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British American
Bank Note Co. Ltd.

OTTAWA. t
«55.... ENGRAVERS OP ....

Bank Notes, Bonds, Postage Stamps, Stock Certifi
cates and Monetary Securities. i

-~*X-

cCithographing and Sprinting S&ranch,
7 A 9 BLEURY STREET. MONTREAL.

22

************** HUG► ^fcrtistie Color Sprinting, SPhoto 

g ► lithographing, JÉalf-tone Sn- 

J ► graomg, Sine Stehing, Slectrotyping, 
* ► PPonds, Certificates and all kinds of 

» Commercial Work, 9tossed JCabels, 
Show Cards and Calendars........

«M°jl^ The J
I are

ti

. . Work
a

TeleI Specialty.
}************** 

T T T T J!.

ONION CARD AND PAPER CO.
8 Latour Street, Montreal.

. - . MANUFACTURERS OP . . .

Glazed, Enamelled and Coated Papers,
Printers* Fine and Commercial Blanks,

Ticket Boards and Chinas, Playing Cards, 
Photo Mounts and Mounting Boards—White, Tinted and 

Enamelled-in Plain, Bevelled, Gilt, Fancy or Serrated Edge, 
Stamped in Gold, Silver or Color, and Lithographed with 

handsome design in Bronze or Color to suit.
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burglary Si Co.uarantee
(LIMITED.)

SRurg/ary and. . .

jfiou8e~Screaking Snsurance
CAPITAL S UBS CH I BED $200,000.

f

Head Office :

226 Si. dames Si., - MONTREAL. #

President—SAMUEL FINLEY.
Vice-President—HON. A. W. OGILVIE.

Dihectors »
HUGH GRAHAM. A. HAIG SIMS, R. WILSON SMITH, J. M. FORTIER, A S. EWING

freedom from anxiety great. For further particulars aud application 
• . . forms, address

JOHN A. GROSE, Gen. Manager.
Telephone No. 1284 p. 0. Drawer 1965

JOPJTOOW & CO.,
J

• • manufacturing . .

Stationers 
4" Bookbinders 

Printers
■\i

i

and Map Mounters.
I

160 ST. JAMES STREET,

- . MONTREAL.
\
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London Goarantee 
Accident Go. LTD.AND

OF LONDON, ENGLAND

Funds Exceed $1,500,000

Employers Liability Insurance, 
Accident Insurance,
Goarantee Insurance,
Elevator Insurance.

CONTAI»
ANE

t

CANADIAN BRANCH : CORNER KING AND YONCE STREETS, TORONTO 
A. I. HUBBARD, Manager.

BRANCH : - - 180 ST. JAMES STREET,
C. H. GWILT. General Agent.

. . C. H. GWILT'S . . .
Insurance Agency

»

Fire, Life, Accident and Guarantee 
Insurance Promptly Attended to.

180 St, James Street.
MONTREAL.
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REVIEW OF THE YEAR.

The year 1895-96 exhibited a continuance of many of the 
features of the previous twelve months, to which was added, 
however, a partial failure of the crops in Ontario, a some
what serious matter, following as it did upon a year or two 
of depression and low prices. The Province of Manitoba, on 
the other hand, enjoyed a phenomenal year, the wheat crop 
showing an increase of eighty-two per cent, over that of the 
previous year. In the Province of Quebec, a very good hay 
crop proved remunerative, that of Ontario having been in
jured by drought, while the demand from England and the 
L nited States was good. The abundant crop of oats in 
Manitoba and elsewhere did not realize the expectations 
of the farmer, the demand proving slack, no doubt owing 
largely to the fact that the bicycle and the electric tramway 
have displaced the horse in the service of mankind to a very 
large and increasing degree. Dairy produce was abundant, 
but the industry suffered through the low prices which pre
vailed. The exports of cheese for the year ending 31st March 
last realized $570,000 less than during the previous season, al
though the exports showed an excess of 18,343,000 pounds. 
At the ruling prices of the previous year, the difference in 
favor of the farmers would have been $2,400,000 in this 
one industry. Trade in cattle and horses suffered also, which 
was particularly disappointing to the farmers of Ontario, 
who had paid high prices for hay to winter their stock, only 
to find that spring prices were unremunerative. The exports 
oi cattle from the North West during the calendar year 
1895 were 35,000 head, being nearly double those of 1894 ; 
the shipments of horses were 12,775, more than double those of 
1894, while the exports of sheep were far in excess of those 
of any previous year. Altogether, Nature did much to offset 
the trials which afflicted the people of Canada.

That which was to the disadvantage of the farmer was

1

c



which had fallen upon trade made this cheap livintr 
boon to these classes. The year under review, however 
showed some improvement, exports of manufactures exhibit’
Zashowel imPrOVement;While the imP°rts of raw material
a ereat°deal f !T genml bl,siness there was still
firm? , m u h^d-to-mouth buying. A large number of
were forced t i nWeakened by the continued dullness, 
were forced to the wall, and the failure list was large and
serious. Nevertheless, there was nothing in the way of a 
panic, and a gradual improvement was being noted until an 
untoward event in the political world 
confidence.

a great

more destroyedonce

g™"d onc7mZl,Sw2,tiieS’folly 

the Chief Magistrate, in regard to the Venezuelan boundary
Britain' "T the1,nation to the verge of war with Great
Exch nJ1 rmCdiate,y dis0rganizcd the United States 
Exchanges, foreign investors took alarm, and American
securities were thrown upon the market, while gold was with- 
draun from the Treasury. Within a few days after the Presi
dent s action, as much money was lost as would have defrayed
inietraTnSeSth- 3 min°r War’ a"d the dawninP improvement 

tradc,°" th,s continent was largely arrested. Since that 
time both Canada and the United States 
by the pending elections. But there 
revival of trade 
conies it will fin

were further affected 
are indications that a

much longer be delayed,
in a

advantage of it.
The course of _____ _____

from the table of quotations to be fo nd elsewhere! °There 
were but few crises, and these were caused through sympathy 
with the New York markets. A distinctive feature of the
^British Col yehr h3S bCen thC introductio" °» the market 

f British Columbia mining stock, that Province having
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Review of the Year. IX
k leapt to the front as one of the great silver countries of the 

wor (1, as well as accentuating its reputation as a gold producer. 
While warning the public against wild cat mines, the Editor 
would like to add a warning that seems to be needed in 
view of the attitude of onr Eastern press.
Canada had sufficient faith in herself to at least not decry 
every important discovery, and if the Canadians in the East 
do not speedily realize the wealth that lies in their Pacific 
possessions and be proud of it, the enjoyment of that wealth 
will pass from their control. Foreign investors 
taking up important mines.

The money market did not importantly fluctuate. The 
J tank of England rate remained at two per cent, during the 
entire period under review, only advancing to three per cent, 
in September last. Exchange remained at a steady figure 
during the same period. Financial institutions 
face to

It is time that

are rapidly

, . , , . ------- were again
face with the problem of making dividends when 

rate oi interest upon their investments was low and seemingly
' xC y .to r^m]a,in so- .In fact> many of our leading institutions 

have decided that this decline in the earning power of money 
will be permanent, and have made provision therefor. Insur
ance Companies have in some instances changed from the 
four and a half to the four per cent, tables, while loan compa
nies have made it a practice to convert their debentures into 
others hearing lower rates. Fire companies have not had much 
to complain of during the year. The incendiary fires from 
which they suffered in the preceding year seem to have 
been arrested. Marine insurance

the

. . upon the lakes suffered a
Rood deal, however, from the dangers attendant upon low 
water, but ocean risks remained about the average in loss. 
Life companies have also come through the year satisfactorily 
Among the loan companies there is a general complaint that 
the rovince of Ontario required nursing, but that the low 
price of property which has obtained for some time past pre
vented further depreciation and consequent loss. In Mani
toba the payments on mortgages were well met, and 
whole, considering the condition of affairs which has 
prevailed, the earnings were well maintained.

on the 
so long r

\
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X Review of the Year.

Banking institutions during the year suffered from the low 
rates and insufficient demand for money, as well as from the 
necessity of maintaining a strong reserve against possible 
trouble. The consequence was that in many instances the 
earnings were reduced. But that there was an improvement 
is indicated by the Clearing House returns, which show a 
greater volume of transactions over preceding years.

All things considered, Canada has much to be thankful for. 
During the financial storms which have swept over the world 
she has progressed steadily if slowly, and now finds herself 
on what seems to be the eve of a brighter era in commerce, 
ready to take advantage of every favorable opportunity.

The Editor.

Fi
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r
British America Assurance Co..............................
Western Assurance....................................................
Confederation Life.....................................................
Consumers’ Gas...................................... ....................
Dominion Telegraph................................................
Ontario dr* Qu’Appelle Land Co..........................
Canada North-West Land Co. (Preferred;....
Canadian Pacific Railway Stock..........................
Toronto Electric Light Co.......................................
The Incandescent Light Co. of Toronto...........
Canada General Electric Co...................................
Commercial Cable Co..............................................
Bell Telephone Co.....................................................
Montreal Street Railway Co..................................
Toronto Railway Co................................................
British Canadian Loan dr1 Investment Co. ....
Building dr* Loan Association................................
Canada Landed dr* National Investment Co. ..
Canada Permanent Loan dr* Savings Co...........

do do 20 per cent....
Canada Savings dr* Loan Co .
Central Canada Loan dr* Savings Co. .. 
Dominion Savings dr* Investment Society 
Farmers’ Loan dr* Savings Co....................

do do 20 per cent
Freehold Loan dr* Savings Co

do do 20 per cent

221#223#
8099

246 237
169X 162
M2 134 ,
190 177#
277 241#

161168
161# 151%

Banks.
Montreal.................
Ontario....................
Toronto..................
Merchants’ .. ..
Commerce................
Imperial....................
Dominion................
Standard...................
Hamilton................
Molsons...................
Jacques Cartier ... 
Eastern Townships 
Merchants, Halifax
Quebec......................
Nationale................
Union........................
Ville Marie.............
Hochelaga...............

Miscellaneous.

Toronto.Montreal.
Stock.

Highest. Lowest. Highest. Lowest.

\

Fluctuations of Stocks, Montreal and Toronto, 1895.

FLUCTUATIONS OF STOCKS, MONTREAL AND TORONTO, 1895.
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XII Digest °f Monthly Bank Returns.

Montreal.Stock. Toronto.

Highest. Lowest. Highest.Hamilton Provident dr- Loan Society 
Huron ^ Erie Loan &• Savings Co*
Imperial Loan I overmen? c!T CCnt

landed Hanking^ico4.0 PerCe,U-

So" UaCnac„d,an * ^yCo!

London &• Ontario InVestmen't...........
On ar,o ndustrial Loan ô* Investment'cô" 
Ontario Loan «Sr» Debenture Co '

s, LoaIn ** Debenture Co. !.............
Heal Estate, Loan dr- Debenture Co ...........

ClO Hn „ .......
Toronto Savings d«Uan Co ^
Union Loan 6» Savings Co..
\\estern Canada Loan d~ Savir

Lowes..

•25 120
164 •170

157 •5»
••5 109
95 95112 112
“3 108
102 102
112 lo5
55 30

•33 * 129
5» 40
65 6S
58 58

•'9* 119
•30ngs Co. . 

do 25 per cent. "3do ,63 149Duluth......................
do preferred 

Montreal I elegraphsissssr*
Royal Electric............. ..................
Postal Telegraph...........
Intercolonial Coal

Bonds ..

152 *3*

•66*
•°5* 84 *
210 191
•59 *3°87* 78

do 30 25Montreal Cotton 
Colored do 
Merchants’ do 
Dominion do 

do Bonds , 
Loan d° Mortgage 
Western Loan ...

100 loo
»3o no
65 35

'30 "4*
102 88*
•oo*
•37*

99*
130

99 94*
digest of monthly

upBANK Returns for
JD L, 1896. (Thousands YEAR ending 3othomitted.)

assets.

Specie. Current
lurane.Horn. Notes. Overdue

Debts.Call Loans.
July, 1895...........
August...................
September.............
October...............
November.........
December.............
January, 1896....
February................
March.............
April..............y.V.
May.....................

$7,578 $,5>255 $200,697
•5>i8o I 197,526 
•5-960 197,729
16,221 J 201,754 
•6,031 j 202,090 
•5,963 j 202,088 
•3,632 ; 204,479 
j2,752 *07,484
•*. 737 
•3,558 
•3-47»
14 008

$15,889
16,766
17,096
•7,197
•7,104
•7,089
•5,909
•4.083
•3,849
•3,371
•3,437
•3,024

$2,958 
4,3*4 
4,538 
4,267 

4 334 
4,412 
4,282 
4,073 
4,344

7-375
7.575
7.404
7-349 
8,239 
8,193
7,904
7.797
7,807
8,034
7.857

2 • 1,603 
210,292 
*06,970 
208,014

3,706
3,373

I 3.468

une I.

k

July, 189
August..
Septembt
October.
Novembe
Decembei
January,
February
March...
April....
May........
June........

X

\

July. 1895 
August .., 
September 
October.. 
November 
December 
January, II 
February . 
March 
April ....
May...........
June..........

July, 1895. 
August.... 
September 
October ... 
November . 
December., 
January, 18 
February ..
March.........
April..........
May.............
June.............

I

[I .

i

!
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Digest of Monthly Bank Returns. XIII

tk
Prov., Dom. 
and other 
securities, 
not Rys.

British
Bank

Balances.
.Foreign

Bank
Balances.

Bank
Premises.

Total
Assets.cs;.

July, 1895...
August..........
September...
October.........
November ... 
December.... 
January, 1896
February........
March............
April.............
May................
June...............

$11,934 
12,080 
*2,177 
12,419 
12,43° 
,2>573 
•2,739 
•2,034
11,846
•••393
•',777
11,762

$5,677
6,359
6,373
4,599
5,4i8
«.•75
4,299
4,7io 
4,4»7 
5,036 I 
4,632 j 
3-599 ;

$22,968
26,565
26,690
26,908
27,773
'7,897
•9,533
18,662
16,400
•6,435
•8,564
18,484

$5,550
5,636
5.657
5,663
5,659
5,651
5.658

$315,323
3i7,44i 
321,881 
325,648 
326,226 
322,184 
315,676 
3*4,273
315,691
3i5,4io
315,212
316,122

x

5,661
5>°55
5,652
5,629
5,614

\

LIABILITIES.

Capital
paid up. I Reserve. Note

Circulation.
Demand
Deposits.

Time
Deposit*.

July, 1895...
August..........
September...
October........
November.., 
December ... 
January, 1896 
February ....
March...........
April..........
May................
June...............

$61,70.
61,704
61,780
61,965
62,094

$27,083 $29,738
27,083 
27,158 
27,158

$68,175 $114,512
67,386 
67,774 
67,812 
67,573 
67,452 j 119,667 
62,493 121,252
60,419 121,446
59,874 120,699
60,859 120,644
61,881 121,934
62,934 I 120,835

30,737 
32,774 
34,671 
34,362
32,565 
29,429 
29,819 
30,789
29,654

, „ 29,395
26,348 30,336

115,716
116,634
118,852
120,26427,233 

62,196 27,665
62,196 j 27,715
62,196 j 26,458
62,196 
62,298 
62,198 
62,198

26,458
26,463
26,318

Due D0111. I 
Government. Government. [ Total

Liabilities.
July, 1895....
August.............
September ....
October..........
November ....
December........
January, 1896.
February........ .
March..............
April.................
May..................
June..................

$3,876
4,395
5,600
3,837
5,526
4,894
3-142
3,120

$3,672
3.999
3,9H
3,130
2,662
2,299
3,605
5,296
3,015
2,271
2,564
2,567

$3,800 
3,975 
3,979 
3,965 
2,830 
3.011 
2,880 
2,639 
2,605 
2,320 
2,432 
2,284

$4,261
4,027
3,868
4,380
3,704
4,326
4,645
4,265
5,052
5,858
4,945
5,098

$228,600
230,741
234,074
237,370
238,316
235,238
228,314
225,858
226,070
225,666
227,295
228.338

3301
3,469
2,974
3,277
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XVI Canadian Clearing House Returns.

CANADIAN CLEARING HOUSE RETURNS.

,895- Montreal. Toronto. Hamilton.

27,961,000 2,831,000 
'20,493,000 2,461,000 
22i332,000 2,462,000 
21,961,000 2,611,000 
25,698,000 
26,772,000 
26,838,000 
23.235,000 
22,543,000 
28437,000
28,633,000! 3,363,ooo 
33,728,000' 3,224,000

Halifax. Winnipeg.

4,067,000
2,721,000
2,929,000
3,093.000
4,156,000
3,865,000
4,038,000
3,937,000
4,008,000
7,9H,ooo
8,503,000
6,641,000

January .. 
February. 
March ... 
April....
May........
June........ .
July ... 
August ... 
September 
October... 
November. 
December.

48,376,000
37,793,000
42,464,000
41,906,000
51,969,000
52,353,000
51,902,000
49,3i4,ooo
45,251,000
53,298,000
54,397,000
54,138,000

4,997,000
4,118,000
4,174,000
4,414,000
4,964,000
5,090,000
5.739,000
6,264,000
4,694,000
5,613,000
5,444,ooo
5,462,000

2,704,000
2,913,000
2,972,000
2,726,000
2,706,000
3,402,000

AN>
1896.

ThJanuary. 
February 
March .. 
April.... 
May....,

46,663,000
38,123,000
36,643,000
37,589,000
44,324,000

of the 
o’clock

33,095,000
28,544,000
26,087,000
26,111,000
27,^96,000

3,227,000 
2,686,000 
2,516,000 
2,729,000 

2,733,000

5,705,000
4,709,000
4,357,ooo
4,790,000
5,064,000

4.977,oco
4,052,000
4,286,000
4,032,000
4,246,000

Thi
Presidei 
McLent 
tors; At 
Lyman, 
Me Ken 2 
Hon. Ja 
Smith, 
Burke, ’ 
W. G. 1

22-3 per cent. Philadelphia 
68 « « Chicago....

A“SÆSLi“"”d 6« "d «* ,0 ~k lenih

New York 
Boston... 14*0 per cent. 

16-0 “ «

On
ried In
dent, wa 
Sir Don:

On
Mr. Hec 
gentleme 
S. Lyma 
Aird be t 

At t 
Manager 
follows:

The 
annual r< 
the year 1

' I



Stockholders’ & Investors’Annual
• • • 1895-6 . . .

REPORTS OF CHARTERED BANKS.

THE BANK OF MONTREAL.

ANNUAL MEETING HELD IN MONTREAL, 1ST JUNE, 1896.

The seventy-eighth annual meeting of the shareholder
°’ ith<i of Montreal was held in the board
o clock Monday, 1st June.
p There were present H011. George A. Drummond Vice-

McLenenaiiMVVSr XT n A^US’ 4?’ GrcenslSs,'iSgh wicLennan, Y\. C. McDonald, and A. T. Paterson Direr-
ors; Angusi W. Hooper, J. Y. Gilmour, A. T. Taylor F S

Lyman, Q.L. ; John Crawford, John Morrison, Hector
llo^eTZle’ •XVllson’ Jr,; Jonathan Hodgson, R White
SmhhJarmeTST° B?en’T^ SrWhite’ James Tlske^ G. F C
Burke \ViirardlSw’ j01n Dunl°P, Q.C.; Jesse Joseph, M.
WUt'MVi7.ndo?hTr’ W" A' A>“

ri«l by acclamation 0YMr- J0*1” Crawford, which was car- 
denr 3 acclamation, Senator Drummond, the Vice-Presi-
Sir Donald'smith! "* d'air in the abs'"“ »' the President. 

Mr Hector mÏ°" °f Sfnator James O’Brien, seconded by

room at 1

as

THE DIRECTORS’ REPORT.

annnT]10 ^’rect?rs have pleasure in presenting- the 7l

»= -V-tar eS '* °' h”

t

nipeg.

,000
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,000
,000
,000
,000
,000
000

oco
000
XX)
XX)
XX)

46,-
>ed

nth

I

*

>

J

S.5



Stockholders' and Investors' Annual,2

iSÜÎÆ -
Notes
Deposi
Deposi
BaJanci

1,241,196 09

Dividend 5 per cent, paid 1st December 180= $600 mn$2’°56,348 19 
Dividend 5 per cent, payable 1st June ,896„

.. 600,000
$1,200,000 00

Balance of Profit and Loss Account carried forward.. $856,348 19

Gold ai 
Govern: 
Deposit 

quit 
curi 

Due by 
and 
fore 

Due by 
and 
Brit

United i 
Notes at

Bank pr 
Current 

teres 
and ; 

Debts se 
Overdue 

provi

XT .. ^ branch of the bank has been 
iN.s., and also at Rossland, B C

vic«T':„&s .tti jrsfsr.g' r’rv-"-

« SC2S.
Londou Board froi’ Jane, ,879. to November'S” St*' 

benefits from his able administration S' Subs,antial
l,a^SS"^tk~g ,he hcad office-

opened at Amherst,

Donald A. Smith,

President.

general statement—3°TH APRIL, 1896.

LIABILITIES.

Capital stock.....
Rest.........................*...................
Balance of profits carried ’ forwaVd

Unclaimed dividends.
Half-yearly dividend,

1896

The 
that the 
printed f 

Befc 
addressee 

The 
sion of t 
has accej 
London, 

It h; 
ness of tb

• .$13,000,000 00
$6,000,000 00 

856,348 19

$6,856,348 19 
2,442 69

600,000 00
payable ist June,

7,458,790 88

$I9,458,790 88

V

----------
M

SS

■5
"



Bank of Montreal.5,15a 10
3

Notes of the Bank in circulation.............
Deposits not bearing interest..................
Deposits bearing interest................
Balances due to other banks in Canada”

$4-585,038 67 
8,096,490 42 

24,220,386 77 
28,390 53

.1,196 09

6,348 19

36,930,306 39
0,000 00

$56,389,097 27
5,348 19 ASSETS.

Gold and silver coin current
Government demand notes.......................
Deposit with Dominion Government re

quired by Act of Parliament for se
rt c“nty of general bank note circulation. 
Due by agencies of this Bank

and __
foreign countries..............

Due by agencies of this Bank 
and other banks in Great 
Britain.. .

$2,137,114 42 
3,070,493 25llierst,

it ser- 
King 

:ndmg 
s and 
Man- 
of the 
desire 
linion 
antial

265,000 00
other banks in

$7,735,iii 40

4,283,263 62
$12,018,375 02 

2,438,010 77 
991,736 74

United States railway bonds.. .. 
Notes and cheques of other banks

$20,920,730 20 
600,000 00

terest reserved), and other securities 
and assets......................

veîdu/Xk? hy mortgage or otherwise."
provided for") SPeC’a"y SCCUred <loss

office.

$34,769,687 58 
59,902 21

38,777 28
34,868,367 07mt.

$56,389,097 27

E. S. Clouston,
< General Manager.

THE chairman’s ADDRESS.

addressed UKraeningâsfoUoS' ‘he Chalr,na'' r0“ and

00 00 I

» 88

10 88

00
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Stockholders' and Investors' Annual.

by the Chairman of the more noteworthy events in the finan
cial and commercial world—more especially those having a 
bearing on tlie widespread interests of tne bank—and in 
accordance witn these precedents 1 shall venture to offer a 
lew remarks.

f he report of the, Directors, printed and laid before you, 
places you in possession of the essential facts of the year's 
business and its results, and the General Manager will be 
piepared to give further explanations, if necessary.

I feel assured that this statement must be as satisfac
tory to you as it is gratifying to the Directors, and crédit
ai J° the ,TafTt' lJrohts have been maintained 
and the usual dividend earned—in face of a continued and 
intensified decline in the value 
productions of the country.

4

give
doin
my
arrei
Prox

varie
003
whil<
from
sheej

ot money and of many staple
very 
that 
the I 
niillic 
marki

A REVIEW OF THE SITUATION.

1 he world-wide and long-continued depression in every 
branch of business, due primarily to want ot confidence, has 
cen less felt in Canada,than in most countries. Our bank

ing system and financial institutions have stood the test well 
such disasters as have recently occurred being relatively 

ot no considerable bulk, and not due to the general causes
abnrn1nCfCTd/°; But, !t 15 no1 to be concealed that such 
a prolonged strain as has been endured
ultimate power of resistance in

sp: sjs-sjs mæ. i°,ts“rurbinK
STxjxnxs. z, a

Srst Tfwl'* e?,dlng Ap? last- which «umber 2,076, as 
totalfnrS 111 lhc Prc<:edmg twelve months, and show a 
1894-95" yCar °f ?l6’5'2’000’ as a^ainst $15469,000 in

d'urning to the general trade of the country, in the 
production of its great staple—wheat—the crop of last year 
I2 al 36,850,000 bushels, and that for 1894 at
4 000,000 bushels, an increase of 14,350,000 bushels or
over 22Connrfhf'’j"<?twjtbstand*nf» a decrease in Ontario of 

ver 2,250,000 bushels due to drought.
TVrr,w mcreas.e of tbe wlieat croD in Manitoba and the5s ti?an Ieam fr?m official %ures to have been
less than 82.30 per cent, over the crop of 1894, or a total
value to diaf’S,!000 b"sh.els’and bas Proved of inestimable 
value to that portion of the Dominion, and
and transportation companies serving it.

I
cliasii
produ
most
also t
better
of ail)
values

must weaken the 
many quarters, and it

T
ment.

SI
nage z
severa
since
larger
light.
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Bank of Montreal.
finan

cing a 
md in 
lifer a

No better proof of the consequent prosperity can be 
given than the records of the loan and insurance companies 
doing business in Manitoba. From a statement I hold in 
my hand it is shown that up to December 31st, 1895, the 
arrears of interest and of capital of the total loans in the 
1 rovince of Manitoba were only 1.7 per cent, at that date.

The crops in Manitoba and the Territories, in 1895, are 
variously given for wheat from 32,775,000 bushels to 36,775,- 
°00 bushels; other grain crops figure at 31,482,000 bushels, 
while of live stock the exports for the same period were, 
from Manitoba and the Territories: Cattle, 40,080 head; 
sheep, 13,036 head ; hogs, 4,022 head ; horses, 235 head.

I11 the Province of Quebec the crop of hay yielded a 
very important return to the farmers. It has been estimated 
that between 500,000 and 600,000 tons were disposed of to 
the Dinted States and Ontario at a valuation of about five 
millions of dollars, this in addition to the supply of the local 
markets.
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PROSPECTS ARE HOPEFUL.

It is not to be concealed that the decline in all pur- 
c lasing markets of the world in the value of our staple 
products, such as wheat, cattle, pork and lumber, has been 
most disappointing, not only to farmers and producers, but 

to..a11 wl}0 dealt in these commodities; but the hope of 
betier times is largely based on the extreme improbability 
of any further decline, and indications in favor of enhanced 
values arc not wanting.

geneial trade returns show very decided improvc-
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10fhThJ Government returns for ten months ending April 
3oth last, show an increase in the whole trade of the country.

$3,232,476 
2,420,446
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In exports of home products..............
In exports of foreign products..............",

Or a total of...................................
Imports for consumption have increased $5,652.922

$4.706,110
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And the following details show how largely the 
materials for manufacture figure in the foregoing increase :

Imports, dyes and chemicals, increase.
Imports, hides and skins.........................
Imports, India rubber and gutta percha 
Imports, sisal—manilla ,and hemp.. ..
Imports, metals on free list....................

raw
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$141,708 
245,056 
336,680 
220,165 
813,289

The foreign trade is again expanding. From 1890 to 
1894 there was a steady increase in exports from $96,749,000 
to $117,524,000. In 1895 they dropped to $113,638,000, but 
in the ten months of the fiscal year ending with April they 
reached $91,250,000, an increase over the same period in the 
previous year of $5,650,000. If this ratio is kept up during 
the following two months the export trade will be one of the 
largest in the history of Canada.

There is a gratifying increase in the traffic returns of our 
railways. The Canadian Pacific Railway Company, from Jan
uary ist to the end of April, shows an increase of $1,158,000, 
and the Grand Trunk returns for April show an increase of 
$40,000 as compared with the same month in 1895.

Since we last, met, no new legislation has been passed 
affectmg the banking interests or calling for remark, and the 
chief distracting element in domestic politics now in view is 
the impending election of a new House of Commons.

THE SILVER QUESTION IN THE UNITED STATES.

Tf we turn to foreign politics and their influence on our 
progress and prosperity, we encounter events of the first 
magnitude and importance. The continued agitation of the 
silver question in the United States is a menace to almost 
every interest, and postpones any anticipation of better 
imes. t seems about equally useless to discuss seriously 

its demerits as a policy as to estimate its chances of success.
Many recent political conventions there have proved 

that its thorough-going supporters will tolerate no half 
measures; unrestricted coinage,” "a ratio of 16 to 1,” and
makinI°Tift V?-tmg down °( evefy suggestion towards 
making the ratio represent the commercial value of the
metals show the danger of such views. A ratio of 16 
Zfinn C CTmercial values are about 31 to 1, means repu- 
b mètikt? um°re nor .less-T Its advocates, nominally 
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tlidi; obligations with a fifty-cent silver dollar. The mere 
possibility of such a measure becoming law is beyond 
doubt the cause of great distrust in every quarter and of low 
pnces for American securities, and the immediate occasion 
of the practice, now so common, of inserting a provision 
m all form of securities calling specifically for repayment in 
gold. I confess to the heresy of thinking the clause eener-

,he !P£CieC *»“ 

suddenly been îaised to the foremost importance which in
«dSPnXr ,:°,Ulf ,"aVC at*raC,K' S ^,toïCa„d
xcitecl neither heated discussion nor disquietude.

We have had a severe lesson on the disastrous conse 
quences of the manifestation of this spirit even without any
the nennl’ “l" 15 to be trusted that the better judgment Jf 
he people wil appreciate its dangers and discountenance in

C Generali101 a fl£ltful ?ource of Panic and disaster.
regard the futuTe^^f’ * tIunk wc nia>" more hopefully 
We 11 th , Tbc susPer>se now existing must end
VVe have survived without serious scathe an unexampled
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THE GENERAL MANAGER.

Mr. E. s. Clouston was then called 
man, and spoke as follows:

The business year just closed has been 
disappointing in my experience 
Bank of Montreal.
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The Government of the United States, through the 
syndicate operations, had shown its ability to maintain the 
gold standard (a fact seriously questioned by many persons 
at the beginning of the year 1895.) The iron industry was 
almost booming. Railroads were showing improved earn
ings, and with improved earnings restoring the wages of 
their employees, spending more money in betterments and 
aiding the recovery in business in all directions.

THE VENEZUELAN INCIDENT.

Upon the 17th of December last, however, all was 
changed by the Venezuelan incident. A general disorgani
zation was the result; a drain on the United States Treasury 
ensued; foreign bankers withdrew their money from the 
United States money markets ; American securities in the 
United States and Europe weie thrown on the market. All 
this rapidly produced a panic on the Stock Exchange, money 
advanced to high rates, and was not in all cases procurable.

It was one of the worst panics, if not the worst, of the 
century, and not only in the United States, but in Canada, 
also, ruin apparently stared everyone in the face. And he 
would have been a rash man who would have undertaken 
to value the assets of the banks of the United States and 
Canada during the first few days of that crisis. But the 
very violence of the panic worked its own cure, as it made 
it apparent to the more conservative element how closely 
the two great English-speaking nations were bound by their 
commercial relations. Cool heads and belter councils pre
vailed, and the danger gradually passed away. And prob
ably the result is that we understand each other better now 
than before the trouble, and are better friends in conse
quence. The shock to commerce, however, was so violent 
that it has done infinite damage, and the evil consequences 
time alone can cure.
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ITS EFFECT IN CANADA.

With the hopeful feeling which had been steadily grow
ing in Canada up to the end of the year, our merchants had 
been tempted to increase their importât ons, and our manu
facturers were enlarging their output and. as a consequence, 
they now find themselves with heavy stocks and a dull 
market. Many, losing hope, gave up the struggle, and fail
ures became numerous ; and manv, beinp- onlv too triad to 
take advantage of the opportunity, made profitable com
promises.
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SIGNS OF IMPROVEMENT.

I here are not wanting signs of improvement, chief 
among which is the increasing earnings of the railroads, 
winch must be accepted as an indication of a better 
Statj v a^a'rs" Probably not in many years have rail
roads been on such a healthy basis as at present. Doubt- 
tul roads have passed, and arc passing, through the crucible 
ot reorganization, and necessity has forced greater economy 
m operating ; consequently their finances are in better shape 
and there is a considerable amount of future traffic in sight, 
this cannot fad to have a good effect on business generally, 
mncf ’e,e i15 anot,lleii factor in the general situation that 
bl nL J,C °';erlooke(- Not for many years have th 

,C- art,?ns- thc mechanics, and the rest of th
cheese ^ C^3p ,ivinS- Bria '- meats, butter,
tionsÜli gf V « ’ ea> coftcc' suSar' Nothing of all descrip- 
a loLrni fa^’ ? the necessaries of life—arc obtainable at
of Dominion.00®1 ^ bef°re known in the llistor>-

The nriresoÆ * *2° earlv to SDeak of crop prospects,
is a Si farm products are unfortunately low but there
àdvam° d nîcT T T ^ f,°r‘,1e E"eV'*h markets at an 
of rea e tat' Le ? ? °n'ar:o thc lighting effects

estate speculafon have not yet been entirely removed.

Added to this unfortunate condition is the disturbing 
state of financial affairs in thc United States, where some of 
the legislators have been untiring in their efforts to discredit 
the financial standing ot their country. A Presidential year 
there, and a general election here, with all their attendant 
uncertainties—the fear of tariff changes in one country, and 
in the other the silver question—all tend to make this a year 
of unrest, and one to be looked forward to with anxiety. 
Put if we could only feel assured that a strong gold plank 
would form part of the platform of the victorious party in 
the United States, we could look forward far more hope
fully to the future prosperity of the American Continent. 
And that, after all, is the keynote of the future.

The United States lumber market, which especially 
affects Canada, has been so dull that the lumbermen who 
manufacture tor that market have a much heavier load than 
usual to carry.

FINANCIAL POSITION OF THE UNITED STATES.

Bank of Montreal. 9
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Reports are satisfactory from the Maritime Provinces. 
Business in this Province is fair, and the position in Mani-
Î?!*.1S s°und- The demand for cattle on the ranches in the 
.Northwest Provinces is good, and all 
expectantly, and hopefully also, towards

BRITISH COLUMBIA.

That Province has suffered severely from the prevailing
Jesm SoLOI\bf therc, c.a" be.no doubt that with its immense 
salm ,aS 3 br?eht Juture before it. Its important
touched'Ca;in'e1nesrlts '"exhaustible deep sea fisheries barelv 
Sftl,Umber fade, now showing signs of emerging 
from its depression, and last, but not least, its immense
thLTd1reîiPo°nltSTlOWhbning devcloPed-all point in
tiiat direction. The ball is at its feet, and it only requires
ment ^ economical handling of its finances by the Govern
ment, together with a firm resolve to discredit all botm*
pouMnto ?tndto°mSaV10>eSlly lhf f?rdgn caPitaI which will 
pour into it, to make it one of the wealthiest and

IO
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THE GENERAL STATEMENT EXPLAINED.
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Bank of Montreal. U

The following are the more important, as compared with 
last year:

,^n dle liabilities the circulation has increased $324,000, 
tlie free deposits have decreased $1,408,000, nearly altogether 
in the Government account. The interest deposits have 
apparently decreased $365,000, although in reality the de- 
posits by the public have increased $1,135,000, the Govern
ment having withdrawn an interest-bearing deposit of 
r’5?°,02°- l.n the assets we have $723,000 more cash on 
hand. Our foreign balances have been drawn on to the 
extent of $3,268,000 to provide for the above withdrawal 
of Government deposits—for an increase of $1,036000 in
S °anTSrand l°A the P“rchase of $385,000 additional secu- 

rT1C overdue debts secured and unsecured 
$112,762 less.

With reference to the profits, though only slightly larger
, laStJeaJ.’ tlley must’ under the exceptional circuln- 

sta ces attending our operations of the year just closed
ine- Z firCi Wy satiifact0/y- VVe had to contend dur
ing the first eight months of our fiscal year with excep-

NT Yo;k and W>, and. whSX 
msis enhanced the value of money, were obliged, from

° Prudence> to hold large sums in gold, !nd could 
imt take full advantage of the chances to make our profits. 
We have succeeded in making our dividend after having 
doJîfb. 1CVe’ TdCTfu11 aPPr°PriationS for all bad debts and
we hav aCï°(Un U remams to be seen, however, whether 
we have yet fully appreciated the consequences of the great 
shock given to the commercial stability of the countrv by 
the events of the year, and it is possible that, unless the tide
not yet end>cdtUrn ’ ' *** °f business embarrassments

are

is
ifïi«,EvCn*i!f fie general business of the country should 
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MThe Chairman—It has not been otherwi e carried ior- draw ilM ward. TiMr. John Crawford—Was the profit upon the loan of 
two millions which you negotiated for the city a short time 
ago included in the financial year ending the 30th of April ?

The Chairman—Only partially.
Mr. Clouston—It was not included except to a very 

small extent, because the operation was not completed.
Mr. John Crawford—That is a good feature, I think, 

because 1 understood it was a very successful venture, and 
very profitable to the bank, so that the probability is that 
it will appear to the credit of the profit and loss account for 
the next year. I would like to have just a word or two 
from the Chairman as to the position which this bank holds 
in Newfoundland,-where we recently established an agency. 
It is an important island, and when the branch was estab
lished there, it was thought there was going to be very 
great advantages accruing from it. I think it would be of 
interest to the shareholders generally to hear a few remarks 
from the Chairman as «to the result of that extension. I 
would also like to hear some general remarks upon the posi
tion of our money in the United States of America, as well as 
in our branches in London, Chicago, and so forth. I should 
also like the Directors to consider a small request I made 
at the last meeting, that the general statement should be 
printed in parallel columns with the results for the previous 
year.
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rbe Chairman—Mr. Crawford is quite right in describ
ing his request that the figures should be given in parallel 
columns as a very small and moderate request. I remember 
him making it last year. It was referred by the Board of 
Directors to the General Manager, and he took the trouble 
of explaining just now the reason why it was not adopted. 
J am sure he had no desire to ignore the request made by 
Mr. Crawford at the last meeting, but the matter will once 
more be considered by the Board of Directors, I am sure; 
and if it can be accomplished without departing very largely 
from the practice of tie Bank, I think it will be done. As 
to the other enquiries, I think they can be more prooerly 
answered by the General Manager than by myself. Those 
also were very proper questions. One was as to whether the 
agency in Newfoundland had proved satisfactory, and in a 
general wav I may say that ’t has fully answered the expec
tations and anticipations of the Board. It did good service 
on the Island in a time of panic and disfres», and it has 
done sq with good results to the Bank.
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Mr. John Crawford—You don’t feel disposed to with
draw it?

13

ed ior-

The .Chairman—No certainly not. If there was any 
other point which I failed to note, I shall be glad to be 
reminded of it. I will now ask the General Manager to 
give more specific details.

Mr. Clouston—I should like to dispossess Mr. Craw
ford s mind of the idea that we made large profits out of the 
oan we negotiated for the city. We simply act as agents 

lor two or three other houses. We do not get the difference 
between what we pay the city and what we issue in London, 
not by any manner of means. Our business at St. John’s 
^Newfoundland, has been more than satisfactory. As Mr. 
Drummond says, when we went there we were of very great 
use to the island in establishing the finances of the country 
winch were very much disorganized. Since then the loans 
have been paid off, and we have a large amount of deposits
œnS tha,t.tle.Isla!Kl is not at all in the impoverished 
condition which has been sometimes represented. It lias 
turned out a very valuable branch, indeed. With regard to 
on ™°iiey ":e States Mr. Crawler,I askSTout

iiavr , r«derSt?ndàthat ,lave P” 'I there in order to
There t f,Und t0 fdraw upon in case of necessity. 

iere are two classes of reserves—one is the call loans
we'ï be.called in in a very few hours indeed, so that
we havebrtime'ni m°ney $ uVery s,lort notice. Beyond that 
ne • ,avelL me loans, which are made payable at longer 
periods; these are chiefly in Chicago. These are spread over
w, cou|Tr™S;i “" havc no fleubt that in case of necessity
valnZsecond^ ™,m 30 ^ “ that * "“"<•* »
si,l«raileXn,SraT,;« y°U ,0aM “
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Mr. John Crawford—I think the shareholders might 
have said that they thoroughly appreciated the remarks 
which our Chairman made about the late Mr. King, for
merly Chairman of the Board in London, 
eulogium passed upon his great character was fully endorsed 
by every person at this meeting.

The Chairman—I might say that a resolution of con
dolence with the widow, Mrs. King, was passed by the Board 
here, and forwarded to her at the time of her husband’s death.
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VOTES or THANKS.

Mr. G. F. C. Smith moved :
That the thanks of the meeting be presented to the 

President, Vice-President and Directors for their attention 
to the interests of the Bank.

In making the motion, Mr. Smith said that such a 
resolution was looked upon by many as being merely formal, 
and yet it should not be so, when there was taken into con
sideration the interests that were placed in the hands of the 
Board, and the management of which involved the comfort 
or discomfort of the Shareholders. The word “ thanks ” 
was hardly enough, though it was the term generally used.

The motion was seconded by Mr. Alexander Mitchell, 
and unanimously concurred in.

The Chairman—I have to acknowledge, on behalf of 
the Directors and myself, the kindly terms in which the 
motion just passed by you has been prefaced, and in doing 
so I can say that the Board has been distinguished above 
most Boards with which I have anything to do by its close 
attention to the interests of the Bank.

Mr. Hugh McLennan moved :
That the thanks of the meeting be given to the General 

Manager, the Inspector, the Managers and other officers of 
the Bank for their services during the past year.

In supplementing the motion, Mr. McLennan said: 
“ As one of the Directors, I can say that, so far as our regu
lar weekly supervision of the business of the Bank was con
cerned, I might emphasize the resolution, on behalf of the 
Board, by adding that the duties have been very efficiently 
discharged by the officers of the Bank during the past year.”

The motion, which was seconded by Mr. R. B. Angus, 
war unanimously agreed to.

The General Manager—-I have to thank you. on behalf 
of myself and the other officers of the Bank, for the motion 
iust passed, and for the words of appreciation which have 
been spoken.
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The Canadian Bank of Commerce.

Capt. W. H. Benyon moved:

■ha, time, and for fha, purpoL" ££*,£? Sgt

This was seconded by Mr Teste W^i, . 
mously carried. } * -,esse JosePh, and unam-

I:

tinned. con-

Ch,i™„Z",Kle mST* \yt,cr°f »anks to the 
the business of the meeting- a Lhe had conducted 
heartily accorded. S’ 3 comP*,me»t that was most

the directors.

lors as follows:1^" ,'b ‘'Lguf h“°" ? °,d D,Vec-
M,ri A. F. Gault. Mr Edwar fi' r”rgCuA' Drum-

Sr Â T PT1"' Mr' H"*h McLennank?w ÎI o’,*' 
r' A- T- and Sir Donald A. Smith/G

saj»»*---*
a, .he ~Z?Jrj!?e£n

THE CANADIAN BANK
OF COMMERCE.

annual meeting HELD inT, TORONTO, JUNE IÔTH, ,896.

j'ank SKS?" - 'he Canadian
day, 16th June, at i2 o’clock a* ku? House on Tues- 
Messrs. Geo. A. Cox Robt Kii„n ^o®6 present were
hew Legga, (Hamî jasK'&rW™V B. Hamilton, M„!
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It was moved by Mr. Robert Kilgour, seconded by Mr. 
W. B. Hamilton, that Messrs. Philip Browne, J. Lome Camp
bell, and H. M. Pellatt act as Scrutineers. Carried.

The President called upon the Secretary to read the 
Annual Report of the Directors, as follows :

16

REPORT.

The Directors beg to present to the Shareholders the 
twenty-ninth Annual Report, covering the year ending 30th 
May, 1896, together with the usual Statement of Assets and 
Liabilities:

The balance at credit of Profit and Loss Account brought
forward from last year is..................................................

The net profits for the year ending 30th May, after pro
viding for all ascertained losses, amounted to.............

Transferred from Rest Account.............................................

$22,685 52

466,623 44 
200,000 00

$689,308 96

Which has been appropriate^ as follows:
Dividends Nos. 57 and 58, at seven per cent. per. annum.$420,000 00 
Transferred to Contingent Account, as a provision for

doubtful debts.. ..............................................................
Transferred to Pension Fund.......... .....................................
Written off bank premises and furniture.............................
Balance carried forward.........................................................

233,560 00 
10,coo co 
7,500 00 

18,248 96

$689,308 96

The usual careful revaluation of the entire assets of the 
Bank has been made, and all bad and doubtful debts have 
been amply provided for. It will be seen that in order to do 
this it has been necessary to draw upon the profits of former 
years by reducing the Reserve Fund to one million dollars. 
We have had another year of severe depression, during which 
losses have been abnormally large, while throughout at least 
the first half of the year the profits were on a much lower 
level than in years previous to 1894, despite the hope ex
pressed in our Report a year ago.

The various Branches, Agencies and Departments of 
the Bank have been inspected during the year. Three sub- 
Branches have been closed, those at Jarvis, Ailsa Craig, and 
St. Lawrence street, Montreal. It was found that the main 
portion of the business done at Jarvis and Ailsa Craig could 
be readily transferred to the offices under which the sub- 
Branches have been worked, thus saving considerable ex-
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,308 96 GENERAL STATEMENT—MAY 30TH, 1896. 

liabilities.
Notes of the bank in circulation.............
Deposits not bearing interest.. . 
Deposits bearing interest, including" ini 

terest accrued to date..

,000 00
$2,358,058 00

3.343,744 20 

14,868,674 08

,560 00
,C00 CO
,500 00 
,248 96 $18,212,418 28 

11,456 02 
785,033 64

945 37 
210,000 co

EEEBF
Rest....................................
Balance of Profit and Loss Account 
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.308 96
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6,000,000 00 
1,000,000 00

car-
18,248 96

$7,018 248 96

$28,596,160 27
ASSETS.

Specie.................
Dominion notes $419,828 63 

■ 841,755 00
De7â5Liffnion Gmmat 

If - p tefe......
St'a'A, ,he bank in' the 'Ûnited

Canadian ^ ^ foreign correspondents 
bonds G ernment securities, ut

Call loans on stocks and bonds’.’. .

$1,261,583 63

155.530 co 
745,052 94 
89,796 48

• • 2 857,032 66 
ii,43i 20
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Time loans on stocks and bonds.............
Other current loans and discounts.. .. 
Overdue debts (loss fully provided for) 
Real estate (other than bank premises)..
Mortgages.......................................................
Bank premises and furniture....................
Other assets................... .................................

k

\
$28,596,160 27

B. E. Walker,
General Manager.

The Report having been read, the President said: 

president’s address.

In moving the adoption of the Report, I have to express 
the regret of the Board that, for the first time during the 
present administration, we have not been able to take a for
ward step. To bankers, as well as to almost all who are 
engaged in trade, the ypar has been one of constant anxiety 
and almost unexampled difficulty in making profits and avoid
ing losses. If, however, we had only to deal with the losses, 
large as they were, which actually occurred during the past 
twelve months, we would have reason to be satisfied with the 
year through which we have just passed—although, taken 
with the previous year, it covers the worst period for profit
making we have ever had. Still, 1895-6 was sufficiently better 
in profits than 1894-5, to warrant the hope that before long 
we will be again upon a favorable basis. It will be noticed 
that it was not necessary to touch our Reserve Fund in order 
to provide for ascertained lossea, but it is the effect of exam
ining by the light of such a year of acute depression a bank’s 
entire assets; not merely its suspended debts and the proper
ties which have fallen into its hands, but the entire current 
loans, which makes a year like that just closed so different 
from one of normal prosperity. When we turn to our state
ment, in other respects we find in it many gratifying features. 
The total of capital at command of the Bank is about the 
same as a year ago, viz.: $28,596,160, as compared with 
$28,408,274. These figures might be considerably increased 
if it were desirable to do so, but deposits naturally do not 
grow rapidly under a steady lowering of the rate of interest, 
and the refusal to accept certain classes of deposits on which 
interest was readily allowed a few years ago; nevertheless, 
our deposits have increased during the past year by $575,929,

,
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a somewhat mixed satisfaction at these figures because thev 
md,cate very largely the contraction of uTmSFe dS' 
counts from winch the profits of banking are mostly derived.

or some years past the borrowing needs of the Canadian 
mercantile and manufacturing community have absorbed 
the capital at the command of the banks to such a degree 
that very few were able to make investments in securities, 
and the percentage of easily available assets was, at times
the oti ertab/ “““û have’ PerhaPs- at present gone to 
the other extreme, but it appears to be clear that when we
re again in a normal condition the volume of mercantile dis

counts will bear a much more healthy relation to the capital 
at the command of the banks than has been the case for 
many years. We seem to be entering upon a new condition 
of things, under which a considerable portion of our re
sources will be invested in securities which, while safe beyond 
doubt, will yield a very low rate of interest, but may we not 
hope that greater immunity from loss will compensate for 
the lower rate of interest, and leayp the net results equally, if 
not more favorable, to our Shareholders?

I now beg to mdve the adoption of the Report, to be 
seconded by the Vice-President, but before submitting the 
resolution, the General Manager will address you.

The Vice-President briefly seconded the resolution, and 
the General Manager then spoke as follows:

general manager’s address.

For some years past, in addressing the Shareholders, it 
has generally been a source of satisfaction that our Canadian 
business is entirely transacted in Ontario, apart from the 
cities of Montreal and Winnipeg. This cause of satisfaction 
nas sometimes even been more noticeable in lean years than 
in years of general prosperity. We have, however, fallen 
upon a year in which, amidst general depression, the weight 
of tî hasthpressed ,more heavily upon Ontario than upon any
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AGRICULTURAL INTERESTS.

Diversity in our agricultural interests has secured to our 
farmers, as a rule, steadier results than in the other provinces 
If one article of farm produce has fallen in price another 
has brought a good return, or, if nature has been stingy in the 
growth of one article she has been prolific in another But 
during the past year there have been few good features to 
set against the bad ones. Not only were the grain crops, 
apart from oats, quite below the average in yield, but hay! 
which is perhaps more important in this province than any 
wi croP’, was a failure, except in a few favored spots. 
When we hear of Ontario farmers having nothing to sell, 
apart from cattle and dairy products, because everything was 
required to feed their stock, and, worse still, when we hear 
of farmers in two adjoining counties having to buy hay at a 
distance, and at prices ranging from $14 to $20 a ton, we 
realize that this time, at all events, the farmer has cause to 
complain. The effect, however, in Ontario of a short hay. 
crop might have been mitigated by high prices for dairy 
products, for cattle, pigs and horses. But we had to meet 
precisely the reverse condition. A once large and profitable 
business in horses has been ruined by the substitution of 
electricity, and while a new trade is being built up with Great 
Britain, it is not as yet on a profitable basis.

The production of hogs has apparently trebled in ten 
years, and prices have been quite remunerative, but since 
last year there has been a decline of one to one and a half 
cents a pound. Farmers to a considerable extent have 
accepted the advice of packers, and are now raising hogs of 
a better class, from which pork products of the highest grade 
are made for the British trade. But the decline in the price 
of cattle and cheese has had the most far-reaching effect upon 
the prosperity of Ontario. After the farmer, in spite of scar
city in hay and straw, and in food for cattle generally, lias 
brought his stock through the winter, and has the usual fat 
high-grade animals to sell, it is disappointing to have either 
to accept one to one and a half cents per pound less than the 
prices of fair years or keep his cattle. Some farmers have 
sold at an actual loss, but many prefer to hold, hoping for 
better prices. There would be more prospect of better 
prices if Great Britain would remove the embargo which 
has so seriously affected our business of shipping live cattle. 
It is now evident, however, that the embargo is not a health 
measure, but a species of protection to English farmers, and 
there is no present prospect that it will be removed.
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_ ^f‘®r this dreary retrospect it is a pleasure tp be able to
say that the crop prospects for the coming season are excel- 
lent. Bad crops are much harder to endure than the low 
prices. We do not often experience bad crops as a whole 
in Ontario, and we need not look forward to a repetition 
of last year. The fall wheat has in many localities suffered 
severely, but growing things of almost every kind are much 
further advanced than usual, and there is good promise of 
large grain, grass and fruit crops.

When we turn to Manitoba we realize the truth of what 
we have just said—that it is easier to bear low prices than 
a bad harvest. Many were ready to say that at the current 
prices for grain and cattle the farmers in the North-West 
could not prosper; but the past year has shown conclusively 
that this is not true. The grain crop of 1895 in the North- 
West was about 61,000,000 bushels, of which about 33,000,-
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ooo bushels was wheat, against a total grain crop of 32,000,000 
bushels in the preceding year, of which 17,000,000 was wheat.

Although there were the usual troubles from frost, expo
sure after cutting, etc., two-thirds of the wheat graded Nos. 
1, 2 and 3 hard. Prices were such as would have dis
heartened anyone ten years ago; but the large yield, almost 
thirty bushels to the acre on an average, compensated for this. 
The enormous crop of oats and barley, 28,000,000 bushels, 
against 15,000,000 bushels for the preceding year, has as yet 
done little for the farmers, prices being so low and freight 
rates so prohibitive that there is little use at the moment for 
the crop except to feed to stock at home. The cattle trade 
of the North-West continues to grow very rapidly. The first 
carload of cattle was shipped out of Manitoba only in 1890, 
yet the export this year has been about 50,000 cattle, 10.000 
hogs, 15,000 sheep and 400 horses. The totals are not large, 
of course, as yet, but the gain over the preceding year is 
almost 100 per cent, in cattle, and 500 per cent, in sheep.

