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' Home Office -

A Policy-Holder's Gompasy

—

The North Am
Company has a e:’lﬁl:“h‘: Fund o
$300,000, of which $60,000 is paid
cash Imera: is allowed g u.
o& portion only. Policyholders ﬁ"—

aio additional
000 and what is of greater “'

mmundoran

tul and
vative man: ent as u-.“c....
tors are liable for (Ml smount, Byt
Company's Act of | -

boider of a pacticipating D e
Comgany, upon which all Ppremiams
due bue been paid, shall have one ol
rson for each $1,000 of insurasce
d by him, iPo{&yMn e \\‘
gnven a volee in © management
o(\thmng\mys affairs, 1n shom, §
may be sai bat the North Americas
Lifes is neither'a Mutoal nor a Su&
Company yet possesses the advan-

tages of both.

Toronts, Dat.

Province of Nova Scotia Debentures, pay-

Province of Que 3% Ipscrived Stock

Propvince of Manitoba Debentures, ;u)lblc
Town ot Maisonneuve Debentures, p.y-Ne
City o (sl Heari lkh-.-nturu pq-bk “.y
Lana.lun Northern Rm\\uy “Debentures,

Lny u( \( >atreal l)ebzn(um pay-hle lny
fnv ul 0!\ awa “ehrn\um pﬂ UAﬁQ,

Montreal. May

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.
And Deposited with the Receiver Genenal

at Otiawa, in trust for the security of

Policyholders

able January ist, mug : .. $6,000.c0

\undmg n \t\c name ot the Receiver
General in trust, payable April 1st, 1937 . o338

November 1st, 1930..
January 15th, 1949
8¢, 195

guaranteed by the Province of Manitoba,
payable fune joth, 19 .

. 50.000.00

tember, 26th, 1928 W !(M

“Total
The above securi hﬂ have a mh muﬁa vﬂﬁf
DAVID BURKE, AJA. ¥S

rsth, 1906. Genera)l Manager.

Agents of like Inclination cordially

CONSERVATIVE

PROGRESSIVE
FAITHFUL

Sotne of the caramal aime of the Union Mo
tua) mznurmu\\ afe—-10 be comservative i
the choice of investments—to be progressive

in the prm«utum of the business—to be fuith-

ful to the interests of policyholder.

welcomed.

UNION MUTUAL &= Ane=isess

Asrwon L. Barss,
Vice-Prosidest.

Przo E. RicHanDS,
President.

Yor A i ivish

ot Q..J:‘ and Eastern Ounsrio, spply o
WALTER L )mnmn—p

15 St James

For Am n Waun \)n\m&ﬂ"

. PECK. TO W

oronto Street,

PHENIX----

lnsl-l:ance Com
0Of Brookiym, Y
WOO0D & KIRKPATRICK, Aemdss

Content
r

s on Page B39.

@he Monetarp Times

Trade Review and Insurance Chronicle

]

|

L ———

vol. 40—No. 23.

Mon\vea& Tommo. Winnipeg, Occcmbcr sm. 1906.

Ten Cents.

AN BANK
l()\il’\\\

795

AMERITC
NOTE
PRINTERS

ENGRAVERS AND

BANK NOTES, POSTAGE STAMPS,

SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS, AND GOVERNMENTS

Special Safeguards against Counterfeiting.

Fu’eprnuf Building.

HEAD OFFICE

224 WELLINGTON ORTEET

OTTAWA,

BRANCHES :

VMONTREAL 171 \) JAMES STREET

Gomfart
The Annu\ty Company of Ganada

WINNIPEG, MAN.

“EM) Gfﬂ(.(. KT

Capital, Onc Million Dollars — Full Government Deposit.

Sells and purchases Annuities and Pensions . operating
ug()(\ pew_and speeial plans which secure great

econpmy -and assure bondholders increased returns

for pren;mmx paid
The (0“\‘\3‘\\ is now opening offices across the

Dominion, and has a nuomber of good openings for .

capable men.

TORONTO TOKONTOQ STREET e S PSR 28] -

WINNIPEG - - 35¢ MAIN STREET ROBERT MUIR, G. J. LOVELL,

HALIFAX . - 175-177 HOLL1S STREE' -y Managing Director.
AUTHORIZED CAPITAL, $l,()00.0()l".

S s me-.:vl(‘\mru, $250,000.
Full Deposit with Dominion Government.
Weserve required by Government fully covered.
Only ¢ anadian Company with Conflagration
Contingency Fund.

OTTAWA

FIRELE

INSURANCE COMPANY

Hox., W, C. Epwaks

dent Vice- Président

S \ . .
W, o ‘Ll',;- . 8 }4__ Cos BOLD,

Manager.
flead Office, .

General Agencies

;:’::OUVQ!’ Winnipeg. St. John, NS,
".“:: Montreal. e, M2

—OTTAWA, Canada.

St John's, Nfig

¢ Dwing to changes in make-
up of the Monetary Times,
copsequent upon a desire (o
hold the forms open as long as
p\“\\('hk' for late news, it has
beéen found advisable to offer
the front page for a few select

advertisements.

q A]rc:ul)‘ three of these have

been taken. This one 1s for

sale. It 1s easily the best
strategical position  in  the
paper. )
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818 ' THE MONETARY TIMES

Eatablished 1817
noorporated by Act of Pariiament
(Awd all Pasdup, ‘\\ m«m m
l ndivided Profits,

Head Ofice, MONTREAL

~ BANK OF
MONT REAL = o o,

— Axp Movwr Rovar, G.OM

Hob 8 Guo. A.EDI;-:)FI’) RK.CM.G., President. Yon. \’rﬂnt

j ovsroN, Esq., Viece President
A 7. Patenon, Ty, L. B. Greenshields, € Sir William C. Macdoneid.
R. R. Angus, Esq

James Ross, Esq. R. G. Reid, Eaq. Hon. Robt. Mackay.
E 8 OLOUSTON, Geuneral Maoager.

A Miowiosk, Ohi or and Superintendent of Branches.
H V. MEnshrri, Apwis General Manager, and Manager st Montreal.

0. Bweexy, sum h)\uubn \\( W. L. Sraveny, Supt. of Branches Maritime Prov
3 HvU wrvu, Inspector N. West and Br. Col. Branches
«, amistant Irspector, Mc yatreal

! BRANCHES IN CANADA.

'

Outario l QIONG Hartisod Portage La Prajrie
Almonte Oookshire ' oncton ‘hn‘”
Beticvilie Daagilfe Shediac Pt Rouge
Bractiord - " e ”"“ Joha Logna Ave
Broekville dny ok ?‘. b Mere ondstock s
o,m,:. ood 1‘,' S Nova Scotia  Edmonton, Alts.

— Mogiresl S Indian Hoead, Sask

Lo | Hochelags E:mp-.z., 1 , Alta.
e N8O
g:‘,;.‘“" wm, Sask.
“  North End
ey British Col
. Port Hood “w“.'{s,n‘
oifvilie - o
- N *;::u ok g " Now Dever
. New wic
;:‘:bom A er Manitoba ‘0‘ W estminster
Barc Allons
s Piguinen Bmed Jumesmee
3 Onkville ernon
* 2 g}n-\h\u Victoris
“" Yonge St. Br. ]
Waliace burg .

Iw -:‘--o:-m.‘lp—u Qu;nn. Baok of Montreal. Birc ny(me(lsqn{hl.ndﬂ—lhnl
1w fnnar hrun—huﬂm Bank of Montreal, 4 snd €1 Threadneedle Street, E.C.

. W Tnl.nu Manag -+
¥ Tax U'"‘n’ L (5 N York— Y. Hebden sod A. D. Braithwaite
ageuts 51 l'uw& Baok of Iontnd. J. M. Creata, Manager. Bpokane

lluu—lmm 8.C. wwlm. Mansger,
Banx cns 1w u-c‘: Bl. ALN — ol hchnd. The Union Bank of
‘estminster Bank, Ltd. mx.

u‘.:xml-‘th Baok of Liverpool, I4d
Banx sing 1> f-l‘lfll‘l'l ST r-»—bn rort—r..u

l.nuut,mk mumumhinw\ *Soston—The Wer
chanis N kloonlOo. —T\OMVMI Mhﬂ‘lo
Heo m i stionsl Bank. The Apgio-Oaliforn

THE CANADIAN BANK
OF COMMERCE.

imwa:«a— NG 78.

Notice is hav\w given \h at a dividend of three and

one haif per cent; and a bonus of one per cent. upon the
capital stock of this institution have been declared lor the
current halfyeas; and that the same will & payable at
the Bank and 11\1)ranches on and after

Saturday, the Ist day of December next.

The transler] books will }w closed ‘from the 16th 10
30th Novergber, both days inclusive.

The argnual jgeneral meeting of the shareholders of

the Bank, for the election of directors ahd for other
business, will be! held at the banking house, in Toronto,

on Tuesdayl; the 8th day of Januar_\‘{fxt The chair will
be taken at \\\ek\'e o'clock noon.
B\ order of the Board,

B. E.

WALKER,
) 9 ‘ General Manager
Toronto, z3rd ()proher, 1906.

THE DOMINION BANK

Head Office, Toronto, Canada.

r.p\\.\ Auibonws $4.000 000
Capital P. 3.000.000)
Resehe qu zné\ nr\mdeﬁ S‘roim 3,539 000

QGreqtors - h. B QNEI. M .F,, President; WiLMoT D, MATTHEWS,
Vice-President 5/ A. W. \Lsnv, W. R. Brock, R J. CurisTIE,
TimoTHY EaTaX, [anEs [. For, K.C,, M.L.A

’CLAll@cl A. Bocert, General Manager.
Branches add Agencies throughout Canada and the United States
Caliectlons made and remitted for promptly
i Drafts bought and sold.

Csmmmm and Traveliers’ Letters of Gredit issued, available

¢ in all parts,of the world.

;:nn} BANYING BUSINESS TRANSACTED.

>

”141! 31 4

THE MOLSONS
BANK
$3,000,000

HEAD OFFICE, = =t MONTE
W, MoLsox "‘C'H":,:D'_wln:czoﬂn.c' T“BAL
W. M. Ramsay, J P. Qleghorn, H .lrlhnd Molsoa, “‘;}.‘:m

Wm. C. Mcln JOT, General Manager.
A D Du llmlo‘ Cme( lwu\dm\ . of Sranchen,
A Dunn. Inepector. 5&.’ OII'IA;?nd H.C AMPRELL Aw' lnag'm.

Valume 0.

CAPITAL PAID-UP-

$3,000,000

masn\'z PUND-

it
(s\guy Hamilton - Senith's Fall ool
Edamonton Market Branch St Marys - "'a‘,""'."-
British Colum’'s Hensall St. Thomas
Revelstoke Highgate 4
Py o P kel .
Wauitoba - Kingsville ?‘""“ W, ~ St Catherine
Winnipeg Londo oroato Junct. — St. Beanch,
0-'.’!0* Lucknow Dundas Street 5¢. Hewri Brageh
Alvinston Meatord Stock Y ards Warket 20d
Amberstburg Merlin [Branch. Harbor Brasch
Ayimer Morrisburg Trentop Maisonneure
lrocknlk North Williamsburg Wales Branch
.c-lcrvl lie Norwich Waterloo
Clinton Ottawa i::"
Drumbo Owen Sound Quebee Ste. Flavie Statics
Dutton Port Arthur Arthabaska Ste. Théréssde
Bwer Rid(eto'n Chicovtim Blaioville
2 Drummondville Victoriaville

Mum X GREAT “lﬁ\\l AXD Coroxtes—(ondon sod Liverpook
Limited. Ireland —Munster & Leinster Bank, Limited. Anuv.rdh and New Zealsod—
The Union Bank of Australis, Limited. Sourh Africe—The Stacdard Back of Sesth
Afvies, Uimited

FOREIGN AGENTS—

Ant'arp La Banque dAnvtu China nod.l-a.n Hong
Cuba—Banco Nastonal de Cut

A( ENTS IN UNITED STATF\' —Agents and Correspondents

in all the principal citics.
remitted 2

sde in sl parts
Collections 232 shsarts & the Dymimes. m.”“ and Travellccs

of
— e C{rcuiar Letrers 3 nvuhhh io oll parts of the world,

‘i NORTH AMERICA

Established
THE -

BANK OF BRITISH

Incorporated by Royal Char
ter in i8¢

. £1,000,000 W-

HEAD OFFICE, s GRACECHURCH STREET, LONDON, EC.
A G, Walus, \«mul W, § Gowosy, Masager
T or numou

&‘Tnhn
Geo. D.

s, H. Brodie.
John James Caler. ‘il “M

wmum‘u ames m
A Srixeman, Geo) Mgr.)J. RLwary, Btm.dﬁrnehs\) Axpunsed Inapeeut.

CHES IN wwA
Sk

Alexander, Mar, Duncans, B. 0. Rosthers,
Saccietord, Sesk Fouelon Fails, Ot Lon‘wﬂ S B e
Belmont, i Fredericton, N.B. Midland, ()nl. Onb
Bo.’_nwi' - Halifax, N Hla .g-:i?.éulrrrm (3 " -‘~
LN « NS,
Srantford, Out. Hamilton, Ont. N. Vancouver, B.O  Torouto Jur., Osk
Caigary, Alts. “* Barton St N'th Battleford Sask. Trail, B.C.
Campbeliford, Ont. * Vigtoria Ave.  Osk River, Maa, Vmitc
Daviason, Saak. H.dxq oBC- Ottaws, Ont. Vietorla,
lh'm\-;\ Yn:m\Dbt. K\ (h\_ rnb.c. < Waston, Ont.
ale Levis PO p Yorkton, Bask

Rossland, B.
Infam m\ m\uu(lm (adies may mmu« a( (he Bank's Brasshes.

K Ym—ﬂ'mm H M.J. lwnmm':?wm" -
o - (i s
hww—ﬂm.:tdmt—dg Welsh and A.lhr_

lc-kn e u—hurpool—ll_lolﬂv-vad -
‘MM.XH\A. \M m thdw

ow Zealand —Union Bavk of (m"
udm Lyonnais.

~Oredit Lyonnsia. Am\nn\)unbkﬂwm (ondou & Indoms.

BANK OF NOVA SCOTiA

INCORPORATED 1852

Capital Paid-up, $3.000,000. Reserve Pund, 330N
HEAD OFFI(E, - HALIFAK, NS
y Lu.: Ancursap, Vice-Prendest.

Jomx R\ Pavzant. Presdent

L. Boxpes, AsL380%,

G. S. CA~P“L!

Hecrom Mclwwes, )Ic\.m

- GENERAL lAlM':llS 0"(0(. TQRANTO, ONT

N General Manager.
C. Mcl=ov, an. Sa'l’"l Tnmpectes

D. Warsas, ,\w-un\ Oenera) Managet. Geo.

Secotia e A , Bn a
By e ey - JAntigonish. g New

rrsbo River Hebert, Sgrin

Syduey. Onlord, Parribaro, B0y mieer. ¥ armovth.

British wllﬂl-—\'ncmnn

New Br bellton, Chatham, Fredericton,

Port Bigin, ﬂui\\\k St Andrews, St George, St Jobe
bhen, Sussex. Woodstock.

frinee Edward Island—Charlot

town and Summerside.

oncton, M .
‘;«. Mary's St Step-

skatoheowsm— Saskatoon-

Newfoundland—Hasor Gract o

Se. John's.

QuAarie —Armprior, Berlin, Hamiiton,
Ottawa, Peterborough, London, '-t Indles — — Kinguon M
Toronto, King St.- and Dundas St ay, Port Antonid. J-““T
M\l \“h‘ Port of Spain. rimidad

Quebee —Montrea) ind Paspebiac.
Wanftoba  Winnipes

AYberta-Cagary, "Edmonton,

I
o

December & 199

The Ba
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NOTICE 1s hereby
id\u(“mﬂ( half-year, 1
ANNUM, spon the Paid
declared, and 1hal the <8
%ﬂm’.bﬁ on and after

saturday, the

THE TRANSFER |
s0th days of November,
THE ANNU \L G
u(‘g(d @t the Banking |
Ninth day of January nex
The Baok of Toronio, Tt
24th October, 190

/__

imperial
CAPITAL PA
REST,

n R WILKIE
HO\ R\‘HFR[ IA

WY RAM E

dulll-su\ k\lll (7

CAWTHRA MULOCK,
Q!

Branche
BOLTON. BRANTFURD. \

IH\!I! TON. INGER:
NEW C((SKEARI
(\T['\“ \ P

s

\
T

Bnnoho-'

'>B'.ncho-
HBRANDON, P
Branches I

BALGONIE, BROADVIEY

Branche

ATHABASKA LANDING
Al

Branches In

ARRO\HI\-AD CRANY
ROUT L

SAY \!40% DE

Deposits received at all E
egening of account, and com)

The Crowot

.\'OTIC#’» hereby
tenl. has been declared

af8 that the same will
o and afher
Wednesday, t

The transfer books
ember, both days inclusi

The Annuval Cenera
the Head Office of th

February next, at twelv

By order of the Bo:

Toronto, 27th Novem

THE BA

Capital Authorized
Rest 4

Gmlhf. HAX \'\Qw

- ate
I B. Fraser,

George Burn. General M

i nspec!
Fifty-Seven O

w'r-poadcm. n nm
COlKE\m\m NCE

The St.

Bt. Btephe

Carrrac

‘;IA\»\ T(\m
x-ﬁ don, Mees
A Boston, N\
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(ES Valume 4o

CAPITAL PA‘D-U'_

JLS.ONS . $3,000,000

\Nk RESERVE PUND-

- $3,000,000
FICE, = =0 MONTREAL

l-g::o OF DIRECTORS

+ President, 8. 0 Ewing, VieePresiden,

eghorn, 5 ‘l"l”.ﬂihndm Molsoa, U..(H." C. Honshaw
a JOT, General Manager. e

lmn‘n" cme'( loq-mx and Sugt. of Branches,

) A 5&-2-'&2':‘;‘“ JH ('un;u.hﬂl‘.

milton — Senithy’ \ viere
Market Branch Se. M::S-a\ z “‘&n—' »
isall St. Thomas K
hgate East End Branch Montreal—
Jucis Toronto St. James Sec
Sy\“g ‘guun S W, ~ St Catherine

om oroato Junct. — St. Branch.
know Dundas Street 5t Hewri Braney
',""a Stock Y ards Market 20d
Yin B =
rishurg Tn ‘"“’“l e ln.bm':-‘“
th Willamsburg Wales Braach
wich Waterloo
“;m Woodstock g::.

d uebee Statios

.f"A nb‘:r QA! thabaska Qus.“ﬂ-,'_;h.
getown Chicouvtim Blainville

coe Drummondville Victoriaville
UTAIX AXD Coroxtes—(ondon sod Liverpook-Parrs Beak,
¢ & Leinster Baok, Limited. Australis snd New Zeslsnd-

lin, Limited. Sourh Africe—The Stacderd Back of Scouth

ance—Kociete Gene Germany — Deutache Bank. Relgue
vers. Chins sod Jﬁ‘"tﬂ"‘n ong snd Shaaghai Banking
 Nastonal de Cuba,

UNITED STATES. —Agents and Correspondents
cities.

3 all parts of the Dominion, and retarns remitted >
rates of exc . Commercial letters of and Treveil es
r Letrers . available iv all parts of the world,

T Established w 1,

- BRITISH

AMERICA e

- s GRACECHURCH STREET, LONDON, EC.

ecretary. W, § Gowosy, Manager
cou‘.'r OF DIRECTORS:
Richard H. Glgn. Labbock.
. A Voare. (. W, Tomkinson
H J. B. Kendall D. Whacman

 in Canada—St. James Strect, Montroal
) J. Rrmsvy, Supt. of Branches. ) 3. AXDERSSH Tnspant.
BRANCHES IN CANADA

cans, B. 0. Ont. Rosthern, Sask
van, Sask. - Square St Jobn, N.B.
on Falls, Ont, Longueuil, P.Q “ Unjos 5%
ericton, N.B. ~ Midland, Ont. Ont.
mwood. B.O. Mowmtreal. P. Q. - and
fax, N.8, " 8t, Catherine 5¢ o
silton, Ont. N. Vancouver, B.O  Torouio Jut., Osk
* Barton St N'th Battleford Sask. Trail, B.C.

‘ Victoria Ave.  Osk River, Maa, Vacoouver, sc
ley, B.C. Ottaws, Ont. Vietorla, 3

- X od, B.C. Yorkton, Bask

¢ Watt (adies may 0¢ abtained at (he Gank's Branshes.
Y 30 Mok bl a0 o e
m—mn'u'-..xtg Welsh and A. 8. Treiand, Apssts.
Bank of England, Mesars. Glyu & 0:-, l-_ﬁ_f

reiand— Provincial Baok of Irelscd, Limited,

ol brwnches.  Australia— Uion Beak of 4
x of A l..ﬂ?()hl

Went
s in Usnada for Oolondal Raak, Gondon & Indss.

)F NOVA SCOTHA

INCORPORATED 155

. $3.000,000. Reserve Pund, 330N
OFFICE, - HALIFAK, N S

DIRECTORS : )
o
President. Cuas. ARCHIBALD, Vice-Presdest.
' G. S. Camronsr, J. W. Avvmsos,

ror Mclnwes, 0. C Mclaow.

ANACER'S OFFICE, TORONTO, OFF

C. McLeoo, General Manager.
SANDERSON, [nspecte:

 Genera) Manages. Geo. S

CHES ; :
st, A . Antigonish, Bridgetown, Canning, Our,
.-m,."ﬁ:;'-"é.: Kentoilie. Liverpool, New Glasscw, North
arrsboro, Pictou, Nives Hebert, s
o, Westville, Windsor, ¥armouth.
Vancouver. : :
avpbellton, Chatham, Fredericton, Moncton. '
"G4, Andrews, St. George, St Jobn, S¢ Mary's St S0

tock.

pd—Charlott skateBowsm—Saskatoon.

- u«m.un-l-\\.m Grace 8¢
riin, Hamiilton, St. John's. % - -

h, London, Indles — Kinguon o7
o Dundas St "B‘-\. P..r....h;omo. Jumaics | 20
 Paspebrac. vata, Cuba, Port of Spaie: rimidad

B.W.1

Bostoa and Chieag®

MoNLOn, United States—

Decembec 8, 199 THE MONET

The Bank of Toronto. (._. TS

Oividend No.« 707.
NOTICE is hereby given \bat a Dividend of FIVE PER ( ENT.
Jor the current half-year, be
ANNUM, spon the Paid
declared, and that 1he same
%““(ms on and after
Saurday, the i1st day of December next.

E TRANSFER BOOKS will be closed from the 16th to the

ip Capital of the Bank, has this day been
will be payable at the Baok and its

TH 1 be o
s0th days of November, both days inclosive

THE ANNU AL \v‘\“\\( MEETING of Sharcholders will
(") fheld i‘l ‘(flt Ban of the Institution on Wednesday. the

Ninth day of Januar

The Baok of Toronio, Toronto
24th October, 1906.

mperial Bank of Canada.

ﬂﬁST, $4,500,000.00
DIRECTORS
n R WILKIE ciaeeene ‘
HON. ROBERT JAFFRAY
b \. ELIAS ROGERS . lfl-’l{k"})\‘}ﬂ(_)k,\[-j,
u"il“iR(IAl-‘.‘s(IQX'K\lII‘I‘T. PELEC HOWLAND, W\( WHYTE (Winaipgh
CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
WEAD OFFICE, = -~ TORONTO.
e COBALT, ESSEX ::‘Rok.{':'("':).\‘l HILL, GALT
: Y ORD, LOBALT, ESSEX, FERGUS, NTHILL, GALT,
BOLI”;.‘:?H!{"‘;?:\\.I)I’N);‘:JR:A\\},I_ KENORA, le\"l"O“'EL LONDON
NEW ((SKEARD, NIAGARA FALLS. NORTH BAY

OTTAWA PORT COLBORNE, RIDGEWAY
SAULT STE. MARIE. ST. CATH-
ARINES, ST. THOMAS,
TORONTO. WELLAND.,
WOODSTOCK.

Branches In Province of Quebec.
MONTREAL, QUEBEC.

P

Branches In Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG
Branches In Province of Saskatchewan.

BALCONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches (n Pravince of Alberta.
ATHABASKA LANDING, CALGARY, EDMONTON, STRATHCONA, WET-
ASKIWIN, RED PVEER.
Branches In Province of British Columbla.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
TROUT LAKE, VANCOUVER. VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES,
Deposits received at all Branches, and hisghest current rate allowed trom date of
ogening of account, and compounded balf-yearly.

The Crown Bank of Canada.
QIVIQEND NO. 4

NOTIC®Pis hereby given that a quarterly dividend of one per

tenh. has been deciared npon the paid-up capital stock of this Haok,
288 that the same will be payable at ithe Head Office and Branches

on and afier
Wednesday, the 2pd day of January next.

The transfer books will be Mosed from the 17th to the 3rst Dec-
ember, both days inclusive

The Annval General Meeting of the shareholders will be held at
the Head Office of the Bank in Toroato,on Friday, the first of

February next, at twelve o'clock noon,

By order of the Board.

G. de C f)‘(uK,\llf;, General Manager.
Toronto, 27th November, 1906.

THE BANK OF OTTAWA.

Capital Authorized, $3.000. Capital (paid up). $1.914.630.db.
Rest lﬂd"l‘"dl"‘&??f(‘i‘(‘q '&o”':l‘:m -

king House
v next. the chair to be taken i HOOD
. COULSON,

GCeneral Manager

President.
Vice-Presdent.

BOARD OF DIRECTORS

%mv‘ﬁﬁ HAY, President DAVID MACLAREN, Vice President,
N. Bate Hon. George Bryson. H. K. Egan.

J- B. Fraser. John Mather. Denis Murphy.

George N. Perley, WLP.

George Burn. General Manager. D. M. FPinnse Asst. Gen Mgr.
y Inspectors. —C. . Pennock, W. Duthie,
Fifty-Seven Offices in the Dominion of Canadsa
W':)Ddonu in every banking town in Canada, and throughout the world

e ntion to all banking business entrusted to it

Thie k gives prow ate
CORRESFONTENCE INVITED

The St. Stephen's Bank

Bt Stephen. N.B. -

Carvrac Doniavs

Franx T‘lllll. President

lincompPomaTED (§36.
RESERVE, . ... .. ..... 3475
s ). F. Grawr, Cashier.
'm_k am, Mewers. Glyn, Mills, Curric & Co. New York. Bank ot New
% Jebe Np T oVom Nationa) Shawmut Bank. Montreal, Bank of Montreal
> 3 Benk of Montreal. — Drafts issuved on any Branch of the
Bank of Montrea

ing at the rate of TEN PER CENT. PER |

TIMES 819

ARY

Fatablished (860

{ HEAD 1'?‘!"(7:?‘_ QUEBE«

UNION BANK

N ’: Capital Authorized, $4.000,000
N AD A ) Capita) Pasd-up, 1.0 0

Rest 1,500,000

)\ Total Mese's oL LKLY

BOARD OF PIRECTORS
ANDREW THOMSON, Esg.,
HON. JOHN SHARPLES, .

President

Vice President

M. B. Davis, Esq. R. T. Riley, Bnq. £ 3. Vale, ¥ Wu. Price, K
Wm. Shaw, Esq. . L. Drewry, Esq. John Calt, Esq P. E Kenaston, Esq
G. H. BALFOUR, Genersl Manager
J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector.
————————————

. 8 SHAW - - Superintendent Western ‘Branches, Winnipes
¥. W. 8. ORISPO, Western Inspector
H. Veasey sod P. Vibert, Ass't. Inspoctors.
ddvisory Committee, Toronto Branch
Gro, H. Hees, Enq Tmos. Kixsear, Esq.
121 BRANCHES AND AGENCIES IN CANADA.

QUE.REC.~Dalhousie Station, Montresl, Quebec, St. Louis se. Quebec, St. [Folycary
ONTARIO.—Alred, Alexandria, Barrie,  Carleton Place, Oookstown, Orysler, Erin
fenwick Fort William, Halleybury, Hastings, Hillsburg, Jasper, Kemptvill, Kinburo
Leamington, Manotick, Melbourne, Metealfe, Merrickville, Moun! Brydges, Newboro
New Liskeard, Norwh Gower, Norwood, Orgoode Scacion, © — caet, Fortiand
Roseceath, Shelburme, Smith's, Falls, Smithville, Btittevile, Sydenhaim, Thorston,
Toroure, Wark-worth, Wisrton, Winchester

MANITOBA —Altons, Baldur, Birtle, Boissevain, Oarberry, Carman, Crystal City,

- nu‘". ‘\pa-.,;:.:‘-‘.“mlm-e. m-ﬂ'm'um :mu #n':: :l‘;t. .'lir’»l{n:?
?\w, AnLow, \nuedoss, . Morden, Neeps 2 Y acy.
Roblin, Busell, Shoal Lake, Sourls, Strathclair, Virden, Wawaness, Washada, Well
wood, Winnipeg, Wisnipeg, (North End Branch).

SAsKATCHEWAN.—sArcols, Cartyle, Craik, Oupar, Eaterhazy, Fillmore, Humboldl,
Indisn Head, Lemberg. l(;m-dan. Maple CUreck, .“‘W‘.U:-;‘mi‘(:::l:t::.;‘ :m(m
Oxbow, Pense, Qo Appe Regina, Saskatoon, ont K ¢ -,
Strasshburg, Swift Current, Wapelis, Weyburn, Wolseley, Yorkton.

ALBERTA,—Ai~irie, Onigary, Cardston, Carstairs, Didsbury, Edmonton, Ft. Baskatche
won, Frank, High River, lnnistal), Lacombe, Letbbrdge, MacLeod, Medicine Ha, Okotoks
Pincher Oreeck.

AGRETS and  correspondents ot oll im

United States.

W(;.m. Centres in Great Britsin and the

The Royal Bank of Canada

DIVIDEND NO. 77.

~ Notice is hereby given that a Dividend of Two and

One-Half per cent. for the current quarter, ending
31st December, being at the rate of ten per cent. per
annum, upon the paid-ap Capita) Stock of this Bank,
bhas been declared, and that the same will be payable at
the Bank and its Branches on and after

Wednesday, the 2nd Day of January next.

The Transfer Books will be closed from. the 16th to
the 315t December, both days inclusive..

By order of the Board.

E. L. PEASE, General Manager.

Halifax, N.S., November 22nd, 19o6.

The Traders fia_rlk of Ganada.

Dividend No. 43.

Natice is hereby given thas & dividend of One and three-quarters
per cent, being at the rate of Seven per cent. per annum upon the
paid up capital stock of this Baak, bas this day been declared for the
torrent three months, and that the same will be payable at the Barik
and its Branches on and after

Wednesday, the 2nd of January, 1907.

The Transfer Books will be closed from the 17th to the 31st of
December, both days {nclusive

The Annual General Meeting of Sharebolders will be beld at tl e
sanking House, b1-63 Yonge Street, Toronio, on Tuesday, the 21
day of ]anuar,t. 1907, the chair to be taken at 12 clock noon

By order ol the Board
H. S. STRATHY,

The Traders Bank of Canada, General Manager
Toronto, November (Gth, 1906 (
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8z0 e THE MONETARY TIMES Vo}ume'«
On.’ltal ’-ld-up ................ ‘0000.000 Capital Subseribed ... I Y
Rest u\i sSurplus Profits .. 3674,696 Gaplial Pald=up ............... S ,"‘“”"‘um
BDosorPe PR - .ouoccnvinioimsnssononine :
WEAD o:no:. « « = =« =« WMONTREAL Head Offce, o
Board of Directors Di ors .
Prasident. 'hr H ™ nml Avcax.  Vice President, )--\nmw “nl-.lﬁ\ Eaq. i > .
Directors—J sm e m“ Thos. L .ny ag has Hosmer, og. HO,\.. \\‘H.LL\M GIBSON....... ccovcvonrnnasi B
¥ Smithy Faq, mim g bl “Hm B, Alex. Baroct, Eaa. J. TURNBULL...........0. Nice-President and Genenl ‘
€ ¥. Wrsoxx. Genersl Manage I CYRUS A. Bl
T {4 QRTetty. Ghge. o franchon and Chw ¢ Inepecss GEORGE | RUTHERFORD,  HON, lou\' \s ﬁ\m
; Ontario CHARLES C. DALTON, Tor
:&w ; E\(’g"\.“h\\ln\ k:ﬂ’a‘:" t:‘u‘.\l‘e "‘l"::m-"ullc H. M. Whrsos, \\\\\\l“\ General \"\“Rl" and Sy N'\'\\QN‘OM of ‘flnh
Arm\ : R,;;g. {M.-.\-u-r (o‘;'u--r-%0 od {ubury Branches
Belleville Aansdown en o 0ronto
Berts | I Gapl lmu)xac:n Parkdale Walkerton ONTARIO “‘F’"“’" Prineeton E}““P‘“ Illnt,/
tothwell Gaogpoque Little Current  Perwn Wacford “l\:‘a:w x’:;*rf&“ét"' o A T CHEWAN
C"‘-wm A ( lmo. }:):(“nl)ﬂ 2:':13 3:%’)‘"" Atwood = e 5..0 lﬁ;ml'lg Southamptoa “0)“”"" A
Chesley (, hvogm-n Markdale Reafrew Wheatiey Mﬂn—--- o - West knd Br Teeswater - -m
2 iamatow n Jarvis Torouto lu:nq Carievale
Crosmore & Srpe =,’,f,‘:ﬂ], 2&,137“ g :,\y',l,',;,'_,,[ 2 Byt Listowel * Colleges On- "- Riviere Caron
ARG TS 8 ke! Braatford P — ow sington Ave.
9:2'“;. 2 g",’.'."'._ !‘.‘:,}:& % “0‘2“ Fesbw Y Bast Bnd B Midland * Queen and “?“‘“ Indisn Hef
Elgin Ingepsall Chesley Milton Spadina Miami elforc
Delhi Miiverton “ Yonge and Minoedoss- Moocse Jaw
Quebec Dundalk M uchell Gould M
M(mlrrn””fu Officdf $. James S Besubarnois Bherbrooke Dundas Moorefie! Toronto Junction Pilot Mound ﬂ'lﬂl—-
128 8L . nerthe 8L F Lachine St. Jarom: (unnville New "‘""""’( Wingham Rolaad ——
310 St. Cat fesipe St W Quebec St Johns - Ethel Neustadt Wroxeter Bnowflake —
13 St. [.mt Boul o gt. Eauveur St Jovite Fordwich Niagara Falls MANITO BA :u-n'-ll WH.."
Ville St. Loa: Snawville \Jeorgelown Niagars Falls 8. Swan Lake
Gorrie Orangeville Bradwardioe Winkler Pernie
4 i Alberta Grimsby Owen Sound Brandon Winoipes Kamicops
Alix Tom il | Lacombe Olds Stettler Hagersville Palmerston Carberry Grain Bx. Br. Saimon Am
Calgary Edmatton Ledu Red Deer Vegreville l;,";; Elgin I(;::i-:n.nfurﬂl Fﬁ:;:::“ V ancowver
Oamrose Pt m hewan Medicine Hat Sedgewick Wetaskiwin ? - Nanton N
o : Manitoba Corr dents in Great Britain—National Provincial Bank of Englesd, Limitet
Brasdon Grigwnid Napinks Portage Shoal Lake ents in lnnud States.—New Yoﬁ—ﬂm lnh-l Bank ﬂ%
Carberry y Maggregor Neepawa la Prairie Souris Vsuan ternational Trust Co. l.n-.l Bank.
Gladstone Momis Oak Lake Russell Winnipeg oago—Con N N Bsuk and First Nations Bou,
3 Nations! Bafik. K.—-Ukv N.u«ul l-ni olOa-m |~
Saskatchewan British Columbia National Baok ouis—Third Nations Wealwerth
Avads L . Popie Maple Cieck Vancouve National Bank. \‘\m\\\u burg_ Melion Kational Bank.
Carndafr T (;.._‘,..h'n'y.» W hitew ood Collentions effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

Ix Usrtgo Srarws—New YVork Agency, 63 and 65 Wall 8t. W. M. Ramsay, Agent.
BANKERS IN GREAT BRITAIN. The coyal Bsuk of Scotsod
Toronte: Btanch, - - - A. B. Parrersox, Manager

L THE WESTERN |G "gas

gy ot )

Tt Sovercign | . BANK OF CANADA |- st 4 tuvim

Incorporated by Act of Parliament iol;'ﬂl iu. -;:
— W. F. Cowan, Esq. Thomas Faterson, Glh-q

a“k Head OMcs. - - Toronto. ' ' h‘na?‘—l'ﬂ\n Broc J.W lcln\uhh 1!.\‘.‘\..\ Elmvale, :“‘mm“‘?_
Bf @unuh a Executive Office. Montreal ;f.';;:".:m rﬁeé.;e'ﬂ'.f.a e e Taloteth, Tioabary, Tierion, Vieions fer

" Orafts on New York sud Sterling Exchange bougat sad sold.  Deposits received

(nterest allowed. u,ue-uou .ohcitod nnd pm-pg. ns oy aa

llu’l(:ﬂls IN ONTARIO London, Fog —The Royal Bonk o Sonciand.

Amberstbusg  Daabiwosd Loodon East = Ottawa Market ——
» Fascy - Markbam ﬂw 0 ~< und Thedford

= | E S el R 14 BANQUE NATIONALE

Baden I Millbank v.-....».n;vu.\,., ¢ Thorndale

Belmont Godérich Milverton ;i”m a Turr‘n;u) i

Berlin ; Hsrwow. Monkton ceklan: “ Market m

Brucefeid Hargiotasille Mount Albert  South River Tweed M o”h, -

Burk's Falis .l{uﬂoq Kwn'()‘l’omt St EUMnn«- [‘;nlmnllo Gapital Autnerized . adavens secssosioee .:M:

Chatham il N ade kL pub alt ) 500,000

Claremont ri::lv‘m.- \::m-‘.r Goc :mlk:‘:u" W yomming € """' ) uld Up we s e el 'Sne 008 80

Clinton \derjon ewton Stouffville Zurich & 4n, 970 o

Orediton u--&«,l Niagara “""”'3.' ‘ m“‘\‘"'d Profits

= ““,km “‘ﬂxé’iﬁ I anuﬁ i y R. Audette, President Hon. Judge A. Chauveas. \\‘.

Dunham Fislighsburg Montreal Moutreal, West End V- Chateauvert ). B. Laliberte  Naz. Fortier Nar. Rioux “

Stanbridge Bhet Bato Waterioo P. Latrance, Manager N. Lavoie, Inspettor

Interest of three por mm paid half yearly on saviags deposits. fJ——

g l\ wk Agency. 25 )‘n« Street
Savings® nrpo-:cr.ér.ved at all Branches. Interest paid tgus times a year Col.ections cficcted in all parts of Cs |AJ.\ and United States, o8 ¥
AG ENTS— London hﬂ‘ The .\u wial Bank of Scotiand, Ltd. Pass '—_—ﬁ'
Roston, Mass

\ \J . .
D M lt“n‘r Guxerat Maxacer and and Vicn-Presipexy Crodit Lo K e Yook Fiont Naticas) Bash.

Nationai Bank of Bost
- 1y sobcited.
Prompt attention given to Collections.  Correspondence ey

Unioti Bank of Halifax | 2 ¢ g |banking business entrusted to our keeping
cupnalmmhoﬂzed .......... .. $3.000.000 ALL rec- - es the most careful attention. .
Capital p.\d AP e eereneennns -~ $1.500,000 s BA“
Gold P vieome (UM pyonp

DIRECTOMRS
W kx\alkl\ v, PRESIDENT \\v R\‘\Hl M.P., Vice- Parsionsr
Checapan, Gro Mercwms B G Sww suumnooxt‘ Quq-
; 8 g e "’h * Firry-SEveN DBRANCHES IN (A“\I\"dd
< rrespondents in all arts O bhe o
Head Office, . . ... Halifax, N. S. = T et - Presdet
g . Capital, - $3,000,000 | \Wu FarwWiLL, © “Cfo
- NNON,
- ER Yy :\tu XKD ‘\\\.;u'\flfffff“ - e _______|Reserve, §1,800,000 [ (+* T
X' l“ \’I' Al: ’ i . ) [NSPECTORS Incorporated by Rdgal Chaner
. § . and Act of P Lament
. 4 BRANCHES TthAT'ONAL BANK a {-\umxoh:‘:'w
W, RONARSCORE el Senjpdie, Sosioms Povamy, Bout Riow OF SCOTLAND T
Kentville th?e%ch’ﬂn Liverpool, \n\h'pnn “uﬂn‘\-\'\ New Glasgow .y
:;;“‘:‘;:“ Sherbgpoke, Springhill. Stellart. Windsor, Wolfville LINITED. Ediﬂhurgh
IN CAPE RF"O‘ Arpichat, Baddeck. Glace Bay, Inverness, \la}-v North
eter ney. Sydney Mines e £3,000,008

IN m&v ‘Rl‘h‘ﬂ \Lﬁ‘ St John g LI Y — M’“"

IN PRINCE ED RID ISLAND —Chirlottet Uneslled ... e recosesss remens u seeeenane seesasesass

N WRITISH “QW INDIES—Port of bpam Trindag. rerrb T — 1.030.000 -

IN PORTO RICO Haa Jun Trosas Hzcror Syrrn, General Manager Guonoe B. HaRT, Secrold

CORRESFPFONDENTS
Westminster Bank, Loadon, England
oronto and Branches, Canada
‘hbnal Bank of Commerce. New York
nt's National Bank. Boston

m#-
FirstgNatignal Bank, Boston

London Office 37 Nicholas Lane, Lombard Screet, RS

J. S. Cockmumrw, Manager J. Fenouson, Assistant Manager.
a
The Agency of Colonial and Foreign Banks is undertakes, 5
¥ Customers residing in the Colonies domici'ed in London, rets
will be furnished on application.

