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The decision in the Doherty case, which
appeared to put all fire insurance in
premium was paid

althoug h the receipt therefor may have
been delivered by the insuring company, wears a
diffierent aspect when more accurately stated. This
is done by our legal contributor, to whose report on
this case we invite attention, as it is a matter of the
utmost importance both to fire insurance companies
and to the owners of insured property.

Receipts

Sent in

~ Advance. jeopardy until the

ey i
Amonzst the curious points of insur-
Accldent ance law occasionally raised in the
Case. courts may be ranked the following
recent one which is referred to in the “N.Y. Chronicle’
The case was an arbitrat'on between the executors of
one John Mordolf and the Accident Insurance Com-
pany. The policy in question was against injury by
ternal or accidental violence resulting in death
within three months of its occurrence. There was
one clause, however, which read : “if suchinjury shall
be the direct and sole cause of death ;" another, of
great importance, provided that death to be a sub.
ject for compensation, must be “directly and solely
caused by some outward and visible means of which
proof satisfactory to the directors could be furnished.”
It was also stipulated that the provisions of the
policy would not apply to a death caused by or
arising wholly or in part from disease or other in-
tervening cause, even though said disease or other
intervening cause may either directly or otherwise be
brought on or result from an accident, The person
who had taken out the policy of indemnity against
accident, accidentally inflicted a wound with his
thumbnail on his leg and thereby introduced septic
germs which, through the stages of erysipelas, septi-
caemia and septic pneumonia, resulted in his death,
insurance company, in the first place, contended
the wourd was not the sole and direct cause of
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death within the terms of the policy. This failed it.
Then, upon another point—as to whether the case
was within the exception of the policy as to death
caused by or arising wholly or in part from disease
or other intervening cause—the company was non-
This was because of a definition in the
" a definition which did

suited.

policy of the word “disease,’

not include any of the above mentioned troubles.
————

The CPR. and

St. Lawrence
Rates.

It is announced that Sir Thomas
Shaughnessy has succeeded in
securing  insurance  on the
steamers recently purchased by the Canadian Pacific

| Railway Co, at a considerable reduction on the

rites hitherto prevailing for vessels navigating the
St. Lawrence. The excellent record of the C. P. R,
stexmers on the Pacific is said to have been the
main reason for the marine underwriters making
this concession. The two things do not seem to
have such relation to each other as to have caused
The contention has been
that, the St. Lawrence route per 3¢, has conditions
which render it s2 far unsafe as to ca'l for high ratcs
of insurance. The plea put forth in reply to this,
that the casualtics on the route did not arise from
its natural conditions but from defective seamanship
were ignored, though supported by conclusive
evidence, yet we are now told that, owing to the
excellent management of the C. P. R, steamers on
the Pacific ccean their vessels on the St. Lawrence
route have been insured for lower rates! 1f this is
the case then the English marine underwriters have
abandoned their plaa for excessive rates that the
St. Lawrence route was exceptionally risky:. The
discrimination against this port caused by high rates
of marine insurance seems likely to be removed,
probably owing to better information being acquired
by the underwriters, and their confidence in the
river route being in course of improvement,

any such change in rates.
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Eleo'r'elty  1herecent consolidation of the electric
transmit ed  companies thit supply Montreal is
80 miles.

drawing attention to the arrangement
for transmitting elec ricity generated by the Shawini-
gan Fulls to the city anl Island of Mntreal, some
80 miles distant. This is the largest installation in
Canada, and carrics the highest line potential, viz,
§1,000 volts. The success of this service shows that,
the scheme to transmit electricity from the Niagara
Falls to Toronto is q iite feasible, the distance being
no greater than from Shawinigan to Montreal. One
feature in the supply of electricity from s ich sources
as the Lachine R |pid*,'!h: Niagara and the Shawin-
izan Falls, and Chambly, is, that the necessary force
for storing clecticity is perpetually available. No
strike of workmen, no rise in the cost of fuel, can
ever interfere with the supply of power, the only
difficulty is to find means for utilizing these wealth
produzing rcsources to their full extent,
e ——
Can s of [ January and February last the fol-
Acchlem's. |owing accidents occurred in Chicago :

Deaths, Injured

Tro'ley GO .o covvonrcnans 2 19
Kailrosloesses oo 24 11
Holdeap sevve covannsanene é 19
Sk by Wigon, coveees seens | e
Cab'e COFcovves sosone sovnas sons 2 14
Faul! from building coves vovans conens | 1
SOl mIOn cosess see srereres 11 .
Froot Lo saeconens cnnens .. p
BUrne .oeee s sess sesess 7 Y
DIAsW NG eans asssatns cansnes cannne 2 '
PolsOnIng. cos sovs covsnscaacssersne 3 .o
Jew PAYEE Nt avionsnanass servassvnses . b
Accudentn] “hooting. cev vovisranesians |
Ronnway Lorse, ccooes savesinsessanns 2
Automobile . oosee soonniion sviesnense J
Fa'l down elevRlOr . cvaee sonmmmin sasass ‘o 1
1 irown from Carr.eg 1
G eXPIORION covass sovassarrssnsnnns o 1
Crn |.uk by machinery, ele. oo cian 2

TOIRIM . oesne connvmanenss sossesnoee 9 ol

The injuries from * hold-up,” that is the attack
of a foot-pad, are highly discreditable to Chicago
T he other accidents are such as are liable to occur
in any large city, and every one in the above
list of 130 casualties furnishes an argument for
accident insurance,
B
. At a recent meeting of the Insurance
Commission ) gyt 4
and Actuarial Society of Glasgow Mr,
Charles Edwin Noverre, London Manager Norwich
Union Fire Insurance Society, read a paper on
« Commission,” of which a synopsis is given by the
“ Review ";—Mr. Noverre said that commission was
a subject that had been so abused in its too frequent
handling that its original intention and meaning had
been lost sight of. Commission was intended as
another word for remuneration for services rendered,
an act, something done. No one could reasonably
contend that the proposer could under any cir-
cumstances be his own agent. Universal commis-
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sion, which was the logical outcome, really meant
nothing at all, for offizes must mact the loss of in.
come in some way or other, and the hardening of
rates must be the result, Therefore, commission
should only be paid for work done. Counsel's opin.
ions were quoted, showing the legal status of the
bond fide agent, and that, inasmuch as his remunera.
tion was entirely in the form of commissicn upon
the actual business secured and accepted, it followed
that when once introduced it should be faithfully
safeguarded by the office. The commission was as
much the property of the agent as the premiun was
the property of the office. The anomalies of the
relationship between the insurance broker and the
office were referred to in the fact that the proposer
or assured had practically the disposal of the broker-
age commission, whilst the office had the paying of
it. The broker approached the proposer or assured
with either the statement that he was paying too
much for his present insurance or that he could get
better terms out of the office if he had the placing
of the insurance. Surely these were services which,
if successfully accomplished, the as ured should pay
for. But not a bit of it, the otfice had tosay to
the broker, “ Thank you for being the means of re.
duc'ng the charge for our insurance; here is some-
thing for yourself in the shape of remuneration,” It
practically handed him the knife wherewith to
wound it, Thus it was that the broker always took
the side of the assured in any dispute betwcen the
two contracting parties, for he recognized the party
who controlled the commission rather than the one
from whom it actually came. Sir Edward Fry took
no exception to tie ordinary arrangement with the
lond fi fe agent, but he pointed out that confidential
agents, such as solicitors, estate agents, clerks to
public bodies, secretaries and cashiers were in an
a legal maximwas
that no fiduciary agent could lawfully retain a
benefit against his principsl. Such principal must
kno v the existence of the benefit, the extent of it,
his right to recover it, Furthermore, it should be
borne in mind that in the common case of trust
property the trustees had no right and no powerto
give to the solicitor what really belonged to the per-
sons interested in the estate.

——————

The output of coal in Nova Scotia last
year was stated by the President of
the Nova Scotia Mining Socicty at
the recent annual meeting to have
been 4,362,869 tons of 2,240 pounds, being 737,504
tons in excess of 1901. 439,731 tons of iron have
been manufactured into 206,193 tons of pig. against
90,034 tons manufactured in 1901 ; the greater pofs

Nova Scotia's
Mineral
Resource .
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tion of the ore, however, was brought from the
Wabana mines, Newfoundland. The inducements
offered by the government for the encouragement of
the manufacture of iron and steel in this country
should be so regulated to insure the greater develop-
ment of our own ore deposits. The President, Mr.
G. W. Stuart, said: “I venture the assertion that we
are living in a land which contains beneath its sur-
face more to the square mile of that which interests
capital, gives employment to the millions and makes
a country rich than any other of the same dimen-
sions on the face of the globe.

« The four and a half millions of tons of coal that
has been mined in the past year is but a drop in the
bucket when we compare the insignificant area from
which this tonnage has been taken as compared with
an estimated area of 950 square miles, under which
our best authorities—men who have devoted their
lives to the study of geology and mineralogy—de-
clare, beyond a doubt, that coal abounds. Within
this area, it is estimated, there are from 40 to 50
billions of tons; there are, besides this area referred
to, many hundreds of square miles of territory un-
proved, in which it is confidently believed coal
exists in large quantities,

«Of the extent of our iron ores we know that in
1o less than twelve counties of the eighteen in the
province, large and valuable deposits exist, and we
know also that shrewd capitalists after exhaustive
examinations are spending millions of money in the
erection of suitable plants for the manufacture of
iron and steel from our ores.

«Were we to make an approximate estimate of
our gold resources, based on the same character of
evidence as that accepted and undisputed in refer-
ence to our coal and our iron—and why should we
not ?—we must conclude that we have in gold un-
bounded wealth, The best authorities give the area
of our gold measures at 5,000 square miles,”

PR S

Our esteemed contemporary, the “In:
surance Observer,” remarks that, in
common with most other journals, it
has suffered from the nuisance of
frivolous libel actions, and Major
Rasch has our best wishes for the success of the bill
which he has introduced into Parliament with the
object of ending this crying abuse, The preamble of
of the bill states that “the practice of instituting
actions at law against the proprictors, editors and
publishers of newspapers under frivolous pretexts,
with the object of levying blackmail, has become so
common as to be an abuse of legal procedure and a
grave injury to an honourable y of men,” and
the remedy proposed is that “no action at law for
the recovery of damages against the proprietor,

To Check
Frivilous and
Malicious
Libel Actions.
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editor or publisher of a newspaper in the United
Kingdom of Great Britain and Ireland for any
alleged libel contained in a newspaper shall be com-
menced by any person without his first having con-
vinced His Majesty's Attorney or Solicitor-General
for England or Ireland, or in Scotland the Lord
Advocate or Solicitor-General, that he has rason-
able ground for bringing such action, or without per-
mission of such law officer to commence it.” That
some check needs to be put upon this class of actfons
is undeniable, for not only are some instituted that
are inspired by palpably worse motives than those
attributed to the defendant in such suits, but the
fear of a libel suit naturally imposes a restraint pon
the conductors of the press, which, at times, is
inimical to the public interest. A newspaper is not
a missionary enterprise, It is under no moral
obligation whatever to point the moral of any in-
cident or transaction or facts. But occasions are
continually arising when a newspaper can do emin-
ent service to the public by giving publicity to com-
ments upon public affairs, such as some person May
regard as personally libelous. The fear of publitity
by the press exercises one of the most effettive
moral restraints known, The press is a greater
terror to would-be evil doers than even the law, &nd
in exercising this most wholesome powet it i# en-
titled to protection from those whose wrong-dofnig or
censurable projects it has arrested by timely ex-
posure. The “Observer " parrates that some highly
justifiable and needed comments on an insurance
matter subjected the proprietor to an action which,
though it was “dismissed with costs,” the Héavy
costs were never recorded—as is the rule in sach

cases,

FORBIGN TRADE OF GREAT BRITIAN, 10041,

The foreign trade of Great Britain last year does
not support the contention of those who regard the
commerce of the old country as fapidly detiiing,
nor does it afford evidence in favour of the theory
that Great Britain is depleting her monetary re-
sources by excessive importations, The folléWing

shows the
IMPORTS INTO THE UNITED KINGDOM NOR YEARS 1901 1963,
n:‘l. 90,
Animals, for food .. .. ... o 41,315,600 47, km
Articles of food and drin T 1,062,268,000 |.ou’,‘n
zoh.fco. 2R 9 lﬁxm 23,
etals. ... IR 1 1
Dyes and other chemicals...o..oee 30,665,000 W
B ek vasasearsons. " ANEREA " 0981300
Raw materials for manufsctores, ., 686 010,000 686,837
MAnUTRCLOTES, . ovoss saasrasnssnns 49‘,’6‘100 468,
Miscellaneons . ... o pedE0e PN . 94,114,700 86,
Parcel post. ..o cos v osnarssanene 6,637,900 6,312,000
Totals, cos vovsvnniree eeeeee §2,644,304,700 $2,609,947,000

Of these imports in 1902 $606,335,000 camé from
other parts of the Empire, $634,485,000 from the
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United States, $1,168,000,000 from the continent of
Europe, $130,600,000 from South America and the
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balance from other parts of the world,

EXPORTS OF BRITISH PRODUCTS AND

Brivisu Trave wimn C
Tmports from
. 1%01

Countries.

Bast Indies..

* otale, « 2 3,107,185,000 3,081,670,000 §10,055,000 876,180,000

§
196,320,000

1902, 1901,
$
ADImAlE, cosss sessssnsss sonranes 4,121,600 3,710,000
Articles of food and drink........ #2,198,000 74,496,000
Raw materiale, oo oo vanns ooe 165,858,000 166,730,200
Yarns and textiles.co.voesveeness 516,684,000 517,293,100
Metals and metal goods.covvevvees 213,065,000 196,663,000
 MBGhInery cosoussnennens aes . 03,769,000 9,061,600
Bhips.cos conecasnsncrions seses 29,458,700 45,217,000
ClOUBINE. o vs vose soresanesnsvass 60,751,800 54,639,500
ChemicalB covese soessanssnssnene 47,933,500 44,777,000
Miscellaneons .covvs conncannvenne 196,481,000 188,822,000
Parcel post covvse cosnrprrenees 17,392,000 18,211,000
1 417,699,000 1,400,111,000
Exports of foreign and colonial
P L TIE T AL 329,053,000
Totald.covee .ove s enesassend 1,746,7562,000

1902

¢ ¥
189,905,000 154,410,000

" Ansirslesie.. 153,332,000 174,265,000 126,900,000
. Canada..... 115,710,000 51.700,000 38,925,000
8. Africa.... 28,265,000 25,660,000 121,905,000  £5,770,000
W. Indies... 10,810,000 9,180,000 10.055,000 9,550,000
Hong Kong. 8,795,000 3,016,000 10,700,000 13,065,000
W, Afriea... 9,945,000 9,795,000 13,845,000 14,645,000
Bast 2660000 2,516,000 4,125,000 8,075,000
Other posses-
SiON8.  vese 16,610,000 13,890,000 21,300 000 20,255,000
S ihotals eee 536,347,000 527,870,000 544 940,000 523,935,000

Bririsn Trave wirn Foreiox COUNTRIES.

lmports trom Expor
Countries. 1902 11, 1902 1901,

3 $ $ i
Russia., . coee 128,610,000 109,520,000 43,210,000  43,365,00
Sweden . .. s 47,550,000 48,940,000 21,425,000 22,285,000
NoOrway...ss 21,065,000 27,820,000 14,600,000 16,215,000
Deamark..... 16,585,000 72,200,000 18,175,000 18,415,000
Germany,... 168,080,000 161,035,000 114,260,000 117,570,000

v "Mluul'.... 174,265,000 104,360,000 12,200,000 45,445,000

-y Belgiom ... 133,045,000 123,330,000 42,065,000 40,780,000
Franogss.eoe 253,360,000 256,065,000 75,865,000 #2,360,000

"Portagal.... 17,000,000 16,525,000 9,2 10,000 8,560,000
Spaln...oes . 11,450,000 70200 000 23,910,000 24,1 35,000
Talyoeines 17,830,000 16,920,000 37,015,000 . 35,065,000
Avstrin. ..o . 6,625,000 5,950,000 9,680,000 10,705,000
Greece. . oee 5,015,000 7,330,000 8,575,000 8,395,000
Turkey...so 31,280,000 29,195,000 30,650,000 34,410,000
_All Europe. 1 ,163,660,000 1 109,390,000 " 491,240,000 510,995,000

68,985,000 59,530,000 30,790,000 31,675,000

12,455,000 15,300,000 16,200,000 16,050,000

12,000,000 10,625,000 35,770,000 33,570,000

534,485,000 705,075,000 118,630,000 91,970,000

1,525,000 1,320,000 10,985,000 7,175,000

3,325,000 4,500,000 3,605,000 4,156,000

22,265,000 21,065,000 14,220,000 16,150,000

30,950,000 24,790,000 26,950,000 24,760,000

8,265,000 2,370,000 7,650,000 6,615,000

70,100,000 62,075,000 29,350,000 43,760,000

Other coun-

Aries . one £4,240,000 65,480,000 84,675,000 102,605,000

MANUFAOTURES,

SLONIES AND POSSESSIONS.
Exports 10

1001,

$
198,550,000
135,070,000

s o

Ll.\)f‘ 1 37, |m

The close approximation of the total 'niports and
exports from and to the Imperial ¢ lonies and
possessions is a remarkable feature in the above
returns. The smallness of the Canadian trade with
Great Britain is another feature that il surprise
many. Canadian imports from and cxports to

Great Britain for 1902 only amounted to $167,410,
000, which was only 15.4 per cent. of the total
colonial trade. Compared with entire cxport and
import trade of the old country that with Canada
was only §.6 per cent. of the total. The enormous
preponderance of the trade with the United States
is shown by its constituting over 2§ per cent, of the
forei ‘n trade of Great Britain.
It will be noticed how great a difference there is
between the imports from the States and the exports
thereto, the latter being only equal to 15 per cent.
of the former, that is, for every dollar of English
goods sent to the United States, Great Dritain buys
and imports $18 worth of American goods, Yet,
although there is an annual trade balance against
Great Britain, as shown by foreign trade returns in
her dealings with the United States, the actual
financial balance is the reverse way, and an eminent
American economist has recently said that, the ten.
dency is towards putting the United States more
and more into a position of monetary indebtedness
to Great Britain,
The total foreign trade of Great Bri-

tain in 1902 amounted t0...oovueese . $4,391,086,700
The total foreign trade of the United

States in 1902 amounted t0..ueuee 2,284,044,700
Excess of British over American

trade in 1902.eesssssssssasarss sesssnne
The balance of trade, so-called, in 1902

amounted t0.ieessesnrsrnssrsesnsnsanes
against Great Britain, that is, the imports exceeded
the exports by that amount, whereas the balance
was in favour of the United States by $479,122,100
that is, the exports from America exceeded the imports
by that amount. This contrast between the foreign
trade of Great Britain and of the United States
presents an inexplicable problem to those who cling
to the old “ balance of trade” theory. They have
to learn how it happens that while this excess of
exporting was going from America and excess of
importing was proceeding in Great Dritain, the
former country was becoming more and more heav-
ily indebted to the latter. This is directly the op
site effect which ought to have been produced, for
the country buying or importing largely in exces
of its exports ought to have been getting into debtt
the country that was sending it an enormous amout
of exports in excess of those it was importing.

The British adverse “ balance of tradc” so-

2,100,112,000

807,552,700

n the American favourab le “balance of trade” are
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however, phases of the same movement, the movement
arising out of financial operations other than buying
and selling merchandise. The excess of imports into
Great Britain represented receipts for interest on
loans and s rvices not included in Custom House
returns, and the excess of exports from the United
States represented  payments for interest on loang
and for services, Great Britain being the cre-
ditor nation of the world, and one rendering ser
vices for which she draws heavy receipts, while the
United States is a debtor nation and one perpetually
uing services that involve heavy payments that
.re made by cxports of produce and raw materials
———-——-———
CONDITIONAL DELIVERY OF INSURANCE
POLICIES. .

The agent of an insurance company issued two
fire policies and delivered them to an agent of the
insared suject to their being approved by the com-
pany. Before they were approved of the property was
destroyed by fire, and the insured, who had posses-
sion of the policies, sued upon them. The trial judge
in the District of Columbia, dismissed the action
but this was reversed on appeal. Upon a further
appeal to the Supreme Court of the United States
the judgment at the trial in favour of the insurance
company was restored. Mr. Justice Brewr delivered
the opinion of the court. The question, he said,
narrows itself to one whether there can be a coditional
delivery of an insurance policy. If there can be,
then, as there was a failure of the condition, these
policies had no binding force at the time of the fire,
That as to contracts generally, there can be conditional
delivery, and that the failure of the condition pre-
vents the contract from taking effect, is not doubted.
In this court the question is at rest. The Supreme
Court therefore held, that ‘the operative effect of a
policy of fire insurance may by oral agreement
between the agents respectively of the insurance
company and the insured, made at the time the
policy was issued, be made to depend upon the com-
pany’s acceptance of the risk ; and this, notwith-
standing various provisions of the policy restricting
the powers of agents to alter its terms, and requiring
all additional terms and conditions to be endorsed
thereon in writing, as such provisions apply only
when the contract has been completed by absolute
delivery. (Hartford Fire lusurance Co., Wilson
23 Supreme Court Reporter 189.)

LiFE INsURANCE AND CIVIL EXECUTION,—Some
eerditors of one Burt held a policy upon his life
issued by the Union Central Life Insurance Com-
y. Burt was convicted of murdering his wife
nd was hanged for the crime. The creditors then,
a Texas Court, sought to collect the insurance,
alleged that notwithstanding such conviction,
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sentence and execution, the insured Burt did not in
fact commit the crime of murder, nor participate
therein, but that, if he did, the policy was not
avoided because he was at the time insane. The
policy was an ordinary one of life insurance and con-
tained this provision : “ Third, if the insured should
without the written consent of the company at any
time enter the military or naval service, the militia
excepted, or become employed in a liquor saloon, or
if the insured should die by self destruction, whether
sane or insane, within three years from the date
hereof this policy shall be null and void.” The
Supreme Court of The United States has deci ded in
favour of the insurance company. They hold that a
policy of life insurance does not insure against the
legal execution of the insured for crime, even though
in fact he may have been innocent and therefore un-
justly convicted and executed. In arriving at this
conclusion Mr, Justice Brewer, who gave the judg-
ment of the court, said :

See, to what any other conclusion would lead.
Suppose beneficiaries at the time of the trial of the
insured for murder were possessors, and the sole pos-
sessors, of a knowledge of facts that would establish
his innocence. As good citizens it would be their
duty to furnish that evidence, and thus preventa
miscarriage of justice. As beneficiaries it would be
their interest to withold that evidence and thus let
an innocent man be punished. Can a contract be
upheld, which is not only a wager upon the result of
criminal proceedings, but also tends to place before
individuals an inducement to as;ist in bringing about
such miscarriagr of justice? (Burt v. Union Cen-
tral Life Insurance Company, 23 Supreme Court Re-
porter 139).

B
ELEMENTS OF LIFE INSURANCE.

Although there are countless possible varieties o
insurance, they are all, however complicated, com-
pounded of very simple elements, which are pointed
out by a New Zealand writer. For example, an
endowment (not an endowment insurance) is familiar
to all asbeing a sum of money, say £1, payable at a
certain age if the life endowed be then alive, Of 89,865
persons living at age 30, there will remain (by the
Hm Mortality Table) 58,866 alive at age 6o, and
the single premium at 30 for an endowment of £ 1 at 60
will bethat fraction of £ 1 represented by }§ii{, after
discounting it for the term of thirty years at the chosen
rate of intrest. In the same way we may take endow.
ments payable at the end of one year, two years, and so
on to the limit of life, and an immediate life annnity of
£ uper annum atage 30 will be seen to be the sum of a
series of endowments of £1, each payable at the end
of one year, two years, and so on up to the limit of
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the table of moriality used. Similarly, a temporary
life annuity, at age 30, of £1 per annum for thirty
years will be the sum of a series of endowments of £,
at the end of one year, two years, and
d, again adeferved life
ars) will be the sum
h payable at the end
and so on to the

cach payable
so on up to thirty years; an
annuity (deferred, say, thirty ye
of a series of endowments of £ 1 eac
of thirty-one years, thirty-two yea rs,
limit of the mortality table.

