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%\jc iEondarg limesB A Policy-Holdsn Cmfaj
:

The North American I 11» »__ _
Company bas a Guarantee Feud n(
>300.000, of which Séo.ooo k paid ee ie 
caafa interest is allowed oo tjjf glu 
up portion only. PoUeyhoMatm K 
owain additional securttt of Hat.
000 and what is of greater lmportiaoi
are ancured orcaroRUtM
tors are

I.

I
Trade Review and Insurance Chronicleinou

«1
’lTO imanagement

liable (or this a as the Cm»«1
__ M|

Company’s Act o( 1 ncorpoi«boa. erwr
boldw oi a pamcipatini policy » »,
Company, upon which all j- iwlsa,
due have been paid, shall hwoeiiet,
in person for each $1.000 oi ioseraacw
held by him. folKyhoWm m \hm 
given a voice In the asnafasot
ot the Company's sfiaiis. In short, h
may be said that the North A meric*
Lilt, is neither i M ainsi nor s Stoà
C&mp+ny yet posi
loges of both. .

Cent».TenMontreal, Toronto, Winnipeg, December 8th, isot>.LR Vol. 40— No. 23.
rip

i M 1-: K l C A X B A X K 
X OTE COMPANX

S

In*
Years.?

I 795F <>U N D E DN K S SBUS Oldfill___!-------Home Office Tomti, Dm. PRINTERSANDENGRAVERS

HANK NOTES, POSTAGE STAMPS.

SHARE CERTIFICATES. BONDS, 
DRAFTS, CHECKS, LETTERS Ot

FOR COKPORA-

and governments

wu iesu«\V.<\ JR
cowroar -X' ~ >
a. moto act AgeGisfect

The Annuity Company of Canada
. r

CREDIT, ETC., 

TIONS, .
t

«tu.
■fc-

WINNIPEG, WAN.OfflCt, • - '
capital, One Million Dollar* -

Special Safeguards against Counteifeiling. 

Fireproof tiutldirg.

HBAD Of VICK

OTTAWA, 224. Wellington Skteet

Full Gos’crnmeiil Dapuall.

L Sells and purchases Annuities and Veniiotii operatini 
upon new and special plans which secure great 

economy and assure bondholders increased returns

■ for prerg^ems paid 
The Company « now opening
Dominion, and has-a number of good openings lor , 

capable men.

.. 1

offices across the0
URANCHKS:

Ef. JAMES STREET
i TORONTO STREET 
. 354 MAIN STREET

HOLLIS STREET

MONTREAL
TORONTO '' •
\VI\N l PEG - 
HALIFAX

'
C. J. LOVELL.

Mauaiim Director.
ROBERT MUIR,

President.- 175177
). * t

'7
Authorized Capital, f 1,000,000. 

SmscRiBEi* Capital, $250,000- 

f Full Deposit with Dominion Government.
Resetve ter)nited by Government InUy coveted.

Only Canadian Company with Conflagration 
Contingency Fund.

-1 CONSERVATIVE
progressive

faithful

ed

Js-
* Owing to changes in make 

up of the Monetary Times, > 
consequent upon a tlesire to 
hold the forms open as long as 
possible for lute news, 
bçen found advisable to offer( 

for a few select

>y m-to ta «w-*-
tbe chtwe of inve»tmeat»—to » 
in the prexecution of tbe 
ful to the interests of pouffW»!.

Agent» Of Ilk» InuUnmtium , OTTAWA
FIRE.

mr !
lor

it has \
: III VR90R MUTUAL iX* 1

Asms L Id*Pmmn E. Rmuue.
ftadimt-

HENRI g- MORIN
,V St- J"””81" 1

WALTER t IPSBPH.

FurA^/.W-Un.OnUn^» J

the front page 
aJ vertisemen ts.

Vi

5^*

•' Already three of these have 
been taken. This one is for 
sale.
strategical position 
paper.

INSURANCE COMPANY :

Chmu.kx Mkv.kk, /Hox. W. C. tmvMiiis, It is easily the best 
in thePresident. / Vice- Presiden t

tN\. S. Odell,
and Vice President

C. E. CokBOLI),
M snarrPHENIX- * •

Mead Office, OTTAWA, Canada.
Insurance CoflJpW'y

0! Brooklyn» tx*Y* 
wood a mkp>/%tkick*toaoaro

Rites 1er the itkuw.General AgeecUe
Winnipeg.
Montrent.

Vancouver
0*lK*ry

R**«na
St. John. M.S.
Halifax M.S.St John s, N1ty.

-

1

■

'I

StitiemtM ol
Bonds and Debent ui owned by

The Royal-Victoria 
Life Insurance Co.
And Deposted wilh ihe Receive Garni

at Ottawa, in trust lor the security ol
Policyholders

Pros 1 nee of Nova Scotia Debentures, pay
able January ut 191s...........

Prowince of Quebec jX lose
,Unding m the nine ot the Kctmet

tin truat. payable April Ut, »«»tJ -, 
Province ot Manitoba Debentures, payable 

November 1st. 19JO............... .. ••

Sb,ono.(C

o-m-u

Jtnuiry iyh, vw>........... .............
City of St. Henri iVebenturoe. payable May

1 st, *95» .................... ....— -------------,
Canadian Northern Rallwiy LAentvm.

Iguaranteed by the Prtwincr of Manitoba.
paysWc June y*k* v)P

City of Montreal Debentures, payable May

CltV id Ottawa IWntum tahtiis ^
tomber. f6th. 194S... ___  .bMM
The above tecuritiet bave a cash market vaine «

Totti M »»» ItlMBt*

DAVmlvRKE. X.1 V.IS
M ant real. Slay 15th. *90*.

I

I
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I
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kl munetaky TIMü? Volume ^rut;, 816
t T

Rtf«Umhf<l IS17
Incorpurmted by Act <***£*£"&
Oapttal. ttt PwW. $ THE MOLSONS 

BANK
«J CA«T*AL PAID.VT-;

$3,000,000
VlESlttVl PVHIX-

w,000,000
Iiicorporu^bTln M PvUmmL UH,

HEAD OFFICE, • • * MONTREAL
■ OA* D OF DIMCTOM •

Wm. Molso* MAcrecMo*, rrwMsnt. 8. H Ewiin, Ti 
J. P. CUghorn. H. Mnrklsnd Moimn.

Undivided Profite.

Im4 OAm, MOmiAi

Æ; ii
11i,"

■r 1 R». Hn*. Los» iVTRkTSOO» >
Movwr Royal, U.tXM.U

l L}ï>mr« jo»pjjl.C.M.O , Prtoâmt.

! R. 6. PWUtrW!t, Omni 8ra«tr.

k ïî~
tort k ttru>4» »C. V I w. W PlW

- K J ht <(fKH lonpector N. Weet Mil Br CçL Brxncbe,
IV,-AT» U, «mutent If-epevtor, Hoot reel.

■ HKANCHKH lit CANADA.
Quebec Hsrtlsod 

bihlre ' Moretoe 
8C. Voda 
Wondetok

Non» Scott*

Hou. Vt^AAwV
Viee Preeldent V

Hit William C-MawwosM. 
Bon. Robe Me ier

e •Hun §1» 010.-

f. M. Hammf,
Wm C. McIntyre. J am ma Aixior, <1 unarm/

A. 0. DriHfOlO, Chirf [o^rtocèodHuw <rf

IT"m ? *®*. uitnuli
Si. Tbomm 

East End Brands M

U.-G*. f .t.

off BmochM.

HsmxttoA-
Market Branch

CsVgsrya rwiiht, EdmontnnH 
Bm.eb (olam'a Hcniuill 

SrrclitohfH
K^r»r

Hwhrm
Portage Lm P nu ri 0 Kinnrflk -, Queen 8t. W. -

London Toronto Junct.—
Lucéikmt * Ponde» Street
Sbdoit
Merlin
Mumsbure

OuUrto «HHlUibn SLCdkmh,
Winnipeg M

W. *W'■ ljo%ma Ar#.

XHeleerr. AJbeete
Edmonton, Alu. 
Indien Hud. *»*.

I SVxV N aràa
I Branch.

XWinston
Amkrnlburf
Aylmer
Brockvitle

arm, Word - '
r___iUU»

2^-d

fSrtrJK’

Trenton 
North WîlMameburg Wales
Norwich Watclo
Oxurx
Owen Sound 
Fort Arthur 
Ridgetown

fic1 Branchinunfcn AjtKâimoolAllâ, ttrBridgewater WcwiMochOinlcm 

Dutton
Eseter

hQlTO V* GMlkT BEVthVt 1*0 COUIWIW
tiurful Isaknad—Munster 1 
Tbe Union Bank ot Australia.
khSr*. UeiivA.

«seen A vs. CeneoHt Cbmrlei Ohnw Bay St*. Flanc Staline 
St» TbérémétII Arthataaafce

Chicoe»imi
Drum mood ville

■1 » North Rod

'*! Henri
•*; Wo* tod a.