December 8 1 C)\)é
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1 of Hamllton

. Vice-President m\ Geun\ I
BIRGE.

UTHERFORD, HON,
CHARLES C. DALTON !?‘t‘:zs “‘\“““

sistant General Manager and Superintendest of Branches.

Branches
ilton Prineeton Oladstons SAB /
Barton St Br Ripley Elm Creek KAT,
b Sen . i ey
.v:l r:':;d l:r g“:‘.mr Ko - lm
s Toronto Kiuanq Carievaie
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- randon h- ‘*
erston Carberry ** Grain Bx. Br. Saimon Am
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Huited Empire Bank
af @Canada

HEAD QFFICE
R OF YONGE AND FRONT STREETS
TORONTO

CORNE

COMMERCIAL ACCOUNTS. This Bank

solicits accounts of Firms, Corporations,

Societies and individuals, being financially
sble and also willing to extend to its de-

positors every accommodation connected Rvith

conservative banking.

CEORGE P. REID,
General Manager.

THE METROPOLITAN BANK.
Gapital Pald-up, $1,000.000. Reserve Fund, $1.000,000

S J. MOORE, President. W. D. ROSS, General Manager

Head Office, . TORONTO.
Agincourt BRANCHES. In Toronto:
Amebiasburg  Elmira Petrolia cor. and Bathurst Sts.
Bancroft Guelph Picton and Arthur Sts.
Bngden “Ano'mulh Pont \'.\zm m St W & Dunn Ave,
ckvill ueen St. E. and Lee Ave.
Brusels l\lm Sutton West . cor, Queen and McCaul Sts.

Bt Toronto North Augusta Wellington 40-46 King Se. W.

Founded 18:8. lncorp'd s8as

THE QUEBEC  |emsi=-t==
BANK " Beard ut Direstors:
Sohn . liom. Gaa., Vion Fresiden

Vm— Iw
of Scosiand. New York, U

#Mmum National Bank, New York l\u!o‘
. Revul

Blve Parws. Credit Lysnnais.

“- !-'u Branc
s g-=‘—- Thetford Mines, 'mb.‘w.'&%l:-.w
Ligghanee, Que 1 ™ WL Heury, Que.
.-,-:J—-. Three Gue Shawenegan Fale, P .Q
(miberine Pembroke, Unt. Nt Komuaid, Qu«.
Oetawn. n Thorold, Unt Siurgeon Ont.
w“pu-.-.d

Thc’llpmc Bank of Canada.

Head Office and Toronto Branch,

8 King Street West.

CITY BRANCHES: Church Street Bra-cb 78 Church

St., Queen West Branch, rﬂ_Qu«n 5.,

0:1’1\:. 1O BRANCHES: ton, St. Tboﬂ\aq Walk.
i
BRITISH COLUMBIA BRANCH : h-rnu

Transacts a general banking busines Interest al-

lowed on Savings Accounts from Om Ddlnuxuh.
Drafis _issued on all principal pdlists in Ca
United States. Sterling Exchange bought and soid.

JAMES MASON, General ”Qnag‘v

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their businecss and mm&bﬁ&ytxaﬂa:t.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

!

THE MONETARY TIMES

THE BANK OF NEW BRUNSWICK

Notice is hereby given-that a dividend of ths

‘\\\\\ pet cent, (12 ) per annum on Hn 4‘ tal stock
day n declared for the quarter m( w¢ 3lst December, and that
payat at the Bank and its Branches on the

Second Day of J.mury nex\

I'he Transfer Books will be closed fre

n Il‘ ve
. Anpual General Meeting of the Sharcholders will be he 1 at the Bank
h of the \m‘ tution on MONDAY, the Zlst day of JANUARY
t tak at on,
¥ By order of the Board
R. B. KESSEN, U h\|
I'he Bank of New n unswick,

St. John, 2)st November, 196

C -pnnl (authorized oy

1 o Parhan n\\ u.m\m
C.p-w Paid-up . 3- 2o,

THE STANDARD
BANK OF CANADA

Heap Owrigr, - TORON F'0, Vus. ) H. Laog ois

a2R0 P HCHOLHILD Neneral Maoage?
O A. DENISON, Accountant

mucm l' onmo

5.8 LOUDON A

Beaverton Mll\ m Otaws iz
on
Blenbeim Castleton Harrston Parkhill b iuhm
o - Tempie iuding
Bowmaanville ‘thul:‘ Lind ay lhhn: » .
Braatford Descronto Markhamn w.w.'.-m. Vst Market Sts
Snahion Durbam Woodville Parkdale,
Queen St. West

IO““H:‘"” tenk ; (mperial Bank of Cansda.
New Yo-(—‘l\- Importers and Iraders National Bank
Lowp~ wD— The Bank of L

The Bank of Montreal

Incorporated by Act of Parliament.

Established o (1817.)

Capital (all paid-up) - - $14,400,000.00
Rest - - . .« < 10,000,000.00

uumm °« oo 922,418.31
HEAQ OQFFIGE, MONTREAL.

BOARD OF DlRlé:T(‘)RS ﬁz Hgn dmd;u‘::cun adndk\(lounl R;’al
G.C.M.G., Honorary President. Hon. Sir Leo mmond,
l'_:.qs-b‘jw'“mz :l‘.qd n‘tde-P'v‘a‘i‘de:l A. ;I‘ Pnjrwn lisq l'._. 3 -muh\l\h

o OUF WM Macdona ngus, Esq.; James Ross,

Fea.: Hon. Robt, Mackay _E. §. Clouston. Genena) Mamages. A, . Hacuider, Chiei
Inspector a Superintendent of Branches. V. Meredith, Assistant General
\hmu and Manager at Montreal, C. Sweeny, bum Branches, British (o:.-o:

Stavert, Supt. Branchn Maritime Provinces. F J. Hunter, laspector, N
ll\d B.C Brauches. W. A. Bog, Asst. Inspector, Montreal.

The Ontario Accident
and Lloyds Plate Glass

INSURANCE COMPANIES

lssue Spotu"\ Attractive Policies, covering Accident, Accident and Sickness Com
Empioyers. Elevator, General and Public Liability, Plate Glass.

EASTMURE & LIGNTBURN, Bon. Agrg. & to 6 Adelaide St East, JORONTU

THE PEOPLES BUILDING & LOAN ASSOCIATION,
LONDON, ONT.

“ Loan Corporations Act

AND

ACCIDENTS
g DISEASE

[ncorporated 1892 under tbe

Authorized Capital Stock $5.000,000
Subscribed Capital Stock - - 851,800
Paid-up Capital Stock, - - - 407.70"
Assets . 693,684
Reserve Fund 20,000

STOCK —Par valve Mob per bhue Present sale price
§105. Dividends 6 per cent. per annum, payable half-
yearly. A limited amount of lhls Stock open for
allotm=at.

DEBENTURES issued in sums of ‘l(‘) and upwards, bear-

ing interest at the rate of 4§ per cent. per anaum, payable

balf-yearly. Balance sheet nnd application forms upon

request
A. A. CAMPBELL, Managing Director.

SLOW PAY

And Bad Accounts are specialties with our collecting
depariment. Don't write anything off uatil we
see what we can do with it.

R. G. DUN @& VCO.

TORONTO and Principal Cities of DM

———— S . o O
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Established 1905
Capital Authorized

C Ap (z ,\ufm nth jul}

THE

NORIHERN BANK | &% v ==

oad OfMece - $88., oox
‘0“" of D\l’mﬂ
w' N’pEG Sir D. H. McMillan, Lieut.-Gov.,
¥ Manitoba. President; Capt Wm.
\ R vbuw o \ [ e-Prr--dnt A '2
Adamson, M.F Astidor we. Hon. W.
Montague, §i A “ D gall, \ \\ \a\\un Hm\ R l Kuh u\ hcd W. Stobart,

A. Stamiford White
J: W. de C. O'Grady, General Manager

Hranéhes at all principal points in Western Canada.
Agents and Correspondents
la Canadih—The Bank of Montreal. New York—National Park Bank. Ch ualo

Commercial Nationnl Bank. Minneapolis—Security Bank ot Minnesota.
don—Parrs sanb\ imited, th Orient—Hongkong & Sb u\;hn Banking (,cr

poration. LihitedF.

THE BREAT WEST ",

A3B Main Street, Winnipeg, Man.
'erence Stock of the r valve of One Hundred Dollars
per S)uu u;m( : dly ub-cn)m) '.»v at a G per cenl. premium This stock

vears Five per Cent. per anpum. paid half-yearly. also participates in the profits
n excess of ¥aid five per cept. b rnhh pam yearly

A dividesd at thefate of mht per cent. pes ;nnum was declared on the Per
manent Stock for the Balf year ending Dec. 373t 190

Five por cent. Full-pald Stock iis an “excellent investement), withdraws
able in three years.

Money @ Loan ag First Mc ortgage on Real Estate on reasosabic and convenient

(trm'

R. Campbell, Inspectc

W T. Alexander, Esq., President and Manager: E.

of Directors
L N ?(vphal Fsqg MAD., Vice-President. §. T, Gordon, Esq., M.P.P.. Gordon,
D. Mastin, Fsg.. Wholesale Druggist. James

P- res. Exporters : E.
Stuart, Esqy Presidegt Styart Electrical Co.; E. L. Taylor, Esq., Barrister at Law

F. H. Alexander, Esq.. Secretary

The STANDARD TRUSTS COMPANY

JiT. GORDON, Eso.. M.P.P., PresipexT
WMWY TE, Esg., axv Vice Prasoext €. P. R Vice PRESIDENT
Authorifed by Bhe Gpvernments of Ontario. Man'toba, Saskatchewan and
Alberta to agt as Exgcutor, lruﬂer \J ministrator, Guardian, Receiver, Assignee.
Financial Agent or ilf any pther public or priv ate*hd i ary capanl\
he Company offers upexcelled tacilitics for the transaction. ot any business that
sgitimately £onti s Withip the scope of a moders Trust \\vm\\an\
Aamhinistration and Will forms free ou application
All busifiess strigtly confidentia orrespuondence invites
Head Offiges WM H ARV } \
Cor. Fort SE and Partage Ave anaging Director

Winnipe ‘

EVERY BANK SHOULD

y thnow! the merits of WORLD FAMOLUS
Dmbold Safes and Vaults
.'r el qu oted F.Q. B, any point in Canada or Alaska

WINNIPEB SAF E WQRI(S

SOLE CANADIAN AGENTS

Diebold Safe & .Lock Co., - Winnipeg, Man.

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man.

A limited amount of stock for sale at $110.00

Pays 8

per §hare,
dDebentures in

any amounts from $100 up-

bearing 5 interest,

H. H. Beek,

Vice-I'res,

wards issued,

Chas. M. Simpson.

Manager,

Henty Byrnes,

Fresident,

Bawk-of Hamilton Chaimbers. Winnipeg. Mas

Eummﬁrcml Loan & Trust Company

Th

Head QMce, - Winn'peg, Man,
Sreadt e, Porsdent C.'W. N. Kenxeoy, Vice-Presi
ol LI olls youy mency)ia bigh-chase frnt mrrtynge secsi
tonet SiX per ¢eme.  Arcangement av be made
e vestmedt guarasteed by (8 pany
Write for p. ulars
W. H. Seaok v\(m E. M. Coussert. Secret
JOHN QCOT Chartered Accountant
and Awuditor,
Membet of the Chartered Ac s of Manit aand S
Aikin’s Bullding l.l'crm " \\(lu( \\ nni ;q Fhone 5365

$:,000,000 (

|

) ¢
|
l

F. W. HEUBACH, Ltd.

WINNIPEG, Manl(oba
INVESTMENT BROKERS, ReNTAL AND RE
AGENTS. o .

Thé management and securing of property I.or DM-W'A
and manufacturers a special feature

Address : UNION BANK BLOG,

Last Mountain Valley
SASKATCHEWAN.

'"‘..g your meney in choice selected W heat Land in &“
elebrateé_district.
Write owner for Maps and all particulars

W. PEARSON CO., Ltd., Winnipeg.

Members W innipeg Real l;'alc l".t ange.

Members Winnipeg Board of Tr.
REALTY

avco ROSS oty

Warchouse and Business Froperty our l'cm
Maps of Winnipeg and Lists of Property on agplication.

11 Merchants’ BanK Building, Winnipes.

Tanls and City Property for Sale
Rental Agents and Investors

e LAND CO.

WINNIPEG " -
INVESTMENT CO. il nowl, b =

“—. b
JAMES W. BETTES, Sec., 413 Main scroct, WINNIPEG

Mort .{zgn‘s and Agreements Pur

23,000 ACRES
“SPECIAL TO INVESTORS

23.000 acres selected land in the Eagle Lake

District (Sask). This land i1s 1n one ol the hnest
districts of Western Canada. Write quick for terms

amd full particulars

THE STANDARD LAND Co.

222 Portage Ave., Winnipeg.

OSLER, HAMMOND & NANTON,

STOCK’' BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission
STOCKS AND BONDS

Montreal. New York and London Exchanges
Telep yhone 1992 -

W. A. FAULKNER & COMPANY,

STOCK SROKERS, "
4085 Ashdown Building, WDNNInG

On Toront

Phone 6368.

Financial Agents for corporations, investment orders executed

on London and New York Exchanges.

WILLIAM GRAY & Co.

STOCKBROKERS

;.x \y" .- '\|\\Ilvl'lt\;\.-(i [\l((l“(ill\( s l\l wigag | ans k“\li‘l:{;::
5 Aikins Builsing, WeBermot Avenus, WIAWIPEE
_li—

l—
INVESTORS PROTECT TIVE ASSQGIATION

717 MoIntyre Bulldivg, WINNIPEG
| Rus and il Stoeks on_the Toronto Stanéaié S\’et!ll
lxcwo and New York Sto k #xchange an g St ocks on 2

um:o(’-umm& Current prices quoted on any

P! Unbisted Stocks of merit bought and &« id
’ WIKE YUK ORDERS AT OUR r)rn.:‘\“ v
| Telegraphic Address Wpg. Codes—A.BL. oh BA. & ugt

e S—

* Miotrial,

-

December 8. 199
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TANDARD LAND Co.

2 Portage Ave., Winnipeg.

HAMMOND &  NANTON,

STOCK’' BROKERS,
and McDERMID STS., WINNIPEG.

Buy and Sell on Commission
STOCKS AND BONDS

lontreal, New York and ]u'ld(m Exchanges

Telephone 1992

FAULKNER & COMPANY,

STOCK SROKERS, "
4085 Ashdown Building, WI”NI"&

s for corporations, investment orders CX!C“‘d
_ondon and New York Exchaages.

’
AM GRAY & Co.

STOCKBROKERS
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me British Columbia Permanent Loan and Savings Co.

HEAD QFFICE - - -

VANCQUVER, BRITISH COLUMBIA.

Has a variety of stocks to offer xnvqslore, bearin8

guaranmed dividends of from five to Q&x\per cent.

per annum.

Allows 6 per cent. interest on full-paid stock.

Allows 5 per cent. interest on debentures.

Allows 4 per cent. interest on deposits.

Allows full-paid stock withdrawals after three years.
Allows debenture withdrawals after three years.

Allows deposit withdrawals at any time.

Has paid-up capital of one million Dollars.

Has over five thousand members and about two
thousand borrowers.

Has earnings of over one hundred and forty thousand
dollars per annum.

Has.its officers and agents under guarantee bonds.
Has its funds loaned on first mortgages on improved

properties.

British American Trust Co.,|BRITISH COLUMBIA

LIMITED
A C. Flumerfeit H. N. Galer W, L. Germaine,
President Vice President General Manager :

+ AUTHORIZED CAPITAL, '§100,000.00.

fimanclal Agents, Rea| Estate, Investment and Insurance

Brokers. Loans carefully placed and guaranteed.
Executars and Trustees. Deposits Received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

If you want a

GOOD AGENT

in

VANGQUVYER

write to

TRt eaies oy TH[ 3. AGENCY CORPORATION L

PRIVATE FUNDS

Can be safely and profitably plau(l on First \l()ttgaﬂes

in Vancouver City.
MPROYVED PROPERTY. FIRST CLASS REFERENCES.
CORRESPONDENCE SOLICITED.

Address Box 1188, VANCQUVER, B.C.

Investment, rEstate, Insurance and

General Agents.
>.0. Box 1117, Cable Address: * Vital, Vancouver,”
BANKERS, » - - THE NORTHERN BANK.

VYaascoaver Is growing msrvelloas'y.

The Western Corporation, Limited

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.

~ bhas special facilities for placing LLoans on first mortgages and other approved

securities at 6% and upwards.

CORRESPONDENCE INVITED

BANKERS - - -

MOLSONS BANK

Clarkson, Oross & Melliwell
Molson's Bank Chambers,
Vaxcouver, British Columbia
\ (and at Victoria)

Powess ot Attorney to be issued t
Jobn l' llclhwfll F C.A. (Can.)

WAGHORN,

GWYNN&CO.

Caphtal Authorized - $30D,000

EXECUTIVE Bomo
B. MATHERS 1‘.\,1. 1t wW. . Bryi Jack, Int ¥

Head Office :

DOMINION TRUST COMPANY, Ltd.

Subscribed

328 Hastings S, VANCOUVER, B

Branch Office at New Westminster, B.C.

Stock Brokers, Yancouver,

Fisanciat aud Real Estate Agens, Loans. lusurance
\n\nnmm Agents-Edinburgh Life Assutance Co

uran eral Agents B 4 Sovereign Fire lnsur
uc ( U \ll\ Agents—Caledonian Insurance ¢ Et

-

$315,000

o, e O e 1 S ;slnnm, KIRBY & GARONER

INVESTIENT AGENT‘ EKECUTORS TRUSTEES
. ADMINISTRATORS °  ESTATES MANAGED Real Estate, Insurance
" Pirst Morlg,n“n.‘ with 50 per cent. m ],"«‘:1,":,”{"?,3‘ Lo § pef cent. intere ‘nd r‘n‘nc“‘ Aﬁen“.
y in Vancouver Real Estale through u wnd make handsome prof Speciaities .~ Sites for war s¢ and manufacturing
F T8 AT purposes. Renting and agement of properties for
SAFETY DEPOSIT VAULTS e ents.  Laiaas 01 warchouse and house property

391 MAIK STREET, - WINNIPEG.

.

A —— S e s 3 -

e e e
,




,«\-/u“/-».._,\.,-

et e et e

- - e T
- - ISR

T s T e T 1 T g e PN g . e

»
e B < it P s . et It 2 N A IO 5

———

e e o e et - S A ™ At o P O ™ eGP 3

- - ~ . ——— g
e et g e e, e s ~ e g 7

R —
Pk e e e S
e o =-Zovny o 5 AT - & v - i - -
A R 3 - "a > . . 5 = R s - — - - —
" 5 R o 7 L - s R Ay s ——

- BRI THE MONETARY TIMES Valume 4

s ey
| A QUESTION OFTEN RAISED
by persons reminded of the benefits of Life |
(asurance (s (s ‘ Suppose after Paying pre.

A Greét Chance forin vestors

30,000 acres il e best Farm Lands in Sunny South-

{
30, A0 his Lristrict thas ‘ miums for several years | find ”
ern Alberta Have sold 130, in 1t 1 t myself unable
yoar: goblx Dol |- (4 continue, 4o { (ose alf | have pald? " »
2 ) N The answer Is altogether assuring. In the Great-
KOOTENAY FRUIT LANDS. West Life Assurance Company the most ample
) - . provision Is made for this and every other con-
This is the Figest e ruic Laad n 0. C.  (he tracts are (imited, ingency. After paying three premiums the
{(u) now, apd pecgre a good location (l': ices right r(_u(\y(x;r:rth ) Policyholder may, if need arises, cither
[rite at ofcd L the owners for ull particulars of both the \ Acce !
above, whi¢h sre ;'e\a:-hen: opportonities for Investments ( oy ”?".eo::‘?w:'t::‘n‘fy more than sufficient
| Accept a pald-up Policy lor state
O. W. KERR COMPANY, Limited,}| /! Accept a pald-up Policy lor an amount stated in
624-825 UNION BANK, WINNIPEG. | Extend the nsurance lor a given perlod without
Phone gq11, ¢ F. E McGRAY, Managing Director. ( the payment of further premiums,

There Is no possibllity of loss under a Great.
West Policy. Rates arc low, and the profits (g
Policyholders remarkably high.

Information on request,

The Great-West Life Assurance Gompany,

HEAD OFVFVICE. WINNIPEG.
—_———_ _ _

e

THE BEST |
.. RETAIL CORNER . ...
IN WINNIPEG

\YANGOUVER (SLAND, Z W. S. HOLLAND AGENCY,

& Portace ACE ..W(&'\'U’H«/;
? A' ' w' B R ‘ D G M A N J"E OLDEST NON-TARIFF INSURANCE OFFIGE IN BRITISH GOLUMSIA

' Estate,  Financlal 'and Insurance Agent _
The oldest Keal Estaté office in the West, hi\lﬂ‘ been carried oa Representing Anglo-American Fire Insurance Co.,
contibuouslesin the same premises since 1858

4l Government Street, « « «  VICTORIA, B.C,

THE BRITISH COLUMBIA LAND AND
INVESTMENT AGENCY, LIMITED

;. Brapcues : Vicr mia axp Vascouvven

REAL ESTA*’E. INSURANCE AND FINANCIAL AGENTS
} BUSINESS ESTABLISMED IN 13b3

'i“l.lu“. Farmipg Lend on Vancouver Is'and and Fraser River District
Residentis] and Business Properties in Victoria and Vancouver

. ABBOTT & HART-McHARG. THE COPPER HANDBOOK

~ Barristers and Selteiters, Y ‘ ot aliilen il ise. suth. seld
407 Hastings Street, - VANCOUVER. Canada I» & dgzen books in one, covering the History, a«.‘uﬂ. Geology, Chemistry

Solicithrs! [ % the Merchants Bank of Casads, ke, ke \ Minera'ogy. Metallurgy, Terminology, Uses, Statistics Finances of Copper
/ Bedford McNetil It lints and dercribes 626 Copper Mines apnd Companies in all parte of the world,
Coden | Moreing & Neal | descriptions renning (lom (wo lines (0 sixteen pages, according 1o importans of
| the property. The Copper Handbook is conceded to be the

WILSON; SENKLER & B1OOMFIELD| , YOt.0'S STANGARG REFERINGE S0OK 0N GorFiR

Farristers, Solicitors and Notaries, 1nns of Court Boilding e, (ully prepaid, on approval, @ any address ordered, and may be ceturned wie

a week of recept if not sound fully satisfaciory.

Equity Firé“Insurance Co., Colonial Fire Insurance Co., and

GENERAL ACCIDENT ASSURANCE COMP ANY OF CANADA

Correspondence Solicited
Equitable Rates quoted for all classes of [nsurance,

Applications for Agencies lhrqug):opt the Province of British
Columbia invited,

Offices—S547 PENDER STREET, - YANCOUVES, 85

Cotie Agdrgss+""Devant,

VANCOUVER - CANADA, EAditor snd
CHARLES '“. K.C. 5. H. SENKLER. K. “OMCE Jc STEVENS. Punlisher,
EDGAK BLOOMMELD, K. C, SPINKS 302 FOST OFFICE BLOCK, - HOUGHTON, MICHIGAN.

Solicitors for the Badk of Montreal Cable Address: "' Winkren |

Ciarkson COross & Menzies
Basok of British North Amefica Bldg ,
Mgin Street,

L. L. CULLIVAN 2 Co.

|
(
] Wixsirec \ ST&K BROKERS, |
Fowers of Agtorney 14 e fmd 1o WINMIPEG - . .  CANADA || x
Jona H. Mensics, V. C. A (Cas.) ,

e ' S NEXECUTION

- Py We invite correspondence regarding or

KoLaws W McCLons, Western Canada Securities _
Trusts

T. Mavwe Dacv, KL, #

Cabie Add “Baccns,” Bedford- {

WeNeil and Weatern Union Coden.

OALY, GRICHTON & WcCLURE

BARRISTERS and SOLICITORS

OIL  SMELTER  MINES — TIMBER

DOUGLAS, LACEY & CO.

An individual ‘may die, be may

Oymens: 4 CANATA LIFR BUILDING, Original Investment Guaranteed abscond, he may be guided by
~—— WINNIPEG, Maa the protection of a Trust Fund and system of favoritism in administering your
L«.} Averages.

estate.
A Trust Company endures for

generations— carries out .the very
letter of your bequests 3

L4 GUTOHART & WATSON,
J. B. WALKER & 00| soemcrmcon: roe |
Real Estate (nsurance
and Fidancial Brokers, Port Arthur and Fort William

Warchiouse, Manufacturing, Business, Residential, ‘" Warehouse Sites
and Farm Propertigs bought and sold on commission '
: Central Retail Sites,

Escates managed, ‘Mgneyto lend. Colleetions
i Water Lots.
For intormation, Jocation andl prices, address x

NATIONAL TRUSI

COMPANY, LIMITED
22 King Street East, Toromte

|

Norwood Blogk.  P.0. Box 350

EDMONTON, ALBERTA, CANADA, R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada.

&

December B, 1

$1.,000 to §5,000 ca
‘Yi‘,\md ﬁxrr 8,007 ‘,: re
Columbia. $1000 1 A

1 Wil
need a0Q1Y
/

INDUSTRIAL

FOR 1!

The Winnipeg (nd
secure the servi of
Applications with refe
Box 266, Winnipeg, a

The sadary proposed is |

!ﬁ We will a

for you |
buy them

TS

EN Y

is one of ol
parent fromt

your letter tc

envelope.
Send us yox
we will mail

!

207, of th
Underwond
ation

It is the
tried and p

It is the

if you want

United
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on on request,

fest Lifa_Assucance Gompany,

D OFFVICE. WINNIPEG

OLLAND AGENCY,

IFF INSURANCE OFFIGE IN BRITISH GOLUMSIA

; Anglo-American Fire Insurance Co.,

ance Co., Colonial Fire Insurance Co., and

NT ASSURANCE COMP ANY OF CANADA

Correspondence Solicited
es quoted for all classes of [nsurance,

.gencies lhrqug):op! the Province of British
Columbia invited,

(DER smm. - YANCOUYES, 85,
PPER HANDBOOK

rw edition isssed Nov. :ah u-bb
r, covering the H'-l--r r Geology, Chemstry,

frmu-nh'\ Uses, \uholu'

26 Copper Mines and Companies in all parte of the worid,

two {ines (0 wixteen pages, according 10 importanc of
' Handbook is conceded to be the

 woth gilt top : $;.90 im full library morross. Wil b
val, (0 any address ordered, and may be cetucoed withe
nd fully satisfaciory.

E J. STEVENS, Siiam

'y

, BLOCK, - HOUGHTON, MICHIGAN.

or

abscond, he may be guided by

favoritism in admimalcrmg your
estate.

A Trust Company endures for
generations— carries out .the very
letter of your bequests B

NATIONAL TRUSI

COMPANY, LIMITED
22 King Street East, Toromto

x———-

|
(
)
|
'5 An individual ‘may die, be may
|

December $, 1906

$1,000 tc

WANTED

(\\m'i floor 8,007 acres f best

Col umbu $10

Wil \'7\ PATTERSON, 711 Union Bank,

veed 3991 L Winnipeg, Phone 1588,

THE MONETARY TIMES 825

85.000 capita) for investment in syndicate 10 handle on . ¢
) P - fruit lands in Kootenay, British

0 for every $1.00 invested. Only available capital

TENDERS Fﬂﬂ MIMNG LANDS

INDUSTRIAL COMMISSIONER WANTED| io sucsuance ot an duerin-Gousci, daes i o

secure the service

\ppmah
Box 266, Winnipeg,

FOR THE CITY OF WINNIPEG

The Winnipeg (ndustrial and Development Byreau desires tc

M a man to carry on its proposed campaign
08 with references should be addressed 0 the secretary,
and should be in not later than December 21st

The salary Proposes { {3 $8,000 per year, Twa years’ engagement

\

ENVELOPE

We wnll address your Envelopes
tor you Free of Charge. if you
buy them of us,

THE

TRANSO

\s one oi olir newest fines, It fias a \m\s- j
parent front which allows the heading of [

your letter to act as the address upon the

mber, 1006, tenders will be recéived by ‘the undersigned
at the Department of Lands, Forests and Mines, Toronto
Ont., up to the hour of One O’'clock In the Afternoon of
Thursday, the 20th day of December, 1908, for the purchase

of those portions of the beds of Cobalt l.ake and Kerr

situated in the Township of Coleman, in'the Distnct of
| Nipissing, now .the property ,of the Crown, together with
the mlnr'a minerals and mining rights therein and there
{ under, the same being described as follow

’nml Number 1.—Land covered by water of Cobalt
Lake, being composed of the {and covered by w ater of 4ll
that portion of Cobalt Lake situate.in the Township of Cole

v
i man, in the District of Nipissing, lying south and east of
the south-easterly limit of the rioht-of-way of the TFemis
‘\mmmg and Norhern Optario Rajlway and Cobalt Stavion
| grounds, together with the islets in the said portion of said
Yake. excepting thereout and therelrom that portion of
Cobalt ILake designated as Mining Location J  B.,
) tainin~ four acres, granted bv letters patent, dated 13)st
July, 1905, to James H. McKinley, Ernest J. Darragh
Robert Gorman and William Anderson, said portion of lake
herehy offered for sale containing by admeasurement forty
ksix acres, more or less

Parcel Number 1.—Land covered by water of Kerr Lake
being composed of the land covered by the water of Kerr
Lake, in the Township of Coleman, in the District of
Nipissing, excepting thereout and therefrom those portions
surveved and designated as Mining Locations ). B.o,
[]. B. 10 and J. B. 11, containing by admeasurement two

|| acres, four acres, and twelve acres respectively, the two

con

tﬂ“‘ow s former locations, [. B.q and |. B. 10, having been granted

Send us your firm’s nam¢ and address. and

we will mail you a sample of the “TRANSD

— e e =

ARBER & ELLIS CO.

Limited
'(2 York Streety, Teronto.

Underwood

907, of the typewriters vsed in Canada are
Underwoods—a fact which needs no elabor
ation

It is the original, perfected, visible writer,

a -
tried and proved by 200,000 satisfied users

It is the only machine good enough for you

if you want the best

United Typewriter Co., Ltd.,
Adelalde Street East,
Toronto

|} by letters patent, dated 22nd June. 1003, ‘to the Canada
{ron Furnace Company, Limited, and [. B. 11 having been
granted by letters patent, dated 20th June, 1005, to Jacob
{ A, Jacobs, said portion of lake hereby offered for sale con
taining by admeasurement twenty-three acres, more or less

Parcel Number & carries with it the right to mines and
rginerals in the adjacent one-halt gf the road allowance om
the cast shore of Cobalt Lake, and lyving between the Mining
Locatiops R L.s01 and R. L. 404 and the water's edge
provided thic vemns or deposits extend from the bed of the
lake into or under the said road allowance. (See 4 Fdward
\\(( Chapter 2z, Section 30.]

The boundaries of both parcels' will be surveyed and
delimited on the ground before the day of sale

Tenders are to be for each parce)l separately, and are to
name 2 Jump sum for each parcel, withowt toyalty, payable
in full within fifteen davs of acceptance of tender

A marked cheque for ten per cont. of the price ofiered
must accompany ecach tender, to be forfeited wupon non
| payment of the balance of the purchasd money within the
prescribed time

Tenders to be enclosed in sealed rh.l““f\" marked on
the outside in nlain let'rrs, “Tender for Cahbalt Lake,” or
“Tender for Kerr Lake.” as the case may be ind to be
| addressed to the Minister of Tands, Forests and Mines
Toront Ont

The highest or any tender not ‘necessarily accepted

F. COCHRANE,

Minister of Lands .i-uu-u\ and Mine
Toronto, Ont,,
22nd November, 1006

DEBENTURES FOR SALE

e tenders
D .-" res (
Drainage Distrigt \.. 2 £25.000 00
Drainage Districe N 3 ”~ 12. 000 00
g \M\m\\‘ \ 40,000 60
ge District No. 12 RO _(0)
\ ge District No, 16 111.000 .00
| A f these Drainagé Districts are in the Pr 1 f I
[ will be dated January Ist, 1907 ; will be payable in t} - =
| at the Union Bank af Canada_in the Uity bf Montrea) ¢ \nterest at the
,v,u,”,.-vzn.fvw,,‘»u;.n;,.‘ These de . .
ander the provisions of the ~ Land Drainage Act” f e
1 f Manitol
{ All hr- m Fu be addressed to the marked 1 for
‘]Dr‘wv"n-"nv:m st reach this )] Y 1908
! Delivery and payment of debe , .
The highest or any tender not nee «--\.a ily 2
J. H. A } ncial Treasurer

Provincial Treasarer’s Office
Winnipeg. Maanitoba. November 2lat. 1906
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SUBSCRIBTION LIST WILL OPEN DECEMBER {Oth AND CLOSE DECEMBER 15th, 1008
THE BANK OF TORONTO

) AND
THE ROYAL TRUST COMPANY OF MONTREAL
sre @ahlloriged to offer on behalf of the underwriters for subscription at par and accrved inrerest from October 151, 190t
' ONE MILLION DOLLARS ($4,000,000.00)
' OF THE

SIX PER CENT. &l 5. BONDS

OF THE

Canadian Consolidated Rubber Company

LIMITED.

Incorporated under Letters Patent of the Dominion of Canada.

Authorized Capital Five Million Doliars (8$5,000,000), n.-;aea .;; ,...,...d,— non-cumulative Preferred Shares, and 30,000 ca....,.. Shares
of the par value of $1ddbo. of which 9,222 preferred, and 21,413 common shares have been issved.

Authorized. Bond Isswe, Two Million 8ix\Hundred Thousgnd Dollars ($2,600,000), Six per cent. 40 year Gold Couwpon Bouds
cedecmable at $11a after October 15t, 10112 at the option of the Company,

) DIRECTORS:
1 PRESIDENT :
S. H C. MINER, Granby (#solidated Company

FIRST VICE-PRESIDENT SECOND VICE-PRESIDENT AND GENERAL MANAGER;

G. W. STEPHENS, M.L.A., President Canadian Rubber Ce D. LORNE McGIBBON. Vice-President Canadian Rubber Co.
pf Montreal, Limited. of Montreal, Limited.

JAMES ROBINSDN, President Maple Leaf Rubber Co. C. C. BALLANTYNE, General Manager, Sherwin-Williams Co., Montreal,
1.-H. McKECHN[E, Grénby Rubber Co. Limited, Granby, P-Q ‘H. A. FULLER, President Canadian Fairbanks Co., Montreal.
SHIRLEY OGILVIE. Director, Ogilvie Flour Mills Co. Limited, Montreal W. R. ALLAN Winnipeg. .
ALF PRINGLE, 7T [‘nnx!( & Sons, Engineers, Montreal A. C. FLUMERFELT, Victoria B.C. /’

/ SOLICITORS ; / \

McGIBBON, CASGRAIN, MITCHELL & SURVEYOR, Montreal.
AUDITORS SECRETARY-TREASURER HEAD (;H’l(l".t

CANADA LIFE BUILDING, Montreal
REGISTRAR ;
FHE NATIONAL TRUST COMPANY, Montreal

. MACKINTOSH & BYDE, Montreal. R. R. MACAULAY, Montreal.

TRUSTEE FOR BONDHOLDERS AND TRANSFER AGENT
rHE

L ROYAL TRUST COMPANY, Montreal.

[HE CANADIAN CONSOLIDATED RUBBER COMPANY, LIMITED, has been organized for the purpose of'consolidating the important Rubber
Industries of Canatla with a view of centralizing the management and effecting economies in mapuficturing operations as well as in the purchase of raw materials and
the sale and distribiition of the finished products.

IHE CANADIAN CONSOLIDATED RUBBER COMPANY, LIMITED, has acquired the controlling interest of :

The Cn:\dh:!&g:bber Company of Montréal, Limited, which has been established and In continuous optrition
since .

The Granby Rubber Company, Limited, Granby, P.Q., since 1888,

The Maple Leal Rubber Company, Limited, of Port Dalhousle, Ont., since 189C,

THE CANADIAN CONSOLIDATED RUBBER m\ﬂ{\.\\‘ LIMITED, has authorized an issue of Forty Year Gold Bonds w the amount of 2,000 009,
representing the par. vhlle o) the combined capita) stocks of the Canadian Rubber Company of Montreal, Limited, and of the Granby Rubber Company, Limited. Of
this amount, S1AM.000 ¢f bowds have been issued, representing the total amount of stock of the -two companies acquired by the Consolidated Company to dats,
the balance of the Bonds Being held by the Royal Trust Company to be issued only in payment of the remaining shares, when and s0 soon they are wu\ul h‘l
Company,” The bipds nre dated October Ist, 1906, and bear interest at ghe rdte of Six per centum per annom, from that date, payable semi-annually on the st days of
Octobefy ib waeh year, and are secured by the transler and assignment 1o the Royal Trust Company, as Trustes for the bondholders, of ail the shares of

: smpany o Montres), Linjited, and of the Granby Rubber Company, Limited, which it has already acquired, as sbove st
H. M, Marler, Notary, on the ®f day of October, 1906, # copy of which can be sess 5

stock of sty Lanadian Rubbe

forth, and which itmay hereafter acquire, under 4 [eed of Trust executed before

the office of The Koya!l st Company s

The Trust IIged firavides that as soow as all the sock of the two Companies above mentioned has been acquire 1, the resl and immovable properties of and
belonglng to buth @ thy sald Companies wil| be mortgiged and hypothedate ) in favor ol he Rova) Trast Company as Trustee for the Bondholders and (h the mesnyme,
the Cansdian & ongalidased Rubber Company, Limited, is not permitted by thi terms of the Trust Dee) 1o mortkgae, hypothecate or otherwise encumber the real snd
immovable properties of sither of the sald Companies \

The bonds Atk yefebmable at par and ten per cent. premium, at the option of the Company, at any time after October lot, 1011, They may be regiotere ), ) dosired
at the ofice of Tha HKoywl Frust Company, Montreal

Apphcation Wil Bemade by the Company to list the Bonds and Stock on the Montrer) Sroek Exchangs

Muans . w8 malsbuht # 14ywow, Asstors of the Lompuny, corily that the svetage net earnings of ihe thredfCompanies for the past three years have been more thae

doubie 1he amount Aedeasary 1o pay the (nterest on the entird Bond (ssue
Mosars. Metbbbbn, L asgrain, Mithadl & Surveyer, solicitors to the Company. report that the real and Immovable properties belonging to the Canadinn Wubhet
Ca'y of Montreal; K6l { and the Granby Kubber Co'y, IAd., are [ree and clear of and from all mortgages, hypothecs and encumbrances L oa
Apphications Jor lae Bonds may be made 1o the Bank of Toronto and Branches, or 1o The Royal Trost Company, Montreal, who will furnish copes i
Prowpeciue and fottry @f Sibscription on dpplication,
he bonds Are of tha denomination of one thousand doflars (1,000) each o
AL} mubseriptimns for Wonds Mmust be accompanied by o Deposit of Ten per cent (10 p.e.) and the balance will be payable 15 per cont, on alotment, 8§ o\
Uvirty days; 14 ol Contein sinty.days, «f glor cont. in ¢ days alter allotment Where a smaller number of 1 mde i» nllotgd than is spy
and In enses where no a)le tment bs made, the amount deposited on applieation wil e returned

iod for, the surpius pald o

Seoedited o reduction of (he balance due

oo 1‘“; ‘.. ,‘:: CEavppomts ntinched will, be issued ns same are recoived trom the Kagravers, and in the mrantime Interim Cortificates therefor will be lsaued by The

Roysl !l:.'-m',‘»‘-‘ 1‘%!1”’» to refuse abhy alldtment Vallure to muke payments on the date the balance (s due will render the amourt piid on appheation o M..‘w
The Subscription List will open Dec. 10 and close Dec, (5, (900,

Apphhcat "‘." \y e sde on the sccompanying form & 7

CANADIAN CONSOLIDATED RUBBER CO. LIMITED

(ncorporated under ) etiers I“unv ol H.‘ Dominion of Canaday

Al MONTREAL
\ Application for 65 Gold Qoupan Gands of the Par Value of #1000 Each

To the HANK OF TORONTO, Bourd of Trade Branch, MONTREAL, or, THE ROYAIL
TRUST COMPANY, MONTREAL
e oh \ six Por ot Gord
} 'we, Bhe ahdersigned, heteby Apply Aand subacribe o (81,000 ath 4““

Counpon Bofds of Cansdian ¢ snsolidnted Raober Compeny. Limited, of Montreal, of the par value of One thousand dollar ol by
October firss, 50, bearing interest at Six per centum ger anaun, pavable semi-anaually. on the First days of April and October in each .—u.[.sadk;";':(r o
Frust Deed of $ypethee and Pledge 6f nad in favour of THE ROVAL FRUST COMPANY a« Trustee lor the Bondholdars, pxscuted belore " abledt
MARLER, Ndtary, 8t Montreal, the ninth day of October, 1gof, and | | we agree to accept the same or aoy Jows number which may be alloted to me s
1o the terms oEprospectns dated the 2th Ay of Nove nher, 1996, and 10 pay for the same at pas and accrued intere « as folfows

On application : 10 per cent s days after allotment : 25 per cent

\ oo days after allotment: a5 per cent.

‘ On allotment : (g per cent 93 dayve after allotment ' 24 per cent
1 we rlit.-qf herewith cheque Tr . being amount payabie on  aaaai
\\'nlnru; my (hand and seal at X this day of. el
\ ’ (SEAL)
In the pregence of ’ L —

k.

