W. 8. JOPLING, Aisistant Manager

MONTREAL

THE FIDELITY-PHENIX

FIRE INSURANCE COMPANY OF NEW YORK

Henny Evans, President

“THE OLD PHENIX"

Assets Exceed - $20,900,000

Head Office for Canada and Newfoundiand
w.rpuowiv. 17 St. John St., MONTREAL  "J.0"5.

A Fire Insurance Policy does not cover

Loss or Damage resulting from Explosion, War, Invasion, Insurrection, Riot, Civil
War, Civil Commotion, Military or Usurped Power. Protection against these
hazards is provided by a special policy issued by

NovA-ScoTIA-FIRE

UNDERWRITERS AGENCY

PREMIUM RATES MAY BE HAD FROM

McBEAN & HILL, S 405 sime. Montreal, Que.

HNSON, POIRIER & JENNINGS, INC.

INSURANCE

11 ST, SACRAMENT STREET
MONTREAL, F.Q.
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GOVERNMENT IN INSURANCE
Engaging in Private Business

Following is the address cf T. F. Daly, of the
Capitol Life of Denver, before the National Associ-
ation of Local Agents in convention at Cleveland
recently:—

There does not appear to be any justification for
the nation in insurance any more than in

the dry goods business, and much less reason for it
engaging in insurance than in the coal, steel, lumber
or any other line cf private endeavor, the only dif-
ference being that there is a prevailing belief that it
requires less effort to undertake insurance than
perhaps would be necessary in other lines.

There are times when drastic action by the Gov-
ernment appears necessary, and in passing I mey say
the virtues are not all with the insurance companies,
nor with corporations generally, Where combina-
tions of capital beccme extremely technical and
refuse to co-operate in national requirements, at

~such time the Government may justify its entry into
any business, but for only such pericd as an actual
emergency exists. Under normal conditicns com-
petition takes care of the matter, beccmes the su-
preme leveller of all business enterprise, and con-
stitutes the economic principle at the bottom of our
commercial life,

The apparent difficulty which the Government
experiences with insurance companies is best illus-
trated by their unwillingness to underwrite, and the
superfluous amount of red tape used in the conduct
of the business, together with bettled up ideas re-
garding standard policies, rates and other set rules
which limit the scope of their activities. I hope
some time to see the principles of miscellaneous
insurance broadened to the extent that underwriting
may be effected much the same as it is in England,
upon the merits of each risk. It is a well-krown fact
that you can get insurance on any sort of a business
venture in Great Britain, while the red tape in the
operation of insurance companies in the U nited
States, takes precedence over every other considera-
tion, and we as agents have to adopt a formula and
set of rules prepared either in Hartford, Penn Yan or
some other equally important seat of learning.

Little Co-operation

Again, there is a great deal of indifference shown
by insurance officials as to exercising any co-operative
practices in the conduct of their operaticrs, while
when it comes to a question of fraternizing, we are
a great big disorganized aggregation of undeveloped
insurance ideas. There has been a prevailing ten-
dency among the officials of insurance cerporatiors
to limit the scope of agents by shrinking their in
comes. This policy does not have a tendency
toward amelioration or increased business. The time
has come when the insurance off cial must bend to
the requirements of conditions generally and prepare
to the fullest extent his company to meet public
demands in all lines of underwriting.

During the period of the war, I am in favor of the
Government having every aid possible in its mara-
thon with the Hun.

There is a great tendency at the present time
both in State and National politics, to develop a
social brand of insurance intended to cover all the
ills which the human mind can conceive, without
much regard to the science of underwriting or to the
determination of liabilities. I am aware of no par-

L

ticular reason why the Government should pledge
the funds of the taxpayers in a social benefit way to
the detriment of tue majority, and I feel that -
gress will consider the matter from the standpoint
of refined political economy. It is a fortunate thing
for the insurance companies, as well as other lines of
endeavor, that there are some sound thinkers in
Congress.

Stifling Incentive

Take the element of personal gain away from any
busiress, and you find enthusiasm lacking—you do
not find the same incentives demonstra in it
progress. Socially the result of Government owner-
s!liip of fm‘x?urx.znce, rail{gads, telegraphs or other
clesses of business would in a few erations
reflected into the krain and manhoodgeo'; the nnt&
in a way that would ke even more detrimental than
the so-called plutceracy of to-day. ?

