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QUEBLEC BOARD OF TRADE AND ‘QUEBEC GAZETTE.

Qur last number contained the Report read at the Annual
General Meeting of the Board of Trade of Quebec ; that of our
Board being inserted in the same paper, will infurm the public
geuerally of the prints in which these budies respactively agree
or differ.

‘We continue to pursue the course we have hitherto, since the
inst tation of this journal, adopted, of commenting on the Reports
of the varivus Buards of Trade, because we deem them to be
docaments of high inportance, and worthy of most attentive ex-
amination by every person interested in the commerce of the
country. With the Quebec Board of Trade we have had the
mi~fortune to differ in opinion 10 a considerable extent, and the
Report now before us is no exception to this too general rule. It
reiterates all the fallacies again and again refuted, and repeats
all the threalbare and worn out expressions of alarm at the policy
of the Mother Country.

Faulty, however, as this Report is, we r¢joice ta observe that
there are some faint gleams of sunshine to illuminate the dark
and dreary voil. First, the attempt to induce the British Guvern-
ment to recede from the policy which they have adopted, ap-
pears to have been abandoned as a fruitless task, and we may
therefore_venture to hope that they will by and bye feel the ne-
cessity of acting with us in the adaptation of our commercial
system 1o that which obtains in Britain. So Jong s they cunfiued
themselves to vain Jamentations at, instead of active oppusitiva
to, the progress of Free Trade, it would really secm cruel to dis-
turb their enjoymont of the “Juxury of grief™; and we shall
therefore leave without an answer their complaint that 11s. ste.-
Ying per Inad, or nearly cent per cent. on the cost of White Pine
Timber, at the port of shipment, is an inadequate prolection in
the British market to the colonist uver the foreianer. Really our
Qicbee friends must rely strongly on the prejudice or ignornce
of their auditors, or they would never have ventured 1o repeat
their comrplaint of the sufliciency of this protection, alter the
conclusive answer given to them ty M Gravsroxs, the late
Colonial Secretary  However, we would say in the Eastern sty le,
“day their shadew (of protection) never be less!™ we count
ahl wi’lich the British Goveinment may choose to give so much
clear gain to the colony, and, if the British people are content
there ¢an be no ohjection here to that protection being extended
10 such a dearee as even to satiate the desires of the good mer-
chants of Quebec.

Our serond eause of rejnicing at the progression of the Quebec
Boand of Trade is their apparent conversion on the subject of the
Differential Duties  Last {onr, at their ¢ Great Protection DMect-
ing,» as they called it, they congratulated themselves on the
power which they conceived to be conceded to the Provincial
Plrliament of imposing, wwhilst this year they are grateful for the
pwer given to that body of repealing, the Differential Duties.
Thia is a decided advance towards sound Freo Trade principles,

A third 1y of light has beamed on our Quebec friends on a
subject in which it iz well known wo take a lively fnterest. Last
November they thouglt fit to “ abstain from giving an opinion as

'
to the removal of all the restrictions that now operate against the
. free navigation of the St. Lawrence, believwg that that question
" is better understood by the I'mperial Government, as involving
, principles and interests of great maguitude and vast importance
to the whole empice.” Now they remack, ¢ A matter concorn-
. ing us as closely is the Free Navization of the St. Lawrence, and
. on this your Council are at no loss 1o ezpress their opinion.”
| Whenco this sudden enlightenment? How has the Quebec
» Boand of Trade amved ut this < better underiuadmg > of ¢ prin=
ciples and interests of great maguitade and vast importauce,”
which but a few short novuths siuce, according to their diclum,
“was monopolized by tho ¢ Imperial Government>’?  We own
ourselves a good deal puzzled 10 1econcile the boldness with
.which they now decide a question which they so oracularly, a
short time since, pronounced to be beyond the capacil¥ of any
intellect short of that of the “ Impeiiai Gusernment.” However,
if they have advanced on the question of the Frec Wavigation of
the St Lawrence to make amends, they have, precisely toa
similar extent, retrograded on the question of the British Navina-
tion Laws. In November last they boldly took up the cudgels mn
defence of these laws, as a colunial uestn, but nuw they assert
“1this salject rests entirely with the Impenial Legislature,™ aud
they therefore “deem it unnecessary to go into any lengthy de-
tails.®  Verily it would reguire an G2dipus 10 solve the enigmas
of the Quebec Sphinx! For our part, we candidly confess we
do not know what the Buand of Trade mean. To-day, i their
opiniun, the British Nuvigation Laws are a fit subject for discus-
sion, and the Free Navization of the St. Lawrence must be left
to the Imperial Government; to-morrow the case is reversed:
we are prohibited from examimng into the cffects of the British
Navigzatien Laws, but we are compeient to gwve judgment, ez
cathedra, un the Fieo Navigation of the St Lawrence! In which
of these opintuns are the goud people of Quebec to repose theur
faith? They are buth, Le it ubserved, the deliberate expression
of tlie same %u;ud, cumposed of the same members, aud uo rea-
son is vouchsafed for the discrepaney! Which is the true con-
fessivn of fuith ? - O, are both—alihuugh Jiametrically opposed--
10 be bolieved as emauatung from an antallible authorny 2 We
leave this question fur the suluton of the Qeebee Board of Trade,
and shall really feel obliged 1f they will remove our duubts.

On oue point, howeser, we must admat, that vur Quebec friends
are perfectly cunsisteat ot all tunes ; and that s, in demanding
aUsolute and full protection to every interest with wiuch they are
ia the oliglitest degree cunnected, and entire removal of the pro-
tectivn affurded to ¢very other interest an the province. Tfms,
“Duties levied on agricultural produce,” for protection, they
consider “ Lighly cbjectiouable in principle, and injunous to the-
“coramercial prospewty of the coluny ' 5 ¢ Taxes on Raw Mate-
rials required for manufactaring purposes ** should atonce be re-
moved , Usury Laws “ought fobe reynuded on all commercial transac-
“ions,” “but nol in referee to bunds, mortgages, or other teum-
« Brences vn real citale 5 < all restrictions *7 should be removed
“from American slupping navigating our noble niver,” at the
same tune that in Axc catetnal or fureigm tade, “they are de-
“¢idediy of opinion that encvurazement and protectionshould be
“affurded the Bridisk and Colvnisl Slupping over Foragn.”>  Can
any thing be imagiued more wacilfably absurd than tius blowiug
hot and culd with the =ame breathy—this admixture of the soun
principles of Free Trade with the exploded failacies of Protecs
tivn? Aud is ot a3 document which comprehends soch a far-
tago, utwonthy of the highly respectable body from which o
cmanaies?

Qut cuntemporary the Dot has commented, in terms in which
we entirely concur, on that passage in the Report winch refers to
the “stipalation insisted on by the Commissioner of Crown
Lands in the licences graated last season to cut imber on the
lands of the Crown, obliging cach holder to manufacture 1,000
feet annually for each milo of hus limuts.??

Can any thing be inore reasonabio and just than such a stipu-
lation? We are not dispused at present to go mito the propuety
of the course adoupted by the Guvesament in the issmng of theso
licences: We have heard some extraordmary stories on that

subject ; but it is mawifestly their duty not to aidvw whole tracts
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of the best timber-producing country to be cedod for an indefi-
nite, or even for any lengthened period of time, to parties having
fur theu object, nut'to cut the umber themselves, but to prevent
others from domg so.  We are well convinced that if an improved
system wore adopted, a much largor revenae might be made to
flow into the Provincial cotfors from this source.

Upon the other practical snggestions of the Quebee Board of
Trade we shall say little: some of thom are embodied in the
Report of the Montreal Board, and to the latter is autributed the
merit of originating them. The Proviucial Government, when-
ever itis completed, will have to duvote their atten ion tu most of
these topics, and we shall endeavour to fulfil our duty by follow-
ing up such as we believe will be really serviceable, and in ex-
posing the injurious effects of such as ure of an vpposite character.

It gives us pleasure to observe the altention which these docu-
ments, issuing periodically from the Boards of Trade, escite in
the public mind, and we consuler that the press is perfonining an
important and valuable function 1n freely commenting on them.
We have read—as we do with pleasure every thing which comes
from the pen of the venerable editor—an ingenious asticlo in the

Quebec Guzelle of 12th instant, giving o resumé of the subjects
treated on by the Boards of Trade of Montreal and Quebee. Our
coutemporary, as usnal, fights shy of the general question of Free
Trade, with which be is evidently afraid to grapple ; but he, as
usnaly throws out a sly inaendo, as thuugzh Free Trade implied

7 ¢ deception, fraud, and repudiation *  Now we put itto the can-
dour uf the venerablo cditor to show eause fur an insinuation,
which we unequiveeaily assert is destitute of the slightest foun-
datiou. Can a single instance be shown in which the advocacy
of Free-Trade principles has been coupled with any thing
bearing the slightest affinity to a breach of public faith?  Where
lius the triumph of Free-Trade principles been most decided ?
In Great Britain, where surely the editor of the Quebec Gazette
will admit, the natiunal honour as respects the nationai engage-
ments, stands untarmshed : sans tache, et sans reproche ! Are those
statesmen who stand conspicnously forth as the champions of
that freedom of comunerce, which we believe is destined widely
to diffuse the blessings and comforts of civilizatiun and refine-
ment, and to cultivate peace and good will amougst all mankind;
aro they, we say,bankrupt in fortune ot in character 2 Do they not in
fact stand as eminent uz honvur and integrity, as they are in intel-
lectual attainments ? Can any stigma be cast with fawrness eithor on
the public or private character of the Conbexs, the BRicuts, the
TuoxmPsoNs, or the other able mon who first raade the doctrines
of Free Trade popular in the Briish senate ; or in the characters
of the RussetLs, the Prevs, the Guapstoxes, who so nobly se-
conded their efforts, and crowned them with success? Orto
come to our own sphere: have not the advocates of Free Trido
in this colony—and we rejorce to say they are now neither few
nor uninfluential—kept those maxims, which have been the cha-
racteristic of British statesmen whom they regard with reverence,
steadily in view; and have they ever cnunciated a single propo-
sitiwn at variance in the shahtest degree with the most mviola-
ble public or private faith? Nay more, have not all the advan-
tages sought to be obtained by the advucates of Free Trade been
for the public at large ? Have they sought to zgarandize one
class, or one section %of the country, at the expensc of others ?
Havo they not on the contrary invariably claimed Equal Rights
and Equal Justice for all, indiscriminately 2 Let &m Quebec
Gazetle answer this our friendly challenge! ¢ We pause for a
reply.”?

