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TrE QuEsSTION of local taxation of insurance pre-
" minms by municipalities, which the late legislature of
Ontario failed to settle, comes again to the frout at
- Peterboro’. ‘The insurance companies doing business
L shore were assessed on their premium income, and
: recently the representatives of several appeared before
the Court of Revision at that place, to protest against
- the assessment as made, conceding, however, that
taxation on the net profits realized on the local
‘tusiness would mat be objectionable. It will be
_remembered that some months since we comented
on the decision of Mr. Justice Ferguson in the case
of the City of Kingston againust the Canada Life,
“wherein he held that the city had the right to tax the
- otal income on its business there. On appeal the
decision was “eversed by Chancellor Boyd and Justice
Robertson, showing that the higher judicial authori-
.ties hold views in harmony with justice and common
snse. A tax on premimms in gross, cither fire or Iife,
is simply the adding of a burden on the people, who.
in the end, have to pay it. The premium itself isa
tax—sclfiimposed, it is true—hut none the less a tax
for Smple protection against loss which, unshared,
would often beggar thrifty citizens. For the govern-
meat or municipalities to tax this tax is the rankest
ixjustice and the most short-sighted policy.

_THE INSURANCE COMPANIES are tolerably well
wjuainted with a class of journals started for and
incipally devoted “~ commercial interests in general,
%o some particular oranch of trade who, as an after-

1

thought, have tacked on, like a tail to a kite, an
alleged *‘insurance departinent.”  As a rule, this is
done purely as an excuse to appeal to the insurance
companies for advertising patronage.  The ** insuranee
column' is filled cither with matter stolen rom the
insurance journals or with such absurd trash as only
writers can preduce when attempting to deal with
technical subjects on which they are igrnoraut.  Ocea-
sionally some first-class comniercial journal deals
regularly with iusurance matters for ke beucfit of its
readers, and employs a trained Insuratce writer to edit
its Insurance department. The Cincinuati  /riee
Cusrent is one of these, and its insurance cditor, Mr.
John I. Covington, tells its readers the ‘ollowing
truth: *‘The science of insurance has developed so
rapidly in the United States during the past twenty-
five vears, as to make necessary the publication of a
number of reliable journals devoted exclusively to the
insurance business.  ‘The Prwe Current has space only
10 give a brief review of current insurance matters,
and it therefore heartily recommends business men
having important insurance interests to subscribe for
and read at least oue insurance journal devoted exclu-
sively to insurance. It will be found to be a profitable
investment.”’

Tur rECEXNT nrcssiox of the Court of Appeal in
England, by which the clause of the Income-tax Act,
exempting from taxation money paid for life pre-
miums was declared inoperative where premiums are
paid to foreign companies, was not procured by the
influence of the Euglish companies, as some of our
hasty exchanges charge.  Of this we are confident for
two cqually good reasons. In the first place, such
action would be too «mall business for the large men
who manage these companies ; and in the second place
the high judicial tnbunals of England are noim the
ha'sit of letting counsiderations for any special class or
int 'rest influence their decisions.  We believe, as . ard
Jus.ice Fry. one of the court, held, that the spirit of
the exe.nplion provision would justify a broader inter-
pre atic so as to include all premiums ; but strictly
follcwit g the language of the law, the decision con-
sistently followed.  What is needed, and what the
English companies, if they are wise, will encourage, is
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an amended Act clearly exempting from the tax a// | obvious name. The geﬂﬂem.en lc on;é)rmed a ﬂfact.
life premiums paid by the assured. As the case now | insurance agents, and they simply expresse he
stands, it is not alone United States companies which | association. The name should have L et to
are placed at g disadvantage, but all colonial com- o xchanges across the water g con
Panies, and probably part of the Scotch companies as SO“?“‘ ot .OUR ¢ . ',d ignorance of ver of
well.  An Australian or a Canadian company must be revel. in their real or .a;su?;ew %’ork. The Ob_-‘”;ormed
held, under the decision, to be as strictly * foreign >’ zernzlng ih: ﬁ:g;ailé;llg r(i)diculous among well l:tte pt
o . ondon has € its (4
as a company from the United States or from Germany. students of American life assurance, bg’ the [nsura:na
: cer s e
. UNQUESTIONABLY THE FORMATION of the '‘ National | to criticize the company, and now com
Assdciation of Life Underwriters

at Boston, an

account of which will be found on another Page, was

an event of no ordinary importance, and marks an era
in the progress of life assurance. It doe

s not simply mean
that the business has come to rank it

1 importance and
magnitude with banking, or railroading, or manufac-

turing interests, for it has for some time done more than
this, but means rather the recognition by the right men
of the fact, which, with scant recognition by them, hag
always existed, viz., that legitimate life assurance,
Wworking through a diversity of companies and methods,
is indivisible in interest and an essential unity, ‘phig
frequent meeting together to discuss common interests
and to eat and drink together like christians means, to
a great extent, the driving out of the life agency ranksg
of the devil of discord and the destructive spirit of
misrepresentation and unseemly strife. ‘This organjza.
tion means that honorable competition has come to be
fecognized as entirely compatible with the manners of
gentlemen and the intercourse of friends.

hail it with satisfaction, and trust that in 1
the life agents of Canada may do honor to

and service to their business by some kind
associatiof.

As such we
ike manner
themselyeg
red form of

IT WAS UNFORTUNATE, we think, that the conven-
tion of life insurance agents and managers, who met
the other day at Boston to form a national association,
decided upon a name for their organization which ig
€learly a misnomer. The gentlemen who were the
leading spirits in the movement ought to have known
that a life insurance agent, whether general or Special,
is no more an ‘‘ underwriter’’ than he is a grave-
digger. It is doubtless admissible to call the agents
of fire insurance companies who are authorized to
issue policies underwriters, for such th
lified sense, as modifiers and si
Not only does the life agent ha
but is expressly prohibited
waiving, changing or in any way modifying the termg of
the policy, and his name appears nowhere thereon,
He has no more to do with the issuing of the policy
than a manufacturer’s agent has with the making of
the articles he sells. The plea that common use sanc-
tions the application of the term to life
less because untrue. No such use of the term by
the best authorities on insurance can be shown. It

is purely a descriptive term, and mnot like the
character ‘‘ x,” used arbitrarily by general agree-

ment, to stand for an unknown quantity, It would
have been well to have called the organization by its

ey are in g qua-
gners of the policy.
ve no such authority,
by his company from

agents is worth-

. way
and Financial Gazette of Ireland, pquldlngthi utlfa:
man of straw which it sets up-and callf1 o full ofﬁc‘z
Life. It admits that it has not seenl t Lits guess? é
report for 1889,and proceeds to generflhze (')dly Josing i :
to the conclusion that the company is I‘aP‘t its (t)s
business by lapses, surrenders, etc., tha and th t1
interest realized has decreased Vyoefllu}’vd ’
management expense has much increase f:ouf conte ]
first charge, we will state for the benefit 0 o R¢ ort fo‘
porary, that while the New York Insuran‘;n 1ap
1889 shows the average percentage of surf ce 158 b);
sed and not taken policies to total assurali™ =. - ovi7
as «

deret

io
all the companies reporting to have beett z,l]ﬁsze W
41 per cent., the percentage of the l\.Iutl’hltaken inc
per cent.  Not a bad outlook, especially v pet aiﬂl’
nection with the fact that the company $ ﬂ:ght)’/au
assurance in force for the year was nearly
million dollars. As to rate of income ﬁ:Om “:me ats,
the earnings, including profits on inves were 5
1888 on the mean mnet or invested assets . grovvm
per cent., for 1889 exactly 6 per cent. he state™ !
expense bubble is effectually pricked by iy 1der$
that total expenditures, excepting to PO ent.
or claims under policies, were 18.6 1)‘3“:l
income in 1889, and 18.9 per cent. for o
suggest that tilting at Gibraltar with a WO

isoruide
would be quite as profitable for our misgul
poraries.

(o)

we

den spe
conté

-

. ¢ o’
WE NOTICK THAT ** Thoroughbred’ 1n the;;lres i
ber of the /usurance Monitor produces the anies to
detail of most of the United States life C'Omgn ce ai”t
demonstrate how senseless is the COxxtfantloﬂnt ugh
quarters, that the life companies of this coﬁighefg o
to contemplate the speedy substitution of 3 per ce“,5
dard for assumed interest than the presenltt‘*Wit th f
standard in general use. We have dea - aﬂy
question scveral times of late in these €0 . cticslu#3
shown that the companies have maintalt}ed pte 4 a%%
the same rate of earnings on their total mvesf act U
for five years past. Of course, as a matter © an es™”
actuarial requirements are met when a compP cent 8-‘:’
on its 7eserve the four or four and a-half persigﬁ tt
sumed, and the article in the Monifor is d:n a ou?
prove that the earnings for 1889 on the m: und
of reserve held were over 6 per cent. Un Otati“ p
the article has several considerable errorsin 8 whil€ ¢
reserves as found in the New York RepO"tS”mélﬂ )’l
interest earnings are overstated by more co!ﬂpand‘
millions, mainly credited to one New York ction®
erroneously. Making the necessary corfé :
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Per ¢ et, that the claim made that more than 6 I

€h

}Q)alc_ulati(,nwtf earned is correct. Leaving out of the
tﬁls"leSS and teh companies doing mainly an industrial
Rat e 5 e n‘a'fural premium comipanies, we find
inePOrt, earsner;mam“}g, as found in the New York
. 138, #3 from interest, rents and sundry sources
pise e wa: 'g 19,658 ; and as the total mean amount of

T cent, h569’9“»7_25 the resulting rate was 6.04
WI:FQY than thies Canadian companies did even a shade
th Ich wyq 814 6 Ou total reserves, the mean amount of

ren e o
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ROWTH OF ENDOWMENT AND TERM

i T.iMe is th ASSURANCE.

11s in everyfhgeneral equalizer in life assurance as it
Othing ;¢ i ing else. To the intelligent observer

Urance hasoll;e apparent than that the scope of life

v ed in dot .lroaden.ed, and its contracts have become

ail materially during the past dozen years

a de .
mand of the various classes of the people,

arisi

. I not
: o

altlolls, ut ]l:ly from changed and still changing con-
m ecause of a demand which has its root in

Ore j .
bllsineSSflte}Ilfhgfin.t appreciation of the functions of the
ey ntje Wher: IS.especially ‘true on this side of the
o Ness o o society has fairly passed the stage of
Aty deyep nter upon a youthful maturity, with
Aeria] 5 oped wants and well understood resources
N Sllrvend intellectual. B
f;lsl ess oi" eo‘fellllfe assurance to-day, contrasted with the
inve’ Viz.: that t:en years ago, reveals two interesting
for Stment paq e den}and for assurance as a form of
Sinlt tm aSsul: gregtly increased, and that the demand
g le for aall?ce'm some form—protection pure and
forw . of cou“mt'ed pelilod.——has also marvelously
at zn of terp, irse industrial insurance is essentially a
bey  lowest rnéllra11ce.. Protection for the family
Wit ho People Pw';sent cost is the flelllan(l of a vast num-
% out ity .‘0 must have it in that form or go
itSSslble for 3 his broad .fact explains why it has been
tak~crudities aSS(elssmentlsn? in. life assurance, with all
f()rl g the imitnt' false principles, to flourish. Mis-
e Otection %tl) jon for the genuine, the people seeking
fa.Q:y caught g’ economy of expenditure have been
ab) that the e y the assessment plausability. The
iy : © Point tOSe‘ssmen.t cogcgrns of various grades are
g Toe in 1gg some six n.ulllons of alleged assurance
thatllte amon 9 in the Umte.d §tates and Canada, dis-
git a legitimga ::me thre'e mll}xon memb.ers, only shows
'1‘: :] article want is being supplied by an ille-
i:lle‘s ax:n%iel“s O,f the legitimate, level premium com-
Uioneq ginning to comprehend the fact we have
to € of the;ni to rea.d its significant meaning, and
Sha ust thes ave ad_;ustesl and others are preparing
anl; ly this Viplans to l.egltimately and satisfactorily
Whie eport fOﬂlnt. Taking up the New York Iusur-
e ¢ are no\; 1889, a.n'd we find that nine companies
N Ssurane hall writing a considerable amount of
166 o5 e had in force on December 31 last $54,°
other insurance,”’ as distinguished fram

E & FINANCE CHRONICLE. 275

e

e

whole life and endowment policies. This item of course
mainly covers term assurance, and in this article will be
so t.reated. Turning to the New York Report for 1885
giving the business of 1884, and we find that these
same companies had in force term business amounting
to $21,411,693, thus showing a gain in five years of
$32,680,573 in this class of assurance. As the percen-
tage 9f gain was a little over 150 per cent., while the
gain in total assurance in force for the five years was 51
per cent., the large proportion of increase for this classe
Of b}ISilless will be seen. Six of the nine, which are
distinctively known for liberal writing of term busi-
ness, are the Aitna, the United States, the Mutual
Benefit, the Travelers, the Union Mutual and the
Manhattan. ‘The following will show at a glance the

growth of the business of these companies in the
aggregate :(—
Year. Total Ins. in force. Term Ins. in force: Percentage.
1884 $325,885,672 $17,231,201 05.3
1389 427,038,626 46,642,310 10.9

per cent. of the entire

hese companies now
nore than doubled in

d $29,411,109 in

It appears then that nearly 11
asstirance in force belonging to t
consists of term business, and has 1
percentage during the five years an
amount,

On the other hand, the demands of that class of

a desirable investment

people who see in life assurance
have steadily increased with increased accumulations of

money and decreasing opportunities for the realization
of extraordinary returns from investment in securities
or in business. Naturally endowment assurance has
grown, but how rapidly it has grown is not generally
realized. In order to show this growth and its propor-
tions, we append the following figures embracing all
the regular life companies reporting to the New York
Department for the years named, giving in five year
periods the life, endowment, and tern business :—

1880. 1884. 1889.
. $ $ $
Ins. in force. 1,475:994:572 1,870,728,059 3,144,677,311

1,215,082,831 2,270,082,928
72.18

Whole Life 1,426,692,966
76.2

Percentage. 82.52
Endowment — 216,574.461 394435074 735,560,025
Percentage 14.67 21.84 23.59
139,034,355
0442

39,137,380 49,600,019

Percentage 02.66 02.65
T'hese figures tell their own story and scarcely need
In this connection we desire to call atten-
at common error among those who
studied the reports. There is an
arge increase in endowment assur-
t extent the enormously increased
ding New York companies.
These companies had

Term

comment.
tion to a somewh
have not closely
impression that thel
ance follows to a grea
business of the three lea

This however is not the case.
for 1889 a combined percentage of about 2o per cent.

of endowments to total assurance in force, the general
average, as above show1, for all companies being over
23 per cent. Taking all the New York companies and
we find the endowment percentage 10 be as follows

compared with the companies of other States:—
Year 1830. Year 1884. Year 1889.