When you take away from the individual the
opportunity to make money, or to use his brains in
some manner which will enable him to make money
you are taking away the mental stimulus which goes
te make up the man, and when you destroy a man
by this process, you weaken and destroy the Govern-
ment back of him. You tear down the ideals of the
Republic because the only class of citizens you have
remaining are compensated by the Nation and are
indifferent, and are, therefore, not particularly
interested in its development.

As we view the future, we must consider insur-
ance in conneetion with ratioral advancement.
Thus, when we consider the immense programme of
construction of bottoms in which the Government is
now engaged, we must endeavor to find a solution
through commercial channels for the utilization of
our stock of ships after the war—a field in which
marine insurance must be a guarantee of indemnity
and sound credit. It would be much more in keeping
for thcse who advocate taking over insurance, to
provide assured service for our merchant marine
when we are again compelled to face England, France
and the others, with perhaps Germany, as com:
itors in the commercia' business of the world.
we have a period after the war of depression due to
lack of foresight, or, shall a perfect and comprehen-
sive organization be effected to create trade agencies
and arrange business with foreign nations in :ﬁe parts
of the world in order to increase the markets for the
commercial interests of this country?

The Future

Every business man in the United States has as
much interest in the Government remaining outside
the insurance business as the insurance men them-
selves, as all commercial business is interwoven with
insurance, and the ground-work of credit is well-
founded protection. Again, his business may be
confiscated under the same ruling used in acquiring
the insurance business. The principle upon which his
effort is founded may be prostrated and made of no
avail by short-sighted politicians who have not the
ability to grasp the business status of the nation.

There are conditions and channels of trade which
our politicians might well be engaged in analyzlng
instead of trying to make the insurance business an
other established business the target of political
propaganda. Insurance with its world-wide agencies,
with its ability to pay losses whenever and wherever
losses occur, with its statistical knowledge of con-

(Continued on page 1061
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The Trust and Loan co.' I

OF CANADA

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montﬁil

B. HAL. BROWN, President and Gen. Manager

“| Wish | Had T';o-n Twice as Much!"’

Nothing is more often re pe pated in letters received
at our office than the expression “‘I wish I hml taken twice
as much insurance \lhl' I was about it.”” When endow-
meuts, dnnlunln or. cash settlements are paid, the
assured very often acknowledges the remittance with
that remark. The truth is very few men take as much
life insurance as they can re asonably carry—and repen-
tance often comes when additional insurance is not
srocurable. Probably every reader of this paper believes
inYlife insurance and carries more or less of it, but one
ghould ask himsell the question, AM 1 CARRYING
AS MUCH INSURANCE AS I CAN AFFORD? - If
the policyholders who are now entering the company
could read the evidence of gratified pol icyholders and
beneficiaries, they would muke & great (ﬂnrt to increase
the amount applied for—and existing |mh(\h0ldrm
would luuhh the amount of their protection. “One

word more’ ' What income mmhl your present insurance {|

yield the beneficiary at say 8%

The Mutual Life Assurance Co. of Canada |

WATERLOO, ONTARIO

The LIFE AGENTS' MANUAL
'THE CHRONICLE - - '

: Monmu., 'Qg'n’ms‘t?]nl; 198

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO STREET 3 % . TORONTO.:
; *Eatadlished ises

md-u(.pm . o e

-Regerve Fund (Eamd) Cmg b e

Unappropriated Prof LT SRR e 74

(npihlaadSm’ln oL e e ST, 9TT AL

Jnvestments e e e ‘-, o 31.557.“1.82

A Truotu Invutmont

Y HE Bonda issued by this Cor orﬁtion are A
high-class - security in_which Executors - an
Trustees are authorized by law to invest Trust :

* Funds. They bear an attractive rate of ipterest,

and may be had for any sum desired from one
hundred dollars upwards. Both interest and prin-

. cipal may be made to become due at such dates as
best suit the convenience of the investor.