«r The a] Trust Company.
cﬂz'l“' and Post Ofoe Orders to be made Payable to the Bank of Toronte «r Roy

L
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OF INTIMATE IMPORTANCE.

(.\\'\'p( to those readers who see the paper for
the first time, the appearance of the Monetary | fmes
to-day may suggest that, for a conservanhvi mstitn
tion, the variety and character of changes made in
these columns has reached a bewildering stage Bt
no alterations are nuulr lu'rc- \\Hh'vll‘ very ',_'nuvl} Cause,
~ani pretty sure prospect of resuits

Five months ago cffort was promise o 1o make the
lonetary Mynes even -more worthy of its place as the
Mest and most trust-worthy commereia) jonrnal n
Canada, A thorough revolution is inappropriate o pub
hications of this character It is unwise to make violent
and sweeping changes Proceeding gradually, eon
sderable improvements have been effected sinee the
"r“””“"ﬁ' ol "”1\. most of which have been notice 4 by
readers all over the country

Dn the same mlm‘wi 0l PARes s WYl foymeriy
devated to news and editorial articles it was  found

possible to place at Jeast one-guarter more mattes ' he

areangement of information was entirels »fu:!g:lm/n\,

ment was repeated The value of those figures hes
in the cnm]mr'lwn with N\‘\\\\\\\ statements which
\(\\'} gn'rm(t‘ hoth with r:-Kur:I to the business done by
each bank at a former period ; and with rt').{.'lhl to the
hank's bhusiness \‘n\\\\\'.\\'\‘\\ with an

:ru\\th ol 0N
other’s

Ou the same space as was occupied formerly we
now give two nhmlh]_\’ statements il\~((':ul Hi one . as
well as the aggregates for the previous year; and, ¢x
cept in quite unimportant respects, the pereentage of
increase or decrease of business in each section
furnished by the banks, is shown. Un this information
alone, the expenditure for clerical and mechanical
work is eight times what it was six months ago.

I'he regular correspondende of the paper has also
been mwuch widened. We have l)])l‘l\(‘l‘ onr own office
in \Winnipeg, and have doubled the efficiency. of our
rv(:r‘(-~,<-nt;niun in Montreal. In Vancouver we arc
represented by most cut«-rpriﬂng agents, and arrange:
ments are being made 10 ncrease thevnumber of our
\'1irr\"“'(l“(’lll~ in the (:rin(‘ilml centres of ('.'An.;ul:-
This has involved a permanent enlargement rom
thirty-two to forty pages. To ;l\‘\"\\\\\“ﬂl".\\\' the ad
vertisers to-day’s issue is of farty-four pages.

ticsides this, the programme of issuing, from time
to time, Canadian Expansion numbers has been ad
opted with gratilying results.  The Cobalt and Winni
peg numbers, ‘mh(hhw( respectively in July and.
October, did excellent missionary work towards at
tracting foreign .;qni:cl to ( ':m.u\:l. for !\M"\‘ (“\f(‘\\‘i\\l‘!‘
most widely among the best financial peaple, all over
this continent, and . in every large centre of business
in the civilized world he lxpansion numbers Hhid
{air to hecome regarded as sandard expositions of the
subjects with which they deal 1 ht'\lhirll will be
issued in Janwary next; and will involve a journey to

r. O prepare material abon that PYOWINY

\ aANnconste
eny

(e lactrg of advertisements in the forefront ol
the paper is /:ruu:n:l\ due to the tl«'ﬂr:l'lilﬂ_\ of ‘\‘('('1'
ing the last form of the paper open Wil the fatest
fiony, for the insfrtion of wmatters which atherwise
wotld he kept out of the paper I'his is in keeping
with another most mmportant 1‘)1.‘1“;.'1 ”H‘ gomg \D
on Vraday afternoon nstead of Thursday, while

e
wor ecaches its subscribers, except those in Tor

and (s SO grently '\\('n\‘li\“‘. vl\(\(\ e elimina

t > /
ion of such items as details of the failures ol minor

‘("r"L"‘)Nl~ and the greates condensation of facts
which the investor Yikes 1o He kepd n toneh. with, as
ilustrating where the most notable exploitat of

the {
the natural resources in Canada 1s gowng on

\s l\..ll‘|(:\u~ ol this, mlormation v:"‘,nm‘,\ ]
mumicipal husiness (s heen given separite (v, trares
portation has had its own section; mining has been
given a distinet L.‘J(( Lo-dav are ass ‘n'n]- | V'H'\!'r
one. fieading yas wraphs about real estate Al sor e
classification ha progressed I'he items given in the
"\‘"l\!\ ('*)v 1 { «tock and bond prices on the Maont
real and Toromo o cchanges have heen mdtiplicd by
lour The nnthis

to the Dominion Go
‘}R"““"T the thoroughness of which s
. *8Y su publication {n  the

statement issued by the G

whole world

Formerl,

statement of the chartered banks
vernment IS Niow 7("']""‘]("1 m A

unapproached

the pag
onto, at the same 1ime Twentv-seven

i hours between the time l)i L“I.IHL{ 1O ])‘\‘\\ ':\““ \“" (i
| pateh of the mail bags (rom Taronta station,-has beer
reduced to three hours
I'hese changes have heen made hecanke wi desin
Lo gve YO Dy sithseribers the maximum service The

‘)

as forme r‘)

/

( tave involved (us m considerable expense 'he
| financia) interesis of Canada deserve a'papet which
) o ite merits 16 worth far more than the price now
Charge ( for the Vonetary Timges—a price which wa
:)n«r‘/n}l\ paid for it Ju.’n‘v]‘\ forty vears ago
was not hall its present. size. whien the cost ot pre
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A BLACK FROST FROM WALL STREET. ( Downing Street have often been \mMD\:d‘hr\

poses nnnxt()\ trivial, ompared e

| ¢ ith the gravity

When ia #ining stock falls from $34'a shar 1:-: ot the Ivtiflfl(rll that was created week ago. Gover
$13.50 within ®ve weeks, somebody will be badly hit | ments, of course, do not like t¢ “ouch anything rel
bv the tunible and there will be a secarching of heart as | ink to stock "."”\;“AI.I'”‘“ unless  they want loans

why; thg price went, so high and then fell so low ) the "T\'(‘I\\ s.  But the Nipissing-Ont: ario situation is un
Such Y miJmp has beeurred to the st ok ol 1he :\\!\\'\‘\,\\\\\"K, and justifies \\\\\s\\un\\‘mu\ Ilkhnn,
\1\»1\\”1; silver. mines in Cobalt [n sy ~~um:h.\ \\;(/vl Great business men  often become as NETY O
the slump, otler Cobalt stocks leclined. thongh | about shadows as women do about mice; and the

Uinggenheims  mi@ have been sincerely

foolish rumors

")HH; }!1\'( !)){ same ~)(’:1'u
(he eventds not unigue in mining history, but 1

y scared |
Litt we believe 1[1(\ were “\\h(\ﬂ

h extraordinary circumstances, | disappointed in anotherdirection. The I"'ll(‘\ hasaluau

{
|
!
|
s surrounded by suc [
R . 1 . .1 | been to 1}(' t * \l} y l
feasible according to ] e minate éveryvthing into which they enter
\
|

' : «
hn any \\)v].lﬂ 1t1on mayv see

me’s point] of Fiew. Ouestions of the propriety, not

spe« ulations ;

et ‘,v”muum u;«r(lm” the (um\kamm;‘ Tegion
| werg 44")1‘1)”_\ quite -\-‘l" leonic. Hn\ lvumls(ha‘
thet?could not achieve their ambiticns In keq»mgy
The abnormal happened.

In New York, the Guggenheim withdrawal has
‘T’he Nipissing crime.”

say moralit Y, -of stock c¢xchange
probléms &f whhat' is a fair /refurn on sound invest
ments, and afi@irs of public pohey are mixed togethn
so curiously’ that even a. finantial genius could mnot

ling « ffects of

normal course

\.!i\i\ hintselfins to the canses and pens been discussed as The reason
he debacle.:: | given for it—the alleged shakiness of the title—i
[Last: week the most conservative financiers were | generally accepted as only a bluff pat up with the de-

as \.’41i~'}('4_’ .'1~.'.th:'.\ could be, in an uncertain weorld, | liberate intention of \quvczing the public out of the
that the pn-mi;:r Cobalt stock could not drop to .':.; truly valuable mines, purchasing the stocks at low
because. the greatest mmmg combination in Amer ‘W prices, and gaining permancent control of a few squm

nMles of hn:] which the most experienced engineers

had bought 408,000 shares « f'it at that figurc It w as | : ' . . D
supposed that the whole had been paid for in cash, ‘ .111<).\<’u'nll~l\_ \n']lcv\ € contamn scores ot millions of dol
whereas the eviént proves that only one instalment of lars” worth of precious metals. Of course, public con-
25 per. cent. hdd been handed over. T transac tion | fidence in Nipissing h‘.'a\ been shaken by the slump,
was not #inally implemented becausé doubt was but no slump can imcrease or decrease by five
1‘(\"‘\\\\\ \“‘(‘“. ‘h\n “\‘\\“"‘\h““\ \\\‘ a 3\;\(\\»“’\ ‘\‘Y'.\\\'\\\K lyy { cents worth the "llilll“(_\' of silver rcpm(llg amid
7 the rocks of frost-bound Temiskaming. That the
“stuff’ 1s there, those ot us who have seen it know
[ts final value can ouly be determined by
)‘\er\')uud)' knows -that minin:c
ventures are speculative. People should nat put into
l(u m money which they cannot attord to lose, Cabal,

its merits already proven, is a wonderful proposi-
tion, and will remain so long aiter the present dis-
turbance hias ended, and long after the wild cats fave

been exterminated.

the British; Criswvn, giving title to the land from whic I:[I
the precionis sfietal was being extracted 1n fabulous |
(uantities, very well,
Some months ago, genui¥e doubt arose. upon «hl\x iong expetience.
question of | title because, in the earlier stages f)
Cobalt mimng history, the Urown‘authorities were d \
ficicnt in wisdag, bHuty with regard to Nipissing, xlu (
doubt was 4)1\\:())\(4) in the most explicit manner a: n)y
could only be effectively revived through somebody in
position of gublic In;wrmlnl(() plavidg false with (
the tiaditifnk |8nd honor of British jhstice I'fat i<} Possibly two million Canadian dollars were tele-
unthinkables S Even \n];lm;mg any, or all, of the graphed 1o New York in the first four days of this
Nipissing titic§ were originally obtained by (raud,( Weck to buy Nipissing stock at prices more than three
it is establishefl to the satisfaction of-all who know | times that at which the same ;»;lr@i('s could have
the facts that the present holders of ﬂn property have ) hought it six menths ago.  No blame is 10 be attached
dealt fairly «uu( squarely with the Crowt, and with the{ to the New Yorkers for being carly on the ground
| The controlling interests of the \);numu property are
epresented by men of wide experience and very high

standing I'h¢ presence on the Board of Directors of

public

While nergousness upon such a matter may be ex
cusable in) forgigners, unagewstomed to the fair pla

and stability which have distinguished political \[r. Duncan Coulson, General Manager of ll.“. 'a"}‘
-mni\tr:num.\ under the Union Jack. nobody acquaint i Toronto, and Mr. David Fasken, member of 2 lead
ed with the fMerior economy on a provisice of & Toronto legal firm, has always been a pretty strosg

narantee that, whatever else might bé hidden among

Iiritish "'l.'-llilrt_‘ could be frig J) ened- b s by - ‘: ) 2 . ce

bug-s-hdotut |IF story that ithe tithe #rant . cks the Nipissing holdings; there were
g-a-1 g # story ths tle gr: . i pis, St sinl Y. o

from which mfllions of \\lw'\\\\\"‘\ of precions . { iccaled abou he property —
nce beert galen. was in jeopar hness wiity of ore shipped
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Some of

de intrinsic value of which
vidence has been pre duced

ent< are so obviously meretricious that, even allow
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enough money 10 pay for printers” ink . if the gulli
attested by mountains of
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BANK OF MONTREAL YEAR.

Ihe annnal meeting of the Dank of Montreal this
week produced nothing of startling newness The
premier financial institution has pursued the luc rative
tenor of its way. and regards the absorptian of most ol
he Husiness of the Ontario Bank as a transaction to
matter of course Mainly for

he mentioned quite as a

a capital expenditure of $1350.000 in connection with this

ransaction so promptiy consummated, the bank shows |

i increase of about $1 1,000,000 in deposits bearing in

terest. and about $13.000.000 in current loans

preceding twelve months, due partly to the high

ul Londen and New York., where a consider

hie portion of the reserve funds is necessarily carried
I'he the

which with 8R01.853 balance of profit and loss

wought forward the vear previonsly, permits the g

"'\]H\: mn

{”"‘Vi’\ for vear amounted to St. 797070

account

ent of four quarterly 27 per cent. dividends ab%orh

ar O » . 5

g S300.000 each: the addition of S1.000.000 1O res
‘U‘\' LSS \.\"'\-'

eaunt, and 2 halauce of profit

S150.83

v )

[ illustrate the « \lr:uhinn

would be ru:’---~~i’»74- Iv»"b(',il'\l that the )

)
|

centage w:‘ ‘1”"‘1‘ assets to .,vh, r assets vas I»- I
"R Tits 1 o 2
gross assets, 43.5) and to habilities to the pubing s
O)n the liabilities side of the statement the onls
interest. alrea

change is that of deposys bearing

alluded to. In the ll\\l‘{: gold and silver coin
creased {rom §5089,132 te $6,232,607 Governmen
demand notes «.lr:-)'pw] fr-:xr «\‘,'._’_fl.{:.\'w to .\‘;__{,';A,Zl‘
Money owing the bank in Great Britam increased {from
S‘\J“;(‘;‘\ to SS‘S(‘TW_‘II—' and in fwh'fgn countries froni
to $3.027,768 Dominion and Provinctal
cocurities rose from $432,244 10 $1,340

debenturces ok ~

$2,203.384
Government
oR7, railway and other bonds,
from SR, R63, the
chegues of other banks from Q%::.‘:“‘ 10 $4.418,004

Mhere 18 much interesting matter 1n the observa
President] Sir Drummond and Mr
Clouston. the Vice-President and General Manage

Sir George gives an admirable collection of facts
:llla’ l:-l).'l)' S

and st

$7.849.207 to and notes an

tions ol (;eorge

of trade generally,
subjects that are of fArst-rate 1importanci
their general hearing upon financial and,

the increased cost of living, the attitude

H;’l)”\ three

commercial !
of capital to the ;x-nrr:nl welfare, :ml‘ 1]1(‘ (‘l‘l]l])fl!’.’l\l\*
iailure of the Port of Montreal to keep pace with the

general growth of business. \s to the second. Sir

(;eorge ,.ru;vnnnn]\ the inh-r«xting <jll(‘~hll" as to \l')\\

much of our present prosperity 18 founded upon sub
stantial realizations of our own, and how much is 4‘Jn¢-
increased confidence in our !.llt!lr(‘ ‘)\ '.‘lll\li\!
The absurdity of regarding capital as

is obvious, when it 1s

to the
m]»xt:ﬁM»
inimical to the public prosperity
recollected that modern transportation facilities, with

Fout which infinitesimal Progress is possible, rest ¢n

|

|

)

] ]l«‘ |-
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importance lies in the \llg;’(‘\fril comparison ot ”H’
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inflow of outside
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the dominating feature of
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change from time Yo fime,
tlic growth of the last decade
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ment real estate ll"i(‘!'\ will become inflated herc anel
there. and the usual crop of wild-cat enterprises will
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Fecabl /; ' i i ! whole of tl i ‘ ————me
to see so agreea He a nanfe in so prominent a situation. ! whole of these fruits im rorted wi :
ora akadd - o abiatbe ¥ & ook by Vas $187.807. In the
I'he Publicity League makes its appeal almost entirely | anticipated loss of this revenue lies i ('\'ccl(cm
to citizens 8f the!Republic, and the polite letter tl(«'ir-; for our southern brethren. In Dominica l?“
ing snace for the news paragraphs aforesaid, mm:nn\'} Vincent there have been considerable intrmlum‘.,»x-
in the handwrigng of the secrctary, and as a post-{ limes and oranges which, \hﬂ\\)lh they take &
script, a reminder that there is considerable Canadian ] baganas to fructify, require less ‘-,”('.”“'”" \:);“‘“&a
capital in Cliba,imuch of it invested in two land com-} ing ha begun. Dominica has risen i at“ ‘“".
panics, and posgibly by way of a friendly reminder {scrious depression to comparative Dros )erit';:‘“(-‘
that even the bgst of people may be imviteds to n)inv") development in fruit culture, I vV by’ thi
their p's and q's, it is harmlessly q;m:\ l)lll’l pne of the | The pro-British preference has already work
comnanies fias fieen severely criticised of late { the at 2dvs ¢ v ed (o
nant ! ) , .t the greal advantage ol the sugar trade with
It is a’'mekancholy occupation to be noting ire-) There is no i - ' Can&
LY. . - bl ( reason why it should nt he still §
quently the enterptise of vour distant r:vlg_:)l)»-vr_\ n-!nrc} exploited. Possibilities of this kind will _turther
feeling integestedl enough to enfarge upon the innovat-{ .y o or § 'y . ' Wili expand,
o B . 5 ‘ s altogether trom political considerations which
ing exertions of near relations. It is a sign of inveter- come l-lll‘)' wtant before very lone \ 1ch may’ be-
. » » . M < » .
ate modestyt that it often takes some outside stimulus| ;, Chnatln Mt ‘}:k k.hh) Yeaders i
10 evoke "\N\TQG\"“\\\\\ of domestic values, (he Y("( solitteh] t" M s ¢ keen 3('\'0“[(‘(,(
publicans are nbt the only people who desire to see (I)\' ‘r:“\‘_(i:{‘:("\«t “‘;_\ \RH 1 (‘\c |_\lav\fls, and there may
‘ » i N 0 A . ' one o e (i ‘ -
Cuba flourigh, of who have ambitions for the enlarge- I)n"lhq ol T ese days an illustration of how
ment of trade in the Caribbean and the f"acific. Two : :
Canadian ptoje¢ts, with similar objects, only less am-

-

The ."'\‘)wviul correspondence™ from Seattle is 3
bitious, more restrained in the announcement of \|\cn\f] Vh;”.;“‘!v”\“v I’r‘".h“.‘““" of the P;}Ciﬁc ““t;ﬂl. It
sefves than fhoge 1o which it is a delight to give cus-| /fs of the subscription of §650,000 for 4 $500,000 i
rency, are in process of ripening. Messrs. Pickford of capital by ”"" Exposition Company, which. is
and Black \.}'I\n;i' ownership of steamships plving be- _(."“_H"”“” to over ‘\* for '.‘.a"‘h human _‘K‘i"izinthc city,
tween Halffax  and Demerara, has something w\'g“” for the purpose of having a splendid exhibition w

patriotism as w¢ll as of business about it, offer to con and a half » cars hence, intended to boom the business
vey a :h-lvgéﬂt’nﬁ from the principal Bbards of Trade) ol 'h(' \“n.h.-\\ estern coasts “f ,t‘"f- lt“h"d States, the
in Canada tb Ml \fro; and to arrange for conferences | ?usiness of far Alaska; and United States trade wifh
with busineds migg in each of the islands visited, with | the Orient.
a view to egxpanding commerce between them.and us. | The incorporated company, the United States Goy-
It s an excellent service sought to be rendered in a) crnment and the State of Washington will put up ose
“far-secing way, Wwhich ought to be liberally taken ;“("} fourth of the $10,000,000 which it is expected the fair
vantage of. } f will cost. The buildings will be permanent in char
The trdhble with most of us is that we either hay (" '.\\:\\TT. :”M \\‘l“ remain the property “i_ “'”W
not the tinf or will not indulge the inclination to he-| University, in - whose grounds they will be erecte
come well 1 ,furr.nud about possibilities of commercial ‘h". Exposition y j‘ not. i"":‘“.""” to celebrate any
growth which dp not come before us in the shape of | \““‘C“" event, 2 The enterprising k'('"nl'mm of the
definite fiveipet cent. propositions. ¢ Fvent when, by J@te of Washington haven't a very extensive pas=
such means as those proposed by Pickford and Black, | Which probably accounts for their desire to get such 2
information 3s ¢bllected, and homilies a& to what can| MOrIZage on the future.
be accomplished have been delivered, the fruits ni4 Vancouver is fikely 1o be emufons of Seastie, fx
much labor d@re @gften evanescent because it is nobody’s [ an Exhibition is proposed for 1910 for the purpose ol
business to $ee 'that they continue to produce effects | glorifying and enlarging trade between the (anadun
after many @ays 'Suppose, for instance, half a dozen| coasts on the Pacifie and the ports and tesritories o
men go throughithe West Indies, and sce many H(r[n'r<< far Cathay. Vancouver has not quite that predomm-
tunities for Bpeding up new channels of trade, the re-| ant share of trade with the Yukon which she ought t0
suits of theif toif are ant to become interned in formal, | have.  If there were no Seattle 1o the south, the regerd
sweet | of Vancouver could never be affected by the chilly
uses of advestisément. | breath of comparison. Vancouver has :nl;mpuhl.l'l
But Bodrdsiof Trade are beginning to learn that - where -around 50,000.  Seattle contaims 0
there is wisdomand dignity in skilful advertising, [t People.  Whatever Vancouver did to make trade s
| the Orient—and compared with what it wa<,.bl"ﬂf‘
wonders were achieved -when the CPRS tmw
oytinental line was established—the grnwth of Seattle
was more remarkable The Hill interests, P'ﬂs the
greater capital and daring at the disposal of Yamke
nerchants and pioneers, captured the greater R
traffic with the far north: and improved the shiming

colorless r(-[mr(ﬁ" which have a minimum of the

is not enough eyven in the business world to know the

truth. You!miugt, i vou are associated with -»tlwr\)
continually declgre it, [t is good, and indeed  very ("
good, to undertake a pilgrimage through the southern |
seas, even ta thé shores of South Ameriea But not
one opportugitysin six of those disclosed will be ade
guatels c::\‘rrlnit(:zl, without frequent resurrection of |
”N' ;ll(:..'l\ f'!!' \V_;” IN' |»r--mnlu:nw! as l‘\(- re \Hh ..1' :\\» h"HY\ al P“‘.””'“““:” ‘]N“‘I‘
journey of ifiterfogation. Newly-realised possibilities | [iete i no(worth in slavish imitation, A9
must be k('p;I efer before those for whom thev have| €an stop the extension of Vancouver ”‘:', pr—
on the Canadian coast is assured. ‘Her cinzens it
generally ambitious for fier extenston Her roop00
Club is a vigorous institution, founded to attract (b‘

When the 1910 }‘lh\b\“ﬁ

Nothing

]u'«‘n «!i\(‘(‘rlli‘tl
1t has nbt a8 vet been suggested that a persistent.

press (';ulntaign should b made a orimary tm-{
| white-skinned stranger

nlement of | ore profitable relations hetween the! : A
arrives, it will be a revelation of

Y _far r A 1at has been ac
“»I’lhsh \\ l'\‘ ‘”"‘h‘\ .Ilh} ”h' ‘)uﬂllll:nv" ‘H SOome sort. |l \[ . s
| complished and of ,;--x}(-r,yr;.?y:v¢» such a8

though, the print(vf word must he made thie servant of | {ye Ol

spHortiaity N lbeal evaneel of o e Easterner. who has staved at home, cannot c_onct\,\t: :
: P 117 - 1 be| - e . S . s -

carried on tebia ﬂﬁlt‘ of semi-articulation L until e has seen them, Cities grow, cven i@ P

PO g;"ff “h(’

The revised gariff affords » first-rate opnortunity | . T m('
j 2 | ingenusty and enthusiasm remntorce the a-rn“!rndiﬁ'

r {of nature, (Where it is to the advantage of ”tc ity !
vish of a2 oty v

'”‘““l””‘"“ have l'%“"“'l":“.'!‘m .(ln e ‘.\'\ g the “""rl' interest of a nation, or the particular ‘ -
. \J - v anana Imnorted 8.2 2 ) nt

'“‘an‘\ ‘““\ ot '\-r:‘~ A\ anata mnoried ’-\1.’~\~ 10k hecome greater than it used to be, en :r1>n¥':“r¢”
worth of omngey #nd lrmes. of which only §548167 expendityre and faith will be rewardedi #

vorth came fromy' the West Indies Fhe Aut n the ] gquickls

their citizens sometimes, but the

for extending traffic with the West Indies. “ranges

-
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EDITORIAL NOTES.

THE

128 not entered into the numer-

somewhat hostile atti-

Althofigh Canada ) !
Leonssions conceruing the : .
uu;‘dgc?;c Japanese, on account of \'l‘)v Tt‘!\ls:\l of the
e horities of San Francisco 10 admi 1\\\‘“ country-
mn into the public schoals of that city, United States
me ;
Senator Hansboroug

h draws attention to the fact that
Japan must constantly have in mind her treaty with
ceat Britain, W hich agreement, shn'ul(l [apan get into
'Ir(?h( with the United States: might draw Britain
o “Japan,” the Senator goes on to say,
Philippines quite casily in the carlicr

but it is well to bear in mind that wg

intoe the [“e&l(ﬂ
“might take the

stages of a war,
cung)d urganizc an army, n\arch ACross thc lnm\cr‘ ;ma]

wke Canada before breakfast.” Wivgh sounds very
awful, Nations frequently talk about going to war for
mamny consecutive years, and more frequently finish

sp with an international dinner in true entente cordiale

svle. War is too much of a prosperity destroyer to
i)c' entered into over some little eduncational squabble

between an Fastern and a Western country. '\_hl‘ an-
sexation of Canada hefore breakfast is a delightful
idea.
’- ’

The country is showing greater appreciation of
the "USS“J‘““('S of its orchards. Peach, pear, plum,
and other orchards at present cover some 50,-
all of which have been found
very pmﬁt:\h(c to growers, But applc‘s have led the
ua)" in the Canadian fruit industry. The first carload
of British Columbia fpuit was shipped out of the Va-
cific province Hu()‘ twelve years ago, but last year the
shipments totalled something like 5,000 tons. In 1001,
there were only 567,000 apple trees in that province,
in 1908, this number had grown to 2,500,000, and dur-
ing the present year, some 1,000,000 young trees were
planted.  Ouebec has more than 3,000,000 trees and
Nova Scotia over 2,000,000, [n Ontario in 1901, there

were about 14,087,000.trees, and three years afjter, more

cherry,

600 acres of the country,

than anothes million additional trees had been planted.’
The capital value of the industry is variously placed
at between $7 3,000,000 and $75,000,000. An official re
turn of 1004 showed that during that year Canada pro-
fuced 17,500,000 barrels of apples and that of these
only 1,500,000 barrels were (.'xpurlul. Our . home
markets, of course, did not consume the
barrels” difference, and one can only conclude that
enormous quantities arc wasted yearly, The
of labor and the lack of suitable cold storage plants is
perhaps the reason for this negleet. There is certainly
money in fruit, and especially in the unrivalled Can
adian apple and th® farmer should be able to provide
ome means of supplying ready markets with his
fruit instead of letting a great proportion. of it lic un
der the trees 1o rot away.
! E

If pebpie interested in life insurance have thought
that '-n]\" Canada and the United States have beer
V“T\?'S with the rebating evil, they may change theis
otmion.  Rebating has been gru'\\i\\g\'\\\ the Umnite
‘\Ingd.‘,m "' 20 Fire premiums and accident
?:(\;\;"a‘ 3;‘)'1\""'”:2!? (i(l‘.‘»;"" d, and t.h'e ‘fl\in',::hus li<‘t'
iy Wt an ‘Association of Insuran (
m“”"nr f‘”',\ Agents has been formed to combat it \
of ,h‘,‘“’“’n'"(v}""""‘“]" """"H' other day formed a brancl
Uw-rp.,,y }.’\‘A_\:)m .\m’ ‘,\\'T\(m\ were present iros
4 o Blackburn, Birmingham, Oldham, and Lon
on. Some speakers were bitter against the

syst. Te decl- A
oo Une declared that the rebate evil threatened
0 Put an end to both a Another con

agent and broker,
2??::3(('{}:0(brrn.-\‘x'm“'n;u\ appointment ’l,_‘- companies
with the ;,',‘: B ogygens, who are unfair competitors
‘m‘“ : na-fide "‘k""”* The sharing of firc com
'Prﬂgn [(“a‘ started in but it
state :,2\.? the kingdom. The business is in a bad
= Feason of excessive competition, and life men

10,000,000

SCAaArcity

Vvears

of the

Liverpool : has now
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have testified t6 the démoralization and hardship that
the practice has caused. . Sir John Runtz, president of
tie Association, explains that it is contposed aof agents
and breokers who will not rebate. Its t',l'i(‘(‘1.i~ to get
the insuring public to refuse to do business only. with
its members.  The American companies may have been
the first rebaters. But the English soon followed suit
Two blacks do not make one white. But it ix human
10 be comforted a little when you see respectable coats
spotted more :Iw-(vl} than your owan.

o ———

BANKING AND FINANCIAL

Trethev ey divi -
dend on S:turday next

A branch of the Canadfan Bagk of Commerce was-opened
on Monday at near Montreal
The private bank at Morris, Man., has been absorbed by
branch of the Merchants Bank in that towwm”
The Bank of Montreal have purchased land at Saska
toon, Sask., and intend to crect a building next spring

A new branch of La Caisse ¢’
opened on St. John Street

The Crown Bank Kas
Ont., and also at:Spadina‘ Avenueé, Toronto.
agement of Mr., Bernard Laing

Branches of the Commerce have been opened at the fol

lowing places on the Canadiap Northern road: Warson and
Wadena, Sask., and Bawlf, Alberta.

Mining Company will pay 4 per cent

Delorimier.

the

Economie de Quebec was
in thay oty on 3oth November
opened a branch at Mallorytown,

under the man

.

Owing to the payment of quarterly dividends and the
closing of transfer books four times a vear, the Union Bank
of Halifax has decided to reduce the the
of such closing.

The Intermational Water Company
at Stanstead, Que., with a capital of hity thousand shares
Some of the stock is to be offered first fo the municipalities
soncerned, and then to the citizens of Three Rivers
the “Provence,”” of the French line, tcr shipment ta Paris

Fifty million the
French line pier, New York, the othei' day and put aboard
The bonds filled 140 boxes and furnished

trucks. The shipment consisted of Pennsylvania
bonds covering the loan to the railroad taken by

length of »eriods
I

has been incorporated

dollars in bonds were unloaded at
twelve
1.|Ihn,|'}
Paris in-

loads for

vestors

Mr. Alex. Warden and My

under the

B. B. O. Francis have entered
into a partnership, “Warden &
for the transaction of a general bond and investment bHus)
with offices at the Confederation life Building Mr
Warden is the late treasurer of the Preshyvrerian Church in
Canada, and Mr. Francis is the late bond manager of
firm of Osborne & Francis

If the plans under consideration by the Chinese Reform
AsSociation Chifese

Branches in various paris of the United States and Canada,

name of Francis,”

ness,

the

are carried out. a big bank, with

is to be es tablished in Mexico City It is proposed to capi
talize the bhank at ?l.:tdﬂtllir ,|l|g\ it o1s sad that ”1,.‘..,
already has been subscribed by Chinese merchant

Pending a suitable amendment to the Bank Act, or of

Assaciated  Banks of an effective system

the adoption by the
f s the Bank of Nova Scotia will follow the method

i Ir pe tion
of banke in Seotland, under which each bank employs char
tered accountants, trained to bank inspection to. verify its

ha

undertake

')V)H‘ )‘lll\' f'i \.H\.l \.lll»l,l

Edinbuargh to

statements

engaged Ywi
chartered ace ok

ountanfts in the we

he seventy-fifth annual statement to

prepar aMory o 1ssuIng
its shareholders

I'hé Acadia Sugir Refining Compan¥. Halifax, has had
y successinl vear, and has increased its dividend upon the
rdinary shares to 3 per cent., as_compared with 1 per cent

0s. The net-profits for the year, after setting aside
£10.000 for depreciation, amount to $210,681.14. In addition
y thi the balance « vYHl'l] over ’H-n(l 1005 I.w\n: ’\n‘ ub
tantial um of $209,260.07 at the disposal of the directors
for the current vear. The ordinary stock has advanced to 53
nd 100 ver cent, is now asked for preferred

A deputation. representing the Asso wated J.oan Com
nanies of Ontario Province waited on Hon. §. 1. Foy on
Wednesday and uggested some amendments the ILoan

\ A

Companies Act. One ol the points mentioned was that where
trustees had power to invest in the debenture f loan con
panies, they should also be given permission to m ke de
nosits in such companies Certain companis ‘ hich abid
by the regulations laid down as to am nt fore rve and
mther conditions,.are in this position, ar { t} vant deposits
to rank equally with their debenture .

The Canadias Savings. Loan and Building Association
was this week merged in the Standard lLoan Company, both
of Toronto wer are to meet on

Sharrhnlf‘hn l.f the §

January 17th to ratify the amalganm T'his company is
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said w have 5,909 sharchioiders, and asscts of §501,000, com-
prising mortgages apd some real estate. Mr. W. J. Hambly,
the manager, will accipy @ seat on the amalgamated company.
The permanent shareholders receive from the Standard
shares of the lattér &t par: the holders of fully paid and pre.
paid stock in the Canadian receive ten-year five per cent.
debentures of 18e. Standard, and the holders of monthiy pay-
ment or weekly pagmcnt stock get the Standard’s deposit
receipts, payable in'thrée or five years, bearing interest at
four per cemt. per gnnutn. These last are the people who

consider that they have 3 grievance.
- By the arrangemicnt made, the Standard gets the eclat of

- both increasing its Businéss and getting rid of a competitor,

while two out @f the thice classes of the Canadian’s pro-

_prietors are satisfied, fairly. Mr. Hambly writes to the press

“that instalment §tock was a detriment to his company : people
had seen too much of that in the York County Loan Co.,
whose collapse Caused great uneasiness. There is not likely
to be in financial circles any disapproval of such measures
as will by amalgamptio fessen the number of mortgage
loan companics" and’ al"the same time protect the interests
of their depositérs and investors.

A scene which is fortumately not of frequent occurrence
within the solelnn precincts of a _bank was witnessed last
week in the Vancodwver branch of the Bank of Commerce.
It appears that two!gentlemen entered the building about
the same time, ‘and (that both wished to have their cheques
cashed. A quibble arose between them in front of the teller’s
wicket, and was follgwed’ by some kicking and pushing until
finally the gauge proper was throwwn down and the gentle-
men furiously epgaged in the manly art'of boxing, with the
result that the jeyes of éne of the contestant’s were black-
ened and the mbse &f the other smoothed out. Both laid
charges of assault a the police court, but the judge, pos-
sibly remembering that ®Thrice is he armed that hath his
quarrel just, and fogr times he who gets his blow in fust,”’
dismissed the case, pot being able to determine who struck
the first blow -

' BANK OF ENGLAND.

The Bank 6f Englafid’s rate of discount remaimed wn-
changed on Thursday at () per cent. The following is the
statement : Total ‘reserve; increased £2,250,000; Circulation,
decreased £125,000; bullion, increased £z,124,96z; other
securities, decreased £2.bb2,000;' other deposits, increased
£1,874,000; pubjjc dgposits, decreased £2,273,000; notes re-
serve,  increased £%,202,000. Government securities un-
changed. The proportion o fthe bank’s reserve to liability
this week is 44.002 ‘per kent., as compared with 40.32 per
cent, fast week:  §

The Torontp M;ngue Company has declared a divi-
dend of three pet cenk. fof the hall-year ending December 11,
1906, and will be¢ pa ab)c"ol? and zf!:.-r Wednesday, January 2.

The Northetn Trust: Co, of Chicago, wnte 1o “The
_Nlon(:tary Times,”’ domp)ziqing that, apparently, an effort
1s being made 14 crepte the impression that people connected
with the compan are in'terested in Cobalt enterprises. Mr.
P. Standly has . mentioned as ‘‘representing Chicago
investors connected Wwith the Northern Trust Co.”” The soile
excuse for this statcéen( appears to be that Mr. Standly was

recently a book+kecger for the company.

ON TSE LADDER.
, - j—
Mr. S. G. Dobsan, of -the Royal Bank staff, Truro, has
beeri sent to the branch mt Calgary, Ala.
Mr. C. G. Curtis; of the Bank of British North America,
has left Halifax to agsumle a position in the Montreal office
Vi, G. Bullock, of the Halifax branch of the Canadian .

Bank of Commerce, has been transferred to the branch atsboard of directors is a strong body, and the conso

Souris, P.E.L

Mr. B. G. Winans, jnspector of the Royal Bank of Canada,
has been transiérred to the Maritime Provinces, with head-
quarters at Halifax.

Mr. W. Johsdson, whd for some years was accountant of

the Bank of Nova Stotia at Amherst, has been appointed

marnager of the branch at Sussex.

Mr. S. A. Feaser, who was tanager of the branch of the
Royal Bank- at Fort Maitland, N.S., has been transferred to
Bridgewater, being swcceeded in the former position by A
G. Kirkpatrick, of ' Montreal,

Mr. E. A. MéCurdy, manager of the brarich of the Royal

Bank at Newcastle, N.B., has been granted three months’
leave of absence on agccount of ill-health. Mr, J. M. Aitkin

is relieving Mr. McCurdy.
Mr. George ‘Stephen, of Winnipeg, who has just been
appointed assistant general freight agent of the Canadian

Northern Railwag, is 3 {ormer Montreal boy, and entered the
employ of the Canadian Pacific in 1889 as a junior clerk

From that time on he gradually advanced, unti) sent to Win.

nipeg in the :nn‘ipany’»,inrcn-"q in 1899 Two years later
he was appointed contracting freight agent at Nelson, B.C

(a 1go3 Ge Gecome chief clerk: to My Shaw

traffic agent, C.N.R. - Gea + Beheral
The Hon. A. C. Seyfert, Ja ican consul

ford, Ont., has been appointed tg tAhTe?(;:::m a ‘c.b

wood. Mr. Seylert was recently assigned to- Mexico, and

many friends are pleased to learn that he is m" h

Canada. »
Mr. G. A. Spink, who for the last v

manager of the Bn’dg’ewa!er branch of :b?n’:,?&

been transferred to Nelson, B.C. He is succeeded at
water by Mr. T. A. Fraser, formerly manager of the

at Lunenburg.

Mr. David Burke, of Momrcal, genceral '“llll!t
Royal Victoria Life Insurance Company, and a m&.‘d
the British Institute of Actuaries and a Fellow of the Roya)
Statistical Society of Great Britain, has been re-elected
president of the Canadian Life Officers’ Association

Mr. Thomas McCaﬂry, manager of the Dominion Goy
ernment assay office in Vancouver, will shortly resign to take
o've‘r the management of the new Vancouver branch of the
Union Bank. For a number of years Mr. McCafiry was
manager of the bank’s branches at W’innim and in the Tea-
ritories, and he is very popular with the business community

11

i¥

Mr. W. M. McCuan, the popular manager of the Bak

of Nova Scotia at Westville, has’ been transferred to the man-
agement of the branch at Woodstock, NB. Mr James
McDonald, of Stellarton, succeeds Mr. McCunn at Westville.
It is believed that Mr. McDonald is the youngest manager
in the service, having entered only sevea years ago as Jumior
clerk.

Mr. H. D. Burms, late of the Woodstock, N.B., branch
of the Bank of Nova Scotia, has béen appointed to the local
managership. Mr. D. R. Laird, who will Icave the local
branch, has been promoted to the managership of the branch
at Amherst, N.S. Mr. . H. Ferguson, who has been acting
manager at the local branch in the interim, will shortly
return to Peterborough. |

Mr. John W. Stewart s been appointed general masa-
ger of th eMonarch Life Assurance Co., the head office of
which is in Winnipeg. Mr. Stewart has been associated
with the Imperial Life Assurance Co. of Canada for ety
ten years, having acted as th'efr representative in Wi
as provincial manager for British Columbia, the Yukon ¥
Northwest Territories, and as superintendent of agencies
for that portion of Canada west of the great lakes,
headquarters at Winnipeg. Mr, Stewart posscsses a
practical ekperience in insurafte work, and has a wide
of friends in the East as well as in the West, having
about twelve years in Toronto.

>
CONSQLIDATED RUBBER COMPANY.