New York Co's...-oe- T13.94 19.43 19.90
Other State Co’s....- ' 15:47 24.25 _2804
14.67 21.84 - 2359

All Companies.. «seee?
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It is not by any means the company which writes
the largest policies that issues the most endowments.
The two companies (the Provident Life & Trust, and
the New England Mutual) which have a larger pro-
portion of endownients than any of the other com-
panies have policies which average in amount, the
former a trifle over and the latter a trifle under $3,000
each. Whether a very large proportion of endow-
ments is a gnod thing for the companies issuing them
is a question the discussion of which does not enter
into the purpose of this article. ‘That both term and
endowmnient assurances are growing rapidly is apparent.

PERPETUAL FIRE INSURANCE.

Perpetual fire insurance, as the term implies, is the
taking ofrisks which absolutely have no limit as to
time save by cancellation, on the motion of one of the
contracting parties. ‘This anomalous form of insur-
ance is confined on this side of the Atlantic mostly,
we believe, to Pennsylvania companies and mainly to
those of Philadelphia. Instead of a periodical pre-
miwm, a lump deposit is made by the insured, usually
about equal to ten aunual premimms as ordinarily rated
on the risk taken, and the interest, compounded, on
these deposits stauds in place of the ordinary premium.
This form of insurance was originated. as it has since
been maintained, by Philadelphia companies. From
the very succinct account of this perpetual business,
found in the recently issued edition of Griswold’s
Fire Underariters’ Text-Boox, we extract the follow-
ing:—

Permanent policies have been in use in Philadelphia
for almost a century past, where very many of the
buildings are insured in this manner.  The first perpe-
tual policy issued was from the office of the Mutual
Assurance Company on September 10, 1So1. The
Philadelphia Contributorship did not issue their poli-
cies until April, 1810. The first stock company to

issue perpetual policies was the American Fire of
Philadelphia, March 10, 1812,

In case of cancellation of the policy, the practice now
is to refund to the insured his deposit, less ten per cent.,
which, with whatever interest may have been realized
on the deposit, of course inures to the benefit of the
company. With regard to adjustment in case of loss
we quote again e ¢he Text-Book :—

In case of total loss w1 the property, the policy is
thereby canceiled on payment of such loss.  In case of
partial loss, the amount paid is deducted from the
amount insured, as in term policies ; but the deposit, or
so much thereof as may be necessary to pay such par-
tial loss, is sunk for the benefit of the company, that
is, not liable to be repaid on cancellation.

The question naturally presents itself as to whether
inswmance on the perpetual plan can be considered suf-
ficiently remunerative to the companies. That it is
cheaper for the insured seems pretty evident. Expe-
rience for a long period has shown that it is also a
good thing for the companies. The Jfusurance News
of Philadelphia has recently published the resul*s of
the perpetual business for the four years past, and Ton
the jfacts] given we learn that, assuming 3 per cent
interest earned on deposits, the ' iuterest premium,”

‘+

as the interest on the deposit is called, amounted dyr.
ing the four years to 51,449,891 and the losses to $yo;..
478, As this is an average loss of but 27.9 per cen
of the interest premium, the superior character of the
risks appears. These risks are confined mainly to reg
dences and small stores in safe hands, and rarely more
than four stories high, while mostly they are but two
and three, easily accessible in front and rear, and with
the minimum of exposure to danger. But not only i
the losssmall on these risks, but the expense of d(;mg
this class of business is very low, being of a lxg)
character and agency charges comparatively climinited,
The /nsurance News estimates the expense charge at
tens per cent. of the interest premium, which it conag-
ers rather above than below the fact. Adopting the
assumption of the Penusylvania Commissioner of iy
surance, that at least five per cent. is realized on the
deposits, as above assumed, it will be seen that losses
and expenses call for but $550,467, leaving a bl
ance from the interest premium (S1,.449,891) of $899.425.
It follows from this that even with a lower interest
rate and a higher expense ratio the perpetual busines
must be reasonably profitable.  ‘This class of busines
seems to grow steadily, and last year showed risks
force amounting to$317,121,078, with aggregate depos.
it of §7,768,828. The average cost to the insured for
the last four years has been about one-half that belong-
ing to the general business, it is claimed.

UNIFORMITY IN LIFE ASSURANCE RESERVES.

The great diversity of standards by which the
various life assurance companies compute their resene
liabilities must frequently have struck the student of
life assurance as something of an anomaly. We have
the Hm. table, the Actuarics’ Combined Experience
table, the American Experience table and sonte othr,
calculated all the way from 234 to 4% per cent. interest,
though for most of the British companies 3 and 3!., and
for most of the American companies 4 per cent. calcul
tions are used, while the usual Canadian standard 1
1} per cent, with one or two exceptions, tha
standard being by the Hm. table. Most of the leading
Uunited States companies now use the 4 per cznt.  Actw
aries’ table—the New York legal standard—though
some use the Actuaries’ 4% per cent., others the
American 4%, and still a few others the American 4
per cent. ‘To the uninitiated this diversity has scarcely
any significance, but the well informed understand
very well that the difference in reported liability, ad
hence in surplus, between a g)- and a 4 per cent
standard by any table is very considerable in favor of
the former, while the difference between the Hm. o
the Actuaries’ and the American table at the same rate
of assumed interest is very marked. In order to shex
this differtnce we here append tables giving th
reserves on the Hm. 4%: per cent. and the Amerien
Lxperience 3): per cent. tables, sith the resultiz
differences at various ages, arranged mainly by fie

year periods :—
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RESERVES BY FIM. TABLE 4's PER CENT. COMPARED WITH AMERICAN EXPERIENCE TABLE §'§ PER CENT., §1,000.

WHOIT L3R 10LICILS,

YEAR, Age, 25. l Age, 30. ! Age, 35. Age, Jgo.

JEE T e e e —

thn, Table. | American, | Difference, -1m, Tuble.  Amierican, I Dfference, Hm, Talde. | American, ' Difference, 1llm. Lalle, :Amulc:m. Difference
] ! ! i

Lo 7-48 6ot |+ 147 8.8 766 .« +1.20° 1089 | 982 4107 Voasze 1259 | 40073
2,000 15:30 12..2.6 + 3ob . 17.99 15.00 + 2.33, 2.02 t 20,04 l + 1.98 27.20 2506 | + 1.54.
3eees] 23:30 18.82 + 4.4‘5 vo27.92 23.99 + 3.43 | 3344 30.67 : + 2.77 | 41.0t 3923 + 2.38
qoeee| 31447 45.64 }+ 5.83¢ 37.19 32.60 + J.53 45.10 4172 + 3.4 56.47 $3.29{ + 3.1-8
5 .00 39-88 3275 l + 7.0 J7.27 41.69 +5.55 . 57-25 ! 5320 | +4.05] 71.67 67.86 | + 3.81
10....] 8519 7305 +12.11 101.81 92.67 +9.14 . 124.90 117.45 g + 7.45 | 152.25 148.11 + 4.14
15....] 137.56 122.39 g +15.17 | 16§.27 . 1542, +12.03 i 200,78 193.43 + 7.35 241.6:. 239.11 + 2.51
20 4.0, 199.4_6 15193 | +17.52 235‘.5‘0 | 227.05  +11.51, 285.03  279.59 i +5.910337.65 33785] - 0.17
25...." 268.87 232.37 +16.50 | 318 83 | 309.63 { 19-20 375.59 37308 @ 4 2.51 | 435.19 J40.13 | = 3.94
300000, 34594 332.23 | +13.70 | 405.11 399.22 * + 5.89° 467.53 469.91 - 2,35 1 533. 16 53045 - 7.29
35...- 428,79 4:8.89 Pt 9.90 | 492.70 | 492.01 | + 0.69 | 559.58 - §64.90 - §.02 | 624.83 633 - 8.86
10...." 512.89 | 508.65 + 3.23155.69 | 58304 , - 2.351646.30 653.17 - 6.57 | 702.57 72169 { -1G.12
VRAR ' Age, 45. Age, s0. | Age, 550 Age, Go.

| ! .

i 1

1| 16.59 16.1‘7 | +0.62 | 20.15 20.45 -n.30 ! 24 7 I 25.30 -0.52 29 60 I 30.7 - 1.10
Ly 33.82 ! 3287 | +0.95} 40.85 31.39 - 0.54 49.87 50.66 ~ 1.09 5_9'.18‘ 61.56 | - 2.38
3eeee, 5111 50.11 | + 1.00 | Qz.w 62.75 - 0.75 | 75.23 ] 76.95 - 1.72  88.68 ’ Q251 | - 3.83
Jooeed 68.74 §7.S6 + 0.88 t 83.53 84.61 - 1.08 . 100.87 i 103.24 - 2.37 117.90 123.50 | - 5.51
5' $6.71 | ﬁz(r.og ] +0.62 105.42 106.83 - 1.91 t 126.66 120.57 = 3.1 147.24 15446 | - 7.22
10....1 182.99 | i83.72 , T 073, 218.73 222.74 - 4.0! | 255.25 | 264.19 - 85.9¢ + 295.15 ' 305.9:3: -10.83
15....| 286.47 + 289.65 © -~ 3-18333.76 | 342.79 -g.03 3%4.43 | 5963.04 l -11.61 | 43356 | 446.7§ -13.22
20----‘ 391.53 1 39937 1 = 7-S31449.32 460.56 -11.24 ' 505.30 518.57 -13.27 ) 550-93 57968 | -25.75
25....' 497.07 | 507.00 4 =~ 9.93 , 557.45 570.00 -12.55 | 607.51 034.23 + -26.42 1 641.93 705-15 —6_3.21
30....! 595.82 6o7.02 ~11.20 649.15 673.3.0 -24.15 ’ 657.29 74341 -56.12 | 734.20 j S19.12 | -81.92
35' 679.57 ‘ 701.43 ! -31.86 { 720.25 | 770.52 -50.57 ! 767.87 2.59 ~74.72 l $60.65 . 902,50 | -32.15
0 R4S L 790.55 « =16.04 1 793.34 $59.41 -67.07 | §78.30 | g15.41 =37-14 L

SINGLE TAYMENT LIPE AND ENLOWMENTS,

Agr Life. ‘\'c - 15 Year Endozcment. 20 Year Endowment. | 25 Year Endowment.
“ge Single Payment. ‘ ar- Age at issue, 35 Age at issue, 35. . Age at issue, 35.
) !
llm.'l'ub!c.,:\m:ri«.—.m.‘.l).t‘fcrcncc.' HivTalle. Amencan, lll.ﬂcrcnce.?llm.’l‘ablc.‘z\mcvicam Difference. Hm. Talle. | American | Diff erence.
i .

20 ' 213.61 ) 21745 | - 3.8¢ 1 45.66 , 4527 | +0.39| 3018 | 29.64 | + 0.59 | 2:.64 2095 4+ 0.69
2t | 218.27 | 221.16 | ~ 2.89 2 93.49 . 928§ { to.61 | 61.68]| 60.76 | +0.92 ' 4313 42.91 + 122
22 ' 222,87 | 225.02 | ~ 2.15 3 }143.63 14296 { +0.67 | 91.57] 9343 | + 133 7:52 63.93 + 1.59
23 1227.61 | 229.05 | - 1.44 4 }196.27 19565 | + 0.62 | 128.99 | 127.76 | + 1.23 + 91.90 90.05 + 1.85
2 §232.67 { 233.26 | - 0.59 5 | 251.59 ! 251,09 | + 0.50 | 165.07 | 16381 | + 1.26 | 117.36 115.33 + 2.03
25  238.08 [ 237.64 1+ 0.43 ) 6 i 309.53 ¢ 309.43 | + 0.39 | 202.97 201.68 | + 1.29 ' 144.0% {4153 + 2.21
26 1 243.78 | 242,23 | + 1.55 7 | 371.22 37055 | + 0.34 242.53 § 241.49 | + 1.36 ' 172,07 | 109.61 + 2.46
27 249.73 | 247.01 | + 2,52 $ 14335.00 43560 | +0.30 | 283.98  283.33 | + 195 | 201.46 | 198.74 + 272
28 | 235.83 | 251.99 { + 3.84 9 | 504.03 ! 503.80 ! +0.23 | 328.82 { 32732 | + 130 @ 23221 229.29 + 2.92
29 '262.05 ) 257.19 | + 3.86 | 10 |, 575.55 3575.69 | + 0.16 | 375.08 | 375.59 | + 1.49 1 264.38 | 261.32 + 3.06
30 " 265.40] 26261 |+ 5.79 1 11 ] 651.55 651.52 | +0.03 | 423.62 | 422.27 | + 1.35 , 297.93 204.93 + 3.01
35 ) 302.99 | 263.35 |+ 963} 12 ] 731.43; 731.56 | - 0.33 | 474-57 | 475.50 ! + 1.o7  332.94 , 330.17 +2.97
50 | 342.89 } 330.05 , +i11.99 | 13 | 815.55 | 516,05 | - 0.23 | 528.14 52_7.46 + 0.65 ! 369.51 367.14 + 2.37
45 | 390.031376.35 1 +15.39 | 13 ' 905.23 | 905.44 | - 0.21 | 584.60 | 584.32 | + 0.25 | 407.75 | qo5.4 + 164
50} 442.93 33003 ) +12.89 ) 55 Ll ceeiaiifeiiian 644.1S 1 634,27 ' - 0.09 = 447.9S | 446.67 + 1.31
@ §563.75]556.99 |+ 7.791 19 .ieieverfoesrccc]iieiaaes] 919.92 | 920.27 l ~0.35 {63125 | 631.62 - 0.37
70 1602.23 169253 1+0.691 23 ........'cieeee.s | FOUUU et IS R R, 928.02 | 928.50 - 0.8

life policies, ages 25 to 335 (at entry), and at ages jo | if the American 3£ per cent. standard is used instead
and 45 up to 15and 5 years respectively, the American ! of the Hm. 4’4 per cent. We are able to illustrate
table calls for considerably less reserve than does the ! this difference by reference to the business of one of our
: Hm. table, while after those periods for ages 4¢ ad ' Canadiancompanies, the Confederation Life, whichhas
. 45, aud for all years at older ages of entry, the Hm. | published recently the result of a valvation of all its
- table calls for the smaller reserve. As, however, the ! policies (additions and annuities not included) by the
" majority of entrants are below 43, the difference in ! two tables at the close of 1889. ‘That result shows by
 liability will be considerably in favor of the American | totals as follows :—