Western
...Auunneo Company ;

Incorporated In 1851

FIRE, MARINE, EXPLOSION AND
* AUTOMOBILE INSURANCE

ASSETS over u.m.ou.u

LOSSES pald since organizatio!
of Company . .. over 070,0“,009.“

: DIIIC'I'OIB :

W. B. MEIKLE, President and General Manager
$ir John Alrd John Hoskin,K.C.,LL.D.

Robt. Blckerdike, (Mootwl) Z.A, Lash, K.C., LL.D.

Lt. Col. Henry Brock Geo. A, Morrow, 0.B.E.

Alfred Cooper, (l-l-. tg) Lt Col. The Hon, -

H. C. Cox Frederic Nicholls |

John H. Fulton, (New York) Brig.~General Sir-

D. B. Hanna Henry Pellatt, c.v.
- BB Wood

A BRITISH COMPANY

Umon Insurance Soci ‘ y ety of Canton, anted

Hud Oﬂloo i HONGKONG

Assets over ssa.ooo.

FIRE:. MAHINE AND AUTOMOBILE
B e ]

Hesd Office for Canada, umumc. TORONTO

Mwwmnmn

mu»cm.c.n.mm 1
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" * GOVERNMENT IN INSURANCE.
- “(Continued from page 1059.) ;

ditioﬁb ivhi_c‘h the Government cannot comprehend —

it seems an absurd idea to have the nation even think

permanently in the insurance business.

of engaging.
“There is a Eroad'ﬁeld through the reserve banks and

he shipping board for establishemnt of business
enterprise with foreign countries without assuming
the -ownership of lines of business established for
years and efficiently and economically managed. -
: Amonf insurance men there has been a hesitancy
ahout eriticising present political tendencies.: I have
‘a-feeling, however, that this Government was foun-
ded on free speech, and anything which represses the

feelings of the people furnishes greater evidence for .

misunderstanding. ‘Any subject that is debatable
and which concerns the nation as a whole should be.
discussed urrestrictedly, consistent with American
ideals, with steadfast loyalty for the United States
‘in°which case the results are bound to be constructive
instead of destructive, and by which we may look
forward to greater sucéess as a nation. ;
- Polities and the Dollar e

It is difficult to say how much of each dollar reaily
gets into service for the people when it has to go

through- political handling. From. some  political

_economists, we gather 40 per cent. and some even go
so ‘far as to say that only about one-third of each
dollar is of any practical benefit to the taxpayers or
‘the ‘nation -after the political jugglers get through
“with manipulating the money—not but what they
are perfectly honest; but it is the looseness of the
gystem and the disregard of cost, there being ne
personal interest involved. = . :
Al ' matters relative to Government participation
"in the insurance business are secondary considera-
‘tions compared to the winning of the war. Even the
sacrificé of our business, if necessary, I would will-
‘ingly concede, if it would help the adrainistration in
disposing of the mnoxious principles of German
“Kultur.” Insurance interests should stand firmly
behind the Government, and support it as a unit, and
when the war is over, see to it thatall the ambiguities,

‘misunderstandings and lack of cohesion be taken out

of insurance.

RESULTS OF BRITISH FIRL INSURANCE
e o OFFICESIN191T. . h
" Our contemporary, The Insurance News, Loh
‘don, saysi— AW T
. *The unchallenged supremacy of British Fire
Offices, whose pre-eminence is acknowledged the
world over, was fully maintained during the some-.
“what -difficult period of 1917,
disturbing influences were at work to complicate
“the ,'mungon_fm the point of view of fire insur-
* ance; but the world conditions are now thorough-
iy ‘appreciated, and the companies are im a posi-
on to make the necessary adjustments. - The

‘outstanding feature of fire insurance during the

_year was the expansion of premium incomes of

the principal fire offices, as a result of the great
- inerease in values of buildings, machinery, plant,
te., caused by the war
not gone far enough. _ olde : 1
ge v speaking, fully covered the extra risk
nd it will be disappointing if a further

i income - i8

< 198,000 last yeur, but
113,611,
" surplus was only

A great many .