One word before we closo this atticle: the Quebec Gazelte
drawing, we presume, from the mint of his memaory, is plcased
to quote a maxim of one, whom he truly designates ‘¢ the great
English philosopher, Sir Faaxcis Bacox *: namely, It is not
goad to try experiments in States ** we shall eke out the quota-
tion with its sequel, which renders it worihy of the mighty intel-
Ject from which it issued : the addition is, € except the necessity
be urgent, and the utility evident; and well 1o beware that it be
the reformation that draweth on the change; and not the desire
of change that pretendeth the reformation.” ~When the editor of
the Quebee Gazelte reflects on the entire aphotism, which he has,
—e will not say disingenuously,—* curtailed of its fair propor-
tions,’? he will perhiaps be better qualified to judge of its appli-
cability to the advocates of Free Trado here and elsewhere.

THE HOXN. MR, SHER\YOOD AND THE USURY LAWS.

A letter appeared a short time since in the British Colonist,
signed *¢ A Shopkeeper,’ which we think dezerving of a passing
notice, not in consequence of its possessing any peculiar merits—
nor in conscquence of its zbuse of the Honorable Gentleman men-
tioned at the head of this anticle, such attacks being utterly un-
worthy of serious notice,—but simply because we find that the
fallacies ruaning through the letter in question appear to be gam-
ing ground rather than otherwise in the public mind of the Upper
Province—that is, if the press may be taken as an index of public
opiniou.

It is but a furtnight, for instance, since we were under the

necessity of calling the Tvronto Ezaminer to account for pro-

ounding, in utter mcousistency with his own doctrines, the same
allacy which we find asserted by this Toronto ¢ Shopkeeper.™

The fallacy wo allude to in particular is this, that the Usury
Laws should not be repealed with roference to the loans of
Banks—because, forsvoth, Banks have the right of 1ssuing notes.
““It appears,” says Shopkeeper, ¢ from the Montreal papers, that
“ Mt. Sherwood has been soppung the members of the Mercau-
“tile Library Association, and the mercantile: interest gouerally,
“ by treating them to a lecture on the propriety of removing cor-
“tain obstacles known as the Usury Laws, which are well understood
“ by all hones! people 1o be necessary as a means of protecting produc~
“tive lator ans indusiry against lﬁ’c abuses aristng from thea' K-
“ ment of fictitious value to property and current paper.”

Now, the fallacy in tho furegoing quotation must, we think,
be appareut to every school-boy. How can laws which lave tho
effect of limiting thio money capital of the country, as the Usury
Laws notoriously do, have the effect of ¢ protecting productive
labor ™ against the abuses arising from ¢ the attachment of fic~
titious value to property and ourrent paper?”? We can scarcely
think it was a * shopkeeper *> who wrote the letter 1 question
for no shopkeeper, wo tgink, could be so utterly iguorant and
Inconsistent.

What e means by “ the attachment of fictitious value to pre-
perty and current paper,” we conless ourselves unable to under-
stand, in relation to the Usury Laws. ¢ Current paper,” we pre-
sumo to bo bank notes, converible into cash at the will of the
holder ; consequently if there is anything fictitious attaching to
ity it must apply equally to a silver dollar. And as to the ““at-
tachment of fictitious value to proparty,” the best way to cure a
¢ fictitious attachment? of that kind is to bring it into the market
for sale, and test its value by attempting to convert it into the
¢current paper,” which this “ Shopheeper ** appears to value so
lightly. But what the Usury Laws have to do with this “ficti-
tious attachment > is more than we can penetrate.

Agnin, as to these laws having the effect of ‘¢ protecting produc-
tive labor,” we really cannot see how this is effected, and wish
that ¢ Shopkeeper*” would undertake to enlizhten us upon the
point.  When cash is scarce, the ¢ productive labourer,” it ap-
pears to us, will prubably, like his nerghlours, find it rather d.ffi-
cult to borrow at six per cent. per annum  And what is the usual
consequence 2 Why he has to go toan iuferior m ncy lender,
communly denominated a *shaver,” and borrow mouey at 10,
W, or 30 per cent. per annum. Kas ¢ Shopkeeper > himself
never had to get a note shaved ? and when he did, did he find it
inconvenient to take ““current paper * for the “net proceeds ?
or did he find that that ¢ current paper ** did not go as far after-
wards as silver dollars in the way of discharging debts or put-
chasing commodities ?

Has “ Shopkeeper ? ever heard of building societies, aad ishe
aware of the large bonuses given in thera for the loan of money ?
Is he awarc tuu that the borrowers are generally men bLelonging
to the “ productive classes » who find that they can afford to pay
much more than six per cent per annum for the use of money,
and that so far from finding the Usury Laws a protection, they
find them a positive and pernicious nuisance? ¢ Shopkeeper
had better enquire into these matters and inform himsell upon
th(i)ril" before he again holds himself up to the ridicule of the

ublic.

P The following extract which appears to contain the gist of
his eflusion, we confess owiselves unable to comprehend :—

* Not able and not willing to probe a series of effects to its ultimate
cause, or to trace the source or fathom the bearings of commerclal laws
that operate for or against the well being of the social economy, they are
prone on all occasions and ready to take hold of t. e immed:iate money
value, the custom-house returns, or the profitandloss of the current trade,
to prove why a rule recognized or a salutary law should be retainel or
repealed.  Inthe present case Mr. Sherwood's lecture is an echo ot the
common-place trash, imported from the London Stock Exchange, and
which has becn rung in our cars by the Canadian Boards of ‘I'rade.
These assertions won'tdo ; they wifl not longer be tolerated. I chal-
lenge Mr. Sherwood, and any of hus patronsin the Monircal and Toronto
Boards of "T'rade, to state the grounds on which they rest the assertion
that « the cirenlating wedium, as an article of commerce, is the same. a3
any other commodity,” Tlus assertion is false. Not one of them has
attempted yet to say one word in prosfof it, or to disturb the mercantilo
darkness in whichitiaengulphed. Now, however, that legislative action
isabout to be solicited on the subject, 1t 18 but reasonable to ask our ob-
tusc financiers, by what process of reasoning they make out that paper
rags carry the value of real property.”

Perhaps our readers may be able to penetrate the writer’s mean-
ing. To us it si obscurc ; but it appears to be his intention to assert
that the circulating medium of the country does not ¢ carmry the
value of real property,” because it is composed not exclusively of
coin, hut partly of coin, and partly of bank notes convertible at the
wiil of the holder into coin. Now every practical man must be
aware that coin, and bank rotes convertible on demand_into_coin,
must be equivalent {o cach other, and that snch notes issued ona
specie basis must to a certain extent fluctuate as specic }»‘ould:—
that is to say, that when specie becomes scarce, the paper circulation
must be contracted and money conscquently (that isy the circulat-
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ing medium, made up of coin andpaper together) become more
valuable as compared with other commodities § and vice verss, when
specie becomes abandant.

Did “ Shopkecper?” ever possess a current $5 hill? did he ever
carry it to market or to a neighboue’s <hop, and find it less useful
or valuable in effecting purchases, than five dollars in coin?  Did
he ever purchose a house or a farin, and find on paying for it that
cain went further in the settiement than rurrent hank notes ? What fur-
ther proof then does he want ot the fact that such notes ¢ carry the
value of property ! But, as we bave already repeatedly asked,
what bas this point got to do with the Uswy Laws? f he con-
siders a paper cicculation unsoand, let him shew it to be so 3 let him
demonstrate thaty, and pechaps we will assist him to get the
evil remedied.  But the fact is, from his miving up the question of
Currency with that of the Usury Laws—those {aws which pre-
seribe to the holder of capital the precise rate or price which he shall
exact from a borrower for the use of it—he shows that he knows no-
thing at all of what he is writing about, and that bis own language
is peculiarly a iplicable to lumself, namely, “{here is manifested
“ throughout [his letter] an absofute ignorance of those common
“ principles of political cconomy that every one is expected to
¢ know something about who takes on himself to lecture the public
¢ on what he presumes and professes to know more about than they
“do.” He could not, we beg humbly to add, have hit off his own
case mote happily, if he had stuied it for a month.

Capital, we may add for his information, is ane thing.—the in-
terest exacted for the use of it is another; and the best way, it ap-
pears o us, to secure an abundance of it at a moderate market rate
of interert, is to allow it to find its own level by permitting the
halders at it to employ 1t according to their own diserction, —agree-
ably to the sound maxun that every man is the best judge of his own
interests.

If a moneyed institution is allowed to issue notes under certain
safeguatds and restrictions, thereby adding to the convenience of
the public, as well as increasing”its own profits, does ¢ Shup-
keeper ** not perceive that such is a certain means of adding to the
banking capital of the country, ard thereby to the general wealth
and prosperity ?  Is ¢ Shopreeper™ so stupid as not to be abie tv
comprehend that if our banks were able to divide 100y 12 per cent
per annum, instead of 6 or 7, that foreign capilalists would have a
strong inducement to send their capital fo this country for invest-
ment, which they have not 2ot now, as our legal rate’of interest is
lower than that wlich prevails in the United States?  {f he cannot
see this, he must be blind.  And if the right of issuing notcs add to
the profits of banks, as it unquestionably does without injury to the
public, is it not an addstienal means of attracting capital to the coun-
ttry 7 We do not mean thus to affirm that the present system of
banking is the best in the world, for on the contrary we hold it
to be extremely faulty 5 but, on the other hand, we contend that that
has nothing to do with the question at issue,~namely, whether
the Usury Laws have a tendency to limit the money capital of the
country, and thereby to cramp the enerey and enterprise of the in-
dustrious classes, or not.  We contend that these laws obstruct the
introduction of foreizn capital,—turn our domestic savings into other
channels,—and finally depress the general prosperily ; and on these

power in his exertwons to get them repealed.
We shall only notice one or two points more in the very stupid
production of this « Shopkeeper.”? e says:

\
: grounds we are prepared tp aid Mr. Sherwood to the utmost of ous
!

“ Mr. Sherwood repeats some other mercantide common-places, all
equally fallacrous, as follows s .

¢ The tendency of them (the Usury Taws) was to drain the country of the eireslats
inz medinm, * A By competition, and by amending or repcaling the Iaws of

wre was the nnly metbod 10 make money pleaty in the smarket, and tw bring Jone?
& huzh rate of interest.

 There :3 wbvianely here come desian to fall on a shght-of-hand methnd
of making money plenty ; not 1o walk according to the good olid maxim,
of workin« fivst, and giving the produce of our labour forat.  This crv for
pleaty of money and cheap tioney isthe incipient movement for additonal
banhing wsitutions in the form of joint stock compames—it 1s the first
tet i the drama of repudiation.”