It will be casily seen from the above that for whole f paymeats, will require a reserve fund materially less
!

table.  As regards endowments the difference is not Liteand Limited - Endowment  Toral

very mark . ife, 2 crm. siness,

\b? 1artked;]th((>lx.1§h the longer the.endomnent term Hut Table.e.eee 1,216,437 $1,153,005 £2,370,502

: greater the difference. It follows from the abczve American..... . 1,165,071 1,239,735 2,304,806
that, as between the two tables, a companv with

sveral millions of reserve and whose busi ess is Difference... ... 31,366 f4,330  §65,696
mainly on the whole life plan, continued or limited |- In 1883 a double valuation was also m.de, one by
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the Canadian superinteudent of insurance, and the
other by Mr. Sheppard Homaus, by which it appeared
that the difference between the two tables was a larger
percentage of the reserve than the diffeience above
shown, owing, we presume, maiuly to the difference in
proportion of enaowment to life policies at the two
periods of valuation, Taking the results hiere pro-
duced as a measure of the difference existing in any
company having policies of the same relative kinds
and ages, it follows that a company with a reserve of
say $5,000,000 by the Hm. 4!} per cent. table would
gain about $139,000 by using the American 412 per
cent. table, If the business consisted wholly of con-
tinued life policies the gain would be some $211,000,
and if three-fifths were life and twoe-fifths endownients
the gain would be a little over Si1351,000, ages and
other conditions being similar to those of the Coufede-
ration. \We shall be glad to have other Canadian
companies furnish us with the results of valuations by
the two tables that this subject may be still further
illustrated.

From what we have shown, the desirability of a
uniform reserve standard for the companies of the
United States and Canada must appear, for, as matters
now staml, comparisons of surplus caunot in many
cases be understandiugly made. It is obvious that a
company with a rescrve lability of ten millions and
upwards would appear to have, by the American table,
a much larger surplus than one of the same size by the
Hm. table. The difference between the Actuaries'
Combined table and the latter is not very much, hut
still it is something. Now, as a matter of fact, we do
not regard it of the least importance which one of the
three tables above referred to is used, provided that ali
companies use the same tab’e.  The actual mortality
of all the compasies, hoth in Canada and the Cnited
States, is considerably below the assumed rate by
cither table, and it is not at all a question of safety.
Uniformity is certainly desiruble, how can it be
secured ?

NATIONAL LIFE UNDERWRITERS' [ASSOCIATION
OF TIE UNITED STATES.

As announced by us some time since, a meeting of
delegates from the varivus State associations of life
assurance agents and managers took place in Boston
on the 1S8th ult,, to consider the organization of a
national association. Twelve States and fourteen
associationis were represented by five delegztes for each
association, and with great unanimity the mceting
resolved to organize under the name of the ** Nationali
Association of Life Underwriters.” A constitution
and by -laws were adopted providing for the usual offi-
cers, anexccutive colmmittee, and fixing the terms of
membership, which is to be by associations. Rach
association is entitled to five delegates, who must vote
as a unit on all questions. The meetings are to bhe
annuaily.  The officers clected are Hon. Geo. N. Car-
penter, Bostun, of the Massachusetts Mutual, presi-
dent; E. H. ’lummer, Philadelphia, of the Berkshire
Life, secretary ; and Wm. Ratcliffe, jr., New York, of

the New IFugland Life, treasurer; together with 3
vice-president from each association aud an executive
cowmittee of one from each association. It was votwl
to hold the next meeting at Detroit on the third W
nesday in June. ‘The associations entering the wgan,
zation were from the following States :—Masachy-
setts, Rhode Island, Maine, New Hampshire, Venaom
New York (2), Pennsylvanio (2), Ohio, Micligay
IHinois, Maryland and Nebraska.

‘The most cordial fecling seemed to prevail through-
out, and a good deal of talking, svme of it preny
good, was naturally doue. Aun excursion down the
Bay on the afternoon of the first day, and a closing
banquet on the evening of the second day, tenderwd by
the Boston Life Underwriters' Association, were fa
tures of the occasion. At the latter Mayor Hart. Ex.
Gov. Long, Rev. Edward Yyerett Hale, Insurang
Commissioner Merrill and other prominent gemicmen
were present and made speeches. The daily and inwr-
ance press was well represented. The Standard of
TNoston,Twith commendable enterprise, printed a cerfs
#im report of the entire proceedingsand speeches, and
its veteran editor, Col. C. M. Ransom, was by special
vote elected to honorary membership in the Association
Two formal addresses were made by invitation hefore
the Association, one by Dr. J. A. Fowler of the .Jmr
ican LExchange and Review, and tae other by Ion. C,
T. Lewis of New York. e make room for the fo}
lowing extracts from Dr. Fowler's address :—

This meeting comes out of and is an emanation fran
the progress of life insurance. Such an assembling a
this, in the purpose which actuates it, would not have
bheen thought of twenty years ago. It occurs in its
time and place to have part along the lines of the
onward, upward way. ‘The life underwriters' associx
tions of several cities or localities, composed mainky of
agents of companies, have had objects i view rathe
implied than expressed. They who formed the first
association of the kind had no elaborate plan. The
met that peace and good will might rule wherc discord
and ill contending Iiad held sway. They miet o doio
the service of their call as best they might be able
do—simply as best they might be able to do—and
words of this purport were at the base of the orgam:
law of the first association. ‘There was, however, mee
wisdom in such wordin~ :han the utterers of it wee
aware of ; but the subsiance of whatever was preserh
ed and whatever was done was this less : Come letw
reason together ; and one association after another came
upon the stage so to reason. These life insurane
unions, judged as trade combinations, have the leastd
the usual characteristics of such combining. Tk
social features have transcended the business details:
but with the meeting together of men whose lines &
observation and work and interest lie in the szt
direction, there has arisen a community of thought,©
to speak, to which differences in individual thinking
are, in a degree, adjustable, or rather are, so far ¥
praclicable, to be adjusted for the common ‘lx:neﬁt‘
To-day thiscommunity of thought is the conceivingd
way . and means for the bettering of the field method
for the correction of abuses, for the elimination &
wrongful competition, for the promotion of the prx
tice of life insurance by the penple. ‘The reasomd
together has not been in vain, ana the gain has 02
fron. antagonisim of opinion as well as from harmonv&
opinion. * * * *
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Capacity for organizing is ‘he dominant, the | have been left to struggle with poverty. But there was
supreme wental qualification of the man of the last [ a strong arm that put itself around thew ; it was a
quarter'of the nineteenth century. The measure of | strong arm that never lost its hold.—the strong arm of
result of achievement, in their greatest attainment, is | a beneficent life insurance policy, promptly paid,
the proportion of skill which has been engaged in com | amounting to €7,000. It scems little to you in com-
bining means and instruments—men, movements and | parison with these great figures, but to them it was
concentration—towards the end in view. ‘There i home, self-respec - it was seli-support for the widow,
more potency in wise adaptation than in formed might. | it was education ,or the children, it was the founda-
Whoever or whatever combines five persons to do as ¢ tion on which they went forward, until now the
thoroughly what p.rc\'iousl.y required six. persons to do | woman’s grey hair covers a head blest and kindly, and
gains the mastership. I is for the presentexperiment | the children have gone out into the world and into
to advance towards the limit of organizability, while | society which they adorn. “There isa touch of senti-
putting forth as present soope what will invite ready | ment in me, gentlemen, which makes me like an asso-
acquiescence and not what will incite controversy. © +° [ ciation, which at one extreme touches high scientific

Our national body. can be beneficial only inits own | eaactness, and at the other a great beneficence which
sphere.  Its office will not embrace algebraic formulie, | comes home to the family and the hearth, and touches
computation of theorems, technical construction, nor | closetv the neart-strings in the human breas', ¥ * * *
forming of policy clauses, but it will make the end and As o tizen I rejoice most heurtily in this step that
the utility of these instrumentalities. Thebeueficences | you have taken, You could not help taking it.  Itis
and the economics of the art and practice of life insur- | a part of the civilization of the times to take these
ance will be its directing guides, its inculcations, its | great steps. Your business has grow 1 so that you can-
enforcements, its den}on.strations. It will not work out | not help forming this National Asscciation. Yon are
hypothesis, but conviction. great agencies moving civilization to-day. You talk

At the banquet, Ex-Governor Long of Massachusetts about congress, politicians, or the Senate. They are

de 1 speech running over with good points pertinent not what is moving the civilization of the time or even
nade a spe nng 11 §O0C PO | the legislation of the time.  All these things attend
to the business of life assurance. From his remarks we | these grea. material forces which are not expressed in
your senators, politicians, and statesmen, but in such
great bodies of human activity as you represent.  Our
railroads, our banking systems, our great manufactur-
ing industries, our labor organizations, and this life
insurance industry are the moving forces of the tunes.

quote :—

You protect the homes of nearly oune-tenth of the
people of the United States, more than a miflion and
a quarter of homes, representing probably ten millions
of people. Your capital, represents twenty -five millions
more capital than the national banks of the United _—
States, more than twice the deposits in our savings T E GUARDIAN ASSURANCE COMPANY.

s It > ¢1 o nt- » public es . .
bastks, more than three times the amount-of the public “fhe annual meeting of the Guardian of London is

debt.  And it is as solid and secure as the foundations ) ! ) ey
of the national debt.  Its annual growth is pheno- always looked forward to with interest by the pub-

menal. The new business of last year was one thou- lic, not with anxiety asto what may be the tenor of
<and million dollars against half that sum, five hundred | the directors’ report—that is  foreordained-—but with
million dollars two years ago, and agaust the petty | cyriosity to mark the extent of the progress made.
sum of tlxlrt)'-ﬁ\;e ;mlhons in 1861, now nearly thirty For sixty-eight vears the Guardian has pursued the

years ago. ¥ ¥ ) £ ito 1 . i
Life insurance to-day is no longer an experiment, | ¢ven tenor of its way, and a very good way forats

There are methods of insurance which are still in the | patrons it has been, for it has been a way of prudence
gristle, the expc ‘mental stage. There is no occasion | such as ought to dominate an institution assuming the
why even you sh -'“]]d ;pftak lightly of.]t!lelmf but LIS | euardianship of the homes and possessions of its con-
sour fortunv that the life insurance which you repre- stituénts. The report for 1889 is no exception to the

. st is suttled,—no longer an experiment but a proved
. result, and it has now reached the dignity of a science. | Tule, that cach year finds the company prepared to

Itmay seem perhaps bumptious for one who knows so | extend its operations over a broader area and add to
much lesy of it than you do, to try toinstruct you, and | its eircle of friends.
Ldonot presume to do so; but Task you to regard A, special interest attaches to the life department,
it in the lofty light of a scieuce and a beneficence. from the fact that the past year marks the close of
W hat a beneficence it is' My mind goes back twenty | oM the & . ¢ past ye arks the clost o
or twenty -five years, and recalls a boy older than myself, !
a young man coming to the little country village where | existing policies (by the 3 per cent. standard), and
we both were born. His eyes were bright, his heart | declares the distribution of bonuses or dividends to
full, ready to do battle in the world. T remember his | o, i cpo1ders. The amount so distributed is $t,200,-
song, I remember how sweet the violia was under hus The i 2o¢ it the ber of volicics has be
touch, 1 remember how glad we were when he came | ©00-  Thencrease m the number of policies s el
back from the city ; I remember the girl he loved and | 1,111, In amount assured $2,037,023, and in annual
oourted and married, the little home that sprang up, | premiums Sg7.550 during the last five year period as
‘hlc children that came ; and I remember the later year ! compared with the preceding one.  The new business
when ima western city, onsome tour that he was taking, of 188¢ was in the aggregate very nearly the same as
death struck him. It was my fortune to go and find . e . .
for the year before, the total buing 671 pulicies assuring

him cold, and bring him home and bury him under ' - :
the turf in the place where he was born. Aud I | $2,213,065—a slight falling off, after deducting re-
remember the wife and the four little children. I | insurances (S133,410) from the business of 1888, The
. . . 334
;g:‘retmb" tlhe %‘cé‘df, (‘l"ho d“‘]‘d %"Od- kind n“".d total assurance in force is $37,301,095 under 8,414
arty words. But kind and hearty as were their s . : or @ i
b ‘hich  somcthing cver 000,000 is re-
words, and generous as was their purpose, the gener- pohcncs, of which soi L2 ’\." o d
ity would have faded sooner or later, help would insured.  The mt premium income: ame unted to
have ceased, and the widow and the orphans woald | $y37,175 in 158y, and the total wmcome to $1,671,093,

a quinquennial period, shows the valuation of the
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including $214,092 for annuities. ‘T'he total amount of
the life fund was, on December 31, $12,306,885. It is
worthy of mention here that, notwithstanding the
age of the company’s life business and the very mode-
rate amount of new assurance added from year to year,
the claims matured by death for the past five years
have been only 63.51 of the table rate.  ‘I'he expense
rate has been low, but we make no note of special
merit in that, for a much higher rate as the result of a
larger new business might have been quite as profit-
able as a matter of fact.