The Canadian Counsalidated Rubber Comgany, Limited
the incorporation of which was gnnounced last week, offers
to-day $2600000 of forty-year six per cent, gold coupen
bonds, of the par value of $1,000 each. They are dated
October 1st, 1006, and the interest is payable semi-anaualy
and they are redeemable at 110 after October 1st, ML

Buyers of the bonds will pay for them, 10 per cent. on &

lication, 15 per cent. on allotment, and the remaining 75

cent. in equa) installments of 30, 6o and oo days aftes
mehnt. Thqc capital of the company is $5,000,000, M:
to 20,000 7 per cent. non-accumulative. preferred shates, ¥
30,000, common shares of the par valge of $1oo, of which
8222 preferred and 21,413 common Shares had been "M-l-b-
The company has sccured control of the Canadias 36 the
ber Company, of Montreal, which was founded .lnh ,hus‘-
Granby Kubber Company, of Granby, P.Q., whic
going since 1888 and the Maple Leaf Rubber Ccmﬂl!b

Port Dalhousie, Qnt., which was established in xaﬁr- ki -
dpparently on the soundest basis, The prospectus, & -4

vertised, might have given a few more deta“l'il
earnings and assets of the consolidated companics.
particulars given in the fuller prospectus, which uhc '

able at all branches of the Bank of 'Y()r('),!'na()"?‘l,\sﬁgfl‘mth o

whol¢
not

Trust Company, might also have be.r
vantage to the company. It is to be inferred that the
of the stock of The Maple Leaf Rubber Company
yet been absorbed by the new organization; dt'with -
the controlling interest”has been a‘cqutrrdv z;m“
creased capitalization reduction o mh{[le les, the
greater economy and efficiency in arranging f“J“
profit-earning power of the plant will be in Ca':.i‘“ of the
The $2600,000 of bomis represents the 9 o 4
capital stocks of the Montreal and Granby C"’"“ be po
Maple Leal capita) is $350,000, s0 that there Wi 5y
creased capitalization of about $2,000,000, which is admini

jes in
to ‘represent the permanent value of econom !
tration to be effected, plus the advantage of greater inibe

ants) for

in a rapidly extending market, which it will not be a8y
newcomers tq anaex, 10 putinsive o
The total liabilities of the three compamith, PEECE o,

2 P O to
cagital stock and reserve account, amoumtr L8 Caamy
which, without allowing anything for good ‘"n' s 38

2
£
3

¥

ihis
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< Zags  The combined Pl’o‘ﬁ“ of the they may continue to hold their positions, and the
uabilicies Of $4,577 434 o smm's n ;gogotu Mshiutions with which they are conuected be ‘kept alive,
o about

over B companics increa .

w lﬂds t.}‘ﬁ in 190§, or cquiva cl_lt t and things made pleasant all round—and damn the expense!

$586.241 18 mm every man, woman and child in the But nature will have none of 4t. Strength will continue

*.mm interest of the entire issuc of bonds will absorb to fule till the end of time; and we shall only waste our
: smoum, leaving, on the average of profits §or time and energy and money by trying to make the virtually

S B vears—a very tonservative way O SSmating | dand or dying to Wve.

the last “’3”'537_ ‘As the profits are met; and provi- s 3

} I..a for repairs and depreciation, ind as the usc of

'“. §§ steadily on the increase dag g“,ac‘:‘tm;:lcg‘ l:u;';“;' STOCK EXCHANGE THIS WEEK.

" 1 me an
of climatic certainties at ho e tan | Mlinialih,  the

llﬂl likely to increase h
- : asolidation s ODVIOUS,

weak

.’\lonclar{: Times Office,
riday, Decems)er 7th.

The two features of the week have been the siump in
m mbu OF BANK INSPECTION' mining stocks and the shadow which _high mond rates have
L i st e tast over the New York and Canadian secutity markets.

A bank masager of more an tv Mining stocks have shown signs of recovering from the
A llowing views on inspection 1o the Monetary scare which struck the market late last week, and strength
has been evident during the latter part of the week in the

has never | been any cc‘)‘x’np\:mt .th:; t,‘“‘ prominent issues. One effect of the Nipissing affair was to
of Canadian branch ban was ineffective. cause trading of ‘Cobalt stocks in great volume. Many in-

generally pursued is the best that €A% yectors sold out holdings at almost any price and on the

The system : :
be Bevised and -there is no 'nch that it shpujg be bet- other hand, there were plenty anxious to buy at the decline
ter or different. The weak point n the d(‘)n“{}‘?, ank €23¢ cvery scrap of stock possible. The jollowing table gives an
o the head office was not inspecte is omission jdea of how Nipissing has fluctuated on the New York curb
should mot be permitted anywhere. 1 know a large ban\g during the past seven days:—

whose genera) manager instructed his inspectors thac they Shares
were at liberty to go to any office of the bank at any time Day. Closed. Highest. Lowest. Traded.
tad inspect it without reference 10 the board ot to him. In Friday, Nov. 30 .. 23§ 23 0 22% T
another the inspector, when appointed, began his work with Saturday . . ....... 10% 20 22Y4 190% 110,000
the bead ofice. g ® Monday . . ... 0% 0K 19K 1§ 17500

Many bank men, inspectors and others, appear to live Tuesday . . . .... 15% 1554 17 1454 1

in the gly'ettest awe of the head office, and 1 can understand | Wednesday . . ... 0% 108 UK (6 33.000
(it inspectors might hesitate to say abruptly that they Thursday . . ..... 17 1734 17V 17 50,000
stended to inspect the head office without any reference Friday . . ....... 1% 19, 1% 1§ 120,000

1 the convenience of its Omciil:!- But this is not safe or Although the prevailing high rates for call monmey in
thorough. . It should not be required of any Inspection 5"3 Wall Street have dulled the §ew York and Canadian
1 advise an office that on 2 day named they would begi™ markets, the stcadiness generally in prices is perhaps an in-
an inspection of it. . dication that there will be some relief in this respect, al-
~ My own plan js this: | say 10 our inspector and to our though as much moncy is being held back for industrial
directors, “Come in at any time and look over everything.” purposes, a somewhat lengthy period of monetary stringency
lhv:” had them come n—oOnte m(&udl,‘ d\“}:\\gbt%‘j ﬂlKﬂf’C is looked for by some authoritics,

from city—and go through the books, the bill case, the Saturday, December 1st.—The local ket iet
bond list and the treasury, and count the cash and compare’ ,n4 jrregular. At .\\m;\wa\ \1'.\((“\1 :““m{;;“; 1‘:{?‘11 q:;\ed
the various U!’ll'_th States or British fxch-as'e records. It ihe tone of the market was 'strongA Money in London; was
was a satisfaction to me to hear their reports upon SUeh ' quoted at 3% to 4% per cent. American stocks were quiet
mspections. ] ; . b and firm, and Nipissing declined in New York to $19.75, clos-

As to whether Government inspection is feasible or ing at $20.

::'chbo( :aluc. lisay "‘Kjo.’_ Neither doII;CZ at Pmﬂ:' Monday.—There was strength in the market with C. P.
any other form of outside inspection cou o more tO R’ and Dominion Coal sheo o t ad f } 1
whante the safe conduct of 4 bank than does the present | (o nn Conl a4 A B St B
system. The only serviceable suggestion that occurs to me (1?;B\z“taldl:ythub:kfa?(a;“cefi‘cmfgnzsl::CKM‘:Z;; mjg;lahnc(;c f;tr
we b “;l\h\\\e inspector of a bank should be made 4 SWOrR ‘e in London. Coal sold at 67 and 68, as against 05 ac the

of the Government. close on Salurd:‘y Bank shares were quigt, Commerce
Ginras — - selling at 179% 10 178, Traders at 140, Sovereign at 13454,
A K OF AN E " A Imperial at 225, and Standard at 230. Trading was also
2 K-MANAGER. active on the Montrea) boards, prices showing strength dn-
“,. ThOﬂul F oh til the close when there was a slight reaction. Dominion
our prominent ol "f',ig’;?sg’ioge':g:l :,:T:n:;g»::o?i \O“,'oou?? lron was the most active issue of the day and advanced from
( . . 4 - - ~ to 2838, closin at 277% Domini Coal al adva d
e inspection, which he calls “foolish machinery He B of By b v ) e o -
%cm’;s that it would have saved from failure the Vi?;;: Marie :!:l"p\lv" g,(,)lllu,;{c l:“: t,?,lfo' asked at the close. A sale Os N\p\!-
an.;{ LaFBanquc du Peuple, or the Ontario Bank. KT ’
& ‘uf. yslhe\:las a trenchant pen, and has thus criticised o kt'{“d‘yr*l he \_,u-(nngﬁ{ ‘?m(l;"s' of acrat}!c§ ll‘ffglﬂl“
e Montreal “Witness” i ¢ ® ar were Nova deotia diec ominign Coal, Sae FPaulo,
spection ;— or its advocacy of Government in Winnipeg Electric, and C. P R.‘ The latter sold at 186% to
m:hn manager or director in control of any of our 186Y;, Sao \'-.\)\\u\\:\c,\m\ 141 to 141%, Domigion Coal 08%4
. would be content to be taken charge of, like so ‘many to 69, Nova Scotia Steel, 70 to 7044, Dominion Steel 273,
stupid, errant schoolboys, and twisted or guided or bullied and Winnipeg Electric 165, Banks were quiet. There was
nte 1 condition of (\“\Q5$, b‘; “YQSQQ““““‘. auditors or in- some rcactxon.;(ry t\cndenqy or{ the Montrcalh‘market §xCCpt
spectors, carrying probably 1 ight th ¥ for a few stocks. Dominion Jron common, Montreal Fower
own (k(nf & ess weight than some of their and I):-gr.;yt United were the most active, Iron ¢ommon be-
@ You talk of “inspection,” but what you evidently have ing easier at 275 to ?7%. Dominion Coa\ 6‘)\/) 10 70‘/4 Nova
mind i yome %ind of repenerating apparatus §or achiey. Seotia Stecl was frm ac 70 and €. T B Coss S s
:’“ﬂ«lt&;m\blmtioq of moral and mental reform, rounded out ‘\'”"””"”‘,\“M at ,1;5" with 1534 bld at the c\()sc YI’CSH\CI'I!
- u!pe},:é:.-'ﬁg' a special banking training by means of R(msc_\.cl(a annual message had little effect in New York on
«\““u P and nx:::mpeten(. bank managers an.d securities. 5 Z2
e be transformed into efficient specimens of their Wednesday.—The Toronto market continued irreguiar,
.t i he institutions thc' are connected with so saved. f(win City sold off to 1074, and closed at 108, a net decline
inepuetion t:; End been possible for an effective bureau of of 1%4. Dominion Coal was weak, with sales at 164 to 104%,
ey o ave lh(" banks named from failing, would it and Richlieu is firmer, selling at 81 to 82 Nipissing closed
emyam:.‘h' good thing for the community? 1 say, most 4t 340, equal to $17 a share yanks were Gull. Montreal
Ve dnd Y‘: no. “('.\“\ LY “(((ssuy “‘ ““s w(“ld as trading was of good volume, the days turnover aggregating
God's na'm: leﬂ efficiency has gone out of an institution, in 6,570 shares, 1680 mining shares, and $21,000 of dbonds
- et it die. (ts place will be taken by something Prices generally were casy. €. F. R. was weaker, declin-
have that (":\”"{ community wants is efficiency; and it can ing to 1847%; Montreal Power sold at 03% to 904, and Rich-
—— m)‘g( mp.m powerful Institutions, owing their Jiew was strong, advancing to 83 Mining issucs had a firmer
:"“‘“l . "’"'“"'h growth from wizhin., not to But- tone both here ::l:rl at New York
..'a.urB.“lday‘”“n';"'“k’k"i'fr from the outside. Thursday.—There was some irregularity in  prices,
'«\(\QMY b ab) working is to obtain strength and aithough there were quite a number of small lots traded. C
the fitzest, blc:::: (;:h ng a struggle for life, and causing P. R was 2 higher in sympathy with New York, sales ¢los.
0 s supporters Kk ¢ strongest, to survive, The “Witness” ' ing here at 187, Twin City sold at 108 to 10854, and Toron
and bad, strong ind“ly’\‘t ’{'.‘1"' :”‘", say—tet all live, good 1o Railway at 115 Winnipeg Fleetric was one higher at
n“uh lluﬁin,,’ < "wk m\kc, and jet \hg ((m\m\m\\y o 16, and .\(;\(k}\y\ were dull, Banks were quict with sales of
, and 'dOYm “\(’“\ 4"\”‘3”,;‘:," of the incompetent and Sovereign at 134% and A('nn)vnl-r:« at 175 There was con-
ot A ', makke them competent 3o 1Hat yiderable activity in wining shares, Nigining closed a¢ 350,
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cquial to 17.50 § siffie, a wet advance of 50 cents
York this issup cloded at 17 bid and 174 asked
ness done on the®Montreal exchange was not as large as
thar of _\«-~1(~(8.’a)’,‘ although the market generally showed
strength. Théfe was 4 sharp advance in Canadian Pacific,
which opened gt .18z, compared with 1847 at the close yes
terday, and advangdd to 18714, closing at 18754 asked. In
the bank list, Mofitreal, sold at 250 to 256%, Merchants at
160 and Hochelagh ‘at 150% Prices New York
boards wefe Igwer with the exception of C. P. R

Friday. If(-_:rznintn Steel and Dominion Coal on the
Montreal marliet Hdvanced to-day, the former selling up to
28 and the latter UWp tg about 70. This created a feeling on
the exchange that 1he two companies have amicably settled
their, grievances,  Nipissing fell off to 320, equal to $16. On
the Toronto exchange, Nipissing changed hands to the ex-
tent of 720 shafes, 's€lling at 320, and on the New York curb
was ‘quoted 15’2 bid and 155§ asked This after-
P. Rirode to 180% in New York

CLEARING HOUSE RETURNS.

The following ‘are the figures for the Canadian Clearing
[{ouses for #he iweeks ending with December 7th, 1905;
November 20th 1006, and December 6th, 1006, with the per-
‘entage, increage of deerease over 100§~

12¢€.7,95. Nov. 29,00
. 830,270,786  $31,280,065
C BR4908 < 27,525,408

111,233,204 14,348,004

1,072,412 1,761,470

| 1,075,140 1,531,028

1.&)2.100 01,231,778

1,900,052 3358830

650,865 1,028,729

2,408,440 1,775:235

i 3,238,014 3,163,862

1 L8038 1,130,005
e BiesiB 1,029,279
Fdmonton e 850,070

] ?
and in New

The busi-

on _the

the issue

noon (

Pec.6,/06 Change.
$33,107,075 -+ 9.3
30,370,114 374
15,800,669 -+-40.7
1,826,485 — 7.4
2,029,850 -}=21.1
1,340,321 -+ 0.9

! 31385009 +72.2
o84.771 +-40.2
2072805 +0.09
3954844 221
1,4047350

Montreal
[aronto
Winnipeg
Halifax
Hamilton
St. John
_Vancouver
Victoria
Quebec
(Ntawa
LLondon

Calgary

+12.7

B S ——

tal . . $78,i39,94o 887,264,125

$06,001,062

Month of X\’-‘.vhmbrr.—«)l:nrn-hun, $7,851,494, increase,
1.7 per cent.! Edfionton, $3.726,034; Calgary, $6,045824:
Montreal, $145929,387; Victoria, $4,024,506; Vancouver, $i4,
321,200, increasd) 836 per cent.; Halifax, $8,134768: St
Jobn, §5300,44158 Quebdc, . §9,018,303; Ottawa, §13,952,880;

mdon; $5,181,850; TWVancouver,. $14,321,260

Vancouver §ds i fuir to outdistance every other clear-
ng house so faf asgAhcreases are concerned The increases,

the past. twg wébks were 60.0 and 566 per cent respec-

vely, and this Weelgthe increapeiis 72.2 per cent over 1905,

. 1 h
Victoria again showg n large gain over 1008, although there
decrease .of .3 peg cent from last week, Winnipeg con
nues to record largesingreases over 19005, and shows also an
se of 8 pef ¢enth over last week, Toronto shows a gain

7-4 per centl Aaver 1905, and 19 per cent. over last week

to interrdpliol with the telegraph wires, the Calgary

Edmonton geturiis-sare not to hand at time of going to

7

- -

BANKER ‘ON CLERKS' RESPONSIBILITY.

Bank of C}
Review hi

President 'lv‘“,t'l:\'(!‘ the First Natianal
2 peaks outias follows in a letter to the
mployees’” organz "I hhs come td
the clerks in: the~Milwaukee
. e [/
kowledge of the _‘_(ﬁ(\ud_- and irregularities perpetrated
bank by some of us afficers, and that they took i
' protect the bank .| fts
b fras £
uch frauds, of which they were fully cognizant. 1 de

learly understood by every

my knowledee that
Avenue State Ban)

m th
shareholders or dep

employee of t)

that knowlddge of any reasonable
kind by which the bank suffers or
garded as guilty’ knowledge
If the fraud is perpeteated by any officer or clerk undes
rank of president; the

picion-of i \hﬂ!l‘d report it o me it s perpetrated

'\hlinlv’ be communicated to the director

uspicion of fraud

may suffer will e
{

immediately  dise)

{
unless

erhployée who has knowledge or

the president, it
e

I'he G. T '\';'lllry spend $£200.000 on improvements at
stratford, Ont:, ingteadiof §100,000 as at first anticipated, Mr
[ | lell, generi| padsenger and ticket agent of the G T
K., read a paper @0 ''lie Passenger Department of Can
adian Steam Railways® at the regular monthly meeting of
the Canadian Railway Club, Montr

This month the Rgilway, Commission will call for ten
ders for the constuction of another feair hundred and h(l;y
miles of the Grangl Teunk Pacific ling¢, including the sdes
tions fifty miles from Levis south, one hundred miles frons

Moneton, forty mifes north-west from La Tuque, and about
ne hundred and ﬁh'v mwiles north of Lake Abittibi 3

MONETARY

TIMES

A Vﬂm&
MORE NEW COTTON COMPANI;&

Whitewear Men Are Interested- ~High
er
Street Car Men. ¢ P‘, for

2 ( r ) Orres:
(From Our Own ( nl"»,/'/”dt'n(_’

Montreal, December 4

Notwithstanding !)xer the new tariff doeg not m
new inducetiients to the textile trade of Canada, the
bilities are that the aggregate acity 0¢ Pprobs-

aggregate capacity of Cil\lm mil
will soon be greatly enlarged ]
L lg«««nr!) [ referred 10 an applicatidn to the Lachine

ouncil for a bun_ns and freedom from taxation for g term
Of years as an inducement 1o erect a cotton mill The
capitalization of the company was placed at m'mmm
Wames of those behind the deal were seeret It now
transpires that Mr. Alfred Hawksworth, former manager of
the Merchants Cotton Co., will be the manager of the pew
mills, whiclh are likely to bé situated in Lachine,

The reason for the great secrecy surrouudin‘ the or-
ganmization 1s interesting. Those behind the deal are mane-
facturers of white-wear, who are big buyers from the existe
ing cotten companies.. They consequently would prefer the
latter not to learn their intentions. For years the makers of
white-wear have been trying to get the cotton duties lowered.
Failing this, they have doubtiess concluded that they will
take :u‘\nntagc.ui the duty and manufacture for themseives,
Such, at least, is the situation as jt appears at present.
Second New Cotton Company,

While rumors have been flying around to the effect that
the whitewear men are behind the Lachine Cotton ¢ j
another new cotton company is announced-the North Am-
erican Cotton Company. Behind it is the Dominion Textile
Company, which is taking a large block of stock. The North
American will have a capital of $2,000,000 preferred stock
and  §1,000,000 common stock. The mills will be 2
Shawinigan Falls because of cheap power there. The cottos
company has already contracted for 2,500 horse-power. " The
completion of the new railway from Three Rivers will give
two lines nf_ railway to the Falls. ;

Plans of the new mills are being prcpared‘b{"F. |4
Sheéldon, of Providence, and it is expected that the ilding
will be completed by next fall.

Bank of Montreal Meeting,

The annual meeting of the Bank of Montreal last Mon-
day brought together a number of the best known and most
influential financiers in Canada. The remarks of the pres-
dent, Sir Geo. Drummond, reflected the greatest confidince
of the speaker in the future of Canada, He referred shortly
different industries and in practically all a healthy

But he sounded a note of wam
contrary to all experience to hope

tO many

state of ‘affairs was shown
ng, saying, "It would ‘be

for an unbroken continuance of the present condition of

periods of reaction and of suspended enterprise
may be expected, but we may be assured (hlllthe rest
means of postponing their coming and dealing with_ghe bad
imes when they come, is the exercise of prudence and cas-
tion in prosperous-times like the present”

I'hese remarks, to some extent, may be an answer to
eriticisms regarding the valuation of the bank's ful estate,
which appears at $600,000, while its actual value is certainly
enormously greater, and to those who wanted to know why

the bank had not increased its” dividends like other blﬂk'

Employees Appreciated Raise in Wages.

While the employees of the Hamilton Street Rl“'ﬁ
were fighting it out with the officials of the road, those of
the Montreal Street Railway were tendering banguels o

I'he difference is that, whereas the application 0 the
ilton employees for better terms was refused, the Mopt-

men were >\4“n||| arily given an increase hy their 'f.‘
yers, - This increase amounted to one cent per howr o
motormen and conductors, bringing their wages up to the
for the for those of two yeary' service and over

credit
ind 20¢ more to their

prosperity

new men, 10«
for those having five years or
\ mark of their appréciation, the ,nq,]uvn-g h'::' ':;5

tendered the management a banquet thus (”;un '3
good relations which at present exist between them

"
e (wlpmlllfu.n laborers were rather (eds ((!ﬂ:'lﬂlf“'"
the outcomeiof the fight to have their wages raise ”' -

ind opposition, the (v:w(.rv-"}un 0\'!‘"":l ) L

vate of the council, Subsequentiy W(b(

{ votes supporting

mitehis trouble

ciyed a majogity
vef, it was found that the

(and { . ot get their
incfease was tgo small, so that the laborers will ;{‘"' 'd A
InFrease  at } However, The matter elpe

R o W ederd)

Martin, the proposer, greatly in s election !f\T;":Q.fh'd‘k

House, ljis ogponent being a labor candidate the d1y
was to give laborers $1.9% per day :\\u‘ carters ’1-’5:

(o €hnsist of mine instead of ten hours fect of e

Our correspondént’s observations on ‘he“;b( mp‘ﬂ

new tariff upon the iron and steel industries W
page H‘ﬂ

number «

present
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CANADIAN RAIL!

It is jiteresting to » t

L tha
the Canadian Pacihc and D

gade during the currenc >
jor the third guarter of Lh€ yé
make some sort of compar
w0

holders of bulh_ comp ‘ v
Those of the L F.R h‘n\\‘l‘;

of the G

aad the chairman e
vidend on its third preierent
" The position of the
the following table

car

anies ar

Canad

From ist
Jan. to

oth Sept.,

e

$

17.628,000

G(Hﬁs CArmings. - - 37,9«
Working 'expensés 20,003,000

§15,000

Net earmings .... 11,

Percentage of p-c.
working exp nses
!ogrus.w receipts 09.34

For the three months fro
which the company’s financu

vorking expenses comes out i

It i1s somewhat difficult to

Trunk figures, as among the

Michigan arrears of taxation,

whole of which has been charg

The following table will sl
From 1st
Jan. to
soth Sept.,
10058.

Gross earmings. . 4,851,200

Working expenses 3,417,200

.. £ 4851,200

Gross earmings

Percentage of p-c.
working exp'nses

to gross receipts 70.44

* Includes Michigan arrcai
From the 1st July, since ¢
tion have been includéd in th
centage to gross earnings ha
per cent,  Net earnings for tl
vance of £39,900, or at the ra

POSSIBLE GRAND
There have been constant
the establishment of an  Atl:
Grand Frunk Railway, In M
will follow the policy of the (
London “Daily Mail” adds s
the discussion, ‘and although
e care, everything points
fora G. T. R. Atlantic route-~
ties other than the press “
‘l‘xhax as a matter of fact, an aj
10f some time under which,
pany is ready—that is, when
’lzw'lflf——ﬂ will have a line .
i KFm it s own cowt, |
T'hﬁﬂl Line as regards the
"”'”‘lﬂ ind London, and o
Allsn Line— of this we are no
"”‘,“ hf"‘f"ﬂ “HHIH'A) and
be Thomson Line is the
Pesent & contract with the G
tween Montreal or Portland i
PASL it has been under contrac:
* weekly service to Montreal
:'"l'“‘y service to Portland in
[’r"(' M‘W"n "n?ﬂ,n\t‘ and
'hM{r the existing agreement
g(mnd Tronk will build the
will be jts London managers,
— S p
,'.Th'( " R )\.A\! dec \4‘(‘¢
"wonal headquarters {or dis

The Rallway Commi ssion

o December 1y, 5y °
- D'C"ﬂb;r”y‘,l oron

The dfillin. operations

d

to o

tion nl the new ( P
L"hb"d“. Alta , Are y:r‘,‘,,,,‘-t:
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CANADIAN RAILROAD PROGRESS.

the remar l;..hlv progress which
the Grand Trunk Railways have
ar Now that the bdificial returns

year are publishied;' it is possible

Share

It is jnteresting to n.
. ) : ¢
the Canadian Pacihc and

pade during the current ¥«

- the third quarter of LI ‘
o f comparison between the' two.

are cértalnly fot In'a bad way
recently received a small bonus

¥
10 make some sort
:l;‘:,'u'ery of both companies

[hose ol the CPR have
‘"d‘ the chairman of the (s I''R. has ferecast an ipcreasc
dividend on 1S third |

[he position of the

the following table

relerenct stock.
Canadian Pacific is clgarly shown

From ist From 1st

Jan. to Jan. to Increase Rate
oth xpl., aoth Sept., or of in
- 19005 1904 decrease or de«
% 8 § ¢
(Gross carmings. - - 37,628,000 48,578,000 +10,050,000 20.1%
Working "expensés 26,003,000 30,520,000 + 4,427,000 10.4
Net earnings .... 11,535,000 18,088,000 + 6,523,000 50.55
Percentage of p-c. Pp.cC. p.c.
working exp nses
.'oxrus_w receipts 09.34 02.34 6.50

For the three months from the 1st July, the date on
which the company’'s financ 1al vyear begins, the ratio of
vorking expenses comes out (0 only 6o.z4 per cent.

It is somewhat difficult to compile a table (\nv‘lh(- Grand
Trunk figures, as among the working expenses 1s 1N wded
Michigan arrears of taxation, amounting to ,{iu{x.uoo, the
whole of which has been charged to the fiyst half of the yea

The fullowing table will show how the company stands:

From 1st. From 1st

Jan. to Janito Increase  Rate

soth Sept., 3oth Sept., or of 1n¢
1008. 1900, decrease, ordec.

Gross earmings. 4,851,200 5,344,400 + 493,200 10. 1

Working expenses 3,417,200 *3,850,500 + 433,300 12.08

Gross earnings .. 4,851,200 £5,344,400 £ 403,200 10.16

Percentage of p-c. p.c. p.c.
working exp'nses
to gross receipts 70.44 72,04 + 1.6
* Includes Michigan arrears of gaxation, -

From the 1st July, since which.date no arrears of taxa-
tion have been includéd in the working cxpenses, the per
centage 1o gross earnings has been slightly lower at 71.9
per cent, Net earnings for the nine months record an ac
vance of £39,900, or at the rate of 4.17 per cent,

-

POSSIBLE GRAND TRUNK STEAMERS.

There have been constant and consistent rumours as to
the establishment of an Atlantic line of steamers by the
Grand Frunk Railway. In Montreal it is believed that this
will follow the policy of the C. P. R. in this respect. The
london “Daily Mail” adds some interesting particulars tw
::l:mdllcguo\nn, and although its report is worded with ex-
Weme care, everything points to the fact that the scheme
fora G. T. R. Atlantic route~has been discussed by authori
ties other than the press “We believe,"” says the “Mail”
,!hzx a8 a matter of fact, an agreement has been in existence
’p’:f" ome time under which, when the Grand Trunk Gom-
. 7I: ready~that is, when its internal expansion is more
mpiete—it’ will have a line of steamers constructed which

] :
;u" i dt its own cent, under the management of the
Portlan Line as regards the service between Montreal or

and and Londop, and under - the management of the

Alla
ian Line— of this we are not quite so sure~—as regards the

sty
"‘,;Lh!'!':fm, “:rmnr..) and Portland and Liverpool
Present 5 omson Line is the one which, we believe, has at
tween MO:I';:‘:rllrl' “"”‘ the Grand Trunk for its service be.
P00t 1t ot & Wl or Portland and London, For some years
i ."”M":.’-" under contract with the Grand Trunk to run
ightly neriic¢ 10 Montreal in the summer, and a fort-
ervice het g u'wx”'”'d in the winter; but last winter the
Under g o0 "'f""“" and London was made weekly
e existing agreement, if it is ever ’”” into force

the Grand Trunk wil) |

wil] B mild the ships, and the Thomson Line

its London managers.
— - 2
The C. P R

4 have decided to make London, Ont., their

iwonal headquarters for district No, 1
& [’)t;‘" Rli\uny Commission
t (emb'f a1 oronto
™ on December ;3 2
The dfi"ln. operations

ton nI{ the new C >
Lethbridge, Atra F ,K

will hold sittings at Oshawa
n. December 12, and at Hamil
\

m connection with the construc

bridge over the Belly River at

are p ,‘..:-,’,,,“ apace
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TRANSPORTATION NOTES.
STEAWM. J
It is stated that owing to the congestion of business and
the overcrowding of offices, the C. P. R. will shortly con
sider the building of a new depot and station at Vancouver.

The president of the C. P. R. admits that his company
is very short of cars and bas stated that they would be glad
to spend §10,000,000 for new rolling stock if they could get

it delivered
[he Capital Power Company, whose plant and power
) nes was in liguidation, has been sold by Mr ,

hambers, 1o the Canadian FPacific Kauway

1 240,000

NeDEY ster.g

[t is stated ‘that the purchase of rolling stock to the
Va il { $13,500,000 1§ NOW under the consideration of the
( Y. R 1his n
cars, and 200 passengers and Daggage cars.

H'{"rlh. or rauway changes 1:-‘«‘“(“!1'\‘ come Irom St.

h A W "
Paul, Minn., and the latest 1s to the eltect that the "Sco
line, wi 1 belongs to the C, P, R,, 15 to absorb the Duluth,

g \
lndes 150 engines, 50 sleeping and other
. - 8 -

South Shore nd Atlantic line
Preparations are being made by the C. P, K. to clear
Island, though the

It costs from

up 150,000 acres of land on Vancouver
details of the scheme are not yet completed,
$80° to $100 an acre to clear this ground

Fhe Canadian Northern Railway is applying to Parlia-
ment 1o increase its bonding powers from §35,000 0 §49,000
+ mile on its lines other than those from Edmonton to the
Pacific Coast and in British Columbia

The G. T. P. has submitted to the Railway Commission
detailed plans of its line through ' the Yellowhead Pass.
which show that the lide over the Rocky Mountain range
it that point can be acce ulp!nhc:l on a maximum grade of
four‘tenths of one per cent.

IF'he rumour: that the Canadian Northern has secured
control of the Quebec and Lake St."John Raillway 1s now con-
firmed, and it 1s stated that Mackenzic and Mann have pur-
chased 51,000 parts of the stock of the company at $34 a
share, the capital being $6,000,000,

Some rather sensational evidence was given before the
Railroad and Warehouse Commission at Minneapolis last
week by Mr, J. J. Hill, who stated that a colossal combina-
tiom of all the railroads in the West was checkmated only
by his refusal to entercthe combination. The merger would
practically have meant the consolidation of the Harriman
and Hill interests,

The C,. P. R
af 1its bonding powers from 330,000 to $4(LUU() a ll\lh:, lor (\l"
e from Kumford on the main line-to, Bolton ou the To-

is applying to Parliament ior an increase

ronto-Sudbury branch I'he distance is 228 miles and the
extra bonds are asked, because of the difficult nature of the
construction I'he ¢ . R. is also asking permission to

sste bonds. secured exclusively on any branch line, to the
extent of 930,000 a mike
ELECTRIC. ;

Ihe Ontario Railway and Municipal Board Arbitrators
of the Hamilton Street Railway strike, have decided that
wages of men shall stand as arranged by previous arbitration.

An Fastern syndicate with a capital of half a million dol-
larg will apply to the Calgary Council for a street raillway
franchise and charter to supply electric power o the oty
and private consumers, <
AFLOAT.

The steamer, "('ity of New York,"” with 20,000 bushels
of barley for Montreal, is wshore on the mud in Coteau
Lake Messrs. Richardsons, of Kingston, Ont, own the
gramn

Ihe announcement of the P. C. §. £, Company to ecut
out Vietoria, B, C., as one of their ports of call, -owing (o
the pilotage charges exacted at the gulf port, will be brought
up ut the next meeting of the Vietoria Board of [rade

[he season of navigation in the Guif of 5t/ Lawrence
has been unusually prolonged this year. For the last four
years no.oeean-going ship has been in Montreal harbor %o
late as December st In 19002 the Jast steamer got away on
December 4th. This year there were one O two in port on
the 3rd f

[t is stated in Liverpool, & usually well informed ship
that the Dominton Line contemplate ordering

teamers for the Canadian service;

ping centre
two new large powerful
that the AHan Line intend placing new twin screw steamers
on the Invy'mrrl Montreal route, and that the ( P. R. will
steamers on the trins

eventually place two more new
‘Empress of Ireland

Atlintic service similar to the

A third lock will be built by the United State
ment at Sault Ste. Marie, costing probably $10000,000. And
Congress has voted $500,000 to connect Lake Yurie ar Buf

While $2,000,000 1%

Detroit Kiver,

Govern

fale with the Tonawanda barge canal
voted (e’ complete the improvement of the
chiefly at the Lime-Kiln Crossing, at Amhersthurg, Ont., the
deepening of the waterways between the lakes must wait on

aceount of the great expense involved

-
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| (NEWS OF MINES.

COAL. B
The coal’ famine in Saskatchewan and Alberta has

assumed serigus/ proportions. Reports show that the fol-
jowing places arg already absolutely out of fuel: 4

Osage, Maple Creck, Indian Head, Halbrite, Hague,
Belleplaine, Dundurn. M,onlach, Lethbridge, Tyvan, Neu-
dorf, Oxbowy Frince Albert, - Weyburn, Hanley, Antler,
Frances, Saskatoen, Craik, Bladworth, Cupar, Gainsboro,
Davidson, Lahg, ‘Warman, Osler, Heward.

As notedin the Monetary Times last week, Western
Canada must shartly figure as one of the best coal pro-
ducers of the warld, In cighteen years the production in
the West has! incfeased fourteen-fold. 3

The closé of ithe coal strike in the Rocky Mountains
means much fo the people of the western prairie provinces.
A fortnight ago -idmomon coal was selling at $7 per ton in
Red Deer, while finferior coal obtained at 25 miles distant
brought $5 to:‘&' er ton.

Q. A, Robertson, of St. Paul, Minnesota, president of
the Jumber cOmpany operating at Red Deer, Alberta, and

also one of \'}hti’ﬁ\tik\s of a lumber company with large

mills at Fernie, i$ head of a concern of Minnesota capitalists

who are opening p coal deposits at Tabor, Alberta, in the
Crow’s Nest _Pag? dist.rict. They are installing onec of the
finest tsz mihing equipments on the continent.

COBAET. | |

; The action brpought by William Henry Syms against the
Beaver Silver Coialt Mining Company has, on consent, been

dismissed withnq(.'costs to either party.
< Sixty-five _bagl of ore, about four tons in all, have been
taken from the Wight of Way mining concession; running
from 2,000 to 6,008 ounces of silver and valued at $8.000 to
$10,000, &

Mr. J. F. W)titson, of the Provincial Survey Depart-
ment, has retarned from Cobalt, after ‘spending a week or
more engaged in [final surveys of (_'oba‘lt and . Kerr Lakes,
which are being pfiered for sale by the Government.

A party of Néw York capitalists, accompanicd by sev-
eral leading Toramsto financiers, went to Cobalt last night to
inspect the Trethewey mine. Recent work on this praoperty
is said to havg uncovered some excellent ore, and it is assert-
cd that §600,.09a0 worth is now blocked out and will be trans.
ported to the smelter.

A semi-oficial’ statement of the amalgamation of Peter-
son Lake, S47"a .?cotia. a’nd Kerr Lake says that the new
company will'be |éontrolled by a powerlul New York finan-
vial housq, anxd l\h'q capital will be $10,000,000, The prescnt
capital of the threée properties is $8000,000; viz.: Peterson
Lake, $3.000,000; Nova Scotia, $2,000,000, and Kerr Lake, qr
Jacobs, $3,000i000] »

MISCELLANEOUS.

Reports of the (Iisctﬁ$'<‘ry of irom dcposits in the V'iciﬂity‘

of Port Arthdr, Qat., continue to be received. The ore is a
blue hematite of @ high quality, R

i It is estimadtedd that the damages of the Dominion Steel
Company to flate|as the result of the disagreement with the
Dominion Coal lﬂ"o‘mpany are about $300,000.

The Dominion! Asbestos Company, a new syndicate of
Americans with Half a million capital, has purchascd a largc
section of the asbestos mines at Black Lake and Thetford.
These mines; supply 85 per ceat. of the world’s asbestos,
H. H. R{)herlmvn-, of Boston, 1S president, and R. T.
Hooper, of Montreal, managing director,

WORLD'S COAL  PRODUCTION.

That the, United States is becoming a larger and larger
coal produced .’Il)'(ft.’i correspondingly big consumer are the
two facts emphasntd in the recently published annual return
by ‘the Britigh Gogernment, dealing with the world’s coal
production, consumption, exports, and imports.

Not many yedr§ ago Great Britain was foremost as both
the principal consumer and producer 6f the world, but the
United State§ hgs wrested this distinction from ' the mother-
land, for the produ¢tion in the latter country is now larger
than that of the witble of the British Empire. Last year the
United States prodiiced no less than 350,800,000 tons of coal,
as against 230,100,000 turned owt by the United Kingdom
and 263,100.000 b_y’ the whole British Empire—that is, so far
as returns of the Tajter are available. So that the American
production is ;mar?_wﬁf!y'per cent. greater than that of Great
Britain.  The ratid of increase, too. ‘is far greatér in the
States than in Brifain, for the advance in production of
Great Britain)ast ear was less than four million tons, while
that of the Enited) States was upwards of thirty million
tons. There s somte consolation in the fact that no country
than Amgrigk cames Mangerously near toe British
figures. Germlany produced last year 110,300,000 tons. about
fifty per cent legs than Britain, and the increase compared

th brher yvelirs, Wwis less than a2 million tons

8 Volume ¢
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MONEY AND MUNICIPALITIRS

The Cornwall, Ont., council wi been
which to complete the River l:‘n:; R"ljl,lh drain, 810,000 with

A by-law to loan the D. t Found .
water and Ught privileges, Ras been deioared st B 18

Né&:sale has yet been made of the $10
school debentures offered by North Bay, m‘ﬁ',-h
1906. 4" ¥ ’ »

A by-law will be submitted to the rnep.mdm
bury, Ont,, for authority to expend b
men;s- . pe ‘S,m ’Of cement pay,.

London, Ont., council will submit a bydaw

’ —_d Dext moncy

for the expenditure of §570,000 for an additional
supply. ™

The ratepayers of Beissevain, Man.. are consides
installation of a waterworks and sewerage system .‘~
of $113,000. )

Ratepayers of Innisfail, Alberta, have Approved
by-law to raise $23,000 on debentures for the mdt,
new school.

The Board of Education will ask the i Ont

cityrcouncil for $18,000 with which to erect an eight-rome
school building.

A by-law to grant a loan of $3,000 for the establishmes
of a Dasket and woodenware factory here has been defe
at Alvinston, Ont.

The township council of Howick, Ont., will proballs
«ssue debentures for §30,000 for cement cuhuﬁ‘ cemeg:
abutments and steel bridges.

The London, Out., Board of Works will submit 4 by
to the ratepayers for permission to extend the sewemg
system at a cost of $30,000.

It is understood that the Kensington Furniture Compay
will ask the town of Goderich, Ont., for a lban of b
with which to extend their factory,

The ratepayers of Deseronto, Ont., will be asked for

authority§to loan the Deseronto Furniture Company $om
with whigh to erect a four-storey factory.
b s 8N ' 5
Westinount, adjoining Montreal, is not to have an is-
proved water supply, the ratepayers -having defeated tie
proposaléof the council by a large majority. .

Oshawa, Ont., recently disposed of an issse of B

425 per c¥ntr debentures, maturing part yearly for thiny
vears, to Messrs. Wood, Gundy & Co., of Toronto.

On Nov, ‘20 the §16,000 4 per cent. scwer debenturs
offered- by Niagara Falls. Ont.; were awarded h‘_h
Waod, Gundy & Co., of Tarento, at g4 and accrued imferes:

$4,500 42 pc§- cent. Jocal improvement debentures
offered by Paris, Dnt.. havk been awarded at par. Secunis

are dated Dec. 1, 1906, and mature part yearly for twesty
years.

*  The relatives of the late W. jIvers, killed on the 1

near Nile, Ont., have brought an action on the gpvil:‘
Colborne for $10,000, alleging that death was caused

municipality’s neglect in failing to prote(:t a cnlm s

Canadian municipal securities are still fairly actse

the market, and the following is a list of issues .

announced, several of which have already bee'n e
lottetown, P.E.I., §15,000; Virden, Man., fr, i '
Ont., $5,000; Renfrew county, 8|4,oooi’°§:.“e%

§10,000, Wingham, Ont, #16,500; ‘
816,,ooo; London, 0;1:.. $575:000; Winnipeg, "ll-,.”z

Os?aw:, $5,000; Regina, Sask., §i80,000;
’5 1y O00.
Debentures Offering. -
Acton, Ont.—Until Dec. 8—8$3,054.36 “aﬁg‘k.;t ¥
pavement debentures. T. T. Moore, Muns .
Arcola, Sask.—Until December 15st—$35,000 § deber
tures. J. S. Bush, Town SCC“‘”Y- 2
Ambherstburg, Qnt—Until Pecember 4k
improvement debentures. ,J' H. Leggatt, TOW;‘ .
Beamsville, Ont.—Until Dec. 1—3l3‘°°°t oﬁl et
Maturity part yearly on Nov. 1 irom ﬁw% Robins, Villag®
Debenture debt at present $13,000. » ¥3
Cierk :
Wingham, Ont., proposes to ISSU€ bably
schoal debeutures. These debentures will X'{,’.amm-
place of the $15000 4% debentures oftere

Sept. 21,

ebel

e

ANSWER TO ENQUIRER |

A ]
H. G—The Spanish River l'ulpv:!‘ld'P‘:” %.
still in existence. The \l\:\\(( \§\ (igliiu § closed =
year ago, and is now at Cspinola, > ont
pulp mil) is now renming 10 its full capacier ——
160 toms of pulp per day

>

Pecember 8, 1906.
s
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Y AND NEXT YEAR.

the Monectary Times’ First Regular Correspondence From Vancouver, Which Will, From

m A rs
4o eek, Report Commercial and Pinancial Development in British Columbia. It

Week to W 1
Appropriate Herald of the Third Number

1§ an

of the Monetary Times' Canada Expansion

Series, Which Will Deal With Vancouver and Will be Published Towards

(From Our Own Correspondent.)

