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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torontp.

Leading Wholesale Trade of Toronto.

John Macdonald & G,
T0O THE TRADE !

DRESS GOODS

At clearing prices. We are showing the

following numbers :

615 S8hot Whipcords

659 Fancy Whipcords

658 Basket Checks

687 Fancy Colored Lustres

651 Stripe Delaines

662 Faney Bradfords

VAV

ORDERS SCLICITED
FILLING LETTER ORDERS A SPECIALTY

JOHN MACDONALD & CO.,
Wellington and Front Streets E.,
TORONTO, .

JOHN MACDONALD., | PAUL OAMPBELL
JAMES FRASER MACDONALD

" ———

We

are The
Carrving i Largest
i Stock of

DRESS
TRIMMINGS
~ BRAIDS

i New
m t and up to
the and up
.« o Date.
Dominio

----------------
. N

-

SAMSON, KENNEDY & (0,

44, 46 & AN Scett St
15, 17 & 19 Celborne street,
TORONTO.

25 Old Changg, London, Eng.

McMASTER & €O,

WHOLESALE

Woollon & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—-384 (lement’s Lane, Lombard Street,
London, B.0.

J. BHORT MOMARTER, JoEN MULDARRW,

Bosnia Prunes

In Casks. Very choice quality.

SPHINX PRUNES

In cases, ‘“‘A,” *“B” and “U.”
INOW IIN STORH.

PERKINS, INGE & CO0,

41 & 43 Frent 8t. East.

We are now carrying a
tull line ot

TUCKETT'S and RITCHIE'S
TOBACCOS

—AND —

DATVIS

Cigars & Gioarettes,
Smith & Keighley,

® Front St. East, Toronto.

Mark Fishar Soas & Co

Manutacturers and
Importers ot

WOOLLENS

Tailors’
Trimmings

Victoria Square, -  MONTREAL

TORONTO
Corner Bay and Frout Streets.

NEW YORK, HUDDERNSFIRLD,
2, 4,6 &8 Astor Place. England.

RICE LEWIS & SON.

(LIMITED)
' A. BURDETT LEE
V. P. & Treas.

ARTHUR B. LEE,
President.

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
- STEEL.

Wrought iron Fipe ana Fittings.
TORONTO
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The Chartered Banks,

The Ohartered Banks.

The Chartered Banks.

Bank of Montreal.

Notice is hereby given that a dividend of five
per cent. for the current half-year (making a
total distribution for the year of ten per cent.)
upon the paid-up Capital Stock of this institu-
tion has been declared, and that the same will
be payable at its Banking-House in this city, and
at its branches, on and after

Friday, the first day of June next,

The Transfer Books will be closed from the
17th to the 31st of May next, both days inclu-
sive.

The Annual General Meeting of the Share-
holders will be held at the Banking-House of the
institntion on Monday, the fourth day of June

next. The chair to be taken at one o’clock.
By order of the Board,

E. 8. CLOUSTON,
General Manager.
Montreal, 17th April, 1894,

—THR—

Canadian Benk of Gommercs

DIVIDEND NO. 54

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stook of this institution has been declared for
the current half-year, and that the same will be
payable at the bank and its branches on and

Friday, the First Day of June Next

The Transfer Books will be closed from the
16th to the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held
at the Banking House, in Toronto, on TUES-
DAY, the 19th Day of JUNE next. The chair
will be taken at 12 o’clock.

By order of the Board.
B. E. WALKER,

General Manager.
Toronto, April 24, 1894.

THE DOMINION BANK

Notice is hereby given that a dividend of five
per cent. and & bonus of one per cent. upon the
oapital stock of this institution has this day been
declared for the current half-year, and that the
same will be payable at the Banking House in this
oity on and after

Tuesday. 1st Day of May Next.

The Transter Books will be closed from the 16th
to the 30th April next, both days inclusiye.

The Annual General Meeting of the Shareholders
for the election of directors for the ensuing year
will be held at the Banking House, in this city, on
Weduesday, the 30th of May Next, at the hour
of 12 o'clock noon.

By order of the Board.

R. H. BETHUNE,

G al 3
Toronto, 28th March, 1894, eneral Manager

.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTRR.

Pald-up Oapital ........civeseeens. 81,000,000 Stg.
Ro8eTVe FUDA ceeromorrorroorriions 15,000 ©

LoNDON OrricE—38 Olements Lane, Lombard
Btreet,

COURT OF DIRECTORS.

J. H. Brodie. . A. Hoare,
John James Cater, H. J. B, Kendall,
Gaspard Farrer. J. mn%to .
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn, Geo. D. Whatman.
Becretary—A. G. WALLIS.

HEAD OFFIOB IN CANADA—S8t. James Bt.,, Montreal.
R.R. GRINDLRY, - - General Manager.
H. BTIREMAN, -« Asst, Gen'l Manager.
E. STANGER, - - Inspeotor.
¢ BRANCHES IN OANADA.

London. Kingston, Frederioton, N.B.
Brantford. Ottawa., Halifax. N.8.
Paris, Montreal. Vioctoria, B.C.
Hamilton, bec, Vanoouver, B.O.

uebee.
t. John, N.B. Winnipeg, Man.
Brandon, Man,
AGENTS IN THE UNITED BTATES, BTC.

New York—52 Wall street—W. Lawson and F.
Brownfield.

San Francisco—124 Sansom street—H. M. 1. Mo-
Michael and J. O. Welsh.

London Bankers—The Bank of KEngland Mesars.

G%r& Oo.
alg: nte.—Liv 1—Bank of Liverpool.
8cotland ~ National B of Bootland, Limited,
and branches, Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
brancl 38, Australia — Union Bank of Australia,
New Z.aland — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. Tondon and China—. Bank, Limited.
West i1nd‘es—Oolonial Bank. Paris—Mesars. Mar-
ouard, Kra ass et Ole. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATRD BY ROYAL CHARTBSE, A.D. 1818,

Toronto,

Authorized Og:lltal, - =« = 83,000,000

Paid up Oapital, - = = = 2,500,000

Rest, - - - - - 550,000
HEAD OFFICE, - . . QUEBEGQC.

BOARD OF DIRECTORS.

R. H. 8mith, mﬁ}’u - =« = « « President.
Wm. Wi 1, Bsq., Vice-President,

8ir N. P Belleau, K.O.M.G, John R. Young, Esq.
Geo. R. Renfrew, Esq. S8am'l J. Bhaw, Esq.
ohn T. Ross, Esq.

James Btevenson, Esq., - Gen'l Manager
BRANCHE AND AGENOIES IN OANADA.
Ottawa, Ont, Toronto, Ont. Pembroke, Ont,

Montreal, Que. Thorold, Ont. Three Rivers,

Agents in New York—Bk. of British North America.
Agents in London—The Bank of 8ocotland.

THE ONTARIO BANK.

DIVIDEND Neo. 73.

Notice is hereby given that a Dividend of Three
and ot e-half per cent. for the current half-year (be-
ing at the rate of seven per cent. per annum) has
been declared upon the capital atock of this instita-
tion, and that the same will be payable at the bank
and its branches, on and after Friday, the First
Day of June next.

The Transfer Bonks will be closed from the 17th
to the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders

Tuesday, the 191th Day of June next. The
chair will be taken at twelve o’clock noon.
By order of the Board.
C. HOLLAND, Gen'l Manager.
Toronto, 20th April, 1894,

IMPERIAL BANK OF CANADA.

Oapital Authorized 82,000,000
Onpital, PAIA-OD e ressseressessrsssssame 1,953 558
Rest 1,101,769
DIREOCTORS.
H. 8. HOWLAND, - - President.
T. R. MERRITT, = = Vice-President.
William Ramsay, R. Wadsworth,

Robert Jafray, cutherland 8t H
« Buther) '

HEAD OFFICE, - » o = +0°%  mORONTO.
D. R. WiLxmm, Cashier.

B. Janminas, Asst. Oashier, B, Hay, Inspector.

BRANCHES IN ONTARIO.
Rssex. N Falls, Sault Bte, Marie,
5 Port Colborne, Bt. Thomas.
Galb. Rat Pm. Welland.
11, Bt. Oa

o8, Woodstoek,
Cor. Wellington 8t. and Leader Lane,
ToroNTO { Yonge and Queen Bte. Branch.
Yonge and Bloor 8ts. Branch.
BRANCHES IR NORTH-WEAT.
Brandon, Man, Portage La Prairie, Man,
Calgary, Alba, Prince Albert, Bask,
Eﬂdmonton Alb's, E I;V]thaupg, M.nf‘d =
ENTS,—! on, En oyd's , Ld, New
ark, Bank of llbnh'eﬂ

g.
York, .
~A general bm.k!ﬁ business' transacted. Bonds
and debentures bought and sold.

will be held at the Banking House, in this city, on|"

fe Morchants Bank

OF CANADA

Notice is hereby given that a dividend of
Four per cent. for the current half-year, being
at the rate of 8 per cent. per annum, upon the
paid-up capital stock of this institution, has
been declared, and that the same will be pay-
able at its Banking House, in this city, on and
after

Friday, the First Day of June Next

The Transfer Books will be closed from the
17th to the 31st May next, both days inclusive.

The Annual General Mesting

of Shareholders will be held at the Banking
House, in the City of Montreal, on Wednes-
day, the 20th Day of June next. The

chair will be taken at 12 o’clock noon.
By order of the Board.
G. HAGUE,

General Manager.
Montreal, 24th April, 1894,

BANK OF TORONTO

DIVIDEND NO. 76.

Notice is hereby given that a dividend of Five
per cent. for the current half-year, being at the
rate of ten per cent. per annum, npon the paid-
up capital stock of the bank, has this day been
declared, and that the same will be payable at
the bank and its branches on and after

Friday, the First Day of June Next,

The Transfer Books will be closed from the
17th to the 31st days of May, both days in-
clusive.

The Annual General Meeting of Shareholders
will be held at the Banking House of the insti-
tution on Wednesday, the 20th day of June next.
The chair to be taken at noon,

By order of the Board.

(Signed)

The Bank of Toronto,
Toronto, 25th April, 1894,

76 Standard Bank of Canada

DIVIDEND NO- 87 -

D. COULSON,
Gen’l Manager.

Notice is hereby given that a Dividend of Four Eor
cent. upon the capital stock of this inatitution has
been declared for the current half-year, and that
the same will be payable at the bank and its agen-
cies on and after the

First Day of June Next.

The Transfer Books will be closed from the 17th
to the 31st May inclusive.

The Annual General Meetlgg of the Shareholders
will be held at the Bank on Wednesday, the 20th
:l June Next. The chair to be taken at 12 o’clock
oon.
By order of the Board

J. L. BRODIE, Man'g Director.
Toronto, 24th April, 1694, 1 VAR

.
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THE_MOLSONS BANK.

CORPORATED BY ACT OF PARLIAMENT, A

Paid-up Oapita $2,000,000
Rest Fund 200,000
HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.
JonN H. R.MoLsoN, - - _ - President.
R. W. Bhepherd - - Vice-President.

‘W. M. Ramsay.

8. H. Ewing.
b Samuel Finley.

Henry Archbald,
W. M. Macpherson, )
F. WOLFERSTAN THOMAS, General Manager.
A, D. DUBNFORD, Insp.; H. LockwnoD, Assist, Insp.

BRANOHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, a-miiton, London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen BSound,

etown, Smith's Falls, Sorel, P. Q., Bt. Thomas,
Toronto, Toronto Junction, Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Bangue du Peuple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
Banking Co'y. Prince Edward Island—Merchants
Bank of P.E.I, Summerside Bank. British Colum-
bia—Bank of B.C. Msnitobn—lmgeri&l Bank. New-
foundland—Commarcial Bank, Bt. Jobn's.

Agents in Europe, —London—Paris Banking Co.
and the Alliance Bank (Ltd.); Glyn,aills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Livem
Cork—Munster and Leinster Bank, Ltd. P
Oredit Lyonnais. Antwerp, Belgium—La Bangque
d'Anvers. Hamburg—Hesse, Newman & Co.

ents in United Btates.—New York—Mechanics’
Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. 8hep-
perd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank, Boston—State Nat'l Bank.
ortland—-Oasco Nat'l Bank. Chicago~First Nat'l
Bank, Oleveland—Commercial Nat'l Bank, Detroit
—Commercial Nat'l Bank. Buffalo —The City
Bank., San Francisco—Bank of British Columbia.
Milwankee—The Wisconsin National Bank. Butte,
Montana—>North-West National Bank, Great Falls.
Montana — First Nat'l Bank. Toledo—8econd Na-
tional Bank. Minneapolis—First Nat1 Bank.

" COollections made in all parts of the Dominion,
and returns promptly remitted at lowest rates o:
ex e. Commercial Letters of Oredit and Tra-
vellers Circular Letters issued, available in all parts

LA BANQUE DU_PEUPLE,
Oapital PAIA-UP wrccrcessesssrmesssssomecs § 1,200,000

ABLISHED 1838
serve....... 600,000
JAOQURS GRENIER,- - - - - - President.
J. 8. BOUSQUAT, - Oashier.
WM. RICHER, - - - = « = = - Ass't Cashier.
ARTHUR GAGNON Inspector.

BRANCHES,
Baasse Ville, Quebeo—P. B. Dumoulin.
" Bt. Roch: Lavoie.

Bt. Hyacinthe—J. Laframboise,

Three Rivers—P. E. Panneton.
B8t. Johns, P.Q.—H. Bt. Mars.
t. Remi—QC. Bedard.

Bt. Jerome—J. A. Theb:
8t. Catherine Bt. East—. Fcarer.
Montreal, Notre Dame 8t. W.—J. A, Blean
FOREIGN AGENTS.
London, England—Parr'’s banking Co. and The
{Alliance Bank, Lamited.
New York-~The National Bank of the Republic.

Boeton—National Revere Bank.
COLOMBIA.

BANK OF BRITISH
Inocorporated by Royal Charter,

BAERAL AR - onocg exsanses

LoNpoN OFFIcE—60 Lombard street, E.C., London.

Branches at 8an Francisco, Cal.; Portland, Or.;
Victoria, B.0.; New Westminster, B.C.; Vanoouver,
B.0,; Nanaimo, B.O. ; Nelson, B. C.: Kamloops, B.0.;
Beattle, Washington; Tacoma, Washington.

Agents and Correspondents:

IN CaNADA —Canadian Bank of Commerce, Mer-
Shants Bank of Canada, The Molsons Bank, Im-
berial Bank of Oanada, and Bank of Nova Scotia.

IN UNITED STATES-Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scctia Chicago.

AUBTRALIA & NEW ZEALAND—Bank of Australasia

1-NoLcLU—-Bishop & Co.

Collections caretully attended to.and every de-
8cription ot banking business transacted.

-

ST. STEPHEN'S BANK.

8.

S

ST. STHPHINS, IN. B
Oapitai. e 300,000
serve ......... 45
W. H. Topp, - . President,

J. F. GRANT, - . Cashier,

AGENTS

YLOndon—Mems. Glyn, Mills, Currie & Co. New
fork—Bank of New York, N, B, A. Boston—Globe
a‘ﬁonn.l Bank. Montreal—Bank of Montreal. 8t.
ohn, N, B.—Bank of Montreal,

Dratts §
Mon .uued on In.ny Branch of the Bank of

BANK OF YARMOUTH,

YT ARMOUTH, IN.8.

DIRECTORS.
L T. W.JoENS, - - - = - - .. 3
B. BAxep, President.
3 O. B, BrRowx, Vice-President
ohn Lox-itt, HughCann. - J. W. Meody
CORRESPONDENTS AT
Halifax—The Merchants Bank of HaliZaz.

Bt. John—The Bank of Montresl.
do The Bank of British Nexrth Ameriea.
Montreal—The Bank of Montreal.
New York—The National Citizens Bauk,
n—The Eliot National Bank.

London, G.B.—The Union Bank of London.

Gold and Currency Drafts and Bterling Bills of Ry
shange bought and sold. .

mz- received and ing wesh aliowed.
ottarten ~iven i ealleskions.

o

The Charte red Banks.

The Charter« . Banks.

Union Bank of Canada.

DIVIDEND No. 33,

Notice is hereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution, has been declared for the
current half-year, and that the same will be
payable at its Banking House, in this city, and
at its branches, on and after

Friday, the First Day of June Next.

The Transfer Books will be closed from the
17th to the 31st May next, both days inclasive.

The Annual General Meeting of the share-
holders will be held at the Banking House, on
Thursday, the 14th Day of June next. The
chair to be taken at 12 o’clock.

By order of the Board.

E. E. WEBB, Gen’l Manager.

Quebec, April 24th, 1894,

BANKOF NOVA SCOTIA

’ INCORPORATED 1882,
Oapital Pald-up .....wmsmesmncssee $1,500,000
Reserve ¥un 1,900,000

D L T

DIRROTORS.

JorN DouLL, - - = President.

ADAM BURNS, - - Vice-President.
R. B. BEETON JATRUS HART,

JOHN Y. PAYZANT.
HEAD OFFICE, - - . - HALIFAX, N.B8.
TroMAB FysHE, Cashier,

Agtsmoiu in Novea BScotia~—Amherst, Annapolis,
Bridgetown, by, Kentville, Liverpool, New
Glasgow, North Sydney, Oxford, Pictou, Stellarton,
W e, Yarmouth.

In New Brunswick—Campbellton, Chatham.
Frederioton, Moncton, Newocastle, st John, Bt.
Btephen, 8t. Andrews, Bussex, Wooa: ‘ock,

In P, E. Island—Ohariottetown and Bummerside.

ebec—Montreal.
Jamaica.

In West Indies—Kin
AILD U. B.—Chicago—H. C. McLeod, Manager, and
ex. Robertson Assistant Maunager. .
Oollections made on favorable terms and promptly
emitted for.

BANK OF HAMILTON.

Notice is hereby glven that a dividend on the capi=
tal stock of the bank, of four per cent. for the half
year ending 3ist May, bas this day been declared.
and that the same will be payable at the bank and
its branches on and after

First Day of June Next.

The Transfer Books will be closed from the 17th
to 31st May, both days inclusive.

The Annual Meeting of Bhareholders will be held
at the head office ot the Bank on Monday, the 18th
June, at 12 o'ciock.

By order ot the Board.

J. TURNBULL, Cashier.
Hamilton, April 25, 1894.

MERCHANTS’ BANK

OF HALIFAX,
Oapital Paid-u 00000 00000s 10s00e0¢ e 00s se0nne 9. 0
gaate, g e "0

THOMAS -PRESIDENT.
sl D ¥ig gl
" Head Ofco—HALIFAX, N.. L o

D. H, DUNCAN, ... Cashier.

W. B. TORRANCE, ... . . _Asst. Cashier.
R oo Nteo B ent st
est End Branch, Cor. Noi AIne AN .
Agencles in Nova Sootia. elgnenr sta

Antigonish, Lunenburg, Bydney.
Bridgewater, Maitland,(Hante Oo.) Tr’h.ro.’
Guysboro. Pictou. Weymous
Londonderry Pors Hawkegbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton, ‘Woodstock
Dorchester, Newoastle.

Agencies in P. E. Island.

Charlottetown

. i Summersi
RRESPONDEN .

Dominion o?gnmds. - Merz‘hmtl' l’;?nkot(kmd.

Newfoundland, - - - Union Bk. of Newfoundland

de.

Bemoromk -1 e Nl Bk
n, « = = = * = ation’ L] O B]
Chiocag x

0, - = = = = = Am.Exchange National Bk,
London: Eng.,- - - - Bank of Soo%lsud. Bk
Paris, France, - . Credit Lyonnais,

Collections made at lowest rates, and promptly
remitted for. Drafia

Tel hio ers and
issued at current r:g:.p

HALIFAXBANKING CO.

INCORPORATED 1872,
Authorized Capital, - . . 81,000,000
Capital Paid-up, - - - - 500,000
Reserve Fund, - . - - 250,000
HEAD OFFICE, - HALIFAX, N.8.
H. N. WALLACE, -~ - ~  Cashier.
DIRECTORS.
RoBIE UNIACKE, L. J. MORTOR,
ED cl;re&i;ﬁi:’nt. 3 'lYlilce-President.
. D. Cor as, mson.
C. W, Anderson. orson
Daisanciibio - dvre  Scbbia.  kliea, amhberst,
Antigo!

nish, Barrington, Bridgewater, Canping,
Lioock ort,' Lunenburg, N W gqugow.' Pmaboro:
Spri , Bhelburne, N.8,, Truro, Windsor. New
Brunswick : Backville, Bt.John.

CORBESPONDE! tario and Quebeo—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—8uffolk National Rank. London

ank, Ltd.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK,

FREDERIOTON, N.B.
INCORPORATED BY ACT OF PABRLIAMENT, 1864,

A, F. RANDOLPH, - - - - .
J. W. BPURDEN, - =« - = -
FOREIGN AGENTS :
London—-Union Bank of Liondon.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

President.
Cashier.

g?.ngla.nd)—?arr‘s Banking Co. and The Alliance | Rese:

BANK OF OTTAWA,

HEAD OFFIOR: OTTAWA, OANADA.
Oapital Authorized

30 %ﬂ;acrﬂnd . e
o aid up .. e P 1 e0
Rest, and undivided profits . STaTs

DIRECTORS, .

ROBT. BLACKBURR,
Vice-President,

Hon. Geo. Bryson, Alex. Fraser,
George Hay. Jobn Mather. David Maoclaren

Arnprior, Oarleton Blace, Hawkesb
prior, Carleton Place, Hawkes| Keowatin
Pembroke, Parry Sound, Rideau gl?e'et, Ott“n.:
in the Province of Ontario; and Winnipeg, Man,
GEO. BURN, General Manager.
D. M. FINNIE, Assc Manager.

EASTERN TOWNSHIPS BANK,

Authorised Oapital sessonncassesssme $1,500,000
ORPIEAL PAIA 1D aucnerrreresseesseesossonsennes ‘1,499!905
000

CHABLES MAGEE,
President.

rve Fand o
BOARD OF DIRECTORS.
R. W. HENEKER, President.

M. H, COCHRBANE, V ice-President

Israel Wood, N. W. thomas,
G. btevens, Thos. Hart.
J. N, Galer, T. J. Tuck, John G. Foster.

HEAD OFFICE, - - SHERBROOKE, QUX.
BRANOCHES, — Waterloo, OCowansville, Stanstead,
Coatlcook, Richmond, Granby, Huntaingdon. Bedford,
COBRESPONDENRTS —Montreal—Bank of Montreal.
London Kng.—National Bank of Scotland. Boston
Mass.—~National Hxchange Bank, New York—Na
tional Park Bank,

Collections made at all acocessible points ani
prompily remitted for.

HEAD OFFICE, . - - - -

gEPOBI'.l‘S at interest are received
OIRCULAR

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1835,

« « « « < EDINBURGH.

Onpital, 5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £785,000 Sterling
LONDON OFFICE—8Y NICHOLAS LANB, LOMBARD BTREET, B.C,
NT ACCOUNTS are kept agreeably to usual custom,
NOTES and LETTERS OF CREDIT available in all pars of the world are isued tree
of %ﬁ?ﬁ'genoy of Colonial and Foreign Banks is undertaken and the A

Jonies, domiciled in London, retired on terms which will be furni on applioa
in Abe OO or Banking business connected with Bngiand snd Boolland i also trangaeid o2

cee of Qustomers residing

AMES BOBPRTSON, Manager in London
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THE WESTERN BANK

HEAD OFFICE, . OSHAWA, ONT.
Caprtal AUthoriZed s $1,000,000
Uapital Bubscribed ...c.ccsmcsoone 500,000
OADIGAl PRIA-UP coserrricosresseesrrssesosssssee 369,091
M 861

BOARD OF DIRECTORS,
JomN OowaN, Hsq., President.
REUBEN 8. HAMIIN, E8q., Vice-President,

W. F. Cowan, Esq. . F, Allen, Enq.
Bobert MolIntosh, M. D, J. A, Gibson, Esq.
Thomas Paterson, Esq.

T,H. MOMILLAN, - = « = « Cashier.
BBRANOHRe—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetm%nishene and Port Perry.
Drafts on New York and terllndgExohmgo bought
aad sold. Deposits received an intex&et allowed.
made.

Oollections solicited and gromptl
Jorrespondents in New York and in Canada—The

erchants Bank of Canada, London, Eng.-~The
Boyal Bauk of Scotland. » e

PEOPLE'S BANK OF HALIFAX.

PAID UP OAPITAL, - - = $700,000

BOARD oF DIRBOTORS:
Angustus W. West, - - =« . < President.
W.J. Coleman. - - - . Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, Jamee Fraser.
HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - Jochn Knight,
AGENOCIES:
North End Branch—Halifax. Edmundston, N. B'

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANE BRANOH.—Bums ot $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DRBENTURES.—Money received on deposit for a
fixed tarm of vears, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Compsnly. The Capital
and Asrets of this Company being pledged for mone
thus received, depositors are atall times assure
of perfect tlu.fel;Yi

Capital supp!
eitate Application may be made to

J. HERBERT MABON,
Managing Director, Toronto.

Freehold Loan & Savings Company.

DIVIDEND NO. 69.

Notice is hereby given that a dividenA of { per cent
on the Capital Btock of the company has Leen de-
clared for the current half year, payable on a-a after
the First day of June next, at the office of the com-
pany, corner Victoria and Adelaide Streets, Toronto.

The Transfer Books will be closed from the 17th
to the 318t May, inclusive.

Notice is also given that the General Annual Meet-
ing of the company will be held at 2 o'clock p.m..
Tuesday, June the 6th, at the office of tve company,
for the purpose of receiving he Annual Repert, the
Election of Directors, etc.

By the onder of the . oard,

8§ C. W0O0D,
Managing Director.
Toronto, 19th April, 1884,

Woltville, N. 8. Woodstock, N. B, Lunenburg, N. 8.
Bhedisc, N. B. Norih Sydney, O, B, Port Hood. O.
B. Fraserville, Que. Windsor, N. 8.
BANKERS:

The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Pank - - - - Bost
The Ontario Bank, - - - - . . Montreal

L.A BANQUE NATIONALE.

HEAD OFFICE - - OUEBEC,
Paid-up Oapital, .. .. .. .. .. 81,300,000
Rest, .. . see eee see mee see e $30,000
BOARD OF DIRECTORS 1

A. GABOURY, Pres't. ¥. KIROUAC, Vice-Pres't.
E. W. Methot, Eeq. T, LeDroit, Esq.

A. B. Dupuis, Esq. Ant. Painchaud, Esq.
R. Audette.
P, LAFRANCE, ... . «. .. Caskier.
M. A. LABRECQUE, ... Inspector.
BRANCHES.
Quebec, 8t. John Buburb, C. Cloutier, Accountant.

° 8t. Bauveur, - - L. Drouin, i

“  B8t.Roch, - - - J.E, Huot, Manager.
Montreal, - - - - - - M. Benoit, “

“ 8t.Lawrence st., G. A. Duguay, *
Sherbrooks, - - W.Gavoury, *“
8t.Francois,N.E.,Beauce, N. A, Boivin, *
Chicoutimi, J.E.A, Dubue, .
Ottawa, Ontario, - - - A, A, Taillon, *“
Winnipeg, Man., - - - G.Crebassa, *“

AGENTS.
England—National Benk of S8cotland, London,
France—OCredit Lyonnais, Paris and branches,
Meegsrs. Grunebaum Freres & Cie., Paris,
United States—National Bank of the Republic,
New York—National Revere Bank, Boston.
Prompt attention given to collections.
& Correspondence respectfully solicited,

The Traders Bank of Canada.

DIVIDEND NO. 17.

Notice is hereby given that a dividend at the rate
of six (6) per cent. per annum on the paid-up capital
stock of the bank has been declared for the current
half-year, and that the same will be payable at its
Banking House, in this city, and at its branches, on
and after

¥riday, the First Day of June Next.

The Transfer Pooks will be closed from the 17th
to the 31st May, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the Banking House of the Bank, in To-
ronto, on Tuesday, the 19th Day of June next.
The chair will be taken at 12 o'clock noon.

H. 8. STRATHY, Gen'l Manager.

The Traders Bank of Canada,
Toronto, April 23, 1854,

Imperlal lg.@cisnﬂistggnl Company

Imperial Buildings, 3% and 84 Adelaide Street
East, TORONTO. -

Aothor!zed Capit-1, . 81,000.000

Paid-up Capital, .. e 708,500

Reserved Funcs, ' ... . 164,000
President—vAs. THORBURN, M.D. -

Vice-Presidert—HON. GE0.A. KIRKPATRICK, Lieut.-
Governor of Ontario.

General Manager—E. B. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N.
Kirchhoffer, Brandon. Agents for Scotland—Messrs
Torrie, Brodie & Maclagan, Edinburgh,

. Money advanced on the seourity of Real Eatate

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H. GiLrespm, Esq.

Vloe-Ptufdent. - = « A, T. Woop ,Ii‘sq.
Oapital Subscribed.

Oapital Pald-up ...

Reserve and Surplus Funds ......

Total ASS6tS....ccoccivnscccssssnssnccnannans 3,780,575 85

DEPOSITS received and interest allowed at the
est current rates.

EBENTUREB for 8 or § years. Interest payable
half-yearly. Executors and stees are authorized
b&hw to invest in Debentures of this Society. .

anking House—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITRED)

8B W, P. HowLAND, O.B,; KOM.G.,, -

Oapital Subscribed ......c...... .
¢ Pald-up ..

1,100,000 00

PRESIDENT

405,000
MoNBY To LEND OX IMPROVED REAL ESTATR, '
MUOKXIOIPAL DEBENTURES PURCHASRD.

TO INVESTORS,—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Britain or Canada
witheut
Rates on application to
J. P, KIRK, Manager,

Head Office 108 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CGANADA.

Oapital Subsoribed......c..ceiceese $1,000,000 00
Oapital PAId-UP cnrnsesesesees 938,474 97
Total ASSets...cucerercsresaneeien. B,541,874 37

ROBERT REID (Collector of Customs) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers' Loan and Savings Co.

DIVIDEND NO. 44,

Notice ishereby given that a dividend of Three and
one-half per cent. on the paid up capital stock of
this company has been declared for the half-year
ending 80th inst., and that the same will be payable
at the company's office, 17 Toronto street, Toronto,
on and after Tuesday, the 15th May next.

The Transfer Books will be closed from the 18t to
the 14th May, both days inclusive.

By order of the Board,

GEO, 8. C4BETHUNE, Manager.

on favorahle terms,

Toronto, 13th April, 1894,

8

ied to holders of productive real | ¢

330,027 00 |.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 18688,
Subsoribed ORPIAl wooonmeesessenn $3,000,000

Paid-up Oapl ,500,000
Reserve 770,000

seesecsscosaserseesesnecssasen

MONEY TO LEND

?n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

ompany.
WALTERS. LEE.

HURON ANI? ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital Subscribed ..........ccseesn srsseenes 3,000,000
Oapital PRIA-UP wicccreirriomsensessocsossoasee 1,887,000
rve Fund 870,000,

Money advanced on the security of Real Bstate on
favorable terms,

Debentures issned in Currency or Bterling.