Turning to the fire branch of thelbusiness, we find
that the net premiums received were $2,553,080, an
increase of $106,085 over the previous year, In com-
mon with many other companies, the loss increase
somewhat exceeded the premium iucrease, however,
Ieaving a smaller balance from the vear's underwriting
than from that of the previous year, yet there was a
balance, and no mean one, amounting to $108,218.
The premium reserve fund to cover unexpired risks
has been strengthened by the transfer of $145.000
from the general reserve fund, making tie former stand
at $1,283,000, and, with additions from last year's
profits, the general fire fund has been increased to
€3,193,000. Add v this $5,000,000 of paid up capital
and some $313,000 nf other resources, placing behind it
all $10,000 000 of subscribed capital, and the ability
to pay fire losses will readily appear.

For morc¢ than twenty years the Guardian has been
deing business in Canada, and by upright dealing has
become strongly intrenched in the confidence of the
people, to whom it has paid nearly one and a half mil-
lion dollars tor fire losses. ‘T'he premium income for
1889 was $190,220 and an increase over the previous
year. ‘The Dowminion representatives of the Guardian
are and have long been Messrs. George Denholin and
Robert Simms & Co. of this city, while by recent
changes Mr. George A. Roberts has taken the place as
manager, formerly occupied by Mr. E. A. Lilly. Mr.
Roberts is well fitted for his work from long training,
first in the Pheenix of London and afterward in the
Northern under Manager Tyre, and his friends look
to his connection with the company with cordial
wishes for abundant success in the new relation.

ACCIDENT AND GUARANTEE BUSINESS IN
CANADA FOR 1888.

ACCIDEXNT.
Premiums Amt,of new  Amountin Lostes
receiveds  Dusiness, Force. incurred,

Acc. Tus. Co., NoAL..o0$ 36,779 & 6,109,000 §4,999,500 § 29,507
Canada Accident.....e 4,885 1,703,500 1,040,000 10,095
Citizens eevecssrsensss 39082 3,000,000 1,940,500 17,374
London Guar. and Acc. 25,162 6,557,783 6,452,516 10,811

Manufacturers’........ 41,431 4,615,833 3,708,500 19,708
Mutual Accident...... 3,637 1.000,700 718,000 5,469
Norwich & Loudon... 2,424 420,000 393,500 761
SUlleeecoorssacesocase 24,742 4,933,400 3,526,400 12,535

TraveletS ceeeeseess... 103,911 15,395,513 12,775,276 41,500

Totals..........$279,053 §43,735,729835,917,492 $148,360
GUARANTEE.

Amecrican Surety...... £ 1,645 & 253,700 § 245,600 L2235
Guarantee Co., N.A... 40,224 6,563,400 5,557,520 11,844
London Guar. and Ace. 26,68 3,904,060 4,005,254 1,491

TolalsS.eeveeeo. £63,539 R10,721,160810,141,674 £13,610

~ Sinancial uuﬂ—o%‘tatiﬁtiml. %

PAST, PRESENT AND FUTURE.

‘Ihe past month has been one of more than usual
importance in financial circles, from the fact that s
many of our leading banks have held their annual
meetings. ‘The same story with few variations is tol¢
by each. ‘I'rade has been dull, money scarce, interes
high, payments only fairly well met, reaewals numer.
ous, and many customers have required nursing by
their bankers. Such has been the record of the pagt
year. ‘The present condivon of affairs is to a slight
extert an improvement, but the problem of mot
importance to our readers is, what is the future tobe
To those who are interested in “this the present sum.
mary of the banking returns will be instructive,

The discounts to the public have increased $1,02;.
444 during the month, and $3,630,299 during the year.
The loans to corporations have also increased $1,305.
237 during the year, the greater patt of which has
occurred during May. At the same time the cash
items have decreased materially. ‘There has beenno
legitimate extension of trade sufficiently marked to
justify such an expansion in discounts, and this
increase cannot therefore be looked upon as healthy o
desirable,

It will be noted that during May the foreign ex-
changes altered considerably. Our position as regards
British banks improved, while as regards Americans
we went behind, ‘The following are the figures :—

Duc _from British banks, increase.ceeseesosses $815,451

Due fo British banks, decreast.ieees cocesesene 359,087

-~

TIProvementeesese coessasrocanone voes §1,232,54

Due from American banks fand branches, "de-

CTCASCaeeven saoses sonsss aavase soserenseess$687, .
Due {0 the same, i1Creast. e coes o veeesscoes 202,665

Total dCCreasC.uu e cvassasnsee aosses e 550,470

The Merchants Bank of Canada at its recent annul
meeting reported net profits for the year amounting b
$606,363.61 and balance from previous year $5,484.3
From the total, $611,847.91, seven per cent. dividend
were paid amounting to $405,944 and $200,000 addd
to ““ rest,” leaving $5,003.91 to be carried forward v
profit and loss account. ‘The assets were$20,717,75;°
7o and the liabilities, exclusive of paid-up capitd
“rest,” and profit zad loss account $12,484,975.7%
The notes in circulation were $2,563,S97 and totd
deposits $8,651,282.55.

The coal fields in the vicinity of Newcastle, Ausiz
lia, are claimed to be practically inexhaustible and
capable of supplying the world with fuel. The o
district comprises 23,950 square miles, and the varios
coal layersare from 3to 3o feet thick. Most of tit
coal can be delivered direct from the mines to tie
wharves which line the long river and harbor frontage .
"There are inoperation about forty mines, and the pre |
sent output is about 3,000,000 tons per annum, wortk 1
between seven and eight millions of dollars. {
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THE NEW BANKING ACT.

At the annual meeting of the Canadian Bank of
Commerce at Toromto on the 17th ult, Mr. B, L,
Walker, the general manager, in the course of his
amarks on the general situation, spoke of the New
Banking Act as follows :—

Puring the year the New Banking Act, in connee-
tion with which our charters are renewed, was passed,
Owing to the fact that bank charters are renewed for
periods of ten years, while the charters of other cor-

rations are as a rule indefinite, we appear to be
condemned for at least one parliamentary session in
cach ten years to fight for our existence. In a
country where the conditions subject to which bauk-
ing profits are made are less favorable that i any
other progressive country in the world, the desire
of many individuals in the community seems to be to
make U+ banking laws as domplicated and difficult
as possible, while mere jealousy of the few privileges
enjoyed by banks, which privileges are made metru-
meuts for the welfare of the country, causes them to
desite 1o overthrow principles in our system, the loss of
which would be far more hurtful to the public than 1o
the banks. ‘There was at one time considerable fear
that one of the main principles of the act wouid be
departed from, and the business interests of the country
submitted to the dangers iacident 1o a change in the
form of currency. ‘The members of the Covernment,
however, have instead wisely conrlnded (o make as
anch more perfect as possible the laws under whicl, vee
have worked the business of banking and supplied a
currency to the Dominion for the past twventy vears.

The United States national banking system, although
much less perfect as a banking system than our own,
provides a currency at no time exactly in accordance
with the needs of the cowutry as ours is, and at pre-
et entirely inadequate, but having the quality of
passing over the whole area of the country, without
discount for geographical reasons or on account of the
sanding of the bank issuing it. Section 353 of ~ur new
act prevides against discount on bank niotes!  ~eogra-
phical reaso: s, by requiring every vank in tne Douu-

a
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- nion to arrange at the conmmercial cenire of each Prov-

ince for the redemption of its notes: and section 54
provides against the possibility of the notes of a sus-
pended bank falling to a discount betwoen the moment
of suspension and the date of pa, nent by the liqui-
dator.  This will be accomplished by the ereation of
aun jusv ance fund, the lability of cach bank to which,
while greater than there i necessity for, is not really
a serions mater at all, and if our experience is not
worse than it has been for twenty years past will never
cost us any loss of money.  In this manmser the bank-
note issues of Canada have been given the one good
quality of the United States national hank-notes, with-
out inco~porating into our act any of the ahjectionable
features of that system,  This s a matter for much
more congratulation than people realise who have not
leisure in which to study the problems of banking.

Perhaps the change in the couditions under which
banks may hereafter be eremed is as fmportant as any-
thing in the new act. It is necessary on the one hand
that banking in Canada shall not partake in a-y sense
of the nature of monopoly, but it is equally as neces-
sary that banks shall not be created by men who have
motives for doing so other than the proper metive of
cmbarking in a business enterprise because they nelieve
it will pay. It is well known that banks have been
created at a time when the business was suffering from
severe competition, a force calculated 10 do more mis-
chief in banking than in any other kind of business,
Peihaps some politician had a charter to dispose of, and
an ambitious bank officer was anxious to try his hand
at general management, and friends could be found
willing to permit their names to be used as provisional
directors, or to subscribe for stock, on the understanding
that they would sell the stock shortly after the bank
was in operation.  In the present act there is nothing
to deter any bady of mat who vish to start a bank for
bona fide purposes from doing so, but every effort is
made to prevent the creation of a bonk which is not
supported by a fairly large actual cash capital, and a
hody of sharcholders who believe that thie bank in
question is necessary to the wants ui the community,
and will therefore be a profitable enterprise.

CHARTERED BANKS IN CANADA.

Comp.arison of Principal Hems.

. b wit | are . i Increase and Increase and
dssels -"S:"q'\c:,‘“’ 0011;‘5;2 i, J“l‘s:go‘“' Decrease for Decrease
Assels. K. o, - month. for yvear.
S_pecic and Dominion NolCS..oees ceuen covven sonses | S15001,002 1 €16,233,756 | $16.42),659 Dec 232,744 Dec. 8£133,677
Notes, cheques and balances due from Can. bauks... 9,595,215 9,009,562 5,671,276 Dec. 470,397 Dee 73,061
Due from American Banks and BrancheS..eves .... 10,367,625 | 11,033,433 | 17,137,911 -Dec. 64%;,505 {Dec. 6,770,283
Due from British Ranks and BrancheS.eeeeceee cvnsae 2,332,047 1,453,993 710,803 1 e, 535,454 JInc. 1,621,644
Government SCCUTItICS veus cevvos covevacnse vaoenons 8,417,112 $,086,565 7,520,202 :Inc. 330,544 |Inc. 596,910
Loans and Collaterals oot v vvvnns vaviannn vennnnvans | 13,006,007 | 13,742,336 | !3,512,572 Dec. 676,269 Dec. 446,503
L0ants 10 COTPOTALIONS weveereneervvanee cavenne aoar | 27.065,620 | 25,039,428 , 25,763,390 |Inc. 1,129,201 'Inc. 1,303,237
Discounts 10 the Public..veveis vocnarvunevnnn vanen. | 153,095,151 | 152,069,707 | 119,404.552 [Inc. 1,025,444 {Inc. 3,630,299
Ovenlue debts, including those secured by mortgage. | 2,471,914 3014 724 2,495,941 {Dec. 542,510 {Dec. 27,027
Ol ASSIS . e0eveaevansvasncnraonns  aevees ennens | 230,061,546 | 250,17 4,578 | 254,283,089 |Dec. 12,752 Dee. 3,121,243
Liabilitics.
Notes it CireuIatioN . vu e vovevene venn veenanrnne onn 30.531,914 1 30,671,938 ! 30,012,900 Tuic. 159,976 ‘I“C- S19,014
Government Deposits, Dominio. and Provincial..... | 6,559,698 | 6,878,129 | 11,026,613 !Inc. 11,569 Dec. 4,136,915
Deposits front the PUDIIC.eease cosses srennsoenn.as. | 126,069,248 | 125,337,670 | 123,961,447 luc. 735,578 {Ine. 2,507,801
Loaus from other BANKS «+.vee covavenernasneaeonnns | 2495381 | 2,672,448 | 2,559,972 \Dec. 157,067 {Dec. 64,591
Balances due £0 ATerican Banks ... ......ceee sovens 316,558 113,593 126,100 llnc. 202,665 |inc. 190,458
Ealances duc 10 British Banks ...vo.e.uer coveonvnee | 2445430 | 2,825,527 | 4,794,649 |Dec. 384,087 IDec. 2,353,209
Total LaahilitioS «ovu s vvusvevone aanann sansnssnnnnes | 169,653,012 | 168,522,528 | 173,358,438 [Ine, 1,162,251 |Dec. 3,673,526
] Capital.

‘fapxtal 1;31‘1 x]xp.... sressererecsretiatiiiaainaiaa |59, 57,749 | 60,332,641 | 60,235,051 (Dee. 763,892 |Dec. 667,302
D&m’t“co Funic fiase seeesessnsse veseneiises aens | 21,034,051 | 20,570,333 19,866,999 {Inc. 463,701 [Inc. 1,167,035

TS' LIabilitieS.ss coveae srronerveranaces veos 7,118,264 7,144.605 8,435,716 |Dec. 26,341 |Dec. 1,317,452
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Gorresponiente.

We do not hold ourselves responsible for views expressed by Correspondents,

OUR LONDON LETTER.
Editor INSURANCE AND FINANCE CHRONICLE :—

We have at last succeeded in arranging the little matter with
France, and accordingly the prospectus is now out for the con-
version of part of the Egyptian Debt. The sum of £29,400,000
is to be borrowed at 3% per cent., and with this the 5 per cent.
preference bonds and the 414 per cent. loan of 1888 will he repaid,
This is good as far as it goes, but what an awful swindle the
Egyptian Debt really is. It would be an interesting calculation
to make out how much of the present debt of the land of the
Nile had really bencfited the fellaheer . Lgypt ought to he inter-
esting to you just now, for there is a talk that the French
would give up their troublesome fishing rights on your shores
in exchange for something on the Nile. The exact som;

not specified, and I am afraid you will be worried by
for some time yet,

ething is
“lobsters »
FAST RAILROADING,

People are always in a hurry nowadays, and everything hagtg
be done faster than ever. Qur railways are increasing
until quiet old people are getting
Great Western Railway Co. are running a train from Paddington
to Penzance in about 5 hours and a half. The average speed
(not including stoppages) is 48 miles an hour. I told you in my

last that we were trying stage coaches ag:

ain, but they can’t com-
pete with this sort of thing. It is something

a man can breakfast in London and
zance, but who wants to ?

their speed

dine the same day in pey,.