Now it must be plain t6 cvery body with half an idea, that Mr.
Sherwood was pertectly 1ight in saying that the tendency of these
laws is to drain the country of its meney capital. Moncy is gen-
erally worth 7 per cent and upwards in the New Yozk market, and
hence it is not only sent out of Carauda to be employed thete 1n mak-

ing short loans, hut, what is equally injurious fo our inte.csts, the
same circumstance prevents money from coming into Canada at all
for investment.  We can answer for the cotreciness of the state-
ment that money has been sent out of the country for investment,
far we know both banks and individual capitalists who have re-
nmitted money to New York to be so employed.

But we must draw ovr remarks to a close, having already wasted
1bo much time upon so great a blockhead. ~What does he mean, for
: instance, in saying that ¢a movement for additional banking insti-
% “lntions is the first act in the drama of 1epudiation 2  The man
| evidently wrifes from malevolence, not knowing what he is writing
| 2bout; and we almost regret having noticed his trashy cffusion at
4 Al Nurwould we have done it, but for our desice to keep the

Anestion of Banking distinct and separate from the question of the
Usury Lavs, as it ought to be,

Since writing the foregoing we have received the British Colonist
of the 9ih Aprﬁ. Onr contemporary appears {o us to be fully as
izuorant of the subject of the Usury Laws as his very stupd cor-
respondent.  \We have natspace in our [l)rcscnt number to expose
the fallacies and ignorance of his article, but it 15 probable we
sYall do so in our next. Meantime we shall just add a word or
two, to show that he is apparently as unacquanted with the laws
of England as he is with the real merits am} bearings of the ques-
tion at 1ssue.  For instance, he <ays that the recent alterations 1n
the banking tystem of England wcve made prepasatory to, and as
a condnton of; the suspension of the Usury Laws there, But hear
bim :— -

“ The British parliament in legislauag on the repeal of the Usury laws,
comprehended in 1ts deliheratians the finncdinie and remote consequences,
both benefictal and inimical, on bank.ng insututions, on the commercial
wterest, nnd on the wages of fabour.  There was not, 1 this cage at lesst,
any party warfare, or such leaping in the dark ns generally characterises
popular legislation.  What was done was efieeted under a perfect under-
sanding of what was required, and a clear eonception of other concomstant
measutes wihout which the repeal of the Usury Lawe would have been
unsafe.  Thesc concamitant measutes werve, the rasirietion of puper issues
to the Dank of England excluasicety, and the limuitation of the business of
banking in all other banking establishments, to discounts und deposits.”

Again he says—

# Therte is no parallel between the repeal of the ueury laws in England
and Canada  If the former 13 to be appraled 0. we insiat on the condi-
tions that accompanted 1t, and the preparatory enactment of similar
measures o laws 1o secure the Promacial curreney from beeoming what
the assignats were at¢ onc penod n France. We are nat 1o toke the
mere aet of repeal, withont the circumstances under which it was advised,
the views respecting it, the conditions on which it was hased, and the
necessaty and concomitant enactments that eatisfied atl parties of itg
safety.  \When the British Gavernment saw that the commercial pressare
for repenl was so great that it must be conceded, other arrangemenis were
imacdiately set on foot to mect she case.  The privilege possessed by the
Lanks, of 1ssutng notes, was diseVowed, and the Baunk of England xas
constututed the only bank of issue for paper”

Now, in the foregoiny extracts, our confemporary displays more
sgnorance than we supposed it possible that any vne cunnected with
the press could exhibit. 1n the fint place, the Bank of England 1s
not the sole Bank of Issue in England ; tor the privilege of 1ssning
notes, under certain restrictions, was confirmed to every Bank m
exsstence m Fngland which possecced the privilege when Sir Robert
Peel’s measure was adopm} in 1544 In the socond place. that
measure was uot ¢ conromifant™ with the repeal ot the Usury Laws
m Eagland (so far as they are vepealed); for, on the contrary,
those Taws were repealed on the 17th July, 1837, so far as bills of
cxchange and promissory notes having not niore than twelve months
to tun, are concerned ; and they werc previvusly repealed—in 1835
we tunk, (but we write from memory,)—so far as such bills and
notes, having not over three menths to run, were concerned.—OFf
these Yacts the editor of the RBritish Culunis? can satisfy himself by
consulting the Statutes of Englwnd—or perhaps, if these are not
convement, by consuiting the lirst intelligent old-countryman he
can fall i with,

Such ignorance, we cannnt help adding, as our contemporary has
displayed 1s disgracetal to the press,—In our next, we shall perhaps
expaose him further,

AGITATION—MANCHESTER CHAMBER OF COMMERCE,

Cur tricky contemporary of the Montreul Gazelie has frequently
asserted, and more frequenily insinvated, that Boards of Trade.
should not agzitafe for changes and moare especially orgame change8
in the commercial policy of the couniry; and very recently he
alluded partcularly to the example of the Manchester Chamber
of Commerce. Now at that time we thouglit our contemporary’s
ailusion to that Chamber particularly unfortunate, recollecting s
we did that 1ot many months ago it petitioned the Lords of the
Treasury against the Navigation Laws.  We are now, however,
prepared to take stronser around against the falso aljegutions of
our conteraporary.  We heve now before us a report of the pro-
ceedings of that body at their annual general meeting in Feb-
ruary last, from which we shall make a few evtractsto show that
this “artful dodger?” has misrepresented the action of that
Board, aud wistaken its functions as he appears tomistake every-
thing else from Responsible Government downwards.

The President of that Chamber in addressing the meeting spoke
as follows 1=

* There are two eubjcets which have recently engaged the atiention of
the Directors very urgently,~—the one the necessity of opetng the Ports 3
the other, the necessary revision of the Navigauon Laws. (Hear, hear.)
Durning tne whele conrse of the year, from time to tsme, the Navigation
Laws were discassed on principle.  We did not waitfora tewporary cce
casion to arise when 1t was imperntively requisite that those laws shoaid
Ye cuspeaded ; but we discussed them an their merits, and 1o arriped ot
the canclusion that those laws should forthwith he abolished. Under
these circurnstances we memotialized the government, praying that they
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might be revised and repenled. Tam glad that your Bonrd of Disectors
paid attention to this important subject, especially at a time when a very
large portion of the press teas supine and the public tov generally
apathetic.  1{ requusite, the importation of slups wmust be permilted, and
the shipowner must get his ships as cheap as the markets of the world
will enable him to ¢btain them.”

M. Preatice, among others, addressed the mecting, complain~
ing that the Chamber did not agitate enough. e sard—

“ 'The Dircctors had doune their duty most faithfully, truly and with
great industry, and had inquired into mauters affecting the interests not
only of Manchester, dut of the whole Lingdorz; but, by the old constitu.
non and practice of the cliamber, they certainly did not come sufliciently
before the pubhic.—(llcar.) Ifthey had a weeting, for instance, vpon the
pavigation laws, the knowledge of the chamter could be communicated
to Manchester, and from Manchester to the whole kingdem.  If they had
beld a mecung of the chamber on this exhjeet, and merchant after mer-
chont hod got up and stated the evils which, in his itamediate expenence,
had been inflicted by these navigation faws, we should have had the
nation informed much sconer than it has been dous, and we should have
bad mumsters coming in, not with a tesporary susgension of the laws,
but with a law for their total repeal  [1e humbly sraaested 1o the present
Awectors, that whenever they had animpor:znt subject—such,forinstaace,
08 the remainung sugac daiies, or the remaining core laws (hecause they
were not repealcd), and the remnining part of the navigation laws,—1t
they were to hold o meetirg of the whole hody of the mambers, and re-
port 1o that meeting, it would do s great deal more, and hate muea
more eflect, than anything thet cowld be stated in memorials to ministers,
or to various boards of directors. This chamber rhould not be imncrely
an instructor of postmasters, of presidents of the Doard of Trade, or of
ministers, but a hoard for the insiruction of the whole nation ; for we had
found, by sad experience, that the nation had to be the instructors of the
governors, for the governors were always behind the people. It should
be the object, therefore, to instruct the people first,and then the govern-
ment would be obliged 1o follow, not the diciates of their own judgment,
but the strong dictates of pubiic opinion.”

AMr. John Brooks followad. He said-—

«¢ e had found the navigation laws most abominable laws, and he
* wonld just give a simple instance. iJe had been in the habit of doing
business with Batavia for twenty years; but we conld not send our ves-
sels thither, to get cargoee of produce back, as at Calcutta, becauss it wat
an island, not having such an immense quantiwy of produce ; and, be-
sules, it belongs to Holland, and there is & Dutch trading company which
takes its produce, and they cerry the trade on at = loss to themaelves, like
our East Indin Conpany, end therefors it was aa objeciionable place to
which to send out a vesse!, if we wanied ¢ return corgo. e Lad been
abliged to take bills from there for a great number of yeass, and nuw azd
then only he got a cargo of cotiee.  But 1n consequence of the alteration
of the sugar dutics, he wrote out for a cargo cf sugar, and ke believed his
was the second cargo that carre kere from that quarter, and a8 many as
30 baskets of it were sold to the government, and they made their classi-
ficatjon from these sugars, hecause we got finer sugar from Betavia than
from the West Indies. Well, he “rrote, telling them to buy up snzar
(thinking the road was very clear), and to send it by the first opportunaty,
whether there were vessels at that tuns ornot.  They did buy, 2ad could
meet with no vess»), excent seven or cight Americans, and thare was
£4,000 worth of sugar lying theve, cad at last they saupped it on board an
Anmerican vessel, and brought it 10 Iofland. 12 jost £1,500 by 11, and
he had never had a pound of sngar from thers since—though it was ex-
ceedingly fine good sugar.—entirely on account of the navigation laws,
(lear.) Now he had bills regularly conung home 1ustead of produce ,
byt what a capital thing it would bef he could knng pruduce, as thai
would bring down prices, and hz could aford to seut lower when Le
could get 3t into this country ; but he conld nct bring i, on uccount of
these bad laws,  If a few gentlemen would take this up, and open the
eyes of the publie, the chamber had a large conneciion, and many great
merchants here could give information that would enlighten the whole
cauntry.”

In our next number we shall probably give further extracts
from the speeches made on the occasion referred 10.  Meantine
we trust we have shown that the Manchester Chamber of Comn-
merce is not that tame aud hifeless thing which the tricky Gazette
would lead his readers to suppase, and which he would evidently
like to see the Montreal Board of Trade become.

EMIGRATION AND COLONIZATION.

ADDRLSS, DELIVERED BY THE HION. R. B. SULLIVAN, ON TUE l4tn
MARCH, IN THE MECHANICS INSTITUTE HALL, TORONTO.

(From tke Colourg Star.)