Executors and Trustees are nthEorued by Aot of
Parliament to invest in the bentures of this

Company. Interest allowed on Deposits,
J. W. LITTLE, G. A. SOMERVILLE,
President, Manager.

THE HOME
Savings am(lni.gna)p Company.

OFFICE: No. 78 OHURCH ST., TORONTO

Authorised Oapital.......cw «ceseenee 89,000,000
Subscribed OApital.......omemee: 1,750,000

1030 ts received, and interest at current rates a
Money loaned on Mortgage on Real Estate

reasonable and convenient terms. v on

Advanoes on collateral security of Debentures, and

Bank and other B
Hox, FRANK SMITH JAMES MABON,
President, Manager

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital 8 750,000
Total 8) DOW.cerscreroressossossassascassee 1,845,838
DIRECTORS,
President, Larratt W. Smith, Q. 0., D. 0. L.
President, Geo. R. R. Cockburn, M.A,, M .P,
Joseph Jackes

Vice-! .
‘Wm. Mortimer Clark, W.8. Q.C.

O. 8.Geowski, Jr.
Robert Jenkins,

George Murray.
WALTER GILLESPIR, - - - - - Manager,
OFFICE : COR. TORONTO AND COURT STS.
Money advanoced on the seourity of city and farm
mDFmY-
ortgages and debentures purchased.
terest allowed on deposi
ed Debenturee of the Assoociation obiained
on application,

The I.nndoq & M Investment Co.

OF TORONTO, OINT.

President, Hon, FRANK BMITH,
Vice-Preeidens, WILLIAM H. BRaTTY, Baq
- wil DIRECTORSB,
o8srs, liam Rameay, Arthar B, Lee, W. B
Hamilton, Alexander NAlin George Ta; , y
Gooderhat and Frederick Wyld, © 7 or Heary
Money advanoed at current rates and on favorable
mﬁ% etge security of productive farm, city and
Money rooeiv'ed from investors and secured by the
Company's debentures, which may be drawn yable
sihe o Canadn o Brlatn il e e Fyoncty
nt ra
84 King Birect Bast Toronso. hrnger

The Ontarlo Loan & Savings Company,

OBHAWA, ONT.

Oapital SUDSCITDOA . wecceicsssisscsssssessonse 8300,000

Oapital PaId-UP ..cecresrissasesisascs 300,000

Roerve Fund .....icoocsssemssncsoissssiscsns 75,000

Deposits and Oan. Debentures 805,000
Money loaned at¢ low rates of inscrest on the

security of Real Hitate and Munioipal Debentures
Deposits received and intexest allowed,
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The Loan Companies.

. Bankers and Brokers.

Trust and Guarantee Companies.

THE OANA%A LANDED

———AN.

NATIONAL INVESTMENT CO.

(LIMITED.)
Head Office, 23 Toronte St., Teronto.

Capital .. .. .. .. ..
Rest .. . .. i e
Ansets

«.82,008.000
.. 50,000
4,3u7,286

0e es ee e es es ee

DIRECTORS .

JoBN LaNG BLAIRIE, Esq,, - - - President.

JoHN HoskIN, Esq.,, Q. C., LL.D., Vice-President,

William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator Gowan, LL.D.,, C.M.G,,

J. K Osborue, J. 8. Playfair, N. bitvertborn,

John Stuart, Frank Turuer, C.E., Hon. James
Young.

Money Lient on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANTY.
Head Office, corner King and Victoria Sts., Toronto.

GCEO.A.COX, - - President.
Capital Subscribed ... .. e . $2,5%0,000 0C
Capital Paid-up ... . w e 1,200,0° 0 00
Reserve Fund ... 324,007 67
Total Assets 5,035,288 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

chased.
FRED. G. COX, Manager. K. R. WOOD, Sec'y.

TORONTO SAVINGS & LOAN CO0.
10 King St. W., Toronto.
Subscribed Capital - - 1,000,000 00
Paid-up Capital - - - 600,000 00
Reserve Fund - - - - 100,000 00
Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
prompt!y and on liberal terms.

Degosits received at four per cent. interest.

Debentures issued bearing four and a halt per cent.

A. E. AMES,
Manager.

THE ONTARIO
Loan & Debenture Company,
OF LONIWOANADA.

Subscribed Oapital ........ceceisesniees. 89,000,000
Pald-up Oapital.......cccnmimees 1,900,000
Boserve Fund .......sesccoissessssssssssen 433,000
Total Assets 4,156,710
Total LIADIHHES .....ccccvcrcersscsaasacsaasesses 2,634,595

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agenoy of
Molsons Bank, without charge.

WILLIAM ¥. BULLEN,
London, Ontario, 1890, eer

Ontario Industrial Loan & Investment Co,

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
Oapital, - - - - - 2 $500,000 00
Oapital Subscribed, - =« = 466,800 00
Capital Paid up - - - 814,316 58

serve y = - - - - 190,000 00
Oontingent Fund, - - = 5,000 00
DIRECTORS

BB Wilgam BooFth, Esq., Presiden
. Hen: uggan, Esq. oa

Bernard Saun ers, Egq. } Vice-Presiedents.
John J. Cook, Eeuié Alfred Baker, Esq., M.A,
William Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P,

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and pold. Warehouse and business gites to lease
and buildings erected to suit lessees. Stores and
offices to rent in “Toronto Arcade” Interest
allowed on depoeits other than call.

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1881,

%‘l-lllsoﬂbeél c‘?plmu o covemmassenssassosssasen cl.gggm
-up Oapital . .
Reservo Fund e 172,010
HEAD OFFIOE: 7 Great Winchester St., London, Eng,

Toronto Btreet, TORONTO,
Orrioms m Cawapa : { 81, James Street, JONTREAL,
Main Street, WINNIPEG.
Money advanced at lowest current rates on the
'murit of improved farms and productive city
Y.
WM, B, BRIDGEMAN-SIMPBON,
RICHARD J HVANS,

} commisstoners.

JOHN STARK & CO,

26 TORONTO 8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

G. TOWER FERGUSSON,
Member of the Toronto Stock Ezchange.

Alexander, Fergusson & Blaikie,

Brokers and Investment Agents,
33 'Toronto street.

ESTATES MANAGED 134 RENTS COLLECTED
MONEY 710 LEND

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,

88 BT. FRANCOIS XAVIBR STREET
MONTREAL.

C. MEREDITH & CO,,

Members Montreal Btock Excharge.

Stock & Exchange Brokers.

83 St Francois Xnavier street,
MONTREAL
K="Best facilities for handling Foreign Exchange.

STRATHY BROTHERS,

{Members Montreal Btock Exchange.)
Canadian Investment Securities,
1707 Notre Dame fit., Montreal

L]

Special attention given to investmenft.

ce e AGHIINTS +.
BLAKE BROS & CO., Boston.
SPENOCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 0O., London,
England. .

Anderson & Temple,

(Members of Toronto 8tock Exchange)

GEO. W. BLAIKIE.

| Stock Brokers and Investment Agents,

9 Teronto Street, Toronto.
TELEPHONE 1639,

'W. N. ANDERSON,
Late General Manager Canadian Bank
of Commerce,

R. H. TEMPLE,
Ertasuisuxo 1971

JAS. C. MACKINTOSH
BANKER AND BROKER. -

Dealer in 8tocks, Bonds, and Debentures. Muni-
cipal Corporation Becurities a tpecialty.

Inquiries respecting investments freely an-
swered.

166 Hollis 8t.,, HALIFAX, N.S,

KEEP POSTED

Every day. Our “Daily Bulletin " is the only thing
of the kind in Canada. A most complete ani reli-
able record of Failures, Compromise~, Husiness
Qnanges, B lls ot Bale. ¢« hattel Mortg ge-,
W:it« and Judement« for the entire Dominion.
We issue carefully revised reference books four

times a year.
R.C. DUN & co,,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. and Europe.

400 Acres Choice Farm Land for Sale

In the Township of Romney, Co. ¢t Kent,
which is the Garden of Canada.

These lots are situated on either side of the main
road lea~ing southward trom Ti.bury Cer tre tow.rd
Lake Erie. A portion of th. laod is within two
mi es of the lake snd a half mi e nor'h cf a station
on the new Detroit River and Lake Erie Railway.
1t is also aboui five miles south f Tilbury Cent;e
on the (anaoa southern and Canada ! aci®e 1ail-
way« T e Grand Trunk is still one mile far her
north. On either of thes: r ads & person may reach
Detroit in less than one hour. The soil, which is
deep and ri h, thoroughly drained, is covered with
ash, elm, hickory, basswood, etc. Terms to suit
purchasers EDWARD TROUT,

Cor, Church and Court 8ts. Toronto.

THEE

Trusts Corporation of UIl[ﬂl‘ill.

SAFE DEPOSIT
VAULTS,

Baok of Commerce Bdg.
King-s1., Toronte.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - Hon. J. C. AxINs, P, O,
VICE-PRESIDENTS, {ggﬁ' gmcltwléogAwrwmam

This Company acts_ss Administrator in case of
intestacy, or with will annexed, Fxecutor, Tras-
tee, Receiver, Commitiee of Lunati- Guars
dian, Liquidator. Assignee, &o., &c.; also a
Agent for the above offices.

All mauner of trust: ac.epted ; Moneys invested
Es ates Munaged; hents, Incomes, &¢., collected
Bonus, Deben ures, &c., issued aad countersigned.

Deposit Safes to rent, all eizes. Parcels 1eceived
for safe cust dv.

Solicitors placing business with the Corporation
areretained in the profes ional care of same.

A. E. PLUMMER, Mansager.

Toronto General
seronr TTUSHS o,

Cor. Yonge and Colborne Sts.

® o 00 0

ND
SAFE DEPOSIT
VAULTS

Capital . .

. 1,000,000
Guarantee nd Reserve Fund

83235,000

HON. EDWARD BLAKE, Q. C,, LL. D., Presiden
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C,LL. D,

} Vice-Presidents.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardinn, Trustee,
Assigunee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company aleo acts as Agent for Executors
and ‘Lrustees and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter.
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need ot security for
Administr tions, and relieves individuals from re-
spousibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
enw.usted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIQOA.

ESTABLISHE » = I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Pres. and NMan. Directer
WIL J. WATHALL, - - Vice-Presidens

TORONTO BRANOH
Mail Buildings. MEDLAND & JONRS, Agenie

The London Guarantee & Accident Ca,

Ot London, England.

This Company issues bonds on the fidelity of ail
officers in positions of trust. Their bonds are ac
orpted by the Dominion and Provincial Govern-
ments in lien of personal security. For rates ana
fsrms of application apvly to

C. D. RICHARD:SON, Gen'l Manager.
N. E. Cor. Ki: g auud Yonge 5ts., Toronto.

Glob: Savings and Loan Crmpany

Authorized Capital, $10,000,000,

OFFICERS AND DIRYCTORS :

Preeident, wm. B 11, E: q., of the tell Organ Co.,
Gue ph, Presiient 1raders Bauk ant Vice-President
Manufa turers Life; 1it Vice-I’res dent, W. H,
Howland, Esq., To o-to. Pre:ident Queen City,
Ca sdian Lloyds and Hand-in-Hand 1lns. Co; End
Vice-Presiaent, John F ett, Esq., Tu onto

. E. ¥. B, Johnston, Q.C., Toionto; Lt.-Co'. A. H,
Macdonald, Q.¢:., Guelph; Heory Lowndes, E«q.,
Torento, | ircctor Ma. ufacturers Lite and Accideat
€ 0., Dir ctor 1. candesceut E.e-tric Liyht Co.; J, L.
Kerr, Manage: a1 8 cretar., Toront ),

Trustees, Inperi 1 Trusts Co.; Auditor, Fre Yerie
Rover, Esq., Sec. »nd A: ditor Domuinion ‘tel. Co,
Public Account nt, Auditer, Aseienew, &¢.; Actuary
Prof. Altied Baker, torcnto University.

Head Office: 73 Victoria 8t,,
TORONTO, ONT.
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COMMERCIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . . England.

LIFE. MARINH.

Capitsl and Assets, $37,000,000.

Canadian Branch—Hoad Office, Montreal. Toronto
Office, 49 Wellington 8t, East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York,

Caledonian wsuraxce co,

Of Edinburgh.
ESTABLISHED 1806.

THE OLDEST SCOTTISH FIRE OFFICE

FIRE.

Canadinn 46 St. Francols Xavier 8t.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager,

A. M. NAIRN, Inspector.

Millers' & Manufacturers' Ins, Co,

—

ESTABLI HED - 1883.
No. 82 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,622.72,

Besidesachieving such result,we now also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), & cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W, H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelgh; Hugh MoCulloch, Galt; 8.
Neelon, 8%. Catharines; George Pattinson, Pres.
ton; W. H, Story, Acton; J. L.. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.

HUGH SCOTT. THOS. WALMSLEY,
. Mgr. and Beo'y. Treasurer.

Northern Assurance Co, of London, Eng.

Brench Office for Canada, 1724 Notre Dame
Street Montreal. Incume and Funds (1882):
Cepital and Accumulated Funds, $:5,730,0°0;
Ant u. Revenue from Fire and Life Piemi-
ums and from interess upen Invested Funds,
£:45,000; D-posited with the D.minion
Government for securi.y of Canadian kolicy-
ho.ders, &2.0,0C0.
O. E. MOBERLY, E. P. PEARSON, Agent
Inspector, Toronto.
RosT. W. TYa®, Manager for Canada.

Assignees,
Trustees and

Solicitors

. Wishing to find
likely purchasers for bank-
rupt stocks, running con-
cerns, etc., or who may be
seeking a partner or business
opening of whatever natilte
for their clients, will find no
better medium for the pur-
pose than the Monetary
Times.

STOCK AND BOND REPORT.
é | Capital Divi- | OLOSING PRIOB-
BANKE. ] Rb- Pl | Best. O | Tomome 10sab va
@ | soribed. 68 Mo's. Apr. 26. |per shar
British Columbis ....cceecssessssssrsansnsses| 30 | $2,820,000| $2,920,000(81,314.000| 6
British North Ameries ...... 943 | 4,860,066| 4,866,686 1,338,338 31% g0
Oanadian Bank of Commerce. - 60 | 6,000, 6,000,000{ 1,100,000 34 1423 14)
Ocmmercial Bank, Windsor, N 40 500,000| 960,000 20,000 8 11C aeee
Dominion 50 | 1,500,000{ 1,500,000 1,450,000 6 281
Eastern Townships .. 60 | 1,500, 1,499,905 650,000 8% ceses  ueme
Federal [ 8 In Liquidat:.
Halifax Banking Co... 20 500,000( 500,000 210,000 8 125 . .
Hamilton 100 | 1,250,000, 1,259,000 ,0000 4 163 170
Hochelagsa. 100 | 710,100f 710,100| _23), L] .
mpa 100 | 1,963,600| 1,954,558, 1,101,758] 4 188 190
La Banque Du Peuple......-c-weaseeses| 50 | 1,800,0000 1,800,000 0,000| 8 cossss  son.es
La Banque Jaoques Cartier ] 500,000| _ 590, 215,000| 8 . .
Ls Banque Nationale 20 | 1,200,000, 1,800,000( _ 30,000; 3 i o
Merchants' Bank of Qanads.....cceeeeeeee| 100 | 6,000,0201 6,000,000, 2.800,000| 83 163.C0
Merchante' Bank of Halifax.........0e0e.| 100 | 1,100,000/ 1,100,000 600,00Ci £3 150.05
Mol 50 | 9,000, ,000,0000 1,202,000 4 84 00
Montreal.. 900 | 18,000, ,000,000| 6,000, [ 452 00
New Brunswiok .....cceceisesccssssscsscssnass) 100 | 500, 600,000{ 625, 6 Bud.h
Nova Sootia 100 | 1,600,000 1,500,000 1,200,000 4 180.00
Ontario 100 | 1,500, 1,600,000 345, 8% 113.6)
Ottawa 100 | 1,500,000| 1,487,660 847.213] 4 163.0u
People's Bank of Halifax .. 20 830,000( 700, 130, 3 24.00
People’s Bank of N. B........ 80 180,000/ 180,000] 108,000 4
Q 100 | 2,620,000 9,500,000/ 650,000] 33 -
8t. Btephen's. 100 | 200,000| 200, 45,000] 8
Standard 80 [ 1,000,000\ 1,000,000 50,000( 4 36.25
T 100 | 8,000, 2,000,000] 1,80.000| 5 #49.75
Union Bank, HalifaX....ccoessessesesssnnes| 50 500, 600, 12),000) 3 64 00
Union Bank, O d 100 | 1,800,000 1,200,000 260,000 8 .-
ville Marie, 100 500 030/ 47950 20,000 8 erer .
Weatern 100 500,000) 369,091 8£,0001 83 .
Yarmouth ({4 800,000{  50u,000 000 8 123 ... 92 26
LOAN COMPANIES,
UNpER BumLpIiNg Boc's' Ao, 1859,
Agrioultural Bavings & Loan O0.........| 60 630,000 826003 120,000 B8 110 55.00
Bulldin%& Loan Association ...... ] ¥50,000, Touuw| 124076 B 10 $6.00
Canada Perm. Loan & Bavings Co. 50 | 5,000,000) 2,600,000| 1,450000; 6 181 90.5C
OCanadian Savings & Loan Co...... 50 950,000 72,0001 195,u00] 8§ 125 53.5.
Dominion Bav. & Inv, Bociey ..... 80 | 1,000,000} 933,412 10,000 8 - &3 115)
Freehold Loan & S8avings Qompan; 100 | 8,223,500 1,319,100 550 4 140 140.00
Farmers Loan & Ba Oompan 60 | 1.087, 1,430 146,195 119 59.76
Huron & Brie Loan & 8a 8 Go 80 | 80)0,00v 1,537,020 670,000 16 SU.0v
Hamilton Provident & Loan Boo. 100 | 1,000, 1,100,000 2000 135 106 v
Landed Banking & Loan Qo...... 100 | 700, 6748811 145,000 8 116 116.0C
London Loan Q0. of 0anada.....eeen.| 50 879,700} 631,600 68,500 107 2850
Ontario Loan & Deben. Co., London...| &0 | 8,000, La,00| 432,000 8 130 56 00
Jutario Loan & 8avings Oo., Oshawa.| 80 300, 300,000 16,
People's Loan & Deposit O0..uwieeisees| 60 600, 60 ,005] i231,928 9) . .. 4501
Uniondioan & Bavings G0..ceeresrversesseee| 50 | 1,000,000] 579,645 S0 4 129 132 64.50
Western Oanada Loan & Bavings Co.| 60 | 8,000,000) 1,6000w| 370,000 & 10 175 57 04
UNDER PRIVATE AOTS.
Brit, Oan. L & Inv. Co.Ld. (Dom Par)l 100 | 1,630,000 395,493 113.0c| 33 TR 116.00
Central Can. Loan and Bavings Co...| 100 | 8,£00,000| 1,2J0,000 34007 8 126 127 125.00
wondon & Unt.1nv,00,,Litd. do.| 100 | 2,750,000 ,00C 155,000 84 115 1€ 115 00
London & Can. Lin. & Agy.Co.Ltd. do.| 60 | 6,000, TuU,00uf  39J,000( 4 195 1263 '83.0C
Land Beourity Co. (Ont. Legisla.)......| 100 | 1,382300| 548.198 5 150 165 150. 0
Man. & North-West. L, Oo. (Dom Par){ 100 | 1,660,000 750n8| 111,000 3§ HT . 106 w0
“Tya COMPANIBS' AOT," 1877-1889.
m| Loan & Investment Oo, Litd.| 100 840,00;| 7.3558) 164,064] 33 1184 2 118 56
Can, Landed & National Inv’t Co,,Ld| 100 | 2,006,000) 1,U04,000i 850,000| 34 1244 (%64 124,60
tenl K8TAte LIOAN UO. wuereesnssensenes sone| 40 | 681,000{ 821,850|  tO,00u| @ T 2400
ONT. J1. 8TR. LBTT. PAT. ACT, 1874.
British Mortgage Loan 00...cccussssssenss| 100 460,0000 311,978 96,006 33 .
Jntario Industrial Loan & inv. Oo....| 100 [ 466,800 314a16] 190,00,] 8§ 100" 10 106.06
Toronto Savings and Loan 00....eceee| 100 | 1.000,000 6J0,000| 10,000 121 124 121.00
INSURANCE OOMPANIES. BAILWAY Pa
S.
Brar1sE—(Quotations on London Market.) ;:’Bl;x D:;g v
No. ] % .| Laat Canads
Shares | Divt- |58 ar Conpars. g: 83| Bale (| OMEVE 1ot Mortaags Bous srosl O | 3 b
Buook. 21" arn) cuaman SR % Ty onaess| T | 13, i
I Grand Trank Con. S800K woneoroorr| 100 | 6
¥, g;% pars:tr;:ln%zbe’:s:ua BUOCK o] vee ig; 126
950,000 8 P8|AIANCE. ceressrerreresss| 20 (21-5] T L : y , 0d charge......| - !
QU @ U. wisun L, G o bu | o | 208 813 gg‘ gol:?n ':::;9’1“- .| 10 | 41y 42
g% s’s‘ps ?m o e *g “g 353 23& do. « Third pref, stock i&) fgi 18
196483 10" |LaBossbire £ &L W | 8| 43 54l Midtand e ik e o ¢ 10 | 18" 120
e L Ass .| 85 | 18| €Y EL || moronto, Grey & Bruc 41.1 5 Lo 100 | 18 103
n0e0l 19 |L & ARTRE) gz :i 18t Tatge y & Bruoe ¢ % stg. bonds 10 | 108 105
85100 920 |London & Lan, F...| 86 | 24| i54 16
801753 75 |Liv.Lon&G.F& L. Stk| 8|44 45 || Worlogton, Grey & Bruce 1% lstm. .. | % 101
au,uu| 22§ |Northern F. .|100 | 10 | 6 b7
115,000| 2. ps|North Brit. & Mer..| 85 | 68 36 &
8,992 £134 p e| Phoenix 80 | 60 |28 283
e B 5
60,/ vesnee o N v on
10,000] e (B4AUASEA Lif6 eeen.| 80 | 18 [urieees SROURITIES, Londor,
. 96.|| Dominion 5% stoek, . loan
Camapian, Apr. % do. 4% do. i?i' % B%..'.:‘i.:::f o
wol t |bets amer. 7.8 ot0 115 11 8o, & o, 110 Ins. S400K moninne 17 10
10 er. F.& M. 113 s v seassassassasesssnsssssnsncnses| L
2500 15 |Causda Life ......... % 50 |610 .., || Montreal Btorliy [ x&' 10C8 uuuercersonssasonsnnes| 165 %
8,000 18 |OContederation Life|100 | 10 {230 275 s 1974, 190B.caersesnss-eesoseensaesarses] 10
§,000( 18 |Sun Life Ass.Co ...[100 | 184320 ~. || 2O¢ do. 6%, 198 ..ceeerenens| 105 107
5000 6 [Quebeo Fire .......100 | 86 |............|| TOronto Corporation, 6%,1807 Hter. ........[ 100 108
00 10 \quoen City Fire......| 60 | #6 |200 do,  A0,8%, 1895 Water Worke D<b.( 103 118
10000 10 ‘ostern Illnnnoe & | 90 [1528153 do,  do. con. deb, 1896, 6%...| 131 106
do. do, en. oon. deb, 1019, 5%...| 109 111
do. .do. stg. bonds 1083, 4%...| 01 103
- City_of London, 1st pref. Red. 1838 §%...[ ... 100
DISCOUNT 'RATES. London, Apr. 14 do. Waterworks 1898, 6%...| 103 108
Oity of Ottawa, Stg. 1895, 8%...| 105 108
Oity of Quases, 1878 Tooa: ok 13 14
oe 1
Bank Bills, 3 months ceeeeeeereeee - Oty of Winzipeg, deb. 1907, 6%...( 118 118
TradeBills8 0. swmemmseooin: ii - Yo, deb. 1614, w8
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. E. THOMSON, Q. C.

DANTD HENDERSON, Offices
GNORGRE BELL, Board of Trade Buildings
JONN B. HOLDEN. TORONTO.

G. @. B. LINDEEY,
JOHN W, EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Paorrro BuiLpINGgs, 28 8Scott 8t.,, TORONTO.
Telephone $984. Money to Loan.

LYON LINDSEY,

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &c.,
PulismenhrAyg :ggﬂ Peptrtmentﬂ

Offices, 19 Elgin Bt., N. E. Cor. Sparks and Elgin Ete.
OTTAWA.

Telephone 359.

F. R, LATOHFORD. CHAS. MURPHY.

6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,
Offibe—Corner Richmond and Carling Streets,
LONDON, ONT.
GRO. 0. GIBBONS, Q. 0.
P. MULKRRN.

—

GED. M'NAB.
FRED. F. HARPER.

Agents’ Directory.

HENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and A i
8 . Broohonno ssurance Agency, King

EORGE F. JEWBLL, F.C.A., Public Accountant
and é:gitot. OMoo: No. 198 Queen’s Avenue,

OMAS CLARKE, Hardware and General
N BAgent, 60 Prince William Street, Saint John,

INNIPEG OCit Pro?erty and Manitoba Farms
1 bought, sold, rented, or exchanged. Money
Oaned or invested. Minera: locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, tormerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 334.

COUNTIEB Grey and Bruce Collections made on
commission, lands valued and sold, notices
'*'O{l.ng ?oagmara.l ﬂnisnohl:.l businessdtmgsTot:ld.
Leaq; companies, lawyers and wholesale
Merchants given as referenoesv

H. H, MILLER, Hanover.

[—

Legal
Printing

A is one of
& OUD ~am
Specialties

WE CALL ATTENTION
TO THE

Ontario Legal
Chart

PRINTED

Musetary Times Printng Co, Ll

TORONTO.

DECISIONS IN COMMERCIAL LAW.

Tae Union Pacrric R’y Co. v. McDoNALD,—
It was decided by the Supreme Court of the
United States that where a railroad company
left its slack pit without a fence around it, or
anything to give warning of its really danger-
ous condition, and knew or had reason to be-
lieve that it was in a place where it would at-
tract the interest or curiosity of passers by, the
plaintiff, a boy of tender years, cannot ke re,
garded as & mere trespasser for whose safety
and protection while on the premises in ques.
tion the railroad company was under no daty
or obligation whatever to maka provision. A
railrond company was liable for an injury
received by an infant while apon its premises,
from idle curiosity, or for purposes of amuse-
ment, it sach injury was, under the circum-
stances, attributable to the negligence of the
company. The law disoriminates between
children and adults, the feeble and the strong,
and only requires of each the exercise of that
degree of care o be reasonably expeoted in
view of his age and condition.

Tre 81. Lous axp 8an Frawncisco RarLway
ComPANY V. ScHUMACHER.—Where the foreman
and the trainmaster on a railroad had warned
the men employed thereon not to ride on the
flat cars, and had provided a caboose in which
the plaintiff, a laborer upon a gravel train, was
told it was safer to ride, and he selected a
place he knew to be dangerous when ocars
were being coupled ; sat with his legs hanging
over the side of a flat oar iu a position in
which he could be easily jostled off, and paid
go little attention to what he knew was going
on, that he not only did not watch to see the
other cars coming down, but failed to hear a
warning shout heard by others in the vicinity,
at least one of whom was more remote than
he ; he cannot. recover off the company for
being thrown off and injured. This is &
decision of the Sapreme Court of the United
States.

Tre CINCINNATI SIEMENS.-LUNGREN Gas IL-
LUMINATING CoMPANY V. THE WESTERN SIEMENS-
LongrEN Company.—It was decided by the
Supreme Court of the United States that one
cannot accept goods from another and use
them, and then refuse to pay for them, on the
ground that he never ordered them. Where
the stipulation in the oontract is that one
company will eell exclusively to another
the burners and lamps made by the former,
and will not knowingly permit other parties
to sell for use in the prescribed territory, any
burners or lamps, the scienter is an essential
term of the contract; and if the former did
not know of sach a sale by another within that
territory, the fact that one was made involved
no breach of the contract. Aoctnal damages is
all that the law gives in oase of a breach of
contract ; profits which would have been re-
alized had the contract been performed, and
which have been prevented by its breach, may
be recovered where they are not uncertain or
remote, or where it may be reasonably pre-
sumed that they were within the intent and
mutual understanding of both parties.

Tae NoBTHERN PacrFic RaiLroap CoMPANY
v. Evererr.—In an action against a railroad
company for damages for injaries received by
plaintiff, an employe, while coupling together
a box oar and & car loaded with bridge timbers,
extending 8o far beyond the end of the car as
to leave insufficient space to couple with

safety, of which manner of loading he had no
notioce, an instruction to the jury that if the

oar was negligently loaded with the sticks of
timber extending too far beyond the end of
thecar, and if the plaintiff could not, in the
exercise of proper diligence, have peroceived
the projecting timber in time to escape, he
wasg entitled to recover, is not erroneous.

Kme v. THe Auy axp Sinversmrre Cox-
BOLIDATED Mmm‘o Company,—The Supreme
Court of the United States decides shat the
location of & ruoning claim, as made and de-
fined, must cantrol not only the rights of the
olaimant $o the vein or load within its sarface
lines, but also any lateral rights. The vein in
controveray in this action, the apex of which
was within the surface lines of the Amy
claims, did not oarry the owner's right beyond
the vertioal plain. drawn down through the
north side of that olaim. The Amy olaim had
no lateral right by virtue of the extension of
the vein through what was oalled the north
gide of the olaim, as that side so called was, in
fact, one of its end lines.

TrE SourEERN Piciric Coupany v. SeLey.—
The Bupreme Court of the Uaited Ssates
decided that an action to recover from a rail.
road company for the death of an employee
catohing his foot in an uanblocked frog, while
coupling oars, and while in that condition
being run over by a car, where the evidence
showed that he had been in the employ of the
defendant for several years as brakeman, and
as oconductor of freight trains; that his daty
brought him frequently into the yard in ques-
tion to make up his trains; that he neces-
sarily knew of the form of frog there in use;
and it is not shown that he ever complained
to his employers of the character of frogs
used by them, he must be assunmed to have
entered and continued in the employ of the
defendant with full knowledge of the dangers
agserted to arise out of the use of unblocked
frogs, and osnnot recover. Where the evi-
dence could warrant no other conclusion than -
that the plaintiff, an employee, took the risk of
the work in which he was employed, and that
his negligence in the course of that work was
the direot cause of his death, the court should
direot a verdiot for the defendant.

VARIETIES OF FREE TRADE.

But what hope of ever approaching free
trade is there when the party which nomin-
ally aims at it proves to be in great part an
agglomeration of politicians who only urge
free trade for somebody else’s business 2 Who
approve of Protection for their own or that of
their friends? Mr. Laurier may make elo-
quent and noble pleas for the abolition of all
artificia) and unnataral shackles on trade, but
what weight oan these have with the country
when Mr. MoMullen is for protection for
North Wellington meats, Mr. Davies for pro-
tection for Prince Edward Island pork, other
Liberals for proteotion for Nova Soofia coal,
Mr. Lister for proteotion for Petrolea oil, Mr.
Martin for protection for North-West wheat,
Mr. Charlton for protection for the lumber
interest, and 80 on ?—Oitawa Journal.