But this movement has -

~ . shown duying the eurront year to re-establish the

equinbyium. That firé msurance results for the
past yewr would not prove Wwholly satisfactory has
for some time been obvious, Great fives at Salonica
(£1,000,000 damage), Viadivostock (£3,000,000), -
and Trondhjem, involving & like sum,

accompanie

tnw' establishments. - Although - the ~ authorities
have been slow to believe that cleverly-concealed . -

enemy influence has been responsible for many of .
“these disasters, no reasonable doubt can any

longer be entertained on this point, particular]
as regards American fives.© The movement whic
was started in the United Stites
increasing further the premium rates re
a general agreement at the latter end of 1917 to
make an advance. . I this step was intended to '
reduce thé number of elaims,” however, it has so
far failed, for the losses this year have been cou-
siderably heavier than twelve months ago. In the

. United Kingdom five claims last year = totalled

about four millions sterling, whic¢h although three-
quarters of a million more than in 1916 was.a
quarter of a million less than in 1915, Taking
into account the inflyence of higher values, this
result gives little ground for eomplaint, more par-

ticularly when contrasted with United States and

“Canadian losses, which leaped up from 46 1-4 mil- -
lions in 1916 to 53 1-2 millions last year. The loss
of the German and Austrian reinsurance markets
through the war has been satisfactorily met by
British offices, which have handled the situation
with ‘characteristic enterprise. It is difficult: to
forecast the position which will avise in this de-
partment after the war, but the general tendem‘g
will, no doubt, be for British fire offices, as wi
other businesses, to ‘seek outlets other than
through German or Austrian channels: Almx
British offices specialising in reinsurance, though .
not numerous, have stepped into the hreach, and
“will, no doubt, receive increasing support. Taking =~ -
the seventeen principal fire offices, the net prem-
“jums advanced from £28,605,000 in 1916 to £32,-

the surplus over losses and
only from £3,843,798 to £4,-

In othér words, the inerease in premium

'income wis nearly 13 per eent., but the increase in
7 per cent. The London

to the top with a suwrplus last
_year, representing 22.1 per  cent., while the
“Alliance, after two years at the head of the list, -
stood second, at 213 per cent,, with the Guardian
a close third, with 21.2 per cent., as compared
_with 11.3 per cent, in the previous year. The

North British and the Sun Fire Offices were

‘among the chief sufferers of the British offices

‘from the Salonice fire, with the result that on the

year’s working, ¢laims and expenses ex

“premiums by £80,215 in the ease of the former
and by £66,169 in the latter. . Although, as we

have sought to indicate, the current year is not
free from dksqmew\q influences—and the situa-

tion requires caveful watching—British fire of-
ices are fully able to grapple with the difficulties -

expenses

Lancashire came

which may arise, and ean regerd the future

made 4
heavy call upon some British offices. They were .
; by heavier fire claims in America -
"and in the United Kingdom, chiefly at war indus-

and Canada for '
R
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Seventy-Five Years Ago

On the first of February, 1843, The Mutual
Life of New York issued the first mathematical
reserve policy ever written by an American
company.

Having completed its 75th fiscal year on the
31st December, 1017, the Company enters upon
the new year with a justifiable pride in its
impregnable strength, its unsurpassed policy
contracts, its generous dividends, and its great
body of well-satisfied policyholders.

THE OLDEST COMPANY IN AMERICA IS
THE COMPANY FOR YOU.

- - - L]

For lerms to producing agents address

| THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

34 Nassau Street New York City

THE SRR ﬁ
| London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 179

CAPITAL PAID UP § 2,241,375
TOTAL CASH ASSETS 22,457,415

{| Head Office for Canada - MONTREAL
W. KENNEDY, V0. B. COLLEY, Joint Managers.

THE PROVIDENT

ASSURANCE COMPANY

All lines of
Accidents, Sickness,
Liability, Guarantee and
Automobile Insurance

189 St. James St. - - Mbntml

REPRESENTATIVES WANTED FOR ONTARIO AND
MARITIME FROVINCES .

THE CHRONICLE
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ATLAS
ASSURANCE COMPANY LIMITED

Founded in the Reign of George III

$ 11,000,000
1,320,000
Additional Funds - « - = 22,141,356

The Company enjoys the highest
reputation for prompt and liberal settle-
ment of claims and will be glad to receive
applications for agencies from gentle-
men in a position to introduce busiress.