The result of all this bounty on the part of nature is 
that debts were paid to a gratifying extent, and the record 
of failures is considerably less than for the previous year. 
As the merchants have exercised for the past two years un
usual care in granting credit, the country has materially 
advanced, and the proportion of farmers out of debt has 
perceptibly increased, while the load has been much lightened 
to almost all who are in debt.

At the present time Great Britain and other parts of 
Europe are receiving from the rest of the world the highest 
quality of food ever produced in these countries. The volume 
of this production increases at an amazing rate, and prices fall 
accordingly. Improved farm machinery is now being sold 
in almost every country in the world. Cold storage processes 
enable meat, fruit, and other food products to be shipped 
from the remotest countries and to be sold in London in 
competition with similar products raised in England. There 
may be occasional advances in prices, owing to temporary 
decreases in supply, but apart from this the fight will go on, 
and we must meet the new conditions, be they what they 
may. Our farmers may be called upon to exercise a closer 
economy than they have ever known, and to lessen the cost 
of producing grain, feeding cattle, making cheese, fruit grow
ing, etc., as they have not supposed possible, but that they 
can meet the competition of the rest of the world in some 
departments of agriculture there is little doubt. We are
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glad to know that they appreciate more and more every year 
the splendid work done for them by our Dominion Expert 
me,nttl Farms, and by our Provincial Agricultural Colleges 
and Mode barms. No doubt many of oar farmers thor
oughly realize that in order to keep pace with the rest of the 
world they must produce results from farming nearer than 
they do now to what the Experimental Farms have shown to 
be possible We hope that before long the Dominion Gov
ernment will enable the officers of the Experimental Farms 
to demonstrate what can be done with financial success in 
cold storage shipments to Great Britain. Money spent in 
th.s way will probably bring a quicker and more lasting 
benefit to the country than many of the bonuses to manu
facturers and other aids to trade granted by the Govern- 
ment. I11 a year in which throughout almost the whole dis
tributing branches of trade the merchants in dry goods, gro
ceries, hardware, and other branches have oftener sustained 
losses than made profits, it is well to keep steadily before us 
the fact that our prosperity rests upon agriculture, and that 
unless that is right, other things in the trade are not likely to 
be right.
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LUMBER.

The conditions regarding lumber are neither all good 
nor all bad. In parts of Ontario, where a large percentage 
of the manufacture runs to the lower grades, complaints of 
dullness could scarcely be more positive. Manufacturers, on 
the other hand, who have a good class of pine, and can make 
deals and high grades of lumber, are finding little difficulty in 
making contracts, even in advance, at satisfactory prices. 
1 he trade with Great Britain has for some time been in quite 
a satisfactory shape, while that with the United States is 
quite as unsatisfactory. The features about lumber, which 
are the most uncomfortable, are almost altogether in connec
tion with the lower grades. Many things have happened 
which were calculated to bring this about. Southern pine 
displaced largely for a time, and still does somewhat, our 
lower grades, for some purposes. In Canada the demand 
for such grades has been almost nominal, and in the United 
States it has been very difficult to make sales. To make matters 
worse, the great forest fires in Minnesota caused the supply 
to be abnormally large just when it should have fallen off. 
On the other hand, important buyers of box lumber, who 
have been trying Southern pine, have found it quite inferior
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for the purpose, and are returning to Canada, large purchases 
having been made during the past year. Pine is almost a 
monopoly, and with a return of active business in the United 
States the lumber trade will doubtless be as thriving as ever.

STÀTB OF TRADE.

It is but two years since we were taking what comfort 
we could from the fact that the reserved wealth of Great 
Britain would enable her to bear the enormous losses which 

falling upon her. Already things have so changed that 
trade there is prosperous to a degree very generally satis
factory to the whole people, which is saying a great deal. 
This quick recovery would doubtless also have been exper
ienced in a large measure by the United States, were it not 
for political reasons, and we, who rely upon these two 
tries for our activity in business, would have been benefited 
accordingly. At our last annual meeting we were able to 
refer to a great change for the better in the United States in 
the employment of labor, with improvement in the gross 
and net earnings of railroads, increases in the Clearing House 
exchanges, and a great rise in the price of many articles of 
trade, such as wheat, iron, petroleum, hides, leather, beef, 
etc. Part of this upward movement was speculative, but as 
the autumn advanced, it became evident, by railroad earnings 
and Clearing House exchanges, that trade in the United 
States, although beset with many difficulties, was steadily 
reviving. In December all this was changed by the folly of 
a Chief Magistrate, unused to international affairs, and unable 
to weigh in material results to his people the effect of a few 
hastily considered words. Up to that time the people of the 
United States doubtless knew and cared little about Vene
zuela, but for a long time to come the mere name will have 
a melancholy significance to many.

The President’s message was also followed by panic in 
business circles. The gold reserve, in consequence of the in
difference of politicians to unsound currency conditions, had 
fallen sufficiently by November to attract attention, and after 
the President’s message it dropped rapidly, until about the 
middle of January it fell below $60,000,000. A new bond 
issue became necessary, and political pressure, aided by pop
ular ignorance, made it expedient to offer the issue to the 
people generally. Had the $100,000,000 of bonds been sold 
to a private syndicate, covenants could have been exacted 
by which the entire gold proceeds would have been obtained
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from sources outside of the Treasury itself. But the Gov
ernment’s real interests were as usual sacrificed to politics, 
and the bonds having been sold to the general public, a con
siderable portion of the gold required to pay for them was 
withdrawn from the Treasury on the one hand, and repaid 
to it on the other. It does not matter how indirect the 
means of accomplishing it may have been, such was the 
result. In consequence, the gold reserve, when the bond 
payments were completed, was not very much in excess of the 
$100,000,000 limit. Gold shipments have already recurred, 
and doubtless recourse to bond issues will have to be had 
again before very long. It was sincerely hoped by all true 
friends of the United States that enough gold would be 
secured to make the Treasury strong for a year or two, and 
this could have been arranged if wisdom, instead of politics, 
controlled such matters. While it was hoped that this might 
be accomplished, it was also hoped that the free silver agita
tion would die out, and ihe country would be able to direct 
its attention to the currency and banking reforms which are 
absolutely necessary if stability is to be assured.

Only a month ago abl i business men were asserting with 
confidence that both of tl e political conventions would de
clare unmistakably for sound money, and that business might 
be expected to revive as early as the midsummer of 1896, 
instead of awaiting the results of the Presidential election. 
But again the politicians are far more powerful than the people 
whom they are supposed to serve. The majority of the 
people of the United States are not devoid of common sense, 
and therefore do not favor the coinage of silver at the ratio 
of sixteen to one, or at any other dishonest ratio ; but it 
looks as if the rulers of one of the two great parties will 
declare that their adherents do favor such a course. If these 
politicians so commit one party, it is to be hoped that the 
other will have the courage and the sense to declare unequiv
ocally for sound money. The people of the United States will 
then fight out the issue at the polls. It is not likely that they 
will condemn themselves to infamy and financial ruin by a 
course as dishonest as it would be foolish.

In the meantime, the Canadian banker doing business 
in the United States is often perplexed as to the best course 
to pursue. What with gold shipments and Treasury panics, 
violent fluctuations in merchandise and stocks, and the desire 
to keep his funds upon a gold basis, he has little 
freedom from anxiety. He is hampered daily in his
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transactions by the free silver agitation. If he lends 
money on time he requires a contract that it will 
h! r?a!j- m gold; 5nd unless money is hard to obtain, 
est ghJS nh!S .contr?.ct, by ,a concession in the rate of the inter-evlr^ bt1‘,nS' If he lends money on demand he cannot 
«tact a gold contract, and while the risks involved in
may not give him cause for special anxiety, he
be free from doubt as long as......................... -
of silver remains in politics.
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RESOLUTIONS.

and 2’rric7U°n '°r ‘he adoption of ,lle ReP« "as then put

Moved by Mr. Edward Martin:

the past year." attentl°n to the interests of the Bank during

Mr. Martin, in moving the resolution, said: “ I think it
X the ‘X6 fr.e.sident’Viçe-President and other Directors 
. 1 ,1 Shareholders should acknowledge to them their 
thanks for the great labor which they have had in managing 
the affairs of the Bank during the past year. The fleures 
given by the President and General Manager show that the 
year has been one, beyond almost all others in the history 
of the Bank, of unprecedented difficulties, and it is greatly 
o their credit that the Bank holds so firm and strong a posi

tion, and maintains that position in the face of all these diffi
culties. We have, however, the future to look to, and “ every 
cloud has a silver lining." It is awkward to forecast the 
future, because it does not always turn out what we would hope 
it to be, but in the natural order of events the Shareholders 
may fairly look for a more profitable year, and expect that 
this Bank, in common with the other financial institutions 
of the country, will enjoy its fair share of prosperity.”

The resolution was seconded by Mr. Hugh Ryan.
The President expressed his thanks on behalf of his col

leagues and himself for the kind remarks that had been made 
in the moving of the resolution, and for the cordial 
of the Shareholders.

Moved by Mr. A. V. Delaporte :
“ That the thanks of the meeting be tendered to the Gen

eral Manager, Assistant General Manager and other officers 
of the Bank, for the satisfactory discharge of their respective 
duties during the past year.”
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nds Mr. Flavelle, in seconding the motion, said: “I think 
there is a special fitness in such a vote as this at this time. 
Whatever may be the result of the year’s work in contrast 
to previous years, the very fact that it has been a trying year 
made the duties of the various officers so much the more diffi
cult to perform.”

Mr. Walker: I have to thank the Shareholders very 
much for this resolution, particularly on my own behalf It 
goes without saying that to come before the Shareholders 
without as handsome results as have been shown during the 
last seven or eight years, is as great a disappointment to me 
as to anyone. We have to take satisfaction in knowing that 
we have done the best that we could under the circumstances, 
and probably the best that could have been done. This has 
>een Ontario s bad year, and a large part of the Bank’s busi
ness is done in this Province. We have followed a very 
conservative course, because we have thought that wise, and 
if we have allowed the mercantile business of the I 
tall off, it was because we thought that the best p, 
adopt for the time being. No bank is in better credit or in a 
better position to take advantage of any improvement in 
business. As to the Bank’s earning capacity, it can do what
ever any other Bank can do, but all we can hope for is our 
lair share of the general prosperity. That we will get a fair 
snare I have no doubt whatever.

If the Shareholders will accept our frank statements 
and not seek to draw inferences which are not clearly implied, 
it will be easier for us to be frank with them. We have 
always given, and now once more give the assurance that we 
have examined with great care all our assets, not simply those 
in default, but also the 
needful provision.”

Mr Plummer, following, said: “ I also desire to return 
muSi for.the VOte that the Shareholders have passed. What 
Mr PlaveHe has said is probably true, that our staff is more 
entitled to a vote of thanks after such a year as this than after 
a prosperous year. It is a great satisfaction to the officers 
of the Bank to come before the Shareholders with a hand
some statement, and a large addition to the Rest, but in a 
year like this the work done is a great deal heavier; not only 
in actual detail, but in anxiety and care. We have not a 
handsome return to make, and we have to be content with the 
appreciation of the Shareholders, as manifested by this
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U„«h=r°„,:Ca„dt,y=a“erd:M' ^ SeC0,U,6d ^ Mr' >"== 

■' That the meeting do now proceed to elect Directors 
tor the coming year, and that for this purpose the ballot-box 
be opened, and remain open until three o’clock this day, the 
poll to be closed, however, whenever five minutes shall have 
elapsed without a vote being tendered ; the result of the elec
tion to be reported by the Scrutineers to the General Man
ager.”
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The meeting then adjourned.

DIRECTORS.

1 he Scrutineers subsequently reported the following g 
tlemen to be elected Directors for the ensuing year: Messrs. 
George A. Cox, James Crathern, William B. Hamilton, John 
Hoskin, Q.C., LL.D. ; Robert Kilgour, Matthew Leggat and 
Joseph W. Flavelle.

At a meeting of the newly-elected Board of Directors, 
held subsequently, George A. Cox, Esq., was re-elected Presi
dent, and Robert Kilgour, Esq., Vice-President.
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THE MOLSONS BANK.

ANNUAL MEETING HELD IN MONTREAL, I4TH OCTOBER, 1895.

The fortieth annual general meeting of the shareholders of 
the Molsons Bank was held at the banking house, St. James 
street, Monday, 14th October, 1895, at 3 o’clock. The 
President, Mr. John H. R. Molson, occupied the chair, and 
among those present were Messrs. S. H. Ewing, W. M. 
Ramsay, Henry Archbald, Samuel Finley, William M. 
Macpherson, Walter N. Evans, E. C. Leslie, John Craw
ford, David Crawford, James Wilson, Jr., Charles E. 
Spragge, E. J. Barbeau, R. W. Shepherd, W. J. Withall 

T. Try Davies.
The Chairman, having called the meeting to order, 

called upon Mr. James Elliot, the Local Manager, to act as 
Secretary. After Mr. Elliot had read the advertisement 
convening the meeting, the President named Messrs. David 
Crawford and Walter N. Evans to act as scrutineers.

The General Manager, Mr. F. Wolferstan Thomas, then 
read the annual
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Iles report of the directors.

nn Gentlemen,—The Directors of The Molsons Bank betr
OS 0*11 the shareholders the fortieth annual report 
of the bank for the year ending 30th September, 1895. P
the nifter making ful1 Provision for bad and doubtful debts 

?!et eammgs amount to $222,827.08. This has been 
d’stnbuted by two semi-annual dividends of 4 per cent and

toJr«si ssssEiHF r°f

or 5k have be™
o the continued efficiency of our 

warding the interests of the bank.
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Of our late VlSfiS? lUTF&S? S' l"! 
b«T' ,?gF only'by'ourselves"

Vice-Presfdcnt. Ewmg lm been choscn to succeed him as

our■s,
si-
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id
Æ. John H. R. Molson,Æ.
V- Président.E.
ill PROFIT AND LOSS ACCOUNT.

f, Balance at credit of Profit and Loss
30th September, 1804............

Net profits for the
Account

year, after deducting ex
penses of management, reservation for in- 
terest accrued on deposits, exchange, and 
provision for bad and doubtful debts..

is
$75.740 54it

id

222,827 08:n

$298,567 62
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Appropriated as follows:—
79th Dividend at rate of 8 per cent, per annum,

1st April, 1895........................................................
80th Dividend at rate of 8 per cent, per annum,

1st October, 1895..................................................
1 per cent. Bonus, 1st October, 1895.. ..............
Rest Account............................. •...................................

Bills d
Bills 1

for$80,000 00
Real e 
MortgE

Bank

80,000 00 
20,000 00 
75,000 00

Ba
\ br.i$255,000 00

Other
Leaving at credit of Profit and Loss Account, 

30th September, 1895.............. .. »..................... $43,567 62
I, •

GENERAL STATEMENT—3OTH SEPTEMBER, 1895. T
was s< 
formal

liabilities.

$2,000,000 00Capital paid up...................................................
Rest Account....................... ..............................
Rebate in full on notes discounted............
Profit and Loss Account................................

Interest, Exchange, etc., reserved..............
80th Dividend.....................................................
Bonus of 1 p.c. to shareholders...................
Dividends unclaimed.......................................
Notes in circulation.......................................
Balance due to Dominion Government.. 
Balance due to Provincial Governments..
Deposits not bearing interest.. ...............
Deposits bearing interest.........................
Due to other banks in Canada....................
Due to foreign agents....................................
Due to agents in United Kingdom.. .. 
Other liabilities.................... ... .........................

jVJ
$i,375.ooo 00 

80,000 00 

43,567 62
shareh
dent,
attenti1,498,567 62

118,097 81 
80.000 00 
20,000 00 

818 00 
1,766,390 00 

20,535 35 
10,004 34 

1,661,780 81 
7,784,880 43 

284,865 62 
14,423 23 

117,359 51
64 51

M
was d<

T1
elected

Samue 
M. Rai

Tf
A

diately
Rreside
ensuing

11,879,219 61

$15,377,787 23

ASSETS.

$241,449 35
892,241 00

Specie............. »
Dominion notes

Deposit with Dominion Government to
secure note circulation............................

Notes and cheques of other banks.............
Due from other banks in Canada..............
Due from branches..........................................
Due from foreign agents................................
Dominion Government debentures. .. .. 
Canadian municipal and other securities.. 
Canadian, British and other railway secu

rities..............................................................
Call loans on bonds and stocks. •..............

ANNUi

$1,133,690 35
Balance 
Net prol 

prov

Dividend 
Dividend 
Appropri 
Reserve ! 
Balance 1

Premium
serve

90,000 00 
399,781 04 
81,023 00 

835 03 
549,499 02 
104,375 00 
557,075 80

736,706 03 
364,600 35

4,017,585 62
■
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Merchants Bank of Halifax.

10,960,823 87 

134,685 59
59,099 50

4.673 00

190,000 00 
10,919 65

31
Bills discounted and current. . 
Bills past due (estimated loss 

for)...................... provided
Real estate other than bank premises! ! ' 
Mortgages on real estate sold by th 

Bank.
Bank premises 

branches.. ,
Other assets.. .

at Head Office and\
o 00

11,360,201 617 62

$15,377,787 33

The President moved the adoption of the report whic
7,nmT"adopS.Mr' & »' ^ «"= VtarfS&JÏ

1 ^r-W- J- Withall then moved: That the thanks of the
dentehVderpare,,due and are. hereby tendered to the Presi
dent, Vice-President and Directors of the 1-vmV t •
attention to its interests during the year just closed/ 
was decla/ed caS°n’ ^ ^ SCCOnded the *

elected^ ScrUtineers then declared the following gentlemen

directors.
Henry Archbald, James P. Cleehorn 

M mRamSyley’ J' H‘ R Molson> Wn?

The meeting then adjourned.
Hintei Tetmg ,°f the Board of Directors was held imme- 
Stî'ïï u wh™ Mr. John H. R. Molson was elected 
ensuing y’ear & H' Ew,n^ Vice-President, (or the

0 00

7 62

S. H. Ewing, 
M. Macplierson, W.

) 61

' 23

MERCHANTS BANK OF HALIFAX.

HALIFAX, 12TH FEBRUARY, 1896. 
profit and loss.—1895.

Balance 31st Dec, 1894.................................. $ ,0 ... ..
Net profits 1895, (all bad and doubtful debts M3 4 

provided for)......................................;................ ,88.485 23

Dividend No.

annual meeting held at

$206,928 37

Balance carried forward.. ..

38.500 00 
43,061 91 
5.000 00 

• 91,546 00 
. 28,820 46

-$206,928 37Premium on new stock issued, carried to Re
serve Fund

! 62
$203,454 00

J
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I! GENERAL STATEMENT—31ST DECEMBER, 1895. 

LIABILITIES.

Notes in circulation..............................................................
Deposits at call......................................................................
Deposits subject to notice..................................................
Interest reserved on deposits..............................................
Due to other banks in Canada...........................................
Due to agents in foreign countries....................................
Drafts drawn between head office and agencies—out

standing.............................................................................
Capital paid up............................................................. ’* j \
Reserve fund...............

$1,001,480 36 
2,061,071 36 
4,043,032 87 

95,103 42 
10,583 87 
9,454 43

44,oi6 09 
1,500,000 00

........................... ,, 075,00000
Balance Profit and Loss Account carried forward.. .. 2882046
Dividend No. 52, payable 1st February, 1896................... 43,061 91

ANNUA!
\

By balam 
“ Net p 

viding

To Divide
1895..

To Divide 
ary, 1 

To transf 
To balanc

$9,811,625 67

ASSETS.

Specie........................................*.............................................
Dominion Notes.............................................................. j " ‘
Notes of and cheques on other banks............................ ’
Balances due by other banks in Canada.. .. ..................
Balances due by agents in Great Britain.........................
Balances due by foreign agents..........................................
Dominion, Provincial and Municipal Debentures and

other bonds.......................................................................
Call loans on stocks and bonds..................................”
Deposit with Dominion Government for security Note

circulation........................................................................
Loans to Provincial Governments.'.....................................
Other current loans and discounts, less $46,000 rebate

interest................................... ...........................................
Overdue debts.............................................. ’’ '* *' '*
Real estate (other than bank premises)..........................
Mortgages on real estate sold by the Bank..............7
Bank premises.................................................
Safes at agencies and office furniture-... .. .7 . .

$307,485 02 
624,212 00 
242,840 37 

63,069 24 
25,622 83 

146,244 62

:

1,140,471 05 
778,512 60

48,000 00 
26,873 15

6,321,678 21 
8,116 58 

10,500 00 
1,000 00 

60,000 00 
7,000 00

Deposits 1 
Deposits 

Interes
1 Po

Due to 
Canadi 

Due to 
foreigi 

Due to 
United

■
I a

in$9,811,625 67
dr;1 office

standindirectors.

Thos. E. Kenny, M.P., President; Thos. Ritchie, Vice- 
1 resident ; M. Dwyer, W. Smith, H. G. Bauld, Hon. H. H. 
Fuller, M.L.C.;—D. H. Duncan, Cashier; W. B. Torrance, 
Assistant Cashier ; W. B. Racey, Inspector.

Capital pai 
Reserve Fi 
Profit and 
Dividends 
Dividend 1 

Februa

0 5
?!
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Bank of Nova Scotia.
I:l«

BANK OF NOVA SCOTIA.

'7i ANNUAL MEETING HELD AT HALIFAX, igTH FEBRUARY , 1896. 

PROFIT AND LOSS—1895.
\ I03

$1,113 8lBy balance 31st December, 1894.....................
“ Net profits for current year, after pro

viding for doubtful debts and losses..00 207,590 41
208,704 22

20
61 To Dividend No. 123, payable 1st August,

1895-• ...............................................................
To Dividend No. 124, payable 1st Febru

ary, 1896...........................................................
To transferred to Reserve Fund.................
To balance carried forward.............................

60,000 00
25 67

60,000 00 
75,000 00 
13,704 22

208,704 2285 02 
12 00 
to 37 
69 24 
22 83 
44 62

GENERAL STATEMENT—31 ST DECEMBER, 1895.

LIABILITIES.

71 05 
12 60 Deposits at call............................

Deposits subject to notice. .$5,826,876 52 
Interest reserved on De

posits.................................

Due to other banks in
Canada......................................

Due to other banks in
foreign countries.................

Due to other Banks in
United Kingdom.................

Notes in circulation.................
Drafts drawn between head 

office and agencies out
standing....................................

Capital paid up.............................
Reserve Fund.................................
Profit and Loss............................
Dividends unpaid.........................
Dividend No. 124, payable 1st 

February, 1896.......................

$2,430,514 99

30 00
73 15 135,772 15

5,962,648 67
78 21 
16 58
DO 00 

DO 00 
DO 00 
DO 00

35,741 83

77,059 52 

203,603 32
316,404 67

1,267,099 3525 67

149,068 31
1,416,167 66

ice- 
, H. 
nee,

1,500,000 00 
1,375.000 00

13,704 22 
24 00

60,000 00
2,948,728 22

13,074.464 21

3
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i

ASSETS.

ANNUAL
Specie..............................................
Dominion Notes..........................
Deposits with Dominion Gov

ernment for security of
note circulation....................

Due from other banks in
Canada....................................

Notes and Cheques of other
banks.......................................

Due from agencies of the 
bank or from other banks 
in foreign countries.. .. 369,784 66

215,061 81 
882,649 25

Balance at 
Februai 

Net profits

l
61,380 05 

77.637 87 

428,812 31 To pay Dh

Carried to ! 
Balance at937,614 89

2,075,378 21
Investments (Provincial, Mu

nicipal and other bonds).
Loans to Provincial Govern

ments.......................................
Call Loans, secured by Bondst

debentures, stocks, &c. .. 347,153 15
Time Loans, secured by bonds,

debentures, stocks, &c.. 415,096 43
Cash credit accounts and se

cured overdrafts....................
Authorized overdrafts, not spe

cially secured........................
Notes and bills 

discounted and
current..............$7,854,508 66
Less rebate on 
unmatured 
notes

G19,748 6l

. Capital Acc 
Reserve.. . 
Notes in cit 
Deposits wi 
Due other 1 
Due to age 
Dividend N 
At credit o

253,349 64

47,079 52

85,964 48 Specie.. .. 
Legals.. .. 
Notes and c 
Due from o 
Due from o 
Dominion ( 
Quebec Gox 
Municipal d 
Deposit wit!

tion.. . 
Interest acci

7,768,544 18 

22,241 87
Notes and bills overdue and 

not specially secured.. .. 
Notes and bills overdue and 

other overdue debts se
cured..................... ..................

Real estate, mortgages on 
Real estate sold and other 
property not realized. .. 

Bank premises, safes and office 
furniture..................... ... ..

lit

11,392 89

20,242 62 

58,615 58
8,963,464 49 

295 56
Assets readil 
Bills discoui 
Past due bil 
Real estate. 
Office safes

Stationery
$13,074,464 21

DIRECTORS.

John Doull, President ; Adam Burns, Vice-President; 
Jarvis Hart, John Y. Payzant, R. B. Seeton-Thomas 
Fyshe, Cashier; Daniel Waters, Inspector.

John
W. F. Cox 
J A. Gibsc
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Western Bank of Canada. 

WESTERN BANK OF CANADA. ti

ANNUAL MEETING HELD AT OSHAWA, ONT., STR APRIL, 1896.

PROFIT AND LOSS—29TH FEBRUARY, 1896.

Balance at credit of Profit and Loss Account on 28th
February, 1895.......................................................................

Net profits of the year..............................................................

I\
$6,995 10 
39,699 19

$46,694 29
To pay Dividend No. 26 

“ “ “ 27..
Carried to Reserve Account..............................
Balance at credit of Profit and Loss Account

13,135 32 
13,140 45 
5,000 00 

15,418 52

$46,694 29

GENERAL STATEMENT—29TH FEBRUARY, 1896. 

LIABILITIES.
. Capital Account..........................................

Reserve..........................................................
Notes in circulation....................................
Deposits with interest...............................
Due other banks in Canada....................
Due to agents in London, England..
Dividend No. 27.......................................
At credit of Profit and Loss Account

$375,626 26 
105,000 00 
220,455 00 

1,248,250 77
195 21 

24,154 98
13,140 45 
15,418 52

$2,002,241 19

ASSETS.
Specie........................................................................................
Legals.......................................................................................
Notes and cheques of other banks.......................................
Due from other banks in Canada........................................
Due from other banks in foreign countries.......................
Dominion Government bonds..............................................
Quebec Government bonds........... .......................................
Municipal debentures................................................... ... ,,
Deposit with Dominion Government to secure circula

tion .. ................................................................................
Interest accrued on above to date.......................................

Assets readily available...........................................................
Bills discounted current.........................................................
Past due bills...........................................................................
Real estate................................................................................
Office safes and furniture................................

$25,057 64 
23,234 25 
15,928 18 

290,817 68 
7,057 72 

25,250 03 
53,238 47 

319,594 29

17,094 82 
343 52

777,616 60 
1,179,857 74 

23,927 30 
13,975 00 
6,864 55

(64 21

$2,002,241 19
DIRECTORS.

John Cowan, President ; R. S. Hamlin, Vice-President; 
W. F. Cowan, Dr. McIntosh, W. F. Allen, T. Paterson and 
J A. Gibson ;—T. H. McMillan, Cashier.
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1LA BANQUE DE ST. HYACINTHE.

ANNUAL MEETING HELD AT ST. HYACINTHE, P.Q., 1896. 

PROFIT AND LOSS ACCOUNT. ANNUAL M
\

Balance from ,31st January, 1895..............
Net profits, bad and doubtful debts pro

vided for....................................................

$42,066 07 

32.765 33
The 

Eastern 
in the Cit 
3rd June, 

R. W 
Wm. 

elected S< 
Scrutinee 

Mint 
after whi< 
their

$74,831 40

Appropriated—
Dividend 3 p.c. paid 1st August, 1895.... 
Dividend 3 p.c. paid 1st February, 1896.. ..
Carried to Reserve Fund.. . .....................
Balance Profit and Loss.....................................

9,350 90 
9,354 45 

15,000 00 
41,126 05

it

$74,831 40

GENERAL STATEMENT—31 ST JANUARY, 1896. 

LIABILITIES.
Capital paid up.. ..
Reserve.......................
Profit and Loss.. .
Notes in circulation 
Balance due Provincial Government
Public deposits on demand..............
Public deposits after notice.............
Interest due on deposits....................
Unclaimed dividends..........................
Dividend No. 42.. ...............................

$311,865 00 
60,000 00 
41,126 05 

275.794 00 
7,967 30 

57,064 56 
8i8,357 93 

4,407 84 
702 20 

9,354 45

The 
Annual F 
ance Shei 
last.

The : 
that the 
making a 
well as tl 
Fund, we 
one-half p 
making s< 
to the Re 
Profit anc 

The 1 
ness of thi 
to many \ 
perous tin 
of the tl 
abundant, 
too low 
guished, a 
country h 
est deposi 

The

$1,586,639 33
ASSETS.

Specie.......................................................................
Dominion notes....................................................
Circulation Redemption Fund..........................

• Notes and cheques of other banks...............
Due by other banks in Canada.....................
Due by the same in daily exchanges.. ..
Due by banks in foreign countries...............
Call loans on stocks and bonds.....................
Current loans.........................................................
Overdue debts.................. .....................................
Real estate, not being bank premises.. ..
Premises and furniture.......................................
Branches..................................................................
Mortgages on real estate sold by the Bank. 
Other assets............................................................

I 15,283 01 
17,342 00 
13,735 18 
31,611 80 
81,117 68 

637 90 
78,464 22 
33,593 96 

1,212,386 69 
40,668 86 
18,185 37 
23,966 82 
5,239 56 
3,607 09 

10,799 19

I !•:

II
$1.586,639 33

DIRECTORS.

G. C. Dessaulles, President; J. R. Brillon, Vice-Presi 
dent; J. B. Brosseau, J. Nault and Jos. Morin;—E. R. 
Blanchard, Cashier; C. L. Ledoux, Inspector.
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EASTERN TOWNSHIPS BANK.

ANNUAL MEETING HELD AT SHERBROOKE, QUE., JRD JUNE, 1896.

The Annual General Meeting of the Shareholders of the 
Eastern Townships Bank was held at their Banking House 
in the City of Sherbrooke, pursuant to notice, on Wednesday, 
3rd June, 1896, a fair number of Shareholders being present.

R. W. Heneker, Esq., the President, took the chair.
Wm. Farwell, the General Manager of the Bank, 

elected Secretary; C. W. Cate and A. D. Nicolls were elected 
Scrutineers of votes.

Minutes of last annual meeting were read and confirmed, 
after which the President, on behalf of the Board, submitted 
their

\

I31 40

was

I31 40

REPORTÎ

The Directors beg to submit to the Shareholders their 
Annual Report on the operations of the past year, with Bal
ance Sheet and Profit and Loss statement on the 15th May

The results of the year’s working proved satisfactory, so 
that the Directors, at their meeting on the 2nd inst., after 
making ample provision for all bad and doubtful debts, as 
well as the usual appropriation of $5,000.00 to the Pension 
Fund, were able to declare a second dividend of three and 
one-half per cent. (3 1-2 p.c.), payable on the 2nd July next, 
making seven per cent, for the year, and to carry $30,000.00 
to the Reserve Fund, with a balance forward to the credit of 
Profit and Loss of $21,808.74.

The result was the more gratifying, as the general busi
ness of the country during the past year proved disappointing 
to many who had looked forward to the advent of more pros
perous times. Much had been looked for from the prospects 
of the then coming harvest, but, though the yield was 
abundant, prices of all descriptions of farm produce continued 
too low to bring much profit. Trade, consequently, lan
guished, and dull times prevailed. Notwithstanding this, the 
country has progressed, as the Bank returns show, the inter
est deposits having increased considerably during the year.

The additions now made to the Bank Reserve has 
brought up that fund to the amount long looked forward to, 
viz.: one-half the capital, and the Directors are confident that

I,

39 33

1

39 33
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the Shareholders will join them in their feeling of satisfaction 
at this result. The fund should be looked upon, not merely 
as an addition to the capital, but as a shareholders’ security 
against possible contingencies, and a Bank is greatly strength
ened in every way by the possession of a strong reserve.

It does not of course follow that any change in the 
system of Bank administration will ensue. The same prin
ciple of caution, combined with energy and enterprise, will be 
necessary, in the future, which has brought the small institu
tion of 1859 to the condition of prosperity shown by the Bal
ance Sheet of 1896. The history of the Bank has been in the 
main a history of steady growth, and the Directors feel that 
the present prosperous condition is largely due to the help 
afforded by the Bank, since its establishment, to every legiti
mate enterprise. It was established for the benefit of the 
Eastern Townships at a time when the business men of this 
section of country looked in vain for help from the large 
centres of trade.

The Directors do not shut their eyes to the circum
stances of the times. There are clouds on the horizon, and 
every business man must watch them. In the banking busi
ness, one of these clouds arises from the lowering of the rate 
of interest through the accumulation of money. The fall in 
the rate has been great during the past few years, and 
while a low rate of interest is often a help to the busi
ness man, it tells against the holder of invested means, 
and tends to induce a spirit of speculation. Men are 
now more eager to enter on speculative business than they 
formerly were, and the banker requires great caution in mak
ing advances. But the world grows, and will grow healthily, 
if men will be prudent. The Directors of the Eastern Town
ships Bank see no cause for alarm.

There are a few matters of interest, special and general, 
which the Directors desire to touch upon, and first among 
these is the opening of the new branch at St. Hyacinthe.

The St. Hyacinthe Branch was opened last autumn, after 
careful thought and consideration, at the solicitation of many 
business men of that city.

It is the first instance of an extension of the business, 
beyond the limits of the Townships, into a district which had, 
up to that time, been served entirely by Montreal institutions 
and a local bank. The greatest confidence was expressed in 
the system of management of the Eastern Townships Bank, 
and a prosperous career for it was foretold, bringing benefit
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to the people of that city. The Directors are happy to be 
able to report that the experiment has been, so far, success
ful. The Bank was welcomed by the citizens, deposits to 
a considerable amount have been secured, and satisfactory 
business relations have been established with firms of high 
standing and respectability. The outlook is satisfactory.

The Directors feel that it becomes them to express their 
satisfaction at the course taken by the citizens of Sherbrooke 
in endeavoring to promote the establishment of new indus
tries in that city. They view with favor the enlargement of 
the Jenckes Machine Company’s works, and the advantages 
which that Company must derive from the change made in 
the location of their shops. Through the facilities 
cured to them, the Company can ship the heaviest machinery 
by rail directly from their works to any part of the continent.

The action of the Sherbrooke Board of Trade, in making 
known the advantages offered by the city as a great business 
centre, is worthy of praise and promises well for the future 
of the city.

The Directors are also pleased to notice the develop
ment of manufactures at other business centres, such as 
Granby, for instance, were the Rubber Works have been suc
cessfully carried on for some years, and other new industries 
are being established.

The city of St. Hyacinthe is also an energetic, prosperous 
business centre, and presents a picture of life and activity 
worthy of notice.

At the village of Magog the great Print Works and Cot
ton Mills are kept always full of work, and the industries of 
Coaticook are also flourishing.

The dairy industry of the country, in which the Directors 
have always felt a lively interest, has not been so profitable 
during the last year as could be desired. As this is an indus
try of special importance to the farmers of the country, any 
falling off in the returns affects more or less the whole com
munity. In their Report of 1894, the Directors drew special 
attention to this industry, showing the advantages to be de
rived from a scientific development of the natural resources 
of the Townships, which are so eminently suitable for 
dairy farming, through the quality of the soil, the nature 
of the climate, and the overflowing supply of pure water 
derived from the hill-sides. Competition is, no doubt, keen, 
but by combination among farmers, so as to secure a proper 
number of cows, by care in the selection and management 
of the animals, by care in both summer and winter feeding,
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by care in manufacturing, and with a proper system of in
spection, it seems impossible that such industries should fail 
of success. The benefits to the farmer are not merely that he 
gets a quick return for his outlay, but that he also benefits 
from having the milk, after separation of the cream, in a state 
the most profitable for the growth of young animals.

By means of the excellent facilities now provided for in
land transportation, as well as ocean transportation through 
a cool high latitude under a proper system of cold storage, 
competitions were not to be feared. There may be in this, 
as in other products, at times an overplus, but that is a diffi
culty at all times incidental to man’s labor.

The mining industries cannot be overlooked in a review 
such as this, for the Townships have established a reputation 
of being rich in minerals, though as yet only very partially 
developed.

It is pleasant to note that, despite the dull times, the 
Asbestos and Copper Mines have continued in operation. 
When it is recognized that the Eastern Townships furnish 
80 per cent, of the practical asbestos of the world, it is reason
able to conclude that, if the cost of production can be kept 
within the bounds of a quick demand, the success of this 
industry is assured. The Directors have, during this past 
year, had their attention drawn to the great variety of 
to which this mineral textile material can be applied, and 
they foresee, if their information prove sound, an immense 
development of these workings.

The Directors are also glad to notice also that chrome 
iron has been found and worked profitably, the demand being 
active and satisfactory.

Even in the search for gold there is a movement, and 
the discovery of gold in quartz veins is looked upon 
tainty in the near future.

The advantage
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the various classes of the people, in farming, in manufactur
ing, and in mining, is all the more important at such times as 
the present, when the United States, our next door neighbors, 
have declared it as a part of their policy that employment 
shall not be given to any but American citizens, all immi
grants to that country being obliged to take the Oath of 
Allegiance, and even to pass a literary examination. This 
is, indeed, a change of policy from the time when that great 
country, in order to encourage immigration, was called “ the 
asylum for the surplus population of Europe,” and even sent 
delegates from New England to induce the population of the 
Province of Quebec to enter the New England factories.
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Canada cannot and should not complain, but should seek 
by enterprise and the employment of capital to furnish em
ployment within her own boundaries for every class of her 
people.

In conclusion, the Directors bear willing testimony to the 
excellency of the Bank administration, and desire to record 
their thanks to the whole staff of the Bank officers. 

Respectfully submitted on behalf of the Directors,
R. W. Heneker,

President.

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDING 
MAY I5TH, 1896.

Balance at credit of Profit and Loss car
ried forward from May 15th, 1895.. ..

Profit of Head Office and Branches, after 
deducting charges of management, ap
propriation towards Pension Fund, in
terest due depositors, and ample provi
sion for bad and doubtful debts..............

$13,534 54

143,274 20

$156,808 74
DEDUCT.

Dividend of p/2 per cent., paid 2nd Janu
ary, 1896..........................................................

Dividend of i'/2 per cent., payable 2nd July,
1896.......................................

Transferred to Reserve Fund

52,500 00

52,500 00 
30,000 00

135,000 00

$21,808 74Balance carried forward

GENERAL BALANCE SHEET—MAY I5TH, 1896. 
LIABILITIES.

Capital paid in.......................................................
Reserve Fund........................................................
Profit and Loss balance.....................................
Dividend No. 73 of zV2 per cent., payable

July next.................................................
ds unclaimed...........................................

$1,500,000 00
$750,000 00 

21,808 74

2nd
Dividen

52,500 00 
3,671 82

827,980 56
E. T. bank bills in circulation......................
Dominion Government deposits on de

mand.................................................................
Provincial Government deposits on de

mand.................................................................
Other deposits on demand................................
Other deposits after notice............................
Due banks in the United Kingdom..............

874,046 00 

21,562 60

10,797 78 
552,728 75 

2,882,723 54

4,348,787 53

$6,676,768 09
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IASSETS.

Specie.. ..   112,551 33
Dominion notes...................................................... 108,887 00
Bills and cheques on other banks................ 39,410 24
Due from other banks in Canada.................. 399,410 19
Due from other banks not in Canada.. .. 209,588 99
Dominion Government Circulation Re

demption Fund................................................
Dominion Government debentures................
Provincial Government debentures................

Bank premises and bank furniture...............
Cu.rent loans, discounts and advances to

the public..................... .....................................
Real estate other than bank premises.." ..
Mortgages on real estate sold by the bank.
Loans overdue, secured.......................................
Loans overdue, unsecured..................................
Other assets and items in transitu between 

offices...........................................

1

44,111 79 
13,000 00 
51,666 67

Circ
Dep
Dep978,626 21
Add120,931 67

5,412,074 51 
52,268 25 
56,324 00 

5,293 17 
31,360 82

19,889 46

Bala
Bala
Out:
Amc
Amc

Capi
Rest
Divi
Divi
Unn
Prof
Oth<

5,698,141 88

$6,676,768 09«

Wm. Farwell,

General Manager.

After reading the Report, the President briefly ad
dressed the meeting, and concluded by moving its adoption- 
this was seconded by Hon. M. H. Cochrane, and after re
marks by the General Manager and short remarks by several 
Shareholders, was carried.

On motion, the appropriation for remuneration of Direc
tors was increased $400, making the amount $8,400.

The thanks of the Shareholders were voted to the Presi
dent and Directors, and also to the General Manager, Man
agers, and other Officers of the Bank.

There being no further business before the meeting, the 
vote was taken for election of Directors for ensuing year, 
which resulted in the re-election of the old Board, viz.: R. 
W. Heneker, M. H. Cochrane, Thomas Hart, J. N. Galer, I. 
Wood, N. W. Thomas, T. J. Tuck, Gardner Stevens, John G. 
Foster.

Spec
Dorr
Note

Balai
Balai
Debt

Bank
Curn
Less

Debt
Debt
Bank
Asset

The meeting then adjourned.
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UNION BANK OF HALIFAX.

ANNUAL MEETING HELD IN HALIFAX, FEBRUARY, 1896. 

GENERAL STATEMENT—31 ST JANUARY, 1896. 

LIABILITIES.

t

Circulation.....................................
Deposits on demand...............
Deposits payable after notice 
Add accrued interest..............

$328,942 56 
243,059 90

$M39,438 52 
16,324 14

$1,155,762 66 
1,839 59 

112,320 81 
3,542 97 
4,695 36 
4,283 46

Balances due to banks in Canada.. . 
Balance due to London agents.. .. 
Outstanding drafts between agents.. 
Amount due Dominion Government. 
Amount due Provincial Government

'

I
$1,854,447 3i

500,000 00 
185,000 00 

114 co 
15,000 00 
7L538 80 

1,516 87 
9,075 64

Capital...........................................
Reserve fund................................
Dividends unpaid.....................
Dividend No. 78..........................
Unmatured drafts on London 
Profit and Loss account.. .. 
Other liabilities..........................

r

$2,636,692 62

ASSETS.
Specie.......................................................................
Dominion notes....................................................
Notes and cheques of other banks.. ..

Balances due from other banks in Canada 
Balances due from other banks not in Canada 
Debentures......................................................................

$33,994 10 
123,428 25 
54.361 22

$211,783 57 
59,098 97 
16,238 00 

250,962 50

$538,083 04 
25,000 00Bank circulation, Redemption Fund..

Current loans.............................................. ...
Less rebate on current discounts.. ..

Debts not secured...............,.......................
Debts secured..................................................
Bank premises............................................. ...
Assets not included in foregoing heads

$2,015,688 81 
8,082 00

$2,007,606 81 
7.337 32 
4,828 25 

52,000 00 
1.837 20

$2,636,692 62

DIRECTORS.

W. J. Stairs, President ; Wm. Robertson, Vice-President; 
Hon. Robt. Boak, J. H. Symons, C. C. Blackader, Wm. 
Roche, Wm. Twining;—E. L. Thorne, Cashier.
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PEOPLE’S BANK OF HALIFAX. Past
Ovei
Ban!
Ban!
Real
Othe

ANNUAL MEETING HELD AT HALIFAX, I 8tH FEBRUARY, 1896. 

PROFIT AND LOSS, 1895.

CREDIT.

Il
1

I ii 1895, Jan. 31. Balance.. .
1896, Jan. 31. Net profits $6,919 38

52,472 68

$59,392 06 denti
JohrDEBIT.

1895, July 31. Dividend
1896, Jan. 31. Dividend $21,000 00 

21,000 00 
17,392 06Balance carried forward

$59,392 06 AN

GENERAL STATEMENT—31ST JANUARY, 1896.
«

LIABILITIES.
Balai 
Net ]

Notes in circulation..
Dominion Government accounts..........................
Drafts of agencies on head office, outstanding 
Deposits payable on demand,
Deposits payable after notice 
Interest reserved

Divic$483,275 09 
7,321 18 

16,446 19 
537,857 70

Tran;
Writ!
Balai¥ $1,061,589 42

23,974 75on same................................

Balances due to other banks..........................
Capital (paid up)............................................
Reserve Fund......................................... ’ "
Profit and Loss balance.....................................
Dividends unpaid....................................‘ ’
Dividend declared, payable 2nd March, 1896

1,085,564 17 
10,693 69 

700,000 00 
175.000 00 

17,392 06 
42 35 

21,000 00

Note:
Depo
Depo
Depo
Interi$3,054,592 43

I ASSETS.
Balan
Balan
Draft

Dominion notes and specie...............................
Notes and cheques of other banks.. . . . . 
Balances owing by other banks in Canada!
Balances owing by foreign bankers..............
Balances owing by London bankers.............
Deposit with Dominion Government for

security of note issue...........................
Call loans on stocks and bonds..............
Provincial Government debentures.. ..

Current loans and discounts.....................
Less rebate on unmatured bills..............

$297,254 77 
62,582 70 
28,953 23 
54,855 50 
10,960 58

26,023 85 
4,308 93 

20,988 75

St

Capit;
Reser
Divid
Divid
Balan505,928 31

2,407.553 57 
10,000 00

2,397.553 57

!
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Past due bills................................................................
Overdue debts secured........................
Bank premises, safes, etc., at Halifax..’.’.’..’.', 
Bank premises, safes and furniture at agencies
Heal estate (other than bank premises).............
Other assets, not included above..........................

11,806 18 
6.752 79- 

44,293 50 
19,946 05 
67.670 57 

641 46

!

1

$3,054,592 43

DIRECTORS.

HALIFAX BANKING COMPANY.
ANNUAL MEETING HELD AT HALIFAX, *OTH FEBRUARY, 1896. 

PROFIT AND LOSS ACCOUNT.
Balance 31st Dec.. 1894.....................
Net profits year ending Dec. 31, 1895 $7,687 64 

61,276 04
$68,963 68Dividends Nos. 46 & 47, 29th June and 31st Dec.$35,000 00

Transferred to Reserve Fund..
Written off safes and furniture 
Balance..............

25,000 00 
1,000 00 
7,963 68

$68,963 68

GENERAL STATEMENT—31 ST DECEMBER, 1895. 

LIABILITIES.
Notes in circulation
Deposits at call..................................................
Deposits due Dominion Government.. 
Deposits subject to notice.. . .$1,928,135 39 
Interest accrued............................ 45,813 24

442,732 68
$523,216 40 

43,486 8i

1,973,948 63
$2,540,651 84 

21,594 76 
147,096 92

Balances due to other banks.....................................
Balance due to agents in Great Britain.. . .
Drafts drawn between head office and agencies 

standing........................................ ’ out-
10,794 44

$3,162,870 64Capital..............'.....................................
Reserve Fund........................j "/ " * " " ' '
Dividends unpaid..........................’ \ ” ’ ”
Dividend No. 47 payable 1st Feb., 1896.. . ! 
Balance at Profit and Loss.......................

$500,000 00 
300,000 00 

7 00 
17,500 00 
7,963 68

825,470 68

$3,988,341 32
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ASSETS.

Dominion notes and specie..............................
Notes and cheques of other banks................
Balances due by other banks............................
Deposit with Dominion Government for 

security of note circulation.. ... ..
United States Government bonds.....................
Provincial and municipal bonds......................
Call loans on bonds..............................................

$364,269 46 
112,725 93 
144,315 63

Capital 
Rest a< 
Divide! 
Formei 
Interes 
Balanci

25,000 00 
121,000 00 
148,119 06 
27.635 01

$943,065 09
Notes
Deposi

Deposi

Balanci

Loans and bills discounted. .$3,046,383 66 
Less rebate on unmatured notes. 17,307 06

$3,029,076 60
2,303 18 
7,096 45 
1,800 00

acc
Overdue debts..........................................................
Real estate................................................................
Bank premises.. .. ..............................................
Safes and office furniture at head office and 

agencies............................................................... 5,000 00
$3,988,341 32

DIRECTORS.

Robie Uniacke, President; Lemuel J. Morton, Vice- 
President ; F. D. Corbett, C. Willoughby Anderson ;—H. N. 
Wallace, Cashier; A. Allan, Inspector.

Gold a 
Domini 
Notes 1 
Balance 
DominiTHE TRADERS BANK OF CANADA. ben
Call an

ANNUAL MEETING HELD IN TORONTO, IÔTH JUNE, 1896.

After making full provision for all bad and doubtful debts, 
crediting interest to date on all interest-bearing ac
counts, and reserving accrued interest on outstanding 
deposit receipts, the net profits for the year amounted
to........................................................................................................

To this is added balance at credit of profit and loss last 
year........................ .. .. .................................................................

Bills di 
Notes

pro
Deposii

sec
$39,934 90 

7,498 89

Mortga 
Real es

the
Bank {

$47,433 79Making in all.................. ............................... ••
Appropriated as follows, viz:—

Dividend No. 20, three per cent., payable De
cember 1st, 1895.........................................................

Dividend No. 21, three per cent., payable June 
1st, 1896.........................................................................

Balance at credit of Profit and Loss carried forward.. .. 7,895 03

nitt

$18,538 76

21,000 00
$39,538 76

$47,433 79

The subscribed and paid-up capital stock of the Bank 
have been increased during the year in the sum of $91,600, all 
of which was placed at par without expense to the Bank, 
making the paid-up capital $700,000.

W
J. Gag 
titrathj
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The Traders Bank of Canada.

GENERAL STATEMENT—31ST MAY, 1896. 

LIABILITIES.

47
!

Capital stock paid up........................................
Rest account.. .....................................................
Dividend No. 21, payable 1st June...............
Former dividends unpaid..................................
Interest accrued on deposit receipts..............
Balance of profits carried forward...............

Notes of the bank in circulation....................
Deposits bearing interest, including interest

accrued to date.....................$3,528,734 96
Deposits not bearing interest.. 458,636 91

Balance due London agents............................

$700,000 00 
85,000 00 
21,000 00 

161 16 
6,518 68 
7,895 03

$820,574 87
$632,080 00

3,987,371 87 
699,650 40

— 5.319,102 27

$6,139,677 14

ASSETS.

Gold and silver coin current............................102,621 81
Dominion Government demand notes.. .. 323*996 00
Notes of and cheques on other banks.. .. 99,69903
Balances due from other banks..................... 97,630 46
Dominion and Provincial Government de

bentures...........................................................
Call and short loans on stocks and bonds.. 555,537 46 

923,882 66
$2,103,367 42Bills discounted current.....................................

Notes discounted overdue (estimated loss
provided for)..................................................

Deposit with Dominion Government for
security of note circulation......................

Mortgages on real estate sold by the bank. 
Real estate, the property of the bank (other

than the bank premises)...........................
Bank premises (including safes, office fur

niture, etc.).....................................

$3,830,065 01

12,583 27

31,469 99 
500 00

m

19,070 37 

142,62108
$4,036,309 72

$6,139,67714

H. S. Strathy,

General Manager.

DIRECTORS.

Win. Bell, President; C. D. Warren, Vice-President; W. 
J- Gage, John Drynan, J. W. Dowd, Robt. Thomson;—H. S. 
btrathy, General Manager; J. A. M. Alley, Inspector.
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THE PEOPLE'S BANK OF NEW BRUNSWICK.

ANNUAL MEETING HELD EACH LAST WEDNESDAY IN FEBRUARY.

Notes il 
Deposit:

tere
Deposit:

Due to

GENEKAL STATEMENT—31 ST DECEMBER, 1895. 
LIABILITIES.

$l80,000 OO 
120,000 OO
108,041 00 

3,993 95 
56,256 17 

190,153 14

Capital stock....................................................................................
Rest................... ...............................................................................
Notes in circulation.......................................................................
Due other banks. . .......................................................................
Deposits not bearing interest......................................................
Deposits bearing interest.............................................................
Rebate on bills discounted, and accrued interest on de

posits bearing interest...........................................................
Profits on hand.. ....................................................... '•..............
Dividend No. 62, payable 1st Feb., 1896................................

Capital
Reserve
Former
Dividem
Balance

8,000 00 
9,823 29 
7,200 00

$683,467 55
ASSETS.

Specie and Dominion notes............
Bank circulation redemption fund. 
Notes and cheques of other banks
Due from other banks...................
Loans and bills discounted.............
Bonds....................................................
Bank house and premises..............
Real estate..........................................

3,346
29.073 Specie.. 

Dominic 
Notes a 
Deposit 

note 
Balance: 
Balance: 

Stat

3-000
8,500
9,000

if

$683,467 55

DIRECTORS.

A. F. Randolph. President ; A. H. F. Randolph, Vice- 
President; Thomas Temple, James Tibbitts and Geo. W. 
Babbitt ;—J. W. Spurden, Cashier.

Dominic
ture:

Bills dis 
Loans o 
Notes ai 
Bank pr 

safes 
Other a:

THE STANDARD BANK OF CANADA.
ANNUAL MEETING HELD IN TORONTO, IJTH JUNE, 1896.

PROFIT AND LOSS ACCOUNT.

Balance of Profit and Loss account brought forward
from 31st May, 1895........................................................

Profits for year ending 30th May, 1896, after deducting 
expenses, interest accrued on deposits, and making 
provision for bad and doubtful debts...............................