KAINITE.

Itis reported that C. F. Law, who was com-
missioner at the World’a Fair from British
Columbia, has discovered somewhere in the
interior of the province an extensive bed of
kainite. When in Vietoria, Mr. Law told
several persons about his find, but declined to
state where it was located. Thig isconsidered
a very valuable find, the only other place
where it exists in abundance being in the
neighborhood of the Strasbourg, Germany,
galt mines. The orude kainite is used largely
for fertilizing, and is aleo nsed exiensively in
the manufactare of other acids and drugs.
Several million dollars’ worth of it is annually
exported from Birasbourg.— Winnipeg Fres

Press.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO,

MANUFACTURERS AGENTS AND GENERAL
: MERCHANTS.

The Dominion Cotton Yiiia Co., Montreal.

Mills—Hochelxga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Frint Works).

GReY CoTTONsS—MHleached Shirting , Bleached and
Grey Bhe ti gs, Cotton Rags Drills, Ducks, Yarns,
Twines, Wicks, Printr, Regattas, Pvinted Cantons,
Damacks Sleeve Linings, Printed trlannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.

Montreal. .

Mills at Milltown, Cornwa:l, Hamilton, Merritton,

Dundas, a 80 A, Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton,
Bhirtines G ngh-me+, Oxfords, Flanelettes, Tickings,
Awnings, B eetings, Yarns, Cottonades, &c.

ne, Medium and Crarse, Blankets, SBaddle-lelt,
Glove Linings.
Flanneln—Grey and Fancy in all Wool and Union,
Ladies' Dress Fiarcneis, Berges, Yarna,
Knitted Underwenr—8Socks & Hosiery 1n Men's,
Ladies’' and Children’s.
Brnid—Five Mobair for Tailoring Dress Braids
and Linens, Corset Laces, &o.

S~ Wholesnle Trade only supplied.

DEBENTURES.

Municipa! D<bentuves bought and sold, also
Glovernmeut and Ra lway Bonds, S8ecurities euit-
able 10r Deposit «.r Invesument, by Insurance Com-
panies, always on band.

CEO, A. STIMSON
9 Toronto St. Toronto, Ont

W. & J. KNOX.

S

TRapE MM

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WEST

===
Colored Cotion Mills Company

SPRING 1894.

Ginghams Zephyrs, Flannelettes,
Dress Goods, Skirtings. Oxfords,
Cottonades, Awnings, Tick-
ings, &c., &c.,

Wil NOW READY
D. MORRICE, SONS & C0., Agents

ADAMS' ROOT BEER EXTRACT.

10 AND 25 CENT SIZES
MAKING 2 AND 5 IMPERIAL GALLONS
The best in the Market. {4 8end for Prics List.
CANADIAN SPECIALTY CO.
38 Front Street East, TORONTO,
Dominion Agents.

Mercantils Summary,

Tre marine railway at Esquimalt, B.C., is
now completed.

Tue total assessment of Detrajt is $205,-
000,000, and the rate of taxation is fixed at 163
mills on the dollar.

WE learn from the Frederioton Gleaner that
the drug store, in that oity, lately occupied by
Davis, Mack & Co., is to be conduocted by R.
T. Maok & Co., the partner in which will be
Walter 8. Fisher.

Tae town of Yarmouth, Nova S8cotia, is
ssking tenders for a loan of $60,C00, balance
of an issae of $325,000, authorized by legisla-
tare for extending the town’s water supply.
They are to be 30 years' debentures, 4 per
oent.

Tae recent action of the superintendent of
canals, under aunthority of the New York State
Logislature, in granting an exclasive 50-year
contract to the Cataract General Electric Co.
for the transmission of electricity along the
bauks of the canals in the State, with the right
o supply light and power, not only for use on
the canals,but in all the adjicent territory, has
raised a storm of indignant protestsin several

Morcantile Summary,

PETERBORO’ drﬁg stores close at 8 p.m.,
Saturdays excepted.

We hear that the merchants of Amherst,
Nova Bootia, will presently organize a board of
trade.

It is reported that Mr. Heotor Cameron,
who has lately returned from England, has
arranged for the building of the Cobourg,
Northumberland and Pacific Railway, and the
work upon it is to begin at once.

Tae first train load of cattle for the old
country markets this season from along the
line of the Manitoba & Northwestern Railway
will leave on May 3rd. The shippers are Dr.
Harrison, Neepawa ; J. Wake, Minnedosa ; T.
Almack, Binscarth, The train will consist of
about fifteen cars.

We learn that the Toronto firm of Messrs.
H. O’'Hara & Co., stock and debenture brokers,
have just purchased from the Town of Orillia,
Ont., $15,000 worth of debentures bearing 5
per cent. half.yearly, and payable in twenty
equal annual instalments of principal and in-
terest. The assessment of Orillia is $1,274,-
356, and the debt, $90,915.

Mercantils $ummary,

THE bankrupt stock sales to be held under
the auspices of the Winnipeg Jobbers’ Union
were begun last week. *

A parLy baggage car mail service has been
inaugurated on the ‘ 8oo’ branch of the
Canada Pacific Railway from Regina to
Portal at the bouundary, which will greatly
facilitate the transmission of mails from
British Columbia.

Tue. president of the Canadian Office and
School Desk Company, Mr. Wishart, has been
in Montreal perfecting arrangements for the
extension of the business of the Montreal
branch. In addition to the old premises at 9
and 11 St. John street, the company now
have a new and elegant show-room for their
goods at 1782 Notre Dame street.

A TELEGRAM states that in order to promote
economy the women of Livingstone Manor,
New York, have pledged themselves to wear
dresses of no fabric which costs mora than
twenty-five cents a yard. We predict that this
won’t work—that it won’t last. A good black
silk is dear to the female heart, and even the
female philosophers of Livingstone Manor will
not long abstain from wearing them.

Another
Specialty

Are you interested in the egg business ?
If go, write us for samples and prices of the
latest Egg Carrier in the market for holding
one dozen eggs.

Saves counting and saves breakage, and is
quite a handy package to carry, besides being
one of the best advertising novelties that can
be used.

Domin‘on Paper Box Company,

36 and 38 Adelalde Street West
TOROINTO.
¥. P. BIRLEY. A. JEPHCOTT.

HuTcHISON,
DicNuM & NISBET,

Importers and
Manutacturers’ Agents.

A well assorted
stock of

Imported and
Capnadian Woollens,

Tailors’ Trimmings ,,4ays
and Linens on Hand.

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast Linen Goods.
Mesars. Davi? Moselev & * ons, Manchester, Rubber
Garments. J.Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona 8erges.

55 Front Street West, Toronto.

Cable Address quu.z.." Toronto

Brushes, Brooms

Woodenware

Chas. Boeckh & Sons,

TORONTO,

always reliable

Seund for
:::‘tlnloguo a n d a 8
Price represented.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

McLaren's Celebrated

QOKSFRIEN]

BAKING POWDE

The only genuine. Gives entiresatisfaction to con-

sumers, theretore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

ESTABLISHED 26 YEARS

Cettons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades. Tick.ngs, Bags, Yarn, Twine, &ec.

Tweeds—Fine, Medium snd Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Flannels—Plain and Fancy Flannels, Overcoat
Linings, Plain and Fs.n(g ress Goods, &e.

Knitted Goods - Shirts, Drawers, Hosiery, &c.

Blankets—White, Grey and Colored blankets.

=" Wholesale Trade only suppled.

200 Bt. James Street, 90 Wellington 8t. W.
. I ToRONTO.

MONTREAL.

Advances made on Consignments. Correspond-
nce solicited.

WESTLANDS, LAIDLAW & CO0'Y
HAT anvo CAP

MANUFACTURERS

For Home, Colonial and Foreign Markets,
GLASGOW AND LONDUN.
Prize Medal, Paris, 1959,

COPLAND & CO., Montreal, Sole Agents

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTARE OF
ANGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental 8heet, Polished, Rolled
and Rough Plase, &eo.

Painters’ & Artists’ Materlals, Brushes, 4o
§14, 814, 816 84, Paul 8t., & 353, 266, 95 Com-
mission B4,

MONTREAL.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmishes, Japuns, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

Hot Water Heating.

GHT
THR
BEST

The
ETNA

HEATER

MANUFACTURED BY

WAL CLENDINNENG & SON.

, MONTREAL, Que,

Readers OF THIS JOURNAL WiLL
CONFER A FAVOR ON US IF THEY witL
MENTION THE MONETARY TIMES WHEN

WRITING TO THC ADVERTISERS.

po v

P

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Ceraer Latour and St. Genevieve Sts.,

MONTREAL, Que

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'l
be surprised at the resuit. He comes in
to buy only groceries and one of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E'HIJO

CABLE EXTRA

KICKER
MUNCO

All of which eell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

CAST STEEL WORKS

—O0F —

Eried. Krupp

ESSEN, GERMANY.

REPRESENTATIVES FOR CANADA :
JAS. W. PYKE & COMPANY
35 Bt. Francois Xavier 8t., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc., etec.

= S1 EEL CASTINGS of all desoriptions a
spccialty.

THE BELL TELEPHONE CO.

OF CANADA.

o. F. BISE, . * . - -
GEO. W.MOBS, . . .

PRESIDERT
- VIOR-PRESIDANT

0. P. BOLATER, - BRORRTARY-TREASUGER.
HEAD OFFIOR, . . MONTREAL.

H. 0, BAKER,
Manager Ontario Department, Hamilton,

This company will sell its instruments at prices
ranging fro?n 87 to 825 per set, Its “‘Btandard Bell
Telepbone Bet,” (protected by register: Trade
Mark) designed especially for MAINTAINING & per-
fect service and used by the Company in connection
with ite Exchanges, is superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange 0 oonneot places nos
having telegraphio facilities with the nearest tele-

h office, or 1t will build private lines for irms or
oonn their places of business
ndfmvldn:l;l:&. It m prepared $0 manufaoture

°._f; kinds of electrioal apparatus.

For partioulars apply at the Compeny's Offioes
a8 above.

S. GREENSHIELDS,
~ SON & (0.,

eneral Ory Goods Merchant,

MONTREAL
Sole Selling Agents for Canada
for . .

PRIESTLEY'S CELEBRATED

 Dress
Fabrics

AND GRAVENETTES,
Mercantile Summary,

VARNISHED
BoarD

ONWHICH THE GooDs

AREWRAPPED. ~

TrERE is on foot, in Montreal, a movement
to form an association among the Maritime
Province men now resident in the oity, and
between seventy-five and a hundred names are
already secured. A secretary has been ap.
pointed in the person of Mr. J. J. Maorae.
According to the circular sent out, the * idea
is to bind together Maritime Province men,
and, as far as possible, look after the young
men that come to this city, not having friends
here.”

Ax order has been made by Mr. Justioe
Bain of Winnipeg for the payment of all the
unpaid stock held by the shareholders of the
Commercial Bank of Manitoba, the payments
to be made monthly at the rate of 20 per cent.
of the amount due. Inexamining the claims
of creditors the trustees came upon one oase
of a man having $1,800, which he feared his
creditors would get to hear about ; he deposited
the amount in the bank in a fictitious name;
he now applies for payment in his own name.
The matter stands for further evidence.

For the hotel which is likely to be buils at
8t. John daring the coming summer at a cost
of about 8500,000, several sites are proposed,
viz., the Dufferin Hotel site on the corner of

|King Squaare and Charlotte street, the old

Barnes Hotel site on Prince William street,
Chipman’s Hill, and the site of Hon. John
Boyd’s late residence. If the C. P. R. people
erect such a hotel it will doubtless be a fine
one. Those who have frequented the Victo-
ria Hotel at 8t. John during its existence will
recall its exoellences and its value to the
oity.

Pongee Silks!

TO meet the popular demand for a Pongee

to retail as_a leader at 15cents, we are
showing a grest line, which we will do while it 1asts
for 18¢., in the fullowing colors:

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru Old Gold Cardinai
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrope

MACABE, ROBERTSON & Cp.

8 Welllugten West, Toronto.
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Last week an assignment was made by R.
E. Ievine, manufacturer of soda water, eto., in
Toronto, who now offers creditors 30 per cent.,
and 1t is probable that it will be accepted.

Trae New York Piano Company, Montreal,
is to be wound up. A very poor showing is
made, and oreditors will fare badly. The pri-
vileged claims are $4,602, ordinary liabilities
$11,384, indireot $27,667, while the nominal
agsets are only $11,032.

Tuae general stock of C. H. Bradwin & Co.,
at Clifford, was advertised to be sold on Wed-
nesday last.——Ouo the same day James
Brown advertises that he will sell his shoe
stock at Mount Forest.——J. Moodie & Son,
fanoy goods, Hamilton, are alio selling out.

NavieatioN on the new Welland Canal
opened at an early hour this morning, says
the 8t. Catharines Journal of Monday last,
and vessels are passing through at a lively
rate. The largest fleet seen in Port Dal-
housie for years was assembled there on Sun.
day.

J. MuckrestoN & Co., hardware, Kingston,
are reported as having made an assignment to
the sheriff. Business has been poor with them
for some time, and they have shown signs of
being considerably strained in finances. A
lack of harmony, which is said to have pre-
vailed between the partners, made necessary
some recent consultation with Montreal oredi-
fors. '

Tae oreditors in the case of H. Silverman,
of Webbwood, Algoma, referred to atlength in
last issue, have apparently made a saorifice of
principle for dollars, and have agreed to sell
their claims to a friend of Silverman’s at 48
cents on the dollar, cash. They were led to do
this from a fear that the ocosts of litigation
would largely eat up the estate.

ArrER several changes of locality and method
of business, D. B. Phillips started a dry goods
store at Woodstoock in 1891. He carried a
large stock, did a large trade, and, although
steady and attentive to his work, he has not
prospered. Indeed he assigns, and his liabili-
ties will probably exceed $20,000.——Keeping
a fruit and confectionery store at Waterford
for ten years did not bring a competence to F.
W. Hayward, who assigns. Evidently busi-
ness is at present somewhat mixed in that
looality.——A few weeks ago J. Whaley, dealer
in boott and shoes at Fort William, made &
statement to creditors, claiming a surplus of

$2,300. Now the statement of his assignee
shows liabilities of $4,500, and nominal assets
of $5,200.——After selling out, an offer of com-
promise is made by A.J. Coombs, tailor at
Uxbridge. He owes $800, and offers 50 per
cent. oash, which will no doubt be accepted.

MonTreAL failures for the week appear to
be few, and the liabilities trifling. T. B.
Lyons, a saloon.keeper, has assigned on de-
mand.——La Compagnie Maisonneuve, & con-
cern with & pretentious name doing a small
grocery business in the East End, is seeking a
compromise at 25 cents, half cash and half in
a year. Liabilities are $3,600.——Andre Des-
jardins, a frait dealer, wants to settle his lia-
bilities of $800 at 35 per cent. cash.——Joseph
Vinoelette, baker, has assigned in trust.—J.
B. E. Pampalon, a young man who began as a
grocer in 1891, has assigned.

Having been in Durham about fifteen years,
8. A, Todd & Son, shoemakers, are this week
in trouble and have assigned with small lia-
bilities.———O'Sallivan & Clark, for a short
time past tinsmiths, London, have had their
effects chattel mortgaged ; now they assign.
——1In Jan., 1894, Wm. Shoebottom succeeded
Mrs. Campbell in the grocery business at
Lucknow. Already the assignment of Mr. 8.
is annouqoed.——J . M. Crawford, grooer, eto.,
Mount Forest, assigned to E. R, C. Clarkson
some ten years since. Not long afterward he
moved to Alliston and began business in the
name of his wife (Mary). She was one of
those burnt out in the big fire in 1891. She
now makes an assignment.

We have to note the following failures for
the week in the Province of Quebeo: Ephrem
Jette of Sabrevois, formerly a farmer, but
who took to storekeeping several years ago on
account of poor health, has assigned. He at
one time owned a farm, and was oalled worth
a few thousaund dollars, which appears to
have all been sunk.——McKenzie Bros. &
Co., general dealers at Backingham, & firm in
existence since 1892, have been asked to as-
sign.——L. A.Baave, doing a general business
at Coteau Landing, has been ito Montreal
consulting his oreditors, with the result that
a man has been sent to prepare a statement of
affairs. Mr. 8. failed before six years ago,
and has sinoe been doing business under cover
of his wife’s name.——Boursier & Co., gene-
ral merchants, Ste. Martine, have offered
creditors 40 cents in the dollar cash, liabilities
being $10,500 ; assets, $7,600.

Hegre is another case of a man becoming
discontented with his calling. A.Houle, Letel-
lier, Man., disposed of & good farm and stock
in July, '92, and purchased the general store
of A. D. Auteil at 80 cents on the dollar. He
had no knowledge of the business, and conse-
quently has been forced to assign.

IN the issue for 17th inst. of the Seattle Post-
Intelligencer it was stated that: ¢ During the
present season about 200 families have left
this section of country for the Saskatchewan
region in Alberta, Canada. Twenty heads of
families will leave this morning for that sec-
tion to pick out homes.” Then follows a
statement of the conditions under which our
Government gives settlers free land.

A Havurrax paper of Monday last notes the
departare of United States Immigration Com-
missioner Leavy and Messrs. Miller and Maca-
tee, of his staff, for Quebec, where they will be
stationed for the summer. The other mem-
bers of the staff remain in Halifax until atter
the arrival of the steamer now en route with
immigrants. ¢ It is possible that a represen-
tative may be stationed here all snmmer to
look after immigrants by fortnightly boats.”

W. J. Townsexp, photographer, at Hamil-
ton, has had to assign. He commenoced busi-
ness in November, 1891, claiming at that time
to have invested $2,800 in it. About a year
after he had started business his brother, who
was & oustoms broker, left the country sud-
denly and his affairs in bad shape. Mr.
Townsend had, unfortunately for himself,
endorsed for his brother, and has since had a
good deal to pay on that acoount. We now
find three chattel mortgages registered against
him and it looke as though unsecured credi-
tors would get but little.

Tae failures this week are not numerous
nor of much importance. We notice that C.
G. Dauffy, after being one year in the grocery
businesa at Amherstburg, assigns, with liabili-
ties of $800 and nominal assets of $500.—
The bailiff has seized the grocery stook of M.
MoMullen at Belleville for rent. He owes
about $3,000, with very small assets. Oredi-
tors need nos look for much in the way of
dividend.——C. J. Wall has been in the gro-
ocery business in London for five years,and he
makes an assignment to & local house that has
become tired ocarrying him.——Some time ago
we noted the assignment of H. J. Kert & Co.,
clothiers at Peterboro’. Now we hear that they
have arranged a compromise at 25 per cent.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade o) Toronto.

N
J. F, EBY.

PURE,
HEALTHFUL,
INVIGORATING !

Bensdorp’s
* Royal
Dutech”

COCOA

$ 4, 1 1b. TINS.

HUGH BLaAIN,

WRITE FOR QUOTATIONS

EBY, BLAIN & €O’

Front & Boott Sts.,
Toronto.

Whoiesale
Grocers

Wyld, Grasett & Darling.

. 7 %
All Departments / @
in Fancy and

Staple Dry % %

oods.
(Goods. &Q'
S
* S
N
N

Merchant
Tailors’ Sup-
plies and Men's

Furnishings constant.
1y renewed with leading lines

LRETTER ORDERS SOLICITED.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLEN

~=ee—e AND.

(ommens® Trmmines.

59 Front Street West,
TORONTO.
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Robr. McLENAGHEN commenced business in
Minnedosa, Man., in the spring of 1888, and
for a while did fairly well. But lately, owing
to slow collections and the dulneas of business,
he has been going behind. One judgment has
been obtained against him for $5,000, and
several writs have also been issued by other
oreditors. He is in financial difficulties.

On 3rd March last, Jobn Wallace, general
merchant, of Dundalk, assigned to F. H.
Lamb, of Hamilton. The assignee has al.
ready paid a chattel mortgage of $126, arrears
of rentand taxes $125, and is now paying the
oreditors in full and all costs of winding up
the estate, and will return the uncollécted
book debts and some cash to the debtor. This
is a somewhat unusual case both for its
promptness and its results.

Tae suapénsiou of Chas. Parsons & Co., deal-
ers in leather and shoe findings in Toronto, is
announced, with direct liabilities of $20,000.

- A liquidator has been aprointed, and stock is

being taken. Mr. Parsons has long been con-
nected with the leather trade, having been a
member of Thorne, Parsons & Vennor a quar-
ter century ago. But he finds it more difficult
for a middleman to make any money to-day.
And he has met, it is said, with some recent
losses in the North-West. :

TrE Waterous Engine Works Company o
Brantford are meeting apparently with active
enquiry for their various products. We have
heard of their making shipments quite lately
as follows: A No. 3 Allis band.mill to the
Huntsville Lumber Co., with band-saw tools.
Algo, a wood.grinder, to convert their refuse
into chips, to be fed with sawdust to their
boiler, and an automatic fuel feeder. A simij-
lar plant has been sent this month, we under-
stand, to Graham, Horne & Co., at Fort W 1.
liam, and two band-milla to Warren Curtis,
of Three Rivers. With these latter mills were
Sent one of the steel saw oarriages of new design,
which the Waterous people claim to be *one
of the heaviest, strongest and best saw.mill
oarriages built in Canada ' ; also a Prescott
direct-aoting steam feed, 42 ft. long. They
have s0ld to the Quebec man named a double
Kelly log-kicker, or double-deck’ log-unloader,
and two Kills’ pateni stationary steam nig-
gers. A fifth band-mill is to be shipped the
end of April to G. & G. Flewelling, of Hamp-
ton, N.B., together with saw carriage, double
edger, live rolls and other machinery.

——

—A Dutch paper publishes the following
significant advertisement from a disconsolate
wife: ¢ Adolphus. Return to your Matilda.
The piano has been sold.”” .

—The fact of obtaining a crystal of gold, in
its natural state, says the Blairton oorres-
pondent of the Campbellford Herald, is of rare
occurrence, yet at the Ledyard mine, lot 19,
con. 1, Belmont, there was recently obtained
from a little crevice or pocket in jthe vein, a
neat little crystal of that precious metal, per-
fect in every part. ’

WEBENTURES.

Manicipal, Government and Railway Bonds
bought and sold,

Can always supply bonds suitable for deposit
with Dominjon Government.

STOCKS.

New York, Montreal and Toronto Btock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.
Members Toronto Stock Exchange,
TELEPHONE 913. 44 Torento Street.

WANTED, TENDERS

Bankrupt Sack of Hardware.

Tenders are invited for the purchase of the stock
and fixtures of the late firm ot T J. Trapp & Co.,
Hardware Merchan's, New Westminster, .. The
business i8 now beirg carried on by the assignee,
and as a going concern is to be soli en bloe.

This is undoubtedly a rare chance to secure a good
buciness which it has taken years to establish.

Tenders to be in and addressed to the assignee not
later than the 15th May proximo, and to state the
amount on the dollar offered for stock and ixtures
at laid down cost. .

Stock Value about $18,000; Fixtures and
Ofice Furniture, 8$8)0.
Each tender must state proposed terms of pay-

mevt. The assignee reserves the right to reject all
tenders.

Dated at New Westminster this 17th day of April,
1864,

D. 8. CURTIS, Assignee.

PHILIP TODD

Agent for—

Arpad Haraszthy & Co.
Wine Cafifcrnia. Winz=. '
AND Bott's Malt Stout, Walk-

erville, Ont.

Spirit Broker Offce, 79 Yonge 8t.
Telephone 1708,

ACENCIES SOLICITED

A New Book

Has been issued, which treats on the mode of
procedure at meetings of Municipal Couucils,
Shareholders and Directors of Companies,
Bynods, Conventions, Bocieties, and public
‘bodies generally. .

It also contains an introductory review of
the rules and usages of Parliament that g9vem
public assemb ies in Canada. !

Prices—Cloth, $3.00 ; ht. cf., $3.75.

The CARSWELL CO., Ltd.

LAW PUBLISBHERS, ETC.
22-80 Adelaide St. E., Toronto.

A Nation’s

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to it.

Rohison, Litla & Oy
WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of ——=w
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
ﬁotions, eto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Canadian Paper Manutacturers.

—THEBE—

JAMES - MORRISON

BRASS MFGQ. CO., L.
Toronto, - - - Ontario

GAUGES

Hanoock Inspirators

Marine Pop Safety Val-
Ves (government pat-~

[1 tern,

(5) Thompson Steam En-

11 gine Indicator.

8ight Feed & Cylinder

Grease and Oil Cups.
—One—

Patented 1893, Handle fasplirat

Stoam Fitters’ and Plambers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.

Wrought Iron Pipe, § in. to 8 in. ket in stook,
SEND FOR PRICKES,

y

1. G. FOSTER & CoO.

Canada’s Larges 14, 16
Wholesale . . . King St. East]
Warehouse . . . ‘Aoronto.

First in
the Field

With the earliest importations direct from
leading foreign manutacturers.

The newest patterns in Car Pe ts

The newest fashions in Rugs

The newest designs in Cur tains
T. G. FOSTER & CO.

T. G. FOSTER. D. A. PENDER.

Capada’'s
Largest Wholesale Carpet Warehouse.
14, 16 King St. E., Toronto.

Buntin, Reid & Co.

WHOLESALE STAT/ONERS,

Paper and Envelope

MANUFACTURERS.

‘Warehouse and Envelope Factories :

29 Wellington St. West, Toronto,

A full line of all kind of Papers for Printersa
Novelties for Btationers. '

LINEN BONDS a specialty.
Typewriters' Paper at prices co suit the tume

Quotations given and all correspondence cheer-
{fully answered.
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S. F. McKINNON & GO,

IMPORTERS OF

Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellnglon and Jordan Sts.

TOROINTO.

Milk Strees,. Londen England.

“ BRILLIANT ” SIGN LETTER GO,

PROPRIETORS CF THE

Brilliantgi'én Letter

The most Popular and Attractive Sign
Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers,

Estimates furnished on all kinds of Glass, Wood and
Brass 8igns, Wire Screens, White
Enamel Letters, etc.

Ingrain _
Wall
Paper

With 9 and 18 inch Freizes
to match. Also a full line of
all grades of Wall Paper for
immediate delivery.
Samples on application.

M. STAUNTON & (0.

6 K NG ST, WEST

944 YONGE ST. TORONTO

Leading Grain and Produce Firms.

ESTABLISHED 1845 ~

L. COFFEE & CO.

Produnce Jommission Merchants.

TREAS!

CEYLON
SSAM
. CONGOU
' YSON
JAPAN

J. W. LANG & CO.

59, 61, 63 Fron* 8t. East

TORONTO
DO you need

a SAFE?

- Then get

Taylor's

and you will

never regret

it,

PAPER FOR rnlgtlun ON.
FOR WRITING ON P APER
PAPER e wos
FOR LEDGERS P APER

APER FOR CATALOGUES
P STIPULATE FOR OUR P APER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mills as Cormwall.

Remington
Typewriters
s Rented

. For Office
. and Practice

K=rBend for samples of sscond-hand machines,

GEO. BENGOUGH,

CALDECOTT,
BURTON ° SPENCE

JUST TO HAND.

Jet Trimmings and Insertions, } inch to 1} in.
Black and White Trimmings and Laces.

Black and Colored Serpentine Braids, 0, 4, 1, 2.
Black and Colored Herculese Braids,  to 3 in.
Also another cage of Black Moire and Antique,
and a large collection of

Parasols, Sunshades & Umbrellas.

Caldecott, Burton & Spence
TORONTO. ‘

Harvest Tools

MONTANA BRAND.

POST HOLE AUGERS

VAUGHAN’S AND IWAN’S,

Garden Sets & Tools, Lawn
Mowers & Hose Reels

M. & L SAMUEL, BENJAMIN & CO0.

26, 38 and 30 Frent St. W., Terente.

Account Books
Office Stationerv -
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROT H ERS 9 (LIMITED)

64-68 King 8t. East T ORONTO.

The

Oakille

[Ty Basket
U Co'y

1, 2, 3 bushel grain and root baskets; 1, 2, 3 satchel
lunch baskets; 1, 3, 3 clothes baskets; 1,2,
2, ¢ market baskets ; butcher and
crociery baskets.

FRUIT PACKAGES OF ALL DESCRIPTIONS.
For gale by all woodenware dealers.

K=" Mention this paper.
OSKVILLE, Ont.

WN. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF
Book Papers, Weekly News, and

MANUFACTURERS .OF

Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COFFER, THOMAS FLYNN.

TELEPHONE

45 Adelaide St. E., Toronto.
1307. v .

Colored Specialties.
JOHN R. BARBER.

i
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ESTABLISHED 1886,

The Monetary Times

Trade Review

; and Jnsurance Chronicle.

With which has been in ted the INTERCOLONIAL
JourNAL oF CoMMERCE, of Montreal (in 1869), the
TrADE REVIEW, of the same city (in 1870),
the TorRONTO JOURNAL OF COMMERCE,

Issued every Friday morning,

SUBSCRIPTION—POST PAID,

DANADIAN BUBSO.?IIBQS = 82,00 PiR YEAR,
BRITISH = 108.60. STER. PER YEAR

o

AMERIOAN $2.00 U.8. OURRENGY.
BINGLE OOPIES, - =« =« JO OxnTs.
BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA
LIMITED.
ALFRED W. LAW,
Secy.~Treas,
Office—62 Church St., cor. Court,

Busingss AND EDITORIAL OrFi0us. 1808,
PRINTING DEPARTMINT, 1488,

EDW. TROUT,
President,

TELEPHONES {

TORONTO, CAN. FRIDAY, APRIL 27, 1894

THE SITUATION.

Another phase of the notification of
sealers, that the close season will com-
mence May 1st, has made its appearance.
It appears that there were, when last heard
from, 17 Canadian sealing vessels off
Queen Charlotte Island ; and the Canadian
Government asks Great Britain to send a
vessel of war to warn them that the first of
May will bring with it the close season.
There might be some difficulty in exerois-
ing this commission, if it were accepted.
How long will the 17 vessels hover round
Queen Charlotte’s Island ? No ons can
tell. Before a war vessel could reach
there, it is probable some of them, perhaps
several, would be gone. To attempt to
notify them and a failure to reach some,
would lay the foundation for British liabil.
ity. There would have been no need for
notification if it had been made plain from
the first that the Paris award would con-

"trol; and no one would have had an excuse

for not understanding that this must be so,
if it had not been for the nnfortunate form
in which the British bill to enforce the
award at first appeared. To what extent
Canada is responsible for that form remains
to be seen.

On the question of imposing a differen-
tial duty on tea, the Government has re-
solved to make a necessary concession.
Tea may be purchased in bond, in England
or elsewhere, provided it is of a quality
not deemed objectionable; but if it be
Decessary to guard against an injurious
article of so-called tea, a general provision
%o that effect would answer the purpose.
Discrimination against British trade will
Dot be possible under the change, though
it would have been under the original form
of the proposed tariff alteration.

