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Berlin newspaper pre- other direction to save the Canadian forests. Per-

QEM.AII:IICAN dicts the signing of a haps it is unfortunate that forest conservation, is
TREATY. German-American arbi- mot like Reciprocity, a controversial issue. In that

tration treaty at mo dis-
tant date. This would mot surprise anybody. Gere
many is as free in the matter of signing treaties,
when it suits her, as she is in breaking them when
it suits her. Let us see. Did not Germany sign &
treaty at Algeciras & few years Aago regarding &
country called Morocco? If any old treaty gets im
the way of Germany's foreign policy it will be cut
in two as the Gordian Knot was cut by the sword.
However, a few German #ignatures will look well in
Uncle Sam's autograph album. Morecover, as every
possible issue about which it would be possible for
the United States and Germany to have any danger-
ous controversy, will be carefully excluded from the
operation of the treaty it cannot possibly do any
harm.

HE fires in the woods
on the south shore of
Nova Scotia west of
Shelburne and Liver-
pool have attained serious dimensions and are ap-
parently still raging. It is not much trouble to start a
conflagration of this kind but omce it attains such
proportions nothing but heavy rains can put it out.
There has beem a good deal of talk, and sensible
talk by influential people, in Canada during the last
few years, about forest conservation, but remark-
ably little dome. Beyond whatever educational ef-
fect they may have had, they seem to have accom=
plished little in the way of fire prevention. This is
a most serious state of aftairs. Year after year Can-
ada's most valuable national asset is being given to
the A s on a tr d scale. There is, we ima-
gine, no country in the world in which forest preser-
vation is so important or so little understood as in
Canada. Perhaps this latter is due to the very rea-
son that Canada is the richest country in the world
in timber resources. We have had too much timber
in the past to appreciate its full value. But what
land on earth can stand such a consistant drain upon
its timber resources as that which Canada constant-
ly suffers? They have still some huge forests in the
United Stat's and Germany and pleaty of hot wea-
ther and drought; but they have mo such fires as
we have. Years ago the CHRONICLE advocated the
appointmentof a Royal Commission to study forestry
methods im counmtries where, judging by results,
forestry is best understood. Nothing was done in this
direction and little or sothing has been dome in any

NOVA SCOTIA FOREST
FIRES.

;_

case our politiclans might bestow some interest upon
it. )

O lookers-on at a
distance, the scenes,
incidents and effects
of the strikes im London and Liverpool would
seem to be a warning against violence in the settle-
ment of labour disputes. In Eungland they seem to
be regarded rather as a suggestion and an encourage=
ment. From all over England come reports of
strikes in progress or im process of organization.
Class hatred seems to be in the air. Every comflict
between the mob and the pelice or the military will
intensify the bitter feeling, which it is easier to re-
cognise than it is to explain and there is grave dan-
ger that the situation will be worse before it is
better. They have an Act for the prevention of
strikes in England which is a little less foolish than
some other Acts; but which like all the rest of these
quack remedies, fails in any severe test. The Brit-
ish workman has a government and a parliament
after his own heart, which is giving him as rapidly
as possible all the legislation that his soul yearms
after. They have granted him an old age pension,
but have not dome much to increase the probability
of his ever living to want it; and to him its present
valuation is not half as great as that of the privi-
lege of breaking a policeman's mnose. They have
practically abolished the House of Lords for him
and have promised to destroy the Union between
Great Britain and Ireland. If there is anything else
he would like smashed, he has only to give it a name.
Why mnot abolish the police? Surely that would be
popular.

THE ENGLISH STRIKES,

AVE there mot been al-

SCENIC RAILWAY most enough accidents,
RISKS. fatal and otherwise, omn
these scemic rallways to

justify the assumption that they are too damngerous
to be tolerated. The toll in human life is too high
a price to pay for this kind of amusement, or for
the profit to be made out of it. A spice of damger
is relished in their amusements by a certain type of
semsation seekers, but.as a rule they like to take it
vicariously. They are satisfied with the appearance
of danger to other people. But it is against all the
traditions of those amusements to involve the spec-
tators themselves, men, women and childrea in dan-
ger to life and limb. It seems to be a case for ofielal
interference. .
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Prominent Toplics.

The passing of the Bill for the pay-
Payment of ment of members of the British Honse
Members. of Commons one more evidence
that the United Kigdom has passed

vern-

15

the system of parliamentary group g
The members with few exceptions do not
but a httle

latever they

under
ment.
want it and the people do not want it,
group of twenty want it badly and w!
want, they must get It is the price of thewr sup-

port to a party with which they have httle sympathy
but which needs their support hadly.
tone and character of Parliament have been greatly
degraded during the present session. The London
General Omnibus  Company’s vehucles the
«Children must be paid for.”
the Liberal Party's children by

by somebody.

The whole

bear
suggestive legend
I'he groups are
adoption and they must be paid for

Should, as seems not* improbable,

Socialism in  the next development the ling-

England. glish strikes be the tying up of the
whole railway system of the coun-

try, the principal sufferers  will not  be the
raillway  companies, the capitalists, the ¢m

plopers, or the rich, but the poor, the men, women

and children who will be the first to suffer from
the inevitable famine.

lation are absolutely dependent tor

The great centres of popu-
food

upon the steady opera-

their
supply, from day to day
tion of the railway system. The seven millions of
people in l.ondon, for mstance, depend entirely for
the bare necessaries of life upon the sea and sea-
food which can only reach
The Government evidently
but lets 1 dare

Iloyd
that

without

horne importations of
the consumers by rail
acutely realises its responsibility,
not, wait upon I would.” Mr.
declares in the of Commons
unionists are entitled by to
molestation and will be protected by the police
the exercise of that right, and that the Government
will protect the raillways, the food supply and hife
and property. Then he bolts like a frightened
rabbit and declares later in the day that: “The
tect hife and property,

George
House non-

law work

Government 1s bound to pre

but its responsibihity It must

does not end there.
do all in its power to sce that fair play 1s given the
community at large. Nothing is further from the
mind of the Government than even the
impression that 1t would intervene in the interests
1al that the Government

to convey
of any party. It 1s essent
should preserve an attitude
ity. It certainly does not mean to give any guar-
antee or to lend any countenance 10 the theory
that it has undertaken
to the controversy.”

of complete impartial-

advance to be any party
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they have the nght and are the only people who
have the right to revert to force and bloodshed,
was aptly illustrated by Mr. Lansbury, the So-
cialist member for Bow and Bromley who accused
the of “butchering  the

because it called out the military to prevent the

Governments imnocents”
police from being Jaugthered by the rioters. ‘1
“he bawled
ministers.  Poor Lloyd
' To be thus roughly
1 in the house of ther friends!  But what did
alhies?  Gratitude 2 They
England that they cannot
s wanted to deal with such

knew such a blood-thirsty gang,
at the

and his colleagues

never
across the Touse
George
U
they evpect from thew
have hiberated forces m
A strong man
{ one is not found soon, the

control
a situation and 1 record
of the Asquith admimstration will to
4s one of the most humiliating British
It is of no use to try to fight a howling
ion with  soft soap and
You might as well try
of Mr.

go down
posterity
history

mob bent destruct
political general principles.
4 mad bull by reading him one

upon

to divert
Churchill's speeches

A recent Longue Pomte fire was
by the
method of leaving a can of coal
oil the lighted stove. The
familiarity breeds for explosive

Again the Coal time-honoured

0il Can.

caused

on
contempt  which
oils in domestic use is sublime. That people should
constantly take such risks would be inconceivable

if 1t were not a colmon practice.
. L
A statement  issued the New

New York. York Insurance Department regarding
Insurance in figurcs of the lite nsurance

‘!)’

‘)‘l\l]l(‘\\

transacted in the State i 1010 says & -
“The of the hife for
the year 1910 show a continuand
ment that has been steadily maintained since 1007.

results insurance  business

¢ of the mmprove-

was perhaps more marked 1n
While

the year

This improvement
1910 than during any of the pre eding years
of durimg

\ll‘ W

mmsurance issued

any extraordinary ncrease, the

the amount
does not

large increase in ansurance in force idicates a

most gratifying and healthy business condition,
showing as it does the stability of the risks acquired
part of the policy-

in the

in dividends and

and increasing persistency on the
holders  The
actually paid to policyholders
funds apportioned  to
the current vear, the
of expenses and  decrease m forferted
policies are among the more important factors that
go to prove that the business of life msurance,
taken as a whole, is at the present time being con-
ducted on a higher plane and 15 on a more sound
and satisfactory basis from all viewpoints than

material increase amount

also in the amount of the
dividends payable during
lowering

The ludicrous assumption of the Socialists that

ever before”
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THE GENERAL FINANCIAL SITUATION.

the

[ ondon this
the British
Bank rate

The Bank of England secured the most of
$4,000,000 Afrncan gold laid down
week. the market at
capital have been highly disturbing

Conditions of

was continued at 3 pc. A rise had been expected,
call

bills, 2'.; three months bills,

Quotations i the open market are money,
115 per cent.; short
Conditions at the contimental cen-
Bank ot

Bank of Germany's rate, 4 pc

23 per cent

tres are unchanged France rate, 3 pc.
Open market rate
at Paris, 214, and at Berlin, 3's pc

Financial circles m the United Kingdom have
ben considerably upset by the persistent selling of
first-class securities. A number of causes are given

First, the squabble over Moroccan affairs had an
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Ihe farlure of the Birkbeck
Bank and subsequent developments depressed  the
market. It is said that the collateral pledged by
the the
negotiated for the purpose of paying the

unsettling influence.

msolvent which 1t

mstitution for loan
1o shalling
dividend to depositors 15 thrown on the market
whenever 1t appears capable ot absorbing any.
Also it 15 stated i cable dispatches received on
banks
i the United Kingdom have had their confidence
shaken by the Birkbeek breakdown, and that they

are

this side that depositors i sundry private

now transferring some of their funds t¢ the

post office and other depositories, This has neces-
sitated sales of mvestment securities by the banks
Fially the widespread labor

troubles n the United Kingdom have had a potent

losing the deposits.

effect in striking alarm mto the breasts of traders

and  financiers. 1o some clear-headed  and -

partial observers on this side of the Atlantic 1t
appears that the partic ular question  or - questions

involved in these strikes are not of so much 1m-
portance as 1s the general question mvolved i the
ever-encroaching power of the Tabor unions. I'hese
observers sce in the spread and  progress of this
power a grave menace to British supremacy m the
world. 1f the

to hold their position they will be com-

commercial great dustnes and
trades are
pelled some day to make their stand agamst labor's
Whenever they the

would necessanly  be bloody.

demands. did 5o struggle

The

15 delayed the more terrible 1t promnses

fierce and
longer 1t
to be

are apparently in favor of

Some of the railway and shipping interests
bringing on the battle
on the present occasion

In the meantime, while the domestic atfairs of
the mother country, are
evitable that those

were mtending to reinforce their supplies of cash

<o much upset it seems m-
Canadian  corporations which

securities in London
I'he

so favorable tor

resources through issuing new
will be required to postpone their operations.
situation i London is not now
new security flotations. In all probabihity the mar-
ket there will require to be left alone for awhile,
In New York call loans are 2%,
23 to 3 p.cy owmnety days, 3 to 34, and six

months, 344 p- ¢

sixty day loans,

I he bank statement on Satur-
Tak-
the loans
the
excess cash reserve
lll('

was simlarly {avorable.

day was received as a {avorable document.

mg
showed

Al members of the Cleanmg House

a contraction <ol $ 20, 300,000, cash
increased  $3,200,0005 and the
increased by nearly $0),000,000. showing
made by the banks alone
[heir loans fell $18,000,000,
$3,000,000, and their surplus of
by $0, 160,000 to $235,017,000

been considerably agitated during the week

their cashnereased
reserve increased
This market too has
One

of the things mentioned as causing depression was
.
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The Dominion Bank

HEAD OFFICE: TORONTO.

BB OSLER M. P, . PRESIDENT
W. D. MATTHRWS VICw-PRESIDENT
Capital . - = = = $1,000000
ﬂe:crn - - - - - - $5.000,000
Assets - - - - - - $62,3500,000

A Branch of this Bank has been established in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all important
points in Canada negotiates Bills sent for collection, makes telegraphic
transters, and transacte every description of Banking business

Information furnished on all Canadian matters

A special department has heen provided for the use of visitors and

bearers of our Letters of ¢ redu

C A BOGERT. General Manager

The Metropolitan Bank

Capital Paid Up

.« « « $1,000,000.00
Reserve Fund - - =« 1250,000.00
Undivided Profits - - - 104,696.38
HEAD OFFICE - - - - TORONTO
S. J. MOORE, W. D. ROSS,

President General Manager

A GENERAL BANKING DUSINESS TRANSACTED.

Capital Pald-up $6.200,000 Reserves $7,200,000
Assets $100,000,000

mt‘&“\“\ Bank» Canag

170 BRANCHES THROUGHOUT CANADA
18 AGENCIES IN CUBA and PORTO RICO

Kingston, Jamaica. Rriddetown, Barbados.
Nassau, Rahamas.
Port of Spain and San Fernando, Trinldad.

LONDON, Eng., NEW YORK,
Princes $1., €. C. 68 William Street.

)AV|NGS e e In connection withall Branches. Accounts
opened with deposits of ONK DOLLAR

DEPARTMENT !\ itvest furrentratens o <rotte

INCORTORATED
1869

EASTERN TownsHIPS BANK

CAPITAL $3,000,000 RESERVE FUND $2,250,000
HEAD OFFICE - SHERBROOMNE, QUE.

With ever EIGHTY BRANCH OFFICES
inth OVINCE OF QUEBEC we offer facilities
» by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally
ie that important territory.

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

INCORPORATED
1832.

Bank of Nova Scotia
CAPITAL, -~ LIS, ‘:.}Ol 2

HEAD OFFICE HALIFAX, N.S.
DIRECTORS
Jonun ¥V. PavianTy President CHARLES ARCHINALD, Vice President
R. L Borden G S, Campbell J. Walter Allison

Hector Mcinnes H. Plummer
Genera! Manager s Office, TORONTO, ONT.
H.A Richardson, General Manager 1. Waters, Asst Gen Manager,

Geo, sanderson, U D Schurman, Inspectors,

101 BRANCHES 101
Riarches in cvery Province of anada, Newfoundland, Jgmawa & Cuba

UNITKD STATHS : Boston, Chicwgo, New Yprk,
Cor ndents in every part of the World, Drafts bought and sold
Voreign and domestic letters of credit insued, Collections on all points

0

N Curry

The Home Bank of Canada

QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Dividend at the rate of
Six Per Cent. per annum upon the Paid Up Capital Stock
of The Home Bank of Canada has been declared tor the
three months ending 318t August, 1911, and the same will
be pavable at ats Head Offwe and Branches on and after
Friday, 15t September next

The Transfer Books will be closed from the 17th to 318t
Augnst, both dayvsang lusive,

By Order of the Board

JAMES MASON,

General Manager,
Toronto, July 1th i,

The Bank of Ottawa

NOTICE is hereby given that a
Dividend of two and three-quarters
p. ¢, being at the rate of ELEVEN
per cent. per annum, upon the paid-up
Capital Stock of this Bank, has this
day been declared for the current
three months, and that the same will
he payable at the Bank and its
Branches, on and after Friday, the
first day of September, 1911, to share-
holders of record at the close of busi-
ness on 17th August next,

By order of the Board,

GEO. BURN,

General Manager.
Ottawa, Ont,

July 17th, 1911,
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the so-called unfavorable Government crop report.
However, it 1s doubtful if this document had a
great deal to do in inducing selling of stocks. In
spite of the reductions of estimates the 1911 crops
in the United States promise to prove eminently
satisfactory. In some quarters, notably in regard
to cotton, the outlook is for record breaking figures.

However, it would be but natural if the unsettle-
ment at London reacted importantly on New York.
The two markets are intimately connected, perhaps
more intimately than any other two markets.
the threatened labor troubles in connection with
the railroad field in the Western States, which were
referred to by THE CHRONICLE a week ago, helped
to weaken the market's position. And 1t appears
that certain big market leaders in the metropolis
have made use of the retirement of a well known
capitalist from the ilarriman  directorates 27 Q@
means of breakung the stock market. So far as
conditions in the United States are concerned 1t
can be said that they are shaping themselves for
and that Wall
Street will probably reflect the improved conditions
in the course of time.

Monetary conditions in the Dominion
changed. Call loans in Montreal and Toronto are
514 to 6 p.c. Naturally the breaks in Wall Street
and the uneasiness in London have affected the tone
of the Canadian markets. But speaking generally
the behavior of the home markets has been orderly,
giving evidence of control.  Reports from Western
Canada indicate that wheat cutting has commenced.
It will, however, be a few days yet, before harvest-
ing operations there are general.

Then

improvement in industry and trade

are un-

It is not believed
that the damage from black rust will amount to
much. But the condition of the gram deteriorated
in some degree as a result of the protracted season
of cold wet weather experienced at the end of July
and in the first week of August. The necessity of
caring for the big wheat crop will probably make
the election contest in Western Canada less exait-
ing. In Eastern Canada the struggle 1s proving
exceedingly bitter.

L
THE BANKS' CIRCULATION.

