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TuE QUESTION Of local txiatOf illttsra1ce prC-
Minais by xtîuulicipal itics , whichi th'e late k-gisiature of
Ontario faileci ta settle, coates agaiti t te front at

-Péterbora'. Tlhe insurauce couipafties doiuig busiîS.S
-,bre..c assece ou tixeir preinniu incoîne, nltd

recently the represeutatives of several nppearcd before
the Court of Revis:0on at Oinat place, ta protest agahtist
the assessment as muade, cotxceding, ltowever, lit
taxation oit te net profits realized 011 Ille local
business xvouid îii be objeclionlabie. Il w-il! be
relnentbered Ilit sanie ittoutis silice ive cattutiested
en te decisicîx of -Mr. justice Ferglusoit itn Illte case
of te City of Kitngstotn against lte Canuada Life,

w bcrein he heid that te city hnd te tiglit ta taix lte
total incarne on ils husitîess iere. On appeal te
decdsion was -eversed by Chanellior Boyd and Justice
Robertson, sitowing tlaI lite itigier jîtdiciai autiiori-
lies ioid, views iu ltartttoily %'iti jublice antd coîutlon
tse. A tax oit preniiituns iii gross, eltiier lire or lire,

is simply the addittg of a burTdein ath ie people, xvito.
in lte cend, have ta pay il. Mie preniium itseif is a
tam-sc-f-iniposed, il 1$ truc-Iut none te iess a tax
fff simple protection against loss whici, uttshared,
%'utd ofien beggar thrifty citizens. For te gavent-

m=t or municipalities ta tax tItis tax is te rîk
injustice and te inost sitort-sigiitcd poiicy.

Kqttalnted with a cliss of jourrnais started for and<

pally devoted - commercial interests iii gerera,
bSOMe paiticîilar orauch of trade who, as an after-

thlîoghit, have tackecl on. like a tl a1 a kite. anl

doîte pureiy as atn excuse ta appe;l t0 te iusîîîauîce
cotuplatties for advertîsutig patrottage. VTe iîsr.ue
coluiiin - is filed citer wvit1t mialter stoletn froxt lte
tusurance jounals or with such absurd trasli as offly
writers cati îtrodîce whu, attctutptiuug to deal with

tecituicai subjects ou t yvhiclh ilhy arc igi.or.-iut. Occa-
sioîtally soite first-class coimmuercial journal <Icals,
riLeuiarly wvitI iinsuratîce iiatters for Iher l'e,/ii ' ils

rcaide;:, and etnipov-s a traiiied iinsurance writer ta Vidit
ils iîtsurattce departtnel. lltc Cittciunîlati Ptire

Czrnl anle of thLac.c. and( il> insurance editor, MIr.
Johni I. Coviniglon. tells ils readers the '%llowi:tg
trulli :r-The s'cientce of insurauice lias develolped --,
rapidiy in te Unliîeà Sîate!ý during the past twcnity-
five years, as to iake niecessa.ry te publication of a
uuber of reliablejoîtrtals cltvottd exclutsive]y ta the

itîsurance buisiniess. Th'ie Prier Currn has space oniy
Io give a brief revicw of cîtrrctît iiisuîraîtce înauters,
antd il therefore liceartilv recoînînietids business mnen
linviitg imuportatnt iîsîtranice itlr~sta stibseribe for
andi rcea a least. aile iusur.ucé- journtal devoteil exclu-
s-iveliziiinuatce. wil be foîiitttcl e a profitable

ittve.tïtiit."

TtîE ri:ci.ýT >EIONof te Cout of Appeal iti
E tgland, b)y wlîicl' te clause of lte Itîcoiute-tax Act,
cxetxtiîtg froîti taxatiott istoîte% paid foi life pît.

inuit was duclared inoperative wlîere preltuiîns are
paid to foreigit cotupaitieb. uns itot procured by te
influenice Of the Eîgihcipneas boule o u

lhasty ecciange% charge. 0f thkb we are confident for
two tquaily good reasoius. lu te first place, such
action ivould 1>e ton !,nall bu.-iîtcss for the large mien
wito mantage tiese 1npne and in the sÀcoiid place
te itigh juclicial trihunals of Enîgland are ltoz lu the

hia'l 0if le' ting couisideralions for ilny special class or
nt -rcst influenice tlitir deci!sioîs. '\Ve believe, ar. - rd

Jus5.ice Fry. oile of lte court, lield, tat thc spirit or
the exc-iptiox provision %vould justify a broader inter-
pre atic 1 sa as ta iliLude ail prcntiuttts ; but strictiy
follc wii - te lanuige of te iaw, the decision cou-
sisîtit. folloiowed. Wliat is tîeedcd, antd whlat the
Eîtglish companies, if they are wisc, %viii encourage, is



less because untrue. No such use of the term by
the best authorities on insurance eau be shown. It
is purely a descriptive term, and xiot like the
character " x," used arbitrarily l)y general agree-
ment, to stand for an unknown quantity. It would
have been weli to have called the organization by its

prove that the earnings for 1 889 on the illeafl 8atelyl
of reserve held were over 6 per cent. Unfort at l'e
the article lias several considerable errorS in iee
reserves as found in the New York ReportS,
interest earnings are overstated by more thellp~Y
millions, inainly credited to one New York in
erroeously. Making the necessary correCtýIO
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an amended Act clearly exempting fromu the tax al obvions namne. The gentlemen comPOsiîîg i
liepemuspadb teasue.As the case no insuranice agents, anid thcy simiplya 1id a I t

stands, it is lot alonc lUnited States comipalies wih ascain Tenieso dhave e p es ed t e fare placed at a diavinaebtai olnalcr
panies, and probably part of the Scotch companjes as SO~or, itouR exchianges across the wate fcts cO'o
Well. An Austraijan or a. Canadian company miust be Aee i hi elo sundinrnC 0  aeheld,.under the decision, to be as strictiy " foreign" cerning the Mutual ,ife of New XYork. Irhe Obsel iie
ns a con paîy from the U nited States or fro mi Ger mnany. Lo doeh s ad isef id cu ou a on w l

THEFOMAIO o te"studenits of American life assurance, bY its la9ctJNQUIýSTIONABLV H Oll.\TINoth" National to criticize the Company, and now cornes the i at a
Assô iaton f Iife Unde wriers at Boson, anl and Financial Gazet/e of Irelanld, pounding aWay taaccount of which wilI be found on another page, was man of straw which it sets up- and'cails dile Mt

tlff0 cîaian event of no ordinary importance, and marks an era Life. It admits that it hias îîot seenl the f Ilue 0erini the progress of life assurance. It does not simplY mean report for i889, aiid proceeds to generali;ze 0111 ýits-ilhat the business hias coniieto rank in importanice and to the conclusioni tlat the con y is rapidîy î0s5ng ofmagnitude with baniking, or railroading, or manufac- business by lapses, surrenders, etc., that andtIiat tturing interests, for it hias for some time doue more than înterest realized hias decreased woefuilY, A thethis, but meanis rather the recognition by the right inen management expensehsmc ncreased* st

oftefcw ih thesanreotn ythe aeîîdu OroitSrtel'
of t e fct, hic , wih s antreco uiton b th m lias first charge, we xviii state for the benefit Of O r oâiWays existed, viz., thiat legitimate life assurance, porary, that while thec New York Ilnstranc d lap,MWorking througli a diversity of companies and mnethods, 1889shiowsthie average perceuitage of surrenidere 'abis indivisible iniiteet a ua essential unitY. This sed and ilot taken policies to total assurance ueffrequent Meeting together to discuss common interests ail the conipaniies reporting to ha,,ve l)eeli a fraCto ~

audt a n rn oehrlk hitasmast 1prcn. u )Ii1tg fteMta e great extent, the driviîîg ont of the life agency ranks per cent: Not a bad outlook, especiallY' taegi 1

of the devil of discord and the destructive spirit of nection with the fact that the compaliY's"elnisrepreseîîtatioîî and unseemly strife. This organiza- assurance in force for the year was nearlY ge tStion means that honorable competition hias come to be mnil/ion do//ais. As to rate of jucome frow l'vestniforrecognized as entirely compatible with the manuers of the earnings, including profits on inveStueltsY $9genleen ndtheinercure o fiens.As such we 1888 on the mean net or invested asset roWîlhail it with satisfaction, and trust that in like Ilanner peetfr18 xaty6prcn.te g e0
the life agents of Canada may do hionor to themnseîves expense bubbie is effectualiy pricked by the tteç
and service to their business by somne kindred form, of that total expenditures, excepting to POiicY f tjâssociatioti. or dlaimis under I)olicies, were 18.6 per cn-0y

ilicolle i 1889 and18.9 per cenit. for cent. Va
Pr WAS UNFORThNATE \VC w thinik, that the coniven- suggest tlîat tilting at ('ibraltar with a WOde tl'tion of life insuralnce aguents and managers, who mlet wudbeqie1spoitbefo nu iigUthe other day at Boston to formi a national association, porarie. iea rftbefo u uddCdeeided upon a name for their organization which is porathe aStlè e a rly a m is n o m e r . T h e g e n tle m e n w h o ve re th e W ri N Or i e r iI A Ï " T h o r o u g h b1r110leading spirits in the niovement ought to have known ber of the Insurace AMon i/or produces th e grs tthat a life insurance agent, whether general or special, detail of most of thle United States life c clanertoilis no more an "'underwriter " than he is a grave- demoustrate how seuseless is the contention 1Indiger Itisdoubtless adnmissible to eaul the agents quarters, that the life companies of this cOU1l1 tigof fire insurance companies who are authorized to to contempiate the speedy substitution Of a ig r ce1ntéissue policies uuderwriters, for such they are in a qua- dard for assumed interest than the preseut 4 Pe lilified euse, as niodifiers and signers of the policy. standard in genleral use. We have deaittilNot only does the life agent have no such authority, question several times of late in these cO11oln '.albut is expressly prohibited by his company from shown that the companlies have maintainied Pra t9waivîng, changing or in any xvay' modifyinig the termis of the samne rate of earnings on their total inve5ted ti e the policy, and his nime appears nowhere thereon. for five years past. 0f course, as a matter Of faCtOO9Hle has no more to do with the issuing of the policy actuarial requirements are met when a cornPally e'than a manufacturerls agent hias with the making of on its reserve the four or four and a-half p e C djtothe articles hie seils. The plea that comiînon use sance- sumed, and the article in the Mon i/or is desîigi

tinflf i - r,47 4-1- 4------ -. ,-L -L ei t ie agents.snwort,
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P O C evet, tho it the claiiimadle tlîat more than 6

eute tWas earnied is correct. Leaving out of the

1011laio the companies doig uîainly anin ldustrial

Ilsfless anld the natural preinilun con-ipalies, we find

keot25 remnaining, as found i the New York

rt 18, earned from îuterest, rents and sundry sources

'w> 1 34,4î 9,658 ; and as the total mean amount of

Cv Was $569, 911, 725 the resultinig rate was 6.04
bet eunt. 'he Canadian companies did even a shade

ete r than this. Ou total reserves, the lieau aniotilit of

WhÎCh was 8 4 ,49the earîiugs were $933,304 anid

ollWrP 0 F ENDOWMENT AND TERM

tijuis tASSURANCE.
~Ime she general equalizer iu life assurance as it

Ii vrthi ug else.ro the intelligent observer

g 18 More apparent than that the scope of life

k'%rance has broadeîied n isclir c a ebeconie

~eta demand of the varions classes of the people,

flot OlIly front changed and stili changiug con-

a'irbut because of a demnand whicli lias its root in~
or.e itlietaprcaio h fntoso
-. îtellThi epeciaiyftc utlis dof the

AtiautiesWhere sclias ly psse o th e ostage

Ceresto enter upon a yonthful niaturity, with

41lterialdeveîoped wants and well understood resonrces,

lAi 4vand iliteliectual.

bliill eyOf life assurance to-day, contrastcd witli the

fa%'9 o even ten years ago, reveals two iliterestilig
InV'Vzthat the demand for assurance as a forin of

fo t et asreatly increased, and tlîat the dciiaiid
astr 1surance in some fornî--protection itre and

lefor a Iiiînited period-lîas also niarvelousl

0u f course industrial ilisurance is esselitially a

kt theO terni insurance. Protection for the faînily

ber Of îWe-st present cost is the deniaud of a vast niuni-

With 0 PeoPle who miust have it in tlîat forni or go

pu Out t. Tlîis broad fact explainis why it lias been

i e for assessmntism n life assurance, with al

t Uk rdties and faise principles, to flourisli. Mis-
gr 1 the illitation for the gelluine, the people seeking

e lotectiOn b y econlony of expenditure have beeil

fat alh by the assessment plausability. Thle
alt the assessmnit concerlis of varions gracies arc

ae to
fo r Point to sonie six millions of aileged assuranlce

Crbe 'Il 1889 il, the United States and Canada, dis-

thRt nlOngsome three million menîbers, ouiy shows

giti a legitimate want is beilig suppiied by ail 11e-

krartCl
Daanagers of the legitiniate, level preninni coin-
41lsare being to comprehlend the facet we have

lýýrQe dand to read its significant nîeani!lg, and

tçà ad. f thexu have adjusted and others are preparing

%l ippt their plans to legitirnately and satisfactoriîY

aiiehîwt Taking up the New York Ilnstr-

WVh ePort for 1889, and we find that ine compailies

te,, iO 1w ail writing a considerable amnount of

% 8sSira1 1c had ilu force on Deceniber 31 last $54,-
%2 66 Of ("tother insurance,'" as distinguislicd frein

ANCE CÉIRON4ICLE. 275

las. ili force. 1,475,994e672

Whiole Life ,215,08;2,8i3
ilerceiitage. 82.52

Eîî1dowment 216,574,461
Percelitage 14.67

Terni 39,137,30

1,426,692,966
76.26

394,435,074
21-84

49,600,0)19
02.6s

2270>,082,928
2, 72-18

735,560,025
23.59

139,034,3,5,
o4.42

These figures telli their owuI story andil ceYue

comment. In this connection ,w desire to eall atten-

tion to a soinewhiat coîiflOil01 error amnofg those who

hiave not closely studied the reports. Trhere is an

imipressioni that the large increase iu eudowflielît assur-

ance follows to a great exteut the enormOUsîY increased

business of the three leadiug New York conipaflies.

This however is not the case. These compaillies had

for 1 889 a conibiiied perceutage of about 2o per cent.

of endowm-eiits to total assurance in force, the general

average, as above showli, for ail companies beiug over

23 per cent. Takiug ail the New York companies and

we find the endowiflClt percentage to be as follows

comipared with the couiipanies of other States :

'Vear iS88o Xear î884. vear 1889.

Newv Vork Co's..... 13-94 19.43 190

Other State Co's ... 1ý- 24.25 28,04

Ail Coîpaies. - é f a 14-b7 21.84 23.59

mlainly covers terni assurance, aud in this article will be

so, treated. Tnrning to the New 'Vork Report for 1885,

giving the business of 1884, and we find tlîat these

sanie companies had in force terni business aniouitiflg

to $21,41 1,693, thus showing a gain in five years of

$32,680,573 in this class of assurance. As the percefl-

tage of gain was a littie over 150 per cent., while the

gain in total assurance lu force for the five years was 51

per cent., the large proportion of increase for this classe

of business will be seeu. Six of thîe ulue, which are

distiiîctively known for liberai writixlg of terni busi-

ness, are the AEtna, the United States, the Mutual

Benefit, the Travelers, the Union Mutual and the

Manhattan. The followiug will show at a glance the

growth of the business of these conipanies lu thQ

aggregate :
Vear. Total Ins. in force. Terni bs. in force. Percentage.

1884 $325,885,672 $17,234.201i 05.3

1139427,038,626 
46,642,310 10.9

Lt appears then that nearly i i per cent. of the entire

assurance in force belongilig to these couipanies iiow

coiisists of terni business, aud has more than doubied iu

percentage during the five years aud $29,4 11, 109 111

atiiolit.

On the other lîand, the deniauds of that class of

peop)le who sec ini life assurance a desirable investflient

hiave steadily increased with ilicreased accumuilations of

lloIlcy and decreasiug opportullities for the realizatioli

of extraordinary returnls froni investlflelt in securities

or ini busiuess. Naturally endowliiellt assurance has

grown, but how rapidly it has grown is not generally

realized.i.nL order to show this growtll and its propor-

tions, we append the followifig figures enibraciIîg al

the regular life conipanies reportiug to the New York

Departient for the years nanied, givilinl five year

periods the life, endowlielt, and terni businiess -

1880. î884. 89
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It is not by any nîcaîts the conîpany whlîi writes
the largest policies tlîat issues the inost endlwînents.
Tlhe two catupanies (the Pr<)vicdelt Lifi &. 'Trust, and
the New Englaaîd MiIuîttal) wlicli liave a larger pro-
portion af enclawnieîts than any of the other coin-
parues liave policies wlîicli average iii ainounit, the
formner a trille over andi tie latter a trille îîîîldr S3,000
ecdi. \Vhether a very large proportion ai endow-
mexîts is a good tlinig for the companies issing tlieni
is a question the discussion af whlîi <lacs itot enter
inta tic purpose of this article. That bath ternu and
endownient assurances arc growing rapidly is apparent.