Mr. Gardiner, in whose hands is the fate
of Canadian cattle entering England,
moves by slow and cautious steps to the
litting of the embargo. In a middle course

he finds an excuse for contemning it at
present; and future removal is made to
depend upon the result of the examina-
tions of the lungs of the arrivals killed on
landing. The prospect dimly opened may
raise the fears of British farmers, and the
hopes of Canadians. No hint is given of
the length of time which the probationery
period is to last, and no limit can safely be
surmised. This uncertainty leaves the
cattle trade in the rame position
it was before. He who believes in the
freedom of Canadian cattle from plearo-
pneumonia, cannot help concluding that the
examination must ultimately lead to the
removal of the embargo; but the uncertain
factor is the amount of evidence that will
be required to satisfy the British Board of
Agriculture that Canadian cattle are free
from the disease, and until a time limit is
put to the test, we must remain in the dark
on this particular. The Times now argues
that it is necessary to guard against tuber-
culosis. If this were accepted as necessary,
a new element would be imported into the
question.

A civil suit has been entered by the
Canadian Government in the Exchequer
Court against Messrs. Larkin, Mec-
Greevy, Connolly, ¢t al, to recover
two sums alleged to have been frandu-
lently obtained by the defendants as
contractors, $469,116 in respect of the
Quebec harbor works, and $100,947 in re-
spect of the Esquimault dry dock. This
suit follows a criminal conviction and the
pardon of the offenders on the ground
that their health was suffering from
confinement in prison. The contested
amounts were in the form of extras; ‘and
the defendants contend that no undue in-
flaence was used to obtain them, but that
they were necessary expenditures.

Labor troubles in the United States are
taking dangerous forms and portentous di- |
versions. The Coxey tramp army is morally |
augmented by 125,000 miners now on strike.
A proclamation has been issued by the
commissioners of ths District of Columbia, !
warning the several organized bodies of
men, known as Coxey’s army, that if they :
come into the Distriot of Columbia without :
means of subsistence, * suffering and ulti. l
mate disorder will certainly ensue;’ and
notice is given to criminals, who, under the :
guise of unemployed men, have for theit'
objaot crime and disorder, that they will be
apprehended and summarily dealt with.
A reading of the local laws of the District
of Columbia is said to lead to the conclusion
that Coxey’s army can be treated as
vagrants. The proclamation, though not
issued in the name of the President of the
United States, was'suggested by him. The
gtrike of the miners is welcomed, if not
promoted, by high tariff men whose inter-
ests are menaced by the legislation now
betore Congress, and it is not impossible
that Coxey's army would, if possible, be
used as a menace to uphold McKinleyism.
Bat it is too dangerous a weapon to play
with in this way. In some places Coxey's
army has seized railway trains, exhibited
revolvers and generally shown symptoms
of mischief.

Judging from a synopsis, the report of the
British Labor Commission is more remark-
able for its negative than’ for its positive
recommendations. The negations are in
the form of denials of demands put forth on
behalf of labor, which are deemed extrava-
gant or unjust. Neither State boards of
conciliation and arbitration, uor any other
form of industrial tribunals, any more than
a Labor Department, find favor from the
Commission ; but the hint is thrown out
that town or county councils, without hav-
ing the power of appointing the members,
might do something tentatively in the
matter of conciliation, and that a public
department might have power to appoint
arbitrators for the settlement of labor
troubles, either to act alone or in conjunc-
tion with others, their expenses being a
charge on the State. A central depot to
dispense information and give advice is
suggested. Except in cases of women and
children, and unhealthy occupations, State
interference in regard to wages and hours of
labor is not desirable. No remedy for the
conflicts between non-unionists and union-
ists, it is thought, can be found in legisla-
tion ; but the liberty of non-unionist work-
men should be protected and masters be
left at liberty to employ whomsoever they
please. The supprezsion of the lower class
of sweating factories finds favor, though
their suppression would .undoubtedly de-
prive some of the poorest people of work;
but it would also stop the immigration of a
class of persons whose absence would not
be in the nature of a national evil.

In two particulars the French Govern-
ment has shown a jealousy of for-

eigners, in certain positions, which,
if new, is not altogether unna.
taral. Members of the French diplo-

matic service are no more to take to them-
selves foreign wives, and French railways
are no more to be presided over by
foreigners. Some loving French diplomats
have had the indiscretion to take to them-
selves Yankee wives, and Sir Edward
Blount, an English resident of Paris, has
for 30 years been president of a French
railway. The offence of marrying for-
eigners without leave—not of the lady,
but of the French Government—can only
be repeated at tbe risk of dismissal; the
foreign railway president has been required
to retire. The Government does not wish
a foreigner to have the means of knowing
its plans for the mobilization of troops.

On Saturday last the city of Paris issued
& municipal loan of 200,000,000 francs ($40,-
000,000). The astonishing part of the busi-
ness is that offers were made for an amount
97 times as great asrequired, the aggregate
sum offered being close upon four billions
of dollars. The interest was nominally 2}
per cent., but it was really more, as a 400
franc bond was issued at 840 francs, or 85
per cent. The Parisian public evidently
likes the transaction in that form. The
lagt precedirg maunicipal loan of Pacis,
part of a $50,000,000 issue, bore three
per cent. and was issned at 94 per
cent. The popularity of last Saturday’s
loan was probably increased by the
fact that only 50 francs per bond had t¢
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be paid at once, and the remainder by
iostalments, the last of which will become
due only May'15, 1899. How many of
these who offeredjthemselves for sabscrib-
ers did so with a speculative intent cannot
be koown; but subscription by instal-
ments extending over five years is some-
thing very different from a loan payable
at once. The device, as it ssems to have
taken well, might be useful to municipali-
ties or governments having old loans to
liquidate at different times; though, if
the practice become general, there would
be some dabpger that obligations to pay
future instalments might produce embar-
rassments, and become the mother of
panics.

Captain Seat, who was at Bluefields
when the British marines landed there,
says they did so at the request of the
American and British consuls, to averta
serious danger that threatened from Gen.
Lacayo, of Nicaragua, having on the 12th
February occupied the place with 150
aoldiers, and deposed the local government
of Mosquito. It was not till after the
Goneral had refused protection to Ameri-
oan citizens, that they invoked the aid of
the British marines. The affair was, at
first, grossly misrepresented and spoken of
as & British encroachment which deserved
to be resented.

THE CATTLE SHIPPING TRADE.

A movement is being made at Ottawa
to fix a maximum Atlantic rate on cattle, a
bill for that purpose having been intro-
duced by Mr. Mulock. Before so doubtful
s remedy as this is ventured upon, the
whole question needs to have light thrown
upon it, and in fact the Government has
promised to make it the subject of enquiry.
What form the enquiry will take has not
yot Leen made known. In the meantime,
we have a statement of alleged grievances
from a committee of the Dominion Live
Stock Association, signed by T. O. Robson,
as president, Thomas Crawford, vice-
president, Henry Bracken, John Dunn and
A. J. Thompson. All will agree with these
gentlemen that the cattle trade of Canada
is one of great interest. They put $75,-
000,000 as the value of Canadian cattle
sold in Britain since 1875. The shipments
reached the highest figure in 1890, when
the value is estimated at over $8,000,000.
Last year the value fell to $6,799,638. The
scheduling of Canadian cattle in Epgland,
the committee admit§ to be one cause of
the decline ; it adds another, and this is its
great grievance, ‘ most if not all the vessel
owners have an understanding or combina-
tion, whereby they charge such freights as
they choose.” And the committee adds, if
the price of cattle in England goes up, *‘ they
put ap the freight rates, including rates for
cattle already on board. If the price falls,
rates do not come down in proportion. If
there is a large quantity of cattle at Mon-
treal, the vessel men combine to exact
excessive rates.” Another alleged griev-
ance is that *“ buyers cannot ascertain be-
fore buying what the rates will be;" it
‘*“ may be $7 a head, or it may be $17.50.”
Owing to the state of the law, for which

neither shippers nor cattlemen are respon-
sible, Canadians cannot ship cattle via
the United States, and they must perforce
deal with the shipping interest at Montreal.
The restriction as to route is in itself a dis-
advantage ; but it has its counterpart in
the fact that shipowners cannot buy cattle
in the United States with which to com-
plete their cargoes in Canada.

The major charge of the Dominion Live
Stock Association isthat “ the whole export
catfle trade of Canada is now being para-
lyzed by one of the largest combinations in
Canada.” This, itis asserted, reacts upon
the farmer in the reduced price he gets for
his cattle. Some of the steamship com-
panies represented as thus offending are
said to be ‘‘largely subsidized by the
Canadian Government.” Parliament is
asked to intervene ‘‘ to protect the people
from oppression ; ” and the example of the
control of railways is pointed to as a prece-
dent. The analogy does not run on all
fours ; since railways are fixtures, limited
in quantity, while the vessels of the whole
world are at liberty to come to Montreal
to share the plums which the monopoly is
said to be taking to itself. No doubt the
shipping of Canada, as well as that which
visits our ports, is subject to our laws while
in Canadian waters, and if any real griev-
ance can be shown to exist, it is open to
Parliament to grant redress.

We do not of course guarantee the accu-
racy of the facts stated by the committee.
It these gentlemen had given'us a compara-
tive statement of the rates of freight,
since 1875, from Montreal and from U. S.
Atlantic ports, they would at least have
made it possible to see what truth there
was in the complaint which they make of
excessive Canadian rates. But if the ex-
cess should appear to be what their gene-
ral statements imply, the question of the
wisdom of & forced maximum cattle rate
from Montreal to England would not be
quite 8o apparent as they seem to think.
Flooctuations in freight rates are as natural
a8 in the price of commodities, and yet it
is of these' changes, when they take an
upward turn, that complaint is made. If
it be trae that wheun the price of cattle goes
up, so do the rates of freight, the commit.-
tee should seek to ascertain whether this
is not due to a natural tendency to which
the actual state of things gives rise. A rise
of the price of cattle in England implies
increased demand for the moment; and to
fill that demand more vessels are required.
The increased demand has the same effect
on freight as it had on the cattle; but it is
confined to freight in vessels which are in
the best position to apply the increased
demand for cattle. The mistake which
shippers are liable to make, and do fre-
quently make, is that they send forward
much more than would suffice to meet the
increased demand. History is full of in-
stances of disaster caused by this want of
precaution. Seventy-five years ago a tem-
porary scarcity of cotton was felt in Eng-
land, and people who entered into the
business of supplying cotton did not calcu-
late the extent of the deficiency and satisfy
themselves with supplying it, bat brought
in many times as much as was wanted, with

the result that many pergons were ruined

[}

by their misdirected enterprise. Last year
the hay crop of England was short, and
though hay is one of the most bulky things
in proportion to its value that can be
shipped, the market was soon glutted
and the price of hay came down for
a while below the normal level of ordinary
years. Ocean freights do not always go up
automatically on a sudden increase of de-
mand for vessels; when there are more
than enough vessels at the port where they
are required than can meet the increased
demand, it does not follow that freights
will go up. If the number of vessels at or
within easy reach of the port whence in.
creased shipments are required, be insuffi-
cient to meet the requirement, freights
would, in the absence of combination, go
up, just as anything else would under
similar conditions. If vessels were wanted
at Montreal to do extra work, it is just a
question whether they could be got from
some other country in time to meet the
exigency. Occasional deficiencies are, in
these days, easily supplied.

The best way to guard against fluctua-
tions in ocean freights is to bargain for
them in advance. The committee says
this cannot be done. The fact is not in-
contestable, as will be seen by reference to
a letter from R. Reford & Co., in this issue.
The first thing todo is to put the facts upon
a sure foundation; when this is done, the
question may be discussed to more advan-
tage than at present. Let the committee
of the Dominion Live Stock Association
begin by compiling a comparative state-
ment of the rates of freight on cattle be-
tween Montreal and Great Britain, and
between American ports and Great Britain
since 1875. It will also be in order to hear
the shipping interest. The Government
will conduct the enquiry in its own way,
whatever that may be. The discussion on
Mr. Malock’s bill \may be expected to
throw some light on the question. If any
legislation should be deemed necessary this
session, no time should be lost in making
the necessary enquiry; if any legislation
there is to be, no one whose opinion is
likely to be accepted has yet indicated
what it should be.

POWERS OF NATIONAL BANKS,

Certain important limitations in the
powers of national banks in the United
States are pointed out in a recent decision
of the Supreme Court of that country. In a
case recently decided by this tribunal, The
Western National Bark of New York
against Armstrong, it is held that the
power to borrow money or to give notes is
not expressly given by the National Bank
Act to national banks, yet the bank may
incur liabilities in the regular course of its
business, and become the creditor of others.
A national bank, in certain circumstances,
may become & temporary borrower of
money. Yet such transactions would be so
much out of the conrse of ordinary and
legitimate banking as to require those
making the loar to see to it that the officer
or agent acting for the bank had special
authority to borrow money. The vice-
president of a national bank, however
general his powers, cannot exercise the
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power to borrow money for the bank un-
less especially authorized so to do, and
persons dealing with the bank are pre-
sumed to know the extent of the general
powers of the officers.

BANKING REVIEW,

The figures of tHe Canadian Bank state-
ment for March last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 20th April.

CANADIAN BANK STATEMENT.

LIABILITIES.
Mar., 1894  Feb., 1894
Capital anthorized.. $75,458,685 $75,458,685
Capital paid up.... 62,110,249 63,171,952
Reserve Funds .... 26,655,036 26,655,024
Notesin circnlation 30,702,607 30,603,267
Dominion and Pro-
“vincial G overn.
mentdeposits.... 7,117,359 6,633,882
Public deposits on
demand.......... 60,988,817 59,561,162
Publicdeposits after
noticeiee e ennn.. 108,754,069 108,570,761
Bank loans or de-
posits from other
banks secured... = ...... cenees
Bank loans or depo-
sits from other
banks unsecured. 2,713,748 2,370,473
Due other.banks in
Canada in daily
balances ........ 149,259 201,277
Due other banks in
foreign countries 161,859 156,572
Due other banks in
Great Britain... 5,369,168 4,666,497
Other liabilities. ... 281,982 276,704
Total liabilities.. $216,238,956 $212,940,625
ASSETS.

Bpecie ............ § 7,484,284 § 7,521,281

Dominionnotes.... 13,644,002 13,951,326
Deposits to secure
note circulation.. 1,818,584 1,818,571
Notes and cheques
of other banks.. 6,129,432 6,385,758
Loans toother banks
secared .......... 145
Deposits made with
"other banks .... 3,126,393 2,800,550
Due from other
banks in foreign
countries ........ 16,532,527 15,469,984
Due from other
banks in Great
Britain.......... 3,134,319 2,892,089
Dominion Govern-
ment debentures
or stocK......... 3,188,463 3,188,463
Other securities.... 18,307,965 17,696,817
Call loans on bonds
and stocks ...... 15,196,361 14,780,002
888,572,475  $86.504,841
Loans to Dominion
& Prov. Govts.. 919,329 1,583,244
Current loans and
discounts ...... 202,333,799 199,523,609
ue from other
banks in Canada
“1n daily exch’nges 188,889 125,103
verdne debts .... 3,081,521 3,006,637
estate........ 874,162 818,119
Mortgages on real
estate sold ...... 628,438 629,959
ank premises.... 5,272,672 5,231,824
Other assets ...... 1,654,781 1,628,895

Total assets...... $303,523,299 $299,052,441
A‘7era.ge amount of

8pecie held du~ing
the month ...... 7,464,894 7,887,537
V. Dom. notes do.. 13,643,683 13,667,880
ns to direotors
or their firms.... 8,151,769 8,311,889
Greatest amount
notes in circula-
tion during m'nh 31,662,554 81,523,316

‘The condition of things in the financial
Wworld of Canada is in striking confrast at
Present with that which prevailed last year.

’

At that time very heavy stock speculations
had been carried on for some time on mar-
gin, the necessary funds being obtained
from the banks in the shape of loans repay-
able at call.

Before this time last year the develop-
ments of financial trouble in the United
States had already become serious, and
every day was witnessing the decline of
stocks, the failure of banks and the closing
of factories. General uneasiness and unrest
pervaded all financial circles, making all
persons most unwilling to purchase inter-
ests in railways or industrial undertakings,
and desirous rather to sell what they had
already.

This condition of things reacted upon
many undertakings in Canada, and especi-
ally upon those which had any connection
direct or indirect with the United States,
and brought about a similar decline in
values.

The drain: of money that had been going
on for some months necessitated the calling
in of loans by some banks, the selling of
great blocks of securities in order to satisfy
them, the steady decline of bank reserves,
enormous losses by speculators and a
general condition of uneasiness as to what
would come next. '

What came next in the United States
is only too well known. Such a summer
and autumn as were experienced there no
one, not even the worst enemy of the
United States, would ever wish to see
repeated. But Canada passed through
these subsequent developments almost
scatheless. After the first sharp financial
flurry of the spring, we pasied through a
summer of comparative quiet. No factories
were olosed, no crowds of men were thrown
out of work, financial affairs went on as
vsual, and Canada presented an appear-
ance that demonstrated the advantages of
the polioy she has long pursued of remain-
ing a separate entity on this continent,
managing things in her own way, and par-
saing her own development in peace.

The number of men unemployed during
a winter like that of Canada must always
be considerable. With rivers and lakes and
harbors frozen up, navigation stopped,
many building operations stayed by frost,
and outdoor work generally restricted, it is
inevitable that a certain number of men
shall be without employment during a cer-
tain time every winter. This condition of
things we share with most of the Northern
States. It is generally understood that the
higher wages paid in summer enables this
period to be passed over without difficulty
in most cases. This winter the number of
anemployed has been no larger than usual
in Canada.

We have had, however, some demonstra-
tiops of agitators based on grossly exag-
gerated statements, and gross misconcep-
tions and demands for remedies which
would be ten times worse than the disease.
Fortunately, the general community of
Canada is fairly well informed on financial
subjects ; and so large a nomber of our
artisan olasses have a stake in the country
of ope kind or other, that the doctrines of
the Socialistic agitator find little soil in
which to take root. If enquiry;were made,

it would undoubtedly be found that of the

$254,000,000 of money owned by the people
of Canada, and deposited in banks, loan
companies, etc., & good number of millions
are owned by the wage-earning class.

Onething is certain,that whereas the trad-
ing classes often find to their sorrow that
the hard-earned money—the result of years
of labor—is lost by adverse turns of trade or
other circunmstances, the working man never
loses a dollar of what he has made if he is
reasonably careful to put it in places of
established safety. There are places, as we
have warned our readers in these columus
over and over again, where the earnings of
working men are taken by designipg schem-
ers and dissipated in projects of which
men of experience could see the folly from
the outset. Of all men, the working man
should be the last to lend himself to
schemes for making money out of nothing,
and should distrust them from the very
foundation. His own savings are the resalt
of work and self-denial;: why, then, should
he trust them to the care of people who do
no honest service to the community, and
live by scheming ?

The marching of crowds of men from
great distances to Washington to influence
legislation is a curious commentary on the
idea that universal suffrage gives every
man as much share in the govern-
ment of the country as he ought
to bave. The Government of the United
States is supposed to be a government ‘ of
the people, by the people, and for the peo-
ple,” but it seems the machine is liable to
get terribly out of order at times, and to
want rather violent handling to put it
right. It is an odd spectacle, however, to
find that this mob of ignorant people have
got certain financial theories into their
heads, one of them being that Government
can borrow some hundreds of millions of
money without paying interest on it! And
another, that banking corporations are a
nuisance, and ought to be put down. If
the first of these ideas can be carried out,
the United States will undoubtedly, as
soon a8 possible, call in the bonds that
bear interest, and issne bonds without in-
terest lin place of them. But there are
always two parties to a bargain, and if the
foreign holder of the bonds hears of this
he will undoubtedly demand his principal,
to pay which the American Government
would find it impossible, except by bor-
rowing the money abroad again.

In that market non-interest bearing
bonds would not go down at any price.
But it may be held by some that if the
Government chooses to cheat its own peo- -
ple, and the people choose to be cheated,
no one else has the right to interfere.

As to the banks, we have no doubt that
they could be abolished with safety when
all society goes back to its original condi-
tion, and the people of the United States
relapse into the condition of the Indian
tribes who formerly occupied the country.
These Indians were happy people certainly,
for they had no money and no banks; no
capitalists and no factories. There were
no Coxey demonstrations either in those
days. All the dreams of labor leaders were
realized in their condition. Land was held
in common ; they certainly didn't work

more than eight hours a day. taking the
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year round; everything was done on the
principle of oo-operation and communism,
and if they sometimes starved to death for
want of food, nature was responsible for
that.

Unfortunately, this happy condition of
blessedness was marred by the perversity
with which they would continually engage
in bloody quarrels and deadly feuds; mur-
dering, torturing, scalping and burning one
another, to such an extent that whole
tribes were simply harried out of existence
and disappeared from the land altogether.

It is certainly very unfortunate that such
pretty schemes for the regeneration of
society, by returning to the condition of
the aboriginal Indian, should be marred by
that perverse thing called Human Nature.

Money is reasonably abundant, but not
plentiful. Those who lend it are suspicious
and careful. Parliament is in the throes
and worries of a revision of the tariff, and
the Finance Minister, at present, lives in a
hornet’s nest.

The Insolvency Bill has been introduced:

into the Senate—a wise plan—for it will
admit of being considered on its merits in
that quiet sphere away from the disturbing
whirlpools of ordinary politics.

CANADIAN FISHERIES.

Is it a reasonable supposition that the
reading public is becoming aroused to pay
a little more attention to Government Blue
Books? We think it is. Nor is this the
case wholly, either, because the reading
public are growing any fonder of the mass
of dreary, if necessary, small facts, and
the fportentous strings of figures relating
to Goverument transactions which they
contain ; but rather, we think, to the im-
provement in the character of these docu-
ments as interesting and readable volumes,
more suited to the ‘‘ measure,” 8o to speak,
of the average reader than they used to
be. Now such books as the 1892 issue of the
Ontario Game Commissioner's Report are
delightful, being welcomed alike by sports-
man and, naturalist. And the 1893 issue
of the Department of Fisheries’ Report
from Ottawa contains instructive and his-
torical matter of decided value. Here are
papers and. deacriptive articles of service
not only to those interested in fishing, but
to those dealing in fish. There is to be
found in it a record of the Behring Sea ar-
bitration, wherein the Minister, as the
British agent, took such an active part.
Reports on artificial fish drying, fish hatch-
ing, dealingj with the salmon of British
Columbia, are given, as well as articles on
fish-ways, the oyster fishery, nets, the pre-
servation of fisheries, ete., ete.

Any one who saw the fishing exhibit
made by Canada at the Chicago Exhibition
will be in a measure prepared to hear of
the great extent of the fishing in-
dustry of the Dominion. But most of
our readers doubtless will learn with
surprise that between sixty and sev-
enty thousand (67,753) men are engaged
in this industry, and that the| fishing gear
and apparatus in use involves a capital in.
vested of $8,681,557. An expenditure
of a million is.reported in 1898 over the
previous vear, and a hundred more vessels

having three thousand more men. There
are, the volume tells us, 1,104 fishing ves-
sels of 40,096 tons measurement, manned
by 8,899 mean. The number of other
fishermen is 58,854, who use 31,508 boats
and 5,406,800 fathoms of gill nets and
seines, of a value éstimated at $1,637,707.
The lobster plant represents a value of
$1,343,835. There are in operation 682
canneries, using 892,680 traps.

Nova Scotia is the banner province of
the Dominion as far as the fishing industry
i8 concerned, and one naturally expects it
of her, seeing the part the fish plays as a
device in her share of the Dominion shield.
She stands at the head of the list of values
of catch in 1893, and is immediately fol-
lowed by British Columbia. The total
catch of Canadian fisheries for the calendar
year 1893 is valued at $20,686,660, divided
among the provinces as follows :

Nova Socotiga...cveveeeinennn... $6,407,279
British Columbia,............. ' 4,443,963
New Branswick .............. 3,746,122
Quebes ......... ciuanl... ... 2,218,905
Ontario ...covveiiieninenanas 1,694,930
Prince Edward Island ........ 1,133,368
Manitoba and Territories...... 1,042,093

Total ..ovviivenienannnnes $20,686,660

Ontario shows a falling off in the
value of fish taken of $347,000, but
New Brunswick offsets this decline
by an increase of $500,000. This table
shows an increase on the figures of 1892 of
$1,500,000, argely due to the large salmon
catch of British Columbia. The figures do
not include the value of fish consumed by
the B. C. Indians.

In comparing the relative aggregate value
of different kinds of the finny tribe, as in-
dicated in a list, one is struck with the
stride which salmon has made, into second
place among salt-water fish, largely, per-
haps, because of the enormously increased
British Columbia pack of last year.

The following table shows the relative
value of the principal kinds of commercial
fishes taken :(—

&

Amogint
Cod.ovveninnnnnnen RN o.... 94,028,448
Salmol .vierrrriintrircrenannans 3,890,644
LODBLErB vivvvevevevenenonnnannss 2,484,568
Herring ......oovunee eeceenssnanns 1,852,891
Whitefish .. ....cocviirnenreennens 1,298,744
Mackerel ......coi0ieniiainiecnes 1,096,066
Seals ... 874,842
Trout ... 658,614
Haddook ....... 446,320
Bmelts ..ccoovviuen 414,174
Hake covevevinnnennnnn 367,823
Pollock civeiienennannens eees 241,581
Bardines ...coeecicriene cecrrcnnn 218,018
Halibut .... cooviiiininniiennnnn 215,367
Alewives ...... R 212,714
Pike ...viiiiiniinannn ceereanenee 209,688
Pickerel........ PN 157,410
OFBters .o.vvveriieceeacronncnsans 156,440
) D7) - G PN 118,793
Sturgeon ..... Cereenseenarasaenes 105,795
BABE .vireerrentttansctinnacanens 79,301
Bhad «v.vciveieiiannn ceereteaans 77,076
Tom ood or Trost figh .. ..ononnens 71,070
Clams .oeveene ons tee tecsseannann 68,658
S8quid..... teeeesteneaiinnanaatns . 43,744

Very noticeable is the increase in the
lobster pack where one might naturally
have expected a decline, in view of the
great drain on the supply for a dozen years.
This increase is general in all the Maritime
Provinces, but is more noticeable in Nova
Scotia. How many * unfathomed caves
of old ocean would eighty-eight million
'lobsters populate ? for this is the number of

shores last year. They do not fish for
lobsters, we believe, in the troubled waters
of the great deep, where ‘ wedges of gold,
great anchors, heaps of pearls,” do lie, but
closer to shore. What did our Maritime
friends do with the aforesaid millions ? No
less a quantity than 7,347 tons was shipped
fresh or alive, and 13,674,000 cans were
filled. Sardines showed quite a gain on
the year, New Brunswick being the princi-
pal field. So was she for smelts, most
largely ; the catch of 1893 reached seven
million pounds, being nearly double that of
the previous season. The mackerel catch
had shown quite a decline in 1892; this
year there is again a decline, though
smaller, of some $248,000. This shortage is
general in all the Maritime Provinces, the
Magdalen islands being the only locality
showing an increase. The other sea fish
showing a reduced catch are herring, had-
dock and halibut.

Foar million dollars worth of cod is a
remarkable single item in the riches of our
sea fishery, and the industry of our Atlantic
provinces. Hardly less remarkable is the
Pacific coast pack of more than twenty-
pine million 1 1b. cans of salmon, valued,
even at the low prices of 1893, at a little
less than $4,000,000. The sealing industry
fared better than in 1892, showing an in-
crease in value of nearly a quarter of a
million of dollars. The British Columbia
fleet captured abcut 24,000 fur-seals more
than in the previous year.

Now, to turn for a moment to the fresh
water fish. Of these, whitefish show a
decrease in value of $200,000 as compared
with the catch of the previous year. On-
tario watéers, it seems, yielded over & mil-
lion lbs. less than in 1892. In Manitoba
and the North-West Territories the catch
of whitefish was about the same as in the
former year, namely, 15,500,000 lbs. The
falling off in trout is very marked.
Especially is the decline noticeable in
Oantario, where the catch of salmon-trout
was half & million 1bs. less than in the pre-
ceding year. The aggregate of fresh water
fish taken, it we rightly interpret the list,
is valued at $2,828,245, and they consist of
whitefish, $1,298,744; trout, $858,614;

5 | pike, $209,688; pickerel, $157,410; eels,

$118,793 ; sturgeon, $105,795; bass, $79,-
201. All the five kinds last mentioned,
together, it will be seen, do not equal the
trout; and as for the famous whitefish of

the Great Liakes, Manitoba’s big lakes in-

cluded, although they do not show so
largely in this list as in former ones, still
tens of millions of pounds is a great quan-
tity to add to the food supply of the nation.
The quantity of fish oil obtained was
804,820 gallons, valued at $321,927. This
was about the same as in 1892. The value
of fish used for bait was nearly $300,000.

FIRE APPLIANCES IN TORONTO.

Before daylight, on Sunday morning last,
some passers-by discovered, by sense of
smell, & stifled fire in the basement of a
King street clothing house. They gave
the alarm to a policeman, who summoned

It;he brigade, which put out the fire by

means of a chemical engine. At the mo-

and & thousand more boats were employed, these crustaccans that were takeu on our meut there was scarcely any pressure of

/
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water, by reason of the bursting of the
main, at Front and John streets, and the
value of a chemical engine was freshly
made apparent. And yet the action of
the Associated Fire Underwriters would
imply that these machines are of no value.
It was a most fortunate thing for fire insur-
ance companies, at any rate, that this city
had a first class chemical engine to put out
the fire we have mentioned, for had it not
been for the excellent service of the
chemical engine & serious conflagration
was inevitable. By this fire the under-
writers will realize the mistake they made
in their new classification requirements by
not recognizing the utility of chemical en-
gines in extinguishing incipient fires, and
thus averting not only fire damage but
water damage as well. The city ought to
see the absolute necessity of procuring
steam fire engines, and more chemical en-
gines, a8 .water mains may burst at any
time in other parts of the city.

MONTREAL AS A FRUIT MARKET.

The importance of Montreal as a market
for Mediterranean fruit is becoming known to
Americans. It is now several years since the
attention of fruit dealers in the northern
States has been turned to Montreal. Re-
peatedly cargoes of Mediterranean fruit
brought direct from primary points have been
offered at public auction to buyers from Bos-
ton, New York, Chicago and the principal
Canadian cities. It appears that this spring
will be no exception, for there is now on the
way to Montreal not less than 144,000 pack.
ages of Mediterranean fruits. Some of these
oargoes have already been desoribed in our
Montreal market report. And now we have
further information on the subject.

It is stated that the steamer ‘* Eecalona '
hasseailed from Italian ports for Montreal hav-
ing 1,000 boxes oranges, 5,000 half boxes ditto,
and 400 boxes lemons from Catania, and 2,000
boxes oranges, 2,000 half boxes ditto, and 20,-
000 boxes lemons from Messina, making 30,.
400 packages in all. Another steamer, the
** Avlona,’ is also loaded and about to sail for
Montreal laden with 1,000 boxes oranges,
4,000 half boxes ditto, and 800 boxes lemons
from Catania, and 1,000 boxes oranges, 400
half boxes ditto, and 7,000 boxes lemons from
Messina, 14,200 packagee in all, making 34,600
packages by the two steamers. Buyers in the
leading American cities are already asking for
information regarding these sales, and it is
expected that a good share of the fruit will go
to the United States.