PRINTING BY TELFKGRAPH.
But perhaps the quickest thing now out is printing
graph. A new company has been started to do this, n
old style on tapes, but on ordinary sheets of paper iy
columns. ‘The company is called the Column Printin
Company. If onlya company would come out to
read by electricity, what a success it would be.

by tele-
ot in the
1 regular
gT elegraph
cnable us to

GOVERNMENT COINAGEK.
The 20th Annual Report of the Mint is justout. Itwily please
some people on your side to hear that the demand for silver coip
is on the increase here. I think it is likely to goon increasing, as
the habit of paying wages in silver is getting much more common,
There was a great difficulty in supplying the coin

3 ) S wanted
by this country, and a new mint was in project. But it hap-
pened that the Bank of England got possession of entough golq

coin to rub along with for a time, so instead of building a new
mint, the authorities determined to increase the accommodatioy
on the present site, and the work is now finished. It is somne-
thing to be proud of. Under the shadow of the old Tower of
London we can now turn out a million sovereigns a week, alVVayS
supposing we have the gold. In 1889 we struck coins to the
value of £9,746,538, of which over £1,000 was in three peuny
pieces. There is a good profit on coining, but nearly all is maqde
out of the silver. For some time we made use of the French
bronze money instead of our own ; thatis, a 10 centime piece
would do instead of a penny. A proclamation was issued put-
ting a stop to this, and the government collected no less than 55

tons of French money, and sold the whole of it to g French
house.

LETTING DOWN THE BARS,

A very comfortable little privile
Iu our noisy town of London qui
certain owners of house property
ants by placing bars across the streets and then stopping the
vehicular traffic. A committee of the House of Commons has
just reported that the bars should come down, and no compensa-
tion is in their opinion due to the owners of the property. 1
have not heard from these latter,

: but I think it safe to assume
that they will not agree with this sentiment.

ge isalso about to be abolished.
etis an expensive luxury, ang
have obtained it for their ten-

afraid to travel by them, Our |

worth noting th,¢ |

FLUCTUATING SHARES. gold

iust beeﬂ

A king’s share in the New River Company h?est CJ}:ed ,6'122:82?;
for £95,100. In July lastan adventurer’s sharf ontial. Caust
and if [ remember aright was bought by thel mltho‘i gh i ?nhts
understand why the price has fallen so much, 'av « certail rlgo .
be borne in mind that the adventurer’s sllafe g,“e‘hare does U
in connection with management, and a king’s ®

THY, INCOME-TAX MUDDLE: Life Premium:‘ls
The question of the return of income tax on I jves I co o
still before us. ‘The Chancellor of the Exclle.(l“elj gai 110 Colox'
fort to the grumblers. It seems that life prexmunlsf sncome ta
ial offices do not entitle the payers to any retu.ril Flooki
Ihis is certainly hard. We are not in the habit © or
our Colonial brethren as foreigners, and the $00t
altered the better.

1
ng vP "
faw !

ANOTHER “*SAFETY '’ DRVICE.

There is of coursc a new safety lamp Ollly"t'pego made
The last is called the Water Safety Lamp, and 1slt'with its ©
when the lamp is knocked over it puts IESCH (l)i‘tmces cou
supply of cold water. If all the ¢“safety ”” apP e
trusted, fire insurance would be quite unnecessary- .
theless continue to occur. We had a ﬁn‘e blazle OllrimliCo‘
night last at Messrs, Peto’s, a firm of builders “; ling W 1
fire suddenly broke out in the centre of the bu; (tollS of ti
business was in full operation, and hundre.d5 o Jaze-
and other combustible material were soon in a "t“ ‘1aﬂ‘p !
for the fire was discovered ; perhaps it was a safe );‘AMESIS'

of
WHO OWNS THE BOOKS AND THE ?US
A GENERAL AGENCY ¢
7:dilory INSURANCE AND FINANCE CHRONICLE: 1y

. ial
when offi€ this

; 1
re alway’

As a decision of the courts of the counlfy:l.c and 1 {
promulgated, hecomes the property of the p“};} ’verdic B
free country is open to discussion, and' as the cent inte
the judgment of the court, fortunately—in the rca”y’
ing case of Zaylor vs. Northern Assurance Com{tive ri e
in the Montreal Superior Court to test the respet out ©
the agent and of the company, was somev\’haof Prece
common, and in antagonism with the tCﬂO"' ions ©
adjudications and the generally accepted opit stioned:
interested, and, if permitted to stand unqu?“ coﬂnec 4
seriously affect and cripple the agency offices «l'oll is 1€ uesw
with their general agency appointments, pcrnnsslw off feﬂs
ed through the medium of your valuable jour nal . who o%

tiot!

. ory - i 59
pertinent suggestions upon the important (1““')’? , And 111111'
the books and the business of general ageucy';S erits: wi o
doing the subject will be discussed solely upon i

At
. . . in thus €%
out impugning the motives of either party in t

0
law their reciprocal rights under the circumst.ances‘;‘de c -ml:e
In the case under consideration, the plaintiffs ‘f‘l whi t )
the ownership of the books and other records ;I=r Paiut‘ "
operations of the agency of the defendants, “’f‘ fera thové
management, were recorded, upon the t‘wff be‘had prof" fof
singular pleas: firss, that as they, the plamtlﬁ-s»d pad Pald,{dr
the books for the use of defendants’ agency, an ty s 5600 "
them out of their own funds, they were their prop¢ o "Propeftts_
that the business recorded in these books was thzlde en sy r9;
hence, upon a compulsory delivery of them t.O ﬂ: to poth {of
at the close of the agency, they were entitled psati nthe
imbursement for the value of the books and Comp‘:ova of ot
loss of business consequent upon such enforced f‘-’%n der th
books in which their business was recorded. 500
pleas the jury assessed the value of the books at $1 an
As a matter of sheer necessity for the safety if for
conduct of the business of the defendants’ agel'lcy'ars att®
better reason, a full and true record of the pﬂftlcl‘: on 85
ing each transaction for the company,—worked me?
mission and a stated portion of the net profits,

o
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e

as comi-
so duly
1d need

by th
€ sum .
WSation_ of £300 paid annually for contingencies,

fo;hol;.lg have been, and evidently were,
wh else al] ;en; use and future reference, shou
. rﬁre surety and ould have been confusion and uncertainty
le Y follows ¢} exactn ess were obligatory. Hence, it neces:
. Ral Portion of tllat these indispensable records constituted a
ses jney 1¢ agency outfit, whicl, like all other direct

rred in the conduct of the business, were, by the

Qond. .
ltioy
& S of

Pen,

Qur’

Satioll .

i Oreove?-er?tm;’_efofe recited was to be a full equivalent.
th lmpo"tan’t et urther necessarily follows, regardless of the
Qnat: rst, ill;,g by whom the cost of the books
Sole vo,¢c}zlll uch as these rgcords constitute
at ence, iy case” ;‘_ legally admissible before the courts of
i At agenc ° d‘fI{utes attending the defendants’ business
) ~the re Y (See Griswold’s Text-Book, p. 701, for authori
o e collditri)g:ts sent f.rom time to time to the head office a8
o ies o men, 1 of affairs at the agency being but secondary
de.nce; and oranda, were not available for the purposes of
ing coulq i:‘o;l(;, as lacking these only autlientic records,
t0 their sey. ‘_ell nitely known as to the liability of defen-
e Severa] severa policyholders ; who they were, nor when
Nice]le ) POhCles. would expire ; or which were already
ixft Unpaid . 0;0011 which of them, if any, the premium remained
N ne, bei’" r under v&.’luch losses occurred, paid or unpaid;
ge oy bll%ixga thus an intcgral indisjensable portion of the
thee to ali ilt?::,’tt‘hey should have becn considered, as they
Py Property 01‘15 and purposes of the appointment, strictly
R Perty, }Jeion - the (lefcud:mt.‘%, and like any other agency
a Ve beey ¢ 8.1111,' to them, without further question, should
ge.hc% afte; g;e“de"e(l at the time of the surrender of the
Wereq f }'f manner of an inventory of the property S0
0 the inr’: 11&:11 a mere copy would not be valid. Had it
ention of tlie parties that the cost of the agency

0

S

aly shouy s :

Qole to the p(} .bt an e.xcepuon to the current expenses charge:
Ntrg aintiffs, it would have so appeared in the original

theexCeptOef;]‘*lt)Sonluuent under seal of the company ; not being
g law (l’o ct::' legal fonstrncti?n of that contract falls under
s akes it o tme; of Express:o‘lmius exclusio est allerins,’
ot & Tew of the power of either court or jury to substi-

emy;y parol contract for one made originally under the
- Y of a seal. i

0

00t}1(1: a(;wtl}xlership f’f t?le business standing upon
" S as their e termination of the agency, and claimed by
tllrel.l Current ptltoperty . So far, at least, as to the uuexpired
s it was pye VI(IOI('I ion thereo.f, upon these books, at that junc-
by € rik of)t]:l all question the exclusive property of and
ha\,. ence afge defendants, by whom all losses were to be
thene 1o PrOx’)ert er entry upon these books, the plaintiffs could
at thony, y‘mterest therein, they having, so to speak,
dan:ast o the }1’ fbold and couveyed all interest in that portion
Wy risks of 10<‘ e endants, who t'h.ereupon assumed all atten-
Do]ic ¢ sue bb‘l'mdcr the ‘po!lues therein entered, and fcr
the ey issueq ) C;sswe commissions charged up upon each
there(’“ When, d" reCf)rdcd am'l the share of the profits, if any
be nly o b‘Ce.rtaln.ed (which alone, by the way, constituted

fi iership or interest of the plaintiffs therein) were to

these

ﬂin s
Or ti

oxj Co :
Wxi;ise , in"t‘ll:iegllsathn. The sole.interest of plaintiffs, if any
fro, neﬁ‘t Izortlon of the husiness was simply in the good-
Yoo,y € Chance © :_he extent of the commissions to be derived
e e POliciegs? renewals’of ?he several insurauces as the
Th‘ns e q fl should expire, if they could retain them, as
18 efendants or other agents competing for them,
t the

begy WES th
M:t' anq thieseXtent of their ownership of the business a
ey depended solely upon their ability to retai

Open
to competition by others.

n it

at
Or the o i
in ;nel‘al, nxlnershlp of t.he books of a recording agency, local
e st of necessity under attending circumstances vest
at this

“Ompanies, i i
,is so obvious and unquestionable, th

the original contract, to be at the sole charge of
. mony with the tenor of t

plaintiff
5, and for the defendants’ share, if any, the coml®
t

|
|

|
i
{
|

was defrayed,
the oviginal .

point has seldom been brought before the courts for a decision
ty court,—reported in THE

upon its merits. By an English Coutt
INSURANCE AND FINANCE CHRONICLHE for Dec., 1886—where an

agent attempted to surreptitiously «gell the books of his
age.ncy,” it was held that ¢ agents had no property whatever in
their books, and hence no right to sell them,’ and further, that
“ customers were customers of the Society and not of the Agent,
and any agreement to sell the books was illegal, and any sums

paid to them were recoverable.” All of which is in full har-
he foregoing discussion. So also in a

case of the Prudential Insurance Co. of London, where an agent
at the close of his agency upon

refused to surrender the books

demand of the company. The matter was taken into Court,
but upon the subsequent delivery of the books further proceed-
ings were dropped, the court, however, giving the agent notice,
that unless voluntarily surrendered he could be legally compelled

to deliver them up.
With a view to prevent the
troversies,it is now the custom generally
nish all supplies from the headquarters fort
There are agents to be found who keep a doul
as to he able to retain a record of their busine
the removal of any of their companies.
anding in these p

y of such unpleasant con-
for the companies to fur-
he use of the agency.
)le set of books so
ss, in the event of

possibilit

articulars, at the present

i as follows .—Policies of insurance are
when sold and delivered

o
The general underst
time, may be summarized

unlike merchandise, which latter
becomes the property of the purchaser, and being tangible he

can hold it ; while an insurance policy represents a contingent
interest, and for a time only, which may or may not be
rencwed by the insured on expiration, either in the same or some
other office, or not at all. Herce, neither agent nor company
olute ownership in such policies. Ifan ex-agent

4 new office as against

fall in for
It so to do as if the risks had
for commis-

can claim an als
can secure the renewals as they
the old one, he has as much rig
never heen written on the books of the latter office,
sions paid to agents do ot purchase the business outright. If
that were so understood, the agent would require a bonus,—
more or less heavy as his business might be more oF less select
—guch commission, as the term imports, being
the use of his ¢ personal
controlling business for such com-
mains the agent of and the

and valuable,
simply a compensation for
endeavors and influence in

pany ; and this so loug only as he re
company continues to pay such commuissiot, not salary; but,

as before said, husiness once entered upon & company's books is
tlie exclusive property of such company, SO long as it remains
current as recorded, and at the company's risk. If an agent
works under a salary he would be simply a clevk, and auy busi-
ness obtained by him would belong, by law, to his employer;
but a simple connmission upon business done by an agent for his
company gives 1o ownership in the source of the business
(Baker p. Conn. Mut. Life Co., U. 8. C. ¢, N.Y, XII Ins. Law

Jour. 683).

While an agent may not legally sell or
the personal property of the company, or the business therein
recorded, the law permits him to transfer the good will of such
\ is simply the transferring for a consideration
the purchaser being able to retain
£ what has been already established
vests in such vendee, noth-
ference heretofore ex-
11 continue to be

apital, 7.¢.,

dispose of the books

business—whicl
the chance or opportunity of
and secure the continuance o
by the vendor,—a mere chance which
ing more than the possibility that the pre

tended to the vendor by his customers Wi
extended to the vendee. The value of the good-will of an insur-

ance agency is a substantial right, and precarious as it must be,
an agent may, with or without the consent of the companies,
dispose of the same, if he can find a purchaser (Phyfe v. Wardell,
5 Paige Chy. N.Y. 279 ; Armour 7. Alexander, 10 7d. 571; Hath-
away 7. Bennett, 10 N.Y.R. 108 and Barber v. Con1. Mut. life,
supra.)

Respectfully
' J. G.
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Potrs and Ptens.

P e

The Metropolitan Li

fe will soon buj
story office building in

build an eight-
New York costing

$750,000.
Mr. D. A. Breakenrid
agent of the Canada Life, made us a pleasant ca]] last
week while in the city,
Mr. Frederick Schwendler, vice-
Germania Life of New York, and on

president of the
died ou June 7th, aged seventy years.

e of its founders,

A new fire insurance
at San Francisco, with $

company is heing organized
$100,000 surplus to do a r

200,000 paid-up capital anq
e-insurance business.