In choosing the above all-important subject for his lecture, good
fortune, in conjunction with his great natural endowments, has put
BMr. Sullivan in a far surer way of opening to lumself the highest
digmtics than any other course hr could po<sibl{' have adopted.
e has led us at one step to the true mine where lies hidden enor~
mous wealth, viz, UNDEVELOPED RESOURCES! Nor does he slo
there, but, ma clear, Jucid manner, cxplaing the made by \V.‘li(‘g
we can reuder them available. But we Canadians are nnt the only
ones who are to benefit by Mr. Sullivan®s comprehensive scheme,
To the question of a redundaat population in Britain, increasing at
the rate of 50 per hour, who ask ¢ Are we to die here of starvation 1*?
he answers, No! ¢ Emigration,”> says he, ¢¢is the simple and
ofvious means by which you arc'to be saved. We have for you a

magnificent country unproductive and vaocant; for you itis rcmlly: to
pour forth its produce. ~ [t wants your labour to assist it in fulfilling
the designs of nature. Just take the map of Canada—but no, that
will not do—take the map of North America, and look to the west-
ward of that glorious inland sea, Lake Superior. I say nothing of
the mineral treasures of its northern shores, or those of our own Lake
Huron, ButLask you {o go with me to the Head of Lake Superior,
to the boundary line; you will say it is a cold ]iourncy, but I tell
i'ou the climate still improves as you go westward At the head of

Lake Superior e surmount a height of land, and then descend into
the real garden of the British possessions, of which so few know any-
thing. Books tell you little of the country, and what they do say
will deccive and mislead yon. I tell yon what I have heard
direclly from your townsman, Mr. Angus Bethune, and indirectly
from Mr. Ermatinger, very lately from that country.”

Yes, it is here in this magnificent colony, that the poor starving
redundant population of Britain can realize a fuir day's wages for a
Juir day’s work /  The rights o labour are here acknowledged and
enforced, mote so than in any other country under heaven, ~ There
is no danger of over-production here ; no glut of the markets, but a
rendy sale for all (hat can be produced.

M. Sullivan thinks that Britain, instead of sending forth her
armics lo fight other people’s battles, or even her own battles, would
do better to send her starving hosts to fight our pork and flour,
onr tanglcd rairies, and thick standing forests. Instead of with
clenched teeth and hell-fire eyes hacking one another’s flesh, he
thinks it would be better for them here and hereafter, to back and
hew the trees, and causc to spring up atound them
’ “Tho gllitering towns, with wealth and yjdeadour crown's,

And fieids, whete summer spreads profusion rousd,
And lakss, whuse vessels cateh the busy galo.”

I allusion to emigrants seeking the United States in preference
to Canada, he says :—

“ As a receptacle for emigration from the British Isles, with any great
object of relief to the superabundant population, the United States of
America may be considered closed ; and if that ressurce has to be looked
to &t all, it must be sought in'the Briush colonies—placed in circumstan-
ces very like the American States, and naturally capable of as high a
destiny. ‘They are compa mtively backward and languishing, simply and
entirely because the population, from whence they should be filled, want
the emigrating spirit of the American. ‘Thatpopulation remains crowded
at houne when it should scek to expand over large territory ; that popu-
lation remains poor at home when its individuals hould seek property.
A small spacs of ocean seems impnssable to sruth, and the example of
Americans only produces stupid admiration and wonder, wstead of su-
mulation and encouragement. Men will not believe in their own capaci-
ties for improvement.  ‘The nation will not believe in the value of its own
posaessions. ‘The inheritance of the children of the Empire is lying
waste, and they are starving,  But the evils arising from this state of
things are becoming intolerable, and stern necessity is beginning 1o
preach, what precept and example might hold forth mn vain.”

A few more paragraphs reader, and they are important

¢ ¥ have hitherto spoken of this concourse of people, as if there were
among the n, nomen of property sufficient to huild mille,set up shops,
and seitle on lands; but all I can say on this subject is, that if such per-
& N3 ¢o no: conte, tney will be the losers, for such a settlement is the very
place for enterpnze with smait caputal, the place where money will return
in a short time, cent. percent.  But why shoald 1 say anything on this
subject? Do we not know that where farmers are thickly scttled and
have anything to sell, there wil be shops: and when they have plenty to
grind, there will te nullers 7 I think Government (with the exception of
the erection of a few saw-mills, which may be rented to persons who un-
derstand the business,) may leave these matters alone. Let them take
cere of the mill-sites, that they fail into the hands of those who wili use
themn,~let them choose proper sites of Towns, so that they may not be
monopolized by some chance grantees, and 1 think Canada can provide
trading - aterpnize enough for the accommodatioa of the new eettlers, if
they bring it not with them.

What would be the effect of such a settlement of the back country upon
our frontier towns? When this back country, which is now unprodac-
tive and vacant, begins to pour forth its produce,—when these men be-
come able to purchase imported goods, the towns will readily rise to in-
portance. \Vkat would Toronto, London, Hlamilton, be with 2 million of
people settled on this peminsaia 7 What would Bytown be with the lands
the Ottawa filled with population? What would Kingston, Brockville,
Cobourg, Port Hope become, if, instead of vacant lands in their rear, they
had on active and prosperous population? Then would our lakes be
covered with vessels., Then would our streots be filled with shops ; then
would our artizans become the masters of large cstablishments ; ther our
pubhc works would pay, and then we may speak of rivslry of our neigh-
bours. 1 shall 1c)l you bye and bye what shali become of ug if these things
do not take place.

“ A little to the westward of Inke Superior is lake Winnessy, and into
lake Winnipeg runs the Saskatchawan river~—it takes it nse 1n the Rocky
Mountains, and the Jake Winnipeg discharges its waters towards and mio
Hudson's Bay.

* This raiver runs from west to cast fificen hundred miles without an ob-
strucuon—it is navigable for boats carrying ten or twelve tons, 1t runs
through a countiy diversified with prairie,rich grass, clumps of forest, and
m one of the branches of the river are coal beds, out of which coals c3n
be obtained by any one with a spade in his hand or without, and the
plamnsare covered by the wild buffalo of America.

« Tam told that you may dsive o waggon from one end to the other of
this country of the Saskatchawan, and I am told, morcover that it_ is su-
periar in soil and equal in climate to any part of Canada, and that it pro-

o

I,
p—




.

THE CANADIAN ECONOMIST.,

duces wheat, barley, oats, potatoes, in short, ail the crops of temperate
climates in abundance.

“ North of the boundary line, and still keeping within a climate equal
to that of Montreal on the Nurth, and to this place in the South, you hive
a brendth of perhaps six hundred miles, by a length of eightéen hundred.
North of this again you lave a country and clunate equal to that of the
powerful States in the North of Europe.

“ Here is a country worth all Canada told twenty times over, it wad
still more valuable until 1825, when in one of these accyrsed Yankee nc-
gotiations, two degrees of latitude, from the head of Lake Superior to the
Rocky Mountains, were given up to our moderate neighbours, The logl
territory 18 nenrly agaccessible by the way of the Mississippi and its tri-
butary waters from the ocean, as the place you sit in.

“ Now the Russinn empire contains near seventy nnllions of inhabitants,
with Poland, Sweden, Denmark, Norway and part of the Ausfrian_emn.

pire, it occupies the position in Europe which Cinada and the North -
Western territoty of Dngland exhibits in America. Doth seem made :

alike, for the scenes of great deeds and of great events.

““The Amencan North 1s the territory of any emplre, ever crowded dt |

hone with thirty millions of inhabita.is, a portion of them starving for

want of ground in which to raise their foed. ‘That nation Is the wealthiest

and fullest of resources of any in the world.

“ On the other hand, we have the United Statcs—a country thiply in-

habited, busy spreading its conguests to the southward—a nation by no
means rich in money, having little plan n policy, and scarcely any power
in Executive Governmuent . and thus country, by the sole and andirected
energy of individual citizens, is rapidly advancing upon one splendid
ficld of the best portion, which we have scarcely heard of, or only heard
of to neglect nnd despise. .

« Already Michigan is peopled, Missouri and Towa are filling with in-
babitants, Now they speak of adding the new States, which are 10
reach the British boundary, and they have the audacity to speak of the
Suskatchawan as a river which they must have, with its fertile plains
and beauterus lakes and streams, three hundred miles wathin our boun-
%-'lry—because they say 1t 1c they way to their :ll-gotten acqumaiion m

regon,

« Now all the advantage they have over us {s 2 month’s voyage across
the Atlantic, and their wide-awnke individual energy. To counter-
balance this, we have men, and brave men, two to one ; wealth beyond
any dream of theirs, a necessity for emigration which they have not, and
territory quite equal to theirs.”

Here ends our extracts for the present.  If Mr. Suilivan will only
£o on as he has beguan, he will constitute himself the true hero of a
true Reform Association, into which all the people of Canada will
joyfully enter.

The Address-above alluded to is o be published in pamphlet form.
No man in Canade but should purchase two copies, one to send home
and one 1o keep for himsclf.

TRE GRANARY OF THE WEST,

There having been some difference of opinion as to the true locality of
this granary, and the facts necessary to give it 2 fixed habitation being
in our possession, we have concluded to remove all doulst froms the minds
of intellizent inquireis by giving the exporis of breadstuffs for the last
commercial year,—from the river region by New Orleans, and from the
lake region by way of Buffalo and Oswego. We shall also show that the
bulk of ihe lake exports proceeds from a small section of the lake shorz.

‘The interior portion of North America, drained by tiie Mississippi and
St. Lawrence rivers, has been named, by an eminentwriter, “ the North
Amernican Valley.”  Asthere are no natural harriers separating the basins
of these rivers, and as they are intimately connected by anificial chan-
nels of commerce and the mutnal interchange of their varied productions,
it is convenient to speak of them as composing one great plain, under the
name above given.

With the exception of the country drained by the Amazon, the Morth
American valley excels in natural resources, any other on the globe. Iis
mild climate gives it a decided superiority over the valley of the Amazon.

Until quite recently, the St. Lawrence, or lake portion of the interior
plain, has been ungettled.  The borders of the Chio and its tributaries
were comparatively well settled before the country of the lakes attracted
much attention.  All thisis being changed. Immigration, eince 1830,
hes poured along the United States borders of the great lakes, with yearly
accumulating force, until it has become the great channel of colomzauon
of the world. 'I'hcse immigrants are fed from the surplus of their prede-,
cessors, and enongh is left for shipment 1o tide-water, to astorsh dealers
in the great wnarkets of this country and Europe. The amount flowing
down the Mississippi s large, but it is much exceeded by that floated on
the lakes. The amount exported from New Orleans for the last com-
1iercial year, ending 31st August, 1846, was as follows, (sec Mcrchants'
Magaszine, Vol. XV., p. 106) :—

573,194 bame's,
041,68 sacks.