$24,463 61

105,658 34

$130,121 05

$40,000 00 
40,000 00 
50,121 95

Dividend No. 40, paid 1st Dec., 1895.. 
Dividend No. 41, payable 1st June, 1896 
Balance carried forward..............................

w.w. F. J 
and Jan$130,121 95

Pa
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The Standard Batik of Canada.

GENERAL STATEMENT—JOTH MAY, 1896. 

LIABILITIES.

49

Notes in circulation.............................................
Deposits bearing interest (including in

terest accrued to date)...............................
Deposits not bearing interest..........................

Due to agents in Great Britain....................

$578,659 00

$4,694,548 79 
608,164 51

5,302,713 30 
141,106 01

Total liabilities to the public.................................
Capital paid up.............................................................................
Reserve Fund.................................................."" "
Former dividends ^outstanding................ .. .. ” Ü
Dividend No. 41, payable 1st June, 1896........................ ! !
Balance of Profit and Loss account carried forward..

$6,022,478 31 
1,000,000 00 

600,000 00 
2 00 

40,000 00 
50,121 95

$7,712,602 26

ASSETS.

Specie...........................................................................
Dominion notes, legal tenders.. .. .". . . . .
Notes and cheques of other banks.................... " ”
Deposit with Dominion Government for security of

note circulation....................................................................
Balances due from other banks in Canada. .$147,511 52 
Balances due from other banks in United 

States

Dominion Government and other first-class deben
tures .....................................

$147,914 87 
480,663 00 
124,090 53

35,050 00

50,784 21
198,295 73 

1,444,719 03

$2,430,733 16 
4,736,974 50 

38i,574 17 
17,749 40

137,218 32 
8,352 71

Bills discounted and advances current................................
Loans on securities at call and short dates............. !!
Notes and bills overdue (estimated loss provided for).. 
Bank premises (freehold) head office and agencies, and

safes and office furniture..................................................
Other assets not included under the foregoing...............

$7,712,602 26

Geo. P. Reid,

General Manager.

DIRECTORS.

W- F. Cowan, President; John Burns, Vice-President; 
F. Allen, Frederick Wyld, A. J. Somerville, T. R. Wood 

and James Scott.
W.

4

■



$3,461,314 77
ASSETS.

Dominion notes...................................
Specie......................................................
Bank circulation redemption fund. 
Notes and cheques of other banks 
Balances due from other banks..
Bills of exchange current..............
Loans and bills discounted............
Bonds and stocks..............................
Banking house.....................................
Other assets..........................................

$163,206

38,789
183,711
82,443

30,000
3,370

$3,461,314 77

DIRECTORS.

Hon. J. D. Lewin, President; W. W. Turnbull, Vice- 
President; Simeon Jones, C. F. Woodman, Jas. Manchester, 
Robt. Thomson ;—Geo. A. Schofield, Manager; Joshua Claw
son, Cashier.

annuai

Notes i 
Deposit 
Deposit

Balance

Capital 
Rest.. . 
Dividen, 

nurri 
Former 
Reserve» 

disci 
Profit ai

Specie.. 
Dominio 
Notes c 

Cana 
Balances 
Balances 

coun 
Balances 

King 
Deposit 

curitj 
Debentur

Loans ar 
Overdue 
Mortgage 
Bank pre

To divide 
To divide 

able 2 
To balanc

ANNUAL MEETING HELD AT ST. JOHN, N.B., 
20TH FEBRUARY, 1896.

PROFIT AND LOSS ACCOUNT, 1895.

Balance 31st December, 1894................ .......................................
Net profits 31st December, 1895, bad and doubtful debts 

provided for ($80,903 51) less taxes...................................

$44,076 00 

72,868 51

$116,944 5i

Dividends 148 and 149, 6 per cent, each, 30th
June and 31st December......................................

Carried to reserve...........................................................
Balance to Profit and Loss........................................

$60,000 00 
25,000 00 
3L944 5i

$116,944 51

GENERAL STATEMENT—31 ST DECEMBER, 1895. 

LIABILITIES.
Capital stock............................................................................................500,000 00
Notes in circulation........................................................................ 454,059 00
Bills of exchange current............................................................. 40,625 92
Balances due to other banks....................................................... 44,504 87
Cash deposited, not bearing interest....................................... 573,416 81
Cash deposit, bearing interest, including interest to date 1,241,763 66
Rebate for unearned interest on bills discounted.. ..
Rest....................
Profit and Loss

25.000 00
$550,000 00 

3L944 Si

Total profits on hand 581,944 Si

Stockholders' and Investors' Annual.

THE BANK OF NEW BRUNSWICK.
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Merchants Bank of P. £. Island.

MERCHANTS BANK OF P. E. ISLAND.
annual meeting held at

general statement—

51

CHARLOTTETOWN, I4TH JANUARY, 1896. 

31ST DECEMBER, 1895.

LIABILITIES.J

Notes in circulation.....................................
Deposits bearing interest............. ..
Deposits not bearing interest...............

Balances due to other Canadian banks

1 $89,010 00
$38,632 40 
65,006 141

103,638 54 
643 69

$193,292 23Capital paid up....................
Rest................. ..................I...".’
Dividend No. 35, at rate of 8 

num, payable 2nd Jan., 1896..
hornier dividends unpaid...............
Reserved for interest and rebate

discounts.......................................
Profit and Loss account balance..

$200,020 00 
• 40,000 00

8,000 80 
194 66

[
per cent, per an-

on current
2,723 00 
6,060 96

)
)

256,999 42!
f

$450,291 65:

>
ASSETS.)

Specie................................................
Dominion notes................... ...  . ............
Notes of and cheques on other banks in

Canada.................................................
Balances due from other bank's in Canada." 
Balances due from other banks in foreign

countries.............................................. 6
Balances due from other banks in

Kingdom.......................................
Deposit with Dominion Government for se-

cunty of note circulation............
Debentures (City)...............................

Loans and bills discounted....................
Overdue debts (estimated loss, nil).. . . 
Mortgages on real estate.. .
Bank premises and furniture

$6,934 03 
9,409 00

8,104 08 
27,342 20

5,399 66

87 43

[

1 United!
i
I 4,512 70 

4.700 OOI 66,489 10 
367,229 92 

3,247 43 
2,014 99 

11,310 21
1
1 account

$450,291 65
PROFIT AND LOSS ACCOUNT.

To dividend No. 34, July, at rate 8 per cent.
To dividend No. 35. at rate of 8

able 2nd Jan.. 1896........................
To balance carried to new account

p«r 80

8,000 80 
6,060 96

$22,062 56

I
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By balance 31st December, 1894 
By net profits for year.............

$4,498 si
17,564 05 Specie

Domir
Notes
Balanc
Depos:

note

$22,062 56
J. M. Davison, Cashier.

1

DIRECTORS.

Hon. L. H. Davies, M.P., President; L. L. Beers, Vice- 
President; Benj. Heartz, D. Farquharson, Fred. Peters ;—J. 
M. Davison, Cashier.

Loans 
Less r

Overdi
Mortg;
BankSUMMERSIDE BANK.

ANNUAL MEETING HELD AT SUMMERSIDE, P.E.I., 
4'1H FEBRUARY, 1896.

PROFIT AND LOSS.

Balance, 31st December, 1894.
Net profits for the year ending 31st Dec., 1895, after de

ducting expenses of management, making necessary 
provisions for interest due to depositors, unearned in
terest on current discounts and for all bad and doubtful 
debts.........................................................................................

$169 16,4 A
Presic

,

T5,493 47

$5,662 63
AÎ

Dividend No. 45, payable 1st June, 1895 
Dividend No. 46, payable 1st Dec., 1895
Transferred to Reserve Fund.................
Balance 31st December, 1895.................

$1,702 54 
1,702 54 

. 2,000 00 
• 257 55

T
the pi 
nothir
1895 1$5,662 63
Profit 
Net pri

Dividei 
Profit ;

Overdue debts 112 00

GENERAL STATEMENT—31ST DECEMBER, 1895. 

LIABILITIES.
jr'

Notes in circulation................. .
Deposits bearing interest.. .. 
Accrued interest on above.. . 
Deposits not bearing interest..

Due to other banks in Canada
Capital (paid up).......................
Reserve fund.............................
Profit and Loss account............

$35.53i 00
$45,307 25 

803 17 
26,515 67

72,626 09 
7,403 87 

48.666 66 
12,000 00 

257 55

Amoun

$176,485 17
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The City and District Savings Bank. 53
ASSETS.

Specie............................................................
Dominion notes.................................................
Notes of, and cheques on, other banks.. .. V. .. . . . . ..
Balances due by other banks......................................... .
Deposit with the Dominion Government for security of 

note circulation........................................................

$9i8 13
2,366 00 

680 64 
8,632 78

2,125 88

)

$14,723 43
Loans and bills discounted............................
Less rebate on discounts..............................

Overdue debts loss provided for.................
Mortgages on real estate sold by the bank 
Bank premises (safes and office furniture).

$161,874 15
849 41

$161,024 74 
112 00 
375 00 
250 00

$176,485 17

Robt. McC. Stavert, Cashier.

DIRECTORS.

Angus McMillan, President; D. H. Macdonald, Vice- 
President; A. M. Wright, E. P. Stavert, J. S. Hinton.

6

THE CITY AND DISTRICT SAVINGS BANK.7

3
ANNUAL MEETING HELD IN MONTREAL, 5TH MAV, 1896.

The Bank reached its jubilee during the year, and makes 
the proud claim that during many successive years it has 
nothing in the shape of a loss to'record. Its business for 
I^95 will be seen from the following figures :

Profit and Loss, 31st December, 1894 
Net profits, 1895...........................................

Dividends (two)......................................
Profit and Loss.............................................

4
4
o
15

>3
$147,099 08 

88,925 48
JO

$236,024 56
80.000 00 

156,024 56
$236,024 56

30
GENERAL STATEMENT—3 1ST DECEMBER, 1895. 

LIABILITIES.
39 Amount due depositors $9,360,783 73 

93,341 86
*7 Receiver General 

Charity Donation Fund.. .. iSo'ooo 00
open accounts.......................... 57,599 39
Profit and Loss Account.. .. 156,024 56
Reserve Fund.......................... 400.000 00
stock.........................................  600,000 00

56
DO

55

17
$10,847,749 54

SS
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ASSETS.

Canada Dominion Government stock and
accrued interest............................................

City of Montreal and other municipal and
Provincial Government debentures.. 2,052,338 71 

Loans to Provincial Government and
municipal corporations.............................

Loans secured by collaterals..........................
Bank premises, head office and its four

branches.........................................................
Charity Donation Fund, invested in muni

cipal securities approved by the Do
minion Government....................................

Other assets.........................................................
Cash on hand and in chartered banks.. .. 1,123,239 14

$1,530,000 00 Capital 
Less 7;

Reserve 
Profit a301,019 52 

5,188,091 52
Deposit 

tain 
Charity 
Other 1

400,000 00

180,000 00 
73,060 92

$10,847.749 54 Provinc 
Loans s 

bon 
Loans i 
Loans !

ized 
Cash or 
Investm 
Investm 

por: 
Other a

Number of accounts open 

Average amount due to each depositor, 31st Dec., 1895.. ..$188,75
49,593

H. Barbeau,

Manager.
DIRECTORS.

Hon. Sir Wm. Hingston, President; R. Bellemaire, Vice- 
President; Hon. Jas. O’Brien, Hon. J. A. Ouimet, E. j. Bar
beau, F. T. Judah, Q.C., John H. R. Molson, Hon. Sir 
Adolphe Chapleau, Lt.-Gov., Sir Joseph Hickson, Michael 
Burke,—Hy. Barbeau, Manager.

E.
dent; ( 
Paquet 
and An

LA CAISSE D’ECONOMIE DE NOTRE DAME DE
QUEBEC.

a:
ANNUAL MEETING HELD IN QUEBEC, 15TH JUNE, 1896.

This Savings Bank, acting under charter, Viet. 34, Cap. 
7, showed a satisfactory year's operations. The 
counts opened were 2,339, accounts closed were 847, and the 
balance due depositors increased $127,749. After deducting 
interest due depositors, cost of administration and the amount 
of Banque du Peuple stock which is held by the Caisse, this 
institution paid its usual two half-yearly dividends and bonus 
(making $30,000), and carried forward $1,110.34 to Profit and 
Loss, making that account $37,359.26. Out of the funds set 
aside for the purpose ($83,000) $4,587 was distributed in 
charities, as provided for.
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The Quebec Bank. 55

GENERAL STATEMENT—31 ST MAY, 1896. 
LIABILITIES.

............................................. $1,000,000 00
Less 75 p.c. not paid up.. .. 750,000 00

Reserve.............
Profit and loss

Deposits payable after notice or on a cer
tain date.............................................................

Charity fund.............................................................
Other liabilities.......................................................

Capital stock

$250,000 00
'I 100,000 00 

37,359 26
137,359 26

5,052,512 75 
83,000 00 
54,828 51

$5,577,700 52

ASSETS

Provincial and municipal bonds.. .. .... 2,380,611 32 
Loans secured by Provincial and Dominion

bonds.................................................................... 82,500 00
Loans secured by bank stocks.......................... 411,406 37
Loans secured by other collaterals, author

ized by law...........................................................1,683,203 35
Cash on hand or in banks on demand.. .. 804,867 20
Investments for Charity Fund.. .. .... ••
Investments in bank stock prior to incor

poration .......................................... ....................
Other assets..............................................................

83,000 00

42404 00 
89.708 28

!i
$5,577,700 52

/ DIRECTORS.

E. W. Methot, President ; J. D. Brousseau, Vice-Presi
dent; Cyrille Tessier, Ol. Robitaille, M.D.; Mgr. Benjamin 
Paquet, C. Labreque, V. W. Larue ;—P. Legare, Inspector 
and Auditor; L. C. Marcoux, Secretary-Treasurer.

THE QUEBEC BANK.
ANNUAL MEETING HELD IN QUEBEC, 1ST JUNE, 1896.

Proceedings of the seventy-eighth annual general meet
ing of the Shareholders of the Quebc Bank, held in the Bank
ing House in Quebec, on Monday, ist June, 1896.

Present : Messrs. G. R. Renfrew, S. J. Shaw, Gaspard 
Lemoine, Wm. Tofield, Thos. Norris, John Shaw, Dr. Bel- 
leau, P. Johnston, Wm. Sutherland, Robt. Brodie, E. H. 
Taylor, Wm. Brodie, Jas. Morgan, Heber Budden, R. F. 
Cream, J. H. Simmons, and others.

On motion of Dr. Belleau, seconded by Heber Budden, 
Esq., the chair was taken by R. H. Smith, Esq., and Mr. J. 
M. Johnston was requested to act as Secretary of the meeting.

The Chairman read the Report of the Directors, and Mr. 
McDougall, General Manager, read the statement of the 
affairs of the Bank as on the 15th May, 1896. Ü



Stockholders' and Investors' Annual.

Report of the Directors of the Quebec Bank to the 
Shareholders at their Annual General Meeting, 
the

HELD AT
Banking House, Quebec, on the ist June, 1896.
The Directors beg to present to the Shareholders the 

seventy-eighth Annual Report of the affairs of the Bank, 
showing the result of its business for the fiscal year ended 
the 15th May, 1896.

PROFIT AND LOSS ACCOUNT.

Balance of Profit and Loss Account 15th May, 1895.. .. 
Profits for the year ended the 15th May, 1896, after de

ducting charges of management.......................................

. $70,966 61 

. 266,320 29

$337,286 90
Dividend 2j4 per cent, paid 2nd December,

. 1895................................................................................................
Dividend 3 per cent, payable ist June, 1896. 
Appropriation for bad and doubtful debts, real 

estate and bank premises................................

$62,500 00 
75,000 00

108,310 45
245,810 45

Balance of profit and loss carried forward

Compared with last year, the earnings of this year show 
a substantial increase.

The total amount of the Loans is larger than it was in 
the previous year, and there is also a change to be observed 
m the items composing these Loans as to the mode of invest
ment. The Notes and Bills discounted have been increased 
at the expense of the Loans on Stocks, the Bank having 
found the opportunity during the year to increase the number 
of its commercial accounts. The resources of the Bank 
are somewhat enlarged by addition both to the Deposits and 
to the Notes in Circulation.

Last year an amount of $50,000 was taken from the Rest 
account and placed to the credit of Profit and Loss, the 
Directors having then in contemplation an appropriation 
for certain items of past due debts secured by real estate, the 
value of which was not at that time determined. These items 
have since been carefully considered, along with the rest of 
the real estate, and it is thought that all these holdings are 
now placed at figures which accord well with present values. 
The special provision required in this connection 
for a large part of the appropriation for this year.

The Bank premises are written down to a price which is 
considered just in relation to their value, for purposes of 
rental.

$91,476 45

accounts

i
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The Quebec Bank.

t Two branches have been opened during ihe year, one in 
St. Roch's, Quebec, and the other in St. Catherine street East, 
Montreal, from which good results are expected.

All of which is respectfully submitted.

f

:
R. H. Smith,

President.L
GENERAL STATEMENT—1 5TH MAY, 1896. 

LIABILITIES.

Capital stock........................................................
Rest..................................................................... ...
Reserved for interest due to depositors, 

and for rebate of interest on current
bills discounted............................................

Balance of profits carried forward...............

$2,500,000 00
$500,000 001

105,962 58 
91,476 451

$697,439 03 
1,602 15Unclaimed dividends.........................................

Half-yearly dividend No. 148, payable 1st 
June, 1896......................................................

Notes in circulation...........................................
Deposits not bearing interest.........................
Deposits bearing interest.................................
Balances due to other banks in Canada.. 
Balances due to agents in Great Britain.

75,000 00
I 774,041 18

$864,752 00 
1,474,126 76 
5,089,586 72 

105,905 80 
456,297 18

5

f
7,990,668 46

1
$11,264,709 641

ASSETS.
1 Specie.....................................................................

Dominion notes..................................................
Balances due from agents in foreign

countries........................................................
Notes of and cheques on other banks.. .. 272,806 91
Deposit with the Dominion Government 

to secure bank note circulation.. ..
Bonds and securities........................................
Call loans on bonds and stocks....................

Time loans on bonds and stocks..................
Notes and bills discounted current..............
Overdue debts.....................................................
Real estate other than bank premises and 

mortgages on real estate..........................

Bank premises and furniture..........................

$119,464 81 
636,692 00r

68,656 15:
1 I

40,000 00 
793-393 89 
879,078 27

1
:

$2,810,092 031
$145,090 00 

7,936,069 39 
66,329 41

141,351 28

:
I
f
i

$8,288,840 08 
165,777 53

?

$11,264,709 64
5

Quebec Bank,
Quebec, 15th May, 1896.

Thomas McDougall,

General Manager,
f

j



\
\

\

Stockholders' and Investors' Annual

RESOLUTIONS.

The General Manager gave explanations concerning the 
items composing the statement, after which the following 
resolutions were passed : °
M ^°Tvedby Mr R. H. Smith, President, seconded by 
Mr. b. J. Shaw,—That the Report and statements now read 
be adopted and published for the information of the Share
holders. Carried.

Moved by Mr. John Shaw, seconded bv Mr. T. H. 
A orris, That the thanks of this meeting be given to the 
J: resident, Vice-President and Directors for their 
services during the past year. Carried.

To which the President made reply.
Moved by Mr. James Morgan, seconded by Mr. William 

Trodie,—-That the thanks of this meeting be given to the 
General Manager, managers and other officers of the Bank
chitier Carried manner in which they have discharged their

•. ^he General Manager acknowledged the compliment 
paid to himself and officers, and said that the increase of 
earnings had been obtained with but little increase in the 
working charges, indicating additional work on the part of 
t e employees, to which they had all contributed cheerfully.

...Moved by Mr. Wm. Tofield, seconded by Mr. T. Norris, 
hat Mr. E. H. 1 ay lor and Mr. John Shaw be appointed 

Scrutineers of the ballot, and that the ballot box be now 
opened and remain open till four o’clock this day for the 
election of Directors, and that if five minutes elapse without 
a vote being cast the Scrutineers be empowered to close the 
ballot box. Carried.

ANNU.

On
Présider 
Secretar 

The 
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DIRECTORS.
The Scrutineers subsequently reported, as the result of 

the ballot, That the following gentlemen were elected
»7reC\°tn ,f°î",the ensuinS year. viz.: Messrs. R. H. Smith, 
Wm. Withall, G. R. Renfrew, S. J. Shaw. John T. Ross 
Gaspard Lemoine and W. A. Marsh.

Moved by Mr. R. H. Smith, seconded by Mr. Gaspard 
i CÎT1j)lne‘ ^lat *he thanks of this meeting are hereby ten
dered to the Scrutineers for their services. Carried.

The Chairman having vacated the chair, it was moved by 
Mr. E. H. Taylor, seconded by Mr. John Shaw,—That the 
thanks of this meeting be given to Mr. R. H. Smith, foi- his 
services in the chair. Carried.

At a subsequent meeting of the Directors, Messrs. R. H. 
Smith and Wm. Withall were elected President and Vice- 
President respectively.
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Bank of Ottawa. I59
BANK OF OTTAWA.

ANNUAL MEETING HELD IN OTTAWA, II1H DECEMBER, 1895.
On motion of Mr. Hay, seconded by Mr Fraser the 

becmary. chair' and the General Manager acted as

«he Ma"a^ »
■j

REPORT.

The balance at the credit of Profit and Loss account 
on 30th November, 1894, was.....................................

XCtH0r,*he year endin« 30th November! 189V 
after deducting expenses of management, reduction 
in bank premises, and making necessary provision 
for interest due to depositors, unearned interest on 
current discounts, and for all bad 
debts...........

$30,158 26

and doubtful
204,479 13

$234-637 39Appropriated as follows:—
£!v!den<! No. 38, paid 1st June. 1895...............
Dividend No. 39, payable 2nd Dec 1805 
Appropriated for Officers' Pension Fund,' as 

authorized at last meeting of shareholders. 
Carried to Rest

Leaving a balance to be carried forward 
of Profit and Loss account of.............

And making the Rest

$60,000 00 
60,000 00

5,000 00 
75.000 00account

$200,000 00 

34.637 39
at the credit

account $1,000,000 00

of Direct°rs have to report with regret the resignation
of the Honorable George Bryson from the Board. Mr Bry-
IbrectnrT .guidance of the Bank's business as a

irector from the time of its establishment. His influence
nreriftXHeikenCt Werf °f much value- and were highly ap- preciated by the other Directors. The Honorable George
the bîL'cTtiTc to ",he vacancy °" the board

year.
Since the last annual meeting, branches of the Bank 

haw been established at Mattawa and Portage la Prairie 
with fair promises of satisfactory results

The usual inspections of all the offices have been made.
duties XnKd SCharSe reSpectK'C

All of which is respectfully submitted.
Charles Magee,

President. H
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GENERAL STATEMENT—30TH NOVEMBER, 1895. 

LIABILITIES.
was thi 
improv 
been la 
bank.

Notes in circulation............................................
Deposits bearing interest............................
Deposits not bearing interest.. . .*............
Balances due to banks in the United Kingdom

.. ..$1,188,86500 

.. .. 4,077,90 70 

.. .. 602,641 85 

.. .. 182,751 23 Or
last ye
$1,127,1

of whi( 
tomers’

$6,052,159 78Capital fully paid up.................................
Rest.................................................................
Dividend No. 39..................................
Former dividends unpaid...................................
Reserved for interest and exchange.. ..
Rebate on current discounts.............................
Balance of Profit and Loss account carried 

forward..............

$1,500,000 00 
1,000,000 00 

60,000 00 
1,221 85 

19.395 00 
42,107 00

De

Cii
profits 
We ha 
making34.637 39

2,657,361 24
In

$8,709,521 02 head of 
or three 
of their 
notwiti 
have hi 
sure, tl

assets.
Specie......................................................... "
Dominion notes................................. *
Notes of and cheques on other banks in

Canada.......................................................
Deposits in other Canadian banks.............
Balances due from other banks in foreign

countries....................................................
Dominion Government debentures or stock.
Deposit with Dominion Government for

security of note circulation...................
Canadian municipal and other debentures..

Call loans on stocks and bonds..................
Loans and bills discounted.........................................
Overdue debts (estimated loss provided for).. . . .
Real estate, the property of the bank, other than bank

premises........................................................
Mortgages on real estae sold by the bank..
Bank premises...............................................

$140.828 91 
254,060 25

98,487 43 
136,516 64

108,364 86 
172,300 00

Th
demam 
States 
tered 1 
noticed 
son, pa

53,000 oo 
326,214 51

----- $1,289,772 60
■ • • 305.503 00 
. .. 6,922,319 68 

46,662 14

Mz
crops a 
still pre 
plienon 
cattle a 
of dolla 
and res

16,673 60 
1,590 00 

127,000 00

$8,709,521 02 Th
parts o 
being a 
on accc 
a payin

Geo. Burn,

G entrai Manager
!

THE PRESIDENT’S ADDRESS.

T11 moving the adoption of the Report the President said: 
The Directors’ Report, presented to-day, is one that 

requires very little comment or explanation. At the last 
annual meeting I alluded to the fact that the funds of the 
Bank were not fully employed, owing to the depression which

Tli
creased
market

Th
establis
already
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was then prevailing, but with the advent of spring business 
improved, and during the last half of the year our loans have 
been larger than at any previous time in the history of 
Bank. J

DO the

il
-o
*5 On the 30th November call loans were $169,049 less than 

last year, but other current Loans and Discounts 
iPI>I27,56o more, or a net increase of $958,511.

Deposits show a decrease of $124,604, the larger amount 
of which is in “ Deposits not bearing interest,” being eus- 
tomers balances subject to cheque.

Circulation shows an increase of $60,945, and the net 
profits of the year exceed those of last year by $16,383 it 
We have been able to add $75,000 to the Rest Account, 
making that fund a million dollars.

In view of the fact that of the larger banks having their 
head offices in the Provinces of Ontario or Quebec, only two 
or three made any addition to their Rest Accounts at the date 
o. their last annual meeting, the Directors feel gratified that, 
notwithstanding competition in rates and some losses 
have been able to present such satisfactory results, and, ’ 
sure, thus feeling will be general among the Shareholders.

the lumber trade still continues fairly satisfactory. The 
demand having fallen off during the past season in the United 
states markets a large percentage of lumber is being win
tered here Lately, however, an improvement has been 
noticed, and somewhat better prices are looked for next 
son, particularly in the higher grades of sawn lumber.

Manitoba and the North-West have been favored with 
crops above an average, and although exceedingly low prices 
still prevail the yield of wheat and other grains has been so 
phenomenally large that the exportable surplus of grain,
nft^iiand 0tl!ert pr°nl,CtS ,wi" realize- at least, twenty millions 
of dollars, which will enable the farmers to pay off old debts 
and restore business to a more satisfactory basis.
M . Th! 9“awa district has fared perhaps better than other 
parts of either of the central provinces, the general crops 
neing a fair average, whilst hay was above an average, and 
on account of the scarcity of this article in Western Ontario! 
a paying price is being realized.

The price of cheese has ruled very low, owing to in
creased shipments from other countries to Great Britain the 
market for our exports.
est-,bîiÏLÏranCheS ^.Mat,tawa and Portage la Prairie were 
established as much for the purpose of conserving business

*3
were

78

24

32

we
I am

sea-
60
DO
68
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DireâoT S^Æf .oCoi0,a„°Ur„£"t' Br£

Strong representations have been made to us, at intervals 
lor some time past, by residents of that town, as to its desir-
centfv that H POmt f,°r a brTh ofour Bank- and finding re- 

en > e peoP e were determined to have another bank
open there, we concluded to occupy the field

With regard to the rate of dividend paid, the Directors 
are aware that some of the Shareholders think we ought to 
pay more than 8 per cent., instead of adding so much to the 
Kest. Well, gentlemen, the Directors themselves, being large 
Shareholders, would doubtless be quite willing to refeive a 
!frfer ITtu™.' I)ut they have the responsibility, and believe 
that in building up a substantial Rest they hâve been safe-
ih?rdùng y°!\int?:rests< and making the stock more valuable, 
Kitl ,by dlStr‘butlng a Iarger Proportion of the earnings
^donotrthinnk>S 3 eut dividend f pa>' and maintain, and 
1 do not îhink 11 would be increased yet a while, but if busi
ness continues good, and we are as fortunate in the future 
m avoiding large losses as we have been in the past, it is not 
improbable that an addition in the shape of a bonus ofi sav 
one per cent., may be possible in the not very distant future' ’

directors.

o»v?dXfBrb^S'yChar'K M28Ce'Joh" Mather:

The meeting then adjourned.
At a meeting of the newly elected board, held imme- 

diately after the meeting of the Shareholders, Mr. Charles
Rrefident35 President’ and Mr- ^orge Hay, Vice-

THE MERCHANTS BANK OF CANADA.
ANNUAL MEETING HELD AT MONTREAL, IÔTH JUNE, 1896.

.. lhe anJ?uaJ general meeting of the shareholders of the 
Merchants Bank of Canada was held in the Board Room of 
that institution at noon, 16th June, when there were present 
^S6rTs,Andrew, A,l?n- Hector Mackenzie, Jonathan Hodg
son, John Cassils, T. M. Dunn (Quebec), Robert Mackay,

John J 
W. H. 
Lyman 
Briggs, 
Murray 
and E.

Th
Preside 
act as ;

Mi
the Pre

Th
report 1 
ness ha

The net 
charj 
dont 

Balance

This
Dividend

annu
Dividend

annu

Carried
year.

The 
ing the 
steady i

But
average 
appropri 
directly, 
and banl 
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in the W 
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Andersoi 
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whuMDrris°n’ John Crawford, Senator O’Brien, Captain
Lyman O^V ,M?ls°n’ j,ohn DunloP> Q-C.; ?\ S.
layman, y.C., T. D. Hood, James Moore, M. S. bolev C A
Murmv Y1ChaelrBufk a’i Y' Gilmour> William Reid, J. S.
and EJ Murdodl M=K=™=

The proceedings were opened by Mr. Andrew Allan
acTasTecreto^ thC Cha'r’ 3nd requestin& Mr- John Gault to’

., ,^r' Gault having read the notice convening the meeting
the 1 res dent submitted the following report of the Directors:

THE ANNUAl, REPORT.

rennrt'tA ^'rectors°fthe Merchants Bank of Canada beg to 
report to the stockholders that the result of the year's busi
ness has been as follows:— y DUSI

Af j1!? year after payment of interest and 
charges, and deducting appropriations for 
doubtful debts, have amounted to..

Balance from last
bad and

$501,999 5i 
57,277 79

year,

$559,277 30This has been disposed of as follows:— 
Dividend No. 54, at rate of 8

annum......................................
Dividend No. 55, at rate’ of ’s 

annum......................................

Carried forward to Profit and Loss Account 
year..................................

per cent, per
$240,000 00

per cent, per
240,000 00

480,000 00
of next

79.277 30

$559,277 30

awr£uyhe net profits have been much smaller than the 
annrnge man£ y?ars back- owing to lower rates and larger 
dKP S®’ b°th °f whlch are the result, directly or in- 
and banking C SeVCre comPetition now Prevailing in business

. Two new offices have been opened during the year, 
id the other at St. Jerome.

deceas nf Jà dUnVg thls year’ have had to dePlore the 
neceas of their old and esteemed colleague, Mr Robert
Vice-President^6"47 yCarS 3 direct°r and for thirteen years

one
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Until the closing years of an unusually prolonged life, 
Mr. Anderson devoted much time to the affairs of the bank, 
and by his prudent habits of mind and wise counsels, materi
ally aided it in attaining the position it now enjoys.

The Directors, not thinking it desirable to fill the va
cancy, have left a new election to the whole body of stock
holders.

Gold a 
Domin 
Notes

bai
Balanci

in
Balanc<

The customary inspection of all the offices of the bank 
has been made and the Directors have pleasure in testifying 
to the zeal and faithfulness with which they have been served 
by the officers of the staff.

All respectfully submitted.

Un
Domini 
Railway 
Call ai

sto<

Tot
Time liAndrew Allan,

President.
stoc

Other
Montreal, 9th June, 1896. (les

bate 
Loans :

due
GENERAL STATEMENT, 30TH MAY, 1896.

Deposit 
secu 

Mortgaj 
the 

Real esl 
Bank pi 
Other a

LIABILITIES.

I—To the Public.

Notes in circulation......................................
Deposits not bearing inte-
_ re?t- - ,..................................$2,091,933 33
Deposits bearing interest.. 8,664,944 01 
Interest due thereon to date. 73,085 95

Balances due to Canadian banks keeping 
deposit accounts with this bank. .. 

Balances due to Canadian banks in daily
exchanges................................................

Balances due to banks and agents in
United States...........................................

Balances due to agents in Great Britain.
Dividend No. 55.............................................
Dividends unclaimed......................................

Last Year. 
$2,352,684 00

2,135,188 40 
8,157,448 09 

71,668 29

$2,315,031 00

10,829,963 29

531,832 78

1,579 84

20,288 87 
481,219 50 
240,000 00 

1,402 00

654,827 40 

816 87
Th,

kenzie.
Th

same is 
bution

182,107 47 
240,000 00 

2,015 00 Th,
George$14,421,317 28 $13,796,755 52

$6,000,000 00 
3,000,000 00 

57,277 79

2—To the Stockholders.
Capital paid up......................
Rest..............................................
Surplus profits..........................

Contingent account.................

$6,000,000 00 
3,000,000 00 

79,277 30 Tin
no dout 
appoint! 
which s,

$9,079,277 30
95,095 00 74,215 00

$23,595,689 58 $22,928,248 31 The
perous e

■ 
- .....

...
...

...
...

...
.-J

- 
—

 f.
wm

m
m
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ASSETS.

Gold and silver coin on hand............
Dominion notes on hand...................
Notes and cheques of other Canadian 

banks.......................................
Balances due by other Canadian banks' 

in account and daily exchanges.. .. 
Balances due by banks and agents in the

United States......................................
Dominion Government bonds.. .. 
Railway and municipal debentures.." . . 
Call and short loans on bonds and 

stocks.............................

$370,200 22 $389,759 28
842,101 00

530,904 64 649,901 20

85.379 97 98,336 92

.......... 346,308 06
938,178 32 1,089,820 15
403,069 31 321,510 85

911,490 25 1,125,446 85

$4,081,323 71 $4,918,176 31

194.528 63

1-
897,093 00

k
■Ï

1

' 1Total available assets.. 
Time loans on bonds and

stocks.............................
Other loans and discounts 

(less reserved for re
bate) ...................

Loans and discounts

$230,353 50

18,022,604 91 

210,117 16

Deposit with Dominion Government for
security of note circulation..............

Mortgages, bonds and other securities
the property of the bank.............

Real estate.......................................
Bank premises and furniture.. . . ! \
Other assets...................

16,643,438 81 

142,875 04
over

due (loss provided for).
18,463,075 57

159,312 70

281,392 88 
37,745 70 

556,712 33 
16,126 69

159,312 70

263,675 02 
55,162 21 

536,868 20 
14,211 39

0

0
$23,595,689 58 $22,928,248 319

9
George Hague,

General Manager.

kenz/e.16 PreS'dent then moved> seconded by Mr. Hector Mac-
0

7

thlrCp?rt of.the Directors as submitted be and the 
bu,i=n ,mo„gy fcCkhoZfred “ be Printed '°r distri"7

0
0

2

GENERAL MANAGER’S ADDRESS.
no dmtSilternt °- rCSUlt °f the year’s business will,
aDDo2n’«,btnd0 PPi°in gT^ y°u; certainly * has been dis- 
appointing to ourselves. I have seldom known a winter in
which bo many untoward events happened.
nerm, first.half °[this banking year, matters looked pros
perous enough; profits were fair, losses in sight were moder-

0
0
9

0

1
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X
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ate; but during the winter a number of failures occurred by 
which, after realizing all our securities, the loss will be con
siderable.

Still, after providing for all these losses, the Directors 
were enabled to pay the usual dividend, and add over $20,000 
to our surplus profits.

We expected up to last Christmas to add a much larger 
sum, for we now have in view, over and above a rest of half 
the capital, the accumulation of a fund of surplus profits of a 
few hundred thousand dollars.

C pon this fund the Directors might draw in time of ex
ceptional losses, and thus keep the dividend steady.

I venture to think, and I hope you will agree with me, 
that this is of great importance to the stability of the Bank.

LOSSES.

C
as bet 
steadii 
depen 
to mal 
a safe

V
subjec 
Bank 1W

111 Tl
countr 
the Dc

With regard to the losses, 1 mav sav that nearly all of 
any moment were made i*-

In eighteen of our tl ty-four offices no customers failed 
during last year, and no losses were made at all, and in five 
others the losses were of a very trifling character. A gratify
ing result, which has helped to steady the whole position.

But it must be remembered that a time of mercantile 
uneasiness has the effect of depreciating the outcome of insol
vent estates and properties, causing larger appropriations to 
be necessary than in better times. Of this we had our full 
share last year.

Bi
entirely 
Montre 
It is ui 
try ma; 
same ti 
sufferin 
inconsi: 
experiei

très of business.-ge

'

I !I 1■■ Foi
article 1 
business 
ported 1 
prudent! 
themseh

bank’s general business.

But our general business has been well maintained. De
posits are larger, discounts are considerably larger, owing in 
great measure to the acquisition of a number of desirable 
accounts.

Thinew
Similarb 
large bu 
whole n 
selves m 
able.

We cannot complain of lack of business; in fact, our busi
ness is larger than ever. Even had we not opened two new 
branches, the business of the old ones would have shown a 
large increase.

You may naturally ask why, with such an increased 
amount of business, we have made so much less money.

And
Canadiar
neutralizi

ButDIMINISHED PROFITS.

The reason is, not only that we have had to write off 
much more than usual, but that we have made a much smaller 
amount of ordinary profit.

our

If yt
badly wo
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1

you may 
all times>

:
f

general state of

state of the

L THE COUNTRY.

„n f 1 countfy generally, this
up at the annual meeting of the

With regard to the 
subject was well opened 
Bank of Montreal.

But o,„^mo7*w ,„dte°,nhS‘ar imPro«
arv±!‘^:'?erameM'are

concur.

f

1
- two. 
coun-

! sam™ii!ne.%"merolf7S,VrS ^£'™»u at the

SSSürStTS; ,Sltexperience. P S °l facts as demonstrated by
arti,l!°myX b?!,OThlC,r«T„d°1 °',r ?P°,? °' anv

business result therefrom vet tl cons'derable expansion ofx,r;r£HS -
Staart)-:

are

Canadian 'banks* do ** which
neutralize the profits of fifty active g may more than 

But the prime factor ' accounts, 
in all this matter of bank losses isour

CREDIT SYSTEM.

, ,.-voV ,iave a bad system of credit
badly worked; if credit is ’“"wisely given, or if iHsloo^ong
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extended; if a huge superstructure of credit is built on a 
slender basis of capital, no matter how large your imports 
and exports, and railway traffic, you will have a bad state of 
things in the realm of credit, and particularly in those vast 
credit-giving institutions, the banks.

Bankers may well take some blame to themselves in this 
matter ; at the same time, in justice it must be said, that they 
are sometimes compelled to do what they would rather not do.

Customers of banks, wiien they give too extended credit, 
generally want too much credit from their bankers, especially 
in the way of discounting long paper, and borrowing by way 
of long advances.

Our own discounts were never so high as they have been

may 
of cr 
tirely 
mucl

call j 
bank 
cmph 
parti) 
other 
drawi

this year.
The discounts of the banks, as a whole, were never so

high. 1We are not in such a period of stagnation as leads money 
to accumulate in banks while mercantile borrowers don t 
want it. ‘

They do want it, and have pressed for it. The fact is 
that many people have been leaning too heavily upon their 
bankers for some time back. They, in turn, have been allow
ing their customers to lean too heavily upon them.

Finally, the retailer has allowed his customers to run up 
too heavy accounts in his books ; and also has carried too 
large a stock upon his shelves himself.

The whole system of credit in Canada wants a revision.
Nearly all persons who buy and sell goods on credit are 

complaining that they have made no profit during the last 
year or two. In fact, there is a good deal of living upon 
capital going on. .

Business expenses and losses eat up all that is made by 
selling goods. And let it never be forgotten, that the aver
age amount of losses is always aggravated by the length of 
credit given.

If such a thing could be brought about, as a general cut
ting down of the length of credit one-half, the result would be 
a cutting down of losses one-half. And the result of that 
again would be that many a business which now yields no 
profit at all would return a fair remuneration for the capital 
invested.

It is seldom that I have referred to our neighbors in the 
States as furnishing us with good examples of business 
methods. And in the matter of sound finance and a good 
banking system we have certainly nothing to learn. But we

rapid,
>

•J
rible
when
recov

\
rates
mone
But v
of oui
the g(
made
have
never
count]
action

E
is alwi

It
usual ; 
genera

■

N
branch
conditi



&

iiV

The Merchants Bank. 69

may with advantage take a leaf from their book in the matter 
of credit giving. Such terms as are given in Canada are en
tirely unknown on the other side of the line. Credit there is 
much shorter, to the great advantage of both seller and buyer.

U. S. FINANCES.

There is one item in our balance sheet to which I would 
call your attention. You will notice that at the end of our 
bank year, that is on 31st May, we had practically no money 
employed in New York. Of course we had loans out there, 
partly on call, and partly time, but these amounts are offset by 
others of a contrary character, so that none of the funds 
drawn from Canada were employed there.

lhis may not continue, for changes in New York 
rapid. But it was the case at that time.

You can easily understand the reason of this.
There has been reference made in another place to a ter

rible shock in the political sphere, which occurred at a time 
when all things in the States appeared to be on the way to a 
recovery of prosperity.

While the country was in a state of agitation, very high 
rates prevailed, and we might, if we had chosen to risk our 
money in such a scene of excitement, have made large profits. 
But we pursued just the opposite course, and withdrew most 
of our funds from the scene of danger. It is satisfactory that 
the good sense of the great business and financial community 
made itself powerfully felt at the time, and averted what might 
have been a national calamity. But matters financially ' 
never be in a settled condition in the States, so long as the 
country is in danger of being put off its base by legislative 
action, based on unsound theories.

Even apart from this, the year of a Presidential election 
is always a year of disturbance.

:

are

jill

/

can

CONDITION AND PROSPECTS OF TRADE.

It may be expected that something should be said as 
usual as to the condition and prospects of trade in the country 
generally.

Nothing strikes me on reading the reports from our 
branches, so much as this, that there is a wide diversity in the 
condition of trade in different districts of country.

!
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QUEBEC PROVINCE. Th
quite a 
observe 
gineeri 
believe: 
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know i 
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such la 
But thi: 
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Thi 
its resul 
grow, 
ing, ane 
that abi

factory °Ur °Wn province’ rePorts are generally very satis-

I referred to the development of agriculture in the Pro
vince of Quebec last year, and all that has transpired since 
has confirmed me in the belief that its farming interests 
undergoing a silent revolution in methods, all tending to a 
larger production of a better class of articles, realizing larger
prosperity ^ farmer’ and diffusing a constantly increasing

The improved appearance of the villages and towns of 
our province, the new areas that are opened up to cultivation, 
the great improvement in our live stock and in 
of dairying must all strike an observer.

But the unsettled condition of affairs in the States is 
affecting prejudicially our great export of lumber to the 
American market. Fortunately, the other great branches of 
the trade in our forest products are in a really prosperous 
condition The English market is active and strong, and 
contracts for this year’s sales in the United Kingdom have 
been made by the shipping houses at better prices than for 
years back, a state of things which has given rise to a feeling
ttÆSToiwvïï5.“pKiJly in ,his provincc “d

There is one development of recent date that is coming 
into increasing prominence. I refer to the products of our 
spruce forests. Many of these forests have been neglected, 
on the supposition that they were almost valueless Now 
however, they are becoming valuable for the production of 
pulp for paper-making. “ It is estimated that 75,000 cords 
of spruce pulp wood or about 1,000 canal-boat loads will be 
aken out of Canada this season through the Chamblv and 

Champlain canals, and delivered at Ticonderago and mills on 
he Hudson. I erhaps it is a pity that so much immature 

timber is sacrificed and sent out of the country in this wav, 
but developments may go on in the future of a character 

hardly estimate at present. Experiments 
?eing made in Europe, with a view to 

the production of a kind of silk from pulp wood, the pro
cess being a close imitation of that by which raw silk is pro
duced by the worm. If our forests, besides producing lum
ber and paper, and numbers of things that are made of paper, 
can also be utilized to produce silk, we mav be independent 
by-and-by altogether of the looms of Ly
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This, however, may only be a fanciful picture. Yet 

qmte as strange things have happened, and anyone who has 
observed the extraordinary developments of electrical en
gineering during the last decade may well be pardoned if he
development081 anything to be Possible in the way of future

I need say little or nothing about our own citv. You 
know very vvell how it is steadily growing, in spite of all 
drawbacks. Our manufacturing interests, which are now of 

eftenb are generally in a prosperous condition. 
■But this can hardly be said of our purely mercantile interests, 
With the single exception of those who sell goods for cash.

1 his is a development which has been so satisfactory in 
its results both in Montreal and elsewhere, that it is likely to 
grow. The effects of this system are already very far-reach- 
ing, and may in time so extend as to bring about a 
that abuse of credit which has been spoken of.

ONTARIO.

for

. brord Ontario the reports are diverse. Prices of every- 
thmg produced on the farm are very low, some say, decidedly 

ow the cost of production. And in some districts drought 
last year necessitated the purchase of hay, month after month, 
a. high prices. On the other hand, the price of cattle feed, 
greatly8 bnm’ CtC'’ vvas 80 low as to mitigate the position
i \ f ^he |armers of Quebec, of course, benefited by this, but 
heavily0 farmers- who were dependent upon hay, suffered

However, the districts affected, I think, were mos y 
those where farmers were well to do, and who could bear n 
adverse yeur or two without fatal injury. This, of course, as 
a rule, there are, no doubt, exceptions.
, " benever this state of things has prevailed, the store-
keepers have suffered from inability to collect. They, on the 
other hand, being unable to pay, the wholesale merchant was 
affected, or the manufacturer; all finally affecting the banks 
n an unpleasant recurrence of renewals. But other districts 

of Ontario have had a fairly good year, and all classes, farm
ers and merchants alike, have benefited.
„ , As tbe widely diversified manufacturing interests of 
Ontario (I do not include flour-milling or saw-milling), they 
have general y been doing well, some of them exceptionally 
\ ell especially those that are not overweighted with 
wieldy buildings and plant. But there is a general idea that 
tne prospects of the coming crops are fair.

un-
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Fruit is becoming an increasingly valuable crop in On
tario, and the prospect of a large yield both from vines, peach 
orchards and our orchards of apples and other fruits is ex
ceptionally good at present.

"J^e one drawback to all this good promise is the excep
tionally low price of everything that can be sold off the farm.

At the same time it should not be forgotten that every
thing that the farmer has to buy is exceptionally cheap also’

MANITOBA,

72
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as you know, had a magnificent crop of all kinds of cereals 
last year. Nowhere in the world, probably, did a given 
number of people produce so large a quantity of food pro
ducts as Manitoba. For now, it is not only wheat, but oats, 
flax, barley and cattle, that bulk into prominence, as the pro
ducts of these North-Western farmers. But again, the price 
has been low, necessitating close economy on the farmers’ 
part, and an utter avoidance of that wild style of purchasing 
expensive stock, implements, carriages, etc., which prevailed 
a few years ago, and has brought so much disaster and 
misery in its train.

Ihe farmers of the North-West are growing out of all 
this, and the country generally is getting more and more on a 
sound financial basis, and offering more and more induce
ments for population to flow in, and add to the general pros
perity.

\
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1
There have been many dismal failures in Manitoba, nine- 

tenths of which have been occasioned by folly or idleness ; 
but there have been hundreds and thousands of cases, where 
wisdom and industry have led to prosperity—and what has 
been may be again.

Of British Columbia, as well as of our Maritime Pro
vinces, I do not speak particularly, as we have no branches 
there; and these fields have been well opened up in addresses 
from those who have.
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LESSONS OF EXPERIENCE.

One thing, however, I must emphasize, and it is this: that 
no matter whether trade generally is prosperous, or adverse, 
the old-fashioned rules that were the result of generations of 
experience still prevail.

Intelligence, prudence and industry will ensure success; 
and the reverse will bring failure. In the same fine of busi
ness, in the same place, and at the same time, some men suc-
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ceed, while others fail. As one of our country managers well 
observes: Large profits and lucky speculations are things of 
the past, but capable men and thrifty can still make money. 
•Now, if one man succeeds, and another fails, under the same 
circumstances, in the same place, in the same line of business, 
the fault cannot be attributed to the country.

I hese things have been said before, and you may think 
ic a waste of time to utter such truisms. But, after all, the 
main part of our business is with individuals. It is with the 
success or failure of the individual customer that we are con
cerned, and the whole secret of our business lies in our power 
to discriminate between the prudent trader and the imprudent, 
the industrious and the idle, the foolish and venturesome, and 
the calculating and economical.

We have had some experience, but in such matters 
may go on ever learning.
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WAREHOUSE RECEIPTS.

I desire now to refer to a matter which, though you 
might think it a mere technicality, is really one of vital im
portance to yourselves and to the vast body of stockholders 
in all the banks of the country.

I refer to advances on warehouse receipts and pledges of
goods.

You are probably aware that banks in Canada, under au
thority of Parliament, have been making such advances for 
thirty years back, and considering their number and 
mous magnitude, the questions raised respecting them have 
been very few. But a mode of interpreting the Banking Act 
has come into vogue, that tends to defeat the end that Parlia
ment had in view and to work injury both to banks and their 
customers.

enor-

I ask your indulgence, therefore, while I say a word or 
two about it.

Having been present at every discussion on the subject in 
Parliamentary Committees since Confederation, and taken 
some part, in conjunction with other bankers, in settling the 
clauses relating to the matter, I may venture to claim to have 
a reasonably correct idea as to what Parliament meant to ac
complish.

That, I take it, is as follows :
It is a settled principle of banking that all advances, to 

be sound, must rest on goods, wares, and merchandise, and 
not on real estate.
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Getting a bank into such a shape that a considerable 
portion of its loans rested on real estate, has been the ruin of 
nearly every bank that has failed in Canada, and was almost 
the sole cause of recent terrible bank catastrophes in Austra
lia and New Zealand. •

Our legislators have understood this, and enacted ac
cordingly, that banks in Canada shall be prohibited from lend
ing on real estate altogether. But they have, from an early 
period, been giving, and most wisely, increasing facilities for 
banks to lend safely on goods and merchandise.

In pursuance of this idea, Parliament, at an early period, 
directed hs attention to the manner in which such advances 
should be made to persons dealing in, or working up, our 
natural products. To that particular class of loans, attention 
was specially directed so as to enable millers and dealers in 
tanning produce to obtain advances on the best security at 
the lowest rate, so that they could pav the highest cash price 
to the farmer. r

Vash foii Wheat>” a sign which you may have seen in 
e earner settlements, was the sign of a new and better order 

ot things, largely through this legislation.
Now the most natural mode of lending on merchandise is 

tor the lender to take it into his own possession. The busi
ness of pawn-brokers is carried on in this manner. In that 
case banks would have required, as part of their equipment, 
stores in which goods the product of the country could be de
posited, and remain in charge of their own officers. This is 
the very method which has been followed for years by the Im
perial Bank of Germany. This bank is one of the largest and 
strongest in the world; and it has 23 warehouses in different 
parts of the empire, for the purpose of storing goods on which 
advances are made.

For various reasons, however, it has not been thought 
advisable to inaugurate a system of this kind in Canada. The 
alternative adopted was that products should be deposited in 
warehouses, wharves, or coves, not belonging to the bank; 
and that money should be advanced on receipts given for 
such goods by the person having charge of them.

On this idea is based the whole of that legislation on 
warehouse receipts, which has been of incalculable advantage 
to the country, and which Parliament has carefully conserved 
and improved from time to time, according to the develop
ment of trade and commerce for thirty years back. Not to 
give privileges to the banks, but to grant facilities for dealing 
in the country s products.
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But to secure that the authority to lend on receipts 
should only be used to provide facilities for “ moving the 
crops ” or securing the outcome of our forests; it was at first 
provided that no receipt should secure an advance unless 
lodged at the time. But as capital was scarce with men in 
the trade, the volume to be handled enormous and the crop 
movement of vital importance, keepers of warehouses 
at first authorized to issue receipts for goods to be deposited 
as well as for those actually in possession ; that is, if they 
chose to take the risk of it. But, keepers of warehouses 
found it dangerous and the usage soon dropped.

The risk was then shifted to the banker.
Instead of the warehousemen being authorized to give a 

receipt for goods to be deposited, the bank was authorized 
to advance on reciipts to be deposited, as well as those actu
ally deposited.

But to prevent misunderstanding, it was provided that 
this should not take effect unless there was an understanding 
or promise to do so. It was early found necessary, if this 
object was to be accomplished, to extend provisions of the 
Act, and in this way, and for this reason, viz:

The Act at first contemplated the lodging of goods in a 
warehouse not belonging to their owner, which could easily 
be done in cities and centres of

*

were

commerce. But in country 
towns there were formerly no such warehouses. Yet those 
country towns were the most convenient markets in which 
farmers could sell.

T here the miller or the local storekeeper was the man 
\vh° bought the farmers’ products, and it was of importance 
that they should readily and safelv obtain cash to pav for the 
same.

Following then the main idea of this legislation, banks 
were authorized to lend money on goods, wares or merchan- 
dise when in the possession of their owner.