BUILDING AND LOAN ASSOCIATIONS-

We have received from a subscriber a copy
of the London Free Press of March 31st, con-
taining a large double column advertisement of
the Globe Savings and Loan Co., authorized
capital $10,000,000, in shares of $100 each,
divided into Permanent shares, $500,000, and
Acoumulative shares, $9,500,000. The sub.
soriber asks our attention to the statements
of the advertisement, asking: * Do you think
they can be true?” and to the reading notice
in the adjoining colamn of the same paper,
asking: ** What do you think ‘of shis ?”* The
reading notice in question says that the com-
Pany is

A most desirable one for the agens, the in-
vestor and the borrower. . . . We have men

living in London making from $25 to $125 per
month. Why can't you? -

Not having space to quote the whole of the
advertisement of the company, we shall only
refer to one or two paragraphs concerning
which our subscriber asks. Upon enquiring
of Mr. J. L. Kerr, the company’s manager, as
to the meaning of the paragraph in the ad-
vertisement signed by the London (Canada)
agent, reading :

Each $100 permanent stock held by the

shareholders will secure another $100 in Eng- |

land at 4 per cent., netting 6 per cent. ; $6
profit on each $100 borrowed on permanent
stock,

that officer confesses himself unable to ex-
plain ; he had not seen the advertisement of
the London agent and had not authorized it.
He had, however, authorized a later and more
intelligible one in the same journal. As to the
claim made in the reading notice that agents
of the company are making $25 to $125 per
month, the manager cannot vouch for its
truth, does not, in faot, think it likely.

The ordinary stock may be withdrawn at
the end of one year without a loss to the in-
vestor.

Here, again, the agent is at variance with
his manager, who tells us that this statement
requires modification. It is tolerably plain,
therefore, that the directors of the company
shounld look after its London agent. If he
makes statements which its head office cannot
authorize or vouch for, it is the company that
suffers.

Another correspondent asks us whether the
Globe Savings and Loan Co. is a bona fide
company, and if he should invest say $2,000
in ite stock. The company in question has,
80 its manager and its president, Mr. William
Bell, of Guelph, have informed us, over a
million dollars subscribed, and has made
about $100,000 of loans on npeal estate in On-
tario and Manitoba. They expect to ‘* mature
their stock,” as it is ocalled, in about 120
months by the compounding of interest—hay-
ing the advantage of the use of moneys paid
in by members on the monthly instalment
principle.

They tell us that no deception is practised
on the borrowing member. The rate of in-
terest specified in their mortgages that we
bave seen is 10} per cent. They assert that
they do not punish their withdrawing mém-
bers by excessive withdrawal charges. They
declare that they do good to the wage-earning
olass by inducing men to save up money who
never saved before, thus inouloating thrift.
And they have shown us a list of borrowers to
the extent of over $82,000, ;whose payments
bave been met, in nine-tenths of the oases,
on the day they were due.

Being asked, then, to say whether thisis a
bona fide commpany, we reply that we do not
doubt the good faith of Mr, Bell and his asso-
ciates. From the literature shown us there is
s manifest attempt to conduct the business
intelligently and warily. They are honest
enough, at any rate, to tell the borrower
he is paying 10} per cent., where some of the
recently organized concerns would tell him he
paid only 6. When he asks whather he should
invest money therein, we answer that it re-
mains to be demonstrated by the lapse of years
whether the company can do what it professes
in the way of profits for its members. It is
true that there have been sound building sooie-
ties built up in Great Britain to large propor-
tions, and that there are good ones in the
States. But the sound ones are least boastful
about she rapid earning power whish arises
from the necessities of the borrower and the
« gorews " applied 1o him. No glib-tongued
agent oan safely make money breed faster than
the laws of increment allow,

Furthermore, much depends upon what
fields are chosen for investment. It is a temp-
tation, for instanoce, to lend in localities where
the borrowers would pay even a higher rate
than 10§ per cent. But ordinary old-line
mortgage companies would not lend in such
places at any rate at all. Still, some compan-
ies lay themselves out to do a different olass of
business from the old-line loan societies.

BSome one has sent us a copy of the second
annual report of the York County Loan and
Savings’ Company, and one of a new series
of folders issued by that organization. We are
interested to find that the * Tex MiLrioN DoL-
LARS Authorized Capital ” has been dropped,
and & modest $300,000 is put down as sub-
scribed. This sum, at all events, looks less
absurdly disproportioned to the company’s
transactions as they are shown in the state-
ment dated 6th January, 1894. The assets
are $17,725 all told: $6,124 being first mort-
gage loans on lands; $3;725 share loans ; $191
chattel loans; $2,190 bills receivable; $864
furniture and fixtures, But when they put
down * 93,548 paid to shareholders ” among
the assets, we must demur, for an asset is
something applicable to the payment of debt,
which it cannot be if already paid out. In-
deed Mr. Davis, the president of the company,
admits that this entry should not appear as it
does, and that in future literature it will not
appear in this shape. Thus it is evident tha$
the sorutiny of the press and the action of the
Ontario Government in compelling retarns is
having its effect in making the managers of
these companies more careful about what they
say, and more business-like in the keeping of
their accounts.

TRUSTEES FOR BONDHOLDERS.

From artiocles which have recently appeared
in some papers, it would seem that not a little ig-
norance prevails respecting the liability of com.
panies or individuals acting as trustees under
mortgages made to secure bonds or debentures.
In a recent case in which the Toronto General
Trusts Company aocted as trustee for the issue
of $400,000 of debentures charged against the
lands of the Belt Land Corporation of Toronto,
it was apparently assumed by the writers that
the Trusts Company was the lender instead of
being unly trustees for the lenders, a very
different position. It seems therefore desir-
able to indicate what is the nature and extent
of the duty and responsibility devolving on &
trustee in such a case. A trustee’s duly is, in
fact, to see that the land, or other property
intended to be given as security to the bond-
holders, is embraced in the trust deed ; and,
farther, that the debentures do not exceed the
aggregate amount specified, and shat they are
of the denominations and otherwise conform
to the provisions in the instrument creating
the truet. And, fioally, such being the case,
the trustee has simply to ocertify to the regu-
larity and correctness of the issue by counter-
signing the bonds or debentures. With the
performance of these simple duties the office
of trustee usually terminates. But should de-
fault be made the trustee may be compelled to
take possession of the mortgaged property,
whatever it may be, and deal with it as the
trust deed provides or the court may direot.

The object of creating the trust in all thege
oases ig, in the firat place, to insure that the
issue of bonds or debentures ia correot and
regular ; and, farther, to secure to the bond-
holders, in any event, the benefit of the assets
covered by the trust deed. But it must be
borne in mind that the acceptance of such a
truet does not in any way imply that the
trustee has advanced one dollar to the mort-
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gagor or assumed the whole or any part what-
ever of the mortgage liability. Upon enquiry,
we are assured, that as a matter of fact, no
advance has been made, and no pecuniary
liability incurred in connection with the trus-
teeship referred to in our first paragraph,
although any person reading the articles to
which we have referred would be led to the
opinion that a heavy peouniary liability had
been incurred by the trustee in the cases men-
tioned. Because individual shareholders in
the Toronto General Trusts Company appear
along with other shrewd and worthy men
as members of the ill-starred Belt Land Cor-
poration, which has locked up so much money
in land, it is not to be assuamed that the com-
pany isinvolved. Such a conclusion, as we
have seen, is unjust and misleading.

ONTARIO INSTITUTE OF
ACCOUNTANTS.

The annual meeting of the Institute of
Chartered Accountants for Ontario was held
in the Y. M, C. A. buildings, on Wednesday
evening last, Mr. Henry Lye, F.C.A., presi-
dent for 1894, in the chair. There was a good
gathering. Mr. Lye delivered his inaugural
address, which abounded in good suggestions.

Having thanked the members for electing
him unanimously during his absence from the
oity, he congratulated members on the pro-
gress made during the year. ‘ The weeding
out  [of unworthy members], he said, “which
hae taken place has left us no canse for re-
gret in respect toit. There never was
a year in which the institute was the ob-
ject of so much interest. We have had many
letters expressive of respect and kindly interest
from other countries as well as from Canada . .
Our meetings are open, we gladly welcome
outsiders to them ; we have no pasewords nor
any obligations except to be and do right. Our
aim is to produce order out of chaos by simpli-
fying the processes of accounting, and by an
intelligent dealing with all transactions of ac-
counts to facilitute the trade and commerce of
the country.”

The address is to be printed and circulated,
we understand, in which case we shall prob-
ably have the opportunity of quoting more at
length from it.

Discussion upon the address and subjects
suggested by it was oarried on by Messrs.
Edwards, Goldman, Moore, Wylie, Clarke,
Anderson, and others. Mr. Wylie is to read a
paper in June entitled ‘ Experiences of a Fire
Adjuster,” and Mr. Clarke, of Belleville, will
prepare a paper on ‘‘ Ascounting.” A debate
is to be held at next meeting on the question
whether the Insolvency Act is oalculated to
benefit the people of Canada. The officers,
besides the council of 21 members, are :

President—Henry Lye.

18t Vice.-President—George Edwards.

2nd « . —R. T. Coady, city treas.

Becretary-Treasurer—F. 8. Sharpe.

Auditors—Joseph C. Walsh and P. Turner
Wilson.

INSURANCE MATTERS.

Atlantio ocoast cities are profiling by the
experience gained with the operation of fire
boats on the lakes, and are putting in pipe
lines, through which the boats from different
parts of harbors pump a supply of water to
business sections some distance away from
the water front. Boston is adding a pipe sys-
tem to its equipment, and is also about to
build snother fire boat of about 6,500 gallons
Pumping capacity per minute,

It is evident that the Union Mutual Life
Company of Maine has a loyal and energetio
get of agents who, on their part, must recog-
nize that they are working for a sound and
hiberal company. The company wrote $600,-
000 new business in March last, which was
$100,000 gain on February. The company’s

gains for the first quarter of the year are shown
by comparison, thus:

1t 3 months1892 ............ $1,491,955
e 1893 ...l 1,699,698
oo 1894 ..., ... 1,882,620

Messrs. Frazer and Thompson, of New
Glasgow, were in Halifax last week, with a
plan of the former place, looking into the fire-
alarm system, with a view to the adoption of
it there. They had stopped at Truro on the
same mission.

The fire department chiefs of the ocities of

Richmond (Va.), Jersey City, Springfield, Chi-
oago, Mansfield (Ohio), Dayton, Boston, Wy-
oming, and Col. Stevenson, who represented
the fire chief of Montreal, met in Boston last
week to arrange the annual convention of fire-
fighters to be held in Montreal next August.
The fire-underwriters dined these gentlemen,
who are the executive committee of the Na-
tional Association of Fire Engineers of the
United States. Col. Stevenson promised the
delegates a warm welcome at Montreal; said
that the various railroad companies had pro-
mised to provide conveyance on satisfactory
terms. Topiocs for discussion were considered,
and persons selected to prepare papers on the
same.
The report of the London and Lancashire
Life for the year 1893 states that 2,157 pro-
posals had been received during the year, for
£802,615, of which policies had been issued
assuring £645,034, yielding a new premium
income of £24,298. The total net premium
income amounted to £179,614, and the claims
by death and under matured endowments,
with bonus additions, to £84,704, being well
within the expectation, both as regards the
number of deathsand the sums assured. After
payment of all other outgoings, including
dividend to the shareholders at the rate of 10
per cent., the sum of £57,696 was added to the
funds, which now stand at £897,792. Such
handsome figures speak for themselves.

Last winter, the town clerk of Shelburne,
Mr. Danbar, wrote as follows, in answer to an
application made to him for information:
* Every town and village shoald bhave a chem.
iocal engine—nothing else can take its place for
interior fires. With ours [which is made by
Morrison, of Toronto] we stopped the progress
of one fire which would have swept our village,
and we consider the engine has paid for itself
many times over.'” This machine, we under-
stand, has been in use at SBhelburne since 1886.

We learn that Mr. A. W. Masters has been
appointed United States Manager of the Lon-
don Guarantee and Accident Company, suc-
ceeding the late Mr, A. C. Edwards.

At a meeting of the Chicago Fire Under-
writers’ Assooiation last week it was voted to
give rates on lumber yards along the river
front a 1 per cent. raise, because of the addi-
tional hazard occasioned by the dumping of
refuse from the plant of the People’s Gas
Light and Coke Company into the river.
Tests made with buckets of water drawn from
the river showed that fire would almost cer-
tainly result. The oil and refuse on the water
taken from the tests burned freely.

The New York Life Insurance Company
filed with the Building Department of New
York last Monday plane for & new twelve-story

brick office building to be erected on Elm
street in that city, at a cost of $1,000,000.

A sooundrelly piece of incendiarism was
that King street Globe Clothing House fire on
Sunday morning last. In six different places
in the basement coal oil had been poured on
the floor or on boards and shavings placed in
likely positions to burn. Then the back win-
dows were opened to give air. But the fire did
not gather headway, because there was no
corresponding opening at the front to give
draught. It the fire-setters can be discovered,
we trust they will be confined at hard labor
for many a day.

TEXTILE NOTES.

The firm of Messrs. Hughes, Levi & Co.,
Toronto, manufacturers of caps, has been dis-
solved, Mr. Paul Levi retiring.

Messrs. Dyson & Webb have formed a part-
nership us makers of woolen goods at Smith’s
Falls, Ont.

It is proposed to erect a jute mill in Mone-
ton, N.B., if a scheme to establish a floating
doock there in connection with the Intercolonial
Railway shounld be garried out. One of the
oottgn mills now stands on the banks of the
proposed docks.

All the employees of the cotton factory are
out of work again, says the Halifax Chronicle
of last Friday. One of the men who went to
work there recently caused some trouble
about & loom that he formerly worked on, and
that is the cause. It is understood that the
factory will be closed down indefinitely.

The Harrison Woolen Mill in Owen Sound
is at present olosed down while & new flume is
being put in. New looms and cards are being
added to the machinery.

Mail advices from Leeds say of the woolen
cloth trade : *“ Expectations of business from
the United States so far have not been ful-
filled, and Canadian orders are now coming in
much more slowly than they did at the begin-
ning of the spring season. Continental orders
have dropped off suddenly, and manufacturers
are therefore some of them working to stock.
It is the Australian market alone which is
iniproving.”

It is probable that work will soon be re-
sumed at the factory of the Consumers’ Cord-
age Co. in Brantford.

The mayor of Winnipeg has received a letter
from the Northwestern Cordage Company, St.
Paul, Minn., making ionquiries as to the in-
ducement Winnipeg will offer for a binding
twine and rope factory. It is suggested that
a small mill should be established with a
oapital of something like $50,000.

In reporting the ocondition” of the ocotton
goods market, the dmerican Cotton and Wool
Reporter says: “It is only a short time since
we intimated that & large movement in cloths
was under way, and so it was, but it didn’t
materialize. It is not good merchandising to
pame your price 2§ cents, and just as buyers
are getting ready to place orders and take the
goods to shut them out by advancing 1.16
cent. Such taotics don’t go in the goods
market among real buyers ; but that is prac-
tically just what was done, and the result is
the Fall River makera have got the  stooks,
and the general cotton goods market has, in
consequence, been shoved deeper in the mire.”

Mr. Chas. K. Graham, of Belleville, has re-
turned from Jamaica. The Intelligencer says :
*In Jamaica, Mr. Graham found the oppor-
tunity of doing & large amount of business in
Canadian products of the soil and factory,
and he remained and did it. Several of the

largest Canadian woolen mills, principally
those in which Messrs, Gault Bros & Co., of

-
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Montreal, are interested, sent him samples,
and he sold a good many lines of Canadian
woolens, even in competition against Old
Country goods.”” Mr. Graham also disposed
of silks from Canadian looms.

» A travelling salesman, writing from the
West to his firm, says that his trip is like
travelling with a ciccuns—¢* all hard work and
hotel bills.”’

The news of curtailment of production by
the Amoskeag Manufacturing Company of
Massachusetts is the firet real indication of a
resort to that policy oz an important scale:
Last year this company made the first move
in a like direction among large Eastern mills,
and there is considerable anxiety in the mar-
ket to see how far its example will be followed
now.

The Waterloo' (Que.) Knitting' Company,
organized about two years' ago, and which.
secured a bonus of $10,000 from the munioci-
pality, have already decided to go into liquida.-
tion. The liabilities are about $20,000, $8,000
of which is due to the town, and is secured on
the real estate.

1t was reported early in the week that a
strike had taken place at the Hamilton mills
of the Canadian Cotton Co. But later inform-
ation gives this rumor as incorrect. It ap-
pears, however, that the time has been reduded
from 60 to 35 hours per week. The change
came into effect last Monday, and some of the
employees, rather than earn decreased wages,
left to seek employment elsewhere.

The Campbellford Herald reports Mr.
Routh’s new woolen mill as nearly in readiness
for the machinery, some of which has been

‘ordered in England and will he shipped on the
1st of May. i

The Port Hope twine factory reopened on
,the 23rd inst.

The New Orleans Picayune reports cotton
planting three weeks late.

The Dominion Government representatives
were to be confronted yesterday with a de-
legation from the dry goods associations of
Montreal, Toronto, and other boards, on the
tariff. The Montreal delegates will be Messrs.
Jas. A. Cantlie, Wm. Doull, E, B. Green-
shields, James Jobnston, S. O. SBhorey, D. A.
Small, and Geo. Sumner.

SHOE AND LEATHER NOTES.

The boy who cries for tan shoes howls when
he gets his breeches tanned.

On Saturday last, an arrangement was ar-
rived at between Messrs. John McPherson &
Co., Hamilton, and their employees, the men
acoepting the bill of wages paid by Messrs. J.
D. King & Co., of Toronto. The minor de-
tails as to the difference in prices of various
classes of goods were satisfactorily settled and
the strikers returned to work on Monday.

Messrs. Bell & Co., tanners, of Tilsonburg,
have received from Chatham a bundle of
sking, among them being one of a Rocky
Mountain panther, the tail of which measured
two feet six inches in length.

“ We are told that both a glove and a boot
and shoe factory have recently been established
at the Mormon Colony, Lee’s Creek, in the
Alberta district. The colony is evidently an
enterprising one.

A Montreal exchange says that ‘ some shoe
houses are still busy execating spring orders,
although others are pretty well through.
Those manufacturers who were a little behind
were besieged with urgent requests to ship on
Koods, owing to the fine open season. Remit-

tances are still very slow, especially from the
West and Northwest.”

In two different Ontario towns boot and
shoe merchants are at present the opponents
of early closing movements. This should not
be. The clerks employed in shoe stores need
as mach out-door exercise as those employed
in any other business. And an early closing
during summer months will ;by no means in-
jure the merchants nor interfere with their
business interests, if all co-operate to make it
a 8UCcess. ' )

FOR GROCERS AND PROVISION
DEALERS. -

In his talk to the patrons of Mr. Gedeon
Boule’s factories in the Province ofv Quebeo,
Chief Inspector Macfarlane said the advan-
tages of a rigorous system of inspeotion had
been demonstrated by results. Speaking
broadly, every dollar which the factorymen
had paid for inspection had brought_back a
return of $20, a pretty profitable investment.

The following taken from the proceedings of
the Dominion Houee of Commons in Commit-
tee of Ways and Means, will be foand of inter-
est to grocers: . With reference to roasted or
ground coffee the words * without trans-ship-
ment’ were struck out, so that the clause now
read, ‘when not imported direct from the
country of growth and prodaction.’

** Chicory was restored to its old duty, raw
or green three cents per pound; kiln dried,
roasted or green, four. cents per pound, Mr.
Foster stating that the culture of chicory was
being started in the Province of Quebec, and
as all arrangements had been made it was best
not to make any changes. - As cocoa and cho-
colate paste were used in the manufacture of
confectionery and the duties on candy had
been reduced, it was well, Mr. Foster thought,
to change the duties on cocoa paste and ahoco-
late paste, which remain at four cents; chooo-
late and other preparations of cocoa 25 per
cent.

* The clauses relating to_tea and green coffee
were struck out, and a new item introduced.
Tea and green coffee, n.e.s., 10 per cent.
With regard to the tea duties, Mr. Foster said
he wished to add the following to the free list :
‘ Tpa and green coffee imported direct from the
country of growth and production, free. This
item shall include tea or coffee purchused in
bond in apy country where tea or coffee are
eubject to customs duties, and providing that
there is satistactory proof that tea or coffee so
purchased in bond is such as might be entered
for home consumption in the country where
the same is purchased.’

« On the item of nuts, Hon. Mr. Foster ex-
plained that the duty on nuts was altogether
too high. As the resolution stood the daty
was, almonds, shelled, 5 cents per pound;
almonds, not shelled, 3 cents’; nuts'of all kinds,
n. e. 8., 3 cents per pound. He proposed to
amend the resolutions as follows: *Nuts,
shelled, n. e. 8., 5 cents per pound; almonds,
walnuts, Brazil nuts, pecans and shelled nuts,
n. e. 8., 3 cents per pound, and nuts of all
kinds, not otherwise provided for, 2 cents
per po uﬁd.' "

Reports received by our western exchanges
indicate that the peach crop in the peninsula
will be unususily abundant this year. The
trees in many orchards are in blossom, which
has probably not happened so early for fitty
years.> ‘

Mr. T. D. Miller, of Ingersoll, sent a con-
gignment of cheese last week to Yokohams,

Japan.
This market in raisins, says the California

Grocer, is firmer at the range of prices pre-
vailing for the whole season. There are a
good many raising left in the State, but the
movement is free, the overland figures for
March being over 100 cars. There is no doubt
that stocke will all be cleaned up before new
crop is in.

“The Welcome Soap Company” is a pro-
jected new industry for 8t. John, N.B., with a
capital of $50,000. ’ ’

Messrs. Hodgson Bros. have bought the
April make of a large number of cheese fac-
tories in the Belleville section at 93c. They
will ship about 1,000 boxes on Friday next.

The Bandwich fish hatchery has already

this year put out fifty-two millions of young
whitefish.

By the last steamship of the Canadian-
Australian line 600 oases of apples were
brought to Vancouver. As a result of care-
less packing they arrived in poor condision.

Chatham dealers complain of the by-law
which allows pedlers to come into town and
sell their cheap fruit and vegetables on pay-
ment of a small license.

A meeting was held in Huntingdon, Que.,
last week, for the purpose of discuesing the
establishment of a cheese and butter beard in
the village. Twenty factories were repre-
sented. The matter was thoroughly discussed,
but it was found that too few factories would
take advantage of the system, and nothing
was done.

It is still cheaper for 8t. John merchants
to bring flour via Boston than direot by rail.
The rate from Ayr, Ont., to Boston is 28
cents per barrel, which would make the rate
to Bt. John 41 cents, as compared with 48
cents by the all rail route.—St. John. N. B.,
Sun.

A creamery is to be established in Bothwell
by Messrs. Hodgins and Co., of London.

The 8t. Lawrence Sugar Refining Co. have
withdrawn from offering yellow sugars in
Maritime Provinoe markets.

The stock of the fruit steamer ‘ Premier,”
which failed to get up the Rt. Lawrence to
Montreal, will be sold by public auction in
Halifax.

The Halifax Herald says: * The fish drying
establishment at Liverpool wharf has been in
tull operation, running night and day the past
three months, and has over a month’s work
ahead to be dried.”

The Neto York Bulletin and Journal of Com-
merce, under date of April 25th, says : ** Con-
siderable Canadian evaporated apples have
ocome forward, but mostly in bond for expor},
though some frait has been sold here. Prob-
ably the faot that it was not known how much
stock was held in Canada has had a tendenoy
to keep prices down, though the daty of two
cents per lb.has caunsed holders to seek an
outlet in other than American markets for
their fruit;but now it is believed there is little
fruit left either in Canada or this country, and
holders are showing more confidence than
previously in view of the small offerings of
other fruits, the market here being more
lightly supplied than a$ any time for several
years.'’

The quantity of tea sent from London to
Canada and the United States during 1893 is
represented by the following figures :

Teas. Canada. United States.
India, lbe. ........ 684,000 X
Ceylon, Ibs. ..... N 738,000 712,000
Java, eto., 1bs. .... 43,000 68,000
China, lbs. ...... * 3,490,000 1,360,000

Totals, 1bs. .... 4,955,000

2,988,000
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STATEMENT OF BANKS acting| . OAPITAL. LIABILITIES.
. under ins rier Bal. due
: Dominion Gov't charter, for the to Dom. |Bal. due Deposits
. month ending S1st March, 1894. Amount | Rate per Gov. to Deposits me
el Capital | Capital | Capital of cent.of 1ast] Notes in | after |Provin-| by the Pub{i
i — suthor- sub- paid Rest or | Dividend | circula- | deduct-| ecial Public | able
ised. soribed. ap. Reserve | Declared. | tion. ing |Govern-|payable on| notice or
ONTARIO. - Fund. ad- | ments. | demand. | ona fixed
p vances. day.
f 1 Bank of Toronto..cceessessees Toronto. u,ooo ooo 2,000,000 2,000,000/ 1,800,000 10 1,202,076 125814/ ...... 5,065,835 32529501
2 Can. Bank of Commerce... do 6,000,000{ 6,000,000 1,100,000 7 2,644 933 22218 439,800 4 575 549 11815617 o
3 Dominion Bank ....ceccseses do 1,5(.‘0, 1,500,000 1,500,000{ 1,450,000 10 . 952,509, 28749 185 2,716,251 6,572,784 | g
4 Ontario BADK ceccccscessreses do 1,500,000 1,500,000( 1,500,000 345,000 7 895 163 28,618 314,063 1,203,257 &329.4&] 4
§ Btandard BankK.........ccceeees do 2,000,000, 1,000,000/ 1,000,000( 650,000 8 13168 78,844 1,497,440 8,312.2491 £
6 Imperial Bank of Canada. do 2,000,000 1,963,600; 1,954,385 1,103,158 8 1 986.519 51,832 648,858 2,991,185 6,553678| g
7 Traders Bank of Canads... do 100,000 607,400/ + 607,400 75,000 8 579,760 ............ 159,508 733,817 2,596,046 | o
8 Bank of Hamilton. Hamilton. 1,250,000 1,250,006 1,25€,000/ 650,000 8 1,019387| 20,265, 304,912 2 539,053, 3,617,839| g
9 Bank of Ottawa .....ccceveeem Ottawa. 1,600,000/ 1,500,000 1,469,750 847,718 8 994 984 17,658 61,242 730,085 3278784 | g
o " 10 Western Bank of Canada.. Oshawa, 1,000,000 500,000 370,377 66,000 9 935,783 vecererrense cenrasenes 175 534 968,990 10
! UEBEQ. :
' 11 Bankof NErOAl cecrssesesei Montreal. 12,000,000/ 12,000,000{ 12,000,000; 6,000,000 10 4,672,405( 2,142,864 23,088 13051,321{ 13,713,849 1
12 Bank of B. N, A. ....ccoccveenee do 4,866,666 4,866,668 4,966,666 1,338,333 74 LU 779 5.018) eeuurann. 2,087,785 6,650,784 | 59
13 Banquedu Peuple do 1,900,000{ 1,200,000 1,800,000 600,000 6 820,£85] 15,991 167,318]  1,360776 4,200,617 | ;4
14 Banque Jacques-Cartier... do 500,000 500,000 500,000] 215,00C 7 404 097 19,698 60,000 631,433 2,022,235 144
15 Banque Ville-Marie ......... do 500,000 500 0G3 479,500 .0 courreeernes 8 966,640 4,910 .oeoveneee 126 001 671,238 | 15
16 La Banque d'Hochelags... do 1,0000000 710,100 710,100/ :S0.00¢| a8 18777 47324]  BA9.95 250588 |0
17 Molsons Baha ...cceovee. do 2,000,000{ 2,000,000, 2,000,000( 1,200,000 8 1,468,968 48,742 13 308| 4,691,541 8,794,731 7
18 Merchants Bank of Osn... do 6,000,000} 6,000,000 6,000,000 2,520,000 7 2,600,560, 229 961 3179 2,902,534 6,602,308 | 14
19 quua Nsﬁontle............. Quebec. 1,200,000| 1.200,000} 1,200,000 30,090 [] 849 223 5,778, 25,341 862,638 1,606 819|49
s 20 Bank.... do 8,000,000 2,500,000; $,500,000{ 550,000 7 674,419 13,615 4 850 4,809,905 2,056,908 | o
' a1 nion Bmk wes do 1,200,000| 1,200,000] 1,900,000 250,00 [] 938,381 7,696 633,508 791,658 2,908,775 | 31
99 Bangque de 8t. Jean ......... 8t. Johns. 1,000,000 500,200 261,167 1............ oo 4 B2,691| .eeveenneres| caverecersee 4,046 45,922 | o9
R 23 Banque demmthe. 8t. Hyacinthe. 1,000,000 504,600 310,035 40,000 6 254,983 ..ocoonernns 6.569 53,575 899,339 | gy
: 2% Eastern T ps Bank, 8herbrooke. 1,500,000/ 1,500,000 1,499,905 650,000 7 699,362 84,1811 18,077 495,723 2,287,409 | g4
NOVA SBCOTIA.
. 25 Bank of Nova Bootia......... Halifax, 1,500,000/ 1,500,000( 1,500,000| 1,200 000 8 1,009 108 1 204,859 4,633,508 | o¢
' 98 Merchants Bk. of Halifax., - do 1,500,000/ 1,100,000( 1,100,000{ 600,000 7 806,292 1,008,817 8,121,667 | o5
i 27 People’s Bank of Halifax.. do 800,000 700,000 700,006{ 160,000 8 485,474 63, 0,782 | g0
LT 28 Union Bank do do 500,000 500,000 500,000{ 140,000 8 209,650 . 419,948 426,583 | oo
29 Halifax Banking Oo.......... do 500,000 500,000 500,000 250,000 6 469,169 . 854,536 - 1,585 58D [ 5
: 8 Bankof Yarmonth. Yarmouth. 800,000 900,000 800,000, 60,000 L 82,2311 14,154 ......... 87,217 438 848 | 59
b 81 Exohange Bk. Ya.rmonth. do 280,000 280,000/ 249,788 80,000 [ 48,193 48,841 123777 | gy
- 38 Commercial Bk, Windsor. ‘Windsor. 500,000 500,000/ 960,000 90,000 8 89,377 7,887 ...........| 43,488 821,760 | 3o
¢ NEW BRUNSWICK.
33 Bank of New Brunswick... St. John. 500,000 500,000 500,000{ 525,000 12 51,4230  39,786) 17,6814 - 558,176 1,147,965 | g9
84 People’'s Bank .....cceeeeesnseee  Fredericton. 180,000 180,000 180,000 110,000 8 108,991 8371} eeceenaens 44,278 147,122
86 8t t}’mphen'- Bank ........ BSt. 8tephen. 200,000 200,000 $00,000 45,000 [} 89,358 18,805] ..oeveneeee 98 140 3, %
‘ MANITOBA.
t 3 Oom.Bk.ofManitoba..........  Winnipeg. 2,000,000 140,700 558,850 50,000{ seee oo 17 €60; ..... 466.285 106,099 | g¢
b BRITISH COLUMBIA.
; 8Y Bank of British Columbia Victoria. 9,788,338 2,020,000{ 3,990,000/ 1,338,383 8 742,386| 985434 538,489 3,652,292 974064 | gy
o P. E. ISLAND .
1 88 The SBummerside Bank ... Bummerside. 48,668 48,666 48,366 7,600 8 29,318 8883 34,850 |8
u 8% Merchants Bank of P.E.I. Charlottetown 900,020 260.05!0 200, 020 40,000 8 94 464 49,493 £3,545 |39 °
75,458,686) 95,171,938] 63,110,249] 26,655 036 80,702,607/ 8.568.38! 3,550,074/ 60,988,817 108,754 039
ABSETS.
Deposit,| gie [Balsnoes Beleces)  [Publo
L Deposits Loans from [Gue Iromdue from and .
With | Notesof | Call | to ;:;e::;iﬂg; other |Bgencles | agencies 1,y Munt- sdian
BANE. Domin'n| Dom. | and |Losnson other 'oronasy. | Banks oftheB'k| of Bank 'Govern.| SiP8l | Brigiah
Specie. | Notes. | Gov. for Cbequ Bonds | Banks | %g " qu. in forfrom | orfrom |"pqpy - securl-| Tong” | Gurrent
P security o o ‘and in | o0 8%y /Canada banke b°m" deben- | t1€8 | o iher | Toans.
of note Stocks. |Canada|™%C in s 8nkBOT |y o0 or| OtREr | pafiway
circula- secured| p20UeT, | daily [BfROS agencies 1“4 Loy | than | TLl e
ONTARIO. tion. Ronks in | “ex. |foreign |in United Cana- | ioe
! lohange [c0untries Kingdo.. dian. :
1 Bank of Toronto...| $547 693 1.064.“5(, 86,510f 249,903 797,662 ...evees 23,654 1,983 369.751 347 703 7|
. 8 C.Bkof Commerce| 421847/ 684068 157 878 Tu2,751] 1743,248|.. . 84.196[ 9:280 1,708,7711...... .7 .| 155,181 1.%2::3?9 287.818 }g ;%'é% S‘l
o 8 Dominion Bank...., 316507 716891 75000 2431986 1,506218.. 195,480 ............| 1,048,564 07,928| 1,267,401 7,093 041| 3
4 Ontario Bank ... 183324 814,385 58286 225133 437,423 138,576 ... . 116,465
5 Standard Bank....| 148,512 36,410] 39.308| 135835 963,512 181,852, 6334 . i.gggigg 95'960 Shon| 5
6 Imperial BankCan| 874,496 1,009556| 76,000 915836 1,472,12].. 189,238 2,475 890,027 1,300,1689]  199,817| 7 93,506| 6
7 TradersBk.of Can.| 108.588| 227,904 29,665/ 193,801 805 0738).. 57,387 v e 15 548 D7 802 eereervreeces [
8 Bank of Hamiiton.| 176,2:0] 397,621 58,870 185 108 3.6 643 477,844 ....... ... 148,063|.. 853,601/ 8
9 Bank of Ottawa ....| 12c,716( 188596 £0,000 78,011 86,321 . 170,176, 77 193,645 . 176,304
10 Western Bk. Oan..| 29,628) 28803  18,118| 13,498 ecreseecceens]ererurrenns 266,604 14,138  25760(e  7.918| 95,000, 254,798'............. .| 1,156,315(10
UEBEO.
11 Bank of Kontred.