2865970 bushels.
2824567
) 5,690,337

Not knowing the precise quantity in a sack, we have put 1t at three
bushels. The quanity of wheat cxporied, we could not ascertamn
*There were received, 403,706 barrels and sacks. What part of this wos
converted into flour at New Orleans for home use and egport 1s not
known to us. If we estimate haif as exported in wheat, at three bushcls
the barrel of sack, it will add 605,679 bushels to the above, and show the
oggregate of brendsiufis exported from New Oricans 1o have been cqual
to 6,296,416 bushels. This wasa great increase on the preceding year,
but it will be very much below the current year. The nncommon occur-
rence of high wanter pnicesand good stages of water through the fal, and
thus far through the winter, have been highly favorable to that route for
the surplus of the greatval ley.
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‘The amount of breadstuffs that reached 1:4¢-water by the Erie and
"Chantplain Canals doring the last reason of navigation was (sce Mer-
chants’ Magazine, Vol. XVI, pp. 101, 192,) as follows .—

Flonr... 3,063,411 barrels.  15,317.205 buthels,
Wheat aes . 2, 636

10149 o
AMODNLiecs ceroaensseocncrnressnneccrscess 19,877,900

Thare were reccived in Buflalo, by the lakes:—
1,374.529 Larréls, OP‘:'&(‘:."S bushols,
1,155,258 “
Total.. 13,072,087
From Oswego there was forwarded by the canal.—

FIOUP cosciinanersane 71,318 barrels, 2,255 590 bushels.
Wheat.. . . . 433810 o
(5.1 7 PO 3_4].747 “
3,137,783

Taking the lake teceipts of Buffalo as the measure of her canal ex-
ports, and adding 10 them the exports of Uswego, we have nearly the
true amaunt sent o tde-water from the lakes, 16,209,870 bushels.

Of this amount, 12234,970 bushels were sent by the small section of
the lake coast embraced by and between Cleveland and Detroit, In n
straught hine, these places are disiant from each other but 90 ndes, and
following the border of the lake, but 150 mules,

The foliowing table 1s made up from official sources, and may be relied
on fur 1s accuracy. The amount stupped frum the harbors of Vermilhion
3:\3 Black River, (Charlestown,) not being known to us, is not inciu-

ed i—

Com.

Tofaliees seecseiecres sonnassonnne

Float, Wheat, Carn,
bbls. Sbush, bust. Bushels,
Detrost. 64,092 [ERtirg 3,763 2433615
Monroe... 155,103 202347 4,804 1,053,337
Fastorn Michigate-esveoreess 519,200 387244 8,572 3491316
0ledO. -eiiee vone 34.6°9 810933 1,159.312 2793720
Lower Sandurky 1,010 90,00 18.400 113450
Sandusky City. 51,853 843,740 A 1,153.95
Milan.eeo.ee 636,111 19,855 GO 1%
Juron ..... ves eees 30292 cesoes 30.202
Clevelsndeeee ceeveanns cavane 353353  1.8:2310 521,20 4,041,385
Tola)eees sersnesareces 120599 4,450,713 1,724,343 pRRLE Y
Deducting frote the amount teceived at tido water....  19,877,99) Lushels.
the amount shipped through Buifaloasd Oswogo.... 16,209,870
Theto Will D 1eReiesecrecrsarecs soreeacossesases 3,668,190

Of this, some portion cante from the lakes by way of the port of Ro-
chester. We know that several vessels were employed in carrying wheut
from the upper lakes to that port, but we have not the means of ascer-
taiming the amount.  Frow these facts it appears that the State of New
York furmshed less than three and a half unilions of bushels of the twenty
millions sent to tide-water. The quantity required for consamption, up
the Chainplain Canal, in the river towns, and in the city of New York
and suburbs, must be considerably above the amount furmshed by the
State of New York. Sopposing the number in that State supplied with
breadstuffs from the Ene Canal, to be 100,000, up the Champlain Canal ;
200,000 in and through the niver towns, and 600,000 in and through the
aty of New York, and that each person consumnes six bushels, there will
be a deficiency of nearly two miliions of bushels to be furmshed by other
Srares.

But of all the facts relatng 10 this lake trade, the most striking 1s, that
20 large a portion shoutd proceed from so small a section of the lake coast.
The entire extent o Inke coast 13 some 4,500 miles, much of which has
been settled longer than that around the southwestern border of Lake Bne,
and yet we find the ports of this gouthwes:ern border, all sitated m a
strasght hne wrthin one hundred miles of Cleveland, shup off more than
three-fourths of ali the breadstufls that are sent from the lakes, through
American poris.

In 1846, Buffalo and Oswego seat forwardecesvaesseee coee

16,200,870 bushels,
Detroit, Monroe, T'vledo, Lower Sandusky, Sandusky Cuty,

Milan, lHuron, and Cleveland exportod covvciee wevnen 12,224.970
'ing, o8 the cxport of all the other ports around the lakes.. 3,921 900
Leaving, o po 13.‘:’191 barsels flour, cqual to 95,945 bushels,
Of ths there wweat from Chxca;o.{\Vheat............ 1358538
1.435.583
15,756 Larrels four, cqual towheat 53,580 bushels,
From}Milwaokle, < Wheat. 213443
Cota... 1633 o«

—

T ceesess 293663

Of the balance, Miclugan aity and St. Joseph's sent forward the grea-
ter portion, probably more than three-fourths. .. .

Uver threc-quarters of all the export trade of Lake Michigan is con-
centrated within a line of esghty nmles around s head.  Theadvantages
of the heads of Lakes Ene and Michigan for concentrating the trade of
great scctions, is worth the Study of reflecting and business men.

Saierine Travz.—Throughout the world, the demand for vessels to
tranepory grain has so much added to the general growth of commerce as |
to devciop o deficient supply of vessels, and France, Belgium, and

Sngland have found it nccessary to do away with the ancient navization
laws 10 respect 10 grain, 1 order that foreign vessels may supply the
wants of freight ; «nd a great impulse has, as'a consequence, been given
to ship-buidding. Perhaps there never was a time when 1bat interest
was so well crployed, and all connected with it 5o prosperous. Timber,
hemp, wages, and seamen's §ay, are_all higher than they have been for
yeare. The prices of hemp in New York have been as follows :—

QOct. 1843. QI;'m‘. 1844, Nor. ul’s‘_i’(l; gi;‘r;h[gs‘;i;s.
ta, €162 100 ot 8510 17§10 175 520 to 215 2
Tiisstan 102 e opet tom, S185 32 150 143 o 9;—3 1800 15 10 12 135
dew-rotted,.. 100 to 115 6 to Mt 3
Dencan: waterotted, 12010180 105t 160 1500200 160 t €10
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Seamen’s wages have ndvanced from 815 to 18 per month, with
small stores, 'l‘l}c following is a table of the progress of ship-building,
and the disposition of the tonnage in the United States, for a series of
yoars:—

SNIP-BCILDING I TAR U 8.~~RROISTRRED VESRELS.
Sadte Lot Tone

THROLLED TOXNAGE,

Toeabuilt, forelerers, atsea. coodem'd, Incraase, Built, Lost. Condem®ds Ine'se,
1F2%0ee 45716 14677 10960 X022 4230 52633 7002 2,007 43548
18200, TG J4.093 12780 BUAGL 6, 01° 4R 4012 3290 40013
1830..0 21,242 10083 12545 90103 10.555* 36841 5203 45 20240
1831.... 45920 9750 17446 7.288 11236 40241 6361 1,551 32303
16832.... 72,052 6083 18901 4. 43.051 71.556 56091 1,00 63801
1833.... 72070 2932 11514 3164 55367 88647 3880 2071 £2.604
184.... 52022 4725 8817 3402 35.677 65707 3.097 1,727 GORS2
1836.... 44,845 10500 14801 4524 16310 082 4308 1311 G131
T837.... 42343 9016 18180 §853 82 0,643 G176 ST 71473
1838.... 41859 17440 3416 15586 71215 4165 2043 067
10%... 55065 5788 16663 4,811 7.814 65922 4445 3 52193
1840.... 56,121 13837 547 5761 13.984 62187 8858 4316 42012
1841, 64302 12713 14321 4246 300 54,501 534G 1445 47595
1842.... 2T 7960 18228 5879 22.654 74551 10191 5696 63,763
1300 29275 BRIB 15606 4,035 1 455* 36342 7420 2648 938582
1844, 380N 2227 10191 3869 16.633 64516 7082 4107 5342
1845.... (0,30 8022 16,236 4..338 32373 85057 5304 2951 6,485

eCroase,

The year 1843 is for nine mnonths only. From 1841 to 1844, inclu-
sive, the decline in registered tonnage built was very marked. In 1841,
there wete vessels built here for the Russian and Mexican Governments,
which increased the tonnage reported in that year. The year 1846 will
show a retarn of building, and also of sales to foreigners, far in advance
of any former year.

Rarrs —WeLranp Cayar.—~Notice har been izsued {rom the In-
sprctor General's Office, to the efiect that no Rufts of larger dimensions
than twelve {eet wide, one hundred and thirty-five feet long, and draw-
ing more than five leet water, shall be permitted to pass through this
Canal. from Dunville to Thorold ; from Thorold to Port Dalhousie, how-
ever, Rafts will be permitted to pass down double the above width, that
is, twenty-four feet wide.

ENGLISH NEWS.

Since our last, two of the salling packets have arrived at New York
bringing seven daya later intelligence, 'The latest date is from Liver-
pool to the 21st ult. The commercisl news is important. American
sweet free flour iu Liverpool, on the 19th, was quoted at 40s. to 41s. Ths
sales for the three previous days had been 39,000 barrels. Indian corn
was 1s. to 28, lower. Money was becoming more scarce in consequence

of the amount of specie éxported for breadstofls. Trade in the manufac-
turing districts generally was dull.——The commercial news from this
country, carried out by the Cambria, was regarded in England as favour-
able as to the amount of breadstuffs available for export, but unfavounrable
as 1o prices and the exchanges. In consequence of the high rate of
freightage and the exchange being against England, prices, it was thought,
must advance, or great losses be sustained.———"The Quecn had appointed
the 24th of March to be observed throughout Great Britain and Ireland as
a day of Fast and Humiliation, in consequence of a * grievous scarcity
and dearth of divera atticles of sustenance and pecessaries of life.”——In
conseqdence of the temporary suspension of the navigation laws, many
foreign vessels have been chartered for grain ports; and others—Datch,
Russian, and Norwsegian—have arnved iu bdallast, in search of engage-
ments for the American provision trade.——The siate of Ireland does
ot seem to improve, though great efforts are making to pour food into
the country. The Cork Reporters say that in three consecutive days, no
less than 45 vessels arrived in that harbor 1aden with grain:  The
markets were well supplied with Indian corts, which has generally de-
clined in price, 2s well as other kinds of dbreadstuffs. Al the accouuts
agree that the distress in Iteland and suffering of the people are unmiti-
gated, and surpass all that the imagination can picture.——Mr. 0'Con-
nell still continueain a verv low state, and has been ordered by his
physicians 10 the South of Europe.~—The reports from the Continent
are that the weather is magnificent, 2nd most favourable for the growing
crops. .