Mr. Arthur Browning,
of the British Empire Life,
steamer ‘‘ Parisian
weeks visit.

general agent g
sailed for K
on the 25th ylt,

t Montrea]
ngland op the
for six or eight

The Secretary of the Lon
Co., which recently retir
the Royal, is now
of the Royal,

g Island
ed reinsurin
associated with th

: Insurance
g 1ts businesg with
¢ Brooklyn agency

Mr. John Wanam
the United States,
assurance, life and
The amount is up

aker, Postmaster-Gen
now carries the largest amy
accident, of any man in the
wards of $1,300,000.

eral of
ount of
world.

It would be interestin at magnet
drew President Armstrong of the Mutual F ire of New
York to Canada a few days since.

Perhaps the copy.
pany’s underground wires needed fixing.

g to know wh

The local board of trustees for the Liverpoo] and
London and Globe at New Orleans have resigned
owing to differences between them and Col. Henry v’
Ogden, the company’s resident secretary.

Mr. Israel C. Pierson, the actuary of the Wash-
ington Life, has received the degree of doctor of
philosophy from the Universit

y of the City of New
York, of which institution he is a graduate.

Mr. John C. Wardrop has been appointed genery]
secretary in London for the Life Association of Scotland
in place of Mr. R. G. Watson, i

i Mr. Wardrop has been
joint secretary of the company at Edinburg

Mr. Benjamin New

_Our exchanges announce the death of Mr, Wil-
liam Vaughan, the actuary of the British Board of
Trade. Mr. Vaughan had been a member of the

Institute of Actuaries since 1864, and was noted for
thoroughness and ability,

Mr. Ernest Philps of g, John, N.B., has beeq

appointed special agent of the British America for the
Maritime Provinces,

! ; : e has some fourteen years’
experience in fire Insurance, ten of which have been
with the general agency of Mr. R. W. W. Frink at St.
John. Mr. Philps, acompanied by his wife, has
been visiting Niagara, Toronto and Montreal, and last
week made the CrronicLy 4 very pleasant call.

g¢, of Brockville, general |

:ched
tablishe
A Pacific Coast department has been e%faal)tlers at
by the Continental of New York, with head(D1 harge:
San Francisco and with Mr. J. J. McDonald 11 usines® -
The company will do a farm instalment
mainly. o
e,
Mr. W. H. Hill, general agent of the Sull oyl
Peterboro, has taken a partner ; it is a ma the
partnership for life, and was entered into -O~nbe
ult.  May perpetual dividends of happiness
ally enjoyed by the partuers.

utu‘

heste’
At the meeting of shareholders of the.Ma{’ci1 as
Fire, the call for which we recently Chl"OlllCle( , -
unanimously agreed to increase the capital tOOO
000, the present issuc being limited to 20,0
of £20 cach, with (2 paid up.

2,00
5}1 afes

gdency
Since the election of Mr. Stokes to the Pfte(;’rlf ave
of the Manhattan Life of New York, the dlrctice,presi'
promoted Secretary Wemple to be second V-ecretary'
dent, and assistant secretary Frazer to he s
Mr. Halsey remains first vice-president.

sgo¥
Mr. David L. Laidlaw, local secretary at Grli o%ﬂ"'
of the North British and Mercantile, has beCllrul 1.
ted to be manager of the Glasgow bmndl"n‘cia has
John T. Fyfe, formerly of the Scottish Provi
been appointed to the local secretaryship.

s ted
. nite
The growth of annuity business in thihg total
States will be seen from the statement that. in 1884
annuities paid therein in 1880 were $340,697 ; . and 12
five years later, the amount was $1,019,604 ’91.
1889, at the end of another five years, $1,532,7

e
who fO’

Mr. Fred. Knowlton, of St. John, N‘B"Citilens’f
seven years has been with the agency of th(i)roviﬂ ce 0
has been appointed general agent for the o
New Brunswick for the Pheenix of Har

A : s
Manager Hart. Mr. Knowlton is very highly SP
of.

oker

e
asse

The American Legion of Honor made Iflade 24
ments on its members in 1880. In 1889 1t 1L

12y

: ifor?

The Ancient Order of United Workmen 1n S iln 188 q
which made 4 assessments in 1879, made 2 e bri€

. . . : es
There is a whole volume of instruction in th
facts.

veler®
In the famous Henry case with the T;;‘bacli
Insurance Co., that gentleman had another court ge
recently, when hig attorneys petitioned th(f g it p
Denver for a modification of the decree not (i)enied th
made in the company’s favor. The court

petition. ” 2
. u

A plan is on foot in Boston to organize ain“g :

benefit society for working men, by which, recei"e~,; )
member chances to be out of work, he may hat 2 &5

weekly allowance for board. It is calculated t ont?

months’ member would have one and a half ™
credit for board.

e

A bill is before the House of Lords, to lég; 2
amount of children’s insurance so as not to e’;en
for children under 5 years of age, $30 betg’ r 14 “pe
10 years, and $40 for boys over 10 and unde call e
for girls over 10 and under 16. The monezertiﬁc.ag
paid to no one but the undertaker, under a insﬂﬂtﬁe
stating the amount claimed, the name of the ¢ pay® e
society, and the cause of death. The amoun only

under existing contracts is not to be affected,
person to whom paid.
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;ecmv R‘;Yﬂl reports for 1889 : net fire premiums

Moyny trafl’5f20,865, and losses $2,912,565. The

an e life bf erred to profit and loss was $935,020:

tod € tot f‘nCh, the new business was $3,073,579

] Jife fory D€t premium income $1,310,480. The
und was $17,365, 570. o

T. Jos
Zentati e¢ph Flynn, of Toronto, the genial repre-

Ve "

N anctl?;‘tihe Agricultural Insurance Co., called at

exeat Britainn %ass:mg through Montreal ¢z route for
thpﬁcts to spe e is accompanied by Mrs. Flynn an

€ “oul spend five or six weeks perambulating on

bOd'” l:’on Q’QJ’(I;{L"

ACCOr .
Yaim indtl}?g to the actuaries’ report, the death
» mperanc: general section of the United Kingdom
Orere $350 5 and General Provident Institution in 1889
te 78 per ’Cei(:’ against $447,240, the table expectation,
wperance . of actual to expected claims. In the
70 againet section the actual death claims were $219,"
$379,580 expected, or 57 per cent.

: Ve g . .
‘s,‘°1§ers I&zrl}lnder obligations to Insurance Commis-
aama’ Ra rill of Massachusetts, Forster of Pennsyl-
P‘ld Talbg{m?nd of Michigan, Duncan_of Kentucky,
Pennsylvan'o Maryland for Insurance Reports. The
bal'g 7W';§ report embraces Part I and the others
Usinesg ith Maryland including both fire and life

The

c .

Lancashi?-:el in the courts at Toronto between the

wl‘0priet0r glsurauce Co. and one Cousineau, the late

QaS charge‘()1 the Bon Marché, in which crookedness

OUSine, o has been settled, the company accepting

g;g bac tos t(}emal of all knowledge of fraud and pay-
Ying theiy (:‘(:Yn(‘gg;[t):ny %4,000, each of the parties

WQ N

}}: repl::gzemtand that Mr. H. A. Holmes, who
hr ichi, nted the Canada Life as its general agent
Tas iSpogaR’ since the company entered that State,
al;)ro o the of his interest to the Messrs. Cox O
h d ¢ at e company’s agents for Northern Ontario,
ave char r. Donnelly, formerly of Belleville, wil

ge of the Michigan field.

he
oereat Bsr?thnd prizes of the Institute of Actuaries of
tan the maln for essays on the effect of withdrawals
Mken by ortality experience of life companies were
al-“t“al Lifr' Emory McClintock, the actuary of the
a0 of N e of New York, and Mr. Philip L. Newmal
tw membew York. Mr, Chatham, a comparatively
eni er of the Institute, took the first prize.
%‘fe ins{;min Franklin once said :—* A policy of
. ance is the cheapest and safest mode of mak-

i‘lllomalgnt‘hprowsion for one’s family. Itis a strang€
Olises, 'y 1at men should be careful to insure their
otn eir furmt.ure, their ships,

eglect to insure their lives—surely the most

Iy
Ortgy ]
fo ﬁ)ss',pt of all to their families, and far more subject

and their merchandise,

he p;
Cuts 01}1{}‘1“°nth1y report of receipts and disburse-
Mage ¢, e Mutual Reserve Fund Life of New York
ngi’v:lS auditors, showing as follows :—
i on mortuary calls.ceeees.ees 1
lzgﬁ?i(-l for death_rc}{aims and costs ot;$4 31,629 41
Digf urselon and adjustment....ee coue 451,868 62
R 0 wh ments in excess of receipts..., 20,239 21
tﬁ' 239, nlecelzlthe Chronicle of New York remarks : * The
dis Feserve fed above the receipts, doubtlesscame fromm
a% o wily und, From this time forward this asso
Qahery handp robably find its reserve, as long as it lasts,
ki v resource, ‘The figures above are signiil*

is

INSURANCE & FINANCE CHRONICLE.

The journalistic air has lately been full of rumors
about the intention of the Atlas Assurance Company to
enter Massachusetts for business. Why not? It pos-
sesses plenty of cash and good underwriting brains, and
might find New England quite as good a field as Old
England. It has done well on the Pacific coast.

Take their own medicine.—During the excursion
of the delegates to the National Life Underwriters
Association down Boston Bay the other day, a repre-
sentative of the Standard, who canvassed the 70
delegates, found that they carried an aggregate of life
assurance amounting to $2,107,500, or an avera e of
$30,107 each. Good at practicing as well as preaching”

_ Mr. George A. Cox, of Toronto, long prominent in
insurance circles, vice-president of the Western Assu-
rance Co., and one of the directors of the Canada Life,

:dent of the Canadian Bank of Com-
merce at the recent annual meeting, as predicted by
the CHRONICLE some weeks since. The appointment
is another fitting recognition of the financial ability
and sterling personal worth which have been conspi-
cuous in his career in the past, and by reason of which
he has been repeatedly honored with positions of trust

in his native Province.

The Caledonian Insurance
showing of progressive strength in its last annual
report. ‘The premium income in the fire branch for
1889 was $635,370, Which is more than double that of
1877. 'The fire loss, owing to large fires on the Pacific
Coast, where it has for some time operated, was above
the usual average, though the loss ratio on the busi-
ness in Great Britain was but 58 per cent. ‘The total
income was $1,471,275; and the total funds now stand
at $6,741,445, of which $4.$94,360 belong to the life
and annuity fund. The new life business for 1889 was
$2,330,325, and the increase in life income $62,235-

«The Doctor in Canada’’ is the title of a volume
of some 350 pages compiled by Robert Wynyard
Powell, M.D., of Ottawa, and printed in this city at
the Gazette office. 'The book gives the existing Medi-
cal Acts of the several Provinces in full ; legislation
and regulations governing sanitary affairs ; the various
Provincial licensing bodies ; instructors i the medical
colleges and schools; sketches of the ho§p1tals and
asylums with supervising officers and medical staff ; a
list of the various health officers and histories of all the
medical journals. A valuable feature of the book, and

one which especially commends it to life assurance
managers and agents, is that giving a complete list of
all the licensed practitioners in the Dominion, thus
furnishing an invaluable directory to date for ready
reference. A list of the medical examiners of the
several life companies is also appended. The book

f informatton,

leaves little to be desired in the way 0
and will prove valuable to all desiring knowledge of
the who and the where of the doctor in Canada.

WANTED By 2 gentleman of long

experience, a position as Inspector for a Fire
Insurance Company, References, capability

and character undoubted. Address “Inspector,”
care INsURANCE AND FINA

NCE CHRONICLE.
GonnecticuT FIRE

Co. makes a good

Insurance Go,
OF HARTFORD. CONN

HARTFOC . —
CASH CAPITAL, ONE MILLION DOLLARS.

CASH ASSETS, TWO MILLION DOLLARS.
. D. BROWNE, CHARLES R. BUART, L. W. CLARKE,

President. Secretary. Asst-Secretary,
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s&5 :,.:5,
ST. LAWRENCE CANALS.
Rapide Plat Division.

NOTICE TO CONTRACTORS.

QEALED TENDERS adlresed 1a the undersizucd, and enlorsed * Terder for
b the St jawrence Canals,”® will be received at this office, until the arriva) of
th¢ Eastern and Wostern malson Weducsday, the 33rd day of Fuly nexi fur the
wmstruction of a hift ik, weirs, ac,, at Mortisburgz and the Jeepeniog and enlarze-
meatof the Rapidz Plat Canall Ths wal will bedivided into three sectioas, cach
abyata mile in tenzth,

<A map ot the localiey, together with plans and specifications of the respective
wotke, anlbewenonandat'er Heducsday, tseqth dayof July next at this office
aod at the Raident Euginces’s Ofice, Merrislurg, where printed forms of tender
can be obuained.

Iathe cate uf firme there mact be attachel to the tender the actual siznatures of
dhe full name, the naiure of the wcupation and reidence of each miember of the
zatnz, and, turther, an acccpled chrgue on a chartered lank in Canada forthe sum
of 36,700 must accuapaay the temder fur Section Na. 1, and 28 aevepled chegue on
a chantcral hack in Cana la, for the sum of $2,000 for each of the other sections.

“The respective accepted chegaes must be endorsed over 1o the Minister of Raile
ways and Canals, ana will be torfeited if the patty tendeting declines entering into
cuatract far the wurks at the rates aond on the tezims sated 1a tie offer submutted.
The chopucs tazs acat ia will be returncd 10 the revpective partics whose tenders are
R accentad. .

Thit Deunment does ot however Lind itself 1o accept the lowess of any tender.

By ocder.
AP BRADLEY,

Seeretary.

Dzpartment of Ruilwaye and Canals, )
Uitaws, 33th Jenc, 1399, {

DEBENTURES.
Government, Municipal and Railway.
HARNSON BRES., ,
TEMPLE BUILDING, MONTREAL.

Messts. HANSON BROS. always have on hand
arge blocks of
GOVERNMENT AND MUNICIPAL DEBENTURES

suitable for deposit by Insurance Companies with the
Dominion Governiment at Ottawa, or, for other trusts, and
arc always ready to purchase first class INVESTMENT
SECURITIES of every description.

MUNIGIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES,

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

el

Debentures and othier Qesirable Seeuritics purehased.

—

— THE —

- EQUITABLE LIFE

ASSURANCE SOCIETY.

~

ANNUAL STATEMENT,

PP g S A

JANUARY 1, 1890.

ASSETS, - - $107,150,300.12
LIABILITIES, - - 81,329,234.02
SURPLUS, 47 - - 22,821,071.2)

“ %7 - - 29,063,684.00
NEW ASSURANCE, - 175.264,100.00
OUTSTANDING ASSURANCE, - 631,016.66600
INCOME, - - - 30,393,288.28

H. B. HYDE, President.

SEARGENT P. STEARNS, Manager
183 St. James Street, MONTREAL,

PHENIX

INSURANCE COMPANY
(Of Hartford, Conn.)

ESTADLISHED IN 1833, ~~— - -

CASH CAPITAL - - - - §2,000,00000
RESERVE FUND:
UNADJUSTED LOSSES, 8 254,52343
RE-INSURANCE FUND, 1,749,24541

82,003,7654
NET SURPLUS - - - - - 1,301,235

P e el e R o Tt el

H. KELLOGG, President.

D. W. C. SKILTON, Vice-Pres.
J- H. MITCHELL, 2nd Vice-Pres.
GEO. H. BURDICK, Sccretary,
CHAS.E. GALACAR, Ass't. Seerelsn

............. M

CANADA BRANGH,

FULL DEPOSIT WITIL TXHE DOMINION GOVERNMEL

Fead Gffice, - - Montrezl
114 ST. JAMES STREET.

GERALD E. HART,
General lanager aid Chief A

‘ - e
t Applications for Agencics Soliclled”™ o«
' -3
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A BOOK WITHOUT A BIVAL

R ....\»

FIRE UNDER

By J.

THE L3

RITERY TEXT~BOOK

GRISWOLD.

REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

1Who has tntroduced muck new and valuable matler,including citations to decisionsun the lighest courfs.

A BOOK WHICH COYERS THE ENTIRE FIRE INSURANGE FIELD.

NOW READY FOR DELIVERY.

FPRICE BOUND IN FULL LAW SHEEP SiO.

ADDRESS : THE INSUBANCE AND FINANCE CHRONICLE.

WHAT XS SAID OF I,

From the Justrance ;7[07::'/0;', New York.

An anuouncement was made sonie time ago, that the veteran
Griswold was engaged in a revision and enlargement of his fam-
o5 Fire Underwriters’ Text-Book ; but the work hias progresed
soquietly and so rapidly, that its completion and issue come ag
asurprise. The book is actually out, liowever, and its distin-
guished authior has taken atlvantage of the criticisms that were
made on the original work of 1872, to mect all the demands that
cn be made cven upon so encyclopedical o volu.ae as this. He
hasadded citations by the thousand, and it this revision aud
colargement has given us a law book, a hand-beok, a history,
s 2n essay which make an issue at once unigue amd wvalu-
able.

From the Fost Magazire and Insurance Monilor, London.

The second and enlarged edition of this standand work. is wel-
coe, aud wiore than weleomie. It not only fumishes British
managers with a broad kuowledge of United States and Cana-
dan law 2ud practice, but it also contains a mine of valuable
data, oat of which may perhiaps be fashioned new forms amd
conditions of home business suitable to the spirit of the age.

¥From the Laltimore Uniderseriler.

While the Text-Book is encyclopedic in its scope, its legal
zzd historical features arc particularly valuable.  Asahistoneal
weeonl it abouuds with facts for useful and convenient reference,
gatkering togethier miaterial otherwise widely seattered, and as
a getical digest of court adjudications upon the vexed ques-
tioas whick have lad to so much contention in fire underwnting,
i ifcompmhcnsivc 1o the last degree. Fire insurance com-
3aies and agents who possess themselves of this indispensable
bock will thank us for catling their attention to it.

¥rom Tle Dudget, Toronto.

In truth, no undenwrites's library is -omplete without it, * # #
Nr.Griswold, the respected authior, has once wmore placed the
wolession under obligations for the able and exhaustive work

he now puts before them, aud as one of the number we offer
him our hearty thanks for it, 2ud compliment him on the com-
plction of this reviced edition of the Fire Underwriters' Text-
Rook.

¥rom the ~merican Exchange and Review.

The publication in 1872 of the Fire Underwriters® Text-Book,
by T. Griswoid, was the most notable event in special fire insur-
ance literature that had then ever taken place.  As an exposi-
tion of the firc branch of undernriting in its usages, principles,
methods and techuique, it could he pronounced adequate and
thorough. In the seventeen years which have since clapsed,
the Text-Book hasbeen in companionship with the best minds
engaged in fire insurance practice.

From The Coast Reviewo, Sau Fraucisco.

No fire underwriter will willingly do without this work. * & #
The first edition was printed in 1872, The changes in metheds
of practice, aud the more important judicial decisions in the
intervening seventeen years appear in the revised work, thus
bringing it down to the present day. Some 2,500 subjects are
seferred to.  The index covers fifteen pages of thiny columns.

¥rom the Insurance Age, New York.

Mr. Griswold has long been reccgnized as one of the wost re-
liable writers upon technical subjects related to fire insurance.
The preseut work has heen revised aud brought dewn to date.
Coruelius Walford once referred to this work as follows: “Li-
terally a haud-book for every underwriter in any part of the
world where the Euglish language 1s spoken.  Its am 1s cos-
mopolitan, its uscfulness inexhaustible.”

Srom The Slandard, Boston.

The Text-Book, originally published in 1872, has been out of
print for some time, and as the new edition is limited to a few
hundred copics, it will be well for those desizing this trust-
worthy gmdc to sccure a copy carly. The work comprises over
goo pages, is bound in sheep, and can be obtained at §io per
copy-.
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GUARDIAN ASSURANCE COMPANY.

e IGHIND T ——
~— ‘ag,rAnLls!ll.D N '821. ~

LIFE. FIRE.

Fmpowered hy Special Aets of Parlinment.

———

e —

Head Office, 15 Lombard Street, - - - - - London, EC

—— G PPe - — o s

- - ———

The sixty-eighth Annual General Mecting of this Company was held on Wednesday, 4th June, 1899, when i
Directors’ Report for the year ending December 31st, 1859, was presentel.

‘The following summaries are taken from it:

FIRE DEPARTMENT.

The Fire Premiums, after deducting Re-insurances, amounted to $2,533,082, being an increase of $106,08;
over last year, and the Losses to $1,592,004. The Fire Account shows a profit, from Premiums and interest
S184,600. The Directors have made a further addition to the Fire General Reserve Fund of $30,000, and recommezd
that the Balance of $154,600 be transferred to the Proprictors’ Account.

The Preminm Reserve Fund to cover unexgired Policies will stand at $1,283,000, and Fire Geners
Reserve Fund at $1,910,000. There will be, therefore, an aggregate fund (apart from the Proprietor’s Capital) d
$3,193,000 to mcet Fire claims.

LIFE DEPARTMENT.

The total number of Policies in force on 31st December last was 8,214, assuring, with Bonuses, $37,30);
§85. Of this sum $4,078,060 was re-assured with other Oftices, thus reducing the ultimate liability of the Company v
$33,223,034.

The amount of the Life Fund at the same date was $12,306,885.

Of the total profits of the Life Department for the past five years, amounting to 81,669,363, inclusive of =
Balance brought forward from the previous quinquennium, it is proposed to divide $1,500,0c0, and of this sum &
policy-holders take $1,200,000 and the proprictors $300,000, in accordance with the constitution of the company.

{

' THE PRESENT POSITION OF THE GUARDIAN 18 AS FOLLOWS:
| Capital Subscribed, - - $10,000,000 Total Assets, - - - - $21,71:,000
f Capital Pald-up, - . - 5,000,000 Annual Income. . - - 4,681,000
'
DIRECTORS.
The Right Hon. Lokp ADDINGTOX (Meers. John Hubbard & Co.— The Itt. Ho¥. G. J. SUAW-LEFEVRE, M.1.
Director of the Bank of England). BLACNONT WILLIAY LUBEOCK, Feq. (Messry. Rolarts, Lubbxk
HRNRY BoXBAMN-CARTER, Esq. (Sitting Director). & Co., Bankers).
WiLLiad H. DAwsoy, Esq. (Mcessrs. Beoncett, Dawson & Eennett). Jotiy BInDULEE MARTIN, Feq. (Mesers. Martin & Co., Bankers,
CHARLES F. DEVAS, Exq. (Mexcra. Neville, Druce & Co). Ienny JoNN NORMAN, Esq. (Director of the London and West-
ALBAX G.H. Ginns, Esq. (Mcsars. Antony Glble & Sons). minster Bank).
JANES GoonsoN, EsqQ. Davip PowkLL, Fsq. (Messrs. Cotesworth & Powell=Director ol
Joux J. HAMILTON, E2q. Qessra. Sinclalr, Hamilton & Col. tho Bauk of England).
Tioxsox HANKEY, Esq. (Director of the Bank of Eugland). AVOUSTUS PREVOST, E3q. (Messrs, Morzle, Prevost & Co.~Direcior
RICHARD MUSGRAVE HARVEY, E2q. (Messre, Thomeon Hankey & Co). of the Bank of England).
Jony MUNTER, Efq. (Mcssta. Hunters & Haynes). Jouy G. TaLuoT, E<q., M1
GEORGE LAKE, Esq. 1exey Viese, Esq.
Manager of Fire Department—A. J. RELTON, Actuary and Sceretary~T. G.C. BROWNE

Head Office for Canada, - - - - - Montreal

ROBERT SIMMS & CO.
GEORGE DENHOLM.

Geo, A. Roberts, - - - Manager,

General Agenté,{
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KAY & BANKS,

———GCENERAL AGENTS—

Royal Ynsunance ©umpany,

JAMES SKEOCH,
Port of Spatn, T'rintdad, W.IX.
Dy Goons axv Coustiasioyn Mencnasr,
General dgent for

The Sun Life Assurance Co. of Canada.

ROBERT STRANG
CENERAL AGENT, WINNIPEC.
Livernost & London & Globe Insurance Co.
London & Lancashire Fire tnsurance Co,
Citlzens tasurance Co.

/¢ rat Canadian tnsurance Co. '
FIRE AND MAKINE RISKS ACCEPTED,
LEWIS & KIRBY, winnipsa. |
FINANCIAL, INSURANCE & GENERAL AGENTS.
Rortn British & Mercantile Insurance Co.
Isorwich Unian Fire tnsurance Soclaty.
Culedanian Insurance Co, of Edinburgh
Scottish Unlon and National Insurane ; Co,
Connecticst Fire Insueance Lo.
Standard Life Assurance Co. of Edinburgh,
titish Americ, Marine lnsuranice Co, .
Norwich & Londnn Accident Ins. Agsn

—AND=—

British Empire Lifa Assurarce Company
ToxoxTO STRERT, TORONTO.

J0S. B. REED,

GENERAL INSURANCE AGENT,

= RRFRESKNTING =
Liiepoe) & London & Globe, Lanzasbire, aad
Qoeea lnsarzoce Compasies,

AND
Dominion Plate Glass Insurauce Office.
10 Wellington St. East and 22 Toronto St., Toroxto.

EDWIN P. PEARSON,
——AGENT—
Northern Assurance Company,
AND
Connecticut Insurance Company,

UrFicEs,

17 Adelaide Street East, TORONTV,

TORONTO. Western Fire Assurance Co. of Canada.
H D. P, ARMSTRONG, JNO. H, EW ART,
——AQENT—~— Chief Agent, Ontario Branch,
. . EASTIRN ASSUBANCE GO. OF HALIFAZ,
Gunrdian Qssurance Go., Offices—23 Scott Strect,
TORONTO. TORGNTO,
ALF. W. SMITH,
——AGENT———
Imperial Fire -Insurance Co.

J. T. ROUTH,
GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

The placieg of large lines of Tusarance a Specialty.

Cfice, 16 James Street South, - HKAMILTON.

American Surety Co.

A. HOLLOWAY. x
General Ayent, WINRIPEC.

Glasgow & London Fire Insurance Co.
Quabec Fire Assurance Co. ||’
London & Lancashire Lifo Assurance co.;
British & Foreign Marine Ins. Co.
London Guarantee & Accident Ins. Co.
Eastern Assurance Co. of Canada. ,
National Assurance Co of Ireland. ‘
!

H. JENNINGS,
Tnsrance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONEY TO LOAN.

Lock Box 42, - - . Penetar:guishene, Oat.

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

—)GENERAL AGENT (—
ROYAL CANADIAN (INSURANCE COMPANY
orricrs:
$ FreatStreet East, 20433 Wellington Street East,
TORONTO.

MEDLAND & JONES,

GENERAL INSURANCE AGENTS,
REFRESINTING —

Scottish Unicn and Natlonal issurance Co.
Norwich Union Fire Insuraace Soclaty,
Recldent Insurance Company of North America
OFFICE,
Uty Cumbers. Cor. Victoria and Adelaide Stroots,
TORONTO.

F. F. MACNAB,
General Fnsurance Agent,

ARNPRIOR, ONT
D. MONROE,
General Agont for
ROTAL A\D OTHER BRITISH INSURANCE COMPAMES,
CORNWALL, ONT.

H 5. CROTTY. Keal Extate anu Tneirance Apent. |

* Rents Collectad and Estates Managad, Mcucy te
Loan, Debentures, Railway Howds and Serip Lougha |
amlsald, Roan No, 1t Harns Hock, No. S8 Main:
St Winnipeg, Man, Oue or two omd Asencies wanted, .J.

ROBERT H. MATSON, )

. MANAGER,
Provident Savings Life Insurance Co.,

___ TORONTO.

F. W. PETTIT, 1
INSURANCE AGENT, |
CALGARY, Alberta.

¢ Information reganding the Ranchiing and Min.
ing Industries of Alberta checrfully given.”

J. B. PATON,
General Agent,
Manufaclurers’ Life & Aceident Insurance Cos.,

P.0. Box 333.  HALIFAX, N.S.
WANTED—LIVE AGENTS.