This is the most important step in this class of legisla
tion, and it was seen to be necessary to surround it with safe
guards. It would be very unsafe' to allow a merchant or 
storekeeper to raise money by pledging imported goods still 
remaining on his shelves, for the reason that such goods are 
almost universally—except those purchased with bank credits 

bought on credit, and though in the store or warehouse, are 
probably not paid for.

But it was equally seen that the class of goods mostly 
contemplated by this legislation, such as cereals, farm and 
forest products of all kinds, 
for or produced by cash.

i!

almost invariably boughtwere
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There was no unpaid vendor in this case, and that is 
well known to be the case down to the present.

The goods then that could be pledged were grains of all 
kinds, flour and lumber, and such goods as are usually placed 
in charge of a warehouseman, or on a wharf, or in a yard.

As the productions of the country became more and more 
diversified, it was important to grant facilities for enabling 
banks to lend money to purchase them.

So, from time to time, the scope of the Act was enlarged. 
And the intention of the Legislature in these successive 
largements is clearly shown by the title of one of the Acts. 
It was called : " An Act granting additional facilities in 
mercial transactions,” and a very proper .title too.

So when hogs became an important farm product, pork 
was included; then hides and wool, then, as maltsters and dis
tillers were large purchasers of farm produce, maltsters and 
distillers were included.

Finally the matter was summed up in general terms of 
the products of agriculture, the forest, the mine, the sea, lakes 
and rivers, together with live and dead stock, in addition to 
which manufacturers were allowed to borrow on pledge of 
goods of their own manufacture, dr raw material therefor.

Down to the very last revision of the Warehousing Act, 
the great object was kept in view of affording facilities for 
obtaining money on goods, wares and merchandise ; without 
which the true value of all our products would never be ob
tained, and all the wheels of commerce and industry would 
stand still.

The men who sat on the various Parliamentary Com
mittees on this subject were nearly all men of business, who 
had a practical acquaintance with the needs of the country. 
They knew the vital importance of affording banking facili
ties to the dealers in the country’s products, and from time to 
time, as the Act was reconsidered, they kept this object 
steadily in view.

Yet they showed their wisdom in the safeguards with 
which they surrounded the business, and particularly with re
gard to the rights of an unpaid vendor.

And to show how equitably the matter is worked, though 
the transactions of this kind have amounted to millions
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year, and to hundreds of millions in all, the claims that have 
been made by unpaid vendors have amounted to an infinitesi
mal fraction.

But now a mode of looking at this class of business has 
arisen, which will, if carried on, go largely to defeat the object 
intended by the Législature.
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. This is founded on what I must consider to be 

ordinary misconception.
an extra

it has been assertetd in various quarters that the general 
principle of bank legislation is that banks shall not make ad
vances on goods, wares and merchandise, and that the cases 
in which it can be done must be taken as exceptions to a 
general rule.

, ,i(?ea is not only contrary to the fundamental rules
of all banking, but to the spirit and intention of all the fore
going legislation.

To legislate that banks shall not make advances on 
goods wares and merchandise as a general rule, would be 
equivalent to legislating that a saw miller shall not manufac
ture deals as a rule, or that a dry goods merchant shall not as
wheat SC COtt°n’ °r that a farmer as a rule shall not grow

The very essence of the business of a banker is to ad- 
vance on goods wares and merchandise, either in the shape 
of discounting bills representing goods sold, or making loans 
to enable goods to be produced or held.

And the whole object of the Warehouse Receipt legisla
tion is to enable such advances to be got at the cheapest 
by basing them on actual merchandise.
„ ,Th? restrictive clause of *he Act is, that advances on 
goods shall not be made except as provided by the Act. But 
“jeA<zt ltse,lf OP6,1?8 the door to a wide enough range of trans- 
actions, and the limitation plainly means that banks shall not 
lend on goods as a pawnbroker does, or keep warehouses to
vnr!vhem m aSihe Bank of Germany does, and also that a 
S Tii’ °r* lr> g°°ds merchant, who buys goods on 
advances!3 haVC the power of pledgmg them for bank

. is true that ^e Act gives the lender of money, when
vendor3"'68 °n g°° ’ B nght to them even over an unpaid 
™r-a VCry tSt™ng ^vision, and showing how strong 
was the desire of Parliament to facilitate loans on merchan-

rate

Act tnUc«î 1S- SafegUarded by restricting the operations of the

An Act of Parliament, know, may be variously in-as we
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terpreted—in fact, it is impossible to frame clauses that are 
not susceptible of divers interpretations.

If such interpretations are of a nature to hamper and 
embarrass banks in assisting merchants to handle the pro
ducts of the country, they cannot be for the good of the com
munity, but very much to its detriment.

Banks are rendering far too important services to trade 
and commerce to be treated as if their operations were disad
vantageous to the community, and they have surely a right 
to expect such an interpretation of the Act as is in accordance 
with its intention and object.

Pardon the length of this address. It has, I assure vou, 
been wholly occupied with matters of practical importance. 
We can only hope that we may have a more favorable state
ment to present next year.

But there are a good many causes of disturbance about, 
and failures are still numerous. The more moderate, there
fore, our expectations are, the less likely we are to be disap
pointed.
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i
THE DISCUSSION.

The President having invited" remarks from the Share
holders, Mr. John Morrison spoke on the Banking Act, and 
was followed by Mr. T. D. Hood, who suggested that 
fidential clerk should very carefully examine the bonded re
ceipts given for goods in a bonded warehouse before 
was

a con-

money
advanced upon them by the bank. In this way the bank 

would be safe from losses in that direction.
The General Manager—Whenever it is possible—it is 

not possible in many cases—the bank pursues that course.
Mr. John Crawford, in commenting upon the report, 

touched upon the responsibilities of Directors in general, and 
considered that want of success on the part of the banks 
throughout the country was more or less attributable to the 
want of interest being taken by the individual directors. The 
Shareholders were very much in the dark with respect to the 
gross receipts and expenditure; but if the system adopted in 
England were practised here, such would not be the case. In 
alluding to the opening of a branch in the West End of the 
city during the year, he said it seemed to him that banks had 
an itching to increase their number of agencies. He was op
posed to an indefinite extension of branches, as it was impos
sible for any general manager to thoroughly inspect them 
and keep them in proper condition. He had observed that 
some large institutions were advertising a portion of their
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branch properties to rent. This, it seemed to him, showed 
Les edhtLtCa iZied thC necesS,t-T of economizing, and he sug-
WestVïfhY CurSC rmight be ad°Pted with the banlVs 
West End branch. He referred to the death of Mr. Robert

nderson, formerly Vice-President of the bank, and said
the tribute of nrC ‘ ° I?" TU!C! be thoroi'Sh,y accord with 
Uirec Z'rennrt,Se.d had beei? Paid to the deceased in the 
Robert MaZ H.C ,;,Cntloned that he had heard that Mr.s? iwÿ tts

a ma"ot such

this bankmT/t1 Ma"ager; in reply, said: The Directors of
hi buSne« of H1CC a rek' and give a great deal of time to 

the business of the institution. On the table is laid a full
----J branch, as well as reports

on the state of business in that part of the
ally, and whether'‘'anvbôdyTlikZ t"fa/VÉ’8 gC"T 
are carefully considered before being pigeon Sd^Ând
diture • Th>fd aS *° the flv,ng of the gross receipts and expen- 

eVthe.re \S no real rule on the subject at all in Emrland 
ome tanks have one custom and some another I was

bankdÔl’ÆS 'he " *"is

perous banks in England.
Mr. Crawford-They are all prosperous.

K?1 «=SLidnf nf '£ lowest possdde'hnfit lonSS'S'^

irJêS
which we°have tltt? aP,plici,,io,ns 10 new branches, 

h - P ed to °Pen Jt by a number of people who had
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<1 w business with the Banque du Peuple, and almost against 
our will, we said we would try the experiment; apparently we 
are going to do a good business. We opened a branch at St. 
Jerome, a thriving little place, after some pressure, and I 
think we are likely to do a nice little business there. This 
bank has refrained from opening branches rather than the 
contrary. Formerly, we had 42 branches, but for a number 
of years we only held 31 or 32; now we have 34.

Mr. John Crawford—You have reduced the number of

the
ten
sha

der
Am
Hoc
proi
ban]
June

branches.
1 he General Manager—There were 42, and now there

are 34.
Mr. John Crawford thought that the Bankers’ Associa

tion might so mutually arrange matters as to avoid half a 
dozen branch banks being located in a town that only had 
enough business for one. He thought that there might be 
a more equitable distribution. He was of opinion that five 
or six agencies rushing into one little place must eventually 
result in ruin to all. 3
, * General Manager—The Bankers’ Association has

thought of this, and has discussed it, but where many diverse 
interests have to be considered, and a number of people have 
to act together, it is impossible sometimes to do what is de
sirable.
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The motion for the adoption of the report was then car
ried unanimously.! Mr. . 

Mac!
VOTES OF THANKS.

It was moved by Mr. John Crawford, seconded by Mr 
Robert Mackay:—

“ That the thanks of the Stockholders are due, and are 
hereby tendered, to the President, Vice-President and Direc
tors, for the manner in which they have conducted the insti
tution during the past year, and to the General Manager for 
his efficient management during the year.”

In making the motion, Mr. Crawford expressed the satis- 
faction that it afforded him to propose such a resolution, and 
said that though there had been a diminution in profits, it was 
no reason why the Shareholders should withhold the thanks 
that were certainly due to the management.

This was concurred in, after which Mr. J. H. R. Molson 
moved, seconded by Mr. T. D. Hood:—

“ That Messrs. Michael Burke and F. S. Lyman be ap
pointed scrutineers of the election of Directors, about to take 
place; that they proceed to take the votes immediately; that
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Commercial Batik of Windsor, ACS'. Si
the ballot shall close at three o’clock p.m., but if an interval of
te"m'nUtes elaPse without a vote being tendered, the ballot 
shall thereupon be closed immediately.”

The President mentioned that the Directors had had un- 
tnC°fMerf0n the advisability of changing the date of the 
Annual Meeting, and he moved, seconded by Mr. Jonathan 

( Kson> to the effect that the by-law be amended so as to
hlntldei tnati th,e An"ual Meeting of the Shareholders of the 
bank shall be held, in future, on the second Wednesday in 
June in each year, instead of the third Wednesday.
SenntnrVru0-1011 Was ,agree(1 to unanimously, after which 
senator O Bnen moved, seconded by Mr. F. S. Lyman:—
tendered S* °f trhe are due and are hereby
ness ti the meeting” '"S efficim‘ conduct °<

The motion
1 ad S hC ,sc]rutl!1eers reP°rted that the following gentlemen 
bad been du y elected as Directors :-Andrew Allan, Hector 
Mackenzie, Jonathan Hodgson, John Cassils, H. Montagu

DaWCS' T- "• Du™- Sir Hickson,

The meeting then adjourned.
Mr And re «T AI l°ard °f Dir^Ct0r® ™et in the afternoon, when 
m ' ,An ,evv Allan y38 re-elected President, and Mr. Hector 
Mackenzie was re-elected Vice-President.

COMMERCIAL BANK OF WINDSOR . N.S.
PKOFIT AND LOSS.

3 per cent..
3 per cent.. ..

March i. 1895—To dividend 
Aug. 24, 1895—To dividend 
Transferred to Reserve.. 
Balance......................

$8.700 00 
8,700 00 
5.000 00 

11,122 97

$33,522 97
Jan. 51. 1895—By balance 
Net profits for 

debts.. .
$9.601 52year, after providing for bad and doubtful
23,921 45

$33,522 97
general statement—31 ST JANUARY, 1896.

liabilities.
Capital stock paid up 
Bills in circulation..
Reserve Fund.............
Profit and Loss.. ..

$289,428 00 
84,769 07

$100,000 00 
11,122 97

iix,I22 976
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Due to other banks in Canada...............>..........................
Deposits bearing interest....................................................\ \
Deposits not bearing interest..................................................
Unclaimed dividends................................................................
Adjusting interest................................................... '

2,194 38 
401,995 94 
67.015 18 

327 96 
10,264 78

N
D
D

$967,118 28 Ü!
Di

ASSETS.

Specie..................................................................................
Dominion notes.............................................................
Deposit with Dominion Government for security of

circulation........................................................................ 4 50t 33
Due from other banks in Canada.............................................. 48.928 40
Due from other banks not in Canada.................................... ’ 27.601) 42
Notes and cheques of other banks..............................................V413 03
American currency............................................................................. 00
Loans on debentures.......................... ... ...............................’’ t< 13,000 00
Other current loans, discounts and advances to the public. 702,020 00
Notes and bills overdue..................
Other overdue debts—Judgments 
Bank premises—Head office -. ..

Di$14,995 46 
18,174 75 Dv

Dinote

Ca]
C01
Aci
Prc

27.806 58 
8,276 51 
2.500 00

$967,118 28 Spei
Dor

DIRECTORS.

This bank has recently lost its President and Vice-Presi- 
dent by death. The present Board is as follows : A. P. Shand, 
President ; John Keith, Vice-President; Clarence H. Dimock. 
W. H. Blanchard, Chas. S. Wilcox; Walter Lawson, Cashier.

Noti
Due
Due

8»

Dep-
s

Dorn
Call

LA BANQUE NATIONALE.
1

ANNUAL MEETING HELD AT QUEBEC, 20TH MAY, 1896. 

PROFIT AND LOSS ACCOUNT.

Balance to credit of Profit and Loss, 30th April, 1895.. $17,914 13 
Net profits for the year ending 30th April, 1896...............126,991 51

Curre
Oven
Other
Real
Morti

Bank
$144,905 64

Appropriated as under:—

Dividend No. 62, paid 2nd November, 1895
" No. 63, paid 1st May, 1896............

Bad and doubtful debts written off.............
Contingent Account.............................................
Balance at Profit and Loss................................

(
$24.000 00 
24,000 no 
50.895 25 
3,750 00 

42,260 39

Creba 
porari 
in Me

K$144.905 64
Hon.
Fortie
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La Banque Nationale. 83
GENERAL STATEMENT—

LIABILITIES.
30TH APRIL, 1896.

Notes in circulation.. ..
Deposits bearing interest.. .. .. 
Deposits not bearing interest..

Unclaimed dividends.. ..
Dividend No. 63, payable

$784,367 00
• • • -$2,016,952 53
• • • • 511,608 01

2,528,560 54
1,865 06 

24.000 001st May, 1896..

Due other banks in Canada.. . 
Due other banks in the United 
Due other banks in foreign

25,865 06
•• • • 12.307 50

Kingdom. 126,299 94 
countries.. .. 26 21

' .Â633 65

Capital paid up......................
Contingent Account.. .
Accrued interest and exchange. "............
Profit and Loss............ ............

3.477,420 25
1,200,000 00 

30.000 00 
12,500 00 
42,200 39

1,284,760 39

$4.762,186 64
ASSETS.Specie................

Dominion notes 62.851 07 
158,751 00

Notes and cheques of other banks 
Due by other banks in Canada 
Due by other banks in foreign

221,602 07
170,467 28 
134,451 42 
87,220 38countries..

Dep°S* with Dominion Government to
secure circulation....................

Dominion bonds..................
Call loans on bonds and stocks..

.192.139 08

45.000 00 
35,000 00 
6,200 00

86,200 00
Total immediately available.. ..

Current loans..................
Overdue notes, loss provided for'.". "
Other debts, secured............
Real estate other than bank premises " 
Mortgages on real estate sold by the Bank."

Bank premises, furniture and stationery.

699,941 15
3,825,174 04 

31,004 22 
40,371 65 
13,308 24 

92 78
- .I.909.950 93 

T.I2.294 56

$4.762.186 64
(>eh?=n 20tl1- APn1' 18961 the General Manager, Mr Geo 
Crebassa resigned on account of ill health. P. Lfrance, tern-

in Montreal, resigned on MjnTsth! 0’ Villencl"'c- Di"«or

DIRECTORS.
R. Audette, President; A. B. Dupuis Vice Preside*.

"«iJ'ÏÏVïrSrtl: Ch~- ^

*



4I

.ii1
I

v

Stockholders' and Investors' Annual.84

EXCHANGE BANK OF YARMOUTH.

ANNUAL MEETING HELD IN YARMOUTH, 8TH JANUARY, 1896. 

PROFIT AND LOSS ACCOUNT, 1895.

Balance 31st December, 1894.......................................
Net profits for year ending 31st Dec., 1895, after 

deducting expenses of management and 
other current charges..............................................

$4,240 34

F
16,423 15 I»

$20,663 49

Dividend No. 50 (3 per cent.) Aug., 1895.............. $7,493 64
Dividend No. 51 (3 per cent.) Feb., 1896.............. 7,493 64
Town taxes, 1895............................................................... 1,094 81
Balance carried to 1896....................................................4,581 40

T
E
E

$20,663 49 B
GENERAL STATEMENT—3IST DECEMBFR, 1895. 

LIABILITIES.

Capital..................................................................................
Reserve Fund....................................................................
Profit and Loss account...............................................
Deposits at call................................................................
Coupon certificates and deposits subject to

notice...........................................................................
Interest accrued on deposits.......................................

Notes in circulation........................................................
Dividends unpaid............................................................
Dividend No. 51, payable 1st Feby., 1896............

$249.788 vu 
30,000 00
4,581 40

$41,399 14

87,937 78 
3.185 17

N
D
D
D132,522 09 

33.184 57 
455 04 

7,493 64

G
R,
Pi
R.
Di$458.024 74

ASSETS.

Specie.............................................................
Dominion of Canada notes...................
Notes of and cheques on other banks 
Due from other banks in Canada.. .
Due from other banks in foreign countries.. .. 25,163 84

$2,764 66 
5,36i 00 
i,55i 00 

46.911 94
Ci:
N<81.752 44 DiDeposit with Dominion Government as security for note

circulation......................................................................................
Current loans, discounts and advances to the public.. .. 343,091 70 
Notes and other debts overdue 
Office furniture, safes, etc.. ..
Rank premises................................

Nc3,267 14
Pa
Pa6.367 16 

3 546 30 
20,000 00

Im
Ba

$458,024 74

DIRECTORS.

Robert Caie, President ; John H. Killam, Vice-President; 
Nathan B. Lewis, Bowman B. Law, Wm. L. Lovitt; A S. 
Murray, Cashier; T. V. B. Bingay, Assistant Cashier.
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The Ban of Yarmouth. )

THE BANK OF YARMOUTH.
ANNUAL MEETING HELD AT YARMOUTH, N. S., 8TH JANUARY,

1896.

PROFIT AND LOSS.

Balance 31st December, 1895 
Net profits for year 1896.. .. $14,983 <9 

20,181 97

$35.i65 16
Transferred to Reserve
Divjdend No. 61.................................
Dividend No. 62, payable 1st Feb., 1896 
Balance to new account.............................

account $10,000 00 
. 9.000 00 

9,000 00
7.165 16

$35,165 16

GENERAL STATEMENT—31ST DECEMBER, 1895. 

LIABILITIES.

Notes in circulation......................................
Deposits.................................................
Deposits bearing interest.............. .... ,\
Deposits accrued interest............. ...
Capital.....................................................
Reserve account....................................... ..
Profit and Loss.........................
Rebate of interest.....................................
Dividend No. 62, payable 1st February, 1896

18,915
300.000
70.000
7.165
4.325
9.000

$1,051,994 65

assets.

Specie and Dominion notes.............
Circulation Redemption Fund.. ..
Notes and cheques of other banks
Due from other banks.............................................................. 2^8012
Notes discounted, current loans and other assets.. !! 614 7ns
Past due account, estimated loss written off......
Past due account secured, estimated loss written off 
Investments..
Bank premises

5.742

94,200
8.000

$1,051,994 65

DIRECTORS.

C/
C
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<8.<3'8 8 8-8 8

8 8
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BANQUE D’HOCHELAGA. N
C
0ANNUAL MEETING HELD AT MONTREAL, 15TH JUNE, 1896. 

PROFIT AND LOSS ACCOUNT.

3ISt

Profits for the year ending 30th May, 1896, after 
deducting charges of management, interest 
accrued on deposits, losses and probable 
losses..................

M
R
BBalance to credit of Profit and Loss 

May, 1895...................................................... O
$3,689 74

8i,435 41
$85.125 15

Dividend y/2 per cent, paid 1st December,
tv j ^1 "  ..................................................................$28,000 00
Dividend 3% per cent, payable 1st June, 1896.. 28.000 00
Carried to Reserve Fund.............................................2500000
Balance to credit Profit and Loss, 30th May

1896............................................................... 4,125 15

tie
A.
ag

$85,125 15

GENERAL STATEMENT—30TH MAV, 1896.

LIABILITIES.
Capital stock paid up...................
Reserve Fund................................
Profit and Loss..............................
Guarantee fund..............................
Unclaimed dividends......................
Dividend payable 1st June, 1896

ag«$800,000 00 
345,ooo 00 

4.125 15 
20,000 00 

44690 
28,000 00

shi
vio
the

Bal
i,i97,572 05 NetNotes in circulation.............................................

Balances due to other banks in Canada.. 
Balances due to other banks in foreign

countries..................................................
Deposits not bearing interest..................
Deposits bearing interest...........................
Outstanding drafts drawn by agencies 

head office...............................

722,626 00 
900 00

3,805 82 
965.224 50 

2.922.119 44

26,411 29
on

4.641,087 05

$5,838,65910

ASSETS. Not<
Dep<
Dep<
Due
Due
Capil
Rese
Resei
Profi
Uncli
Divid

Specie.........................................................
Dominion notes.....................................
Deposit with Dominion Government for

security of circulation.................................
Notes and cheques of other banks............. .
Due by other banks in Canada...................
Due by other banks in Great Britain and

foreign countries...........................................
Dominion of Canada debentures....................
Other Canadian debentures...............................
Call loans on bonds and stocks............... !

$90.359 28 
538,926 00

34,040 00 
310,374 95 
21,091 21

184.691 83 
268,176 79 

20,000 00 
349,8ii 78

1,817.471 84

i
y

T

O
O

ti
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La Banque Jacques Cartier.

Notes discounted and current..
Overdue debts (losses provided for) .V 
Uther debts guaranteed by

other securities...............
Mortgages...................................
Real estate...........................
Bank premises.....................
Office fixtures and stationery

3,809,661 14 
12,628 69

56,618 09 
16,200 00 

45.hi 78 
36,842 50 
44.125 06

mortgages or

::

4,021,187 26

$5.838,65910

DIRECTORS.
rientFrf' S£. Charles, President; R. Bickerdike, Vice-Presi- 
A Prenrlp5 J- ^. Rolland, J. A. Vaillancourt,—M J.

C A' °iro“' A“«' M "

LA BANQUE JACQUES CARTIER.

ANNUAL MEETING HELD AT MONTREAL, I7TH JUNE, 1896.

n<ro Jf.r- At- L. DeMartigny retired from the general man-
shh>rS anrl°f th® Ba"k the year’ retaining his director
ship and was succeeded by Mr. Tancrede Bienvenu
viously assistant cashier. The Profit and Loss Account for
the year ending 31st May, 1896, showed as follows:

$8,608 53

pre-

Balance from 31st May, 1895.........................
Net profits for the year, bad and doubtful 

debts and interest on deposits provided
31,243 65

$39.852 18
Dividend 3/ per cent. 1st December, 1895 
Dividend 3 per cent. 1st June, 1896.. . 
Balance to Profit and Loss.................

17.500 00 
15.000 00 
7.352 18

$39.852 18

GENERAL STATEMENT—31ST MAY, 1896. 

LIABILITIES.
Notes in circulation.............
Deposits bearing interest......................
Deposits not bearing interest.. .. . .
Due other banks in daily exchanges.. ..
Due foreign correspondents.........................
Capital paid up..........................................
Reserve fund............................
Reserved for rebate on discounts...............
Profit and Loss......................................
Unclaimed dividends...............................
Dividend No. 61 due 1st June.. . ". Ü

381.287
• • 1.:

50.471
500.000
235.000

25.000
7.352
1.181

15.000
■$3,287,865 24

\
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88 Stockholders' and Investors' Annual.

ASSETS.
Specie.. .. .......................................................... $19,219 56
Dominion notes................................................... 141,601 00
Circulation Redemption Fund.......................... 20,288 47
Notes and cheques of other banks............... 182,402 06
Due by other Canadian banks.......................... 24,804 15
Due by banks other than Canadian............... 33,551 17
Call loans on bonds and stocks..................... 218,747 82
Current loans (less unearned interest).. .. 2,269,432 41
Overdue notes....................................................... 11,303 76
Other debts unsecured, loss provided for.. 71,284 85
Due by agencies of the bank in daily ex-

Mortgages.............................................................. 41,257 81
Rea estate............................................................. 93,978 92
Bank premises...................................................... 109,746 40
Office fixtures and stationery........................... 31,792 55

Ca
Re
Ba
Dr
Re:
Rel

No
Dei
Dei

$3,287,865 24 Bal
directors.

Hon. Alph. Desjardins, President; A. S. Hamelin, Vice- 
President; A. L. Demartigny, D. La violette, G. N. Du- 
charme;—Tancrede Bienvenu, Cashier; E. G. St. lean In
spector. J Spe

D01
DepDOMINION BANK.

ANNUAL MEETING HELD AT TORONTO, 27TH MAY, 1896. 

REPORT.
The Directors beg to present the following statement of 

the results of the business of the bank for the year ending 
30th April, 1896:— K
Balance of Profit and Loss account, 30th April, 1895.. .. $15,890 31 
Profit for the year ending 30th April, 1896, after deduct

ing charges of management, etc., and making full 
provision for all bad and doubtful debts.................

Dividend 3 per cent., paid 1st August, 1895. .$45,000 00 
Dividend 3 per cent., paid 1st November, 1895.
Dividend 3 per cent., paid 1st February, 1896.
Dividend 3 per cent., payable 1st May, 1896.. .

Not
Bale
Bak

Pra
Mur

Bills

Ove
189,862 12 

$205,752 43
Real
Banl
Oth<

. 45,000 00 

. 45,000 00 
• 45,000 00

---- $180,000 00
Balance of Profit and Loss carried forward..........................$25,752 43

It is with great regret your Directors have to announce 
the death during the past year of their colleague, Mr. James 
Scott, who has been a member of the Board since the vear 
Î, aiï5?, who was greatly devoted to the welfare of' the 

The vacancy has been filled by the appointment of 
Mr. W. K. Brock.

James Austin, President
Lea<

Toronto, 8th May, 1896. Ausl
Pres

M
aH

anrana
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Dominion Bank.

GENERAL STATEMENT— 30TH APRIL, 1896. 

LIABILITIES.
Capital stock paid up...........................
Reserve fund....................................... . $1 cm nm m
Balance of profits carried forward................ ‘ 25 752 41
Dividend No. 54, payable 1st May...............  45^ m
Reserved for interest and exchange.............. 106.459 48
Rebate on bills discounted................................. 31.430 32

$1,500,000 00

1.708,642 23

$3,208,642 23 
976.472 00

Notes in circulation..................................
Deposits not bearing interest...............
Deposits bearing interest

Balance due to London

.. .. 1.470.592 52
• • • • 8.780.419 28

10.251,011 So 
175.152 87agents

$14,611,278 90

ASSETS.
Specie................................................
Dominion Government demand notes.. .!
Deposits with Dominion Government for

security of note circulation..............
Notes and cheques of other banks..
Baances due from other banks in Canada-.
Balances due from other banks in United

States...............................................
Provincial Government securities!...
Municipal and other debentures......................

Bills discounted and current (including ad-
vances on call)............................. f0,0,„8

Overdue debts (estimated loss provided 7"
tor)............................................

Real estate......................... .. [ [ " j ” " "
Bank premises......................... ..

assets n°t included under foregoing

$449,127 67 
652.488 00

75.000 00 
226.157 93 
159.421 96

1.076.078 21 
96.081 05 

2.117..38.3 77
$4.851.7.38 59

69.873 77 
12,265 11 

263.203 64

6.879 45
9.759.540 31

$14,611,278 90

R. D. Gamble,

Gtneral Manager.

DIRECTORS.

t ^eSSir.Sr‘ J?mes Austin- W- R- Brock, William Ince E 

er“d"„U0MhC:1n,P„m^en^a,,d * F""k ^Uh.'Vice.
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BANQUE VILLE-MARIE.

90

ANNUAL GENERAL MEETING OF SHAREHOLDERS 

16TH JUNE, 1896.
HELD IN MONTREAL

REPORT OF THÇ DIRECTORS.

Tlie Directors have the honor to submit the follow
ing; Report showing the result of the business 
year ending 31st May, 1896:
The net profits after deducting expenses of management, 

interest on deposit and the amount written off to 
cover bad debts, etc.,

Profit and Loss

of the

were.................
account 31st May. 1895

$29,903 16 
4,554 61

Making in all..............................................

Appropriated as follows:
Dividend 3 per cent., 1st December, 1895..
Dividend 3 per cent., 1st June, 1896......................
Appropriation for expenses incurred in estab

lishing new branches.............................
Balance at credit of Profit and Loss.,’ .’.

$34,457 77

. .$14,388 60 
14.388 60

1,500 00 
4.180 57

---------------$34.457 77

1 he General Statement herewith submitted shows die 
condition of the Bank at the close of the year.

During the year the Bank has opened Branches at 
1 apmeauville and St. Lawrence street, Montreal, both of 
winch give promise of satisfactory results.

The Branches have, as usual, been inspected from time 
î° *'me; ?*?(] t,he Directors have pleasure in bearing testimony 
to the faithful and intelligent manner in which the Managers 
and assistants continue to discharge their respective duties

All of which is respectfully submitted.
W. Weir,

President.Montreal, 16th June, 1896.

GENERAL STATEMENT—31ST MAY, 1896. 

ASSETS.
Specie................
Dominion notes...................................
Deposit with Dominion Government

cure circulation.............................
Notes and cheques of other banks..
Due by other banks in Canada......................
Due by other banks in foreign countries.. 
Due by other banks in United Kingdom..
Call loans on stocks and bonds..................
Canadian municipal securities..................

Immediately available.......................

to se-
20,000

2,798
9.066
1,816

25,395 15
*300.434 65

rem;
equa
to tl
high
rate
the 1
suspi
ever,
ness

said 
lowit 
open 
not t 
cost 
cost 1t
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Banque Ville-Marie. _91 1Current loans and discounts.,
Loans and discounts overdue 

secured............................

Real estate................................
Bank premises.................
Mortgages on properties sold, and others.. 
Office fixtures, safes, stationery, etc..
Other assets including its own stock owned 

by the bank......................

11$1,041,258 50 

59,263 70
not specially

$1,100,522 20
$33,428 07 
25,218 12 
26,504 46 
15.626 48

292,105 61

1

392.882 74

$1.793.839 59

LIABILITIES. ill;Capital paid up.
Rest.. . .. .
Profit and Loss.........................
Dividend due 1st June. 1896..

Notes in circulation..................
Deposits not bearing interest.. 
Deposits bearing interest.. 
Dominion Government deposit 
Other liabilities.................

$479.620 00 
10,000 00 
4.180 57 

14,388 60

1

$508,18917
$271,637 00 

163,319 08 
843.91116 

6,360 98 
422 20

$1.285,650 42

$1,793.839 59

F. Lemieux,
Accountant.

THE PRESIDENT’S ADDRESS.

,hePresi"ew
equa1 to those of last year. This, he stated, was largel
hVher H 7 h3Vmg dec,i(ied to limit their discounts to a 

clfs °J commercial paper, which yielded a lower 
ate of interest, and to the necessity of keeping more than

snsnen5-01113?/65^6 °f cash for several months after the
eve? h th °f,,La. Pa,"C|Ue du PeuPle- It will be seen, how- 
ever, by the Bank s Deposits and Circulatibn, that the busi
ness was in nowise disturbed by the event.

As explained in his remarks last year, the President,1
lowing suit1'"86 HUth'ed b °ther banks bad necessitated fol- 

wmg suit, and this ye r two more branches had been
opened, as stated in the Director’s Report. These branches
mstnf w- ^munerative, the Directors have charged th
Z Ô! :ZnSol,hem '° Pr°fi' and - - <"

Speaking of the condition of trade, the President

were not

If
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Business generally has not improved as much as had been 
expected, owing partly to the disturbed condition of affairs 
in the United States and the low price of grain, cattle and 
cheese in the British markets. In this Province the large 
crop of hay and the remunerative prices at which it has been 
sold have been of great benefit to farmers, and incidentally 
to business generally. This trade, however, is still in the 
hands of men of insufficient capital and business training, 
a fact which must be regretted as a source of anxiety and loss 
to farmers as well as to banks. An improvement in this 
respect, which the banks might by united action easily bring 
about, is greatly to be desired.

The outlook for the coming vear can scarcely be pro
nounced upon at the moment. The Presidential election in 
the United States and our own general election are disturb
ing elements in the situation.

The large influx of United States silver coin and silver 
certificates, while as yet of minor importance, is a question 
which calls for prompt action, in order to prevent the recur
rence of the silver nuisance which existed in Canada from 
1862 to 1870, and it is to
munity will heartily support th action that may be taken by 
the bankers section of the Board of Trade in this matter.

j e ™°tion to adopt the Report having been seconded 
by Mr. E. Lichtenhein, Vice-President, was unanimously 
earned. }

^tCr usu.a* v0*e °f thanks, the meeting proceeded to 
t.ie election of Directors, the old Board being unanimously 
re-elected as follows : W. Weir, E. Lichtenhein, A. S. C.
adjourned^ W" Sm’th and Godfrey Weir- The meeting then

... .At a subsequent meeting of the Directors, Messrs. W. 
VVeir and E. Lichtenhein were re-elected President and Vice- 
President respectively.

92
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THE BANK OF TORONTO.

Lo;
ANNUAL MEETING HELD AT TORONTO, I7TH JUNE, 1896.

PROFIT AND LOSS.

The balance at credit of Profit and Loss, on 31st May
1895, was............................................................ '

The net profits for the year, after making full" provision 
for all losses and deducting expenses, interest ac- 
rp-ed on deposits and rebate on current discounts 
amounted to the sum of........................

Ov

Re;

Bat$75.492 30

207.065 49

f282.557 79 Cat
Go'

55 
û

ft a*

m
m

m
rn



The Bank of Toronto.

This sum has been appropriated as follows:— 
Dividend No. 79, five per cent 
Dividend No. 80, five per cent

Carried forward to next year.,

$100,000 00
100,000 00

$200,000 no 
82.557 79

$282,557 79

GENERAL STATEMENT—30TH MAY, 1896. 
LIABILITIES.

Notes in circulation.....................
Deposits bearing interest.. .. 
Deposits not bearing interest

$1,255,688 00
$7,753,057 60 

1,345,832 64
9.098,890 24 

111.355 47 
5.320 52

Balances due to other banks.................................................
Balances due to agents of the bank in Great Britain..
Unclaimed dividends..........................................
Half-yearly dividend, payable 1st June,

1.935 co

1896 100,000 00
101,935 00

$10,573,189 23
Capital paid up..................................................
Rest........................................................................
Interest accrued on deposit receipts ($54 

318.00) and rebate on notes dis
counted ($92,176.00)...................................

Balance of Profit and Loss Account car
ried forward..................................................

$2,000, coo 00 
1,800 000 00

146,494 00 

82.557 79
4,029,051 79

$14,602,241 02
ASSETS.

Gold and silver coin on hand......................
Dominion notes on hand..............................
Notes and cheques of other banks...............
Balances due from agents of the bank

in the United States..................................
Deposit with Dominion Government for

security of note circulation.....................
Municipal and other debentures................

Loans and bills discounted............................
Overdue debts (estimated loss provided

for)...................................................................
Real estate other than bank premises. ..

Bank premises......................................................

$930,847 04 
1,018.606 00 

288,341 54

218,642 80

74 215 00 
141,735 02

$2,672,387 40
$11,726,490 52

3,184 92 
178 18

11.729.853 62
200.000 00

$14,602,241 02

DIRECTORS.

Geo. Gooderham, President : Wm. H. Beatty, Hv. 
Cawthra, Robt. Reford, Geo. J. Cook, Chas. Stuart, Wm. Geo. 
Gooderham,—D. Coulson, Manager; J. Henderson, Inspector.

J
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THE ONTARIO BANK. Pro
$25
LapANNUAL MELTING HELD AT TORONTO, IÔTH JUNE, 1896.

DIRECTORS REPORT.

The Directors beg to present to the Shareholders the 39th 
Annual Report for the year ending 31st May, 1896. together 
with the usual Statement of Assets and Liabilities:
The net profits, after deducting all expenses, interest ac- 

crtied upon deposits, and making provision for all bad
and doubtful debts, were..........................

Profit and Loss (brought forward from 31st May, 1895)..

the
nexi 
of tl

spec

$77,i8o 03 
10,843 32

$88,023 35Which have been appropriated as follows:— 
Dividend, 2(4 per cent, on $1,500,000 paid 1st

Dec., 1895...............................
Reserved for dividend, 2(4

$1,000.000................................
Added to Rest Account.. ..

$37,500 00
per cent, on

25.000 00 
10,000 00 Capi

Less72.500 00
Balance of profits carried forward................... .............. $15,523 55 i

I
fThe sum of $500,000 has been charged to a special Profit 

and Loss Account and applied in writing off all bad and 
making provision for doubtful debts, and the General State- 
menfi for the year ending 31st May. 1896, is based on the 
assumption that the by-law to be submitted reducing the Cap
ital of the Bank by $500,000 will be passed.
retirpSwrt,y th?.,ast Annual Meeting, Mr. Holland
retired from the Bank s service, and on the 1st of July last
j, r'. U,ares ^cGill became the General Manager of the 
f3™.,, Yft.er 3 careful examination of the Bank's affairs. Mr 
McGill advised the reduction of the Capital Stock to $1,000- 
°oo believing such reduction to be necessary in the interests

1 uf: ^ ancl to be amP!y sufficient to meet all bad and 
doubtful debts.

After careful consideration with the largest Sharehold 
111 Montreal and Toronto, the Directors determined to ask 
the Shareholders to pass a by-law, which will be submitted 
to you at the Annual Meeting, and which provides that the 
Capital shall be so reduced to $1,000,000 and divided into 
10,000 shares of $100 each, and that for every three shares 
of the existing stock held by any Shareholder, he shall be 
entitled to two shares of $100 each.

Rest
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IThe Ontario Bank. 95:

1 he Rest Account has been increased to $50,000 and the 
Rroht and Loss Account to $15,523.35, while the sum of
Capita? haS bten Set aside to P3^ a dividend on the reduced

The approval of the by-law by the Treasury Board of 
the Dominion cannot well be obtained before the , 
next August, and the dividend will be paid, under the 
of the Bank Act, one month thereafter.

The Heiid Office and all the Branches have been in
spected during the year.

All of which is respectfully submitted.

15th of 
terms

George R. R. Cockburn,

President.
GENERAL STATEMENT—30TH MAY, 1896. 

LIABILITIES.

Capital stock paid up................ $1,500,000 00
Less amount at debit of Special 

Profit and Loss Account, 
applied in writing off all 
bad and making provision 
for doubtful debts 500.000 00

$1,000 ,000 00 

50,000 00 

15.523 35 
658 00

Rest..................................................
Balance of profits carried forward
Dividends unclaimed.......................
Reserved for dividend.................................... 25x00 00

Reserved for interest and exchange........... ! 48.242 45

Notes in circulation.......................
Deposits not bearing interest.. ..
Deposits bearing interest.................
Balances due banks in Canada -. ..
Balances due banks in Great Britain

$1.139423 80
727.438 00 
786.181 37 

3.379.878 15 
24,416 00 

234.407 10
5,152.340 62

$6,201,764 42
ASSETS.

Gold and silver coin................................. ...
Government demand notes...........................
Notes of and cheques on other banks.. . 
Balances due from banks in Canada.. .. . 
Balances due from banks in United States. 
Deposit with Dominion Government for

curity of note circulation..................
Municipal and other debentures.............
Call loans.................

.. $156,948 36 

.. 327.307 00
. 222,311 99

50,098 04 
63.484 94

55.469 97 
191.040 12 
203.280 01

se-

1.269.940 43

\

V
T‘

—



X

96 Stockholders' and Investors' Annual.

Bills discounted and current............................
Overdue debts (estimated loss provided for).
Real estate (other than bank premises)..
Mortgages on real estate sold...........................
Bank premises (including furniture, safes,

etc.)......................................................................
Other assets, not included under foregoing 

heads................................................

4.799.947 76 
730 6i 

31,859 35 
13.750 00

N
D
D
B;
D172,061 61 D

3474 66
5,021,823 99

$6,291,764 42

C. McGill,
General Manager.

Spdirectors.

G. R. R. Cockburn, President; Donald Mackav, Vice- 
President; G M. Rose. A. S. Irving, Hon. J. C. Aikitis, R. D. 
I errv, D. L llyot,—C. McGill, Manager; E. Morris, Inspector.

Do
De

No
Bal
Bal
Mu

UNION BANK OF CANADA. Cal

Oth
Ov<
Rea
Moi
Ban
Oth

ANNUAL MEETING HELD AT QUEBEC, IjTH JUNE, 1896 

PROFIT AND LOSS ACCOUNT, 3OTH MAY, 1896.

Balance at credit of Profit and Loss account on Mav
31st, 1895...................................................................

The net profits for the year, after deducting expenses 
of management, reserving for interest and exchange, 
and making appropriations for bad and doubtful 
debts, have amounted to...........................................

$8,683 58

92,291 17

$100,974 75
Which has been appropriated as follows:—

Dividend No. 58, three per cent..............................
Dividend No. 59, three per cent..............................
Transferred to Rest account.....................................
Written off bank premises and furniture............
Balance carried forward......................................

$36,000 00 
36,000 00 
20,000 00 
7,543 50 
I.43I 25

Pres
John
sped

$100,974 75

GENERAL STATEMENT—30TH MAY, 1896. 

LIABILITIES.
Capital stock..............................................................
Reserve fund............................................................
Balance of Profit and Loss carried forward.
Reserved for interest and exchange...............
Reserved for rebate of interest on bills dis

counted...............................................................

$1.200,000 00
300,000 00 

1,431 25 
39,308 55

23,126 10
363,865 90

t



Union Bank of Canada.
07

Notes of the bank in circulation.. ..
Deposits not bearing interest. ” " 00
Deposits bearing interest.. “ . IQ241 58
Balances due agents in Great Rri»V;« * * * * 3»956>095 79
Dividends unclaimed. •• ” 463,489 91
Dividend No. 59 1,180 91 

36,000 00
$6,049,124 19

$7,612,990 09

assets.

Specie........................... .
Dominion Government notes..

p pVRrA'tu- '■ « *\ifil
Call loans on bonds and stocks.. .. 2;

• 28,091 27
270,073 00

51.000 00

i

Mortgages6on rM/^Ut^so^d11^^8 bank ^cly 29 
ank premises and furniture.. .. IO ^ 12

Other assets.. ...................... I95.ooo 00
3.477 11

$1.209,028 67

6.403.961 42

$7,612,990 09

E. E. Webb,

General Manager.

DIRECTORS.

iHrtelhoTmhr,^'": Ho"-

John Breakey,—E. E. Webb 
spector.

• J. Price, Vice- 
Hale, Jas. King, 

G. Billett, In-Manager;

7

m

■

'r-
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THE BANK OF BRITISH NORTH AMERICA.

SEMI-ANNUAL MEETINGS 3RD SEPTEMBER, 1895, AND 3RD MARCH,
1896.

Combining the semi-annual Profit and Loss
statements, the following shows the business of the bank “or 
the year ending 31st December, 1895:

£ d. £ S. d.
Balance 31st Dec., 1894............
Net profits to June 30, 1895.. 
Net profits to Dec. 31, 1895..

Appropriated as follows:—
Dividends October and April 
Widows’ and Orphans’ Fund.
Insurance......................... ... .
Balance forward.........................

7
£45,082 3 8

. .40,000 o
• • 705 3
.. 650 12
• • 3,726 7

£45,082 3 8

BALANCE SHEET, 3IST DECEMBER, 1895. 

LIABILITIES.

£ S. d. £ S.
Capital, 20,000 shares of £50 each, fully paid
Reserve Fund..................................................
Deposits and current accounts...................
Notes in circulation.......................................
Bills payable and other liabilities.............
Rebate account..............................................
Profit and Loss account—balance brought 

forward from 29th June, 1895 
Dividend paid 4th October, 1895

1,000,000 
275,000 

1,995,665 
190,038 

1,552.539 
10,061 1

22,717 17 11 
20,000 o o

2,717 17 nNet profit for the half-year ending this 
date, after deducting all 
charges, and providing for bad and 
doubtful debts.............................

current

21,742 7 9

24,460 5 8
Deduct transferred to Officers’

Widows’ & Orphans’ Fund.356 16 9 
Transferred to Officers’ Life In

surance Fund 377 I 2
733 17 HBalance available for April dividend. .. 23.726 7 9

£5,047.030 15 o

\
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BANK OF HAMILTON.
ANNUAL MEETING HELD AT

REPORT OF THE
HAMILTON, 15TH JUNE, 1896. 

-■ DIRECTORS.
Shareholder«efCt°tL beg to submit their annual 

areholders for the year ended 30th May, 1896.
lne balance at credit of Profit tMay, 1895, was................ „ d Loss account, 3ist

he profits for the year ended 30th Mav iRofi' ' V ' 
ducting charges of management after de"
sion for bad and doubtful debts, a?"d. mak,ng prov|-

report to the

$10,819 38

124.754 07

$05,573 45

■$105,000 00
Balance of Profit and Loss

respect to tk'bmimsToT'thlTpaM R with
é «né ™:

to its continuance. ma^ safeiy look forward

Hamilton, 6th June, 1896.

carried forward $30,573 45

John Stuart,

President.

u

ill

\

I

Batik of Hamilton.
99

ASSETS

™ h“d:fgg » » ' s. d.

IInvestments—
Consols £150,000 @ 90.. . 
Other securities..

Ba"LPb,t”hi,e‘C’ in London,' anti

■1,100,670 2 2

.............. 135,000 0 0
•• ..164,288 15 8

- 299,288 15 8 

3.531,633 2 8 

115,438 14 6

£5,047,030 15
tCOURT OF DIRECTORS.

Barrer, Richard H. Glyn £** A lïfl, Farrerr- Henry R. 
ti,ii^S*SyFredcric’ Lul,bock- S'D.Wh/tmt.-A8":

I

O

V
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Stockholders' and Investors' Annual.100

GENERAL STATEMENT—30TH MAY, 1896. 
LIABILITIES.

'

Notes of the bank in circulation
Deposits bearing interest.............
Deposits not bearing interest...........................
Amount reserved for interest due depositors.

Balances due to agents of the bank- in
Great Britain.................................................

Dividend No. 47, payable 1st June, 1896.. 
Former dividends unpaid..................................

$758,018 00
; $4,565.778 31 

1,138,170 24 
58,569 48

c
ti

5.762,518 03 v

391.393 65 J;50,000 00 
362 96 j

t<50,362 96
se

$6.962,292 64 fCapital stock paid up..................................
Reserve Fund.................................................
Amount reserved for rebate of interest

current bills discounted...........................
Balance of profits carried forward.............

$1,250,000 co 
675,000 00 lii

Gon
M30,000 00 

30,573 45 H
1.985.573 45 H

O$8,947.866 09
an

ASSETS

Gold and silver coin.........................................
Dominion Government notes............ .. ..
Deposit with the Dominion Government as

security for note circulation.....................
Notes of and cheques on other banks..
Balances due from other banks in Canada

and the United States................................
Canadian and British Government and

other public securities..............................
Loans at call, or short call, on negotiable 

securities..........................................................

Notes discounted and advances current.............................
Notes discounted, etc., overdue (estimated loss pro

vided for).............................................................................
Bank premises, office furniture, safes, etc........................
Real estate (other than bank premises), mortgages, etc 
Other assets not included under foregoing heads.. .

$147.939 95 
295.116 00

lai

rcj60,000 00 
121,309 94

219.713 26

1,464,677 34

717,524 60

at
for
of

—$3.026.281 09
.. 5.516,293 13

44.226 89 
301,846 45 

18,418 79 
40.799 74

for
reb
ann
fun
doll

ill $8,947,866 09 affa
rest
Doi
ban
dull

Bank of Hamilton,

Hamilton, 30th May, 1896.

J. Turnbull.}K* «
Cashier.

DIRECTORS.

John Stuart, President ; A. G. Ramsay, Vice-President; 
John Proctor, Geo. Roach. A. T. Wood, A. B. Lee. Wm. 
Gibson;—I. Turnbull. Cashier; H. S. Steven, Assistant 
Cashier; H. M. Watson, Inspector.

has
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Imperial Sank of Canada.

IMPERIAL BANK UF CANADA

« PRONTO, ,,TH ,«,6.
1C twenty-first annual meeting of the Imperial Bank of

IOI

Canada was

süi?l=spissels A. A McFall Boln Dona,d- S. Cas-
benrvs ■ David Siti H ' .,Clarks,on Jones, Charles Forrest

JianTsMontfÆ, “"i T» ?"f' ^
Hammond, Wm. C ’ Crowther^ W^T " ,Robinson' H- C. 
Hendrie, Hamilton; Rev A T inli> n"7s' VVdliam
aodR«lLMD" 1 Harr>’ ‘‘««"""■J- F- *hk>”aî Wiïe!

land, and Mr'rDR w!£>' *he Presi,te,«' Mr. H. S. How 
The ”er.Sr ZZPoTZ cL^' “ Se"e,lar>'

report of the Directors an,HTïammem ofTS rCa" "*

HE PORT,

a, !" 'k Shareholders
fo.them the statement Affairs

annual contribution to the officers and l |„P lng the 
fund (authorized under by-law ref ■!, •| loytes ^larantee 
dollars of the net profits of the preceding rear * ",°U”"d

has prevailed for the past thre^ commerce, which
VancouvernCRr°f ‘t Ja"k was °Pened during the year in

So"otSrT “ E-ÆS
years.

: 
id



* '1
Stockholders' and Investors' Annual.102

The branches of the bank have been carefully inspected 
during the year. The officers of the bank continue to per
form their respective duties to the satisfaction of your Di
rectors.

G
D

All of which is respectfully submitted. D
t *

H. S. Howland,
Présidait.

N
B;
B;PROFIT AND LOSS.

Balance at credit of account 31st May, 1895, brought
forward..................................................................................

Profits for the year ended 30th May, 1896, after deduct
ing charges of management and interest due de
positors, and making full provision for all bad and 
doubtful debts.....................................................................

B;
D

$34,589 55 M
G

194,945 85 Di
L<

$229.535 40From which has been taken:
Dividend No. 41, 4 per cent, (paid 1st De

cember, 1895)...................................................
Dividend No. 42, 4 per cent, (payable 1st

June, 1896)........................................................
Bonus of one per cent, (payable iSt June,

Ot
$78,544 00 

78.544 00 

19,636 00

Oi
Re

M<1896) Ba
176,724 uo

OtBalance of account carried forward $52,811 40

REST ACCOUNT.

Balance at credit of account, 30th May, 1896 $1,156,800 00
TWENTY-FIRST-ANNUAL BALANCE SHEET, 30TH MAY, 1896. 

LIABILITIES.
Notes of the bank in circulation...................
Deposits not bearing interest......................
Deposits bearing interest (including $38,- 

081.02, being amount of interest ac
crued on deposit receipts to date).. 7,690,028 62

Due to other banks in Canada........................

• • . • $1.201,784 00
$1,513,381 29

Shi
H.
Rol9,203,409 91 

2,063 79 Job
Total liabilities to the public.........................
Capital stock (paid up)....................................
Rest account........................................................
Contingent account............................................
Dividend No. 42 (payable 1st June, 1896), 

four per cent, and bonus one per cent.
Former dividends unclaimed........................
Rebate of bills discounted.............................
Balance of Profit and Loss account car

ried forward..........................

$10,407,257 70 
1.963,600 00 Ho

$1.156,800 00 
23,484 22

98,180 00 
120 00 

33,881 65

52,811 40

Vic

1,365,277 27K.

$13.7.36,134 97



Imperial Bank of Canada.

ASSETS.

Gold and silver coin........................
Dominion Government notes..

Deposit with Dominion Government
note circulation...................................

Notes of and cheques on other banks!.
Ba ance due from other banks in Canada
Ba ance due from agents in foreign countries............
Balance due from agents in the United Kingdom” "
Dominion of Canada debentures.............. $i 1180026
Municipal and other debentures............... tol’oZ „
Ca"rities' Bnt,Sh' and other railway ^ ^ 3

437.059 98 
1,013,290 00

$1,450,349 98

82,209 32 
269,809 72 
219,929 81 

1,053,179 87 
106,582 47

for security of

secu-
816,653 99

1,623.383 ,38 
23.256 71 

941.475 60

Due by Provincial Governments 
Loans on call, secured by stocks and' debentures.'."

$5,770,176 86 
7,428,290 80 

34,474 47

54743 72 
93.6:6 69

Other current loans, discounts and advances
Overdue debts (loss provided for).. ...................
Real estate, the .......................

premises).........................
Mortgages on real estate'sold by the'bank. .' .'............

'""i;

Other assets, not included under foregoing heads” ."

property of the bank (other than bank

317,405 22 
37,427 21

$13,736,134 97

D. R. Wilkie,
General Manager.

DIRECTORS.
scrutineers subsequently reported the foil nvini? 

Shareholders elected Directors for the ensuing year:—Messrs
RnhS'tHT°«and’J' Merritt' Wm- Ramsay, of Rowland 
jot îeJ4*on. Hugh Rvan' T- Smherla"'1 Ho„:

At a subsequent meeting of the Directors Mr. 
Howland was re-elected President, and Mr. T. R. 
Vice-President, for the ensuing year.