PERPETUAL FIRE INSURANCE.
Pmrpetual fire iiîsirance, as the terni inuplies, is tîxe

takzing of risks which absolutely liave no liiînit as ta
time save by cancellatian, an tlîe motion afie nfa the
cantracting parties. This alinaloîts farn ai insur-
aîîce is confined on tliis side af the Atlantic inastly,
we believe, ta, Peunsiylvaia. coînpanies and( inainly ta
those of 1>hila<lelpliia. hIistea<l ai a 1)erio<lical pre-
îiumiii, a ilum deposit is madle Iby tic insured, usiially
abouit eqîial ta, tcn atnmal prendnis as orclinarily rated
ofl thte risk taken, andi the iliterest, caînpauiffed, an
thiese deposits stands iii place ai the orditnry preninmnii.
Tîxis fan of insurance was ariginatud. as it lias since
been i naintaiucd, by Pimilaclphia conîpaniies. Fraîn
the vcrv succinct accaunt of tîtis perpettual business,
found ini the recently issuied editian af Griswold's
1Lirc Unideen<'rilers' nlx/i,>ook, we extract the follaw-
inig:-

Permxanent 1palicies liave beeîî iii use iii Pîtiladelphla
far alinost a century past, where verv inany ai thc
buildings are insured iu thîls niauner. Tlie flrst perpe-
tuaI pahicy issuecl was froin tlîe office ai the Mutual
Assurance Comnîay an Septeiliber îa, iSoi. Thc
Philadelphla Canitributtor.shiip ilid ilot issue tîteir poli-
dies until April, isia. The first stock conîpaîîv ta
issue perpetuial policies wvas the Ainerican Fire ai
Philadelphia, March ia, 1.312.

Ili case aicauicellatioti ai thie pohicy, the l)ractice naow
is ta, rciîind ta tic insured is depasit, less tcî per cent.,
whiclh, with whatever interest inay have been realized
an the depasit, of course hmes ta thc bexiefit of tlie
conîpally. \Vitli regard to adjustineut iii case of losb
-we quote again i" 'lit 7;-B-Àook :

In case oi tatal loss ui tic property, tic palicy is
thcrelby c.aîîc(ee on l)avinent oi such lass. Iu case ai
partial loss. the ainolînt paici is deducted froîîî thc
ainiaunt jnsured, as in terni policies ;but the deposit, ar
sa inuci thîcreai as iay lie nccessary ta, pay such par.
tial loss, is siinkl for tue beniefit oi the canîpany, thiat
is, inat liable ta, be rcpaid on cancellation.

Tlîe question naturally presents, itseli as ta, wlcthicr
insuiailce on thc purpetual plan cami be coid(ercdl suf-
ficieiîtly reinunerative ta tlîe cainpanics. Tiat it is
chîcaper for tic insured seîns pretty evident. Expe-
rience fat a long period lias slîown that it is also a
good tlîing for the coînpanics. Tlie Insur-ance N-açw
of Philadelphia lias recently publislied the resuls!ý a'
the perpetual business for the four 3-cars past, and -ran
the ifactsl given we learîî that, assumiîîg 5 pet cenît
interest earîîed ou depasits, the '< iuterest preiniunî,"

as tlîc ilîterest 011 tlîe deposit is callcd, anioîiiited lli.
ing tlîe fouir vears ta $1,4î49,891 -111(l the laS-Ses tO:ý4O5,.
4178. As tlîis is an average loss ai but 27.9 Per Centl.
oi tlie iuiterest preiiiiiiii, tlîe siperior cliaracter af tile
risks appears. Tliese risks are confined inainly to res,
dences aîmd sinaîl stores in safe hauds, and rarelv fllorte
tlîan four staries lih, wliile inostly tlîey are but two
aîîd tlîre, easily accessible iii front and rear, and %vith
tlîe ofiinuîa exposure ta danger. But iîot niv is
the losssinall ou thxese risks, but tlîc expeîîse of <bing
tlîis class ai business is very low, beiîîg ai a l'jcal
chiaracter and agency charges comîparatively eliniiii,,ted.
he Insurancc AreVws estiniates the expense charge at

teii per cent. ai thc interest prernitun, vhîiclî it caîî',id.
ers rather above thian below tlîe fact. A<1o1 tiîîg tice
assunîptianl ai tie Peiîsylvaîîia Coinîîîissioiier of Ili
surance, that at least five per cent, ks reali,.ed on tile
deposits, as above assuîiied, it will be seeîî that lse
and expenses caîl for but $550,467, leaviing a bal.
alice iroin the interest Ipteîiuuu i(Su .449,891) ai $8 9,î..p
IL follows froîîî this tlîat even wvith a lower iilerest
rate anid a liigher expeîîse ratio the pcrpetial bîisincàs
intust l>e reasonably profitable. 'r.1ls class ai bu:Isilîîe.
seeis ta gro\v steadilv, and last vear showed risks in
force ainoulitiiig ta $3 i7, 121,078, w~itli aggregate dt pos.

IitL Of$ 7 ,7 68,82S. 'nie average cast ta tlîe iinsnred for
iit le gtfu eirsas bins, t scined.afthtIelig
tlîet h irars lias bieen ait ainelaitla eîg

UNIFORMITY IN IaIFE ASSURANCE RESERVES.

Tie great diversity of standards by whici dit
variaus lue assurance conîpanies conmpute t',cirrenc
liabilities mnust freqîiently hiave struck tUic-sttidtilt of
flice assurance as sonicthinîg ai an anoînaly. \Ve ilave
thc Illi. tab)le, the Actuaries' Colnbiiue( 1Experiae
table, tlîe Aniericani Experieuce table and sane olnr!,
calculateci ail the way frolln 2ý4 ta 4Yz per cent. ilitCcsl.
thoughi for most afitle British CaiPallics 3 and 3!.-, and
for iiîast ai the Anierican comupaînes 4 per cent. calcuila.
tians are used, whlile tlîe ustîal Canadian standardl >
4l1 per cent., with aone or twa exceptions, tit
standard being by tlîe 1-1111. table. Most ofithe Ladin~
Uliited Sta.tescaiîîpaîiies naowtise tlie4 per cent. Ictu-
aries' table-thc New Y'ork legal standard-tiough
sane use tic Actuaries' 4Y2 pet cent., others he
Ainericanl 4,', and still a few athiers the Aniericau 4
per cent. To thc iiniitiated thîis diversity lias scarl
any significance, but tic well infornied iiidcirsaad
very well thiat the differ,:ice inii eparted liability, and
lîcuce iii suîrpluîs, betwcen a 42 and a 4 lier cent.
standatrd by any table is very considerable iii favor d*
tie farmner, whiile the différence between the Hni. «e
the Actîxaries' and the Aiierican table at tic sanie rate
ai assîied interest is very nîatked. In arder ta shîti
thus diffet-iuce we lîcre append tables giving th-
reserves on tie Hnm. 4y-. per cent. and tlîe Ame.ima
Experience 4'- per cent. tables, -xith tic resii]6;g
d ifferences nt various ages, arranged mainly b> five

Iyear periods

2-.6
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v)A.Age, 25. Ag?, 310. 1 Age, 35. A ge, 40.

IIî.*Ibe inelica». I)isflcetice. il i. 1Tabi. .%îîîvrk.in. jué i>,l~. c. 11 ni. DrIc 4mrc i=i 1)frnc is .II.AîciG.n ffcrcncc

.... 7.4S 6.oî + 1.47 8.86 7.66 4- 1.20 30.S9 9.82 +107 1J3.32 12.59g + 0.73
2.. 1.0 228 +3.08 17.99 156 .3 2. 2 0.0 + 1.9S 27.20 25.66 + 1.54

.*.. 23.30 18.82 + 4.48 27.42 239 3:3 334- + 2.77 41.61 39).23 +238

4 .... 31.47 25.64 + 5 -.-) 37.19 .32.66 + 4 ç3 4 .17 + 3-4 56.47 53.29 + 3.IS
5 .. 39.31 32.75 + 7.06 47.27 *11:69 + 5.5P 57.25 53.20 + 4.05 J71.67 67.86 + 3.81

10 .... 85.19 73.08 +12.11 101.81 92.67 +19.14 124.9r 117.45 + 7.45 152.25 14S.11 + 4.14
15 .... 137.56 122.39 +15.17 166.27 15S4.24J + 2.03 i200.7S 193.43 + 7-35 t24 1.62 239.11 + 2.51

20... 199.46 181.94 +17.52 j2,38.56 227.05 1 1 .51 285.03 279.59 + 5-44 337.6S 337 t5 - 0.37
is .... ~ 268.87 252.37 + 16.50 31883 30961 't 9:.20 375:59 373.08 -1 2.51 -135-19 440.13 1- .94
3o0...., 345.94 332.23 'f'13.-70 405.11 399.22i + 5 %9 467.53 469.91 - 2-3 S 533.16 540.45 1 - 7.29

1...423.79 4:8.89 1 1- 9.90 492.70 I492.01 + 0.69 559.,;3 56.90 - 5.02 624.S3 6313.6'> - 8.36
40... - 51289 1 SS65 + .24~ 580.69 583.04_ - 2..U il 64630 6.7 - 6.87 I702.57 721.69 1-13).12

16.79
2 33.82

5 .... $6.71

iS5....I 2S6.47
2...391.53

25-:::. 497.07
0..'5 95.8S2
... 679.57

Age, 45. Age.

à6.17 + 0.62 20.5 20.

32.S7 + 0.95 408 41
50.11 + 1 C o 62.v.) 62.
67.86 + o.S8 83.-53 U4

f 6.09 1 +0.62 105.42 106.
'S3.72 - 0.73 218.73 4222.

*2S9.65 - 3-18 «333.76 342.
399-37 1 - 7.84 449.32 I460.
507.00 - 9:93 ,557.45 570.
607.0:2 1-1.20 649-1 673.
701.43 -31. 86 1 720.25 J770.

*790.55 .- 46.04 792.34 sig.

SSIG

gi. Siiiglei'aymeat. ar

gm 1d. ine.1 
4)fccc --

20 213.61 I21745 - .3.84 1
,21 21S.27 221.16 - 2.89 2
22 222.S7 225.02 - 2.15 3
23 j227.61 229.05 - 1.44 4
24 1 232.67 233.26 - 0.59 5
25 j23S.08 237-64 + 0.44 $6
26 I243.7S 242.23 + 1.55 7
27 249.73 247.01 + 2.72 S
2S 255.83 251.99 I+ 3.84 9
29 262.05 2,57.19 + 4.36 10
30 268.40 262.61 + 5:79 11
35 I302.99 293.35 + 9.64 12
40 342-89 330.95 +11.94 13

45 I390.04 376.45 +13.59 14
Si)t 442.93 430-04 +12.S9 15
w> 564-78 556.99 + 7:79 19
70_6___2 692.54 + 069 24

415 r) 0.30 24 7S 25.30 - 0.52' 29 60 30.70 - 1.10
39 -0.34 49.S7 50.96 - 1 .og 59* S 6,,56 - 2.38
78 - 0.7S8 75.23 76.95 - 1.72 88.68 q2.51 - 3.83
61 1î.0s. 100.S7 103.24 - 2.37 117-90, 12.3.50 - .515

-3 1.41 f 126.66 19.7î7 - 3.11 147:24 1546 ( - 7.22
74 - 4.01 255.25 j 264.19 i- 8.94 e295.15 305-98 -10.83
79 - 9.03 3-S44.3 396.04 j -î.61 433. 56 I446.73 -13.22
56 -31.24 505.30 518.57 -13.27 .550.93 579.68 -28.5
0O -12.55 j607.81 63.1.23 I-26.42 I641.94 705.15 -63.21
30 -24-15 6S7.2 9  -743.41 4-56.12 734.20 j 819.12 -I 9 2
S2 -- 0.-57 767-S7 842.59 -74.72 86-5 902.80 -42. 15
41 -67.07 j878-30 I 915-41 -37.1 _____

il rAvxE?.T Lii'g %\2 U .S.

15 >ea 1~~idw,'I 20 ) ?ar bjjdow>iet. 25 J*ear 1.indOw.-illt
Agenat issim, ;5. AgC a :it IC, 35. Age -'t issUCe, 35.

i!i.*r3tc. Amni iczn. I i.«finrcc. 11înt.! nUv.Ametic>n. I Dafcfecncc. lins. Taue. 1 Ameuic-àn Difflcwnce.

45.66 45.27 + 0.39 i;O 1 .S 29.64 + 0.54 i =.64 2095 1 o.69
93. 49 , 92.88 +0-.61 6t.68 60.76 + 0-92 4.13 42-91 + 1.22

143-63 142.96 * 0.67 94.57 93.44 + 1-13 675 6s5.93 + 1.59
196.27 195.65 + 0.62 128.99 127.76 + 1.2.3 91.90 9005 + 1.85
251.59 251.09 + 0.50 165.0>7 163.81 + 1.26 2 17.36 m 15.3; + 2.03

309-83 309.44 + 0-39 202.97 201.68 + 1.29 144-04 141.83 + 2.21

371.22 308 t0.4 242.S5 241.49 + 1-.36 172.07 169.6! + 2.46
-3d9 43560 + 0.3-0 284 7S 283.33 + 1-45 201.46 1-.7 2.72

t!flîl? ¶ +o 3 28-82 327.:;2 + 1 50o 2.32.21 ,229.29 . + 2.92

575-S5 575.69 àt 0-16
6,51..15 651.52 + 0.03
731.3 731.56 -0.13
815.5,5 816.oiS - 0.23
905-23 905.44 - 0.21

.. .. ..... . .. ....

375.08
42,3.62
474-57
528.14

644.]S
919-92

I373-59 + 1-
422.27 + 1.
4-13.50 + 1.
527.46 1 0.

644.27 - 0.

ýq 264.,38
35 297.94
07 332.94
6S 369.51
2S 407.7S
09 447.9S
1;5 631-2

261.32

294.93
3,30.17
i67.14
405.94
.146.67
6,31. 62

+ 3.06
+ 3.01

+ 2.77
+ 2-.37
+ J.64
+ 1.31

- 0.37
- 0.4S

It iill be casily -ceîî froîîî the above tliat for wh'iole
iIIè POlicies, nges 25 t0 35 (nt eîîîry), aîîd at :ages -Io
ami 45 îP t0 i S and 5 years respcctively, the Ainerican
table calîs for considerably less reserv'e thait docs flie
Hîji. table, while after those periods for ages 4c ild
45, aud for aIl ýears nt older ages of eîîtry, the Hiii.
table colis for the snialler reserve. As, however, the
îuajority of entrants are below 45, îlîu différenîce iii
liability will be coîîsiderably iii favor of the Aincrican
table. As regards endowrneîxts te cliffereîîce is îlot
very mîarked, thougla the longer the endowînent terni
the greater the ifférence. I. followvs froua the above
that, as betNen the two tables, a coînpaniv wvitI
stveral mnillionîs of roserve and whose busi ýess is
mainly on the whole life plan, continued or lintitcd j

paynients, will require a reserve fund nxaterially less
if t11e Aîîîericall 4,/ per centt. standard is used instead
Of the HI-n. 4'~ per cent. MXe are able to illustrate
tlîis différenxce by referieîce ho the business of onîe of our
Canadian cotupanlicq. the <"ntlfedleratioîî Life, wtlîichi lias
publislicd recieîtly lte resuit of a va' Lationx of ail its
policies <additions and annuities atot -iicluded) by the
two tables at lte close of i889. Tiat resuit shows by
tota:ls as follo,%vs:

Mie and Lmited £nAowmcnt
Lire. and Tcmm.

Ilii. Tabîle ....... $1,216,437 $I,154,065
Aîîîericaîî... 1,165,071 1,p139,735

Tlîffierîîce .... $51,366 $14,330

TG*21
Il4jsiflIs.