Now, taking anexample of an opposite nature, a
temporary insurance for one year is an insurance pay-
able at the end of the year, providel the life insured
dtes during the year. W e sce that by the Hm Table,
of 89,865 alive at 30, 694 will die during the first
year, 705 during the second, and so on. Thus the
single premium at 30 to provide the sum of £1 pay-

able in case of death during the first year will be that
fraction of £1 represented by (i{is discounted for a
year, and the single premium for £ 1 payable in case
of death during the second year will be ity dis-
counted for two years, and so on to the limit of life;
and a whole-life insurance of £1 at age 30 is the sum
of a temporary insurance for one year, and a series of
similar temporary insurances deferred one year, two
years, and so on to the limit of the mortality table,

A little consideration will show that the most
complitated policies on single lives aremerely com-
binations of these simple ingredients in varying
proportions.

JR— - —

VARIATIONS IN FIRE AREAS.

A comparison of the extent of the fires in differ.
ent districts in any two periods reveals such wide
variations as to render it impossible to formulate a
law relating to the losses based upon geographica;
or topographical conditions. In the classification of
the fires in the United States last month by Stateg
and Territories, given by “ The Standard,” we fnd
the widest discrepancies in nearly all them between
the experience of February, 1902, and 1303,  Thus,
in 1902, Connecticut had a fire loss of $1,715,000 and
in 1903 of only $140,000 ; New Jersey in 1902 had a
fire loss of $7,050,000 and in 1903, $190,000 ; New
York, in 1902 a loss of $2,331,500 and19o3 $627,900.
These large variations, showing reduciions this year,
were in the Eastern States, while in the Western
States there were the following variations of a reverse
rature showing largely increased losses his year.
Illinois in 1902, $1,615,000 and $2,650,000 in 1903
Utah, in 1902, no loss and in 1903, Ssoo.ooof
Oklahama, 1902, no loss and 1903, $300,000 ; Ohio’
1902, $1,001,000 and in 1903, $1,062,000; Ncbraska,’
1902, no loss and 1903, $200,000; Missouri, 1902,
$153,500 and 1903, $355,000 ; Minnesota, $220,-

INSURANCE AND FINANCE CHRONICLE.

000 in 1902 and $611,500 in 1903. As a broad gener.
alization, we might say, that in 1903, the high tide
of losses receled aw y fromthe Eastern Statesand
flowed out over the Western, no less than 11 Westen
States showing larger losses in February last than in

exactly one-half of the States and Territories of the
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February, 1902. It is also singular to find that in

Republic, the fire loss was larger in  February last
than in February, 1902, The reductions, however
in the one half were so much large r than the nm.:
ses in the other half, as to result in a heavy decrease,
which the * Standard” gives as $6,551,800 witha
reduction in the small unclassified fires of $g59-
375. If policyholders could be universally induced
to observe these variations in the areas wherein fires
have occurred at different periods, variations that are
so capricious as to defy all efforts to bring them
under a general law, they would then realize that
fire insurance is a business resting upon average,
and that rates wholly derived from local experiences
in a restricted period, are a very uncertain basis for
such an enterprise as thatof a fire insurance com.

pany.

—————
VALUATION OF SECURITIES.

“The proper mode of estimating the value of
marketable securities and the figure at which they
should appear in the company's balance sheet” wa
discussed by Mr. W, Hughes in his recent address
President of the Institute of Actuaries, He con
siders that, “ to write down to the market quotations
on the day of closing the accounts those securities
which were purchased at a higher price, and, at the
same time to retain at the purchase price those which
have appreciated, may be defended on the score of
safety, but it is obviously devoid of any other pris-
ciple. and must result in course of time in seriously
" under-valuing the assets” That the valuation of
the securities held by a company for the purpose o
stating such valuation in a balance sheet should be
regulated by and based upon some principle seems
too obvious for argument, but it is not 50 obvios
that the market price on the day of closing the
accounts should be a hard and fast rule for valuing
securities. Mr. Hughes refers to exceptional fluctus-
tions in prices, such as happened on the last day d
the last century, when market values were unusually
and considerably lowered, as involving manifest i
convenience in the practice of writing down securk
ties to the market quotations of the day on which
accounts are made up. In illustration of this be
quotes a paragraph from the Report of the Howe
of Commons Committee on Savings Bank Fundy
which reads:

000 in 1902, and 300,000 in 1903 ; Michigan, $498,

« Although the law requires an annual valuatio

4,
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of the Capit 1l assets on the basis of the market value | Scotia, lying on defposit receipts at an interest of 314
, ~ itt nnot but regard it as | Per cent. or less, of twenty millions of dollars,

o lhehd-t\),.““;:agi‘:‘:m'l:CI;;7 \(:'hen Cozgo;s shood “What a difference it would make if this vast sum

somewhat mis . ’

e s g of money, especially that part of it held in this city,
at 113, a similar valuation showed a surpius to the | \were being utilized here by the owners of it in the

Trustees Savings Bank Fund of £4,453,000 and to | development of our industries. The day will
the Post Office Savings Bank Fund of £12,780,000. | ably soon come when money held in this way
In 1901, when Consols stood at 9174 on 20th utilized more actively than it is at present.o
S " that day soon come.”
November, these figures were turned into a de-
ficiency on the Trustee Savings Bank Fund of The theory that money placed on deposit with
£2680,000 and on the Post Office Savings Bank banks wouid be better utilized in developing indus.
Fulnd (;' £5,000,000. These deficiencies have since tries is a favourite idea of some writers, One of our
been largcl')' reduced by the rise in securities, but no city dailies went so far a short time ago as to affirm
«aluation on this basis gives a correct view of the real that the growth of bank deposits was rather a sign
position, for the securities belonging to these funds of business stagnation than otherwise. The argu-
are pmﬁc_l11\~ held as permanent investments.” ment was to this effect that, money so deposited
Although the circumstances and conditions above | Would be invested in industrial enterprises were
narrated are not strictly on “all fours"” with the manufacturing not handicapped by a protective
ordinary ones of an insurance company, yet, as re- tariffi. The Halifax *Herald"” does not say this
gards the essential point they are so, for the securi- but it remarks, “ Money held in this way,” that is,
ties of an insurance company are also “practicallv | money placed on deposit in banks “ will probably
held as permanent investments.” This being the soon come when it will be utilized more actively
case, it may be reasonably asked, why should a com. than Et is 3? PTCS?"'-T ' :
pany write down the value of its securities to the This anticipation is based on an entire misappre-
level of low prices quoted on a certain day, which hension in regard to bank dCPOS'.lS as it assumes
low prices have been caused by a sudden wave of that they are very imperfectly utilized, when, as a
depression passing over the market that will probably matter of fact, they are used as the saying is, “ for
pass away as quickly as it came? The valution of | 3l they are worth,” or to their full extent. Bankers
a security held as a permanent investment should d°_“°‘ lock up their dfpofﬂs in a safe, as some
certainly be based on some more stable principle writers thereon seem to imagine, but do their utmost
than the market price on some day which has been to utilize them in the most active way possible. De-
abitrarily fixed. Mr. Hughes states his ideas as posits have to earn money, their owners cannot
follows : afford to let them be idle, and, in these days, de-
“The retention of the purchase price of this class P‘_’Si‘s have to “.’O'k every day all the year round.
of securities in the balance sheet, together with a without any holidays, or they become unprofitable
suitable Investment Fluctuation Fund, is probably | S€Tvants. .l“ what work are they engaged? \Vcr.c
the best practical mode of dealing with the question | it possible to follow these funds and trace out their

but other ways of meeting the difficulty have been dail)t avocations it would be found that they are
suggested which are not undeserving of some atten. helping to the full extent of their powers in “de-
tion. One of these, which bases the value upon a veloping our industries " and mercantile enterprises.
agpitalization of the income, appears to me to be Were deposits withdrawn.from banks, which |> de-
worthy of consideration, and 1 think it might very clared by some to be desirable, the whole business
well be more closely examined.” of the country would be stricken with paralysis, the
wheels of industry would cease to revolve, the pro-

R o T ductive activities of the country would be stopped, a ‘{

BANK DEPOSITS__A FALSE THEORY deadly blight would fall upon trade in all its branches. j
EXPOSED, The banks have now $322,597,900 invested in cur-
The Halifax * Herald" recently said : rent loans and discounts in Canada, which loans and

“It is not possible to say exactly how much discounts are giving an impetus and maintenance to
Halifax moncy lies on deposit in our banks at an in- | all manner of industries and trade enterprises. Every
terest of not more than 34 per cent,, but it is esti- | dollar of this large amount is provided by deposits,

:nud :h:: the amtohunl isszmor;: than $10,000,000, an | What, then, becomes ot the cry that deposits would
verage of more than $200 for every man, woman iod i " i e
a0d child in the city. Then there is not an incon be better utilized in the development of our indus

siderable sum besides in government bonds and in tries when tAat is their exclusive use and occupa-
other low-priced securities, tion? Take an illustfation from another sphere

“The $10,000,000 in Halifax is duplicated | At one time the supply of water for each house was
throughout the province, showing a total in Nova | its own “ deposit” of rainwater in a barrel.  Then

.' RT3 T i e T Y e it W B s S
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the water was collected in reservoirs in large cities
and towns, and in district tanks in smaller ones, By
these arrangements the natural water supply was
artificially stored so as to ensure a more regular and
far more ample supply for those needing it in large
or small quantities. Which was the better system
the “water barrel” or the “reservoir”? The bank
deposit system utilizes millions of moneyfor the ser-
vice of industry that would otherwise run to waste
The vast bulk of such deposits is made up of small
sums that, individually, would be utterly useless for the
work of “ developing industries " or giving any effec-
tive stimulus to or providing a basis for a mercantile
enterprise. The accumulation of bank deposits then
must be regarded with the highest satisfaction ; they

STATISTICAL ABSTRACT FOR FEBRUARY, 1903, OF THE CHARTERED BANKS OF CANADA.
Comparison of Principal ltems, showing increase or decrease Jor the month and for the year.
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\ are evidence of the growing resources o' the people

of their capacity and disposition to savc money and
| of the enterprises of the country expanding to such
a degree as to enable bankers to utilize such deposits

in loans and discounts by which tradc enterprises
| are maintained and developed,

! —eel

[ BANK STATEMENT FOR FEBRUARY,

The bank statement for February differs widely fron
that for same month last yearand in previous years,
| The increase of circulation to extent of $703551
| follows many precedents which show that the r.
| demption of note issues after they have gone upty
1‘ the maximum of the year in October, or early iy

N—

\ | i o
Feby. 28 Jany. 31, \ Feby. 28 Increase or | Increase or
-0 * | Decrease for | Decrease
Axuu.. 1903. 1903, l 1902, . o for
Specie and Dominion NOES ...ee covvesnasnornss $17,654,369 | $38,0(c,507 | $33,654,475 [Dec.  $406,508 Hne,

N':t:- of and Cheques on other Banks g |3,|4t:ug |3',5m,377 | ,3:3“:5 Dec. 384,749 |Dec. Jm:
Deposit to Secure Note Issues..... 2,797,166 2,707,270 | 2,5(9,513 Dec. 104 |Inc. "71.”
Loans to other Banks in Canada secured. oo cersveee 748,267 724,622 | 650,847 |Ine., 2,643 |nc. “-“
Deposits with and due from other Bks. in Canada....| 4,532,159 4,495,999 | 4,629,921 |Inc. 6,160 Dec. ot
Due from Banks, etc., in United Kingdom . coeeeaeies|  4,09°.740 5,740,363 | 7,105,453 (Dec. 1,649,623 Dec. 3,0'4"1;
Due from Banks, etc, elsewhere.....oooeee «| 11,700,658 | 12,c07,6068 l ll.79z,693 Dec.  ¢obg1z Inc. tosrt
Government Securities, covsoes it ergreveiee 9,615,560 6,353,611 | 9,961,510 Inec. 561,049 | Dec. “”
Canadian Municipal _lnd other Securities....... 15,010,879 | 15,789,779 | 13,466,508 |Dec. 778,900 Inc. L5t
Railway Bonds and Stocks....... 35,650,771 | 37,949,012 | 13,949,704 |Inc. 710,759 loc 471000
Total Securities heldo,ovvvs voviarvivannns 63,556,210 | 63,092,402 | 57,407,222 | 93808 Inc.  6,i7hgM
Call Loaps in Canada..... NEPTIIL 48,610,524 | 50,319,0.8 | 36,550,397 g —I_G_,:—& oy T;._‘_
Call Loans outside Canada ...oovvee .| 44,668,557 45,150,558 1‘”“:1'_"?[' g '«Zf,col -y ,:sm
Total Call and Short Loans oo vevesessaensaens] 93,308,281 | 95,478,400 | 0,763,308 [De . 2, 70,285 Inc. 12,5490

Loaps and Discounts in Cavada e coevavaironees
Loans and Liscounts cutside Ca T PP

331,646,220 | 322,5¢7,94) lto:,csm;s
32,118,008

Total Current Loens and Discousis. covvesvasess| 363,764,728 | 353,058,326 | 318,289,632

Inc, 9,048,2;9 Inc. 39,8640
Inc, 1,058,123 lnc. 5,8y
Ine. 10,106,402 Inc.

31,060,385 | 26,279,854

|

Aggregate of Loans to Public.eesssees aabi 8. Wb 457,073,009 | 449,136,892 399,052,940 llnc. 7,935,117 Inc.  s80%00ly
Loans to P'rovir cial Governments,coves seesee vess sse ?.490.5‘6 3340977 3,212,879 ;lkc. 860,961 D c. 13086
Overdue Debts. covese sovesnns s -ssnnnenl AN 1, 99, 81 | 2,261,512 |Dec, 60,287 'Dec. 33,18
Bank Premises.... ... A Ay MR | 7,754,916 | 7,646,545 |  6,785.7 4 | Tue. 108,271 Inc g'ot
Other Real Estate and Mortgages . vee| 1,042,214 1,619,409 | 1,691,412 Inc, 23,805 |Dec. e
Other AStetsa oces sonarssrsssnsns ' 'l,__sl‘_’-ff‘_’,’ 6,380,638 | 7,426,747 \Dec. 1,055,433 Dec 2,100,845

Total ASSEtS...vse sassossasas vevess sesnns sass| 013,850,954 | 610,545,531 551,629,125 1lnc. 3,308,423 Inc. 62,18

Liabilities.

Notes in Cirenlation....o.oeesciesssass seseseassans 55,746,498
.| 3nbo,107
o 968,009

105,304,362 | 107,567,043 | ©4,864,6¢0 |Dec, 2,462,681 |lnc.  1e,03909
.| 261,397,7€0 | 259,

Due to Dominion Government .....ooevees
Due to Provincial Governments...oee oee
I'eposits in Canada payable on demand..
Leposits in Canada pay able after notice....ve

Total Deposits of the Public in Canada....eveees 306,682,122 | 366

G |

§5,040,987 | 49,450,094 |Ine.
2,238,049 | 2,871,'40 |Inc.
3,881,103 3,855,510 |Dee.

708,511 ‘lm. 6,396 404
1,042,218 ‘lm. 409,127
15,094 ‘lm 11049

X 1,71481 -a_;!,qvb,u; Inc.  2,160,¢73 {1ne 22,388
1,230 | 333,800,783 |Uee. 102,108 |lnc. 33,88 39

De osits elsewhere than in Canada. .o aiiiinionn 36,145,405 | 36,120,504

20,819,213 |Inc. 15,501 |Inc.  6,3061¢

Total Deposits, ...... Deessesess vessss sees sssene | 402,827,837 | 402,914,134 363,699,490 yil)u:. 86,007 |Inc. 390350
Loans from other Banks in Canada...cceeiiioneess 768,083 725,622 661,374 |Inc. 42,461 |luc, 106,709
Deposits by other Banks in Canada....... ceseseares]| 3,672,029 3.728,604 3,472,284 |Dec. 56,575 |Inc 199,06
Due to Banks and Agencies in United Kingdom.....| 4,576,815 4,769,345 3,337 960 |Dec, 222,530 |Inc. 1,238.85
Due to Ranks and Agencies elsewhere. .. . 976,447 2,449 « 70,519 |Inc, 93,998 | e n
Other Li bilities.covsanivans sonvnnvonns 10,417,519 11,947,3¢2 9,700,421 |Dec, 1,509,223 {Inc. 708,068

Total LIGDIlIIEs «uvues sorsss vavaes srsssnionsens 486,232,273 | 486,257,341 | 435,035,270 |Dec. 25,068 |lnc. TN

Capital, e,

sonese sssese ssssassans| 75198

45,023

Reserve Fund.
Liabilities of Director firms..
Greatest circulation during the month, see vare s

vl 11,425,678 1yt
.| 56,496,318 bo.lg::cal

72,856,125 | 68,041,136 |Inc. 735:384 Ilm‘. 5,850,013
7| 44,630,856 | 37,567,753 |Ine.  392,F41 lInc. ,w
u.nymi Inc 268,071 llnv.

Inc.

50,283,24 Dec. 3,653,618
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Novembcr, reaches its climax in February. Between
the maximum in January and minimum in February
there was a difference of $3,653,618, and between
the amcunt at end of January and the maximum in
February there was a difference, an increase, of
$1,455.33 1 but, as compared with the total circula
tion at the end of January, the total at end of
February was greater by $705,511. This result

shows that, the reaction towards larger note issues
was checked during February, as only half what had
been gained in course of the month was held when
the month closed. The total redemption of notes
he monthly maximum was reached at end of
the amount then being $65,927,973, up to
was $10,887,086, which in com-

since t
October,
end of January,

parison with previous years stands as follows :—
October 31, January 31 Amount Percentage
redeemed,  of decrease

¥ # 3

1902-1903 65,028,973 55,040,987 10,887,986 16.6%
1901-19%02 57,964,179 48,686,629 9,368,250 16.1%
1900-1901 53,198,177 45,025,306 8,173,471 15.3%
1599-1900 19,588,236 41,320,083 #,268,153 16.6%

The flood tide, which in October last and some
time into November sent the circulation up to so
large a figure, ran back to about the average pro.
portion of the three preceding years: The large
increases about being made in the capital of a num-
ber of banks will so enlarge the legal limit for cir-
culation as probably will leave a good margin over
the maximum it is likely to reach for some years.

The most striking feature in the February State-
ment is the large increase in discounts which, last
month, advanced from $322,597,941 © $331,646,-
220, an increase of $9,048,279. This is an excep.
tionally large expansion as the following compari-

sons show :—
Feb. 28, Jan. 31 Tucrease in
Feb,
§ $ $
1903, 331,646,220 322,597,941 9,048,279
1%2.. 202,069,775 287,722,080 4,337,698
215,226,993 274,098,345 1,128:648

271,858,781
214,008,496

268,205,970
229,192,419

3,652,761

1,816,077

Last month the increase in current loans and dis.
counts was as much as the aggregate increases in
three preceding years, As there was practically no
change in the amount of deposits, and the circula-
don was coming in for redemption, the demand for
loans put the banks under strain, which caused a
reduction in call and short loans to extent of $2,170,-
285 and in outside balances of $2,556,000. The
increase in loans in past year by $58,0:0,069, while
the discounts have only expanded by $39,127,531
i evidence that there was need for the enlarged
capital which will be called up this year,
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LONDON LIFE INSURANCE COMPANY.

There are few parts in Canada, if any, where a
higher average of prosperity prevails throughout all
classes than in that of which London, Ontario, “is
the centre. The city is situated in a rich agricul-
tural district, which extends over an area as large as
Ireland, the population comprising not only pros-
perous farmers, but a large number of thriving
manufacturers with their employees. A well-to-do
community of superior intelligence is a fruitful soil
for life assurance operations of which the London
Life has taken advantage and met with gratifying
success. Since it was organized, some 29 years ago,
there have been a number of new life companies
established in Canada which have made a vigorous
appeal for support on patriotic grounds, Comipeti-
tion has thus been developed and the supply, of
business being limited the difficulty and cost of
securing it have been increased.

The London Life, however, has held its own and
enjoyed a growth that is regarded as very satisfac-
tory. The following comparative table shows the

FINANCIAL MOVEMENT.

1902, 1901, + Increase or
—~decrease,
Preminms netucovs oe . $ 201,903 § 27,727 4 § 20,176
Interest.. coocessoce sane 63,200 50,293 4+ 12,907
Total income ..evvaees 356,103 322,020 4 33,083
Paym’ts to polieyholders 75,320 81,248 — 5,928
Expenses and dividends. 122,274 116,364 + 6,920
Total OULEO. cas cavevass 197,694 197,602 — 8
Excess of income over J
OULEO . sarsne st vees se e 157,609 124,418 4 563,001
Total assets... s 1,302,064 1,126,190 4 175,874
Policy and other Re-
BETVES. .ove covananere 1,187,111 1,026,234 4 160,877
Surplus to policyholders 114,953 100,056 + lllB'JT

Each item of increase or decrease as shown above
is favourable. The new business from which an
addition of $20,176 in net prgmiums was received
was secured at a moderate cost, the total income
having increased $33,083, while the total outgo was
less by $8 than in 1901. The increase of $12,907
in receipts of interest is a specially gratifying feature,
being over 2§ per cent, on the amount received from
this source in previous year, We note that the
industrial premiums show an increase of $10,299.
This speaks well for the thrifty habits of those
classes which adopt this form of insurance, many of
whom are engaged in the industrial establishments
conducted by Mr. John McClary, the president of
the London Life, with so much success and with
such advantage to the city of London.

The total assets amount to $1,302,064, and the
reserve on policies and other liabilities $1,187,111,
which leaves $114,053 as a surplus on policyholders’
account. The progress made by the London Life in
extent of business and strength reflect credit upon

Mr. John G. Richter, the manager and secretary,




The above Company shared in tie prosperity
that was enjoyed almost universally by life com-
papies last year. The cash premium income
increased from $75928 to $99,490. and the income
l'r‘sm interest from $8,827 to $10,532, the total cash
in'(:.o‘mg haying been enlarged last year to extent of
$25,267. The expenditure was increased by $2,139,
sq that the excess of income over outlays was $23,-
128 greager than in 1got. Last year the amount of
insurance Wwritten was $1,119,725, by which the
in"gufmce in force was raised to $3,192,535

Fixaxcial, MOVEMENT.

+ lucrease
1902. 1901. — decrease.
T ITEE veassess § 99,490 8 75,929 + § 23,661
ll,.,m.::'w 10,532 8,821 + 1,705
Tolal income. ...+ 110,022 84,756 + 26,260
Paynients wpdinyhobh 12,921 14,294 — 1,367
Expenses and dividends.. 54,682 51,071 + 3,605
Toip] Oplgo::eeereee et 67,609 65,371 + 2,138
Excess of income over
OUIRO. s evssrvusesnsses 42,613 19,385 + 23,128
Total aaels. oossans srres 332,045 282,426 + 49,619
Policy and other reserves. 177,292 157,442 + |9,»§o
Sugq;!pl 10 Pulic’holdcu. 154,753 121,984 + 29,760

The statement gives the total assets as $332,044,
apd reserves on policies according to the Government
Standard as $177,291, which figures show a surplus
on plicyholdgn‘ account of $154.753. Mr. Findlay,
manager for the Province of Quebec may be relied
upon to watch the interests of the Company with
diligence and gare.

el

MONTREAL MTREET RAILWAY COMPANY.