It is stated that one of the leading banks, which
has its head office in Montreal, has this week been
paying out Dominion
circulation having reached the ordinary limit.

15 pc of the banks'
will not be

legal tender, owing to its

The “excess” circulation
and rest
~on October 1--
and it is quite possible that in the interval other
banks will be compelled to follow this example as
their circulation rises to its ordinary limit of the
amount of the paid-up capital.

combined paid-up capital
available for another six weeks

THE GRESHAM LIFE.

Mr. Archibald R. Howell has been appointed
manager for Canada of the Gresham Life, which
is completing the nccessary arrangements for opens
ing up a branch office here,
Montreal.

Mr. Howell is well-known in the life insurance
field in Canada. lle graduated m the Faculty of
Arts at McGill 1800, entered the
service of the Royal Insurance

with headquarters at

University n
Company n 1902
in connection with its life branch, and was pro-
moted to the position of superintendent of the life
since which date he has h 1d
The

in Canada, which has

department m 1005,
that office, now under the title of secretary.
new business of the Royal,
grown largely during Mr. Howell's occupancy of
his present position, was last year $1,500,000.
The general manager of he Gresham, Mr. James
1. Scott, having completed Tis arrangements, m-
“Laur-

[.ater

tends to return to London, sailing by the
entic” on Saturday morning, August 10
on, it is the intention of the Gresham to open a fire
branch in Canada, and probably one or two other
branches, which, however, will be under entirely

separate management.

S S
MONTREAL INSURANCE RATES.

According to newspaper reports, the fire offices
will in all probability have their Montreal business
regulated at the City Hall, that

improvements in water pressure, in cquipment and

It is quite true

i the general efficiency ol the Fire Brigade have
These improvements have been re-
cognised by periodical reductions in rates and the
removal of what was known as the surcharge.  The
sum of $2,500,000, 1t 15 alleged, has been ('Nll‘n(l('(l
for the unprovement of the waterworks system, etc.
[t must, however, be borne i mind that this ex-
penditure has been incurred largely to meet the
needs of the rapidly growing aty, and the annexa-
tion of suburbs,  Considering the rapidity of the
growth of the aty, which is evidenced by the n-
crease in property values, and in population, et
it is questionable whether this expenditure 151
keeping therewith.

The insurance officials say that no steps have
yet been taken to instal a high-pressure system in
the congested area, such as 15 In vogue in the cities
of Toronto and Winnmpeg. And it must not be
forgotten that we otill have those dangerous and
unsightly overhead wires. The contemplated im-
provement in the building  laws, i carried nto
effect, will no doubt” warrant the companies i, to
a certain extent, reducing rates for the hest class
of risks

It must not be lost sight of, that the cost of con-
flagrations, which occur periodically, has to be met
and a few reasonably good years i

are required for
thepurpose of making up the loss caused by these
conflagrations.

taken place.
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The Sterii;ié Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, . 157 St. James St.

The §tandard Loan Co.

We offer for sale debentures bearing interest at FIVR per cent
per annum, payahle half-yeatly. These debentures offer an ab-
solutely sate and profitable investment. as the purchasers bave for
securily the enlire assets of the company,

Capital and Surplus Assets -« $1350,000.00
Total Assets .+« = = $1700,00000
President : |, A, KAMMERER,

Vice-Presidents . W. 8. binwick, Toronto, R. M. MacLrax.

London, Eng.

Nead Offices Cor. Adelaide end Vicloria Sireets, TORONYO

The Trust and Loan Co.

OF CANADA
Capltal Subscribed, . . . 813,626,666

With power to Increase to . » 14,600,000
Pald-up Caplial, o . . . 2,676,666
Reserve Fund, . . . . 1,376,351
Speclal Reserve Fun . . e 316,333

MONKY TO LOAN ON RRAL RSTATKE AND
SURRKNDER VALUKS OF LIFR POLICIES,

30 St. James Street, Montreal

Plontreal Trust Compuny

Incorporated 1889
CAPITAL > = $500,000.00
UNDIVIDED PROFITS 158,40345

This Company with its large resources and represent-
ative directorate offers efficient service for the transaction
of all Trust Company business.

DIRECTORS !

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aithen Geo. E. Drummond W,
J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, A.C. Wm. Molson Macpherson A. Haig Si
Fayette Brown C. E. Neill C.F
Geo. Caverhill Hugh Patoa F. W. Thompsen)

V. J. HUGHES, . MANAGER

I Royal Trust Co.

107 ST. JAMES ST.,, MONTREAL
CAPITAL FULLY PAID - $1,000,000 |
RESERVE FUND - -« 81,000,000 ‘

BOARD OF DIRT{TORS : |
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.C.M.G.

PRESIDENT,
Sir EDWARD CLOUSTON, Bart.,

VICE-PRESIDENT, l
Sim H MONTAGU ALLAN C. R. Hosmzn H. V. MERERODITH
K. B ANGUS stk W.C, MACDONAI D Davip MORRICE |
A. BAUMGARTRN Ho~N. R MACKAY Jamus Ross
K. B GRERNAHIRLDS A, MACNIDRR
C. M. Havs sin T, G. Snavaunssey K.C.V.0, |

St Witriam C, Van Hoawg, K.C.M.G.
H. ROBERTSON, Manager |

SAFETY DEPOSIT VAULTS: ‘
109 St. James St., ""Asiies*' Montreal |

=SS

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances io; the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and ali Docu-
ments of a Monetary value.

The Werk executed by this Company is acoepled by the

LONDON, NEW YORK, BOSTON

and other Stook Exchanges

Branch Offices:
O Bleury Street, - Montreal

Traders’ Bank Bldd, - Toronto

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824
Cepltal, . . " . $30,000,000
Total Assets. . . . 54 260,408

]
Deposited with Dominlos Gov't, WC'WQ
lavested Assets in Canada, . 3,091,681
NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMHES H, BREWSTER, Manager

Reivnant & Kvans, Resident Agents P Montreal
MepLaND & So! " » Toronto

N, . -
AvLrtar, Lavo & KiLram, - " ¢ 8 Winnipeg

142 Rotre Dame Street, WL

LONDON, ENG.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation hond issues suitable tor the investment
of the funds of hanks, trust and insurance companics, estates and ruv-!r invest.
ors.  The securitien we offer combine the two essentials of & satis

ment, namely, safety and good interest return.

WOOD.GUNDY & COMPANY.

actory invest-

TORONTO, CAN.
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BANQUE INTSRNATIONALE‘S GENERAL
MANAGER.

While no offic 11 announcement has been made,
we are able to sate that Mr. J. Godfrey Bird has
been appointed General Manager of the new Banque
[nternatiovale du Canada.  Mr. Bird s at present
1 the service of the Bank of Toronto at Montreal
15 manager of their Board of Trade branch and
Point St. Charles sub-branch.

P P
INDUSTRIAL INSURANCE 1NV§3T!GAT10N|.

Insurance Commssioners of the Umted States,
as our New York correspondent stated last week,
liave lately been busily engaged man mestigation
of industrial health and  accident business In-
dustrial health and accident msurance consists
largely in sick and accident benefits 1n small week-
ly amounts, and natural death  benelits, usually
from $100 to $300, the premiums paid averaging
about a dollar a mor:h and payments bemng made
1o collectors who |m~vc(l {rom house to house, the
amount of indemnity 1n each case depending upon
the occupation of the insured, and the msurance
being written almost exclusively among the labor-
ing classes. This field of nsurance 1s relatively
young and the business has never been investigated
before. The investigation 1§ NOW being under
taken by a committee of the Commissioners setting
at Detroit, who during this week have been issuing
daily bulletins of the results of their mvestigations

According to the batch of bulleting available as
we write, the investigation of the Commissioners
now covers fifteen companics including  the most
prominent doing business in the United States
Those concerning whom bulletins have been issued
include the Continental Casualty, the North
American Accident Insurance of Chicago, the Na-
tional Casualty Company of Detroit and the Gen-
eral Accident, Fire and Life. The latter's indus-
trial department 1s run separately from its other
business in *he United States

According to the commuttee of Commissioners
“very serious evils in the settlements of these com-
panies with their policyholders have been dis-
covered, and that these evils extend through the
whole field of industrial health and accident in-
surance”  The bulletins issued  suggest  that in
some cases the circumstances are due to the profit-
sharing contracts of executives and staffs.

In each case, apparently, the Commissioners have
ordered the companies concerned to make restitu-
tion and full payment where the facts of cited cases
SO require. Regarding the General Accident, the
Commissioners  say: “In justice to the Scotch
home office of this company 1t should be stated that
the conditions above outlined were not, save in
isolated instances, known to such office, and that
on the matter being brought to the attention of its
representatives sent to this country for the purpose
of making an investigation, they assured the super-
vising departments that their requirements woulc
be fully and promptly met.” Officers of other
companics concerned have accepted the reports of
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the examiners, have intimated that some of the
reforms suggested by the Committee have already
been put in operation and that all criticised claims
would be re-opened and full restitution made.

It s anticipated  that - a prelimimary report on
these investigations will be given at the convention
of the Insurance Commissioners at AMilwaukee next
week

I
A FURTHER RISE IN PRICES.

The issue by the Department of Labour at
Ottawa of the first annual review of the course ot
prices m Canada, compiled by Mr. R.HL Coats,
editor of the Labour Gazette, shows that during
110, there was 2 marked upmml tendency m this
direction. 1t will be in recollection that last year
the Department pubhished @ spectal report which
embodied the results of a comprehensive mvestiga-
tion into the course of wholesale prices Canada
during the preceding period of twenty years, this
imvestigation providing the necessary matertal for
the establishment of an mdex number, gimilar to
those 1n use n Great Britan, the United States
and elsewhere for the comparison  of commodity
prices. The present publication 1s the first, which
carries on  the information and statistics  then
acquired and published.

The Canadian index number for 1910, of 235
different commodities 15 125.1 Qs compared with
121.2 1n 1900 and 120.8 in 1908, This mdicates
the highest level of prices ruling during the whole
of the p('rhul from 1800 onwards which has been
brought under review 1n this connection, with one
exception 1007, when the index number was 1202
The folowing table shows the fluctuations in this
number since 1800

1890 . 110.3 1901 . . . .ot 107.0
1891 108.5 1902 . . . ¢+ 109.0
1892 . 102.8 1903 . . . o0t 1105
1893 . 102.5 1904 . . .« - ¢ 1t
1894 . 97.2 10056 . . 1138
1895 . 95.6 1906 . . . -+ ¢ 120.0
18906 . . . o 00t 92.5 1907 . .« -+ 0t 126.2
1897 . .« o+ o ¢ 92.2 1908 . . . oot 120.8
1808 . . . oo 6.1 1909 . . oo oe ot 121.2
1899 . . . . vt 100.1 1910 .« - 125.1
1900 ... 1082

From this summary, 1t will be scen that in 1010,
prices had recovered the greater portion of the
decline which followed the pamec of 1907 and that
they are now but little below the ex eptionally high
]Nn'nl reached 1 1007, which, in turn was approx:
imately 37 pc above the level of prices ten years
previously The figures contained i the table
below show that last year, the movement of prices
during January, February and March was strong-
ly upward There was a recession during  April
and May, but this was followed by an advancing
movement during the summer months which became
rapid in September Prices reached their highest
point of the yearn October, from which there was
a decline to November and a further fall to De-
cember 1. The advances of 1010 ocenrred chiefly
under the headings of animals and meats, dairy
produce, fish, textiles, lumber, paints and oils, and
furs, a decrease being shown under the headings
of grains and fodder. The other groups were

i
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Ceanadlan Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins, - (Deputy Chairman)

Assistant Manager.

J. 0. Gravel, R. Wilson=Smith,

o Head Office : 112 St. James Street, Montreal.
CANADA BRAN(H, HEAD OFFNE, MONTREAL. DIRECTORS :
DIRECTORS : Sir E. 8. Clouston, Bart., President.
Sir E. 8. Clouston, Bart., Chairman ) Gardoer Thompson, Vice-President 'and Managing Director.
Gee. E. Drummond, Eeq.. F. W. Thompeon, Eeq. Geo. E. Drummond, Esq., F. W. Thompeon, Esq., Sir Ales. Lacoste,
Sir Alensndre Lacoste, M Chevalier Eeq. M. Chevalier, Faa., J. W. Binnle, Secrefary.

). Gerdner Thompeon, Manager C

3. W. Binate, Desuty Maneser, . Wolliam Hay. Aut_Desuty Marcger William Hay, Auistant Secrelary

TheNorthern Assurance Go. Limited

“Str(mg as the Strongest"

INCOME AND FUND!) 1910 HEAD OFFICE FOR CANADA,
fccemaiated Pands, 817 200000 88 NOTRE DAME STREET WEST
Totall - - $41,535,660 MONTREAL.
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACCIDENT

Commercial Unicn Assvrance Co.

LIMITED, OF L ONDON, ENG.

Capltal Fully Subscribed : : : : $14.750,000
Life Fund and Speclal Trust Funds ¢ 1 & 63,596,000
Total Annual Income exceeds ' ' ' 36,000,000
Total Assets exceed ¢ : ' : : 111,000,000
Deposit with Dominion Government : 1,187,660
Head Office Canadian Branch: Comiaercial Union Building, =™ ™ #®*'80%,,
Applications for Ageacies solicited in uarepreseated districts: Jo. MCGREGOR, Manager.

W. 8. JOPLING, Supt, of Adgencies, Canadlan Branch.
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fairly stationary though with an upward tendency. the United States from 1900 to 1011, of agncul-
Comparing average prices n 1010 with average | tural, fisheries, lumber and mimng  products.
prices in 1909, ;lppruxmmlcl.\‘ 50 pc. of the articles | While fluctuations ot wholesale prices n the
advanced 1n the latter year and 34 pe dechned, United States are, perhaps, slightly more extreme
while the rest remained unchanged. Comparing the trend 1 general has been very nearly p.n‘.lll(-l '
1910 prices with those of 1007, about 10 p.c. ot {1 the two countries for the past fwenty years. In
the articles show no change while the number of | view of present circumstances, 1to1s wisely pomted
advances and recessions 15 Very nearly the same. | out an the mtroduction to this volume of prices
When the basis of comparson 13 with 1807, the | that while comparable prices are frequently difficult
year in which prices  were lowest, there are very | to get between two countries, owing to ‘difference
nearly five times as many in¢ reases as decreases. 110 mMeEAsures and methods that when these are ascer-

5% a‘-«i‘:rw #

e

N o e

The following table shows the percentage of n- \‘ tamed further data are necessard for comparing the
crease shown by prices m 191010 comparison with | cconomie values of two markets, since transporta- d
various other years: | ion  facilities,  freight - rates and  commission ft
e Com- | Com- e | methods must also be taken into acc wunt 4
pared pared Compared \pll"l‘ | »
aroup wih | Wb e yens |19 | S S
PR S 185069 . i
— ‘ il CANADIAN CROP CONDITIONS :
1. Grains and fodder...... 17,31 31,0 70,0 1897*8.4 | K

1. Animals and Meats. ......| 46.9 | 63.4 983 1806 9.9 . £ fie N
L ey BEOINOD <« orove ot | 460 | B0 | 643 1807 411 [he condition of field crops m Canada as pre- g
IV, Fioh seoneenen coeneenee| 36.91 418 6.3 %92, 56 | sented in a bulletin of the Census and Statistics {
Vvl. 51’.““’.3""“"‘ .............. “lﬂ.l 8.1 | 25.8 li!'?i L3 Office 1ssued  for 31st July, shows good aver- b
. Textiles :— | age oo O . . w t
(a) Woollens. ..o+ - | 14.2 21,6 42.8 I'JO'_:\ 6.4 \ fkt S l1I:r . l“} pre \‘mu\ as W N as for all 1

(b) Cottons . ...... Lees] 3601 | 41,8 3.4 1NO0413.8 crops. Fall wheat was hurt by the hard winter n

(c) Silks. .. oo ...[433.5 *12.6 0.6 1901 6.2 ‘“Iﬂ.mn. but fared better m Alberta ['he estimat-

P Poven | ar o 24,9 1895
(@ viarpoie " TS B T | N Tl el for the former province
and 2780 bushels for the latter. I'he total estumat-

) Oileloths ....oo.o-
VIIL. \des, tallow,leather,boots
and ghoes : ‘
(a) Hides and Tallow.... 40.0 | 49.0  R6.4 1894 #2.4

#l7.8 1 0.1 23.4 1899 4.9

ed yield s 17,700,000 bushels.  The condition of
| spring wheat at the end of July was go tor the