$2,370,502

2,304,806

$6-Ç,696

111 1883 a double valuatioa %vas ahO m..de, oue by



the Canladiaxi superiîîtcncfl
otimer b3' Mr. Sheppar<l Ho.
tliat the <iffcrence betwveen
j)erccntage of the reserve
shaown, owiîîg, we prsil
proportion af ennowient
periocis of v'aluatioîî. 'fa
ClucC(l as a ilîcasure of the
Comnpanîy having policies
anîd agcs, it fallos that a
Say 5,,oO0 by tie Hil
gain about $13(),OoO by il
cent. table. If the ,uîsince
thiîucd lufe policies te gai
and if three-fiftlis were life
lte gaini woul(l be a little
othier condfitions being siiuil
ration. We suiai! be giad
coînpaniel., furiisi uis witii t
hIe twa tables thiat this si
illustrated.

Froiri wliat %ve lave sli
tiniforni reserve standfard
United States and Canada in
iiow staî'dl, colaparisans ai
cases be undersîandilngly il
Comnpany3 with a res rve liai
ilpwirds wouid appear to liz
a ilnueli larger surplus thaîx
hlîni. table. Tliît difftrenc
Coîtîbilcd table andi te lai
stili it is soiznetliîiin. Now,
nal regard it af Uie icast ili
lhrce tables above referred
Conipanlies use the baille ta
of ail Ille canîpanies, both
States, is considerabiy bel
ce: table, and it is not ai
Uniforiiîy ib czrtaiulý d

Secured ?

NA.TIONAL LIPE LINDER
OF~ TIE UNITr

As alnaunced bý uis soînle
delegateb fronît tlt .ariuti.,
assurance agents and liiaimag

ou Ille isth tilt., ta conish
national associatian. Tiv
associamitsb %ver rcî>ro-sentc
assaciation, ,illd %vilh gri:a
resaivedl la organize uxider Il
Association of Life Uîdcr
and b,, -laws wcrec adopted PI
cerb, an1 ouxectt% L cvututtîittu

it~tî~tTlil)w~hiclu i-, to b
associatirln isentitled ta fire
as- anuit oit ail questions.
anuiu.aly. The officers dect
penter, i3ubtuil, 'of Ille 'Mas
dent ; Zl 1-I. .itn ,Phil
I4ife, sccretary; ani Win. R

INSURANCE & FINANCE CHRIONICIL Jui I, qSi»

ent of imstratice, attd te te New Fmtglalidl Life, treasurer ; togctlîer witlm a
meins, 1>3 whii il appared vicc-presideitt froînl cadli association altd aut excîttitv
tlle two tables wvas a largc.r coWIIIittLeeo aixn fronti cadi association.~ Il. w:îs %vAîul
ttanl llte difftletce above ta hoid Uliq itext mteetimmg aI Detroit ot te thirilW

* xtaitily ta the <lifferetîce iit itesday iii Jtie. 'llite ascain xlrtglt ta
ta -lire policies at te tw zatiomi were frotin the foiiowittgStes:a.dm .
king the re'stilts lîcre pro- senis, Rhiode Island(, Maille, New HiphrVnni
différenice e\istiitg ini aty New Vork, (:!), I'cisylvatîic (2), Oltia, iIgî

rf the saine relative kittds, Iliinois, Maryland( anîdNeas.
Comtpaniy w'ith a rcserve of Thie ilst Cordial feeling Settied ta Prevail 11lhraw4h

p er cet. table w'oid ont, attdj a goadj deal af talking-, Ofni t it rellv
Sing ilte Ainlerican 4,1-' per goodl, wvas iîalnrally dtoile. Ali exrursiomi chIvit Ille
m, coiisisted wiiolly of Coli- Bay an1 thec aftc±rnoon af tlle first (la\', amuI a c1ojig

"i wauIld bc SaInle $2,i 1,000, banquet on tme eveixtig of the secamtd day, tetder,.:o In
andc twç%-fifts etidawtîets the Boston Lire Uiderwr:ters' Associationm, itre fta.*

over $151î,ao0, ages anld turcs ofithe occasion. At Ille latter Mayor liart. E\.ý
ar ta tîtose afi hz Cottiede- Gai-. Lonîg, Reî-. Edward iEverett Haie,It'irc
Ita lhave other Canadian CoIntiîssiaîter L\errill antd atier proiniiintl getictîîeîî

lie results af valuations by w'ere presetît and inade speeches. TItý- daiiy att(l ii:ilr.
Ib)ject ttty be still filier rince press wvas wvell rcpresented. 'fice S/am1w-îd of

.nostoiî,ritlIi coîitiendable enterprise, priiîtedl a z-eria.
own. the desirability of a fini repart of lle ettre proccediligsantd speecie-, aid

for he attl)aiiesof ie ls eleai, editor, Col. C. M. Ratîsoin, w.as 1)y speca
iust appear, for, as inatters vote elected ta lioiorary iluexnbersliip in tlle Association
fsurplus canni t n auy Two farnai addresses were inade by inîvitationi hefor

ladle. It is obVionls tîtat a thc Associationi, amie by Dr. J. A. Fowier ofUc 'm
Lbilit3' Of teri illionis aui ican .Exchiangcand Revicw, aInd tC allier by hiami. C.
ive, by the Aitericazi table, T. Lewis of 'New Y'ork. \Ve ixiale mot for lthe fùi
anc of tlue Saine size bY lle lawing extracîs front Dr. FoîvIer's nddress:

'e hetiveen te Actitaries' Titis îtteeting contes out af and is ait ettatmit frri
tier 15 îlot ver3- inuch, hît lte progresso ai e iîîsurance. Sucît ailsethlîga

a iatater of fact, wvc do titis, itn the purpose xliicli actuales il, wouid notl have
partatîce wvIici one of the been) thaughit af tweiîîy years aga. It accîtrs fl *
o is used, providcd tat ail tiiixe and pliace ta liave part along te liiwe af tht

Ve. he ctul inrtaity oiward, upward wvay. The lue uniderwvriters' associa
b'..'fli actai xartaity tiaits af severat cities or localities, coipo';ecd mtimfl (J

iii Canada anîd time Ullted agenits af comipanies, have liad abjects iii view raiutr
w thc assuîtted rate by iînplicd ltait excpressed. Tiiey wli formed tile fimft

il il <1estor cjf- t association ai lte kind lind no elaborate plan. Tiie.i

:srîîc,îow Cali il î>c me tiot peace sud good wvill iiniglît ride wlier, discorJ

lthe service ai tieir call as l>esî they tîxiglit he able ta

VRITERS'.ASSOcIATIO!. do--sinîiply as i>est tiuey îîîiglit be able ta co-r
words af titis pîtrport wvere at lte base ai lte or,,an:,,

E»I STATES. iaw ai te first associationi. Tfiere ivas, iîaiiever. îicim
tituie Silice, a tmeeting of*a i (lvîd nu sucli wordin- iliaî lte utterers of il lite
State associaionîs of lir awvare ai; but lte subsi.ince ai wliaîevcr wag reý

unswQ1 plce n Bsto cd anid wiatever ivas done wvas titis les: Conte le: vs
crs oc* Plce ii losoti reason togetiier; and aneassaciatiani afler ixotercae

ler Ille arganization of a upantihe stage sa ta reaso'î. Tiiese lue itisuanc
ive States ,Ill( foutîett unîionts, judged as trade coxubinatiiaus, have lte least c

dl by five c1lgt for ercithe iisual cltaracterisces, of Suell, coibiiiig. Tbe
.jtsoctal features lhaive traitsccndled lte bîisities' dletaitkI itialmitiiy lle îîcinug buit m ith llte îuîetiîxg togethier of mein \lîose iimes d

te "aille afIllte " 'Nationial observation axîdl work anîd ittterest lie ini lie =ta
writcrs.'' A conîstituioni directiont, tiiere lias arisen a commnnnîity af t1ioiglit.:ý
~ovidilng for Ille IýuuIl ofl 10speak, la wliicli differences inii itdiviiumali tiimtht

:, sd fiiugUic erni ~- are, u a degree, adjuistabie, or ralixer ire, so far a-andfiNng he ertl-ionfpractica>le, ta bu adjubted for lthe cotiinti beeili
Ic 133 a.socttiaîms. Ehacit To-day itis coilntitity ai thotglit is lte r4mtccivingC6

delegates, Whoi ItnUst VOteI vaatd iincauis for the betterittg ofIlle fteldl itif,
l'ie tîîeetings are ta lie for lte correction of abuses, for lthe elittiamOf 0

cd are H-on. Geo. N. Car- wvroigftii coînpctitiozt, for lte promîotiotn oi tie Pei
sacîitusctt 'Mututai, presi- tice of life ixisuratîce by lte people. 'llie reaSotsi;

tog)tlier lias nal becît iii vain, and lthe gain ia-~ c0m
adeipitia, af lte Berkliire fo.antagonisit of opinioni as well as fromnt iiartnoflç«
atclifeé, jr., New l'ork, ai 1 opinion. * * *
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Capacit)y for orgauliziîîg ks §lie dominantl, thie
csuplrelnie mental qualificatiotn or lie muail of tlte last
qîîiarter 0of lite tutîctetli ccntutry. 'l'lie tteasitre of

resuitlt of achiieveltient, in tlieir grentest. all,îiîtîtteîi, ik
the proportioni of skili liichi lias beeti etigage in oin O

h)ittitg litmatns antd instrwtîets-îteu, iloveitietits andc
cotceitratiOti-lOvar(îs tlite enîd in v*iev. 'Vltere iý,
Ittore ipoltic, iii %vise adatlationi titaniiin fortwuid inighit.
mritoever or wltatever combtines ive liersuts 1<> (Io a,~
tltoroltglily mwhat i>reviotiy requtireci six. persowt, lu doh>
gainis tlie itaster-sliip. It is for dite prteseitl eiperîitteit
to advattce toiwarcs die liiit of organizabiiity, wliile
plîttlitg forUt as I)(S2l !>t )I)e tviat viii inite reiad3
aIcq1lesceltCe anid iot ivîtat W, ill tincite Colityovesv.

Otir ntationtal bodyi eat be betteficiai ontin lit is uti -.
s;pItere. Ils office %viil iot etuibrace aigebr'iiefrmie
cotîîptitatiotî of tieorettxs, leclittical contisructiotn, itur
foriiitg of policy clauses, but it uvili itiake lite endc antd
the tiîility of thIse iîîstrutuentalitics. Tie bcniefîccttce. t
atîd' die ecotxOuhlicS of lte art and Practice Of life ituslîr-
atice iill be its cirectitîg guides, ils itîcic-atjutîs, ils,
cttforcetteiits, ils detnottstratiotis. It wiii itot work, ouit
itypolitesis, but conviction.

At die batnquet, Ex-Goveritor Lonîg of Massaclîtiselts
tîtade a1 speechi iiiiiniîig over witli good' point~s pertinent
to the business of 111e assutratnce. Froin lis retiarks %ve
quiote a-

XYou protcl tlie liottes of îtcarly otte-leiitli or tlie
people of lie Unîitedl States, tmore ltait a mtilliont andtî
a quarteir of hiones, relpresîeiiîig probably letn iilIoîtsý
ofpeopile. Vourcapital.*represeuiLs tvcitý -five miioniuiî j
mtore caitl liai tlie inationtal batiks of îlie Untitecd
Staleç, iiore thiantiwice îlie deposits iii our sw.iîîgs.,
battks. tmore thiati tliree lunies tlie ainoîtit-of lie publice
debt. Andc it is as solid anid secire as lie foulidtcioîs
uf ltt ntional clebt. Its animual growti is phieîu-
tatnii. Thie lew business of last year Nwas une lui
.oîtdtmillion dollars agaiust liaif lit suttii, five liticireci
millioni dollars two years ago, and agaxust lie petîy

butti of tlirty-five tmillions inii G, nlow îteariv îhiirty
tvari ago. ***

Lift: iisuratice to-day is no lotigeýr ailt xperitticîit.
There are itetltods of itisuirance -whlici arc stili iii lit

Zgristle, ie expc metlstage. Thiere is no occasio
wlvit eveti yon si.,uld speak liglhtiy of tlieîn ; but il is

%olir fortuni thiat tlie life insuratice -,iidh voit repit-
lvit ib --.;tled,-no lonîger an experituetiit but a pruved
restilt, antd it ]las iiow readcd tuie digitity% of a scienice.

ht îiay seîti perlhaps bunîptious for omie wiu klîows so
ticii I*s., of il tiait you do, t0 try 10 itistruct voit, andi

1cdo tiot presuinie 10 do so ; but I ask yon bo regard
it in lit ofty liglît of a science antd a beiteficemice.

%V itat a beneficenice it is ! 'My ind gocs back tweilly
ortwcîit%five cears, and recalis a boy older liai n~ e
a ittg tmait comittg 10 tlie litle coutntry village wlitr

%Ye boUti were born. I-is eyes -%vert, briglit. liis licart
fu, realy 10 (Io batlle int lie world. I reiitber ]lis

S ong, I retitcntber liow sweet tlic violiai. vs utîider lits
ni îh, I ruetuber liow glad wve wverc whei Ile caitt

hIC, frolil tIc citv ;, 1 reittember tîle girl lie loved atîdL
m<>rteil aniciiiarred, lie 11111e liotîte tliat spraîîg lit,
the citihire t litat caille ; attd I retiettbcr tlie lateryear

lwlien iii a western city, oit soute tour thiat lie wvas taiiig,
dkatli àtrutck itint. t %vas iny fortune 10 go anîd fiuici

Il" ni cuid, antd brillg Iii litutît anid bury hit tîtid er
the tuîrf ini lite 1uiace whierc lie w.ws boni. Aîîd 1
retueniber lie wvife and lie four 11111e clidreti. I
renettiber tlie fniciîds %lito said gooci, kitic antd
hcarty %vords. Blut kiîtd antd liearty as %vere tlîcir

iwords, andc getîcrous as wvas tlicir purpose, lie geiter-
fritv molîld liave fIded sootier or later, liellp woîtid
hae c a n îd lie %Wicluw and lit orp)iaiîs% wvaid

liave beeti left to struggie %vili i)ovrty. But tliere %ias
a strotgarantlit puit jîseir arotid tlietî ; itwias a
slro!ig artît litI iever lusI ils 1OLti-lie strotîg anti or
a beiteficettt lire iitîsuratice pultcv. prottly paici.
attotlting 10 Z" ,OOu. Il sectits 11111e 10 oi it cotit-

parisoti %itIi tliesc grreat, ftgutre%, but 0 ilieti il was
ioie, tcfrse i% vas self-suipport for lie %vilow,

il ivas ecîticatoti .,r lie cliiicireti, il %ias lte fioîtia-
tioti oti whlicli tey %vetnt formard, tiltil 110v lie
wuîîtatî's grcy liair covers a hiead. biest anîd kiiîdly, anid

tlie cliilrctt liave gotie ont it 0 tlie worid aîià itîto
socicty ivliicli tliey adorît. liere is a toutiî of scetti-
mienit in tule, geiitleitieti, wIviici inlakes Itte likze ait asso-
ciatioti, NwIicii at mtie extretîte toiltte,; Itigi scictttifit
eà ictless, andc a tlie (tiier a grcat betteficetîce iviiici
colites iloite lu lie faîiily andtlie Itearti, antoc utcius
ciosel" lite iearl-strittgs iii lie Itutîuiati breas'. * * * *

As z. *-tizetî I rejoice tîtost lieartiiy iii tiis stc) lit
voita. takeit. You coui itot lteli liîîg il. [t ks
a part of lie civilizalloît of lie lttes 10 take tliese
great slcps. X'otr busintess lias grow i s0 tiaI %-oit cati-
iiot lieIp fornnîg Ulis Nationtal Assu-c;iioti. Vonl are
great agencies iltoving civiiizaliott to-day. Yoni tal-
abolit coîîgrcss, poliliciatis, or lie Seitate. Tltcy arc
iot mvitat is iltovittg lie civilizalion of lie limite or ei-eli

tlie legistation of lie lttne. Ail these tlitîigs attendc
tliese great. uiterial forces whiitl are iiot exNpessed ili
yotr scîtors, puiliciaîis. anid stalestueti, i>nt iii stit
great bodies of itta.a tityas You represetît. Our
raiiroads, oltr l>aîiîîilg sseis n gre alltfacîtîr-
iîîg inidustries, ur labur orýgatii/.atiutts. ancd tlit life
ilimîrance indiîstrý 1TrL lte 1110%iî forCtes uf t11w- tlmes.

THE GUARDIAN ASSURANCE COMPAYY.
'Vlie aimal iiieeliiîg of lite Gîtardiait of Lontdoni ih

aiways, lookec forward tu uiîli ilttrebt, by lie putb-
tic, ttot. witli attxiet', as tu% u il utay bc lite Icîor or
lie direclors' report-lit is foreorcaiîed-but %viflt
curiosity 10 iîîark lie extettt of lie progrcs:s miade.
For sixîy-eigit ycars île Guardiat i Ias pursued tlit
event etton of ils %va%, and a %ter> guud way for ils
patronts il ias betfor it lias, beLit a wav of prudenîce
-sucit ýas oliglît to doxittate an inîstittion assmttxitîg lie
gta.rdia-itslhip of tuie lioities anîd possessionîs of ils cou-
stilténts. lie report for i SS9 is, n0 exceptiontî u lie
ruie. tliat caci ycar fiiis lie cotxpaîiy prepareci 10
extend iLs opeaaiotîs over a broaden anea andc adcl 10
its rircle or fnictxds.