The Feburary passenger carnings of the local street
railway in Feburary were $139,065, against §132,159
last year, and $2,734 from miscellaneous sources
against $1,485 in 1902. The operating expenses
were $108,803, which wis $4,887 in excess of February
1902 ; this brought down the excess of net earnings
to $3,267, which sum was further reduced by $1,135,
the increase in fixed charges, thus the surplus of the
month was reduced to $17, 281, which cxceeds that
of February, 1902, by $2,132. Taking the 5 months
from October 1 to end February, the return shows
that the surplus was $230,503, or $28,632 in excess
of the amount for same period, 1901-2. The condi
tions for traffic have been more favourable than usual
this winter, and the service has only once been
seriously interrupted. The company is running a
number of cars that are wholly unfit for service.
It is worth considering whether a set of unupholster-
ed cars should not be used for the early morning
service and during the hours when labouring men are
returning home. Considerable numbers of such passen.
gers enter the carsin clothes very badly soiled and the

dirt rubs off them on to and into the upholstered
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seats, as is shown by the injured dresses of lady passen.
gers. Such cars might well be provided to be used
by holders of tickets sold at 10 for aquartcr, This
would have the very desirable effect of sending hun.
dreds of ladies home before 5 p.m. and so giving
tired business men and workmen a chance of enjoy-
ing aseat in the trip home, of which they are now
deprived by females who make a practice of post-
poning their return home until the cars are nceded by
tired workers.
B ——
PROMINENT TOPICS.

The condition of the river is engaging genenl
attention. On Tuesday the water rose so rapidly and
to such a height as to cause much alarm as a rise of
a lfew more inches would have caused a flood all
along the front, probably as disastrous as the one in
1886, and one about 20 years earlier. From a re.
currence of this calamity the city was saved by the
recently completed revetment wall up to within a
foot of the top of which the water reached. The new
high level piers have been several feet under water,
a condition that will need keeping in mind when
the permanent sheds are built. There seems a fair
prospect of navigation opening this month, at least
locally, for down the river the ice still holds though
signs are apparent of a coming break that will give
a clear run to the Gulf.

* ¥ %

The St. Lawrence fleet is anxiously longing for
navigation to open as there is every certainty of
there being an unsually busy season ahead, The
working of the C. P. R. line of steamers will excite
much attention, but what novelties may be developed
out of there being a joint railway and steamship line
are unlikely to be such as will excite public interest,
The report that the Allan firm has been awarded
the contract for a fast line service is not authentic
The mail service will continue be carried on by this
firm until the fast line is established, which it cannot
be for probably two years.

. L

A Bill is before the House of Commons to amend
the Dominion Elections Aét of 1900, one clause of
which reads:—* Every person who by abduction,
duress or any forcible or fraudulent device or con-
trivance, impedes or otherwise interferes with the free
exercise of the clective franchise by any voter, or
compels, induces, or prevails upon any voter to give
or refrain from giving his vote for or agaiost any
candidate at any election, is guilty of an indictable
offence and liable to imprisonment for a term not
exceeding two years, shall forfeit a sum not exceed:

ing $500 to any person who sues therefor, and shall
be disfranchised for seven year." ;
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The words, induces or prevails upon open a very
wide door to blackmailing prosecutions. No elec-
tion i+ held without cfforts being made to induce or
prevail upon votcrs “to give or refrain from giving
their vote for or against a candidate.” Whoever is
induced or prevailcd upon to vote for a candidate

i turn informer and secure $500 under this Act.
* ¥ ¥

coul

Another clause of this Bill renders every Govern-
ment employee liable to imprisonment if he directly
or indirectly uses his authority or official influence
to compel or induce any other such employee to pay
or promise to pay any political assessment or takes
any part therein, Civil service cfficials wi'l approve
of this for they have been fleeced by political agents
collecting assessments for political purposes.

-

A Bill introduced by Sir William Mulock provides
that in case of disputes between railway employers
and employees the government may appoint a
Committee to investigate the matter and proceed
to arbitrate between the disputants if effoits at
conciliation fail. The Bill has good intentions and
may do good, but a great corporation like, say the
Grand Trunk or Canadian Pacific Railway, would
not consent to have the terms on which its men
are engaged fixed by outsiders.

®x % %

The Dominion Goverment has promised a grant of
$50,000 towards the Dominion Exhibition at Toronto
this year.  Montreal, therefore, is “side-tracked”
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in this matter entirely owing to the apathy of those
whose manifest duty it is to promote the city's
interests.  Instead of devoting themselves to the
consideration and consummation of such plans as
would develop the local trade, would render the
city more attractive to strangers, and make more
manifest the eminence of this city as the commercia
metrcpolis of Canada, months, years have been
in pouring out one “ weak, washy everlast-
ing flood” of talk over schemes that a committee of
business men would settle in ‘one sitting. Toronto
its luck in securing a government grant
towards its Exhibition for it has made that enterprise
an anrual success by giving it the united and en-
thusiastic support of all classes of its citizens.

wasted

deserves

The Minister of Public Works has announced that

pans are under consideration for “decentralizing
the pe<tal scrvice in this city in order to rel eve the
stuation which is much complained of.” The

Montreal Post Office is certainly inadequate for the
requircments of this great metropolitan city. The
decentralizing, however, of one city's postal service
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e
mercantile community. In thiscase, until a building
can be erected equal to the necds of this city, it is
wiser to

...... ...* bear the ills we have,

Than fly to others that we known not cf.

. » =

The purport of the Irish Land Bill is eminently
wise and statesmanlike, it aims to heal a sore that
has rankled for gencrations, and to bring out. of the
chaos of discontent, order, conciliation, harmony,
prosperity and peace. On such a measure Provid
ence will smile and the whole Empire will rejoice at
the prospect of its opening a brishter era for Ireland,
Of course, it is not to be expected that the Bill will
prove to be perfect.  But if the spirit of conciliation
and liberality displayed in it be reciprocated there is
no reason to doubt that the neccessary molification
can be arranged and that the era of discontent in
Ireland will be ended.

OANADIAN FIRE UNDERWRITERS'

/ 8SOCIATION.
The usuil quarterly meeting of the above Associa-
tion was held in Montreal on Wednesday and Thurs-
day. The following members from the West were in
attendance :—J. J. Kenny, P. H. Sims, J. Boomer, &
McCallum, J. B Laidlaw, H. M Blackburn and Afred
Wright, A good deal of routine business in the
interest of the Companies discussed and
adopted.

MR. R. S. Kelly, the newly appointed Secretary
of the Manitoba board was in attendance with Mr.
W. T. Kirby, of Winnipeg, as a deputation from the
Manitoba board to lay before the C. F, U. A, the
plans proposed for the more effective working of the
Insurance business in that Territory, Mr. Kelly has
been for many years prominently identified with
tariff matters on the Pacific Coast.

was

Al
MR. A J. RELTON

Mgr. A. J. Relton, Manager of the Guardian
Assurance Co,, London, England, arrived in Mon-
treal on the 1gt instant, accompanied by Mr. E. P,
Heaton, Canadian manager of the Company, who met
him at Vancouver.

Mr. Relton has been absent from England six
months, during which time ke has visited the branch-
es of the Company in Australia, New Zeakand,
South Africa and Canada,

He expressed himself as being pleased with last
year’s results in Canada, evidencing that the adver-
sities of past years had led to such revision in rdtes
and practices as to put the business on a much  More
sitifactory footing. He expressed the hope that'éne

has resulted in causing grave inconveniences to the

eason of prosperity would not induce the mandfers
A hib
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nd agents of companies to relix any of the efforts
or safeguards which the period of adversity caused to
be inaugurated,

Mr. Relton stated that he was greatly pleased
with the handsome fire-proof structure which is in
course of completion in this city for the Company.

Before leaving Montreal on the 21st instant for
New York en route to England, hewas entertained
at the St. james Club to a luncheon by Mr. R,
Wilson-Smith  The following guests were also pres-

tt Sir Melbourne Tait, F. H. Mathewson, James
McGregor,Hon, A, W. Atwater, Hon. Alphonse Des-
jardins, J. O. Gravel, Dr. Roddick, M.P., B. Hal,
Brown and Mr, E. P, Heaton.

This was Mr. Relton's third visit to Canada, the
previous one having been in 1894.

-

OPERA HOUSE FIRE, TORONTO.

The Opera House, Toronto, was destroyed by
fire on 25th inst. The loss is estimated at $75,000.
The insurance is reported to be as follows :—Pheenix
of Hartford, $2,500; Mercantile, $2,500; National
$2,500; Royal, $2,500; Manchester, $2,500; Sun
$2,500; Western, $5,000; British America, $5,000,

Total, $25.000.
-

PERSONALS.

Mk, WiLLiam KENNEDY, general agent for the London
anc Lancashire, and agent for the C. P. R, formerly agent
for the Ontario Mutual, died suddenly at Charlottetown, a
tew days ago, but after a ime of confinement in the Hospital.

o

Mxr. A. F. Gaurt was recently given a luncheon, by Mr.
G. F. C. Smith, and by Mr. Sam'l Findley, respectively, at
the City Club and the St. Jame s’ Club, on the occasion of his
departure for Europe, where he is proceeding to recoup his
health, Several prominent cilizens were present on each oc-
caston to show the high honour and deep personal esteem in
which Mr. Gault is held,

Canada is fortunate i
enterprising, so Renerous,
to promote every good work, for t
citizens, and the country generally. He carries with him the
earnest wishes of hosts of friends, who trust that Mr. Gault
will return with his strength fully restored

n having one so high minded, so
so ready with purse and influence
he benefit of his fellow

Mg J. K. McCurcneox, superintendent of Agencies Con-
fo’eration Life, was in Montreal this week, He reports a
large volume of good healthy business for his company, in
Januvary and February

Messks. Frrnerstonnaven & Co., patent solicitors, Can-
ada Life building, furnish us with the following weekly list
of patents granted to Canadians in the following countries.
Any further information may be readily obtained from them
ditect i— CANADIAN  PaTents — J. Lapointe, sewing
machine attachments, J. W. Irwin, grain driers and coolers.
K. Ellacott, salves. J. Bowron, artificial target traps. T
Nichol & W. H. Nichol, cartridge loading machine. W. H.
McCormick & R. D. McPhail, bicycle coaster brakes. T
Dobeson, wheels. J. T. McGregor & M. N. Todd, farc
boxes. J. Berry, awning frames. AMERICAN Patests—F. X
Berube, car-brake. J. Farrar, airbrake. 1. Gassard, tilting-
table polishing-truck. F. A. Moody, shirt-waist holder and
skirt-supporter. F. H. Sleeper, engines. C. Wilkins, auto-

shoe

~ Potes and Fews.

At Home and Abroad.

—
Orrawa Crearing House—~Total for week ondip

March, 1903, clearings $1,829,605. Corresponding \\u-kk hlj:
year, $1,707,256. ETAOIN SHRDLU .\HRI)Ll"T

I'ng Bank oF IReLAND realized net profits last half-year
amounting to $862,300; the dividendds paid were rate of
1115 per cent, annum.

SypNey, N. S, has an assessed value of real cotate and

personal property of $4,500,000, which is fast nisng The
net debt is $307,100,

INSURANCE OF CiILDREN—It is established by official
statistics, that the mortality amongst uninsured children s

greater than of those mourcd

AMERICA has opened 3

under the temporary man

Tug BANk oF Britisu Nortn
branch at Rosthern, N. W. T,
agement of Mr. W. E. Davidson.

EouitapLe Lire AssURANCE Soctery.—The nct premium
income in Canada, for the year 1902, was $757.002; the new
policies taken up amounted to $1,002,300, and the total in
surance in force is $21,760,026.

MARINE INSURANCE Point.—Jingo, the great elephant,
that was shipped from Liverpool to New York, died on the
He was insured for $50,000, and the question arses
2EST

voyage.
did the marine policy cover this risk?

I'raNsVAAL GoLp PropuctioN.—In January and February
lust the Rand mines had an out put of 305800 ounces of
gold, agamst 151,700 ounces in same months 1902, and none
in 1901

“ Spectator " gives
casualty nsurance

CASUALTY INSURANCE—A table in the
the total premium income of 42 U. S
companies, in 1902 as $36,643,630, against $30,050.500, 1n 1901,
and the losses paid last year, $14,053,682 compared with
$:1,344,000, in previous year,

CerEMONY took place recently in the
Insurance

A\ VERY INTERESTING
board-room of the North British and Mercantilc
Company at Liverpool, the occasion being a presentation, by
a number of insurance friends, to Mr. W. R. Jones, the resi
dent secretary of the Scottish Union and National Insurance
Company, who is leaving Liverpool to take the management
of the London West end branch of the Canada Life Assur:
ance Company. After several speeches had been made, Mr.
Jones thanked his many friends present, with whose good

wishes he leaves Liverpool for his new sphere in the metro

polis.—" The Insurance Observer.”
AN UNTRUTHFUL Guost—Chairman Edgar Horne, of the
of London, presiding at the annml

Prudental Assurance Co.,
niceting in London, recently, described the following very
novel claim for the payment on an alleged policy, @ narrated
“N. Y. Commercial Bulletin ™
asked in cases of claims to
est of al

in the
“We are often
death, but perhaps the strang

admit strange
| we or any

evidence of | ‘
otler company have been asked to admit was the |-»Hnwrmti
A gentleman called and stated that hplhad recently Jl”;rn::l
a spiritualistic seance, at which the spirit of a decea "~ -
ha 1 conversed through the medium, stating that l.l. \.u“l‘ .
assured in the Prudential, and gave circumstantial direc :«l“
where the policy might be found. As, however, 1o |':oi
was produced, and we were unable to trace (!\r name “n
books or obtain any evidence that an assurance Be ”M'
isted, we had to decline the unsupported evidence 0! &

mutic water foed for boilers.
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Tug JUDGMENT OF THE pegior Court at Hull dismis- '
«ing the action of Garland vs. the Western Assurance Com !
pany, was maintained in the Appeal Court on Tuesday last
The plamtifi «ued as the representative of the creditors of a
merchant named Morrison, of North Wakefield, to recover

a4 policy held by Morrison on his stock in trade
[l application was made first to the Norwich Union, which

mnd later the Western took the application. Mor-
| the interim receipt when the fire occured. The com-
pany camcd that the premium had not been paid in cash,
that the transfer to Garland was not regular, that due notice
pad not heen given, and that Mornison had failed to mention
namely, the interim receipt of the Norwich
been returned. The court dismissed
in favour of the

$1,5c0 on

rctused 1t
nson el

other insurance,
Umon, which had never
all these contentions, and gave judgment

plamtiff:

Goldwin Smith, in the To

Muxsiciean Ow NERSHIP.—Mr,
who

ronto * Weekly Sun.” writes :—" Ardent municipalists,
nd over not only public services, but private trades,

the profits will be transfer

want to hi
10 the municipalities, tell us that
red from the pockets of the private traders to those of the
Are not the traders ‘people?’  With this ab

* people.”
‘people,’ as with the other abstraction, ‘state, a
conjuring is ‘lone, “State ' is an abstraction
reality, denotes nothing but
when

straction,
good deal of
which, when reduced to concrete
the * People) is an abstraction which,
reduced 1o concrete reality, means, dn municipal questions,
nothing but the ward politician. At New York Tammany 1s
at Toronto it is the council, which, through sheer
or incompetence mingled with jobbery, wasted
on the Don improve
What induce
into the
the

Government.

the people
meompetence,
large sums of the ratepay rs' moncy
block pavements and the City Hall
to thrusy great commercial concerns
have

ment, the

ment is there

hands of admimstrators whose capacity we
an

not

sirallest reason to trust
gxprosive CHEMICALS—The Supreme Court of Pennsyl
rendered an émportant decision to fire insur
ance companies, The case was that of Lutz vs. The Royal
The company insured a building at 123 South
After the policy was issued
McCollin Co..
dealers in photographic supplics: oceured in
the building, followed by fire, which destroyed it The com
pany refused payment on the ground that the McCollin Co.
was engaged in the manufacture of flashlight powder, a very
explogve material.  Suit was brought against the company
to recover $6,000 and defended on the ground of violation
In the lower court judgment was
appeal taken. The
in photographic

vatia recently

tasurance Co
Eleventh street, Philadelphia.
theee floors of the building were rented to the
An explosion

of conditions of the pokcey.
given against the company for $6.000 and
Supreme Court decides that while dealers
carry a supply of flashlight powder, its
manufacture upon the premises increases the fire hazard and
voids the policy. Decision of the lower court was reversed
and judgment given for the Royal, the defendant company

supplies  usually

iscraTITUDE PENALIZED.—A litter of fox cubs, was found
a short time ago on the land, near our country residence, at
St Agathe, Out of pity for their forlorn condition, they
were allowed 10 “grow up with the country,” despite the
longing of some who wished to cut them off in their infancy.
mysterious disappearances of

A week or o ago, there were

peultry. Though fowls, as a rule, are not the wisest of
ercatures, they have sense enough not to stray far from their
“hase of supply” As, however, the missing ones did not

return, suspraion, was drawn to the growing fox-cubs, when,
sad to relate for the honour of fox-nature, a young reynard

was caught aking off with a fow!l, which was the property
of its protector and host. Tts handsome skin tclls the rest

of this story of base ingratitude
after all, what could have been expected of a

and its punishment. But
young fox
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brought up without education? 1Is not society somewhat

lacking in wisdom, if not in justice, by allowing children to
be reared under debasing and demoralizing conditions, then,
when the natural results of his neglect develop, severely
purishing them for foilowing their unrestained instincts, as
d1d the fox-cubl that was shot on his way home with a fowl
in his month?

@ orrespondence.

We do not hold ourselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.

Uttice of Cummings & Co,, 20 Broad St., New York City.
New York, March 25 1903.

Without doubt, the most important question of the week
has been the argument at St. Lowis, before the United States
Circuit Court, of the celebrated Northern Pacific, Great
Northern Merger case, and there is little question but that
a considerable degree of the apathy of the stock market, at
the present time, is due to this matter. The case is an in-
tricate and voluminous one, and the Circuit Court is a very
deliberate body, and while it is possible that a decision may
be rendered in a few days, it is hardly likely that it will be
hinded down for some time,

Naturally, the interest n this case is great, and on the
deersion regarding it hangs a number of the recent consolida-
tions, and some that as yet have not been announced, con-
scquently, 1t 1s not surprising that there should be much
hesitaney until the matter  has been judicially decided. The
argument has been extenstve, and the points of law intricate
and involved, and the decision of the Court will be awaited
with great interest by all who have given the subject atten-
tion. It is somewhat difficult to see that there is anything
in the Constitution of this country that will prevent a man,
or a corporation from acquiring a property if he or it has
the money with which to pay for it

‘The next important question of the week has been that
of money. The tremendous  volume of business now being
transacted throughout the country calls for the active employ-
ment  of all available funds, and this has prmlucrdnllrain upon
this centre, andds keeping the rates for loansat a higher aver-
age than they have been for some time past. The high
rete, 6V4 to 7 per cent., has effectually checked whatever tend-
ency there may have been to ship gold, and will be pretty
sure to attract capital from other centres, before long, and
it is quite possible that the next week or two will witness
a very decided increase in the resources of the New York
tanks, especially as exports continue on a very large scale,
cotton, grain and general merchandise. going out freely.

‘The report of the Bureau of Statistics shows that the
exports for February were the largest in the history of the
covntry. In this short month the exports amounted to $125,-
502,105, which is $12,000,000, in excess of any preceding Feb-
ruary. We have before called attention to the fact that, from
this time on our exports must be settled
vo'ume of securities, and an ever increasing amount of gold.
As a confirmation of this, a recent article in the “ London
Statist ” says: “ During the past 6 or 7 years English
ym estors have been selling American railroad securities, and
England now has no longer the means, of paying for her ex-
cess of imports except by the use of gold.”

Keports from Australia are to the effect that the crops there
have fallen far short of anticipations, and that exports of
ccreals will, in consequence, be materially reduced, so that,
anv deficiency of supply to Furope, from this quarter will
of necessity make a corresponding increase in demand upon
the resonrces of this country for such supply, so that the
present outlook is that our exports will not only be maintain-
ed on the present level, but are quite likely to materially in-
crease, .

Crops and the production of metals being the foundation
of the wealth of a country the exportable surplus of both
represents the amount of new capital which will come inte
the country, consequently, it is necessary to keep a close

for by adecreasing’
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watch upon the exports, In this instance, the present and
prespective condition 15 all that can be desired, and these
conditions will be a great factor m helping to overcome
trouble from other guarters

The troubles most apparent now are the unrest of labour,
the congested condition of the investment market, and the
growing scarcity of money The labour situation does not
miprove, and what the developments will be in the near
future it is impossible to say. The mass of undigested se-
curities must be moved in some wa and the only logical
method is by a reduction of price to a level where they will
become attractive as investments, while the monetary situa-
tions will probably have to be rekeved later on by the Sccre-
tary of the Treasury anticipating Government dishursements,
anc by the deposit of funds from the Customs, with various
banking stitutions. Taken altogether, while the commercial
outlook is most brilhant and promising, the prospect for
an advancing market, beyond very moderate limits, 18 not
encouraging.

I'he Keene-Harriman contest shows no abatement of in
teest or intensety, and whatever Mr. Keene's past record
may show, in this nstance he has a good foundation, and
hae taken a position, which should have been taken by minor
ity interests long ago. There is little question but that
there are several interests that would like to acquire the
Southern  Pacific, if it could be wre sted from the Union
Pacific control. Not that if such a thing could be accom-
pitshed, 1t would be a great blow to the Union Pacific, as
it would then have no San Francisco connection. The An-
rual Meeting of the Southern Pacific will be held on April
K. at Beechmont, Kentucky, and the result will be await-
ed with great interest by all

Announcement has just been made of the relinquishment of
the management of the New York Central System, by the
Vanderhilts, in the Pennsylvama Rockefeller-Morgan inter-
ests. This should prove a good thing for the Central Stock
holders for the Vanderbilts of this generation have not heen
CONSMENONS SUCCesses as managers of railway systems, while
the managers of the Pennsylvania System stand at the head
of all that is progressive and best in railway management
At the opening this morning the market showed a disposi-
tion to strengthen, but it then became dull and kfeless, until
the closing hour, when decided weakness set in, and declines
were general and |~|n|mnm‘rd, and closes at the lowest
figurcs of the day,

B
TORONTO LETTER.

Pclities and fire insurance contrasted—A  buikling hoom—
The advantages of inspections—Proposed novel legislation

in U, S.—A new venture,
- —

Dear Entror,—About this time the fire insurance man,
whatever his grade or rank, whatever the difficulties and an-
noyances incident to his calling may be, warmly congra
tulates himseli that his profession is not politics, Manitoulin
or the other kind. Matters political are indeed at white heat
with us, with party lines sharply defined, and the prospect of
more trouble ahead with the end of it, all not yet clear

There is quite a building hoom in progress in Toronto.
Notwithstand ng, labour troubles, one kind and another, and
Intle strikes threatening now and again, all tending to dis
building operations, contractors and huilders and
provate parties are now doing their hest to meet the de-
mand for dwellings, which is ever on the increase here. Now
trar our fuel supply difficulties are over, families hitherto
hving together, two and three dopestic establishments often
under one roof, are separavng, and this, together with our
nereasing population, creates a smart demand for houses,
especially of the medium size. As we are to have a tax rale
of 10 mills this year, being a shade less than last, evidently,

COonrage

we are doing very nicely.
The King Edward Hotel
Iittle troubles along with others,
ficulty has occured, so that an early
1 have been told that the Western Union, of U

contractors have had their own
but no insurmotnntable aif
opening is looked for
S, purpose

holding their next Convention i
accomodation at the King Edward.
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efteet that the town of Salem, N. C., has had in 1 rce for i)
past 127 years, an ordinance providing for the 11 pection ;
all buildings, with special reference to the removi! of dy "
ous heating appliances, inspection of flues, stovepipes, gl:::
wirmg and the storage of combustibles. Result. i all ‘h:,
extended period there never occured a fire loss that exceedal
$750. So much for inspection of premises. In thic connectiog
it is in order to remember that the “ The Toronto "ﬂardv'
o1 Fire Underwriters for some few years, have had the valy.
albie services of an officer whose sole and conunnous duy
and occupation it is to make such dnspections «i pl'ﬂm\(vs
i Toronto, and report periodically to the Board and what
15 important he has to see that his recommendations and in
stroctions when given to insured partdes especially, are faith

tully carried out.