ML,
Mehun. Haj 
fort Hood
WbtffSia *

" «haimui kit W-Umluo endUt«v»l-r*Tlhm.limited. AootraHo end See III Melk Atricm—The tUmmdmré Am* mt taO
àlMBUOOC
mdorhfI1

■ ■Il Ysrui.iw'h EOttawa
New6run«wicR — - ,--- ------,... d Aorera. C hina aod Ji

ÜorponaWm CnW-Bai** Xiftmil AsOtib.
AGENTS IN UNITED STATES —Areata and Correspondent, 

in mil the principal cittern. ■
mede In eU port, o» the Dominion, end retnme oramptlp mnktm» ■

Loueciions Josr—t rmtam ot eirhaor. Crxnmw iAJ letters o# Credit aed Traealem
-----Cfrvuisr bet ten ueiiea, mimUmhie ta aU parte of tào ewM.

« Perth Menltob* ■ieole
: Mtntu v

Teeento.•• Von.. Ht.

tSSU
As t>-

X m 0#,WaUS"’t,'ir|
Book of Monireel Bin h, Co,. I Be/ of blende I- Benk

\ebiiki mnkth-Uaàon-Menh id SonViwl.*wt«ttmwlBPWUa8UW, t.C.
/ T F. W. TtTLoa, Manaa-c.

IS TCI VntTIb WkT*k-!*ee Yort-K. Y Hebdeo end A. D.
Ben* o# Moouenl. J M. Creole. Sense* Jipchkoe

THErSf BANK OF BRITISH 
NORTH AMERICA

W Incorporated by Bayai Char-
1er* 4a

opeole 31 I'lor ».
NRllc^Nei^rr.-t 8.C. Hiimtan, Minster.
lull* IB UHHÂT BsSeie-Loodoo-Ihe took o#

a CVhnionnt Bank, mm BftiV'hM.
~&r*rwn—*ewYo0*—The MnCéoonJ City Bnnk. TbnBne* ot
IsUnesl tmk ol Oeamsr* In t«c Ten. Bnwm-Tks 4«r-
l J. B Moore A Oo. Bn«elo-Nhe Mertne Nell BeoLB^Cnlo PM Jkwtami ■—» ™. lUrfUMo Moo*. IA*

*
Feld-op Cepltnl
-------- Tsai wm -el

3 ORACBCHVBCH STREET. LONDON. SX.
W• 5 I, minT, M aoifcr

HEAD OFFICE.Bern eme in ran
NwXbA.1
- ' 1 Relia

A. G. Will». Ssgeug^ or nnicTou:
/. B. Brodlr
John

Htcttmrd H Olyn-
IIHmh
H. J. B. K—hall __

Hud Oflou !■ —9l Jmtmem Street, Mmmtmi
A 8Tti»M««. Uen l M*r. I J. Elwolt. Hnpt ol ttrenrhee , 3 h>X>lMt»

BbEMotxlftM.
Belmont. Mao.Bobenyyeoo, Urt
•naém, MaaHrantiord. Ont.

C. Y.T<Caw.

THE CANADIAN BANK 
OF COMMERCE.

LI.
IN CANADA

Lealn^^DtDunnsoe, B. C.

Ssif*r sa»:.“
,:'*£STo*’
Nib Bal»Wœd Meek. Trail. B C

MbrfelOre wsi wood B.tX
Hsltfsi. 5.8.
BemUtoo. Ont.

GsnititieMortXltiV " Ÿtewrâ*inA Os» Wrer, Mss.
Darioaon^Haak. ^

Notice Is hereby uivec that a dwxdtnd o( thtce and> ulpn,,bev

r^Ld"r4ûi"'^-r hkTLT5t:,jî;,;i;
cuxxevxt twti^eatn and that the same wi((>e pa yah/e at Kes x«t-«

itsfbranchcs on and after ctfnre- M—•-—— Lom end TmnOa ___

■Jg5i^^5SS5iSBsaa?wt
^ urns.»

■ î
atYtOCNO Ma. 79. Vaeooemr.BC

Vleto*. SC.
Voue. bet.

Otteve, Ont

$*oe. Msn, YerSteo, MABC.

the Hank a
Saturday, the 1st day ot December next.

The trinsler tiooVs will be closed $rom tbe l6tb to 
30th November, both days inclusive.

The .irjnual jgeneral nieetfng of the shareholders of

tbe Banlt, jor tbe election ot duectots ahd tot othw
business, will be held at the banking bouse, in Toronto, 
on Tuesday; theilth day of January Jèxt. The chair will
lie taken atliwebte o’clock noon. >

: By order of the Hoard,

BANK OF NOVA SÇ0TIA
L i»cvsro».T*n i»j.

. Ce*tel Pel* op S3.SSS.SSS.

HEAD OFFICE. - HALIFAX. R. S.
B. E. AVALKER.

Genetat Mtoiget.
dimmcttomb

Cam. Amcm,sijViS!' John Y. Patzawt. 1
K. L. Boko*".

;nL-C( Toronto, 2jrd dètoOer, <906.
H. C. McV.SC*>.

OEmXL lARAGHLSlâmCt, T08(»m OUT.
H. C. AfcLsoP. General Mena***-

1>. Waters. \W,.tsnl WlfrUtV °W

Hector McIhwes.
'

THE DOMINION BANKIfl ; J-flrHi n
I.

$
■ III'WI; , ^ _

mmwm Seetim—AmWrral. Annapa*. ^j5SS?"fc 

Sydney Mine». Trwrn. Wwwtvdlw. W.

CapiisV Aufeoriied. :
Cmpijtml Pa
keseTvê ¥

A.O00<M*iop.
anA VnAiviAeA Vrofex*.

ki.es, Mr., President, Wtutor V. Matthews,
I A. W. Avsrt*. W. R Brock, Jt J. Christie, ■ 
L jAMlsj, FCYvK.C i M.L.A *'
Lee A. Bogeut, General Manager.

«rwwi-Kk b
Vice PreéSd__

5 TtMOTMXfiEATk 
Ci *»

CAimHl-V utnint.
ent

s‘ /‘*n
msw UWtttiwHJark,.. N^^UUU-VU** ^ *"

BtMicbM hid K|<bc\ei thtciusihoov Ciaadt and the United Sûtes
mode and remitted for promptly gg^rt*-Anterior, Berlin, Hosmitoe,

1 - 9 Drafts bought and sold. , Ottawa. Peterborough
• C»mm»relit ind Tfiisllin’ UtUfi et Credit iuued, nailable ^IT'uü'üLi Pa**w

I y in all parts,of the world. wi—, 

tiwmt ixuKHic Ettimi TixuxmB.

SL John *- -- - —
tndle» - KtsTW* *fT

Bov. Pori f "Vî^fSeM TMe*evibLCuba. Port orsp—

Uatted »w»to-

Hee
Londoe

ft * Albert»- Calgarv. timonton.

j )
«

Decembct S, '9°'

The Bai

Ofvfi

NOTICE is hereby g
i- iht t®®1 h»,f-lear' 1
ANNCM, upon the Paul
glared, and tbal Vbe s®

00 and afterWitt*»

Sitardar. ttie
THE transfer

30th days
the ANNViNL g\

hiteld «
Ninth day of January nex 
The Bank ol Toronto, T(

24th October. 190

1l
ol November.

the Banking I

Imperial I
CAPITAL PA 
REST,

V K. WILKIE.... 
HON. ROBERT JA

suffiStgsr'
HtkO SI

Branch*
BOLTON. BRANTPoUXV V

HAMILTON. >NGHR?
MW U8KEAKI 

OTTAWA P
SAUL'

I

he*. B.
>

>
Branches

HKAMIVN, Pt
Branches If

nUJONU. BVlOkDVVtV
B raiseWa

ATHABASKA LAS PING. 1

:

V'
Branehes In

A880WHEAt>. CRXN1
TROl'T L

%X1\tlW tw.l
Deposit» received at ail B

ofcmng of Account, and c<wi|

The Crow
o

NOTlcWis hereby
teat, bas been A edited
aft that the same will
» kn& aliet

Wednesday, ti
The transfer books

embcrx both days inclusi
Tbe Annual Genera

die Head Ofece ol lb
February next, at twelvi

By order ol tbe Uoi

Toronto. 27th Novem

THE BAI
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MONETARY Tl MES I619

THEDetembct S, i9°6-

r
7Bank of Toronto. TMUtshwl lift

Ht.Ml omve, W"**? .
Capiul Autborued. •».
Capital VasVxip,
»“f - -
Tolli h»*'* •

I UNION BANK
OF CANADA

The 1
Ofvfcfenef /Ito» *ot.

l r.ij-up Cpltml of Ike BroVk.» lk»J»jtw»

23! JTm 4. «« « « vr-“ " - “■*
%t%KlW 0=

Siturdar.
the transfer

„„ a.p, of November, both days mclosive

THE ANNUAL GENERAL MEETING of Shareholders
k. Ju at the yanking Hou» 0/ .be ln.,i.u,io„ on Wednesday. «he

5-L .f 1—0 'X ** » “ ‘“i,

JPW,. lacnlo. Toiomo. D COVLSON.

Mtb October. 1906-

I-
•Maw»I

>

BOARD OF DIBECTOBS
ANDREW THOMSON. E»e..

HON. JOHN SHARPLES. - ,

J President
V\c* Ptewtavv

*and after

the 1st day of December next.
We. rwi Uqs. 1. tW». Vm.