A. special iîtcrest allaciies to lie life clepartîîîeîî,
froint lie fact tli.t lie pasl, % uar itîarkh lie close of
a qttittqtteitiai periud, diui ite Naiatioti uf lie
exi.sîiîîg policies (1% lie 3 per ceitt. slitclarci), antd
decianes lie distributionx of boînuses or dividcttds to
policyltoiciens. 'rie aittutint so clibilstiitlcis Si, 2o, -
ooo. ie ilicrLaset ilu lit itititr of policius itab bect
t, i i, in atnuunllt a Sur 2,657,02.5, antd in anmtal
prelîtitttns S9;.,5bo (1îriîîg lie lasi five %ycar period as
cotxtpared witi lie prece(tittg otte. 'Vite lieu- businiess
of iss) ivas iii lie aggregate very mteariy lit sallie asý
for lit- ý t.,r b)LfUtC, lite total beLittg 671 tPulicies.msnii

52,2t, 3,u6i-d- ,ilgIIt failiîtg; off, afler ddncîiutg re-

tusratees($133,4 10 fruitlte butsi teil of 1 swS lie
total a.suîratîce ilt force- is S3 7,301 ,095 uttder 8,414

pIc*es, or wilicil ,oliietiiiii, -ver $4,ooo,ooo is re-
iitirec. lite tut 1)remtntil incuni; aitu' uxted to

$9.37,175 in 1 tbS, atîd tlm total ittc )lttc 1,671,095,

1ý-L .
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iludII(iîig $21,1,092 for aZlttteS. 'lie total atîxoiîtît of
the lieé futîc ias, on Decextiber 31, $1 2,306,885. It is
wortiîy of mîetioni liere flinat, iiotwitlistaitdliiig lte
ngc of lte coiiipiiy's hieé businiess anîd the very mode-
rate atîtotînt of iiew assurance adcled froîn year to year,
the claitîts iiiatitre(i 13 leatit for lthe past five years
have becit o1i1Y 63 -5 1 of lte table rate. 'Vlite expetîse
rate bas becît iow, but we itiakze îo Iote of special
imerit ii flinat, for a lîucih iiglier rate as lthe resuit of a
larger iiew business iniiglit liave beei (fuite as profit-
able as a itiatter of fact.

'1'urnintg ho tue lire bramicli of tiielluiîîiiess, wc fitid
titat tue itet pretitiiits received were $2,533,0So, ait
itîcrease of $i06,085 over the previous year. Ili coint-
mnit -%vitli iiiany3 otiter coîîîpatîics, te loss iticrease
soiitewhiat cxceeded te preiiîi itlerease, however,
leaving a sitialler balanice frott lte year's tidenrnitiiig
Ihlaîx froin that of lthe previous year, yet tiiert wvas a
ialance, aitd îo tîteati otte, atloulitiig to $108,218.
' ite preîxiîti reserve ftud to co'.er uiiexi)ire<l risks
lias beetu strcîtgthieied by lte tratisier of $145.000
frott lte geieral resere fuitd, tnaking tce former standc
at $1,283,000, aîid, with additionis frotît last vear's
profits, lte getîcral fire futîd lias becîx itîcreaseci t
$ 3.193.000. Addi tu> this $5,ooo,oo0 of paici uli capital
aîîd sonte $31 6,000 nf otiuer resources, placiîîg belinîd il
ail $xo,ooo ooo of subseribeci capital, andi lte abiiîv
to pay ire lossesw~ill readiiy appear.

For itor( thati twcttty years te Gîtardiait lias heeti
doiîîg busiiess iii Cantada, atic by tpriglxt dealiîîg lias
becoie stroîigly iîîtreîîclxed it lte conîfidetnce of lthe
people, t0 whloinit i lias pai l nearly olie aitd a Italf tîil-
hion dollars for fire losses. 'rTe pretiiiiîti iticoite for
189 wvas $5190,220 aîîd ait ilîcrease over the previous
year. VThe Domtittiotn representatives of lte Guardiati
are axtd hiave lonîg beeî iMessrs. George Detîltolin auîd
Robert Simnlis & Co. of titis city, while by recent
changes Mr. George A. Roberts lias taketi lte place as
mnanager, forinerly occupied by Mr. E. A. Lilly. Mr.
Roberts is -well fitted for bis -work froîi long trainting,
first ii flite Plhoenix of Lonîdont atd afterward in lte
Nortlbent under Maniager Tyre, anxd lus friends look
o itis conneclioît with lte compaiiy with cordial

wvisltes for abutidatit sutccess in lte new relation.

ACCIDENT AND GUARANTEE BUSINESS IN
CANADA FOR 1889.,

ACCIDENT.
Prcmiums Amt, of nciv Amotint in LI'nci
rcccivcd. iinsincss. Force. amcurted .

Acc. lus. Co.. 'N.A..... 36,779 $ 6, 109,000 14,99 9 ,SROo $ 29,507
Caîtada Accident ....... 4,8S5 1,703,500 1,040,000 10,095
Citi7.ens' ........... 36,o32 .3,000,000 I,9Wn,500 17,374
Lotndon Guar. amil AcC. 25, 162 6,557,7S3 6,452,516 10,31 1
Maîtufactitrcm' ....... 41,431 4,615,S33 3,768,500 19,708
Mutual Accidenît.......3,637 1.000,700 718,000 5:46
Norwich & Loxîdlo.t 2,424 420,000 .393,500 761
SUIt ................. 24,742 4,933,400 3,826,400 12,335
Travelcis ............ 10o3,911 15,.395,513 12,77S,276 41,800

Totals........ $279053 $43,735,729$35,917,492 $148,360
GUARANTELL

Aiiericaît Sîircty ... $ 1,645 $ 253,700 $ 24S,900 $225
G miranitec Co., Nà. ... 40,224 6,563,400 5,SS7,520 Il .394
Lonidon Guar. ani Ace. 26,630 3,904,060 4,005,254 1,491

Totais........$6,549 $1o,721,i6o$io,t4î,674 $13,610

g~iunncial and1 fflitUffia.
FAST, PEESENT AND FUTURE.

'l'lie past iionth lins bSci one or more thati lsial
imnportan~ce iii financinl circles, froin the fact thiat ýV
înany of our lcaditig batiks have ltelci thieir antimal
ilteutiîîgs. Thle sainle story with few variationis is tlbî
by cadi. TIrade lias beeti diii!, ilioley scarce, itîtercsi
itigi, payieits oîiiy fairly weli met, renewais iîttiir.
ous, aiîd iiiamy edustoîners have reqiredi îîursiîîg liv
tiieir batîkers. Stich lias becx the record of die p.1si
year. 'rie present coîidix.on of affairs is to a sliiî
cxteî't n iînproveîîteît, but te problent of iliût
imiportanîce to our re-aders is,,whiat is thc future to1)
To thiose who are iiiterested it *this the presetît sum.
liîary of the bankliiig retuiriis will be instructive.

Tlie discounîts to the public liave increased Sa.
444 dclîg the lîiontl, and $3,630,299 during ilie ycar.
'l'ie loans t0 corporationis have also iitcreased
237 duriîîg tie year, the greater part of wiicli lias
occurreed duriîîg Mlay. At the saint- tinie tlie cah
itemts ]lave decreased iliateriaily. Thlere lias bcît no
legitiniate extension of tracte sufficientiy iina-rketd to
justify suclb ait expansion iii discounîts, anîd this
inicrease cantiiot thxerefore be iooked tipoît as lieithy or
desîrabie.

It wiii be lîoted Iliat derig May tie foreigît ex.
chanîge.% altered coisiderably. Our position as rcgard&
British baiks iînproved, whlile as regards Aitericans
wc tvent behiîid. Tfle followinig are the figures:

Ducfivm flritishi baiiks, increise ......... $4.3
Dilc té Britisht batiks, dccrease.............. 3SA,087

Ituprovenuent ...................... $1,232,541

Miefivin Amnci baliks jind branches, «de-
crea1se ............................... $6W7,

Due Io te saine, increase...... ........... 202,665

Total decrease....................... $390,4,-0

The Merchataîs Banik of Canada at ils recera atîinal
meeting reported net profits for the year amoutiting to
$6o6,363.6x aîîd balance from previous ycar $5,.44Pa
Fron the total, $6 1",847 9 1, sevetu per cent. dividnâ
were paid anxountiîîg to $4o5,944 aîîd $200,000 added
to "«rest," leavilig SS,903.91 to bc carried forward to
profit aiid loss accouilt. The aSSets Were $20,71 7,737 -
70 and the liabilities, exclusive of paid-up capital.
" 9rest," and profit ;-.,d loss accouiit $I2,4S4,973.;ý
The notes iii circulation were $2,563,S97 aîId tota
deposils $S,6Sî ,2S2.55.

Thie cmal fields iut he viciiiity of Newcastle, Austrz-
lia, are clainxed to be practically inexitaustibie aild
capable of supplyiîig the world with fuel. Tiî2 co2i
district comprises 23,950 square miiles, aiid tlie variozi
coal layers are froiu 3 to 30 feet tiîick. 'Most Of tbe
coal cati be delivercd direct froin the iities to tbe

whires~liclî luxe tue lonîg river aiid liarbor froat3ge-
'Tliere are iii operatioti about forty mines, anîd lie pre

Isetnt output is about 3,000,000 tons lier annitin, wori

Ibetwectî seven and eiglit millions of dollars.

j U LY 1, 1 Sgo
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TUE NEW~V BikNIINZG ACT. misn l arranlge aI tie c<îîîtttîrdai cetre of caci i>rov-

At the SIIIIIIItlI tIteetillg of Ille (îu<aBatik of ince for Ille sredcntdol or ils 'lotes anld s;ectionI 54
Comnulerce ant 'Turonto 011 the t 701 1111., 'MIr- Il. 1~ i.rovi*(i-S agaitist, tilt- poSsihiIiv or Itle ilotes of a st

tliegenralmanger intil corseor i,, )Vl(lel blikfaîlitîg to a dîs'.'oilt betw cil Utc( momuîent
~Vakcr ttc. geteai ttata.±r i lte !ure hk iSVvi1 .111ltd It date of paàl. tment hy lthe liqul-

t-:Ittrks un1 lie( geuceral situation. sior0 tc Nvw ltOr. litswiii lie accolltpiished bv 1.11g cricatiol of
j~îk~Act as foliuws an i inisu ty flîid. thle oihii <f evd baîtik to whiehi,

I)llrillg the ycar tlite New Balikitîg Act, iii cotitnee- whlh grelteV titatet cr is il1*(,it •e ibroy is iiot realhy
tiol %viiî whici our chatrters are t e',ved, %vas IîasVed. a sýeriOlis Itet* ter ut aIl. antd i f our t-ilperieîtce is itot

(liVitng to Ose fact lit batik charters, arc rcttewed for %%ursc that il ltias bkelt for tweîîty year, %çi~vll ntever
1)n±ricxis of test %cars, whiic tc charters of other eor c-tt us 111-v loss of iiioiiv. In ti1 tuattîer tct batik-
por tiotîs are as a ride iitîdefitnjt, we appear luI) 1)1011 i<> e s IS SOf cana;da haeIel.ie tt itego
cottduttttcd for i least unîe parliaîîtcolary sessini ll iailhit:. 0f th. Untited States liatiottit i>atik-ites, wvillî.
tail tent years to figlit for oui- existet. Itt ont inco-poraitg itito otur act any tif te ''ijctiotialeI

couîlltry Wiec Ille coltiiti0i5 stlbj:cI. tu whicli batik- tentures of that svst(cîn. Tihis ic a 111atter for tîtuiei
iîtg pgrcits, arc.1-Il tua e r eiss favorable tat i anv %.Itore! cuttgra-IlulIioti lihai p)eule realise w'lio have iol

otîter progressive couuntry intt t woridj. tlt d(sire luisire ini whicli t0 study the prol>leîtts of haîtkiig.
of tu11t1% itîdividit-Ils ilu thc conîînuitv% seîtîs li e tg) 1erIhaIs Utle change ils the contdition-, ltmier whiehl
tmake î' haîtkittg iaws as èoînpflienied audf dliffictt baiks" tiav here-after be creaie i: a, imîtportanît a.s anv-

aâpOsi)e wie ilucre jcalouisy of Ille fe-w priviieges tlittii i lthe ttew net. I t 15; ieLcssar oit Ille un1e ltaitld
tinjovd( 1», batiks, whicli priviicges are tmade Ointît Utt battkilig ils Canada ShaH1 ul partakte in aîvy sce

mutîts for lte weifare of ilt coutilrv. caisses telît lu of lte nature of înlotxopoly, blit il is eqna1-.liv as limees-
dusire lu oicrtlirow prinicipies iiu our systei, lle luss of ;arv thant batiks Shiah nl be crented hy itteti wvilo Itave
%vhli wolild be far mort litirtfll 10 Ille public lisait Io mtotives for doiîtg hu oliier litait te proper tmotive of
Ilie biks. fierge %vas .il unie titnte coutsidcrabie fear eiîbarkittg ini a buisintess eterprisie becane the:. tîiievu
lit Oiie of tlie mitni prîîtciples of te act wvid lie il will pay. It is w<'ii1 ktîowl int batiks have betit
departed front. alid lle business ilttrests of lthe culuîry creaî's-l ahi a ltte whien lhe butsinesýs wvas tfferizi(, froiît
snIbiiittl o te datîgers incidetto1 a chanige ilt lite: severe conzipelîtion, a force calcttialed Iu (Io mtore titis.
fortu of clnrretîcy. Mite itîcîtîbers of lte C<cit hîî lief iii bautkinig litait ini a-uy olluer kind of btusinîess.
hoiwever, hiave isîcail wisecv coîtrlîided lu înakL as P>uhalls souttepli4ician lîad a charter to dispose of, attd
mtc; tore l)erfect as possible lthe kaws utur whici. V:e ait amlbitiolns batik nific'er wvas aiots tu try hltiîaid

liave %vorkel lle busiies> of b)alniig nild supplied a1 I getteral mtantagemnttt, antd friciîds cotild be fotttd
ctrrcttcy tu te DI)uti;'ion for lte past lwcttty yelrs. wiliig tu permtit tliteir naunes t0 be tusc(l as lîrovisiotuai

TheUitiited States ntionial b)attkiug systeent, althotigi clirectors, orlto suîbscribe for stock, oni lte iitncler.slaîiizig
mui iess perfect as a baikiug systetin liait our owtî, ilhat thev wouild sedI lic stock s1lorlly afl.cr lthe batik
provîdes a clrretîcy .Il 110 lime exacUly il accorlnce wvas iti opc',r.-lioii. lit Uic i)reset at lucre is îioîhing

ith te ltcc(is of lte cofîtry as ours is, aîtd ai pr'- 10 (icler ait%- bocdy of iittut ix lio v ishi lu -st.îrt a batik for
.-îtt eîtlireiy inaclequte, but itavittg lte qulaily of 11oua ligie< purîoses froin doitig su, but every effort is
passiitg over lte wluole area of te coutry, wvitllîot muade lu preventlit e creatioti of a balnk witiclt is tit
discolunît for geograpît)1ic.li Teasons or ont accoînît of lIe suipporled Iby a fair-ly large acîtiai cash capital, aîîd a
stanîdittg of lte batik issiiiiîg il. Section 55 of'n tts-iew body of shareioiders whio bLlieve lit li baukl it
act proui(les agaittst dliscounit oit baik 1,loes 1 -cog a- qutestiont ký tuecessary 10 lit Waîtts uf lte cutixîtnîîulvt,
phiclil reaso: s, b)y requiring cvery batik ilu lue Doiti- andi -vill ilhcrefore lie a prfia l iîterprise.

STATISTICA. %IS'RACT 0F Tlii' CIIARTE-RE-D BANKCS N CANADA.