“The Spectator,” of N. Y., says that Senator McClelland
has two bills re fire insurance to bring before the U. §

Scnate. One making it a misdemeanor for two or more com

panies to enter into any agreement as to rates for fire in

surance: the other requining that an endorsement he made
on each policy that the premium charged is not hased upon
any rate agreement. [ wonder if any of our Canadian legie-
lators will ever have sufficient nerve and sufficient ignorance
of the needs and environment of fire insurance husiness to
irtroduce like bills to the Canadian Parliament. As was re-
marked, much credit is due to Tariff Ascociations alike in
the U. 8. and Canada, that the utter demoralization of the
fire insurance business has been averted during the past try-
mg years. It begins to look as if the first quarter of 1903
mught show up very satisfactorily to the insurance companies.
Another good year would be most welcome.

Have you noticed the application to Ottawa for the ‘neor
poration and licensing of a new company, to be called the
Lumbermen's Fire Insurance Co.? Still they come T expect
the lumbermen resent the recent advance in fire insurance
retes, and think they can do better for themselves. Time will
tell. It is a venture anyway, and the promotors are weathy
members of the community.

Yours,
: . ARIEL
‘I'oroNTO, 24th March, 1903
PR

LONDON LETTER.
London, March 12, 1903
FINANCE.

Naturally, the one topic right in the front of all others, in
things financial, this week, is the surprising outcome of the
W hitaker Wright developments, The *“London and Globe "
smash is now two and a quarter years ago, and its story was
loid ¢n these columns at the time. Suffice to say here, that
huge speculations undertaken by Mr. Wright, with the funds
ot the company, came to a disastrous conclusion, and
thonsands of sharcholders were serious sufferers

During the whole of the time which has transpired since
then, there have been efforts made to bring to justice the
nen or men (if any), who were instrumental in hrnong
about the losses. After one hard fight the compulsory
quidation of most of the Whitaker Wright companies wis
carried through.

So startling and damaging were the facts elicited in fhe
ex:mmations before the Official Receiver, that a party of
shareholders was at once formed, headed by one Mr. John
Flower, ably secomdled by Mr. Arnold White, to bring about
a prosecution of Mr. Whitaker Wright.

However, the public prosecutor refused to move n the
matter, and when the question was raised in the House of
Commhons  the attorney general  supported the public pee-
secutor's policy of masterly mactivity. This &id not daunt
John Flower and his co-committeemen. FIWI a long time ""-’
have been raising funds, and, at last, have in a case Spec
nesrd obtaned a charge to prosecute from a High Court

in Toronto and will engage | judge

W hen the summons  was taken, by special m ‘L‘“!«-;
Mr. Whitaker Wright's home he was found to have

1 have read a clipping from an American pa

per to the
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country. Upon this, the summons was exchanged for a war-
fant, and NOW twelve detectives are on the track of the fly-
ng financier, : :

Finally, there is this .point, one which is well worth re-

. the Parlamentary opposition is using every endea-
vour (o make this a political question,

Leav) our financer errant, and turning to the general
prancial position on change here, there is very little of in
terest to record. The Egyptian market grows and prospers
(trom market standpoint), but very little actual gold
digging 15 being done, Exploration and “ méning ' com-
panies are heing formed daily almost, but many of them
promise_to have very short lives.

Ihe §5 shares of the Nile Valley Company, the principal
counter - this new department, have reached the price of
$30, around which, for the time being, they are fluctuating. Most
ol the other shares are at a premium of one sort or another.
Mr. John B. Robinson, Park Laner, and one of the principal
south Atrican mining magnates, 1s coming out as the leading

kgyptian Rnancier.

cogmit

the
the

INSURANCE.

branch of insurance, except life, the
Alert Insurance Company, Ltd., has been formed, with a
capital of $10,000. The directors, who must each subscribe
jor twenty-hve shares, are entitled, by way of remuneration,
1o 20 per vent. of the net profits.

{he annual meeting of the Dominion Insurance Company
has just been held in a tremendously noisy fashion, and the
cuacern 1s desplaying further signs of weakness.

Behold, municipal msurance takes form, and ceases to be
vod and ungraspable, There has been registered “ Muni-
apal Mutual Insurance, Limited, a company, which has
pether shares nor capital, being formed to carry on business
upon mutual garantee lines,

Of course, only the fire insurance of buildings belonging
authority  will be undertaken, but the value of in
carried from the start will be a neat little fifteen
The premium paid to the municipal company
will be the same as those paid to the officers, at first, at any
rate, and the said municipal officers will not retamn more
than $25,000 on any one risk.

I'wo well-known non-tariff companies,
capitals amount to $27,500,000, have made arrangement
underwriting the excess risks.

All over the countr; municipal bodies are carefully watch-
ing this scheme, and have promised to join in directly things
ook successtul,  Should the business be alright and muni
apal msurance be found to pass, the immeldiate to the
ofhees, of $15,000 per annum, will most likely to doubled.

To carry on every

to public
surance
milkon dollars

whose combined
for
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STOCK EXCHANGE NOTES.
Wednesday, p.m., March 25, 1903

Dommion Steel Common, Montreal Power, C. P. R. and
Domimon Coal Common have been the active stocks of
this week, and a fair business has also been done in Domin
ion Steel Preferred Stock. The Dominion Coal and Donunion
Sieel 1ssucs have been very weak features of the market, and

have all touched during the past week the lowest prices
for many months, There seems to_be little support to the
steel Stocks, but Dominion Coal Common 1s attracting at

at which it is selling at present, and
There has been a small
i in the traction stocks, and Detroit and Toledo
«d lower than a week ago, while Toronto Rail
steady. Montreal Power had

the price
good buying is evident,

tention at
some rather
business dot
Kalway «
way and Twin City have held

a good advance, ank went within half a point of par, but
wder liquidating and some_profit taking sales, it has lost
part of the advance, and closes about a peint under last
week's quotation.  Dominton Coal ~ommon is now selling

o dividend of 2 per cent,
Ihe uncertain teeling . connection with the Dominion

Sicel securities continues to anterest the public, and the dif
heuly pot , understand is the relative prices in the Pre
ferred an! Common Stocks. Of course, it is recogmzed that
s far the Steel Company  have not carned the dividend they

have been paying on ther Preferred Stock, but it is a cumu
lutive charge, and the earnings of the Dominion Coal Com
Ppany at present rate will more than cover it. The
specal legislation, however, which was passed to allow the
Directors to pay dividends out of capital, will not cover the
dividend pavable next October, and the fact that the fire
i the Donimion Coal Company's No. 1 shaft is still un-
quenched, 15 causing  some apprehension regarling their
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warranted, as
! to put the fire
out, the output from the other colleries, can be mereased 1o

.ln:nrr carnings. We hardly think these fears
at the worst, 1f they have to flood the mine,

ofiset this unul the mine can be put in operakion agaimn. The
above considerations, however, all affect the stock, and the
'k of reorgamzation is also a cause of uneasiness until the
terms of the proposed change are announced, In the mean-
tme, the Domimon Steel Stocks are rather precarious ones
tor margin traders. Nova Scotia Steel has not been active
tine week, but a fair busmess has been done. The price,
however, 15 lower than a week ago.  Money continues 1o be
a serious factor in the Stock Market, and the advance in the
rate to O per cent. maugurated by a few ot the banks last
week, has now become general: So far, only a few of the
brokers have put up their interest rate, but if dear money
continues they will all, doubtless, be compellad to do so.

Call money in New York to-day was 534 per cent, and in
London the rate 1s 32 to 4 per cent The local rate 1s now
generally 6 per cent,, although there is still a Ettle 5)a per
cent, money loaned.

The quotations tor money

at continental ponts are as fol-

IOWS == |

Market. Bank.

PariBececes cose covesnsancss T H 3

3 33

2 44

24 34

Awmsterdam . 3 a4
Vieuna.eveee 34 34
Brussels .cooosessssessses seritionase 2 k)

= & *

C. P. R., opened firm this week and advanced to 13214, but
bas reacted, and closed with 120% bid, a gain of 4 pont
over last week's closing quotation. The transactions totalled
0,289 shares, The earnmings for the third week of March show
an increase of $185,000.

LR
The Grand Trunk Railway Company’s earnings
tland week of March show an increa e of $135,072
stock quotations as compared with a week ago are as
lows i—

for the
The

fol-

A week ago. To-day.
First Preference...eeoeee ooes 114} 114}
Second Preference.. 100§ 1004
Third Preference.ooees soss 504 49

‘The business in Montreal Street totalled 738 shares, and
the closing bid was 273%, a decline of % of a point from
lnse week's closimg quotation, The earnings for the week

ending 3ist instant show an increase of $2,720.45, as follows:—

Monday ..
Tuesday
Wednesda

5,478.31
5,648.61
5,424 88
5,792.43

116.14
209.02

Toronto Railway closed the same as a week ago with 111
bd, and 283 shares changed hands during the week, The
earnings for the week ending 215t instant show an increase
of $0,505.20, as follows 1— ] s

Increase,
$658.41
1,093.02
1,000.39

§2,762.95
5,440.51
5,731.69

Sunday cevees savrrn vees

540706 K53.64
5,383.78 929 42
X9l 34
989.07

9=, N

117 this week, but has reacted, and
the closing bid was 11415, a decline of 114 points for the
week, and the business mvolved 552 shares. The earnings
tor the second week of March show an increase of $0,510.30.

Twin City sold up to
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Detroit Railway is now seling ex-dividend of 1 per cent.
and closed with 81% X.D. bid, which is equivalent to a de-
clihe of 1% points from last week’s closing quotation. The
tremsactions totalled 770 shares for the week.

.

‘Toledo Railway transactions amounted to 270 shares, and
the closing bid was 30%, a decline of }43 point from last
week's closing quotation, 7890—

..

K. & O. advar.‘ed during the carly part of the week and
touched o8, but uas reacted again to 0534, which is the same
price as that prevaring a week ago. The total transactions
of the week amounted to 528 shares,

" .

Dominion Steel Common went to 29 this week and recov
ered 10 34, again reacting and closing with 3034 bid, a net
loss of §% points for the week on transactions imvolving
13,805 shares. The Preferred Stock is now selling ex-divi
dend of 3% per cent. and closal with 68 bid, which is equi
valent to a decline of 13 points from last week's closing
quotason, but an advance of 434 points from this week's
lowest. The sales for the week amounted to 3910 shares
I'he Bonds closed with 78 bid, a decline of 3}2 points for the
week and the business done amounted to $48,000.

The highest for Montreal Power this week was 904, and
the total transactions amounted to 7,234 shares The price
has declined, however, and the closing bid was 90, a net loss
ot % of a point for the week. This is in sympathy with the
general market ETAONI SHRDLU HTESTH

w 99

In Nova Scotia Steel, 631 shares changed hands, and the
closing id was 10334, a loss of 3V2 rnmh for the week.
‘I'here were no transactions in the Preferred Stock.

. %

Dominion Coal Common is now selling ex-dividend of
per cent., and closed with 1143 X. D. bid, equivalent to a
loss of 4% points from last week’s closing bid. The trans
actions amounted to 4,205 shares. To-day's closing is a re
covery, from the lowest price of the week, which was touch
ed, on Monday morning, when the stock sold at 112 X. D
In the Preferred 85 shares changed hands, and the closing
nd was 11§ o1a SHRDLU SHRDLUHHM

e
I'here were no sales in Ogilvie Preferred Stock, and it was
offered at 132, with no bid at the close to day. In the Ih».n:!:
$:,000 changed hands at 116. fifth SHRDLUST

LR

ommercial Cable, and the closing
ansactions, in Marconi, this
ffer for this stock to-day.

-

‘I'here were no sales in C
bid was 158, nor were there any tr
week, and there was no bid or of

* @
Per cent.

Call money in Montreal....ooouvavasnneesnnese 6

Call money in New York.. « -of
Call money in London...oeee cons 3 tod
Bank of England rate. ... 1
Conmols, covsessvavsnne . 904
Demand Sterling. ..., Br,

60 days’ Sight Sertling..ooous
.

[pn——
Thursday, p.m., March 26, 1008,

The market today was not active and prices generally
have receded. C PR, sold down to 128Y, closing at
1288, Montreal Power, Dominion Coal Common and
Dominion Steel Preferred were all weak. Montreal Power
sold down to 94, the last sales being at 1. The lowest
sale of Dominion Coal Common was at 112%, and the last
sales at 112%. Dominion Iron Preferred touched 65 and
closed at 60%. Twin Olty touched 114 and Detroit 8. To-
ronte Ry was also weak and sold down at 110% and closed
offered at this price with 100% bid, Money conditions
seen) to be the main factor for the decline and prevent to
a certaln extent the execution of orders that are natural-
Iy attracted by the present prevailing prices,

AND FINANCE CHRONICLE.

MagrcH 27, 1903

TREAL STOCK EXCHANGE SALES

MON
THURSDAY, MARCH 26, 1903,

MORNING BOARD.

Shares Price. | Share. Frio,
500 C.P.R. cveveee 129% 125 Dom, Coal Com..., 113
75 o .o 1204 125 5 It
100 . . 12034 25 v .y
’23 : o 1294 78 "“ .y
. 129 .
50 Detroit Ry.uvees .. 8074 20 = o ::3”
75 o ceo S0K4 50 Dom, Steel Com.... 31%
25 Toronto Ry.....se 1104 a5 “ 3
5 - o i 25 “ s B
5 ol . 110% 75 Dom, Steel Pref... 6y
75 » . 110K 2 " “.. 9
25 “ W 110)4 50 .- o 66%
§ New “ . 10934 50 s “ B
50 Twin Citys.oove o0 114X 25 - R 73 1
25 “ 7)1 10 “ 67
100 Toledo Rallway ... 3% 75 » . 6
15 Montreal Tel...... 161 a5 e o b5X
50 Rich, & Ontario,.. 95% 5 - . 62
3 “ . 97K 50 “ . 6%
150 Montreal Power. ... 25 “ 65
175 “ .. 05X 10 “ . 66%
125 “ . 95K 6 N.S. Steel Com... 100§
57 » o 95 25 . .. 103
5 “ - 04 7 Bank of Mont, X.N, 246
125 “ 95 § New Bank of Mont. 250%
100 “ o $1,0c0 Can, Col, Cot. Bds, 97%
25 Dom, Coal Com..... 114% | $1,000 Iron & SteelBds.. 78
25 “ ai |l3,‘ 1,000 “ ow 18
AFTERNOON BOARD,
200 C.P.R.. .coo.. 128) | 32§ Toledo Ry..cues..
50 . .. 128% " 4 . )’;,)“
50 “ o 300 1 28 B B Obuvan sov000 95
200 “ 128% | 25 Montreal Power.... g5
25 “ .. 128% 75 - . X
50 Montreal St, Ry... 274 | 75 o o o4
100 Detroit Ry.c.eeeee 80 200 - "
25 “ 9% 50 Dom, Coal Com , 12y
25 “ . 79 175 » ol
25 “ . 8% 75 by .o 12K
25 “ .. 78 | 75 Dom. Steel Com... 30
25 Twin City.eeesees 114 | so “ Pref.. &
0 - o 14X |75 b 6554
] o 64X
WANTED  Fire Insurance Clerk,

competent to take charge of whole
Montreal business of prominent fire insur-
ance office.  Must thoroughly understand
counter work. Applications confidential.
Apply, P.O. Box 2305,
Montreal.

WANTEDFor one of the leading
Fire Insurance Companies,an experienced
clerk, who has been trained in the busi-
ness. Address privately, giving particu-
lars of present employment.

No. 2 P.O. Box,
Montreal.

WANTED at once, city agent for an
Accident and Plate Glass Insurance Com-
pany. One having a good Life or Fire

insurance connection preferred Liberal
terms to suitable party.
PO on

Address
No. 2296

City.
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The gross traffic earnings of the Grand Trunk, TORONTO STREET RAILWAY.
Canadian Pacific, Duluth, South Shore & Atlantic Month. " l9:l- . 1902. 1903.  [Increase
2 & . . AnuAry. .. 121,657 137,1 161 o
railways, and the Montreal, Toronto, !hhfax, TWin | February.. oy A 3 % fé $ “6'.231; sﬂf’,j
City, Winnipeg and Havana street railways, up to March ... 134,490 141,681
" 132,
the most recent date obtainable, compared with the ,I,i:r, :35";;7
2 . h 2
corresponding period for 1901 and 1902, were as 139,65? - e
follows : :a»‘; :65:&
GrAND TRUNK RAILWAY. gmww 1 S’-Si 4 132:'50
Year to date. 1901. 1902, 1903. Increase | November. 130,616 151,033
Feb.aBu.ooee S42TASS $4,297,904 $5,060861 $768,057 | December. 145,398 10,620
Week ending. 1901, 1902, 1903.  Increase Week ending.  1901. 1903, 1903. Increase
eek ending 4820,:81 son,014 6;4,5%1 147,568 March Jeees coes 27y g 33,741 32031 3
§77,9'4 599'.'58 71 120,816 T4eesevese 237,01 304 36,076 2,|16
Sloreees  SALT9 ° 560 702,536 135,672 BMiceeeens 29,441 30,514 36,922 408
CANADIAN PACIFIC RAILWAY. TwiN CiTy RAPID TRANSIT COMPANY,
Year to date. 1901, 1903, 1903. Increase Month, 1901, 1902, 1903. Ine,
Feb, 28.000ineee $4,016,000 $4,958,000 $5,942,000 :n;:fy 500000 1 00080 4000 ':“'348: $270,455 .33.:,054 $39,599
Guoss Taarc EARINGS R covseosseorsese Sl MR
% April. .. . eesess 330,454 261,45
Week end 1901. 1903, 1903. Increase
“mm"”_‘f‘f” §33,000 656,000 IZ’M 106,000 M“:y..-.. :4 '6:3 :gg,:s::
o 559,000 jane §000 181090 nly..:::.. i tes 318.333 :3‘35’713;
s75000 655000 840,000 185,000 o089 e 281,324 321,842
Nxr TrAFFic EARNINGS, September....ose vess sees 306470 337,965
OCtober,ese cosssssnsess 269,193 303,632
1901, 1902, 1903. Inc. November,eee sssssorsse 366 307.;1,36
$ 648,1 $820,461  § 916,771 $96,310 Decembersaee sossass sose 292,576 329,
620 674,361 Woek endl 2
’ﬁ’ai 1,054,915 eek ending. 1901, 1903, 1903. nc
1,180, l,aa:;:d March 7.cee sesssevase 53,293 62,533 70,458 7,905
1,010, 1,1 2 Thovavsnnsonnn s 52,824 62 71,599 9,510
1,121,432 846,737
1,095 l,la,ﬂl HALrAx Erecrric TraMway Co., LTD,
1,305,632 1,362,901
1%2:131 1'%"6’,155 Railway Receipts.
e g v 7”33 ::5;8::43: : Month. 1901, , 1903 19':63. Inc
Decem! 673, ADUALY coss vannen s soes 544 10,7 #10, $10
- l__'s_ﬁl s l"ebn;ry...... Saspsiais ’3.’::; 8,;:} 9,311 az:
March .eveeecovesn nee 9 9,761
onet 1,760,574 14,651,255 April.ceasesancsse seeee 9371 10,026
DuLuTH, SOUTH SHORE & ATLANTIC, May.oes sons snsennseed 9,467 11,126
UDCeaeees sossss sssseee 10,339 11,528
Week ending. 1901, 1903, looi;- Increase iuly.... o 14,204 14,835
March Juaseeess 40,834 44,765 46,824 2,059 saseisas e 16,330 17,177
September. oo vee 16,547 17,4
WINNIPEG STREET RAILWAY, October,sae s snss 0o n,z!x 11,382
1902 1903 TR Nm:.. 19',615 lo;.z7
o g Decem vessasse snsesl 0, Iy
$32,060 $44,515  $12455 ) ’ ’
27,315 Week ending. 1901, 1902, 1903. Inc.
:z"s‘ March 7.eessesesossnses 2,182 2,171 2,365 194
’1-77;; 2,152 ,"3; 1,320 a1
38',630' 2L gevasn cosnsnnnns 2,128 2,2 2,262 Dec, 27
41,702 Lighting Receipts.
31,832 1
32,077 1901 1902 1903 ne,
33,024 ANUATY sosvvnsnensss $10,716 112,969 esveee
40,138 €bIUATY sovvenserene 418 9,529 $11,924  $3,:95
45,931 March... cans 1392 9,207
April . senee 8,092 9,066
MONTREAL STREET RAILWAY. ay . 7,392 8,403
une P 6,59 705
Month 1901. 1902, 1903, Increase Rt N 6, g g
waary...  § 143,886 153374 § 108482 $15,508 !{" R
ebruary.. 126 133,159 139,065 906 | September voeeesvess 3,,60 9,139
Mareh. ... 140,870 154,895 OCLODET +o0nvmssessss 1,689 11,528
apeil.... 144,121 153,535 November oessseeess 12,870 \hy8
‘:2 sses e ::'6': 'IB'E' December osesssses 14,104 |5.128
lly... l".j;‘ai 194,193 HAvANA ELgcTrIC RAiuway Co.
August ... 179, 195,610 1
iy £y 1801 1902, 1903. ncrease
el - v twmEm
November, 153, 170,834 7,014 °‘; 7 1 7,633
Lecember . 150,701 173,042 ’:9:; 1690 z 4,861
Weekending,  fgok, 1908 22,323 27,801 5,478
March 7,000 00ee 32,170 34,988 39,326 22,567 26,717 R
T4overeons 39,243 35,020 38,086
Bavereens 33343 35,876 38,428
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STOCK LIST

Reported for Tue Cinoxicie by R Wilson-S mith, Meldrum & Co., 15! St. James Street, Mon,
’ ’ ontreal,

Conectod to March 26th, 1903, P. M.