Vancouver, B.C., December 1st.

Within the last few years investments in British
Coiambia have branched out into. many lines not t'hougl'_:t o
before. Mining first attracted capita) here. Now it is assisted
in this respect by the lumbering l'n‘dultry, until it looks as
f the latter will surpass the former in the amounts of money
invested, in circulation, and in profits.  English capital is
largely represented in the mines, in lumber Amer{clns are
well 10 the fore; for success depends on close figuring, and,
after extensive experience in the middle stiates, they know
exactly how much is to be made out of an ared, and how to
make it. With _wid'er dev_e)opment qi the province, other _in-
terests are coming into view. English and Canadian capital
is behind the fruit-growing enterprises, the Prcr‘ring curing
establishments, the pulp mills, and tobacco growing.

From Speculation to Investment.

In Vancouver city real estage is the great centre of
financial activity. Mr. Harvey Haddon, perhaps the largest
individual property owner in the city, who is g resident of
London, England, says:—“I first came to Vancouver as a
specufator, [ put down money, Two years after [ came to
clear myself out, but things' looked so well T bought more.
Stll, it was with speculation in view. Then I came to in-
vest, and it is on that basis on which I am acting now.”

~ When the government sale was held the other day some
ul‘d that buyers were crazy. But it is declared that if high
prices were paid it was by those who thoroughly understood
conditions. It certainly was fine for the stability of Van-
couver, and the future of the pfovince that values above the
average should have beem offergd for government acgeage in
the rongh. The increasing vilpes in the city proper, and
their firmness, indicate great assurance and confidence,

l?e.a) estate buyers are represented by people all over the
Dominion, middle and western: states, and their belief in
continued expansior_: is supported by the statistics of the
month. Bank clearings for the week ending yesterday were
over a 1:mlhon dollars in advance of those for the correspond-
g period of last year; building permits for the year will
mark a recoed in value, and custom returns will exceed the
average.

Qysters, Pulp, Coal, Herrings.

A few instances of the variety of enterprises in which
prominent people are investing will give an idea of the re-
sources of the province. English capital is already interested
n the oyster beds along the mainland coast, into which the
‘arge castern bivalve has beea introduced, People of Vic-
:g;la have embarked in a project to exploit the native,
s :;c locating the beds along the west coast of Vancouver

While the Canadian Pacific Sulphide Pulp Company opes-
:‘S}ng at Swanson Bay, is wholly English capital, it is Am-

’l’(}“ money that is invested in the Quatsino Pulp Company,
E'“wh6 bas large holdings on the west coast of Vancouver
rbm . W. F. Best, one of the directors, was in the city
¢ e other day, and said the company expects to be manu-
““Hml 80 ton of pulp per day within a year.
ok -CC- F’“mt‘rflclt, president of the International Coal &
by acrcs%mpiﬂy. with headquarters at Coleman, Alberta, who
which *deat of Victoria, represents §200,000 worth of capital
.\_“:"; m:;‘ bemg_ put intQ 2,000 acres of coal lands neak
e He is now on his way East to conclude negotia-

H. Gell Trving & Company have become largely inte

est .
sted in herring industry in Nanaimo this fall, as well as

ather Britiak ¢ - . : :
in. ¢ British Columbians. The big schools are just coming

w&ﬂ& Flour, Tobacco.
Viet representative of 4 big English syndicate has been in

of ”?:uhi‘)\‘ the_ past week endeavoring to arrange a merger
—_——— _ill_c shipbuilding firms of the province and secure
© do this would mean the investment of a very

Iarxc sum.

Ne it ”
Ws also comes from Victoria of a deal to establish at

Esqui . -
tursxet‘!“:t:}g“: ‘mmense shipbuilding yard from which can be
steamers of any type. The movers, according to

the re
w ,??‘,‘,;::; :’:,”I’)’r”‘ f"f_inIanHsh and Scotch gyndicate
Barow-on-Purness imilar groperty on the Clyde and

3 L ber ] 0 y
LT el * the legal frm of Bond & Sweet, has

water-frontage of about 2,300 feet on

the End of January.

\ Burrard [nlet, across from the city of Vancouver, which it is
iimenry‘lcd will bf used as a shipbuilding site by 'British people.
Vancouver’s first flour mill, for the grinding of Alberta
winter wheat, is about to be built, the contract having been
|awarded this week. 1t will cost $40,000, and at the outset
[ will have a capacity of 250 barrels per day, though built to
| accommadate machinery for 500 barrels.

The tobacco’ industry at Kelowna, one of the interior
| Okanagan towns, is increasing every year The news was
teceived yesterday that ome man cleared 17,000 pounds of
cured leaf from 12 acres, which nets 3 very handsome profit.

Two More Banks.

Continued success in the large fruit shows in the OId
Country gives an incentive, if any is require_d. to people to
put large arcas under fruit, Trees arc bging planted all
over the province, and in a year or two the amount of in-
vestment will equal that in any other industry, The returns
are as large, 3nd as seasons are very uniform little is to be
feared from loss.

Twe more branches of large banks are fbout to be estab-
lished on this coast. One is that of the Union Bank at Van.
couver, adding one more to the large number of successful
financial institutions in this eity. The ~*her is that of the
Northern Bank, which has just paid §13o,000 for a suitable
site in Victoria, and will expend considerably more in re’
modelling the buildings already located thercom,

Development of the admirable country on the shores of
Okanagan Lake will be further augmented by the enterprise
of residcnrs‘nf the Canadian Middle West This land was
practically discovered by one of their number, and he is in.
teresting a number in a large town site at the southern end of
Okanagan Lake. A ferry service on the Jake will also be
cstablished in connection. .

EDMONTON TO CALGARY.

Three weeks ago the Monetary Times published a sum-
mary of the Calgary clearing house returns, at the tail Cﬂ'd
of whith it was indiscreetly repeated that whercas Calgary’s
turn over had increased. that of Edmonton had shown a de-
dine. A eading business man of Edmonton asks .us, as @
speeial favor to this city, to republish the following ed;?nr;_al
trom the Edmonton “Journal” which answers Calgary's lits

tle dig in characteristic style:—

A Calgary Rake.. ‘

Most of us have noticed the loud churtling of the Cal-
gary papers over the excellent s’}otving of their clearing
house returns. A gobd showing it is too for a place of 14,
beg pardon, 17, what did you say the latest was? Obh, thank
you, 20,000 people. Calgary's average weekly returns for
October have more than doubled since their c:h,-aring lgoyse
was opened and cut a very respectable figure in the million
and over class, along with St. John, London, }{an."l(on. and
Halifax, and the rest of the bunch. The average in Calgary
per week last Qctober was $1,234,000. -

Our own returns were small last month, the average
weekly amount being §746,000. For this month they show a
slight increase, ';8? average for the three weeks ending last
Thursday being $§§60,751

The difference is very remarkable Pqnplc say: “Oh
yes, | know but the Calgary returns take in a lot of little
branch banks around the town, which we do not” A lot of
Tittle branch banks around the town! Do you know that
these Calgary returns include the clearings for the whole of
Atberta. sonth of and including Wetaskiwin and for Eastern
British Columbia at least as far as Revclstoke{ Our own
aimply include the banks within the corporation limits. The

whole comparison is simply a fake of the worst kind. The

Wournal® challenges the Calguty papers 1o produce the cer-

tified returns, if they can be separated. of the banks actually

business in that city and its suburbs, for the first three

(lr\ir‘ls‘! ) 3
weeks in November Here are ours:—For the week ending
November-Rth, $022.334: 15th, $847,204; 22nd, $1262). Hot
air is all very well in its way, but it gets a little tiresome

after a while

.

In the Senatée on Tuesday Senator M Mullen spoke of
the rreat progress made in Canadian mimng, saying that
he Yhﬂu(h( one of the most wonderful things in Canada was
the development of the mines. Last vear $:8.000,000 worth
of matte had been sent to the United States This was bad
Smelters and refineries should be built in Canada to do this

Bl e S




REPORTED IN LONDON.

Montreal ahd Toronto Exchange Prices are Quoted:

Openings for Municipal Bonds; New

American Invasion,
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biding intefest @ Canadian prog)
Chances for ‘Municipal Issues.
Sayving nothing of the adwvisability of I
Western: mumcipa loans nd It can be pointe

that South Africag mun

\

St (\—“y;\y

Johannesburg,

glance 1n Ladndon )ists \A

upposing all ges t
surmounted, /it may be, asked, What bu I b
for?. In thelllong run many suitable debentures would ur
doubtedly find thgir way into the possession of people wi
consider geograpbical location f

Canadiat mivpicipalities are not more stable than plenty
of available British securities of the same class But they
fall inder a deparate set of influences, and are worth separate

tention on Fhat 8cc 1 If Birm }
been bought! ten lvears ago, they would only be realizal
now at.a los§ of §ome 20 per cent

igham 32: per cents. had

Few secuiritiag” could offer greater certitu s to divi
dends than ¢his an¢, But investors have to insure against
the fall of capitaljvalues by hedging in sound similar issues

abroad. They segk out South Africans, and it s legitimate

to say that they Wwould take up Canadian municipal obli
\

gations wera! the loutlook satistactory and principally be

cause their price-gnovemgnts will hardly coincide with thos

of English stocks: 4
Copying Dolfar Share Idea.

Pollar shares? are a feature of the Canadian mining
market—and fnot ‘Wwithout reason. One suggests that five-
shilling shar€s arg¢ to become commoner objects in London
finance. A Malagsian venture has shown a way in which
other promoters afe ready: to follow, and not simply in
making ~hlrg: denbminations low.
are' made faBulously easy. Ten per cént. on application,
twenty per opat. 9n allotment and the balance at Intervals

of two mont¥s in three twenties and one ten per cent. pay-
ment, makes: an @rrangement which c¢ofmpares with hire

Terms of subscription

purchase as applied to sofas and encyglopedias and such
luxuries. & ’

It is qut“\hum‘:ﬂﬂv policy to make speculative share
purchase tooigradyal, and by lavish advertising to fead inno
cents into triinsacfions they may be little able to complete
Yet the development is not a matter for surprise. It is the
natural retort of the man who has new shares to issue
to the bucket :md outside -she ps which stimulate g nmn’u.c
in options an{l differences.  The latter class of dealings have
enormously grown! and—for better or: worse—the promoter
means to make new shares as easy to purchase as are market
securities to :gamble upon Like all other systems, the
instalment pldn Has its uses and its gra’e abuses
Limits of Gilt-edged Carpets.

Of the mtentions of the British carpet-making firms
which have flad dmissaries prospecting for factory-sites in

Ontario, Capadi: AN know as much as we Crossley’'s and
Stoddart’s have bEen prospecting, and that is all that is 1o
be said about that; fact But why have not John Crossley &

Sons, Limited, pigneers of the machine-made carpet trade.
originators df the jcarpet loom, and first of their kind in all

countries—fallowed the Firth firm into the Stites? It was
the United $tafesithat was the greater foreign market of
the firm in ithé days before high tanffs A significance

. g
attaches to their selection of Canada, which is only in par

v\p].‘niint-() h\"!'hu‘- e umstance that wages are cheaper there

than in the United States. Crossley’s is one of the firms

whose means of expamnsion have been checked by modern
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Great Prgsperity in Steel.
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Case as our own, and the extraneous supplies on
‘ rs have been led more r less to rely are not

heot 0

1 and stee investments hav for some time beeq
R it good, and thev- should be safe for a while yet. Be
noted,” méantime, that British machine-builders in sundry
lines are definitely- precluded from seeking foreign or home
I United States machinists have noted their OppoT-
A determined set on all the markets of Europe is
1o be made with maching Ty the \\ \\ S hardly ever been sent
fore Indeed; there is-: 1ance quite rare and unac-
ustomed for hrms who can warrant quick delivery. Busi.
I expansionists in the iron and steel trade cannot let the
[ nity slip by without taking measure of their

Do Britishers Pay for Our Insurance?

Almagamations are frequent still in the insurance world
if the tranifers are aof no great account. The l(\‘yal has heen
an \.x/u n's rod ngst lesser « mpanies, and its absorp-
tion of a 24-year \\M .\u\\m\\ office—the Northern, of Ghse
Zow will contribute to its strength In this way the Royal
appears 10 be Tepiving ‘w! those casualty concerns which have
taken-up fire risk

Mr. F. N. \w\\. me 1s scolding British hre ofhices for
their absurd policy in tying up money in Transatlaatic risks.
More than half the premium income of British companies,
he asserts, arises from Canada and the United States, The
case looks better from the North American point of wiew
than from the English. Our fire appliances may be defec
tive, but at least we have no San Franciscos, Baltimores or
Toronto fires. For these the Lnglish policyholder has i
part to pay, and insurers or both sides of the ocean have a
certain interest in seeing tWat their company has a substan-
tial holding in an area of low risks.

lm managing director of the London City and Midland
Bank prescribes for ambitious bank clerks a course of faw,
logic and ecomomics. His own clerks get such lectures in
the bank itself at certain periods. The bank gives prizes
and other emcouragement to its more successful students.
And of all laws to be studied, Mr. Holden calls Banking and

Partnetship Law most deserving.
R

COBALT'S NOVEMBER OUTPUT.

[he Government return of the shipments of ore from
the Cobalt mines during November show a total Shlpmﬂ“
of 1,440,358 pounds. The following are the details==

Mine Date. Quantity Ibs Shipped to.
38 Ro03 New York

Nov. 2
T4 490,000 Perth Amboy
4 60,000 Perth Amboy
A 50,000 Perth Amboy
..... 5 65,000 New \:ork
een g 5 b2000 New ;NE
\1{11~~-ylg ..... 7 61,030 New Yor
Nipissing 16 20,070 _\'(‘W \'mk
(m\ Ros¢ (4] 05,000 New }.ork
ILa Rose 16 43,000 New York
fFoste “ 17 47,000 Bergen Junct.
; o
I'rethewey 1o 26,670 l'u’t'h }mkgz
= : Cox : -
) \7 30,100 Perth ¢
'\ ""”“\"(‘*’\?“ ! © 10 60,000 Perth \m%y
Coniagas * 0 fHopoo  Perth Amboy
i "'”":‘.\ “ 19 60,000 }"erth Amboy
[.a Rose 20 bH5.000 New Yo‘k
Conagas - ‘2I 60,000 ):’erger} Junct.
[ R “ 22 65,600 New York
(L : (:* :; . 2 :__’ 65,000 New \"ork
Ia R"" ¢ a3 63,000 New York
Buffal . . “ 121 ,‘(),m)u Perth ~\m€gy
B uff:].- . . - .‘j: 40,000 Perth \mk y
Nova Seotia ; . Y2 47,040  New !o]rum
J,r("‘y,,i\y(‘,.],‘.,,, 27 “’(\:" {x(e‘;gc;"ork
v * 2 FAREY
’\')‘I’]')f’:;')'nk . ' ::) 10,000 Perth ‘\mboy
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. The following are the detais:—=

Date. Quantity Ibs, Shipped to-
Nov. 2 38 803 New York
! 40,000 Perth Amboy
4 60,000 Perth Amboy
4 £0,000 Perth Amboy
----- 5 65,000 New York
oo h2ooo  New York
...... 7 61,030 New \:'ork
. (¢ 20,070 New York
10 05,000 New York
16 43,000 New \Ofk
17 47,000 Bergen Junct.
17 36,670 Perth Amboy
\7 30,100 Perth Amboy
71’; 60,000 Perth Amboy
10 foooo  Perth Amboy
19 60,000 1‘erth Amboy
20 bs,000 New York
21 60,000 Bergen Junct.
22 65,600 ,\(‘\\' \OTk
22 635,000 New York
22 65,000 New Y ork
23 40,000 Perth Amboy
.‘j: 30,000 Perth \mkbo,
27 47040 New Yor
27 {I,’_DA:A) Bergen ]“ncl
X 00818 New York

Perth Amboy

30 10,000
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MERIDIAN -OF WINNIPEG.

FROM THE
Lable Effects of the New Tariff on

Some Pre
Western Canada,

Monetary Times Office,
Winnipeg, Dec. 2nd.

varicty of weather duriz
ng-like mildness t 1§
& heavy and continuous f
ab for the railways, but de
farmer: who viewed the excep
deratle apprehension At
ere 18 MOTE SHOW ON the grou
- 1st winter There has beex

g eghing done and _'.\:\\A the meinmg
vhe 1 Xt ng yoth fall ploughing and breaking
s -“.‘.1 i condition for the sec \]
The ¢ 8 hanees in the tariff have been awate
with muc ¢t in the West, as it was felt the Dominion
{ A , 1
Government | difficult problem bejore ihem {
gemands gy Aryml..u ‘ur-‘r: Iy-vr increased protec tion
»-the one hand, and the demand tor lower Yates by thi
Western Consumers on the other made it rather a case of
twixt the deil deep sea.
. . %
Question of Citrous Fruits.
‘ are so complicated that at

changes

sure "ol

: the
In some hnes 1\

present the effect Speaking

rs are n quite

broadlv, however, 1t may be assumed, the tariff as amepded
will be satisfactory t the West, éxcept in the matter

wextiles. where the heavy increase on blankets is likely 1o b
seriously felt.

One amendment that comes home with special force to
Westerners 18 the putting of citrous {ruits on the free list.
The consumption of lemons and oranges is enormous in the
West. as 1t 35 1n fact in all ‘sections where the production
of native fruits is small and confined to a very circumscribed
and the dutv of 2% cents per case on fruits that are

area,
and not luxuries seemed an especial

rcgard«d as negessaries
hardship

The city of Winnipeg alone
oranges and 100 cars of lemons last year,
and this year the teceipts are likely to be much -heavier.
As the duty on a oranges is $06- and on a car of
lemons $78, the annual saving will be over 816,000 for Win-
nipeg alonc, and there are many cars that come in over the
800 line and are distributed at Calgary without coming 10
Winnipeg.

received and distributed

about 300 cars of

car of

Beneficent Free Machinery. e

The new tariff on plums, pears and :Apr}(‘x)tﬂ is welcome,
as it reduces the cost of plums, for cxample, $42.50 per car
The reduction on figs and dates is also a liberal one. The
paly keen disappointment along fruit lines is, the fact that
there is no change in the tariff on strawberries. It i1s -
possible for Westerners 1o see that the strawberry growers
and British Columbia are in any measure bene-
fited by the tariff of two cents per small box on strawberries,
and it constitutes a heavy tax on the Western consumer.

7 The placipg of well-boring machinery on the free Yist
is a concession on the West, where at the present time the
'bormg of wells is becoming increasit}gly necessary. The
annual outbreaks of typhoid on farms is teaching the peopie
the folly of depe m.’m_;: on streams and sloughs for a water
supply, and well-boring outfits are kept busy from early
~,'>;hn: to late autumn, and any reductiQn in the cost of outfits
will tend to increase the mumber in use, and conseguently
improve the wgter supply.

7 \\fswm répresentatives of Fastern manufacturing con-
cerns seem fairly well pleased with the new tariff, stating
'aa! the reduction of duties on raw material just about offsets
the reduction on manufactured implements from the United
~S_!,3“’" There can be no question, the reduction is popular
witht the Western farmer.

Wholesale” dealers state that the advance in
amount to about 15 per cent to the ‘consumer,-and this will

rtainly be unwelcome, but will very pr()bahl}- give a boost
to the manufacture of beet sugar in Alberta, so may  not
¢ an unmixed evil after all.
Boots and Shoes.

)”‘,”2“' - 1"' lesale jobbers are thankful the tariff 1s not made
gher, and express themselves as grateful that they are let

f Ontario

sugar will

.*l;'(:l‘x'\‘\_.'l‘iw \\,” erican shoe }):1_< always been very popular in
fhe West, and the enormous influx of Americans has quad-
pled the trade. No matter how loyal a Canadian a woman

may be onee cha | -
_”‘.3; }f, -I'”H' e has worn American-made boots it 18 diffi-

rsuade her to wear any Qther. If Canadian shoe

manufacturers 4

sanulacturers desire to hold the trade they cannot devote
made ) es too closely to the study of why, the American-
comtoihoe 1s not only smarter in appearance but much more
Canad bt n the shoe turned out in the ordinary
anadian fact
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Blankets Higher,

Probably the least popular change in the tariff is the

on all Dlankets that have an admixtureat

tariff on pure wool blankets does
1t 1s sale Yo say that for every
DALy Qt pure wool  blankets imported into the West there
is a thousand pairs with some cotton n them, so that this

advance is a heavy item. [n.many of the cotton fabrics also,
the jobbers seem to regard the new tariff as an ngenious

method of taking back more with the left han than is given

with the present they admif that they are
hardly well enough posted on ihe effect of the new tari
to give very definite opinions.
Forward Movement of Wheat.
The ecold weather of the past

brought navigatiog to a close, and
Winnipeg show that the forward movement Ol wheat has
been 2,014,010 bushcls less than for the same period of last

advance ot bdsY%
cotton. The lowering of

not offset it by any means

right, though at

week has practically

imspection returns at

year. -\ .
(he quantity
enormous, and almost every elevator :
Jobbing houses are feeling the check in
ment, for although they have collected  a larger amount
than last year, they have not receiyed an increased . per
centage in proportion to the increased volume of -business
during the year. z :
There is no depression, but
that returns are not better.
more flourishing.

of wheat known to be in the country 1s

is full to the r()ui_
wheat move-

’ » -
there is a feeling of ' dis-

Actua) \rm\ge 8

appomntment 1
excellent, in fact pever
Grain Growers’ Association.

I had almost made a solemn vow néver o mention the
Grain Commission again in these columns, but Winnipeg has
had a sensation. Writs have been issued at the instigalion
of . W. McQuaig, president of the Grain Growers Associ-
ation, against John Lowe, J. G. McHugh and J. C. Gage.
The ground of the action is-that they have unlawfully com-
bined to restrict the grain trade. . The charge 1s’ a serious
ome and arose out of evidence given before the Graipn Com-
mission, when some of the elevator firms openly admitted
that at one time they pooled their Teceipts.

The writs are returnable on Thursday next, and the case
will be watched with intense interest throughout the West,
Mr, L C, Gage is supposed to have kept the books of the
pool and there is no dt)qbt that is why he has been sum-
moned, but just why Jotin Lowe, among elevator men, and
J. G. McHugh, among commission men, should have been
(hl'\l‘n_ 11 18 N0 SO CaAsy 10 \“\d(‘ﬁ({\“(l‘ Counscl for the p.l.’un-
tiffs is R. A. Bonnar, the well-known criminal lawyer. Coun-
| jor the defence has not yet been announced

The coal strike is now definitely over and the men back
with a substantial increase in their wages, but an
Supplies of coal have grown so short that even
capacity it will npt
there is serious suf-
fuel This
f compul-
and em-

se

at work,
open shop
working the mines up to their highest
be possible to supply the country before
fering, if not actual loss of life for want of

case 18 one Of the strongest arguments in tavor

sory arbitration of differences between  employer

ployed
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OPINIONS QN THE TARIFF.

The Iron and Steel Interests Are Most Disturbed
| by the Chaq‘es.

Does the greatest happiness of the greatest number
appeal to & Finance Minister when making a new tariff, or

18 he unconsciously affected by political convenience? Mr.
b

Fielding Has rays shown a disposition to consider the
consumer first. | But he has subdued his too pronounced
free trade lcani‘:gs in consideration of capital embarked in
machinery ‘and ‘plant, and has, on the whole, walked skil-
fully the mazes{ of complication arising from the fact that
the finished product of one industry is often the raw material
of anothery

. . There are, pf course, divergences of opinion as to the
incidence of the' revised tariff.

In the excited opinion of Mr.™X. the present Geovern-
ment 1s an adjeéctival Juggernaut. Mr. Y., who is a less
explosive mian,; declares that his particular ewe-lamb has been
rather shofn thin fed. And gentle Mr. Z. says that he will
make no gomplgint, although his industry is mildly hit;
doubtless }_ho party did the best they could, and he feels sure
that Mr, Figlding 1s a conscientious statesman with a horribly
unple{asan!.post_ who should not be too severely blamed if
he fail to \mpkénwm all the suggestions obtained by the

peripdtetic Tariff Commission.

$s500,000 YEARLY FOR STEEL TRUST.
. 5

“3 hav§ nof had time to emter into a systematic consid-
eration of the tariff,” said Major Currie, of the Imperial Steel
and Wire Qo. (‘But I am convinced" that the drawback
placed upoh pig iron for the manufacture of agricultural
tmplements i§ going to strike the pig iron industry a serious
blow. \\'b are Hpnusing_ the pig jron irgdusl.r}:, and rhc.whn)n
community ‘pays for this bonus, and in giving field imple-
ments the draw-back the on.l_v people v.vho will benefit will
be the makers 4f such machinery, certainly not the farmers.

“It will nof reduce the cost of agricultural machinery
one cent. Implements are sold on long credits, and the
profits average fabout fifty per cent.. Very few implements
are sold for (:9(}.. The result is that the manufacturer will
pocket the (prafit he makes on importing his raw material.
I cannot sée why the Government should strike down with
one hand whati{they are egdeavaring to build up with the
other. The sar’c thing applies to bar iron. )

“Makets of'skates and of castors for bedposts get their
raw material freg. All of i.r (‘Qu)d be.obtained in this country.
Many othet artieles are similarly situated on the list. Why
should industries established for years have any greater con-
sideration t})an the manufacturing and importing community
at large? It was{expected that the Government would impose
a duty on Barbed and galvanized wire. Had this been done.
three or four myllion dollars would have been kept in the
country, as the wire mills here could be equipped very shortly
to produce ‘thesalgoods.

Giving Awp'y Miﬂipns a Year.

“"The argument, of course, is the interest of the ‘‘poer
farmer.” Therglis a duty of sixty cents a keg on wire ngils,
and still wire nails have been sellink all year in Canada as
cheap, and,iin $@me cases cheaper, than they could be pro
duced in Pittsbyrgh and Cleveland, and ten cents a keg
cheaper than Chicago. The manufacture of galvanized wire
and, nails i8 conjrolled entirely in the United States 'by the
Steel Trusti (There is a good profit in galvanized wire at
the price rzaid for it to-dav in ('unad:n—.n gm)d, )?ig profit-;
and there 38 noteason to believe that if wire nails can be
pur'rh_ascd as < aply in (‘:nnn(jl.u as they can in Pittsburgh
a similar conditign would exist in galvanized wire and barbed
‘Wwire. g

“On the whele, the tariff will benefit .the United States
Steel Trusg to the extent of at least half a million dollars
of net profit pedl annum. The Trust will control pig iron,
fence wire barhed wire, bars and angles used for agricul-
tural implements, spring steel for buggies and cars, plates

‘and structyral steel; in fact, three-fourths of the iron and

steel rnncujnptioil outside of rails. )

“Uf Great Bfitain gives away a piece of barren island
worth about twidi postage stamps to the United States in an
internation®i! fomyoversy, we Canadians raise a great how).
while on the other hand we are giving away a market worth
five millions p ¥ear to the sime nation: and at the same
time mxing‘\ the¢ smanufacturers d users of soft coal three
or four milhion fdr the benefit of the Nova Scotia coal baronk.
We certainly |ar@ an easy lot. * Where are the farmers of
Ontario and Quc‘er going to eet their local market for butter
and cggs if thefmanufacturers are to be slaughtered? [n
another year lmticr will be selling for ten cents a pound and
eggs for fives/ &

! MONTREAL VIEWS.

5 ——
I asked sew@ral iron and steel men for their views of
the ranf rh.mke?, writes our Montrea) correspondent. They

H

Volume “
: e ———
agreed that, pending the compilation of informay; B

Manufacturers’ Association, a final jud

names, could not he published, )S();\r:enxt;::r Mo
opinion that the manufacturers of pig iron were TS their
worse position than for years pas. " 8w

The makers of foundry iron get, for t

8210 per ton bonus, providing all Canadian :?e {?ﬂ >
$1.10 if over 5o per cent. foreign ore is-used, as iy ;;:" a
in Ontario. As protection, they have only been allowed Chte
per ton, under the preferential, or equal 1p about S
cent. ad valorem, which is altogether insufficient to e
them against the British manufacturer. -~

Position of Steel Interests,

Th say the steel men receive, first, a boun .
. ; ’ , of ¥
iron \Ey use foreign ore and pet $1.10 per to,'.yd,:,"‘
the 'bo ty on steel ingots, made from the PiK"ifou get
cording to the old bounty schedule: they get % ' %
bounty on steel rods, the product of the -forcxoin‘ ’qe‘"ln
turn the product into steel rails and get a protecli‘on of
per ton duty, or $4.50 under the British p(((“t“\m

) The draw-back was severely condemned. The new tarif
gives a draw-back of 95 per cent. on rolled iron, rolled stee|
and pig—iron. when used in th'r- manufacture of mo“’n‘
machipes, reapers, harvesters, binders and attachments for
bindeys, whether the machinery is exported or not, Fomm‘.
the dfaw-back was 00 per cent. upon material used for has.
vesting machinery made for export A similar du“'h“\
to the 95 per cent. rate mentioned is allowed on steel, when
usclfi in the manufacture of cutlery, filey, augers, auges-bity
hamimers, axes, hatchets, scythes, r:‘(?ana-hooks, hoes, bay.
or straw knives, agricultural forke) hand-rakes, ska
stove trimmings, bicycle chains and ‘windmills. On the other
hand, the duty on steel billets has been increased 2 cents

per ton.

Loss of Orders as Result

[t is beine said that anywhere from 15,0 20 per cent
of Yh!‘. irnnv and steel products of Canada will be displaced
by United States or British iron, and that many orders placed
with Canadian iron and steel manufacturers by implcm(
makers have been cancelled owing to the new draw-back.
This is resented by the iron and steei men, who denounce
the Government for drawing back with one hand what they
give with the other. [t is claimed, also, that the erection of
hln'_ﬂ-fnrn:xros, which were contemplated, will be delayed
until matters have been straightened out. Tast yeas the
quantity of 61,045 tons of pig-iron came from the United
States and 35,807 tons from Great Britain.

The manufacturers of harvesters would doubtless reply
to this that they have a right to a draw-back. seeing that the
duties on their machinery have been reduced from 20 per
cent. to 174 per cent. ’

DRY GOODS, JEWELS, HARDWARE
“The new tariff is not likely to give us much trouble,”
said a prominent rf";ul dry coods dealer. “So far as our
analysis of the tariff has gone—and it is not complete,
because we have not yet got ;nnhurizu'()vrnpi(-s of it from
Ottawa—the change is upon the whole shght.
““Woolen manufacturers may find fault with features of

it, but this far 1 have not found mueh that should give con-
cern to #ither consumers or to merchants like ourselves.

Said a second merchant: ‘“We have no serious criticism.
Of the two entries we have (msc(‘d one was higher than
before and one lower.””

Among haberdashers the critical talk was mostly about
white wear, such as cuffs and collars. The makers of these

did not get what they asked~ or expected. They are g
tected, it is true, against the Austrian and l?re American
cuffs and collars, but the English preference 1s the fiy B
their ointment, and they feel sore at not being protect

adequately against “that. :

“We are doomed to extinction,”” said a woolen manu-
facturer, ‘‘by this tariff of Mr. Fielding’s. We are '25”
off than we were, Before [ absolutcly give up the ’!"'
however., I shall examine with care an authorized copy from

Qttawa.” "
Several others in Ontario, who are jolly as sandboys 1

face of the new tanifi, having all they can do to fill erders

and being fearless of competition. Of course, there 1§

: ) ; on
modern machinery and antiguated machinery. Some ¢la

of fabric are more susceptible to competition than bthers.
But the tarift will not ruin al) the mills. of Canada.
More Moncy from Cheaper Diamonds.

A well-kffown jeweller demurred

monds, though not objecting to the principle "“:;. '"s .
should bear certain burdens. But the duty handicap -

: at ies of his
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Daily Province, Vancodver.—The tendency is toward @
national pOliC)’ in the best sense of the word, not an undis-
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It shaves a little oft the

of all kinds of mamufactures, but 3

hese classes of goods do mot yet generous cncouragement of such enterprises-as are able to

of. reasonable competition from abroad.

But the hothouse atmosphere is less cvident than formerly,
and hope is given that this unwholesome feature of our m-

dustrial life will be eliminated by gradual legislation.

pess. One . -
‘.lnd our (U*‘U“\‘\‘\ \\a\’t not (omplalncd, As to the change e e s
in b.ar iron, that 1s now pharged §7 under the gencral tanﬁ
under the British.” The rtolling mill men and MANUFACTURES.
by G

and $4.35 j ' b
the steel men have had a deputation at Ottawa, representing
hange of duty on steel billets and puddied bars

b
{:{é\lu% («H per cent. of the protection they had; and they this week.
object to makers of field implements getting 03 per cent. oft

bt g WO o ISHED OPINIONS.
pon the whole the tarnift am)mks

horse-power engine

for the new factory

Manitoba Free Press.—U \
decided to advance s

Shingle manufacturers at Vancouver, B. C.,

The Berlin Button Works have a new factory, opened

Messrs. Jenkins Bros, of New York, have ordered a 159
from the Robb Engineering Company

they are building in Montreal,
on Monday

hingle prices hiteen cents On rail shipe

arcfull lanned bit of work, i :
to be sensx\)\t, well made, y 'y the tarift ments and twenty-five cents on the coastwise trade.

satisfactory in new conditions as

old, Figlding's former tariff lasted for Messrs. Barnhill

likely to prove as
of 1897 was mn the
nne “'L'.'lr.\, gl\'lllK t
known in her previous \\\S\OYy, and t .
usher in another decade of fxed tariff conditions and ever- The machinery
widening prosperity. Engincering Co.
Telegram, Winnipeg—

which adorns the new tari
{fom supecficial examinatio
in the intermediate tariff.

of 10 tase the aperation of
guided the preparation of the tariff.

ment 10 grant tari favors (o countries
grant similar favors to us. The maximmum

—In the whole armor of protection Brandon is abou

n only ene weak spot, and that 18 holesale hardware ¢

1t enables the Govern- Sic William Van

of reduction,

his country -a period of tariff stability un- purchnsed a large fumber property

e present tariff should which they intend buildin
for the myl has been ordered from the Robb

ment, and the transportation

& McLennan, of Amherst, N.S, have
at Etiomani, Sask., on
a 100 horse-power rotary sawmill.

¢t to bid for the wholesale trade west

i schedule there tan be discerned of Winnipeg, as well as that of Regina and Calgary. A large

ompany is in process of formation, and

This may, or may not, be emplOy+ 5 four-storey warehouse will be erected, Qther enterprises

the protective principles which ¢ 5 wholesale kind are likely to follow.

Horne says ¥pat a cord of puipwood

h illi t : - s
ihet are WO N )'\('.((lﬁ to all intercsts in Canada, the individual, the govern-

companies, only six dollars.

s aced at a 6 C ithin the British prefer- :
nowevet, W pk‘\\\\& g “““‘c - an RCY ’Y\\Q same cord converted into SYOURd wood pulp would yield

ence, so that it is not easy to see what interest can su

seriously from its Operation. «

Canadian Manufacturers’ Association's Tariff Commit-
tee._Generally speaking the new taniff is a disappointment, It is understood.
the general tariff is practically the same as the old tariff and which has been neg
will not encourage establishment ol new mdusires. K(‘,Q(\“" [1‘1(’( Mills of f‘.H-'ft
wmendations made by different manufacturers regarding their Mills Company, with

individnal lines of industry have sccm‘mg\y been th‘tg'k“\Qd fands, and will ll\'\\'("
to bination will compris

Gazette, Montreal.—It is a comparatively casy matter v
frame a tariff in the interests of Canada alone, but when the BOQ‘D“'. K. P-_ Buck,
attempt 38 made {0 Construct one designed to do this, and, known Canadians an
at the same time, to help an outside friendly interest, it will A group ot St
sot be 1n the Jeast surprising to have the fact demonstrated (hrough the eff

that the framer has merely succeeded in treading upon his trol .;l’ the Ambherst

at Yeast $36.

own toes

Journal of Commerce, New York.—The gepeml‘
will of course, apply to all imports from the United States, 3\\“\‘)' & Ca, Samcs [
and this country can get the benefit of the lower rates of the R. G. Hales, of this

~_'mast thriving industrics ro
tariff ated with Mr. Tennant are Waterbury & Rising,

$13; if-made into sulphite pulp, $21, and if made into paper,

¢that the Canadian-American Syndicate,

otiating for the purchase of the Royal

Angus, will take over the Royal Paper

its extensive timber fimits and private
a Capi(al of $2,000,000. The new com-

e Messrs. 1. W. Drew, George Dyke, of
of Sherbrooke, and several other well

d Americans.
Jéhn and Amberst capitaligts have,

yrts of Mr. W. B. Tennant, secured the con-

Boot and Shoe Company, one of the
in the Maritime Provinces. Associ-
J. M. Hume
i. lloody, James Jack, J. V. Rl{scc]l. and
city: D. W. Robb, M. D. Price, 3. o

e N

intermediate tariff only by making concessions SB““KQ{Q‘Y \\(mg\a&, Dr McCully, 8 E. Lamy, W. H. Tennant, T.
to the Canadian Government How far other countries may Campbell, and C:. S Sutherland.

he United States

get the advantage of this at the expense of
have every

t
can only be determined by experience. We

‘n:nurn] ':u!\:nnuge_f()r securing the bulk of trade \hl{h Can'
ada, on account of our proximity and the econmomy of com-

intercourse between the countries; but CO"QTCSS- The dricd il’llill

mercial

sustained by one political pacty, has refused to gve the
people the benefit of it, with the result of a definite policy modity, at least, the
on the part of onr neighbor to give preference to our chief
rival on the other side of the Atlantic, and to offer an advan' dealers are unablc t

tage 10 others if they will reciprocate, A more stupid com- (heir own orders fil

mercial policy than that which the United States has puf- a5 never’ before been s
o high. Agricots, which usually sell retail on

sued towards Canada it would be hard to conceive.

Herald, Montreal.—The new tariff will encourage indus-' ;narket for two pounds for

tries that deserve encouragement, but will not hand the Can- sale at 22 cents 4 9O
adian consumer over to the tender mercies of industries that
exist only by virtue of their tariff privileges. 1t will give the Prunes are rapic
manufacturer that confidehce in its stability up®n which he dried apples have a
must (_!r;.(‘nd' if he would build firmly for tomforrow. 1t )s 2) vanced 120 pet cent
tariff framed, as¢ was its (rredt‘cvssors, on lines calculated to whe«
\'{;l’(\‘j'“})\-[’ best interests of the largest number of the p‘?)p\c
( dfada o

Star, Toronto.—The effect of the offer of reciprocity con- ception

taned 4 1the ntermediate tani will be to renew interest in crop. also was prac
reciprocity, especially with the United States picking operations,

The reason {ot

the question of

where ther 18 akstrong and growing feeling in favor of bet- | California_crop of a
\'"" trade relations with Canada. The plan has two advan- season Generally s
o B omple. and it involves no great disturbance of our :
S No treaty is required to bring the lower tariff into Another factor in the sc

force from year to year. 1t may be tried.for a year of two, the conscquent high

and if it ound beneficial a treaty for a longer term may ern Pacific Rail\\-a)'.

be made But many people will think that 3t s better that before long.

“,:A ’;h"'{:" » control of our own tariff, letting the people

O e mted & . .

e p s MIICCESTNIeS know that if they are disposed 1o Bt An Association of
. " WE S “"’”l;" to reciprocate. has been formed at

= M“‘ ?ﬁd E,mpire. Toronto—The complex tariff does era advancement (
a0y fler much to the producer, nor is it particu- _mutual

wrices of late, with the result that 1

From Vancouver comes the report t

tent by the failure of the Mediterranean Ccrop, and the

ally poor Bordeaux prune
tically a total failure, as upon the eve 0

pruu-rn’..n of the clerks

el Ml A
RISE IN DRY FRUIT PRICES.

market has seen some big advances in
in the case of one com-

figure 1s at present prohibitive.
hat in many cases

o Rl their orders, being unable to get
led from San Francisco. Dried fruit

o scarce, nor have prices eves been

ancouver

25 cents, are nNoOw guoted whole-
und, and there is a very small supply of

the fruit to be obtained.