. . tteeMSl WtoMM

R. T. Rile», leq.
£ L Dwwtt. K*|. 

G. H BALFOTR.

M. B. Ha«i». Keq
Wm. »»•». r»cj

BOOKS will be closed from the 16th to the T. E. Kansas». *S0
l

V
t COOK. Luual Insyart»/ K-j. a. •iixen. I»»»will

Western Brsw-m-. w.an.we«. 6 HHAW • • flupertoteodeot
F. W. e. CRIHPO. Western ln.pe.1or 

A.» t- IH. Trese» sod r. vibsrt, 
viewer Committee. Toronto Branch

TH«N.. KlWWHA*. *-*Q-General Manager 0«o. H. Hoes, K«)

topériâTBanK of Canada. ja£5Sr^^S^5S
™D-up- «M

HtkO OFFICE, - - TÜKÜ" ’v i . . lriik !*-, tH«W>, V,llw*t, ItomWi,

MLT0N B8A^r:vmLL«t^.——
MLi?ïii TOV IKCBBSOLI.. KENORA. USTOWEL. UMtDON. mr«..hu(s. OwiK Current. WspsUn. Wefboie. ,

TORONTO. WRLLA.NO.
WOODSTOCK.

I ÜIEICTOR»

/

*■l uA .tMHlitU * sa .mforisot Or.tr- m or«a bo,Mim
Vn.tad Htates.

1 t
In Pro.lnen of Quebec.

MONTREAL, QUEBEC.

rranphn In Provlnoe of Menltebe.
HRAMKW. PORTAGE LA PRAIRIE. WiMNIPBG.

Branoht» In P.ovlnOO of SlikitCh*»WOfl•

««*»• «•“a?.ïï!r
BfuieWts In Pwttnoe of AIHrte.

ATHABASKA UXBINli. CALCARÏ. EllMONTON. STRATHCONA.
AaKlWlN» Kt.lt l’un*.

BrmneRmm In Prowlnoe of British Columbia.

oyening of scroont, and compounded half-rea.lr- ________________

he»
I

The Royal Bank of Canada
- v <t .

WET- . v*DIVIDEND NO. 77.

•'Notice vs hereby Riven that a Dividend of Two and
One-Half per cent, for the current quarter, ending 

3,st December, being at the rate of ten per cent, per
annum, upon the paid-bp Capital Stock of this Battk,

The Crown Bank of Canada, hu^Edited,indtuat the same mu t* p*Y*bi'at
the Bank and its Branches on #nd after

Wednesday, the 2nd Day of January next.
The Transfer Books will be closed from, the l6tYl to 

the 31st December, both days inclusive. .
By otdet of the Board.

E. L. TEASE, General Manager.

OtYtOCNO NO. 4.
NOTICES hereby given that a quarterly dividend of one per

cent, tiw been Aec\ated upon Vhe paid-up cipiUl stock of this Hank,
aft that the same will be payable at the Head Office and Branches

on toi diet ' „
Wednesday, the %pd day of January next.

The transfer books will b^Nosed from the 17th to the 31st Lee 
ember, both days inclusive

The Annual General Meeting of the shareholders will be held at ... M c Vnvrmher 22nd tno6.
Vta Hnd OfeCA U< It* titok VU Totouvo.ou Friday, the first Of Ha/.fax, N.S., November 22nd, root,.
February next, at twelve o'clock noon,

By oràer ol the Uoarà.

.
I

G. de C. O'GKAD?, 

Toronto. 27th November. ltK)6.

General Manager.

The Traders Bank of Canada.THE BANK OF OTTAWA.
O/Wtâmntt Mo. 43.Capital Authnmad. fvooo.t.c m. Capital (pud up)i Ss.qi ♦.#>y>.<A- 

Kcat end undiridrJ profit», f^oy^rj^o.

HOARD OF D1RIOTOBI
OMttik. VVVi. VwvVmM OkVVO MkCLktEN. Via FtswknL
R. S B.t.J s. rtw,.

w1 -

Sovtoe VS hereby yvea that a dividend of One and Hinr ^utm

Mid \Vs Bunches on and aller
Wednesday, the 2nd of January, IÇ07.

Book* will be closed from the 17th to the 31st ol

h'hn Mather.
Cavft H. PtrWy- ^1-7.

I>. M Pinme Aaet Uee M#f.
\neperton. -C . G. Penitock. W. Mbit. * ' X

PtPty-B+vmn Office* In the Dominion of 0*njul*

yifüRileHi in every hanking town in Canada, and throughout the world
rje» t^mpt attention to mil hanking huain— mtrunteJ to it The Transfer

tiecwiBw. tolh <Liyt vucluivvu

The St. Stephen's
8t Stephen. N. ». — lincoeymurso i#*. 1 By order ol the Boar A.

*---------- * --------- ' H 5, STRATHVi

General Manager
^arrrat.................................... *eor>.<»y Ruravt. ----- 9a7<Jf*"

_______ Ï»A»K Todd. President J. V. Cbabt, Cashier.

^ ». B B»fiW of Montraal. — Draft, immamd cm any Branrt* of the
Bank of Mon tree

The Trader* Bank of Canada.
Toronto, November itith, iw>

.

Volume ^ll££i

)LS0NS CAPITAL PAIB-VF—
$3,000.000

viEsim ?u*»_
W»000,000

rstse »y Ast X rsnismmt, IM,
PICE. • - » MONTREALBOARD or DtntCTOSI Ll

6. H EwiSd, r - --ai

fNK

minus, frmtrtw.
H. MarUsnd Maison.

J .Mm. Buiot, — ,,.|
ChW Im*muc And Hum m
Îsam?» ^Th c‘“'Ti^3sw~ 

|4WN»?*»a snilmwi.

St. Tbomm 
East End Branch M

Ll-O^. f t.

tfOlDg

•fllBA-
Market Branch

k£i£~wall
hgate
iwoâe

KS queen Ht. W. w
Toronto Junct.—

Dundjaa Street

StCibww
M

iwT at. »wiSVxV N ar As
1 Branch-

UaWid

Trenton 
ih WilKimiburf Wales

Woofttoch

riebur*
Brssckttrin

en Sound
1 Arthur

s»*. ruswS-fe» 
Sta TkétémétArthabaeka

Chioovrimi
. . . DrummondviB# __________
in <11 <10 Cotn«t«" -Uwloo sod UieyW-IWl IW 
r A leinstsr Hank. Limited. Aiutralia sod Sse T illif
Ua, Limited. South AtrUm—Tha Btmmdmré fcaf at Baatk
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The Merchants Bank o( Canada Bank of Hamilton.

OeÀHnS ]wm'ct-iip  ........................... •«.000.000 Capital Subscribed ...................................................................$2 BOOM*

Rest and Surplus ProUts .. 3«T4,8«« CspWI PsWJW............................»...£lOO.tS
FF1QB. ..... WOhTKEAL He«d Ofl»e«. . . ....... °°°

Hkî teb
HEAD HamlHôA.

Board of Director» Directors HIL Mme401' Alla». PraMde.it, Jo*ATWA» HoMMOM^lsO.
!” H*»tv A. 5Kn, TsT”' VN HÎÎ». t*t "d>4- Beort, E«.

fi *- F- Wa»l>B*. (Woersl
, .sept, of Krmochem mol Chief ln*\*ecu>r.

Aoi’ Alla*.President.

c.r!to«i
HON. WILLIAM GIBSON........................................................ ■

J. TUKSBVLL.......................VicrPtmilwt tO Geiwtl Su..,, * CORNER of Y01
T. K.I> Tsra

Thamwvilie

Toronto
WalMertott
Wmtford

Williâm*to*d
Windeor
Ysrkrr

H. M. Wit-nos. At»i»Unt Gtntral Muu|et awl Suptriniendtfit «I >nilt||

ONTARIO

OakriUe
Orillia

Own Bonn*
PsrkdkiePeru»
Prwott

Eeofrew

füncnrtm»MW
Ale!».,,.,,
iSwBe f
SB ml

tear

UnsAownr
UKk'^nrnl

Hamilton Prinreton
“ Barton Ht Hr Bipk-y
" Detrin« Hr. Bimcoe HnhaM.ll

HESf
U fcieiere
Waiii toe

f !' c
Messier
Atwood

COM MERC IA 

solicits accoun 

Societies and 

able and also 

positors every a 
conservative ba

" East End Hr Southampton
TU s

• oassr *• Wcet And Hr
Mhrtdaie
Meafonl

Mhrfct*'
Jam» Toronto

" College» Oa 
•melon Are.