)

R e g i \ iy ey i
Per contage| Par Market Revenue Closin,
BANKS | Capital | Capital .m' of Rest | value | value :::‘md ';:"::‘“ | pries e | when Dividend
ptcrans i sulscribed | paid up. | 1o patd up |of one | of one [ 0F TARE | TUNSRERORY (per cent pagable,
. Capital.p |share, | share. ™ I p':,""‘““. un par). A
- s TEE k) e e | iy
|
W 1 s s t ¢ & .| PerCent, |Asked, Bid.
British North Ameriea...o... «oioes | em00060 4860000 | 1776383 | 3450 248 3 887 183 ... |apri
Cunadian Bank of Commerce | aom,000 | 8,000,000 | 3.5 0,000 3.2 50 3 ‘ 40 1674 166} -l|'|'|ruI ‘:.
Dominion | 2,000900 2,08, 61 2,935,561 100.00 50 . ' coet Ko MayAug X
Eastern Townships . . 2,000,000 | 2,000 000 | ] 200,000 6 0 s0 t | 4 TRt {dnnuary J.w
Exchange Bank of y nrmnull- 280,000 260,896 000 15 i 24 sste weer wuee| February A‘.’
Halifax Banking Co 600,000 60,000 83.34 20 3 ‘ sess sese|Pebry
Hamilton 2,000,000 | 1,000,000 | 80.00 100 b R e T
Hochelagn 1,098.2 0 950,000 47.51 100 8 137} 136 [June bee.
Tmporial . - 290454 2511348 & 00 100 1] eeee 438 Lune Tee,
wm Banque Nationale ... sene 140005 % 30 3 vees 110 | May Nov
erchants Bank of PLET . o 300,013 17 68 53 X0 4 | ssss wnesld
=n.r:.-:|- Hank of Cannda .. 6,000,000 | 2,700,000 45.00 100 3 | 4w -l e l:‘.::"' 1:,
Metropolitan Bauk sioh :;::.l‘::: 1.000.;“’ lou.: Iﬁ O a | NG g v ‘
Molson “isemsease 2, 2,200, : 750 4 418 25 24 A *eaa
Moutroa | 12,000,000 | 8,400,000 70,00 200 | 510 W ) ' 3w vers 285 JH: ‘:,"
| o
New Brunswick £00,000 500,000 750,000 150.00 300 Jeoocasse (] Gash Ja
DOVE SOOUR . o\vervressssss | 2,000000 | 2,000,000 | 3000000 150.00 100 |90 4y l, 33 ,:’,‘,‘,':;jy i
Outarlo ‘ | 1500000 | 1,800,000 25,000 30, 100 | 132 @ ¥ | am ko e
Ottaw e | 2,000,000 | 2,000,000 X 100 @ | e June Dee,
,..,.|.1.- o Tank of Halifax. “ 700,006 700,000 E 3 | e «|Mareh Sept,
People’s Bank of N B .. | 180,000 190 Loy 4 |
Provineial Bauk of Canada . | 819,214 00 |..ooios B
Quebee sessassrnession oo 2,500,000 000 32 100 | 125 00 E) | 12 Dee,
Hoyl, . | 2,500,000 | 2 500,000 | 100.00 100 | 225 00 g1 28 29 [February A
Screreigh BanK. ... | L2775,00 | “267000 | 2045 8 Reepedl RO AR TR 1y .
Standard . ., ‘“ I #50,000 85.00 50 5 . cese April
St Stoplions ors sspub eens) 45,000 22.60 100 2% i A';ml &
St Hywneluthe COIRRAVISP 75,000 2% 100 |, 3 oste February  Aug
8t Johne 10,000 3,50 100 |..... § ok ph s RSN g g
TOTONBO, . cavrvnsass sresensonans 440 2,000,000 | 10400 10 | 26000 | 5&1Y ’ June " Des,
Traders 360, H 92 100 3 sess J
Unt.s tank of H 5,00 [ 6841 50 3 i o - -
Uniow k of ¢ 650,000 29.00 100 3 42 February  Aug,
Weslern. ... .. 160,000 | 86.85 100 e Des,
Yarmouth . . 50,000 16 66 ™ bt Feb. Aug
| |
MISCELLANEOUS STOCKS, o - ‘ L
| Tolephone. . e 5,000,000 . 1 * | & {Jan Ap).Tul Oet,
Ean. ared Cotton Mills' Go 5 000 soee =3 z' | 816 :ll:x':ul\l'y] Jul '(l:l',
pornl Eleetrio .. .. ATH,000 2
R O Raio .. ver s XD 85,008,000 100 3 | i8] 139 Aprtl
‘omuercinl Cable Lo X D 15,000,000 100 &l 4s 165 160 (Jan.Apl .r.n,oﬂ,
mu..u Elootrie St ovve oooees N0 12,500,000 100 1" i 48 83 81} Mh.June Spi. Dee
on Co terred | 8,000,000 100 4« | om oo 115 'Jan, Jul
e | g £ ! 15um000 100 2 | 69 115" 1143 uan Ap! Jul oo
Domiuion Cotton Mills | 100 PR o ! Mar.Jun.Sep.Dee,
Dom, 1,'.u & Swol Com | .'n,um tll) sonn 100 | " 8y %
do red. XD 5,000,000 B,000,000f . .o vevviins . 100 [ 690 8 | on 6y
Duluth 8. 8. & Auum,lnl . . |:.mn,(:: . 'yl
do | 10,0000 . b foe ‘e
Halifax Tramway Co ssai AN 1 600,000 14+ lw [0} ‘Jll\ Apl, Jnlyo‘
{amilton Electrie dt. ¢ Som sases 1.0, PETTEEETTS B
e do ru . | 2,200,000 2,20, 24 Junry July
Intercolonial Coal Co o ‘ % T T FTTTTTLLPRrr T eTN
e Proferrod. | ) s Jan,
Laurentide Pulp y : : ‘ 4 cone }leeh July
Marcont Witeloss Telegraph Co,. .. . sove ey ‘..,.,.. cosgtber
Merchants Uotton Co . ..eiee o .e voss i.'OD. A
Montporeney Cutlon, .. . | e ein ....‘...... s sosnes
Montreal Cotton Co 24 weee +so |MarJun Sep. Dee
\|..: |::.1 Light, Mt & Pwr. Co I‘ 4 [C g 9 'Feb, Mny.u.,lq
Mountres] Streer Kallway, 'J‘ 363 215 ﬂﬂ’l‘rll \h:Anﬁ
Montreal Telegraph % 49 102 m |J-n Apl Jul Get,
S (e |\ ‘ ; . | Ll une  December
| |
North-West Land, (‘uu.' | e vese J“ All Jﬂy@
do re . | p
Nova Seotis Steel & Coal Co,Cm. ... | ;. i85 104 IN’ April October
Pl |
|

Oglivk ri-ul Mills Co
iR | [ B

Richelien & Out, Nav. Co, . ...,

St Julin Street Hallway

Tolwdo Ky & Light Co

Toronto sireet Kallway

1 win City Kapid Transit Co
Prelerred ...

Windsor Hote

Winulpeg biee. St Kaliway Co ik

gu;ln)

louuull;wtml. ] l-ny 1mn~n OA—I.

veseldan A|-l Julm

951 M

Nov,
15 ihu.«l un..q Dee
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Proceedings of the Twenty-eighth Annual Meeting

«es OF THE ...,

LONDON LIFE INSURANCE COMPANY

Financial Statement for the year ending 31st December, 1902

'he 1 wenty-cighth Annual Meeting of the London Life Yolicies and Cash Profits; a total of $75.319.97 paid Policy-
nsurance Company was held at the Company's Offices, Lon- holders or thar he rs during the year.
don. Canada, March 9, 1903 lhe msurance in force on the Company’s books at the
Ihe \ice-President, Mr. Albert O. Jeffery, K. LLD. close of the year, after. deducting all Re-Insurances, amount-
D.CL., occupied the chair, and the Manager, Mr. John G. | cd to $6,827,834.37; under 3,419 " Ordinary ” and 45638 © In-

Richter, acted as Secretary. dustrial,” or a total of 49,057 polices —an increase of 2,470
Ihe notice calling the meeting was read by the Seccretary, policies for msurance of $338,700.75 for the year

after which the following Report and Financial Statement The Assets of the Company, exclusive of wnwlud but

were submitted : .julnwnbvd Capital, amount to $1,302,00380, an increase of

$175,873.46 for the year. The interest and other payments

IWENTY-EIGHTH ANNUAIL REPORT. failing due during the year were an the main satisfactorily

met: No losses in respect of investments were incurrcd dur-

The Directors of the Company beg to submit Annual Re g the _?'mr. ;
port ar duly audited Financial Statement for year ending The Liabilities of the Company under existing pokcies, and
in all other respects, have been provided for in the most

December 31st, 1902
r the year, 10021 applications for insurance, amount
570,011-30, were accepted and policies issued there-

ample manner, the whole amounting to $1,187.110.71.  The
surplus on policyholders’ account, (xclesive of rncalled but
-3 subscribed capital, 1s $114,053.15, and after dedacting paid-

[he net Premium and Interest reccipts of the year were |UpP capital, accumulating profits and coatngeat fund, there
respectively 201,002.60 and $63,200.43, totalling $355,103.11, | femains a net surplus over all labiiacs and capial, of
an ncrease of $33,083.52 over the previous year. $40,000.04.

The sum of $02,039-72 was paid for Death Claims, $5.96000
for Matured Endowments and $0,420-25 for Surrendered

JOHN McCLARY,
President,

Financial Statement for the ending 31st December, 1902

Net Invested Assets, 318t 1DeC, 190L.. oo oo oo o0 0° o madh ASIWE e e R AEEINN 48 .8 1,000,700 82
Overdraft a8 Bamlte i o5 6 oo oo o0 40 3¢ oo 08 08 8 0 ve'se 00 P 13,222 03

$1,079,902 45

RECEIPTS.

e BOLER W OF ¥o SWoww WE XY .8 63,200 45

Interest on Investments,. .. oo oo o0 oo e oe 0G0 S
Ordmary Prems. $91,017.62, less Re-Ins. Prems. $a83.30.. o+ o» oo 05 co o0 00 o va ve 00 08 00,734 32
Industrial Prensums.. oo oo oo o0 00 ¢ e e T R R R I R R U s S . 201,168 34

DISBURSEMENTS.

\

Cash Profits Paid Policyholders,. oo «u oo se co an e ce e ®" 20 "7 ve we +:9 5040 41
Faid for Surrendered Policies.. .o oo oo e cn ve we en ®? is 94 ae we we 88 1,370 84

Matured EnGOWIMENRS. o oo om ss oo oo 48 00 o0 s 0 o0 00 R S T T | 5,000 00

Ordinary Claims.. «v oo oo o0 00 + SR 8 e e e i ek SRR A Ce 24,136 93

Industrial CIRIONE oiss oo 4 B8 <o oo ¢ so we o &80 00 STSVF e SRR T L 38802 79
Y 75.310 97

R s = - IR S e T R A 1 g AN i SR e PRI S 4,000 00

Oedinary SlBFIBE. " ss ss Vo sn ae o9 So es ae Gazap sv L0 AL i AT SR 5 10824 47

Ordinary COMMISSIONS, o oo oo oo w0 se ov o0 08 VAR, W R VT RN S 15,575 55
e 26,400 02

Indu 1 CORMMERIIE I ad© gl «h s w6 58 ToAKGERAE v S0 080 b ke 0 40,513 09

Tedustrial BERIIOBE S naiite wa o' ne o8 Nscae gl SeTemcee: 00088 TS P 23,888 20

e ————— 64,401 20
27,472 o8 197,593 o6

e e—

Al other Disbursements.. oo oo oo oo oo so o0 o0 00 °F B PSSV T Y
51,287,50160

Net Invested Assets, Sist Dec, 1002.. oo oo so so g0 oo 00 00 88 88 53 2 S e b wip

AsseTs As Forrows:

Bt in OMBE SETar i Nl h e 9 s maedhiad an s sisguye b MR T0 ve 'we o8 5S40 .
Loa r..\'lncks.............-.A.‘..L..A.H e T i, Wi e 11,800 00
L rans on POIITE A ke L aw gt as ad vy o S 80 ap G xe 200 T RS (S e 60,810 30
Lo ond DO b i o was 6 g0 SH wo Wedwases ¢4 0P 2E A or ) 60,036 15

Loan Companies’ StOCK., oo oo oo 0s o0 00 00 o 80 00 0t 08 L R D R e LT O

ek e 1RRT

Mortgsges o INORL IRALRER, Y s 43 se wa 03 X arne s 00 0s
Balance owing on Real Estate Vel TR T SR L 5,637 10
Eoan ‘Trost” ASOHRINIG 1) W8 #s)'vs 18w 43 #8ave Sead ies, ve b (48 A 5,070 40
inmeiiusss §1 237,801 ()
ADDITIONAL ASSETS!
Premium Notes, net.. AT, SR G R R e S LT ..$ 3366 90

ms in course of collection, Met.. .o wo vo or e o0 0o W SRR 10,757 9O
15,551 38
34,886 02 64,562 26

§1,302,063 86

Prev
Deferred Premitin, Deles oo «x oo oo o0 S0 02 oo ks o0 o008 00 oy Y
Bateress Dio GG ACCIUEE oo v o oe o9 vs 2o 0o gp @p 28 o0 o0 00 BF RSl L

Total Assets, 3388 Dee, 1002.. oo s o0 00 00 o on 0t 00 00 e T

-
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To Cover Liasruities As Forrows:

Total Reserve on Policies in Force.. .. «o vo vv vn vu ve o
less Re-Ins. Reserve.. «. oo <o o0 oo s vn 20 80 c0 us
Claims Accrued,. .. oo ¢o oo o0 oo o0 00 o5 o0 00

Acvance Premiums. . . .. o0 o0 an 0 0 e Sk A
Shareholders’ Special Account.. .. .. o o en cooer 0t
Dividends.. oo .. o0 o0 o0 oo p

sy U G S SO R gl 2 S SR SR R

Surplus on Policyholders’ Account, apportioned as under

Contingent Fund and Spesial Reserve.. .. .. .. .o o0 oe

Accumulated Profits.. .. .. .. :
CAPDMBL.. oo so su 00 oo o0 b6 o0 0n

Surplus over all Liabilities and Capital. ,

To the Shareholders of the London Life Insurance Co.:—

B+ A A ’

91,163,736 21
3315 o0

$1,160,421 21
10,770 30
414 30

282 21

2,000 00

13,222 63 1,187,110 71

$ 114953 15
9,643 00
15,210 51

50,000 00 74.802 51

$ 40090 64

Gentlemen,—This is to certify that 1 have carefully audited your Company’s books for the year ending Decombe
atst, 102, and find them correctly and neatly kept. The annexed statement is in accordance with the books and -mr
a true showing of the Company's affairs. 1 have also examined the securities covering loans and find them in ord -y

London, February 6th, 1903,

The Actuary of the Company, Mr. Edward E. Reid, B. A-,
ALA., reported as follows:

The Reserve Liabikties of the Company, as shown in the
statement, are computed on a 4 per cent. interest basis for
business in both branches issued previous to 1000, on a K1)
per cent. basis for Ordinary business of the past three years,
@nd om a 3 per cent, basis for Industrial business of the
same period. A speaal reserve, also included in the Lia-
bilities, is being accumulated for the purpose of placing the
old business on a 3% per cent: basis.

The other Liabilities of the Company have been as usual
fully provided for Not only have the declared profits still
in the hands of the Company been entered as a lability, but
under all policies, on other than the annual distribution plan,
the tull proportion of profits for uncompleted profit periods
has been ascertained and included as a liability.

The investments of the Company are earning over 51, per
cent. Of the fourteen Canadian Companies having business
on their books under the old standard, nine are still valuing
a considerable portion of their business on a 4% per cent.
basis, and with one exception are carning less than § per cent.
Two other Companies, besides the London Life, are vahing
their old business on a 4 per cent basis, and in both cases
the interest earnings are about § per cent. Two of the re-
maming Companies value their uL\ business on a 3’5 per
cent. basis, one carning 4'% per cent. and the other 5'4 per
cent. The remaining Company values all its business on a
4 per cent. basis It will be seen at once that the position
of this Company in respect to its policy values is well in
the forefront of its competitors

The Vice-President, in moving the adoption of the report,
said i—

Gentlemen,—The Report of the Directors and the accom:
panying Financial Statement before you afford very full in
tormation regarding the past year's operatons

The business of the Company 1§ being conducted on em
nently safe lines, and that it is being conducted with due re
gard to economy as well. is evidenced by the very favourable
profits which are being paid participating policyholders and
the continuous increase the surplus over capital and all
other habilities.

The funds of the Company are being kept well invested.

The various securities which go to make up the sum total
of the Assets are without exception good img-rrq_hnnn!
securities of a high class, not likely to depreciate in value
or result in other loss to the Company.

The Liabilities of the Company under its various outstand-
ing obligations have, as the report of the Actuary shows, been

JAMES McMILLAN,
Auditor

fl(('alll;)':ll:“(l‘u:":;-? more .lh:m' ordinarily stringent basis, and
g has been omitted that ought to be taken into account
in this connection,

'““' surplus of Assets over all Liabilities and Capital,
which now amounts to aver $40,000, shows the Company to
be in an exceptionally strong financial position.

With these remarks | beg to move the adoption of the
report.

,!\gtlge Bell, in seconding the adoption of the report, said:

The report for the year must be considered veiy satis-
tactory when the general conditions at present existing are
taken into consideration. The number nr Companies operat-
ing in Canada is so very much out of proportion to the ex-
tent of the field that the cost of obtaining mlsilluss is assum
Ing a very serious aspect,

The Company has, however, been enabled to write about
the same amount of business as in the previous year, and at
the same time strengthen its financial position very matenially.

I'he net surplus shows an improvement of $0,62204 over
the previous year, and In addition nearly $6,000 has been
added to the Contingent and Special Reserve accounts. This
lhas been done without incorporating in the statement any
of the items frequently used to swell the amount of the
A-sets, such as agents’ advances, office furniture, subscribed
capital, ete., some of which may have very little actual value.

‘The surplus shown by the London Life is_unique in that
no part of it consists of unapportioned profits. I'he sound
basis upon which the Company's affairs are placed must
prove very gratifying to the policyholders as well as the
stockholders, ETA'ONI HRDLU SHRDLUTH

The adoption of the report was carried unanimously.

A hearty vote of thanks was tendered the agents and other
enployees of the Compan for the satisfactory manncr i
which they dischatged their several duties during the year

A by-law was passed changing the date of the holding of
the Annual Meetng from the second Monday in the month
of March, as heretofore, to the second Monday in the month
of February, on which date the Annual Meeting will here

atter be held:

e

The election of Directors resulted in the reelection of
Messrs, John McClary, President; A. O Jeffery \yn"."
President; Wm. Bowman, Geo. C. Gibbons, W. F. Dullen,
A S. Emery, Sudge Bell, and T- H. Smallman, for the

ensuing year.
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STOCK LIST—Continued.
B e — e
= '7'/-*% Latest
Interest| 5 mount on ot Date of —
Where st payable uwota-| REMARKS,
BONDS. b, | outstanding.| due K Redemption. | {iong.
el N . 1Apl,
Gommercial 4“;Nn00:m. : ' $18,000,000 : 3:’ 1 3&_ {NO' York or London. ...eee vai ‘ 1 Jan,, 89T g‘o
nalored O Co. 6 2,000,000 | 2 Apl. 2 Oct.|Bank of Montreal, Mnotreal...... 2 Apl., 1902 100
oan. w‘;:; :&wﬂ” H "200.000 | 1 May 1 Nov.[Merchants Bank of Can., Montroal| 1 May, 1917..|.......
e ] 1200000 | 1 Apl.  10et. Bank of Montreal, Montroal . 1ApL, 1995, |..ioiins
Ball ‘T'l},",,‘:‘.“:,'{;’,f’ o ¢ Y70u500 | 1 Mo, 1 Sop. | Bank of Montreal, Montreal 1 Mon.,1913,.| " '1i""|Redeemable at 110
Do ion Cotton 00 - “ LA i Pl 1 ¢ R s 1Jan., 1916, L.\ueeee Redeemabie at 110
3 114 s Redeemable at 110
pominion Tron & Steel COu ..ue o 5 § 8,000,000 |1 Jan, 1 July, 1929 80 I‘(:l“r‘.dbll.n“r:“
itax Tramway Co 5 § 600,000 1 Jan,, 1916 eomable at
?...l.:;.lﬂ.u:xul oozl Co 5 344,000 1 Apl., 1918..
Laurentido Pulp ... : ‘I-m:“ .
o o] Ooree vos . 880,074 ‘l T gy i'July, ied +
5 292,000 | 1 Mech, 1 Sep. 1 Mch., 1908 108
Iﬂ)rnl Street Ry;‘Of Y 81353 | 1Feb, 1Aug. ‘Bmk of Montreal, London, Eng.. 4 u0-' 1999, 104
4 " 8 4 1,500,000 | 1 May 1 Nuv.l . ‘I' Sl "‘| mllnn(r:l e 1 May, 1022 106
Tnion Bank, Halifax, or Ban
Nova Scotia Steel & Coal Co, 6 2,500,000 | 1Jan 1 July; | of Nova Scotia, Mot or T'r'ato] 1 July, 19811 100
Oglivie Flour MillsCo ..ovvnens 6 1,000,000 | 1 June 1 Deo.| Bank of Montreal, Montreal 1 June, 1952 Redeemable at 116
: ] 471,580 v‘ 1 Meh 1 Sep.|Montreal and Lon don 1 Moh,, 1015 103 u:(’ur Ju:o L)
" SO i ch., ) ) PAOD . cvaeyvannins oh., eemable at 110
'ﬂ,‘,“:,"ﬁﬂ,,‘,x;':k,” b % | & 1000 [ 1ApL 10ct|Bk.of Montreal, Mont'l o London|  Oet., 1914 Redeemable at 110
$t. John Rallway. 5 1] gz-g;" :JIIY 115‘0{- Bank of Montreal, 8t. Jobn,N.B.. : ‘l'.I’ }:’ﬂ i[5 p.o. redeemable
Y | ,000 an. uly uly, oarly after 1%
Torcato Rallway ... o 2,500,963 (38 Feb. 31 Aug. { Bank of Beotiand, London........ arang uear | ioe T ’
g . T e 310,000 | 1Jan. 1 July| Windsor Hotel, Montreal......... 2 July, 1912,
Winnipeg Elec. Street Rallway 5 1,000,000 | 1 Jan J 1 Jan., 1927..
Toledo Ry. & Light Co. I | 700,000 ' 1 Jan, 1 July, 1912
" “ . B 5 5,186,000 | I Jan, 1July, 19090..
“ “ “ 5 4,000,000 | 1 Jan. 1 July, 1900

GANADA FURNITURE M_ANUFAGTURERS, Limited

HeAD OFFICE TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF
ROLL-TOP DESKS,
FLAT-TOP DESKS,
TYPEWRITER DESKS,
OFFICE AND DIRECTORS’

TABLES
ARM-CHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE STOOLS

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

«MACEY” Secticnal Bookcase

This Bookease combiues in the highest degree

— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK.

BABCOCK & WILCOX Limited.
THE BABCOCK & WILCOX BOILERS

PATENT WATER TUBE
Are the MOST SBUCCESSFUL BOILERS of the

High Economy, Great Durability,

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE,

INSIST ON SEEINC THEM.