Head Office for Canada:

260 St. James St, MONTREAL

MATTHEW C. HINSHAW, B anch Manager

Subscribed Capital « = =
Capital PaldUp - = = = =

Established 1886

Queensland Insurance Co. Limited

of Sydney, N.S.W.
Capital Paid Up $1,250,000  Assets $3,185,605

Agents Wanted in Unrepresented Districts.

Managers for Canada:
Montreal Agencies Limited, Montreal

Assets:
$22,022,227.19

Surplus:

$7,426,114.26

Canadian_Head Offlce:

MONTREAL.

3. W. BINNIE, Manager

L’UNION

FIRE INSURANLE COMPANY, Limited
Established 1838 Head Office: PARIS, France.

Capital fully subscribed ....... $2,000,000.00
25 p. ¢. pald-up
Fire and General

rve Funds 5,949,000.00
Avzilable Balance from Profit

and Loss Account . ........ 113,286.84
Net Premiums in 1917........ 6,136,055.28
Total Losses paig to 31 Dec.,

1007 . iceeoinanssnenanae 104,117,000.00

Canadian Branch:
LEWIS BUILDING, 17 St.John St, MONTREAL
Manager for Canadat MAURICE FERRAND,
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REASONS WHY THE AGENT FAILED,

He wasn't neat in his appearance.

He lacked dignity in his bearing.

He used no tact in introducing himself.

He was late in keeping his appointment.

He did not believe in his own propcsition.

He didn’t know the fine points of hiz own poli-

cies. : !
He offended the prospect by undue familiarity.
He made a bitter attack upon his competitor’s
policies. ;
He relied on bluff instead of solid argument
based on facts. o s
He got lost in the forest of details and couldn’t
stick to essentials.

He had been out with the boys the night before.

and showed the effects. :
He couldn't answer questions and objections in-
telligently, concisely and convincingly. He ‘tried

to close his prospect before he had worked him up.

to a point of conviction.

He didn’t know his business when he made: the -

approach; didn’t talk clean-cut business after he
got in; didn’t make it his business to fight all the
way through, and didn’t do business before hé
left. .

WANTED

Experienced Clerk by a Fire Insurance
Company. ‘Apply, giving full particulars and
salary required, to

EXPERIENCE,
¢lo The Chronicle,
Montreal,

. made in writing te:

| to correspond with

| Reference, The Royal Bank of Canada.

: WANTE
OFFICIAL FOR ACCIDENT BUSINESS.
A British Company of long standing, doiry
a composite business, is about to enter Can-
ada and seeks the services of a gentleman
competent to organize and supeiintend the
Accident branch of the business. - Applica-

tions in confidence, stating experience, quali-

fications and remuneration expected to be

L c-/o"l’he Chl"onicle,

- WANTED
FIRE INSURANCE AGENCY

Any Fire Insurance Company who would }
like a representative in Newfoundland, is asked

“THE TERRA NOVA €O,
The Insurance People,
P.O: Box 158, 268 Water 8t.,
8t. Johns, Newfoundland.

Boy for Fire Insurance Office; no previous ff

experience Fequired, but must write a good {f

hand. - Apply to
: BDY, ¢

cjo The Chronicle,
Montreal.

:i;/ / f‘: :

/
) g =
W 7

V Y/ y 7 7 = ) f:"'x e |[=|' e ‘|4‘ . il 7 \Gas

W, M /////// SO IO T G

It'sa Hard Rub

Bl For a woman to unexpectedly find it

.~ necessary to bécome a breadwinner. -
“You wouldn't like your wife to come -
to that, would you? Wy

‘. ‘But what about your widow ? Why not,

provide for her a regular monthly iricome

to begin at your death and continue as long

*..‘asshe lives 7 You can do it by means o
- an Tmperial Life policy. i

 THE IMPERIAL LIFE
 Assurance Company of Canada
e
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it fﬂxm)mtm Fourth. ubmy Lsan ‘Tobds,

The Greéat American has liad a succéssful ca-

sep’ . reer, under signally able management. Finaneially

it occupies a strong and commanding position, s :

ce. Statement at 18t Junla.ry, 1918, shows capital paid -
i up $2, 000.000 reserve for all other llabﬁctges, 12 i

$12,- - States and. Canada, has

; 23,454,989,

921,269

mrplm; $8,527,719, - (this item will
w be

mpw&m about sloooo,om) mets,.