IWO
OweScOeofje

Si. Tbomsâ

>-c girthH Ba*MU
F «anvil.r Milton 

Milverton
Mitchell
MooraCsU,
New Heiatiui* Wtnthse 
Veustadt
fiimmmrm Fall*
N\e*at% fills ft.
Orangeville

^5T“K,fcwg
Toronto Junction

Beowâake

Delhi 
Dundalk 
Dundee
Ihumiillf
EtW<h
ikeortevowD
dome
Grimebr
Heiereville

UwkAQnebec
Monrrra/ i ffémti vttir-j ■*, Jmtnem Hr

" '«Attjl. Ht téton
H». John.
Ht. Jorilf

UcUM Wrowter 
MA PTf TO ISA

britdb

COU III,3* Ht. pr. Haiireur19» 8t. U
Vifl. 8t. I,

Swgg Uàe
WinklerS»a vrille

Alberta
Bradwardine

“«•fcfcfcfiwTw
ALHKRTA - - - -

“ Outer Cm»

Carbarn8tetd«?t
VpgTrriJii'
W*sùv»m

f Ol.U
Red Tfet-r

he

lUhvWàn HêdiriBH Haï Mgewï
Manitoba

, *■ Naptnka
mTaW

lu Port Rlgin
Port Howma

AUz
Valfary I furling f or I

\Z.
N inion

CorrewflMM
^CWeefedenu in Unlud Butee-Mewjforh-HeneeeiJlalMgaj lmk ■**■*

Nuîonîl Knî. mUviTi RtlVon HV tonal ti»nl

<• i» Greet H ri te to — NwiooaJ PnwInrUI •f ClBhoal LakePortae**
1» Prairie

Rmai-ll
Brandon 
Cmrberry 
(«lad atone

Beet. Detroit -QU
«MM

Third JTHt IBrltieh Col i
Vancouver

iMarcbewen
Maple Cre-kH

lie Uw vtEu Ht at

Bare IM **
'T oronUiv H^anch.

<• Correspondence Solicits*ew York Agency. CS and bS Wall 8t W. M. Rarnaay. Agent. 
MPAIF. THE IWETR

Ctpiuu PAld-up, fl.<

The itvya/ Bank of Booümod HtlC OtftCE, QUIVI.M.
A. B. Pattewrok. Manager.

». mm*OükUl
A J. MOORE. Preeiàent.

Head OfCll« (SfeWrreign M
lit «ts"Â8i«La, «y.JoIncorporated by Act o( Parliament t üfAoun

Guelph
Hairowemith
Maynooth

__ MüU*
Toiornto North August*

an! E.l Alien, bn

Wew Ham
Hhakeapean.

Oniiru^N^vSk «id StcrlhM KiohMÇ» bom+‘ead
CoUertkme «ilkited irai promptb mede.

Comwoodmu in New Y or* mod in Oanndn—Tho Mwrol
l>nndmi.7ng-Tbe Ro|àl Rank of VolUadL

v: Head Offlcé

IzeeutWe OEeeSt
•RANCHES IN ONTARIO

nraAraad l»ndon K».l Ottewi Merkel
Orne* i M.rkbe™ IV. Souo.1

«armor» Ptflrrlae
Millbon* Penetnoimuhe-it*-
Milverton Pent
M link ton Rockland
Mount Albert H. -nth River

St Oat harlot*
► L Jacob a
StoutFTiUe
St rat foal

RANCHKH 1* QCKBÊC

•5 Pine Street.
Interest paid iÇu» times a year

Montreal
-ka

Inter*» allowed.

THE QlltLA BANQUE NATI0HÂU
Hood Office,

Thenlon
ThoracUl.

. ^Hnüiet
Tweed
Iniooriile
Walton

Kart*

►Mf
BAN1« 1

|U
Capital Autii.-rl*e<l ... . 
Capital I aid Fp......... .....

VndlstiteiA Profil»

Mount Porrat ::rz w**—ijmmNew Dundn
N cV mar k *- '
Newton
Niagara

HnWarn, row sc.: îhd—
«kWemy».

ThV.A. ChewHon. JudgeK. .Xudettir. President —w—a•
V. Chateauvaet J 8 Laliherte Xa*. Fortier >*'

iSGh'.v rS-l.owdoa. Lev - The fist-el !*..«»
tradd L.onaa*. Svw York Firat Nalkwal Baah. beats

Ft,an pi »t tret hie gw en to CsUgrthW». CorreycuHewcr rrapre»»»^

1 Vic. Jo
Montreal. V. Ead a R'Stan brid<-

TVXrw Yolk Agency.
■MÉmsved at all Branch

AMT. GikhaL MkSkOt* an* ind Vic»-V»»mmm

Uec. ifSM

Union BanK of Halifax
a

banking business entrusted to OUT kttph| 
the most cartful attention . T1« e •rer>tvts

. s;s ..«3.000.000 
$1.600 000

.. «1 143,752

thorized

id-up ... EASTERN TOWNSHIPS BAMk
CIT

M
ONl> 1 at KCTO It**

wm. roIkrts
*r# C. C.

Ww ROCHE. M.P . YicT-PtimucuT.
C.p.' Mitvmmi. K. v. Smith

(iIU»*V* STAfRf 7

Dtrr. SHERBROOKE Qu«.
Ftm-SaviM Brenchs* i>

HKI*• !
T.

A. £. JOftKX * kwi

Head O^fi
l>ra

. Halifax, N. S. In,I
1 Wm. Karwsu. •
j [AS. MaCKINno*. G«a 1 Mm

C, e e e e Capital. . M.IM.IM Jl

! imm, it,6«o,eoo.......................GeNHU". Ma**9E»,
. Asrsktant Grkbral Mamaarr.

i.WCCTOM.
KLANDS

I na^rporoted by ** .
and Act ol PertMeic*!-

E*t»b»mhe4 dw

HAAV'
'AI TbrNATIONAL BANK 

0E SCOTLAND THE STBKAKCHKSg»
IN NOV A/v SCOT! B— À^iher% t. Annap»>l««. Barrington Passage. Bear Mirer

BrrwHh. Bridyrtowin. ft-tJyrwalrr. ClaHae s Harbor. r>*rtm.**ith. I>tfbv. HaJifai.

KentiiUe,1 Lkwni*trtown. Ueeronol. Uxheport, Midilrtiwi. New GUneow,
SpriitgkiU. Strllarton. .Truro, Windsor. W'ouville.

Hmv

ELdlnburghP ljmitxd ’Yarmouth»
IN CAPE BRETOl—Aiuhat. Baddeek. Glace Bar. Inverness. Mabou. North«pee hwn sr "
IN PR INC* EDWARD ISLAND ChArlottetown.
'V iRtTllh wefr INDIES—Port ol Spun. Trimdid.
IN PORTO RJCO Jfian Juan

CORRMPOfTOR IfTS 
ide»n i(|J Westminster Bank. London. England 
!lfof Tor >nt.’ and Branches. Canada.

Sink of Commerce. New York
t*e National Bank. Boston
tiklnel Rank. Boston

Offers to the 
“fif bus/nes:

4 SAVINGS BA
tlon with

PÂÎÜ-np ....
nerallad —

I,

rw< .... B. Hat. SecWT
"Thomas IIkctoa Smith. General Manager. —. ... »c

London Office 31 NlelielM Lute- Lomtmr*
J S. Co.K-r«». Manager J. FgKOUSO». 4..l«lanl

will be furnithfd on application.
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TtiC BANK OF NEW BRUNSWICK. I
6t Ær.ru’ïW«tfs*s.J«piu™* ‘"«’f Pt"-
aJ^Vn £!u”f„7 ,h. ouarte, »ain« list December. md .hat .he .»me 
|U)lb(c at the Bank and it» Branch

Second Day of January next
The Transfer Books » iff be rktiei from the wth to the 31. Atar Of December 

1 hf^rV *4 no oaf1 V rêoer. I Meeting of the Sh.rebolder-. ,11 be h«Mi,t
house ot .he lwtiWwe oh MdMUV.tht tin da. »« JAM »«»

HKitrî» Empire Sank 
uf (Eattaba A

the Ranking- 
next. the chair

to be taken at nw)^ By order of the Board.Ht\D OFFICE
nek of yonge. and front streets 

TORONTO

R. p. KESSK.N, General MaltaIfrtr
The Bank of New Brunanick.

St. Jt>hn. 2)*t November. I#*» y
COR

Capet*/ (authorised ayAlioÉfkrhkuwnWaa'»»
fajiif1 Paid-ug----- |i,>a.4*a
Hcwrrt Fund .

dikctomACCOUNTS. This Bankcommercial

solidls accounts of Firms, Corporations,

Societies and individuals, being financially 

able and also willing to extend to its de

positors every accommodation connected *vith 

conservative banking.

w. r Oo«h»-.---
w. a. Jan 
f Vf. Coweew. r. au*

W. Kmoiar
Hsat> Office, - *■•»««»<« fx*. «#-«-

«en p kcholpiii.I). o™**l Mi
_____________________. o a. ngiemoN.

AOZNClVt 1* OWTAMO
/. S. LUUVOB

Toroatn. Head OflM.

'"“SXiwmv
’"rrKW.

'«ta.e.w-,

Humws

ParshiUVM
Cmlkioii

UlssnkfU \M*1
Bruo.fJ.d 'ÉJÉI < Wwdiill*

aomiku-Moun*

GEORGE P. REID.
General Manager.

; '
\

The Bank of Montreal
Incorporate! hr Act ol Parliament.

EiWblUhcd;<«I7>

$14,400,000.00 
10.000.006.00 

SM.4I9.3»
THE METROrOLITAH BANK.