New York Life Insurance Go’s Bldg

1l Place d'Armes, MONTREAL.

present day, because of thelr

Perfect Safety

114 KING 8T. WEST
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" New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINGS & Co., 20 Broad Street, New York City,

et TS S

e — =
| | CLo 2
l | L | Range for 1902 | Range for 1908 PR o M
l Capital \mm«t Date Highest | Lowest 1 Highest | Lowest Bid Asked
1 iy et YOS S A PR R b
Amal. Copper Co ..... sbs  seeserseny 1 § | Feb. N,'03 79 53 | ™ 62 o8 08}
Amerioan ust & Foundry Co . . Feb, 2,'08 87 | 41} 3 ] 0
Amerioan Car & Foundry Co,, Pref® ’ l I, Feb. 2,'08 sy a i ] » u "
Ameriean Locomotive (o .. ol o 36 26 0] 73 b a7
: American Rmelting & Refinirg Co . | o0, P 49, N | =B “ 4 7]
American Smelting & Refining Co., ] 100, w | %8 ) 9y Iy
Ameriean Sugar Refining ‘ ‘ 1 118, 132, 125 125 125,
Atebison, Tojeks & e R 1’ d 4 »1 8y 8
Atehison, Topekn & Santa ¥ % 1 101 97 9 -
Baltimore & Obio, ... 2 1 054 103 w2 ¥l 0y
baltimore & Ohio, 2 ” 2y | Le w
: Iool‘ly:okll !::'lllll“ Co.. i 2. |.q | ;: ?;I :? h‘:.
uada Southern .., ... ¥
’ w.in. of New Jersey 2 198 ns 188 196 175 176
wi Pacifie .. l' 1 124 1874 126} 129 19}
Uiaeusone & Oblo 5:’ [ 4y 40 4 4,
; Chicage & Bastars il 3 ~ e | o 1 o »
“hieagn ") | e b |
: Chiengo & Eastery i, Pref 1 151 ' | i » i
O ke iroat Western 4o o 2
(‘Mr::’)_ Milwaukee & St. Paul ... 4 198) Ia lb)’ IM‘ luf lm
Ohieago, 8t Paul, Miun & Omaba, 3 1704 140 | 162 142 18 168
L'l;:ru.o? Northvestars..... «.. 211420 3 271 0 | g2 n;: 1: "
Chiengo Term. Trans... .. .. | . pal 19 7
Chiengo Term, Traus., Pref’d 17,000,0.0 I “' | ) 324 %) £
Cleveland, Cineinnati, Chiengo & 8t Louls 28,000,000 | 2 108} 93 o7 ] " | )
Cleveland, Lorain & Wieelli g, Pref'd 5,000,060 s 6 90 18 85 o
Colorado holh-nd lron vy ':'.. 1} 110} m 81} ] & ™
Colorado Southern ., ....oov o . 000 sl 4 2,
Commeroia) CabI ....v.sviseese o ey 13,5850 2 180 152 16 150 w o |
Detroit uwlborn,(l‘,‘l;: Ny g 1’.‘ m 16§ | g
b
Delaware & Hudson Canal 1834 ] 165 168 e
Delnware, Lae, & Western 21 e 253 =4 | "
Denver & Kio Grande K. K, Co. ..oo0u bly £ a 36§ 364 i
Denver & Rio Grande, Prof'd.. .....onreesssees 1 w0 ¥ Koy 864 8 ns
.IL)'-I-\h.!.B. & Atlantie ..o oo ‘ it I et I 2. | ® 1 ¥ | B
...................... |
r Erle, First Prefd | 78 66y
Erle, Becond P 4 o7 6l 2% |
Hoeking Valle 106 6 1 101 0
Illillohn!knu'll, 173 197 ’ 138} Iﬁ 138
lov:oC-nnl. ('zou;‘a. 51 g‘ | l 1] 2 0y
- 7 | ‘ -
Lake Erle & Western., n ® | o | 4 ¥
! Tsland . .... 9 78 81 73 3, | ™
é:fmno. Nashy z‘ ey | 1o} i :ﬂ :{;,
anhattan sones 128 154
Metropolitan ‘u-ot Ry 174 185 " 133 134 IM*
Mexionn Contral, ..oe «ovvres searsasnniens 84 0 n | % L
Minn, & Bt Louls. ... s 108 109 [ [ 10
Minn,, St Paul & 8. 8 M 81 ') 70’ ™
Missourl, Kansas & Toxas. 35 29 «* By
Missouri, Kansas & Texas, 60; 51 63 o5y B0y b
Missourt PRolfle . ....oiininiiiinesiins 1 o:! 115, 101 107}
National KK, of Mexico. 19 17 It’ v
New York Central, ... 1 " 164 135 18, 18
New \'mh‘.}'mﬂu, 8 Louis, Com. . 2 K4 lg} ‘% ‘:‘ N
3 0.
do. do, 100 ) v 8 ™ el
un:":n..(’n;mo and Womer.......voeeeess u.m,:: i . :] n 1-5, l:l
\ este abb SISEES .. 06,000, 7
:url::lll :‘ .W osteru "l:llﬁr d.. 28,000,000 2 = ™ m M‘ 0y L
Ponnsylvania K.K........ 202,178460| 3 170 " 17 141 " "y
Pacifio Mail ... .. 20,000,000 | 1} wj 4 404 864 ] »
K Ak o) .. " 52 o b7 58] 0
Reading, First Pref 2 n‘ u. 54
n , | “2looo0| . 80| 60 I 7 74
Roek Island . ..o | 08,728,000 2o B 3y b3 @ L]
Kutland, Pref'd. ... ... | 4,239,100 1 ¥ 68 K o ) sene
$t. Lawrence & Adirondack. | 1,500,000 ) "W 0 -
|
St Louls & San Fran......... n - kil K "
St Louis & San Frav, 2nd Prefd | ufn"z 1 :‘ 7 ) ]
st lalh: South‘nl-ln.likv-' 3 ] I’"m : 2 ::' g 2' ;’-4
0, ref’
Southern Pacific ‘ 199,082,000 | .. 81} () t' ' 02},
Southern B.R. .oovviiaimnnns [ 119,900,000 41 1% oy n a2y b
Tesus Pacifie. ... . 35,760,000 'ﬂ a5 3} 314 3
Toledo, 0. Loch b | somo000 s i 2 ¥ a2 ] ry
O ol o L, | .-
Twin Otty Raphd Transt . coviiminnae | ., 1} 128§ [} 125 us 16 154
y |
Union PRoIBe,.ocoes oo vorssnssssess veers vesee| 100002400 2 Oet, 1,%02| 13 i) 108} w0f 20] 9
Uniow I ncifie, Pre ‘ 2 ses ! 3% } (l):t.e .!,‘ :I.. = :1 » 2
United piat, - clee { .
Uniteat <tates Steel o000 1] |Feb, 16,%08| ¥ o 4 oy -‘9
Wabnshi o ooovnie o 28,000,000 3 " ) L -
.
Wa asli Pre’d b SR | “ 5 1 i 4 o
. i 8l 0 87, & -
2u 1 ) 3 o #
o« ‘ 6 ] ] %
®n » <5
-
A— id
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he Morthern Zife.

Rssurance dompany of Canada.

Magct 27, 1903

=

RS

RT.
e ———
At the annual meeting held i!l the offices of the Northern EXPENDITURE
Life Assurance Cnmwmi1 of Canada in _Lm\don. Ont., on
Monday, the oth day of arch, the following report was pre | soath ek 1901 1002.
sented \ll;‘rcm‘h::'l"\‘T\.ll.u-' . we ve se se oo o8 14,084 28 § 120616 &3
{o the Shareholders of the Northern Life Assurance Com- | General ‘_“M‘w;- IR bty Ty A :‘4:': (,'f _;;‘(, 51
pany of Canada :— 51,97 % 54.582 47
The krectors beg leave to submit the sixth annual report, ‘Total expenditure .. .. .. .. ..§ 06537000 § 67 'u,‘-:
and with pleasure refer to the advancement made by the 7,500 §¢
company during the past year. == -
ixcess of income over expenditure, 1001.. +. .. ..$10,385 02
xcess of mcome over expenditure, 1902, . Y

$1,119,725.00. < ‘
The total amount of insurance in force on the 31st day of

December, 1002, was $3,102,535-00. ‘
I'he total assets of the company now amount to the sum of

fhe amount of insurance written during the year was ‘:
|
[

ERaE B SO, v o5 s wu 0b. Fo as ab AN 2e 90 ..$.’ll..rx-n.'

\44.71, being an increase during the year of the sum of | ’ h
”“.”"i-‘l'll\, and gbcmg $||8,|94.7|_-in excess of the paid-up ' JALANCE SHEET,
canital stock of the company. This fact will be gratifying 1o l e
the shareholders. It shows that the capital stock has carned, | e
gnce the company commenced business, more than 50 per \N(wke o pr e I W 1
cent. after payment of all expenses and _death claims, and | Keal estate mortgages and other in- : L
athough as yet no dividend has been paid it stands to the | terest-bearing assets.. .. .. .. .. ol 13
shareholders credit as an inseparable part of the capital ;In:m\ e TR S Tord 2
stock of the company, and it is necessary to be so held as a | Cash in bank and office .. .. .. .. + G141 $7
reserve for the secunity of the policyholders according to law. | Interest due and accrued RN S
The cash income during the year amounted to the sum of | Premium notes, premiums defuered
$110,022.55. being composed of first premiums received $34- | and under collection (full reserves
renewal premiums $64.84382, and _interest $10,532.14, | thereon included in the liabilities).. 38,007 31

40 50

the mcrease over last year being $25,200.63. ‘ CNRES REBME. < %o vs o% e xs o0 on oo 3TAN0 TS
During the year investments have been made which the | bt $332,044 71
directors deem perfectly safe and which increased the amount , R
of interest earned. : i s caccs

The claims paid for deaths occuring up to the present time
are well within the expectation of loss.

The same cautious energy which characterized the manage
ment of the company from its commencement was continued
during the past year, and the directors believe the right
conrse is beng pursued in the management of the company s

Reserves on policies according to the
Government  standard for security
ot policyholders.. .. .. .. «= '

Surplus and additional security for
pohicyholders. . g o are 154.753 02

' - —$332,044 71

177,201 o)

attairs H
Ihe books of the company have been regularly audited
and a synopsis of the asscts and liahélities of the company s | Total amount of assets T . J . $1312.044 71
given below as well as some comparisons with the previous | Amount of capital stock patdoup.. v e el $213850 (/‘“
years accomplishments. X i

The managing director and staff both at the head office Excess of assets accumulated.. veowe S8 104 71
and in the field have loyally and diligently laboured to secure . g
the best results they could for the company, and it will be

JOHIN MILNE,

to them as well as to the directors and shareholders a source
oi gratfication that they have met with so good a share o Managing Director.
SUCCess ‘The following directors were elected for the ensuing vear:
All of which is respectiully submitted. Hon, David Mills, Justice Supreme Court, Ottawa: T, #.
4 Purdom, Esq., K. C, London: Thomas Long, Esq.. Toronto;
DAVID MILLS, Lord Strathcona and Mount Roval, London, England; Mat
President. thew Wilson, Esq. K. C.. Chatham N. H. Stevens, Esa,

Chatham: W. S. Calvert, Fsq.. M. P., Strathrov: M. Me
) AR R RS i artd e . | Gugan, Esq. M. P.. Mount Brydges: John Davis Esq.,
GENERAL STATEMENT I.’()R THE YEAR ENDING | windeor: J. D. Balfour, E:a, M. D, London; Tohn Fergn
DECEMBER 31, 1902 son, Esq., London: Lient-Col. F B. Leys. London: Francis
> | Love, Esq., London; John Purdom, Esq., London, and John

The following is a synopsis of the income and ex Milng, Esq., Londen

penditure ‘l
as compared with the year 1901 | At a subsequent meeting of the
|

drectors the followinz
otheers were re-clected:
President, Hon. David Mills: first vice-president
M. Purdom, Esq, K. C: second  vice-president, Thomas
1901 1002 Long, ;
Cash premium income.. .o ++ oo _.57;.(”& 72 $ 00,400 41 Full reports of the annua! meetin will shortly be jssi
Cash interest iNCOME, o o oo oo o0 00 R827 20 10,532 14 m pamphlet form for distribut'en through our agents, and

. —

Thomns

RECEIPTS.

o———— may be obtained ¢n application
Lotal cash iNCOME.. so oo oo ** ..$84.775 92 $110,022 55 JOUN MILNFE,
—— Managing Divector.
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The Canada Life's new business

actually paid for in 1902
was $8,400,000, the larg-
est amount in the Com-
pany's successful record of

56 years.

“o'de t Accident Assurance Co. inthe world,"

Railway Passcngers
Assurance Company

\Bstablishea 18409) OF LONDON, ENGLAND

Cap'tal fully Subscribed . - . $5,000,000
Pald Up - . 1,000,000
Claims peald over £ % 2d 23,000,000
Depo-ited with Dominion Covernment 100,005

ALL KINDS OF PERSONAL ACCIDENT AND
DISEASE POLICIES AND FIDELITY BONDS

‘Beginning Business" Good live Agents wanted in all
towns of the Dominion, apply to

MEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Nanager and Attorney for Canada

INSURANCE AND FINANCE CHRONICLE

THE P
o Fome Life Rssociation

[ |

| | President, HON. R, HARCOURT, MA, KC.

E MARSHALL,
} Recrotary,

MarcH 27,

1903

OF CANADA
ISCORPORATED BY SPECIAL ACTS DOMINION PARLIAMENT

Head Office-Home Life Bullding, Toront-,
Agents Wanted in Unrepresented Districts
Apply to LT-COL A. FRASER,

Room 22, Imperial Building, Montreal.

Managing Divector, A, .. PATTISON

e EXCELSIOR LIFE INSURANCE:=

THE LOWEST DEATH RATE OF ANY
COMPANY of the same age.
NOT HOW MUCH BUSINESS WE CAN WRITE
but HOW COOD the BUSINESS, IS OUR AIM,

Good Agents Wanted
Head Office: Toronto.
DAVID FASKEN,

President,

OFFICES TO LIET

I'he suite of Offices with vaunlts,
wow occupied by

R. WILSON SMITH, NELDRUMN & CO,
STANDARD BUILDINC, 157 8t. James Street,

will become vacant on May 1. Rent Moderate,  Offices suitabile
for Insurance Companies, le\v)'t'r- or accountants, ete,

A\pply to

R. WILSON SMITH, MELDRUM & CO

1t UNION LIFE ASSURANCE COMPANY.

CAPITAL -
Provident Policies issued at all ages.

Premiums from ten cents per month upwards.

. $1,000,000.
Plans, Life and Endowments.

Privileges, Cash Loans, Ca: h Surrender values and Extended Insurance.

HEAD OFFICE, - - - M12-1

KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMITED

. N
THE MAIN FEATURES OF THE COMPANY ARE:

Prcgress. The Company Commenced Businers in the Reign of George 111, and the following figures show its record
AT THE ACCESSION CF INCOME. FUNDS.
KING GEORGE IV. $ 387,065 . . $ 800,605
KING WILLIAM IV. 667,115 3,038,380
QUEEN VICTORIA 789,866 - . 4,676,410
KING EDWARD VIL 3,600,670 11,185,406

In addition the Company has a Subscribed Oapital of 8ix Million Dollars.

Mfording a TOTAL SECURITY for its Policy-hotders of $17,185405

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL.

MATTHEWC. HINSHAW, Branch Menager
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EASTERN TOWNSHIPS BANK The Sovereign Bank of Ganada,
(EstamLienap 1859). HEAD OFFICE, . . . =« TORONTO
Capital Autherized, $2,000,000. Capital paid up, $1,989,390 GENERAL MANAGER'S OFFICE, . MONTREAL
‘Reserve ¥unmd, $1,200,000 s gL
Board of Directors : Capital Authorized .+« .+ .« » 1$2,000,00000
B, W. H¥NERER, President Hon;]_M. H. ((i.‘ogn.lvn;x. Llleuol;‘migcn; Capital Paid Up .+ « « » « 1,286,00000
Y won, J. N. G ,N. .. TrOMAS, G.5T NS, C, H, KATHA AR
JsRARL WOOD, 'n’.‘n(.’ﬁ‘-'o'iu.x.c.. o Reserve Fund e e e e e 271,000 00
Head Cffice: SHEREROCOKE, Que. FRESIDENT: I, 8. HOLT, Esq.
J. MACKINNON, General Manager. . v _ VICE-PRESIDENTS: ) X
Branches : l:mvhlctn Quebec— RANDOLPH MACDONALD, Esq.  JAMES C ARRUTHERS, EsQ.
Montreal, Rock Island, Granby, M.ﬁ"
Waterloo Coaticook. Hunun"don, St. Hyacinthe,
Cowansville, Richmond, Bedford, Ormsiown,
Sutton, St. Johns, Windsor Mills
Province of B.C. : Grand Forks, Phoenix-
atein Can : '] treal and Branchee. A entsiu London, Eng.
T ‘v ;;:“l':l g:&tl:’n:oz:::l:vn H;n':;: ?Nn‘unul Exchange Bau

iaae Agents in New York : National Park Bank.

Collections made at all accessible points and remtted,

T;HELI ANBE Loan and Savings

Company
. . . OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager, J. BLACKLOCK
Vicel resident, JAMES GUNN, Fuq. Fecretary, W, N, LOLLAR
BANKERS:
INFPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.
Perm. Stock

Fnding Dee. 31, Fully paid, Total Assets. Earnings,
Ist year, 1566 $ 24,800.00 $ 40,751,79 $ 1,106.71
md * 1807 166,575.00 255,334.91 9,500.4

ard 1898 251,614.46 488 425,28 28,155.94
4th * 189 354,434.08 767,274.40 49,135.80
sth 1900 441 ,345.81 944,316.08 66,037.86
6th 1901 533,290 1,086,+03.60 77,000,02

By an order of the lAeuunlnv()onrnoMn-L‘ounﬂI. dated July 10, 1901
{he Company is authorized to issue PERMANENT STOCK in shares of

10,00 ench,  These shares are now offered for pubseription at & Premiun of
Ten per Uent.

Of Importance to Trustees, Executors, As-

sociations, Societies and Private Individuals

4°/o

allowed upon sums of $1c0 and upwards lodged in

trust with the National Trust Co., Limited, subject
to withdrawal upon notice.

NATIONAL TRUST CO.
LIMITED.
Oapital and Reserve, - - $1,300,000.
Ofices and Safety Deposit Vaults :
153 St. James Street.
A. G. ROSS, Manager.

57
HDEBENTURES

jssued from one to five years bearing B'p, Interest,

jayable l‘l”jllll{.

All the iuternation for ile arking
W rite To-day.

standard Loan Company
24 Adelalde Street East, TORONTO, y
ALFX, SUTHEKLAND, D.D. - . - PRISIDENT.
W, 8. DINICK, - * MANAGER.

: DIRECTORS. _
A A All AN, Fsq. ARCHIBALD CAMPBELL, Fsq., M.
Hox, PETER MCLAREN, I How. D, McMILLAN,

JOHN PUGSLEY, Esq. HENRY KR, WILSON, EsQ.

BRANCHES : — Ambherstburg, Clinton, Crediton, Havelock, Exeter,
Milverton, Mount Albert, Markham, Montreal West EKnd Branch, New
market, Ottawa, Perth, St ( atharines, Stirling, Stouffville, Sutton, rPQ.,
Uniounville, Waterloo, I'Q
BANKERS AND CORRESPONDENTS :

In the United States—J . Morean & Co, New York ; The Standard
Trust Company. New York; Commercisl Natlonal Fank, Chicago ; Girard
National Bank, Philadelphia ; Atlantic Nath +) Bank, Boston ; Merchants-
Laclede National Bauk, St. Louis, Mo. ; National Live Stock Bank, Chicago §
State Savings Bank, Detroit. 1In Great Britain—J, 5. Morgan & Co.
London, In France — Morgan, Harjes & Co., Paris.  In Germany-—
Dresdner Bank, Hamburg, Berlin, &e¢

The Trust and Loan Company
OF CANADA

INCORFORATED by ROYAL CHAR1ER, A.D. 1846,

Capltal. Subscribed - - $7,300,000
With power to Increase o - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real WllTlt:—-nd Surrender Value
of Life Policles.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James 8ireet, MONTREAL

SAFETY

Is the First Consideration of Cautious Nen and Women
Safety Deposit Vaults, Special Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
ete., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT
The attention of Bankers, Lawyers, Wholesale and Retall
1 Men is r tfully called to notice that this Com-

pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Mone, under the direction of its Board, Company Guar.ntee
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C€0'Y., 1707 NOTRE DAME ST
.« THE ..

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, CANADA

WE HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds
WHICH WE NOW OFFER, TO YIELD FROM
3% 10 5): PER CENT.

- -

Fidelity Bonds.

We furnish bonds for employees of Banke, Railroad,
Express, Telephone, Telegraph Co.'s, etc. For Mercan-
tle and other corporations. For all persons holding
i ns of public or privae trust, Drop us & card for
further information .

THE LONDON GUARANTEE & ACCIDENT
COMPANY, LIMITED
0. W. ALEXANDER, Gen. Mgr. for Canada,

BRITISH EMPIRE

LIFEASSURANCE CO.

Established 86 Years.
FUNDS, $16,5056,000

Reserves based on the New British Offices
O™ ® Mortality Table, with 3% interest.
A. McDOUGALD, Maenager,
MONTREAL,

42 KING ST, WEST, TORONTO.
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THE NET SURPLUS OF ASSETSs
OVER LIABILITIES EXCEEDS THAT

OF ANY FIRE INSURANCE CO.
THE WORLD.

IN

Aiverpool

CLAIMS TAID

KXCEED - - = $200,000,000

CAPITAL
CANADIAN

CANADIAN BOARD OF DIRECTORS
AP GAULT, Ksg
wW.J

SaMmi

Chairman

BUCHANAN, ¥sg Deyputy Chaitman

FixiLay, Ksq ¥ S Crovston, Esg

SIR ALPXANDER LACOSTY

ana LONAON ana GlObLC

AND ASSETS EXCEED
INVESTMENTS EXCEFED

HEAD OFFICE —Canada Branch- -MONTREAL #¢

WM. JACKSON,

'lnsurance Co.

#61.000,000
& 3,000,000

plic: \tions for Agencies invited
in unrepresented districts.

6. F. C. SMITH, | Joint Residenl
Lcpuly Managr.  J, GARDNER THOMPSON, | Managers.

Solid and Progressive

Since its Organization in 1869

The Mutual Life of Ganada |

For 30 ycars THE ONTARIO MUTUAL LIFE

Las paid to its Policyholders in eash :—

$2,424 621 €3
27€4,4¢2.81
$1,197 6157
$t6056%0 B

For Death Claims . .
For Endowments and Avnuities -
For Dividends to Polleyholders

For Cash Surrender Values to Po

ayloiders

making 86,225,010.22, ard it Lolds in Suiplus and Rererve
for the security of ite polieyholders on 4 and !
:0'4:4‘F84A21,ll.YL'HﬂHIIIlV"M]‘:“l](l‘ yoheyholders
held for their security of $1) €L0 210.43. This
to the Conpany=the result of

) yer cent. basig
and
sum Jargely
exceeds the total premivns paid

43 years’ operations and actual favcurable results ccunt in

||[| insurance.

IOIII‘I MELYIN,
President.

Marine Insurance.

Exports, Imports, Registered Mall

BOND DALE & CO'Y.

UN lll RWHRITERS,

30 St. Francois Xavier Street,
MONTREAL.

The Equity Fire Insurance Co.,

TORONTO. CANADA,
FROWMN, Ceneral Nanejer,

CEO. WECINEST,
Manager,

W. H. RIDCELL,
Secretary.

WM, GRERRWOCLD
e GENERAL AGENTS

Carson Bros, Montreal, Fanlkner & Co, Halifax, N 8.,
¥ -x 1. hotland, W innipeg W, 8, Holland, Vaneo
I K. Jack, St John, N, B,

uver

“STRONCEST IN THE WORLD"

rue EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMEBER 31, 1902,

Assetls $359,395,538
Assurance Fund and all

other Liankilitics

Surplius

28! 268 011
T LT AYT
1,292 4440096

281,249 8144
Income 69,007,012

J W ALEXANDER President.
J.H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. Jemes Sreet
S. P. STEARNS, Manager

TORCATO OFFICE, 90 \onge
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier.

UnionAssurance Saciey

OF LONDON.

(Inst!, uted In the Relgn of Queen Avne, A.D. 1714
Capital and Accumulated Furds excecd $16,000,000
_
One of the Oldest and Strovgest of Fire Oftices,

fanada Branch: 260 8t, James Street,
: T. L. MORRISEY, Manager.

Outstanding Assurance
New Assurance

Street,

NONTREAL
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CANADA ACCIDENT s aaa

ASSURANCE COMPANY. | s Wi St
MEAD OFFICE_______ JERIE—_ | MONTREAL and LIVERPOOL
A Canadian Company for Canadian Business From Moy o
T . ST. JOHN, N.B., and LIVERPCOL In Winter
- Rates of passage ver, mudon}e. Travel by the St. Lawrence route
ACCIDENT & PLATE GLASS | pitciifi i FEIh i i i
BURPLUB Wo/o o!l PAID UP cuxTAL For Rates of Passage and full {nformation apply to
Above all liabilities including Capital Stock. ELDER, DEMPSTER & CO,

6 St, Sacrament Street, or any agent of the Company.

v. H. HUDSON, R. WILSON-SMITH.