.- Isds. itMay,

Spmcie atiti D)omîiioti Notes ...... ..... ...... ..... 1,qt
Noie, chcilles and balanices due frolît cati.Iîtk .9.1
Due frot Astîcricaii Il.iiiks anid Brncheies........ .... 10,367,623
WCe frot British HllakS anîd Brances.............i 2.3,;2,447
Goxerniiîcîa Securities......................... S,417,112
Loaits aîîd Coihaterals ......... .................. 13,066,067

DuSîns 10 Coiion .. uli...................... .... t27-06S,629
loiis t Corporations. ............................. k305,i

Orefflue (ICIîts, itîchîittîig those sctireui by îiortgagc. 2,471,914
TotalAssets ........................ ...... ...... 250.161,S46

Liabiliies.
NÇoues iii Circulatîion ..........................
GON'tntiicîiî. Deposl.ils, Dotîtitîlo. and Provintcial. .
Deposts (soin Ille putblie .....................
hAans froiî other Bkaiks ........................

lilantes dite 10 Atîtericait Baiks ......... ......
Baiances dise to flrilisb Batiks ........... ........

Total LlblhtUes.............................
capital.

Caia mii11 ....................

Rtm ui .................... ..
I>atctore Liabilities ....................... ....

126,069,248
2,495,81

316,55S
2,44 1,440

169/184,912

59..37,749
2 1,<134,034

7,1 18,264

i~ Ille1

9,068,5b2 8.-671,276 tDc
t11.035,433 17o137,911 -]Cc.

1,483,993 710803 !11 1%
8,0oS6,56S 7,820,202 :lie.

13,742,336 -3,51' 572 t'C.
5,,3,4S ,5464.852 1iC.,

152-069,707 25439 9 ltue.3,014 724 2,9,.1De.

250,17 é157S 2.54,283,039 e.

3o.671,938 30,012.900 Ille.
6,S78,129 11i,026,613 'Issuc

125,337>670 123,961,447 1 hîic.
2,672,448 2,559,972 Duc.

113,893 126,100 1111C.
2,-S25,527 4,794,649 Duc.

168,522,521 173,358,43S lte.

60,332,641 60,235,051 De.
20,570».133 It,S6,9 9 9 lite.

7,14.605 3,435,716 Dec.

ce
il

ZISC ailld Itsu
vaefor 1
motait. fi6

4170,347 Dc

676,260> Duc.
l1,129,101 meli.
1,025414j ilhic.

542,810 Duce.
12,7a2 Due.

159:976 l'te.

731,57S hIl.
177,067 DUc.
202,665 I lte.
3S,1,087 iDe.

1, l62,391l Due.

764,892 De.
463,701 Issu.

26,341 De.

îr year.

$;-33,677
73,061

6,770,28%3
1:621,6.1.

596,910
4146,505

1,305,237
3,630,299

27,027
3,121,243

81l9,014
4,136,915
2, i0ri,SOI

64,59!
i 9o,458

2,353,209
3,673,526

667,302
1i,167,035
1,317,452
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We have at iast succeeded in arranging the little matter withFrance, and accordingly the prospectus is 110w ont for the cou-
version of part of tht Egyptian Debt. Tht suni of f£29,40,0W
is to be borrowed at 3'2 per cent., and with this tht s per cent.
preference bonds, and tht 4 '/ per cent. boan of 1888 wiIl be repaid.
This is good as far as it gots, but what an awful swindîe the
Egyptian Debt rtally is. It wonid be an interesting calculatioxi
to miake ont Ihow inucli of the present debt of tht land of the
Nilelhad rtaliybeniefited tlt fe-,lleelu. Egypt ougit to belinter-esting to you just now, for tlhere 15 a talk that the Frenchlî
wouid give up their troubiesoine flslinig riglîts 011 yoir 5shores 1lu exeiange for soineth ing on the Nile. Thti exact something is
not specified, and 1 arn afraid yon will be worried by " lobsters"
for sonî timie yet.

FASi RAIILROADIN(;
People are always ln a liurry nowadays, an( everythin1g lias tobe doue faster than ever. Our railways are lncereasinig their speeduntil quiet old people art gttting afraid to travel by themi. OurGreat Western Railway Co. are runiiuiig a train froîi Paddiîngtoiî

to Penzance ini about 5 liours and a liaif. Thti average speed
(not including stoppages) is 48 tuilies au hour. I toid you ii nuyiast that wte were trying stage coaches agaixi, but thty cani't coin
pete with thîls sort of thing. It is soinethiiig wortlî îîotînig thxat1a mani eau b)reakfast i Lomîdon aîîd dine the saine day lu Peu-
zance, but who wauîts to ?

PRIN'rING 1YV TeI<EGRAPII.
But ptrliaps the quickest thing now out is printiîîg by tele-

grapli. A inew coînpaiuy lias been started to do this, îlot in thtold style on tapes, but on ordinary shîcets of paper in regular
coluîîîxîs. Tlli conîpauîy is calltd tht Coluînn P lri îtinig Telegraph
Coumpanîy. If oxly a company would corne out to enial,le US to
read by eiectricity, wliat a success il would l)t.

GoVERNMrENT C0INAGîE.
Tht 2oth Animîal Report of tht Miuît is just out. It wilî pleasesonît people on youîr side to hear thiat tht deniand for silver coin

is onî the increase litre. I thilik it is iikely to go on increasing, as
tht habit of payiîîg wages ini silver is gttting nîuclî more coul1110 1Thtre was a great difficulty ini supplying tht coins wanttd
by this country, ani a niew mnt was ini project. But it hap-
ptntd that tht Bank of Engiaîîd got possessioni of tiîough goldcoin to rub aiong withî for a tiinue, so instead of building a iitw
mint, the atithorities deterrniled to increase tht accommîodîation
011 tht preseuît site, axîd the work is 110W fliishtd. It is sinthing to be proud of. Uxîder tht siîadow of tht old 'owtr of
London we eau now turii out a million sovereigus a wtek, ai wayssupposing we have tht goid. In 1889 mwe struck coinîs to thtvalue of /,9,746,538, Of wlîich over /1i,o0o was li thîrepenny
pieces. T ltrt is a good profit 01 c oiinig, but xeariy ail is niadeont of tht siiver. For sonie tinîte we imade use of the Frenchu
bronze înoney iîîstead of our own ;tlîat is, a io centime piece
would do instead of a pennîy. A proclamation was lssned put-
ting a stop to tlîis, and tht govtrnmnent collected 110 ltss tîxan s5tons of French inoney, anîd sold tht whole of it to a French
house.

I,ETTIMNG 1)OWN 'ME BARS.
A very conîfortable ittie privilege is also about to be abolisîîe<î

in our uîoisy town of London quiet is an txptxlsivt iuxury, andcertain owners of iîoust property have obtained it for tlîelr ttn-
ants by placiîîg ban' across tht streets and thtnr stoppinig thtvehicuhar traffie. A conimittet of tht House of Conîmions biasjust reported that tht bars shouid cornie down, and no comipensa-
tion is in their oipinion due to tht owntrs of tht property. 1have not heard froni thtst latter, but I think it safe to assunme
that they wili not agret with this sentiment.

FIlUCTUATING SHARES. - ~ î
A kilg's share in the New River Conipaliy lias just bee 2 2 50

for, '95, xOO. Ili July last an adveniturer's sliare fetChied îj12100

and if I renieniber aright was l)oughit ly the prudelitial it o 11ut
understalid why the price lias fallen so iu.ch, -1 ,Ilrwxg
be borne ila mmd that the adventurer's simare 9gie e lo
in connection withi management, and a kilig' sardoSi

THEý INCOMIE-TAX MUDI)1,LE jlsi

The question of the returui of inconie tax 011 l-,îfe Pl ul OI1
stili before us. Tl'le Chancellor of the Exclle(iter give ColÛIv
fort to the grumiblers. It seemns that life prenilUlis Paîdte talc
i offices (Io0 not entitie the payers to ally returll Of 1()11

Thbis is certainly liard. We are not ln the lhabit of 10 klaW if,
our Colonial brethiren as foreigners, ani the s5 0 0 ler d'ie

altere(1 the better.

AN(Yrl}CR ''SAFETV "1)EVICIe wy 5
'

'fiere is of course a iiew safety laiiil) Out -lîere al b
'f ie last is called the Water àraféty Lanpl, and is s 10 - w
wlîen the lanmp is knocked over it puts itsclf OtcesWc uld be
supply o>f cold w'ater. If ail the '' safety " FIIPel ireS lVr

trusted, fixe ilisurance ol qie unnlecessarY* îes'1ay
teescontinue to occur. \Ve had a finle Mlzeon ue

niglht last at Messrs. Pleto's, a firîn of build ers in i 11111 -- 'e buidig le
fire suddenly i)roke ont lu the centre of thet f ol f ldîî W er
business wvas ini full o1eration, and liuindreds 0ftN4O ct
and otiier comîbustieiniaterial were sooii iin a bliaze-
for the fire -,as discovered l)riaPt was a *afetY lat"Pl

WI-10 OWNS THE BOOKS AND THIEByUS
A GENERAL AGENCY ?

Ldi/or -INSURANCI, ANI) l'INANCFA CliRoNICLE ' f -- l
As a decision of the courts of the couiitry, 1,4 lîeîî O licthiS

proîxîîîlgated, becolne; the property of tue 1public, aud 11,,Iot
t,,edit<free country is op)en to(d-cusin id as th -e terest'

thie judginent of the court, fortunately-ini thet brOlî11ht

inig case of Taylor vs. Noriherui Assurana'Ce riPanYî S
con te ont ali upeantagoiur th tstthe respective rig
the agent andi of the comlpany, was s 0lnewhat Out Of»

colillon an inaitagiiiii wili hetenor of pre e
adjudications and the genierally accepttd opililO
interested, an(d, if pernitted to stand miuq ile il
seriously affect and crippie the agency offices 111.i.,qe5t
e(1 lii general agency appointnients, ut5tlls"0O ' .fe

cdtlrotigli the med iumi of your vainable j ourlial to 0 ffer 0
pertinent suggestions uponi tht important qtiery :Adidl, i
the books and thie business of general ageîîcY?" *1t

doing the suhject will be discussed solely upoli it, ier 1 
-'Y

ontixn ugnng he iotvesof ltler art lu th ti i

law thitir reciprocal riglits un(ler the circulnta1îceý' " J'at
Ili the case unider consideration, the plaintiffs iniadehiCl tlle

the ownership of the books and other records in m'lii a

operations of tht agency of the defenldants, Ulnder ltoI9
management, wert recorded, upon the twO 5everal .cIfe4
sinigular pleas- fit-st, that as they, the plaintilfs îl"îl ald à pr
the books for tht uFe of defendants' agency, and i't e0d
theiin out of their owIî funds, tlîey were thitir propertY, Oerdye

tliat thullsiniess recorded ini these books was their d'i
hence, uponi a conipulsory deiivery of thei to the defeti cr
at tht close of the agency, they were e 1 ttltd to botl 'fr
inibursenieut for the value of the books and conUles 1 f tlle
loss of business consequent upon such enforced renlOVa tleb
biooks ln whichi their business was recorded. Ulidler f
pleas the jury assessed tht vaine of thîe books at $i,5o'P roper

A% a miatter of sheer necessity for the safetY a" o
coniduct of tht business of tht defendants' agtncY, f telà

better reason, a full and true record of the particulae -cott
ing each transaction for the company,-~worked 'Ur-oîtl
mission and a stated portion of the net profits, EUPP)Cel
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by sti8111 of £Ç3oo paid annually for contingeucies, as coul- Point lias seldomn been brouglit before the courts for a decision

0ecrce 3hould liave been, and evidently were, so duly upoII its inierits. By an Eîiglish CountycorrPr iTH

rordfor prese nt use n uue eeec, hudîeed INSURANCE AND FINANCE CHRONICLE frDci 6weean

occr e ail would have been confusion and uucertaility aget attenipted to surreptitiousîy ,"sel 1 the books of b .is

Rrl Surety and exactil ess were obligatory. Hence, it neces- agency"i a el ht"gnscacopoetywaee 
i

lealy fou 0 ow that these indispensable records conistituted a tlîeir books, and hience nio riglit to sel1 theni," and further, that

egaPortioî . the agency outfit, whjcli, ike ail othier direct "custoiners were custonlers of the SocieYadntoteAet

roiussitiiscurred in the conduct of the business, were, by the and any agreemient to seil the books was illegal, aud any sunis

th 0 "5 Of the original contract, to be at the sole charge of paîd to thlei w'ere recoverale. )Ail of which is in full bar-

th .lfltiffs, and for the defendants' share, if anly, the col- 1110n with the tenior of the foregoiugdsuso.S loi

at 01 hereinhefore recited Mas to be a full equivalent. c as e of the Ilrudeiltial insurance Co. of London0I, w'here an agent

kore0vr 
k ttecoeo i gnyuo

Ilild ve, it fürtlie r necessarily follows, regardlless of the refused to surrender fthe book ttecoeo i glc pu

th: firsait-facet hy wiloin the cost of the books was defrayed, demîaiid of the conipafly. Th ite a ae oCourt,

an rs ) iliasîxi ucli as these records costi/u/e the orjiinal but 1 11)01 the subsc(lueiit delivery of the books further proced

ole VO cer legally admissible bejore Mhe courts o iligs were droppe(l, il court, hiowevergvn h gn oie

Rt th . i aeo iptsatning the defendants' b)usinessJ that uniless volunitarily surreuidered lie could be legally conipelled

t* at ageuicY (Sec Griswold's Týext-Book, P. 701, for autborl- to deliver tlieli ut).

thereort sntfroinutînie to tinie to the head offiea Witlî a view to prevent thie possi iiYo nbupeaatcn

coPies tic',0f affairs at the ageiîcy being but secondary troversies,it is nom, the custoiii generally for the cnpue 0fr

evi* or 1nîeînoranîa, werc iiot available for thîe purposes of ish ail sup)plies fronli the lieadquarters for the use of the ageilcy.

Ot. and second, as lackiing these only autlienhie records, There are agents to be fouulid -wvlî keep a dloub)le set of books se,

da t11t cOl 1 l be defillitely knlown as to the liaiiility of defeili "s to l>e aile ho retaiin a record of their business, 11te1 vnto

the4t te thleir several policyhiolders ;wlho îhey mere, iior when i hie reinoval ofalnv of thleir colilpaliies.

~acî\rlpolicies would expire; or whichi were alreadY 'l'le geîîeral understand(ling in tliese 1 articulars, at the preseuit

idlior 011 wlich of thymii, if an>', the preuiliini rcuiailicd hle xa esîîîaie sflos:policies of inisuralice are

)ipa( nor limi(er w-hicli losses cccurred, pai(l or îîîîpaid uîieîuecînie wilichî latter wbeli sold and(l (elivered

aebolistepoetofteprhsrl einlg hhus au iiît gral indisj cenzab1e portion (î thei lieîne hifi roet)ftepucae andbeiuîg tangible lie

tr "ls,,tley s110111(1 ave becli colisidr(,Cstiyalîi hoidJ it ; vdiie anit îisuraulce polie>' represents a conitingn

the 0 ail iliteuts aud purp~oses of the appoiniiieulî, stricy ieet n o i i onv, whiieh nia>' or iiiay uîot be

PropeîrY Of the (lefeuidants, and like ail> otlier age i îîeedbcheîsre 1 xpiratioli, cîllier ini the sainie or sotile

Y b 1elongillg to tiieni, witbout further (question, ,;hculd1 lleiitragnnocupll

have ccii siirre iidere(1 ut tii ' 1 otiier office, or iiot at ail. Ieîe ete gn o oial

1ncyaftre niaerof te tiuîme of Ille suri ender of the i ci aini ani alsoluhe owuîershiil, iistîci policies. ifail ex-agelit

de._ýRtr h ialer of anil iveîitory of the ropeu ty SO ea seenre the reuiewails as Stlîcy fal in for a new office as agaillst

cd ate fwhiiehi a nicre eopy moiîil itot be va1id. ril 1(1t the olî oîîle, u li as as uuincii riglit so to (Io as if the risks iad

QrIZS llteltiou of thie parties tliat the cos fih glîY ilever ieeîî iritten on the boso u atrofcfrcnuls

Rble 1011lbe an exceptionîî te urn xplsscharge- sospi oaet I o lciieteIuiis urgi.I

1e o"ePlaiîîtiffs, i oîalae uIweeS iidrloditeaet Nwold lreqilire a b)oins,,-

tractof , itwhuuld hrvseul$0aiiiiared iii the origila solt at wreto agiert (1dîîthe ageS teuusles urgh.