Gxgiui Paid-up, ft,000,000

Capital toll paid-up*

Rest............................................
Undivided Prodts • •

tiCAO omoc, MOtr
Reserve Fund, $1.000.000

W. D. ROSS. General Manager

TORONTO.
& J. HOOKE. IVr.,Jr„l-

Hfkd 0*44, board oh ma^oas, h„. i^a .n^Mjmnj.'Wj,

G.C.MJ0. Honorin hwdteL Ho*. «Jr 0**^»*—• • GwMkVtVA,
E S Clouston, E*ô.. \ ice-Président. A. T. Paterson. UQ-, *• _ G RetdEtait SbWrtTc. M^donsW, *. B. a.,.., klticuldrt. Ckkf
Km.; Hon. Rob!. Mickey E- S. Clouston. Gsnml^MkJklM^ Amiatint General

Süê“i5S&r ^rÂ.hK,“^rL.wA™or^hH--'"-

lo Toeooco.
cor. Cotise, and Bathurst Sis.
cor. Dimmu and Arthur Sta
Quee* St. W. à Du** An.
Queen St. E. and Lee A ve. 
cor. Queen and McCnul Sea. 
.o-.nK.ng SC W

HMNCan.
Petrob.

Apron
Guelph _ .
Harrow.mith Port Elfin
Maynootii

_ Who* Suttee Wes.
T os onto North AuguvU Wellington

Founded .»•* locorp d *9—
ACCIDENTS

AND
DISEASE

cafklTAMiMrt*ad^.V$«*H* ThO Ontario Accident 
Sslü^.— and Lloyd* Plate GlaiTHE QUEBEC

BANK INtURANCK companies
SSÜfSfc £âs;.Tl?ârCo"-

EASTBUBE * LIMIT BUM. Boo l|!t- *.»•$. AkhihVtaA. TWHTC

at
Joan i,- . He.til w a. Pmrmoe

Taos. RcDoceeu, teensmi
ML Ones*, Mss mo, «*4
TMMnlSa um«H«Lr|.vrM

Iss Lt*L
i Sss-i—

LhUlMB. ^rt. . tossauv*
TWm «I . «ni. Ala MlO. n.m..l4. ua,

êmtrw-ldmêm. rmlarl Km* ef frnri^ New Tor*. ii*a, Rf ■» 
iftlH Imk iaatn Hroooo, RaâèewA book N— Vnfh Rlate NnÜonal Inn)
»T iwn Raat d if» Ku—bh 1'.,* CndB l.f«aak

e
;Uni. V i

k klbnei, • *1
V

The Hume Bank of Canada. t
Head Office and Toronto Branch.

• King Street west
CITV BRANCHES: Church Srreef Branch. 7* Church

McQueen Wrat Htantb. ui Quran St.. W. '
ONTARIO BRANCHES: Ail—urn. St.

BRITISH COLUMBIA BlANCH : Fcrnlc.
Transaris m gmorml hanhiag buMam*. I mere»* *S-

lows* on SkfinfA Accounts from On* Dollar upwirdv
1 >.ti,, —.util on nil principal pin,, in Canada and
f ’niled Stales. Nturlmj Ecchapfc bought and sold.

JAMES MASON. Oerter»l Meneser

À
Tboma*. Walk-

L

SLOW PAY
And Bad Accounts are specialties with OUT collecting

Don't wtite anything off until *>«

0

department.
see what we can do with it.

R. G. DUN & CO.V

TORONTO Mil Print!»*'. Cuits of D^Wni m.

THE STANDARD 
BANK OF CANADA

THE PEOPLES 00110)16 k LOW MOWUO!
ONT.LONDON

jgyf under Ibe “ /-oan Corporaliossn Act."
- $5.000,000 
. 881,800 

407,7<r 
693,6*4

•jO.uOO

STOCK —Par value 1103 per Share. Vrewot ule price
Dividends 6 per ceiy per annum, payable half

a limited amount ol this Slock open lot

ilIncorporated
Authorized Capital Stock
Subscribed Ceptiil Stock •
Paid up Capital Stock,
Assets ■ • * *
Reserve Fund

•109
yearly.
allotment.

DEBENTURES issued In sums ol 8100 and upwards, hair
ing interest it the me o( i\ per cent per «mum, par*We
half yearly. Balance-sheet and application forms upon

request
A. A. CAMPBELL, Managlnf Director.

THE STERLING BANK
OF CANADA

OWNS to the public every facility which 
mar business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec
tion with each Office of the Bank.

F. W. BROUGFfALL, General Manager.

MBS Volume

l of Hamilton.
scribed
ti-up .. üâsnd

Otvteft, . . HamlHeA.
Directors

M GIBSON.
.VicrPtesüent m4 Geiwri

fflÈK DAÎÎSk-.él?-®»

BisUnt Gtntt*; Mlixigtt nul SuptrinUsism of y^.

te»
IUobH
Barton St Hr Biph-y
[>evring Be. Himcoo

Prinrvtun

HolmlWkl I
bBSmv
Ia Riviere
Umniusm

teat End Hr Hoath*mptoe
brat tend Br

Toronui
“ College A O*- 

•iragton Are.

" o»» M» Sill:;
Cm

■Mand
“ Vong- and *Oort* VrtUirt,Mert*

Pilot 
RoundBsowlUbe

hell■age
Ham hurt

rtaMt
,r. Fiji,
m* r*ui s.
gertlle BrWwardine

Wrose,er
HARITOBa ntnisRoottsau.8was tats

Winkler

;oR»u.Bt.SSn»
ALBERTA - - - -

"QeêmQmWt

Câibern
Klein

DmrUngfonl
NAntan

treat Britain—National Provincial et

S£5t^iSr»«M—IpUrnmionBl Timm Co. 1
ions! Bank and First El

Third
lUTf MtlVitiRkrioeklBkok.
■A in «11 pert» of

srrftBpondence Solicited
HUl OttlCI, Qllivi, M.

WESTERN 
IF CANADA

.. wee0*01
«
a

a*
x.rwK Hi«a, wT"*

nd. Hi. Oflwtit t.Tsflstoek. Td*B*huim«lW< VkMHBr
1 sod Stcrtim gschan«e b*»t s»l sa* r -
rilow solicited and proBgtb sssds,
lew York mod ia Canada—T%a Nani
Fil «MknC VnUml

MOUE MATI0MAU
d Office,

reOis .......
Z~Z 1-WMWW■ —14» •

V.A. ChauHon. ]"d%r
B Laliherir Xa*. Fortier N«

Sng.-Fhr Nal.tiel B.vnh of jy

Sc. Y.uk Kir.1 National Bank.

Vic.

irra' liT fioUactioM. Cafftw»MidracT fTW,ctt*”i.

king business entrusted to our KtcpM| 
the most cartful attention. . e •tf

iSTERH TOWNSHIPS BAM
SHERBROOKE Qu*.

Fim Savix B*k*CH« i> Cmu*^
i Wm Karwill. - r***"1'
j (as Mcckinno*. G«n 1 Mrt
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ne,
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■ I M F. W. HEUBACH, Ltd.

WINNIPEG, Manitoba,
INVESTMENT BROKERS. RtNTAL AND REAL ESTATE 

AG CfiTSi
Thef management and sec tiring of

ind minutftUurm a specif feature
Address ; UISIOIS BAdK BLOG*

Established 1*305.
Capital Authvcized $

=RN BANK 2SS?5
■ y»*».

Board of Directors

— Robinson. VwPrawdnt ; V 3 
. J. II. A-OU. — n. n C. Cmo~r.,n. GnnK Cronrn. H” W. ”
V MiP.mgaV.. f. K. Nltien, Hon. K F. KoWin. Fred. V* Stoben,

: E t

NO
SM8.,.oooHe»d Offlc-

WINNIPEG i
properly tor nod-

.
Montague.

Mr^oxirady, General Manager. K. CamrbaU. lantvrun.
llranihee at all principal polnti in W «tern Canada.

Agence and CerreepenAente
The énnkef Moeireal. New York-National Park Bank. Chicago
iltioSl hank. M.nnaapolin-Srcuritr »«"*■ « Lon-
,VLwnil«l. The Onent- Hongkong A Shanghw Banking Cec

A

Last Mountain Valley
SASKATCHEWAN.

J. W

In Canada—
W-P^'fanC
porati-w, LlblUÿlf-

Inyoat your monoy m choice selected Wheat Land in Utv,
cele brat^iv district.

- Writ» owner for Mar* and all particulars
PERMANENT loan

AND SAYINGS CO.,THE GREAT WEST W. PEARSON CO., Ltd.. Winnipeg.
Mrtnhcra V\ inniprg Real Kefs le K %vt ange. 
MrmhfM Winnipegj f*« >ar«J «V 7'raJc-.

I *36 Main Street, Winning, Man.
It Prrfsrsoea Stack or Ifc* per ralua One H unJnrd IVWJwrn
r rcLdly ceWnhed lor at a 3» »er cent, premium This ttock

r annum pakJ half rrarly. l| also participate* in the pcvht*
tire err cent .Profit, paid yearlrfj 

1 at the late of IlcAt per cent. p$pdJinum was declared on the rer 
for the Saif jour owJwy Oar. jiitTigoj.