Employ;;:sg? Liability | Sickness Policies of

Assurance Corporation Ocean Accident & Guarantee
’ ~ Corporation, Limited

0f LONDON, ENGLAND.

The Original and ! eading Liability Company in the World.

CAPITAL $6,000000 | CAPITAL . . - 965,000,000
CANADIAN COVERNMENT DEPOSIT - 120,450 | — ——
MONTREAL OFFICE— British Empire Building | Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.

WEAD OFFICE  Tomple Building, MONTREAL

FOR CANADA:
GRIFFIN & WOODLAND, Managers for Canada | CHAS. H. NEELY, General Manager.

G R E A T = W E S T 3 Established 1822,
LIFE National Assurance Gompany

Incorp rated by Royal Charter.

POLICIES CAPITAL - - - $5000000,

Are models of brevity and si slicity. aid Canadian Branch
f )rL\ll) ald simf hUt) P riafalgar Chambors, 22 St. John Streot, Montroal

up, Loan and Surrender values are
* ; g H. M. LAMEERT, Man .
plainly stated in policy, also x et
Extended Insurance Terms.

Low Rates. Highest Guarantees Alliance Assurance Company, Lid.

ESTABLISHED IN 1824

TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

No restrictions as to travel, residence or occupation. WITH WHICH 18 UNITED THE
We have openings in desirable territory for men ‘ IMPERIAL FIRE OFFICE
of character and ability. Address: l CAPITAL .. - - $26,250 000
’ )

J. H BROCK, MAN DIRECIOR: WINNIPEG |
"}(A)BER‘ YOUNG, SUPT. AGENCIES: TORONTO Head Office for Canada: Imperial Building, Montreal.

S LYSTER, MAN. FOR QUEBEC. MONTREAL |
2AS AALSTON, MAN. man: pROVINCES,  ST. JOAN.NB | ¥. M. WICKHAM, Manager.

R. WILSON-SMITH

CABLE ADDRESS 151 St, James Street, MONTREAL

CHRONICLE
SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Exchange

e A ey A PP

s —
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
——— Ot

NORWICH, England

Head Office for Canada . . . . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebee.

ESTABLISHED 1809.

Total Funds Exceed
$72,560,330.00 $6,567,079.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A. MACNIDER, Chairman
Directors %IH.\ GEO, A, DRUMMOND

Canadlan Investments

CHAS. F. SISE, FsQ
G. N. MONUCEL. Esq.

Head Office for the Dminicn 78 §t. Frencoeis Xavier Street
MONTFEAL.

Agents in all Cities prd frincipal Tow ns in Canada
RANDALL DAVIDSON, Manager

G.o. F. Cumming? T.C. Delaven

CUMMINGS & CO.

Members New York Stock Exchange.

BROKERS ., von cu.
BONDS .

Suitable for Institutions, Estates and Private Investors

STOCKS

In Amount to suit Customers,

Correspe ndence solicited.  Deal direct with New Yok
Stock Exchange house and avoid local charges,

20 Broad Stroet

MarcH 27, 1903

Continental Life Insurance Gompany

HMEAD OFFICE « =« =« =« Toronto

AUTHORIZED CAPITAL, $1,500,000.00

Presidont Hon, JOHN DRYDEN*
Conoral Manager. CEO. B. WOODS,
Secietary, CHARLES H, FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick and Nova Scotia.

FIRE. LIFE. MARINE. ACCIDENT,

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Cap ta! Fully Subscribed - = = $12,600,000
L.ie Fund (in speciai trust for Life Polic, Holders) 12,226,600

Total Anpual Income, exceeds - 10,000,000
Total Assets,exceed - - - 30,000,000
Deposit with Dom. Government exceeds - 600,000

MEAD OFFICE CANADIAN BRANCH:
731 Notre Dame Street, - MONTREAL
J. NcCRECOR wmanager

Applications for Agencies solicited In unrepresented dis-
tricts,

T HE

NATIONAL LIFE ASSURANCE CONPANY

oF CANADA.

auThorizED cAPITAL,  $4.000,000

Elias Rogers, Pres. R. H. Matson, Mang. Directer
F. Sparling, Secretary,
Conera' Agents Wanted in every county in the
Province of Quebec.
Apply to Head Office, Temple Bullding, Toronto

Montreal Office, IBO £t. James SBtreet.
Bell Tolephore 2140,

ﬁnnniheut‘ Suvings Life
Assuranee Hociely

OF NEW YORK.

Epowarp W. ScorT) PRESIDENT.
THE BEST COMPANY FOR POLICY HOLDERS anp AGEN TS

Successiul Agents and Geutlemen Seeking Femunerative Busiices Con-
nections may Apply o the Head Office or any of (The Society’s G nl
Agents

J. HENF&?W—LLER, M-anager,

102 Temple Bullding, Montreal, Quebec, Canada
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The Manufacturers’ L4
Total Abstainers special advantages.
They can do this because the
Jeath rate in their Temperance section
is smaller than in the general section,
This fact gives agents of the Com-
pany special advantages in looking for
business. Some good fields still open.
Write for particulars to
]. F. JUNKIN, Managing Director,
Manufacturers’ Life Insurance Co ,
Toronto, Ont.

The Dominion of Canada
Cuarantee and Accident

INSURANCE CO'Y.
HEAD OFFICE - TORONTO

BONDS ‘Covering :lrlu::.ocltlom of

Speciall adapted for Business

ACCident POlicieS or Professional Men.
. E. ROBERTS, CEO. COODERHAM,

GGeneral Manager. President

INSURANCE AND FINANCE CHRONICLE.

AN ADVANTACE.
fe offers |

453

&
<Y\ (/,’ _/\)
Ny :
Insurance Company.
——————————
SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President,
GEO. H. ROBERTS, Managing Director.
DIRECTONS FOK PROVINCE OF QUEBEC !
Hon. Henri B. Rainville, Lieut-Col. F. C, Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson.
STANLEY HENDERSON, General Manager, Province of Quebee,
Ofices : Victoria Chanbers 252 MeGill 8t., Montreal,

Reliable Agénts can obtain 1l eral contracts upon furnishing satisfactor
references,

NORTHERN

Assurance Company of Lecnden, Eng.
Esrasuisnep 1886,
Capital and Accumulated Funds.......... $42,990,000
Annual Revenue from Fire and Life Pre-
miums and from Interest on Invest-

©0 FUNDS «oooioovcirmnnistsssannisnanssnitstisss 6,685,000
Deposited with Diminion Government for
the Securlty of Policy Holders........cooue 238,000
CANADIAN BRANCH OFFICE ;
1730 Notre Dame Street, - Montreal

ROBERT W. TYRE, Manager

C. E. MORERLY, Inspecior

‘More than half a Century,

H. WALKER, District Manager Prov of Quebec,
TEMPLE BUILDING, MONTREAL.

Total Funds in Hand over $20,040,000

Head office RE DAME 81

CANADA speT——— Montreal

INCORPORATED ny

The London Assurance

A.D. 1720

G E OF My, p
G MiXrew .

. » > .; “
Has workad Successfully. g

SOHN P. MUNN, M.D l
Prondent ©  DIRECT CONTRACTS

FINANCE COMMITTEE.
GEORGE G WILLIAMS,

Upwerds 180
of Yoars Old
W. KENNEDY 1

W, B. COLLEY ! Joint Managers.

Pres. Chemicont Nationn! Bonk

JAMES R PLUM,
Lemther

CLARENCE W KELSEY,
Pres. Tl Gnarantes und Trut & |

s
Au-nu‘m-ﬁdmvm‘cﬂnu-ﬂl

with this well established and progressive Come
pany, thereby securing for themselves not only an
immediate return for their work, but also a0
increasing annual income commensurate with
their success, are invited to communicate with
RICHARD E. COCHRAN, 3rd Vice- Presldentoat
the Company's Office, 277 Broadway, New York

L. A STEWART, Manager, 1IN0 St James St., Montreal, and Quebec Pank Building, Torento,

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON;, ENG.

HEAD OFFICE FOR CANADA
Guardian Assurance Building St. James St.
MONTREA L.

THE GOl

Bstablished 1831,

E. P. HEATON, Manager

Has the largoest Peid-Up Capital
of any Company in the World
transacting 8 FIRE Busincer. |

Subseribed Capital, - - - $10,000,000
Pald-Up Caplital, - - - - - 5,000,000
Invested Funds Exceed ! - - - 28,600,000

|
i
|
|
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s During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-

parison ofobobob
THREE SEPTENNIALS PERIODE,
Year Cash income. Assets, Policies in force
1881 $39.013 $88,763 $1,221,712
1888 263,601 066,919 7927564
18956 581,478 2,500,518 15 385
1902 1,270,840 5,010,813 30,927,961

A strong progressive Canadian Company giving ex-
cellent returns to its policyholders, therefore making it
a desirable Company for agents to represent.

THREE ACTIVE AGENTS WANTED.

me NORTH AMERICAN LIFE.

Assurance Company.
Home Office TORONTO, ONT,
L. GOLDMAN, Seoretary. WM, MeCABE, Managing Director

hEAD OFFICE

MONTREAL

THE ROYAL VIGTORIA

LIFE INSURANCE COMPANY ital

o ‘I'ho report for 1902 will show the following inerease over 1901
Cash Income ... . veee ae. B 1078200 Increase,.... 32 per cent
Insurance Issor d . 1,553,167 0 Inerease. ... 22 per cent,
3535800 00 Increase..... 31 per cent.

Jf death ¢lnims to Ins. in force 40 per cent,

jo of expenses to Ins, in force. ., 14 per cent,

. M per cent.

Insurance in Foree, ..
Decrease in per cent of
Decrease in per cent of r
Decrease in per cent, of ratio of expenses Lo Income. ...

HtCORD OF FIVE YEARS' PROCRESS
1808-- [ucome, ... § 29,673 78 losurance in foree.... § 921,500 00
150 Income . ... ¢ & lusurance in foree,, .. 1,707 207 00

95,410 47 Insurance in foree . 2,118,850 00
2,702,465 00

8,685,850 00

1000 Income
1901 Income
1902~ Income .,

104,406 87 lusurance in foree ...
137,822 09 lusurance in force

Agonts wanted in all unrepresented districts 1Liberal commissions
will be pald for business Applications for agencles confi-
deutial, Addross : Head Ofoe, Moutreal

DAVID BURKE, A LA, F8S,
Gieneral Manager,

Cn
$1,000,000
Market value of securities deposited with Dom. Gov'mt $202,800.00

=t 1902 k-
THE BEST FIN/?!‘IIYCI:\L YEAR
IN THE HISTORY U

THE NORTHERN LIFE

POLICIES ISSUED, $1,119,728
Total Insurance in foree . $3,172,635 GAIN 18%
Preniium Cash Income 099,490 «  381%
Interest Cash lucome : « 80
Total Cash Income s b A “ 30%
Total Assets . K “  18%
Added 10 Reserve s . é 54,307 “ 45%
Katio of Expenses o Income Decreased 16
Hoad OMce, London, Ontario

. JOUN MILNE, Managing Directer,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
ey A 47— S Polieynotders 64,634.69

S.F.McKINNCON, Esq., Pres. J.J.LONG, Esq., V-P
8.F. MeKinnon & Co,, ‘l‘on;nw. The T. Long l!ro:. C:?L"olllng:::

ARMSTRONGC DEAN, Manager.
Applications for Agencies throughout the Province of Quelec

are invited, Address : E. A. LILLY, Montreal,
General Agent for Prov. Quelee

MANCHESTER

Assurance Company

CAPITAL - $10,000.000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head Office, TORONTO.

JAMES BROOMER, T. D. RICHARDSON,
Manager. Assistant Maoager

RIGHT and FAIR

HE right plans of Life Insurance, honest in pur-

puse, correct in principle, fair methods of deal-

ing with policyholders and agerts, impartial in treat

ment, just in setilements—all cardinal aims of the
management of the UNION MUTUAL.

l!r‘liion _Mut}ual Life lnsurance Go

PORTLAND, MAINB.

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open
for men of that stamp .,

ADDRESS :

HENRI E, MOEIN, Chict £ gent for Canada,
161 8t, James Btreet, - MONTREAL, Oanade.

For Agenciesip Western Division, Provivee o1 Quebee avd Fastery
Outario, apply to

WALTER |. JOSEPH, Manager,
151 St. James St. MONTREAL.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.°°

Fire risks accepted on almost every description of insurable property
Canadian Hoad Office
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada,
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%$(\\\Sn Ame/./. Capacity
\Q e aé for business receives its speediest

reward in the selling depart-

ment.

If you think you have the

ability to sell a Five Per Cent.

HEAD OFFICE! - - TORONTO
b Al TN Twentv-Year G 3
- RELIABLE PROGRESSIVE T'wenty-Year Gold Bond on the
FIRE AND MARINE INSURANCE. instalment plan write me stating
Cash Capital, - - = $1,000,000.00 your age, present occupation, and

Total Assets, - = = 186478013 :
give me bank or other good refer-

Losses pald since organization, $22,627,817.67
ences.

DlREcTORs B Al letters treated as strictly confidential,
Hon. GEO. A. COX J. J. KENNY. :
President. Vice-President.

CEORCE T. DEXTER,

How. 8. C. WOOD JOHN HOSKIN, K.C,, LL.D.

L. W. COX ROBERT JAFFRAY SUPERINTENDENT OF DOMESTIC AGENCIES,
THOMAS LONG AUGUSTUS MYERS The Mutual Life Insurance Company of New Yerk,
H. M, PELLATT 32 NASSAU STREET

P. K. SIMS, Secreiory. NEW YORK, N.Y.

EVANS & JOHNSON, Cennral Agents,
1728 Notre Dame Street, - - MONTREAL

«+ THE «.

ONTARIO | REGISTRY

THB
WESTERN| e v i e

—— AND— (LIMITED)
Assurance Company. LLOY D'S QUEEKI“EC|TY
"“:oo:’%‘._";_._:”‘:"” -~ Plate Glass Ins. Co’s. | Plate Glass & Mircor Go.
- (LIMITED)

R

H 15 & - This group of Companies 18 the only combination of its kind in
ead Office, TORONTO existence. biilh assets of nearly $1,000,000, an annual in-
— O come of over $750,000 and an unbroken record of success-
ful operations ; the facilities which it offers to agents and
CAPItAl. oo casnsersansanssns sesansett $2,000,000 brokers are lf|‘le\'¢'1| 10 be uprivalled in variety, extent and
Cash Assets, over...... ..+ 8,888,000 value. Personal Accident (latest plans andue west features)
Annual Ineome, OVer.....cceee ¢ 8,536,000 Accident and Sickness combined (4, 5, 16 or l|7 diseases)
General Accident and Health (paying weekly ind emity for

LOSSES PAID SINCE ORGANIZATION, $32.907,CC0 disability caused by accident or any kind of illness).

e Workmen's Collective Plate Glass
DIRECTORS ! Employers, Public, General, Elevator, Team#, Theatre, Vessel
Hon. GEORGE A COX, Previd and Contingent Liability.
2 4 Y Factory Policies

J. J. KENNY, Vice-President and Managing Director. Relieving employers of all lega ricks and in addition, providing

substantial benefits for employees injured on duty. The
Hox, 8. 0. WOOD W. R BROCK latest contract, equitable and popular. Registration, Iden-
) tification, Protection and Care in respect of persons and
GEO. R. R. COCKBURN J. K. OSBORNE property combined with Special Accident and “Health In-
surance and other important advantages. Bevellers,

GEO. MCMURRICH H.N, BAIRD : :
Silverers, Mirror-Makers and Glaziers to the trade, Dealers
E. R. WOOD in Glass of all kinds for building and other purposes,
e 1 Head Office : 3 Toronto Street, Toronto,

Montreal Office : 104 8t Francois Xavier Street.
EASTMURE & LICGHTBOURN

Agencles in all the prineipal Clties and Towns in Conads
and the United States
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McCARTHY, OSLER, HOSKIN & HARCOURT

Parrioterve, Solivitors, Elr.
Home Life Building,
TORONTO.

¥. W. Haroourt, W. B. Raymond,
Leighton G, MoOnrthy, K.C,,

John Hoskin, K.O.,
H, 8. Osler, K.C,

Victoria Btree!

ez
) B

‘ot

I

Beoll Telephone Maln 771

F. W. EVANS C. R.C.JONNSON

EVANS & JOHNSON

D. L. MeCarthy, O, 8, Maclinnes, Britton Osler, A, M. Btewart,
0O, d.Fleet, Alex. Falooner, J. W, Cook,

FLEET, FALCONER & COOK
Bdvocates, Barristers and Solicitors,

Standard Ballding, 157 85t, James Street,

MONTREAL

Joux 8, Hawn, K.C, SeLxiRg Oross, K.C,
ALpErT J. Brows, K.O, W. PRESCOTT BHARY,
R. 0. MoMicnARL,

HALL, CROSS, BROWN & SHARF
Advocates, Barristers and Sollcitors

LONDON & LANOASHIRE LIFE BUILDING
{ 164 8t. James Street, MONTREAL.

Soottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 1834,

e $44,222,472.83
23,066,472,83

Total Assots -
Invested Funds .

Invested In Canada........ 2,026,040.60
Montreal Office: 117 St. Francols Xavier Strect

WALTER KAVANACH, Chie! Agentand Secretary.

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and

missioners for Btate of New York and Provinces of Untario and Britush

Uolumbls,
TRADE MARKS

PATENTS muiar
FETHERSTONHAUGH & ©0,

Canada Life Building
Montreal

Imperial Building—Ground floor,

Algo Toronto, Ottaws and Washington,

3. W. ROCHELEAU

General Insurance Agent,
Guardian Assurance Co.
Royal Insurance Co.

[} I Union A Oo
British America Assurance Co.

THREE RIVERS, Que.

EDWIN P, PEARSON,

D. MONROE.
Ceneral Agent for
KOYAL AND OTHER BRITIEH
INSURANCE  CONPANIRS
CORNWALL, ONT,

HATTON & MCLENNAN

|

—AGANT ADVOCATES,
Sorthern Assurance Company, British Empire Bullding,
AND 1724 Notre Dame Street,
JonpecticutinsuranceCompany MONTREAL.
OFrFions,

J. Cassie Harrox, K.C.
Fraxcrs MCLEXNAN, BA,. B.O.L

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

UENERAL AGENTS

‘

il
ATNA INSURANCE CO,, of Hartford !
BRITISH AMERICA ASSURANCE CO., of Torente |
SUN INSURANCE OFFICE, of London, Engiand. ‘
MANCHESTER ASSURANCE CO., of Marchaster, England
HOME INSURANCE CO., of New York.

IMOUNT =ROYAL 85t axy |
Authorized Cnpita_;_ . $1,000,000

HEAD OFFICE-Standard Bullding, Montreal
President, RopoLrne FORGET, Viece-President, Hox, H. B, Raixvicne |

J. F. CLEMENT Jv., General Manager
Responsible Agents wanted in Montreal and Prov, of Quebac.

MacECHEN & MacCABE,

Barristers, Sollcitors, Notaries Public, etc. |
Sydney, Cape Breton, Nova Scotla.

Collections, Real Estate, and Mining Business Recelve|
Spocial Attention.

A.J, G. MACECHEN, LLB. JOHN J. MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada,
Fraxx H, Puierax
GRORGE D, MINTY,

. WALLAOE McDoxALD
Solieltors for the Bank of Montreal, The Bank of British North Am
orlon, The Merobants Bank of Canada, National Trust Co., Ltd., The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co., The Can
adian Pacifio Ratlway Company, Ogilvie Flour Mills Co., Ltd,, The Hudson's
Bay Company, ete., The Ontario Loan & Debeuture Company, ete,, ete.

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, otc.
Offices : St. Paul Bulldidg, HALIFAX, N. 8, and Royal Bavk Bullding
SYDNEY, €. B.
R. E, Harrls, K C., W. A, Henry, LL.B,, C. H, Cahan, LL.B,,
H. B, Stairs, LL.B., d. A. R Rawlings, LL.B.
Cable addres; ** Henry," Halifax. Codes: A, B, O, MeNelll's,
“ Henry,” Sydney. Directory, Lieber’s

J. Srewanrr Torees, K.O.
WiLLian J, Turres,
Gorpox C. MCTAVISH

MEDLAND & JONES 1
QGENERAL INSURANCE AGENTS,
REPRESENTING |
SCOTTISH UNION & NATIONAL INSURANOE CC,
GUAKANTEE COMPANY OF NORTH AMERIOA,
INSURANCE OOMPANY OF NORTH AMERICA,

CANADA ACCIDENT ASSURANCE 00,

[ ‘ Sal TORONTO, |

i Adelalde 5t. East. TORONTO

0 raer ALBG and AT TREET 067 l
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G. A. STIMSON & CO.
Investment Brokers,

Gooernment, Railiay, Municipal k Industrial
CONCS AND DEBENTURES

socurities sultable for deposit by Insurance Companies Always
on hand.

24 and 26 King St. West, -~ TORONTO, CANADA

s

DEBENTURES.

sunieipal, Government and Railway Bonds ht and sold,
Uan sl ways supply bonds suitable for deposit with Dominion Govein-

ment
—_—

8TOCKS.
Montreal, and Toronio Stock purchasedtor Onsh or on marglo
the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8T, - « =~ TORONTO.

sembors of the firm—H, O'Hars, H. R. O'Hara (Member TorontoStoek
£achange), W.J O Hara (Member Toronto Stoek Kxehange).

New York,
an ! earriod at

SUN

FOUNDED A.D. 1710

INSURANCE
OFFICE

HBAD OFFICE
Toreadneedle Street. -

and is the oldest purely fire

Transacts Fire business only, . i
and all liabilities

sffice in the world, Surplus over capital
sxcecds ﬂ7,000.(l00.
CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBURN, Manager.

This* Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

Even among the many record-
breaking years the Sun Life of Canada
has had, 1¢o2 takes a place in front.

Business written in 1902
$15,685,686.22

“ The Oldest Scottish Fire Ooffice "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - MONTREAL
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A. E. AMES & CO.

BANKERS - - TORONTO.
GOVERNMENT

W, | Securities

Bonds enitable for Deposit with Government Always on Hand

- London, Eng. ‘

Edwin Hanson Willlam Hanson

Hanson Brothers

/ANADA LIFE BUILDING - - MUONTREAL

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for insurance Companies and
Trust estates always on hand.
Members of Montreal Stoek Exoh

Oable Address : " HANSBON,

RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet London, Eng.

Radnor is bottled only at the Spring.

ForR SALE EVERYWHERE.

. THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
nCORPORATED A.D. 1888. CariTaL, $200,000.

Home OfMce - Princess Street, Saint John, N.B.

DI *s CTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHA
President.
HON. GEO A, COX, 3. d
(President Western Ase'ce Co.) (Vice-President Western Ass co Co
ALEXANDER P. BARNHILL, FREDERICK J.G. KNOWLTON,
R. WALKER W. FRINK
A. GORDON LEAVITT, Secretary.
5

M
Vice-President,
J. KENNY

4 -

We want to do your &# & & >

PRINTING

|

|

| We will do it quickly !
‘ We will do it cheaply !!
\ We will do it well 1!