80e PPitiiet nersel fthe copay;iit ei <moe r less lîeavy as luis binSilless îîîighit be mobre or less select

th eetd the legal construction of that coiîtract falîs tînderiliiprs 
en

eO l'lami(l aille,-,sUCII collilliissioîî, asheicteri 11)rsbeg

a laW <octriiie of "ExPressiozun ius exclusio est a11eîe'Us, siiipyacmesto o h s fhscptl .cproa

tt iel t t a' 
a c l i i el i s i i t l , or t r t i o f b s c a i t as o sl, .p r o ln a

hie keS Oit oth power of either cur o jury to siiîlistl- ell(eavors aui îifluec iinrlil lni o nl oi

%ne, Paroi coîîtract for omienmade origiiially uxîder the paqouJtiis50liong 011 as lie renlis the agent of and the

t ' Of a sel. 
a v;an thsi

sa As t 
esailugcoiiipaiiy continlues 10 pav sci. oinisiî, itslr but, i

0all th owuîershîip of the businless stld li pOitiiese aliefr si, îsiless once eîîtered ulpoil a comlpany'sboki

plait Oks ah the ermination of the agene>',anîd claiiîed b>' the exclusive properhy of suci coîlpali>, o lonig asiteuals

0 irStjS as their property: So far, ah ieast, as t0 thc uuexpired currelît as reeorde(l, and at hule eoaliiy's risk. if an agent

titr.e 1currelit portioni thereof, upoii these books, ah that jîuîîc- works under a salary lie would lie siIlply a clcrk, and lau>' busi-

itI Wl )eYo11d ail questioni the exclusive property of auJiîcsoti eb~ uuuwudielouig, by law, ho bis emiployer;

aDo 'IC0Itedfuia s b -oi i oses were 10 fie but a simple commulissionî lipOliusinîess (Iole b>' au agent for bis

haVe Ilnce, after enlry uipon these books, thie plaiîîhiffs couid coliipaîîy gives 110 owîîersli i iithe source of the busilîes

thn Propet>y iîtercst thereili, thiey liaviiîg, so to speak) (Baker z'. Coli. Mut. Life Co., LU. ,. C. C.,, XII juis. Law

aslt thercl)y sold and( coiiveye(l ail iuterest iui that portion jour. 683).

dallt . t h ie defeuîdauîts, wiio thereuipoui assiiicdilaen Whiie au agnt îîîy uîo legally sel 1 or dispose of the books

,Whi usks of loss îîîîîr thue policies thereiuî eîtere(i, aund fer he Wriiail gret ny otueco 3pa>, or tbe busilless tierein

1 e esuccessive commîuissions ciîarge(l up upon cd rhepordatlaw operuyo il iîicomtrasrt e good wl/i of suchi

th>cen'Si
5 ued anîd recorded and ftue slare of the profits, if ail>', rbusin esswbicii ùnithe iii t ansferth gfo onsideratioli

th e 01 Wbeil ascerhaiuîed (whicli alone, by the way, colîstihuted tecaeorpprutY fhieprbaer lieiug able to retain

be ly 'Wiersip or iîîterest of the plaitiffs tiiereili) werC 0 amiscur uecuîilauc f wbath as beeui alreudY establishied

~idcoluPleisaion.l'flie soie iliîeresh of plainitiffs, ifal > u eioancecance whicl Vests iislh e(Cuob

W tî i us oo fh uebuiues"-aYsnui'11 the goOd- ing more thaîl the )ossiiilihy that the preferelice lieretofore ex-

fr olt[ tenchfit ho tthe extemît of thxe commnissions ho be derived ended ho the ven<lor by lis custonilers will contine to be

rdce chances of reniew-als of the several insurauides us the exhelude(l ho tue vendee. Tie value of the good-will of au insur-

"ga,, Policies should expire, if tbey coul(l rehaili theul, as usatlrihndperosastnutb,

1ý the defendunts or otlier agents conîpetiiig for theui. auui agei îîî a, wîi rwibu oient of tbe comnipies,.

4s as the exhclii of tlîeir owuîership of the business ut tbe dsohotesne i a idprhaer (Pliyfe v. Wardell,

ts dependcd solcly upon ieîir ability ho, retain 5 Paige Cby. N.Y- 279 ; Arnioir z'. Alexander, 'o id. 571';I{atb-

elhatpn lto coxupehiion by others. away v. Benneîtt, i0 N.V.R. î8aJBre .Cn-Mt ie

gelhe Ownershiip of thbe books of a recordiuîg ugency, local supra.) Rsetuiy .G

in tjierlniush of uecessihy under attending circunîshauces vest eptfil G

eo1 lPaiea, is so obvious and unquîesionable, that this
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A Pacific Coast department has beenl
l)y tuie Continental of New York,,e.~

1 I d I UIC ,s tj ( a n dl ( I t i XM r . J . J . f V l c L o i l a i ( 1 1"
Thle C01U1anly ill (I0 a fariii iiistalmenItbis

It would be interesting to know what magnetdrew President Armîstrong of the Mutual Pire of NewYork to Canada a few days since. Perlîaps the coinpany's unîderground wires needed fixing.
The local board of trustees for the biverpooî anîdbondon and Globe at iNew Orleans have resigîîedowing to differences between tiieni and Col. Henry V.Ogden, the company's resident secretary.

Mr. Israel C. Pierson, the actuary of the Wash-ington Life, has received the degree of doctor ofphilosophy from the Unîiversity of the City of NewY"ork, of whicli institution he is a graduate.

Mr. John C. Wardrop lias beexu appointedl generalsecretary in bondon for the Lýife Association of Scotlandin place of Mr. R. G. Watson. Mr. Wardrop has bee'mjoint secretary of the company at Edinburgh.

Mr. Benjamin Newbatt,' the actuary aînd secretaryof the Clerical, Medical aîîd General Life, was electedpresident of the Institute of Actuaries at the recentannual meeting, succeeding Mr. Wni. Sutton.
Our exchanges announce the death of Mr. Wil-liam Vaughian, the actuary of the British Board ofTrade. Mr. Vauglian liad been a member of theInstitute of Actuaries since 1864, and was îîoted forthoroughiess and ability.

Mr. Ernest Philps of St. John, N. B., lias be enappointed special agent of the Britishi America for theMaritime Provinces.lie lias some fourteexi years'experience in fire insurance, ten of which have beenwithi the gexeral agency of Mr. R. W. W. Frink at St.Johni. Mr. Philps, accompanied by lis wife, hasbeen visiting Niagara, Toronto and Montreal, and lastweek made tlie CHIRONIcI] a very pleasant caîl.

The Metropolîtan Life xiii sooni build an eigît-story office building in New York costiîig $750,000.
Mr. D. A. Breakenridge, of Brockville, geuieralagent of the Canada ýife, made ils a pleasant eall lastweek while ini the city.

Mr. Frederick Schwendler,' vice-presi(îeiit Of theGeriania Jife of New York, and One Of its foliders,died 011 Junle 7th, aged seventy years.

A new fire insurance company is being organjzedat Sanî IFrancisco, witli $200,000 pai(l-upý capital and$100000o surplus to (10 a re-insuralîce business.

Mr. Arthur Browning,' general agent at Montrealof the British Emnpire Life, sailed for I'ngland on thesteamier ' Parisian''" on the 25th uit. for six or eighitweeks visit.

The Secretary of the Long Island InsuranceCo., whichi recently retired reinsuring its business withthe Royal, is now associated withi the Brooklyn agencyof the Royal.

Mr. John Wanamaker, Postmaster-General ofthe United States, now carnies the largest amnoulit ofassurance, life and accident, of any man in the World.Trhe amiount is upwards Of $1,300,000.

y X'i C' T TT-% . - ý - -9RA

mainly.
Mr. W. H. Hill, geieral agent of the Sun .Lioia

Peterb)oi-o, lias takei a liartiler; it is a nliatrl ,tpartniersl) for life, an(] was entered ilito o11 t'le 2 tbut. Ma y perpetuial (lividelîds of happines . be ili1
ally enjoyed by the partiiers.

At the mi-eeting of shareholders of the Mallcestef
Fire, the eaul for w,%hîch we recenitly chroliîcled, 1t waýuniannnllonsly agre( to increase the capital to : ae000, the present issue beilig liliiite(l to 20,00()
Of 1*20 CiaCi, xitlî ;62 J)aid tup.

Since the election of Mr. Stokes to the presidele
of the Manliattan ife of New York, the directors
proliote(l Secretary Weniple to be secondl vice-re(lt, anid assistant secretary Frazer to be se'retall'Mr. Halsey remiaiîîs first vice-president.

Mr. David L. Laidlaw, local secretary at GasgW
of the Northî Britisli an(l Mercanitile, lias bel prollote(l to be manager of the Glasgow 1ralicil '," dM5John Tr. Fyfe, formnerly of the Scottishl ProviniCal, lIbecîx appoilnted to the local secretaryship. ie

The growth of annuity business ini the totalStates will be seen froin the statement tliat thealinuiities paid therein iin i88o were $340, I ;~ d i
five years later, thue anioiit was $1,01 9,6o4; ai18S89, at the end(1of another five years, $1,532,791*

Mr. Fred. Knowlton, of St. john,, N.B., Wiiolforyseven years lias l)een withi the ageîîcy of the Citizce~lias beeîî appoiitedî genleral agent for tflic 1Vil1
New Brunswick for the Phoenix of H-artf0okelManîager Hart. Mr. Kniowltoni is very higllY P
of.

The Amnerican Legion of Honor nmade 5 iA& 24-mielts o11 its mienibers inii 88o. Iii 1889 it 'IadeThîe Aîncieîît Order of United Xorkmnen in Califô 188îwhîich nmade 4 assessments il' 1879, nmade 22 ini'eTýhere is a whole volume of instruction in these re
facts.

In the famnous Henry case with the 'rra iflinsurance Co., that gentlenian had ammotiier setr'at
receîtly, wlen his attorneys petitionied the COlltîijceDenver for a modification of the decree llot 1long d t1jemade ini the company's favor. Trhe court de"'i
petitioli.

A plan is on foot in Boston to organlize a 1lsbenefit Society for workiîîg men, by which, l11 Cive %member chances to be out of work, lie mayreeweekly allowance for board. It is calculated thaltamonths' member would have one and a haf rnolt
credit for board.

A bill is before the House of Lords, to lit tamoulit of chldren's insurance so as not t'o exceed$afor clildren under 5 years of age, $30 betWeel a5Io years, aîîd $40 for boys over Io and under I41,efor girls over Io and under 16. The miofleyediC"11paid to no one but the undertaker, under a e'tj70stating the amoulît clainîed, the name of the pa sbeSociety, and the cause of death. Trhe amnOUnIt P -
under existing contracts is not to be affected, on1lpersoxu to whom paid.
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The-R
retelv e Ryal reports for z889 net fire premiUfliS

ailio $5,52o,865, and losses $2,912,565. The
1 ttransferred to profit and loss was $935,020.

anid e iebad, the new business wvas $3,073,570,
ie total n et preminni income $1,3 10,480-. The

tota l fe fund Was $1 7,365,570.

sM. Joseph Flynn, of Toronto, the genial re pre-
on"'ti"e Of the Agricultural Insuralice Co., called at

Grea nctu . in passing tiirough Montreal en tvu/e for
exet Ilritain. lHe is accompanied by Mrs. Flynn aand

te ý o l'sod.d five or six weeks peranibulatillg 011
OUI sod. Bon VO)'aec.

11&sccording to the actuaries' report, the deatli

#r In the general section of the United Kingdolfl
W'eralice and Geileral Provident Institution in1 1889

or $35o, 250, against $44.7,240, the table expectatioti,
te.17 let cent. of actual to expected dlaims, Ini the

37oi sectioxi the actual death dlaims were $21 9,-

wg's $379,58o expected, or 57 per cent.

re under obligations ta Insurance Commfis-
valijarsi rrill of Massachusetts, Forster of PennSYl-

~andý aytmnd of Michigan, Duncan of Kentucky,
Pt lot of Maryland for Insurance Reports. l'he

part Sy1a1 report embraces Part I and the others
bus1ne,,,ith Maryland including both fire and life

ý1ecase in the courts at Toronto between the
pro .sîire I'nSUraîîce Co. and(lonie Cousineau, the late

ras ltor Of the- Bon Marché, in which crookediies
as Qharged, l'as been settled, the conîpany acceptiflg

'uigbeas denial of ail knowledge of fraud and pay-
p,5y1 ad to the coiiipaîîy $4,,acd of the parties

tg their awnj costs.

wa Uderstaîîd that Mr. H. A. Holmnes, who
foha e.e5 edtl

M.prs -e i Canada Life as its general agent
has lecîlgani silice tic coinpany entered tiat State,
110 îpoe of lus interest to the Messrs. Cox of

rolIto, the diipaiy 's agents for Nortiern Ontario,

ha atMr Donnelly, formerly of Belleville, will
eChlarge Of the Michigan fiell.'

12hSeond prizes of the Itîstittute of Actuaries of
ret1rianfor essays on tic effect ofwtdras
taktheMotaltyexperience of life comnpanieS were

ýn UyM Eniory McClinutock, the actuary of the

~l(~ 'la LifOf New York, and Mr. Philip L. Newmnan
0f NýeW York. Mr. Chathlam, a conîparativelY
rfllelber of the Instittite, took thc first prize.

1.it>1,neml Franklin once said :-" A policy of

,li eSrace is the cheapest anid safest mode of miak-

ai rtin provision for olie's fainily. It is a strange
hia thiat mnisiould be careful to insure their

las, their furniture, their slips, their merchandise,

Qrlyt Ilegleet to insure their lives-surely the nîost

tortattof ail to tîîeir famnilies, and far more subject

1:1ph i rtITonthly report of receipts and disburse-
ise8Of the Mtl Reserve Fund Life of New Y>ork

nae'by ts audîtors, showing as foliows:

ýeei'ved on nmortuary calis ........ $431,629 41

bursed for death clainis and costs of
c0olleCtion and adjustnient ....... .. 451,868 62

bisbusenents ini excess of receipts.... 20,239 21

2Ir) WIlich the Chironicle of New York remarks: "The

e 39 Ieeded above the receipts, doubtless came fromn

ýitll fund. From this time forward this asso-
WiI oal find its reserve, as long as it last-S,

~~,,any reource. The figures above are signi

The journalistic air lias iately been full of rumors
about tie intention ol' the Atlas Assurance Company to

enter Massachusetts for business. Wlîy not? It pas-

sess es plenty of cash and good underwritiflg brains, and

milght find New England quite as good a field as Oid

England. It has done well on1 thc Pacilic coast.

Take their own rnedicine.-Duri1g the excursion

of the delegates ta the National Life Underwriters

Association dlown Boston Bay the other day, a repre-

sentative of tic S/a;tdatd, wlîo cativasscd tic 70

delegates,' found that they carried an aggregate of life

assurance amotunting ta $2, 107,500, or an average of

$30, 107 each. Good at practicilig as weil as preaching-

Mr. George A. Cox, of Toronta, long prominent ini

insurance circles, vice-presideut of the Western Assu-

rance Ca.,' and onie of thc directars of the Canada Life,

was elected president of the Canadiail Bank of Com-

merce at thc recent annual meeting, as predicted by

the CHROINICLE sanie weeks sixîce. The appointment

is another fitting recognitiaon of thc financial abilîty

and sterlinîg personal worti which have been conspi-

c'tons in lis career in the past, and by reason of which

lie lias been repeatedly ionored with positions of trust

in lis native Province.

The Caledonian InsuIr1ice Co. niakes a good

showing of progressive streugth ini its last annual

report. The premium incame ini the ire brandi for

1889 w'as $635,370, which is more than double tiat of

1877. The ire loss, owing ta large ires on the Pacific

Coast, wiere it lias for same tîme operated, was above

the usuai average, thougli the loss ratio on the busi-

ness ini Great Britain was but 58 per cent. The total

incoîne was $1,471,,275, and thc total funds now stand

at $6,741,445, Of wlîich $4,$94,36o belong ta the life

and annuity fund. The new life business for 1889 waS

$2,330,325, anîd the increase ini life incarne $62, 235.

" The Doctor in Canada"- is the title of a volume

of saine 350 pages compiled by Robert Wynyard

Powell, M.D., of Ottawa, and printed ini tus city at

the Gazette office. The book gives the existing Mcdi-

cal Acts of tic several Provinces in full; legisiatioli

and regulations governing sanitary affairs ; the variauS

Provincial licensilig bodies; instructors in tic medicai

coileges and sehools ; sketches of the hospitals and

asylums with supervising officers and niedicai staff ; a

iist of the varions heaith officers and histories of ail the

miedicai journals.~ A valuable feature of the book, and

one which especîaily commends it ta life assurance

managers and agents, is that giving a complete iist of

ail the licensed practitioners in the Domnion, tins

furnishing an invainable directory ta date for ready

reference. A list of tic medidal examiners of the

several life companies is also appended. Tic book

leaves littie ta be desire.d in the way of informationi,

and will prove valuable toalal desiring knowledge of

the wio and the where of tic doctor in Canada.

W.ANTrEq-By a gentlemnan of long
experience, a position as Inspector for a Fire

I nsurance Companly. ReferenceS, capability

and character und oubted. Address Ilispector,ye

care INSURANCE AND FINANCE CIIRONICLE.