{ly advancing in price ard raisins and
lso risen, the former fruat havmg ad-
. | price in the IJast few weecks, and

slesale dealers are expecting a still further rise.

these increases is caused to a great <
ex-

Crag. The Qregon prunc

heavy rains fell and spoiled it. The

pricots, too, was a very poor one last

peaking the crops from which we obtain

dried fruits were a great disappoinfmen

L
aroity of these commoditics and
prices, is the car shortage on the South-

but rediet is Yooked for in this direction

—
the Railway Mail Clerks of Nova Scotia
Halifax. It has for its object the gen-

("-\‘w[ Service and the

S the Ratlway

themselves
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NY)‘W INCORPORATIONS. paw, ) L. Bradiey. Edward Cob

1es—$100,000. W

R. P. Parker, F. McP. Clark, J. A. Vo)
. \ . Cabal
Il carl isbibdny is. situati town Mimng Company—$40,000. W. -R P. Par ‘rJ(R&Sm\Sgy
pbimays ‘ ciah and <Jark, J. A. McEvoy,  Cobalt Moi Minin “‘;’ MeP.
y ¥ ¢ oIgy \ : ) $1,000,000. 1 ). ¥. McLaughlin, J. I'. Whit \ \\ T‘wy\
o rot pr r t ¢ val Bone 1 Sharc omp 5 q < -
i i fo ! and Share Company—34000. §, o Miston,
g Q. | : L 1 t “l\ . l Parmes ter W estern Farms Lands
Y i, b on, ( { A\ di \ Crowe D
H nit omp 500,00( 1 - Ly Oug-
Edmontory Altd.— C \”‘ 5o ‘ i ”“““Av'\v -\\ \in = . ). A ““gs"t
: 1IZOWSK LOTTRUL Minngg Company \‘v;)l)()o
Tabor, ARat—-"1il Fmerg Draper, T. 1} Smith, Kenora; ( Icl rer bal(“ H
) ) - 7 Foeie, v . ~ SR Cobalt ag
Medicine “T .A“l — \ Wi \ ntarg Prosp 'S, vevelopers and Invest or smd
f 1 VLS, P tOrs— =
Indian “ead Sﬁ‘k—‘» Jett I Comyp 00 ) : R = \-- W. Hols i H. Potts "L(.ar\
N nr LOompany—340,00¢ H. R 1eCe
Lethbridge, Alm —i tor Comy : ] . Estpross’ o0 =My it B Ed-
npress balt Silver
Wetaskiwin, | Alfa, W esaskiwin. § pitment Lo any—3500,000. ). ‘W. McDonald | (e Game
i A i J v. . . A G Cherpaw, M
q ( rr r - ‘ 5
Calgary, Alth. < L'l t N \ vestt British Columbia.—( i R imber Compasy—
\ . - 00, \aue t G ( I\ 10000, We
S ' A0,V eart
WuolerLk "\J B.—+\W¢ tpck ( ~ g L mpany P Mer : t bu “‘ O \ -~‘\‘U\'~.' Tug and
. ‘ N \ y —91 v al wer | 4::‘: )u.mng
Newcastle,, N B stot Company—$49 N PIo%o8 {acneer <y Land Com-
South Rivee] River Skating Rink Com . , : B
il < Port Haney Lumber Company—$25000. Elee-
2 Furpentine Company—3$100000. [deal Fruitland
nv—82 1 * Vo dnds Come
Wlnmpe% ) ( 1pany-—33,000,000 | pany f K W1 £250,00 I letals Mining,' Concen-
Gibsod, (S, Kk catit at Smelt COmoany—=s L aod a0 Skees: :
. : & pany—$1,000; Skeema  Riv
bt John, N o eld Papér Company—$40.000. H. Gold Ck Mining Co.—$50,000. Vancouver Fire Prm:
R, S el & R h"‘ feld. K. Frith tion Comipany—$100000. €. Gardiner Johnson .\\wppma 0.
Regina, Sas)g—.ll vid nd McR W tern Secu r nd '\Wha e l\ mpany ‘rsznr 0. Wallace Moun-
t Company. 8 §a \,lt Land Company. ram. Minn L ompany-—3»250,000. Viet ra_ Realty Lom-
Brogckville, Qﬂt‘( Canadiagn Billings & .‘(:"r:;cr §200, 7' P , \aiat ( 4,1»‘ \\/,.. 00 Chilliwhack Qils
000. J. G. Garlles IW, S. Buell, J M. Botsford Sty e % NI i 4 e Lumtbar Company—
! ) €220.000 rindé Rupcrt irdwar nd Supply Com nd
‘V&assev O?D Massey Light, Heat and \umz mpany . \ 1 ] " .
$10,00 IR Y K. Cameron, H. Sadowski el Szo0.000. ghio "Mines Deve ""”‘”"" Company—$1,000,000.
: ' ; ' i uvés «Ciga nd Tobacco ompany—§40000, Vage
N;agﬁra Fallg, Ont l‘v;"'. City .\u-{m Company—840,- o Island . C3pper Companya-$100.000. Labor Club—
000 i S 1dids] ( irham . 10 » 1 WA 2
‘_ }qu' { Gl G. D m, (\ oyle. <o o Victar Cement Block and  Machine \(\mp:my_
St. Hyacinthe, Que Canadian 1re Company—$145,- $20.000 Irswin_ . &and Billings Company, Brokers—$25,000.
000, 1. $ \.Wﬁ\\“ i1, B ,.‘n\w j \\ \.m.n\\ Kootenay Orchard Home Company—S$100,000. Siliea Brick
Windsor, Oht yir Mining Com pany—=$300,000, F I ind Lime Company £1 50,000 [Cranbrook and Fort Steele
Schoonmaker, B ¥H . i8eller D. L \\IQ.T\ hey, Detroit ) ive Stock Edmpanv—S810.000. 'North American Timber and
z 4 RS » 3 = developmert «Co £1.000,000. Stege o « San
,  Strattord, G +4W. [, Kemp Company—$300000. W, [ 2 ' A B - s i) -
Kemp, K. L. K8mp, Stratford, N. J. Kemp, Newark Val- Brick Co —$#00.000. McCabe & Hamilton Stevedoring Com-
ey, N. ¥ i - panvy—=3$10,000% [.abor Club—810.000 South Saanich RCI((Y

Compar v L16.000 L‘:\-nmy Club—£10,000 \':mrr\uver'Fin-

wncial Corporation—=S$20.000 Nootka Marble Quarries

S1350.000 Central Okanagan Land & Orchard ('nmpany-—
B8 $100,000. Canadian Concentrating and Smelting Company-

N Merrickvillé, Ong.. Percival Plow and Stove Company— $-30,000 R Pany

$200000. §. B ‘\.\&\(‘u 1§, G. F. McKimm, Smith's Falls: £ - el

W. ‘Stickney

Port Anhur.§0m Meisel Manufacturing Company ~ WESTERN ONTARIO COMMERCIAL TRAVELLERS

Chatham Or!(.~;~$"1::l‘r.'t Qil and Gas QCompany—$40,
00o. N. H. Bawlhe,: Chatham; J. W. Shay, E. I. Barnard,

Pittsburgh

$350,000, F, ‘\ aetls, G, C, Meise [y' R. McM. Mecisel, Port 3 - —

Huron, -\(“r" 3 ) The erM general meeting of the Western Ontario
Utl\a OntieDelta  Lime Company—$30,0000. W. M. Commercial Travellers” Association was held at London on

Camere Garlégan Place F H. Cameron;~ Delta; W. H. Mond: ‘\' A ccordi ng to the annng) report the mt‘mbﬂ’Sh’P

Wood, .rm\\\\\!o 18 nearly 2,300, an increase of abont 150 new membership,

& = bout o: additior o serve d. $16.605.2 After -
Guelph, Quté-Gilson Manufacturing \omp\\ 1y—§50,000 v 4 litidn. to ressve fand. Jo0Sag.o O

S \ - s Lo
. 3 , death claims amo ¢ to $7 ] bil}-
. Gilsom, 1. Wi Bpdens, Port Washington, Wis; A. R, Ment of death claims amounting to $7.260, and other Ia

ties, f"x‘ reserve fund has been augmented to $140,548

L e ' .
Boerner,:( \t\‘\T\?\\‘L‘.\\\a, _ \ Nearly the entire staff of officers and directors was re-elected.
Cobalt, Ont.f—.\4:r:ll Cobalt Mining Co.—$50,000 H. Vice presic "’1‘ . C. Hazard. who joins the London Asy-
von Hagen, New!York l‘mt(.lﬁzl\_vr Company—$1,000,000. lum staff. is succeeded by Mr. R. F. Davis. whose place on
J. E. Day, J. M fFegghson, E. V; Q’Sullivan, Toronto, the directorate is taken by Mr. S. F. Glass. Mr, John A
Ottawa.—Gérman . Development Company—$1,000,000. Connor is elected a 4] vmvnr in place of Mr. Donald Fergu-
G. W. Buxenst®p,| Berlin, Germany. Hunter Cobalt Silver son r\ﬂ\"nm\ Mr . F. Trwin, formerly of (NW“\‘ “’
Mining Companys—81,000,600 F. J. Latchford elected director for _\r John. N. B., in° place of Mr

Foote, who has returned to Londe n‘ and Mr. J. A “\'06‘

s y ' 2 bar latelvy of St o s ctec y r t Calgary.
Company—=$ 10,004 L W ynn Ruby: Silver ‘“””"K and \1. 11\\ \r1 ¥ r S - 7‘ ?]117_ was elected r) rr‘PTv\"::r;” “aﬁ A
; : smber
Development C@hpany —$s500,000. S. J. Lloyd, Montreal etce ot Galt, 1s ‘x new membe

2 e = 1< fe oys ,',,\ dent. ( v N olls. IL.ondon; vice
Haﬂcybury bm.—-\ obalt .\ itive Silver Mining Com- Gidente. 1 T Green London. R l' Davis. John Len Stn
par $£500.000. dd Cabolt Annex Silver Mines— f{amilton (re elected): tre .'lillﬁ‘ LWL T { Inderwood, Lon-

Q:,mum» A: T Bml;] Hailevbury C. McG. Petrie, B. M. don (re-elected)
Caok, Toronto i

Hamilton, On"(_.-;Lun\..'x.‘.m.‘; Hardware Manufacturing

' . > o> -

Montreal Premiey Asbestos Company—$50,000. E
Langnedoe.  Ddpinion, Chrome \nm\nh_\ $20000. H. W DOUBTFUL COAL PROPOSKTION
Beanclerk Mugsen’s Limited. Machinery—$500,000 W. H
C> Mussen. Cabidign!Electrica) _\‘.\]n)ntmn Company—820, In reply to enguiries the Monetary Times has already
ooo. W. Mcl .“ #lpank, R S. Kelschy H. B. Bayne. Do- criticized the British Columbia Amalg gamated Coal - Com-
minion }»l.- stod | (4mpany-—$300.000 H H. Robertsof. pany. which is advertised as a second Crow’s Nest proposi-
P e éa 2 T oODDE e rlaer . 11 4 : g
l\v' \ fass.; R « (Hopper, I‘ H Markley (.(mn\ tion, dollar shares i which were offered “ 25 cents
Foundry andli Machinery Company—$100,000 hS | There are more enquiries about the same proposlﬂoﬂ.

ymburner, { M. Eymburner, £, M. Lymburner “C the value of which may possibly be judged by a comparison
lannan Stores L8 0. a0o J J Hannan, I.. Hannan, Dan f advertisements appearing last Saturday in two Toronto

H. Marks 't the first issue of

v ! papers A Turuntu }lr(-k(‘r ;.nn.-un(u] Y):

Toronto.—Explofation ( ompany of Canada—8$100,000. the cc ympany’s stock, which he advertised formerly d“‘“
\. O. Beardmore Nova Scotia Silver Cobalt ,\ltntg\g Com cents had beeén entt r(t\ bought up, and that ')"‘ CCC(S)n kane
pany—§2000000i{ [ . Bull, Cobalt"Union Mines—§1,000- just on the market at S0 cents. [n the other paper 2 p(;, \he
1:4-\ J A l.c'fm"ﬁ\'\_l!‘,. vlrll.n\?\,nntng Mining Company firm gf brokerfs advertised these “h"r.'\ at 15 m;nf‘ W;tu can
§2,5000000, C. W, IKerr, C. S. Macinnes, C. C. Robinson. quesfion, “Why pay 25 cents for this stock when ¥
}-‘--—« st Reserve .\hn'fpg Company—$100,000 F Pottage, buy it from us at 15 cents?” . ¢ re-
) P - . ; 22 4 = . . i
P.J. Montague, F.'N| Tennant. Imperia)l Cobalt Silver Verily. the public intelligence is treated with scam

Mining Compang+ ${,f)(l(1.f~¥' J. W. McDonald, G. E. Cher spect by some enterprising individuals
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Club—$§10,000. South Saanich Realty
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). treasurer, W. L. Underwood, Lon-

o>

JL COAL PROPOSITION:

niries the Monetary Times i'.{l-‘ J)ff:d.‘
h  Columbia Amalgamated Coal Com-
rtised a second Crow's Nest OFODOSI'
Cwhich were offered at 25 cents. |
about the same proposition,
pay possibly be judged by 2 comparison
»pearing last Saturday in two '_rofo'“?
hroker announced that the hrst jssue 0
- which he advertised formerly at
ely bought up, and that the second was
' S0 cents. [n the other paper 2 Spokane
rtised these shares

at 15 cents, W’lth ‘h'
25 cents for this stock when you can

enquiries

; cents?

ic intelligence is treated
prising individuals

with scant e

Decembes §, 1900,

vear and 1t

more than

[0Q per cent.

REAL ESTATE NOTES.
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(yrossman,
Vestminster
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t week or several thousand dollars
15 been disposed of by the city of New
The city bought a number of lots last

now being obtained represent a profit of

Securities Company, of Brantford, Ont,

months ago for $28,000, have
ok to Mr. J. B. Holt. The deal was
S. G. Read agency, who sold over $60,000

r last month )

" Westminster and Yukom Rajlway have
)nghvprn‘tm for !-hg‘ land at the head of
and in the case of the purchase of one

their option to expire half a day,

wing

)y $5,000 more than the figure named @

mpan

of Vancouver, has sold the Franklin

Avenue, -which he bought two

£16,000, at an advance of $2,000

- -

FROM ALL OVER THE COUNTRY.

Calgary, Alta.

Comimercial

I'ravellers’

There were issued by the North-West

Association 237 certihcates for
wavellers who made theic headquarters here.
The cod fishing on this south shore

Barrington, N. S

has Ci sed 1¢
g

b
lQDstc

Minto,
gamzced m {
W ) rank
urer

Lethbridge, Alta.

8

r []n' year.
ng

season,

Preparations are being made for the

which opens on Saturday next

Man-—A board of trade has recently been or-

Wl

OW

I

president; L

u. Officers I L. J.;hnw;n, president; R.

Woolcombe, secretary treas-

It is reported on good authority that

\ea) and eastern capital will erect @ large block m the city

next spring which will contain a hotel, opera house and
omces

Portage La Prairie, Man.—The Lake of the Woods
Company here has orders to ship irom the jocal milly 7,000
sacks of fi to Japan and also a shipment to Suva in the
Fini Islands

Edmonton,—Building nperations were much hindered by

the bad weather last month, and much work will be carried
over untu “\Y’\\\'.f
less reached $1,%15,000.

Penticton, B.Co=The Southern Okanagan Land Co.

have sold for

$100,000 some

Building permits for the ycar neverthe-

2,000 acres of land, of which

1.200 are irngable. A company s being formed in the Eajyt

to put the property om the market.

gher

Yorkton, Sask.—A
s and 200 cars ate wanted, is the situation

1 the Alos
ere I'hree-quarters of a million bushels of wheat are
bng dverted 1o the C. N. R. at Buchanan wnd.Kamsack
Nelson, B. C.—The illustrated folder which the 20,000
Club n hand 1s being enlarged 1o CONLaN New pictures
the ighborhood, and also many letters from settlers
long Arrow Kooténay Jakes and the Slocan River,
describmg t r success in farming and fruit-growing
Victoria, B. C.—There is great activity 1n real estalte
re, and the demand is principally from prospective resi-

5

V
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th

300.000.

nt,

‘Vancouver,
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B. C—The building permiis jor Noyembes
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n they ever were before,

~ Regina, Sa

CHOICE GRAIN

¢ (
\ )
{
\ ;
in each ¢
{ Indian
On v Of
seed w be se
tlonsg s 1\
Farms, O1t 2 W
15, when th
the variety they

Wwee

SX.—The Grain Growers, Incorpgrated, a con-

k's s

quarter of a million bushels of wheat

n Mdnitoba and the provinces, who are 1n-

1t

ractions Victoria offers as a place of resi-

1les in November totalled $250,000.

New York

to |

capitalists, with a capital of
ve bought 400 acres of wild lands

Ccre I'he company will farm on a

eral steam plow g be

ings wil

e cams a

FOR FARMERS

the D ion Minister of Agriculture
be m this scason of sgmples of super
Canadian farmers for the improvement
< {or distribution is of the very best and

m the excellent crops recently

XD nmental farms at Indian Head, Sask,

ob The distribution wil consist

spring wheat, barley, Indian corn (for
potatoes The quantity of oats to be
nd of wheat or barley 5 lbs., sufficient
me-twentieth of an acre, The samples
potatoes will weigh 3 1bs. each.

{

mple can be sent to each applicant, and the

1d may

! of charge through the mail Appli-
ddressed to the Director of Experimental
be sent any time before February
vill be closed. Applicants should mention

with a second sort as an alternative.
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PUBLICATIONS REVIEWED o

LIVE STOCK
Associations \

I'he annual reports of the Live Stock i
the Ysovince of [Uutarioc make mteresting ading There
\re seven associations in tha Province, and the volume )usi
ssuedl contaims | particulars of the aunual mecting, the finan

] statement, and the list ot mrmh:r‘ of each vH‘.“r\- are
nearly forty special articles dedling With live stock subjects,
such as Rearing Turkeys for Market: Ralsing Store Lattie;
How to Judge a Beel Steer; Farm Labor Problem, Mast
Profit _{lh’" Mcthods of Handling Sheep The contributors

Prof. G. E-Day, Hon. John Dryden, Dr. ¥ J. Smale,

include
known authorities

Or. . W, Robertsan, and many other well
To the this blue book is priceless

wericulturalist,
A -—— -

rHE FAR EAST.

sends its month

The Yokohama Chamber of Commeree

] October With regard to ]:lpnn\ trade with

y report for

Russia it I8 noted that prior to the late war it fl".lnuurml
to yen 2,200,000 Iin exports, and yven 8,2()0,()1»4'» n »I"‘l[_)n\rt\
The war nearly put a stop 1o the trade, ouly insignificant

figures being recorded both in exports and imports. With
matters improved, and a brisk trade
total exports from Japan up to the

Amongst 1he

lacquer 'ware,

the restoration of peace
been started. The
end of July this year exceeded yen ().043‘.10.
\\\\n((\ are catton yarn textiles, prwrcclmn

tea. coal, ete. The imports from Russia during 1004 and 1008
mounted to yen 2,531,319 and yea 2,250,921 respectively,
to July this’'year only amount to yen

has

but the imporfs up 3 !
222840, The Yokohama Specie Bank has been authorized
to circulate its notes in China, subject to the supervision

of the Ministers of Foreign Affairs and Finance, and the
hank is required to reserve a fund‘quiv.ﬂcnt in value to the
amount of silver notes issued

I.ITRES AND MILLIMETRES.

“The Metric System of Weights and Measures; An Out-
line of its Principles together with some Totes upon s
advantages over the British Standards Issued under the
direction of the Minister of Inland Revenue. This msenp-
tion appears qu the front page of a bulky pamphlet recently
The great army marching under the banner of

to ,)HY]I‘

Weights and Measures reformers should find this official
handbbok a sort.of metric bombshell. Great Britain, her
colonies. and the United States, the pamphiet says, are
about the only nations which haye not already acknowl-
edeed the “1dea) simplicity and completeness” of the metric
system The booklet certainly accomplishes the aim indi

ted in the title, but there 1s not a word as Yo the diher
of the question .
e -

WISDOM AND SARCASM,

The rich mining district of | obalt, it seems, is gradually
being acquired by the Americans It bad that on
they ¢ould not have made a claim to the whole
award

1
S1C¢

was too

some plea
Temiskaming. territory during the time the Alaskan
was being patched up All Ontario’s natural wealth ' is
rapidly cuming under the control of capitalists of the United
States—her timber while

her hshing wealth is being plundered, despite the activity of

and her silver and copper deposits

the preventive service No wonder Ontario does not fear
American invasion. She has so Yittle left to Yose that there
s n real cause for alarm Vancouver Daily Province
- -_ -
The C. P. R. steamship, “Empress of Ireland,” left for
Liverpool st week with 1,000 passengers on board, ‘the

largest number ever leaving €anada on a roun\nr Yiner.
The International Waterways Commission has reparted
gainst the application of the Minnesota anal Power Com-
pany, of Dnluth, for authority to divert certain waters from
the Birch lak Basin, LLake and St. Louis
Counties. Minnesota, which, if granted, would have materi

ly affected the level of r}v- waters of the Rainy River
" Grading is shortly to be

Y, Railway Company uu,’ﬂu- right
head of False¢/ Creek to

Dramnage in

commenced by the V. and W.

of way across Vancouver

from “the Burrard Inlet No steps

have as vet been taked by the company to expropriate any
of the waterfront on Surrard Inlet west ‘of the British
Columbia Sngar Refining Company’s plant

The assistant general -manager of the Great Western
Railway of England, Mr. S. A. Pope, has just completed
. three months”  tour of railroad inspection in the United
States and Canada. During the course of an interview, he

stated, it appeared to him that in América, freighi was more
important than passengers, in England the pas-
sengers were the first consideration. He thought the satety
signals in America could be very much improved, and con-
sidered the English corridor trains supr..f 10 those on this

continent,

whereas
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/LIFE INSURANCE.

The number of lifé insurance companies

the United States 1s asdertained to be 144.

operating in

v 23 : = = % =

Up to the clqsc iof October this vear the Manufacturers
Life reports new. buginess $5,043,313 as compared with new
business of 37.37},3(!) for the same period of 100s.  Increase

therefore, $672,047. |

It is stated that| agents of the Metropelitan Life in the
Quebec district, }50 in number, wrote 436 applications for

industrial assurafce’ duting one November week. This i1s
pretty lively busingss.
g v * % * =
“Life assurance,”| says the ‘‘Prudential Record,” “is

the wages which:a man would have rec eived had K& lived to
earn them.” Anbther definition is that it is “the. only asset
of the poor, and loften the best asset of thé rich.”

* - * * *

The “Spectator” Iearns that memgbers of the two com-
mittees of polic\holdors‘ of the New York Life and the
Mutual, of New ¥ork, will ask Governor Hughes to. appoint
a special deputy 1of the Attorney-General to take up the suits
brought for restitution.

Tbe head {)&r,e' of the Monarch Life Assurance ("on\—
pany. is to be inf Winnipeg. ! [t has appointed John W. W.
Stewart general manager. Mr. Stewart is an excellent field
man. and has béen with the Imperial Life Assurance Com-
pany ever since §ts opening.

a AW B CRE

The Canadian ¢ontributors to the International [nsur-p

ance Encyclopedia are Thos. Bradshaw, F.LA, of the Im-
perial Life; M. D Grant, F.LA., of the Government {nsur-
ance Bureau at Ottawa; 1_B. Hall, A.1.A., of the Dominion
Aife; Edward Ei Reid. ofthe London Life. There are 71
contributors, mogtly, Europeans.

s ZR B

A Toronto gentlgman who has rendered good service
tq the profession’ in—cnnn.'lbuting to insurance journals, and
who did valuablg work in connection with the Insurance
Institute of Toro@ito, Mr. S. R. Tarr, has accepted the editor-
ship of the “Chgonicle,”’ of Montreal. Mr. Tarr leives his
position in the employ of the Canada Life in a few days for
Montreal. He is; a2 graduate of McMaster University and a
member. of its sénate. |

g )3 s s s @

Mr. Edward iSchmidt, of the Canadian Life Insurance
Company, read § report on the National Association’s con-
vention, held in 8¢ Lduis last September, at a dinner given
by the Life Insdrange Association of Montreal on Tuesday
evening. Mr. .IX Ji Parkes' reported on the association’s
hearing before the Royal [nsurance Commission at Ottawa,
commenting on *the favorable manner in which the com-
mission had rechivéd the association’s report on matters
connected with Capadian life insurance. Miessrs. David
Burke, G. H. Simpson, G. F. Johnston and C. J. Alloway
were among the: other ‘speakers of the t‘veping. The ques-
tion of incorpodiating all agents’ associations throughout
the Dominion w&s disqussed, and it was thought that it
would be instrumienfal is putting life insurance on a stronger

basis. :
- - - -

Something new’ in the way of business men's pleasures
is indicated in I?lc inaugural address before the Insurance

Institute of lreldind by Mr. W. P. Sherriff, the president.
He took for hi§ Subject, “The increased pleasure o be
derived from dail;w office work by obtaining a full knowledge
of its details, aml By giving whyle-hearted attention to. it.”
Probabiy the r.n.z_‘znbcr of _clerks and counting 'housr em-
ployees who wilk take  this very professional view of the

sources of recreative pleasure is but small; because the great

bulk of clerks db not look upon detail work as a pleasure,
and only the exgeptiomal ‘‘Industrious Appréntice’” devotes

himself to conu‘ientiuus study of the principles of business
or to tracing its; minute particulars. = Doubtless there are a
devoted few who will scorn delights and live laborious days
to acquire commercial or underwriting lore.: These are the
people who become ‘actuaries and office managers.
————-—————

CASE FOR CALL LOANS.

A Canadian Insdrance expert takes objection to the pro-
posal of Mr. McPqugald, Canadian manager for the Pelican
and British Emplire ‘Life Insurance Company .that life com-
panies should nat be allowed to make call loans; and it is
con!rnded !hat ﬂiere'§hould be no interference with the com-
panies having the fight to make call loams. Under the
charters of some’companies t'hey are empowered to purchase
and loan on bank stocks, while under the Insurance Act this
privilege is given to all the Canadian companies. It has
been represented: that to debar the Canadian companies,

.
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especially those with head offices in Mont
from making call loans would be a Spr;(,)usre(zls:l:g &:‘;"ﬁ,
at the present time such companies are abie to keep g -
funds actively employed in this way pending the
of permanent investmen(s.. Several Canadian compani
have declared it important that the companies retain the
to mak_e c3ll loans, and 1 believe the majority of gbee“n‘heq
tive officers of the. other companies agree with us in the
but those who do not comsider it wise to make/call loans ;
not compelled to do so, and should not interfere with ;:!.E
privilegé, which others desire to have,

As to the proposal that all the securities of a company

should be deposited with the Insurance Department at

Ottawa, it is evident to anyone having a knowledge of life

"business that such a plan would be unworkable. Companies

make, for example, a call loan on bonds and munici

ICl! .
bentures to brokers, and when a sale of part of mgu,::
rities is made they desire such to be released for immed'm;
delivery. If these were not in the company’s possession it
would cause serious inconvenience and loss to the brokers
and “puld deba}' underw:fxtvrs from doing that class of de_'
sirable' and profitable business. \

The companies ask, and not unreasonably, that nothi
will be done or suggested by the Commission that will tend
in any way to hamper the companies or interfere with the
agents, the majority of whom find it difficult now to make
a moderate living. As to any suggesion made by discharged
agents and olhers_ in ronnectioq with the life insurance busi-
ness, it is possible that their recommendations will be
actuated by motives that would endanger the best interests
of the business and those engaged in it.

PR S——

ABSTAINERS’ LIFE INSURANCE,

The history of the Temperance section of the New Zea-

land Government Insurance Department provides a striking
example- of the fact that good things do not always werk
out well in practice. In 1869 a State Insurance Department
was established in New Zealand, and it has had a fair
measure of success, largely because it issues all up-to-date
life contracts, and employs canvassing agents precisely as
private companies do.

L The report of the New. Zea)and‘ lnsurantf: Department
13 Interesting from many points of view, especially in regard
t~ the insuring of total abstainers. ‘For many years,
department has kept a separate class for total abstainers
with a view to giving policyholders-in that section the benefit
of the increased longevity due to total
department thus has had two sections for many years, The
funds of each section are kept separate, so that the a‘ddi-
tional profit, if any, may be given to the temperance section.
There have been six divisions of profit since the temperance
section was established, so that sufficient length of Yime has
elapsed to test, not only the theory but the practicability of
‘‘Abstainers’ Insurance.” The following extract from the
official report of the department gives the result: ““Once
only. twelve vears ago, has the temperance section recer
the higher rate of bonus. The two sections have twice re-
ceived equal bonuses ; while the general section has _had the
advantage in 1806 1002, and 1005.”" It is not to be inferred
that abstainers, as a class, are poorer risks than the gener:
class. for the experience of the Temperance and General in
England is ample proof to the contrary. In the New Zealand
Department the number of lives in the temperance sechion
was far less than in the general section; and policies were
largely of the endowment class.

Advice from Great Britain.

The New Zealand Insurance Department has now obtained
the advice of two eminent British actuaries, Ralph Price
Hardy and George King, who, after considering the matter
and taking into account the experience of the Depaﬂme!‘é;
recommend that the temperance section be amalgamated wi
the general: This means that the New anland l_)epartmem
Wi give up abstainers' insurance as impracticable. I8
théory there is probably mo doubt of the lower mortality
amon’s abstainers, but that increased profits would result in
all cases where the classes are kept separate is open o dPUI;i
On the other hand, where companies have been e_stab\lSh
for a pumber of years, and the temperance section is as Iar;t
as or larger than the zengral section, there is no do“‘:)telt(e:
policyholders of the Abstainers’ Section may fook for v
results than in the general section. But, if an es}abhsna
company were to open a temperance seftion, OF if a =
company were mow to start with abstainers as its hue W
cry, it is more than likely that the theory would b! 5‘?;""
in~ practice, and that a policyholder would receive -
results in the general section of an es(a,bhshed Cf:?’gn;}
The aversge cost of conducting a temperance S
modest proportions, must remain relatively heavy, lﬂnfa_i o
there should be 2 marked decrease in thie expense.n
an ordinary estabh:shcd company. . . = [ surance

From the official report of the New TZéalands n’ ot
Department it appears that it is the intention N?fl?’;iod.
the temperance section during the present triennial Pe

abstinence. The -
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: ACCIDENT INSURANCE.

The Employers’ Liability Assuljance Cgrporation ar-
«d a general meeung to authorize the issuc of 25,000
Y'“:)‘snarcs at 47 10s., being £2 paid up and a premium
i"; vos. per share. This issue 18 made to meet Che
of ?tmﬂi‘s of foreign and colonia)'Govemments, and to
ﬂ.“,}mn ample deposits in countnes where such are
necessary. k%%
pow has for the first time an imsurance company
Canada on lumber and wood workers’ risks operating

ializing 2bes :
wcfxs borders. This is the Lumber Insurance Company of
\u_:t" York, which has recently secured a license from the

It is a stock company, having a
of $300,000. Among its Canadian

¢ the best-known lumber operators.

Capadian Government.
ciptal and surplus

directors are some o

ACCIDENT INSURANCE IN FRANCE.

French accident insurance companies d?’ not like the law
cently passed called the ‘“collectives loi.”” This, though
pot gompcumg factory employers to insure against law suits
by injured employees, yet in point of fact becomes so owing
1o the obstacles threatening a masber who does not inspre

himself. . x 2

All workmen benefit by the workmen’s accident insur-
aoce in France. Some of them malinger or magnify the
results of an accident. Fraudulent accidents arc on the
incre=.: among the working classes. Penalties have been
wready inflicted upon the companies by the correctional
m’bunals as a comsequence of law suits which have a basis
of guestionable honesty, and if this should keep on or grow
WOTSe & Tise 0 rates must be comsidered, for it is impossible
for the accident underwriters there to so select their risks
a8 1o avoid the dishonest workman. .

The business, which is done by some fourteen com-
panies, is growing according to the figures of net premium
income for 19os, just published. The ipcrcase in these over
1004 amounts to fourteen per cent., being from $10,686,000
to §12,242,000.

The largest proportion of increase has been secured by
L’Abeille, which is possibly because of thé greater industry
of that company, which is known as ¢“The Busy Bee.” The
Piovidence, and the Preservatrice, too, are among the larger
sharers in the yearly gain, whether there is anything in a
name or not among the fanciful French. '

A.point w:'hicb is wortb_comfnendin.g to. the attention of
Canadian accident companies 1s an improvement in the
year’s results, not only -in the matter of claims, which are
wexpectedly reduced by 1.45 per cent., but of commissions
and gemeral expen.cs. Commissions range from 11 to 19
per cent. of the net premiums in different companies, and
the average for the year was 10.44 as compared with 17.03
This is a rate which companies in this country may well take
note of.

The percentage of claims to net premiums was 65.37 last
year against 66.82'in 1004, and the trade profit was 6.74 per
ceat., a marked improvement over the 4.33 per cent. of the
'p[re’cedmg”year. Commenting on the results of the year,
“L Al’gl'll says that they have been reached in spite of the
‘collectives loi,”” and are due to the more general arbitra-
ment of the common law, which operates more equitably.
Most of the French companies thave extended their operations

t0 Belgium.,

FIRE INSURANCE.

o ti»\ ¢orrespondent in Windsor. asks us about the resources
ot the Missisquoi and Rouville Mutual Fire Insurance Com-
pany, of Frelighsburg. Its latest report shows cash assets

“(8 1,723 and premium notes $54,081. Its labilities wese
881,506, unearned premiums, $79,006; net surplus, $65,006.

L B N
‘ WThe Nova Scofia Fire Insurance Company will operate
In Western Canada. When the company was first organized,

its dperations were confined to the Province of Nova Scotia,

ut an amendment was subsequently made to its charter

cnabling it to write business in New Brunswick and Prince

Edward Island.
LR I N
A sudden death was that of Mr. George Ross Robertson,

Y‘hl:ny;ﬂl\(nf;\;n fire insurance agent and stock broker, of
died ¢ was taken ill after dinner on Monday, and
— ha:} :3mr-‘ »n'\.ph' Mr.  Robertson was 42 years of age,
rvadt cceeded his father, who was for many years a
mihar figure in Montreal business circles. ’
LI I B

an ;::;C'Wh(‘h remember the extenmsive fire on the Esplanade
povty alon,:»n r;‘":"ltrr:u"lvcu:acy of a fireboat for protecting pro-
2 newly voiced arbor fromt of Toromto. This need has
on Monday [;‘Sr; *‘(\i(.( apt. Donnelly at a meeting of citizens
protection | A1 1 oncd 10 consider life-saving and property
n. Mr. J. T. Mathews, a shipowner amfl a former

m
| '-'m?:r of the harbor board, stated that the functions of

=Y
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‘ﬁre—ﬁgh(ing and life-saving could be combined in a boat that

could be built for $50,000, and maintained for $10,000 a year.
$ & % »

An elaborate system of fire prole(?ion is being irgstancd
at the works of the Empire Tobacco Company, at Granby,
Quebec.,  Ome concrete - reservoir of 100,000 gallons capacity
will be built under ground. and one of 75,000 gallons capa-
city 75 feet in the air, 0 be commected - with automatic
sprinklers. ese reservoirs will be kept filled from an
artesian well. The contract price of these improvements is
$42,000. The company carries its own fire insurance.

.+ s s

The State Fire Insurance Co., of England, have faced
their Sang Francisco losses. in the. bcst' possible wawv It is
a new company, and had insufficient time to accumulate a
latge reserve. To meet the San Franciséo losses, therefore,
the directors have made a call of £2 per ‘share, which pro-
duced £140,000, and which, with 480,000 takeg from a total
reserve of £100,000, will meet all the liabilities likely to
mature at San Francisco. The shareholders have also agreed
to reduce the capital £z per share, so that the amount shall
be technically as well as commercially’ lost. Policyholders
are not prejudiced by this action, as the security for them

remains ample.
. - e -

 The wrecking of property that is often done by firemen
in hurriedly smashing glass and cutting holes in houscs to
get at a fire has caused needless lgss and annoyance to
many proprietors. And the reckless haste with which water
is poured on fires long after danger is past has ruined many
a dwelling or shop. Here is where the coolness of an ex-
pericnced fire chief or the prudent use of chemical engines
is of value. Capt. O'Lalor, of the Boston Fire Department,
has made a model of a small slide for application to fire-
doors, fire walls, and floors, by opening which firemen can
play on flames inside without cutting a hole. - This device
has been approved by Commijssioner Wells, and is brought

before the Boston fire underwhiting board.

FIRES OF THE WEEK

“ontreal.—.\'ur;hwestern Fur Llanufacturini Company's
premises. Losses, $5.000; nsured. Sturgeon ¥Falls, Ont—
[)n'ncipa( business block destroyed. J_—(:sses, $40,000 to
$s50,000; partly insured. Potuge la the. “ln.—\:mpn‘e
Hotel. Damage, $400; fully insurcd. Sydhey, N. S—H. R.
Burns’ Bakery. Loss, $3.000; insurance $2,000. Hamilton,

Ont—Ontario Tack Factory, Damage §200. New Ham-

burg—Imperial Hotel stables. Loss, $3.000; insured fot

‘81,300 in the London and Wellington companies, Vancouver,

B. C.—Robertson & Hackett’s sawmill. Loss, $40,000; in-
cured. Parry Sound, Ont.—Fenn's Hardware Store. Fairly
heavy losses, Welland, Ont.—Wilson’s barn and contents.
Loss, $1,500; insured in London Mutual for $1,450. Chat-
ham, Ont=Capt. A. Ribbie’'s barns. Loss, $3©00; small
insurance. Montreal—Premjses of Excelsior Cloak Manu-
facturing Company. Losses, $200000. Amherst, N, s
—Robb Engineering Estiblishment. Losses, $25000; fully
insured. Cobourg.—C.A. Wokman's barn and crops. Losses,
$3,000; partly insured. Listowel, Onz_——,.l. R. Gant's store.
Losses, $5.000; insured. /Dorchester Station.—Banner Cheese
Factory and cheese; cofitents fully insured; stucturc insured
for $1,000. Chatham, Ont.—Outbuildings, cattle and onl;
Heavy losses, ~Preston, Qnt—Barns and contents of Hes-
peler Railway‘Company_ Losses, $75,000; insuranc_e 335.7(13.
Delta, Ont.—Cheese  factory.  Losses, §4,000; insurance,
$2,000. Orillia, Ont.—Westward School partly' destroyed,
$1.000 damage. Yorkton, Sask—Michael Almazi's house and
granary. Losses, $4,ooo;‘ inlur:ance  on grain, $500. Fort
Steele. B. C—Ten buildings, including post-office, express,
townsite office and Stathcona Hotel. Losses $=2o0,000
Strathcona, Alta—Parish Building; insured. Thorold, Ont.—
Methodist Church sheds, ' Loss, $1,000. Rosthern, Sask —
Union Supply Company's premises. lfosses. 3.!5._000; m-
surance, $11,500. Toronto, Ont~FPremises of United Fac-

toies Company; Stewart & Wood, and Crompton, Corset

Company. $45,000.

DECEMBER ANNUAL MEETINGS.

Dec. 3—Canada Car Company.

Dec. 3—Bank of Montreal, Montreal.

Dee. §—Fastern Townships Bank, Sherbrooke, Quebec

During first week.—Acadia Sugar Refining Company, Hali-

fax, N. S.

Dec. 11 Niagara Navigation Co

Dee. 12—Bank of Dittawa, DOtraka.

Dec. l5.——-La Banquc de St. Hyacinthe; St. Hyvacinthe, Que

Dec. 10—Banque d’Hochelaga, Montrea)

Dec, 3t—Westgrn - Assurance Company, Toronto.

At call of directors,—Dominion of Canada .Guarantee and
Actident Assurance Company, Toronto.

apy, Toronto.
\
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THE COMMERCIAL MARKETS.