H. S.
Merritt,

\
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THE BANK OF BRITISH COLUMBIA.

MEETINGS SEMI-ANNUAL, 8TH AUGUST, 1895 AND I4TH 

FEBRUARY, 1896.

TWELVE-MONTHS PROFIT AND LOSS—3IST DECEMBER, 1895.

£ S. d.
5,164 14 II

90,168 12 2

U

Amount forward Dec. 31, 1894 
Earnings for the year 1895.. .

I*95,334 7 1
]Appropriated as under:—

barges and taxes..............................
ritten off bank premises and furniture

L . ectors’ fees.............................................
Di : fends two 5 per cent, half yearly.. 
Bala 'e forward............................

]
(

57.788 1 8
2.135
3,000

30,000
2,409

I
1

*95,334 7 i

bCENERAL STATEMENT—31 ST DECEMBER, 1895. 

LIABILITIES.
I
tl
P

£ s. d.
600,000 o o 
235,000 o o

oCapital paid up....................................
Reserve Fund........................................
Notes in circulation.............................
Current accounts and deposits.. ..
Bills payable..........................................
Other current liabilities.....................

Balance at credit of Profit and Loss 
account, 31st December, 1895..

q
c<I 10
fe10

6 *:
10

2,456,323 6 o

17,409 9 4

*3,308,732 15 4 B
Si

ASSETS. A
* s. d

536,496 15 i 
35.777 6 9 

150,000 o o 
634 4 IT

* s. d.Specie at branches...............................
Cash at bankers...................................
Cash at call and short notice.. .. 
Gold bars and gold dusi...................

New South Wales 3 per cent, in
scribed stock, £50,000...................

Canada 3 per cent, inscribed stock. 
*65,519............................................

722.908 6 9

48,233 2 8 

66,987 12 o

4*
0©

*4 
U

-) O o O
'

N
O
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Bank of British Columbia. I°S
Canada 4 per cent, guaranteed

bonds, 1910, £1,000........................
British Columbia 3 per cent, in

scribed stock, £25,000...................
Manchester, Sheffield and Lincolns 

Railway 454 per cent, debenture
stock, £25,000.................................

United States 4 per cent, bonds, 
$320,000 at San
branch...........................

Dominion Government 3^ 
stock, $250,000 at 
branch...........................

Bills receivable.............................
Bills discounted and loans.. .
Other securities....................................
Bank premises, furniture and other 

property.........................

1.150 1 b

24.343 16 o

39.824 8 o

Francisco
77.390 1 to

per cent. 
Victoria I51,546 7 to

.109.475 9 4
• • 575.473
.. 1,591.012

53.683

56.180 4 3
2.276.348 19 3

£3.308,732 15 4

1 5ue?t'.on °f the amount of provision to be made for
bad and doubtful debts had the careful consideration of the 

irectors, and in this they were aided by special reports from 
eir. chief officers abroad, which showed that a much larger 

provision would be necessary than was anticipated at the time 
of the last meeting, and that a sum of £135,000 would be re
quired to make ample provision for contingent as well as as
certained losses. The Directors, therefore, decided to trans
fer this sum from the Reserve Fund, which will then stand at 
±100,000.

I
il
il
t

DIRECTORS.

Sir Robert Gillespie, Chairman ; James Anderson, C. VV 
Benson Henry J. Gardiner, T. G. Gillespie, Guy Oswald 
Smith, Sir Chas. Tupper, Bart., G.C.M.G., C.B.,—S. Cameron 
Alexander, Secretary and Manager.
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SUPPLEMENTARY REPORTS OF BANKS.

1 he following banks having omitted to furnish the editor 
with their annual statements, their official Government 
on 30th June is submitted instead.

report

J P
STATEMENTS FOR MONTH ENDING, 30TH JUNE, 1896. N

TI.IAlllLITIES. c
Li Baniinr du U Kaiiqur d« St. SU|ih«ni

P''iin>. R*. .1 »».

1,200,000 261,217 200,000 
nil nil 450,000

B

Paid up capital...............................
Reserve..............................................

Notes in circulation..................
Due Dominion Government 
Public demand deposits-. ..
Public term deposits.................
Due other Canadian banks.. 
Due in daily exchanges.. .. 
Due in foreign countries.. .. 
Due in United Kingdom.. 
Other liabilities...............................

Total liabilities...............................

1
36,034 101,616 98,163

nil 25,422 
20,552 87,858

.. 3,297,210 126,605 130,160
t. nil nil nil

939 2,471
•. 195 nil

8,221 nil
8,681

nil iV
nil

■ C.
62 R

5.985 R
nil o

1,569 267 Ci

3,351,282 252,814 352,920

Ci
R<ASSETS.
Cc

Specie...................................................
Dominion notes.............................. j
Circulation fund.........................................
Notes and cheques of other banks.. ..
Due by other Canadian banks..............
Due by foreign agents.............................
Due by United Kingdom........................
Call loans..........................................
Current loans.............................
Overdue debts..................................” ’ "
Real estate not bank premises.................
Mortgages...................................................
Bank premises..................................
Other assets.................................

Total assets.................................................

Rest and Profit and Loss........................

Last dividend annual rate........................

Pi287 10,883 
10,005 

. 6,015 
10,671 
32,380 
16,902

R(126
41,080 
11,462 

181,820 
1,862 

nil
16,100 nil

1,6/3738 402.709 491.030
1,534,642 24,623

889,130 nil
83,424 8,573 nil

342,743 12,170 12,000
109,204 9,117 nil

R<

D<n T59
Cinil
D(

10,940
5,700

Re

Su
4.885,623 531.474 606.688

334.341 17.443 53,768

nil 4 p.c. 6 p.c.

Pi
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Montreal Loan and Mortgage Co.

REPORTS OF INVESTMENT COMPANIES.
THE MONTREAL LOAN AND MORTGAGE CO.

JANNUAL MEETING HELD IN MONTREAL, 4TH MARCH, 1896.

The Directors’ Report showed :
Profit and Loss, 31st December, 1894.. .. $2,027 25 
Net earnings, 1895..................................................... 53.535 29

$55,503 04Two dividends and 1 p.c. bonus (8 p.c. in all).
Contingent account....................................................
Balance Profit and Loss.........................................

40,000 00 
10,000 00 
5.563 04

----------------$55.563 04

From the Contingent Account $14,176.53 was written off.
ASSETS.

Mortgages—Repayment loans. . .$316,852 29 
Time loans................. 729,962 93

$1,046,815 22 
13,080 82 

. 177,828 62 
600 00 
500 00 

3,936 13

Call loans.. .. 
Real estate.. .. 
Rent account.. 
Office furniture 
Cash in bank..

$1,242.760 79
LIABILITIES.

. . .$500 OOO 00 
.. .. 340,000 00 
• •• 17,504 12

5,563 04

Capital stock.....................
Rest account.....................
Contingent Account.. .
Profit and Loss Account 
Reserved to pay dividend March,

1896.................... .............................
Reserved to pay bonus March,

17,500 00

1896 5,000 00
885.567 16

Deposits.................................................
Currency debentures........................
Debenture interest account—re

serve for interest on bonds, 
from date of last

$124,054 04 
128.700 00

coupons
paid, to 31st December, 1895. 3,589 75

Repayment loans (interest un
earned) .. ..

Sundry creditors
99,518 00 
i,33i 84

357,193 63
$1,242,760 79

DIRECTORS.

Richard Bolton, President; Hon. A. W. Ogilvie, Vice- 
President; W. E. Cheese, John L. Morris, Q. C, F. Caverhill, 
C. E. Gault, C. Alexander,—R. A. Kydd, Manager.

o
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LONDON AND ONTARIO INVESTMENT 
PANY, LIMITED.

CCOM-
R
P
D

ANNUAL MKETING HELD AT TORONTO, igTH SEPTEMBER, 1895.

year amounted to $49,273.00, 
appropriated by the Board as follows:

0
The net revenue for the 

sum waswhich R

SiTwo half-yearly dividends of 3^ and 3 per cent. paid.. 
Added to Property Suspense • -$35-750 00

• • 13,523 90account

$49,273 90

In declaring the last half-yearly dividend the Directors 
unanimous in deciding that the rate should he lowered 

to 6 per cent, per annum, the general reduction in the earning- 
power of money appearing to make this course advisable 
the fact that several companies of a class similar to the 
London and Ontario Investment-Company are now paying 
smaller dividends to their shareholders than in former years 
indicates that the views of the Board are shared to a large 
extent by men of business experience and influence.

1 lie outlook was regarded as promising, owing largely 
to the general improvement which has taken place in business 
lraV’s' sp.<:c!a reference in this connection may he made to 
the bountiful harvest in Manitoba, the effect of which cannot
in the Pro" *16 ^ompan-v *n v*ew °f its important interests

were
Pi
N;

TI

AN

en<
55'
$1;
pai
issigeneral balance sheet—30TH june, 1895.
the
winASSETS.

perMortgage loans.. .. 
Municipal debentures $2,769,112 68 

81,415 48
$2,850,528 16 

1,855 86 
1,114 01 

47,107 36 
28085

Sundry accounts due to. company.. .
Office furniture, fixtures and stationery
Amounts due by banks..........................
Cash on hand............ Pre

Hai
Me1$2,900.886 24

zz
nz
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The Industrial Mortgage and Savings Co. 109

liabilities.

Capital stock................................
Reserve account.............
Property suspense account.. .. 
Dividends payable July 1st, 1895

$550,000 00 
160,0m 00 
,10,1 n 76 
16,5m 00

$756,611 76Outstanding sterling and currency deben- 
turcs payable on fixed dates 
payable on demand not accepted)*. 

Reserved for interest accrued..

Sundry accounts due by company

:s
. .$2,124,410 41 

18.19745
2,142,607 86 

1.666 62

$2.900.886 24

DIRECTORS.

«■ «**?• vk*

-"mMF&"Mi„“ge7 G°0derham aml ,;eT-.vlon

the industrial mortgage and savings

ANNUAL MEETING HELD IN

550-22. a gain of $97,332.23 over 1894. Dur.’n^tli,^22’'
?I7j3ii-o8 was paid in on account of stnrl- ^ i • 'ear 
Pa"'-“P capital teSS,934-9.. Six h"Jre,f„t '

issued at a premium of ten per cent nr <c? , ,re,s werethe surplus profits ($2,94628) was a,l 1 ^î3’?00’ ,whlcb' with

WM, stoo^t °,zRcscrvc-
pc. dm. Ssrr pa'"lwo hal,-ycar|y «S'

CO.

SARNIA, ONT., 2ÇTH JANUARY, 1896.

of three

directors.

President VnTï Wre?d?t: Arch' Cibb- First Vice-
Dr.

V

!

o 
•
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CENTRAL CANADA LOAN AND SAVINGS COM
PANY OF ONTARIO.

ANNUAL GENERAL MEET I EG HELD AT PETERBOROUGH, 
22ND JANUARY, 1896.

EXTRACTS FROM REPORT.

After defraying expenses of management, providing tor 
interest on debentures and deposits, and meeting all expenses 
in connection with the issue and renewal of $329,450 
rency debentures and £133,382 sterling debentures, your 
Directors have been able from the profits of the year to pay 
tour quarterly dividends at the rate of six per cent. (6 per 
cent.) per annum, together with the income tax thereon, and 
to add $10,246.23 to the Contingent Fund, which now stands 
at $34,025.40. The Reserve Fund as at 31st December is 
$325,000.

cur-

The interest payments and maturing instalments of prin
cipal have been met with fairly satisfactory promptitude.

The losses incurred during the year in bringing proper 
ties to sale amount to $6,355.54, and this amount has been 
charged against the Contingent Account, which was in
creased from the profits of the year by $10,246.23.

FINANCIAL STATEMENT FOR THE YEAR ENDING 
31ST DECEMBER, 1895.

ASSETS.

Net value of mortgages and other securities.'.
Cash on hand.............................................................
Cash in banks.............................................................
Sundry accounts due to company.........................

$5,395,901 06 
1,586 35 

56,733 n 
499 82

■J
t
1$5,454,720 34

CLI AKILI I IK .

Deposits with accrued interest.. ...................
Currency debentures do............ ........................
Sterling debentures do........................................

Amount retained to pay encumbrances,
and for loans in progress..........................

Sundry accounts due by company...............

Capital stock subscribed $2,500,000.00. paid.$i,25o,ooo 00
Reserve fund.......................................................... 325,000 00
Contingent fund....................................... .... .. 34,025 40
Dividend No. 27, due 2nd January. 1896.. 18,246 58

$76o,535 02 
879,004 03 

2,068,494 47
J
V$3,708,033 52

$117,322 28 
2,092 56

d

119,414 84 ai
JV

1,627.271 98

$5,454,720 34

m
-
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W
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Central Canada Loan and Savings Co. of Ontario.

PROFIT AND LOSS ACCOUNT.

Ill

Cr.

Interest on investments, rentals, etc 
Mock premiums received........... $262,062 48 

10,000 00

$272,062 48

Dr.

Interest..................... .
Expenses in connection with and 

money borrowed and loaned..
General expenses.......................
Net profit..........................

$146,928 71

9,66o 57 
22,980 .39 
92,492 81

commission paid on

$272,062 48
Net profits for the year $92,492 81

$92,492 81
Four quarterly dividends.. . 
Transferred to Reserve Fund.." 
Transferred to Contingent Fund

$72,246 58 
10,000 00 
10,246 23

$92,492 81

DIRECTORS.

1 oronto;SMes°r,°' Richarituil, D. w"Dumblf Wa/*a™' 
CoVhop.!'Mr- â S- Vi"din.

Vindin SPeCtl°n Committee—Messrs. F.

*■D-

ard HT™^csri:rce^run'-"irs-**M.P., and H. J. Lefev™. ’ C UXton' James Stevenson,

lw

!

ami

C. Taylor and E. S. I il
i

i

(
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THE NORTH OF SCOTLAND CANADIAN MORT
GAGE COMPANY.

C
w
B
T1ANNUAL MEETING HELD IN ABERDEEN, *0TH DECEMBER, 1895.
Of

The Company receives money on loan (in sums of £100 
and upwards) on terms intimated from time to time.

The business of the Company is:—To receive in this 
country money on loan for fixed periods, and to lend it. to
gether with the paid-up capital, within the Dominion of 
Canada. To act as agents for the collection of money in 
Canada.

B;
at
Be
to

tire

The Company has paid annual dividends of ten per cent, 
since 1877. r

REPORT BY THE DIRECTORS. Ab<
The Directors have pleasure in submitting herewith a 

statement of the Company's accounts for the year ending 1 ith 
November, 1895:

REV

The business for the past year, after making provi
sion for doubtful debts, shows a net profit (includ
ing £2,017 17s. od. from last year’s accounts of. .£19,896 2 o 

An interim dividend of five per cent, was paid in June 
last, and the Directors recommend that a further 
dividend of five per cent, (making ten per cent, 
for the year) be paid on 30th inst., both free of in
come tax.

These dividends will absorb

Seer
Rem

Î

Advi
15,000 o o c

I
Rent
Adve

and leave a surplus of £4,896 2 o

The Directors recommend that of this surplus £3,000 be 
transferred to the Reserve Fund, and the balance, £1,896 
2s od., carried to next year's accounts.

The Reserve Fund will then amount to £80,000.
Another year of low prices for farm produce has passed 

without serious prejudice to the Company's revenues.
The increased amounts at the debit of foreclosure ac

count and of interest in arrear are comparatively small, and 
as the crops in Manitoba are proving excellent both in quan
tity and quality, and prices are showing some improvement, 
it may be expected that both accounts will soon be consider
ably reduced.

With better times for farmers will probably come lower 
rates of interest, but any reduction of interest in Canada will 
be compensated, in part at least, by the steadily improving 
terms on which the Company is able to borrow.

Inspe

Comn 
Intere 
Direci 
Incotr 
Munie 
Excha 
Free 1

Balanc 
Interes 
_ Raf 
interesi

W 1
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Ttu North of Scotland Canadian Mortgage Co.

S?S?ciETzE
Board there, in place of Mr. A 
to Toronto.
tire from Ih^Rn^'k6 and Mr' James Badenach 
tire trorn the Board by rotation, but re

Ihe auditors are elected annua „ k„ ...

H3

* member of the Adviring 
W. Austin, who has removed

^^liaw‘ Nicolson re- 
ehgible for re-election.

James W. Barclay, Chairman. 
Wm. Smith, Secretary.

Aberdeen, 9th December, 1895.

REVENUE ACCOUNT FOR THE YEAR ENDING IITH 

EXPENDITURE.

NOVEMBER, 1895.

Expenses of management—In Aberdeen •Secret^ cl ks and auditor$, fe^erd^
nrint,welllr2g.- exPenses> advertising, *’ 
age"* etc' statlonery’ telegramg, post-

o o

219 4 11
In Canada— 

Advising board, 
office 
nipeg

£1,219 4 II
managers, clerks, and 

expenses, in Toronto and Win-
£3,440Rent of offices—Toronto and Winnipeg 

S,S1entc..Prin‘ing’ tekgrams’ Post-
I

730 o

49«Inspectors in Canada, and their

Tn°wTfSSi°nkto country agents in Canada etc
Directors”" b°rrOWed money............  . ’ ' " "
Income tax.. .. ’’ \ ‘ .................................................
Municipal assessment in ' Toronto"...................................
exchange account—loss.. ..............................
tree balance

10
expenses. 1,418 2

6,088 I
594

23,711
1,000

681
165
36or net profit

19,896 2

£53,394 4 o

INCOME.

Balance brought from last 
Interest collected and 

gages, etc., in Canada, 
Interest and

year.. . 
accrued on

agency received "in Aberdeen.

£2,017 17 omort-
£49,983 9 8 

100 is 8
50,084 5 4

8

’

1-1 00 o It IT)
 V

O o

—
 c

V
O O

 00 ^
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27 13 6Transfer fees........................ ............................... ..................
Rent of Company’s premises after deduction of ex-

£783 II 
480 16

penses—
In Toronto. 
In Aberdeen

1,264 8 2

£53,394 4 o

Capital—£2 called up on 75,000 shares.. 
4 per cent, debenture stock and per

petual debentures................................
3‘A per cent, debenture stock................ _.
Loans on debentures and deposit

£150,000 o o

£250,000 o o 
17,600 o o

receipts.......................................

Sundry creditors.............................
Reserve fund................ ..................
Debenture stock premium account 
Revenue account—Net profit.. .. .. 
Less—Interim dividend, paid 30th

June last....................................

332,400 o o
600,000 o o 

i,773 3 6 
77,000 o o 
2,270 19 4

.. £19,896 2 o

7,500 0 o
12,396 2 O

£843,440 4 10

ASSETS.
In Canada—

Mortgages on real estate....................
County and municipal debentures in

Canada, etc..........................................
Real estate...................................................
Sundry debtors...........................................
Interest accrued on mortgages, etc.. .. 39,884 7 6
Office buildings in Toronto....................
Dominion Bank, Toronto........................
Imperial Bank, Winnipeg................. . ...
Office furniture—Toronto and Winni-

£714,008 7 5

26,723 i 7 
12,852 7 1 

384 8 3

14,123 19 7 
15,070 12 9 
6,543 7 3

358 4 4peg £829,948 15 9
In Scotland-

Office buildings in Aberdeen
Office furniture.......................
Sundry debtors.......................
Head office—cash..................

£13,142 3
o

11
1131

13,491 9 I

£843,440 4 10

John F. White, )
Wm. Davidson, {Dirtctors-

BALANCE SHEET—IITH NOVEMBER, 1895. 

LIABILITIES.
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Tlu North of Scotland Canadian Mortgage Co. n

Aberdeen, 14th December, 1895.—We hereby certify that
MoriVaeeUComnt1,e 'T'" °f,tlle North of Gotland Canadian 

£ £e Company, Limited, for the year ending nth No-certi^that thnedfhoaVe'f°Undpthe -^ correct; all* we ato 
Sheet * th f g°lng Revenue Account and Balance 
Shell T °pini0n- correctly Earned, and the Balance

er, o‘f !L7omX°.rbm’«Su,mg “ the b°0l,S “d ro™1" 
pany s financial position.

We have also

6

2

0

a true account of the Com-

on ank, loronto, that all the county and municipal de- 
tentures are held, by the said bank on behalf of the Company 
for safe custody, except certain debentures held by the man
agers at Winnipeg for collection, of which debentures last
rtrd’ 3 nSt c<:rtlfied by the managers and a member of 

e Advisory Board at Winnipeg has also been seen by us.
William Milne, C.A., ) . ...
Jas. Meston & Co., C.A., J Auditors.

seen
o

o
DIRECTORS.

James W. Barclay, London, Chairman; William David
son, Blythewood Inverurie; James Milne, of Kinaldie, Aber- 
KnLCfaden,ach Nic°lson, of Glenbervie, advocate, Edin- 
urgh; Alexander M. Ogston, of Ardoe, manufacturer, Aber-

Chairmanhn F Wh,te- LL.D., merchant, Dundee, Deputy

GENERAL ADVISING BOARD IN CANADA.

10

James Austin, Chairman of the Dominion Bank of 
Canada, and President of the Gas Company of Toronto 
Chairman; Henry James Bethune, Inspector of the Do
minion Bank of Canada, Toronto; E. B. Osier of
theSCompanyr & Hammond’ Toronto- General Managers of9

ADVISING BOARD AT WINNIPEG.

Winnipeg; William’Hes^eïr”iiSierial Geî^rConsi^Win- 

mpeg.
1

10
BANKERS.

North of Scotland Bank, Limited, Aberdeen; Dominion 
Bank of Canada, Toronto; Imperial Bank, Winnipeg.

H

In
■

.■

F
■
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GENERAL MANAGERS IN CANADA.

Messrs. Osier & Hammond, North of Scotland Cham
bers, Toronto.

MANAGERS AT WINNIPEG.

Messrs. Osier, Hammond & Nanton, 381 Main street, 
Winnipeg, ]

i

SECRETARY AND SOLICITOR. J

William Smith, advocate, 201 Union street, Aberdeen.

AUDITORS.

William Milne, C.A., Aberdeen ; Messrs. James Meston 
& Co., C.A., Aberdeen.

Telegraphic Address—“ CANADIAN ABERDEEN.”
C
tc

THE TORONTO GENERAL TRUSTS COMPANY. A
sh

ANNUAL MEETING HELD IN TORONTO, 2ÔTH MAY, 1896.

The report showed that new estates and work to the 
extent of $2,267,276.25 were taken over, which brought the 
total assets of estates, trusts, etc., in hand up to nearly $12,- 
000,000, after distributing estates and closing other transac
tions aggregating over $6,000,000.

A second call on the stockholders for 2§ per cent., in
creasing the paid-up capital to 25 per cent., or $250,000, was 
made during the year.

The net amount at credit of Profit and Loss, after pro
viding for all ascertained and estimated losses, is $38,588.43. 
Out of this sum the Directors declared four quarterly divi
dends, amounting in all to $23,890.93, being ten per cent, per 
annum on the paid-up capital stock of the Company, and 
passed to the credit of Contingent account the sum of $40,- 
000, carrying forward to credit 01 Profit and Loss the sum of 
$4,697.50.

The Reserve Fund stands at $250,000, and the Contin
gent account, after charging against it all ascertained losses, 
and passing to its credit, out of the profits of the year, $10,000, 
has been increased to $54,538.93.

68
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Hamilton Provident and Loan Society.
117

directors.
.....“h”„ |d„S %C- P«E.A. Meredith, LL.D„

F™ QS?'b' Mfiïfu
AmB jf«TahS; !îvingHQ°IîjdalcoSac'
Harcourt?’Samuët| Ark“rnStay“er' J’ W' La,,gmu]r' Hon. R.’

and

HAMILTON PROVIDENT AND LOAN SOCIETY.
~ET° "ELD ,T «"'» march, ,8,6,

Ç. Feme, Acthtg^’reasttrer^acted^as^Secretary*11 Th' sWr'
•ary read the report and aunua, ataTewS?! aT'Mows.^"

REPORT.
Anni3eR?porttCfor ^^iifor^t™'* th?r Twenty-Fourth 
shareholders. information and approval of the
«dû"^dedr„gu“<^^?Unt'dH,° *S«J

amounted to $775,696 60 received from borrowers
for aü^due^n^accrued^itprTf’ aft,Cr paying and Providing 
cost of manae-ement nrn tj-rest.on borrowed capital, paying
otter ch^TS Ætdùïf°,r aSCe"ain"1 0"d aS
ages of value, amount to $80 877 aJge to, ,meet shrink- yearly dividends, at the rJtTÀfJ'85’ °Ut of wh,ch two half- 
paid, together with thP r. e ? per cent- Per annum, were
ance, $2^27.85 «rr ed to the r PvPerty tax' and the bal-
Contingent FunJ Jfcf— *>00.000, and the 

The repayments on 
both in Ontario 
factory.

amotmTSS^to'tt?3 7!"re:1 ,I,U™K »-
reduced rateTSrt? °' re"="
"Oumtt'^^fJ^JySociHy waaCied upon
eron, who died at W;™;?. ,Treasurer' Mr- H. D. Cam-
°n his return home froin^a^ ^ter a. s^ort illness. He was 

°me from an inspection of the Society’s in-

and Manitnllmt °f princiPal and interest, 
and Manitoba, were on the whole satis-

year
at w

 ri2 
be
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vestments in Manitoba. He was treasurer from the oigani- 
zation of the society, enjoying the respect and confidence of 
all with whom he came in contact, and the success of the 
Society is due very largely to his efforts, which were con
stant and untiring in promoting its welfare.

The books, accounts and securities have been duly 
audited and examined by the auditors, whose certificate is 
appended hereto.

All of which is respectfully submitted.

I
I
(

c
Geo. H. Gillespie,

President. F
5th February, 1896.

profit and loss—1895

$77,000 00 
1,010 00

To Dividends Nos. 48 and 49 
Personal Property tax.............

Interest on deposits, debentures, debenture stock
and expenses................................. •• • • •

Expenses at Head Office and Brandon
branch.............................  $18,635 84

Directors' compensation..................................... 3,000 00
Commission, Valuators’ and Solicitors’ Fees. 3.876 93
Inspection of land................................................ 3.259 49

Loss on Properties Sold...................................
Special Legislation.............................................
Contingent Fund.................................................

d<$78,010 00 

85,581 12
d(

■' fo

IS

28,772 26 
3,901 32 

405 00 
2,827 85

Bai$199,497 55 Ne
$199,497 55By interest earned, rents, etc

Tw$199.497 55 Ad,
Adi

FINANCIAL STATEMENT—JIST DECEMBER, 1895. 

ASSETS AND LIABILITIES.

Bal

$1,100,000 00 
39,395 15 

300.000 00 
38,500 00

Share capital paid up.............................................
Contingent fund.....................................................
Reserve Fund................................ ......................
Dividend No. 49 (payable 2nd January, 1896)

$1,477,895 15 Loa
Moi
Mui
Rea
Casl
Offi

$894,509 54 
691,893 74 
207.454 87 
378.383 33 

12,824 68 
20,828 87

Savings bank deposits. 
Sterling debentures.. . 
Currency debentures.. 
Debenture stock.. .. 
Interest on debentures 
Sundry accounts.. ..

2,205.895 03

$3,683,790 18

<•

1

..............-
---------------------------------------------------------------------------



'Ihe Home Savings and, Loan Co.
119

ASSETS.

Net value of investments...................
Premises in Hamilton and Brandon 
Lash on hand and in banks..............

$3,430,io6 33 
96,526 00 

I57.I57 85

$3,683,790 18

,.}V; p- Findlay, F.C.A., and Maitland Young auditors 
certihed to the accuracy of the accounts. g t0rs’

On motion of the President, 
President, the report was adopted. seconded by the Vice-

DI RECTORS.

dentG Ale J1' Tm’ner*6^ P^sid,ernt ; A. T. Wood, Vice-Presi- 
donaîd W ‘ ft T" 5/ M?.Çpherson, Walter R. Mac-
Æ-CWF,SeGÀMLSbMn' MP-

the home savings and loan CO.

ANNUAL MEETING HELD IN

The report showed :
Balance Profit and Loss, 31st Dec., 1894.. ..
Net earnings year ending 31st Dec., 1895..

Two dividends 3^ p.c. half-yearly
Added to Reserve....................
Added to Contingent Account 
Balance Profit and Loss.. ..

TORONTO, 20TH FEBRUARY, 1896.

928 70 
28,405 00

$29.333 70

14,000 00 
5,000 00 
9.000 00 
1,333 70

$29.333 70

BALANCE SHEET—31 ST DECEMBER, 1895.

ASSETS.
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LIABILITIES.
i

$200,000 00 

1,969,947 60 
7,000 00 
2,500 00 

190,000 00 
17,000 00 

1,333 70

Capital ($2,000,000) paid in...............
Due Depositors, interest added.. 
Dividend due 2nd January, 1896..,
Directors’ Fees.......................................
Reserve.....................................................
Contingent...............................................
Profit and Loss......................................

$2,387,781 30

DIRECTORS.

Hon. Sir Frank Smith, President ; E. O'Keefe, Vice- 
President ; W. T. Kieley, John Foy, Ed. Stock, re-elected ; 
—James Mason, Manager.

<

]

THE LANDED BANKING AND LOAN CO. A

1
ANNUAL MEETING HELD IN HAMILTON, IÇTH FEBRUARY, 1896.

E
T

The report showed as follows :

Balance from 31st December, 1894.. .. 
Net profits for 1895.......................................

$310 28 
47.323 16

$47,633 44
B;

Appropriated as under:—

Two half-yearly dividends making 6 p.c
Added to Reserve............................................
Balance Forward.............................................

Ol
Of
Ca4L507 67 

5,000 00 
1,125 77

Ca

$47.633 44

To
BALANCE SHEET—3 1ST DECEMBER, 1895. Dv

Del
C01ASSETS.
Rei
Dui

..............$1.940.389 3i
............... 5,845 76

Cash Value of Securities.. .. 
Less Amount Undisbursed.. .

$1,934,543 55 
88,533 44Cash on Hand and at Banker’s

$2,023,076 99 R.
Pat

ill
111
11 -5



rhe Ontario Loan and Savings Co.

liabilities.

121

Savings Bank Deposits 
Currency Debentures. _
Sterling Debentures...................
Interest Accrued, but not due - • 
sundry Unpaid Accounts..
Permanent Stock.............
Accumulating Stock.. . . "
Interest on accumulating stock.
Reserve Fund, 31st Dec.. 1895

”d,“’ ,8*::

$542,092 77

435,295 98 
169,833 58 

8,741 88 
1,430 08 

669,600 00 
10,431 74 
4,454 12 

160,000 00 
20,071 07 

1,125 77
-$2,023,076 99

DIRECTORS.

JRnAW5diC6- Vke;P™-
McLaren, J. Mason;i£ »'

THE ONTARIO LOAN AND SAVINGS CO.
ANNUAL MEETING HELD AT OSHAWA, ONT., I9TH FEBRUARY, 1896. 

PROFIT AND LOSS.Net profits 1895
$22,965 80

17,965 80 
5,000 00

Dividends Nos. 44 and 45...................
Transferred to Contingent Account

$22,965 80
balance sheet—31 December, 1895. 

ASSETS.
By Mortgage and other securities
Office premises.........................................
Office furniture............
Cash in banks............ ‘ ' //
Cash on hand.. .

$842,652 54 
11.000 00 

400 00 
10,519 16 

199 57

$864,771 27
liabilities.To capital stock..

Depositors............
Debentures............
Contingent account
Rest account............
Due Western Bank and cheques 'not presented

$299,430 53 
270,840 15 
194,600 00 

. 19,000 00 
75.000 00 
5,900 59

$864,771 27
DIRECTORS. '

R. SWH,rm„C„Tm. PbSCT 'W**
Patterson; T. H. McMillan SKraary-frier0”'”"'

....... , * : ‘

i

4

4

9

/

5?

Ü
1 m

i
—

 ___



t
\

Stockholders' and Investors' Annual.122

THE AGRICULTURAL SAVINGS AND LOAN CO. (

12TH FEBRUARY, 1896.ANNUAL MEETING HELD IN LONDON, ONT.,

THE REPORT SHOWED !

, c
$47,441 91

1,826 03Net Earnings, 1895............... ....
Balance at 31st December, 1894

t
li$49,267 94

38,403 19 
8,000 00 
2,864 75

ITwo 3 p.c. half-yearly dividends 
Carried to Reserve Fund.. .. . 
Profit and Loss................................. C

$49,267 94

BALANCE SHEET—3IST DECEMBER, 1895.

ASSETS.
1

$1,894.888 35 
3,842 39 

28,000 00 
1,362 50 

70,573 46

Mortgages Net...........................
Loans on Company's Stock.
Company’s Building...............
Accrued Rents and Furniture 
Cash on hand and in Bank.

C

C
:

$1,998,666 70

S;liabilities. It
D552,511 91 

468,846 00 
182,348 99 

7.090 37 
1,138 36

619.050 00 
8,244 82 

138,000 00
18,571 So
2,864 75

Savings Bank............................................................
Currency Debentures.............................................
Sterling Debentures...............................................
Interest Accrued on Debentures......................
Sundry Liabilities to Public................................
Capital Stock............................................................
Accumulating Stock...............................................
Reserve Fund............................ .... ..........................
Dividend No. 47, payable 2nd January.. .. 
Profit and Loss........................................................

It

Fi

$1,998,666 7° Di
Re
Cc

DIRECTORS.

D. Regan, President: W. T. Reid, Vice-President; T. 
McCormick, T. Beattie, T. H. Smallman, re-elected C. P. 
Butler, Manager.

Rc■
M.
Me

P I
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GUELPH AND ONTARIO INVESTMENT AND SAV
INGS COMPANY.

GUELPH, I9TH FEBRUARY, 1896.

During the year ending 31st December 1805 the net
rSd»'8?10'' '« which th= balance ton, 

lowsf—dd d ($64,0I) gave ^5,915.02, appropriated as fol-

DlVthen™t?°f R8 and 39, 2nd Ju|y and 2nd January, at
the rate of 8 per cent, per annum...............

Carried to Contingent

ANNUAL MEETING HELD IN

$33,819 34 
12,095 68account

$45,915 02

ASSETS AND LIABILITIES, 31ST DECEMBER, 1895. 

ASSETS.

Cash value of mortgages and other securi-
ties.............................

Cash in Dominion Bank $1,573,735 70 
35,804 01

$1,609,539 71
LIABILITIES.

Savings bank deposits...................
interest on savings bank deposits
Debentures............................ ;
Interest on debentures. ...........

$441,035 23 
6,602 84 

543,938 33 
11,216 07

$1,002,792 47
Surplus assets $606,747 24

SURPLUS ASSETS.

permanent stock subscribed,
*720,000, on which has been paid.. .. $222721 80üïïKAsr? “d '»*■.... :

Contingent fund........................"................ 68

;
Fixed and

I

$606.747 24

DIRECTORS.

McEldSy ÆaryJ °"d’ ^ Innes' M'P H' E

1
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UNION LOAN AND SAVINGS COMPANY.
il

ANNUAL MEETING HELD AT TORONTO, 5TH FEBRUARY, 1896.
I

IS
ABSTRACT OF ACCOUNTS FOR THE YEAR ENDING 

3IST DECEMBER, 1895. 1
cLIABILITIES.

$268,314 32Deposits.............. _...................................
Debentures, sterling............................
Debentures, currency.........................

National Bank of Scotland...............
Capital stock, amount fully paid.. 
Capital stock, paid up 20 per cent

J
.$1,299,109 02 

176,217 46
1,475,326 48

1,084 75
$600,000 00 

99,020 00
699,020 00

Reserve Fund (invested in Government and 
municipal bonds).............................................

i$120,000 00 
80,000 00Balance

il200,000 00 
65,474 35 
20,830 20

iContingent account 
Dividend No. 62, payable 8th January Oi

tt$2,730,050 10
bz
mASSETS.
re

$2,571,264 00 
5,409 57 

66,333 28 
1,26942 

520 00 
85,146 71 

107 12

Mortgages on real estate, etc....................................................
Other securities................................................................................
Real estate (company’s premises Toronto street).. ..
Office furniture, etc...................................................................... .
Rents outstanding...........................................................................
Cash in Dominion Bank..............................................................
Cash in hand.....................................................................................

rc

in
foi
we
foi

$2,730,050 TO 3ii
PROFIT AND LOSS ACCOUNT.

Of
Dr. ren

$20,825 45 
20,830 20

To dividend No. 61 
To dividend No. 62

for
amI $41,655 65 

868 88 
58,280 56 
12,729 46 
19,969 74 
2.329 37

Municipal tax thereon...............
Interest on debentures...............
Interest on deposits.....................
Cost of management.....................
Balance to Contingent account

Bal;
Net

:=> Whi
Twc

$135,833 66
Cr. App■ $135-833 66 BalaBy interest on mortgages, etc

■

■UH

V

—
t



il
■

■

i.

;;

I

i
1

British Canadian Loan and Investment Company. ,25 .

directors.
Willil N. a5£oîdf-:

Wm. McEwen, W 
Director.
re-elected PresSenT a^tohn St ‘ïf {oard Dr- Geikie 
curren. year. ’ n ^tar^> Vice-President,

BRITISH CANADIAN

À JBhnY?tark,M ^ncis Richardson,

was 
for the

coBAND
HELD in TORONTO, jTH 

REPORT.

Report of thï Compand t0 SUbmit the eighteenth Annual

ing the past year’waT $408*1 MUtUrHS l°Id and renewed dur- 
was $188,423, being an roS^offiL?» amount redeemed 
outstanding 3,st December iL Upon the «mount
there has been received $48 8oo9and debentures
balance current being $266 qT’ T, rKed,eemed $5o,8oo. The 
mortgage certificates amounting to fcîS”6* lhe investors’ 
redeemed during the year Thï !Z$, ’9 3 4 has aIs° been 
rowed for investment ïs $1,725,106. & amount of money bor-
in repaymfnt^f bans^oiw^rt** ?183,946 has been received 

for new investments, and mortgaee^tn^ $I?7’134 I)ai<l “ui 
were after a careful revaluation^ II1’6 amount of $58,482 
for a further term. The Joans on m îf securities. extended 
3Ist December last, amounted to W'th interest to

of -e expenses
renewal of sterling and currency dehp^ Wlth.the lssue and 
for all losses on sales of nrooerti n.tu^es’ a,so providing 
amount a, cedi, of profit and^f.^. mUTp of:'

.................................. l8
............................... 36,341 08

INVESTMENT

annual meeting
FEBRUARY, 1896.

S'ImfiÏÏTo,1’,? rar''
statement

e year.. ..

di\ndends,°fatSthe^rate of 
cent per annum.. rate °*

Appropriated for possible 'losses............
Balance carried forward to next "

$41.669 26

7 per
................$27,895 68

■ • • • 7,000 00 
• • • ■ 6,773 58year.. .

-$41.669 26

:.L ' . .. 5 . : • ''.XL.: -. . . . -

\
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While there has been a slight increase in the Company’s 
business during the year, the net earnings have not been quite 
equal to those of previous years, owing to the low rate ol 
interest obtainable on mortgages. This, however, has been 
met to some extent by a reduction in the rate of interest paid 
on borrowed money.

The Company having secured a Reserve Fund equal to 
thirty per cent, of the paid-up capital, sufficient, it is believed, 
to protect the capital against any ordinary contingency, the 
Directors have resolved for the present to apply a portion 
of the surplus profits as an additional provision for possible 
losses in the realization of some of the securities, and carry 
forward the balance.

The payments on mortgages have on the whole been 
satisfactory, considering the general depression in the values 
of all kinds of agricultural products.

In November last, Major Greig, owing to failing health, 
resigned the office of Vice-President, which was filled by the 
election of Mr. William Ince. The Company will, however, 
continue to receive the benefit of Major Greig’s services as 
a member of the Board. The Directors regret the death 
during the year of Mr. Henry F. J. Jackson, whose seat at 
the Board was filled by the. election of Mr. J. H. Mayne 
Campbell.

The balance sheet and Profit and Loss Account, duly 
audited, are herewith submitted.

J

J

I

William Ince,
Vice President.

1
Toronto, February 5th, 1896.

GENERAL STATEMENT—3IST DECEMBER, 1895.

LIABILITIES.

Capital stock, 20,000 shares of $100 each, $2,000,000, of 
which $20 on currency and £4 on sterling shares 
have been paid..

Sterling debentures.
Currency debentures

Provincial Loan and Savings Company (amount due by
them to their depositors)..................................................

Interest on debentures, etc., accrued to date....................
Due agents in Great Britain..................................................
Sundry creditors (borrowers’ balances, etc.).....................
Dividend No. 36, at 7 per cent, per annum, payable 2nd

Jan., 1896................................................................................
Reserve Fund...............................................................................
Balance at credit of Profit and Loss....................................

y<$398,509 87
th$1,458,130 48 

266,976 06
1,725,106 54

2,238 91 
15,923 28 

966 76 
9795 46

13,947 85 
120,000 00 

6,77.3 58

re
uf

M
tie
pr
bu
far
for$2,293,262 35
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s

ASSETS.e
Loans on mortgages on real estate.. 
'--all loans on stocks..
Municipal bonds, etc.. .!
Stock in Royal Bank of Scotland..*
Cash on hand..................
Cash in banks in Canada........... .
Cash in banks in Britain.. ..

SUn etc) debtors (disbursements 

Office furniture and fittings. . '.'. '

f $2,128,896 26 
55,4H 10 
54,909 99 
15,058 98

a
i

-$2,254,276 3J
3 1,497 72 

18,745 58 
12,949 90e

33,i93 20a repayable by borrowers,
e 4,192 72 

1,600 00y
$2,29.3,262 25a

s
R. H. Tomlinson,

Manager.1,
DIRECTORS.e

H. c]mnbeeiirinwmiireCt0TrS "T re*eIected. as follows: A. 
Samuel Trees’, J. K ^err°O C r?’ /ohn Burns-
Mayne Campbell. ’ g C" W' R Brock- and J. H.

tsT"c,^ptn8l,hc new,y ekcted
William Ince, Vice-President.

s .
h
it
e

, Board of
re-elected President, and

Y

IMPERIAL LOAN ANDOF CANAVDA™ENT C0MPANY

IANNUAL MEETING HELD IN TORONTO, 3RD FEBRUARY, 1896.

REPORT.

your information^ ïudîted statemen^of th" {ubmittin^ for

TrSra.rfithe yeT of
report stiH continuesrneveXTes^^r^^^ l° in ,asî >'ear’s 
upon your morteaees'hav. I,» ' ’ l16 Payments of interest

mV PenK8onV v'™ n'1 ,n * factory manner.

JnSer hp£r ^ 3 *

<7

14

II
18
-6
i6

and■5
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:8
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The profits for the year, after deducting all charges for 
Ontario and Manitoba, amount to $55,784-35, from 
which has to be deducted for ascertained losses.. $572 70

And the balance has been applied as follows:

Two half-yearly dividends at 7 per Cent......................
Carried to Contingent fund..........................................

Total.....................................................................

5
!

I
I $55,784 35

GENERAL STATEMENT—31ST DECEMBER, 1895.

I LIABILITIES.

$716,020 35 
25,060 70 

160,000 00

To stock..................................................................
Dividend No. 52, payable 8th January, 1896
Rest account...........................................................
Contingent fund.................... ..............................
Added this year...................................................

Deposits..................................................................
Currency debentures...........................................
Interest accrued on same....................................
Sterling debentures.................................................
Interest accrued on same....................................

$20,752 14 
• 5,208 15I

25,960 29 
38,872 71 

142,750 00 
2,795 37 

1,000,329 93 
12,531 27

$2,124,320 62

ASSETS.I
$1,979,317 98 

46,504 82 
98,367 29 

130 53

By mortgages on real estate
Loans on stock.........................
Cash in banks...........................
Cash in office............................

$2,124,320 62

DIRECTORS.

Messrs. Dr. Thorburn, Hon. George A. Kirkpatrick, 
Aid. Daniel Lamb, Richard Shaw-Wood (London), E. H. 
Kertland, C. C. Dalton and H. M. Pellatt, Directors for the 
current year.

At a subsequent meeting of the Directors—Dr. E. H. 
Kertland in the chair—Jas. Thorburn, M.D., was re-elected 
President, and Hon. Geo. A. Kirkpatrick, Vice-President for 
the current year.
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Western Loan
Trust Company.and

western loan AND trust COMPANY.
ANNUAL MEETING ncrnHELD AT MONTREAL, IÇTH

the Stock of the Company havin^tf Cent was declared on

si’KassSHS

November, igg5-

profit and loss 

receipts.
account.

«y
By interest.. .. . ............ • $14,802 45

3,744 04
• 21,756 74

$40,303 23
expenditures.

To dividendSNo°6 4 a"d 5’ ,894..................

ToBseEE^^rt:^
finding salaries8 directors' 7ees!°rent 

To deductions from'fixture^, 'etc.'.' .'

By balance forward..

$6,818 57
6,853 08 

2,900 23

6,267 42 
268 48

23,107 78
i7,I95 45

$40,303 23
GENERAL balance

sheet—3>st October, ,895-
assets.

Cash on hand..
cS

ASSi^ppfc,:: :: :: :: ::

Agents supplies.. ...........................................
contingent ‘ '

716,100

account

■$r,559.59i 84
9

WI

=5

yi
 jo

 U
»
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LIABILITIES.

Capital account...............
Profit and Loss account
Trust funds.......................
Due the bank..................
Debenture account.. ..

$1,083,050 00 

17,195 45 
5,346 39 
4,000 00 

450,000 00
$1,559,591 84 «

1
sTo the President and Directors :
J
1Gentlemen,—I hereby certify that I have checked every 

entry in the books of the Company, and found them to be 
correct. I have also checked the foregoing statement, and 
can certify that the same is correct in every particular.

Respectfully submitted.

\
C
l
t
C
tlAlexander Woods, A.

Auditor. L
VDIRECTORS. G

President, Hon. A. W. Ogilvie, Senator of Canada; Vice- 
President, S. H. Ewing, Vice-President Molsons Bank; J. N. 
Greenshields, Q.C., of Messrs. Greenshields & Greenshields; 
R. Prefontaine, M.P., of Messrs. Prefontaine, St. Jean & 
Archer ; J. S. Bousquet, merchant; W. Barclay Stephens, 
manager ; John Hoodless, of Messrs. J. Hoodless & Son, 
Hamilton, Ont.; R. W. Knight, stockbroker, of Woodstock, 
Ont. ; R. A. Anderson, financial agent, Vancouver, B.C. At 
a subsequent meeting of the Board the Hon. A. W. Ogilvie 
was re-elected President, and Mr. S. H. Ewing elected Vice- 
President. Mr. Ewing is a director in a few monetary insti
tutions in the city, as well as being the Vice-President of the 
Molsons Bank. 1
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The Canada Perntat,
lent Loan and Savings Co.

131
™ CANADA PEKMÆSvL0AN SAVINGS

annual meeting HELD AT TORONTO,

retar S“r«"y!'Mr GeoSge'lî SiST OCCUpicd the d'air,

g?S: «i&.ÏÏSl

Gordon Jones, J. Hubert Mason f W uBe,Verly Jor>es, J. 
thews. Alfred Myers, A f Mason 7' M°nk’ W- D- Mat- 
Mason. Geo. A. Mackenzie S £)J g “5 Myers- P- L. 
Dr. U Ogden, Rev. T. W Pattertnn"^’ AVNordheimer,
George Aslimsô^ F.^ ^m^j WinfamS^,’

I7TH FEBRUARY, 1896.
84

■ry
be
nd

ce-
N. and
ds;

& directors’ report.
'ngs C0emp»n”  ̂J^ Çajada P,m,anent Loan and Say. 
A,„j|,tor«COmPany for »= y«r ,895. ZTc^Z  ̂

memAmd commission Zmn' consis!inK of cost of manage-

viding for interesAnTborrowetTcaidtaF rnidntft'nVeSted’ ^ ‘

all ascertained as well as nrnhahi ,P ta ’ and after writing off 
revenue of $249,oSor a SUm "ffi-568; there -"emained ! net 
to declare two half-yearly dfriden'ds îm*® et"able the Board 
cent, on the paid-up stock, and to nav th^S5 ï ?jne per 
come tax thereon tno-PthJ 0 -pay the Shareholders in-remaining sumeM$mg435 e33 w^rdSto0!,^8’61270- The 
count, which now stands at $121 c i ,2 ^ ^«gentAc
remains at $1,450,000. * >SI4 S2. The Reserve Fund
principal anTiïeres^from'mortPa^^ that the receiPts for

From*tl°Se '0r STderaWy "

the demand formon” ""fte* mAy ôf aS'entaMe'
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landed properties was limited. Many applications the Board 
felt obliged to decline.

All the debenture bonds which became payable during 
the year were renewed, or replaced with new money, at re
duced rates of interest. It will be noticed that there is a satis
factory increase in the sum ' held on debenture, payable at 
fixed dates, and a decrease in the sum held subject to notice.

For several years it has been the policy of the Company 
to restrict the volume of business, to decline to accept offers 
of additional working capital, and to give special attention to 
the Company’s investments and securities, which, in 
quence of the shrinkage in the selling value of all classes of 
real estate, have required more frequent and careful revision 
than formerly. All properties, that from any cause have be
come of doubtful character or value, have been disposed of, 
or have been written down to what, after investigation, is be
lieved to be a safe basis.

Low rates of interest on choice mortgage securities still 
prevail. While to some extent compensated by the reduced 
rates paid by the Company, as existing obligations mature, 
its effect in contributing to diminished profits is observable. 
Compared with other similar investments, the Directors be
lieve the results of last year’s business to be eminently satis
factory, and see no reason for doubting that the Company 
will still maintain a large and remunerative revenue earning 
power.

C
Ii

D
Di

conse- D
D«
Su

Ca
Ca

Re
Co

Di,
7isi

Moi
MoiIt is with much regret that the Directors have to record 

that one of their number, Mr. R. K. Burgess, in consequence 
of impaired health and absence, both of which it is hoped are 
temporary, felt obliged to tender his resignation. The 
cancy at the Board was filled bv the appointment of Mr. 
G. W. Monk.

Mm
Coir
Acci
Cast
Cast

va-

All of which is respectfully submitted.
f J. Herbert Mason, President.

PROFIT AND LOSS.

Interest on deposits, debentures and debenture stock. .$304,940 65
Dividends on capital stock...................................  .$234,000 00
Municipal tax on dividends................................... 4,612 70

Cost of management, salaries, directors’ allowances, and
inspection, including branch offices.................................

Charges on money borrowed and lent.....................................
Contingent Fund, December 31st, 1895....................................

the 1 
Pern 
3ist 
ment

238,612 70

68.898 52
21.355 41

121,514 52

$755.32i 80

Toro:
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The Canada Permanent L
and Savings Co. 133oan.rd

111,079 :g 
644,242 61"g

re-
is- $755,321 80
at

abstract of assets

Deposits and interest.. . „
Debentures (£,.,34,093 sterling) and'in; ^1936

• • • 5,555,472 S3
• • 325,483 00 
1 • 973,333 33

................................ 5.2,5 52

................................$2,000,000 00
20 Per «nt. paid. 600,000 00

:e. and liabilities— 
liabilities.

3IST DECEMBER, ,895.ny
;rs
to
;e-

E"r^d'5d:.of
on
>e-

Capital stock paid up.. 
Capital stock ($3,000,000)

Reserve Fund...............
Contingent Fund............

Dividends unclaimed.. 
7ist dividend.. ..

7,761,823 74of,
)e-

2,600,000 00
till 1,450,000 00 

121,5,4 52ed
r>571,514 52re, 124 70 

104,000 00le.
)t- 104,124 70
is-

$I2,°37,462 96ny
ng ASSETS.Mortgages on real estate.. 

Mortgages on other securities $11,342,507 16 
15,472 94•rd

Municipal debentures

Cash on hand..............
Cash in banks.. ..

ce ii,357,98o :o 
162,658 19
194,875 26 

3,983 80

ire
and Winnipeg)..

>• t.........................fa
ir. 373 54 

317,592 07
317,965 61

$12,037,462 96
Joseph Lucas. ActingSecretary.

auditor’s report.

the usual thorougT'xamination^fti10^ ^ We have made

a*
mCntS 3re Strict,y correct and'in" acœÜce toSSl™*

J. E. Berkeley Smith,
Henry Barber, F.C.A.,

65

70

52
41
52

80

Toronto, 3rd February. 1896. Auditors.
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THE PRESIDENT’S ADDRESS.

Inches and Gentlemen,—In asking you to adopt the 
Directors' Report and Financial Statement, just read, I mav 
confidently say that it is one that, under existing circum
stances, gives us much cause for congratulation. That in a 
year distinguished by a slack demand for money, by low 
rates of interest and by unusual depression in the value of 
real estate, the revenue was sufficient to provide for all losses, 
to pay a dividend of nine per cent, on the capital stock and 
to increase the unappropriated profits reserved for unforeseen 
contingencies from $111,079 to $121,514, is a result that when 
compared with the earnings of other similar institutions is 

satisfactory. It only fails in comparison with our own 
past performances, and that from causes beyond the Com
pany’s control.

If the Board had seen fit to appropriate for distribution 
a few thousand dollars from the fund set apart to meet con
tingencies, the reduction of one per cent, would have been 
unnecessary. The Contingent Fund is intended to be used 
for equalizing dividends in the event of an unexpected or 
temporary reduction in profits. As it is impossible to fore
cast the future with certainty, or to foresee how long existing 
conditions may last, the Directors, rather than lessen the re
serves, adopted the more prudent and conservative course of 
reducing the dividend.