LOCAL, PROVINCIAL, AND GENERAL INTELLIGENCE.

The first attempt at navigating the Hudson from New York to Al-
bany, this scason, was made on the Oth, when two vessels the Columbia
and Commerce arrived within three miles of the city, and attempted to
force their way through the ice. The Columbia waa, however, speedily
compelled to give up the unequal conflizt and reured to Hudaon;

the other succeeded in getting up the next morning.  Since then, the
boats haye been regularly runming.——The Quedeec Gazetle of the 12th,
has the following: Two bauteaux amnved here this moraing from
Coudres Island, laden with oats and provisions.——At Jingston the
hatbor is clear of ice, but from the appearance of things both here and
there, there is very little hope of the early opening of the navigation.ew—
At Torento, steamers have made their appearance, and the royal mail
line was expected to be in motion in the course of a few days.—The
St. Catherine’s Journal states that the water in the canal has nearly at-
tained its level, and the navigation was to be resumed on the 10th.
Lakc Eric is yet in a great measure closed.——A new liberal paper td
be called the Progress, is aboat 10 be started at Woodstook.——~1It is
proposed to cstablish a new bank in Quebec, with a capitzl of £300.000,
in shares of £25 cach, under the utle of the * Distret Bank of Quebec.”
~——A pamphlet hus been published « on the mineralogical character of
the Scigneury of Rigaud, Vaudreunil, District of Quebec, Lower Lanada.”
It appears that gold has been found in a stream falling into theChaudsore

~————

from this Seigneury, and that the character of the rocks is the same as
of those of North Carolina.——The Pilat announces that the Provincial
Parlisament will be summoned to wmeet for the despatch of busineas on
the 4th of June nest.——At the General Meeting of the Subscribers
to the Exchange and News Room, held on Wednesday, Messes. Daved
Torrance and James Gilmour were elected members of the Committes
of Manageinent, in place of Messra, L, H. Holton and W. B. Cutnming,
resigned.——The New Brunswick Legislnture has passed a Bill to co-
courage the raising and dressing of hempin the Province.——TheQuebec
Gazelte sintes that among the recent contemplated improvements the
Roman Catholic inhabitants of Prés-de-Ville und the Lumber Coves in
the Banlicue, are engaged in obuining n Chapel on the town side of the
toll gate on the beach road.——Upper Canada papers whilst sinting
that Mr. Justice Hogerman's health is improving, announce the dan-
gerous illness of W: [I. Blake, Esquire, a leading member of the liberal
party.~—-Intelligence has been received at Washington of the capiure of
Vera Cruz, and the Castle of San Juan d'Ulloa, by the Awmerican forces
under General Worth. The troops were disembarked onthe 9ih, 2nd
the surrender took place on the 27th. The whole of the garriron, con-
sisting of 4,000 men and 63 superior officers became prisoners, and ‘vere
dismissed on parole. By this victory the way is open fora union of the
army.of General Worth with General Taylor, and after that an easy
march to the Mexican capital.

TO THE vUBLIC.

With the fint of the cnsuing month, the year of the Economist will expirn, Befory
that time it is probable that the Feoo Trade Association will make known to tho public
the steps that have beon taken by them for the dissomination of their views, and the
euceess that has attended their efforta; but, awanting that Address, it 1 desirable that
fmmediato exertions should be uted by the friends of the cause to increase the circula-
tion of tho Economist, and 10 widen the Influence that it Is belicved that it Is the means
of exercisiog on tho community. Thete is no rcason why tho circulstion of the
Feonomist should not be much geeater than it is st plesent; and, with & very tittls
exertion on the part of our friends, we are quite suzo it could ba madaso. 1t should ba
remembcered that it is not with a view to profit that the Feonomist is kept up.  On the
contrary, it enlails a considerable pecuniaty loss on those by whom it is snpportod, and
wwho ace solely actuated by public views.

Our Agents in the country will becpleased to use their to ubtain
for the cnsuing year, and rencw those subscriptions about to expire. We shall continue
to send copies as usual to those now on our list, until destred not to do so,

Anothor means of aiding the Fi st 13 by seading it icati As the
only paper ia the colony devoted cntirely to tho int of tho me ! ity,
it has a direct claim on all mercantile men, who aro fnvited to make use of its columns.
Hitherto wo have rocoived but feeblo aid in this way. The number of chance contri-
butors has been but small, and the labor has fallen almost entirely oa the genticmen who
first took upthe task  ‘This should nut bo. There are, we Koow, a great many persons
in every portion of the Provinco interested in the success of Kree Trade who can wnte,
and writo well. Why do not theso gentlemen now and then lendus a hand? We
want the Feonomist to bo a record of tho commercial wants of the Colony, and every-
thing connected with the interests of the mescantilo and industnal populations will bo
gladly received into its columns.

Anothe? mesns of lending support to the Freo Trade journal is by making use of its
advertising columns. W need scarcely refer to the advantages it offers as an advertin-
ing medium, Supported by the metcantile commuaity, it is widely read by the ciew to
which adverti are g My directed.

Wo trust that theso remaths will induce our friends toexert themselves at this momens
avd 20 belp tho Economist well on through tho second yeer of its exutenes.

THE MARKETS.

NEW YORK. 10tA April, 1847.

Asnuxs~—Pots have further advenced : sales at $§ 93 to 85, and Peatls at $8 28.

Froca.~The stock hero sestimated at 10,000 brls,  Sales for copsumption at §7 30
for New Osleans, $7 62} for Miclugan, and 87 75 for Gencaeo.  Sales for futore deli-
vety contiuue to be made, say for May $3 62} to $6 75, for Juno and July Gom $5 75 to
£6 235, and for August $5 625 to $5%5. Rye Flour 84874 Corn Meal 8176,

GRatx—~Whezt, 0 arrivo in May, S165 for Generce. Rye 90 cents. Barloy 73
cents, Oats 43to 46 cents, Corn continues in setive demand: for delivery in Mayand
Juno 83 to 86 cents. and 145,000 Lushels in June and July at 75 to 73 cents.

PROVISIONG 010 quite firm.  Stuek of 01d Mesy £000 bels., and of Prime 7000, Sales
of former $14 75 to 213 23, and Iatter at 1275, Now Mess S16 to 316 25, and Now
Prime 81375 'New Thin Mess for sinpent $t7. and Primo Mess $16.  Nors Boef
A28, Larli0to 10} cts,

Tarrow fs scatce, and 1o demnnd at 9 ceats.

Frrionts —Flout to Liverpool and Londos, Ge. 6. to 7s. Grain £24. 10 214, with
downward tendency.

Excuanor.—~Nothing doing in Fxchange sinco oor last repott.

infl hepeld

MONTREAL. Friday evening, 16th April.

Asnzs oo nominal at 27s. 6. for both Pots and Pearls,

FLovR.~Bunng the weck sove:ol largo sales wero made at 35s. 64, and 31s. Gd. for
Supertine end Fine, for dehivery dunag May, and up to 10th June; but since the news
of yesterday, prices aro less firm, and tho market 19 dull.

GRane.—Wo have no sales of Wheat to report sinco our fast.  Wo guote Lower Ca-
nada Red at Gs. 34., and Upper Canada Mixed at Gs, 0. to 73,30,  Peaso havo beea
pleced at Ss. §4., but Ss. G, may bo quoted es their value to day. Wo quote Barley a¢
3s. 7d. 10 3s. 94.

PROVIZIONS~A 5al0 of 10 brls, Moss wav made ot $18. Primo Moss and [lrirmo
wero also placed ot 15 204 §13. DeeS nominzi at $10 avd $1S for Priwao and Friine
Mess. .

Excuaxor —Privato Bills, 90 days, 5% to 5§ per cent premium. Baok rato 63 por
ceat premium oo London; oo New York, 2% pes ceol

e
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MACDOUGALL & GLASS'S CIRCULAR.

Anaual Statements,

MONTREAL, March 26, 1847,

IMPORTS INTO CANADA BY SEA, FROM 1838 TO 1846, INCLUSIVE.