CONNECTICUT FIRE INSURANCE C09Y,
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS,
CASH ASSETS, TWO MILLION DOLLARS.

J. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
Prenident. SecretarY. AIn.fSeretary,

JUî~
~. r8>ýrý
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èSal.T. AWRtENCEi CANA LS.

-Rapide Plat Division.
NOTICE TO CONTRACTOES.

sSIF.Efln TE\ SItEk i aircý,e.I sa the undea;=tsd. 2'.1 .,n*urbeda' I*crdt for
. a. j.v.rcnce cà8: ii bc te-:Cs.cJ . fi Jle Àna h u'vI.

%Ne Eaucleand Wcsteîn% Mtl;on 5d,:.y A.y4yi/7a;n..fr the

'j ta le t k:.
;- ni à-tt Iuftu.al:eher ivih zla anald ,pefic2:wn. of the Mepectire

wCali. nL cg, on 2nal ai-c Ji 'dagd.4y. L4r vh d.ye.ý1 114 ea igtris -je

cals Le obtain*cd.
la tht ciec ut film% îhtc tasg t aitxchc-el the teoAlci te mctital si-nziure1 tf
=tiol an. th nx tht ht a.uptoa na s.or .,f raimLmhc of tht

lam, aal.f u:hf. n s«./lr .A.yr in crttt.Inki i na for the ýum
-d e6,nOo mnn t =umiutz, dit tc! t section Nu. a. ama .1n atcij'kd ce..çe va:

a chanteent lu,* i Uana là. £or the san of,.oo~ for cacla ci tht qthet $«:aon.
The rtpctcu «td.qn ment bc endoitcl orti to the ttiniut of IZ>i!.

wey% anal Caintiaan wil ie LictrIdea if thc patt scudthaý- dedint inttio 
c.nîract fea the ir.l,% al thet alc% anal un the itins Utacd la l'ocofe tbtt.

'ne choptn mtri, scat in ufill bc t:mntd t abc :cpcc:inc parsies whtosc truaket aàrc

Tbhi Oqtarm-?at iloc% n-X Lowci Linal iîne:f so actcpt tht locett or aay tende.
?3y ordcr.

(Y.uwà, 31!3 "caf. sir

D3EBIENTURIES,
Government, Muictipal and Railway.

TEMPLE BUILDING, MONTREA4L."

Mclssrs. HANSON ]ROS. alivays have on hand
arge blocks af

QDVERNMENT AND MUNICIPAL DERENTURES
sui:ablc for deposit by Irisurancc Companies with the
Dominion Governinent at Ottiwa, or, for othcr trusts, and

-ire aliways ready to purchase fir st class INVESTMNENT
SECURrIF.S of every description. -

MUNICIPAL DEBENTURES,

GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES,
BOUGHT AND SOLD

Insurance Comupanies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes, cari have the$; wants supplied
by applying to

R. WILSON SMITH,
Brit.ish Empire Building, M4ONTREAL

1)rlenttnre nuul otiter ilesirible Srccnra4lc pucîsu.

- Tr-I:E-

EQU ITABLE LIFE
ASS-ýURANCE SOCIETY.

ANNUAL STATEMENT.

JA!'iUARY 1, 1890.

AISSETS, - -15'091ý

LIABILrrIES, - - 84,329),2-34.92

SURPL.US, 4y. - - 22,821,074.20
di % 29,003,684.00

-NCW ASRNE 175.264,O.0o

OUTSANDIG AS UR NCE - 631,016.o66000

B:. B. RYDE, President.

SEARGEN'T P. STEARNS, Mfanager
183 St. James Street, MONTREAL.

PHCEN IX
IN5LJRANGF, COMPANY

(0f Hartford, Cornn.)
________SADTLISIIEI> IN* 187-4.- -

CASM CAPITAL - - - -

RESERVE FU-ND :
UNADJUSTED LOSSES, $ -254,523 43

nE-IjNSUrýANCÈ FUNJD, 1,749,245.41

8210001000M~

82100376M5
NET SURPLUJS ----- l 01,vg

H. KELL.OGG, Prcsùkidiit.
D. -WV. C. SKILTON-\, Vice-Pres.

J. H. MITCHE LL, 211d Vice-Pres.
GEO. 1-. I3URDICK, Secretnry.

CHAS. E. GALAC.-AR, Ast.Stvcztiz,

PUVILDiOS fIl2)DOLOYOfflMt

Fe-ad Office, - - MontreJ,
Il-& ST. JAMES STREET.

GERALD E. HART,
Gazerai Mfana.çer anîfi ChM*f.4qÎ

Alqelicallon»s foi-gnic Oidr?

286 JULY 1, jSý,.
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A BOOK WITHOUT A RIVAL.

?ll 1iNVITR. TI(•T>BOOÉ,
REXISED AND BROUGHT DO\VN TO DATE D3Y THE AUTHOR,

MVio fias iiutroditced mucl iz ned valitablc maiter, ictidiug -citationis Io decisionsi mIhe higliest courts.

A BOOK WICIIC COUERS THE ENTIRE FINE INSURANCE FIELD.
NO(w READY FOR DELIVERY. PRICE ROUND IN FULL U,.W SHEEP $10.

ADDRESS: THE INSURANCE AND FINANCE CHBONICLE.

Frein tlle li.Iaai If? oniio;*; 'New Vork.

An oncctieit wa maie sine utt ugo tht Ille veleraît
rnswc.ld -mas engumged ini a revisioti aniîlaretu or his faut-

oms Pire !UVlndcrriters' Tc'xt-Iloock; but lle -work, lias progrestid
$0 qitieilv andi su rpitly,' ihat ils Comlpkttion iul issue Co-lie -.1
a su:rise Mie bool, is actu:ilIy out, lîcver, and ils disilii-
guisbitd :iutlîor lias taken ativantage of Ille Crlticl-sîîs liat were.

=eon tlle original W017k cf IS72, lu mllt ail lle tlelînald Ilit
=a be iatie £vei lapon sa culcyclapiedicai a voit. :e as itis. 1le
bis addcd citations I)v hIe tîtoumui, aid il: thîl, reision .1i1i
cahrgentetit lias gwveiî us a iaw hock, a liaîidI-b)ook, a Ilistorv*

3Aan emya xvdtichi tuake, ail issue ah otite uiqcue andinvlt
able.

Front dit I>ost.i lgazi an:d Iiistira:i,7 oiioir, L.ondon.

The Second and icenlargttl edutioni of tbis stnianr %VOrk- is 'tel-
come, aud anore ltai %çtlcoiiie. Il rot ouly furnislics Ilrlllslî

=aages %xlîh a biroad ti îtottge cf Uniteud Stalets .lnd Caîin-
dilu haw andi practice, but it aiso contalas, a1 minle of aule
diti, eut cf icbich iay perliaps bc fasLsioii( iiew foraxns ani
moiditions of liante businîess suitaible ha tlle spirit cf hIe age.

-reit llte L'iiiizore VudWe-iler.

Whle tilt Tcxt-rmok is CnicvclopSdt iil it% scope, il.s legal
=1 histoical features ait -amýciiTy v:îluable. AaIsoia

m=1oa il aboulitts mith fis for ueefui ni eonvenlicnt cfm-cnc,
cathtring togetliier mtcahrlaitenise %vitlcly scallecei, andi as
a inctical dIiýges cf court adjudications Liy.e1 hIe vcxeilc:s
ti=n whirlî liaxe leI tu s0 litit Il Ctittioit in ire Unierwntnlg.

il5coinprclieusivc tu tlle Inai dtgre. Pire inislurane coini-
~aalt ant agets :lio posscss ilienîiselves cf ibis iîipnal

bock xill thmink us for calling Ilicir attention lu il.

Proi The Biudget, Torontto.

Int tntîb, tio tinclevriterls lilrary is : onîleîet -,itihout il.''
)4I-Ç,ulswcoltl, llte respectei nutibor, lias once ancore îîlacel flic

rd(#oaunaer obligations for Ille able andt cxliaur-ive %verl,

lie now puts before alitnt, antl as eue cf Ille iiuînbler ice ofrer
hlmu our hcarty thanks for il, -- lad cemplimîenît hlmi on hIe colis-
pletion cf this rcvisecl edution cf lle Pire Uiitienvriters' Texi-
hlock.

Fromt tht A,,uiritaii C.rt-li:ige and Review.

Mie publication lui IS72 of Ille Pire Ulldtrwritcrs' Text-lloo,,
Le T. Griswicoh, %%as the viost notamble cvcîît ln special fire inisur-
ance literature that land then ever talzex placc. As ait exposi-
tion cf uIl file brandia of uîîdcrxuritiîtg ils ls usages, prhtîciplee,
ineitots anid techntique, il conît i e p)roniounicet adequliate nui
thorougi lu lle seveuatten ycars mthicli have silice clapsctl,
Sllte Tcx-fl-ook las beni ini ccnîpautiotîipil %villa Ille I.est inds
cligageil in fire isisuratice practice.

Front 7/we Coast Rek.' Sit Fratîcisco.

No fire uit(lcnr-iter vtilI willinglv dlu %villaout ibis wvork.
Mie first eclitiomi vras pritl in IS72. Mie cbiangcs iii nietlisf

of practice, anti lte mort imîportlnl judlicial ueisiotis ilu Ilic
iniereniug sercven yenrs appear ils the revisect %ork, allais
bringlng il dou ntu 1 llte prcsent dat.nv Soute 2,500 5uibjccls aie

Frotn Ilte lzsuranc, 4eNC Xv ork.

Mr. Griswvold lias; long hccî t ccgt-iaed as cite cf lte iost rt-
liable %vritcrs uaponi teeitical subljtcis relateti ta firc ins«uratitce.

Mie preseut %vork lias liccît rcv.ited ndi brouglit doIt-ti tu date.
Corznelius Wa.lrord onice referrtil ta tItis %vork as folioms . '«1Li-
lerally a ltii-bookz for every uticeriivritr lii -any part of lte
%vord vIciere Illte Ettglimli laîîuage a. spoit.i Ils at'Ili is Cos-
îîîopolit:aîî, ls itscfulttcss ittexlîatustililc.'

Front Thc Sfazdayd, Beston.

Mitc Text-Booek, oribglnally publisîteti ini IS72, lias beeti Out of
pr~ii for soite liane, atitl tee editioti is linuitet l a fewv

Iliîtidred copies, 1 il ille bc chi for tîtose desi.:itig titis trust-
ivorib>' guide tu secure a copy carly-.. Tie work, comnprises ove
quo pages, is botîti ini sliecp, andi cati be obtained ai $io per
copy.
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GUARDIAN ASSURANCE COMPANY,

Head Office, iS Lombard Street, - - - - - Londoii, E.C.

The sixty-eiglhth Annual General i\eeting of ibis Cornpany was held on %Vediesday, 4111 June, iS9a, %whin i1ý

Directors' Report for tie ycar ending Pecember 3ist, iSS9 , was presentci.

«Fle followiiîg surninaries arc takzen from it:

FIRE DEPARTMEN'T.

The Pire Prerniuns, afier deducting Re-insurances, aiiioutctd to $2,533,082, being an increase of $106,08j
over lasi ycar, and the losses to $1,592,004. The Fire Accoui shows a profit, froni Prernitrns and interest i

$ 134,f60. The Pirectors have made a further addition to the Fire General Reserve Fund of $3o,ooo, and recoimîtU

thiat the Blalance of $î 5.,6zi0 be iransfcrred to the Proprictors' Accounlt.

The Premium Reserve Fund to cover unexpired Policies wiII stanîd ai $1,283,000, and Pire Genera

Reserve Pund at $1,910,000. Tiiere will be, thereforc, aii iggrcgaite fond (apart from the Proprietor's Capital) di

$3,193,00 0 meci Fire clainis.

LIFE DEPARTMENT.
Trhe total number o)f Policies in force on 3151 December last %vas 8,e414, assuring, ivitli Bontîses, $37,301,-

095. 0f ibis surn $4,073,060 wvas re-assured vith other Offices, Uniis redticing the tîltimate liability of the Coînipny u:

$33t223,O3-1.

The amouni of the Life Pnnd ai the saine date %vas $12,306,885.

0f tie tot2l profits of tie Life Departmeni for the pasi five ycars, aînounting t0 $i,66oS65, inclusive of,-,.

Blalance brougi forivard from thîe previous quinqucnnium, it is proposed to divide $i,5oo,oco, and of this sîim ci-

policy-holdcrs takze $i,2oo,ooo and the propriciors S3o0,ooo, in accordaixce with the consitinon of the coînpaîy.

TIUtruEE~TPOSITION OF TUE G UAItDIAN 15 AS FOLLOW±4:

Capital Subscrlbed, - 10I,000,0O0 Total Assets, - 21,711,000

Capital PaId.up, - 5,000,000 I Annual Incarne.-4,800

DIRECTORS.
The 31,ii ]lo. is ,.IiIGY(or. John Ilubiird& Co.- The itt. Ilo,. . ILJ.Sl.LFVih1.

3iîîresoor ili U it m or Eîîtinhi>.N~-r WILUAY LvUI-ONs, Esq. (MCZ-iÇr. RItobaru 1.Ul.bock
Ixs1nity IoY.uA3i.cAnrEti. s<ittug Diretlor). & Co.. lIaîîers>.

'%VILLIAtu Il. 1)A'tVÇN«.Esq. (.%Iessrs.ikoîie1t, D)awson & Eeifett). .T3::yInn1*1.l9IAiTlINE. <es. ItUîCo.. BanlersL

CiKAiLLtuF. X,):vAç,} N ~evile. i)ruc & Co). iiZtty lis\* OI4aYq. (Director of th Lonîdon anîd %WQU.

ALUM<' G. Il. Ga1IiLS, A~.<e.istoity Gibbls & Sone). iister Iai.
JIA34r- Goor>s0Y. E-«U. 1).xî, IW I:L, .s5q. C. te rs. Cotesirortit & I'ovrel-iredor (4i

.Toîis J7. if A% i.ToN*, E.q çtssmSîiiar Ilinltoîî & Ct't ~ ili Bk of F.ngiaid).
Timowsox IlaNrv. Esq. Uirector or uic Blank or Eîiiiasit). Avohst lnor. FsQ. (Ncs.'r-. «.Iôrrit, l'r(-vet & ce.-J>iTC<o:

ICHARD MIiîtvhiIILEemq O mr.iotn,«On liaîikey &Co). of Uic Ilaîîk of Elîigaiid>).
lO c.NTFit, È-q. <oIcuîs llunicxs & nIaines). .Tniv; G. TAi.isoT, Esq., i..

GEORtGE LARX; E5q. li,çitsv Va(*'4:i, Eq.

.iIuiii<iger .±PFire o)prltnil-.%. J. lt]ELTO'.. .4citinry and. SccrdarU -T. G. C. 11110%VS"E-

Head Office for Ca-nada, - Montreal.

Cenra Agnt,,ROBERT SMMS & CO.
Cenra Agnt, EORCE DENIIOLM.

Ceon A. Roberts,M 111 m Manager,
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KAY &BANKS#
-GONiRiAL AGEoSr---

1uyi Tsuiicu (:umptiny,

TO RO NTO.

fD. P. ARMSTRONG9

ouardiait ýýotivau1t 490.,
TORONTO.

ALFE W. SMITH,
-AcreS-

Imperial Fire -insurance Co.

Brith Emrpire [ife Assufrnce Companly
Toios STRIarr, TORONTO.

JOS. B. REED,
GENERAL INSURANCE AGENT,

tisu1w à Loia & Globe, Laansià, aad
Qut Iasonce compalies.

AND
DOsminion Plats: Glats Insursace (Miice.

soVWeii;ton St. Las: and 2, Toronto St,. ooN.ro.

EDWIN P. PEARSON,
Nortbern Assurance Company,

oriConnecticut Insurances Company.

17Âadelaide Street Eastý TORONTO.

GEORGE McMURRICH,
Eire and Marine Insurance Agent

>CVx.EIIAL AX.(-
ROYAL CAINADIAN INSURANCE COMPANY

4Froilint ut asdSl lliagion Street Euti,

MEDLAND & JONES,
OERAL =lSIAIOcE AGF-%.S,

SonbII Uaicuatud National lusuranoe Ce.
Narwirh Uioin Fit, lasurace socle 7,Acciden Insance Company et MottA Auttca

k t ibiLCor. Victoria jaas AdeWado Stonet,
TOIRONTO.

GEORGE J. PYKE,
GXLAL Aor ron O.NrAsIUO or Zl

Queb(c Fire Ass'ce. cosse
TOROKNTÛ.

CHAS. A. BOXER,
Gealeral Agen,

British Empire Mutual Life
Assurance Co.