TttNpàià I1MÏ lift aft exettirrt wxnlwcnv, suhdtftw.

first Mortçabr on Real KeCate on rcafosabkaoJconr«u«ii

REALTY
CO.. Ltd.ROSSTHE

HUGOper She re is bei
oear. Five Wareùoasc and BbiIwm Property our tpectaUtj,

M .pm of Winnipeg and Lest* of hepertv on plication.II n excess ot
A dor id

"““tttsl
able I* tWrr.

Money
: 11 Merchants' Bank Building, Winnipeg

ear*.
LoanHill

KÈL
F. H. Alt xaAder. Em|). Secretary.

I an 1* and City Property for Sale. 
Kent Ml Agents and fa. color*

Mortgages and Agreements Per
vhasAii. Municipal Rmis aai

LAND CO.

WINNIPEG 
INVESTMENT CO.

2 w.

The STANDARD TRUSTS COMPANY
j J. T GORDON. E»».. M.P.P.. Pmsidbüt

WM,WftfVTâ. cs, mo Vice r*«$ioi*T c. r. k., v« p«««d»t
Authorised by th«- Government « of Ontario. Man ubs. Saskatchewan and 

gt a* EgfcutcW. Trustee. Administrator, Guardian. Revest er. Assignee.
Latent or ÎÉ any other public or privatZfid alary capacity.
•mount offer» one «relied inadlitac• fo^ the traiM^gfion r*»

ittx Ahij) the icoftt of n tnwkfty Tvs* Cvmpnuy. e
BlatratioB a>i Will loraaa fra# «a appll .C orrnptNMrncr i.rileJ.

MME S W. BETTES, Sec.. 413 Me!» Street, WINNIPEGIf

1

23,000 ACRESAlberta to 
Fiaaaciàl > 

The Ce' î p- R »

^SPECIAL TO INVESTORSartftly cofi F* den cm/ 

SfcD'd Pdr»ago|Aee..

Ail Wü HABVEV.«
Managing IXrector. 2j.ooo acres selected land in the Kagle Lake

District (Sasic). This land is in one «I the lined 
districts of Western Canada, Write <iuick for terms
qpid full particulars.

><

LVEÏLY BANK SHOULD
i , (know the merit* of WORLD FAHOIS

THE STANDARD LAND Co.OiGboCd Safes and Vaults
222 Portage Ave., Winnipeg.jj Priccij quoted F.Q.B. mty p*n

WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

ini in Canada or Ala»fcn

OSLER, HAMMOND & WANTON,Diebold Safe &.Lotk to.. • Winnipeg. Man.
STOCK' BROKERS,

Cor. MAIN and McDERMID STS.. WINNIPEG.

Buy and Sell on Commhwion.
stocks ano nosns r~_.

On Toronto. Montreal. New York and Londton EidtlDgW
Telephone llKKl. y "

:
EMPIRE LOAN CCMPANY

Head Office. Winnlpkg, Man.
x S' » • ,
A limited à mount of stock for sale at $110.00

per ihare. I Pàys 8%.,
j >el>enturçs in any amounts fiom $ioo up

wards issued, bearing 5',„ interest,

HenFy Byrnes
■

I ■
? W. A. FAULKNER & COMPANY,

STOCK BROKERS
*

WINNIPEG.408 Aahdonrn Building.Rhdnm 6300.
orders txeeeledKinancia) A,,nl, /or corporations, inirrlraeot

on luttidon ami Net* Yotk tAChtofei.H. H. Bt-ck. Chas. M Simpson.
Vice- 1res. Manager.

Hapik .»f Hamilton Chaanher*. Winnipeg. Man.

WILLIAM GRAY & Co.»

Commercial Loan & Trust Cempanv
Head omce, - Winn'peg, Ian.

Til « STOCKBROKERS.
Siitcks hriuiht iud tttld ou ïotonto» Montreal* ' "rk y
Kxchahee*. Municipal Itebcnturcs. Mortgage !>»* MfdgJMS

54 Aikiw Builoing, fttDtrnvot BttwM*,

I). K, SnM&'e. Ptfmd

This I ~~ ISI I II «A placer you» m«»r».-y m high«AaM fir. * m. TI tC‘Ke arruritira
to (ICC tig per cr*( Ari.«ngrtji« nil htgy he made to haw 

J intfsimr-At guaraulecd bx th* Cctnpaii)
Write for particular*.

W II Srsojir

C. W. X Kr*vrn Wr-Pr.-xiJmf.

INVESTORS’ PROTECTIVE ASSOCIATION
717 Metmyrn Bunding. wlSItlPrO y>r,.|

pllction. Vnli.ied SI. .V. of mrr.t bought and »ol«.
WIKK VTK OKoe*» Ar ot,“ ^*r*TScWp*

Telegraphic Addre»*—“ Mmlrial.' Wpg Code#— LP V. 5 -------—

K. M. lot eseli . Strrrt.iry.

JOHN SCOTT ‘“'SïïV.r.r1"'
of Ike Cfiariyred Accountant Sœ icties of Manitol>a and Scotland. 33 

» Axcnuc, H.nnifey- I'tiuoc 6Wft.

°A-
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The British Columbia Permanent Loan and Savings Co.
HEAD QFFICE * * - VANCOUVER, BRITISH Columbia. =

Has paid-up capital of one million Dollars.

Has over five thousand members and about two 

thousand borrowers.

Has earnings of over one hundred and forty thousand 
dollars per annum.

Has its officers and agents under guarantee bonds. 

Has its funds loaned on first mortgages on improved 

properties.

vestors. bearing 

tosjst-jser cent.
Has a variety of stocks to offer in 
guaranteed dividends of from five 

per annum.
Allows fi per cent, interest on fnll-p»id stock. 
Allows 5 per cent, interest on debentures.
Allows 4 per cent, interest on deposits.
Allows tutl-paid Stock withdrawals after 

Allows debenture withdrawals after three years. 

Allows deposit withdrawals at any time.

.

three years.

DOMINION TRUST COMPANY, Ltd.
Subscribed • $313,000Capital Authorized . $303.00»

, EXECUTIVE BOAftD
,i. n. ««Twees, President : W. ». rnmwsv-fwe. l«t v*c-pnr».a«« =

* T. LdMuuNa, 2nd Vu.e-President : Jas. A. Tho«kw>*. Treasurer Nomk*T Mantis. Bk%. n. •
INVESTMENT AGENTS

ÂDWIWISTRATORS
Muncy pbteJ on first Mortgage with SO

Principal and Interest guaranfecd for Owe fet cent.

trusteesEXECUTORS
ESTATES MANAGED

per tent margin at Iront S V> » l**t ttttV. tnlMtvt

ry Vancouver Krai totale through ««J makr lio*A\omr >ro|W».
SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastings Sr., VANCOUVER, B.C.
Branch Office at New Westminster, B.C-

i on re» ut)r!y tnvrd your mon

d K. «I ftsftsto -bare*».».

ItfiatMal, Ài—la
M.A . Stsvrrrtirn Fife Insui 
IfJuNiail /nturame <-<»•. E«*

Insurance General Agenta
ante Co. City Aerni» C«

»E0, TO & 6IRBO

Reel Estate, Insurance 
and Financial Agents.

-Site» for warrhvuw and m«,.,fa.rur„e
pu.p.w. Renting end of pfopgrtic for

two-itlidenV», U»n« on welch, we and houw p»Wl •

381 %m stflttT, • wiMirte.

X
\

The Western Corporation, Limited j Clarkson, Cross It HeWwell
M oison ", Hank Chambera.

Vancouvek, British Columbia 
find At YicUmal
nry U> be issimd to
Joton P. HeUiweU, F.C.A (Caa./

FINANCIAL AND HEAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
^ has special facilities for placing Loans on first mortgages 

securities at 6% and upwards.

i**

and other approved

cohkKSpoNiyt.trce invited

MOLSONS BANKbankers

British American Trust Co., BRITISH COLUMBIA
LIMITED If you want a

W. L. Uermaiae,H. N. Galer.
Vice President.

A. C. Flwwerfen.
Titwkov GOOD AGENTI AUTHORIZED CAPITAL, j 100,000.00.

in
flWMltl AmntSy Real Estate, Investment end Insurance 

Loans carefully placed and guaranteed.,r,jftM—ES end Trustees. Oegaelta Race 1res.
Estates Managed.

VANCOUVER
twrite toWFAO OFFICE, VANCOUVER, B.C.

THE 8.C. AGENCY CORPOEE HiBranches Victoria and Grand Fork». B.C., and Colema•!. Alta. 

Co*aaseownawA E Solicit*!».

Investment, rEstate, Insurance and 
General Agents.

Cable Address “ Vital, Vsncouxtr."
THE NORTHERN BANK.

PRIVATE FUNDS
Can be safely and profitably placed on First Mortgages

in Vancouver City. P.0. Box nn. 
BANKERS, • •

FIRST CLASS REFERENCES.MPROVED PROPERTT.
CORRISPONDtNCE SOLICIT».

Address Box U6B, VANCOUVER, B.C. n'-y.Vsieenr<ir I* gr<Mi mg m

VIES Volume 40.

N>

i
t

HEUBACH, Ltd.
WINNIPEG, Manitoba,
BROKERS. RtNTAL AND REAL ESTATE

AGENTS. >
ml and securing of property for nom»t
:TS a special leaiure
ess: UNION BANK BL0Q.