: g SUGARS. TOBACCO. %€ £y
<3 L Y .8 Py
v3 S 8 a g E Ea
T 8 ] 8 8 § 8
vua. | £ Ze g : : p § : B Ry e 8
L i v 5 a N * < Schk &
el . - S b 3 »® - : . ™ “ 7 w
3 S [ 218 2| B fealE) 4] 51 ¢ g 570 | &R
g BIENERE: E HEEERE g 3 3 3 z 3
l Galls, | Galls. | Qalls. « Galls. | Galls, pATS Lbs. Lbs. Lbs. Lls. Lls. DBushels, ! £ Sterling, | £ Sterling,
1838 1,001 | 264,419 682,736 | 362,745 15,371 69,257 | 1,769,247 | 4,772.962 | 43,139 ] 1,041,915 8,191 96,931 30-‘5.1!33 l.}_%‘.’,,l&l 178,934
1839 LT | 3920941 159,621 601,729 16193 82,920 { 1,615,697 { 5310301 { 24,723 971,797 5150 25,470 | 454,662 l.u_»S.:!ll 139,112
1849 1,432 | X10,956¢ 59,0211 835,174 23,7153 146,379 | 1,745,822 | 7,471,317 {170,741 736,556 { 175392 63,199 | 445,025 1,47 120,342
Is4 1,458 | 214,721 | 106,457 | 222,489 167 TRE91 | 2,878,717 | 9,548,119 {218,933 | 1,057,455 41,446 145,997 | 349.728 1,963,193 120,221
1842 5,081 300,462 52346 221573  9.068 117,966 | 1,914,670 | 6,857,940 | 60,206 | 1,475306 | 147,718 118,405 | 417,060 1.7§|.73’.'. 70,639
1843 1,419 | 268,213 31,712] 149,215 572 137,540 273,131 | 7,997,535 | 152,060 18367 T25%0 95,472 | 641,100 1,270, 11,118
1444 1,420 333270 123,697 § 342,79¢. 6,423 222,335 | 1,610,659 111,513,684 [432,105 937 77 304,022 512 | #35.5 2,042,469 61,767
1843 1,699 | 204,116} 137,879 ] 242,175 828 352,970 | 1,448,840 | 5,025,743 | 45,448 a2a.07 164,218 182,113 | 313430 2,185,344 48,534
1846 1,699 | 313,016 34,743] 133,357 965 132, 35,235 | 7,014,088 2551 530,451 12,920 48,661 25537 2,241,154 50,384
e— — e ep e —————— cnam ey
EXPORTS FROM CANADA BY SEA, (EXCLUSIVE OF TIMBER) FOR THI YEARS 1838 TO 1846, INCLUSIVE.
YBARS. ASHES. DUTTER. BEEF. BABLET. FLOLR. OATMEAL. PEASE. TORE. WHEAT. OATS.
A
DBbls, Lbs. Blis, Dushels, Blls, Bbls. Busheks. Bbls. Bushels. Bushels.
1838 29,454 80,536 439 146 59,204 522 1415 8,868 None. None,
1839 25,480 72,248 2,310 130 42,427 50 2,855 6,479 3.336 “
1840 24,498 403,730 3,685 60 315,612 6,008 59.878 11,230 142,059 “
1841 22,012 211,497 2,968 4,504 356,210 4,167 123,574 14,795 562,862 “
1842 27,641 542,511 9,608 867 294,799 6,754 78,985 40,288 204,107 5,666
1843 34,916 374,207 7,195 6,940 209,957 5,327 88,318 10,684 144,233 3,651
1844 35,743 460,800 5,568 63,755 415,467 6,725 130355 11,164 282,183 24,574
1845 30,916 812,475 2,140 27.626 442,228 1,570 220,912 3,493 396,252 53,5630
1846 26,011 786,701 2,826 6,287 555,602 5,930 216,339 5,598 534,747 46,060
EXPORTS OF TIMBER FROM CANADA, BY SEA, IN 1845 AND 1846.
1646. 1845, 1546. 1845,
White Pine, foet............ sessressesancsese 14,392,320 15,828,880 Staves Standard, M. .coccieineiveserieeresens 970 1.407
Red Pine,  do...oeeee weeee 5,206,040 5,182,320 Do. Xuncheon, M.. 2,203 3,122
Qak, do. 1,742,680 1,397,440 Do. 114 ¢ 1) ORI 273 652
Ehn, do ... ceseeee 1,793,320 1,423,920 Deals, Yine, picees.. 2,081,260 33,002,015
Ash, do. .. 188,960 207,080 Do. Spruce, do .. 386,807 ¢» 527,259
Birch, 00 vececenencore sovvrerersennes 147,880 183,360 Tamarac, feet...... 771,489
Yathwood, cords......... vreersasannn vesresaee 5,007
COMPARATIVE RANGE OF PRICES FOR THE YEARS
1843. 1844, 1845, 1846.
. o Asuzs, . o Asues, . . o Asnes, . . ° Asags.
] | S b &1 8 2 51 % g ] g |.
H 3l 3 21 a % 31 & £ 51 &
R & | # | rot. [Pear). Q & | Z# | Pot. [Peard, R L 1 F | Pt Pesnt, = & | ¥ |Dots.|Pean
s. d.3s.d.}s d.}s.d. s.d]s.d )]s d s o 2. d.‘ s.4.1348.5s 4. s.dte, djs d s d.
Aptil [ 241 e | cerens | crene o | oeoeee § April 241239159 |263 (266§ Aprid 412291 ... B9 24 9| April 2427915 10){22 0:22 0
Msy |i2f22s]| 431 280] 2308 May 12]27 0153 256{2 9] day 102304 832392 9§ May 12123016 202 628 ¢
261226 431266273 251266166 |256{2 0 2512331410236 2¢ 9 281270 63230|22 7%
June 1012391 4912661) 267§ Juno 10{250{56 {2¢31256G¢§ Juro 111249411 {23 ,2( 0 § Juno N124315 3(22 9 2t
2612563 5312531269 261256156 243249 35 ‘.’(9'52 232¢ 3 26121614 9122 021 %
July N|276] . 253263 F July N1250]543]216(250§ July Iig4's 3130 i““ 0 3 July Ni210314 9421 9321 0
261248 01.... 2431259 251250158 {2131250 23 219"56 230‘%10 271201314 6§21 62010
Aoge TN 1260 e | 2861256 August {30} 209} e 1 2007250 ) Avgust | 12(25015 6123132310 August (12121614 621 6% 10
26197 6 veene [ 2661266 129 weno { 200250 231293 510|231 9 W2 614 G6i21 10320 10
Sept. LWl 6o .., 25012664 Septomber 101 20 T4l ... 1 26312534 Sopteruberl10{293(6 0[236 i‘zs 10 { September 11 {2501 41022 3 i‘zo 10
25(260) 532531269 2512407 oo { 264K 269 251276 1 ...... 43 ‘ﬂ [ 2B[1273|6 0123 0! 0
Oct, 112661 50260127 6) October HI2AG6150 12507; 250} October W[286!'5 9]226,23 6§ Octoder 12/313(6 4|83 9 ,23 9
2712631 5012631233 W I24149 289120 201316,6 52 ‘.’.201‘230 27'336 6 613928 0
Nov. J10(266f 50|256]276] Novomber | 9126050 243|236 November {104349 .7 01922022 0§ November 103365 9 '2 3 22 3
W73 5328461266 Wi286]sW03 226133 24{340 6 8 219“."26 125129318 61 '
Average,..... 257 4 107 255 '26 10 252'5 4 2310 954 271 58 22210 R 92_6 22 1

Nore.~The quotations for Flour and Wheat are, in all cases, for the best brands and quality.

Aanexed wa giva the Imports and Fxports of the Troviaee 3y sea, for tho past nine

Jears, a3 well 23 o Comparative Table, giving the range of tho prices of somo cf our
Biaple F.xpmt: for the past four years; all of which, wo have no doubt, will prove
&t 2 1o thoso engaged in the of the Provinco.

A macked § will bo noticed in the exp of Wheat and Flour, which
oot fail 20 bo gratifying to all «  rested In the prosperity of this country. At tho
w2 time, we should ndd, that it i panly sttributeblo to tho operation of the law,
nactioned In August Inst, sllowing tho grinding of Forcign Wheat in bord for cxporta-
Yaa. ‘fho quantity 30 ground, and exported last Fall, rcached, according to tho closest

estimato whicl \we can futm, (as wo have no meaasof ascertaining tho exact quantity,)
fally 50,000 brls. ; and this trade will doubtlen go on icrezsing et a repid rate, o9 §¢ is
found to possers many advantages,

The estimates of tho hest informed, as to tho quantity of Praduce which will bo
carried by way of the St. Lowrencs, duting the ensuing sezion, greatly cxcesd thoso of
past years, thero boing o general impression, that the Produce of tho Western Statesy
will be forwvarded by this touto 1o a larger extent, than was vver hnown before.

In ovur noxt namber we trust that we shall bo able to givoa Statement of the general
Imports of tho Provinco; that s, at Inland Pontsas well asby Sea.

MACDOUGALL & GLASS, Broxers.

&
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NEW COMMERCIAL READING-ROOM
AND EXCHANGE.
B, ERCHANTS and others interested in the
opening of n NEW COMMERCIAL
READING ROOM and EXCHANGE, nre hereby in-
formed that the Handsome and Spacious Room n the
ODD FELLOWS® BUILDING?, Great sit. James Street,
hes been engaged, nnd will be prepared for Subisnbers in
& fow days,
Monteeal, Aptil 17, 1847,
NOTICE.
ANTED IMMEDIATELY—A SUPER-
INTENDANT for the NEW COMMER-
CIAL READING-ROOM and EXCHANGE
_ Appheations ta be addressed, on or licfors the SOth
instant, to
W.BRISTOW,
Socretary to the Comimustec.

Montrea!, April 17, 1847,

NOTICE.

HE Co-Partnership of the undersioned here-

tofore existiog under the Furm of JOHN
'rgmm.\cn & Co, ccases this day, by ite own um-

03,
JONN TORRANCE,
DAYVID TORRAXNCE.,
DANIEL TORRANCE.

JAMES TORRANCE.
Montreal, Apnt 15, 1847,

HB Business will be CONTINUED under
the same Firm, by the Subscribers.
JOIIN TORRANCE.
DAVID TORRANCEF.
JAMES TORRANCE.
JOIIN A. TORRANCE,
! By his Attomoy, Danixt Torraxcz.
Monteeal. April 18, 1847,

GUANO.

WENTY BARRELS for Sale, by
JAMES R. ORR.

10th April, 1847,

HARDYWARE.
MIE Ascignees of SCCTT, SHAW & CO.
QFFLR FOR SALE, the undermengioned
GOODS, at the usval Credit, and ot REDUCED PRICES.
English and Scotch far Tron,
Baaks's Best Refloed  do,
Hoop aed Sheet Iron,
Charcoal do,  dp.
Best Boiler Heads,
Oval and Convex Irnn,
Cast, Shear, and German Sleel,.
8Spring sad Blister Stecl,
Cast and Wrought Nails,
Anvils, Vicos, Bellows, and Smiths' Tooly,
Chains and Anchors,
Iron Ploughs and Plough Mounatng,
Potash Kettles and Coolers,
Rako Pans and Bellied Pots,
Shovels, Spades, and Manure Forke,
Pick Azea and Mincrs® Tools,
Trace, Halter, and other Cordage,
Blasting, F, FF, FFF, and Canuter Gunpowder,
b, Biebles, and Scythe Snaitts,
Keythes, Sickles, and Scythe Snait
Rnyx;luh Resia,
Whiting,
Feesh Potty,
Togather with & Full and Complste Arsortmert of Spxiy
Goops, imported last year.
ALSO,
A. Victona Printing Press,
2 Larze Copying Pressos,
Drinters® Chascs,
A Scoteh Cart,
A Catrer’s Tock,
2 Lasze flox Slewghs,
1 Unfinusked Cutter,
A lot Wheelbspows,

WAL LYMAN.
BT _RENAUD,
P. HOLL.AND,
Oth April 1847,

Assignees o
Scort, Smaw &Co.

199, St. Paul Street.

ESTATE OF SCOTT, SHAW & Co.

A DIVIDEND or (ONE SHILLING and
EIGHT PENCE per pound wili be paid on
or sfter THURSDAY. the th inrtant, to UREDITURS
who bave proved their claims agawnst the shove Estate,
WILLIAM LYMAN,
EDWARD T RENAUD, g Asignecs,
PHILIP {IOLLAND,
7th Apil, 1847 199, St. Pan) Stroct.