B e e Rl S

(b) Leather...... e 09,5 | 229 | 32.0 m.;l‘ V8 whole of Canada, being 85 to 05 N the Maritime
, (¢) Boots l'ndnlum.“..| 3.4 | 36.9 | 38.5 1804 2.6 | Provinces, 80 to 8¢ n Ontario and Quebec, o to
vitk h::;‘;;:c:‘ll...‘.".'yh..flffl‘“.‘: 6.9 | 4.1 | 20.4-1807 2.1 | 00 in the Northwest Provinces and 85 British
(b) Implementa ........: 11 60 12071897 2.6 Columbia. Oats and barley have an average cons
1X. Fuel _nndl.ium'!ng..,‘... w4 L | 2.9 10,0 1898%0.8 dition of 88 for Canada, 85 to g5 the Maritime
X. B(‘“)ldl“"l( 'l')‘:r‘"““"‘"’ 55.0 | 60.6 | 76.8 1898 4.2 Provinces, 80 to o Ontario and Quebec, 88 to 4
(:) M||':aolhneom AT | o | 4.2 | |00 in the Northwest Provinces, and 87 to 89 in $
ing materials.....- %9.8 | 6.0 | 21.2 1898 0.2 British Columbia. Rye, peas and beans range from )
1. 1({‘3;‘?::;:&:;::8'“ 333 | :32 “ ';ﬁ“‘ {:u'“ 78 to 84 in Canada, and buckwheat 81.85. Mixed §
XII. Drugs and chemicals...... 0.0 | 9.5 | 17.3-1899) 5.3 grains have a condition of 86, which is 14 pC. less 8
X111, Miscellaneous:— ‘ | than last year, and flax 15 01, which is nearly 20 £
((:)) &“"\:‘;H ------------- ’?g lﬂ“’ 2‘2“3 :ggg%%g better. The average of comn for husking is 86 and
(c) Subdries.... e ol 07 | 2603 | 39.4-1897 3y | of potatoes 85 64,—being in each case a little higher

| e | — than last year. Potatoes, turnips and mangolds
13.4 | 25.1 | 35.6.1497 8.2 | range from 81 to 85, or about the same as a year
*#Decrease. ago. Hay and clover and alfalfa are 8o to 83,

Another current publication by the Department which is a little lower in each case than last year.
of Labour is of comparative prices in Canada and Corn for fodder has an average condition of 87,

J,/f«_/_’—‘

—_—— -
TABLE SHOWING INDEX NUMBERS BY GROUPS OF COMMODITIES FROM MONTH TO MONTH, 1910,
i Average price during decade, 1890-1599 100

|

— - ——————
Jan.  Feb. Mar. April | May June | J Aug. Sept. | Oct. Nov. | hec | All

_________”—-—”—-,___— - ____‘ BN = c— —_—
|

§

¢

1. Grains and Fodder...........: 141.3 | 145.4 1449 1450 | 1364 1315 | 1349 130.4] 1355 | 1311 129.9 | 1299 1 137.0 %

11, Animals and Meat .. 1516 | 167,11 160.2 168.6 | 1144 1542|1781 169.0 | 166.4 | 167.4 157.8 (1524 1634 :
1L, Dairy produce. ........oooo 1488 | 1499 162.5 145.0 | 1363 1212 (1216 121.2]121.0 134.9 | 145.7 | 148.2 1 139.1
IV, Fisho..oooeeee U181 1810 1389 1429 | 136.2 135.9 | 142.6 142.6 1503 | 152.6 | 1625 | 1646 1415
V. Other Foods.....cooooeoieeses | 104.5 | 1063 1058 106.0 | 1030 104.0 | 1035 107.4|107.1 {1096 110 11310 s

VI, Textiles,....ooooocomese U148 1140 1142 114311141 1134 1138 1139|1165 11147 6.7 11956 1116 4

VII. Hides, Leather, etc. ...« | 136.9  137.4 1388 1349 1360 1416 | 136.5 134.01 1355 135,56 | 1342 1340 136.2 1

VIIL. (@) Metalge . .oooooeneroee 1023 1019 1042 1040 1034 | 103.2 1028 1030 a4 | 104.7 1067 1067 1041 :

103,
1051 | 105.1 1061 1051 10560
100.9 | 1016 | 1000 10021029

104.4 1051 105.1 105.1 105.1 105.1 1051

(8) Iinplements . . .
1088 1061 1064 101.4 1 100.7 1008 1009

1X. Fuel and Lighting. ..

e - ————

X. (@) lnmber.......o.o- T 1507 1699 1602 16121 1612 160.1 | 1602 161.4 {160.2 | 160.2 161.7 1613 160.6
(b) Miscellaneous. ..oe.con oot 1067 1057 16567 106,17 1068 1008 1062 106.2 106.2 | 106.2 | 106.4 106.3  106.0
(¢) Paints, oil and glass....... 142.4 1427 1127 1444 145.5 1455 1400 1462 L 156.5 | 167.1 | 156.3 1623 1490
XI. House furnishings ......ooooe NL7 LT LT 1.7 1T 1T T 117 1074|1074 107.4 1106
X11. Druge and Chemicals........e 1007 109.7 109.7 109.7 | 1085 108.5 51 1086 | 1086 | 1056 1035 1088
X1IL (@) Furs. ..o o0 coooee” 285.9 255.9 2859 20,9 | 2509 ax5 0 | 245,09 | 24569 2%5.9  243.0 H

ll?li‘llt,l 17,10 1170 117.1
133, 122.5 | 1160 { 107 9 1088 | 126.3
1249 12 1256 1 1274 1208 | 1220 1251

() Liquors and Tobacco. ... 171 1Tl 1w
Sundries 1244 | 1263 128.4 | 14101 117
125.8 | 126.6 | 1254
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THE BRITISH AMERICA
ASSURANCE COMPANY

———— —

lncorperated 1833.
—————

NEAD OFFICE: TORONTO

Old Reliable Progressive
Capital, - - - $ 1,400,000.00
Assets, - . - 2016,670.59

Losses paid since organization, 34,470,303.91

DIRECTORS:

W. B BRACK, Vice-Prosidest
GEO. A. MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERK OSBORNE
ALEX. LAIKD SIK HENRY M. PELLATT
Z A LASH K.C LLD K. R. Woob

W. Ii. MEIKLE, Managing Direetor

Bon GBO. 4, COL, President
ROBT BICKERDIKE, M.P

E. W COX

JOHN HOSKIN, KO LL.D
), 1. HANNA

W. B. MEIKLE, General Measegder P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
20 St. Sacrament Strecl MONTREAL

First British Insurance Oftice Established in Canada, 1804

INTENDING ASSURERS

Should read the * THREE MINUTES "’ Leaflet

of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
aflording:

At the BONUS DIVISION for the five years ending
31¢t DECEMBER, 1910
(1) A UNIK RM ADDITION of $85 per $1,000 was

declared on all classes of Full-Bonus Policies
(2) A GUARANTEED BONUS was also declared

of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per §1,000 per annum
on  Endowment Assurances maturing before 3lst

Decerber, 1915. These bonuses apply to new as well
as existing policies.

H. B. F. Bingham, R. MacD. Paterson, | Joint
\

Life Superintendent. J, B. Paterson, Managers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

NEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, Managder.
JONN MacEWEN, Superintendent at Monireal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed . . $2,000,000.00
Net Premiums in 1910 . . 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager tor Canada :
MAURICE FERRAND.

New York Underwriters
Agency.

Policies secured by Assets -~ $18,920,608

PROVINCIAL AGENTS.

jossrm MomPRY, Jme. Wn. Moraow,

"
Teroate, Ont. Meontreal, Que.
Os.emr, Ha wp & Nawven, Wmirs & CaLkinN,
wins . Maa, St. John, N.B.
ALwanp ], BELL Homacr Haszamp,
Halifax, N8, Charlottetowsn, P.R.1

7. D. RICHARDSON, Sapt. for Casada, Teronts.

LONDON MUTUAL
FIRE

INCORPORATED 1859
Fifty-two years old end still growinggbigger emd
stronger every year and increasing] the number of ite
policyholders.
A good Compeny for Live Agents.

HEAD OFFICE ; - TORONTO
D. WEISMILLER,

President and Managing Director
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sugar beets of 70 and pasture of 79. The castern
provinces are lower than the figures quoted for the
whole of Canada, and the western provinces are
higher. The highest averages are given for Man-
itoba, Saskatchewan and Alberta.  Sugar beets
have a condition of 81 in Ontario and Alberta, |
where they are grown to supply the sugar factories.

The following is a comparison of the condition
of this year's crops in the prairie  provinces with
those of last vear at the same date:

1911, 1010,

Manitoba, South:——

Spring wheat .. .. .. .. e S8, 20,

Oats .. S 8872 2885

Barley .. .. . 85.16 24,02
Manitoba, North-—

WHheat .. .. vv oo ve s e e 92.21 77.42

OREB .. oo o0 so o6 o0 o8 o0 90,71 T

Barley .. .

v sue 44 88.95
Saskatchewan, South

Wheat .. ae ah we 5s BAY 60.33
OALS .. o0 oo os o e seown 8827 61.64
Barley .. .. .. .- 89.023 65.89

Saskatchewan, North |
Wheat . . T TR T L 5 67.69 |
OBIR . io en M- gl S ww el 9535 b

Barley 94.58 71.30

Alberta, South

Wheat .. 24.93

Oats .. 20,43

Barley .. .. 26.36
Alberta, North

WHEAL .. o o0 oo ve os e o 97. T1.56

GBS .. oo o5 o5 o0 ws Wr we 07.4 65.68 |

Barley .. .. o eeoeeoeeo ot 105,97 73.60

The area of spring wheat in the Northwest Prov-
inces this year is 1,500,000 acres more than last \
year and of oats 341,000 acres, but no increase 1s |
shown for barley. The yield of hay and clover 1s |
estimated at 12,189,000 tons for Canada, h('ing\
1.43 tons per acre, and the largest yields for
provinces are 4,736,000 tons in Ontario, 5,028,000
tons in Quebec, 254,000 tons in Prince Edward
Island, 041,000 tons in Nova Scotia and 885,000
tons in New Brunswick.
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THE POSITION OF ASSESSMENT SOCIETIES.

Thanks to an awakened public opiion and the
efforts which have lately been made by the Insur-
ance Commuissioners in the United  States, as a
body, a good deal 15 being done, by legislation
and otherwise, to put the various assesstent socie-
ties which do so large a busimess throughout  the
continent upon a sounder financial basis, although
the process 1s only being accomplished at the ex-
pense of an unpleasant awakening to those who
have hitherto put thewr faith i “imsurance at cost”

and similar catchwords  The general career of

| assessment companies is well set out in the annual

tables compiled by The Spectator, of New York,
which have lately been published that journal
and from which we take the summary appearing
below of lapses, death losses and membership
three years of a decade.

Assessment assoctations and fraternal orders m
the United States, over 15 years old, had on
December 31, 1010, over 4,500,000 certificates
force, involving the protection of many times as
many dependents.  But the constantly ncreasing
death rate carrying with 1t an always advancing
lapse ratio makes the enrollment of new members
an almost impossible task. In the first group of
companies in the Slx‘rt.n«»r\ tabulation, mcluding
those over 35 years old, the death rate is very high,
showing marked crease m the decade covered,
while the membership has fallen off enormously.

The second division, embracing organizations
between thirty and thirty-five vears old, the Spec-
tator points out, presents a very interesting phase
of the situation, for, although the membership 1s
in excess of a million and shows a gradual growth
throngh the ten-vear period, the death rate has in-
creased  steadily, thus hringing out the fact that
as the companies grow older it hecomes well-nigh
impossible to recruit the membership with lives
which will give a favorable mortality experience
Group three presents the organizations hetween

LAPSES, DEATH LOSSES AND MEMBERSHIP IN 60 ASSESSMENT SOCIETIES

Transacting Business

in the United States.

(Statistics compiled by The Spectator, New York).

POLICY ACCOUNT

|
1000 1008 1010

e———| i ——— -

Written Lapsed Written Lapsed Written Lapsed

Gronp 1.—=Totals
andaverages(X com
panies,over 35 vrs,)

Group 2.—Totuls
and averages (1%
companies, 30 to

9,450 21,24 8,391 13,887 7,04 6,761

36 yenn) .......... 118,205, 61,262 120,639 127,593 116,315 93,986
Group 3.—Totals
and averages(= com-

]nnios,'lOln‘.’.b_vrm)‘ll.’r.t'l.’v 35520 172,417 117,477 216,851 106,803
Group 4.—=Totalx

and averages (26

companies, 15 to 20

y Nesounsnoasse 178,833 71,02 268,574 169,530 321,765 171,403

averages (60 com- ‘ |
panies) ... ..o 521,918 209,343 579,021 428,493 l'nﬂ‘.’_.’)ﬂ.’f 378,953 3,072 813 4,192,061 4,697,240 20,045 10,919'39, 521

Hatio of Death
Losses per 1000

MEMBERSHIP Denths Occurring

| | N
1900 100 1910 100 | 108 | 1910 | 1800 | 100z |1

| |
|

125,958 97,004 1,517 2,811 2,466 1,964]122 s 41 24.09

Bi6,506 1,063, 63% 1,138

0176 12,045 14,080(10 Hx111.25 12,39
‘
254,186 1,177,950 1,626,601 4,343 T7,70% 11,161 5 n-! 604 6 K6

|

612,417 1,226,113 1,803,3=9 4,618 8,660,12,316] 7.46 706 664

LY

p 17 AT K37

R

———

-~
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|
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.. THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER AD 1720

$2,241,375
22,437,413

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, -  MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

INSURANCE
OFFICE'

FOUNDED A.D. (710,

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862
For Agency Contrects, Ontario and Quebec Apply to
Braseh OBee — 260 81 Jowes Nt Reatreal. W J. JESBITT, Supt of Ageneins
Maealteba, Alberte and Sasketchewan
THOS BRUCK, Kesident Manager, Fulman Block, Winnipeg
Br Colambla. ~CORRKET & DONALD, Gen. Agents, Vancouver, B.C
Toronte OMes- 12-10 Wellinglon Street Rast, BURRISS & SWEATHAY, Gen. Agents
7. L. MORRISEY, Masager.

Head Office :

Threadneedle Street - London, England
The Oldest Insurance Offics In the Woerld

Surples over Capital and all Lishiliies exeseds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Torento, Ont.
H.M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
WEAD OFFICE: NONTREAL

President, Hon. H. B. Rainville Vice President, J. M. Wilson
J. B, CLEMENT, Jr,, Qeneral Manager.
Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE

PHENIX of HARTFORD

COMPANY

Total Cash Assets : $10,7387,657.32
Total Losses Pald : 67,969,830.19

J. W. Tatley, Manager.

Applications for Agencies lavited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1,000,000
Subscribed Capital . - 480,100
Deposited with the Domision Govera- 52,016.87

weat {or the protection of Policybolders

H. H. BECK, Manager

Applications for Agencies throughout the Proviace of Quebee
are invited.

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebee

MONTREAL.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1889,

ASSETS . . . . . . 9887,885.98
RESERVE . . $193,071.38
OTHER LIABILITIES $0,687.91

215,769.19

Surplus to Policy~-holders - $344,126.76

Head Office: 59 St. James St., Moatreal

ESTABLISEED 1809
Total Funds Exosed Canadian Investments Over

$85,805,000 $8,200,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

., Chairman _Cwas. F. Riss, Req.
. N. MoncsL, Rsg.

Head Oftice for the Dominion 1
78 St. Fraacois Xavier Street, - MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

A Macwipes,

Union Assurance Society

— MERORD 1IN TAE ——

Commercial Uniea Assurance Co. Limited of Leades, Eng.
Total Fusds Kzcond - $86,250,000. Security Useseslied
ves CANADIAN BRANCH @ ....

Gorser 8¢. James & BcOill Streets ote Bentreal
Y. L. MORRISEY, Manafer

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
112 ST. JAMES STREET
Montreal

J. 6. BORPTNWICK,
Canadian Secretary.

LANSING LEWIS,
Canadian Manager.
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twenty and twenty-five years old —at the turming
point, SO to speak, of their existence. For, although
the mortality 15 still low, i fact lower than n
group four, it has ceased fluctuating and has
started on the steady increase which finally spells
dissolution and disappointment;; and, while the
membership shows InCrease, the lapse ratio 15
already extremely large. The last division, 1n-
cluding twenty-siy companies between hiteen and
twenty years old, shows a peculiarly favorable
mortality ratio, due doubtless to the youth of the

majority of members; yet the counter selection of
1gos and last

THE CHRONICLE

stopping the salaries ol
employees.
commission will be of a perfunctory

The commission
cal circles, and there seems to be a gene

of disappointment tha
mn accomphishing so httle.

Canadian Pacitic
Trafiic Statement.

dends on the preferred
(]l‘("dr('(l

1193

both commissioners and
It appears hikely that the report of the
description.
has no friends left, even in politi-
ral feeling
t 1t has spent so much money

A meeting of the directors of
the Canadian Pacific Railway
was held on Monday afternoon
when the usual quarterly divi-
and common  stock were

Afterwards the following statement of

lapses 15 ever present, and for both
vear exceeds fifty per cent. of the business writtens | enings for tl Sacal ¥ led 1
\ . s fo . fiscal vear ende . 30
Analysis of the table as a whole with the totals | o ':"“ . ot e fiscal year ended junc 30 1911, ‘;
i : ‘ n oout @~ +
for sixty organisations shows that, although the ‘“ given
membership has increased but 505,170 since 1005 iTO8S earnings . - ’“!f'”!i"“.'“
. A Working expenses 67,467,978
as compurcd to 1,110,248 n the previous quin- e ——— 1
quennium, the lapse rate on new issues soared from Net earniugs from railway and steam-
1 ! I : o1
4011 10 1000 to 74.00 in 190% and §7.20 n 1010, ghip lines .. .. oo o o0 L L. 336,60 830 i
y : ” . ¥ : Net earnings of steamships in excess of 4
while the mortality advanced steadily from 681 amount included in monthly Teports . 1,918,235 i
1900 to 8.37 per 1000 members in 1010 Deduct fixed charges .. o A a3 v 10,011,071 i
boilec e i
g . $27,807,109 b

Here is the whole carecre of assessmentism
down into the smallest compass. For insurance men
there is powder and shot in it.