EDWARD McMAHON,

=——AGENT FOIl ———

City of London Fire Ins. Co.,:

For Ottawa und Vicinity,

OFFl g, .
CANAL STREET, Rusael House Block, . :
OTTAWA, I

GEORGE J, PYKE,

GENERAL AGENT FOR ONTARIO OF TOE
Quebec Fire Ass’ce. Co.,
TORONTO.

JOSEPH S. BELCHER,

COXMISSION AND INSLRANCE AGENT,
Agent for Glasgow & London Fire tnsurance Co 'y,
of Great Britaln,
Albert Manofactaring Company, of Hillsboro, N.B.

—-
D. C. CHAMBERLAIN, !

GENERAL INSURANCE AGENT,,; :

Representing the
Teading British Canadian & American

FIRE, LIFES ACCIDENT COMP".

I
INLES, |

British_ Empire Mutual Life
Ssurance Co.

¥ANITOBA & NORTHWEST TERRITORIES
WINNIPEG.

-3,

Offics 10 Bedford Row, HALIFAX, N.S. PEMBROKE.
CHAS. A. BOXER, E. S. BERNARD, D. F. STEWART, I
Ge;zeral Ag‘é‘ﬂf, ’ ~—AGENT—

Ensurance, Real Estate

anv JFinancial Qaent.
RICHMOND, P.Q.

Cominercinl Unlon Assurauce Co.
Western Assurince Company.

Mereantile of Watorloo, |

RENFREW.

e e e e e

L. ____

= e
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THUMAS j- FoTTER, . FLE A, 8 313“%:!’“ ING, AR R
Auctioneer & Real Estate Agent.| || miame . e} = — MONTREAL

1811 Notre Dame Street, (opposite St. Helen St.,) MONTREAL. REPRESENTING :—Ncrtbers Fite Atsu.. uce Co. & Pritish Fmyire Aoloa) Life scoranee,
A tieneml Adction business transacted. SpacioueCentral Salesrooms Surplus Lines placed with First (lags Forelgn Companlee.
+ Flas and Cellar,  Fine Storage for Furniture, ctc. Reliable Valuations of ——————— ——
Real Fatate farnihed; alo Appraisals and Inventories of burniture, etc. REFERENCES.
RONCArs successful oxperience. Sir Donald A, Smith, K.C.M.G., M.P. E. B. Greenshiclde, Esq,
Lteferences =AM the Banks znd the principal Merchants and profesional 1. B. Augus, Esq. F. Wolfurstan Thomas, ky
| men of Mantreal. ACCIDENT, MAXRINE,

—J:\;&‘. F. BELLEAU. J,\S.F'-.lx,\_.\w(nm. ' CHARILES D. HANSON
YRR LR AT (R IBAYCROTRE A 0
BBLLINT & BARIOAD ¢ Insurance Adjuster and Inspector,

AGEN TS
LANCASHIRE FIRE AND LIFE INSURANGECO., IMPERIAL BUILDING, MONTREAL.,

a3 & 45 St. John Stroot, MONTREAL N
*and Unlon Bank Bullding, QUEBEC. TELEPHONE 1131,

Surptusand excess linesof FikE Jururance promptly amd securely placed.

f".'_'i‘_’.”.."ff"_”_“:‘l""“f“?‘i; EYNODé*’ R. K. TH CMAS,
 F H BREYNOLDS. | i Rea Estae, sirance ind vestoent A,

And Brpert in atent Cases. 30 ST. JOHN STREET,
o e se g 1 WADDELL BUILDING,
w Llcctncal C:IS(.S a spccm]ty. ’ Cor, Notre 1o St. MONTREAL

TEMPLE BUILDINGS

St. FAMES St., MONTREAL TAKE ELEVATOR, " TELEPHONE No. 699,
° ot oy ¥ ) o — .
AGENCIES in Washington, London and all : W

Telephone 192. Chicf :éitics. J O I-I N Y‘ ELC H,

S B HARDY & CO. - | ACCOUN’I‘AN’I‘.&.REAL ESTATE AGERT
Cowen's Buildings, - - QUEBEC,

Real Estate, Insurance and Hnancial Agents, i
REAL

Room 49, Imperial Building, MONTREAL, P, 0. Druwer 1016,

TELEFHONE (BELL) No. 2569, .

WEPHONE (BELT) Yo, 256 ! JOHN N. NEiILL

Propertioe Bought and sold,  Extates maniaged and Rents ’

collected, Fusuratices effected at tho lowest mites. ! ADITUSTER oOF FIRE LOSSES,

Loaus negoctated st short periods or otherwine,

24 Scott Stroot,} T@R@NT@-

Tolcphone 4350.

W T. RICKABY,

o, (LATE OF MESSRS. A, T. WILEY & CO)
Cé'/ff4¢41 /64/%3%/4 Recal Estate and Collection Agency,
INSOLVENT ESTATES A SPECIALITY.
REAL E STAT E Tusurances Effcctead=Fire, Life aud Accldent,

Mechanics' Hall Building, Room 37, St. James Street, Montreal.
NEFERENCESN KINDLY PERMITTED,

%/,y}/"/ Fhset, o e

. janics (L4 costr, JONN To. CASMIDY & €0 ANDREW ALLAN, Esq. DUFRFXNFE & MONGENAK

-~ / 4 e s ll.)ZXA.\'l)}th, r,:’. Ao T. WILEY, ¥oq. T G. It YROWSE, Loy,
.///0;:/((0/

F BARTELS, J. F. RUTTAN, |

(Established 1575.)

ST. HYAGINTHE, QUE. Re.l Egtate, Inzuranee
General Insurance Avent and -United States Vice Consul, A AND < |
Representing— « Western, Briish Amenca, Tmperial and Fire S

xps};: c<: Agsso::xlt'glg L;p;:;; gmlnda Life. Acglnsu-rg 1&rown Trands %genf,
Sun and Travelers CUARANTEE: Guarantee Co. of N.A. PORT ARTHUR. (Canada.)

Net Premiums aficr paying all losses for year 1884:—
FIRE, $5,050.58. LIFE AND ACCIDENT, $6,023.18. bl

RAND BROS,, BRITISH AND FOREIGH MARINE INSURANGE 60
Real Estate Brokers and Financial Agents, Capital and Suyplus Assess, 87,060,000

BRITISH COLUMBIA, . Jesues Oper Policics to Importers and Exporters

, Ofiices at Victoria, New Westminster and Vancouver (Coal Harbor, v
iB.C. ' . . . .( )’. |EDWARD L, BOND, General Agent for Cavady

Property fors;\lro fnal par‘ts'. of th.onl’rovinclt;. ‘(I\tlxvoi%mcms matoard§-|"-- - R .
estates managed for 21ok-resic ents. cnts ¢ollec . ortzages bought IN"'R I :A ||
andsold.  Debentures purchiased on commission. Corrcsp%nflcnccaﬁli- MO : '
cit«d. Speclalattention glvcuto property attho terminus of tho Canading R
[Pacitle Kailway. @ L - PRESESAR W SRS
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INSURANCE f'*ilETNA'I'& COMPANY. FIRE InS. *FLART F@RB% COMPANY.

CANADIAN ACENCY ESTABL!SHED 1821 ESTABLISHED . - - . 1slo.
MHARTFORD, G.O‘SV. HARTFORD, CONN.
CASIT ASSETS, $10,071,509.65. CASEL ASSETS, $6,142,454.49.

Fire aud Inlond Marine Insurance.

JGOOD)\OW President: W. B, CLARK, Vico-Prea.; A. C. BAYXNE Sec.;
S. k. DUDLEY, Wal 11 KING, Assistunt Secretariee, GEO. L. CHASE, Presldent. P. C. ROYCE, Sccretary.

TWOOD & EXVAINS, Agents, MONTREAL.

Fire Insuranco Exclusively.

THE FIRE INSURANCE BUSINESS

seretofore carried on by the undersigned as COMMISSION AGENTS, at their old oflices, 45 ST. FRANCOIS XAVIER ST,
BONTREAL, for the NORTHERN and CALEDONIAN Insurauce Companies, will continue in favor of

The CALEDONIAN INSURANCE COMPANY

OF EDINBURGH,
The Oldest Scotch Qffice, founded 1803, and one of the ntrongest Companies represented In Canada, and our other Insurance cone

ections as BROKERS and AGENTS. Continuance of all business connectlons ix solicited, and tho undersigaod beg to ack led
:upport given to them in this department of business during the iast TWENTY-I'IVE YEARS, & 5 nowledge tho

TAX I.OR BRROSS., 45 St Francois Xavier St,, Montreal,

sssorance NORTH AMERICAN LIFE cowrave”

Hoo, Alex. \L\(.l\E\LIE, M.P., Xx-Primo Minister of Canudn, President. Hon, G. W, ALLAN, JOHN L, BLALKIE, Fice- Presidents.
WM. McCABE, F.I.LA.,, Managing Director.

HEAD OFFICE, - - - - - TORONTO.

o-—) MONTREAL LOCAL DIRECTORS:(

Hox. D A Machoxann, Hox. 1L Mencieg, M.1°.P., A DEssanmsg, Esg., M.I,
Hox. J. k. luumuumu JouxN Mcbotaatt., Esq W. R, lll\()blO\ Esq., M. n
3. T. LACHAFELLLE, Esq., M.1). l'rov Laval University.

CHAS., AULT, M.D., .;‘l[mmgcr Province of Quebec. 62 ST. JAMES ST., MONTLREAL.

THE WATERLOO | THE MERCANTILE

W J
MUTUAL FIRE INSURANCE COMPANY, = FIRE INSURANCE COMPANY. come
ESTABLISHED IN 1863." INCORPORATED 1875.
Heso OFFicE . : . . WarerLoo, Ont. | BEADOFFICE . . . WATERLOQO, ONT.
S TLAASAAA A
Soos s s & o« o+ . 813620072 | SUSSCRIBED CAPITAL - - - - - - - 2c0,0c0.0
Politieo in Foree = = » 13,165 T DEPOSIT - - - - - - 20,129.00
Intending Insurers of all classes of insurable property have the The Business for the past thisteen years has been
opionof insuring at STOCK RATES or on the Mutual System. PREMIUMS received . . . $758,104.€5
CHARLES HENDRY, C. (A. TAYLOR, LOSSES paid e e e . « e e 419,643.80
Preosident. Sccretary, I i R v A
JOHN KILLER, GEORCE RANDAL\. 44 LOSSES PKOMPTLY ADJUSIED AND IAID. 44
Inspector Vice<President. I. E. BOWMAN, Precsident. P. H. SIMS, Sscretary.

2 AL B b

LONDON 410 LANCASHIRE 255 Casonsones: oncs,

oo FIRE R OF INEW YORIX.
S - SHEPPARD HOMAXNS, Pres. W.E. STEVENS, Sec,
INSUR.A.NCE COMP%_»'N;%" 850,000 deposited with the Dominion Gov'e,
l op LIVERPOOL, ENCLAND. E R. H. MATSON, Ceneral Managor for Canada.
L . 19319022 20 120 PIIPEITLTO LA ACEITID F. SPARLING, Assistarit Managor.
Capital, - - - £1,852,000 Stg.| ¥ecaa oOffice for Canada, ~ 37 Yonge St., Toronto,
Fire Premiums 1888, (net) £584,077 Stg. R. J. LOCAN, Ceneral Agent for Quebec.

Office, - Imperial Buildings, Montrea].

WOOD & EVANS, Ceneral Agents.
Province of Quebec, MONTREAL,
!

Over 819,000,000 of now bLusinesy issmed in 188g,
A3~ AGENTS WANIED IN UNREPRESENTED DISTRICTS,
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The New York Life Insurance Gompany,

346 & 328 BROADWAY, NEW YORK

SUMMARY OF FORTY-FIFTH ANNUAL REPORT.

January 1, 1890.

REVENUE ACCOUNT.
Premiums, . e
Interest, Rents, ctc.,

Total Income,

DISBURSEMENT ACCOUNT.

Death Claims and Endowments, .
Dividends, Aanuities and Purchased Insurances,

Total to Policy Holders,

Necw Policies Issued,
New Insurance Written,

Assets,
*Divisible Surplus Company s N ew Standard
1 Tontine «

Liabilities, New York State Standard
Surplus, by State Standard (4 per cent )

Policies in Force,
Insurance in Force, ...

PROGRESS IN 1889.

Increase in Interest, ...
Increase in Benefits to Policy Holders,
Increase in Surplus for Dividends,
Increase in Premiums,

Increase in Total Income,

Increase in Assets,

Increase in Insurance \Vntten,

Increase in Insurance in Force,

* l-x:lu «ave of the Amaunt speually reserved as a Contingent Liability to Tonurc Dnv:dcrd Fund,

30 - and above a 4 per cent. reserve on existing Policies of that class.

WILLIAM H. BEERS, - =  President.

HBENRY TUCK, Vice-Tres, ARCHIBALD H. WELCH, 2d Vice-Pres.

THEODORZ M. BANTA, Cashier.

$ 24,585,921 10
__4577,345 Y

$ 29,163,266 24

$ 6,252,005 50
5,869,026 16

$ 12,121,121 66

CONDITION JANUARY I, 1899.

39,499

. $151,119,088 00

$1035,053,600 g6

$ 7,517,823 28

7,705,053 11
$ 88,761,058 57
$ 15,600,000 CO

150,381 00

$495,601,970 00

. $ 303,653 06

1,148,051 61
1,716,849 o1
3,458,330 33
3,761,983 41
11,573,414 41
26,099,557 00
735+715,465 00

BUFUS W. WEEES, Astuy
A- BUNTINGTON, ¥. D,, Medical Director.

Statement of Canadian Business, Year ending ist January, 1890,

Premiums Paid,

New Insurance Issued, 4,456,100 00; “ “
New Insurance Paid for, 3,685,100 00; « s “
Total Insurance in force, 14,320,363 ©00; « “ “
HEAD OFFICE, DAVID BURKE,

Company's Building, .fontreal, (eneral Manager for Canada.

$ 610656 24; Increase over ]ast year

$ 110,468 00
620,000 00
971,927 @

2,367,099 0

BRANCH OFFICE,
103 Bay Street, Toioxﬂ

Active and Rcliable Agents Wanted for Unrepresented Districts in Canada,