All who hold stock in a land mortgage company such as 
ours know that its business consists in obtaining capital at 
low rates in the best markets, and in investing that capital, 
together with the paid-up stock and reserved funds of the 
Shareholders, in mortgages on the security of landed or heri- 
lable property. Subject to wise and efficient management, 
one of the conditions of its prosperity is its being able to ob
tain a rate of interest for the money it lends sufficient to cover 
the interest and cost of obtaining it, expenses of management, 
losses and depreciations, and leave a fair margin to remuner
ate the Company for risk and trouble. Its prosperity is also 
contingent on its landed securities not shrinking in price 
sufficiently to wipe out the margin between their appraised 
value and the sum lent upon them.

When there is a tendency to both these conditions at the 
same time, if a depression in interest and a depression in 
values are concurrent, the effect in diminishing profits be
comes apparent.

As you were informed last year, both these conditions 
were in operation then, and have so continued during the
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tionately to the diminished val., t !VUC 1 more than propor- perfectly well secured LiÏÏral °f 6 propert>'' an<> remain 
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Pending sale, a S nmnnrdn to prove otherwise.
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Personally, I much
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paying 12 and 13 per cent, per annum, the Directors had be 
,gun to pay 10 per cent, only, and had added the difference 
to Reserve, we could have continued to pay that ra e or ff 
wenty years ago the dividends had been reduced to io per 

the Reserve fund would now have exceeded the naid- 
up capital, and 12 per cent, dividends could easily have been 
paid. But would the Shareholders have been satisfied to 
have the surplus thus retained ? There are reasons for be
.evmg they would not. The additional /andTper cent 

have gone into their pockets. As the old adage iLfit " 
cannot eat our cake and have it.” g

Guarded as it is by an ample Contingent Fund, our Re-
annm, revenr™5 in'aC‘ “d contrib"'« its <l"°« >o the

hardl^possi'b/'to'^fn-eclic^w^t/certaitity/vTlues^ntTVates

Of interest will doubtless adjust themselves before very long
L° say thaî under improved systems and methods, 

lie agncultural, mining and other products of our own great 
Provmce of Ontario are annually becoming of more value
nm f°tr m1ny vears. have miproved farms and productive city 
properfies been so low in price, or have offered such induce
ments to purchasers as they do to-day. The absence of de
mand seems to indicate a want of confidence in ourselves in
quate°grounds( ltS futl,re’ for which there appears no ade-

. t,In the North-West and Pacific Provinces the advance 
m the annual value of natural productions is phenomenal.

S1T*uth^’ after. Providing for home consumption. 
Manitoba and the Territories, with a population of some 25a- 
000 had available for export last year grain, stock and other 
produce to the value of more than thirteen millions of dol- 
ars, and British Columbia, with a population of some i?o,ooo 

had for export products to the amount of about ten millions of 
dollars. Countries possessing such vast capabilities cannot long 
lemain so largely unpeopled. What will their trade be when 
these immense areas are as thickly inhabited as are the older 

rovinces of Ontario and Quebec ? That improvement will 
go steadily on, that fertile lands convenient to markets and 
railways will be in demand for actual settlement in the near 
future, there are strong reasons for believing. As the coun
try generally progresses and prospers, so will institutions 
which are required to furnish the capital necessary for its 
more speedy development. While it would be futile to wish 
for, or to expect, a return to the high rates of interest prevail
ing in former times, there will for many years remain a wide 
and remunerative field of usefulness for our Company.
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Î- i beg to move::e

distribution to the Shareholders CtS and Liabihties for 
I be motion was seconded by Mr. Henry Cawthra,

if
:r
1-
n
o

said :
The Vice-President, 

•Jig', has asked me to se<

who
t. not being in good voice this morn-e

■he ?T “h"der my ka

remarks so very full and exha,P r u}' havinS made his

addition to whiThaTfallen'from [Tp*
Some short time ago for several a"d it is this:

îï as Ke°r •
in default. As you know at °*, ab ,tbc securities
to nurse securities. This is no tim ln.iesfas tbis-jt is necessary 
ing securities. We examined the o t°.foiTe a sale of default- 
praisers; we examined ™e^ recent rëS 7?rtS °f the AP" 
others, who have been sent to examine the InsPectors and 
have ruthlessly cut down everSZ t h propert'es. and 
consider the value of these r. " m excess of what 
have been in default there 1 properties. Prom the time they
charged against these defaulting mortgages' °f intereSt
01 .h^sr^'îÆ ",=y are ivwa“"-are-
paving very well Some of ti lncor|1Ç. Some of them are
down have been disposed of at aT Wh'Ch have bee" written 
them at in our book? an^L loJ?rgerraT°Unt than we held 
paid upon them The result to^m !°n ”fTtb^.purchase money

BSÉfîSsaa
TThePr'nCy °f thv, Con,Pan-v has always been a n

are in defauh 'ti t0 v,cal '"diligently with tho 
n default, and borrowers like to come back to us atrain

'e much Pleasure in seconding the resolution.
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Mr. G. W. Monk also spoke in support of the resolution, 
as follows:—

> Mr. President,—As one of the latest additions to the 
Board*' I may be excused for making a few remarks at this 
stage of the proceedings. I have only been a few months 
the Board, but I do not think it can be said that I am new to 
the Company’s business. More than 25 years ago you did 
me the honor of appointing me an appraiser in the County 
of Carleton, near Ottawa. I occupied that position for 
eral years, and I did a considerable and profitable business 
for the Company there, and was shortly afterwards promoted 
to the position of inspector. I acted in that capacity for 
about twenty years, and during that long time it was my duty 
to travel over this Province from Toronto east, thoroughly 
examining the properties held by this Company as security 
for money lent, assisting in selling such properties as came on 
hand, and generally attending to the outside business of the 
Company. During that long term of twenty years I

more properties held as security for this Company than, 
I think, any other man has done, and I am satisfied from my 
own personal knowledge that the securities held for the 
monev lent bv t'n's Company are undoubted. A Mrono-h de
pressions take place in certain localities, from circumstances 
which cannot be controlled or foreseen, vet I hold the se
curity is as safe as it can possible by man’s ingenuity he made, 
for monev invested in this country.

In the eastern part of the Province some years ago there 
w’as a depression equal to that which prevails in Toronto to
day. Property was absolutely unsaleable. I have mvself 
offered as many as 29 properties for sale on one occasion, and 
not a bid was received for one of them. Such a state of 
things as that is very unusual, but it may take place in 
Toronto to-day. These properties have all been sold 
deemed, and that with very little loss. We did not rush off 
properties at a loss. We kept them, took care of them, had 
them well rented, and in due time a demand for them arose. 
In many instances the tenants purchased them. Our loss 
scarcely amounted to anything appreciable. It was so trifling 
that the attention of the stockholders was never drawn to it, 
so far as I am aware. The same thing will take place here, I 
have no doubt. As the time goes on, people, by living econo
mically and husbanding their resources, will be able to pur
chase homes and farms for themselves. What properties 
hold, as Mr. Cawthra has said, are not dead stock. They 
bearing interest, or rather rental, which is equivalent in 
cases to the interest we should receive if we had the money 
to invest as a loan, instead of the property under rental.
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not the* slightest ^esitadonln^ss,^ had' t’lerefore. I have

knowledge goes nothing- mu 11 l n°g ^ou’ *^at> as ^ar as my

—oSwasrs zsg,r*Mn ,i,a" -1»
e motion was unanimously carried.

Mr. Alfred Myers^ ^ Mr‘ S‘ Gzowski, jr., seconded by

sident, V^e-Presidem and^n ”16^'^^6 given to the Pre
successful supervision of th I?lrectors ,for their careful and

Mr. S. Nordheirar b> Mr W' G' Go°derham, seconded by

.o th;TmlLLSMe5 ttetffiS 'ZZS^[ *■*-"

efficient services !n the ,™„! Bmam', ’or their zealous and 
pany during the past year.'^'caïied1 ,heaffa,rso1 the Com-

WilliamWS by Mr' A' Notdheinter.
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1 XMjTHE HURON AND ERIE LOAN AND SAVINGS 

COMPANY. \
ANNUAL MEETING HELD IN LONDON, ONT., I2TH FEBRUARY, 1896.

PROFIT AND LOSS, 1895.

Balance 31st December, 1894 
Interest and rents.....................

$15,798 65 
364,404 18 ■7.V$380,202 83

Expenses.......................................................................... 34,424 63
Interest on deposits and debentures.....................170,129 48
Losses and possible losses on real estate.. .. 11,934 70

$216,488 81

Net profits...............................................................
Dividends 62 and 63, 414 per cent, each with

tax...............
Carried forward

$163,714 02

128,408 64 
35,305 38

$163,714 02

BALANCE SHEET, 31 ST DECEMBER, 1895. 

LIABILITIES.
Deposits......................................................................
Sterling debentures............................. -,................
Canadian debentures..............................................
Interest accrued but not due............................

Capital stock paid-up...........................................
63rd dividend, due 2nd January, 1896.. ..
Reserve fund.............................................................
Unclaimed dividends..............................................
Balance..................................................................

$1,168,286 38 
1,548,444 24 
1,432,864 21 

36,990 96
;

$4,186.585 79
1,400,000 00 

63,000 00 
700,000 00 

5i 03 
35,305 38

<

r:— 2,198,356 41 I
$6,384.942 20 u

h
ASSETS. V

Cash value of mortgages...................................
Less amount retained to pay prior mort

gages....................................................................

Real estate on hand...............................................
Office premises.....................;...................................
Cash value of debentures and Government

inscribed stock.................................................
Cash in office...........................................................
Cash in banks...........................

$6,119,726 00 

46,505 59

P

lc
$6,073,220 41 

25,400 00 
20,000 00

te
ni
m

198,019 00 
6,283 33 

62,019 46 b)

266,321 79
wi

$6,384,942 20
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WtSUrn Camda Loan Savings Company. U, 

directors.
dent/Zi. Wm'sfuTderT^ Vice-Presi-

Cronyn; G. A. Somerville, Manager ’ ’ W' Porte’ V-

■

WESTERN CANADA LOAN AND SAVINGS 
PANY.

HELD at TORONTO, I7TH FEBRUARY, 1896.

directors’ report.

ShareholdmThe" ThSvTrd PA‘easurf ”■ '"ying before the 
results of the CompIi"fEeâZlh??T’ shwi”« ‘he

Atedtr,51^ ? '■’= 3"s. De” Ser^T" '°K",,er

sum toTrotte rSS’fo3^ l**"8 f * sufficient amount to $.44.47i.S Sl “,e profi,s °' ">« year
at th?rat°o?lZmpehraL^"PS two “-yearly dividends,

SrSeeZenSn;„TeUS S îh.”^’“
amount now standing aUhl'^i^ZS'coSgS

COM-

annual MEETING

SdS,OO5.36.
Onta^'3ÏBÆ!K Ss; Jy h

re.,hehde,h^r,Bi„Te=a* pa'rt^T^ "early
Directors to refuse for a timP > pa|rt °* tbe ^ear obliged the ment with the Comoanv rL m°ney offered ^invest- 
however, falling due during7 he yeaf have°h ^ debentures’

E£B£FHfEtl^r‘F'r^!
With the audZmZZo?tndarslSt=Xa”wT' '°B'"Kr

re-

loans

G. W. Allan, President.
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$6,864,109 57

PROFIT AND LOSS ACCOUNT, 1895.

Cost of management, viz, salaries, rent, inspec
tion and valuation, office expenses, branch 
office, agents’ commissions, auditors’
fees, etc...............................................................

Directors’ compensation.......................................
Interest on deposits...............................................
Interest on debentures............................................

Net profit for year applied as follows:—
Dividends and tax thereon.................................
Carried to Contingent account...........................

$52,588 84 
3,590 00 

33,739 84 
142,376 22

$232,294 90

122,392 30 
22,079 78

144,472 08

$376,766 98

Interest on mortgages and debentures, rents, etc $376,766 98

\

Stockholders' and Investors' Annual.

BALANCE SHEET, 31ST DECEMBER, 1895. 

LIABILITIES.

142

Capital stock,
Reserve fund............................................................
Contingent account, Dec. 31, ’94.$70,445 90 
Contingent account added, 1895.. 22,079 78

„ 92,525 68
Contingent acct. written off, 1895. 29,520 32

Contingent account balance, Dec. 31, 1895. 
Dividend, payable 8th January, 1896...............

Debentures and interest.. ..
Deposits.......................................

Sundry accounts, including 
standing.............................

$1,500,000 00 
770,000 00

63,005 36 
60,000 00

$2,393,005 36
$3,541,460 88

929,137 81
4,470,598 69

coupons out-
505 52

$6,864,109 57
a

ASSETS.
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Londmi and Canadian L
oan and Agency Company.

w. tAUwSo“audtoiCOrrM by Messrs- W- R' Harris and

i" .h=m.rSn^^K^2J8ard '°
vestment, the conseouentlv T Unt °( money seeking in- 
culty in securing tlLoughly «^oH™^10"’ and the diffi" 
favorable terms as in formfr years h "10,r}gage, loans on as 
surprise if the volume of busme«’ Ï l d ,not be a matter of 
,mt ;lo=«d- foukl suffer ttonÆtaX' yCar which »»*
and 2eaToi8o„; tnHdors'anK th“J“ *° the =-erg, 
secure such an amount of excellSt o'ara' b'“ able >“ 
terest, as have enabled us unon thl , at f,air rates of in-

thHadmPa"y Sa!ely an<1 Profitably invested 'P *h' 'Und8
which thXXed moh„ey oOhe”cy 'aV°rabl,i terms UP°" 
able, both in Great Britain an, Ln.d'"’TS,s now °'>'ain-

Western Canada continuing t ar<L Wlt 1 confidence to the 
thoroughly safe and profitable me^HumfoMh SharehoIders a

nSLTZ Hells ÏÏ y wiirnr,'hhherto held an.o„/HffatiH„&o,tfco|:„b“
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directors.

ham, Vic2pres?dee°n?eThomaIsanHPLSider: George G°oder-

Alfred Gooderham The hL e enGe0rge W- ____
K.C.M.G.,-Walter’s. Lee, Managhg

7

LONDON AND CANADIAN
COMPANY.

LOAN AND AGENCY

ANNUAL MEETING HELD AT
T0R0NT0, 9TH OCTOBER, 1895.

endingPPl,sCtaAu,lSuSft0ri£anf ^ rCCeived during the year 
perty estimated 1 worth$i q7T°Uh \ °f 5879,232 on pro- 
and effected to the extent ôf $2(^282"™ 0305 were aPProved 
by the Company's own appmis^'val“«'
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Debentures and certificates issued and renewed.. .. 
Debenture stock issued............................. ..

144

$301,370 83 
402,303 02

$703,673 85
606,908 16Debentures and certificates paid off..................

Increase since last report.....................................

Net revenue, losses written off............................

Dividends 15th March and 15th September,
each, with tax.....................................................

Balance forward.................... ..................

$96,765 69

61,427 47

4 per cent.
56,903 18 
$4,524 29

1
1
J

$6t,427 47 1
I

general STATEMENT, 31 ST AUOTTST. T895. 

ASSETS.

Loans on mortgages and interest..............
Company’s offices and buildings, Toronto

and Winnipeg...........................................
Other real estate

Municipal and other negotiable debentures. $502,043 20 
Loans on call or short date on debentures 

and securities.. .. ,

Sundry debtors.. .. ..
Cash in Canadian banks

$3,768,415 86 r
L120,000 00 

86,054 01 E. Ii$3,974,469 87 G
D
D278,086 97 O780,130 17 

i,i94 95 
27,368 67

$4,783,163 66 P«
D,

LIABILITIES.
Capital stock subscribed $5,000.000 paid up—14 per cent.. 
Rest account (invested in municipal debentures)..
Reserve fund.....................................................
Debenture stock............................... " ‘ ' '
Debentures and certificates payable at fixed dates.".' 7 
Reserved for interest accrued on debenture stock de-

bentures and certificates to date...........................
Sundry creditors.......................................................
Due agents and bankers in Britain.. . . . . .7 
Dividend No. 44, payable 15th September, 1895."." 
he venue account forward.. .

D<
Di700.000 00 

210,000 00 
200,000 00 
446,443 68 

•• 3,097,369 14

R<
Ac

Ra
Ba

25,174 65 
28,675 49 
42,976 41 
28,000 00 
4,524 29

Ca:
C01

$4.783,163 66
DIRECTORS.

Mackay, Dr. L W Smith, Q.C., Sandford Fleming, C.E., 
ManagerJamCS Henderson and Thomas Long,—J. F. Kirk,
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The British Mortgage and Loan Company. ,45

THE BRITISH MORTGAGE AND

ANNUAL MEETINGS

LOAN COMPANY.
HELD IN STRATFORD THE 

EACH JANUARY.
3RD THURSDAY IN

FINANCIAL STATEMENTS TO 31ST DECEMBER, 1895. 

RECEIPTS,

Repayments on loans, including interest 
Payments on capital stock..
Deposits received........ .............
Debentures.................. ** .........................
Balance due Bank of Montreal..".."."

• • • -$307,535 73
•• •• 315 17
•• •• 512,033 15
• • • • 35.000 00
•• •• 8,408 33

$863,292 38
DISBURSEMENTS. 

. D'“mbn
Deposits withdrawn............
General imerS°SitS ^ d<*eniur«

Dividend No.
Dividend No.
Office and other

3ist, 1894, $18,676 74 
27i,452 33 
524,292 71 

19,724 33 
137 29 

11,005 75 
11,006 67 
6,996 56

33, paid January
34, paid in July.. 

expenses..

$863,292 38
liabilities.Paid on capital stock..Ssssur4*^1^-':-"

sssrvssi 5 set **Added for 1895.. 7. .3 ! 894‘

Balance to credit of Profit and Loss 
Balance due Bank of Montreal..

• • • $314,756 55
• • •. 528,649 91
• • • • 35,ooo 00 

11,009 93
$80,000

4.000
84,000 00 

660 28 
8,408 33

account

$982,485 00
assets.

Cash value of mortgages 
Company’s building.. .. $971,485 00 

. .11,000 00

$982,485 00
directors.

pj*£; }hw ISSHELPrSidCnt: SV S- Vice-

McMillen. Geo. Park"' M-
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ONTARIO LOAN AND DEBENTURE COMPANY.

ANNUAL MEETING HELD IN LONDON, ONT., FEBRUARY 12TH, 1896.

The report showed net earnings of $95,705.66. The 
usual 7 per cent, in dividends was paid, and $12,000 added to 
the rest. Dividends were paid 2nd July and 2nd January.

]
j

I
I

GENERAL STATEMENT—JIST DECEMBER, 1895. I

ASSETS.
K

Mortgages..............................................
Loans on debentures..........................
Loans on Company’s stock..............
Real estate foreclosed...................... ....
Real estate brought to sale, unsold
Office premises (freehold)..................
Cash in banks...........................

*3,594,8o8 88 
136,896 08 
50,950 60 
29,500 00 
56,177 44 
72,000 00 

269,360 09

E
B

1

$4,209,693 09

CaLIABILITIES.
D<
D<Sterling debentures.......................

Accrued interest thereon.. ..

Savings bank deposits...............
Capital paid up..............................
Dividend No. 64...........................
Reserve fund..................................
Balance revenue account.............

$1,738,887 57 
17,394 75

D«

1,756,282 32 
520,701 23 

1,200,000 00 
42,000 00 

462,000 00 
584 85

Di
Un
Re
Ma
Bal

------------------$4,209,693 09

The surplus over liabilities to the public being thus 
$1,704,584.85. Lo:

Rea
Pre
Ren
Casl
Casl
Casl

DIRECTORS.

John McClary, President; A. S. Emery, Vice-President; 
Wm. Bowman, Wm. McDonough and W. A. Gunn,—Wm. F. 
Bullen, Manager.
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The Building and Loan Association.

THE BUILDING AND LOAN ASSOCIATION.

HELD AT

147

annual meeting
TORONTO, 11TH FEBRUARY, 1896. 

PROFIT AND LOSS.

|6.

1C
Balance 31st December, 1804 
Earnings to 31st Decern ber g's

Interest on deposits and debentures 
Losses on real estate..
Lxpenses................. " '1

to
$6,612 02 
8o,457 57

$87,069 59
• • • -29,400 58
• •• 1.157 39
• • • 17.772 61

48,330 58
Net earnings............

Dividends 50 and 51 
Balance forward.. .

• • 38,739 01

37,500 00 
1,239 01

$38,739 01

BALANCE SHEET, 31 ST DECEMBER, 1895. 

LIABILITIES.
09

Capital stock...................
Deposits................_ " _ ‘ "
Debentures sterling.. !"
Debentures

UnpabT'accounts1 Payab,C 2nd ^^7-

Reserve Fund.............. *.*.
Manitoba Guarantee Fund. .
Balance at credit of Profit 

count..............

$750,000 00 
165,177 30• • $552,830 97

• • • 141,657 93currency

694,488 90 
18,750 00 

536 34 
112,000 00 
32,000 00

and Loss ac-
39 1,239 01

$1,774,191 55
is assets.

Loans..........................
Real estate vested "in'thé Association ' ' “?I,4II’87I 63 
Premises, Toronto street.. ... "" 222’783 02
Rents of Toronto street premises dûê "" 80,000 00
Cash in banks, ordinary account “ " „679 !3
Cash in banks, special accoum !................... %534 92
Cash in office.. ..................... 20,000 00

322 85
:-----$1.774,191 55

directors.
R. C^SlWMAi,hM?CvKL’ l>raidc"^ G=org, R.

Clark, Q.C., V.rS ïàcSrerî;' ; ïm' «"Simer
Gzowski, Jr., Robert J,„Ls/_w5,,?GEp^E^r
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THE FREEHOLD LOAN AND SAVINGS COMPANY.

ANNUAL MEETING HELD AT TORONTO, 2ND JUNE, 1896.

PROFIT AND LOSS.

Earnings..............................................
Less charges of management, etc

$327,134 9i 
213,823 82

']$113,311 09
Two half-yearly 3 per cent, dividends and tax. $80,673 50 
Surplus to Contingent Fund................................. 32,637 59 I

$113,311 09

ASSETS AND LIABILITIES—JOTH APRIL, 1896.

LIABILITIES.

$463,458 01 
3,638,450 23

Deposits..............................
Debentures and interest D« 4,101,908 24 DCapital.....................
Reserve..................
Contingent............
Dividend 1st June

1,319,100 00 
659,550 00 

51,475 28 
39,573 00

P
D
R2,069,698 28 Pi

$6,171,606 52

ASSETS.

$5,619,886 24 

359,624 71

192,095 57

Mortgages, etc.........................
Property owned:

Office building, furniture, etc 
Balances :

In banks and on hand............

In
Ca

$6,171,606 52

DIRECTORS.
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The Farmers’ Loan and Savings Company. 149
(Y.

the FARMERS’ LOAN AND
SAVINGS COMPANY.

annual meeting held AT TORONTO, 3RD JUNE, 1896. 

PROFIT AND LOSS—1895-96.

Them?msPwefire^mak!ng all°WanCe for doubtf“l invest- 

Half-yearly dividends at 3 per"cent, 'each.'.' "

09

4°)8.S3 80
36,685 8009

Balance forward
$4,168 00

BALANCE SHEET—30TH APRIL, 1896. 

liabilities.
Deposits and interest.. 
Debentures and accrued interest

Paid up capital...........
Reserve*^ ^ May’ 1^5'• 

Profit and Loss.. . ...................

24 $305,149 43 
M37.938 89

$1,443,088 32
611,430 27 

18,342 90 
162,479 90 

4,168 00

28

52
796,421 07

$2,239,509 39

24 assets.
Investments......................
Cash in bank and on hand

71
$2,209,160 22 

30,349 1757
$2,239,509 39

52

directors.

Bethune] d "b ^ick^T^'l^hi^°hnr.Aikins' Geo. S. C. 
Ross; G. S. C. Bethu^e, Mana^"’ ^ M°SS and A.i-

7
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1

REPORTS OF INSURANCE COMPANIES.
CANADA LIFE ASSURANCE COMPANY.

ANNUAL MEETING HELD IN HAMILTON, APRIL (JTH, 1896.

REPORT.

The transactions of the year 1895 have been of a satis
factory character, and the directors are pleased to submit 
their forty-ninth annual report, along with the usual state
ments of receipts and payments, and assets and liabilities, 
showing the position of the Company as at 31st December 
last, as well as the report of the investment committee, which 
has seen and examined the Company’s securities, and the re
port of the auditor.

While the new life business of 1895 was, in Canada, 
slightly in excess, that of the United States branches was 
somewhat under 1894. The yeaY’s applications for assurance 
were 3,041 in number, for $7,121,403. Of these 212 for 
$494,000 were declined, as not appearing to be in the interest 
of the Company, nor of the other policyholders, to accept. 
The new policies issued were 2,829 >n number, on 1,936 lives, 
for assurance of $6,627,403. Of these, 212 for $474,450 not 
being carried out, the new issue during the year was $6,152,- 
953 under 2,617 policies, making the number of existing poli
cies 31,858 upon 23,278 lives for $70,541,395.67, or rather 
more than twice the amount in force ten years ago.

The death and endowment claims during the year were 
upon 259 lives, under 335 policies, for $799,804.86, a sum 
largely under what was calculated upon and provided for.

The cash income of the year was $2,734,470.74, and after 
the payment of the death and endowment claims, as well as 
$769,465 for profits to policyholders and all other charges, 
the assets were increased by the sum of $716,753.44 to $16,- 
324,476.93.

The investment of the funds of the Company is at all 
times a matter of the greatest care and anxiety on the part of 
the board and of the management, and while it could not be 
expected that with investments of over sixteen million dollars 
there could be absolutely none upon which there might be no 
difficulty or loss, the board has no hesitation in saying that 
the Company’s securities are altogether of a very satisfactory 
character.
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Canada Life Assurance Company.

« ‘SS?

Donald Maclnnes of S yîar; 1 le Hon. Senator
Mon,real; a“d S. A Esa oPt™ ,Alla"l Es1 ■ »(
are eligible for re-election. ’ q"’ f 'Ioronto' al1 of whom I

1 hH Ca,,lada ki(c Assurance Company 
Ham'lton, Ont., 2nd April, 1896. X

(Signed)tis-
A. G. Ramsay, President. 
R- Hii.ls, Secretary.

mit
ite-
ies,

STATEMENT OF RECEIPTSher and payments for
31ST DECEMBER, 1895.

the year endingich
re-

RECEIPTS.

Extra risks........... " ‘............
Fines....................... ...................................
Interest earned on investments..

da,
$14.880,727 03vas

ice $2,018,654 17 
i,436 97 

673 13 
713,706 47

for
IIest

pt.
2,734,470 74es, il

iot $17,615,197 77 * 12,-
)li-

payments.1er
By expense account..
Re-assurance premiums’.’. " "
Claims by death.. .
g™ h/zmatl',rcd endowments'..' 

edt ^purchased) policies.. .
Cash ° mUtl,al brancl1 “bonus”
Diminution of premiums..

AnnuS. andb0nUS.0n.s;ock.......................
Ba'aiiaCbihtieasSSetS: 3S PCr ancrai’abstract of

$392,262 11 
13,199 97 

572,075 80 
72,050 00 

110,706 31

;re
tm

ter
• • • • $81,393 65
• • •. 508,621 42
• • • 179,450 03

.as
es,
6,- 769,465 10 

87,500 00 
400 00

15,597,538 48

all assets andof
be

$17.615,197 77irs
no

A. n. Ramsay, rresidtnt.
K. Hills, Secretary, 
Maitland Young, Auditor.

at
■-,

ry The Canada Life Assurance Company, 
Hamilton, Out., 23rd March, 1896.
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GENERAL ABSTRACT—31ST DECEMBER, 1895. 

ASSETS.

Cash on hand, $16.24, and in banks, $154,644.47.. .. $154,660 71
Mortgages on real estate—value in account.................... 4,170,487 73
Debentures—value in account (par' value) :
City........................................................
County................................................
Town.................................................
Township.. .....................................
Village................................................
Rolling stock company..................
Loan companies........................ .
Dorchester Bridge Company.. .
Railway bonds................................
Street Railway bonds....................
Bell Telephone Company bonds.
Waterworks bonds..........................
United States Government bonds
Montreal Harbor..........................
Gas Companies’ debentures.. ..

• -$630,550 09 
•• 154,773 34
• • 580,349 16
.. 42,434 29 
.. 522,180 87 
.. 227,000 00 
.. 150,000 00 
.. 6,000 00
.. 20,469 08 
.. 500,000 00 
.. 186,950 00 
.. 412,000 00 
.. 113,500 00
• - 353,987 00 
.. 157,500 00

.va/ioyj
825,871

41,606
206,000

8,509
13,112

203,859
48,666
18,480
56,391

Bank stocks........................
Loan companies’ stock..
Railway companies’ stock......................
Dominion Telegraph Company stock.. ..
Montreal Telegraph Company stock.. ..
Gas companies’ stock......................................
Newfoundland Government inscribéd stock
Bell Telephone Company stock............................................
Central Canada Loan and Savings Company...............
Loans on policies......................................................................
Loans on stock, etc............;........................ ........................
Real estate, head office, branches, etc................................
Liens on half-credit policies in force................................
Ground rents (present value)................................................
Office furniture...........................................................■................
Suspense account (balance of items awaiting arrange

ment. ......................................................

1

200
6,530

5.986

$15.597.538 48
OTHER ASSETS.

Cash in agents’ and other hand”, including 
receipts held by them for premiums, 
which have since been accounted for. .$340,772 59 

Half-yearly and quarterly premiums secured 
policies, and payable within nineon

months 155,027 09

_ . , , , , $495.799 68
Deduct 10 per cent, for cost of collection.. 49,579 96

Accrued interest on debentures, etc.....................................
446,210 72 
280,718 73

$16.324,476 93
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Canada Life Assurance Company.

liabilities.
Capital stock paid up.. ..
Proprietors’ account................ .. ........................................

Nnrttncet7 annui‘y and profit "funds'. / \ \V.............

S8S >. ■b=v,'Ynp,‘i3dd5h
52“ ”np,id “

$125,000 00 
51,492 69 

15,420,174 04
'i
’3

I

871 75

$15,597,538 48
k

A. G. Ramsay, President. 
R. Hills, Secretary. 
Maitland Young, Auditor.

ON INVESTMENTS.REPORT OF COMMITTEE 

We hereby certify that we h
83
50
00
00 “ General Abstract 

> test, and find the
00
00 same to be correct.20
66

Geo. A Cox, 
John Stuart, 
Adam Brown.

00
91
6a
38 TheS™âo„LiOMs,sSnAPS;’s,^ces’

UecemWrlL'"31 ‘ ,l,e ba,a"“ <* ==sh

25
60
00
00

on the 31st 

F. VV. Gates.
09

48
T,,e§SLLiLtTdncÂp^;’s,^CK'

auditor’s REPORT, 1895.
To the President, Vice-President and Directors 

Assurance Company : of the Canada Life

lo-ms of the Company. rePresentmS the investments and

72
73

93
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Stockholders' and Investors' Annual.

I hereby certify to the accuracy of the hooks and agree
ment therewith of the statements of “ Receipts and Expendi- 
ure and of Assets and Liabilities,” to which rav signature 

lias been affixed.
I also certify that the securities were found in perfect 

order, and that they are correctly set forth in the several state
ments thereof herewith submitted, and that the cash and bank 
balances at 31st December were duly verified.

I am, gentlemen, yours faithfully,

154

I
Maitland Young, Auditor.Hi

Hamilton, Ont., 2nd April, 1896.

THE PRESIDENT’S ADDRESS.

In rising to move the adoption of the directors’ 
the President, Mr. A. G. Ramsay, said:—

Before moving the adoption of the report of the directors, 
and the statements presented to you to-day, I take leave to 
make a few remarks as to the business of the past year, and 
the position of the Company. The . new business of the year in 
Canada was a trifle over that of last year, but owing, doubt
less, largely to the depression of trade and commerce, which 
appears to have been even more felt in the United States than 
in the Dominion, the new business of the United States did 
not reach that of 1894 by about $473,000, which left the year’s 
general result, as will be seen by the report, while still of a 
very satisfactory character, somewhat under that of 1894. As 
the report states, the existing business at the end of the year 
amounted to $7°.54Ii395> or more than twice that of 1885 
when the sum was $34,890,225. It would have been easv to 
swell the amount of business done during the year if a less 
conservative care and discrimination were exercised, and 
greater expenses were incurred, but the board prefers a 
limited business on the best class of lives, obtained at a mod
erate expense, and that course will continue to be pursued in 
the future. The death and endowment claims, it will be ob
served, continue of

::
report,
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a very moderate amount, being again 
largely under what was calculated upon and provided for, an 
indication of the care which is exercised in the acceptance of 
he lives offered for assurance. The year’s income continues 

to increase, and was last year $2,734,470, which is more than 
twice what it was ten years ago, and there was added to the 
assets of the Company the handsome sum of $716,753, mak
ing them amount to $16,324,476.
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Lanuda Life Assurance Company.

Comp]nVsifuCndsrSarre?n0rt the care with which the

has every confidence in the general W«!eit 15 stated the board 
jt will be likely at an ea^ dSn “'T f its Purities, 
further adding to the nnbh,- * 1 .consider the question of 
gradual and moderate amount h”fidence b>’ Providing some 
serve fund. amount by wav of an investment re-
going on fo^Ï nm^er of^e^s^-nThe'rat0" haS been
able upon investments 1 rat® of mterest obtain-
Company is one ” , 1 J 6 character looked for by this 
the board, and the Conmanv^5, Care.ful consideration of 
calculated upon 4 per cent in nl T’ l889,' of a basis
Proved a wise and prudent n,„. P,vCe of as before, has
curity of the policyholders Such t^ thC Safety and se" 
reasonable to anticipate more « 1 reduJLtlon '«ust, it is only 
profit-making power mile °f Css a^ect the Company’s
from a wise and experienced seSio^oftl f°r by ïe gains 
assurance, and bv such -, ... ^ctlon °f the lives offered for
of expenses as can be mi? •o reduction in the percentage

e-
li-
re
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repon »Æ,lSr!îow b*,',0t™=0m««1ngad0p,i0" °' 'h' 

Mr- F. W. uates, Vice-President, 
of the report

>

s
I ma most appropriate speed? 'he a<l°p,i°" 

W F Fimiîif ,rcsfdutions werc then spoken to by Messrs 
Stuart and ofheï's5 S L,eut"Grm°r Kirkpatrick^ John behalf of the officer^ of th^r e" b-v Mr- Hills on 
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THE SUN LIFE ASSURANCE COMPANY OF 
CANADA.

ANNUAL MEETING HELD IN MONTREAL, IjTH MARCH, 1896.

. The President, Mr. Robertson Macaulay, occupied the 
chair, and the following report was submitted :

DIRECTORS' REPORT.

I he Directors have the pleasure of submitting their An
nual Report together with the usual statements of accounts.

During the year ending 31st December last there were 
*f«ved 6,000 applications for life assurance to the amount 
of $9,822,905.03. Of these, 6,411, covering $8,866,688.18, 
were accepted and policies issued for this amount. The bal
ance were declined or withdrawn. The new assurances ac
tually paid for in cash during the year were 4,738 for $6,864,-
°9^'5?' ,In ” of the widesPread depression which has pre- 
vailed, the Directors cannot but feel highly gratified at the 
targe amount of new business which has thus been secured.

1 he assurances in force at the close of the books were 
22>301, covering $34,754,840.25. * These figures show an ad
vance over those of the previous year of 2.928 in number and 
$3,226,270.51 m amount.

The total premium income, after deducting re-assurance 
premiums, now amounts to $1,301,589.07, being an increase 
over that of the preceding twelve months of $123,075.40.

beven annuity bonds were issued during the vear, the 
purchase price being $17,560.05. There are 25 now' in force 
”2569 Pany S ,)0oks’ assuring annual payments of $5

I he claims by death, paid during the vear, were under 
103 policies on 140 lives, and amounted to $297,409.42. Al
though this amount is not as favorable as that of the previous 
year, which >,as entirely exceptional, it is nevertheless well 
within the total predicted by the mortality tables. In addi
tion, 29 Endowment assurances, to the amount of $51,713.10, 
matured and were paid. The total payments to policyholders 
during the year, including annuities, profits, surrender values 

b’ $424'339.68. The Company has r. w returned to 
pohcyholden;, since its foundation, a total of $. t3.741.94.

The assets have increased during the vear L\ $740 kooo 
and now amount to $5,365,770.53. "
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rhe Sun Lift Assurance Company of Canada. ,S;
on those policies which 

-h y K-i-V* ^ear» there remained an ur

=att=£3S?T*sachan company. If the policies harii USC by,any ot,lcr Cana- 
ernment £ per cent standard hi been, valued by the Gov- 
5473,444.23. standard, the surplus would have been

Pany. The uniform, substantial and by the Com"
15 being made year after year in ill o * rapld .&rowth which 
and prosperity is highly Lisftooly ”Sen"a,s ol so,i<%
Pherson! James'TasteaS^M “7 ¥C5ra' Al'*»nder Mac-
=11 eligible for re-ekction Murd°ch M'Kenrie. They are

R. Macaulay, President.
A w Macaulay, Secretary.
A. W. Ogilvie, Vice-President.

FOR 1895.

„ _.After the payment of p 
entitled to participate durin 
divided surplus

were
over

e

e
t
1

STATEMENT OF ACCOUNTS

INCOME.

Premiums—Life, (New)..
Renewals.. • -$343,417 69 

•• 943,483 18
$1,286,900 87 

15,725 60 
367 97

$1,302,994 44 
1,405 37

Annuities................
Accident.................

t a,- Prem>um income, Less pnd for re-assurances

Interest.. 
Rents.. . -$1,301,589 07 

• 221,271 22
5,i93 80Total income

$1,528,054 09

DISBURSEMENTS.

bonuses ' ' $T7T 4" 

Annuity payments.. 8 «onuses.. 51,71319
Cash profits paid policyholders'................... 4,140 60
Bonuses surrendered. ...................... 25.797 17
Surrendered values.. .......................  11,23798
Accident claims.. .. .................................. 33,952 02

8930

'1

Dividends $424,339 68 
9,375 00

I:on capital, paid Jan. & July, >9S

a cz)
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Expense account 
Commissions.. . 
Medical fees.. ..

$223,369 18 
172,410 40 
23,030 33

419,415 97
Total disbursements 

surplus over disbursements. $853,130 65 
674,923 44

$1,528,054 09

assets.

Debentures—market value.................. tr ^
Stock-Moutreal Loan and Mortgage Co.,’ mark* x'alue ^nf £

ism ,°nn siiïssz&rrr::...................... •' $
Real estate, including Company's building 
Loans on Co.’s policies (reserves on 

$800,000).....................................
Premiums advanced under nonforfeiture
Cash in banks and on hand..........................
Outstanding premiums, less cost of collec

tion..........................................
Deferred premiums, less cost' of collation!

„JJ*\ese '/ems are secured by reserves in- 
eluded in liabilities, of over ?8so,ooo)
Interest due.................................
Interest accrued.......................... ’
Rents due and accrued.....................
Other assets.. .

500 25 
358 597 -7

367,362 65 
13,576 18 

215,670 56

same, over

agreements..

$180,163 56 
83.199 04 tl263,362 60 it

fi
56,508 38 
82,163 00 

1,497 80 
1,220 40

ta

ai
reNet assets..............................

(Including uncalled capital, the total 
$5,803,270 53.)

$5,365,770 53 IK
arassets are
cli
Pa

liabilities.
Reserves on life policies, according to the 

Dominion Government standard (HmA1/* P-c.,).............
Reserves on annuities

$3

1 es
............... $4.695.5.39 43
................  43.716 91 ret

the$4,739,256 34 
5.240 30Less reserves on policies re-assured

standard to Hm. 4 p. c..............
Total reserve by Hm. 4 p. c. table............... ........................
” charge™* reported but not Proved, or awaiting dis-
Present value of death' claims,' payable’in' instalments’.

not yet due..............................................................
Unearned accident premiums...............

wh
ere

944272.995 04
$5.007,011 08

61,202 72

2,688 08 
220 78
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Tl“ U/‘ Company „f Canada.

Fessais
dividend due shareholders 
Sundry liabilities.. .

11,729 75 
1,185 69 
4,687 50 

14,095 74

maturing debentures 
2nd January, 1896..

Total liabilities 
Cash surplus to 
Capital paid up.
Net surplus 

stock..

$5,102,821 34 
$262,949 19policyholders by Hm. 4 P-c. standard.. 

$62,500 00over all liabilities and'capital
200,449 19

$262,949 19
The net surplus according 

ment standard is..

The surplus to

to the Govcrn-
$473.444 23

the daitfrwasmfde STwas^a'ïecord’yea? 'hi™

mgly cause for great satisfaction ,1,", y • 11 18 accord-

$910,944 23

$5.365.770 53

affec,e?S%£s::V5C,lna"C:a' de|rsr Pr=v,ili„g. Which 

received reached the remarkabh'tnf'S’l.t'to"'"’ aPPlications 
not attained by any other Canidm°f ^9,822,9°5—a result 
amount, $8,866,688 were accented thl C°mPa.ny- , °f this 
dined as not up to the high standard rema”](,^r l)eing de- 
pany. The total lmsi»e= • s,tanclard required by the Com-

thus bro^t up to
ieSourcesCoMlier Company Cre Tffe addit'ons t° the financial 

54,457, making the fotaV come m .,ncome was
receipts. Three nuar erf of „ $I’528-°54. including all
the assets, whTch at the close 0^ h°n (,°llars were add^ to 
while the reserve for thé ecuritv'oTnnr0?' u $5’365>77o,

m -M35-

pating a probable gradual dJcfi0”0'1'"^ laSt year of antici- 
tainable in future the valuati "Y,!n t le rate °f interest ob- on a four percent ] asis£ f f' reser,ves has bee” made 
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$272,995 being set aside, raising the total reserve to $5,- 
007,011.

A division of profits now takes place annually, and the 
amounts allocated in 1895 were highly satisfactory.

DIRECTORS.

R. Macaulay, President; Hon. A. W. Ogilvie, Vice-Pre
sident; J. P. Cleghorn, W. J. Withall, James Tasker, S. H. 
Ewing, Murdoch McKenzie, Alex. Macpherson, T. B. Ma
caulay;—T. B. Macaulay, Secretary and Actuary; G. Wilkins, 
M.D., Chief Medical Adviser; Ira B. Thayer, Superintendent 
of Agencies.

THE FIRE INSURANCE EXCHANGE CO. I
J5

ANNUAL MEETING HELD IN TO” NTO, 24TH FEBRUARY, 1896.

The report showv 559 poi.cies in force for $1,239,219.

Income 1895........................................... ....................... $24,564 54
Balance Profit and Loss, 31st Dec., 1894.. .. 4,259 02

C

$28,823 56

2,526 64 
3,836 43

Re-insurance and Cancellations 
Expenses.* •• •• •• •• • • ••
Fire Losses ($36,479 26) less re-insurance.. 22,460 49

$28,823 56 R
S
SPROFIT AND LOSS ACCOUNT—1895.

$23,256 68Balance from 31st Dec., 1894,
Sundries.......................................
Re-insurance Reserve..............
Surplus over Liabilities............

$6,631 53 
7,231 47 
9,393 58

D
Fi$23,256 68 L
OAssets to secure Policy Holders ($200,000 guar

antee capital deposited with Ontario Gov
ernment) .................................................................. G$216,625 05 F.

OFFICERS.

Frederick Wyld, President; R. W. Eliott, Vice-Presi
dent; Hugh Scott, Manager.

The Company is substituting stock capital for guaran
tee capital.
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The Temperance and General Life Ins. Co. of N. A. 161

THE TEMPERANCE AND GENERAL LIFE INSUR
ANCE CO. OF NORTH AMERICA.

ANNUAL MEETING HELD IN TORONTO, IÔTH JANUARY, 1896. 

THE DIRECTORS REPORT SHOWED.

Receipts for Premiums (re-insurance n ovided for).. ..$142,448 32 
•• “ c ...................................................................... 15722 00Sundnes.................................................................... 13,643 09

Total receipts.......................................
Cash on hand 31st December, 1894

! !

t
171,813 41 
12,885 37 Iff

$184,698 78
Disbursements on investments...............................
Expenses................................................................
Sundries (death claims, $34,314.85)........................
Cash on hand and in banks and loan Companies

45,632 02 
56,352 97 
46,594 59 
36,119 20

$184,698 78

1Insurance for $1,483,000 on 1,225 policies was written in 1895. 

GENERAL STATEMENT—31ST DECEMBER, 1895. 

LIABILITIES.

reserve, less policies re-insured. $334,079 88
............................................................. 8,989 06
............................................................. 80,919 70

i

5 Re-insurance 
Sundries.. ., 
Surplus.. ..

$423,988 64
3

ASSETS.

Debentures, market value.. ..
First mortgages............................
Loaned on Company’s Policies 
Outstanding and deferred

10 p.c.)........................
Cash.. .. .................... ;; ;; ;; ;; ;; ;• ••
Furniture, accrued interest and agents’ balances.

$211,260 02 
102,250 00 
17758 90

47,126 92 
36,119 20 
10,073 60

8

premiums (less

5

$423,988 64

G. W. Ross, President; H. Sutherland, Manager.
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THE MILLERS AND MANUFACTURERS INSUR
ANCE CO.

ANNUAL MEETING HELD IN TORONTO, 28TH FEBRUARY, 1896.

The report showed 565 policies in force for $1,396,450 
at the 31st December, 1895.

Income, 1895................................................
Fire losses...................................................
Re-insurance, rebates and cancellations 
Expenses....................... ..............................

$79,883 84
$17,995 7i 

30,547 76 
7,188 70

55,732 17

Balance Profit and Loss.......................
Profit and Loss 31st December, 1894

24,151 67 
44,96o 491,

69,112 16
Claims adjusted (since paid)
Re-insurance reserve.............
Balance over liabilities. ..

$4,775 56
$11,592 89 

52,743 7i
64,336 60 69,112 16

i
BALANCE SHEET—31ST DECEMBER, 1895.

1LIABILITIES.

1Capital ($24,200 paid up)..........................................
Profit and Loss...........................................................
Re-insurance undertakings ($14,211.83) and 

balances..................................................................

$122,500 00 
64,336 60

18,818 40

:

a$205,655 00 i
a

ASSETS. a
5Capital subject to call 

Undertakings in force..
Loans on stocks ($37,970) and mortgages. .. 57,47000 
Cash on deposit

98,300 00 
34,687 29

c
tl
Y15.197 71

$205,655 00 tl
$

James Goldie, President; J. L. Spink, Vice-President ; 
Hugh Scott, Managing Director.
I
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Gore District Mutual Fire Insurance Company. <63

.NORTH AMERICAN LIFE ASSURANCE COMPANY.

ANNUAL MEETING HELD IN TORONTO, 31 ST JANUARV, 1896.

SUMMARY OK THE FINANCIAL STATEMENT
AND BALANCE SHEET FOR 

THE YEAR ENDING DECEMBER 31 ST, 1895.

Cash income (premiums and interest)
Expenditure (including death 

profits and all
$581,478 24

262,284 23 
2,300,518 15 
1,795,822 00 
405,218 35

claims, endowments, 
payments to policyholders)..............Assets............

Reserve fund..............................
Net surplus for policyholders

Wm. McCabe,
Managing Director.

gore district mutual fire
COMPANY. INSURANCE

1
MEEI,N0 HEU> *'r ONT., ,7TH „N„,RV, ,8,6.

in 1 Jccea°athe rnd tiïhi” iSSUed wa|*l65' *"d Hi= number

Ihe total income from all sources was 
the expenditure, $124,526.92, leaving a 
as profit on the year’s business.

SFF “-22
adjusted before the dose l"°‘

aÆnr„ra^rpS“he5 Si “”SS-cash plan, which is now in force - and $1 ïur?" the

feSSL™’ T “'K
T"c rawS,ssr •s-$80,522.50, is the largest in the history of the Company.

and
•13

viz:

directors.

re-el«teTri"ine"S reporM lhal lhe retiring Dir 

An,2CMe«ingm?ndT,£,,eHy "S ",e adi«'™n,ent of the
and Adam Warn'ock, Vice-PresSnSl. arolfg. S?

ectors were

ee- c
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THE QUEEN CITY FIRE INSURANCE CO.

ANNUAL MEETING HELD IN TORONTO, 29TH FEBRUARY, 1896.

The report showed 2,668 policies in force for $2,985,307, 
at the close of the calendar year 1895. The receipts 
were

Which with $6,276.56 balance at Profit and Loss made 36,369 92

Of which for re-insurance and cancelled policies
spent....................................................................................
And general expenses........................................... \
The fire loss was..............

$30,093 36

was
4A93 21 
7,956 70 

24,220 01

$36,369 92

PROFIT AND LOSS ACCOUNT—1895. 

Balance forward, less bonus dividend...............
Dividend No. 26 (25 p. c.

capital)..........................
Revenue Account..............
Re-insurance Reserve.. ..
Excess over all Liabilities

x

$48,488 44
original j>aid upon

$2,500 00 
6,276 56

$16,846 59 
22,865 29

39,7ii 88 48,488 44

BALANCE SHEET—31 ST DECEMBER, 1895.

LIABILITIES.

Capital (50 p.c. paid up)
Reserve Fund..................
Profit and Loss..............

$100,000 00 
75,000 00 
39,7ii 88

C
I

$214,711 88

ASSETS.

Capital subject to Call...................
Real Estate......................................
First Mortgages and Debentures
Loans on Stocks..............................
Cash, Accrued Interest, etc.. ..

$50,000 00 
68,050 70 
22,500 00 
66,330 00 

7,831 18

A

B
L

$214,711 88

DIRECTORS.

James Austin, President; Hugh Scott, Vice-President; 
Hon. Justice Maclennan, Thos. Walmsley, and T. G. Scott — 
Thos. Walmsley, Secretary.
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WeUington Mutual Fire Insurance Company. 165

WELLINGTON MUTUAL FIRE

PANY.
INSURANCE COM-

annual MEETING HELD IN GUELPH, I2TH FEBRUARY, 1896.

3.s,tei”^Lpi%rac„dddr? t
property over 1894. 44 P 1 ^69,649.39 of insured

The losses for the vear, which far exceed the 
amounting to $57,784.44.

PROFIT AND LOSS, 1895.

average,were 118

Balance from 1894. 
Gross receipts, 1895 $5,653 07 

74,064 53

$79,717 60
Expenses of management.. 
Gosses, re-insurance, rebates $19,008 83

57,038 46, etc

76,047 29 
3,670 31

Balance

$79,717 60

BALANCE SHEET, 31ST DECEMBER, 1895. 
ASSETS.

Cash, debentures, balances, furniture 
Premium notes, less etc..

payments made.. . • • $22,654 44 
• •• 113,474 96

$136,129 40

LIABILITIES.

Amount required to re-insure all
system...........................

Bills payable................
Tosses under adjustment.. ..

current risks on cash
$16,493 26 

14.000 00 
5,715 96

J>36,209 22

Amount of deposit with 
$14,000. the Ontario Government

James Goldie, President; John S. Hobson, Vice-Presi
dent.

1 - ......
—

>



THE PERTH MUTUAL FIRE INSURANCE CO.

ANNUAL MEETING HELD IN STRXTFORD, ONT., 22ND JANUARY, 1896.

The report showed policies issued and insurance written 
during the calendar year 1895, as follows:

On the Mutual System 1,481 policies for $2,047,481 
On the Cash System 4,120 “ “ 5,023,001

7,070,482Total..........................
Making in force 31st 

Dec., 1895

5,6oi

11,602,13510,010

110,581 54 
108,309 67

Income................................................
Disbursements (losses $68,019.23)

Balance to Capital Account.. ..

The Company is contesting t^wo claims amounting to 
$2,950.00.

2,271 87

GENERAL STATEMENT—31ST DECEMBER, 1895.

LIABILITIES.

$33,769 62Required to insure all risks on Cash System..
Losses Under Adjustment........................................
Other Accounts.............................................................

2,255 85
291 70

2,547 55
181,069 09Balance Assets over Liabilities

$217,386 26

ASSETS.

Stratford Municipal Debentures............................... !
Mortgages......................................................................
Cash in Bank of Commerce.....................................
Accrued interest, instalments and bills re

ceivable.....................................................................
Agents and Other Companies Balances..............
Furniture and Plans.....................................................

$75.055 94
142,330 32Premium Notes, all payments deducted

$217,386 26

DIRECTORS RE-ELECTED.

Wm. Davidson, President: Wm. Mowat, Vice-President; 
Ballantyne, Salkekl and Kuhrv.

166 Stockholders' and Investors' Annual.
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Waterloo Mutual hire Insurance Cotnpatiy,

WATERLOO MUTUAL FIRE INSURANCE
ANNUAL MEETING HELD IN WATERLOO, ONT., 8tH JANUARY, 1896. 

CONDENSED STATEMENT, 1895 :

RECEIPTS.
Balance on hand 31st December, 1894.............. ,
Premiums cash system.. ..........................................
Premiums and assessments, Mutual...................
Rent, interest, transfer fees and bills payable. .

167

CO.

$108,435 00
$112,029 32 

85,761 32 
25,323 17

223,113 81

$331,548 90 v\
EXPENDITURES.

$i62|2i4'i5 less re-insurance $11,375.78....................$150,838 82
Rebates, cancellations, commissions, agents’ bonuses and

re-insurance and adjusting losses................................ 60217 66
Other expenses, including salaries.......................................... .. 15^' “

;

Ü
226,235 07 
105,312 93Balance

$331,548 90
ASSETS.