I

Notes on Business.

Following upon the recent resig-
Royal Insurance pation of Mr. Charles Alcock as
Appointments. general manager of the Royal In-

eurance Company, of Liverpool,
a number of interesting appointments are notified
by cable. Mr. Alcock’s successor 11 the general
managership 15 Mr. George Chappell, at present
sub-manager. e will succeed to the duties of ns
new position at the close of the present n mth when
Mr. Alcock's resignation becomes eftective. Mr.
Alcock will join the directorates of the Royal In+
| of the British and Foreign

Surpl\m...A..‘......‘ .
Amount transferred 10 steamship e

placement .. oo ot e m em W
Contribution to pension fund

1,000,000
80,000

Net revenue from railway and steamship
lines available for dividend -8 el
After payment of all dividends declared
for the year, the surplus from railway
and steamship lines for the year car
ried forward is
Special income f
sales and from ¢
included in the above
For the previous year the
ed to $04,080,400, 5© that these showed an nerease
of over $0,000,000- Working expenses r\'p.mdv(l
by $6,300,000 from $O1,140,534 While the
amount available for dividends was about the same
as last year, §26,727,100 agamst $:n,:7:\',;':t«, the
dividends absorbed a consit amount

$26.7 27,109

i e 6 e e 11,873,242
rom interest on land
xtraneous assets, not .

e 40 6,602,200

Eross carnings amd wuant-

lerably larger
forward 18

surance Company anc

Marine Insurance Company, and have a seat also | than previously 50 that the carry

on the London boards of the two companics. The | $2,000,000 lower, $11,873,242 against $1 1,800,015,
from interest

1. Atkinson, formerly

new sub-manager 15 Mr. |
Roper, also an

assistant  secretary Mr. Wilham

This is apart from the special income
1ssets, $0,002,-

on land sales and from extrancous

assistant secretary, retires at the tlose of the present | 503,

month after forty-five years  service, and  Messrs. The advices of our london

Alexander Robertson and  Walter Carter are ap- Re-organising correspondent hich appear on
chow  that the

pointed assistant secretaries

It is stated by cable that the
Grand  Trunk will for the
June half-year pay dividends
on its stock up to and mclud-
carrving forward about
payment as for the

The Grand Trunk's
Dividend.

ing the second preference,
Lir,700. Ths s the same
corresponding half-year of 1010, but the balance
forward 1s lower by about £830. It is stated that
the Grand Trunk Western deficit has heen increased
to £31,402; a year ago it was L14,173

The National Monetary

The National Commisston ol the United

another page
cable gave a wrong
of recent developments an connection with the \'nvrk-
dhire Penmy Bank, the English institution referrec
a Business Note last week, and the use of the
s usually accepted sense ap-
hese mail advices, not justified.
of the busiess carried on
he mentioned that there are
and nearly Qo0 open at
The total deposits

an English Bank.
impression

ton
word “diffic ulties”
pears, 1n the light ot t
As showing the extent
by this bhank, 1t mayv
open daily,

65 hrand hes
week

certain tines 1n each
amount to about £18,500,000

ETTIWC

R T T

B il

(anadian Paci-

‘ﬂlﬂll'y(bnniulon. States will come to an end
August trathes

Gecond week 1n

on January 8 next, the Sen- ]
ate having p.hs(‘(l a il requiring the Commission fic, 2,205.000, 4§ vinst $1,000,000; NCT 1se, $200,-
$1,048,003 agaimst $877,152y

00o; Grand Trunk,

evision of the
increase $170,010:

to report to Congress @ proposcd ¥
monetary system of the countrv by that date, and
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LONDON &

LONDON&
LANCASHIRE

LANCASHIRE

GUARANTEE &

ACCIDERT
ped

FIRE

INSUBANCE ( OMPANY

ONTARIO AND NORTH WEST BRANCE HEAD OFFICE - . =« TORONTO
8 Richmond Street. East TORONTO MONTREAL BRANCH: Thamas F. Dobbin, Resideat
o o QUEREC BIA;.(I'l'l':‘:;.“li'.r\:-';ucsl.l.nl.:ald;-l Secretery,
PROVINCE OF QUEBEC BRANCH WINNIPEG BRANCH: A ‘\V.. Rl.hn: l.lhlvlﬂ Secretary,
164 St. James St,, Cor, St John St.,, MONTREAL. )

Canada Building, Doaald Street

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,

RT. HON. LORD WENLOCK, chairman.  ASSETS $13,000,000 JAMES HAMILTON, Esq., Manager.
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ASSURANCE COMPANY ASSETS e 16,001,411.66
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Affairs in London

(Exclusive Correspondence of The Chronicle.)

Apathetic Stock Markets and the Cost of Living—
The Question of Insurable Interest—Yorkshire
Penny Bank Developments.

A curious apathy hangs over the financial heart
of London. It 1s true that at s customary  tor
business in the speculative markets to be very
restricted at this time ol year, but at the present
moment there 1s not only an entire absence of
movement in  speculative stocks, but also m
investments.  The  re-investment of the dividend
money which 1s paid m July was expected to give
a fillip to nvestments, but the capital which has
been re-invested in this way appears to have been
much smaller than usual. The close observer of
society and the movements of the people would be
inclined to assert that a great deal of the money,
that is, a much larger proportion than I previous
years, has gone to meet current expenditure The
expense of hving during the June quarter was i
hundreds of thousands of houscholds, much higher
than in corresponding quarters, oWing to the events
attending the Coronation. London and the Eng-
lish people generally were i spending mood
during June, and 1t 15 not unlikely that when all
the people’s bills for the quarter were pard there
was not much of the quarter’s dividends left tor
re-investment. The money will probably find its
way ultimately to the Stock Exchange for re-m-
vestment, but at present its is distinctly

felt.

absence

\WHAT 18 INSURABLE INTEREST:
In the Lord Mayor's Court this week a case was
heard which is said to be typical of a large number
of similar cases. It was a claim made against the
Liverpool Victoria Legal Friendly Society by a
policyholder to recover the premiums paid on life
policies effected upon the lives of his prospective
father and mother-in-law. Counsel alleged that the
agent must have known that the plaintiff had no in-
surable interest in the lives of his prospective father
and mother-in-law. Tt was only during the pre-
sent year that the plaintiff had learnt that the
policies he held were not worth the paper they were
written upon, and that when the people insured
died he would not be able to recover one penny,
He applied to the society for a return of the pre-
miums, but they declined to meet that demand,
saying that they would honourably meet any claim
in the event of the death of either of the assured,
and would endorse the policies for the benefit of
the plaintiff.  For the defence, Mr. Costello said
they had heard the usual cant about people who
had been deceived, but a dead set and an organised
attack was being made against societies and com-

panies which did industrial business.  1f those
attacks succeeded there would be an end of all
such insurance business The only reason for the

present claim was that the plaintiff had paid in
premiums more than he was entitled to under the
policies  The defendant  society had intimated
that they would honourably meet anv claim in the
event of the persons assured dying.  The jury held,
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however, that the plamtift was imduced to enter

into the ‘policies by the representation ot the com-
pany’s agents that the policies would be vahid, and
gave a verdict for the plamtff, 1t s stated that
there are some thousands of cases of this character,
I connection W ih various Companies, and 1t 15 be-
lieved that m the case ol once prominent industrial
Imsurance company one iirm of solicitors could, 1t
be found necessary, 1Ssuc over thousand  sum-
MONses Lo recover premiums paid on pohicies which
are mvahd.
A BIG BANK DEVELOPMENT.

Among the developments which are obviously
the result of the depreciation in wilt-
edged securities 15 the conversion ol the Yorkshire
Penny Bank —one of the largest industrial banks
of the country, ‘\n\\v\‘mg over 4, 18,000,000 ol
mto a joimt st k company, with a cap-

cnormous

deposits

ital subscribed by all the leading jomnt stock banks
which carry on busiess 1n Yorkshire,  In addition,
the Bank ol England and other large  banks

guarantee the bank agamst further loss on account
of the depreciation ot securities.  For some time
past, in fact ever since the unfortunate Birkbeck
Bank affair, there has been a fecling of
banking world, and 1t 15 not too much to
announcement with respect to
allayed a great

UNEeASINess
in the
confess now that the
the Yorkshire Penny Bank
deal of anxiety

ll s

[ ONDONER,
London, E.C., August 4, 1011
S S

Lenal Drecisiong.
BETWEEN INDUSTRIAL AND  ACCIDENT
POLICIES.

Supreme Judicial Court
a form of pohey
lnsurance Com-

DISTINCTION

A recent decision by the
of  Massachusetts holding that
issued by the Metropolitan Lite
pany was not illegal, is interesting as 4 judicial
view of the distinction between an industrial and
an accident policy. The decision was given in &
petition by the Metropolitan Company to review
+ decision by Insurance Commussioner  Hardwon.
An industrial pohcy issued by the company pro-
vided that one half of the msurance should  be
yayable it death should occur within six months
from the date of the policy, but that, in the event
of the death of the msured from accident within

six months from date, the full amount should be
pad. Tt was held by the Court that the pohicy
did not provide for accident nsurance, and hence
was not mnvalid under Massachussets law, whereby
accident nsurance must be written 1« w‘ur.m-
and distinct policy
In the course of the judgment it was ;n.um-nl ont
that an ordinary life msurance policy includes the
! occurrence of death by ac ident as one of the con
| ditions which call tor a payment by the company,

as well as death from any ther canse, and ordimary
accident  policies 1n¢ lude nuries by accident
causing death and to that extent they provide n-

life. Yet ne ither ol these two classes

surance ol

e
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OF LONDON,
ENGLAND

RAILWAY PASSENGERS /
ASSURANCE CO. __..=>*ZyND?

Establlshed 7849
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

For Agonsies Apply NEAD OFFICE: Cor. BAY and RICHMOND 8T8,
TORONTD.

P. B RUSSELL, General Manager '

L Canadmn Railway Accldent Insvrance Company

OTTAWA,

D. MURPHY, President.
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SICKNESS
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D. King,

W, J. Ingram,
A. E, Wileon,
F. C. Robins,
A. Lake,

W. A, Ackland,
F.J. Hart & Co.

Authorlzed Capital -
Subscribed Capital -

H. W. PEARSON, Secy.-Treas.
WORKMAN'S COLLECTIVE and
TEAMS LIABILITY
PUBLIC LIABILITY
PROVINCIAL MANAGERS :
Bank of Ottawa Buldg.
8! King St., E,
4 King St., W,
| W, Main 8t,,
317 Portago Ave.,

CANADA, ===
ol - - 3500,000.00
e o = 250,000.00

JOHN EMO, General Manager

ELEVATOR LIABILITY
INSURANCE

Montreal, Que.

8t. John, N.B,

Toronto, Ont,
Hamliton, Ont.
Winnipeg, Man.
Calgary, Alta.

Now Westminster, 8.C.1

Local Agdents at all Points.

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNRRAL, AGENTS @
Carson Nros,, Montreal Faulkner & Co., Halifax, N8,
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver
Young & Lorway, Sydney, 1. C. Geo, A. Lavis, Calgary
McCallum, Hill & Co,, Regina J. M, Queen, St. John, N.Bs

The LAW UNION & ROCK

lnsurance Co. Limited, London.  Founded in 1806

ASSETS EXCEED - $45,000,000.00

Over $6,000,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Conadian Nead Office: 112 S1. James Street, corner Place 'Armes.
MONTREAL.
Agents wanted in unreprescuted towns ll &nudn

Alex. 8. Matthew, Manager J.E, SON
W.D. Atken, Sub-Manager, Accid't Dep. c-ud nlhnl"

@
London Guarantee & Accident
Gompany, Limited.
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Corporstions against loss through the
defalcation of trusted employces.  Bonds
for legal purposes. ndmmlstulun bomls
Lisbility Insursnce.
Mentreal Adent

W. Mayne McCombe

Canada Lite Bldg.

MORRISEY ROBINSON & FREYGANG
INSURANCE AGENTS AND BROKERS
General Agents

ACADIA FIRE INSLRANCE COMPANY,
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402 Power Bldg., Montreal.

Telephone Main 1768,

The General Accident
Assvrance Company

of Canada
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Health, Linbility and Industrial
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C. NORI! MILLER,
Mesager for Conade

Geweral Apgests fm PROVINCE of QUEBKC
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of policies is for that reason brought within the
other class also.

The reasons for the restrictions and limitations,
regarding the payment of the insurance, 1f death
occurred within six months, the judgment went on,
were twofold, namely, to keep out fraudulent risks,
and at the same time to keep the expense of in-
vestigations duly proportional to the amount of
insurance, and to keep the amount of msurance
paid always within a reasonable proportion to the
premiums collected, in view of the fact that only
one week's premium is paid in advance, whereas
in ordinary insurance, a year's premium in advance
is always due.

It is obvious, continues the judgment, that the
danger of fraudulent risks in insurance of this

kind is greater than in some other kinds of life
insurance, and doubtless there were good reasons
of policy for presenting these limitations. On the
other hand, there seems to be a good reason for
excepting from the limitations cases of death by
accident within six months. These provisions and
methods seem to be properly incidental to the
business of life insurance in dealing with risks of
this kind. Looking to the advancement of the
business and at the same time to a partial protec-
tion of the company from fraud, the company
seems to have been justified in making this dis-
tinction between deaths from different causes. In
issuing policies of this kind, the company is not
doing a business of insurance against accident,
except as all life insurance which includes death
by accident 1s to that extent insurance against
acaident. It is not the giving of direct affirma-
tive benefits of a special kind on account of the
accident. It is simply the exception of this class
of cases from a limitation upon the ordinary rights
of an insured person, which hmitation was estab-
lished for the prevention of frand of a kind that
has no relation to deaths by accident The pro-
vision 1s as if the limitation upon payments for
deaths occurring within six months were expressed
as applying to such deaths occurnng from
other than accident

No reserve 1s maintained on account of the ex-
emption of this class of policies from the general
provision deaths within 6 months, and no
premium 1s charged on account of 1t. If the rnisk
of such death were dealt with by atself, would
call for a shght addition to the premium and for
a reserve.  But it is treated as a part ‘of the general
«cheme of hife insurance which calls for no separate
computations.

As the editor of the Insurance [aw Journal, by
whom this case is reported, points out, the real
distinction in this case is between a contract whose
hability depends on death from any cause, 1
which death from accident mere incidental

feature permitted in an unessential way to some-
what modify the terms of settlement because of
the assumed advantages of a satisfactory settle-
ment being easwer arrived at, and a policy whose
Lability depends on whether the cause of death 1s
accidental.  Had the poliey contracted for a per-
manently increased amount death by
accident, thus creatimg 2 substantial ncrease of
liability, the situation would have been different.

e — c——

causes

as to

15 a

in case of
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Fusurance :  FHire, Life awd
Miscellanenus.

The Occidental Fire of Wawanesa, Man,, 15 en-
tering OUntario.
. E L] L]
insurance company ad-
one with some previous

Elsewhere, a leading fire
vertises for a junior clerk,
experience preferred.

L ® . °

The business of the Pioneer Fire Insurance Com-
pany of Brandon was reinsured n the Ontario Fire
Insurance Company on May t1th.

. . - .

The new rates in Texas, under the States rating
law, are from 10 pc. to 15 pC higher on dwellings
than the old rates. Rates on mercantile builldings
and stocks are to go up likewise. Sitll the Texans
are not happy '

. . L .

According to the statistics of the health depart-
ment, New York City had on August 3, @ popula-
tion of §,000,407, an ncrease of 233,524 since the
federal census was taken. The city 1s growing at
the rate of 187,000 a year.

- - - .

The Century Fire of Edinburgh 1s expected to
enter New York for direct business at an early date.
The company will be under the management of
Henry W. Brown & Co., which firm has heen writ-
ing surplus line business for the Century for two
years.

. - . -

A Philadeiphia judge has just decided that a
section of the anti-rebating law means that it 1s a
distrunination to accept one man's cash and another
man's note in payment tor a life premim. The
case applied directly to an instance in which a note
had been accepted for a premium instead of cash,
the policy agreement cetting forth the setecotyped
rule that the premiunm was pavable n advance

. - . -

The following new licenses have been issued by
the Dominion  Supx rintendent  of Insurance: to
the Yorkshire Insurance Company, authorising the
of accident, sickness and plate  glass
to the Springhield Fare and Marie In-
authorising the transaction of
insurance, and to the (Canada
“ompany, authorsing the

transaction
imsurance
surance Company,
sprinkler leakage
National Fire [nsurance (
transaction of fire msurance
L d . . .