.| 2571014/ 2,761,584| 963,000 1,050,321 égg'g seevaneefsaeseneni 24,740 9,64’1,902 2,416,027/ 540,000{1,325,604| 1,766,366, 29,306,693(11

18 Bankof B.N.A....| 848851 451080 87,409| 203,160 650 ...........| 619,84 379,900 8766 448(12
18 Bank du Peuple....| 51.120] 189,603 40,000 168,437 , 11,859} v lesrans creenen 6,975,387 (18
14 Bk.JacquesCartier| 31,321] 96,070 81728 166978 vevereeraces ol 8835 95587 63,466 3,041.175|14
18 Bank Ville-Marle...| 25.467| 28,u64|  18,000| 68006 6.743....cooee.| 13,800 4380 cevesnreen 400|... 969 0us|15
16 53.9:4| 243435 36,508 101884 8,283 4197 o) veevreenn] 98,800/ ... 3,847,515/16
b 140560 560,670/ 90,000 318,567 67,973/......". ... 104,375| 628415 740,388 13::78:3;: 17
18 301,798] 1,148'796] 159,312 529,516 7,889 817 1,079183| 347,396  138,237] 16,960,952/18
19 60477| 9w7.446{  50.000] 206069 100,718/ 80,787 | 85000( 6a95|.m............| 8.901,787|19
20 94,414) 467008] 35949 223,387 B P I 148,483 X
2 27,088 341025 52,500 145704 16,7 93,£68]............ Bvsio Mhasasd Wit g,‘g'fgég o
Qg 3,085 4,656 2,941 2,690 00ecs- 19,983} 9376
8 1,09 o103 13888 49205 119,586 1:}." 22,699 ... 1 T e 1 %'ﬁ?ﬁg
" o4 Euf,am . Bank.| (17,856 101,653 41,679 39.184|.. 874,600| 19,528| 177,809 18,000 4 788|.ceeerecreens| 4,678,658)24
: % Bi‘ ?-Xﬁ scog:m 255,734 455,608 al,m 258,769 97,463 231970
. ova Y .l y AW eeerenessesces| wenerecaes.. 5
96 Merohants Bk Hal| 156988 587, 22 119,087 86,483 1008877 | i G00| sgos| BILola 93090/
: 97 People's Bk of Hal,| 28,622| 98,i38 24'458 87,960 o 19,887 77, L+ 1 O 9,78 2951.318/97
H 28 Union Bkof Hal'z.| 97,964, 81,07.| 20,508 41,666 20,058 1 JUURORRORORN I W
20 Halifax Bank'g Oo,| 52015 107795 24,668 45400 947 1000 %’ﬁ% ;.7%%; 2
30 Benkof Yarmouth| 34,318] 2:821 ,000 67,465 2,000  VRRIT|  17,384| 19,900 72,00C|ceeeeeeeorn '610,6831R0
H 81 Exchange Bk Yar. 4,523 4,760 3,079 50,19¢ 13708 )
‘ B OnanEePinasor 10870 17518 4,996 Xt et I 11 R v 7 ot oo I 0¥ 1
N. BRUNSWIOE, ]
i1 88 Bkof N.Brunswiok| 162,203| 186,736 28,083 38,667 165081 ... 74585 . .......] 983563 18,741) coverreene|  25,458|  379,724| 2,016,48688
: 84 Poo lo's Bank ......| 10,628/ 16,802 8,240 3,399 ceee sasesseon] coovarans. 4,020) = 9 340 112 84
% Bt Mephoms Bank| 12563, 12008 580 S0 e - - oo I 1 I I W FOOoopoot) 1+
MANITOBA. .
86 Com. Bk, of Man... 14 09 19,750 8,878 | csesesasonseses | ornennnns T8 48,812|vcecrennnn 2,082 £61,097(88
B. COLUMBIA, '
8 Bk.ofB,Columbis.| 419218) 713853 46,633  86,018).cceenee reesensenens “48,780| . 20,6760 11,905 5,545,618(87
88 P.E. 1SLAND, ,
# Bummerside Bank 1,453 ~ 9.908 1,965 1,178/ 1029 . 110,654(38
. Mer.Bk.of PEIL.| 11614 12617 5,837 5,696/ ... 4068 B,E6] ovrrrrnnad 4,900 289,319/39

Grand Tots! .| 7,464,28415,644,008 1.818,584' 6,129 452' 16,106,361 45 8.55.393* 188 869! 16,632,627/ 3,184,319i 9,188,463 11152933 1,185,7_1! ;2,333 799)
1y
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LIABILITIES.
Deposits, Balances Balances
Loansfrom by other |[Balances due| due to agen- | due to agen-
other Canadian to other cies of the |cies of ba.nk, Liabilities
banks banks, pay-| banksin bank, or to | or to other |not included T Directors
in Canada, able on de-| Canada in ot.her banksa| banksor under fore- | liabiliti liabilities.
secured mand or | daily ex- encies | agencies in |going hLeads.
at ixed changes. in oreign United
date. countries. | Kingdom. _
467,769 80,474 8,805 3 10,248,550 357,100 1
ws, 69 4,533 16,129 710912 1,420 20,633 874 272,157 8
PO FO 91,108 wee| 10,856,572 11,000| 8
o1, m 8,215,973 487,124 4
e s everseasasensasessf rosessesnennirermmn 5,978,888 140,141] 5
"49,981 985,636 61,3281 6
evenmnnns 4,156,260 2i6,229| 7
394 7,747,951 9,000
50,181 5,359,148 82,372 ¢
seteeesassess ael sesersorosnnases 1 389,069 8,434/10
85,501 34 191,660 1,221,000(11
81,595 |eerrrcnracuencnsrene 41 9.826.305 8,50012
11159 135,182 318 8,737,963 299,491113
2oes 9087 | Sisees | deenlie
71 |ovecraenne sunerenns 5,508 1074858 62,388|15
508 15,918 8,761,676 253,917(16
crerveruenee 80,530 i1l 447 15 25 35344 | 10164949 138,358(17
[STTTTTIIIE 753,558 584,705 3,037 13,587, 1,882,710/18
16,818 46,832 3,638,504 222,600(19
189,779 | 7,803,021 7,003 |20
35495/ |. 738,781 418 721,91
799 . 960 117,389 98,066,29
evereveneae]emssrssns cvessnne 1,58, 1,819,998 56,081
- BBET8 [.ererersrersonmer 3,542,821 247,814(24
assssenascnas 15,600 2,824 86.000 566,399 7,464 7,818,760 151,807|25
saa.m 587 5.601 777 331,979|26
cesesressaracenns 2,602 1,736 424 144,017|97
mm nes mm o e
51! 468, .
- 667,510 9.000{30
1645 216 897 67,512|31
791 463,332 $2.808|59
[SUUIPPR IS 2,268,991 %&“5'83
...... 356,609 64,832/34
3,897 liecerensnns revesennes 5,091 291,986 16,336/35
oo eassaes 620 |, vre ase colarn ssnenie ssansa|sessnreescciane 13,845 607,511 63,647'86
coetennmmnes 6,988 [.ovrervore voe 3,084 785,528 [.uevecsearcrerssnenes ERTTIBY | erovessaresense |87
eoernsaesounens 468 |...... cereremne coae 2,188 75,668 28,036 38
) . : 184 197,567 63,385 39
wevecosennel 2,713,748 149,260 161.859 5,369,168 931,082 | 216 235,966 8.1_51t'!69|_
ASSETS.
Estate A |
],! verage  Greatest
Loans thepro-| Mort- 2:.1"‘: Average amioast amount
to the 'Loans to pertyof |gages on not in- *§j amount { of Do- | of Notes
Gov- | Provin- the real Bank specie| minion | in circu-
ern- |cial Gov-|05SdU0| pank | estate | pre- |SI0ded | TOW 1" held | Notes |lation st
ment | ern- ebte. | (other |sold by | mises. t;?:f::e- ssel during | held Jany time
of ments. than the going the ~ | during | during
Canada| bank | Bank. eads. month. | the the
prem- : month. | month.
ises.)
1404180 38i| weorcorenn | 900,000 erereceeere| 14,441460] 545,792 1.012.371 1,408,200’ 1
24,668 13,613 19.5483 748105 75.034| 23,140,445| 441,000, 806000 ﬁ:m% 3
m.m’ 12,576] veverees 272,366 0806 13471,673] 242,000 570,000 979,078 3
74,493! 110,128 19.650 179,868 25622 g,911881% 163,600 806,900, 895,900 4
14,178 vevvrrans | svecceensuns 1 83271 7630939] 1483.0| 256,500 731,0%| 5
JUSIRARR P 74.:75 65,456) 67069 as0.4te| 15,920/ 13304,450] 68,628/ 1,094,416 1,346,798 6
24,168 cer-- <v. o01| 7,111 18,0400 4910,1564] 108,000] 197,268|  598,200| 7
80406 4,500 14,058 970.265 71068 9.778378) 175,000/ 262,000 1,019,347| 8
28.804| 26,550 200 198,127| e .| 1,877,268f  127,861) 154,65 1,030.606| 9
83,851 |cceeenncnse | voraer consee | svesmaennenet 968 [ 18638117  SR€32|  93,884)  259,69010
40000 397,431 19,302] 99,998 600,000 600,823 53813,001] 8,562,000 2,828,000 4,60,60%(11
veeee | 78830 QT,TI2) 19,391( ew.| 380,00 25:584) 116308i8] 347,409) 666216 1030,17719
«40818| 87| 89,65 201160 6738] 8566784 81980 189,770  846,015118
::‘..... 86,950 61,567 71,067 95,073 118,767, 8,993,478 37,844 2,790 415,423|14
."::::" . 54,558 48,797 15,663 83,678 269, 1,673,987} 23 268 23,766, $689,560(15
80, 453| 47,578 91,4480 34,655 9| 4877,558] 54,906 285.233] 621,183
000} 724 6.008| 100,000 51| 197400M] 135435 626,367 1.598'907|ss
seeees a5045| barsss| 61,317 22806, 388,0Cu| 1,019,%00( 2,581,000|16
107,168] 7,576 92| 116480 ©62191) 49928281 65000/ :15000| 878,423/19
ressnes 19544| ouert|  osee| 163763 69486 105879400  94.376| 640,60|  676.533(30
s 72718 es478| 1,700, 101,185 112.610( 7.285761] 2672« 330976 975821(21
s SO ~iiits 7000 1onaee 1l sl Aeinis
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J. M. COURTNEY, Deputy Minister of Pinance.

BOOKS AND PAPERS RECEIVED.

La Revue CommerciaLe ; Revue des maroches,
de la finance, de I’ industrie et des assurance.
Vol. 1, No. 1. Quebec, 20th April, 1894,
Nazaire Le Vasseur, editor-in-chief; Emile
Lasalle, proprietor.—This is truly an age of
numerous enterprises in 'this country, and
there must be, it seems, literature for every
enterprise. We have ocommercial journals
from Halifax to Viotoria—every oity appears
$o want one, almost; we have organsfor twenty
different branches of import and different lines
of manufacture—sometimes rival organs in the
same line, in fact ; some of them serving their
purpose honestly and well, some useless, worse
than useless, cumberers of the ground. Buf
the number is 80 great and the field so limited
that the question has been asked soores of
times in our hearing, ‘ How do they all
manage to exist?”’ Just here is the puzzle.
And yet here comes another candidate, in the
person of this Quebec review of 24 pages in
large, clear type, which professes to disouss
trade, finance, industry and insurance. Its
advertisements are nearly’all of Quebec firms,
and its contents mainly concern the city of
Quebec, that paper on “ Bouvenirs d’ Antan”
being very interesting. The journal promises
well. .

BritAiN AND Her PeorLE. By J. Van Som-
mer jr., of Toronto.—The writer of this pam-
phlet of some seventy pages recognizes the
extent to which, in the literature of the day,
our attention is being called to the fature.
And he reminds us in his preface that * the
suocess of life is dependent on a due apprecia-
tion of the opportunities of the day.” The
course of events, he feels, is surely tending
towards a critical period of our Empire ; and
80 he wishes his readers to consider the na-
tional business, and the advantages to be
gained from a solution of the problem of the
maintenance of union between Britain and her
people. He sketoches the growth of Britain
from the Elizabethan age, the days of
Howard and Hawkins, of Drake and
Frobisher ; the settlement of various
smaller colonies ; the settlement of Australia;
growth of the African colonies; the develop-
meat of Canada. And by some ingenious
maps and illastrations he shows how well
sitnated this widely-scattered Greater Britain
is for intercolonial trade, quotes Mr. Wilkie’s
presidential address at the Board of Trade,
and states the political problem thus: * Feder-
ation plus Preferential trade, equals the com-
mercial necessity of Canada.” Mr. Van
Sommer olaims a high place for Canada in
the future of British trade, both as a highway
between East and West, and a home, as well
as a trading and manufacturing groand for a
British people. But, he insists, we shonld be
represented at Westminster, and we mast, as
Tae Moxerany Times long since argued, have
representation by a oconsular service abroad.
In the seventh chapter, the author’s conola.-
sions are summed up as * Political union by
popular representation in the British Parlia-
ment, for the sike of commercial union and
concurrent commeroial interests.” A strong
vein of loyal enthusiasm pervades the book.
Tae Cusroms Tanirrs of the United States
and Canada, and the Insolvent Aot of 1894.—
This publication is now in press and to be
issued by Mr. John Livingstone, of Montreal,
when the tariffs of thetwo countries are passed
and the Insolvency Aot assented to. It isin-
tended to show the American duty and the
Canadian duty on every article mentioned in
the tariff side by side, in alphabetical order, a

very convenient arrangement.
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CLEARING-HOUSE RETURNS.

The following' are the figures of the Cana-
dian olearing-houses for the week ended with
Thursday, 26th, compared with those of the
previons week :—

April 26th. April 19th
Montreal.......... $8,769,624  $10,751,143
Toronto .......... 4,977.334 4,884,982
Halifax .......... 1,010,550 989,342
Winnipeg ........ 581,343 760,139
- Hamilton ........ 547,616 619,297
Totul ........ $15,886,467 $18,004,903

)

Aggregate balances this week, $2,234,740;
last week, $2,280,586.

. —Deputations from various bodies have been
at Ottawa this week besieging the Government
on various questions. None are of greater
moment, probably, than those respecting the
Insolvenoy Act. From Toronto went on Wed-
nesday Messrs. Hugh Blain, president of the
Board of Trade, Frederick Wyld, George Ber-
tram, J. S. McMaster, A. E. Kemp, and Chas.
Cockshutt, accompanied by Mr, D. E. Thomp-
son, the ocommittee’s solicitor. With them
was arranged to go a deputation from the
‘Hamilton Board of Trade, consisting of Mr.
Kittson and Mr. Knox. The Montreal Board
sent thefollowing deputation to lay their claims
before the Senate committee, on Thursday
morning, namely, Messrs, James A. Cantlie,
E. B. Greenshields, C. F. Smith, and A. L.
Kent, of the Insolvency committee; alsoThos.
J. Drummond and J. D. Rolland. The Bank-
ing Association are also sending a deputation.
Strong cbjection was taken by vhe Montreal
Board to the powers and probable fees of the
purposed official receiver, as outlined in our
article of last week. The feeling in business
circles against this feature of the proposed act
is intense, and such representations as these
strong agencies may make ought to be suffi-
cient to seoure its removal.

—This is the week of the declaration of
dividends by a large number of the Canadian
banks. The Bank of Montreal and the
Dominion Bank have been already noted. We
now hear of the following declarations for the
half year, to be added to those already men-
tioned :—

Canadian Bk. of Commerce.. 3} per cent.

Merchants Bank .......... 4 ¢« @
Bank of Toronto .......... 5 v u
*Dominion Bank .......... 5 v u
tImperial Bank ............ 4
Standard Bank............ 4 w6«
Bank of Hamilton ........ 4 wu
Ontario Bank ............ 34 ¢
Union Bank .............. 3 o
Traders’ Bank ............ 3 wow

* And a bonus of 1 per cent,
+And a bonus of 1 per cent.

\

At a meeting of the oreditors of Messrs
Green, Worlock & Co., private bankers of Vic-
toria, held in that city on the 14th instant, s
resolution was passed as follows: * Whereas
many of the creditors of Green, Worlock & Co.
have expressed their desire to have a repre-
sentative of their choice assist in winding up
the affairs of the bank ; therefore be it resolved
that Hon. Robert Beaven be and is hereby
nominated as trastee to particularly look atter
the interests of the oreditors, and that the
trustees are hereby authorized to apply férth-
with to the courts.for his appointment.” On
the question of remuneration of theassignees, it
was resolved to make it 3 per cent. of the net
amount realized, they to pay all the expenses.
It is understood that the legality of these lat-

.

ter proceedings will be questioned, the meeting
being called for naming a trustee only, and that
after all the matter will reach the courts.

—Interest is everywhere being taken by
business men in the arrival of spring and the
opening of navigation. The St. Lawrence
and the Welland canale are now open, and
shipping matters are moving on the Inkes.
Shipments of heavy goods are being made by
water at Montreal. From 8t. John, New
Brunswick, we hear, under date Monday last
that the water in the river was almost at the
top of the wharves at Indian Town, and a big
freshet was expected. The river traffic, how-
ever, had fairly commenced. One steamer
which left for Fredericton had her rudder
smashed by a big oake of ice and had to
anchor.

Barrespondence.

EXPORT CATTLE TRADE.

Editor MonETARY TivEs:

B1r,—We have yours of the 21st, with pam-
phlet, dated Gttawa, issued apparently by the
Dominion Live Stock Association, entitled
*Ocean Freight on Cattle,” to which you in-
vite a reply from us.

‘We personally know moet of the gentlemen
whose signatures are attached,andare at a loss
to know or understand why they issued such a
statement, which is entirely incorrect and
misleading.

To begin with quarantine regulations—The
shipping trade have nothing to do with that,
and it seems to us that those now in force
bear much more heavily against the shipping
trade than the shippers, as they leave us en-
tirely at the mercy of the Canadian shippers.
Whereas, if there were no quarantine regula-
tions, we could draw our supplies from the
United States as well. This is forcibly exem-
plified by present ocondition of the freight
market. We are charging 40s. for cattle to
Glasgow for May steamers, and we understand
a Montreal firm having steamers algo running
from American ports are getting 52s. 6d., and
558. and 578, 6d. from there.

There is no combine in Montreal as to rates,
and they are not as a rule affected by prices
cattle eell at in England. Rates on cattle are
governed by the same law that governs all
rates, and indeed all business, viz., demand
and supply. We never ask, let alone combine

to extort, exocessive rates, but often through |

ocombines amongst the cattle men, or failure
on their part to complete or fill their contracts,
we have had to acoept ridiculously low rates,
which did not pay the steamers. The whole
complaint against combines is simply non-
gsense. There is none, but if there was, no one
has any right to complain. The cattle ship-
pera, we understand from good authority, meet
and agree—call it combine if you like—as to
the prices they will pay the farmer for his
cattle. What are exchanges and board of
trade rooms for but to enable merchants to
meet and disonss rates, prices and business—
and this is all the shipping men do? No, the
cattle shippers want the world to go baok-
wards. Freight space, whether for oatile,
grain or any other commodity, is a saleable
thing, and affected by many ocauses and must
fluctuate from demand and supply. All that
the pamphlet says about the cattle men or
shippers being taken advantage of is sheer
nonsense. We—and we think every other
ship agent in the port—are willing to make
contraots now and for a fized rate for cattle for
any month, or for any steamer, or for every
month. in the season, or for the whole seagon
—at a fized rate—and we will do this with
either farmer or oattle shipper, and we have
always been willing to do so, and we think ont
neighbors also. A combine to advanoe rates of
freight here above the parity of other ports, or
above actnal value, is impossible, and the
shipping trade are not such fools as to cut
their own throats by trying it. So bad is the
trade all over the world, there are always hun-
dreds of steamers tied up idle in Great Bri-
tain, or else looking for employment, who
would rush out here if they aaw ocattle rates
or anything else on & paying basis. If the

statements in the pamphlet were correct, it
would follow that all the shipping companies
here should be immensely rich; in place of
which, they are all just the opposite, very poor,
a8 is plainly proven by the stock of one of our
leading and best-managed shipping companies
selling last week at eleven cents in the dollar.
The cattle trade and dead meat trade from the
United States is ocontrolled by a few im-
wmensely rich firms, and is virtually a mon-
opoly. Here it is free as air, and this has
been fully and freely admitted to be true by
every oattle shipper with whom we have
spoken. We will be greatly pleased by the
Government taking the matter up and making
the closest and most searching enquiry into the
faots; also, by their making contracts a neces-
sity for every engagement of space, also a de-
posit by both shipper and steamship, to ensure
the fulfilment of the contract a condition of
same, .
: We are yours truly,
Roserr Rerorp & Co.
Montreal, 24th April, 1894. :

LIVERPOOL AND LONDON AND
: GLOBE.

It appears that thie old and strong company
heads the list of foreign companies doing busi-
need in the United States. At least this is what
is stated by the Spectator. Thus: ‘* The Liv-
erpool and London and Globe Insurance Com-
pany -leads all companies in American fire
premiums and American fire losses paid in
1893. It stands at the head of all foreign com-
panies in the amount of asgets invested in the
United States, and in surplus for the protec-
tion of American policy-holders. The annual
statement of the United States branch is as
followa: Aasets, $8,598,271, a gain of over
$405,000; surplus over all liabilities, $3,026,-
525, a gain of $200,000; premium income,
$5,690,877, a gain of nearly $300,000. In forty-
five years the Liverpool and London and Globe
has paid $59,892,495 losses to American policy-
holders. The Pacific Coast department, as’
everybody knows, is in charge of Charles D.
Haven, resident-secretary, and C. Mason
Kinne, assistant.secretary. The premium in-
come of the Coast department last year was
$426,132, a gain over the previous year’s
figures.

STOCKS IN MONTREAL.
MoxTREAL, April 25¢h, 1894,

Av.enge.
1€93,
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—A bill to exempt from taxation the wires
and poles of electric lighting companies and
the maine and pipes of gas companies is likely
to be made law by the Ontario Legislature.
As gas and electric companies enjoy privileges
in the streets of cities and towns that are de-
nied to private individuals, and as private in-
dividuals are liable to taxation on such prop-
erty ag they hold for the same purpose as the
companies own their poles and pipes, to wit:
to make revenue, the justice of the legislators’
contemplated action is about as hard to dis-
cover ag its wisdom.—Montreal Gazette.

—The Marmora 4dvocate says: * The litho-
graph stone mill at the lake is pushing things'
along lively. They have a gang of men at
work, and a full complement of sawyers and
dressers.

—The G. T.R. company pay out $55,000

per month in wages at London.
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Eommercial.

MONTREAL MARKETS.

MontrEAL, April 25th, 1894.

Agnes.—Very little business in pot or pearl
ash has transpired since last report, and
receipts have been very light. First down.
ward river boats will likely bring down some
fair lots. We quote, No. 1 pots at $4.12} to
4.15; seconds, $3.70 ; pearls, $5.40 to 5.50 per
cental.

Boors anp Snoes. — The manufacturing
houses are not buying much leather at present,
they are rather finishing off spring orders and
preparing samples for the fall. Some of them
are getting ready for stoock-taking, besides, so
that there is not the pronounced activity that
some later weeks will likely show. Payments
might be better, decidedly, and the reports
from the country are often of a tenor to make
the wholesale dealer careful to whom he sells.

CemeNnTs AND FireBRrIcKs.—Nothing specially
new can be noted in this direotion. A good
deal of cement is selling, but not at satisfactory
prices, small lots of English being obtainable
at $2.10, and Belgian at $1.90. Firebricks are
easy at $16 to 22.00.

Damey Propucrs.—Reoeipts of new made
are freer, but the demand for choice goods ie
equal to all the supply, and prices are pretty
steady. We quote :—Creamery, 25 to 26c.;
Townships dairy, 22 to 24c.; Western, 18 to
190. ; rolls, 19 to 21c. per Ib. A few parcels of
new cheese have been received, but it ie yet
too early to offer a quotation. Eggs fairly
steady at 11} to 12¢c. per dozen.

Druas anp CrEMICALS.—Opinm is very flat,
owing to the American market being over-
stocked. Dealers bought heavily, anticipating
& change of tariff. Crop reports are also more
favorable. Sulphur is easier, owing to acoun-
mulation of stock. Carbolic is higher abroad,
which offsets to some extent the lowered duty.

SITUATION WANTED.

A young woman desires situation as stenographer
and book-keeper. Can operate a typewriter and
write & good pusiness hand. Address “ M.L.,” care
of Monetary Times.

BUSINESS CHANCE.

'

A rare chance for active man to connect with re-
liable old house commanding profitable wholesale
trade, forming into a corporation. Must have sev-
eral thousand dollars cash. Address

INTERVIEW,
Monetary Times.

L ANCASHIRE

rstavtisned  [nsurance Company
OF MANCHESTER, Ena.

id
...

Capital THREE MILLIONS Sterling.

Oanada Fire Branch—Head Ofiice, TORONTO
J. G. THOMPSON, Manager.
Agents for Toronto, LovE & HAMILTON, 59 Yonge st

SITUATION WANTED.

A party having had a large commercial experience
is desirous of getting a permanent gituation and
eiving up his own business. Is capable of acting as
secretary, manager or treasurer for a company or
private party. Would be ready to engage almost
immediately. Address “ X,” care Monetary Times.

SITUATION WANTED

By a steady young man who has had sev-

understands bookkeeping.
dress P. 0. Box 459, Torcnto.

BUSINESS CHANCE.

Additional capital to manufacture fast-selling
article, an absolute necessity to all manufactures.
‘We have already over $100,600. We need about $25,-
00 now. It might pay you to control a part of this.
It pays over 20 per cent., and is controlled by the
best known men., Address

OPPORTUNITY,

Best references. Ad-

eral years’ experience in & lumber yard, and who |-

BUSINESS CHANGE.

A party having command ot several thousand dol-
lars. and with a leng'hy commercial experience, Is
open for an offer as English buyer for dry goods
house, or else &artnership with re iable firmy, Thor-
oughly acquainted with English markets and every
detail of @ry goods business. Address

. “SIGMA,”
Monetary Times,

BUSINESS CHANCE.

We are changing our partnership into a joint
stock company. From year to yesr onr business has
increased until we find it necessary to increase our
capital in order to supply our goods. You may ex-

find that we have earned .

amine our books and w;fl
thirty per cent. per annum on oar capital.

We desire one man for the Directorat h
control $25,000. orate Who can

We also desire to open a branch office in each
of the cities of Ontario, and will give the preference
to those who can control from $ *,000 to $10,000.

This is absolutely gil- 5
addroes y gilt-edged. For full particulars

BAND and
CIRCULAR

Monetary Times. PABB;II‘ngtIz}y Times.
8trong, Well Built, Serviceabl e
s e SN ENGINES =,
\/\ BOILERS =z

SAW MILLS

Send for descriptive catalogues

WATEROUS, Brantford, Canada.

Artistic Metal

k& 0

(6 Rallings

In Brass and Iron

| Finished in Electra Bronze,
| l Copper, etc.
| Write for Catalogue.

‘ Dennis Wire & Iron Works

LONDON, Ontarlo.

Now sold in every

Pays the dealer F

Sole
Manufacturers:

Church’—S‘C_(A)ldm W ater |
ALABASTINE - - -

Has superseded all other water-color wall coatings.
It is the best advertised goods in this line.

English speaking country on tke globe.

Equally adapted for city and country dealers’ trade.
Easily applied by anyone who can handle a brush.
Put up in five-pound packages, and never sold in bulk.