., THE GR.EATEST FIRE mzum m THE

" The Umming m rarics 18 the Thittad
monsti'ated that "this

" icountry has the mnteut Fire hazards in the-world,

o bniﬁingmm&mi‘& m & Globe, 325
Total, . m'gm ‘ b At apl

Royal, QZE,MO Hudmu ‘Bay, M'EOO North Brit-
dsh & Mercantile, $13,000; (hledonimo;n&oo
iLietidon & - h'neuh ire, $25,500;  Norwich: Union,
;3,500; Uniion :of Paris, $10,000; Mount Royal,

15,0005 National of Paris, $5,000; North Empire, -
$5. 000, Phenix of -

12,500; Law Union & Rock,
?MS, ¥18.500 M ‘150,000 Loss, botal

1+ Fire at Halifak. — On the 4th inctant . fire
_ ibroke out on the premises of F. Rean'on & Co.,

Halxiu Ianumnce about '20060. L ss, total.

mmnmm, Ont. n-On &e Tth mtantn
fiu broke out ir the glass
hmd Bma., Clinten. ioss tboum oxls;’me of M

' 'Gmwr AMERICAN INSURANCE :
COMPANY

ot TO INCREASE CAP!‘!‘AL

fm ~ STOCK TO $5,000,000. =~

¥ mmdtmmmm
;I?OM , New York, are

mmlf,“mm
purpose of

: hmmmmm«rmmm

mmwmwmmw

"";‘,ﬁ, of the Company has been
Md,mJMu:?motmw
- of the ‘stockholders, the ;.bi

M,Nm

MWW in the business of marite -

Mm.rﬁkm&yw&wmwm
that the. has

ﬁ"""“ “:)gmy # much: smialler enpi-
M»mmmmmmhdm

b any une risk and the

e S S il * These extraordinary f
e gD mmn' efc‘s oriks ﬁfwt
S n i

14d., farm iniplements, etc., Winnipeg. Blommfé

On :eontents-- pe
brick and stone-built cities and countries, and con-
seqiiently it is folly to make lamentmg compm

notified by civeular
tebehsldatﬂwcﬂeeotmv.
York, on the
votinxnmn pmr'

announced t

hazards ave the results -
‘of .rapid growth, of expandl ‘old and new con-
‘gested areas, of cheap and inflammable eonstruc:

“tion, of ¢limatic extremes, and it might be added

considerable careléssness has contributed largely

o fire lolm "Jtis indvitable that the fire loss

¥ capita-m gmuthr ‘exceed that of Europedn

m with them. -
Our eontemporary the C‘oast, Review, says:

Tht conflagration hazard is the gambliug hazard

‘of fire insuranée.” Our fast-growin

Expanding congested areas increase the
gambling hazard but furnish the profitable
classes. To exclude these conflagration areas is

46 assume the insolvency hazard of unprofitable

fields and classes, and also risk both capital and

“surplus. - Business must be written in toWns and

igities, which as they grow develop new hazards,

new centres of wngestlon.
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" WIDOW OF LATE W. R. ARNOLD W[LL
" APPEAL TO PRIVY COUNCIL. :

© Ina final effort to secure $75,000 insw‘wﬁe
'moneys as outlined in the will of the late W. R.
- Arnoid, managing director of the defynct Domin-
-jon Trust Com

i

she will carry. the appeal to the

Privy Council, - Tt will be rememibered that the -

R d the company, Mr. Andrew Stewart, -
o £200,000 of insurance moneys on . & -
“Amold’s er and Arnold specified that his wife:

“was to receive the first $75,000. This has been

: he B.C. coutts and
compatitors, its writ- ‘;Wmofcmmﬂonoft e B.C. coutts alé

Court of Canada. At the initial m.r

' the Supreme
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other ways by its restricted eapital. polivies
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{the Gy , and endorsed by & number - ferved claimant. - Next the