Council has settled the ques-
4 fire chief for the time

The Ouebe
tion of the appomntment of
being by charging \Mr  Forester, the consulting
engineer of the Ounebed Waterworks, with the re-
and discipline of the brigade in addi-
instruction of the men 0 connection
valves and water power
Chief Hamel as chief
the council n

Caitp

{ orgamsation
tion to the
with the operation of the
and by appointing Deputy
for one year under nstructy
conformity with orders from Mr. Forester

ns of

!
1
f
1
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The Employers Liability

Assurance Corporation Limited | casdian
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CHARLES H. NEELY. TORONTO

To our Polioy Holders,
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The medico-actuarial investigation now being
made under the auspices of the Actuarial Society
of America, and in which most of the hife com-
panies of the United States are co-operating is pro-
ceeding actively, but owing to the immense amount
of work involved a full report of the committee’s
work, it is stated, 1s unlikely to be made for several
months, though preliminary statistics may be given
out at an early date.

L . L .

A cable to the New York Journal of Commerce
says:—The National Provincial Insurance Cor-
poration, Ltd., of London, has gone into the hands
of a receiver in bankruptcy. It wrote £207,000 1n
premiums last year on fire, burglary and general
accident business. For about a year it has been
transacting a reckless business and its failure is not
a great surprise. ‘The paid-up capital was £40,303
and the general funds as of January 1, 1011, were
£111,316,

. s

The British Fire Prevention Committee have
jssued a report on the fire preventive work under-
taken during the Coronation celebration in London.
A systematic effort was made by the executive to
reduce the risk of fire by showing the public fire
dangers to be avoided, and by communicating with
the many occupiers of premises on the processional
route with the view of indicating to them the man-
ner in which certain fire risks due to their decora-
tions, illuminations, etc, could be reduced. The
results of the precautionary measures were that there
was only one fire on the processional route  when
cleared for the King and only cleven other fires
attributable to the celebrations during June 22nd
and 23rd.

L L L d .

An important matter referred to at the recent
Convention of Accident Underwriters at  Ports-
mouth, was by Hon. Arthur L. Vorys, that there
should be a general federation of insurance asso-
ciations working in the common interest. Mr.
Stone, speaking on this subject, said that the Board
of Casualty and Surety Underwriters had advised
such an organization two years ago, and had pro-
posed that the leading associations in each branch
of the insurince business appoint committees to
confer, with the idea of forming such a general
organization, the same not for the purpose of hold-
ing conventions at loss of time and.at much ex-
pense, but through which the insurance business of
the country might, on important occasions, make
known its position and bring to bear its power in
its own defence.

L ] ® L] *

Following the recent fires at l.akeside and
Strathmore, a meeting of the residents of the dis-
trict called by Mayor McBride, of Pomte Claire,
was held at the Chatcau St Louis, Valois. Mr.
McBride suggested that the residents of the lake-
shore contribute to the purchase of a $1,500 fire en-
gine, or purchase a $6,000 motor-driven chemical
engine of the type likely to be purchased by the
city of Westmount. The first would cost about $33
a year in interest, and the second about $350 He
considered that the expenditure would be justified
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| result of the disaster in W

e o IS

by the safety obtained. With the steam hire €ngine,
the horses now owned by Pointe Claire might be
used or the engine might be hauled by a motor car.
Although more expensive, the motor driven chemi-
cal fire engine would be the more suitable hre-
fighting aparatus tor the lake-shore; 1t would be
able to reach any pomnt mats district within a tew
minutes and carry with it cighty gallons of chemi-
cal, several hundred feet ol hose and a dozen men.
With such a piece of apparatus ne firc would be
able to get outside the house or perhaps the room in
which 1t started.

. . . .

New York's fire loss, which last year was $8,500,-
000, will be reduced from 35 to 50 per cent,, lhre
Commissioner Johnson believes, through the Bureau
of Fire Prevention, created by the Hoey hilly which
has passed  the |egislature and 15 approved by
Mavor Gaynor. After the bill becomes  a law,
Commissioner Johnson will organize the bureau on
a temporary basis until funds have been appro-
priated by the Board of Estimate to carry out the
provisions of the law, which  was enacted as a
Tashington place, where
nearly 150 lives were lost. Firemen of the unitorm-
ed force will be detailed for duty as nspectors in
the Bureau for Iire Protection, and their duties
will include the annual inspection of the 300,000
buildings in New York city, exclusive of tenements.
The Hoey bill authorizes the Commissioner not
only to issue orders to property owners to keep
their buildings auch shape as will reduce the
chances of fire, but also makes it possible for the
Commissioner to enforce these orders by giving
him the power to compel owners, who ignore the
Fire Department orders, to vacate their buildings

- - . .

The industrial accident and health nsurance
business is conducted almost entirely on the profit-
sharing or contingent commission basis, 1n which
the agent's remuneration depends to a considerable
degree on keeping the loss payments on his business
down. There are two ways of accomplishing this.
One is by wnting carefully selected business, or
nsuring in the main only such people as would
much rather avoid an accident than receive nsure
ance payments on account of one. The other 15 to
strive for a large volume of business, good and bad,
and take advantage of all the legal technicalities m
the adjustment of resulting  claims. Correctly
administered according to the first method, the
profit-sharing plan is without doubt the hest .|-l.|u
for conducting the business of industrial accident
and health insurance that has been put forward to
date. It is capable of abuse, but so is every other
known plan of busmess. Weekly Underwriter.

Gome very interesting facts in regard to fire in-
surance n Berlin are contained in a report drawn
up by the United Srates Vice-Consul-General there.
Mr. Cauldwell states that real or immovable pro-
perty 1n Berlin is msured n the compulsory muni-
cipal Fire Insurance Association, and he savs that
the total fire losses paid by the Association in each
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Mt tions THE CANADA LIFE (e fiiiieiolcs

offers exceptional advantages to its Policyholders and Representatives
by reason of its

Impregnable Financial Strength
Simple, Safe axd Liberal Policies
Good Dividends 7 Policyholders
Efficient and Progressive Management
Fair and Prompt Settlement of o/ Claims.

e—cmmem—

For information as to Assurances or Agency Contracts apply

e CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO
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Head Office for Canada, - TORONTO, THB MUT"AL LIFE

S S, INSURANCE COMPANY OF NEW YORK
Chlef office for Quebec,

Lake of the Woods Bldg., . MONTREAL. PA]D poLlCYHOLDERS
JOHN MacEWEN, Superintendent.

cogr o oan 1910 oz o: e

AGENTS WANTED. $56,751,062.28
APPORTIONED FOR

Union Mutual Life Insurance Co. DIVIDENDS in 1911
Of Portland Maine. $13,539,333.07

FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-

holders, $1,206,576. For terme to producing agents, address :
All licl Issued with Al 1 Dividend
puymonrool(n:ondu)u:ulunn:::‘:nren:lu;: "o Georgc T, Dextef
Exceptional opening for Agents, Province of
Quebec and Eastern Ontario. 2nd VICE PRESIDENT
WALTER 1. JOSEPH, Manager, 34 Nassau Street  New York, N.Y.

151 St. James Street, Montreal. [

THE GENERAL ANIMAL INSURANCE CO., GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

OF CANADA
CAPITAL $800,000 (Federal Charter) No agency or adjusting outfit complete without a copy.
GENERAL HORSE AND CATTLE INSURANCE
Stallion lnsursnce Tranmt Insmrence THE CHRONICLE - MONTREAL.
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of the ten years beginning October 1, was as fol-
lows :

Losses Losses
Years Years
1899-1900 . . . 1904-5
1900-1901 . . . 1905-6
1901-2 . . . .« 1 1906-7
1902-3 . . . . - 199,930 1907-8 . . . .
1903-4 . . . . - 194,039 1908-9

These figures do not include the losses of so-called
fixtures—.c., subterrancan pipes, lighting and heat-
ing apparatus, pumps, clevators, business s1gns,
ete.—the insurance for which is not taken by the
municipal association, but must be msured m pri-

damage to building and contents. Origm, defec-
tive stovepipe.

ST. JOHN, N.B.—Forest fires in King's County
have done much damage to valuable timber  House
of Mrs. E. Major, on Woaodville Road, destroved.
Valued at $1,000 and insured for small sum. '

ST. JOHN, N.B.—Shed used as wood-store by
Messrs. G, T. Cosman & Co, 238 Paradise Row
damaged, August 12, Ongm, spark from engine.
Loss about $400, with insurance im companies re-
presented by Messrs Wm Thompson & Co

MONTREAL. — Fire, which started mocotton shed
owned by ]. R Beauchamp, Papmean  Avenue,

vate companies.  No statistics are available to show
the fire losses for movable or personal property,
which must also be insured 1n private companies.
According to the annual reports of the Berlin fire
department for years beginning April 1, the fol-
lowing table gives the total cost of the hire depart-
ment for the last decade:

Year Cost. Year

1900-1901 L. 8412613 1905-6 . . . . 1
1901-2 . . . . 414,793 1906-7 '
1902-3 . . . . - 420,741 1907-8 . . . KK
1903-4 . . . . - 434,707 19089 . 623,401
1904-5 . . . - - 475,913 1909-10 USR]

The figures mclude, however, botn the ordmary
and the extraordinary expenses during these years,
the average cost per inhabitant being 30 cents The
extraordinary expenses ranged  from $1,200 to
$58,000, depending upon extra outlays in certain
years for equipment, etc. During the period
1008-0 there was also paid out a lump sum of $155,-
652 as pensions to invalids, widows, and orphans.

s s
The Canadian Fire Record.

MANITOWANING, ONT.—Store and dwelling of A.
Mclean, damaged, August 10, stock extensively
so. Origin, lightning.

SHELBURNE, N.S.- Forest fires in district have
destroyed a number of buildings in village of Rose-
way, 25 buildings at Port Clyde, and done much
damage otherwise.

FRUITLAND, ONT.—Barns of Homer Carpenter
burned, August 14, and an adjacent house. Loss

heavy, partially covered by insurance.

BERTHIER-EN-HAUTE, QUE.—Large saw mill and
box factory of Charles Marcoux & Sons, destroyed.

spread to three adjoining sheds Probable ongm,
carelessness of boys.  House of AL F. Mosan, 2057
DelFleurimont street, Rosemont, one story wooden
structure, destroyed. '

1oPE, B.C.— Fire, which started m living rooms
over Miller and Purdy's grocery store, August 7,
did much damage to tins bulding, Do Delbar's
Nome-Alaska building and Furlette Bros (harbers)
building. Furlette’s not msured.  Orngin,  over-
turned lamp. A fire brigade 1s to be orgamsed n
this town.

NEW TORONTO, ONT.- Five small frame houses,
owned by Edward Howell, destroyed, and a bnick
house on Fourth Avenue qutted, August 11 Brick
house owned and occupic ! by Percy Ailles; frame
buildings occupied by E. Howell, R. Harrison, 1.
Thomas and A. Whitney. Origin, overheated o1l
stove in Harrison's house.

GRIMsBY, ONT. Fire at Robinson and Werner's
planing mills, August 10, was extinguished by men
in mill before much damage was done. Cottage
of Dr. Wilhamson, Grimsby Beach, destroyed,
August 10. Colin Carpenter’s  barns destroyed,
August 10, with contents. Valued at $4,000. Fire
originated n hay-loft
HAMILTON, ONT. -

T'he jury at the inquest on the
victims of the Hamilton Asylum fire on August 1,
returned a verdict that they came to their deaths
through suffocation and that they were unable to
determine the origin of the fire. The jury also
recommended that all institutions of this descrip-
tion be of fireproof construction and that no build-
ing be more than two stories in height.

FLORENCEVILLE, N.B.—FEleven residences  and
stores and several barns were destroyed by fire on

Loss about $20,000; insurance $17,500. August 10.  The following are among those
NORTH SUTTON, QUE—H. French’s large barn who suffered loss: John Carney. store; L
with season’s contents of hay and grain destroyed, | P. Gallagher, store and house; Father Brad-
August 12. Origin, unknown. : ley, house; ;B Gallupe, house; Charles

CHARLOTTETOWN, P.E.1.—Condensed milk fac- Estey, house; Otis Shaw, house; Preshyterian
tory burned, August 12. Fire originated in engine | manse, Rev. Mr. Manuel: Dr. Hagerman, store;
room. Loss stated at $50,000, covered by insur- John Smith, house; William  Tewett, house;
ance. Turner's house occupied by three families. Insur-

& ~
LONDON, 'ONT.--Thomas Murray, of Second
street, London Junct ion, set fire to his house, when

crazed by drink on August 10, and it was burnec
down. .
TUPPERVILLE, ONT.
by John Armstrong and owned by Thomas Re
path, of Los Angeles, burned, August 13.
ance of $1,500
WINNIPEG -
by Mrs. Okalio and Mrs. Friedman, did about $33

Redpath hotel, conducted ;
d- | stock: S. MeGaffigan, damaee from removal, West-

Insur-

Fire at 610 Stella avenue, occupied

ance is not large. The following 1s a partial list,
subject to correction : . V. Carney. in whose place
1 | the fire «tarted, General Insurance, $1,000 on build-
ing, $1,0c0 on stock; Ouehec, $1.000 on stock ;
Yorkshire. $300 on house ; Pacific Coast, $1.000 on

ern, $7,000 on otock: Mrs. L. F Gillespie, Hudson
Bav., $1.000 on store and stock; Rev. Francis Brad-
lev, German-American. &1.000 on honse | Dr. Hager-
o ! man, Norwich Union, $1,000 on house

T

———————
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THE MEN NOW HOLDING

EXECUTIVE POSITIONS

with The Prudential began in
the ranks and worked them.
selves up by their abllity.
There is always room for
the man who can make good.

Write us about an Agensy.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Ilacorporsted as s Stock Company by the State of New Jersey.
JOHN, F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE ImPERIAL LIFE ASSURANCE
CompAny OF CANADA

1807 AN UNEQUALLED RECORD 1911

Year Preminm Kate of Assurance
Dec and Interest  Total Assets Interest in
jist Tncome Farned, Force

1897 $ 3741609 $ 336,247.89 4.01°, $ 1,185,725
1901 360,180.95 1,344,126.61 5407, 10,524,731
905  800,034.84 2,840,725.23 5.52°, 19,672,664
1910 1,370,550.38 6,147,329.99 6.52°, 30,455,859

FIRST AND PARAMOUNT--ABSOLUTE
SECURITY TO POLICYHOLDERS

The C pany will be p
t for

HEAD OFFICE, - TORONTO, CANADA

d to enter into ne-

FOR POLICYHOLDERS ONLY.

During the past five years the

MUTUAL LIFE

of Canada
Has earned in profits for s policyholders

Being 23.43 per cent. of Iin premiums recelved for that period

PROFITS EARNED IN:
_ 1906 | 1907 | 1908 | 1909 | 1910
$335,525 | $381,146 | $428,682 | $501,922 = $615,085

" PROFITS EARNED IN PER CENT OF PREMIUMS
RECEIVED :

_ 1906 | 1907 | 1908 | 1909 | 1910
20.9p.c. 21.99 p.c. | 22.36 p.c. | 24.49 p.c. | 27.39 p.c.

HEAD OFFICE - - WATERLOO, ONT.

The Continental Life Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - = TORONTO
GBO0. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Seversl \"uc-n for Good Live GFNERAL AGENTS and
PROVINCIAL MANAGE

Liberal Contracts to First c:-n Mcn

Apply GEO. B. WOODS, Managing Directer

GOOD LIFE INSURANCE AGENTS
WwILL

EVENTUALLY
find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal' and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 2§
Toronto St., Toronto, Ont.

Che Excelsior Cife Tnsurance €o.

Established 1889
Head Oftice : Excelsior Lite Building, TORONTO.
Insurance in Force, Dec. 3ist 1910 $14,000,000.00
Available Assets . . 2,552,863.49
1910 was a BANNER YEAR
Yet for the first five months of 1911
INSURANCE APPLIED for INCREASED $380,000
EXPENSE RATIO DECREASED - . 16 per oent
DEATH CLAIMS DECREASED - - . 35 per cent
Setisfactory Profite to Policyholders during four quinguenniale.

Excellent opportunity for good field men te secure libersl permenen
contracte.

D. FASKEN, Presideat. E. MARSHALL, General Manager.

THE CHRONICLE

is filed regularly in leading offices

throughout Canada ; advertising in
its columns hAl a p("‘nmn('nt
value. .

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS Jist DEC., 1909, $650,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM. SNIDER, Pnl“cll GEORGE DIEBEL, Vice-President

FRANK HAIGHT, T. L. ARMSTRONG,
Maaager laspector,

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confronts the new man

Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated ||
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business. ||

THE UNION LIFE ASSURANCE COMPANY |

More Policyholders than any other Canadian Company.

entering the Life Insurance

TORONTO, CANADA
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THE C

PORCUPINE, ONT.—The property of the Porcu-
pie  Supply Company recently burned at  South
Porcupine, Ont, 1s stated to have been msured as |
follows: (Loss nearly total).

Globe & Rutgers $10,000 Michigan Millers, .$3,000

Nat'l , Elizabeth. . . 2,500  Boston Ins. Co. . . 2,600
potomae, D. C. . . 1,600 Hamilton. . . . . « &0 \
yranklin, D. C. . . 3,000 ‘

BAWLF, ALTA.—Buwlding owned by P. J. Hardy,
occupied by the Alberta Produce Co, damaged.
lotal property loss $1,350; insurance in Royal and
Brandon Iire, $2,000. Orign, unknown

TORONTO.—Fire 1n premises of Central Electric
School Supply Co, Adelaide Street, July 27, did
swrious damage, principally from water. Two
trame houses at Earlscourt burned, July 29. Occu-
pied by S. Robiuson and Frank Ball. Orngin, over-
turned lamp. Factory of White, Erhardt & Co.,
makers of washing machines, Logan Avenue, dam-
aged, August 4. Origin, unknown.