. JOHN LOVELL & SON

‘1 23 St. Nicholas Street, Montreal

(Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

Policles Cuaranteed by the LONDON AND
COMPANY

Al
LANCASHIRE FIRE INSURANCE

Lansing Lowls, John C. Borthwick
Manager,

OF LIVERPOOL.
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BANKS

Capital Paid-up, $2,500, 000
Reserve Fund, - 2,500,000
Head Office, Malifax,N 8.
BOARD OF DIRECTORS

Thos. E. Kenny, Ew:., President
'nml Ritchie, h-| \m-l'rvn

THE ROVAL BANK
OF CANADA. & R

Chief Executive C ffice, llomre-l Q
E. L Pease, General Manager ; 'W. B. Torrance, dupe m.lmdrmnlllnml.u
W. F. Birock, Inspector,
Branches :
Loulsburg, C.B.  Pletou, N.8§, Sydney, Vietoria rd
Lunenburg, N.8. Pt Hawesbury» u'lunmuv Ont.
Rexton, N.B, T
Rossland, B.0.
Montreal, Que, S h.np N.B,
Moutreal Wst. End 8t. Joh

N.B. N B.C,
Grand l‘uvluv BC. ?{

P
Guysboro, N 8, ), Summerside, ¥ ¥ 11“rmm
Halifax, N8, o Ont Sydney, CB Woodstoe
Londonderry, N.S. Pen ke, Ont,

Agencies i Ha ; New York, N Y. ; and Republi, Washington

The DOMINION BANK

CAPITAL, $2,600,000.
RESERVE FUND, - $2,600,000.

Dlnctonl
E. B, OSLER, President.
W, D, MATTHEWS, Vice President.
T, Eston, Willlam Inee, -lnnu.) Foy,l((,
W. R, AW,

Antigonish, N8,
Batburst, N.B.

Bridgewater, N.8. Maitland, N .8,
Charlottetown, PEr Moneton, N. B,
Dalbousie, N B

v nnmuver, ne.
Vancouve r Fart

Brook,
HEAD OFFICE, - - TOIO.TO.
¢ Branches
Belleville Guelph Napanee, Uxbrl
l!n-pm: Iluuvhh on':'-. : \\'hh.h‘y...'
Cobourg, ldndeay, Orllll‘. Winnipeg.
Gravenhurst, lonn-l

Street East (Cor, Bherborne),
nﬂnﬂ Enst (Cor, Jarvis),
Dun Street (Cor, Queen), “

Spadina Avenue l,ov COollege)

Drafia on il parts of the United ﬁuuo. Great Britain and the Uonti-
nn\ of limt‘o!bomt sold.,
’ ters of Uredit issued available in all parts of Europe, Chins and
.'n.

T. C. BROUCH, cConeral Mansger
THE BANK OF OTTAWA,

TAL &Fully p.ld up) B il 32 000,000.00

\\IIT N . 1,868, '000.00
BOARD OF DIRECTORS

GEO, HAY, PREMIDENT, DAVID MACLAREN, VICE-PRESIDENT
Henry Newell Bate, John Burns Fraser,  Hon George Bryson,
Johun Mather, Henry Kelly Egan, Denis Murphy,

George Halsey Perley.
HEAD OFFICE ~ Ottawa, Ontario.

CEO. BURN, Cen. Manager, D. M. FINNIE, Ottawa Manager
L. C. CGWENW, Insp ng Officer,

BRANCHES
Ottaws, Ont,, Rat Portage, Ont.
Arnprior, Unt, Keewntin, Ont, “  Bank 8t.  Renfrew, Ont.
Avonmore, Unt Kemptyille, Ont ol Ridenu 5t. hln-whnlgnn Falls,
Hunl-nd‘- ont, I-cbnu,qn.- o Somerset St,
CarletonPce,Ont, Lanark, Ont, Parry Sound, Ont, Sm n.- Falls, Ont,
Cobden, Ont, Mattawa, Ont., Pembroke, Ont, Toronto, Ont,
Dauphin, Man. Montreal, Que, Portage I Pra- \nnlnlwl Hnin,
Emerson, Man. Maxville, Ont, irie, Man, mt,
Granby, Que North Bay, Ont, lrlmr Albert, W {uchester, Ont,
u.-iul.nry Ont Winnipeg, Man,
Agents in Canada, lM\K l)l MONTREAL
FOREIGN AGENTS : New York—Agents Bank of Montreal, National Bank
of Commerce, Merchants National Bunk, Boston- \nllnnll Bank of the
Kepublie, Coloninl National Bank, Muassac busetts National Bank, Chi-
cago-— Bank of Montreal, Paul—Merchants National Bavk. London-
Porr's Bank, Limited, ce—Comptoir Nmional D'E e de Paris,
India, China and Japan—Chartered Bank of 1odia, Aus and Japan,

THE ONTARIO BANK

ueen Stroet West (Cor. Esther luns), 'l'olonto
§‘| vy '

Alexandria, Ont. Hull, Que,

Heaa Omee. - Toronwo
CAPITAL PAID UP - $1,800,000
REST, s A ’ . & $425,000

DIRECTORS :
G.RK, (‘(I.lll‘l(! ¥rqQ., Pree. DONALD IM.IAY E8qQ., Vico-Pres.
.C. hu. A. 8. Irving,

LA
Hon. K. Harcourt, l.i"i -u,hq gt

CHARLES MoGILL, General Manager,

BRANCHES
Allison “ollingwood Mount Forest Sudbury
Aurors ut\ W liam Nowmarket Tweed
Bows wilk " J;‘n Ottaws 'l"‘nuwr ”
. Q. ] y Peterboro Vaterfor
oulm- Montreal Port Arthar

TORONTO Seott & Wellington Sta.

ueen & Portland Streets,
Yonge & Richmond Sta,

onge and Carlton Streets,

The BANEK OF TORONTU

INCORPORATED 18s5.
Head Office - =~ Toronto, Canada

CAPITAL - . $2.600,000
REST - - .=  $2600,000
GrORGE GOODERHAM, Pres, W, H. BEAT1Y, Vice-Pres,

Hemy Cawthya, Robert Reford, Charles Stewart, W, G, Gooderham,
John Waldie, Jobn J. l.nng. C. S. Hyman, M P,
Duxcan Cot |~or~,(nn | Mngr. JosepH HENDERSON,

Asst, Gen'l Manager.
BRANGHES:

Barrie, Ont. Gananogue, Ont. Peterboro, Ont, 8t.Catharines, Ont
Brockville, Ont, Gaspe Basin, P.Q. Petrolia, Ont, Sudbury, Unt,
Cobourg, Ovs, 1 ondon, East, Ont. Port Hope, Out,  Thornbury, Ont,
Collingwood, “Ont. London, Ont. P st(hulu,l Q.
Copper Cliff, Ont. Millbrook, Ont. Rossland, B.C,
« reemore, Ont, Onkville, Ont, Sarnia, Onl
Elmvale, Ont. Montreal, P. Q. Stayner, Unt.

BANKERS
LOXDON, '“‘g The London City and Midland Bank, Limited,
New Ynnl ational Bank of Commerce.
CH1CAGO, First National Bank
Collections made on the best te

w nlluvhmg -|

and remitted for on day of paymest,

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Capital Pald-up

+.ves §2,000,000,00
Resorve Fun

.......ﬂ.oon,mu
HEAD ()rrlol HALIFAX, N8,
DIRECTO!

Jony ¥, PAvzant, President, CHABLES ARCHIBALD, Vice-Premdent
R.L. Borpex. G 8, CampprLL. J.WALTER ALLISON, HECTOR McIxnes

GENERAL MANAGER'S OFFICE, TORONTO, Ont.

H. U McLroD, Genoral Manager. D. WaTERs, Supt. Branches
Geo. Sanderson, Inspector, = nn' Caldwell, Inspector,
In Nova Scotin—Amberst A polis, town, Dartmouth, Digy,

Bridgetow

Glace Buy, Granville lerry. Falitas Kentville, Live rpool‘ Now G
North Syduney, Oxford, Parrsboro, hewu, Pugwash, Btellarton, Sy uy
Mines mvmo, Yarmouth.

in now Brunswick—Campbellto Ohnhu, Fredericton, Monetos,
:oveul.lo Port ll.l;ln. Bt John. lt. Stephen, St, Andrews (sub, to

L. hen), Nusse

in I'uiwhr—Wlnn .yn

:- Frince Imnr land—Ch

and de.

Ind nuﬁo— Arn| L rior, Bo:lln. llunmon, ()th't and Toronto.
In Newfoundian bor Urm and 8. n's

In West lndh.—llnpwn.

In United States.—Boston, Mass, md(.‘hhuo 1L

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $4,000,000
CAPITAL PAID UP - - - :.96‘.700
REST ACCOUNT umlurou. - ,620,076
I, R MERITT, - President, R. WiLkig, - Viee-President,
WILLIAM KAMBAY., HOBRRT ¢ uun . SUTHEKLAND STAYNER
KLIAS KOGERS. Wa. HENDRIK,
HNOEn. SRR -0 8. % e TORCNTO.

D. B. WILKIE, General Manager, E. BAY, Aeg't General Manager
‘W.MOFFAT,Chiet Inspector

BuNqulrlN ONTARIO.

Essox Ingersoll, Iborne, St. Thowar,
e U, GRS N
Galt, ! A X o 9
Hamilton, North Bay, . Sault lu\u, Woodstock

Uttawa, ”“Htll.‘ IN Ql.'l‘.BlC

BRANCHES IN MAhl’loIIA hull'lll wm and BRITISH COLUMBIA
pisnaon, Man, won, B.C. HKosthern, Sask.
‘ rnnu "Albert, Sask,

Unigary, Alls Stratheous Alla.
Portage La Prairie,

Cranbrook, B.C. Vancouver, b.(,

hamonton, &l ; Man, aw:‘nl.‘, "(Alu.
Ferguson llb (qtnl,A.A. o win
Gorden, B, C Kevelsioke, Winn)

. pog,
wno n, Eng., 1. lo d's Bank, IMI New York, Bank ul Mmlru
i ki ban! uol A-.on v Paris l‘n'mu, Credit Lyou'uh
Letters of credit issued at of the dard Bank
South Afries, Limited, in Transvaal, Uspe Colony, Natal, Rhodoeis

Established 1835 Incorporated 1874

HALIFAX BANKING CO'Y.

Lapital Pald Up, mo.ocu Reserve Fund, $525,000
ead Office, u.mu, N.8,

President; 14 g‘umnll' ANDERSON, E8Q., VP
Romix UNIACKE, Eag . Wi .
Nak, Ena, W.J. 6. THOMSON, Keq. W, N. WiCKwixs, Esa, D
o~ .“)l ;'u.uu.huhm Au.u, Lnspeeiot,
Awberst NS Mlu. N.l. !;n Quqovx.ll. :bubnnd&
rington, Lll‘m bl ' ONB, aro,
r.w.: Middleton, * m “ | Windsor,

AGENTS :
wnm& Ere — Parr's Bank, ,I;I-Iud. rm:(‘:l kS EUROS! :unorlf-cum
Nasoual Bank .

m-am:‘.‘.mm’%::.
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Bank of Montreal.
INCORPORATED BY ACT OF PARLIAMENT
CAPITAL allpaldup) = -

R ed Fund,
undivided Profits, - -~ ~

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

gr. Hox, LORD STRATHCONA AND MOUNT Hox. G. A. DRUMMOND
ROYAL, G C.M.G., President. Vice President.

A.T. PATERSON, ¥sq. E. B, GREENSHIELDS, Esq.  Bir W.C, MACDONALD
K B.ANGUS, Esq. A, F. Gavrr, Esq, James Ross, Esq.

R. G. REID, linq

E. S. CLOUSTON, General Manager
A.MACNIDER, Chief Inspector and Superintendent of Branches.

IITABI.IMIF,II 1817,
- -  $2,000,000.00

- 8,400,000.00
- » 1€5,866.09

INSURANCE AND FINANCE CHRONICLE.

HEAD OFFICE

The
Canadian Weaee
Bank PAID-UP CAPITAL

o f $8,000,000
REST
Commerce  *°
DIRECTURS
Hox. GRo, A, C)x, President. RosT, KILGOUR, K8q., Vice-FPres
Jas, Urathern, Esg.  W. B, w Loggat
8. ohn Hoskin. Faq n.o.‘.},'l_-:lm' g w Praratie e

A. Kingman, Esq. Hon. 1. Melvin Jones, Frederic Nic is, Esq.
B !,Wulll,bnonl Man ha ALEX. LAIRD, Ase's Gen, l'nru.
A. i, Ireland, Chief (nspeesor, and sups. of Branches.

Branches of the Bank In Canada:

—

I8 NEWFOUNDLAND * 7. JOHN'S, NFLD,, BANK OF MONTREAL.

15 GREAT BRITAIN LONDON, BAXNK OF BMONTREAL, 22 Abehurch Lane,
EC,ALEXANDER 1.aNG, Manager,

Ix taE UNITED STATES NEW N)KK, R. Y. HEnpex, and J. M. GREATA,
Agents, 10 Wall Street, CHICAGO, BANK oF MONTREAL, J. W. DEC,
O'GRADY, Manager

BANKERS 1N GREAT BHITAIN @ LoxDON, The Bank of England, The Union
Bauk of London, ‘I he London and Westminster Bank, The National
Provincial Bank ol England, fverpool, The Bank of Liverpool, Lt
Seotland, The British Linen Co any Bank, ud Branches,

BAxKERS [N THE UsITED NTATES W YOk, The National City Bank,
The Bank of New York, N.B.A. The National Bank of Commerce in
New York, BOsTON, Merchants National Bank, J. B. Moors & Co,
Burraro, The Marine Bank, Buffalo, SAN FRANCISCO, The First
National Bavk, The Auglo-Californian Bank.

Bank of British North America

¥ stablished in 1836,
Incorporsted by Royal Charter in 1840,
Ca 1tal PRld Up 84,866 €667 « = = = Reserve Fund 81,808,000

—_—
LONDON OFFICE, B GRACECHURCH STREET, EC,
.
COURT OF DIRECTORS.

J. K, Brodle Houry R, Farrer H.J.B. Kendall
Jobn James Uater hoebard H, Glyn Frederic Lubtock
Goorge D, Whatman K. A. Hoare M. C G, Glyn

A.G. Wallis, Beoretary. W, 8. Coldby, Nmager.

—
HEAD OFFICE IN CANADA ~ 9T. JAMES ST, MONTREAL
H.STIKEMAN, Gen, Manager. J. ELMBLY, Supt, of Branches,

H. B, Mackenzie, luspector,

—_—

Branches In Canada @

Lead Outarie Quebec Nova Scotia British Colambia
l.‘:lj.n'\':i rd Moutreal Halifax Asheroft
Hamilton “ St. Catl erine Paniteba Greenwood
Toronto Street (o |'f " Kaslo
:l .'1“”"\ Junction Quebee ”u""ml':ll {('ml!u::lcr

il and Y

elon Falls ietord

""'::ﬁl‘:‘h'l Now Bramswick  North West Torritories h dedngia
Uttawa hn Yorkton Yukon Terr,
Weston tieton Battleford Dawson

Agencies in the United States

New YORK.
(52 Wal) Street) W, Lawson and J. C. Wolsh, Agents.
BAN FRANCISCO,
(130 Sansc mo Stroet) H. M, J. MeMichael and . R, Ambrose, Agents
CRICAGO,
Merchants Loan and Trust Co.

land. Mesers, Glyn & C
of Liver,ool, ~Neotl
1reland—FProv

London Bankers—The Bank of En
vis— Liverpool—Ban!

1
ches ; National Bank, Limited, and branches, | gup
Zealand—Union Bank of Aus-
of India, Limited. West
e

t Lyonnais,
mqmiul

and Japan—Mercan
Indies—Coloninl Bank. Parie— Credit Lyonual
Tnenes Cireninr Notas for Travellers avaiiahle |

ONTARIO
BRANCHES IN CANADA. Oollingwood  Hamilton St Catharines Toronto
MONTREAL . . . . » HV. MsrEDITH,Manager. rele Dresden (lionm = s;n;:.' '}M.h“.m.-..,)
) ONTARIO, UEBEC. Lower Provinces.  British Columbia s v rangeville  Bauit Ste. oronto Je,
:'11:;?\:, Ottaws, b‘mnlrul. Chatham, N, B,  Greenwood. Berlin },’:::".Y“" g‘:r;.“ : Marle Walkerton
Belleville,  Perth MOV . Br. Fredericton, N.B., Nelson. Bleaboimy okt rances  Purl Jeaforth Walkerville
Beasttord,  Peterboro, ‘¢ Selgneurs Moneton, N.B., = New Denver. | Gavags i Jocaani Simeoe Waterloo
Brockville,  Pleton, St. Br.8t, John, N New West- b iy PP 0 3tratford Wiarton
Chatham, ' Sarnla, Point St.Chs. Amberst, N {uster, Ly ort Perry Sirathroy ‘Windsor
Cornwall, str tford, Quebee. Glaee Bay, N ‘ MANITOBA N W. T, Woced itoek
ronto,  St. Marys, Halifax, N.S., QUEBEC, Calgary Medicine Hat Brivisn COLUMBIA
Fort William, Toronto, Manitola & SWT dydiey, * g Montreal Carman Moosomin tiin Nelson
Goderieh, “ Yonge SI.Wlunlﬁq, NOVASCOTIA, I?uuphm Neepawa Oranbrook Now West-
Guelph, Branch an. Sydu: y Edmonton Ponoka Ty inaver
Hamilton, Wallu-ubur;.()lmnq Alta, yuxkos ‘Ter, Elgin Portage Ia wood Sandon
Kingston, Lethb tigs. WHOL (frlndvle\v Prairie mlmr Vaneouver
Lindsay, A White Horse Gilbert Plains Swan River adysmith  Vietoria
London, Regina, Assa. Tunisiatl Troherne Nanalmo
Winnipeg

In Great Britain

LONDON ; —60 Lombard 8t., E.C., 8. Cameron Alexander, Manager.
In the United States

New York, San Francisco, Portland, Ore., Seattle,Wash., Sxagway, Alaska
Bankers In Greal Britaln:
Tur BANK OF ENGLAND, Tur BANK OF BOOTLAND, LONT ON LLovYDs
BANK, LamiTsD, TUE UN10X O LONDON AND SMITHS' BANK LiMITED
Bankers and Chief Correspondenis in the United Stales
The American Exchange National Bank, New York; The Northern Trusl
Company, Chi T Bank of Nova Scotia, Boston The Nutional Shaw
mut Hank, Bos Maurine Natioual ¢ank, Buffalo Commerciat
National Bauk, M W8; The People's Savings Bank, Detroit

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL
Caplal(@ll pald-up) . . =« = ¢ $2,500,000 00
Reserve Fund . . $2,250,000 00
Reserve for R« bate on Curront Cigcounts . 80,000 00
Profit and Loss Account . . . ¢ 26,008 30

BOARD UF DIRECTORS !
Rr80X, Presidaut 8. H. Kwina, Vics-Presidont
M. RAMBAY, SamurL FiNuey, J. P. CLEGHORN,

H. MARK .AND MoLsoN, Lr.-O0L. F. O, HexsHAW,
James EiLuior, Gen. Manager.
dent of Branches.

A. D DurxvorDp, Chief Inep an P
H. Loogwoob, W. W, L. URIFMAN,

Wi, MoLsox M0
w.

W. H. Drar
Inspector. At Inspectors,
BRANOHES,
Acton,Que, Heneall, Ont.,
Alvinston, Unt.  Highgate, Ont., Jacq. Cartier Sq. Sorel, P.Q.,
‘Arthabaskaville,Q Iroquois, Ou Morr s hurg, Ont., St Thomas, Out,
Aylmer, Oul. Kingsville, € ,  Norwlch, Ont,, Torouto, Out,

Uttawa, Oot,, loronto Jet . Unt
Owen Sound, Ont., Trenton, On t,
Port Arthur, Ont,, 8.0,
Quebee, Que., 3 humunk,qu
Revel 100, Ont,

Broekville, Ont., Knowlton
Onlgary, Alia., London, Unt.,
Ohesterville, Ont., Meaford, Ont.,
Chicoutimi, Que., Montreal, Que.,

ulinton, ()l"l-, A ‘qBL Lateer: “ 1 ke, B.C., L =
Exeter, o ne St. fdgetown, Ont Winnipeg, Man.
Fraserville, Que., Moutreal Market Siwcoe, Ont., ' W.odstook, Ont,
Hamilton, Ont., & Harbor breh., Smith's Falls,Ovt.,,

AGENTS IN GREAT BRITIAN AND COLONIES

London and Laverpool—FParr’s Bank, Lul, Ireland—Munster and Leinster
Bauk, L, Australia and New Zenland The Union Bauk of Australin,
Lid. South Afriea—The Standard Bank of South Africa, L.

FOREIGN AGENTS.

France—Sociéte Génerale, Germany —1'eutsche Bunk, Bilgum, Ant-
werp La Bangue d'Anvers, ( Lina and Jupso—Hong Kong and Shaughal
Banking Corp'n.  Cubs Banco Naclenal de Cuba,

AGENTS 1N THE UNIIED STATES ¢

Now York—Mechanics’ Nat. sank, Mational City Bank, Hanover Na-
tonsl Baunk, The Morton Trust Co Buston—State Natlonal Bank,
Kidder, Peabody & Co. Poﬂlm% Maine—Casco Nat. Bank, Ohie o0 First
Nationsl Bank, land sl Nat. Bauk. Philadelphia—
Fourth St. National Bank, Puiladelphis Navioi al Bauk, Detrolt—State
Savings Bank.  Buftal “Third Naticnal Bank, Milwaukoo—Wis-
sonsin Bank of Mil M polt, = jonal Ban
Toledo—8ecord Na tonal Bank. Butte, Montana—First Natioual Bank .

sanad'an Bank of Commerce, Portland, Uregon—Canadian
‘Wash,— Boston National Bank.
@ “Collections made in all of the Dominion, and returns promptly
remitted At lowest rates of e Commercial Tetters of Credt snd
- Nars’ lar Lotters issued avallable in allparts of the World,

Bank of Commerce, Beattle,

Drafts ou South Afriea muy be obtained at the Bank

45 °
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Confederation Life— |
® ASSOCIATION |

HEAD OFFICE: TORONTO. |

’...,,.., VICE-PRESIDENTS
. H. BEATTY. W. D. MATTHEWS, FRED'K. WYLD, |
J. K. MACDONALD. W. C, MACDONALD, 1
MANAGING DIRECTOR. ACTUARY. H
Provlnchl Org.nlnllom l
Ontario, Queboe, Maritime Pre svinees and Newfoundland : Manitoba, Northwest Territories and British Columbis l
. TOWER Im\ D, Superintendent of Agene eles, Torouto, D. MeDONALD, Manager, Winnipeg, Man, (
Maritime Provinces, Manitoba,
G Ql lllAmI(l\(F‘l:‘;l‘n:m:(:‘ :‘r‘ v’i‘m‘o New Brunswick, 8t. John, N.B, ‘I- % Ei'l.ﬂ‘ (!me:rl.i‘r.md‘;l‘nnmlu
Quebee. British Columbia, {
i, J. JOUNSTON, Advisory Director, Montreal, J. L. KERR, Cashier, Vancouver.
Forelgn Organizations.
Mexieo : West Indles : i
W. GREEN, Manager, Mexleo City. H. R. TILLEY, Manager, Kingston, Jam alea. |

ROYAL INSURANCE CO..

FIRE and LIFE

QUEEN lNSURANCE CO
ABSOLUTE SECURITY ]

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager |
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company

Head Officg, T TS Hamilton, Canada. L

Capital and Assets o . . ; $2,612,367.81

Surplus to Policyholders : : ; . 1087€47.33

Paid Policyholders in 1802 3 ! . 20141168
MOST DESIRABLE poLICY cou‘ﬂucts.

DAVID DEXTER, J. K. MCCUTCHEON, 3

I resident and Managing Director, Supt. of g {

H. RUSSEL POPHAM, - - - Provincial Manager.

P-blhhdbvl.Wlllol-S-iﬁ.ul St.