Giving Ranges of ‘Prices in some of the More Important Branches of Trade ;
their Situation and Tendencies. _ ’

TORQONTQ wbout q4¢. less 'l.\‘.c total of butter shipments for the ses

- i son 1s 303,702 packages, as compared wi 55 »

: ‘ foronto, Dec. 0th {ast year, quite a material \;\\\nm‘nvn *in ;;:;,yizsfhiaChxcs

Dry Godds, ~Busipess is "‘-i‘k and the touch of 'season ;\_ ..‘\kr_\ strong one, tancy ‘(ft'.llln rics i?t'lng q“ol:;ﬁkﬂ

able weatherihas had a good eféct upon trade n genéra) 25 2L BOL d 10 hine, 23 o 23Yc, .and good dairy makes :t
Drugs afid Chemicals,—There are ng changes in the{from 21 to 23¢

local market'sthis week. Camphor, morphia, and blue vitriol Dry Goods. -The week has been marked by a touch of

remIin stead® at the advanced price. Business is very good.|scnuing w r.nu_\ weather, and retatlers of Q(y £00ds oty
The Monetagy Times report from Manchester, England, jang, ctc, all report improved sales in consequence. '\tholg..
states that thietg¢ is generally a strong tone in old country(sales also report good business, with collections comin,
trade, and thit 4 very good business is being done all round.|quite well, and failures are vety few. Further advices igo:::
Flour and ‘Grain.—Grain and four in al) positions is dulj, ) F-urepe repoct continued -~ advances in all Yines of woolen
mainly duec & tHe prices being above the export Jbasis. We “".'."L I'he lr.u‘lv do not as yet appear to bt' able to fully
quote—Fi.0b. Bhipping point—wanter -wheat, No. 2 red, 70 to)tS\imate the results of the tarifl revision, but it i clear that
7i1c.; No. 2, ‘white, 79 to 7ic.; Manitoba wheat (f.o.b. lake "”"”:‘J ‘"’_"’“‘“”“’ carpets will pay increased duties
ports), No. 1> hatd, 82c.; No. 1, Northern, 81c.; No. 2, North- Groceries.—The movement in this line has slackene! o6
ern 78c.; barley, No. 2, 52 to 53¢.; No. 3, extra, 49 to 49yic.;|quite noticeably since the close of navigation, but all 1%
No. '3, 45 ko @ocss oats, No. 2, white, 36 to 3Gic.; peas, No considered there is a fair distribution in progress. 2,
z, §oc.; rye, 50 2, 70 to 72c.; buckwheat, No. 2, 53 to 5jc.;({many country buyers are not yet educated up to the .\‘“
whéat flour, 8o ! per cent. bid, 265, asked, 270 prices for dried fruits, but cannot much longer defer order
\Fruits.—The ! orange outlook  is promising, although a{'7& their wants for Christmas trade. Raw sugars, under the
scarcity of bfixes is a .Cry heard in the market. Navels, ow-] ' ““,‘[ tarift, are "-"‘:”i"“"! to cost the' refiners about e a
g 1o the rent warm weather, have been ripening nicely,|cental higher, and factory prices have been put up foe. aff
and they arg daitmed to be sweeter this year. Florida]aT' ”"’"I‘ “,"‘l‘”"‘: "'ﬂ“"l"r'l TR ated now $4, with quotations
oranges are h ) good supply; the MWexican orange crop is) A0EWE down (o 94 tar rdinary yellows, Molasses & w.
lighter and g#i¢es have consequently advanced We quote: Hected and f RN steady at 30 cents "’r,s'a!’dafd Bar-
Oranges, nav#ld, $3.50 to $3.75 per box; Florida, 83 per box; badoes 0 single pun heons (he: duty on rice s shghtly
Mexican, $2.80 per bpx; Jamacia, $2.50 per box; Valencia, | . Ing company announces a reduction of

$2 to $5.7% ﬁ,” box: cranberries, $11.50 per darrel, $4 per) ™ a temtal, on all grades, 10 take effect on the 10th s
crate; \inn-llrg grdapes, $6 m:‘,‘ hnlrr(‘l; lemons, Messinas, sj\ In rM.t 1, ,“wdnHm:énm s ur\«\.;r')'r'%l] i’ &
to $3.25; Calfornia lemons, $5350, box { etals an araware.— 11le there 1s some little te-
Grocerie® + Kalencia raisins have stiffened in price and(ment now appareat in the gdemand, the movement is sl
canned g« ods céntinve to draw a strong demand. Dricd/vh.n h 'tl'( active V.\;\n l[\ \}[}l;‘.l at Il:'lc;r",;u:)n,_ and'bnsmess
fruit prices @n'the coast make some of the varities almost|™ay sull be called gooc tc_only change in prices yot
prohibitive oh | Bhis market. Sugar has advanced 10c. per, ™M ide. as the result of the tariff revision, is an advance of

S

vered, and the

cwt, and tHEre 35 a brisk demand for it. Christmas P"“*"J l_il\‘ in hr):lc‘ry plate, w hich is ﬁ(x\\. quoted at §2.55, base price,
B el R i = oo o oo o o o sl ol T W el
mstory O { rade 1 ‘ooke \ WL 18 O A 1OU SIA IS o .
. ;‘lildes "‘: ‘s:'-,_,"\ :\’)'.:r S Gaacce il pesbide Theﬁ dearer at $2.20, and the same figure is quoted for cut nails
¥ o i G U { Copper, tin, lead, etc, all remain as quoted fast week. Cope
prices during thé past IS Dave Bot wacied mote] Vot L Te N e 32c. for base sises
than .j§ cemgl 4wl “¢ . is mo sign of a change in the im-|" i S S : b hown fur
mediate futu Tanners ;.hn» rather low in stock. The win~)’_ er)\o\’; H)S, ?)"1};,1‘ ,b,gr,!,,s,n(‘); Or{‘“:,,e“gg,,doa,,“,:,,,_ w‘k‘
ter stock of Qudes s, ol the whole, good. Local prices are{'/7cr advance since thc © e i . e
steady: Curfid chuntry hides, 1014 f» 1034¢.; L'fCtE)n Q"’l( to| €xtent ot about 5 per cent., but inferior kinds have )M!lm'
- 3 - > gyt S T - [tle f -e -re be - - :
1oc.; city hides.  No. 1 cows and steers, 11¥#4c.; lamb skins, §1.( /e of the advance, there being an apparent -disposition o

shove off faulty goods. Local quotations remain ar Jast

Tallow.-£The tallow market -is subsiding, and the tone) veek figure
W ( S H { S

‘% - tone
18 easier in Xhicdgo on account of freer offerings. This is

} 1>cal k h n : bi ' S S '

not the casegn 0.111 nzar. et, as there wi not be a 1 aup—' =

piy of 1aliow with the Christmas X)) commences. nces() A NEW PAINT INDUSTRY. )

are steady aBd likely to remain so for a couple of weeks at ) . w = )‘ i . _E .

Yeast Y J The Blanchite Process -Paint Company, Limited, ex
Provisiofly —¥he ¢gg and butter market is looking bet-( P5c's to commence operations in Toroste. pu Ja""ary'"l

- T : \ The company has an authorized capital of $250,000, and s
ter, owing t@ the seasonable weather. There is not a large| ' U'% pan sl ; . -hased all rights to
(l(.']‘l(”<l "“I. 5({1('k(>’l ”]('(—l(\, fr(\rl rﬂ(.'a(\ t](,l(lg [IIUC{\ Hl purc 1y ( .:H,A‘]l.ﬁll concern, laving pur( 14s¢

- - - ! lacture blanchite Jucts
evidence just mow. We quote: Eggs, new laid, 28 to 3o0c.;| Manulacture blanchite products. -
storage, 24 ta 23C.; pickled, 21e.; separatac prints, in good| The paints produced by the company are the result ofn;
demand, 26¢i; cheese, 13%4 to 13%ec.; large twins, 1314 to! radical departure in paint manufacturing They ('Ol)ﬂ"},ic
‘.{;‘:“ - hreakfast *bacon, 16¢ . backs. 16 jC.; tolls, H',,;C .‘A] white lead, and their oils undergo a special process, wi

shoulders, 1%¥c.;! long clear, 11" to 11%e.; tierces of lard are) 2iOng with other special “,“”\p fient  parts :{ﬂ(}l pI’OC:S::Z'
very firm ativgd s tubs, 12%4c.; and pails, 12%¢. gives high- preservative qualities for wood, metal, stos

ited

“The z cets generally speaking - R . concrete Among the contracts »\‘.n.’\!u('d by !ht Um“

On dirty 1ol bl ionl, the prices Jave in nearly ever 7"755;’: States Blanchite Company was the painting of the New York
=7 o I . S8 ¥ & subway At the present time the United States Company

)
declined a liftle, But on all other lots, the figures have risen| . (W0
as high as Ibiper cent. above previous sales.’ Locally there) Nas ‘\"“_V;“\“‘.."'T.,ﬂ.w ‘\h<\d\\“ \“\“\\L' ““(}( - (Ol::zi:eu
is very littlg: doing, but the future looks bright for a further | story “Singer P)lertll'”f.' Sem¢ of the best | no‘\:nc “1([\'(11
rise men in Ottawa and Toronto are.interested in the L& :
company The company’s factory and office buildings ar

MONTREAL. E it 785 King Street West.
b Lid wteohes | Montreal. Dec 6 |y CANADIAN SAVINGS, LOAN & BUILDING ASSOCIATION
Cement§ and Firebricks.—-Stotks are now in_course of) ETING

removal frogh she wharves into store,” and the usual season ‘? i ”or'oz OF ME '“.h“—chowmo{tk
ablt advanchk In prices wil) tale effect next week, when) Take notice ihat a special general meeting of the s held at' (he
quotations“will be as follows:—+Belgian cement, $1.80 to $z;|Canadian Savings, Loan & Building \““f"‘"“ﬂon‘.“'“ (t:i‘mbc" - 43
Fnglish, $2 %o $243; Canadian, $1.00 to $2: firebricks, $20 to)head office of the Association, “C anadian Savings 17th day ol
3> tho@sind, as to lot and brand. . o | Adelaide St. East. Toronto, Ontario, on Thursday. the ITt

3 per . - ing i ousideration,
Dairy Products —The direct shipping season closed last January, 1907, at 3 p.m,, jm the purpose _<\( \ak\t\z’:::‘:n:m provision:
ek, and thg cgmplcted statistics show that the total ex-{=2"¢ if approved, of ratifying and aceepting “nragnra(inns Act by the
‘:‘r"“i:;(‘”f‘,—‘ :1:;‘;:‘7,,{"';;":(‘(hf‘\‘ (.X:(‘rltqo\y“hirﬁ(’_:;rg(,'}(‘:lf(sb?(;(etsﬁcar&-a‘:- directors of the Canadian Savings, Loan & Building Association
L " - ! S | J A v -

the
| b s . the directors of the Standard Loan Company, for the sale y t
adian farmér must be very satisfactory, :m'd'_n is varionsly) .o i cavings, Loan & Buildine Agsociation of its agsets t0 -
figured thag; ffot tweaty to twenty-twg millions of dollirs| gy naard 1 oan Company, npon the termS and conditions prosgribed
have gone t8 pay_ for the cheese exported, but there has been) (e said agreement. o : any
extreme competition among buyers, resulting in high prices] And take notice that the sad agreement may be inspected by *

being paid jh the country, and the season will not be a pro-| shareholder at the head office of the company.

fitable one o the shipper.  The market at the moment ¢ 8] Dated this fovrth day of December, 1000.

ally entered into pnder anthority of the Loan C

very quiet one, with Western late makes quoted at 1z to By order of the Board of directors F- .
12%c; Western Octobers, 12V5 to  12%%c.: Ouebec makes W. J. HAMBLY. £

.
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SAVINGS, LOAN & BUILDING ASSOCIATION

NOTIOE OF MEETING.

\ special general meeting of the shareholders of the
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Association, “Canadian Savings Chambers,”
Foronto, Ontario, on Thursday. the l7l!l d.'ﬁn
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der anthority of the Loan Corporations Act B
nadian Savings, Loan & Building Association

be
» Standard Loan Company, (or the sale by ©
Loan & Building Agsociation of its agsets tot

3 of toth
ypany. upon ihe terms and condidions presgribed i
that the sa)d agreement may be fnspected by #°7

wead office of the company.

‘day of December, 1;)3(»
>rder of the Board of directors

present time

and

>

December 8,

/ﬂ

1906.

Number

Three

of The Monetary

Times Canada Ex-
ansgon "Numbers

will be puhﬁshed

m\\'ards the end of

January.

1t will deal with

VANCOUVER

along' lines some-
what similar to those
followed in the Win-
ni‘()eg Number, .nf
which 15,000 copies

were issued, and
about which many
letters were received
similar 1n tone to

the following from
the Second Vice-
President of the
C. P. R.

Canadian Pacific Railway
Company,
Winnipeg,
30th Oct., 1906.

You. are to bé con-
gratulated on the issue
of “The Monetary
Times " of October 12th,
devoted to Western
Canada, and more espec-
ially to Winnipeg. It
is 2 most creditable pro-
duction. The wownderful
development of Western
Canada is stated in a
clear and Conlprchcnxih)c

manner, andythe numer-

ous llustrations are
graphic records of the
substantial growth of
Winnipeg.

The results from

this publication should
certainly be beneficial to
Western Canada, and
more particulasly to the
Metrnpo“s of the West,
Winnipeg.
Yours truly,
W. Whyte,

Second Vice-President.
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Cangdian
Cement &
Coucrete
,Rehieht

IS a2 new illustrated
monthly devoted to the
extension of the most
notab!e phase of con.
structional work. The
fourth number, contain-
ing amongst others, the
following articles, will be
ready in mid—Decémber;
The
Ontario.
Concrete Tile for Culverts.
Cement for the Road,
Chances for Export Trade,

Cement

I ndus(ry of

Thf United States to Canada
Tunnel.

A Western Cement Town,

Specimen copies sent
request. Cement &
Concrete Publishing Co.,
18 Court Street, Toronte,

on

——
e

Che

MM onetnry
Utnres
ﬁriniing ]
Campany

has a long s
established
reputation for
turning out
high-class work.
¢ It is the only
printing house in
Canada which can
make its own type.
€ Whenever
customers desire,
spe«"m‘ fonts of .
type can be cast

for them, on short
notice.

€ [nquiries invited:
¢ .Church and

Court Streets,
Toronto
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December 8. 1900.

»THE BANK OF MONTREAL.

nt annual )..'rlu'l«\ meeting of the share

[he eighty-o
f Montreal was

wolders of the Bank
n Monday, rd December, at noon

¢ the institution _
There were  pre sent Hon Sir George Drummond
K.CM.G., president ; Mr E. S. Clouston, vice-pre sident anc
eperal manager: SiI Wiliam C. Macdonald, tlon. Robert
T\l‘Ade\.- \‘\‘3\}\ {ames Ross, A. T. Paterson, R. B. Angus,
] Burke, F. S. Lyman K.C Angus \W. Hooper,

Michael

1.mes Tasker, B. A. Boas, George Drvnford, Henry Dabell,

] \ Kum\\ \\ S [ olev. Jnhn Beattic, R. G. Starke, H

( \[;1;.‘[(:11 W Blackader, )James Kirby, ‘K.( Jame< Crou,
¢ ! .

Lieut.-Col. Prevost, H Paton. W. Stanway, A. G RoOSS,
o M. O’Shaugh

v, D. Gillean, Rev. G. H. Parker (Compgon),
PeSSY, ]nhn Turnbull, J. Scott.
Mr. R. B. Angus; Sir Leorge Drum

unanimously voted to the chairy and
Mr. James

motion of

On the
mond, president, was
on the motien of Mr. W

Tasker, it resolved

Stanway, seconded by
«“That) the following be appointed
to act scrutineers: Messts. Y. S. Lyman, K.C,, and
Angus W. Hooper; and that Mr. Jamcs Aird be

the meeting.’’

was

as
secretary of

the directors to the ~)|.|n')m)(‘t'l~ at then

The report of
Mr

cighty-ninth annual general meeling was then read by

E. S. Clouston, vice president, as follows
Report.

The directors have pleasure jn presenting e

showing the result of the bank’s business for the v«

ar enu~d

1st October, 190006
Balance of Profit and l.oss Account, 318! (8]

wbher, 190§ £ Soi1, 855 41
Profits for the year ending 3i1st Oc tober, 10006,

after deducting charges of management.

and-making full provision for all bad and

doubtful debts L.797,970 43

$2.500.831 84 | Dge

Dividend 2% per cent. paid 1st 5
March, 1906 % 66,000 X

Dividend 2% per cent. pad 15 b
fune, 1906 260,000

Dividend 2. per cent) paid 1st ' . ,l
S"[N"m}u r, 1pob Hho, 000 DO

Diwidend 2% per 'cent, p‘n‘.t’;l'-

1st December 1 ok 360,000 o
1,440,000 00
Amount redited Rest Ac

count 1,000,000 0
( 2,440,000
Balance of Profit and loss carried forward £ 150,831 84
The sub-agencies at Fort Rouge (Winnipeg) and Ste
Anne de Bellevue, mentioned in our last report as about to
e established, were opened shorly afterward. Singe the
last annual meeting branches have also been ope ned 1n the

ety of

Mexice

: and ar Saskatoon and sub-agendies at
Fe 1 .
enelon Falls; St. Henri, Montrea); Upper Town, Quebec,
nd Bank Street. Ottawa &

The Ontario Bank having intimated that it was n difh

bank, on 13th

guarantee

ulties and would have ‘to
= October assumed “all

{ other banks against loss,

suspend, this

last, liabilities, under a

s
and it is now being liguidated

In view of the change in the number of directors made
v resolution of the shareholders at the [ast annual miceting

and In order 1«

) bring the by-laws of the bank into accord
wn \ R ,

. 'hn“ Bank Act. as at present, it has been thought we))
by the

directors 1o have the existing by-laws consalidated

and amended to date This has been done. and they are
ROW plac '.“2 betore you for confirmation

\ A‘u the offices of the bank, including the head office,
nave been inspected during the past year.

(. A, DRUMMOND,

Ptesident

Capital
] K\'\\
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he General Stat*>ment on

held in'the Board Room fallows
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StOCH
*

profits carried for

Unclaimed div idends

Ounarterly dividend, payable

December,

N

De

tes «

Deposits

Fi\l[\

(

st

100

not beanng. mterest

STATEMENT

| N

O, 050,.07¢

bearing interest
Badances due to other banks in
An.u\.l
Assets.
and silver ccin current %

Government
report | PDeposit with Dominion Govern

Id

ment
Parhiament

general

demand notes

required by Act  of

for
bank

security ‘ol

note  Cuacu

lation

Duc

(

Nominmion

N«

Bank premises at

(

and
banks
Britain

of this

an (l
bHanks

ecign «

all

agencies
bhank

other

by

$ this

in Great
hy agencies

bank
other
in for
ountres

and short

foans in Great

Britain

e

United

ermpment

Railway

and

States

and Provincial Gov

secuntes

Montreal

$ 5.307.907 ¢
g S/:7Y, V)

20,784,242 00

and other bonds de
hentures and stocks
s and cheques of - other
‘mh'\~

Current loans and discounts n

Debts secured by mortgage ot

otherwise

Overdue

country generally,

affairs of the bank presented to vou

the chief features ar€ increases o
»>

Canada and ‘elsewhere (re

and

R101.814.45 N

bate interest reserved)

other assets

debts
secnred Joss provided for)

not

4

}ank oMMontreal,
Montreal, 315t () tober
LY

specialls

1c

I'he vice-president then spoke

As the
1 willSe#hs

Yefer

f the bank in carculation £ 12,030,007

'.“~“-\:- 80 03

[}

5

x

8

b

and brand}

»

president will deal with the

o Uciohey

$ 14,400,000 00

360, 00

131,504 7
>$142,079,11

$108.000,173

A e i S 4

6Ho7 40

3510 2§

520,000
K
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) y
eposits beSrng interest r about %, cu ( ry t note the improved volume %f » senger busines di
3 \ o \ v §s, dur
. \né Thes hange took place pring duning ™ yeely 10 the ppearance on the you four new st
: b3 ) 8 - €amer<
E v p P : » the result nd f the Allans and Canadiar .
St month @t .aur tescal vear, « { ar \ r unde (¢ i an Railv
.( ol ‘ ' allway \()mmm
king the Eguiglation of the habihities mrario Bank I'hese boats, of only the pioneens, much . to remoye th
¢

,‘."‘“‘“\\ whichsforeed Canadian 1ravel

Lhe profitsf<ho® an increas t Xilx partiy N > ’
ol rates Fuling u [Londor nd> N York ‘l‘v' we are (Boston, and prevenied almost egtirely grn('%\\:(‘t“;\:;\ki;m
B> cagrh| a considerable ur, reserve Jreaching \»«h-ni»,' in effect placipg Canada and Canad,:
nds.. THE other | hang mportance, and Jinterests in the background. \$¢ have the' chortest o
not calléor (ag pecia route from Fugope, and arc only lbeginning to secyre an;
Vhen xv; Octobdr the eplorabie " n of the Ontar - nable share Y“" business which may include not Canada
nl R DA WRrEr . ) . number of | A1ONI but a large portion of the Western United States
nkers, thought best, in the interests of all. con Faken in detail, T may say th varous importast fepan
cirned chedbal o id be liquidated, and, with the | ments of trade and commerce have done wel
g '”,‘“‘L_ 2ty excitemént which = probably  be The hardware trade reports a larger bustr s during
fimentall 16 the interesit-of the commercial  community {(he past vear than at any former period 0 the trade
venerally. 3t wins decided (that this bank should undertake 1story
assumie sall 18e habihitigs the Ontano  Bank, under : Lhe new apphcation ot 1ron and steel building struc
guaranted from gther banks in the event of the assets beiny jtures, added to the demand  for other  standard  purposes,
nsufficient] to dfscharge then [his bank is also a party |72ave caused a fam.ne in these materials and unexpected
Nithe fudfanted and wethave ajgreed in addition 1o pay Jdelays in many enterprises
B130.000 10 the 'good-wil) of the business. We do not anio) (he dry goods trade s veported as never better, an
pate that ghere Will be any’ cRum under the guarantee T he e feature to which I may refer later on is the much better
iquidationt is preoceeding quietly, without any public exate '4\\& more cxpensive goods now in demand
L

ment or diorgamzation of the business of the country, with ) fn Woolens the report s that while still wnder a dond
minimumfy of casr to the sharchokders of the Ontario Bank $v:~m the operatgon of the preferential tariff it is better than

and withotht the Joss of a dollar to eith noteholders or de last vear, prices of all classes having advanced.

sitors ’\}Ir

xcellent: & During the last

advances i prices and an active demand an

again buyers are said to be

h\ cotton,
reported. Here

tecord of Canadian banks in this respect 18
quarter of a century, by failures taking goods

organized . under our present

of  banks. Bwhich - could be costing seven to eight cents a vard, when ot (..7“ ago four
”“: loss to l]t'[uunwl\ has been under Sﬁ:,m.,., 10 five cents sufficed

thing I spcak only Boots
present Actg. )1t is said, have not advanced in proportion to the advance

in the raw matenal, though now from § 1o 20 per cent. aboys

anking ldws,

he notel@lders, of course, have -lost n Prices

and Shoes I'he demand has been good.

f banks #hat could be organized under our

Other banks durtng that -period failed, involving loss to both
depositorsiand goteholders, but they were acting under old lasi year
exist=—in In leather a large business has been done in the home

12> banks Jirade, at an advance of one to two cents per. pound. Kaw

advanced all round abeout 25 per cent.

vhich do not now

Out of the

could obtain

charters #nd under conditions

ane case there was lno double hiabhty

that haved suspended since 1880,  five  only hides having
Wool has brought very high prices during the year.

1 Some 1dea of the value to the farming commtinity of the

mav be found from the following

charters wnder our present system
general business of the country,
that we are stll

Railway earnings con

\ith 1« spect to the
can only ifepeat ‘my remarks of | last year,
the full Hood tide of pre

cheese and butter trade

figures
Cheese.—The cheese exported th Great Britain during

present scason was of the value of $22,301,132.

Speriey
tinue large. immigration 1s satisfactory, and the farming
community  shage with manufacturers and  merchants. the

general \ullbc:n;. but in its wake it is feared will follow Of butter, £3.355.801 and including what re

each a total of aver $53,00000
which is

Jutter

mams 1o Hhe sent ont, W

SPec ulatians par
added athe hon

r-expafision, Tinflated and increasing

I'co these must be onsumption

ucularly W oreal pstite and mining stocks, leaving wreckage Y
hind wBen the tide ebbs A eVEeTrY Vear growing in volume and importance
berd : ; Phssoteat feature of the hour is, however, the develo
N I'herg as ~,>|H time to det one’s house in order and keep ) ment of the North-Westerin Provinces+—Manitoba, Sasxatche

there: But the! tardy should remember

twon of the dav of grace mav add to the

that th }IYHI)"IrL‘.x

; in which the capacity to pruduu‘ excellen!
severity of the day

assured bevond

wan. and Alberta
,“.;v.l\ll s of all Kinds
q estionf

y cereals seems) to be
reckomings.

The )’x!w»lt]cnl In moving the
s&d

o or 1) 10OTS '
aeplion he director w is estimated at 85,000,00

area under cultivation

e Of wheat alone the present 1
K hushels, the guality undoubted: the

In ag@cordance with a pra many years’ standin< lis oreater than last vear, but- the yvield per acre is about 10

v thas }s‘mu\. [ fittempt a brief review of the general trade |, ashiels, 58 against 23 1ast yea
'\ the cauntry. \‘ the other grains, such as oats, barley and flasseed
Beyopd. quigtion, the geperal condition’ s or f great |are thken into account, and cattle exported to the value ol
sperity ‘ ght millions of doljars, we arc assured that ta rarmers

In all or neardy all branches of trade, manufacture ¢ shared n the general prosperity
mmerge, considerable advance in the volume of trade have Fhe number of acres of Canadian Pacihe Jands sok
taken plice. ws vompared with the preceding vean nuary 1st 1o October st gob, 18 1,080,000, ¥
Phefpoy { Montreal nOW, 1 sansiacton m $2 000 actes M the corresponding perie d of s

uch m@ire widely gecognized as the eastern  port number migrants entering (‘gn.n'l«n'lhru\\i
Dominiop. and s efficiency the concern notof the Pron |‘ . Pacific gatewave from January 1st o .\“\'P“\h‘

’ the y sponding
AR NSt 60,000 i the corre P

f Ouebhét ., but of the whole Dominion \'

activity of trad

‘ Y ’ ! e b r I I ol 1St .\ ar
veargnow dénding shows hittle § nv, advance er the he best evidence of the extraordmard ’
. W s ing to the
i 1S 1o DE ‘..-\md m the vatlway traftic, whie h is trying
rolhng stock 18 being
;
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nd the demand ¢

w
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It would be cor
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I beg to move
tead, be adopted a
shareholders.”” 1f a
\\»: shall be D)P.'AFP(‘

The motion for
by the vice-presiden
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bank’s premises, wh
the vice-president

Mr. B. A. Boa:
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The report was

It was moved
consolidated amend
Bank of Montreal,
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st 10 October 1st. 1goh, 18 1.080,000, 8
acres 1 the corresponding period of 1993

Canada throug!

1st to le\'(‘“\"‘

« ll[r('\l)iln(hns.

emigrants cntering

January
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( gatewavs trom
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000, 2% agamst 60,000

ar

- \
idence of the extraordmary achviy of ““,1
o the vailway trattic, which is erying © &
rces of the roads : new rolling stock is being

nd the demand &

we hall three gre ‘e triank lines |’n).’.tg(‘dl
I'runk [to W ach the Pacifc

Pacific in grea

!muh'c! by '}"

ion : the Grand

orthein and the Canadian
ension the pace being nh

reased cost of hiving

% ‘\\‘.‘\~\\\\\ 18 of the ne -
far this is due 0 an

how

presting quests

.

the area under cultivation .

A

THE

Wembcr 8, 1906.

' cost hat are called the necessiues of life, or
;mrmseg ‘;;Q‘\ 1 stvle of -living and the increased use
y ,urxuan:? Doubtless )-m:h enter into the case, but this 18
o t Jequate ireatment on this occasion.

a subject tor ac
come evidence maNgRe adduced from the

e

too large

1n this MAtier
fact that the dry goods and other tfades report the more

costly class of goods NOW bemg SO\d.

There 1s abroad 1N the world at large a prevalent idea
\hat (Mﬂm( and ations of all kinds are nptagnnlcnr. to
:;e general velfare Now, 1t uou\d.bg an nteresting

much of Out present prosperity is founded on
s of our own, and how much is due to

‘. our future on the_parnt of outside

orpor

question how
S\XbS\M\(\&{ realization
an increased confidence
capitalists.

The absurdity of regarding capital
evidenced by the fact that the vast additions to oursrailways
and other enterprises essential 1o the opening up of our

country would be iﬂlpOSSIble without the aid of outside
capital.

It would be contrary to all experience 20 hope for an
unbrn\n'n continuance of the p(CSCDl condition of prosperity
and of suspended enterprise may bHe
expected, but we may be assured that the surest means of
postponIng their coming and dealing with the bad times

is the exercise of prudence and caution In

with suspicion is

"‘)Cl’l”d\ of reaction

when they come,
prosperous times like the present.

I beg to move “That the teport of the directors, now
tead, be adopted and printed for distribution among the
shareholders.”” 1f any shareholder has any questions to ask,
\\: shall be D)l‘.’ls(‘d o answer them.

The motion for the adoption of the report was seconded
vice-president, after which Rev. G. H. Parker asked

in ‘regard to dividends, and also as to the
which were replied to by the president and

by the
several guestions
bank's premises,
the vice-president

Mr. B. A. Boas spoke on the dividend question, and
advocated the possibility of higher dividends in the future.

The report was then unanimously adopted.

It was moved by thc “Resolved, that the
consolidated amended by-laws of the shareholders of the
Bank of Montreal, laid before the sharcholders and read,
be, and the same are hereby confirmed, adopted and passed
by this meeting of shareholders, and that the same be S(‘l\\l‘d
with the corporate seal of the bamk, countersigned by the

president thereof.”’

president :

This was sec onded by the vice-president, who remarked
1 think it is hardly necessary to vead the by-laws through

thev are before the shareholders, and the changes are smal)
In paragraph III. the number of directors 18
Paragraph VI: governs the

and few

mcreased from nine to ten.

election of an honorary president, which is a mew position

No X. had to be changed in order to enable us to carry out

the guarterly dividends and the closing of the bank’s: books.

As to-No. XI., under the old by-laws, if we appointed any
local dirurf.q_ he had to be qualified to the extent of twenty
shares. We have thought it was hardly necessary to ask a

local director for amy qualification. No. XI11. has

stricken out, as it is provided for by a footnote.

The, motion was then adopted, after which Mr. B. A

Boas moved :-

“That the thanks of the meeting be presented to the'
president and directors for their attention to the interests

of the bank.”

This was seconded by Mr. Henry Dobell, and was con-
curred in unanimously. v

Mr. A. T. Paterson moved . —

n
That the thanks of the meeting be given tS the general

:anazer. the assistant general manager, the inspector, the
anagers aud other officers of the bank for their services

2o
during the past year.”’

1
nakine 9
In making the motion, Mr. Paterson said that the im

portance of the staff to th

be S0 s
-patent to everybody The success of the bank depended

Y n) .

srat}bph:::' place, upon the chief officers, but the subordinate

-— d a hand in carrying out their several offices. The
ension of a bank’s business necessarily carried with it an

wugmentation of the sta®. When he first joined the "board
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been

bank was a point which must

s )
of the Bank of Montreal the staff was under 30« now 1t was,

he believed, sofnewhat over 1,000

Sir. William Macdonald seconded the motjon, which was “
unanimausly adopted.

I'hé vice-president thanked the shareholders, on behall
of ifigiself and staff, for their kind expression of appre
zJ.AIu'n‘

.. 4. Paton moved, seconded by Mr. John Turnbull

“That the ballot now apen for the clection of directors
be kept open until two o’clock, unless fifteen minutes elapse
witho@t a vote being cast, when it sha)) be closed, and until
that time and for that purpose only this meeting be con-
tinued.”’

This was usanimously concurred 1n

The ballot tesuited in the election of the
ditectors : R. B. Angus, E. S. Clouston, the Homn. Sir George
A Pfummond, K.C.M.G., E. B Greenshields, Hon. Robent
Mackay, Sit Wm. C. Macdonald, A. T. Paterson, Robert G.
Re#, James Rass, the Right Hon. lLord
Mount Ro'_\'al, G.C.M.G.

At a meeting of the newly-clected directors, held on
Tuesday, Sir ..(.'corge Drummond was re-elected president ;
Mr. E. S Clouston, vice-president, and Lord Strathcona,
hon. president.

following

Strathcona and

SR——- -

CANADA YEAR BOOK

The Canada Year Book for: 1005 is a comprehensive
blue book compiled by Mr. Archibald Blue, chief officer of
the Census Statistics Office. The volume contains an inter-
summary of the events of the yeat=-last year—but
sq far as Canadian history is concerned, much water has
flowed down the St. Lawrence since the noted
occurred. That the volume is ome of the valuable
issued cannot be denied. It is perhaps the handiest L anadian
reference book published, and 1ts value is enhanced by the
fact that the statistics have been prepared ‘as far as practi-

cable in comparative form.
BANKERS MAGAZINE.

The November 1ssue - of the B.’lnkEYS' \\.\R'.\'L‘\\\‘. of New
York, is -spcciauy devoted to the American Bankers’ Con-
vention recently held at St Louis. The speeches ot the
yarious delegates are not reported, but there 'is @ good swh-
mary of the proceedings, a character sketch of St. LOUI!.
and photographs of prominent members, including onc of
Mrs. V. F. Church, cashier of the Bank of Joplin, JOD}II’!.
Mo. Other specia) artigles are:  FPrivate Corparation
Securities,” by -Edgar Van Deusen; “Bank Ir"lvrﬂmen_t%"_by
George Hague: and “Trust Compnmes, Heir Organization
and Management,” by Clay Herrick.

esting

events

most

at the Winnipeg customs house a8t “onth

over the same

Receipts
were $300,412, an increase of 27 per cent
month last year

John 1. Sutcliffe
Chartered Accountant

Telephone M 420 TORONTO. (3 Adelade St tast

WINNIPEC JOBBERS' CREDIT CLEARING WOUSE.

( onsolidators of liabilities of merchants, For informatiom apply to
arbitrators, adjstors and trustees for Messrs Kaxt & Savrex, Managers
insolvents. Bank of Ottawa Bldg.. Winnipeg

Capital $20,000.00.

The British Morigage Loan Lo. of Dnhario.

DIVIDEND NO. 57

Notice is hereby given, that a Dividend at the rate of SIX PER
Ch\—( w( annum on the f’lid-il(’ Capl(al Stock of this Company,
for the half-year ending the 31st December, has this day been declared,
and that the same is payabie at the office of the Company, ia the City
of Stiratford, on and after WEDNESDAY, THE 2ND DAY OF
JANUARY NEXT.

The transfer books will be closed from, the 17th to the 81st Dec
intlusive. By order of the Board,

WM. BUCKINGHAM, Manager
Stratford, Dec. §, 1906,
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NEW CANADIANS IN 1906.

% shows that the

1be stead entsies In

Juring t 1S scal year was

1 d:fterent n nalities are

85 hese entries wer

ited States. R,m:f were Eng

Scot nd Irish; only 476 French

nd Belgiar 1.240 Scandmavian: 677

Rus id Mennonite; 3,217 German

ind  Austriar Of Chinese and Jap

hor » > ~ "

n ere were wone, they do'not buy
farm land

\mong the 12,371 homestead entrants

Canadians. there were «
while 7,58y
Maritime

700, M anmtoba

nly 702
were Ontario
Rrovinces cn-

1.531, British

from ( \.‘\\.1\\\\ ¢
folk Th
Y ‘\\“'x\ d

Columbia 122, the other Western Pro
vinces 863 whilé there were 703 Cana-
dians who had returned from the United
States to- take up land A couple ot
dozen came from Australia and New
Zealand. and from FEurope: in addition A
to those stated, 182; from the West In-

1 few. and 17 from Newfoundland

OF THE i . Molaren & Ga.

GOMMISSION MERGHANTS & GROKERS

AGENTS POR

Lampblack, Velvet & Commercial.
John Williams & Co., Metal and General

Merchants, London, England
Taylor-Forbes Company, Limited.

“Sovereign' Radiators and Boilers

The

icross the

It 1s expect
ernment will s

the constructk
of the Transg«
The Grand

has decided 1§ erect a handsome

at the

Virginia, whith will open
[t is réported (hat sever

ffom Chathath and Tilhury, Ont., have =
purchased (hé American interests in the \ SIMPLICITY
Windsor, Essex, and :l.ake Shore Rail ) ELEGANCE
way, and wifl fndnce the road them-! ) RICHNESS
selves 2 / !

The locatiol plans of the Grand Trunk |
Pacific from 3—'(hnmnun. Man through |(
Yellowhead Pa@ss té a point about four- |
tecn miles fGevond the Rockies, have |
been filed with the Railway Con
mission.

POUNDED 1825

Law Union @ Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks accepted,c

L3

(Cec rm
COanadian J
Hoad Ofes:

DOUGLAS K.

Agents wa

Midland b
(m freight trafic ‘from (w\\\

ASsinibpine

d that the Domin
horth ask for

mn of s00

JameStown

wm almost ever

wrahle propefty
112 St. James Sercet, Montreal {

nted thto
{

Lawn-Mowers and Hardware,

122 Oralyg St., MONTREAL.

ilway -is ne ready

Man

d ‘«.”'}: Department of ror

Volume 40.
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Oualigy ;

and Purity

TR GRANUAEY

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACSURED 8

THE CANADA SUEAR
REFINING 0, L

MONTREAL

m Lrov-
tenders for
wdditional miles
ntigental Railway QONT
WIND

ENGINE &' PUMP €O,

TORONTO,. ONT

I'rupk  Railway Company

building
Norfolk,

n Apnl next
al Canadians

Exposition,

We design

and manufacture

exclusively Filtings and
Furniture for Banks; Offices,

Schools, Charches, Opera Houses

l’rug and Jewe'ry Stores

Write to rlxrt ot pa u

- ; The
y description of in-
Furniture 00 l.lllll.c

of Place d'Armes.) Preston, o-mrio

E £ DICKSON, Mgr.|

RIDQUT, Toronlo Agt. |

iwwhout Canada

Canada

Rice Lewis & Son

LIMITED.

FARDWARE MERGHAN

Itmporteors of

Bar fron  Pipe
Chain  Sheel Steel
Nails

Tubes

The Great Industrial Savings Bank Policy
INGURES YOUR LIFE AND RETURNS YOUR WONEY — 32. A WEEK UPWARD.

Copyrighted and Issued oaly by
The Union Life Assurance Company.
CAPITAL nn.x.v SUBSCRIBED,

POLLMAN E VANS,
PRESMDENT.

- ONE MILLION DOLLARS.

zaee. | TORONTO

ents wanted —apply at

HEAD OFFICE 54 Adelaide St..

N —

December 3, 10C

/
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The Gea, |

67

—

Busin
just as

retail sto
—— e —

In dir

arp desig

In ye
Systems,

are time



MES Volume 4,

For Qualiy ;

o and Purity
8uY |

TR GRANUAEY

and the other grades of
b refined Sugars of the old
sh and reliable brand of

,.-'n’ .
AN ;
n-
.
unu‘lﬂf URED BY
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i Rice Lewis & Son

LIMITED. .

HARMR{ ERGHAN

Itmporters of q

Bar iron Pipe )
Chain Sheet Steel
) Nalls Tubes

K Policy
EX UPWARD.

rapany.

LLARS.

TORONTO

December 8, 1906.
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BANK lNTERlOR FlTTlNGS

When it is a mat-

ter of quality in

make and finish,

we set the pace,

and wec stand

behind our work

in every instance

£

Tte Geo. B. Meadows Toronto Wire, Jron & Brass Works, Co., Limited,

‘67 WELLINGTON PLACE,

TORONTO, Canada.

ing under a gmm.

Too Expensive For My Business !

Any retaller why¢ says that
about Business Systems, is labore

The size of a business Is the
factor that determines the cost
of installing Business Systems.
Business Systems are, proportionately,

just as much an ecenomy for the smallest
—————

ret tore as for the largest factory.
| ———————

Yw can undprstand why a’ system that

posts your books and writes out your bills at

the same time, is economical, can’'t you ?
That's only one of the things Business
Systems will do for you.
. . . . . .
Let us tell you meore.

Drog us & post card and we will send you
——
all the detaills

It will ‘only cost you a cent to h now more.

BUS"’ESS
SYSTEWS

LYWITED
80 SPADINA AVE.

TORONTO, CANADA
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AGENGIES TﬂROUGHOUT CIIIDI.

H. O'Hara & Co. | MARSHALL, SPADER ® CO.
30 Toronto St., TORONTO.
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New \ori Loklon nlthn'c
Chicago Boar
TBROADWAY AND WALDORP- n'm\u WEW YORK.
T INVESTMENT SECURITIES
COTTON AND CRAIN.
LORONTO OFFICE: Tux Kmve Eowano Hormo

Henbefts Toronto Stock
:Exchange. J, G. BEATY, Manager.
Loang Distance Telephones —Main 3373 and 3374.

Stocks  Bought and Soid. —
) BSLEH & ﬂmﬁﬂlﬂ
H.O Hara G Co. ' Stock Brokers & Financial Agents,

%1 JORDAN STREET, TORONTO.

C.E A Gotovax | Dealers in bu srament \\ NN m.x Rm\n\ (l\
nd Miscellar

LARGE AND SMALL am") .- \w\.\ yx Montrea) 23T oronto Ex )argn

'NVES,TORS . OSBORNE & FRANCIS

on all conseguative investment
(Members Toronto Stock Exchange)
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o Specialty
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SEND FOR CIRCULAR AND PRICES.

The Wagerous Engine Waorlts Co., Ltd.

ANTFORD - - CANADA.

TIMES

Vohlme “

O WCKAY & g,

BOND AND
DEBENTURE BROKERS

7 & 9 King S, East, TGRONTG,

Municipal and Corparation
. and Debentures u

BOUGHT AND sdLo.

6. A, STIMSON & 60,

24-26 KING ST. WEST, TGRONT, 04T,
Estasususn LY

L. GOFFEE & Co,,

f.nin Merchants

I-ul.nn&u-.

T vt

Tm Prwws,

emus SARPER & uun*“‘

'll-n—ln-aa-.

Office —Cosner Richmond and Carling Streets
LONDON, ONT.

~  GEQ, C. GIBNONS, K. G, FRED F, HARFER. G, & G0

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,

Trustees, Recervers, Ligomaress

QOntano Bank Chambers, g3 Scott Street, Tongwm!

ERCC\;rﬁmPCL W. H. Crosa. F.CA
blisbed 1864.

Esta
Chartered

W. J. ROSS, S&s

BARRIE, Ont.

Neo. 6 Dunlop Street,
Long Distance Phone.

JAMES C. MACKINTOSH,
Banker and Broker

166 Hollis St., Halifax, N. S.

Dealer in Stocks, Bond and l eber tures.  Municipal
Corporation Securities a pmdly
« freelv answered

Jenkms 2 Hardy

ASSKSNEES.
CHARTERED ACCOUNTANTS

Estate and Fire lpsurance Agesis
(5% Teremts Street, - - - - T

89 Canada Lite Bulldlnp. -

Embezziement

GCovered by the
Bonds of
THE DOMINION OF CANADA
SUARANTEE & ACCIDENT
INSURANCE CD.,

Who Jssue Bonds (of all
POSITIONS OF TRUST, &

‘Write for Particulars.

w

J. E. ROBERTS, Con’) Manager,
TORONTO.
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| JOHN MACKAY & G0,

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TGRONTG,

Municipal and Corparatiq
. and Debentures u

BOUGHT AND 8dLo.

B. A STIMSON & 60

24-26 KING ST. WEST, TGRONTY, 04T
EsTasuisusn Ilu

- L. COFFEE & 00,

2. Grain Merchants
Tuosas Prvsw, .‘!N"g'__!-’h de Bumdey

s (/BSONS, WAWPER & GBBONS,

| WBarristess, &e.