WOODSTOCK, ONT.- Barn of A. W. [untley,
West Oxford, destroyed, August 10, with contents
including entire season’s crop.  Origin, lightning;
$500 msurance on building, none on contents.

OTTAWA.—Warchouses of Provost and Allard,
wholesale grocers, and Chevrier's Hotel much dam-
aged, and a number of adjoining buildings badly
«orched, August 10, Loss heavy. Origin, caless-
ness of boys smoking.

ST. THOMAS, ONT.-
of Sutton, destroyed with
horses, etc, August 1L Origin,
implements, etc, of H. Mizner,
destroyed, August 11

S S
THE JULY FIRE LOSS.

Barn of Mrs. J. Watts, west
season’s Crop, COws,
lightning. Barn,
Orford township,

The fire loss of the United States and Canada
for the month of July, 1911, as compiled from the
records of the New York Journal of Commerce
shows a total of $25,301,150. The following table
gives comparisons by months for three years:

1909. 1910. 1911.
January. .. ...$22,735.000 $15,175.400 $21,922,450
February... .« ... 16,131,000 15,489,350 16,415,000
March.. . .. 13,795,400 18,465,550 31,669,800
April. .. ... 19,345,300 18,091,800 17,670,550
May.. L. .. 17,360,400 18,823,200 21,422,000
June.. o ss ee o0 o 14,435,900 13,183,600 20,691,950
July... . 15,830,900 26,847,900 25,301,150
e e———————
Total 7 months. .$119,633,900 $126,076,800 $154,992,900
AUBUSL. . oo er o er ot .$16,422,000 $21,570,550  c..eeenns
September. . .. 15,043,000 11,700,000 .o -
October.. .. 17,765,200 37188300 ....eeeee
November. . . 14,808,550 16,407,000 ...
December. . . 19,975,500 21,528,000  s.eeeenen
sy
Total for year. .$203,649,150 $234,470,650  ....ven o

During the month of July there were reported
no less than 283 fires, each causing a loss of
$10,000 or over. It will be seen from the compara-
tive table, says the New York authority, that the
July losses this year have almost equalled the ab-
normal sum charged against July, 1910, and the
losses for the year so far are almost $20,000,000
more than for the same period of 1010 and over
$35,000,000 more than for the first seven months
of 1000. This 1s a severe drain on fire insurance
funds and means that several fire insurance com-
panies will be forced to the wall before the end of
the year.
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Mr. George 1L Smuthers has left to spend a few

| weeks i New Hampshire.

. . . -

Rio carnings for the first week m August were
$200,527, agamst $217,207 m 1910, a gam ot

$42,200. \

. . . .

gold from New York
$14,050,000 tor the year

Further importations of
to Canada last week make

to date.

. . - -

The Halifax Electric Tramway Company's gross
carnings for the week of August 7, were $5,041.11,
an increase of $570.11

. . Ll .

Grand Trunk system's earnings tor August 1 to
7, are as tollows: —19lLL, $1,017,082; 1910, $720,=
508; mcrease, $201,474-

. Ld

. .

The C. P. R's traffic earmngs tor the week end-
ing August 7, amounted to a total ol 92,272,000
During the same week last year they were $2,005,

000,

. . . .

Eighteen branches of Canadian chartered banks
were opened during July and three ¢l ssed.  Total
branches i Canada now are 2,494; 1n Newfound-
land 11, and elsewhere 50.
L .

I can make out, no bank has ever been
ruined through lack of cash. It has always been
the rotten assets, the worthless debtors arid the loss
of credit.—Herr Stroll, before the German Mone-
tary Commission.

As far as

The output of the Transvaal gold mines during
July exceeded all  records, being 700,258 fine
ounces, with a value ot £3,012,738. In June the
output was 084,507 fine ounces, and m July last
year 038,714 fine ounces.

. . . .

The first car of new wheat was received on the
Winnipeg market on Saturday. It 15 from near
Carman, Southern Manitoba, grades No. 1 hard
and averages 27 bushels to the acre I'he berry 15
firm and large, with no evidence of rust.

.

. Al .

Gross earnings of the C. N R. for the week end-
ing July 31st, 1011, totalled  $427,700, tor the
week ending August 7, $332,500 For the corres
ponding weeks of 1910, the trafhcs were $ 360,000

and $248,200. From July 1 to date, trafhes are
$1,808,500 agamst $1,473,300, an Increase of
$335,200.

L ] . . .

30 last, net earnings of
moerease of ‘\7":,~
depreciation, an

For the year ended Tune
International Paper showed an
627, balance after charges and

mcrease of $160,101, or m\u.ll to  §.20 p.cooupon
preferred against 4.54 pc¢ last vear. Total sur-
plus shows an increase of $772,122.
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The Bank of
Kamloops

Montreal will open a branch at

. . . -

The common and preferred stocks of the Sherwin-
Williams Company of Canada were listed on the
Montreal Exchange this week

. . . .
Flectric

show an

carmings  for the week ended
merease of  $88¢, and from
an icrease of $120,001.

. . . .

'l:l\ At
August 13
January 1,

I'he Montreal Cottons, 1.td., has been incorporat-
ed at Ottawa with a ..llvml of $10,000,000. This
15 the re-organi<d Montreal Cotton Company.

. . . .

Negotiations are i an advanced stage for the
purchase of aity property at Greenhead, St John,
N B., by people who will erect a cement plant with
a capacity of 1,200 barrels a day

I'he Fourteenth Street Bank s changing its name
to the Security Bank of New York and will absorb
the Nimeteenth and Twelfth Ward Banks Assets
of the combmed banks will be about $160,000,000,

Molson's Brewery, Ltd, 15 a Quebec prov incial
meorporation with a capital of $600,000, to acquire
the business carried on at Montreal by John H. R.
Molson & Brothers.

. . . .

Foreign commerce of the United States i July
was greater than i any previous July, except 1907.
Total imports were $118,178,350; exports, $127,-
708,244

The “Soo” road's prelimmary statement shows a
total revenue of $13,135,07 during the year ended
June 30, agamst $15,407,170 n the previous year.
Expenses were $0,215301 against $0,026,601.

. * e .

A dividend of 2% pc. has been declared by the
Merchants Bank for the current quarter, payable
September 1, to holders of record August 15. This
1s on the increased basis of 10 pc.

L] © . L]

The regular quarterly dividend off 13 pc has
been declared on the Ogilvie Flour Mills Company
preferred  stock, payable September 1, to share-
holders of record August 22

Toronto Railway stockholders formally ratified
this week the mncrease mn the capital of the fom-
pany from $8,000,000 to $12,000,000.  $2,000,000
stock  will be ssued  to shareholders of record,
August 25, at par, and an additional  $1,000,000
a5 a bonus

L . . L

Messrs. Greenshields & Company, stock brokers,
of Montreal, are opening a branch of their business
m Paris. Mr. F. ], Dupre, who has recently been
admitted a partner in the firm, will be in charge of
the new branch.  Mr. Melville Greenshields left for
Pans this week.

The Duluth-Superior Traction Company's gross
passenger earnings for the first week in August werc
$23,870, an increase of $350, or 1.5 pc Gross
carnings for the year to date are $057,150, a-
compared with $633,237 for the same period last
vear, an increase of $23,0922, or 3.8 p.c.

. Ld . -

Customs import receipts for the month of Jul,
at Montreal, show an ncrease of $20,08003 over
the figures for the corresponding period of last
vear, which were $1,514,007.08. For July, 1900,
the figures were $1,345,732.07. For the months ot
April to July, 1911, inclusive, the customs receipt
reach a total of $0,158,807.51, an increase of $2553,
620,38 upon last year.

. - . -

Sir William Mackenzie and the Winnipeg  City
Council have not yet come to terms on the sale of
the Street Railway to the aty.

- - . -

The directors of R. & O.
regular quarterly dividend ot
September 1. Mr. Rodolphe Forget states that the
question of an increase i the dividend will be
taken up m conncction with the dividend for the
last quarter of the year.

have declared the
112 pc, payable

. . . L

Mr. Clarence F. Smith has been elected vice-
president and general manager of the Ames-Holden-
McCready Company.

- - . -

Detroit United's traffics for the second week of
July showed a decrease of $21,231. From January
1, the decrease 1s $414,080.

L] L L L ]

The longer view is most disquieting. It is be-
lieved that the Government is now seriously con-
sidering a scheme for securing greater stability in
the Consols market; but it is too late for a mere
financial scheme, and unless we are to have a com-
plete change in the conduct of the national finances,
serious trouble will be inevitable later. It is highly
suggestive that, in spite of excellent dividends, all
bank shares here are the lowest in ten years.—Lon-
don correspondent, New York Evening Post.

WANTED.
RE-INSURANCE CLERK, having some experience,
for the Head Office of a Dritish Company.
Apply Box 10,
General Post Office,
Montreal.

WANTED.

In the Office of a Leading Fire Insurance Company,
JUNIOR CLERK—one with some previous experience
preferred.

Apply to A.B.C,
¢/0 The Chronicle,
P.0. Box 1502, Montreal.
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Net earnings of Winmpeg Electric Railway for
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assets of the bank,

in principal a
judgments 1n
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now in hgqudation These -
i favor of the bank by the
Corset Company aggregating
$14.050, a schedule of
yank against several of

mortgage
lownships
nd mterest,
favor of the |

ude a
astern

June were $104.101 as compared with $125,202 for | cl
June, 1910. Following arc the net earnings for L
6 months:
1910, Ine.
January $146,246 71 |
February .. 129,004 14.2
March .. 24.2
April .. 160,017 AT
May 146,080 21.11
June 164,101 31.00
21,01

Canadian bank clearings for the week ending
August 11, were $135,445,003, against $108,302,-
497 in the corresponding week of last year.  Clear-
ing houses open n both years showed an average
advance of pe. - At Montreal, there was a
gain of 17.2 pc, Toronto, 252 p.c., Winnipeg.
35.3 pc. and Vancouver, 45.1 pc. Calgary and
Regina showed gains of over 50 pc. and Edmonton
30.4 p.c. There were decreases at Ottawa, 138
pe, Victoria, 13.5 PGy Halifax, 101 pe and St
Jchn, 0.5 p.c.

A

>

g2

B |
|

a whole are ll(‘l”l(‘l“‘

wessi- |

- . .

Agricultural conditions as
such as to arouse enthusiasm nor to produce §
mism. By the crops which are m sight the hoped-
for industrial revival will neither be stimulated nor
will it be retarded. This evidently 1s to be an|
average year in most respects the railroads will |

THE CANADIAN PACIFIC
RAILWAY COMPANY
DIVIDEND NOTICE.

At a meeting of the Board of Direc-
tors held this day the following divi-
dends were declared:
two

Stock per

On the Preference
cent. for the half year ended 30th June
last.

On the Common Stock two and one
half per cent, for the quarter ended
a0th June last, being at the rate of
ceven per cent. per anum from reven-
we and three per cent. per annum
from interest on the proceeds of land
qales and from other extraneous assets,

Both  dividends will be pald on
September a0th to shareholders of re-
cord at the closging of the books in
Montreal, New york and London at
3 p.m.oon FPriday, 1st September next

All books will be re opened on Thurs-
October Hth next.

By order of the Board,

W. R. BAKER,
Secretary.
Montreal, 14th August, 1911

day,

get an average amount of crop tonnage, they will |
place an average amount of orders, and the mills |
and factories will do an average amount of busi-
ness. 1f there is httle cause for enthusiasm over
the general ifluence of this year's crops, there 15
just as little cause for concern. Boston Transcript,
surveying conditions in U. S.

. - -

Preliminary returns from the Trail Smelter of
the Consolidated Mining and Smelting Company,
show that during the fiscal year ended June 30,
1911, the company received at Trail, B.C, _;u:,f;l
tons of ore (including concentrates), and smelted

388,774 tons. The gross value of the metals
gold, silver, lead and copper —recovered  was
approximately $4,438,000.  The corresponding

figures for the fiscal year ended  June 30, 1010,
were:- Tons of ore smelted, 487,125; gross value
of metals recovered, $5011,707

. k3

. .

by the liquidator ol La
announced to take place
of various

A sale by public auction,
Banque de St. Hyacinthe is
at St. Hyacinthe, P.Q, on August

|

0

GANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHANGE.

to Vancouver, you can
participste in ite prosperity by buying Shares in one
of Vancouver's most successful Companies. °
have paid dividends and bonus to the extent of
1297 in the last four yeare The Directors have
subscribed for over $250,000 of the stock.

Further particulars on application.
PATRICK DONNELLY, General Manager.
Head Office : 632 Granville Street, Vancouver, 8.C

Bouth and 8 Pr
Square, Glasgow.

1f you cannot come

129:

"

: North ¥

MONTREAL, TORONTO,

Dealers in

Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

——

MONTREAL OFFICE :
Merchants Bank Building.




1206

its  debtors,
08,503,

representing in

r.||nl.A]
a schedule of

claims,

and costs,
promissory notes,
overdrawn accounts, ete, amounting to ?ﬁl';.;li; a
schedule of  arrears of payments called” for on
several shareholders against whom judgments have
been pronounced amotinting to $21,410

. . . .

Dominion Coal & Nova Scotia Steel & Coal's
coal shipments to date in tons are as follows :

Dosmintox Coar,

Shipments July, 1911 147
Shipments July, 1910 186

Inerease July, 1911 v e e H2.961
Shipments 7 months, 1911 Lo . Lo 128360
Shipments 7 months, 1910 L6180

Increase 7 months, 1911 ) - 311,049

Nova Scora Srern & Coar,
Shipments July, 1910 .. .. .. .. .. .. 71,750
Shipments July, 1910 ., .. .. SR T 83,649

11,709
340,451
414,051

Decrease July, 1911
Shipments 7 months, 1911

Shipments 7 months, 1910 ..

Decrease 7 73,600

months, 1911
. . . .

The result of changes made at the annual meet-
ing i the direction of the Toronto Electric Light
Company 1s as follows: —Sir Henry Pellatt con-
tmues as president; Do B Hanna, third vice-presi-
dent of the Canadian Northern, succeeds W. D
Matthews, as vice-president; H. T Macrae retires

as general manager and  becomes second  vice-
president.  The new  directors are: Sir Wilham
Mackenzie, Robert | Fleming, D. B Hanna, Z

A lLash, E. R Wood, 1. H Macrae, R. C. Brown
and G. A. Morrow. The former directors who
remain are Sir Henry Pellatt, Senator Cox and
Fredenic Nicholls. One of the old directors, S.
F. McKinon, has recently died, while the seven
who retire are: W D Matthews, 1. P. Dwight,
W R Brock, Thomas Walmsley, I. Goldman,
Samuel Trees and Hugh Blain. These changes
follow the recent transactions by which Sir William
Mackenzie secured a controlling interest in the com-
pany. Mr R F Pack, formerly secretary of the
company, 1s now general manager.

Bank exchanges this week in the United States
make a most favorable comparison with last year,
the total at all leading cities in the United States
aggregating $2,505,508,030, a gain of 171 pe
Compared with the same week two years ago, how-
ever, the exhibit is not so good, there being a
decrease of 3.8 By far the most notable
change appears in the returns at New York City,
where there is an increase over last vear of no less
than 25.1 pe, which is the greatest difference i
favor of this vear for a very long period, and com-
pares with a loss last week of 43 pe While the
comparison with 1000 is not nearly so favorable,
a decrease being reported of 6.1 pe, it shows mark-
ed improvement over a week ago, when there was
a loss of 138 p.c. To some extent the large total
at New York is owing to expansion in Stock Ex-
change operations, but it also undoubtedly reflects

pc.
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i a considerable measure broadening activity in
regular commercial channels
. . . Ll

As a whole the outside cities report gaimns over
both years, 3.3 p.c. compared with a year ago, and
16 pe. compared with 1909, but the returns stall
exhibit marked irregularity.  Boston, Cincinnati
and Chicago report gains over last year, but losses
compared with 1900, while at St. Louis, Lousville
and San Francisco ncreases appear only in com-
parison with two years ago.  The most satisfactory
showing is made by Philadelphia, Baltimore and
New Orleans, with pronounced  gains over  both
vears.  Average daily bank exchanges for the year
to date are compared below for three years:

19010,
Aug. to date. $296,570,000
July " 472,946,000
Sccond quarter 455,087,000 17 3,000
First quarter. 479,973,000 553,799,000 161,764,000

. . . .

Gross carnings of all United States railroads
reporting to date for the month of July aggregate
$35.502,383, a loss of only 03 p.c., as compared
with the carnings of the same roads for the corres-
ponding period a year ago. While the total still
shows some loss it is not so great as in the preceding
month. railroad ecarnings for June being 1.5 pc
less than last vear. There continues to be remark-
able uniformity in the percentage of loss reported
by the different roads for the fourth week of the
month, almost every road included in the state-
ment contributing to a greater or less extent to the
decrease, with very few instances occurring where
the loss is at all pronounced. Comparative figures
are as follows:

1911, Loss. r.C
July $35,062,383 $102,908 0.2
June . 27,099,275 549,424 1.5
May . 35,719,309 41,244 0.1

. . . .