311NITOBA & NORTIWEST TERRI TORI ES
WINNIP'EG.

JAMES SKEOCH,
Part of Sai Fh,,a1 ;r

The Sun Ltue Assurance Co. of Canada.
Western Fire Assurance Co. oai ;nada.

JNO. H. EWART,
Chier Agent, <Ouîtàl Brainci,

EAê=T RN ASSUBAMCE CO. OF HALVIPX
Offices-23 Scott Street,

J. T. ROUTH,
GENERAL INSURANCE AGENT.

Fire, Lite, Accident and Marine.

The placiez o!I:rpe liat i or sslrzaee a Sptcialiy.

Oic, 16ames Street Sout, HAMILTON.

H. JENNINCS,
Imurnance andl commllissionl Agent,

AGIENT vicVKEUS EXPI(ESS.
Issuer or Marriage Licenses,

MONEY TO LOAN.
Leck Box 42. - - - Pentîar.gulgse Ont.

F. F. MACNAB,
6crnut ~ îra nvc51rllr '1ýc11t,

AlnPIOR. ONT

-5. MONRO(E,
Ceneral Agent fer

L'OIAL ANDO 1ER BRITISJI ENSURANCE C01I'ANIES.
CORNWVALL, ONT.

J. B. PATON,
Gencral Agent,

Ilanuracturers' Lire & let.ideDt Insuranuýt Cos.,
]P.O. x 4. H LIFAX, iLS.

JOSELDH S. BELCHER,
CO!NlSýiO.x AND I.NsuR.ieC AGENt.

Agent fer Glasgow & London floe Inscraace Co 'y.
o: Crut Buital.

Albert Manctacturicg Copay, et IfHlîsoro, N.B.
Office 10 Bedford Row, HALIFAX, N.S.

E. S. BERNARD,

anTIr .finantial
RticHMOND, P.Q.

ROBERT STRAN~G
Cjr:.NEIIAL Arc~.NT. wiNNipEC.

LiveipoDI & London à Globe Insrnrance Co.
London & Lancashire rire Insutznce Co.

PiIIicns Insurancc Co.
R, ril Canadian Insurance Co.

rIRE AND MARtINE RISKS ACCEPICO.
.EI S& 1 KRB8Y,-Wifsi P EFINANCIAL. INSURANCE & GENERAL AGENTS.

Noria Brilish & 4er anilIc Insur.ince Ca.
riorw-rh Ufnn rre lisuSaeI Sirév.C.ie'nnan lnsutanre CO. of Edinburg hScaish Un!on and National In-ur2nr, Co.Connectiit Fife hssUr.%rcý La.Standard Lite Assurance Co. nf Edinburph.Briish Amseric. M~arine Isssrarýce CO.

Norwich & Lnn.ln Accident Ins. Asn
AmseiCan iSurety Ca

A. HOLLOWAY.

Glasgow & Landon Pire Insurance Ca.
Quebec Pire Assurance ce.

London & Lancashire Lite Assurance Ca.
British & Foreign Marine lus. Ca.

London Guarantee & Accident Ins. Co.
Eastern Assurance ca. or Canada.

National Assurance Ca of Ireland.

a,,d -.id. i<orc,. Rile Ii,ts Scri "u s"~ia
St..~~~~~np ~ ~ ~ 58 ~ Is ts, ~uiAcj~wuMaI.

ROBERT H. MAISON,
Provident Savings Lite làsurance Ca..

TORONTO.

F. W. PETTIT,
INSUIRANCE AGENT,

CALGARY, Aibert.

EDWARD McMAHON,
City of London Fire Ins. CO.,

leur <it.tua a~sit VicIstisy.

OTTAWA.

JC. CHAMBERLAIN,
CGE-NEUAL IN.SICANCF.G1r

]iciprceesitisg tisg
lca--di:s;ig gis.l Cn,îdian &Asrcî

eliJUP~L E& --l CCII>Eyr CMÎX

PEMBROKE. '

Coritiesrcia1 Union Assurauce Ce.
Vc4ern Assur.;;nçc Cornp:iny.

Mercaintile of Waterlouoi
RENFREW. i

M 17eLviýç_



THOMAS Jl, POTTERe
Auctioneer & Real Estate A gent

1811 Notre Dame Street, (oi),'niltu St- lileni St., MONTREAL.

j A tcnerfi .%tt,3 liit rn t r.tii.tvte. SpatciitCrettl Sa1ctroom,
ia ndam CcllI.r. Fi:îe Storage for F,:r,.sttre. etc. Iliable Va'alaî,1 of

,,- 1,îaîc f&,rgt*illc : al'O AlbaiTI2:il n I,îvcsi:oriLý of IFurniturc, etc.

t..roece :-All t: lnk ' the 1îrincil~ia %crch'ants anîd proftsaiunal
1 men ostcf l

LANCASHIRE FIRE AND LIFE INSIJRAN GE CO.,
43 & 45 St. John Strc0t, MONTREAL,

and Union Bank Buildin-., QtJEBEC.

Carrerqpu idenucu nudicta rcerL cts fmrzislicil oit aî,îiiciii luîi.

F.-LEYNOLDS.
SOLICT-OEol; O:p kP"-TEJITT-S

4&- Eiectricai Cases a specialty.
TEMPLE BUILDINGS

AGENCIES in Washington, London and al
Trlrlbltootc 192?. Ciliief chties.

C. R. HARIDY & C0.1

Eoomi 49, TImperial Building, MONTR-EAL, 1

lcC tt i l Pn' l*t? ctd.t it titi o 1 ,,t r.îtet.
Lwi.ýat 31f,,,LI.ItCIl .11,ort lit.ri<ti% tir 4ol1,crtvIMt.

REAL ESTATE.

ST. HYACINTHE , QUE.

General Insurance Au ni and -United States Vice cansui,
PRcprcscnting-FIRE: Western, Briuish Arncnca,*Tmpcri.al and Fire

lnsura! ce Association- LIFE: CaaaLf.ACCIDENT:
Siun and Travclcrs'C A A TEeurnc a iNA

Net Premiums afit paying ail lasses for ycar x8ý4--

$îl. S,aSo.SS. LWEF AND AcciDENTr, $6,o23.iS.

RAND BROS.,
Regl Estate Brokers and Financial Agents,

BRITISH COLUMBIA.
ç)ftlccs nt Victoria, New Westminster andi Vancouver (Coal Hlarbor),

Sroporty for sala ilu ait parts of tho Province. lnvcstments raieo &rd
ceSaté-ç ,nnare fur :cii-recttienlts. *Itents collecteti. blart;ges bIJurlit

,u cii cbtistures î,urclgîascd on commission. Cerrul>ooî,dciccioilu.
,*titd. Sreiccltsttciitiofl gireza tapropcrty attbo tcrninus o! UicCai:îatil:î,
vacellaIa. *-

j uiX 1, 18>p.

Filte. A. BROWNING, 1.rk

lIritisit 1E".sttlrn MONTuî~, -j~~REjjfAT.

T--erpltno.i 1743. _ ________

llEi'I1ESNTI~C:-N rltnire.Au... ce Co. & l'ritish Forire Alul t 4irîa,
Surplus Littei placed wlith Finit (C1afs Foreign CompleeIIC.

RLEFERE<CMS
Sir Donald A. Smith, N..3 11 . E. B. Grcnshildit. Estq.
1<. Il. Aîîgu. lKq. F. ollkotaull 'floinai, }*Jq

jInisurance Aàjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

R. K.THOMAS,

30 ST. JOHN STREET,
C'tr. tbt-, ONSTREA.L

JOFIN Y. WE-LCH,

ACCOUNTAUT & REAL ESTATE AGErT,
Cowen"s Buildings, t QUEBEC.

JOHN N. NEîLL,
.AjD3 ~OUST&R 0E' JSS:Ss,

24 Scott StrOot,

ToICphti0n 450.

(LAIE OF MESSRS. AT. WILLY & moi

Real Estate and Collection .Agenacy.,
XNS0LVENT ESTATES A SPEC1ALITY.

Isb<,I*C g rJtYt4Fire, Li.ft- atid Acceehkn.

Mechanlcs' Bai ]Building. ROOni 37, St. James Street, Montreil.

CllA-. *l.t*.Â$NilKII, a.iA .wl.Y .q . IL. rjO ,L..
iK, IillMEL. E-3.. Q._C.

J. F UTN

PORT ARTHURc (Canada.)

BRIisii Au FoREIGi MARINE INSURANCE CO.
Capital and SurplUB ASCES, $7,669,000-

Tellecs Opet, Policic8 to Imnportcr.s and Exportcrs.-

rEDW.ID t flOXD Geueral gntfor Clu-Id,

MONTRE AL.i

]INSURANCE & FINANCE CHRONICLE.
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INSURANCE - E Ai-C OM PAN Y.

CANA[IiAN ACENCY ESTABLISHED 1821.

C.ASI ASES_1,O159.S
Fire and Iniltnd Marine Itîsirance.

j.GOODNOW7 PrcIlent: V.. I. CLAiII vicerces; A. c. TASN
JAS. 1' DULY, WiM. il. KINÔÇl..Asbisttt Secretarles.

FIRE INS. i-XHARIFOR D'.COM PANY.
ESTABLISHED -- 1810.

Fire Insu;iraiito Exciîusivey.

GEO. L. CIIASE, I'roeldnt. P. C. IIOYCk., Secrotary.

"%AC>C>Z cÇ :«%7ZLTflAgents, MONTREAL.

itrtoforecarried on by thetindcr.signeil as CORMSSION AGENTS, nt thieir aid ofliceq, 45 ST. FRANCOIS XAVIIEUIST.,
31ONTIREAL, for thie NOUtTHEUN and CALEDOINIAN Insurance Conîj:nnice, %wiII continue ini fiivor of

-The CALE, DONIAN INSURANCE COMPANY
0PF DIIZfl77tH,

Ibo oldest Scoch Office. fonntletl 1805. nni one or tl:o t.trongext Corl)nîîn reprenenteîi In Canistk, anti nitr allier 1nqurnnae con.
nDefos as IBItoxEils and AhET.Contlîuance cf ail bu.lîîe.... connections lm mulihcd. ati tUic umîdlerulgittl heL- tu lscknuwldg tUse
support given to thons la t1il departniont or buutL.e durling Use. lustTVENTIr-F1VE YhEA1S.

T.M3X=iIC>,fflà 45 St Francois Xavier St1, Montrea],

ASSA~N ORT H AMERICAN LIFE~~~h
Um.ez~c. :LCEY lEMrex-Prlîio' mlnster or Citnaula, ireidepit. Iloou. G. W. ALLANS. J>I<I.. JL I*Ilre-Prcsid,ats.

WM. McCABE, F.I.A., Managing Director.

HEAD OFFICE, - - - - TORONTO.

o.-) MONTREAL LOCAL DIRECTORS: (-o

JIUUeS. AULT, M.D., Mllanager 1>rovince of Qitcbec. 6 2 S T. J,1.1EE.ç S ST., MlONVTp. r,..

THE WATERLOO
NUTUAL PIRE INSURA1NCE COM~PANY,

ESTA13LISHED IN 1863.'

HEAD OFFICE . WATERLOO, ONT.

eMorlo i . . . . 8136,266.72
VoIitiro iii ýorre 13,165-

InZending Insurersç or ill classes or insurabie propcriy have zhe
o:ion of insuring nt STOCK RA.TES or on the Nlutuail Systeai.
CHARLES HENDRY, C. CL TAYLOR,

President. Socretary.
JOHN KILLER CEORCE 91ANDAUII,

inspeter Vice-Presidont.

THE MERCANTILE
n«IE INSURANCE C ' OPAIW.-

INCORPDRATED 1875.
READ OFFICE W .~ ATERLOO, ONT.

SUBSCRIBED CAPITAL -- - - ----- 2c0,oco
COVERN MENT DEPOSIT - - - - ----- 202.00

Mie BuLsiness for thie just tliiitct!s ycars ]tas bcett

PREMIUMS recelved . S 758,iO4.EG
LOSSES vaid...............419,643.90

++ L0bSl:s P(c'MPTJIX MIJU1 ! AND 1'AI!>. +f

IE. BOWMAN, President. P. H. SIMS, SecrOtary.

LONDON &AND LANCA.&SHIRED£O

OLIVERPOOL, ENCLAND.

capital) £1,852,000 Stg.
Vire Premiumns 1888, (net) £584,077 Stg.

WO013 & EVANS, Ceneral Agents.
P rovince of Quebec. MONTREAL.

PROVIDENT SAVINGS

0E' 2r-TmEW -3oi-ý,<
SIiEPPARD flIOMAN$t, Fres, W. E. STEVENS, Sec.

$50,0OO dICPosited -tiit. the Duniinion Gov'1t.

R. H. MATSON, Cenoral manager for Canada.
F. SPARLINC, Assistant Manager.

Ilcad Office for C-a:dn, - 37 Yongc St., Toronto.
R. J. LOCAN. Canerai Agent for Quebec.

Offic, - Imporial Buildings, Mon2treal.

Over $10,000,000 of floi busincnq isstrcd lin 89.

JULY i, itgo.



ltN-URANCE & FIzNANCEÉ CHRÔNJiCLE. .IULY t, Igo

The Newv York~ Lje Insurance Gomipany,
~346 & 348 30AWY K YOI.

SUMMARY 0F FORTY-FIFTH ANNUAL REPORT.

Preitins, ... ..
lnterest, Rents, etc.,

Total Incorne,..

J~axI.IL, 1 1DCO.

REVENUE ACCOUNT.
.... ........ .... $ 24,585,921 10
.... ... ... ... ... .. - 4,577,î45 -'4

.... .... .... ... ... ... $ 29,I63,266 24

DISBURSEMENT ACCOUNT.
Death Clairns and E ndowments,... .. ... ..
Dividends,, Annuities aîid Purchiased Insurances, ... ..

Total to Policy 1-olders, .... .... .. .. ..

Ncw ?olicics Issued, .... .... .... . .... ..

New Insurance \Vrittcn, .... .... .... .. .. ..

1 CONDITION JANUARY Il 1899.
Ass ets. ......... .... .. .. ..

4Tîib1cl Surplus, Conipany's New Standard,
STontine... ..

Liabilities, New York State S*tandard, .. ..

Suirplus, by State Standard (4~ per cent.),..
Policies in Force, . ... ... ..
Insurance in Force,... .. ..

I ncrease in
Increase in
Increase in
Increase in
Increase in
Increase in
Increase in
Increase in

=11Y TtiCr,

$ 6,252,095 50
5,869,026 16

$ 12,121,121 66
.... 39)499
$151,1 19,088 Go

.... .... .... .... $io5,o53,6oo 96
.... .... $ 7,517,823 28

.... .... .... 7,70)5,053 Il
.... .... $ 88,761,o58 57

.... .... $ i 5,600,000 co
.... .... .... .... 150,381 0O

.... ... ... ... $495>6oIe970 Go

PROCRE8S IN 1889.
Intercst,.... ... .... .... .... .... .... $ 3'03,653 06

Benefits to Iolicy Hiolders,. .... .... .... .... 1 .148,051 61
Surplus for Dividends......... .... .... .... .... 1,716,849 01
Prerniums, .... .... ... ..... .... .... 3,458,330 35
Total Income, .. .. .... .... .... .... .... 3,761,983 41

A st s... .. ..... ... 1 :5 1 4 1

Ansurance Written, .... .... .... .... ... ... 26>099,$57 GO
Insurance in Force,. .... .... **.... .... 75,715,465 00

*F 1"cinse of the Amozint %pctiilly rc-scr.vd a Coniingcnt IÀâbilisy to TnicDiviacrd Fund.
0 - nd aLvce a 4 pcz cent. tcscr.c on cxist~ing ilolicie. ci shat class.

%VJLLTA31 il. BEERZS, - - resldent.

Vite4'rles. ABCIIIBALD IL MELC11, 2a Vice-Pres. Lupus W. WEEX% ALtuz

THIEODOUo M. MANTÀ, 1%shier. A. HNTINGTON, M. D., Mielical Director.

Statement of Canadian Business, Year ending Ist Ianuarv, 1890.

Pre miunis Paid, ..
New Insurance Issued,
New Insurance Paid for,
Total Insurance in force,

$ 61o,656 24; Increase over Iast year
4,456,i0o GO; e c e

,p685,100 0o; « "

14.320,863 00; "

$ IP le4680W
... 620,0000GO

971,927 GO
... 2,367,099 GO

HEAD OFFICE, DAVID BURKE, BRANCH OFFICE, .
Company's Building, lontreal. I General Manager for Canada, I103 Blay Street, ToronlO,!

Actih 0and Rllable Agents W&ntcd for tnreprcsented ]Districts ln Canada,