STRL. Office —Cosner Richmond and Carling Streets
. LONDON, ONT.
~  GEQ, C. GIBNONS, K. G, FRED F, HARTER. G & s
CLARKSON & CROSS
CHARTERED ACCOUNTANTS,
lh, Trustees, Recervers, Ligomaress
QOntano Bank Chambers, g3 Scott Street, Tongwm!
E. R. C. Clarkson, F.C. . H. Crosa.
Call 4 EsuNiﬂhA-d l:. . ze
Lon- . >
- W. J. ROSS, feui
. - - Accouniant,

BARRIE, Ont.

|
v’s Neo. 6 Dunlop Street,
Long Distance Phone.

% JAMES C. MACKINTOSH,
> Banker and Broker

166 Hollis St., Halifax, N. S.

Dealer in Stocks, Bonds and Lebertures. Municipnl
Corporation Securities a'specialty.
wiries respecting investments freelv answered

10 Jénkins R Hardy

ASSIGNEES,
CHARTERED ACCOUNTANTS

Estate and Fire lpsurance Agesis
(5% Teremts Street, - - - - T

89 Canada Lie Bulldng., - - WiWh

Embezziement

Govered by the
Bonds of

THE DOMINION OF CANADA

|

SUARANTEE & ACCIDENT }
INSURANCE CD., '

Who Issue Bonds for all
POSITIONS OF TRUST, &<
'Write for Particulars.

J. E. ROBERTS, Cen’) Manager,
TORONTO.

December 8, 19o6.
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TEAYS ARE DANBERDUS.

and

CANADIAN CASUALTY
and Boller
INSURANCE CO.
delaide St Eas, TORONTO.

CHEAPEST and

2224 A
are by far the BEST,
MOST COMPREHE NSIVE in the market.

full Information Freely Glvea.
AS G DINNIGK, Managing Direstor

" Your
E.xecutor

We call your attention to the import-
ance of appointing a Trust Company as
your Executor; rather than an in-
dividual. 1'his Company offers Security,
Stability and Experience, which are

essential 10 the proper performance of
the duties involved in the administration

of an estate. All correspondence treat-
ed as confidential.

—

JORTH BRITISH & MERGANTILE

INSURANCE COMPANY.

Total Assets . ’
Canadian investments g o 880740 00
Greatly in excess of any other fire company » anada

Losses phid mnce OrgANIZANIon,, Over §1 34,000,000
Mgr. and Chicf As't in

Remdent Agents,
Westera Inspector

.. $79,255.646 o0

Canada-  Rasxvact Daviosox.

Toronto Rranch, F\'\’N\ & GOOCH

M. BASCOM

THE

Trusts & Guarantes Go.

LIMITED

14 King Street .West, - Toronwo

B2 UU0. AR

1,000,000.06
Mavager

Capstal 3‘-::1’5-‘.

Capita) Phid-up, over
JAMES J. WAKKEN,

00 MUST SAVE!

It is not hard to save $50 a
year—$1 a week—when you
§ muost. Tt isnot hard to protect
il your family by a small yearly
premium and to lay up money
for the day you are ready o stop

work. <
An Endowment policy 1n

‘/{//111(/ / W .
/' OF CANADA.

makes you save where, other-

wise, {he small yearly premium

would slip ‘away in small ex-

travagances. ‘There is no such
motive 1o deposit small sums
in a savings bank.

The life insurance habit 18 a
good habit/and should nat be

neglected by any one whose life

1s assurable.

3

LW

Sinking Fund
Investments
GOVERNME NT

MUNICIPAL
’ BONDS

flaltable for Maaicipal Staking
Fuunds.

DOMINION
SECURITIES
CORPORATION LIMITED
26KING STEAST TORONTO

OFFICE _STATIONERY

| e G

B Covomama Acmewen SAsKATCHE AR == Mase TORA.

You Need
Go

No E urther
THE HUGH C. MACLEAN CQ., L,
Wianipeg Vancouver

P oo stnsns samr

e WL MDY PRSI G a B
A TRASE WA g S AR BT

We carry a complete stock of
all the most up-to-aate ofhce

supplies.

op"’n _The new Pencil

market,
Copying, Compressed Lead.

Lirme

MEMO “7ofo
BAOKS oinade

BRQWN BROS., -

Manufacturing Stationers, Toronto.

FINANCIAL
WORK

of the best kind 18
turned oft by the

«“Monetary Times” Printing Companvy,

62 CHURCH ST., TORONTL.

Best

value for the money in the

Drawing. HH., H, BB, B.,

355

. The Toronto General Trusts |
Corporation

ACTS AS

EXECUTOR |
ADMINISTRATOR|
OR \
TRUSTEE |

The officers of the Corporation will
be pleased to consult at any hime with
those who contemplate availing them-

] selves of tne services of a Trust Com-
\ pany. Al communications will be
treated as strictly confidential
Wills appointing the Corporation |

Executor are received for safe custody |

FREE OF CHARGE"

§, W, Langmuic, Manag(ng Olrector |

Toronte Ottawa Winnipeg

AGRICULTURAL
hsu’m‘s AND LOAN COMPANY.
\  gividend No. 6.

Natice is hereby. given that a dividend at the
rate of Six per cent. per anoum has been
declared for the current half year, upon the
Capital Stock, payable on and alter

Ind January next.

Transfer Books closed from i15th to the jrst

instant.

C. P. BUTLER,

London, 3rd Dec , 1906 Manager.

O Dol (0 Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Doilar to
Ten Thousand for 1 day to 388 days from
2% W § per cent. &t (§§ per cept. ratce

PRICE, $10.00. :

B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Ontario.

S S a—

Canadian
Wwestinghouse Co., Limited,

Manufacturers aof
Electrical Apparatus

For Lighting, Power and

Tnct\gn Yurposes,
atse Air Brakes

For Steam and Electric Railways

For information sddress nearest office

Geperal Sates Offices and Works

Hamilton, Ontarijo.
District Otfices:

Toronto, Traders Bank Building )
MoxTREAL. Soveresgn Bank of Lanada Bidg.
Vamcovven, B.C., 150 Hastings Street
Winspeo, Man., saasy Union Back Bidg
Havwrax, N.S. 134 Granvilly Street.

’ i
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Gfma&f Pcrmaneﬂt Mortgagc Gorporation

HALF.YEARLY DIVIDEND.

i

.\'oliceris\hereby given that a Dividend of Three per Cent. (8%) on
the Paid-upCapital Stock of this Corporation has been declared for the

half-year €8ding 318t December 1905,

payable o% and after

and that the same will be

Wed&sday the 2nd Day of January nexL

The

of Decem

yanclusive.

‘¢

By or éf the Board.

e

Tqreatd, ngvther 28§thy 1906,

agsfer Books will be closed from the 15th to the 3ist

GEO. H. SMITH,
decretary,

daad

THE

Huron & Erie

Loan and Savings Co.
Londpn} “_', - Ont.

Security: is the First
Consideration

This Company Bhs °'F' tén million dollars in

first mortgages os f: and city properties tc

secure Deposits and entares,

Deposits Rcccwcd
At Currént Rates.
[nterest paid &t combodnded quarterly.

Dcbentures

Issued at 4‘} per. annum

I J. W.LITTLE. | . G. A. SOMERVILLE,
Presideat. %% j . Manager.
-

it ,__.‘A,..“&,,, Sinppianre

'THe CAnADA LANDED AND NATIONAL
lavestmen! Company, Limited
DIVIDEND No. 91.

Notice is hereby given that a DIVIDEND OF
THREE PER l)\r fnr the Surrent hz" .year, and in
addition, a CENT. on the
Paid-ap umul \\ock o \hm «sm\m\y hu been declared,

and that the same will be payable at the office of the
C u?ny om and after the Scoouwd day of Jasuary

1%
The Transfer Books will be closed from the 17th to
the 31st days of December, both days inclusive,

The Annual General Meeting of the Shareholders of
the Company will be held at the office of the Company,

23 Toronto Street, in the City of Toronto, on WEDNES.
DAY, the 61h dag of FEBRUARY, 1907, at 12 o’clock
noon, to receive the report of the Directors, for the

election of Directors, to confirm certain by-laws passed
by the Directors, and for other purposes.

By orderof the Board,
EDWARD SAUNDERS, Manager.

Toronto, Nov, 28, 1906,

Volume ©.

CQMPANY.

Capital ~
Reserve 4 8?8% ’
Asscts ‘m’m

mJE(-
ALEXANDER SUTHERLAND
VACE-PRESIDENT AND Manacine
DirecTOR
W. S DINNICK
DIRECTOR
RIGHT HONORABLE

LORD STRATHCONA awp \l()l NT

ROYAL, K.C.M.G

NEAD OFFICES :
24 Adelside Street East, TORONTD.

I)eb‘(ures for one, two, three, four and
five years issued, bearing {nterest 4t fiv
per cent. per annum, payable half-yearly.

Write or bookiet entitied “SOME

CARDINAL POINTS.

THE STANDARD LOAN|

The Hamilton Provident and Loas
Sociely.

HALF-YEARLY DIVIDEND NO. 71.

Notice is hereby given that a Dividend a2
the rate of six per cent, per anpum ‘h
declared for the half-year ending December
1906, upon the Paid-up Gapital Stock of the
Society, and that the same will be payable 2t
the Society's tHead Qffice, Hamilton, Qut., o
and after Wednesday, the 2nd day of }-nuy
1907,

The Transfer Books will be closed from the
15th ta the 3tst December, both days inclusive

By order of the Board

C. FERRIE, Treasurer

Hamilton, Nov, 26th, 1906,

ru 'Ontario Loan and
Savings Company

Oshawa, Osntario
CAPITAL SUBSCRINGD ... o "
Carrrar Pammvr .. -t P =

MnuloCu O-m.m oo

The Londen llf cillﬂll Ledan and Mowey (onned v 0% rean of (nteret ou (be woursty o

Agency Cmpany. timited

DlVIbEND NO. 73
Notice is hereby dgn dhat 3 dividend of THREE

ER CENT. on the sd#8 up canital stoc his Com

any for the six m..uu'p‘_.nt ng #lst Ih vmbcr 1906,
'( ng six per oent. S the yedr), has this day tu-n
clared, and that thdigil will be payable on and afte

'Q Tod fanvary next.s
The |....x r Bo- Lunl osed from the 19th Dec
J906, 1o the vj.m.ua mr b ul. days inclusive,

The \.;n 12l General \\rm ng of the Shareholders will

held at the Compaly's-affices, 103 Bay Street, Toron-

on Wednesday J'".h Februpry, 1907, Chair w lw
By order of she Dirlsgral
. 35 B WADSWORTH
ronto, Dec. 4th uﬁu, Manag
S

Toronto mngagn Company

Office,; No. 13 Toronto St.

-~
.
CariTar Phuo ve @ &

ReEsgrvE Fuxp <« )‘

ToraL Assers

$724.550 00
290000 00

- 2,429,903 -69
. Premdent, i

HON. WM \IORTI“EﬂCI RK.LLD. WS N C.
Vice residan,

WEL 'mOJ’O\ PR&\LI\

Oebeatures (aaved # crrency o serling.
Savings Bank Depiisits received. and interest allowed.
Moncy Loaned <n Ku( Estate ou favourable terms.

WALTER GIL LESPIE, Manager.

|
|

|

alowed.

'POovuhdhu

. F. Arzaw, Vies President.

T. W MeMILLAN, Soe-Treps.

5% ”
Debentures

For a limited time we will issue
debentures bearing §7 interest
payable half-yearly

The Dormbnlorn Pervrameomt
{ Loan Oompany

Ay 13 King Strest West

HON. J. R. STRATTON, Presideot.
P. M. HOLLAND. Geaeral Hnl‘- a

' The DNTARID LDAN & DEBENTURE CD.
of London, anadn.

Futncﬂhod (‘twul - - - £2:000,000
Paid-up Capital - - 1,200,000
Reserve hnd 5b 000
Total \sse: N - - 4077508
Total u.bumu - - 2,019,477

Debeatures issusd for 3 or 5 years.. Debentures aad
interest can be collected a4 any agevey of Molsons Baak

without charge ALFRED M SM \RT
Manages.
(

Londor Owtario 19506

§100,00¢
seo.000 |
15,900
78,000
(ST

Hox b

The RELIANGE

l.c--lwm
umur.:..mlm
)nuul hlu\ Mnil $ M

-, 2,000,000

p-roont
Subject te cheque withdrawal
We allow interest at
8% PER OENT.
Compounded half yearly on “

of ome dollar and upwards

DEBENTURES issued in amounts
of $100 and upwards for periods of

from 5 to 10 years with m“ﬂ‘

per cent. per annum payabie baif

yearly —Monies can be Deposited by Mail

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masossc Tumrrs BUmpine,

i

o

2

Iili

LONDON, CANADA
"
Capital Subscribed........... $1,000,000
Total Assets, 1st Dec,, lqoo « haTar00

T I PURDOM, Baq, K.C., Presilest
NATHANIEL MILLS. Masager

Estimates p prompuy tarnisbed for
Fiat Opening Biank Books,

Looss Leaf Ledgers and L0
(el §heets of any Putters

Planct Flat Qpeamg Book Making House

CHATHAM, ONT.

D‘c“mbcf 8, 190

" TheG

Assurance

Head O
Aathorized Capital. $1,

iated with ¢lemer
‘: “":"; fom, Limite

Transacis A
classes of L

Agents W

i(\kl'" COCKSH
s

D, “ WALKAE, Es

HON. M_d\unk RO
\’5( Pass Coal C¢

;. KERR OSBORNE, 1

Y } “gU“\(OVU

R. HOBSON, "*0 ‘“

Steel and Iroa Co.

F \O)Hh \H\ \l\l

e and Life Assur
QUIVEK ADAMS, s
PERL\ W THOMS(

hip Owners,

FRANKLAN § MOOH

Accident Insurance

W.C.FALCONER. C.

Fdwards,

CHART

2 Wellington '

George Edwards, F.C.A,

Edwards'

ATRIP TC

The “P. & B

twelfth dny for Bermu

are all very superior o
days, and is a delight(

Through tickets

ways are sold by

R. M.

Corner A

. . .
INSU
All Policies Guarant
FIRE INSURANCE C

| Confederat
HEAD O1

{ W. H. B
W.D. MATTH}
FRED'K WYLD
W. C. MACLDON

1 ). K. MACDON

W.H BEATTY, Es«
| SNORDHHIMER
‘! AMcL, HOWARD §
'& FRED'K WYLD, Es
| WILLIAM wHYTE

[ K. MACDQXALD

Policies iss
e




Vohnm ®

COMPANY,

Capital - - § 900
Eeser\e - Vew 3 50%-
s - .
SCts » ,m’m
PRESIDENT®

ALEXANDER SUTHERLAND
VACE-PRESIDENT AND Manacine
DirecTOR
W. S DINNICK
DIRECTOR
RIGHT HONORABLE

LORD STRATHCONA awp \lOl NT

ROY AL, KC.M.G

NEAD OFFICES :
24 Adelside Street East, TORONYD.

I)eb‘turex for one, two, three, four and
five years issued, bearing {nterest 4t fiv
per cent. per annum, payable half-yearly.

Write or bookiet entitied “SOME

CARDINAL POINTS.

THE STANDARD LOAN|

 The Hamilton Provident and Loa
Sociely.

HALF-YEARLY DIVIDEND NO. 71.

Notice is hereby given that a Dividend a2

.| the rate of six cent, anoum
e declaredfor the l‘:lrl -year e;”;ing - -
1906, upon the Paid-up Capital S&m‘kﬂ
, Society, and that the same will be payable 2
the Society's tHead Qffice, Hamilton, Qut., o
f land after Wednesday, the 2nd day of }:n.y
.| 1997,
The Transfer Books will be closed from the

15th ta the 3tst December, both days inclusive
By order of the Board

C. FERRIE, Treasurer

Hamilton, Nov, 26th, 1906,

The RELIANGE 52

dem I8

“ﬂﬂﬂ.t,m W. N, Dess

| Nruulhlwmﬂtnw
, }1008,000

p-mrrt

Sublject to cheque withdrawal
We allow interest at

3% PER OENT.
ded half yearly on deposits
CT?pg\:?. doliar aZd upwards.

DEBENTURES issued in amousis

of $100 and upwards for periods of

from 5 to 10 years with in“ll‘

per cent. per annum payable bai

yearly — Monies can be Deposited by Mail

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masossc Tumrrs BUmpine,

LONDON, CANADA

Capital Subscribed........... 31,000,000 ¥
Total Assets, 1st Dec,, (qoo « haTar00

T H PURDOM, Baq, K.C., Prosilest
NATHANIEL MILLS. Masages

——————

Estimates ;l:n;étly turnisbed for

Mm“m
Looss Leaf Ledgers and L00W
Leal Sheats of any Patters

Planct Flat Qpenmmg Book Makiag House

CHATHAM, ONT.

D‘c“mbcr 8,

b, THE MONETARY TIMES

" The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.

sathorized Capita). £1,000,000,00. Subscribed Capital, £200,000 00

ciated with ¢lemeral Aeceldent, 'ln- snd Life Assuranes
et Yoy u...u-a f Perth. Seotiawd, whose assets exceed

Ouryeres Five Million Dollars,

Transacts Accident, Sickness and all
classes of Liability Insurance - - - -

Agents Wanted in all Parts of Canada

Dl’lcrouf
cH \R( £S COCKSHUTT, Bsq., Director, 1mperia) Bank of Canada
redlem

D. R \\\\k\\ Eso., President, Imperial Bank of Canada ( Fices ©

siden
\' "SENATOR ROBERT JAFFRAY. Vice President. The Crows
- Nt Pass Coa) t \|mned Fernie, B.C.

R OSBORN s@., Vice-President, Massey-Harris Co., Limited.
§ 3 “%U“\(OVU l'\q Vice Presidens, Lake guwrlor Corporation
R HOBSON, Esq . . Vice-President and (.enrr-l Manager, The Hamilton

Steel and Iron Co., Limited, Hamilto

F \om M \l\l £, 1.7, Genes ral Manager, General Accident
e and Life A”;unc-’(,o. ration, Limited, of Perth, Scotland.
(VER ADAMS, Esq., Toronto
QP%RL\ W rHﬁ\I&()\ i&o \h srs. William Thomson & C
Ywners, obn,
H\\\M \\ i \\\\\)Ki K‘\Q\‘\\xt President and Secretary, Genera

Accident Insurance Co. of l‘b\l.drlphu Pa.

w.C. rALC?Kll C. Nolﬂ-m W. H. HEDGES,
Manace r

Canada Assistant Manager.

|

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
% Wellington St. East, Toronto, Ontario.

George Edwards, F.C.A, Arthur H. Edwards. W. Pomeroy Morgan.
Winnipeg Office:

Edwards Q Ronalﬂ, Canadnz Sife Bldg.

A TRIP TO THE WEST INDIES

The “P. & B steamers sailing from Halifax every

twelfth dny for Bermuda, the British West Indies and Demerara,

are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.

Through tickets from Toroi o and all points on the rail-

ways are sold by

R. M. MELVILLE,

Corner Adelaide ‘..d Toronto Streets.

Incorporated 1875.

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Gunaranteed by the LONDON AND ILANCASHIRE

FIRE INSURANCE COMPANY OF LIVERPOOL

| Confederation kiR Association

HEAD OFFICE, - TORONTO.
, OFFICERS:

{ W. H. BEATTY, ESQ., PRESIDENT
W. D MATTHEWS, } ' -
FRI‘[’[\\\'\({' EsQ . ', VICE-PRESIDENTS

W. C. MALDONALD. Secretary and Actuary

s ). X. MACDONALD. Managing Director.
DIRECTORS: ‘

W.H BEATTY, Es . Hox. [AMES YOUNG

: S.NORDHHIMER' ¥ W. D. MATTHEWS, Esg

' :R\S HOWARD Es E B.OSLER, Eso, M P

"; K WYLD, Eso GEO .\”TCHEI_L.E\-Q,)I.l',l’ (
WILLIAM WHYTE, Eso. Ho. Six W. P. HOWLAND )

I K MAGDONALD, Esp. D, R. WILKIE, Esp (

B —

Policies issued on all & ved plans.
PPre L

857

MAY BE YOUR TURN NEXT.

Remember the fast railway accident you just missed

being in? Missed Dy a simple, yet to you, a priceless
piece af good fortune—late for the train.

Next time. however, your luck, if luck it be, may
change, and instead of rejoicing al \he narrow escape
there may be 1o escipe—you may be injured for life or
perhaps killed. '

When s next ime? Yerhaps to-day, possibly not
till to-morrow. Now, to be fore-warned 6 o be fore
armed—let not another day pass without taking out an

Accident Policy. Your mind will then be at ease in the
knowledge that you have perlotmed one of the most in
portant duties devolving upon you--to see that your
(arml!' be Vrowdﬂi for. It is unfair on your part fo leaves
your family unprovided for. Do you realize the impogt®
ance of this in the scheme of lile > 1l you do, theniwhy
not*a Triple Indemnity Poficy issued by the The Ocean
Accident and Guarantee Corporation, Limited. This
pays Triple, not Double. Indemnity in event of loss of life
by raiyway accident, besides granting all the privileges

contained in other policies.

Go day, come day, may be good emough for some,
but should you shuffle along in life that way? Without
fail, see The Ocean Accident and Guarantee Corpora.
tion, Limited ; Offices, Traders Bank Building, Toronto,

to day. It will be a wise move for you to take.

COWAN’S

Cocoa, Chocolate

and Cake lcings

Are the Standard of Purity and Excellence

THE METROPAGLITAN
UFE INSURANGE CO.

1ncorporated by the State of New York)
The Gomw.ny QF the Peopie, BY the Pcople, FOR the People

ASSETS, §151 .663.477.29

Near \(ll’l"lllil'r‘d’h sand Canadians of all_classes are policy hoid in the
Metrc pohlan ln 190 ql hnr n Cans uh \\n te as mm)l new m-.ym e as any t@
other life . - Canadis clish or

The \m\\u \Q \' '\\\\\ \\\ force w u\ \\u than llu\ \l \n\ other Company i
Americ ater than all the regular Life Insurance Companies put together (less one
and .u' uvm hr apprrciated by comparison It is a greater number - than rhe Com-
bined Population of Greater New K.vvk Chicage. Phladelpmia, Boston, Toroni

Moaotreal, Quebec, Ottawa

THE DAILY AVERAGE OF THE COMPANY'S BUSINI SS'DURING
395 per day in number of Claims Paid

0‘972 per day in number of Policies Issued
$" 502,484,00 per dayin New Insurance Writter

5123.788_20 per day in Payments to Policyholders and addition to Rese
$77 275 04 per day in Increase of Asseis

Full pa'\k\\\m\ regarding the plans of the Metropolitan may be obtained of any \
its agents in all the principal cities of the United Sgites and Canada, or from the
Home ()fﬁnr 1+ Madison Ave., New York City

Amount of Canadian Seeurities depo-ited with the Dom-

inion Government for n\mmmn of Policy-holdery
it Canada, over $3,000,
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Union
CAssurance
Society

OB LONDON.

Established AD. 1714
ONE OF THE OLDEST AND
STRONGEST OF FERE OFFICES
¢ CANADOA BRANCH :

Cor. S1. James and MeBill Streets, Montreal

IR

r A = .\!MHRISE).’, - Resident Manager

W. and E- R -BADENACH, Toronto Agents
. Ofiles €1 Leader Lane.

<

— et g

i N s .
COmme:czal Union
Assunnce €Co., Limited,

b‘ LONDON, Eng.

Fire = Lite =« WMarine - Accmm
Capital Fully \m‘. it s
Lite Fuada (in q\\ al \\(u\\'.(\r h\\ Folicy
Holders = _ 15675 u;
Total An-ual grome r:u"* PR
Te hl'w Jdy exgee }\l\!\ \\\' n “\ar-
Head Office C@nadian Bréach, g: Notre Dame Se., W..

| Motteeal,
fas. MoGricor, Manager
lotonto Otice, 49 Wellingten St. East.
- GEO. R. HARGRAFT,

Gen, fgent Tor Toronte and County of York,

CALEDONIAN

[asuradce Ga., of Edinburgh.

Thé Oldest Séottinh Fire Office

Head Office for.Canada, MONTREAL.

LANSING LEWIS, Manager
A G BORTHWICK. Secretary.

MUNT2 “u“Y, Resident Agts,
Temple Bidg:, Bay St., TORONTO.

Telephorc a#00.

rth Assurance Ca.
of . .

NO “n Lomkm, England.

Canadian Hr.-nrh &n‘gk"rr Pame St. West, Montreal.

| e and Funds, 1908,
Capital and Acthmulated Funds ... $48, 960,000

Annual Revense from Fige and Life Premi.
s and fromignterest on Invested Funds .. 8,130,000

ited with Demipion  Duovernment for
Security o Polieysholders
5. E. Monmnoy; Inspegior.

Rowr. W. Tyx#, Manager for

| B & \’nl\\\x Agent.
Canada

Atfas Assgrance Gompany, Limited
SUBSCRIBED GAPITAL, + -« 811,000,00
Total Security for Palicyholders exceeds Tweaty-
five Milioa Dollars. Claims pabu exceed
Ouve Hundfd amd Thirty Million Dollars.

The Company's gillding pnm\p\n \mt tver bee
Lo

Cautioh and Liberalng. servative selection of th
risks accepted amd Lityral (rc-umrnl when they bure,

AcenTiegi.c,. Rifal Agints who Work —wanted in unee
Pr ted J#r-rqf
Nafth-
R, W, DOUGEAS,

‘ent Departmeant:
okcal Manager, w4« Main Strect
Winivee,
Torontes Department:
SMITH & MACKENZIE. General Agents, 23 Tororto
5 Seregt, Toromte,

= —
Head Offige for Canada— MONTREAL

MATTHEW 0. HINSHAW Branch Manager

~

THE

328,258 standard.

\

MONETARY TIMES

Excelsior Life T

ESTABLISHED (S8q,
Execelsior Life Bullding

TORONTO
59-61 Victoria St.

—_ 3

Prominent Characteristis

AIKOh

High Interest-Earning Power
Safety of Invested Assety
Economy and Care In Management

HEAD OFFICE - - WATERLDS, oy,

Head Offce

e most successful year i a career of uninter
rupted progression

Insusance in force over nine millions.
New Insurance written $2,433,281.00

Cashincome - - =« = 321,236.82
Reserve -~ - -~ - =~ ©094,026.30

Assets for Policyholders

segurity -~ - -~ 1,§00,000.00

Desirable appointments open for good Agents.

e London Mutual

Fire Insurance Co. of Canada

Eatabliahed 1859,

ECONOMICAL

Lesses Paid (o Oate - §4,000,000 00
. - . 756,797 33 Fire lns. Co. of Berlin, Ont
How. Jounx Duvoes Geo. GiLLms, c“h and Mu\uﬂSM
Presider ¢ Vice-Prenideot. fota) Not Asets. . .......cooeeerernceconanes $ segm
\mount cf Rk ...... ceer hapan
D. W-,-s’u_;l-. Man. Director. ) tovernment Deposit = 35985
A Suaw, City Agent, 9 Toronto Street, JOHN PENNELL. - - .  Pres

GBORGE C. H. LANG, - Vico-Presidest
W. H. SCHMALZ, - . Mgr.Secrétary.
JOHN A. ROSS, - - - . . Inspector

Waterioo Mutual FirelIns. Co.

ESTABLISHED (N 1863,
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000 00
Policies In force in Western

Ontarle over - -7

30,000 00

GEORGE RANDALL. W

M. SNID.
President. Vice- m‘ﬂn&.

Franx Hawnr, | T. L. ArmsTrRONG, |
Manager. ! R. Tuwomas Orr.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millrs & Manutecturr I'i(.i&ﬁé("é . “*“E
Insurance Company  / * <" - hinio

Fire Ins. Exchange

Corporation
Authorized Oapitals $1,250,000

Special attention given to placing large lines on mercan-

tile and manufacturing nsks that come ap o our

h\swuun

The Continontal Life insaranta .

Subseribed Capital, $1,000,00000
Head Dffice, Tum

HON. JGHN DRYDEN®= — -
CHARLES H. FULLER, s.am-lm
Several vacancies for good live General
Agents and Provincal Masagen.
Edberal Comntracts to ”;'
Aeply.—GEO. B. WOODS. “Managing"

Offices-Queen City Chambers, Toronto

SCOTT & WALMSLEY,
Estasvisuen 848
Managers and Underwriters

-

THE BANKERS AND GROKER'S
FAVORITE PAPER FOR
OFFIGE  STATIONERY,

TORONTO m!n I&t u.. w

Burmese Sond o
STRONG ;Ve manu- PAPER él‘:mb ndnt
Tm-’:::‘“r T TO WRITE ON ‘-.:;:;e‘m‘ M LR w

a guarantce YOUR PRINTER CAN SUPPLY IT
of quality IN ANY SIZE OR WEIGHT.q

Made in Canada.

HITE AND COLORED

WRITINGS, BONDS, LEDGERS-

M. F. &5 C

BOOK, LITHD, ENVELOPE atd SOVERS

MADE IN € ANADA
For Sale by all "":‘::/J

OwaLa Parer Co.

Montreal

Toronto

Policy
.’lll\";l.]nr

ch('l‘

SUN L1}

Assurances issued and

pasd for in cash........... L1

Inersaee OVer ;oo4.
Gash [9cOmE...oopuserere

lmuni-r'g«
Assets at 3oot December... =

M‘l' OV 1904

l-an-: in Surplus
P"” completed

the placing of all poh-
cies on the 3} % basis, al-

though the law aliows

until ngu to .L lhu re-
quining ..

QUE

WILLI/
H L.

MUNT!
Tng;e Bu\ldmg, Bay

Feder

HEAQ QFFIGE

Capital and Asse

Assurance Writt
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- Prominent Characteristics
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THE DOADNON

High Interest-Earning Power
Safety of Invested Assety
Economy and Care In Management

HEAD OFFICE WATERLDO, owr,

ECONOMICAL

Fire 1ns. Co. of Berlin, Ont

Cash and Mutual Systems,
fota) NC'A;:;- -------------------------- $ segm
\mount ¢ cesese 65,70
tovernment Deposit. 15985

JOHN FENNELL, - - .  Presidest
GBORGE C. H. LANG, - Vico-Presidest

W. H. SCHMALZ, - . Mgr.Secrétary.
JOHN A. ROSS, - - - o g.'.'

Hm- ] R. ﬁ'rRA'rTO\ ..... - Puusmpast

J. K. \lcCLTClIEO\ R
J. B. KIRBY - -

- The Confinantal Life nsurantd G

Subseribed Capital, $1,000,000.00.
Head Office, Tum

HON. JGHN DRYDENP= — —
CHARLES H. FULLER, s.amdlﬂﬂ

Several vacancies for good live General

Agents and Provincal Masagen.
kdberal C to Srst-class mes

ontracts
Aeply.—GEO. B. WOODS. _Managing Dieet¥

—

TORONTO m!n IF& u.. W

Mills at GORN 2
nu- Huh lﬂ me-
;::tur:: L fArﬁR ﬂ\“ﬂ ph g

Engine Sized. Tub Stzed.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS-

M. F. &5 C

BOOK, LITHD, ENVELOPE atd SOVERS

MADE IN € ANADA
For Sale by all Wholesslers- l

December 3, 1906. THE MONETARY TIMES 850

——————

The Canada Life P'ﬂudli

py Y

(’uli("\hn)(h'rs or therr r<~(>rv>«~nt;1t;\'vs n 1003 i;s\,. 2,000,

7’

against similar payments of $3,034,000 by the twenty-onc

uthcr (j.'zn;u]mn (‘nn)p;lnl(fs_

 —
—

Canada Life Assurance Co.

e

Incorporated

Western ™ f;f\f};‘;

ASSURANCE COMPANY OF
CANADA.

SUN LIF

1906 Figures.

Surplus over all lia-

Assurances
pasd for in ““h ---------- S\R ““W‘ “ \u\nm and capital g
Iiner-ase over . ™
Gagh [B0OMEervergrneeen o sediog to the Hm MARINE
Ineresse o¥-r 1g04. 1, -45 :ﬁ o4 ]aNe with 1\ per cenl A:surance Co' ‘
e neren u':‘v:rmfw' m nm- T g e {
10
by Bl i |HedOffice Capital - - $1,500,000 00
tﬁ;(“;‘.‘;““' ":}:‘:;):3 ‘.‘.’.‘"1‘"""‘. ol Toronto Assets, over - 3,460,000 00
W
- s 0 do thia, re Life maurancevin ort... 5 “‘ i) omt. Income for 1905 over 3,680,000 0¢

Hon. GEORGE A. COX, President.
J. J. KENNY, C. C. FOSTER,
Vice-Pres. and Masaging Director Secretary

\
{
Increase over 1904 < !
)
\

fnsurance Compaay

QU EE
WILLIAM MACKAY, Resident Manager. )
st BRITISH AMERICA
\
{

Tny;e Buiflding, Bay Street, G. §. SCOTT, Resident Ageat
Assurance Co’y

oronto. Tel 2306 Hamilton, Ont.

chcral Lifc = %

Assurance Co

(‘apnal . . $850,000.00
Assets ce e 911934789
LOSGCS Paid (since organization| $27:383,068-6¢

DIRECTORS

au CEO. A. COX, T3 3. NENNY, Vice-Prosident

HEAQ QFFIGE, - - HAMILTON, CANADA. Prosident. s SERgIng Sirestor.
Capiul and Assets..... . _ ...... .vA. ...7. $3,2938.912 93 Hon. S. €. Wood, E. W. Cox, Thos. Long, John Hoskin, K C., LL.D
Assurance Written in 1905 .... 8.320.537 08 Robert Jaffray, Augustus Myers, Lieut.Col. Sir Y. M. Pellawe

Paid to Policy-holders 1905 P. H. SIMS, Secretary.

ost Desirable Poliey Contraets.

: M
VD DEXTER, . . President and “mml Dirattor,

Whaemx hssurance: Company.

Limited,
QF LONOON, ENG. (

Established 1782.

5

LOSSES PAID, - - - $100,000,000 )} Toronto, Ont.
i
|

; ESTABLIBNED 1384,
New York Underwriters Agency

$18,061,926

e
PRO\HNCIAL AGENTS:

JNO. WM. MOLSON,
» Montreal, Que
WHITE & CALKIN,

St.-John, N. B

POLICIES SECURED_BY
ASSETS

JOSEPH MU RPHY,

‘ W. R. COLGATE,
| Paterson & SOI\, e ALFRED J. BELL, Halifax, N. 8

Winnipeg, Man
Chiet Ageats for the Dominlon.

T D. RICHARDSON, Superintendent for Canada, TORONTO

Head Oifice. TORONTO FIRE © MARINE

e . e e g N O et e e
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The Crown Life insurance Gompany
Head Qfficg: Toronto, Canada,
Offers These A‘Hunu‘es to Insurers:

Lower Prempiumi Rates than those charged by
most other Coipaees.
Po .,.x“.a..{‘.a.u.h\m Date of lssue
Loan Values Guamanteed after Two Years
Cash Surrendee and. Paid-up Values G jaranteed
after Three Yeiiry
No Restrictigng 4310 Residence, Travel or Occu
pation g/ b
Policies Reinftatable at any time after lapse
COL. THE HON. . TISDALE. P.C.. K(
M ¥, President,
CHARLES 'HUGHES, A. A. S
diregtor and Actuary
A H.SELWYN MARKS, Secy. and surer

Trea
WILLIAM WALLACE, Supt. of Agencies
i 7

Managing

Insurancs Gompany “er-
woormne® of North America,

PYHIGADELPHIA-

e e $ 3.000,000.00

Capital .....5.-%.
Assets, January 188 1906 ...... 13,024 882 85
Net Surplus..5 -5 eelvcece.n 3,626,730.57
Losses Paid since-Organi-

Zation, over ......... $126,000,000.00

ROBERT HAMPSON &  SON. Montreal
GENERAL ADENTS FPOR CANADA.

\

‘Q‘::cwm UNEXCELLED Y/
o

N

F
e ¥
Z,

PELICAN ‘and BRITISH
EMPIRE LIFE OFFICE.

‘Founded in 1797.

-

The Oldest Proprigtary Office in the World
transacting Life Assurance business only

Financial Stréngth Unsurpassed.

TOTAL ASSETS, over $26,000,000
Large Bunuses and Low Rates of Premium.

A. McDOUBGALD,

Mnna‘!r for Canada, Montreal.

THE MONETARY TIMES

Standard Life!

Eetablimhed 15 Assurance Go.

ONTREAL O Edinburgh,

Invested Funds..........oonvvuue $ 55,401,612

Investments, Canadian Branch ... 17.000,000

ROVORNE. 5. i s coiveniiosins 7128 58)
Insurance in Forge.. . 140,647,470

Deposited with Ganadian Govt.. §:691,22]
Apply for full particulars.

D. M. McGQUN, - - - -+ - - MANAGER
CHARLES HUNTER, Chief Agent Ontaric

LONDON &
LANCASHIRE

Volume Py

A Policy-Holars. anpay

i The North Amencw m

Company has a Gusrdnes
¢ 300,000, of which m'” h;‘
this

S
R

cach. Interest is allowed'on

up portion only,

1

‘1
obtain additional mdl:c'ﬂw .
000 and what is of greater Importance,
are assured of eareful and conser-
VALIV® management as the Guaras.
l?rl are Jiable for this amount, B’~
Company's Act of Ine i
( h‘()ldcr of a participating 'h.z
| Comgany, upon which all preminms
| due bave been paid, shall have one “
| in person for each $:, of insorance
[ held by him, Paliclyﬁzoldcn ire thy
| gwen a voiee in the management
of the Company’s affairs, In shor, §
|} may be said that the Nonbh American
| Life is neither a Mutual mor & Sioch
the advan-

Company yet

}‘ tages of both.

" Home Offics -

Toroaty, O,

FIRE

INSURANCE COMPANY

EstasrLisuen A.D. 1720

Tt LONDOR ASSURANGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - $20,000,000

——
FIRE RISKS aclepted at current rates

Toronto Agents

S. Bruce Harman, 19 Wellington Street East

Founded A.D.
1710

Statement of i
Bonds and Debentures owned by

The Royal-Yicteria
Life Insurance Co.
And Deposited with the Receiver General

Policyholders

Province of Nova Scotia Debentures, pa
able January 18t. 198§ o oreeeeerane oot 2

Province of Quebec 3% Inscrived Stock
standing in the nlm:kc: the Redeiver
General in trust, payal pril ast, s . N

Province of Manitoba Debentures, ﬂ;& -

November 1st, 1930,

Town of Mumm\\v:"ﬂcben.\'ﬁ&'ﬁn‘
January 35th, 1040 O — Y
City of S¢, licnn Debentures, payable May
GOk, ORBE . .oiop eeime IRPTS———— T
Canadian Northern Railway Debentures,

guaranteed by the Province of Manitoba,

_ payable P I T ———————
City of Montreal Debentures, payable May
City of Otiawa Debentures, payable Sepm

tember, 36th, 1008, e « Lo

Total .... oy
The above securities have a cash market valee
$a+7.172 60
DAVID BURKE, AIA, FS
Moatreal, May rsth, rgok  General Manager.

SUN

INSURANCE
OFFICE

Head Dffice, Threadnoedie St., London, Eng.

The Oldest Insurance Co'y
in the World.

Canadian Branch —15s Wellington Street’East
TORONTO, ONT
H. M. BLACKBURN, - - Manager
) A. STEWART, Ontano \rm)\'x\l‘!
TORONTO AGENTS

JIGINBOTHAM & LYON, Telephone M. 488,

IRISH & MAULSON, Telephones Main 60b6 & 6967

Agents Wanted In a)l Unrepresented

FIRE Mol

PROGRESSIVE
FAITHFUL

Some pf the carcmal aims of the Usion Me-
tual mamagement arc—to be conservative =

the choice of investments—to be progrewv

in the premecution of the business—to be faith-
ful 1o the interests of policyhoiders,
Agents of like inclination cordially

welcomed.

UNION MUTUAL Eife taseriss

Ay LR

Frep E. Ricuarps,
President.
HENR] E. MORIN, Chief Agent for Canads,

1§51 St, James S¢., Moot Canada. :
¥or Agencies in the Western Divisson. Provace
ot Quebéec and Eastern Ontario, apply

WALTER 1. JOSEPH, Managet,

151 St.. James Street. - Montresl.

Foe Agencies in Western Ontano, apply 10
W PECK,

A "‘"ﬁ
" nmnlu.‘lreﬂ, . TOKON g
—

———

Dllﬂ'l‘ct'.

— - =
| 1908 |
* Another Successful Year for the e \ j
| \NORTHERN LIFE |{ |
‘ Insurance written,, §1,383,385.00 l’f’: i *)

in force.. 4,710.554.00 149 J
| Premiumincome .. 15144051 16% (
| Interest income.... 23,278 21 99, |

| Total assets ...... 088, 344,73 219 |

Government
reserve as se
carity for Pol-
jcy holders.... 39426091 21% )
To agents who can produce business good
| contracts will be given.
JOHN MILNE, Managiog Director,
Loxpon, Oxr.

PHENIX---

Insurance Company

Of Brook!yn, Y
wooD & KIRKPATRICK, Agowes
TORONTO

W””“ on

F‘——é

@h

at Ouawa, in trust for the securityof | |

Yol, 40—No.
AME.
NOT

BUS

ENGRAV

BANK !
SHARE
{ (DRAFT
CREDI’
TIONES

Spccia) :

H]

OTTAW

| HALIFAX

MONTREA
TORONTOQO
WINNIPEC

Aut
Sv
Full De

Reserve re

Only Can

O]

]
INSUE

CHArRLES Mac

W, S. Qpeu

2nd Vice

Head Offi

Vancouver

al
RC“lng

————