The foreign crop report for July issued by the
United States Department of Agriculture states
that the total European crop is not likely to equal
that of last year. In the United Kingdom and
France quantitative estimates are not yet available,
but the trend of popular opinion 1s toward con-
fidence in about an average out-turn of wheat of
excellent quality.  Spain and Italy have each
announced  banner crops of  wheat. In central
Furope cereal yields, owing to favorable weather,
will probably be better than at one time anticipated
In Germany and Austria, however, neither wheat
nor rye promise quite so well as in 1910, and in
the first-named country the outlook for oats 1s very
very discouraging.  Wheat in Hungary has greatly
proved and promises to surpass the 160,000,000
bushel crop of last year; the barley and oats crops
are also officially rated as quantitatively superior
to a year ago, but rye is deficient.  Owing to pro-
longed drought, great losses are reported from the
Russian wheat growing provinces, and trade es-
timates of the total Russian crop are being reduced
150,000,000  to 200,000,000 bushels. In  India
weather conditions have been untoward, but lately
some improvement has been noted, while in Argen-
tina and Chili indications point to a good yield of
wheat and oats.




AUGUST 18, 1011

Stock Exchande Notes
Thursday, August 17, 1911
A further break in prices was seen this week, but to-
day's rally brought about a considerable improvement. Al
(hough declines are general, gains from the lowest are
ceon throughout the list, and in one or two notable cases
ctocks are higher than last week. Montre al Street was an
putstanding strong point and sold up to 230 closing with
997 244 bid, a gain of almost geven points net. Dominion
Textile Common fmproved three points and Dominion Iron
preferred a point and a half. Dominion Steel corporation
was the most active stock and 4887 shares changed hands.
Vontreal Power, Richelien and Ontario, and pPetroit Rail-
way, were the other active stocks and Rio Power was also
prominent. The pressure on the market came through
New York, where new low levels on this movement were
cstablished. The labour unrest in England is unsettling
confidence and promises of strikes in the States a fur-
ther disturbing element, A number of stocks are attrac
tive at this day's prices, but there is no saying that further
declines will not be seen. The Bank of England rate re-
mains at three per cent.

Monky axp KxCHANGE RaTis.
1

. 'o-day  Last week. A Year Age
Call money in Montreal.... 65} 6% 53-6% 5 %

« & " in Toronto.... 53-6% 54-6% 5 %

« «  inNew York 2% 2% 1} %

« « inLondon. 14% 11% 14 %
Bank of England rate. 3 % 3 % 3%
ConBola vovees snaans T8} 8% 801
Demand Sterling..coesseee 9\ 9
Sixty days’ sight Sterling.. ﬂ{ 814 &

QUOTATIONS AT CONTINENTAL PoINTS.

This Week  Last Week A Year Ago
Mu‘lot Bank Market I'I‘unk Market Bank

THE CHRONICLE

3 2p 2 3
3 4 3 4 3 4
21p 3 2p 3 J 5
33 4 M 4 4 4
Brussels,..cooees 33 3 2 3) 2% 34
SuMMARY OF Wiek's SALES AND QUOTATIONS.
Closing Closing Net
Security. bid. bid, ehange.
Sales. Aug 10,1911, to-day.
Canadian Pacific.ceseocees 700 237 2344 — 2}
«g§00" Common.. . 345 133 133 —_— s
Detroit United. . . 2,034 698 63 0. — 1§
Halifax Tram.... 11 145 .t o
Ilinois Preferred... 114 90 90 -
Montreal Street.... 1,363 221 227% + 6}
Quebee Ryioesanscones 545 58 58 —_—
Sa0 Panlo.. ... eeseseserene 174 X -_— .
loronto Ruilway sooroveee 1,410 1571 1564 - 1%
Twin Cityeeessee: voee s 220 104 106 L2
Richelien & Ontario. «.... .2,370 1198 119 .
Can. Cement Com... .. 3871 21 21 - a
Can. Cement Pfd. ... 405 K82 R4 Ll
Dom. Iron Preferred &5 101 102 IS T |
Dom. Iron Bonde.... $2,000 93} 03 -
Dom. Steel Corpn. ..eees 4,887 51} 511 -
East Can, P.& Poceeaeenns 7 40 40 - .
I.mke of the WnodaCom.. 526 147 147 -_— .
Laurentide Common . 60 225 226 - .
Macksy Comuin .oee . a3 o -
Mackay Preferred.. A 1 ] o —_
Mexican Power..... 320 B85 v —_ ..
Montreal Power...... .. 3,722 161 1624 1}
Nova Scotia Steel Com.... 180 95 944 R |
Ogilvie Com.i.ceses soress 13 125 123 - 2
Ottawn Poweraeeass eooee 450 1423 140} — 3
Rio Light and Power..... 1,610 1124 112 — %
SHAWINIRAN eovees cossoes 875 1134 . -
Steel Co. of Can. Com...o .o 2+ oo — e
(an. 0N erterf...eseseee 2o kL 33 -1
Dom Textile. Com.... a6 62 65 + 3
Dom. l'extile Preferred 30 .. 96 — s
Montreal Cotton..eeee 50 154 152 -
Permans Common. 55 x.D. .. XD T
Penmans Preferred. ... 50 80 o8 -_
Crown Reserve .occc-oee 6,866 3.13 x.0. 300x.0. — 13

CANADIAN BANK CLEARINGS.

Week anding  Week ending  Week ending Week ending

Aug lr,lu}l _/\J:g 10,1010 Ang 1% 1 Aug 19, 1908
Montreal .. §42,384,125 $13,060,008 | $36,751,640 34,661 601
Toronto ..... 32,232,862 l WiA,182,000 26,363,606 \ 26,090 149

we. ... 2| "Sams | sestam | BB

~ e Five duys only,

Bank Statements.
BANK OF ENGLAND.

.
\ Yesterday Aug. 10,1011 Ang. 18, 1910
Coin & Bullion £39 884,100 £30406,000 £30,001 963
Reserve ...... 2x G000 27 561,000 | 29,909,033
Ites, to liab.... 5591 P.C. 5410 P, | ssespe
Circulation 20,024,000 30,464,000 28,412,930
Public Dep. . 000 7,651,000 | 17.008,048
Other Dep. 43,313,000 43 400,000 38,730,008
Gov, securs . 107,000 14,007,000 16,040,530
Other securs 20,626,000 | 26,527 000 2K, 359 O8RS

NEW YORK ASSOCIATED BANKS.

‘ Aug. 12, 1911 Aug 5,911

Loans.

™

| Aug. 13, 1910
#1,223,008,900

“ $1,181 678,000
Deponits \ 1,416 461,000 l.'l“.\‘l'l,“
Circulation ... 47,086,000 45,420,700
Specie ... ... 00 \ 02,107 A0
Legal Tenders A 71,411,600

Total Reserves |
Reserves Req'd |

T

$25,017,000
26.9

S\lrplnl ...... \
katio of R'serv's|

Al
9 |

I
Nore.—To facilitnte comparisons, the figur

en do l:»l. fnelude those

of the trust companies Intely admitted to the C Jearing House.

Traffic Returns.
Cavapiaw Pacirio RalLwar.

Year to date. 1909. 1910. 1911, Increase
June 30...... $34,918,000 $43,036,000 $47,087,000 43,151,100
Week ending. 1909, 1910 1911. Increrse
July Teesseess 1,641,000 2,022,000 2,096,000 74,000
# 18oseesess 1,881,000 1,928,000 2,170,000 242,000
(U] PP 1,502,000 1,958,000 2,120,000 162,000
€ Glereenees 2,270,000 21753,000  2505,000 153,000
Aug Teeeeress 1627 000 2,065,000 2,212,000 207,000
Granp TuUNE RAILWAY.
Year to date. 1909, 1910. 1911 Inerer se
.$14,719,817 §17,211,165 18,083,484 872,319
1909, 1910 1911, Inciea @
688,36 791,364 vesene o) 1l
796,519 891,262 952,204 61,012
26,865 931,844 9s2.414 50,670
1,195,366 1,350,612 cesnse eesase
768,409 879,367 043,095 63,733
789,746 921,046 994,800 73,766
765,672 660,462 960,016 299,564
6 Blicecoees 1 167,357 719,037 1,339,472 620,436
Aug. Teesssese 832,475 700508 1,017,082 241,474
CawADiA® NORTHERN Ranwav.
Yenr to date. 1909, 1910, 1911, Incresre
Juue 30.. 00000 4,033,000 46,031,800 47,152,600 $1,112,800
Week ending. 1909, 1910, 1411, Incress @
July Teseeeeer 179,200 294,200 346,650 51,760
LI F PP 191,300 291,900 264.700 72,800
byt 211,800 217,800 337,000 59,200
sa . 261,200 360,600 421,700 67,100
Aug. Toveenens 195,200 248,200 332,660 84,350
Twin City Rarip Transir CouPAnTy.
Year to date. 1909. ¢10. 1911. Inerease
June 30 .. ee. $3,217,601 ‘!!,.’»44.7')1 $3,733,122 $188,331
Week ending. 1909. 1910 1911, Incremie
July Teeeeeaee 147,851 163,317 183,360 20,043
L € PP 136,165 146,626 163,600 7,074
“ 20 147,414 162,739 152,223 Dec. 516
“ 3l 202,231 213,066 213,319 Inc 253
Havirax KLECTRIO Tramway COMPANY.
Railway Receipts,
Week ending. 1909, 1910, 1911, [ncrease
July Teeeeen 4,268 4,883 5,697 814
“ 4 v 4,380 5,093 5,210 177
“« 21 o 4,452 5,028 6,262 234
“ 3. 706 7,172 7,691 419
Aug. Toeeernr: 5,067 5,071 5,641 570
Havana Engcrrio Ranway Co.
Week ending 1910, 1911. Incresee
Aug. B.oeeienes 45,289 48,021 2,732
gl | R 43,167 44,056 B89
DurrTi SUPERIOR TRACTION.
1909, 1910, 1911, Increare
July Tevesnoones 22,432 24,636 25 K9 1,263
Tl eeeees 19044 22,366 23,046 681
b PPPPRTTET 19,489 22,961 25,10¢ 2,142
31. 29,321 32,739 33,666 b
Auvg. 20,126 23510 23,870 350
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STOCK BROKERS

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL

BURNETT & CO.

Established 1868 STOCK BROKERS
Membeors Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmea G. W. S. Hendereen

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Streect
MONTREAL.

Tel. Main 7420, 7421.

McCUAIG BROS, & CO.

Mcmbers Montreal Stock Exchange

A General Stock Exci{;n;e Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Mala 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Membere Montreal Stock Exchange
STOCK BROKERS
82 St. Francois Xavier Street
MONTREAL

TEL. MAIN 6145

GREENSHIELDS & CO.

Membere Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
30-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stockes mailed on request

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Membere Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng. New York & Boston Correspondents.

BRUNEAU & DUPUIS

Members Montreal Stock Exchange
4 Hospital Street, MONTREAL.
123 St. Peter Street, : : : QUEBEC.

A. B, DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J, PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL

AUGUST 18, 1911
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List of Leading Stocks and Bonds
KEPORTED FOR THE curonNicLE BY R. WILSON.SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO jruunsnnr. AUGUST 17th, 1811

Return |
. Pur | | Per cont'ge
Cloain, rcent.on' Rate of .
BANK STOCKS. prices n‘»r value E:unmonl Annual | Copitsl Capital Rest | of Hest When Dividend
st sale, 0100 gt present Dividend subscribed | Paid up Fund | to paid up payable.
share, prices. « tal
e | - e | e
. |
Wid. §  PerCent. Percent [ $
Reitish North Amerien ... .oooe 100 243 400 7 866,606 4.N66,606 54.70  |April, October.
7 an Bank of Commerce.. 200 50 10 10,819,050 10,000,000 %000 | March, June, Sept. . Dec.
homin ‘ 100 12 4000000 4,000 000 12607 April, July, October
Fastern To 100 9 3,000 000 8,000,000 .0 April, July, Oetober
Hamilton 100 n 2,745,000 1" arch, June, Sept., Dec.
Hochelngs . 100 0 2,500 000 100.00 Sept., e,
Home Bank of € . 100 (] 1,206, 40 34.49 , Sept., Dee,
Fperiml. oo e 100 . 12 5,015,900 1000 ugust, Nov,
Moarehants Bank of CRURAA . oo 100 502 10 6,000,000 6,500,000 March, June, Sept., Dee.
Metropolitan tank 100 . 10 1000000 1,000,000 : April, July, Oetober
Molsons, . . 20, 100 " 4,000,000 4,000,000 1 April, July, October
Montreal . o 1o 10 14.400,000 14,400,000 81,33 |March, June, oo
Nationale.. . 123 w0 1 2,000,000 2,000,000 68.00  |Feb., May, An Nov.
Now Brunawick.. - 100 13 AO1,500 ®O1,500 17864 (Jan,, April, July, October
Northern Crown Bank 100 5 2207500 2207410 150,000 670 |January, Jul{.
Nova Seotin ... 2 20 100 13 Jws w0 Bsae 6 Qo826 1800 Ldan, April, July, October
OILAWR . oovn oot . 208 10 1 3600000 A0 3,500,000 March, June, Sept,, hee.
Provineial Bank of ¢ 100 vors (] 1,000,000 1000000 420, Jan ., April, July, October
Quahiee, ..eieett | ETU BT 100 bro H 2,500,000 9,500,000 1,260 000 March, June, Sept., hee
ROYAL ..ooe cosee 100 502 12 £ 200,000 6,200,000 7.000,000 Jan,, April, July, Octoba®
Standard .. . 50 13 2000000 2000000 2,500 o |'Feb,, May, Aug. November
sterling.. 100 ) 973 500 14,810 281,616 |Feb., May, August, Nov,
Toronto.. 100 1n 4,000,000 4,000,000 4,760 000 | March, Juue, Sept., Dee,
I'raders "2 100 ) 4367800 430450 2,200,000 n., April, July, October
] " 148 10 8 4 ) 4 "y , Sept , Dee.
e 100 . ) . "
. 1™ seseares [ELAREL U
4, 00 . T '."35."‘"“‘ | CHRIe SR T R RO NS
do o 1 RTH 000 | . April, July, ¢
Ball Telephone 10 | L] 12 50,000| April, July, Ootober
Binck 1ake Axb. ( oo . w: s 100 vese | ausngess 1,400, o o
do Pref oo . vin aee 100 caee ‘ 1 000 000 i
1. O, Packers Assn ‘AT 100 i 1 61000 BBON0 e
do gy P 10 a0 | 1 | roasel  ARAS | do
do Com 100 | vorsgs ol U] 151100 | |Mareh, June, Sept , Dee,
Oanadian Pacifie ..o Eranaees 100 (3 T 43 180,000 000 180,100,000 . |April, Uetober.
|
Canadian Car Com 100 2,500 000 3,500 000 SHERE 60 0000 S9SN
do re 100 L § 5,000,000 8,000 i L, April, July, Octobar
Canadian Genernl 100 1 A,840, 000 Han2 16 Aprilduly, October
Cun, ent Com, oo g 13800 000 13,500,080 . . R
P . 1 10,500,000 w0000 . .
Can. Con, Rubber Com.. 100 4 2802 440 ily, October
do Pref 100 b § R0 1ly, Uatober
Canadian Converters . o .