) - on the question and finally the

“the first $75,000 realized from iy inmgr-
" was not.a sufficient garmarking of
to entitle the beneficiary to rank as a pre-
:pgenl ‘Court-divided -
upmme Court p-
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and add to the old con- il

- Vancouver, Mrs. Arnold has - .*



Fiu. Mmu&. Hall B
Ammohih lmrcnce

The M!‘QM iolhthmc wory m

| whica
; LWE ASSUMME

& Jwry, 1911 m: bm- appliu
tomumﬂnammm o
1R MuseD, PATERSON, | - Jolat .
- 3B PATERNON, xm.m

7 ,_naawsca UNION
| PIRE INSURANGE || =
"BOCIETY, umuu |

WB AGAINST

Amm #.‘3“&‘1;. s e Lu; mm

Mummmmmn A8 um"“ i|| m'“




. No. 41 -10‘01‘

f‘{lR ITISH COLONIAL

FIRE INSURANCE COMPANY
S MONTREAL

“hdud c..mh iz.m.m nbscrlhed c.,n.l. n.ooo,ooo 00
ma-» (‘lllhl mv ms 79

R Geneul Flre tmunnee Buslness ’l‘ransacted

For Men Wko Have Hcd Setlmz Expemnca of Any Kmd

Hem ia m hdem Tine of vmrk mth immtuae opportunities: for the man who- has char-
acter and selling capacity. . You deal with the new and rich fields of Life, Income, Pension
1 and Indemnity ingurance. You eam am mcotm thqt 1s Iimnted anly by the energy and abil-
Yl ity you put into your mrk.

~ We start you into’ business: we mwe you o Pree Coum 'm Salesmmhxp. and help you to
mkk&zmd, Wats a;r. o _ D _ :

Snlva bom-tmmh

5 .-‘;f, fe A”mancg ’COmpany

.Fmol omn G

SIM Mlﬂ BRI Sil amms lﬂSlIRMIﬂE cn.
gt m mm,m Mmmm huomo am SM.W.
| e FIRE and MARINE i
mmm&mm LIMITED, Goddhuﬁdg.,montrul
s mm” ok Mupgx, 'rm M‘HIP“ .W‘ VARC.&W!D

Every description ol property

mmwﬁy




1068 'No. 41 THE CHRONICLE

: ’
" 4@ | THE EMPLOYERS'

Liability Assurance Corporation, i.imatul _
ol LONDON, IllllﬁM

Tmnum : % il ‘l.m,‘ﬁ

corering ACCIDENT, FEOPS ‘UEOIQ'!WM ""“"'“"‘"*“""'""“"
PERSONAL ACCIDENT. m‘&':;l ,rm mum S!«mfc First ‘
1 : hl&? " .
T e NTO, b §: WWW
S ; ui‘ﬁk Mldlng $ %%OTREALM Palicy contructs, |

in financial strength: {1
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APPLICATIONS FOR AGINC‘IIS !N‘v!'lllh

rk'ANSAcrs

Personal Accident Automoblle
Sickness " Burglary
Liability (an mnd-l : 3 Pouﬂ

F;dehty Gunnntee

HEAD OFFICE: m 5& James M m‘ﬂlﬂl
¥. 1,4, STARK, Genersl Manager

C.H. Mﬂmac« WMWIMR

AUTOMOB!LE INSURANCE

A Comprehensive Policy covering : !
ACCIDENT, PROPERTY DAMAGE, OQM‘SWN. }
FIRE, THEFT and TMN TATWN “ M ﬂlﬁ
public demands.
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The “OCEAN" can meet these nqmmumtl umkr one contract A
Branch OMce: MERCHANTS BANK wmnm MONTREAL |

Al‘l'll)llﬂ:.“ e ; T — ,.&_m

Canadian Head Office: Ocean Insurance mm TORONTO

CTRANSACTS:

The Oldest and ACCIDENT slcmmss
Strongest Canadian BURGLARY

Casualty Company GUARANTEE BONDS

701, LEWIS BUILDING, MONTREAL ¢
Bratiches: WINNIPEG . CALGARY - ¥ANCOUVER -

E. ROBERTS, Manager il LU g ';l'l'nuﬂg GMll ﬂw