For Freight or Charter to Livenroov or the
C1LyDE.
@ HE Barqae “ EUROPEAN," 525

Tons.busthen, (new measurement,)
coppered and capper fastened, will bo reedy to tako o
Cirgo nt yneboeg, ot the openng of the Navigatiun, ard s
a1 cligible conveganco for dfearutement Goods.
Apply 20 W. BRISTOW,
26th, March. 56, Commissioners Strcet.

NOTICE.

HE Undersizned hoving been dulpappointed
ASSIGNEE to the Estate of EDWIN
ATKINSON Shoemaker. Great 8¢, Jamas Sticet, requests

tho ramediate pavment of all DERTS due to tho F.tate,
Al gcconnts not paid on or before the 20th Apnl pext,

will then bo handad over to an Atterney fog collection.

Mu ATKiveow ard Mr Jonx 8uirit aro duly autboriz.
o} by the Subseriber to recoive payments and give recoipls,

25th Mareh, 1843, JOHN LEEMING.
BY ORDER OF ASSIGNEE,
Cheap DBoots and Shises!

fIE Pubfic have now an opporiun.ty of pur-
chasingat COST PRICE AND UNDER,
all k:nds nf CGontlemea’s and Tadies® BOOTR, SHOES,
and SUIPPERR, st E ATKINSON'S, Grest €. James
Street, (next door tv Tetu's,) as the whale o the Stock
must positivels be s0ld off; beforo the 1st of May,
Tho GASFITTINGS and FIXTURES may be treated
for on rery teasanablo tezms.
Apply to E. ATxixsox, Gmat £ James Street, or to

9th April, 1847, JOHN LEEMING, Assitnee.
FORWARDING.—1847,
HE UNDERSIGNED hereby give Notice,
L that on the Opeming of the Navigation, they
) FORWABRD THE PRODUCE NOW IN TUEIR
I ORES AT KINGSTON, salyect to Freizht at ONIG
SHILLING AND SIXPENCE PER BAKRLL VLOUR,
and otliee Property in proportion, together with the nrual
chasges fur Wanter Stomze aed Magnd Inmrance, and
that all other Praperty l'orwarded downwards by them will
Le subzect to such Rates of Freizht as mag bo specinlly
agreed wpun, or 08 inzy be lereafler advertised
MACPHERSON, CRANE & Co.
HOOKER, HHOLTON & Co.
H. JONES & Co.
Montrea), March 23, 1847,

NQTICE.
HE UNDERSIGNED hereby give Notice,
that ait Property consigned 1o them at Kings-
ton, for furtherance to Montresl. will be roceived Ly them
n thewr capeeity of WARENHOUSEMEN, subject, when
atored, to the following Rates of Storsge, viz..—

Flour, per agtol, cocqeecaaceescccnees 1d.

Beef and Potk,eees cerecenanse .. 134,

é\.hes,....ii..‘..). . éﬁ.

tan, per Busheleeoscanvaecaiinenaee .
K;d other articles in proportion.

They furthcr . ve Notce, that ell Property Stored by
thern wiil b2 at the sk of the owners tn respect of Fire,
ar | other ts beyond theit control

MACPHERSON, CRANE & CO.
HOOKER, HOLTON & Co,
1I. JONES & Co.

10th April, 1847,

HUNT*S
MERCHANTS’ MAGAZINE,
' Aad Gomnereial Beste,

BY FBEEMAN HUNT, EDITOR & PROPRIETOR.

PUBLISHED MONTHLY,
AT 142 FULTON.STREET, NEW-YORK.
At Five Dollars per annum, in Avdaace.

HE « MERCHANTS' MAGAZINE axp
Coungrcial, Review® will continue to in-
<lude 1 its denga every subject & with C
Manufactures, as! Political & v, as=C
Leg-s.ation, Commercial history and Geography , Morean
tile Biography 2 Essays from the ablest peas oo the leading
topics of tho day, releting to Commerciu) Affairs; Descrip-
tive, Statittical, and Historical Acconnts of thevanous
commoditics which futm tho subjeet of Mercantlo Trans-
actions; Port Charzes, Tanffs; Customs and Commereial
Regulations; Tresties, Customs and Commercial Rezu'a
tions ; T'reatics, Commercint Statistics of the United tates
and tho ditlerent countries of the world with winch we
hasa intereournse, including theie Phynienl Character. Popu-
laton, Products, Lxporis, Imports, Scaports, Moneys,
\Weizhts, Mcasurcs, Financg and Baning ksmcinl-ons -—
Faterprises connected with O 2 el e Fivh:
frieorporated ( omg , Railroess, Canals, Steamboants,
Docks, Post Offices, &e , Princaples o Comracres, Finance
end Barking, with Practies) and Ristarical Detssls snd
fuastrations , Lommercial Law and Mereautile Law Re
ports, and Dectstony of Cousts in the Unand States and
¢ urope, includug | Pa hip, Principal and
Agent, Bjits of Fxchange, Sale, Guarenty, Bankruptey,
Shipping and Narigation, &. and whatever clso shali'tend
to develop the resources of tho country and tho world, and
tllusteato tho vatious topics bearing upon commetce and
Oommereial Literatuze s and we may venture to fay that
nowotk b fore published, in 1ts pages 5o Jnrgo
an amotnt of formation on all thes subjects, as tho four-
teen volumes now campleted.

Our means of cnhancing the value of * The Mcrchants
Mazazine andCommercial Review' ore constantly incseas-
N2 ; and, with acw svurces of iajunnatiun, au caguding
cotrespondence abrond, and uthar ficlities whirh scven
yeuss' devotion to n sing'e objeet havo ensbled us to meke
avaiobio, wo shalt b obie 1. render the wath 8 peifect
rade mecym for the Maorchant and Manufacturer, o3 well
ns to tho Statssmon and Political Eronomist, aad indeed,
all who desiee faformation oo the muitsfe perat
of business lifo,

’

TTYHE Subecribers have, this day,admitted Me
¥. Wa. J. M\DONFELL, of Kingaton, and Mr.

JOUN T ARROW, of Montecal, as PAR'TNERS in theit
Porwarding and Commission Business.

H & 8 JOVES & CO. Drocxvitte,
. JONES & CO. MONTREKAL
- & 8. JONLSR, Kixosron.

Canal Whartf, Monteeal, March €2, 1447

NOTICE.

OFFICE OF THE ST. LAWRENCE AND
ATLANTIC RAIL-ROAD CO.
flontreal, 20t fRarch, 1847,
HE Proprietors of Shares in the Capital
Stock of tre St Lawrence and Atlantic Rail
Rond Comrany ara hereby notified. and required, to pay
to the 1 rearursr, at tho Company’s Oftice, No. 1R Liltle %t
Jamnes Street, in qlus ey, tho THIRD INSTALMENT
of Four Pornns S1xtrxs Simtiixas Currency per Share,
an ot bofore the 4th day of May now next ensuiing,
Persons resrding 10 the Dhsiviet of Saint Francis may
make their payments at thy Agencies of the L1ty Hank et
Sherbrooko or Stanstend, as sy Lo most consoniont, frem
locality, By order,
THOVAS STEERS,

Sccretary & Treasurer
GLOBE INSURANCE CU, OF LONDON,
LIFE, YmE,ili!: ANNUITIER,

CAPITAL, ONE MILLION STERLING
the whole paid up and invested, thereby of-

fording to the I'roprietors security agninst further calls,and
to the Asured an immed:ate avaifable fund for the e
ment of 1o vt 0xtuNnvo Jussea . and thereli re no penen
insured by Thts Conpaxy is linlle to be col'ed upen to
conttibute towards the lotscs ot otk:ers, as with Societies
established on the principle of MUTLAL INSURANCX.

No Butrance Mon , or Admission Fees tequited from
porsans ef ecting Infe Insuzances.

Offtlcers 1n the Army or Nur{ ara nnt charged with any
additional Promium, unloss called into actise servico.

Palicres for the wholo term of Life will bo puschased on
Terms to be zrced on with the parues interested, should
thoy ho desstony of surrendening them to the Cumpans

'Eho undersigned aro arhorized to Insure Fire and Life
Risks on very ndvantagcous teems, and to settle Losse
without referting thetn to England

Gonsulting Phpstcian,—~Dr. Crawsorn, Montreal.

RYAN, CHAPMAN & CO.
Agents for Canada,

Jat May, 1840 MoxTREAL

JOHN LEEMING,
AUCTIONEER,
BROKER, COMMISSION AND GENERAL AGENT,
St. Francols Xavier Strees, fBontredl,

“n JE CANADIAN ECONOMIST,”
2 Weckln Qetogpaper,
DEVGTED' TO, THE INTERLSTS OF COMMERCB

RICE of Subscription, 10z, per Annum,—
payable in advance.

RATES OF ADVERTISING.

Six linesnnd under, 2s. Gd. firstinsertion, and 7374, exch
subscquent insestion. ‘Ten lines and under 3s. 94 fint
insertion, and 1s. eoch subscquent insertion. Aboveten
lines Ad. per tino Srstinsertion, and 1d. per line each sub-
sequent insertion  The usual discount 13 maile where pars
ties advertise by the year, or fur a considerablotime,

Orrick,~No. 3, $7. SacRANENT STLEET, where sl
Communications are requested to be directed.

?,0utteal, 1Gth May. 1816,

pR——,

AGEONTS FOR THE « ECONOMIST”
Spper Ganada.

LOADOY, «<soceeseees3M1. Thomas Craig, Bookselies.
4 WoonsToCR, .. N, Jamet Laycock.
HBraxTiOnNL, o . James Wilkes, lisq‘. X
TEAMILTON, o0 eooses Mestre Ramsay & MeKendsick.
10T DOVER, oo .ee.FMr, AMred Buckwell,
TonroxT0,. oo Mr. Jomes F Waostlaod,
Wngesy, - «« Mr, Geuvin Burmns
DARLINGTON, e ese.ve Mr. Josinh F, Marsh.
Port TIOPE, cose-oee David Smart, Feq.
Brrievine, «+ Julin Ross, Esq.
COoBOTREG, -+ ceee Mr Lowisy
KEAPTVILLE, « o o300 Josoph Lecming, Fi9.
PrTLRBOROLUL, «-.+ W. 8§ Conger, ¥sq
KiNUSTON, . --e. - Mesrs Rameav, Armour & Co.
ROCKTILLE s + -« William Matlne. Fsq.
DrescoTT, <AV BB \Wells, Esq.
CoRNWALL, . « Me L. N. Putnam.
MARTINTOWS, -o-wo Mr.dohn 1t Smith.
AVILLIAMSTOWN, +oo Mr John Wright

\'Eomcr-—@annba.

Messrs Mott & Patteo,
Mg, Stubbs, Bookseller.
Ar, Witham Lane, Exchangs.

——]
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