B 10 :
310 302 1,999 96

1
1,999 9y
12,500 000 12,800 (e

Crown Resarve

afe
|

Detroit United Ry ... W 6sL 5 .
Dominton Cosl Prefarred i 100 7 3,000,000 3,000,000 \l'-bvnvy. Angust,
Domtnion Textile Co Com .. [ I 100 [ 5000000 5.000,000 April, July, October
o PEA. R U6 100 | 1_1'.4,|vn1n? 1,480 00 April. Juiy, October
om. Tron & Steal ", bigaes 1024 102y 100 1 B0 (6N 5,000 (06 o oaees .
Dominion Steel Corpi. oo aio 100 4 31 T08A00 TS 60 Jan, April, July, October
Patuth Superfor Traction . oo o 84 X0 100 4 qronom| 3,500,000 . ... dan, April, July, Oetober
Halitax Tramway Co oo oo 15 100 17 1,400,000 C Laan,, April, July, Ootober
Havana Eleetrio Ry Com XD L 100 416 4 7461 708 al Iy,
do | OAD : 10 | (] £.000 000 April, July, October
[inois Trae. PrA o A [ (] 100 663 | 6 B 304,600 . W , April, July, Oetober
Kaministiquia 1" PR o 80 100 | 3 2 000, 00¢ 2000 00 [Feh, May, Auvgust, Nov
Lanrentids Paper Com ... LI 0] 100 | 7 97w 2.7 8 At Fealiruary, Angust.
do r . Se N . s 1" | 17 TR MR Jan., April, July, Oetober
Lake of the Woods Mill Co Com ..., 1" e ™ s PRI 000,000 d Oct (810 B nustiet 1)
do do " % 100 1 1,500,000 1,500,000 N June, Sept,, Dee.
Mackay Companies Com o0 . | 5 AR A| 41RO 400 | o April, July, October
do Pra . 100 | ‘ A0,000,000  5A,000,000 | Jan,, April October
Moxiean Light & Power Co 6 s, K6 100 | 4 13NN, 1A BRA M0 Jan., April, y, Letober
do do PoL . .. y 10 |7 o 2,400,000 1 Wy, November
Minn St Panl & S S M Com (RS 10 \ 1 o0 KEZ O 16,800,000 April, Oetober
do | L 71 I F 1o 1 14,416 000 BN e April, Oetober
Montreal Cotton Co. . . 14 152 100 ] Ao o S00000 o |- Maich, June, Nept. Dee.
Montreal Light, Ht. & Pwr. Co XD TR T L) oo | ) 17000 00 17,000 T ‘l ek Feb., May, Angust, Nov,
Montrea! Steel Works Com ... % i 10 6oy | 10 TOn My TN, 00 | ..., Ianunry, .
do do PR e . 10 = | 1 Y P ¥ ons Jan, April, , Ootaber
Montrew, Street ailway . " ) 10 T T 10,000 000 | . May, Angust, Nov.
Montreal Telograph ... ... T ' H 0 \‘ " 2000 0 | L Apnil, July, October
Northern Ohfo Traction € 100 323 \ 2 900N .. | . Murch, June, Sept., Do,
N.Seotla Steel & Gonl Cot 100 e | 4 PR o L. iveekone. gges Giad
ao ¥ 100 M 1.00.0a00 1,030 00 . | tan., April, July, Octobes
Ogilvie Flour Mills Com 10 o o | M 2,500,000 P I LU { Ma September
a0 re 10 1 20 200w | March, June, Sept
penman’s Ltd, Com 10 m 4 Feb. May, Angust,
do Pref o 7 M 6 Feb. Muy, August, Nov.
Quehee Ry 1. & 1 RPTS R
Richelion & O 100 [ March, pt , Dee.
Rio daJaniero. ... ol by |4 s d
Hh-.lm‘hlu\\'nlnl rowerCo..oc.... 114 1" 100 | 4 Jan., April, July, Octoher
Sao Panlo T L BP ..o0cn s 10 | 10 o L, dang, April, July, October
Toledo Iys & Light Co PR 100 .. i . .
Toronto Street Rallway & nedl§ 15718 10 L | Jan,, April, July, Oetober
Tei-City PIY iy . i 1 Dan ., April, July, Oetober
rwin Clty Rapid Transit( |07 e ™ ) 20,000 (61| 20,1000 Feb, May August, Nov
West Indin | lectrie sd wo 5 RMY (0 ) 00 Cdan, Aprlly July, October
Windsor Hot v s 0 1,000 000, 1000 000 , November
Winnipeg Electrie Rali e &b 100 ) 0| .""“l 0,000,000 Jan. April, July, Ok bir
| \ |




210 THE CHRONICLE. AUGUST 18, 1911

P. 5. ROSS & SONS W. GRAHAM BROWNE & CO.
Chartered Accountants and .
Trustees, Etc. Dealers in Bonds

142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

222 St. James Street, - - MONTREAL.

S. CARSLEY & CO. | PRUDENTIAL TRUST COMPANY

LIMITED.
41 St. Francois Xavier Street, MONTREAL.
Stod‘ M\d BOl\d Brokers COL. J. H. 'u“i»krm"i : B. NAL 'r.m“iu "

Members Montreal Stock Exchange THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
151 Notre Dame Street West, MONTREAL THE GREATEST CARE IN SAFEGUARDING THE

‘Phone Main 6548. Orders Executed in all Markets. INTERESTS OF THEIR CLIENTS.
Correspondence solicited.

Tel. Main 3113, I
i
|

D. W. OGILVIE & COMPANY

INC.

SUGARS

Real Estate and Insurance The best are the Cheapest
11 ST. SACREMENT ST. Ask for and see that you gdet
MONTREAL
E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets | EXTRA GRANULATED and other
82 ST. FRANCOIS XAVIER ST, grades of refined

clephone : ' NT
Tclephone 1 MAIN 3602 MONTREAL Supply your customers with only

the best sugars obtainable

The LIFE AGENTS' MANUAL IT WILL PAY
INVALUABLE INDISPENSIBLE IANUFACTURED BY

in the Office in the Field o
The CanadaSugar Refining
i Co., Limited.
THE CHRONIOLE - MONTREAL ‘ MONTREAL, QUE.

NEW EDITION in preparation.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,
Income - - - - - § 6916365
Funds (excluding Uncalled Capital) 17,633,467.
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed '"wenty-seven million dollers.

Head Office for Canada - MONTREAL.
MATTHEW C. HINSHAW, Branch Manager A»cﬂvuA and Influential »A“-'nlro__\_\f-nt__o‘.
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8TOCK AND BOND LIST, Continued

g Rete
| c“"" .i:;' rs When Interest Where Interest Date of
BONDS, 'it““‘ o vt | distanding. ave. payable. Maturity. REMARKS
N T Asked  Bid. -‘:- R = ~ -
B+l Telephone Co. ...... 1021 102 | 6 | $3,649,000 lat Oct. let Ap! |Bk.of Montreal, Mtl..| April lat, 1925
Can. Car & Fdy......... 106 6 8,500,000 istJune Ist DO, | seesee canens sansnees| Deco 184 1939 Red.at110aft. Nov.'19
| | | | orinpt.aft, Nov.'ll
(an. Converters....os ... 53 6 474,000 1st June 1st Dec |oveee seseanaenens Dec. 1st, 1926
Can. Con. Rubber Co....!| 93 61 2,579,600 lst Apl. 18t Oct. 4 o QOct. lst, 1946 Redeemable at 110
| i . after Oct. let, 1911,
Can. Colored Cotton Co. .99 6 3,000,000 2nd Apl. 2nd Oct. L o | April 2nd,1913 |
Can, Coment Co...v.eee | 90 981 64 5,000,000 let Apl. 18t Oct ¢ w | Oct.21st, 1929  Redeemable at 110,
Dowinion Coal Co...veee| 98 974 6 6,300,000 1st May 18t Nov. “ « | April lst, 1940 lledeemable at 106 and
' | : | int.afier May 1st, 1910
Dom. Iron & Steel Co.... 94 933 5 7,332,000 1st Jan. 1at July. Bk. of Montreal, Mtl.. July lst, 1929
Dom. Tex Sers. “A”,... 98} 98 ' 6 758,500 1 March 1 Sept.|Royal Trust Co., Mtl.| March 1st, 1926 Kfilunmlulelllwnnd
\ i | \ nterest,
“ wp»....| .. 100§ 6 1,000,000 “ “ w | “ Redeemable at par
| after b years,
. 0", ... 95 | 04 6 1,000,000 L . “ “ “ Redeemable at 106 and
| Interest,
«“ . | | 450,000 “ “ “ “ “ “
Havaua Electric Ra vl i ¥ 7,824,731 Lot Feb, 1at Aug. 52 Broadway, N.Y.. Feb. lat, 1952 Itedeemable ut 105
Haulitax Tram... 101 6 600,000 15t Jan. 1st July Bk. of Montreal, Mtl. Jan. Iat, 1916
Keewatin Mill Co.. 102! 6 750,000 st March 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemabile ut 110
Lake of the Woods MillCo 110 108}, 6 1,000,000 lat June 1st Dec. Merchants Bank of
) Canada, Montreal.. June let, 1923
Laurentide Paper Co..... 113 111 | 6 947,505 2 Jan. 3 July. Bk, of Montreal, Mtl.. Jan. 2nd, 1920
Mexican Electric L. Co.. 88 81 & 56,778,600 1at Jan, 1at July. “ “ | July 1st, 1935
Mex. L't & Power Co...y .. 92 6 | 11728500 18t Feb. lst Aug. Feb. 1st, 1933
Montreal L. & Pow, Co..| 99 | 98] 4} 6,757,000 18t Jan. lst July. “ « | Jan, lst, 1932  Redeemnbleat 106 a:d
| Int. after 1912,
Montres] Street Ry. Co... 99 99 | 4} 1,500,000 st May 1st Nov. May 1st, 1922
Ogilvie Flour Mills Co. (W M348 1,750,000 18t June 18t Dec. | Bk. of Montreal, Mtl. July let, 1932 lkilmnnlpluu 105 and
| nterest
Penmans. ceecccssssscese| 91 90| b 2,000,000 1st May 1st Nov Bk.of M., Mtl. & Ln. Nov.lat, 1926 Redeemable at 110
| alter Nov. 1, 1911
Price Brom...oececoncnes . 6 223,000 Lat June 18t DeC. .oeves sassns s .. June lat, 1925
Quebec Ry. L. & P. Co.. 81 R0} 5 4,866,666 1-t June 16t1)ec. ceees sovaee June lst, 1929
10 JANEITO, . eeeve seenss 100 98y B 25,000,000 /1 Juo. 1 July. | scosenascsnnecncses Jan, lot, 1935
C. B. of C. London
Sao Panlo. cevuiieneans 5 6,000,000/l June 1 Dec. | Nat. TrnstCo.. Tor. June 1at, 1929
Toronto & York Radial... 5 1,620,000 1 July 1 Jan, |B. of M., Tor. & N.Y. Feb. Ist, 1919
. 1,000,000 1st Apl. 18t Oct. Bk. of Muntreal, Mtl. Jan. lat, 1927
Winnipeg Kleetric...oos 106105 | 5 {4.000,000: Jan. 2 July 0. Jan, 1et, 1935
West India Electric ... 90 ' b 600,000 1st.Jan. l-(._lilj L asniaains panasnionae 1928
L
MONTREAL PABRK & ISLAND Gernan American
Insurance Compang
e - B New Pork
— STATEMENT MAY, 1011
RAILWAY COMPANY-——
CAPITAL

20 min. service; 540 a.m. to
5.10 a.m. to 12.45

LACHINE —~From Post Office,
midnight. From !,achine.—m min. service;
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min service from 9 30 a.m. to 400 p.m.;
20 min service, 4.00 p.m. to 8§30 pm.; 30 min. service, 8 30p.m.
1o 11.30 p. m. Last car from St. Vincent de Paul at 12.00 p.m.;
from Sault-au-Recollet at 1 00 a.m : from St. Denis Street at 12.40
midnight.

MOUNTAIN.—From Mount Roysl Avenue, 20 min service;
540 am. to 1140 p.m.
min. service; 5.00 a.m. to 1150 p.m

From Victoria Avenue, Westmount, 20

CARTIERVILLE.—40 min. directservice from Mount Roya
and Park Avenue Station, 5.40 a m. to 11 40 p.m.
ville, 540 a.m. to 11.

From Cartier,
40 pmw.; 40 min. from Vicworis Avente
with charge ot Snowdon from 5.50 a.m. 10 11.5) p.m.

Subject to change without notloe.

$s2.000.000

RESERVE FOR ALL OTHER LIABILITIES

9,.802.074

NET SURPLUS

8.447,668

ASSET

20,249,742

AGENTS WANTED
Apply to THOS. €. MOORE, Supt. of Agencies
1€ Wellington Street, Last, Toronto, Ontario

AGENTS WANTED
Protertor Underwriters

OF HARTFORD
Assars, Jan. 1aT 1911, $10,737,.6067.82

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. IMONTREAL

J.W. TATLEY, Mawnsaen




As CHASHUASGRAIN,
K. M. McDovaart J. J. CRERILMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

Cable Address CANADIAN LIFE BUILDING
CMONTGIRE, T MONTRRATL MONTREAL, CANADA

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building -~ MONTREAL

CANLE ADDRESS, " FARMAC  MONTREAT AnC Com

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY
standard Bullding, 137 St. James St., Montreal

C.J. FLEET, K.C. A.R.OUGHTRED.K.C. H.S. WILLIAMS,
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY

1212 THE CHRONICLE. AUGUST 18, 1911
REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

Bell Telephone Main 771

F. W, EVANS C. R. G. JOENSON

Evans & Johnson

FIRE INSURANCE
Agents —BroKkers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronte
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, (anada Life Buliding, 139 SI. James Strect, MONTREAL.
G.DURNFORD,C A, F.C.A..Can. ARTHUR J ENGLAND, Acct.

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

,(‘nnr"unw K (. (Counsel) FRANCIS MCLyNNAN, KO
K. Kuwin Howawn H U P AYIMEK
Cable Address CNOoTTAR, MoxTrEAL "
ATWATER, DUCLOS & BOND

Guardian Bullding, 166 St. James Street, Montreal.

A.W ATWATER, K\ C. A DUCLOS, K.C
W I, BOND 1. K. COULIN

Hon, Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provinclal Bank Rullding, 7 Place d’Armes.

H.J Kavanagh K.C. Paul Lacoste LL.L*
H. Genn-Lajore, K.C, Jules Mathien, LL.R.

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Eic. |
HONE LIFT BUNLDING,

VITORIA STREET, TORONTO
fous Hosein, K C ¥ W, Harcorst, K C. H s Osiee KO
Lxianron MoC anTy, K DL, MoCakTy, Ko
BriTroN Onikx J POH MoCarTny,

Counsel  WALLACK Nrswir, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rellway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estatesaiways on hand.
Members Montreal Stock Exchange,
CABLE ADDRFSS: HANSON, MONTRFAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Buillding

160 St. James Street, = Montreal

CDWIND.PEARSON oot ERN

Adelaide St. Bast, Toronlo ASSURANCE CC.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50¢. and 92.00

LIFE AGENTS' MANUAL, $2.00
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JOHN L. BLAIKIE, President

NORTH AMERICAN LIFE
ASSURANCE COMPANY.
« SOLID AS THE

CONTINENT”

L. GOLDMAN, A.lA,, r.C.A, Managing Director

HOME

W. B. TAYLOR, B.A., LL.B., Secretary.
17910 .
Cash INCOME@.......ovvvoveniese % 2,176,578.38
ASSEELS  ceviiireraeriaiainnes 11,388,773.32
Net SUPPIUS .....ooovive. conene 1,174,768.68
Payments to Policyholders 887,830.62
Insurance In FOrce.......... 43,391,236.00

For Information regarding desirable Agency openings write to

the

OFFICE : TORONTO

SUN LIFE
ASSURANCE
COMPANY of
CANADA

ASSETS .
SURPLUS over

SURPLUS. GO
INCOME 1910

Write to Head Office, Montreal ASbURAN(‘E
for Leaflet entitled
“Progressive and pmapcrnus” SUN LIFE

AT 31st DECEMBER, 1910.

Hm. 3% and 3 per cent. Standard

$38,164.790.37

all Liabilities & Capital,
5 3.952437.54
5.319921.18

VERNMENT STANDARD
. . . 9,575.453.94

IN FORCE 143 549.276.00
POLICIES are EASY to SELL.

The London & Lanczshire Life & |

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Monireal.

Chief Oftice for Canada :

The Manufacturers Life

has a couple of especially
good chances for live
agency men at the pre-
sent time.

Communications treated confidentially.

Insurance in Force, over $61,000,000

Head Office:

TORONTO CANADA

164 St. James Street, Montreal

e Home Life Association

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

OF CANADA

Incorporated by Special Act
of Dominion Parhiament

Capital $1,000,000

Agents Wanted in
Unrepresented Districts

PRESIDENT
Hon. J. R. STRATTON
MANAGING DIRECTOR
J. K. McCUTCHEON

Hea® OFrFiCcE

AssetS —— $313,988,334

Policies in forcc on Dec-
ember 3ist, 1910 11,288,054

In 1910 it issved in Canada
Insurance for — - —— $23,424,168
It has deposited with the
Dominion Government,
exclusively for Cana-
dians OVer— -~ $9,000,000
There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Lite Bidg., Toronto

Home Office : 1 Madison Ave., New York City.
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Confederation Life

ASSOCIATION.

HEAD OFFICE: TORONTO.

PRESIDENT :
W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.

VICE -PRESIDENTS:
W. D. MATTHEWS, Bsq., FRED'K WYLD, Rsq.,
Orain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS:
B. B. OSLER, Bsq., M.P., HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
Toronto, Galt, Toronto,
Messrs. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D R WILKIE, Esq SIR WILLIAM WHYTE JOHN McDONALD, Esq-,
President and General Manager Imperial Vice-President Canadian Pacific Ry., Toronto,
Bank of Canada. ) Winnipeg. Wholesale Dry Goods Merchant,
JOSEPH HENDERSON, Fuq CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, Vice President Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Bank of Toronto Toronto. Managing Director.
AGENCY ORGANIZATIONS
J. TOWER BOYD, Genernl Superintendent of Agencies.
Eastern Canada Branch Western Canada Branch West Indies Branch
A. B. LAWSON, Supt. Maritime Provinces D. MeDONALD, Western Manager, Winnipeg. H. R. TILLEY, Manager, Kingston, Jamaica,
and Newfoundland Branches, Halifax, K. NEWTON JORY, Supt. Western Canada,
GRO, W. PARKKR, Prov. Man,, St. John, Winnipeg. Great Britaid and Iveland Branch
J. G. BRUNEAU, Prov. Man. Montreal, Repubdlic of Mexico Branch 1.. H. SENIOR, General Manager, London
F. W, GREEN, Manager Mexico.

ﬁRﬂYAI. INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. '

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE In FORCE $22,309,929.42

Thie old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply : DAVID DEXTER,

President and Managing Director.

Published by R. Wilson-Smith st 160 St. James Street, Guardien Building, Montreal.