IF { Y per cent. profit.

Beware of imitations bearing similar names.
Order early to insure a full line of advertising matter.

The ALABASTINE CO. (Ltd.), Paris, Ontario,

HiLL & FORBES, 327 Bt. James 8t., Montreal, | McABTnim, CORNEILLE & Co., 8t. Paul St., Montreal,
Agents for Eastern Ontario, and Province of Quebec.

G. F. STEPHENS & Co., Winnipeg, Man., Agents for Manitoba and British Columbia.
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Camphor easier, owing to large stooks of crude
coming forward and competition between
English and continental refiners. The
duty on lime juice has been inoreased
from ten per cent. to twenty per cent.
We quote:—Sal soda, 90c. to $1; bicarb soda,
$2.50 t0 2.70; soda ash, per 100 lbs., $2 ; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, refined, 8 to 100., cream tartar orystals,
16 to 180.; do. ground, 18 to 20c.; tartario
acid, orystal, 30 to 350.; do. powder, 32 to
870.; oitrio acid, 56 to 60c.; caustio soda,
white, $2.50 to 2.75; sugar of Jead, 10 to
11o.; bleaching powder, $2.75 o 3.25 ; alum,
$1.75 t0 2.00; ocopperas, per 100 lbs., 95¢. to
$1.10; flowers sulphur, per 100 lbs., $1.75 to
2.00 ; roll sulphur, $1.75 to 2.00 ; sulphate of
oopper, $4.25 to 4.75; epsom salts, $1.40 to 1.60;
ssftpetre, $8.00 to 8.50 ; American quinine, 35
to0 380.; German quinine, 35 to 38c.; Howard’s
quinine, 40 to 420.; opium, $4.756 to 5.25;
morphia, $2.00 to 2.20; gum arabio,
sorts, 18 to 30c.; white, 40c. to 60c.;
carbolic acid orystals, 30 to 45¢. per lb.; crude
900. to $1 per gallon ; iodide potassium, $3.90
to $4.25 per lb.; iodine, re-sublimed, $4.75
0 5.00; commercial do., $4.25 to 4.75. Prices
for essential oils are:—Qil lemon, $1.90 to
2.50; oil bergamot, $3.50 to 4.00; orange,
$3.20 to 8.50; oil peppermins, $3.75 to 5.00;
glycerine, 18 to 20c.; senna, 12 to 250. for
ordinary. English camphor, 58 to_ 60c.;
American do., 55 to 60c.; insect powder, 25
to 35¢.

Groceries.—Ia this line of trade there have
been further tinkerings with the tariff, which,
however, do not seem to afford general satis-
faotion ; especially is this true with regard to
teas. The Government has decided to reim-
pose the duty on cleaned rice, but apparently
intends to allow the proposed duty on paddy
to remain, which is not satisfactory to the
milling companyg, who as yet refrain from
making quotations to customers for the coming
seagon. On whole nuts the duty is reduced
from three cents to two cents. In prices gen-
erally there is very little change to mnote.
Sugare are perhaps a shade easier, and thongh
4}o. is the quotation for granulated at the fac-
tory, a sixteenth less would bring s fair lot;
yellows range from 3} to 3%o. Molasses is
jobbed at 32¢. per gal. the single puncheon, car
lots 3lc. As yet a comparatively limited sup-

ly has been bought at the island for this mar-

et. In teas some fair orders are reported at
usual prices, In canned vegetables and fruits
there is only a light movement ; tinned lob-
sters in fair request at from $1.65 to $2 per
dozen as to brand. Dried fruits are moving
only in limited lots at former quotations.

Hipes.—There is not & great deal doing in
hides at the moment. Calfskins are very flat
in the American market, and are down to 5c.

r 1b. here. No. 1 green hides are still being

ought at 33c. per lb., though no raore can be
got from tanners ; lambsking have not got be-
yond 10 to 150. each yet.

LeaTeer.—Boot and shoe manufacturers are
light buyers of leather just now. Some are
preparing fall samples, while others are get-
ting ready for stook-taking, so that they are
not open for transactions at the moment.
Trade in England is also reported quiet, and
prices there do not improve, but edme fair
shipments of buff and splits will go forward by
first outgoing steamships. Prices are withoat
notable change. Slaughter sole is in a little
fuller supply than heretofore, and might be
bought to a little better advantage. Wequote :—
Spanish eole B. A. No. 1, 19 to21e. ; do. No. 2to
B. A.,17 to 18c. ; No.1 ordinary Spanish, 18
to 19¢.; No. 2, 16 to 170.; No. 1, slaughter,
18 to 200.; No. 2 do., 17 to 180.; Amerioan
oak sole, 39 to 43c.; British oak sole, none
here; waxed upper, light and medium, 24 o
260.; ditto, heavy, 20 to 24c., ¢rained, 24
0 260.; Bootch grained, 35 to 270.; seplits,
large, 13 to 13o.; do., small, 10 to 123c.;
calf-splits, 27 to 80c.; calfskins (35 to 40 lbs.),
50 to 60o.; imitation French calfskins, 60 to
700.; colored calf, American, 23 to 27c.; Cana-
dian, 19 to 2lc.; colored pebbled cow, 12} to
*18}0.; russet sheepskin linings, 30 to40o. ; har-
ness, 18 to 250.; buffed cow, 9 to 1llo.; extra
heavy buff, 123c.; pebbled cow, 8 to 13c.;
polished buff, 9 to 1lo.; glove gramn, 9 to
110.; rough, 16 to 185.; rusases and brillle. 40
to 500.

MzTans ANp Haroware.—In pig iron busi-
ness is dull, no transactions of any note being
veported. From $19 to 19.50 per ton is being
asked for Summerlee to arrive. Warrants

are oabled easier at 428. 8d. The ocutting of
prices on domestic bars has not been abated,
and though $1.75 is the nominal figure, it is
said oar lots have been placed at $1.65. Coke
tins continue very weak, and round lots of
Canada plates can doubtless be bought at $2.30.
In lead, tin and copper there is no change. We
quote :—Coltness pig iron, $20; Calder, No.
1, 8$19.00 ; Calder, No. 3, $18.00 ; Sum.
merlee, $19.50 ; Eglinton, $18.25; Gart.
sherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Shotts, none here; Middlesboro,
No. 3, none here ; Siemens’ pig No. 1, $16.50
to 17.00 ; Ferrona, No. 1, $16.50 to $17.00;
machinery sorap, $14.00 to 15.00; ocom-
mon do.. $8 to $11; bar liron, Cana-
dian, $175; British, $2.25; best refined,
$2.40; Low Moor, 85.25; Canada Plates—
Blaina, or Garth, $2.40 to $2.45; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.40;
No. 26, $2.30 ; No. 24, $2.25 ; tin plates—Brad-
ley charcoal, $5.25 to 5.50: charooa! 1. C., $3.50
to 3.75; P.D.Crown, $4; do. L.X., $4.75 to
5; ooke I. O.,, $3.00 to 3.25: ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 4} to 4%o.; Morewood, 6% to 6o.;
tinned sheets, coke, No. 34, 6 to 6}0.; No. 26.
64 to 63c.; the usual extra for large sizes.
Hoops and bands, per 100 lbs., $2.30 to 2.35.
Steel boiler plate, 1-quarter inch and upwards,
$2.00 ; ditto, 8-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 104 to 1lo.; lead per 100
lbs., pig, $2.75; sheet, $4 to 4.35; shot,
$6 to 6.50 ; bess cast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3 ; ingos tin, 18 to 20c. ;
bar tin, 350.; ingot copper, 9% to 10}c.;
sheet zino, $5.00 to $5.25; spelier, $4.50 to
$4.75; Ameriocan do., $4.50 to $4.75. Anti-
mony 104 to 12c. ; bright iron wires Nos. 0 to
8, $4.65 per 100 lbs.; annealed do., $2.70;
galvanized, $5.35; the trade discount on wire
is 20 per cent. Coil chain, } inch, be. ; § in,,

GROCERY BUSINESS

FOR SALE
In the Town of Uxbridge

Best business and best stand in town. Last year's
sales were $20,268. Stock amounts to about $3,000,
but will be reduced if desired by purchaser. Will
also sell in connection with the grocery stock, or
separately, & stock of boots and shoes, amounting
to $2,000; annual sales in this department about
$7,000. Both stocks are clean and well assorted.
Reason for selling—the subscriber's increasing dry
goods business requires his whole time and atten
tion. '

For further information apply to

E, A. WOOD, Uxbridge.

Or to Messrs. H, P. ECKHARDT & CO., Toronto

| with the business doing.

4}0.; 7-16 in., 4}0.; } in,, 33 to 4o0.; §in., 4o.;
gin. 3%o.; % in., and upwards, 3o.

0113, Paints anp Grass. — Houses in this
line of trade are busy despatching goods by
first boats east and west, and seem satisfied
Tarpentine took
something of a drop eince last writing, but
has recovered some, and prices are up ljo. in

Leading Accountants and Assigucos.

Toronto.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

——
No. 26 WELLINGTON

STREET EAST, Toronto.
RUSSELL LEDGER CO.

The latest and best form ot

SHEET LEDGERS.

Patented Sept. 9, *O1.

Send for Circular and Sample Sheets.

FRED. ROPER, Bec'y-Treas.,
9 Toronto st., Toronto.

s It is Money Well :

Spﬁnt to have your Books

inspected once a year by an Expert. It
doesnjt take long or cost very much.

Chartered

Accountant,
' AI Cl N EFF, Auditor,

Trustee, &c.,
' 32 Church Street,

Toronto
3

2 9 % %2%22%2%49
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MORSE’S

THE WORLD

JOHN TAYLOR&C
__TORONTO.

The Houghton Patent
) Key-Lock Wrench

is the strongest and most
durable made. It has no
e?uaq for easeand rapidity
of adjustment. Manufac-
tured in ali sizes by I'he
Paris Tool Mig. Co.
Ltd., Pauis, Ont.

me Reliance Electric Mf$, Company, i

‘Manufacturers of and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

106 King $t. West, TORONTO, Ont.

WATERFORD, ONT.

Electrical Machinery.
@

——BRANCH OFFICES—

PERFECTLY AUTOMATIC

From one Light to
Full Load.

| 749 Craig $t, MONTREAL, Que.
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ANNUAL MEETING.

Pursuant to the Act of Incorporation, notice is
hereby given that the 24th Annual
Meeting of the

Ontario Mutual Life Assurance Co.

will be held in the Town Hall,
Waterloo, Ont., on

THURSDAY., MAY 24th, 1894,

at one of the clock pm.

“

WM. HENDRY, Manager,
April 20th, 1894,

! the south. Linseed oil is easier owing to near

approach of new supplies, though present
stocks are small, Castor oil is also lower,
being cheap in India, and cases can be bought
at 6§ to 7c. Fish oils, dull. Glass and colors
as before. We quote :—Turpentine, 47c. per
gallon for single barrels: two to four barrels,
460. Linseed oil, raw, 560. per gallon ; boiled
59¢.; 5barrel-lots lc. less; olive oil, none here ;
castor, in cases, 6} to 7c.: tins, 73c.; Nfld.
cod, 40c.per gallon ; Gaspe oil, 38c. per gallon ;
steam] refined seal, 46 to 470. in small lots.
Leads (chemically pure and first-class brands
only), $4.50 to 5.00 ; No. 1, $4.50; No. 2, $4.25 ;
No. 3, $4.00 ; dry white lead,}50.; genuine red
do., 440.; No. 1 red lead, 40.; putty, 2c. in
bladders per brl. London washed whiting,
500.; Paris white 90c. to $1; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50. Window glass,

Armst}ong’s -
Diamond Phaeton

On three-spring Gear, with Close or
Canopy Top. Roomy, Stylish, Per-
fect Riding. One of the best jobs on
the market.
Full
description on
application.

—

J B. Armstrong ¥fg. Go.
GUELPH, Canada.

\ y '
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= : () STt
'\ I 0
= 0
AN OFFICE . SCHOOL. . ™~
g&rg;,sgg;c!‘:aé‘ CHURCH & LODGE FURNITURE ATA\—OGUE'
DRUG STORE FITTINGS <A ' & SEND FOR G2 =7

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

The Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
8ale prices direct to
8chools, shipping
grcxgptlv to any sta-
lon in Canada. Terms
—nett cash

School

AUTOMATIC

BUY DIRECT

Illustrated circulars
and factory price lists
on app ication.

Address Canadian
Oftice and School
Agrncy, 56 King street
west, Toronto, 8o0'e
agents tor Torcnto,
Montreal, and Mani-
toba.

Deslks

Gold Meduls,

Paris, 1878 : 1889.

JOSEPH GILLOTT

Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

PENS

$1.25 per 50 feet for first break, $1.35 for
second break; third break, $2.90.
WooL.—Orders being received from mill
men are #till pretty much of a ‘*‘hand to
mouth " character, principally for Capes at
14 to 150., with some low grade available at
134c.; B.A. scoured, 27 to 320.; pulled, unas-
sorted, 20 to 22¢. ; fleece, 17 to 19c. per pound.

TORONTO MARKETS.

Toroxro, April 26th, 1894.

Droes.—We are now gpon the last week of
the month, and the enquiry shows no im-
provement. Purchases are being made only
to supply immediate wants, although prices
are upon a low basis. The market is, however,
a8 & rule steady, and values show little, if any,
change. The N. Y. Bulletin and Journal of
Commerce says: * The position of opiam con-
tinues to show a disturbed and uneettled mar-
ket. There is little or no inquiry for the arti-
cle, the decline of late having failed to stima-
late action among the trade. The situation at
primary sources is regarded as easy, hence
buyers are not prompted to act in excess of
absolute wants. Cases here are offered at
$2.20, this price being also named for quanti-
ties in instances, but sales of original packages
are indeed rare.”

Frouk AND MeaL.—But little that is new
can be reported as to affairs in this market.
Flour circles are extremely quiet, and trans-
actions are being made upon a low basis of
values. We hear of some 90 per cent. patents
being sold to a merchant in the Maritime
Provinces at $3.05, Oatmeal finds searonable
demand, and dealers say that prices of this
article will be maintained on account of the
better feeling in oats. For mill-feed there is
good request, prices remaining firm.

GraiN.—From the local millers there comes
a fairly steady demand, and this alone keeps
life in the wheat trade, export enquiries being
very limited, and we do not hear of any export
transactions taking place. The visible supply
of wheat in Canada and the United States, ac-
cording to Chicago compilation, is placed at
68,425,000 bushels, which is some 6,444,000
bushels less than a week ago. Toronto stocks
of fall wheat have decreased by 7,912 bushels
during the week. The barley season iz now
over and anything going forward after this
will be used mainly for feeding purposes ; the
stocks held in Toronto consist of some 59,956
buebels, an increase over last week of some
12,430 bushels. In cats there have been trans-
actions for local uee and the demand is fairly
good with market pricesat 37 to 374c. per bush.
The only cereals for which there is good export
demand at present are peas, and stocks of
them are too limited to admit of any consider-
able transactions. Buockwheat is quiet. Rye
and corn are unchanged.

The stocks of grain in store at Port Arthur
on 2nd April were 2,237,404 bushels. During
the week there were received 129,758 bushels,
and shipped nil bushels, leaving in store on
the 13th April 2,367,262 bashels.

OR SALE

Windsor Hotel Property,

CAMPBELLFORD, ONT.

FOR PARTICULARS ADDRESS

E. A. BOG, Executor.
At the 8tandard Bank, Campbeliford.

BUSINESS CHANCE.

A long established and successful irm, located in
the City of Toronto, are now the owners.of a new
patent on & commercial article of the greatest
utility.

A complete plant and cash working capital are
fully provided for. ’

A competent person controlling a few thousand
dollars might find here a very profitable investment.
Kindly send financial references and particulars
to

BOLICITOR,

Monetary Times,
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Grocrries.—Trade in this line has every
appearance of being slow of movement.
Prices of dried fruit are firmly maintained,
and from present appearance everything
points to higher prices for Valencia raisins.
The Journal and Bulletin of Commerce, New
York, says on the 24th inst: ‘‘ The stock of
Valenois raisins in this market is estimated
10 not exceed 2,000 boxes. Supplies have been
purchased in ‘Chicago and other Western
points for New York, and the bulk of the
same have been received and distributed.
There is nothing at present in transit.”” The
same avthority says on the 25th inst : * Cali-
fornia raisins are meeting with free inquiry,
and the recently improved values are well sus-
tained. Supplies are reduced, estimates by
competent authorities placing the available
stock tc-day as not to exceed 10,000 boxes
London, and the ordinary 20-lb. looge,
2,000 bags, and 2,500 boxes of the
50-1b. variety. Currants and prones meet
with good demand on the local market.
Refiners of sugar are holding their stocks
firmly, and we are told that the St. Lawrence
Refinery has withdrawn yellows from the
markets of the Maritime Provinces. But the
general demand for sugars is rather slow than
otherwise, and with the exception of some
considerable purchases made by large retail-
ers during the week,'the general movement is
light. Syrups and molasses are firmly held,
with but limited stocks on the market. In
canned vegetables values are firmly maintained
by the association. Canned salmon is now
being offered for future delivery, but we do
not hear of any contracts being made.

HarpwaRE AND METALS.—A considerable move-
ment in hardware required for seasonable use
is taking place, and reduced prices are bring-
ing out good enquiries. Through force of com-
petition the price of ingot copper has been
reduced to 104 to 1lc. The tariff changes
have weakened the values of sheet zino, and
stocke being heavy prices are easier at 5 to 5}c.
In tip plates ordinary brands of charcoal IC,
IX, IXX, DC, may be had at 25c. less than
quoted prices. Competition of makers, added
to alterations in the tariff, have cansed a fur-
ther reduction in rope.

Hipes AND Brins.—Some merchants are in-
olined to take a hopeful view of things in this
department, and say that the week has wit-
pessed a slight improvement in hides. How-
ever, if such be the case, the xmprovement has
had little if any effect on prices; we are told

The '
Great

American
Newspaper

The New York
Weekly World

Gives all the news of all the
world. Fearless and independent in
politics. Filled with valuable and in-
teresting articles. It isa large 12-page,
8-column family and business news-
paper—at $1.00 a year. Address

THE WORLD

NEW YORK CITY, N.Y.

TORONTO ELECTRIC MOTOR CO.

MANTUFACTURERS OF
Dynamos = Motors.

ARC LAMPS FOR INCANDESCENT CURRENT,
REPAIRING A SPECIALTY,

107 Adelaide St. West, Toronto.

~ FLECTRIC
WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

VATORS

LEITC &T

RNBULL’.S, HAMILTON, CANA A

CANADA ELEVATOR

ESTABLISHED 1886

WORKS, HAMILTON.

SEND FOR GUTS AND TESTIMONIALS

Leading Manufacturers.

The Largest Scale Works JB=

IN CANADA.

Over One Hun-—dred Btyles of

Hay Scales, Grocer Scales, Grain
Ncales.

Improved Show Cases.
REDUCED PRICES,

C. WIL Pnyde&SSON

TORONTO. % )

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manutasture Horse and Trail Car of Every
Desoription.

PATTERSON & CORBIN

ST. CATHARINES, ONT.

WM. PARKS & SON,

(LIMITED)
|sT.J OHIN, N. B

'COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only * Water Twist” Yarn made in
Canada.

AGENTS :
‘Wu. HEWETT, 30 Colborne Btreet, Toronto.
DaAviD KAY, Fraser Buildmg Montreal.
M. H. MILLER, Winnipe,

‘Warps for Onta.ri

"“-Ls NEW BRUNSWIOK COTTON MILLS
3 BT.JOHN COTTON MILLS,

S8T. JOHN. N.B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELECOTRIO MOTO ORS,

Bee the one that runs the MONETARY TIMES'
presses and freight elevator. Not the slighteat
and almost noiseless,

Write and we will call and see you.

KAY ELEGTRIC WORKS, Hamilton, Oat,

JOHN HALLAM, Toronto Special Agent for Beam
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TORONTO PRICES CURRENT.—April 26, 1894.
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Wholesale
Name of Arsicle Rates

8o Hardware.—Oon.
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mun B — cearerrennse| 0 042 0 U essnsasosasoesasses| 0 10 0
csesseessseeseesessenseeses gg gg“‘ Cam hot.,,,..,.,.,,,._,.,‘ 08 0
B! osaseencesas cassntonsses 0 253 Onbono Gs0 O
Bhot, COMMON eereasee| 8 05 Oastor 011 sessonsosneanes| 0 00 0
00 BROOY sevesressuemes| 0 053 0 003 | Gopgtin Bodmmmmn:| 0 08~ 0
Aﬂ“mo&l[u-nuﬂ"'“' 0 113 012 00o0aine ...cee.eeereee.08.[ 700 9
Solder, , veees| 014015 Oream Tartar —..Ib.| 0 23 0
Solder, Standard.....| 013 0 1 [| groom cerreenn| O lg 0
BBASH: BREOY cevsrmens| 0 20 0 30 nxt'otnoqwood.bnlk 013 0
[BoN: Pig. % boxes| U 156 0
g%glrmﬁ;; g % g 00 Gl m“""ﬁ;m* 3 %3 g
L) oseses
No. 2 8oft Bouthern |18 00 00 00 °'!’....x........... 018 0
N.8 Biemens ......|19 59 20 00 Iodlne sesesssoersasssnsaces| 5 (0 B
FerrOna....csmmessenmene[19 10 19 80 | | Jyigact Powder wewme| 0 25 0
Bar, ordinary .......[il 85 190 uorp B0l veavoecoesse| 3 00 2
Bwedes, 10, or over| 4 00 4 6 {11 —— Y R
LOWIIOOY ...ccescereeess| O 053 0 08 Bmmon |22 g
Hoops, 000pert—rme 940 250 xalie Aoid Lver reasoaresnee| 0 18 0
Ban ’ 840 268 Potullodldo......... 400 4
Tank Plates...........| 3 56 0 00 0iDING weeceeccarenne 08| U 30 0
Botler Rivets, best...| 4 50 5 00 BIUPOLYO e ceecoscosselD| O 064 O
Rudsals Bheet, ¥ 1b...| 0 104 0 1141 gal oresonnes| 0 83 0
do. Tmi tion| 0 06 0 Bhellas.ccmsscmresscse.| 0 40 0
GALvAmzEp Ino: | oo, Sulphur 'i'l""_:“_"_':'- g pd g
Bea N0, e | 9 044 0 04f{| Bods Bicard ¥ kex_| 975 3
B! 0 0dh O N4 Tartario Anid .| 0 38 0
¢ QG| 0043 005 || Uitric A0l e/ 065 O
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TORONTO PRICES CORRENT
(CONTINUERD.) April 26 1894
Canned Fruits—Cases, J dox. eaech

APPLES—3'S, ..cccorvreene 1 dos. $0 90 1 10
“ Gallons “ 000875
BLUEBEBRIES—1's o 0851
28, L . “ 1101
CURRANTS—Preserv: @ . 285230
CHERRIES—2'8.,. . “ 1752680
8—g " 130 190
" 170 200
o 18 000
" 00875
w“ 190280
" 2 6% 3 95
" 310325
O-n.nod quublu—-ﬂ--u. 3 dox. ench,
BRANS—2's, Stringlees,........... veeeseper dos.$0 00 0 95
¢ 2's, White Wax, . 095
“ g, Baked, Delhi., 14
CorN—2's, Standard. 090 141
28, stand'd. 08) 145
KINS—3'8, ... 090 1)
TOMATORS— 38 ..,..... aassanessersan 085 035
ToMaTO Ou‘sup—Lakepor senmnensanenee 115 008
2 1b. tin
Fish, Foewl, Meats—Uaases.
MACKEREL vvcemenccreeone vuaen ..per dos $1
BAm‘!ou—H - perdos $100 1 25
. orse Bhoe, 4 dox. ‘1 30
" White S8almon, “ 080 { gg
Lons'mn—clover Leaf, n.t 2 65
Crown, tall ... “185190
Bmmns—Muuny is..... tin 1ug
¥'s, Chancerelle, 100 tins... " 0ly
o Dadalzen Exqulsxce ﬂuest
\ French, }'s, plam eee e Y 10409
¢ 's, key opener .. ‘113 0 60
- 4's “ iy 019
“ 'rreta,vennes i’ .t 01
" Duval, {'s v 0 94
» Sportsmen, 3, key opener, * 123 0 13
genuine high grade French “ 123 0
CHIOKEN—Boneless, Aylmer, 180z., $doz, per doz 225
Tumr—Bonelm, Aylmer, 12,0z.,2dos 235
DucE—Bonelees, 1's, ¥ dos " 2386
LUNCH TONGUER—1'S, 2 dos.... " 2176
P1as' FEET—1'8, 2 doO% .......... - 235
Oomn BEEF—Clark's, 1's, 2 dos .. “16) 155
*  Clark’s, 2’8, 1ldos . 360 266
“ *  Clark’s, 14's.1 dos......... 16 75 17 00
Ox ToNaUB—Olark’s,24's,1 dos Ps.ragon 875 YL
men Toxatm—cla.rks % 8,1 doa ...... “ 32
“" lS ‘0
Bovr—cluk '8, 1's, Ox Tail, 2 dos " 14)
“  Clark's, l’s. Chicken. 2 dog . . 140
F1sH ~Berring, scaled * Leugthwise ”., 0C0 u
dedium scaled (very scarce)... 0.8 vuWw
Suwar bone ess scaled h:rrmgs,
per box of dos .. U 06 00 00
CHIPP:D BEEF —4's und 1's doz. 170 ¢ 8)
SMELT «—60 ting per case . PN 3u0 Cuo
SHRIMPS . 343 000
Cove 0Yr'1'EB§—| s . 13 14
—B's 2335 240
"LAHB Cw 0w
FINNAN HADDIE - Flat 140 0w
KIPPERED HongINGS . 185 200
Fu-sg “ 120 130
BLLUATERS — Presarved cesbrerisenens 183 20U

Sawn Pine lm-ber, Imspected, B.M.

CAR OB CARGO LOTS.
1 nix pine &thioker. out up, and better @
n. “

1} and thicker outﬂng up .
1} inch flooring...
14 inch flooring .........
1xlu and 12 dresslng and betﬁer

x10 and 12 mill run.....
1x10 and 12 dressing ..
1xilyand 12 common .,
1x10 and 18 mill cuils..
1inch clear and picks .
1inch dressing and better
1inch siding mill run .

1 inch strips, common ..
1x10 and 12 spruce culls
XXX ghingles, 16 1n..
XX ahingles, 18in..
Lath, N

" N o. 2

—ornERERcol R BEEEREEISRER
EEEZLERBESERESEESESBERS 8888

—e-uE bbb EREERERDESREBRER
852 EESERPRERESEER8888E8EE8

Hard Weeds—¥ FL. tt. Car Lots.

Alh whlte. 18t &nd 20d—1 toﬂ in.... $18 00  $20 006
4t . A0 240

‘ black, ot 1 1 16 00 18 00
Birch, square ¢ 1 “¢ ¢« . 1700 <0 Ou
‘o - " 4x4 to 8x8in 20 VO 23 00
“  Red o .. 2000 2200
" . " . 22 00 % m
*  Yellow, * . 1600 1500
Basswood “ . 16 00 16 U
o o . 1600 1800
Butternut, “ . 8300 3500
" “ . 25 m 28 00
Chestnut, “ . 200 2500
Cherry, “ . 5000 60 00
“ 670C 6500
Elui, Soft, “ ow 12w
“ “ 1206 13 00
Rock, I . 1400 16 00
“ o . 16 00 18 00
Jdickory, " . 2800 3000
Maple, “ . 1600 1700
. “ . 17 00 18 00
Oak, Red Plain * 2500 2800
“ “ “ 8700 300
“ White,Plain “ 2800 30 09
“" “ " 30 m 35 w
Quartered * 40 520
Walnat, ‘ 8500 00 00
‘Whitewood, “, 3200 38w
These pxloee are wholesale by the car. -load,
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that sales have been effected at 3c., but still
330. is a safer market quotation. Business
in calfskins remains much as reported a week
ago; no change in values has taken place.
The market in sheepskins is slow of move-
ment ; stocks held are large and there is no
eagerness to buy. Tallow remains unchanged
at 5} to 6o, per lb.

LesTrer.—April opened with bat little pro-
mise for a good trade, and during the whole of
the month the market has been in a depressed
state. The month is described by several
merchants as the most unprofitable they have
had for some considerable time. One house
has, a8 a result of market conditions, been
compelled to assign. Daring the week no ac-
tive enquiries have been received from the east.
Manufacturers are preparing their fall sam-
ples, and until the travellers are on the road
and orders received, leather merchants may
expect a quiet time. Little or no Spanish
sole leather is at present going forward by way
of export.

Luyeer.—In the ordinary course of events
a very good movement of lumber should have
taken place during the present month. But
unfortunately this is not the case. Although
some little improvement may be noticed in the
trade, purchases as yet are being made only to
meet immediate and necessary wants. A
merchant who has just returned from a busi-
ness trip in the eastern States, reports having
found everything there very quiet, and any
transactions in lamber made are understood
to be without satisfactorv profits to sellers.
However there has probably not been a time
in the recent history of the Toronto trade
when stocks were held in stronger hands than
at present, and as a result there is no change
in market prices; although it must be ac.
knowledged that traneactions are more fre.
quently made at inside than at the outside
quotations. Stocks held here are not con-
sidered excessive, and this has gone far to
prove, doubtless, the trade’s salvation.

Provisions.—Produce merchants have re-
ceived larger shipments of butter in rolls this
week, and prices are slightly easier ; however,
bas very few tubs are coming in. The local
cheese market is steady and & shade quieter.
Stocks of old cheese are pretty well exhaunsted.
New stock is jobbing at 11} to 113o. We are
told that all the April make has already been
purchased, and in the Ingersoll district it is
understood that 1Qc. was paid for much of the
cheese, the remainder selling at 9}c. per lb.
Stocks of evaporated apples are now within
small compass, and the trade doing is neces-
sarily on a limited basis. Dealers in hog pro-
ducts report a firmer market in long clear
bac 'n with 74c. per ib. as the inside quota-
tion ; other lines of hog produots are without
change, and are not attracting any speoial in-
terest. Dressed hogs are firmer at $6.60 to
6.75, but with few offerings coming to hand.
Receipte of eggs continue to be equal to the
wants of the market. From 10} to llc. are
the market quotations.

Seeps.—At the close of the season the mar-
ket is firm. Prices in the West, always the
important factor in guiding our own market
quotations, are being fully maintained. Seed-
ing operations in theearly lands of the province
are now well advanced.

Woor.—Everything is quiet in the local wool
trade. Enquiries from the mills continue to
be very limited. The new clip in the ordinary
course of events will begin to come in towards
the close of May or at the commencement of
June, and as many dealers are still carrying
exoessive stocks of last year’s clip, the situation
cannot be regarded as a very prcmising one.
We hear of some sales of unwashed wool being
made in Guelph at 10 to 120. The markets of
the United States show batlittle change. Sales
in Boston since Jan, 1st are some 14,000,000
pounds less than they were during the same
period last year.