1l

•lountain Valley
ASKATCHEWAK.
money m choice selected Wheat Land in U&$

r for Maps and alt particulars

;ON CO.. Ltd.. Winnipeg.
inhere W innipr* Real Estate Ktctasge. 
tnhcf« H'tnniprg B»srJ «V TraJr.

1
REALTY
CO.. Ltd.ROSS

» and Bn.lmeaa Property ear BptdAWj.
Winnipeg and Liât « «4 hepertv oei afplicalM.

its' BnnK Building, Winnipeg
^ ^ ^ I •" 1* and City Property for 
^ ^ Kcntal Agtnt* and /n%eetore

Mortgagee and Agreement» fer
I ENT CO. bX&u". fSSL
:g

Iked. u|

x
TTES. See.. 413 Main Street, WINNIPEG

)00 ACRES
5IAL TO INVESTORS
rres selected land in the Eagle Lake
;k). This land is in one <>t the hoest 
estera Canada. Write <[uick for terms

culars.

TANDARD LAND Co.
2 Portage Ave., Winnipeg.

& NAM
STOCK BROKERS,
and McDERMID STS.. WINNIPEG.
Buy and Sell on Commission.

STOCK* AND HOSIts (L, 
lontreal. New York and Loodjoo k.lCklB|B 

Telephone 1999.

FAULKNER & COMPANY,
STOCK BROKERS

405 Aehdemrn Building,

:« /or corporations, investment
i-oiidon ami New Yotk tAChtogei.

WINNIPEG.

orders txteeled

AM GRAY & Co.
STOCKBROKERS.

ntltoti on Toronto. Momrctl, »• mZZ
..icin.1 D.be«er«. Montale Lot*. *«"»*—•

doing, Etihrnvot Mww» W*tm

US’ PROTECTIVE AOOCIAT/vN

»wT«t *te k • “ V£3 — V
lUtd luttent ptice» quitted L'
l Stock* of merit bought and •*»*•■
T-m at ov-
— •■Mi.irUi: Wpt C.«1«-VBC.t>hU __________

WAGHORN.
GWYNN&COX

Slock Brokers. V&tvcouvr.
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A Great Chatice forln vestors . A QUESTION OFTEN RAISED/

|
by person» reminded of the benefits of is.

Insurance ts IMs " Suppose ait» mUm
mlums for severol ye or» I find myseifuauLc.

continue, 4o (lose aUt have naM?" ^

25-*
provision Is mode for this and every oth.

tinge ncy. After paying three premium.
Polleyholder n>*>, M need arises, either "

Accept a loan or Ms Policy more than sufficient
to pay the nest premium.

Accept 0 paid-up Policy tor an amount staled In
the contract.

Estend the Insurance 1er a given period ■
the peyment of further premium».

There Is no possibility of loss under a Gnat. 
West Policy. Rates are low, end the profits (a 
Policyholders remarkably high.
Information on request.

30,000 acraocl thebesi Harm LamV ir Sunny South
ern Albert*s Mare Sold J30,«-0» in this lvi.tr,ct ids
year, going j;a-t.

KOOTENAY FRUIT LANDS.
Thii iv the Lilett r tviû Lead wi tu. I he tr«cit are limited.
Huy now. apd a good location Priced right h-asy terms.
Wme.sl obce 6» the ownm tor toll panic ul«t o( both the
above. whi<r)i »rr ç\c-\it?nt opporidiiities for Investments

O. W. KERR COMPANY, Limited,
624-626 UNION BANK, WINNIPEG.

F, K NcOK.1V, vfsnagmg Orrcliv.

ftrt-
\i>

I
I

; Kho"t ten.'
*

THE BEST ix>*<r tmu i.rasaII
Tin firaat-Wtii lift a«m«6 gotmm,
__________ assp orwei. uiaairsa r 11

1g, ■: RETAIL CORNER
mm. mi mi when win
MOkfl.Al.M LOA^f- bdlfAhll.
si Pomi.t

SUS
x LSI vun11 ■ ‘ C, m. khitrhi «I*

/•
« )N WINNIPEG«

An , WlfMt'Mi:

¥*naau¥ER attw.
A. W. BRIDGMAN

Estate, Financial and Insurance Aoent
The oldest Keel I tiete oflice In the West, having been carried on 

continueudistil the same premises since |8$8

1 t

? • W. S. HOLLAND AGENCY.
■■ .

7WE OLDEST M-TARIFF IHSUAAMl f OFFICE IK 8HITHH mmiiU
Heprementlng Anglo-American Fire Insurance Co.,

«noHi Equity Fir

GENERAL ACCIDENT ASSURANCE COMPANY OP CAMAIM
Correspondence Solicited.

K^oKaUe Kates .tooted for all plsseei of Irwkugc,
Application» for Agencies throughout the Province of British

Columbia invited.

surance Co., Coloetsl Fire Insurance Co., and

Ai Goventmettt street._____________________________ VICTORIA, B.C.,

THE BBITISH COLUMBIA LAND AND 
INVESTMENT AGENCY, LIMITED

liMAM Mmm : Vtcr «m aap Vuwvvt MII REAL ESTATE. INSURANCE AND FINANCIAL AGENTS

K»«»* SfMSUSMED I* l*bjN «It -SiT RUM STMT, - YJMftMX.
rpecIsItlM , Farming U*n4 pm Vancouver la'and and freerr Kurr District. 

Ronirfitill »nj |w»inflH Properties m Virtoria and Vgnroueer.

."ABBOTT-6™ HART-McHAXG.
Sinister» siA Ultelten

I

If

THE COPPER HANDBOOK
«.Mew efilioo word Nov. igh. iyu*|

407 Having» Otr»»^

HsilicitW* f er fhr Merch 
CaWe "tltiroe

VAMOOUV1R Panada »• » *V'cn huuhr ,o eee, erieg l*r Hp*rr. (ieoprapfn, ChaaMry,
Miaera'ogy. Metallurgy. Tenaiaolue). Van. Suti.dc» aai r*aacu of Cemu

It laele aoj Jea. rihra «da topprr Miepa end C■ mpi aie, m ell pmrtm at ibreurR,
dmuttSioM hmmwi horn wo Uws to Milan ps|m. vti*4wi te myo

____________________________the pf.ytfty. The C«fper HanJhni 4 » concealed to he the

WILSON. SENKLER A BLOOMFIELD! _!SS!S"S*5£;!Sf..
l'urwei. «*«„, »d NbUm,. I,M d Cun Du,Win,
ESÜWæSP" ' _____ HOB ACE J. STEVENS. KST

Suhcdan lor the h.«k of Montreal. t able Ad-tr... " Wmsias."

Hank of Ca isd. Ac , Ac.wit.
/ BslfrJ MrSTruII.
t Morei»* A Me.V

II
IM ro»T OFFICE BLOCK, - MOVOffTON, MCMBM.

P

Bank of British \*rth’ America Bid* .
M«n Street,

reven at Attorney leWteiMte
J—I Hj

111H I
fc III
II 

P

XWissirtt. X
r. c. A iCu i 1 EXECUTION

T Mem Put., ILC. • W. Muunr 5
ttovum W.UcCvm. o r

asuas.srv’: TrustsV3mm CpA».i

OILY, CNCNTOR & MtCUMIL ML MIL TEA

DOUGLAS, LACEY & CO.
OrillBAl liiHtanl OnkimaUsd

br tile pmtectmfl
General Averages.

OVTQHART« IMrWfV,

- /- An individuel mar die, he may 
abscond, he may be guided by 
favoritism in administering your

Omets uCANADA UVfc BU1LDW0.
of a True» Fund and eyetem of

e»t*te.
A Trust Company endurrs for 

generations— carries out the very
letter of your bequests. J<1. B. WALKER & CO. aSanaMeee* —W Canada and Nichtfan

Brioche». Confedenücm Lift BW* , Toronto.1 «

Keel Estate Insurance 
»nd rirtaocial Brokers, m irthuf mi fin wirni NATIONAL TRUSTI

w.rrboeM, M.nulcctumn, Butiotu, RwUnttal,
and Farm Properties bpugli and sold
Ettein ounntcL MBniviolwd. CoUuVom

COMPANY, UStTO 
IS Kin* etnet ieet, rer*m#

‘ Warehouse Sltee.
Oentral Ratafl Sltee. 

Water Lots.
For information, location and pricaa. address

on commission.

XXNorwood Block. P.0 Box 859

R. A. RUTTAN,EDMONTON, ALBERTA, CANADA. J

Bo* iQi. Port Arthur. Oat. Csna^a.

ft
t

i s

L. L. CULLIVAN ft CO.
STOCK BROKERS,

WINNIPEG • . . CANADA

We invite correspondence regarding
WeittTh Cihidi btvuTint'.

December B. K

11.000 to 15.000 ca|
«oeod door 8,00» «n

V Gambia. #HM*0 for .
tteedipv'r vv"

INDUSTRIAL
FOR 11

The Wiwi'W tod
«cure the service» of
AppVmiiont Wfh itfei
Box 266, Winnipeg, a
Tb» silly ptopt^i \11

We will a
for you ï
buy them

Tf

ENX
1» one ol oùr i
parent front 
your letter tc
WY elope.