Real estate.............................................
Mortgages...........................*.*..............................
Debentures at par value.. . . ...... "
Current bank account, cash and cheques.. !!
Bl SztQrerQQ1Vaxle ($3,°86.3S), agents’ balances 

($8,588.59), accrued interest ($3,118.07)
and unpaid assessments ($1,739.54).............

Plans, furniture and rent.................................

Balance.......... .

$15,124 23 
50,200 00 
18,000 00 
4,683 17

16,532 55 
3,99i 05

108,531 00
6,579 28

$115,110 28
LIABILITIES.

Unpaid losses adjusted and unadjusted.
Bills payable...................................................
Re-insurance reserve cash system.. .. . 
Mutual system, ditto...........................

$3.197 94 
20,000 00 
57,606 12 
34.306 22

115.no 28
Assets brought down..........................
Premium notes, after deducting all

thereon..........................................
Liabilities brought down....................
Balance..........................

$108,531 00 

244.653 00
payments

115,110 28 
238.073 72

$353,184 00 $353,184 00 

C. M. Taylor, Secretary.
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DIRECTORS.

Geo. Randall, President; John Shuh, Vice-President; 
T. E. Bowman, M.P., S. Snyder, Jas. Livingstone, M.P., 
T. Gowdy, J. Allchin, P. E. Shantz, T. D. Bowman, J. L. 
Wideman.

i
1MANUFACTURERS’ LIFE INSURANCE CO.

ANNUAL MEETING HELD AT TORONTO, 23RD JANUARY, 1896. 

CASH ACCOUNT—1895.

Cash on hand and in banks 31st Dec., 1894.. $39,210 03
Cash for premiums..........................
Investments repaid..........................
Interest, rent and cash in advance

s
9

332,018 94 
43,437 50 
39,325 56

V
a
e$453,992 03
c

49,840 68 
210,085 78 

49,919 94 
5,092 80

75,700 15

Death claims and surrenders..............
Investments...............................................
Cash on hand and in banks..............
Dividends to stockholders...............
Commissions and salaries to agents 
Expenses and dividends to policyholders 55,105 64
Office furniture..............
Re-insurance premiums

i!
V1
V
b
P597 37 

7,649 67 tl
a:$453,992 03
n

BALANCE SHEET—31 ST DECEMBER, 1895. 

LIABILITIES.

ir
g
w$794,707 00 

17,000 00 
194,851 30 

6,010 84

To Reserve Hm. 454........................
Death claims awaiting proof.. .. 
Surplus on policyholders’ account 
Other liabilities................................

It

12$1,012,569 14
se
beASSETS.

631,241 59 
4,100 00

Mortgages..................................................................
Real estate.................................................................
Dominion and municipal bonds and deben

tures.....................................................................
Loans on policies.............._.....................................
Interest due and accrued......................................
Outstanding and deferred premiums, less

collection............................................................
Cash on hand and in banks................................
Jther assets, specified in Company’s state

ment.....................................................................

at

wi177.053 24 
30,886 28 
16,303 70

tic

lie
84.506 21 
49.919 94 in

an
18.558 18 gr

$1,012,569 14 sei
wi

Geo. Gooderhani, President; S. F. McKinnon, Vice- 
President.

of



Confederation Life Association. 169

CONFEDERATION LIFE ASSOCIATION.t;
AN L.ti. .MEETING HELD AT TORONTO, I7TH MARCH, 1896.

'1 he report and financial statements relating to the busi
ness of the Company for the year 1895 were submitted as fol- 
lows:

REPORT.

During the past year the Directors have had under con- 
sideratton 2,540 applications for insurance to the amount of

approved, while 134 for $230,000 were declined, not being 
up to the standard; and 17 for $32,000 were incomplete at the 
™ °f the re&ls,ter were deferred. Adding to the above 

the revived policies of previous years, which had been 
uritten off, and the bonus additions, the total issue for 1895
hnnk^?0 7s f°,r $3,544,920. The total business on the 
books at the close of the year was $26,611,718, under 17 c.kj 
policies on 15,41.3 lives. From this it will be7seen that though 
the year was quite unfavorable for the life insurance business 
and many companies fell behind in the volume of new busi- 
ness as compared with the previous year, and while the total 
insurance written by all the companies for the vear is a 
good deal less, we have been able to maintain an equal volume 
wuh a lesser expenditure by several thousand dollars than in

3

3

I2T nnlt£imSTby deathrwire io7> calling for $171,847 under 
In, V167 of the am°unt at risk, it will be ob

served that the death rate was very favorable, a fact which 
bears continued strong testimony to the care exercised in the 
admission of only good, healthy lives.
will } hCr financial_ statements which form part of the report 
tion titKSaSr informi,io" regarding the posi-

, The Past.year, on account of the continued and intensi
fied commercial depression, called for more than usual care 
in conducting a business such as ours, combining insurance
trüU™!® mCnt; 11 can?.ot- therefore, fail to be a source of 
gratification to our policy-holders and shareholders to ob- 
serye the very substantial advances made in all those features 
which indicate real progress and careful management. Some 
of these are:

\

r'
■ .
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1st—Maintaining an equal volume of new business, and 
carrying on the old with a total expenditure over four thou
sand dollars less than in 1894.

2nd—Increased income.
3rd—Increased assets.
4th—Increased surplus, notwithstanding the payment to 

policy-holders during the year of over $87,000 in profits.
These facts will prove the wisdom of the policy pursued 

by your Directe -s and management to secure a fair volume 
of business at a fair cost. The business has been sought for 
on strictly business principles, and means unfortunately too 
frequently used to procure applications, such as rebates, are 
strictly prohibited.

The report of the Auditors, who have continued to give 
regular and careful attention to their duties, will be found 
appended to the Report.

It is a soui :e of deep regret that we have to announce 
the death, since the completion of the audit for the past year, 
of Mr. William E. Watson, F.C.A,, who has intelligently and 
faithfully discharged the duties of joint auditor for a period 
of six years.

Your Directors are pleased tp report that the office and 
field staff continue to discharge their respective duties in a 
zealous and efficient manner.

All the Directors retire, but are eligible for re-election.
W. P. Howland,

M
L
Ci
Ni
Ir

Ai
I>
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G
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G

T(

a
Ai
K.
Hi
do

President.
J. K. Macdonald,

Managing Director.
FINANCIAL STATEMENT.

MlRECEIPTS.
Premiums.......................
Interest and rent (net)

$852.874 37 
209,767 65

$1,062,642 02
for

Death claims............
Endowment claims.,
Annuities....................
Surrendered policies 
Dividends..................

$165,879 17 
75.444 00 

• 4.905 40
63,650 11 
87,195 19

Co
rec
the
ye;

$.197.073 07
196,281 30 
15.138 00 

454,148 85

Expenses, commissions, etc 
Dividends to stockholders. 
Balance.. ...............................

anc
yea
vvci
dec$1.062,642 02
enr
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Federal Life Assurance Company. 171
nd BALANCE SHEET, JIST DECEMBER, 1895. 

ASSETS.

Mortgages, debentures and real estate..............................
Loans on stocks, policies, etc...............................................
Cash in banks and at head office.........................................
Net outstanding and deferred premiums..........................
Interest and rents due and accrued....................................

U-

$4,232,180 34 
643,142 70 
176,216 80
166,137 70
106,761 35

to

ed
$5,324,438 89ne

LIABILITIES.or
$4.757.451 00 

132,733 86
100,000 00 
334,254 03

DO Assurance and annuity funds.. . 
Death claims, dividends, etc.. .
Capital stock paid up...................
Cash surplus above all liabilities

re

ve
id $5,324.438 89

Cash surplus above all liabilities..............
Capital stock...................................................

Total surplus security for policyholders.

DIRECTORS.

The retiring Board of Directors were all re-elected, and 
a meeting of the new board was held immediately after the 
Annual Meeting adjourned. Sir W. P. Howland. C.B., 
K.C.M.G., was re-elected President, and Messrs. Edward 
Hooper and W. H. Beatty, Vice-Presidents ;—J. K. Mac
donald, Managing-Director.

334.254 03
1,000,000 00ce

ir.
$1,334.254 03id

)d

id
a

FEDERAL LIFE ASSURANCE COMPANY.
il

ANNUAL MEETING HELD IN HAMILTON, 3RD MARCH, 1896.

The President, Mr. James H. Beatty, occupied the chair, 
Mr. David Dexter, Managing Director, acting as secretary.

REPORT.
37
65

Your Directors have the pleasure to submit herewith 
for your approval the fourteenth annual statement of the 
Company, showing the amount of insurance written, and the 
receipts and disbursements for the year 1895, together with 
the assets and liabilities of the Company at the close of the 
year.

02

Fifteen hundred and fortv-seven applications for insur
ance, amounting to $2.128,550. were received during the 
year. Of these applications, thirteen hundred and sixtv-two 

accepted for $1.830,050. The remainder were either 
declined or in abeyance, awaiting further information, at the 
end of the year.

37
30
X)
Is were
32
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The average new risk assumed on each life, and the 
premium obtained therefor, prove the satisfactory nature of 
the business written.

Though the aggregate amount assured by the Company 
was not greatly increased, mpre than four hundred lives 
were added to those insured.

The assets of the Company were increased during the 
year $67,966.12, and are now within a fraction of half a 
million dollars—a very satisfactory result, in view of the con
siderable amount paid to policy-holders for claims and 
profits.

7

oi
ai

th
ihe security to policy-holders, including guarantee cap- 

îtal, wâs, at the close of the year, $1,119,576.90, and the lia
bilities for reserves and all outstanding claims, $415,621.88, 
showing a surplus of $703,950.02. Exclusive of uncalled 
guarantee capital 
$84,151.02.

1 he death claims amounted to $92,500 (re-insurance de- 
ducted), under 43 policies—a reduction in the amount of 
insurance paid by reason of deAth as compared with last 
year. Including cash dividends and dividends applied to 
premium reductions ($30,141.59), our total payments to pol
icyholders amounted to $123,224:55 during the year.

Ihe depression 111 nearly all branches of business felt 
throughout the country in the prev:ous year was increased 
rather than diminished during the past year. On the whole 
however, the results of the Company's business have given 
your Directors reasonable satisfaction. It is hoped that the 
conditions of business in general wil be improved during 
the current year, in which event we may expect additional 
prosperity. Our agents are active and intelligent workers, 
earnest in their efforts to advance the interests of the Com
pany and the insured, and can be relied upon for such 
results as may fairly be expected from their respective fields.

Your Directors have now to surrender their trust into 
your hands, and in doing so, desire to express their apprecia
tion of the confidence reposed in them from year to year, 
and to acknowledge the able co-operation and efficient ser
vices of the office staff of the Company.

The accompanying certificate from the Company’s audi
tors vouches for the correctness of the statements submitted 
lerevyith, all accounts, securities and vouchers having been 

examined by them.

cc

the surplus to policyholders was

ti;
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James H. Beatty, David Dexter,
President. Mana çinç-Director.
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bederal Life Assurance Company.

auditor’s report.

To the President and Directors of the Federal Life Assurance 
Company :

Gentlemen,—We have made a careful audit of the books
MUf ComPfny for ,the >'ear ending 31st December 

and have certified to their correctness.
Ihe securities have been inspected and 

the ledger accounts, and found to agree therewith;
lie financial position of your Company 

ccmber is indicated by the accompanying

Respectfully submitted.

I fc
the

ves

the
[ a 1895.m-
.ncl compared with

ip- as on 31st De
statement.ia-

88,

led
as H. Stephens, . -1

Sherman E. Townsend, j Auditors.le-
of Hamilton, 2nd March, 1896.

FINANCIAL STATEMENT, YEAR ENDING 3IST DECEMBER, 1895.

INCOME.

ast
to
ol-

clt
ed Ledger assets, 1st January 

Insurance premiums (net) 
Interest and rents.............

$334.87163le $257.647 35 
19,929 10en

he 277.576 45

$612,448 08tal
rs,
11- DiSBURSBMEUTS.

Death claims and endowments (less
surance)............. .....................

Dividends to policyholders.. .. 
Surrendered policies...................

Total paid to policy-holders.. . 
Commissions, salaries, medical

travelling expenses...................
Printing, advertising, stationery, 

other expenses.. ...................

Balance................. ..

ch
Is. re-in-

$73,500 00 
30,141 59 
9,582 96

to
a-
ir,
■r- $113,224 55fees and

$83,478 48li- rents and;d 14,521 14?n
97,999 62 

401,223 91

$612,448 08
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ASSETS.

i

Lo„ns on mortgr.ges and on policies...............
Municipal debentures..................................................
Real estate............... .........................................................
Bank deposits and cash............................................
Other ledger assets.. ....................................
Premiums deferred and in course of collec

tion, including short date notes secured by 
policies in force (commissions de
ducted) ...........................................................................

Guarantee capital............................................................

Security for policyholders...................................

$209,695 41 
70,430 14 
25,000 00 
88,025 70 
18,601 67

I88,020 98
$499,773 90 

619,803 00 B

$1,119,576 90 C

D
LIABILITIES, Sio

Reserve Fund.. . 
Claims unadjusted

Surplus security..

$403,448 76 
12,173 12

$415,621 88 
703,955 02

N

i $1,119,576 çoI
CaAmount assured $10,664,227 26 Lt
LcThe adoption of the report was moved by Mr. Beatty, 

seconded by Mr. Kerns, and carried tlhanimously, after fav
orable comments from the mover, seconder and other share
holders.

BeH Lc
M<

The Medical Director. Dr. Woolverton, submitted 
interesting report and analysis of the mortality experience 
of the Company for the year, for which he was tendered a 
vote of thanks.

an
Pr.
Pre
De
Inti

DIRECTORS.

The following Directors were re-elected: M. H. Aikins 
M.D. Tames H. Beatty, A. Burns. 'LL.D., Edwin Chown] 
David Dexter. Wm. Drysdale. Hon. G. E. Foster, Hon. T. 
M. Gibson, Thomas Holtby, Wm. Kerns, M.P.P., Hon E 
McLeod, John Potts, D.D., Rev. John G. Scott, Geo. Scott,
u tV- A;,£vSS’ -T-.A- Van Wart- Rev. John Wakefield, 
Rev. Wm. Williams, A. Woolverton, M.D.

1 a subsequent meeting of the Directors the officers of 
tlie Board were all re-elected.

Tot

Tot
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London Life Insurance Company.
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LONDON LIFE INSURANCE CO.

ANNUAL MELTING HELD IN LONDON, ONT., 5TH MARCH, 1896. 

FINANCIAL STATEMENT, 3IST DECEMBER, 1895.

$447,651 28 
435 00

Net invested 
Less wri.ten off

Receipts 1895..

assets

! 90 $447,216 28 
186,401 88I 00

• go $633,618 16c"«»5owluu™dd"^ r1™”'claim*>nd
Dividends............................... ........................
Salaries and commissions.. .
Other expenditures................. .....................................

55,674 46 
3,430 50 

61,694 96 
14,500 21

135,300 1388 Net invested assets 31st Dec., 1896.............

Invested as follows.

$498.318 0302

90

Cash in office and banks. 
Loans on policies.. .. ...
Loans on stocks...............
Bonds and debentures.. . 
Loan companies’ stocks. 
Mortgages on real estate

26 825 42 
28,674 50 
17,182 93 
60,000 00 
86,760 00 

304,875 18

ty,
V-
e-

$498.318 03
m Additional Assets,
ce

Premium in course of collection 
Premium notes, net..
Deferred premiums, net.. .. 
Interest due and accrued..

net..a $1,106 34 
1,943 75 
8,037 06 

13,482 10
,

-4,569 25
Total assets 31st Dec., 1895.

To cover liabilities as followsi-L 
fota! reserve on policies in force.. . 
i-ess re-insurance reserve...............

Shareholders’ special 
Contingent fund.. .
Accumulating profits..’ ",.
Claims accrued....................
Advance premiums.. ..

is, $522,887 28n.
T. $435.920 04 

1,663 24E.
$434,256 80 

14,023 77 
3,000 00 
5 050 31 
1.922 50 

220 20

:t, account
d,

I
of

$458,473 58
aS‘S:,»,.‘o.p0li.e,ho,d"’;-.:-

Divisible surplus.................. ..

• • • 64,413 70
• • • 50.000 00

I

$14413 70
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directors.

Garrison Slmallman> Juc?£e A- Bell, A. S. Emery and G. M.

STANDARD LIFE ASSURANCE COMPANY.

ANNUAL MEETING HELD IN EDINBURGH, I2TH MAY, 1896.

W. J. Dundas, Esq., W.S., in the Chair.

RESULTS COMMUNICATED IN THE REPORT.

Amount proposed for assurance during the year 180s
(5312 proposals).....................................................; .

Amount of assurances accepted during the year 1805
and for which 4775 policies were issued......................... ’

Premiums on new policies issued., ,................................
Claims during the year 1895—

(1) By death (inclusive of bonus additions)...............
(2) Matured endowment assuranoes...................................

The subsisting assurances as at 15th November, 189s
amounted to....................................................................

The annual revenue for the year ending 15th ‘ November.
1895, amounted to........................... ............................

The accumulated funds and other assets, as shown on the 
balance sheet, amounted to..................................................

Being an increase during the year of........................

INVESTMENTS IN CANADA.

Government and municipal bonds, first 
real estate, real estate, sundries..

EXTRACTS FROM THE REPORT.

The results of the new business are again very favorable, 
the number of policies issued, and the sums assured there
under, being both considerably in excess of the corresponding 
figures for any previous year.

The claims by death are also somewhat in excess of the 
previous year, but the death rate of the Company keeps well 
withm the experience upon which the tables of rates are 
based. Looking to the return of new business for the five 
years since last investigation, it is found that the Company 
have during that time granted 19,035 new policies, for 
$42,127,502.

Since 1850 the number of policies issued, and the cor
responding sums assured have been reported as follows for 
each quinquennium:

$11,127,429

9,458,252
378,208

3,181,540
119,618

111,386.773

5,446.326

39,646,488

y
e
b
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$842,065 to
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ticmortgages over
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Standard Life Assurance Company.

Number of Policies.
4,6o8 
4,672 
6,559
9,190 
6,318 
9,409 

u,925 
13,481 
19,035

177
Years.

New Sums Assured. 
$12,132,542 

13,701,881 
18,660,576 
27,807,223 
29,435,372 
3<* 140,172 
32,676,065 
33,720,633 
43,58/502

ice- 1850-55.................
1855-00.................
1800-65.................
1865-70.. .,
1870-75.. .. ." 
1875-80.. .. 
1880-85.. 
1885-90.. ^
1890-95.. .. ,\

len,
M.

!

1891 ..............
1892 ..............*
1893 ................■

to ,the premium
year, having ,b^aSrKwsfSi0n’

429 17-85
17 55252 1894 1737208

1895 1736
1684540

„„ a0r , -hem&œt# bn,1? is

nta?!°1rT ComPany, is more costlv th ^ SUch as that of the 
Un'ted Kingdom, though not necessari?v°lec COnfi"ed to the
«o.teœ

** —* », szgfuftsi

ms

773

326

188

>65

«0

le,
e-
ig

1891..
1892..
1893..
1894..
1895..

le
. .. 415
• •• 4-11
• •• 4-10
• •• 4-II
• •• 4-i8

:11
re
re
iy

INDIAN EXCHANGE.3r
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necessarv ^en adversely affected by this exception, it is now 
necessary to giVe some account of it before proceeding fur
ther. The difficulty has been connected with the rate of ex-
general ™tht.Ind,a/ a matter which has been alluded to at the 
general meetings for some years past as engaging the special

which the Board had very favorable opportunities

5™ Tly y.earS’ e(luivalent to sterling money at fhe ex- 
g! °uablOUu 49C- per rupee’ and so long as the liabilities 

aga nst which they were held were in the same currency, the 
sterhng vaffie of the rupee did not affect the financial position 
fn tThe.Pompany- Gradually, however, there was accumulated 
m Indian investments a large sum of money in excess of In- 
d*an requirements. The steady fail in the rate of exchange, 
and the uncertainty wit regard, to the future value of the 
nipee caused at first s me hesitation in the minds of the 
iJirectors as to the best ourse to pursue with regard to this 
excess fund, but soon after the last investigation, the rate still 
contmmng to fall, it became apparent to th.m that there was 
too little present prospect of a rise in the exchange to justify 
further delay, and consequently, the whole of the excess of 
Hounds over liabilities in that currency has been dealt 

with during the quinquennium either by bringing the funds 
home at the rates of exchange from time to time prevailing— 
and this has been the case with the larger proportion of the 
amount—or by writing down the investments in Indian se
curities held therefor to the sterling par of exchange of .?8c.

1 he committee appointed to examine the securities, etc.,
befog646*490 am°Unt °f funds at I5th November> 1895, to

LIABILITIES.

From the total assets there first of all falls to be deducted 
the outstanding or asceuained liability for Proprietors’ capital 
and certain other vested liabilities, being as follows:
Total assets............................................................

Deduct vested liability—
Paid-up capital........................................................
Reserve Fund..................................... .... . . ||
Policies become claims by death but under which

the settlement has not yet taken place.. .. 716,626

selection of

$39,646,490

$584,000
389,333

1
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•5WW Life Assurance Company.
179Dividends

âstssta*;-
low
fur

outstanding
•• 58,337 
•• 4,135
• • 39,387

ex-
the

$1,791,818cial
the $37,854,572

?ç?î=bÆSSÿ«ss

sSsEESitirv™..,
cent a considerable marSsfelt t ?? yie,d °ver 4 per

home'HtoS'Z Board °»‘K-
,hc resuT oPÆ'5a^~tiî io"d

usi-
me,
l of

dia,
Hy,
ex
ties ithe
ion

propor-ted
In
ge,
the
the
his
till
fas
ify

now stateof
alt Balance of funds 

. before...................
’^transactions..'TT?'.}* «d 'annuily^7'854'572

Balance of

after deduction ofds vested liabilities as
he

• 35,7-5,9i8!C-
assets over liabilities

division of surplus among the policyholders.

paid aWay dUr-
FromSt^U^i0l!- the sum of thUS remains f°r present 

PolTcyholdeVs, dbead0drftion°t>oOSü,t0 di^ide a™ongrt 'tÜé

Leaving to be

.'ear Ï gives 3,. per ce„, ^

according ,he age o, «k poly^am^Si!

$2.128.654C.y
to

I!
$2,128.654;d

tl,

•• -• 2,087,508 

$41,146
carried forward90
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tion of $100.50 per $1,000 assured. The equal and colonial 
schemes give a uniform bonus of $50 per $1,000 assured to 
all policies of live years old and upwards, and a proportionate 
rate to policies of more recent date.

The total reversionary value of the sums proposed to be 
added to the Company’s policies on the present occasion is 
$3,672,100.

ve
mi
ce;

1 I an
an
sec

INTERMEDIATE BONUS TILL NEXT DIVISION.

The Directors propose to allow an intermediate bonus to 
with-profit policies of the Company which become claims by 
death or mature on or before 14th November, 1900, at the 
rate of one per cent, for each full year’s premium (excluding 
half-yearly or quarterly payments applicable to the preceding 
year of assurance) due and paid after 15th November, 1895.

Iri
a f
rec
tioi
dep
cap
the
the
in i 
pro; 
hav

PRIVILEGES OF POLICYHOLDERS.

At past investigations it has been usual to make an
nouncements of concessions to policy-holders, by which the 
policies have been freed from some obsolete restriction, or 
have been otherwise rendered more valuable documents to 
possess. On the present occasion no such announcement can 
be forthcoming, for the sufficient and satisfactory reason that 
no such possible concessions remain to be made, the Com
pany's policies being now, in the majority of cases, merely a 
simple contract to pay the sum assured, immediately on proof 
of death and title, or on attainment of a stipulated age, pro
vided the premiums are duly met, all other writing upon them 
being privileges conferred on the assured, not conditions im
posed upon them.

all
ther
beer
patii
up i;
inco
Con;
vest<
cum
Inde
valut
for d
be tli
preci,
belov
at 15
tion
price

chairman’s speech.

I he C airman : I beg to move the adoption of the report, 
which has xplained to you pretty clearly the position of the 
Company s affairs at the close of the five years that ended 
on 15th November last, and the cause that has led to a smaller 
surp us than usual being available for distribution as bonus 
on this occasion; and in doing so I would allude to one or 
two points on which, possibly, some fuller explanation may 
not be out of place. And first, as regards the investments. Hav
ing been a member of the Committee which made the usual 
searching investigation into them, and whose report you have 
heard read, I am able to assure you that they are, taken alto-

ISir
W.
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Standard Life Assurance Company.
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SS ^£dt|SrZr$»^aCte^,^, C0urs' to the in- 

million dollars) vieldimr ^’S00’000 (thirty-nine and a-half 
cent., it is not possible fo avoidmai*^11™ °f about 4è per 
any sums which require to be written off S°™ m,stakes; but

Ssi,1swa„h±r,alianA^nks h ZT°- -°"m- "
the question of exdian^ I Ztn fi T, Indian busines« and
the fact that the lartrefnm ( 6rSt (,lraw -vour attention to 
in India, as referred to in , nionc-v whlcb was accumulated 
prosperity of the In an b, 1 rep°r,t' Tse from the very 
having always been a onsehnH658’ J1e Standard Company 
all that a life assüran ° ‘ WOrd in India- descriptive of
there has been no spè ulatîZiî^if^ ‘ t0 be' Se^ndly, 
been sent from this countrv to Tndf Yer’. not onc penny has 
pation of a rise in exclZZ£u!’the' !* Tlment in antici’ 
up in India was no more ttiân fhe le v' wblC1 was ^atbered 
income received in the 5° tbe e^ltlmate accumulation of 
Company’s lndiaû OffleeT rT COUrse of business 
vested in Indian securities and hCSC accun]u,ations were in
curred on anVof thë7nvestmen " n° C*?e baus 3 ,oss bee” «■ 
Indeed, most of them h! m wh.lch they were placed.

tion of these funds have7 ahS Vhat 3 Ç?nsiderable por- 
Price co^tve^ntSt^m^S, t£

tion was

at the

CANADIAN DIRECTORS.

w. M. Ramsay, Manager for Canada.
H. R.

1

I

V

ial
to
ite

be
is

to

le
ig
ig

l-
ic
>r
o
n
it
i-
a
>f
i-
n

;
1
r
;

!

■
I

I
ifil

t

*

c Vy 
•

o o
rr

 zr
.

2
;_

__
i



t

182 Stockholders' and Investors' Annual.

HAND IN HAND INSURANCE COMPANY.

ANNUAL MEETING HELD IN TORONTO, 25TH FEBRUARY, 1896.

Of ShOWed an income for the calendar year i8oe
to œvtfdéfc Sp=e(ses bein^-».‘I2S7- Adding
•he net l'”"‘

arï*£"îi"S*“.^
Under adjustment..................

o\
nc
T<
ha
lO!$16,597 04 

25,463 88 
2,117 50

in
inf

--------------$44,178 42

$!fI78t^f9’ AfWh'Ch the ^lancefw SjJSg atwltTmade*
biiuies ïné, ^ 'er paymg claims for $1,441.64 and other lia- lorw2d ;n„Cl"4ng -hit. branch44,,rtied $*%<£,

dei
on
nei
of
ant
wh
lar|balance sheet—31ST DECEMBER, 1895. 

ASSETS.

ous
this
onFirst mortgages...........................

Cash in banks........................
Loans on stocks....................
Building and Loan Ass. stock.. 
Debtors and creditors balances 
Accrued interest.....................

Uncalled capital..................
Undertakings in force. .

$21,686 33
1,874 13 

29,267 00 
400 00 

4,022 29 
1,018 22

ural
tota
the

- 58,267 97
80,000 00 
8,671 02 Fire

Mari88,671 02 

$146,938 99

liabilities. Inter
Capital stock ($20,000 paid up)
Contingent account..............
Revenue

$100,000 00 
34,282 95 
12,656 04account, plate glass

Fire

Marin

Gener

Balant

$146.938 99
C<

.OFFICERS. C€
) M,nfc„dUÂ„^SidCr": H“Bh SCO“’ Vic'-Pr«id'"‘- cl

n

■
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The Western Assurance Company.

THE WESTERN ASSURANCE 

annual meeting held

181

COMPANY.
IN TORONTO, 20TH

Tht fprl°m!ng iST the gist Of the irerf
notr It"1 °f the Précédé year Wan i^th d F^X™"6®8* 
notwithstanding the losses H • ,the F::e Branch—loronto in thf early part of S?** “ the conflagrations in 
has been realized. Thfs result XhfeflZ? Satlsfactory profit 
loss ratio experienced on the Fire h ^ due f*16 moderate 
in the United States which if usiness of the Company 
ing the past two yeara a I be ”oted’ llas shown dur-

The oaYt se/Jl V u dy and marked improvement 
derwriting on the lakes^ mol !° comPanies engaged in un- 
on hulls and cargoes are Z tryingone- The losses, both 
ness which havebeen comtikd ?* statistics of the busi-
of those of any prevTous year The ^ “ CXCCSS
and rivers materially increased the Z Water .on the fakes 
while the disasters from other H dangers of navigation,
larger and better class 5 ve«!f C3USes’ Particular|y to the 
OUS Under these cirenmZ ’ WC.r! «optionally numer- 
this class of business which the^om^ the large volume of 
on last season’s operations the loss

FEBRUARY, 1896. 

3rs’ report:

revenue account, 1895
RECEIPTS.Fire premium.............

Marine premium...........

Less re-assurance

$2,090,867 38 
615,820 76

$2,706,688 14 
374,448 83

Interest $2-332,239 31 
75,652 56

account

$2.407,891 87
y. . expenditures.
"ÜS '°*m "”d" », Or

lo“" u»d«t adjustment « 0^“^ 77
GenchjrgeesXPenSe!’ aKenïs'" commissions,

Balance to credit'of'profit and loss.'.................
440,501 00

............ 765,091 04
............  76,536 06

and other

$2;407,8qi 87

i

1

\

J

-#

n-
s, q



\
184 Stockholders' and Investors' Annual.

PROKIT AND LOSS—1895.

December 31st, 1804.. . 
revenue account................... ..............

Reserve funds at 
Balance of $1,103,783 96 

76.536 06

$1,180,320 02

50,000 00 
50,000 00 
7,367 86 

1,072,952 16

Dividend No. 68.................
Dividend No. 69........... . . ’ *’ " '
Depreciation in securities............
Balance—Reserve at December 31st," 1895

$1,180,320 02

GENERAL STATEMENT—3IST DECEMBER, 1895. 
ASSETS,

Dmted States and State bonds.. 
Dominion of Canada stock.. 
Loan Company and other stocks
Company’s building.......................
Municipal bonds and debentures 
Cash on hand and on deposit..
Bills receivable.................
Mortgages............................
Re-assurances..........................
Interest due and accrued..............
Agents’ balances and

$293,76o 00 
158,160 75 
378,242 64 
65,000 00 

563,446 76 
290,016 87 
57.523 72 
62,326 00 
46,654 37 
9,629 49 

396,435 12sundry accounts,
1
($2,321,195 72 I
CLIABILITIES.

Capital stock paid up...............
Losses under adjustment.. . . . 
Dividend payable January, 1896 
Balance of Reserve fund..............

r$1,000,000 00 
198,243 56 
50,000 00 

1,072,952 16

E
Ii

$2,321,IQS 72
RE-INSURANCE AND SURPLUS FUNDS.

Reserve fund...............

Re-insurance reserve 
Net surplus................

C<$1,072,952 16
Ai
R<$794,460 75 

278,491 41 Ca
N<

$1,072,952 16
DIRECTORS.

^ £ WooTRVBetnyrCSGeR
BroSr}.’TbsS. G- * N- Ba“rWG' R.' Vie
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m EXCMcr L* Co. o, Ortano.

1HE excelsior life96
insurance CO 

tario.
uG OF ON-
02

annual MEETING HELD ,N T0R0NT0, „TH fkbruarv, ,896.

•orce ZfSSZPSL*?* “TV' ™
earnings were $71,845.85^1^,0,1 tu* $2’525-498. The 
balance at 31st December ,8™’ , addlng the net ledger
Rave a grand total of $188 4ot’8?manntmg-t0 f1 r6>557-96, 
Expenses Sn 07, <>«. ’4°3-°i, appropriated as under-sundries, $3,619^7, a ’totaYTZ/XÏ *1 $6’399'^
to be carried to the net ledger S^9-55, leavmg $I464i4-26

00
00
86
16

02

ft

30 ji175
>4 1balance sheet__3IST DECEMBER, 1895. 

ASSETS.
X)
'6
17 First mortgages.

Loans..................
Short date premium notes.. ..............
Shareholders’ notes on account cânitkl
Bills receivable and suspense account "

::
cïï asüffr ‘"d op'n

'2 • $102.156 22
• • 8,374 36

4.763 24 
4-737 75

805 46 
4,3.39 29 
1,755 08 

732 76 
18,750 10

o
17
92
2

Outstanding premiums 
Deferred premiums 
Interest due and

-$146,414 26
23.367 18 
8,301 92 
3.578 39

I)
)

accrued)
;

$181.661 75!

liabilities.
Contingent fund.. ..

Capital stock paid up.. 
Net surplus....................

•• •• $4-935 
• • • • 2.039
.. .. 115.568

-$181,661 75

directors.

S'Pre^e^e^n^DLFafkend T
J RaAm”°rong

E- Weir, W. J. Macfarland McVlcar’ D Ba^, G.

i
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/-I

I THE DOMINION LIFE ASSURANCE
COMPANY.

ANNUAL MEETING HELD AT WATERLOO,

1896.
ONT., I5TH FEBRUARY,

The Directors’
iring the year Th T °f f^^.o^were^aid dur-

' 1 m for“ »" 3lst December, ,895, bring $2^4,6T4

<
I

r
RECEIPTS and expenditure.

1 1Balance, 31 • December, 1804 
Written off............. ’ wfl V$102,565 56 

3,840 82 s
$98,724 74Premiums less re-insurance 

sundry receipts......................
J58,178 54 

7,997 02 A.
T66,175 56

164,900 30Payments to policyholders 
Expenses.................... 4,936 35

18,757 86
23,694 21

Net receipts.. . 
Dividend No. 2 
Balance.............

141,206 09
2,576 00 

138,630 09
141,206 09 I

H BALANCE sheet—3IST DECEMBER, 1895. 

ASSETS.

Municipal debentures.................
Mortgages (52)........................
Loans on policies in force.. 1.
Agents balances..........................
Molsons’ Bank, deposit receipts 
Molsons Bank, account current 
Cash in Office and Bank..

Office furniture...................
Premium notes, premiums in

less collection........................
Interest due and accrued..

Total assets.............

$74,768 64 
103,183 45 

965 00 
1,180 89 
3,000 00 
4,9i8 75 
1.923 10

I

-$189.939 83 
• 520 00

11.229 59 
, 4,78487
$206,474 29

transmission, and deferred

1

I

I
m
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^ Life Atnrmu Compaq. l6/ 1/‘I i
liabilities.

Rdart|e: .C°mpUted b* Government 

Less re-assurance reserve..

Capital stock, paid-up.. .
Premiums paid in advance..".............

S Si?accouyn“.Pr”entCd*
amplus over all liabilities 

Total.............

Stan-
$126,432 93 

330 86
■$126,102 07 

64,400 00 
382 80 

3,070 00 
500 00 

12,019 42

payment.. ..

<• • _ $206,47429

directors.
Thos^SWiManiïer Si"' HUmpf’ ViCe-president; 
Wells, W. T. Krk^Wm. sSder ^ vT H5' Mer?er- Walter’ 
Simon Snyder, Henry Caredl Tacnh' r Mld49% John Shuh,
A w,HtUghQS’ James McMullen, GeorgT^FlS' G<?£dy' 
A. Winter, Supt. of Agencies- A p t? U' >orbes;—Chas.T. Noecker, M.D., mSr*£ Bauma"". M.D., Chas.
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WORKING ACCOUNT, 1895-96. 

expenditure.

Coal and oil carbonized.. .
Coal used for fuel..................

Salaries.........................
Wages................. ......................
Purification.. .. ..........
Reconstruction, wear and tear 
Corporation taxes..
Sundries". and Provincia> Government taxes.'.'

$185,871 80 
6,019 20

i $191,891 00 
25,181 04 
57,529 01 
10,284 62 
29,681 94 
12,108 09 
5,515 75 

16,698 97

Balance $348,890 42 
318,558 58

$667,449 00

RECEIPTS.

Gas rent.........................
Less bad debts written off..

Gas rent for street lamps............
Less expenses for lighting, etc..

Coke sales and quantity on hand. 
Coal tar sales and stock on hand 
sa es ammoniacal liquor and stock
Sales old metal, etc................
Rent of property..........
Gas stove account.. ...........

$546,682 04 
5,000 00

541,682 04
11,908 50 
5,239 20

6,669

on hand..

$667,449 00

THE MONTREAL GAS COMPANY.
i

ANNUAL MEETING HELD IN MONTREAL, MARCH, 1896.

bMn Sh°,We? ‘ïe Pr*s of the year to have
five p§ eeti. wrn Lhtod ‘W° SCmi'annual di"M=«ls of

MISCELLANEOUS REPORTS.

I88 Stockholders' and Investors' Annual.
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The Montreal Gas Company.

balance sheet—

189I
29'i'H FEBRUARY, 1896.

ASSETS.

Gas works, mains and lands
works.. .....................

Coals on hand..
Oil on hand....................
Coke, tar and ammoniacal liquor 
Meters'*36’ tubing’ etc-> on hand.

occupied by
$3-775.985 79 

51,158 78 
1,406 93 

21,327 40 
10,798 67 

120,302 86 
26,949 98 

1,729 58 
28,498 06 

390 00 
8.056 61 

57,725 25 
i,43o 06 

15,555 84

on hand..
m use and on hand

Tnn?rt aCCOUnt’ *?ricks' etc., on hand 
Tools in use and on hand,
Damp account.........................
Oxide of iron on hand. .
Cas stoves, etc.................
Open accounts, amounts "due 
Worses and vehicles, etc.. .
Cash on hand.. .

1

$4,121,315 81

liabilities.

Capital stock.................
Constitue non rachêtable 
Dividends unpaid..
April dividend unpaid!.'
Open accounts, amounts owing. 
Consumers’ deposit account..
Bo0„rSfd85ib?S„?,r"'propmy
Amount on loan.. ,
£and account, Hochelaga 
"ront ard Loss Account

$2,997,704 00 
600 00 

9,137 55 
149,885 20 

6.587 64 
19,258 00 
14.500 00 

393,412 44
204,119 40
57,237 65 

268,873 93
$4.121,315 81

DIRECTORS.

John Crawford/î^Mackenzie1 RMRen nnaîr’ p i$TPresident ‘ 

Mackay, C. R.Hosmet Henry ^o^ph07’1 R DaWCS’ Robt’

ïi-
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THE BELL TELEPHONE CO. OF CANADA.

ANNUAL MEETING HELD AT MONTREAL, 27TH FEBRUARY, 1896.

The Directors report showéd:—
Subscribers added 1,028, making a total of..
Exchanges added 45, making a total of.. .. ”............
Agencies added 6, making a total of................. ..
Pole miles added 522 (long distance), making a total of..
Wire miles added 1,760 (long distance), making a total of... '

REVENUE ACCOUNT, 3IST DECEMBER, 1895.

RECEIPTS.

28,809
345
268

. 5.884 
• 14,851

Exchanges..................
Less unearned rental

Long distance lines..
Private lines.................
Miscellaneous..............

$827,552 61 
6,247 86reserve

$821,304 75 
178.313 24 
13,213 75 
74.292 54i

$1,087,124 28
EXPENSES.

Operating.. .
Legal..............
Insurance.. . 
Bond interest, 
Miscellaneous

$733.729 60 
10,hi 83 
15.258 03 
26,785 84 

1.364 06

1
5
I
S
r

$787,249 36
Net revenue for 1895.........................
Less dividends (including Jan. "15th, 

1896)
$299,874 92 

253.431 33 Si
Si

$46,443 59 
27,853 78

Balance revenue from 1894 U
B,

$74,297 37Carried to Contingent Fund 
Carried forward to 1896.. .. $49,250 00 

25,047 37
$74,297 37

BALANCE SHEET, jlST DECEMBER, 1895.
Co

Stock account..........................
Bond account..........................
Contingent Fund............ .

Add transferred from
count...................

Add bond premium

Ins$3,168,000 00 
600,000 00 Ac

Ba:$850,000 00
revenue ac-

49,250 00 
10,750 00account

910,000 00



The Bell Telephone Co. of Canada. t
191Revenue account 

Unearned rental 
Insurance reserve 
Accident reserve.. 
Bond interest reserve 
Sundry creditors

reserve 25,047 37 
135,842 87 
44,877 57 
6,898 04 
7,500 00 

63,451 50

$4,961,617 35

5™, Z\STU'm .895..
Real estate.. .. .................................
S^debim.?0"”5".............................

Due from agencies.. .’
Cash.............

• -$3,724,297 93
•• 1.63735
■ • 303,335 7i

,961,617 35

ASSETS AND LIABILITIES, 31ST DECEMBER, 1895. 

assets.
Plant and patents.. . 
Stores on hand..
Real estate....
D,°bc,m,5"rp,"ks

$4,029,270 99 
214,505 38 
398,697 61
I23,i7o 80 
i95,972 57

$4,961,617 35
liabilities.

Stock and bonds.. 
Sundry creditors.. 
Unearned rentals.. " ’ 
Bond interest accrued. ."

$3,768,000 00 
63,451 50 

135,842 87 
7,500 00

3,974,794 37Surplus..
• • $986,822 98

appropriation
of SURPLUS.

Contingent Fund.. .. 
Insurance 
Accident 
Balance

$910,000 00 
44,|77 57 
6,898 04 

25,047 37

reserve............  ................ .
reserve...........’* ...... ......................

revenue account carried "forward."."
- $986,822 98

ŒaS- F' Si$e' PreSident- R°bt' Mackay, Vice-President

!
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RICHELIEU & ONTARIO NAVIGATION CO.

ANNUAL MEETING HELD IN MONTREAL, I8th FEBRUARY, 1896. 

DIRECTORS’ report.

>'ear^S^S^STrtyof«îlpp,!3!iy,S bUSineSS for the

sources amounte^tolhJsumm" $68q and ot,ler
ture and fixed charges to and the exPendi-
$106,437 86 Out of thL ^58 ’73°-6o, leaving a net profit of
eachlwve been’declared °f J ^

.4*5’ t- -
°n

dition and a large new warehouse'built on same ami .

SSgSG^aSSS
ul- t V d th Î th ex,ffencies attending the lowest water 
which has ever been experienced on the river had ,o L me, 
entailing increased expenditure in some respects The sav’ 
mgs effected, however, in certain of the departments of 1x1
geneSoorm yh“,a' °f '"t1 b>' improved condition 
generally of the machinery on the steamers, have enabled the

con-

Mr. N. K. Connelly has declined to be a 
election on the Board. for re-

Respectfully submitted,
L. J. Forget, President.

i
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Richelieu &

financial statement

°ntario Navigation Company.

—YEAR ENDED 

ASSETS.

|

3IST DECEMBER, 1895.

and misce1lancousaphmmIdmgS’ Wharves’ machinery

îsuïïa.*** “-f "
$2,160,843 69

• • • 33,768 06
• • 47,44128

• • • 84,038 00
• • • 14,300 00

etc., on hand.. .:

$2,340,391 93

LIABILITIES.
Capital stock., ..
Bonds 5 per cent.
Bank loans.............
Less bonds deposited in

Accounts payable.. ..
Accrued interest...................................
CaS,dend payabIe 18th' Feb.,'ify6. ! '. 

Surplus.. .......................... ...

• -$1,350,000 00 
571,833 33

payable 20 years
$115,000 00 

■ 48,666 66bank

66-333 34 
69,592 41 
9,530 56 

40,500 00 
78,693 66 

153,908 63

$2,340,391 93

income account.

Dividends at 6 per cent:—
3 per cent, paid Oct., 1895 
3 per cent, payable Feb $40,500 00 

40,500 0018th, 1896
Carried to surplus Dec. $81,000 00 

25,437 86
3ist, 1895

Net income 
interest for

$106,437 86 

$106,437 86
and

directors.

r

F. WJHenshfwPHS1MaclW'-WaTnwright’ Vice"president ■ 
Hanson, C. O. Paradis^S eïw t™' ^ (Kingston), — 
"oily, E. Carneau CQuebïj kforget (QUCbec)’ M" Cofi-

■

13

\

/



Stockholders' and Investors' Annual.

the royal electric company.
ANNUAL MEETING HELD

194

I

AT MONTREAL, 7TH JULY, 1896.

• PROFIT AND LOSS.

$308,758 98 
169,655 38

1$478,414 36
tInterest and fixed charges.. 

hour 2 per cent, dividends.. 
Charged to depreciation.. .. 
Charged to doubtful and bad 
Balance.................

• • 49,389 47
• • 83,335 03 
•• 93,158 18
• • 36,975 58 
•• 215,556 10

c

t:accounts
fl
tl

$478,414 36 e:

BALANCE SHEET, 31ST MAY, 1896. 

liabilities.
Pi
n<

Capital...........................
Debentures outstanding.’. '
Bills payable......................
Accounts payable.. ...............
Other liabilities............'/
Interest accrued, not matured 
Dividend 2nd July, 1896.. .. 
Profit and loss............

$1,188,595 20 
711,820 02 
95,000 00 
54,226 53 
38,105 72 
5,652 44 

23,337 87 
215,556 10

es
lei
hu
he
wc

rej
tioi$2,332,293 88 ing
ha\assets.
theReal estate, lines, machinery and

mg patents $180,000).......... *
vestmentsmPany’S.intereSt in «>*«&'plinte ’and ’ in^1'742'353 76

process

general plant (includ- pay
sha
her i 
recc 
abo- 
or : 
notii

Merchandise, unfinished ‘and in 
Accounts and bills receivable 
Cash on hand.. .

185,815 15 
225,617 09 
167,357 II 
11.150 77

$2,332,293 88

directors. own:

gar 54 n
13 1(
Ü al
gaug
cars.

■

X
1

I
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The Dominion Coal Company. ^

COAL COMPANY.

boston, 1896. 

the directors’ report.

completed0for0shSmerafihfay’ begun in May, 1893 

d . i895- As the intent" on°it Lou,sbur& until Oc-
«CTlnf pro£ress to working- cinf Cost was charged 
g1,385.51. being interest at Hip ^ nse,s’,- an amount of 
his cost to the completion of t "*5 °,f ^ Per cent, on 
rom the Railway Suspense account lî’ h-3S been transferred 

this account a balance of .«,?!!’ ]eavin£ to the credit of 
extensions and renewals * to meet future railway

tShîd- md Com-
ness and reduced rates of freight. 1 geIy lncreased busi-
estimataers°in closlng^p0^1^^and the usual excess over 

left the Company in délit onstruction operations have hundred thousand f°FuC"nhStrUCti°n VV0rk
heretofore been made for Furthermore 
working capital.
represents whaÏS neecie^toc!6 f° £hf. amount of $523 000

h"eby giveV fh 0fcs of wff’L”,
record June ,, l8g6, “ ink, ™7*d Common stock of 
above named pricï’for everytwîvH °f,l,f «=■'<. stock auhe

owns and „pe'"g tewe'S'îbm'în'”0"' CompÜf 

™co5mo,ivesntd X5S»
— .mes ,8 miles in

THE DOMINION

annual meeting 

EXIRACTS from

held at

was not 
tober,

some three 
supplies, sto,e”,° aP„dViSi°n "ad

necessary

is

cars.

I
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treasurer’s report for the year

Proceeds 884,904 tons, less mining,
royalty, etc.....................................................

Profits on steamships, railways, barges, etc 
transfer from railway suspense account to meet ac

crued interest on cost construction of railway pre
viously charged to current expenses...................

ENDING 29TH FEBRUARY, 1896.

transportation,
$187,255 67 

171,392 41
1

51,385 51
y

$410,033 59Less general expenses 
Interest on $66,811 52 

168,562 55
bonds ($180,000.00) less ac

crued interest on bonds sold $11,437.45

235,374 07

$174,659 52 
24,845 34

Less accounts and interest due on above business.. 

Add surplus from 1894...............................
■

$149,814 18 
27,613 94

$177,42812Less Sinking Fund................................
Less dividend on preferred' stock "paid! ! 
Less dividend on preferred stock to be 

paid.............................................

$32,635 88 
100,000 00

20,000 00
152,635 88

$24.792 24 
105,808 00

Add cash received account railway subsidyon

$130,600 24Carried to railway 
Surplus.................... suspense account.. .. $112,385 51

............................................ 18,214 73
$130,600 24

: :

BALANCES FEBRUARY 29TH, 1896. 

ASSETS.
f

Property............................................................
Cash in banks and offices.............................
Accounts and bills receivable..................’
Balances due from agents and coal at

distributing points......................................
New supplies in warehouse and stores!! 
Lash in New England Trust Co.

outstanding coupons..................................
Cash in New England Trust Co.” for

Sinking Fund...............................................
Cash in New England Trust Co. for

special deposit.............................................
Cash in American Loan & Trust Co. for 

uncalled for dividends.. .

$19,930,406 37
$34,847 20 
60,675 68

80,717 88 
123,256 36

90,690 00

44,814 97

1,163 50

1,248 00

it

to meet

437,413 59
$20,367,819 96

M 1
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Unadian Colored Cotton Company. t!
197

liabilities.
Capital stock,
Capital stock,

Mbp"3|g=.bo”ds 
Unpaid coupons.. 
dividends unpaid., 
sinking Fund 1805
Royalty4 2 months- 
feSt an^ acc°unts payable
Bahncp fSpense for ralfroad
Balance to general surplus

common.. .. 
preferred.. ..

7 $15,000,000 00 

1,500,000 00 
3,000,000 00

523,744 80 
90,69000 
1,248 00 

32,635 88 
20,000 00 
3i,44i 21 
24,845 34 

125,000 00 
18,214 73

i
!

I

)

:
$20,367,819 961

J. S. McLennan,
.

Treasurer.

CANADIAN COLORED

annual meeting

rte fi%«l*T„XTo^aarefrômTh”Cd 6y ,hc C°”I»ny, and 

meeting;— W are from the report submitted to the

COTTON COMPANY.

MONTREAL, 7TH MAY, 1896.HELD IN

i

Mills. Looms.
• •• 1,088
• •. 870

St. Croix.. 
Canada ..
Stormont.. 
Ontario.. . 
Merritton..

Spindles.
34,144
33,076
22,560
12,000
13,000

Hands. Wages.
$200,000

143,865
128,885
85,915
51,840

930
529632
44444'’ 30822 7
185

3,263 114,780

c,a Jh'Sd2dCS lit™™ N° di*"- "a. de-
due 2nd April, iqo2 ThJ ,000’000> years at 6 per cent and 2„d October h nneï yean“P°nS arc Payable 2P„d April

2,141 $610,505

DIRECTORS.

P<Sncral‘ kînamr °tProvidence,
Mr,»,3"" D- Morri".ir- . A. BKSeTSe^BT°St0n- R

reasurer, k

/
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I
THE COMMERCIAL CABLE COMPANY.

ANNUAL MEETING HELD IN NEW YORK, 2ND MARCH, 1896.

directors’ report.

The Balance Sheet for the 
1095. is submitted herewith.
Working^ndSntWrningS am°Untid to $2-°°9.738.i4 and the 
ance or|I"2nid5,^h7l.eXpenseS t0 $794,340-53, leaving a bal-

1 here was an increase in the earnings of $236,304 10
?he Drev'inr,neaSe “ eXpenses of $31,344-69, as compared tith 
$204 9594“ >ear’ reSU tmg m an increase in Net Earnings of

ing MarS8 % *13"4 F' cent’for the quarters end-
l ., 3 > J c 30, September 30 and December 31 have 
been paid; a total of 7 per cent, for the year on the Capital 
• ^ock amounting to $700,000.00. « P
01 '2ooeo^emrrnSdjatS bern aUffmented b>’ the Purchase 
anc United States Government Bonds. The bal-
to,he -edi,yo7ft„ra„daLor,ing *° $3‘5-397'6'' rcmai”=
at dim ntCnP°r?nH°Vh-e Co.mPany’s cables were interrupted 
With a, "ors nf ?LdUnng th<i 7ear’ chiefl-v caused by contact 
promptly ted The repairs were’ however,

The whole system of the Company is in excellent condi-

year ending December 31,

:

n
i

i
1
i

T
I.

tion.

John W. Mackav,

President. deExecutive Offices,
New York, February 22, 1896.

BALANCE SHEET—

Cl

dii
C c

31ST DECEMBER, 1895. 

ASSETS.

Sc,

Plant (cables and equipment).. .. 
sundry securities (stocks and bond's)
Cash ^t banks*’ traffic bala"«V-

$12,250,000 00 
1,822,070 61 

651,767 00 
407,024 21

$15,130,861 82

\!

/



The Commercial t!Cable Company.I
199

liabilities.
Capital stock, 
dividend No. $10,000,000 00 

175,000 00

63,048 46
• 1,792,820 61
• • 2,250,000 00
■ • 849,992 00

1896.. payable 2nd January;
!"nd.™="edito:s'' wi:
Reserve Fund.. ..........

:

'$'5,130,86182

profit AND LOSS, 1895.

fofa and cable ^.433 03

Rent lor wires. ............................................... ‘ ‘1 83>'27 39
Law expenses.. ................................................. .............. 1>32i 63

.................... .... .................. 91,959 93
..................   23,498 55

• • • • $794,340 53 
•• •• 7oo,ooo 00

• • ■ • 200,000 00
• • • • 315,397 61

Dividends31 W°rking «Penses.. 
Transfer to Resent Fund’ " ‘ 

ce, Profit and Loss.'.WBalan

$2,009,738 j4Traffic
Interestearnings.........