LIVERPOOL PRICES,
Liverpool, April 46, 12,30 p. m

8. d

cesvuoee 5 2

5 &

5 4

3 1n

5 1

33 6

Pork .. . 2 6
Bacon, heavy..... 3 0
Bacon, light ... 34 0
TAllOW ..ovvevsecccccnsearsancncs 3% 6
Cheese, new white .......... PPN . 9 0
Cheese, new colored c.eivecvrcecarceccarssan 5 0

CITY OF VICTORIA

BRITISH COLUMBIA.

TENDER FOR DEBENTURES.

Sealed Tenders endorsed * Tenders for Deben-
tures ' will be received at 1he office cf the under-
signed up to 4 p.m.on the 18th day of June, 1894,
for the purchase of debentures of the corroration of
the City of Victoria, B. C., amounting to $53,070, or
its sterling equivalent at therate of $4.663 to 1he one
pound sterling, in sums ot $1,000 each. or its steriing
equivalent as aforesaid, payable in fifty years from
tue 1st of May, 1894, and bearing interest from that
date at the rate of 44 per cert. per annum, payable
half-yearly, with principal and interest pavable as
aforesaid at the offics of the Bank of British North
America either in Lordon, Engiand, New York, U.
8.A., or Montreal, Canada.

The corporation reserves to itself the right to re-
deem and purchase thes- debentures on paying the
amount thereof and the interest due thereon nt the
date of such purchase to the holder or holders
thereof,at any time after twenty-five years from the
date of issuance of such debentures.

The tenderer must state the price net at Vic-
toria which he will pay.

In addition to the net price the purchaser will
bave 10 pay the corporati~n the interest at 4% per
cent. from the 1st May, 1294, to whatever date the
money is received by the City Trecasurer.

The above debentures are iesued unier authority
of “The Electric Lighting By-Law, 1894,” with prin-
cipal and interest secured by a rate on all ratable
land and improvements in the Corporation of the
City of Victoria,

The Corporation does not bind itself to accept
any tender.
CITY CLERK,

City Clerk's Office, Victoria, B.C.
April, 1594. ’

—THEXE—

Canada Accident Assurence Go.

1740 NOTRE PAME MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H. HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOUINLOCK, Genl Agent,
3 40 Toronto 8%, Toronto

Excelsior Lifg ™

INCORPORATED 1889.
Head Office
Cor. Adelaide and Victoria Sts, JOrPonto, Can.

Total Assets, 8$400,000 00

Most attractive plans of insurance in existence
Coupon Apnuitv Bondson life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issuea on all other approved ,
plans. Write for particulars bef.re insuring else-

whnere.
Relinble Agents Wanted.

E. MARSHALL, E. F. CLARKE,
Secretary. Managing Director

PESE}ES

COMPANY ——
Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Districts.

APPLY TO
E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - -  TORONTO

The Mercantile

FIRE INSURANCE CO.

Head Office - Waterloo, Ont.

Incorporated
1875.

Subscribed Capital $200,000 00
Deposited with Dominion Gov't ... 50,075,76

The business for the past 18 years has been :
Premiums received ... $1,36%,649 37

Losses paid o 741,940 69
Losses prowptly adjusted and paid.
I. E. BOWMAN, JOHN SHUH,

Vice-President
T. A. GALE, Inspector

President.
JAMES LOCKIE, Sec.

<ge THe Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

1t is a simple promise to pay thesum insur/ 1, in the event of death.

It is absolutely free from all restrictions. as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium.

1t provides for the payment of the claira immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no’ rforfeitable after two years. The insured being

entitied to

(a) Extended Insurance, v'thout appli.ation, for the full amount of the policy, for the further
period of time definitely set forth ir che policy, or on surrender, to &

(b) Paid up policy, the amount of which is written in the policy, or after five years, to &

) Cash value, as guaranteed in the policy.

Fall information furnished upon epplication to the Head Office or to any of the.Company’s Agents,

W. C. MACDONALD, Actuary.

J K MACDONALD, Managing Director.

ST. LAWRENCE HALL,

——=MONTRBATIL.

The Best Known Hotel in the Dominion.
Rates—82.50 to 8$4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Rts.

FINEST BAMPLE RooMs IN THE DoOMINION FREE TO
COMMEROIAL TRAVELLERS.
\
=

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistically Exclusively
Furnished. First-Olass

VIOTORIA, B.C.
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Insurance

AGRIGULTUHAL INSURANCE COMPANY.

- g
ASSURANCE CO.

$1,000,000

NEW YORK
Ricnarp A.M* CurDY PRESIDENT.

Is commemorated by the issuance of two forms
of * 8emi-Centennial Policies,”

The Five Per Cent. Debenture

fes at unrepresented AND

H
&
")
E Capital - = -
i HEAD OFF‘IOE, HALIFAX, N. 8.
E ONTARIO BRANCH,
g J. H. EWART, CHIEF AGENT.
) Offices: 23 Ncott Street, Toronte, Ont.
8 Correspond a8 to A
points is invited.
1889 2.9 8.1 The 014 rire compy.
18O 5 2. 133. X QU EBEO

1892% 2.163.223.00

GEO. H. MAURER, Man
Freehold Bulilding, Victoria St.,

UNION MUTUAL LIFE INS. GO'Y,|

er,
'oronto.

" Winnipeg, A,

FIRE ASSURANCE COY
EsTABLISHED 1818,

ents—Toronso, Ontario General Agen
As GHO. J, PYKE, General Agent
OLLOWAY,

®
Montreal, J. H. ROUTH & SON.

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassan, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,

n, Agt, Man, & N, W. T,

Paspebisc, W. FAUVEL, M. P, General Manager,
PORTLAND, MAINE, Bank of Commerce Bldy.,
anm - - - - 1848. TOBQNTO-

FRED. E. RICHARDS, - - - - - President.
ARTHUR L. BATES, - - - - - Vice-Presidert.
J. FRANE LaNG, - - - - - - Becretary.

The Union Mutual Life Insurance C. mpany
has bad a business experience of forty-four
Years, Its policies are generally concaded to be
of the most liberal character. It is the ONLY
company issuing policies under the Maine Non-
Forfeiture Law. It has 36 millions of dollars
of insurance in force upon its books. It hasan-
annual income of one and a quarter million
dollars. It has already paid to its policyhold-
ers 27 millions of dollars.

IEAD OFFIOE, - -

Manchestr Fi Assirancs Ci,

ESTABLISHED 1824,
Assets over $8,000,000.

J. B. MOFFAT, Manager and Becretary.

Canadian Branch Head Office, Toronto.

City Agents—GEO. JAFFRAY, J. M, Br1aas, FRAN
E. MACDONALD.

THE WATERLOO MUTUAL FIRE INS. CO,,

ESTABLISHED In 1863,
HEAD OFFICE, . . . WATERLOO, Oxr

Total Assets Jan., 31st, 1898, $332,80%.

MANCHESTER, Eng.

CHARLES nmmmg, GEORGE RANDALL,
JAS, BOOMER, Manager ent. Vice-Fresident
C. M. TAYLOR, JOHN KILLER,
Becretary, I Inspector,

THEDOMINION LIFE ASSURANCE CO.

Hgap OFFIOR, - - - WATEBRLOO, ONT,

Authorized Oapital, 81,000,000, Subscribed Oapital, $350,000.
Pald-up Oapital, $63,500.

Jiums Trow, M.P,, President. _P. H, 81us, Esq., Vice-President.
THoS. HILLIARD, Managing Director.

Policies unrestricted as to travel or ocoupation and non-forfeiting.
Agents wanted.

LONDON MUTUAL FIRE INS. CO.

ESTABLISHED 1859,
LONDOIT ONTARIO

The only *Fire Mutaal” Licoused by ths Domivion CUovernment.
Buildings and their Contents Insured at the lowest
rates consistent with security.

D. 0. MACDONALD, S8ec. & Man.
T. B. MINTON. AGENT, LoNDON, ONT.

23 Wellington 8t. East, Toronto, Ont.

The Great-West Life Assurance Co.

Head Office . . WINNIPEG.

The attention of the insuring public and live progressive agents is called
to the following reasons for selecting this company : 3
#1irst—It is the only Canadian company giving its policyholders the
Security of a four per cent, rederve ; &ll others without exception reserving on
& lower standard.
Mecond—The policy contract is ag liberal as any issued. No restriction as
O residence, travel or ooccupation, and incontestable after oae year.
1hird—The premium rates are low and the cost to the pol eybolder is
ain t . be less than in any other company because a better rate of iuterest
be earned in the west than at the home of any other company. .
«p pourth—Every desirable plan of insurance 18 issued from the low priced
PAY A8 YOU GO plan to the shortest single premium endowment.
th Agents wanted in unrepresented districts, Application may be made to
® Head Office, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontario,

TEMPERANGE & GENERAL

THE
Lite Assurance Company.

HEAD OFFICE, - - « Manning Arcade, TORONTO.
Hox. GEOQ. W. ROSS, Minister otn Eduuﬁon: - -n- - PRESIDENT,
‘ BauB.Ts-'mH‘ m' 'nQ.é?:'}VM'mmml
Policles issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
. Manager.

MANUFAGCTURERS
LIFE INSURANCE CO.
RESULTS FOR 1893.

AGENTS WANTED,

New Business Issued ... . 893,490 210
(Increase over 1892) ... 407 960
Gross Oash Income 287,840
(Increase over 1892) ... 45,538
Assets 318t December, 1893 ... 678,738
(Increase over 1882) ... 137,671
Surplus on Policyholders' Account... 164 598
(Increase over 1¢92) ... 380,958

Insurance in Poroe.'éls!.‘."l)ec;.‘, 1593, 't$8,9"(.37,834.

13 King-street East, Terento.

HEAD OFFICE :
TORONTO.

CGEORGCE COODERHAM
Paustonxtr,

.
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BRITISH EMPIRE MUTUAL.

The chairman of the British Empire Mu-
tual Life Assurance Company made a remark
at the annual meeting held on the 3rd inst.,
which, trite and obvious a8 it appears, is too
often practically overlooked or ignored,
namely, that the very raison d'etre of life
offices and the strongest ground for support
at the hands of all prudent people is the pay-
ment of premature olaims. To this end are
premiums ocollected and funds accumaulated,
and to provide against this special contin-
genoy nine-tenthe of the policies are taken
out. Provided that due care has been taken
in the selection of lives, the ooccasional ac-
oruing of such premature oclaims, so far from
calling for apologies, affords a valuable text
for a little homily on the value and necessity
of insurance.

We have watched for several years past
with much interest the successful efforts of
the British Empire Mutual to reduce what
was, a few years ago, it8 heavy expense ratio.
Year after year, under the able and experi-
enced management of the late Mr. H. J.
Rothery, the percentage has steadily shrank,
and we are happy to observe that Mr. G. H.
Ryan, the new actuary and secretary, has sig-
nalized his firat year of office by a yet turther
move in the right direction. An examination
of the accounts proves that this reduction has
not been made at the expense of efficiency.
The premium income for the past year is the
largest in the history of the company,
amounting to £197,501; and the interest re-
ceived from investments, £70,049, represents
an advance of £3,500 on the previous year,
and is also the largest on record. The claims,
although slightly above expectation in amount,
have permitted an addition to the insurance
fund of £88,220, raising the total on December
31st last to £1,709,725. The investments of the
company are set out very fully in the balance
sheet, and it is satisfactory to learn that, as
the result of a careful revaluation by a speocial
committee of the board, a oredit balance of
£4,620 has been realized, which has been set
aside to form the nucleus of an investment
reserve fand.

The report concludes with a paragraph
that might almost be stereotyped by offices
having a temperance section—*‘ the rate of
morsality among the lives included in the
temperance section has proved to be more
favorable than that among the general body of
members, and to the policy-holders in that
section an inoreased ratio of bonus will ac-
ocordingly be allotted.'’—London Spectator.

THE LIFE AGENT.

At the April meeting of the Chicago Life
Underwriters’ Assooiation, Mr, Stearns in the
chair, an address on the subjeot of the life
agent was made by Mr. C. E. Mabue, presi-
dens of the Iowa Life Insurance Company.
We quote part of the address:

« ] can remember as an agent in the fleld,
when one of the requisites of a life insurance
golicitor was to travel about with a chip on
his shoulders. It was expeoted thas if two
rival agents should meet, & fight would ensue.
The first part of the following quotation from
Bhakespeare would hardly apply, though the
latter is pertinent : ‘ Beware of entering into
a quarrel ; bat being in, bear it that the op-
posed may beware of thee.’ This hatred be-

‘ tween the rival agents was, to a great extent,

brought about by public sentiment. The in-
surance solicitor was looked upon as a liar and
a thief, and each agent shared in this feeling
toward all rival agents. The agents them.
selves were responsible in the main for this
public sentiment, as shey denounced every
rival agent as a liar and a thief, and so per-
suasive were their powers that they made the
public believe it. They never met except on
the war-path ; hence could see no good in each
other.

« But, gentlemen, I see in the organization of
these associations the dawning of a new era.
The bringing together of agents on friendly
ground leads them to respect one another ; it
establishes a basis of mutual respeot and con-
fidence, a8 by this means they see th¥ better
side of the man and realize that some benefit
can be gained by an interchange of ideas. It
is this harmony of feeling and unity of inter-
est that is raising the level of the insurance
solicitor in public opinion. And, sirs, I pre-
dict that if the good work which is being done
by these organizations oontinues, which i

must, it will be but a few years until the once
despised insurance solicitor will be held as
high in public esteem as the members of any
other profession.

« Ag president of a life insurance company,
1 recognize that the agent is a force which can
peither be ignored nor denied ; that the agent
is a force withont which the entire business
would soon come to & standstill; in fact, he is
more than all else besides. Therefore, gentle-
men, I am heartily in accord with any organi-
zation or aseociation that will raise in the
agent’s own mind his standard of manhood,
his honesty of purpose, and his appreciation
of the noble work in which he is engaged.

« There is nothing more Jtrue *than that the
character of the business secured depends
directly upon the standing and character of
the man by whom it is prooured. If, there-
fore, should not only be considered a privilege,
but the daty, of every officer and manager of
the life insurance companies to join hand and
heart with these life underwriters’ associations,
both State and National; for by them and
through them I see, in the not far distant
tuture, a feeling of confidence and trust estab-
lished in the public mind that will carry the
blessings of life insurance into every hamlet
in the land.”

THE FIRE FIEND AND HIS LURKING
PLACES.

No hour of the day, nor day of the month,
nor month of the year, is free from his coming.
All seasons and places are his. He is bailt
into buildings by careless builders. He is
hidden away in rubbish in alleys and in dark
corners. He comes out of the sky in thunder-
bolts. He appears unexpectedly, and no one
oan tell whence or why he comes.

The analysis of 44,140 fires in the United
States in 1892 shows that in every 1,000 visita-
t10n8 from the fire fiend last year he came down
the ohimney 47 times ; he sprang from stoves
and stovepipes 24 times; he was slowly
warmed into activity by spontaneous com-
bustion, 11 times; ignitions of greaee, oils,
paints, etc., summoned him 7 times: de-
feots in heating apparatus allowed him to
escape 7 times; oil stove accidents brought
him 12 times; and other peculiarities of the
premises which fire underwriters call inherent
hazard lefs the door open for him 24 times.
Altogether out of a thousand calls he found
inherent hazard ready to welcome him 132
times.

Common hazard—the hazard that does not
abide on the premises, but is found everywhere
—greeted him in 115 instances. Arriving in
this manner he descended in the form of eparks
25 times; lamp accidents and explosions
ushered him in 30 times; careless use of
matches invited him to enter 21 times ; candles
and gas jets illuminated in his honor 12 times ;
and fires from other common cauges induced
him to stop as he passed by 27 times.

No less than 335 times he came from neigh-
boring premises which he had previously in-
vaded; 19 times he came straight from the

heavens in the form of lightning; 10 other

times, so the study of exterior origins reveals,
he came with his torch already lighted. Al
exterior origins counted, 364 of the thousand
calls were due to the fact that he had arrived
in the mneighborhood on business connected
with other property than the premises into
which he subsequently gained entrance.

Seventy-five times he came acoompanied by
human fire-bugs, either wilful incendiaries or
drunken, irrational, or malicious persons ; 31_4
times nobody knew where he came from. Hie
path was not down on the chart, but he came
all the same and did much damage.

The loss by fire, annually inoreasing, has
attained such tremendous proportions that it
is almost impossible to comprehend the signifi-
ocance of the figures which represent it. In
1892 no less a sum than 151.5 millions of dol.
lare was obliterated by fire in the United
States. And in the eighteen years ending
with 1892 nearly 1,800 million dollars of prop-
erty values were destroyed by the same agency.
In this incalculably large ash heap may be
found the debris of every claes of property. .

What are we going to do about it—about this
fire that destroys? How -can we reduce our
combustibility, for so it may be described ?
Mere extinguishing methods will not save us.
We must go further back—begin at the begin-
ning—and give attention tp the prevention of

fires. 1nstead of erecting buildinge that areso
much well-laid kindling wood, awaiting the

firefiend’s torch, we must find a way to make
all structures slow burning. Solidity and
safety—not cheapness and ornamentation—
must be the aim of the architects and builders
i the fire loss is to be reduced. No one will
doubt that the architects and builders have the
knowledge and ability to make better buildings
if they will. And they will make them if the
people want them. Accidental fires will
always ocour. And aocidental fires are the
only kind of fires that ever ought to ocour.
There is no accident, however, in principles of
construction. ,
We have been speaking of the fire loss as it
has fallen upon the people, not as it hag fallen
upon the insurance companies. The fire un-
derwriters do most of the wrestling with the
fire fiend, but not all of it. Fitty-eight mil-
lion doilars of loes fell directly upon the people
last year. To this extent they had no succor
nor sympathy. It isthe people—aided a8 they
will always be by the insarance companies —
who must fight off the fire fiend as best they
can. Let them begin by understanding that
the fire fiend lurks in their chimneys and their
stoves and their furnaces, and in the sparks
that float in the air, more often than in any
other places named in the long list of known
fire causes, and they will be enabled to makea
promising start in any campaign for fire pre-
vention they may oonclude to undertake.—
Franklin Webster, Editor N. Y. Chronicle.

SOME OPINIONS ON PROFIT-SHARING.

The following open letter to employers and
employees is issued by the Assooiation for the
Promotion of Profit-Sharing, which has its
headgquartecs at 25 Beacon street, Boston. The
letter is signed by Carrolt D. Wright, Wash-
ington, president; ¥Francis A. Walker, Bos-
ton, and N. O. Neleon, St. Louis, vice-presi-
dents; N. P. Gilman, Boston, secretary ; R.
Falion Cutting, New York; Alfred Dodge,
New York; R. R. Bowker, New York; Henry
R. Towne, Stamford, Conn., and George A.
Chace, Fall River, Mass., directors :—

«In anticipation of a revival of business
and the consequent reopening of many mills
and factories, which now seems probable, we
would invite your attention to the importance
of introducing some form of profit-sharing asa
feature of your industrial relationships. The
method of paying a dividend to the workman
out of profits as they are realized annually has
been approved by most of the economists of
Europe and America a8 thoroughly practical,
and advantageous to both the employer and
the employed. We will mention a few char-
acteristios which should commend it to your
careful attention.

« Profii-sharing can be adopted by an em-
ployer without risk of loss, inasmuch as he
assumes under it no obligations except such
as are to be discharged from profits actually
made. His prerogatives as manager and his
rights a8 proprietor are not curtailed. Profit
sharing would establish a more friendly rela-
tionship of common interest between working-
people and the employer.  This would be the
surest pledge of indusirial peace and the firm-
est support 1n timee of commerocial distress.

“ The employee, responding to such an ad-
vance by the employer, can increase the quan-
tity and improve the quality of the product
under a deeper feeling of personal interest.
By his. diligence, care, and economy he can
actually create an additional profit, which is
to be used in supplementing regular wages.
Profit-sharing includes the payment of the
best wages ourrent, and promises & bonus be-
yond this, which, experience shows, the inter-
ested workman oan invariably produce in good
times.

« Profit-sharing, a8 a principle, may be ap-
plied in & large variety of ways; and it can
readily be adapted to the great majority of
productive and distributive enterprises. We
invite applications for full information con-
cerning the history and the results of the sys-
tem, a8 it is now in operation in many estab-
lishmentey small and large, in Europe and the
United Btates. The address of the Secretary
of our Association is No. 25 Beacon 8t.,3;Bos-
on, Mags.”

—There is a well authenticated rumor
going the rounds of the grain dealers’ cirole
to the effeot that & 2,000-barrel flour mill will
shortly be erected in the city, and that a local

miller will have complete control.—Winnipeg
Free Press.
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Canada Life Assurance Companv

ESTABLISHED 15847.

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.
—
A. G. RAMSAY, President.
R. HILLS, Secretary. W.T. RAMSAY, Superintendent.
Eastern Ontario Branch:
Mansagers, GEO. A. & E. W. 00X, Toronto.

HEAD OFFICE .

|[NSURANGE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

oLDEST
STOOXK
COMPANY

IINN AMBRICA.

CAPITAL, $3,000.000 ASSETS, $9,432 249.80

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKR, ROBERT HAMPSON
OANADA LIFR BUILDING. MONTREAL.

THE SUN

Life Assurance Company of Canada
Head Office, .. MONTREAL.

Notwithstanding the financial depression of the year 1838 it was the
most successful in the history of this progressive companv. The New Busi-
ess completed is greater than that securet by any other Canadian company
in one year, and must be g1atifying to policyholders and directors alike.
Substantial increases have heen made in New Business, Tetal
Business in Force, Income and Assets.

The prosperous condition of the tun Life of Canada is doubtless due
to its fair treatment of policyholders, its urconditional policy and prompt
payment of death claims.

T. B. MACAULAY, IRA B. THAYER,
Becretary & Actuary. Supt. of Agencies.

R. MACAULAY,
President.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN i824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital . .e 935,000,000
Paid up and Invested . 2,750,000
Total Funds e e e 17,300,000
RIGHT HON. LORD ROTHBOHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

N. B.—This Company having reinsured the Canadian business of the
Royal Canadian Insurance Company, aasumes all liability under existing
Poﬂcies of that Company as at the 1st 0 March, 1892,

Branch Oflice in Canada—1357 mt. James St., Montreal.

@. H, MoHFNRY, GEO. MOMURRICH,
Manager for Canada. Agent for Toronto and Vieinity,

oyal Insurance Co.

LARGEST FI3E OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium,
EEER——
HeaD OFFiICE FOR CANADA * - - MONTREAL
WM. TATLEY, Manager. GEO. SIMPSON, Asst.-Manager

TORONTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAY, }Joint
ARTHUR F. BANKS, Agenta.

FETNA LIFE INSURANCE CO'Y.

oF HARTFORD, Conn.

Cash Cap tal, all paid up ..
Accumulated Assets, .. .. ..
Deposit at Ottawa, .. .. ..

———

Issues policies both on the Mutual and on the Stock plans. Its
Stoqk, or low-level rate policies, are at lower rates than purely stock com-
Panies, and its Mutual, or with profits policies, are not equalled by any

* purely mutual ” life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,

MaNAGERS, .
Cor. Toronto and Court_Sts,

8 1,260,000 00
37,397,238 05
3,305,465 00

Toronto, Nov. 8, '98,

UNITED FIRE INSURANCE €0, L1D.

Ot MANCHESTER, England.
R S——

This Compauy, in addition to its own Funds, has the security of those of .
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combined Assets being as follows:

Capital Subseribed, .. .. . . . . . 83,
Capital paid up in Cash, . e 1,250,000
Funds in Hand exceed e eer aee 2,730,000
Depeosit with Deminien Government tor protection of

Canadian Policy-Helders .. ... 304,100

Head Office for Canada—|740 Notre Dame S8t., Montreal.

J. A. ROBERTSON, Bupt. of Agencies.  T. H. HUDSON, Resident Manager
JOSEPH B. REED, Toronto Agent.

Nova Sootia Branch Now Brumswiok Rranmch : Manitoba Branch :
Head Office, - Halifax., Head Office, 8t. John |Head Off: , - Winnipeg

ALF. 8HORTT, CHUBB & Co., G. W. GIRDLESTONR,
Gen'l Agent. Gen’l Agents. Gen'l Agent.

The * UONITED h&vinf acquired by purchase the business and good
will of the * City of London Insurance Compax.” and assumed all the lia-
bilities of that company, is alone entitled to the benefit of the connection
thus £ d, the conti of which it respecttully eolicits.

"WESTERN

ASSURANOCHEH COMPANY

FIRE AND MARINE. ImdorroriTEp 1851,

Capital, ...
Assets, over
Annual Income, ...

cee oo wee v $2,000,000 00
2,400,000 00

2,350,000 00

oo con ven

oo ese

HEAD OFFICE, - - TORONTO, On:.

A. M, SMITH, President. J.J.Km.mm‘m
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . .

HAMILTON, ONT.

Guarantee Capital, ...

Deposited with Dominion Government g

51,100
WON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans P Plan of Renewable Term rtusr
'opular Insurance by Me: y

DAVID DEXTER,
Managing

Brifish America Assurance Co.

FIRE AND MARINE.
Head Office, . , .

TORONTO.

Capital
Total Asseis .. .. .. .
Lostes Paid (since organization)

$750,000 00
8 1,397,349 81
13,242,397 3/

DIRECTORS
Gro. A, Cox, President. J.J. KBNNY, Vice-President.
A.M.Bmith. B.F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.D,

Robert Jaffray., ' Augustus Myers. H.M. Pellatt. A
P. n. .m. M'.‘,.
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North British and Mercantie

INSURAVCE CO.

ESTABLISHED 1809

Assets at 3ist Dec., 1692, ... .. .. $54,001298
Revenue, .. e 13,744,791
Canadian Investmems e e 5138,356

RESIDENT AGENTS IN TCRONTO:
R. N. GOOCH H. W. EVANS
F. H. GOOCH

.

THOS. DAVIDSON, Man. Dir.
MONTREAL,

ESTABLISHED 1720.

The London Assurance

. TOTAL FUNDS, $18,000,000.
Head Office Canada Branch, -

Montreal,

FIRE RISKS ACCEPTED AT CURRENT
RATES.

E. A. LILLY, Yanager.

ToroNTo—S. BRUCE HARMAN, General Agent,
19 Wellington bt. East.

ACCUMOLATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

o

Insarance.

Tnanranoe.

THHXH

Standard Lifs Assurance (o,

OF EDINBURGH.

ESTABLISHED 1833,

Head Office for (anada, -
Tota/ Assurarce over $111.500,.00.

Total Invested Funds ........... seeeesse 838,550,000
Bonus Distributed ............ccecnsarseens 27,600,000
Annual I 5,100,000
Total Assurance in Canada............ 14,000,000
Total Investments in Oanada......... 9,850,0€0

MONTREAL.

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans aivanced on Mortgages and Debentures
rchased.

pu
W, M. RAMSAY, Manager.
COHAS, HUNTER, Chlef Agent.

Liverpool & London & Globs InsuranceCo.
Invested Funds $38,814.354
Investments in Canada............ resase 900,000

Head 0Office, Canada Branch, Montreal,

DIRECTORB.—Hon. H. Btarnes, Obairman; Kd-
mond J. Barbean,Esq. Wentworth J. Buchanan, Esq.

Risks acoepted at Lowest Current Rates. Dweliing
Houses & Farm Property Insured on Special Terms
JOS. B. REBD, Toronto Agent, 20 Wellington 8t. B
Q. ¥F. 0. SMITH, Chief Agent for Dom., Montreal

LONDON &

INSURANCE COMPANY.

ALFRED WRIGHT,
Mgr. for Ontario, Manitoba and the North ‘West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

The IMPERIAL INSURANCE C0., Ltd.
“FIRE.”

Establishea at Londen 1803.
Subscribed Oapital ........ ...... «wrseon. $6 000,000

SUN s
“emee. FIRE

HEAD OFFICE

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire’office in the world. Surplus over cspltsl
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
15 Weungton Street East,

TORONTO, ONT. -

H, M. BLAUKBURN, . .
W. ROWLAND, .. . .

Manager.
Inspector.

This Company comwmencel business in Canaua oy
depositing 300,000 with the Doiwinion Govern-
ment for seourity of Canadian Policv-holders,

Total Invested Funds, over.... ... $9 000,000
Agencies in all the principal towns in the I'ominion

Qanadian Branch Office :
Company’s Building, 107 8t. James 8t., MONTREAL.

E. D. LAOY,
Resident Manager for Canada.

ONION ASSURANCE SOCIETY

OoF LONDON, ENGLAND.

Ousen Anne

L1714 -

T, L. MORB!SEY. Resident Manager,
56 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO.

Head Office, - OGALT.

Oash Assets . . e e 8151,337
Total Anssets . . . . 341,282
Both Cash and Mutual Plans. During 1881 and
1803 refunded 20%of al members’ premiums.

PREAIDENT, - - ﬂpn. JAMES YOUNG,
Vioce-PRESIDERT, - - WARBNOOR, E¥§j,

R. 8. STRONG M.nuar Galt.

North American Life

ASSURANCE CO.

Head Office, - Toronto, Ont.

President—JOHN L. BLAIKIE, E:q,
President Canada Landed and Nationai Inv't Co
ON. G. W. ALLAN,

Vice-Presidents |J . KERK, LsQ., Q c

% During 1893 (the most success ul y.ar in its hie-
tory) the North American Life Assurance Company
made unexcelled gains in e “ery depa tment tendin ¢
to financial prosperity. The foilowing figures are
taken from the last inancial statemens :

Cash Income .. .. $ 48251408

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Assets 1,703,453.39
Reserve Fund 1 319,510.00
Net Surplus .. 297,082.26

WM. icCABE, F.1.A,,
Managing Director.

BRITISH EMPIRE

. MUTUAL
Life Assurance Comp’y
pallievealie v

GANADA BRANCH, - MONTREAL,

Canadian Investments, - 1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W.8MITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE ANO LIFE ASSURANGE COMPANY

OF LONDON E} ENGLAND.

Capital, . e s $10,000,000
Funds in Hand Exeeed . 29,000,000

Head Office for Oa.nsda.
GUARDIAN ASSURANCE BUILDING
ONTREAL.
E. P. HEATON, G A. ROBERTS,
Ma.nsger. Sub Mmue
Toronto OfMce, Cor. King and Toronto Sta.

H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHMENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Oanadian Branch established
in 1804, L.osses pud since the establishment of the

Oompany exceed $76,000,L00, Bala.noe beld in hand
tor payment of ®ire Losa 000 Liability of
oldersunlimited. th the Dominion

Government (for thwe eeom ci polioy holders in
Qanada), smo.&oo 85 st. ncois Xavier Street,

Montreal. ILLREPIB, PA'muon & Co., Agents
for the Dominion, LEWIs MOFFATT Oo.. Agents
for Toronto, R. MacD. PATEBBON. MANAGRR.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done onft e Cash and Premium Note
System
JAMES GOLDIE, CHAS, DAVIDSON,
Presideny, Beoretaxy,

HEAD OoFFicr CQUELPH, ONT

HERBERT A. SHAW Ageut
Toroato Bt. TOBONTO

.