• • • -$1,961,597 90
• • • • 48,140 24

$2.009.738 j4

DIRECTORS.

*nt Jind General ^Riana^r^Ch Gc£ G' Ward. Vice-Presi 
Chandler Viee-Pre”de„,f t Hosm'r and A B
.rdon Bennett, Sir Wm ’ Ç ' \f' „att' Treasurer: James 
*n«r G. Howland, RiZd LI J'CM G' :
Coe, Sir Donald A. Smith Kr i\>T>ho,?as Sk'nner, Geo S ‘-«'«-n,; Albert Be,a,hi£-f^4P-; * S,=v°ent

e

I

%

. y

I



Gross.
.............. $2,803,228
.............. 3,187,678
.............. 3,565,293
................ 3,754,238
.............. 4,321,296

Net.
1891 ...............
1892 ..............

$341,999
489,742
537,272
596,581
617,863

Pole mileage 1895, 19,000 miles; cable, 117,000 miles; 
omces, 2,000; messages, — -------

1893
1894
1895

Stockholders' and Investors' Annual.200

THE MONTREAL TELEGRAPH COMPANY.

ANNUAL MEETING HELD ÇTH JANUARY, 1896. 

BALANCE SHEET—31SI1 DECEMBER, 1895.
ASSETS.

Telegraph lines.................................................................................
Telegraph cables..................................................................... ’
Offices and equipment...................................................................
Real estate in Montreal, Ottawa, Quebec and Toronto. . 
Cash, other real estate, accounts receivable, etc...............

$1,625,890 00 
33,487 39 

212,500 00 
279,946 46 
104,064 71

$2,255,888 56

LIABILITIES.
Shareholders’ capital.........................
Dividend No. 126, 15th Jan., 1896, 
Unclaimed dividends.........................

$2,000,000 00 
40,000 00 

540 25

$2,040,540 25 
151,823 85 
63.524 46

Excess of assets over shareholders capital 
Contingent fund.......................................................

$2,255,888 56
Guarantee Dividends 2 per cent, quarterly.

DIRECTORS.

Andrew Allan, President; H. Mackenzie, J. Joseph, W 
Wainwnght, H. Archibald, W. Rae, W. Withall.

POSTAL TELEGRAPH CABLE CO.

Capital $15,000,000, property at 31st December, 1895, 
?I°>344,ooo; no bonded or floating debt or fixed charges, ex
cept a guarantee of 6 per cent, on $600,000 of the stock of the 
Commercial Union Telegraph Company.

GROSS AND NET EARNINGS.
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Dominion Telegraph Company.
201

dominion telegraph COMPANY.
AT TORONTO, I7TH JULY, 1895. 

REPORT.

dal position* ft^'the^year endST °' "t «nan-
of Directors have much nip - J“ne 3°th, 1895, the Board 
ment by its lessees^V f r" recording the due 
°f the annual interest of W per "cent T!jgraph ComPany, 
capital stock of the Company as welfVfi annUni on the

SCÆiZ2jrJ*&ir «° .t
issued iÜ'^and mamreTai rc,m=d'■« 
They are made payable at the offiV «f8îi/aEUa!iy next- i896. 
in London, England. The ______ .°f * 1? Ban.k of Scotland,

ANNUAL MEETING HELD

pay-

1, r- as was as-

wof the former with the Lt£ Y’ “P0? the amalgamation 
approach of the date upon whirhrt?^' Jn view of the near 
Directors have the satSctinn ïf 6 bonds are Payable, your 
«nation of the SharX/derfthl announcing, for the infor-
recently made by the secretary of rhTw“,0T" ,haS be.en
graph Company thatthi^obhMtio ^ T%-
mct at the time and in the ^ ^their part will be duly
Dominion" TdegraTcomnanvan'nri pr°Vded> thereby the
bond indebtedness.P P y Wl be released from all its

financial position'onhe ^ndensedomp,„ya,TnTM"h

liabilities.
Capital stock paid up.. .
Mortgage bonds, £60,000 

the lessees in 1896)..
Dividends unclaimed..............

ividend No. 76, payable July 15, 1895. ." ’

Balance at credit of Profit and Loss

$1,000,000 00sterling (to be redeemed
292,000 00 

1,994 20 
15,000 00

$1,308,994 20 
6.188 37account

$1.315.182 57

I

' i •

I
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202 Stockholders' and Investors' Annual.

ASSETS.

Railway bonds,'
Capital expenditure 
Toronto, Grey and Bruce

interest thereon............
Cash in bank and

$1,281,819 47

1,596 24 
3C766 86

and Ion hand I
I

$1,315,182 S7Respectfully submitted,
Fred. Roper,

Secretary and Treasurer.

A
Ii

Thomas Swinyard,

President.
C
A

Toronto, July m, 1895. B
L
Cdirectors.
pgentlernen^were "eleWed^Directors^o**^.,.311^ ^.knowing 

Thos. Swinyard, Esq.; Hon Sir Fra?f .^'ns,'!nF year: 
general Thos. T. Eckerï; Me, îs ?h AT- f !

St» »«or Mackenzie^ Thos^F. &£

Secretary and Treasurer. P and Mr‘ Fred- Roper,

THE CANADA NORTH-WEST 

annual meeting held in

Balance 51st Dec., 1894.
Warnings to 31st Dec., 1895

LAND CO.

TORONTO, 25TH MARCH, 1896. 
PROFIT AND LOSS.

$2,911 46 
I9,8l8 17

$22,729 63

Interest written off as irrecoverable.'.' ' '
firs

15,157 84 
7.571 79

$22,729 63
BALANCE SHEET, 31ST DECEMBER, 1895. 

LIABILITIES. T.
Share capital..
Dividends unclaimed. ' 
Return of capital unclaimed'.". 
Sundry creditors....................

Th<
$7,no,6o6 25 

13 86 
41 97 

3.655 62

M.l
Hai
met
H01

nan$7,114,317 70

•* «



Lake St, John Railway Company,

ASSETS.

203

47
Land account.......................
Balances due on land contracts 
1-ess written off cancelled

Advances to settlers...........
Investments......................
Office furniture............... .
Accrued interest.. ..
Balances due from sale of town sites
Loans to town site trustees............
Cash in banks.....................
Profit and loss............

M $6,753,297 59!6 $361,592 60 
158,616 7scontracts

>7 202,975 85 
31,457 08
13,141 21 

100 00 
8.409 33 

49,914 49 
8,500 00 

32,918 97 
7,878 64

$7,114,317 70

LAKE ST. JOHN RAILWAY COMPANY.

ANNUAL MEETING HELD AT QUEBEC, JULY, 1895.

The following figures were submitted :

Gross earnings main line increased.............
V, , „ . Chicoutimi branch increased.
Net earnings mam line increased..
Cheese carried 189-1..
_ “ “ 1894.. .. .. ’’ ;; .................
Tons freight 1893....................... ' ‘ “ " ' ‘

Passengers

$17,895
10,922 
14,931 

522,000 lbs. 
1,114,000 lbs. 

133,150
145.770 
109.515
122,941

firs. 2 Sï&r in Pay liStS

1894
1893
1894

DIRECTORS.

T. AMeSin^wS.ÆS!HGS,TrU M°ine,\nd 
W". «on F. Uglier" M.PR; %Tf 

Hanson' Worn mil T ".S? Trv,inc'.E' and Edwin

o c

■

A
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THE MONTREAL STREET

ANNUAL MEETING HELD AT

RAILWAY COMPANY.

MONTREAL, ÔTH 

TO 30TH SEPTEMBER, 1895.

NOVEMBER, 1895.
INCOME account

Gross receipts.. .. 
Operating expenses $1,102,777 57 

652,811 74
Net earnings.. .
Fixed charges, interest," etc 449,965 83 

98,616 70Net income.. 
Dividend x 
Dividend 4 per cent. May, 1895.. "

4 per cent. November, 1895.'.'
351,349 13•$133,333 33 

• 142,000 00
275,333 33Transferred to surplus account $76,015 80

GENERAL STATEMENT—
30TH SEPTEMBER, 1895.

liabilities.
RnnH31 54’000’000’ $6>iS5 unpaid 

5,/Per cent due March Bonds 4% per cent, due August
\

$3,993,845 00I908. . . .$292,000 00 
I, 1922. . •• 681,333 33

Mortgages........................
Accounts and wages payable

Unclaimed dividends............. ............................................
Unredeemed tickets.. ... ..........................................

::::::::........

973,333 33 
5,221 51 

87,973 70 
47,314 41 

1,745 00 
2,062 49 

13,409 20 
142,000 00 
98,586 45

$5,365,491 09
ASSETS.Cost of construction..

Cost of equipment.....

Real estate and buildings 
Construction material
Stores.........................
Accounts receivable.’ 
Suspense accounts.

T ha.nd and in bank'.'. 
Cash deposited with the city

$2,614,434 74 
1,472,037 20

-------- 4,086,471 94
•• 844,981 27

• • • • 16,736 31
•• •• 19,581 78

• 16,725 18
4,239 13

on hand..............

$351.755 48 
25,000 00

376,755 48

$5.365.491 09
directors.

J. Forget, Pi 
nshaw, K. W.Col.

Ii

D
D
P;
B;

i

Ci
Be

Mi

Le;

Lo
Ac<
Ac<
Un
Injt
Uni
Div
Bal;
Adc

Roa

Stor
Acc<
Cash
Cash

-

I

F

:
1

1
:

A

-v
o n>srs:»r«



The Toronto Railway Company,

THE TORONTO RAILWAY

annual meeting held in

COMPANY.

TORONTO, I5TH JANUARY, 1896. 
INCOME ACCOUNT.

t

Income over and above all 
December, 1895..............

5!vi<J«nd No. 1, July 2, 1895 
Dividend No. 2, Jan. 2, 1896
Pavement charges..............
Balance.. .

expenses and fixed charges to7
1 $301,310 JO
I $105,000 00 

105,000 00 
60,000 00 
31,310 30

!

$301,310 JOI

BALANCE SHEET, jlST DECEMBER, 1895. 

LIABILITIES.

.v P„er cent; stS- '$I,57L933 33 
4V2 per cent. cy.. 938,000 00 
6 per cent. deb.. 600,000 00

Capital......................................
Bonds Toronto Ry. Co., 4% $6,000,000 00

$3,109,933 33 
140,000 00

Mimico and Scarboro bonds (not sold)..

$3,249,933 33 
450,000 00

Less bonds not sold.....................

Loan on bonds in treasury. 
Accrued interest on bonds.. ' " 
Accounts and wages payable...." 
Unredeemed tickets............................. *
Uniforms*11*1 damage insurance fund

$2,799,933 33
100,000 00 
51,000 00 
50,764 03 
10,085 84 
1,07185 
1,190 48 

105,000 00
Dividend No. 2..
Balance profit ed 'loss'Dec. 31, 1894.. .

• -$625,155 87 
• 3i,3io 30

656,466 17

$9,775,5ii 70
ASSETS.

Road and equipment, real estate and buildings includ

csr iubmb“ »”«•...  •
Accounts receivable
Cash in bank...........
Cash in hand.. .. !

9,531,412 11 
17,422 40 
18,194 90

$200,592 24 
7,890 05

208,482 29

$9,775,511 70
OFFICERS.

Wm. Mackenzie, President; J. M. Smith, Comptroller.

t

h

1

ii!

1
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OTTAWA ELECTRIC RAILWAY COMPANY.
ANNUAL MEETING HELD AT OTTAWA, 23RD JANUARY, 1896. min;

PROFIT AND LOSS.:

X>’tanrefi?f ,Profit und Loss* 31st May, 1895.. ..$41641 » 
^dt profit’ 7 months ending 31st Dec., 1895.. ..54,19050

Dividend No. 4, paid Sept. 2nd, 1895, _
,< H°- Paid Dec. 2nd, 1895, 2

Balance /Seîi.TK"^ »

j
$95,832 05

2 per cent.$i6,2g6 00 
per cent. 16,296 00f Anglo-, 

Hydr 
Anglo i 
Black ( 

Carih 
Black Ji 
Black Ji 
Blue Le:

$95.832 05
BALANCE SHEET, 31ST DECEMBER, 1895. 

liabilities.Capital stock
Bills payable........................
HenPrvrSm,"h°f ^ Ci‘7 Ottawa.".

Central Bridge and Engineering Co 
I1 rank A. Hibbard.. .... ... _
Ottawa City Passenger Railway Co..

Dividend No. 6.. .. 1.................
Balance of Profit and Loss Account "carried "forward."." ."

$814,800 00 
100,000 00

$2,531 25 
990 00 

2,511 50 
1,570 89 

350 94

Bootanie 
B. C. G 
B. C. Go 

cession 
Can. Ho 
Cariboo 

Mg. C< 
Cariboo 1 
Cariboo 1 
Caribou ( 
Central I, 
Cochrane 
Consolida 
Creighton 
Crescent 1

! - 7,954 58
5,432 00 

. 57,8o8 05

$985,994 63
assets.Power house plant.....................

Car house, real estate and "plant
Car and motor plant............
Overhead plant.. .
Track.................................................
Cedar street bridge.
Snow clearing plant............ . "
Pierce property...................
Office furniture..............
Rockliffe improvements....
New Edinburgh bridge 
Buchanan bulkhead.. .............

83,015

Crystal G 
Dufferin C 
Eagles Ne 
Fraser Ri, 
Golden L< 
Hastings ! 
Hidden Tr 
Horsefly G 
Horsefly L 
Kookagam 
Ledynrd G 
Le Roi Mg 
Montreal 1 

Cariboo. 
Mooseland 
Napier Mg. 
Nelson Hyi

(1) $57,

• 12,415
• 8,352

4,983

2,250
Franchise $964,809 74 

6,772 90
expenses..............

McKay Mm,dngACo.C.iati0n-- V; 

Ottawa and Aylmer Railway and
8,290 00 

800 00 
1,110 38Bridge Co..

Conductors’ change 
Cash.................

10,200 38
350 00 

3,86i 61
4,211 61

$985,994 63
r xir XT BOARD of directors.

r

i
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MINING CORPORATIONS OF CANADA HAVING AN AUTHOR- 
JZF.D CAPITAL OF $100,000 OR OVER.

gold mining companies.

Capital
Authorized.

Name. Canadian Head Office or 
Representative.

Anglo-American Gold &•
Hydraulic Mg. Co.........

Anglo American Mg. Co".
Black Creek HydrauPc Mg!

Cariboo.......................
Black Jack Mg. Co. ! ! !
Black Jack Quaitz Mg. Co.!
Blue Lead Hydraulic Co........

Bootanie Creek Gold Mg. Co.
B. C. Gold Dredging Co.

Can Homestake Mg. Co."ôf Ont..".'.".' 
^ Kootenay Prospecting &

Cariboo Gold Fields! """ [............
Cariboo Hydraulic Mg! Co!"..............
Caribou Gold Mg. Co."
Central Rawdon Mg. Co......................
Cochrane Hill Gold Mg Co!!............
Consolidated Gold Mg Co .............
Creighton Gold Mg. Co .................
Crescent Gold Mg. Co. of Maraora. ! !

Crystal GoM Mg. Co. ofRathbun.......
Duflerm Gold Mg Co 
Eagles Nest Gold Mg. Co."of Ont!!"

<=»•••

Hastmgs Mg. Reduction Co.""
Hidden Treasure Mg. Co 
Horsefly Gold Mg. Co...!!."..*
Horsefly Hydraulic Mg. Co.........

Le Roi Mg. âr> Smelting Co...
Montreal Hydraulic Gold Mg. Co! of

Cariboo..........................
Mooseland Gold Mg. Co..*.’.’.!!........
Napier Mg. Co............... " ' ..............
Nelson Hydraulic Mg. Co.!!".! !!.'.’."!

(1) *57,000 pd. up. (2) Paid up. (3) $50,000 sub.

Platinum
$ 250,000

3,000,000 Yafe,' B.'cF' SC°U’ V’ver-B C

Vancouver, B.C.
E. W. Barnes, Rat Portage O 
w " HVrne,pS’ Barkerville,B.c". 

Rtl(i> Quesnellemouth,

638 Granville St., V’ver, B.C. 
Vancouver, B.C.

Co. of
300,000
100,000
120,000
100,000

i50,000 
1,500,000

Vancouver, B.C.
C. W. Chadwick, Rat Portage.

500,000
1,250,000

d Vancouver, B.C.
r r r°i! ,02> Halifax, N.S. 
J. G. Geldert, Windsor, N.S,

t:«.real, Que.
R. McConnell, Maltawa, Ont. 
A. K. Archibald, Truro, N.S. 
H. Lowndes 27 Front, Toronto. 
a V, Brox 462, Vancouver, B.C. 
A-M. Jack, 165 Hollis,Halifax.

200,000 Toronto, Ont 
$1,000,000 57 Col borne, Toronto.

150,000 E. J. Kelly, Trail, B.C.

100,000 
£100,000 

$ 300.000 
500,000 
120,000 
500,000 
400,000 

1,000,000

1,000,000 
500,000 (2) 
200,000 (3) 

2,500,000 
100,000 

100,000 (4)

1,000,000 (5)

250,000 H. C. Innés, Vancouver BC 

100,000 IG. VV. Richardson, Neîso'n, B!Cl

s i4) #55,000 sub. (5) 880,000 sub.
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GOLD mining COMPANIES.—Continued.

Capital
Authorized.

Name. Canadian Head Office or 
Representative.

Northup Gold Mg. Co,
Nova Scotia Gold Mines....
Ogema Mg *. Smelting "co.” of

Thunder Bay................... ® e
Old Provincial Gold Mg." Co..............
Ophtr Mg. Co. of Chicago.........
Oxford Gold Mg. Co..... .........

$ 100,000 C. H. Dimock, Windsor, N.S. 
æ37»°°o W. R. Thomas, Montague, N.S.

Acadia i 
Alberta 
Baltimoi 
Boston < 
Brit. Co 

Co... 
Broad G 
Canada(

$150,000
200,000

3,000,000
125,000

J. C. Smith, Port Arthur, Ont.
D. S. Turnbull, Sheet Harbor 
Bruce Mines, Ont.
G-J- Partington, Musquodoboit

A. J. Craig, Pictou, N.S.
G. D. Scott, Vancouver, B.C.

1,000,000 N. McLean, Vancouver, B.C.

300,000 Victoria, B.C.

J. B. McLaren, New West
minster, B.C.

W. A. Johnston, Quesnelle, B.C. 
Rat Portage.
Ainsworth, B.C.

N.S.

Pictou Development dr- Mg. Co..........
Prince Albert Elat Hydraulic Mg. Co.. 
Provincial Mg. dr- Dredging Co . .... 
Quesnelle Forks Canal dr- Hydraulic 

Mg. Co....................................'
Q^neIle River Hydraulic Gold Mg"

300,000
200,000 Can. N.

Can. Anl 
Cumberli

600,000

600,000 
3,oo<J, 000 

400,000

Dominioi 
t)om.Co« 
East Wei

Quesnelle Forks Mg. Co...............
Rat Portage Mg. Co.................
Shafer Gold dr* Silver Mg. Co........ . "
Similkameen Gold Gravels Explora

tion Co.................................

Swash Creek Gold Mg. Co...................
Stevenson Gold dr* Platinum Hydraulic

Mg. Co..................................
Strathyre Mg. Co.........
Tache Gold Mg. Co. of Ontario. . . "" 
Thompson River Hydraulic Mg. Co...

Trail Mg. Co...........................
Tudor Gold Mg. Co..
Van Winkle Consolidated Hydraulic 

Mg. Co..............................

Victor Gold Mg. Co.........#M
ViCo°ria Consolidated Hydraulic Mg.

War Eagle Gold Mg! Co!.’.’.".’............
Wine Harbor Gold Mg. Co...!"..........
Wycott Hydraulic Mg. Co......... ‘

General
Eng... 

Intercoloi 
New Vai 

Co.... 
Union Co 
Anthraciti 
C. B. Coa

100,000 C. E. Hope, Hastings St., Van
couver, B.C.

C. J. Loewen, Hastings St., Van
couver, B.C.

W. L. Hogg, Vancouver, B.C.
Hy Cutt, 157 St.James, Montreal.
A. F. Falls, Chatham, Ont.
J. W. Vaughan, New West

minster, B.C.
Trail B.C.
J- F„ Hardman, Halifax, N.S.

500,000

1,000,000
500,000
500,000
100,000 Colonial I 

Consolidai 
Crowfoot 
Grand Lai 
Kamloops 
N. Sydney 
Northumtx 
Styles Mg,

250,000
150,000

G. de Wolff, Hastings St., Van
couver, B.C.

J. T. Burgess, Halifax.

F. S. Barnard, M P, Victoria, 
Trail, B.C. B.C.
H. T. Harding,Truro, N. S. [B.C." 
M. M. Hirschherg, Vancouver,

500,000

200,000

„ (1) $3,81 
M) $1,500,00 
(8) $16,500,01 
Issued, *250,

300,000
500,000
160,000
500,000

Canadian C 
Copper Cre 
Dominion ] 
Drury Nicl 
Eastern De' 
H. H. Vivii 
Nichols Chi 
Sudbury Mi

* Paid in
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COAL MINING COMPANIES.
2Cg

Capita]
Authotizcd.

NAME.
CANADIAN OFFICE.

Acadia Coal Co........................
Alberta Ry. Coal Co ]..................
Baltimore Coal Mg. & Ry. Co.'.'.’.'.”
Boston Nova Scotia Coal Co........
Bnt. Col. Coal, Petroleum ô-> Mineral 

lo........................
Broad Cove Coal Co’.'.*”. ‘ *
Canada Coals &• Ry. Co.”

Can. N. W. Coal &• Lumber Syndicate

Can. Anthracite Coal Co........
Cumberland Ry. &• Coal Co’”..

Dominion Coal Co..............
w°?tl;CokeTransportationCo.

Last Wellington Coal Co....................

G Ln™1 Mg' As,ociation of London,

Intercolonial Coaï Mg.'Co.'.'............
New Vancouver Coal Mg. S^Uild $ 750,000 (11)

Union Colliery Co. of B C................ £2tS,°oo (12) S. M. Robins, Nanaimo B r
Anthracite ^Bituminous Co'ai Co''' F‘ Little, Comox. BX ' '
C. B. Coal, Iron 6- Ry. Co...........”1 wS ^•°nkt°, ,Stl * Toronto-

250,000 H. Mitchell, Old Bridgeport 
Colonial Iron & Coal Co... C-B. P ’
Consolidated Scotia Coal Co.............  ’000,000 Leckie,Londonderry N S
Crowfoot Coal Co... .............. 500,000 J. T. Smith, Amherst, N S
kZL^c?:£S£

SSSSÆ cT*'” fc°: F:”° NK“J“£’cBic ■
Styles Mg. Co............................. * j j” goo’ooo J- E- March, St.John, N.B.

Issued, ,250,000 bds. (12) l9) subs. (lOj'paid.upi’ ^lSTlm.Vw'pM'

$4,000,000 (i) IL S. Poole, Ste'.larton Ns 
1,750,000 (2) E.T.Galt, Ûthbridge° NW Ï 

300,000 Hillsborough, N.B: ,T'
5,000,000 (3) A.C. Ross, N. Sydney, C.B.

S-S <4) Bc-

.£70,000 T Al'taH' C°Chrane> Canmore, 

14 Metcalfe, Ottawa, O.
H. R. Drummond, Imp. Bde 

Montreal. y g->
Glace Bay, N.S.
W. McQuaker, Winnipeg.
Wt'on, Bcndler’ E‘ filing.

li 1,000,000 (6)

2,000,000 (7)

18,000,000 (8) 
500,000 (9) 

1,500,000

Sydney Mines, N.S.
199 Commissioners, Montreal

COPPER, NICKEL AND PYRITES COMPANIES.

Canadian Copper Co........
Copper Creek Mining Co.* 
Dominion Mineral Co..
Drury Nickel Co............
Eastern Development Co.
H. H. Vivian &* Co........
Nichols Chemical Co 
Sudbury Mining Co.

* Vaid in. f Subscribed.

$2,500,000
100,000
100,000
500,000

5,000,000
£328,000+
2,500,000*

100,000

Copper Cliff, Ont.
Pt. Mamainse, Ont. 
Sudbury, Ont. 
Whitefish P.O., Ont. 
Coxheath, C.B. 
Sudbury, Ont. 
Capleton, P.Q. 
Toronto, Ont.

14

OR

•S.
N.S.

it.
:bor,
N.S.
iboit

est-

I.C.

an-

an-
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ASBESTOS MINING COMPANIES.

Capital 
Authorized.

NAME.
CANADIAN HEAD OFFICE,

American Asbestos Association...........
Anglo Canadian Asbestos Co. . 
Beaver Asbestos Co......................

Bell’s Asbestos Co...............................

Danville Asbestos <5* Slate Co ... 
Glasgow dr- Montreal Asbestos Co" ’
Johnson’s Co........................... ...
Standard Asbestos Co...... X ! ’"
Thetford Asbestos Mining Co. ......
United Asbestos Co.................

£50,000 
20,000 

$100,000

200,000

250,000
£70,000 Black Lake, P.Q. 

$250,000 Thetford, P.Q. 
100,000 Bridgewater, O. 
200,000 Thetford, P.Q. 

£•39,845__ Black Lake, P.Q.

SILVER AND LEAD.

Liverpool, Eng. 
Montreal.
Sherbrooke, P.Q. 
j London, Eng. 
t Thetford Mines, P.Q. 

Montreal.

Gaspé 1 
Imperia 
Nationa 
Natural 
Ontario 
Petrolei 
Premier 
Prov. N 
Stanstea

'

I

gg
Bras D’C 
Crown P 
Dominio 
Don Val 
English ] 
Hynes Ti 
La Prairi 
Moir Gra 
Montreal 
New Roc 
Owen Soi 
Rathbun 
R. J. Do; 
Stanstead 
Toronto I

Alamo Mining Co...........................
Bear Lake Consolidated Mining Co ’
Byron N. White Co................ ..
Cariboo dr-

Mining Co.............................
Golden Mining dr- Smelting Co.* of

Canada...............................
Hall Mines........................... ..................
Kootenai Mining dr- Development Co. 
Lanark Consolidated

Smelting Co .........
New Eureka Silver Mining Co
North Star Mg. Co.....................
Northern Belle Mg. Co... X
Slocan Milling Co..............
Slocan Surprise Mg. Co. . ..... ,
Spokane dr-Gt. Northern Mg. Co'’‘I

t Subscribed.

$500,000
500,000
500,000

Three Forks, B.C. 
Victoria, B.C. 
Three Forks, B.C.

Vancouver.

Calgary, Alberta. 
Nelson, B.C. 
Ainsworth, B.C.

s Kootenay Prospecting dr>
S
? 100,000

f 400,000
£3°o>ooo

$1,000,000
Mining dr-

aoo, 000 f
150,000
100,000
250,000
100,000

Victoria, B.C. 
Victoria, B.C. 
Vancouver, B.C. 
Kaslo, B.C.
New Denver, B.C, 

225,000 Three Forks, B.C. 
5,000.000 Victoria. B.C.

I
1

Bedford N 
Can. Mg. 
Can. Pain 
Coleraine 
Commerci; 
Eureka M 
Gravel Ba 
Kootenay

GYPSUM AND PHOSPHATE.

Adamant Mfg. Co. of America........
Albert Mfg. Co................................
Anglo-Can. Phosphate Co............... . "
Dorn. Phosphate 6-Mg. Co......XX
N. S. Gypsum Co.......................... \..........
Phosphate of Lime Co..............  ..............
Templeton dr- N. Ottawa Mg. CoXX
Tobique Gypsum Co.......................
Viet. Gypsum Mg. dr- Mfg. Co XX.’.’
Wentworth Gypsum Co...........
Die Nederiandsche Phosphaat ' Ma*, 

atschppy............................J.

$500,000 j N. Cayuga, Ont.
350,000 Hillsborough, N.S.

£ 100,000 R. C. Adams, Montreal. 
$125,000 j 103 St. Frs Xavier, Montreal. 

2,000,000 jParrsboro, N.S.
£ 50,000

50,000 
$200,000 

100,000 
200,000

200,000

Co
Kootenay I 
N. Americ 
Ontario Pe 
Shebaudow 
Tennycape 
Vancouver 

Concessii 
XV indsor Ss 
Walker Mi

30 St. Frs. Xavier, Montreal. 
A. T. Paterson, Montreal. 
Gordon Parish, Victoria Co. ,N.B 
Baddeck, C.B.
Windsor, N.S.

K. Boissevain, 22 St. John St., 
Montreal. ’

(1) Paid 1
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OIL AND NATURAL GAS.

£
211

Capital
Authorized.

Name.
Canadian Head Office.

Gaspé Bay Mg. Co..................
Imperial Oil Co...
National Oil Co..." .....................
Natural Gas 6- Oil Co.'of Ontario"! 
Ontario Natural Gas Co
Petroleum Oil Trust .................
Premier Oil Co................*!!!..!
Prov. Natural Gas & Fuel Co. of Ont 
Stanstead Gas &• Oil Ç0. 0f Essex.

$200,000 
500,000 
150,000 
500,000 
500,000 

£ 430,000

E. Desbarats, 146 St. James St., 
W. Piatt, Petrolia, O [Montreal 
Petrolia, Ont.
Walkerville, Ont.
Windsor, Ont.
N. Y. Life Bldg., Montreal. 

$150,000 Petrolia. Ont.
600,000 Hon. P. McLaren, Perth, Ont. 
400,000 Windsor, Ont.

structural and decorative materials.

BrasD’Or Marble Co....
Crown Pressed Brick Co. !..................
Dominion Lime Co.............. ...............
Don Valley Pressed Brick Works.'.'." 
English Portland Cement Co.... 
Hynes Terra Cotta Brick Co

Montreal Quarry Co .........................
New Rockland Slate Co'..'.'...............
Owen Sound Portland Cement Co"" 
Kathbun Co..........
R. J. Doyle Mfg.' CoV of On’t ! * * *
Stanstead Granite Co..........
Toronto Pressed ICk Ter'. Cotta Co

$200,000 
100,000 
400,000 
160,000 

£ 25,000 
$200,000 

150,000 
100,000 
200,000 
150,000(1) 
100,000 

2,000,000(2) 
100,000 
100,000 
200.000

Halifax, N.S.
G. W. McCulloch, Ottawa 
Sherbrooke, P.Q.
60 Adelaide, Toronto.
Bd. of T. Bldg., Montreal. 
G. Banks, Toronto. 
Montreal, P.Q.
Beebe Plain, P.Q.
75 Osborne St., Montreal. 
377 St. Paul St.,
Owen Sound, Montreal. 
Deseronto, Ont.
Owen Sound, Ont.
Beebe Plain, P.Q.
Yontze St., Toronto.

Montreal.

MISCELLANEOUS.

Bedford Mg. Co.....................
Can. Mg. Development Co.. . . ‘
Can. Paint Co.........................
Coleraine Mg. Co........j”'.................
Commercial Mg. Co. of Al’gômâ! ' "
Eureka Mg. Co.........  6
Gravel Bay Mg. Co. of Ontario ! '..'.'.' ' 
Kootenay Gold, Silver dr- Copper Mg.

Kootenay Smelting Trading Syn'd’te 
N. American Graphite &• Me. Co
Ontario Peat Fuel Co........ ..
Shebaudowan Mg. Co.”*
Tennycape Manganese Co.."..............
Vancouver Gold &= Explorations 

Concessions Co
Windsor Salt Co..............
Walker Mining Co.... * * *

(1) Paid up. (2)**l,5oo,ooo paid-upT

$250,000 J. Bawdon, Kingston, Ont. 
100,000 (Montreal.
450.000 
120,000 
100,000 
290,000 
100,000

572 William St., Montreal. 
Hon. A. Desjardins, Montreal.
4 Victoria St, Toronto. 
Woodstock, N. B.
W. P. Torrance, Toronto, Ont.

Vancouver, B.C,
o»“oD.r s,>wi-"iro
Bk. of Com. Bldg., Toronto. 
Toronto, Ont.
Windsor, N.S.

100,000 
£ 40,000 
$150,000 

300,000 
1,000,000(3) 

300,000

200,000 Windsor, Ont.
5 Central Chambers, Ottawa.

(3) Paid up.

?

k

1
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IRON AND STEEL.

Capital
Authorized.

Name. Canadian Head Office.

Canada Iron Furnace Co........
Hamilton Iron & Steel Co..............
Londonderry Iron Co ................
Nova Scotia Steel Co. ......................
Ontario Iron £r> Steel Co ..................
Pictou Charcoal Iron Co ..................
Torbrook Iron Co.......... ..................
Bancroft Iron Co...............................
Bristol Iron Co........ "‘j.......................
Kingston Pembroke Iron Co.'..'”.'

U) «400,000 pfd. (2) «2,030,000 issued.

$300,000
1,000,000

1,000,000(1)
5,000,000(2)

600,000
200,000

Radnor Forges, P.Q.
Can. Life Bldg., Toronto, Ont. 
35 St. Frs. Xavier, Montreal. 
New Glasgow, N.S.
Kingston, Ont.
Pictou, N. S.

100,000 Torbrook, N.S.
C. J. Pusey, Irondale, Ont. 

100,000 E. McMahon, Ottawa. 
5,000,000 Geo. Osbourne, Kingston.

V

1,000,000

J
1
1t
I
1
I
E

1:

B
li
B
B

B
B

B

Bi

Bi
Bt

Bi
Br

Br
Bti
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Bank Agencies.

CHARTERED BANKS AND AGENCIES.

PLACES.
Calgary, Alb

:e.
PLACES. NAMES OF BANKS. NAMES OF BANKS.

Ailsa Craig 
Alexandria
Alliston, O......... Hamilton.
Almonte....
Amherst. N.S

Commerce.
Union.

Imperial. 
Montreal. 
Motions. 

Campbellford ....Standard.
Campbellton.........Nova Scotia.
Cannington .,
Canning, N.S
Canso............
Carberry, M.
Carleton Place....Ottawa.
Cayuga .........
Charlottetown

nt.
.1. Montreal.

Nova Scotia. 
Halifax Bk. Co. 

Annapolis, N.S.. .Nova Scotia.
. .Union of Hfx.

Antigonish............Merchants of Hfx.
“ ............Halifax Bkg. Co.

Arnprior................Ottawa.
Aurora.................. Ontario.
Aylmer, O............Molsons.

“ . Traders.
.. Commerce. 
..Toronto.
. Commerce. 

Barrington, N.S..Halifax Bkg. Co. 
Bathurst, N.B....Merchants of Hfx. 
Beauharnois 
Bedford, Q.
Belleville..

Standard.
Halifax Bk. Co. 
People's of Hfx. 
Union.

Commerce. 
.Merchants, PEI. 
Merchants of Hfx. 
Bank of N.S. 
Commerce. 
Merchants, Can. 
Montreal.
Standard.

Ayr Chatham, OBarrie
«

Chatham, N. B... Montreal.
... Nova Scotia. 
... Hamilton. 
..Union.

.Jac. Cartier.
E. Townships. 

i Merchants, Can. 
, Montreal. 
Commerce. 
Dominion. 
Merchants, Can. 
Commerce. 
Hamilton.
Ville Marie. 
Commerce.

Chesley, O...
Chesterville ..
Chicoutimi, Q.... Nationale.

Molsons.
E. Townships. 
Dominion. 
Toronto. 
Standard.

Clinton..
Coaticook 
Cobourg.

Col borne.
Collingwood......... Commerce.

“ ........ Toronto.
Cornwall............. Montreal.

Ontario.
Cookshire..............People’s of H.
Cowansville.......... E. Townships.
Dartmouth, N.S..Union of Halifax. 
Deseronto, Ont... Montreal.
Digby, N.S.........Nova Scotia.
Dorchester, N.B..Merchants.
Drayton............... Traders.
Dresden................Merchants, Can.
Drum’ndville,Q...Jacq. Cartier. 
Dundas ..
Dunn ville 
Durham..
Edmonton, Alb.. .Imperial.

. .Jacq. Cartier.
Edmundston......... People’s, Halifax.
Elmira.,
Essex..,
Exeter..
Famham 

I Fergus..

<<

Berlin

Berthier, Q 
Blenheim..
Boissevain, M....Union. 
Bowman ville........COntario.

Standard. 
Standard. 
Merchants, Can. 
Dominion. 
Merchants, Can. 
Bank B. N. A. 
Imperial.

Brantford..............B. N. America.
Montreal. 
Commerce. 
Standard. 

Bridgetown, N.S..Nova Scotia. 
Bridgewater, N.S.Merchants of Hfx. 

“ ..Halifax Bk. Co.
..Standard. 
.Montreal.
. Molsons.

,. Toronto.
,. Standard. 

Buckingham, Q...Ontario.

Bradford. .. 
Brampton..

Brandon, M

Commerce
Commerce.
Standard.

Brighton , 
Brockville Traders.

Imperial.
Molsons.
St. Hyacinthe. 
Imperial.

o

Brussels

Cm

r E
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PLACES. NAMES OK BANKS. PLACES. NAMES OK BANKS.
Kempt ville, O.... Ottawa.
KentviIle, N.S.... Nova Scotia. 

....Union,
Kincardine............ Merchants, Can.
Kingston............... Merchants, Can.

..............Standard.
..............E. N. America.
• ....Montreal. 

....Ontario,
Kingston, N.B... .Merchants of Hfx 
L Assomption.... st.H)ncint|,e 
Uke Megantic.... People’s of 11.
Uchtne, Que........ Ville Marte
l^prairie...............Ville Marie.
Laurent,des, Q. ..Jac Cartier.
L hpiphame 
Leamington
Lethbridge, Alb.. Union.
Levis............
Lindsay ....

Forest..........
Fort William

Standard.
„ ... Montreal,
iraservtlle, Q....Jac. Cartier.

....People’s of H.
..........People’s ok N.B.
..........B. N. America.
..........Nova Scotia.
..........Merchants of Hfx.
•........Commerce.
........ Imperial.
.........Merchants, Can.
........Merchants, Can.
........Toronto.
.... Hamilton.

........Traders.

.. .. Montreal.
... .Commerce.

........E. Town. Bk.
•. ..Hamilton.
. .. Dominion. 

.....Montreal.
_ . ........Traders.
Guelph ..................Commerce.
Guysboro, N.S. .. Merchants of Hfx. 
Halifax, N.S

Fredericton

Galt

Gananoque.

Georgetown, 
Glencoe... 
Goderich...

V ille Marie. 
Traders.Granby, Q . 

Grimsby...., 
Guelph.......... • ■ ■ People’s of H. 

.... Ontario.

.... Montreal.
,. , .... Dominion.
Listowel, Ont ....Hamilton.
Lt. Glace Bay 
Liverpool, N.S

. Union of Halifax. 
.Nova Scotia.
. Union of H.
. Halifax Bk. Co.
• B.N. America.
• Merchants, Can. 
Montreal. 
Commerce. 
Molsons.

T , , Toronto.
Londonderry, N.S. Merchants of Hfx
Lucknow...............Hamilton.
Loutsevtlle, Q....... D’Hochelaga.
Lunenburg, N.S.. .Merchants of Hfx.

....Halifax Bk. Co. 
People’s, Halifax. 
Merchants of Hfx. 
Standard.
Ottawa.
Molsons.

„ ------Union.
Mtddhnon, N.S... Com. B. of Wind’r.
Midland...............Western.
“I1®",;. . . . . . . . . . Hamilton.

..............Merchants, Can
Moncton............... Montreal.

Nova Scotia. 
Merchants of H. 
Montreal.

do W. E. Br. 
do Seigneurs St. 
Merchants, Can.

....Halikax B. Co. 
...Bank of B.N. A. 
...Nova Scotia.
.. .Union, Halikax. 
.. .Merchants of Hfx 
... People’s H.
... Montreal.
... Hamilton.
. ..do Barton St. Br.
• do Fast End Br.
• • • B. N. America.
... Montreal.
.. Merchants, Can.

... Traders.

... Commerce.

... Molsons.

Lockport, N.S 
London..., .

Hamilton

Maitland, N.S.
Markham........
Mattawa......
Meaford..........
Merrickville.

Harriston Standard.
Hawkesbury, O...Ottawa.
Hespeler............... Merchants, Can.
Hochelaga, Q....Ville Marie.
“ull»Q-...............Jacq. Cartier.
Huntingdon, Q... E. Townships.
Iberville, Q..........St. Hyacinthe.
Ingersoll............... Traders.

Merchants, Can.
. Imperial.
• Union Bank.

T .Commerce.
Joltette.... ........D’Hochelaga.
Kamloops, B.C.. .British Columbia. 
Keewatin, O

Iroquois 
Jarvis..

Montreal

Ottawa.

M
M
M

N
N

N,
N,

N

Nc
Ne

Ne
N.

Ne
NU
Nie
No
N.

1
\
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!
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Bank Agencies.

PLACES. 
Montreal .

names of banks. PLACES. names of banks.
Branch.

............Molsons.

............do St. Cath. St.

............D’Hochklaga.
............do N. Dame St. W.
............do if. Cath St. E.
............do Centre Sr.
............Du Peuple.
............St. Cath. St. Br.
............NotreUame W. Br.
... ...Jacq Cartier
............do Ontario St..
............Ville Marie.
........... do St Lawrence St
..........Quebec.

............Ontario.
• ........ do N. End Br.
• ........ Toronto.
.......... do Pt. St. Ch'sBr.
..........Commerce.
.......... do Notre Dame St.

..............do St. Lawr’nce St.
............ Union.
..............B.N. America.
..............La Banq. Nat.
..............Merchants of Hfx.
..............do. N. Dame St.

....do Westmount.

.... Nova Scotia.

.... Union.

.... Union.
.... Molsons.
.... Ontario.

.. ....Hamilton.
Nanaimo, B.C....British Columbia 
Napanee

N. Sydney, C.B...Nova Scotia.
Norwich.................Molsons.

.Traders. 

.Union. 

.Commerce.

. Hamilton.
• Dominion.
. Traders. 
.Western. 
Dominion. 
Ottawa. 
do Bank St. 
do Rideau St.

..............B.N. America.
. Montreal.
. Commerce.
. Ontario.
■ Merchants, Can. 
. Quebec.
La Banq, Nat. 

i Union.
, Molsons. 
Merchants, Can. 
Hamilton. 
Molsons.
Nova Scotia. 
Western.
B.N. America.

„ , . , Commerce.
Parkdale............... Standard.
ParkhillCommerce.
Parrsboro’.............Halifax Bk. Co.
Parry Sound......... Ottawa.
Penetanguishene.. Western.

Merchants, Can.
. Montreal.

Pembroke............. Quebec.
“ .............. Ottawa.

Peterborough........Toronto.
Montreal. 
Commerce. 
Ontario.
Toronto.
Ontario.
Montreal.

_. Standard.
Pictou, N.s...........Nova Scotia.

Merchants. 
Plessisville, Q....Jac. Cartier.
Pt. St. Charles, Q.Ville Marie.
Port Arthur......... Ontario.
Port Colborne.... Imperial.
Port Elgin............Hamilton.
P. Hawkesbury .. Merchants of Hfx. 
Port Hood, C.B...People’s Halifax.

ii
ii

h
Norwood.. 
Orangeville

Orillia.... !

I

Oshawa

Ottawa

ii

ii

Owen Sound

Oxford, N.S
Paisley..........
Paris.............

ii

Moosomin. . 
Morden, M. . 
Morrisburg. . 
Mount Forest.

Perth
Merchants, Can.

.T ---- Dominion.
Neepawa, Man. ..Union.
Nelson> B-C..........Bk B. Columbia.

“ ....Montreal.
N. Glasgow, N.S.Nova Scotia.

Union of Halifax. 
tv , Halifax Bk. Co.
Newcastle..............Standard.
Newcastle, N. B... Nova Scotia. 
tv “ , .. Merchants of Hfx.
New Hamburg....Western.
N. Wmnstr, B.C..Bk. B. Columbia. 

Montreal.
... - Ontario.
Niagara Falls.... Imperial.
Nicole t, Que........Ville Marie.
Notth Bay........... Traders.
N.Sydney,C.B...People’s of H.

........Union of Halifax,

Petrolia., 
Pickering 
Piet on...

Newmarket

2 n
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PLACES. 

Port Hope
<i

NAMES OF BANKS. PLACES. NAMES OF BANKS.
Traders. 
Toronto. 
Western. 
Ville Marie.

St. Catharines ... Imperial.
Commerce. 
Toronto.
St. Hyacinthe. 
Jacq. Cartier.

St. François B....La Banq. Nat.
St. Henry, Q....... Jacq. Cartier.
St. Hyacinthe.......La Banque de St.

Hyacinthe.
.... E. Townships. 
....Jacq. Cartier. 
....La Banq. Nat.

St. Jean Baptiste. .Jacq^ Cartier. 
St.John, N.B....N. Brunswick.

....B. N. America. 
...Montreal.

.... Nova Scotia.

.... Halifax Bank. Co. 

....Bk. de St. Jean. 

.... Merchants, Can.

.... Du Peuple.
Du Peuple.
Ville Marie.
La Banq. Nat.

. ..Montreal, 
i. .Traders.
...Du Peuple.
,..Jacq. Cartier.

St. Stephen, N.B..St. Stephen’s.
“ ..Nova Scotia.

Merchants, Can. 
Imperial.
Mulsons.

Ste Thérèse, Q.... Ville Marie. 
Stellarton, N.S...Nova Scotia. 
Stouffville 
Stratford.

Port Perry 
Portneuf .
Port, la Prairie.... Imperial.
Prescott..................Merchants, Can.
Preston.................. Merchants, Can.
P. Albert, Sask.. .Imperial.
Quebec..................Quebec.

.Union.

. do St. Louis St. 
.Nationale.
.do St. John St. 
.do St. Joseph St.
. B. N. America.
. Montreal.
. Merchants, Can. 
Du Peuple.
Jacq. Cartier, 
do St John St. 
People’s of H. 
Imperial.
Ottawa.
Montreal. 
Merchants, Can. 
E. Townships. 
Molsons.
Traders.

_ , La Banq. Nat.
Sack ville, N.B.... Merchants’, Hfx.

.... Halifax Bank. Co. 

.... Commerce. 

....Traders. 

....Montreal.
Sault Ste. Marie.. Commerce, 

..Imperial.

.. Commerce.

.. Dominion.
Shediac, N.B........ People’s Halifax.
Shelburne, N.S.. .Halifax B. Co. 
Sherbrooke

Ste.' Césaire, Q 
St. Cunegonde

is

St. Johns, Q

Rat Portage

Regina........
Renfrew, O. 
Richmond.., 
Ridgetown. .

Roberval....

St. Jerbme. 
St. Laurent. 
St. Marie, Q 
St. Mary’s

St. Remi, Q 
St. Sauveur

St. ThomasSarnia

Standard.
Merchants, Can.
Montreal.
Commerce.
Commerce.
Traders.
Ontario.

Seaforlh
is
n

Strathroy
•iE. Townships. 

Merchants, Can. 
La Banq. Nat. 
Commerce. 
Hamilton. 
Molsons.
Union.
Molsons. 
D’Hochelaga. 
Union.
Halifax Bkg. Co.

---- E. Townships.
St. Andrew’s, N.B.Nova Scotia.
Ste. Anne de la 

Perade

Sudbury, O 
Sum’side, P.E I..Sum <erside Bk.

.... Bank of N.S. 

.... Merchants of Hfx. 

.... Nova Scotia.

Simcoe

Smith’s Falls Sussex, N.B
Sydney, C.B........Merchants of Hfx.
ThoroldSorel . Commerce.

, Quebec. 
.Quebec.
Du Peuple.
D’Hochelaga.
Traders.
Western.

Commerce.

k
Souris... 
Springhill 
Stanstead,

Three Rivers

Tilsonburg. 

Toronto...Jacques Cartier.

I
i i

To

Toro

Trent
Trurc

Uxbri
Valle

Vance

Vankl

I

X

\è

£ £ 
-
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Bank Agencies. 2i 7
places. 

Toronto ..
NAMES OF BANKS.

• •do E. branch.
..do N. Branch.
..do N. W. Branch.
• do Q’n St. W. Br. 
.do Yn. 6- Col. Br. 

. .do Parl’t St. Br.

. .do Market Br. 
.Ontario.
• do Q’n St. W. Br.

. .Standard. 
.Dominion.
•do Q’n St. E.
• do Q’n St W.
• do Market Br.
• Dominion. D’nd 

Q’n St. Br.
• do Spad. Av.

6* Col. St. Br.
.Imperial.
.do Cor. Y’nge 6* 

Queen St.
• do N. Toronto. 
.Toronto.
.do Branch.

..............do King St. W.Br.

..............Traders.

..............Montreal.

.............. B. N. America.
.......... Merchants, Can.
.......... Quebec.
.......... Molsons.
• •.... Union.
.......... Hamilton.
........ .Commerce.
..........Molsons.
...... Molsons.
..........Merchants of Hfx.
.... Halifax Bk. Co. 

Com. of Windsor. 
Dominion.
Jac. Cartier.

. •••• D’Hochelaga.
Vancouver, B.C..Bk. B. Columbia.

„ • ..B.N. America.
.. ,, , „ ...Montreal.
Vankleek Hill, O. D’Hochelaga.

PLACES.

Vernon, B.C 
Victoria, B.C

NAMES OF BANKS.

........Montreal.

........ B. Columbia.

........ B.N. America.

........ Montreal.
Victonaville, Q...Jac. Cartier. 
Walkerton

n
\

Si

. Merchants, Can. 
• Commerce.

Walkervillc____
Wallaceburgh ....Montreal.
Waterford............. Commerce.
Waterloo, Q......... E. Townships.
Waterloo, Ont....Molsons.
... „ , ....Commerce.
Welland..,,........ Imperial.
West ville...............Nova Scotia.
Weymouth, N.S..Merchants. 
Whitby

do

V
M

‘i

as

Dominion.
Western.
Union.
Union.
Merchants, Can.
Traders.
Commerce.

Windsor, N.S....Commercial.
.... Halifax Bk. Co. 
....People’s, Halifax. 
....Hamilton,
....La Banq. Nat. 
....Merchants, Can. 
.... Molsons.
.... Montreal.
.... Imperial. 
....D’Hochelaga. 
i... Ottawa.
... Commerce. 
....Union.

“ ..............B.N. America.
Woodstock, Ont.. Commerce.

....Imperial.
.... Molsons.

Woodstock, N.B..Nova Scotia.
... People’s Halifax. 
... Merchants of Hfx. 

Wolfville, N.S..,. People’s, Halifax. 
Yarmouth, N.S.. .Yarmouth.

....Nova Scotia.

«
Wiarton, O. 
Winchester. 
Windsor, O

««

Wingham
Winnipeg

Toronto Jun

Trenton, O. 
Truro, N.S.

SI

Si I

si |Uxbridge...,
Valleyfield,Q«

i

2 a



SURETYSHIP.

THE GUARANTEE COMPANY OF NORTH AMERICA
The Oldest In America and Largest In the World.

T, RESOURCES. - - - $1,231,840.
803,800 lr^all^MutsollhebontlnMt>ln*theïït»t HUri^Âwoyeariî

II "I*1’2!3’000 haVe-^en Paid in Claims to Employers.

Head Office, OR. DOMINION S

PAID-UP CAPITAL AND

, MONTREAL.
directors

vick twahd kaw,ings-E. S. CLOUSTON, ' witLUM w!™!'"* yuebec Ba,lk-

JOHN CASSILS, HABTIIW„« , Trunk lt'y, Montreal.

Oen. Man. Merchants Lank of E 0 SMITH ^ M°"treal Stock Exchan*e.
H WMCANNon p ld '/^'Centra, Vermont R.R., St. A,bans. 

SK, KKTAHV axn ^RPfTldent ^ "a“k. ^rk.

AUDITORS -RIDDELL * COMMON- COUNSEL ^SELKIRK CR^m^.C. 

10K0NT0 BRANCH—Mail Building, MIDLAND & JONES, Agents.

Montreal.

BRANCHES : 
Philadelphia, 
Richmond,
St. Paul,

New York, 
Louisville, 
Denver,

Boston,
Nashville,
Omaha,

Chicago,
Pittsburg,

St. Louis, 
. Detroit,
London. Eng.

w

l

dissociation of Accountants

*

H

M

V
■

In MONTREAL.
of theIncorporated under Statute 

Province of Quebec.
VI* * *

. . Alphabetical list of Members . .

McDonald, john . 
PLIMSOI.L, A. H. . 
RADFORD, F. W. 
RIDDELL, ALEX. .
ROSS, PHILIP S.
ROSS, ALEX. F. C. .
ROSS, JAS. G. . . ,
ROSS, W. G. .
ROSS, JOHN W. . .

STEVENSON, ARCH. W.

CINQ-MARS, A. . .
COMMON, W. J. 
CREAK, GEO. . .
DUFF, J. M. M. 
DURNFORD, GEO. 
HAINS, JOHN McD. 
HYDE, GEORGE . 
HYDE, JOHN . .
MACINTOSH, JOHN ..

s

G

J

!
i

cxj—
>
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ESTABLISHED 1849.
? »

* * * * *

W. WEI? 5 SONS,
1| Bankers•XI
I'll

M i

•7»i Notre Dame Street.

* * * * *

WILLIAM WEIR,
President Banque Ville Marie.

SOMERVILLE WEIR

GODFREY WEIR

flONTREAL.

/
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