Send u• yo» 
we will mail

The
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72 Vo
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= WANTED

i. noü to M 000 capita) lor investment tit syndicate to handle

g£r,K’si r«r«5, issk sss ;
soft I

ON OFTEN RAISED
ns reminded of the benefits of Ilk

«* " Suppoxt after
>r several years I find myself eneLr «-
<to t lose »U 1 have paid?" A
er Is nltoaether assuring. In (be Orest.

knur rote Company the meal
Is made for this end every efOu.

kite» pay 1 no three premia*, the
der mav, ## weed arises, either
» loan on ht» Policy more than sufficient
the oe*t premium.
• paid-up Policy lor an amount staled Is

the Insurance lor a given period wMfcout
ment of further premiums.
no possibility of loss under a Great.

Rates are low, end the profit! U 
ders remarkably high. 
on on re geest.

on

prr-

TENDERS FOB MINING LANDS'"V

INDUSTRIAL COMMISSIONER WANTED '
rtxD 1 VIC r\TV OF WINNIPEG at the Department o( Lindt, Forests and Mines, Totonto,
run • III- *'" • * Ont., up to-the hour of One O'clock In the Afternoon of

The SSinnipen Industrial and development Bureau i ThUfSdsy, Ah» Wh day n1 Ostsmbtt, V«M, lor the put chase
secure the services of a man to CArry on Ittpropo CA pa g 0f those portions of the beds of Cobalt J.akr and Kerr Lake,

in ,o, i.r,« thanV>ec*ml>er -ri.t' »!'uated in the Township of CoWu. w the District trf

Box 266, Winnipeg, ancsnouia Turn reArs' engAgemcnt I Ntptsstngf, now the property of the Crown, together wirh
TSlwlsff ptopcflld is $R,00n per y . T ] the miçes, minerals and mining rights therein and there-

underf the same hein/ç described as follow j:—

Percel Number 1.—Land covered by water of Cobalt
Lake, being composed pf the land coveted by water o( All
that portion of Cobalt Lake situate in the Township of Cole-
man, in the District ot Nipisstng, lying south and east o^
the south-easterly limit of the ri^ht-of-Way of
Teaming and Morhern Ontario Railway and Cohait Station
grounds, to/rether with the islets in the said portion of said

I lake. excepting thereout and therefrom that portion of
/ Cobalt Lake designated as Minin# Location con-
] Umin~ lour acres, granted bv letters patent, dated list 
l July, 1905, to James H. McKinley, Ernest /. Darragh,
I Robert Gorman and William Anderson, said portion of lake 
i hereby offered for sale containing by admeasurement fôrty-
y six acres, more or less.

V»ft»l Humbtf 1.—Land covered hy water ol Kerr Lake,
j hring romposed of the land covered hy the water- of Kerr
Lake, in the Township of Coleman, in the District ot
Sipissinff. excepting thereout and therefrom those portions
surveyed and designated as Mining Locations ) 11 o.
/. B. to and J. B. it, containing hy admeasurement 
acres, four acres, and twelve acres respectively, the 4wo 

1 former locations, /. B. q and J. B to, having been granted 
j by letters patent, dated 22nd June. 1005. 'to the Canada
( (ton Furnace Company, Limited, and j. B. it having been
1 granted bv letters patent, dated 20th June, 1905. to Jacob
, k. Jacobs, said portion o( lake hereby offered for sale con-
taininsr hy admeasurement twenty-three a* res, more or less

Icy.

We will address your Envelopes
for you Free of Charge. 11 you 
buy them of \is. ,

THE

foil tiff tance Germ,
p QTwicm. wuririFio r the Ternis-

TRANSO 
ENVELOPE

OLLAND AGENCY.
Iff? IHSUtAHl f OFFICE IH ID/THH MUMM
r Anglo-American Firm Insurance Co, 

ante Co., Colonial Fire Insurance Co., and

NT ASSURANCE COMPANY OP CANADA
Correspondence Solicited,
et quoted for all fiasses of Insurance,
ygencies throughout the Province of British

Columbia invited.

Is one ol oùt newest lines. It till » units-
parent front which allows the heading of
your letter to act as the address upon the
envelope.

Send us your firm’»
we will mall you a sample ol tfee TRANSO

if and mddreaa andm street, - Hmm, u.
I

The

BARBER A ELLIS CO.
Limited

PPER HANDBOOK Parcel Sumber t carries with it the ri/rht to mines and
the road allowance on__ minerals in the adjacent one-half qf

il j the east shore of Cohalt Cake, and fyintt between the Mining
■ Locations è. L. 401 and R. L. 404 and the water’s edge.
------“ provided tftr veins or deposits exl«-nd from the bed of the
_____ lake into or under the said road allowance. (See 4 Edward

VII., Chapter «< Section yo.|
The boundaries of both parcels' will be surveyed and

delimited on the ground before the day of sale

r— tdilioo sud No», igk. i**l
r, covrrwtg Ike HwUvJ, Osugrmakj, i’tdrff, CkeenSTf,
rmniaolog,. Cars. Sutntic and r»nw W C*s
■>* Lryper St smew and C. mpn nir> *sa mV pmrSmei fhe mmtiâ.

two Uses to Mttoss pi»». Kcuté*» to ien
■ llvijlnk » conceded to W Ik.
mat tirituwt wee «« ctms
1 snfb gill top ; Ay. 4» <«• *w/J library «ssurrusue». WSM hr

irai, to sey aA*t«s tVdsttd, iwlmay b, «twee: «Ms
ltd fully taltsla. UK>.

72 York Street, Toronto,

,4i
TrnH-n are to he for each parrel separately, and ate to

E J. STEVENS, name a lump sum lot each parrel, without royalty, pavahle
in full within fifteen da vs of acceptance of tender.

A marked cheque f.,r ten per rent, of the price offered
« must accompany each tender, to be forfeited upon non

payment of the balance of the purchase money within the 
prescribed time.

Tenders to he enclosed in sealed envelopes, marked on 
the outside in Plain ler-rs, "Tender for Cobalt Lake," or 
“Tender for Kerr Take." as the rase may be, and to be

i addressed to the Minister ol Lands, Forests and Mines,
TotcmMo, Oni.

The highest or anv lender not -necessarily accepted

; slock, - HouenTow, memo**

XX ■>

EXECUTION
C. COCHRANE,

Minister of Lands. 'Forests and Mine*
q r

Trusts Toronto, Ont.,
27nd November, >006

wt •

An individual may die, he mey 
abscond, he may be guided by 
favoritism in administering your

DEBENTURES FOR SALEestste.
A Trust Company eodum for 

geoerAtions— CArries out the very 
letter of your bequests. J

! The undersigne I is ;>ret>ired t<. receive tender» for the nurcheee of thr f/illowing
Dsb«s*ttt« ; : « *1 ) WMitU

i'j.ftno 00
«.on»
wi.nw.on

111,0094»

llrainaee !)istrift No; 2 '
Drainage l Ha trie t Nfo. *
ihainnf ttiittirt No. t
Drainage IMstriet No. 12
Prainage Watrict No. 16

r-

NATIONAL TRUST -All of these Drainage Districts are in the Provinrr of Manitoba. The def»entnrew 
will be dated Jamaery Jet, 1807 ; wi/J be payable in thirty year* frnm the Hate thereo#
at the Voion Hank of ( anada^in the ('Wy hi Montreal, and will bear 'interest at the
rate r>f 4 percent, per annum, payable half yearly. These debeofurrs will be iasued
undei \\vt wosxtVtw ol tht Uwi Dninàft ^ct," luinetct I b\ the Province «
of Manitoba. /V . _

All offers mi/eC be addreessed to the uoderaigned ami marke t
Debentures.” snd must resck this office hot Liter lb au tkeWi AIV ol PttemWi \St*

Delivery and payment rtf debentures to be made in Wipni|*eg.
The UiftitM ut any t«ti4« not nertrorilr Accepted,

J. H. AGNEW. Provieeial Tr

COMPANY, L1MITO
XX Kin* etrwt test, Twwsen

I *
■ r

>

XX
*> i

Provincial Treaeerer's f/flice, *i
Vk muipe*. Manitoba. November 21ai. 2606. * v

t

j

Underwood
UOi, of the typewriter* used in Canada Arc

VSltdeT woods—» I act which needs no elahor
at ion.

l\ is the original, perfected, visible writer,

tried and proved by WOOD satisfied users.
It is the only machine good enough for you 

if you want the'best.

j
United Typewriter Co., Ltd.,

Adelaide Street East.
Toronto

and in all the principal cities. i
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PTION LIST WILL OPEN DECEMBER 10th ANO CLOSE DECEMBER Iftth. iWSUBSCRI

THE BANK OF TORONTO
ANO

YAL TRUST COMPANY OF MONTREALTHE
J to offrr on behalf of thn tmd^rwriier» lor »ubscrtption at par and accrued interest from October i»r. /oo6.Are alif MILLION DOLLARS (S1,000,000.00)

OF THE
SIX PER CENT. BONDS

OF THE

ONEII 1 <

I rr.?

Canadian Consolidated Rubber Company
i limited.

lnco.po.mttd und.r Latter. Patent of tho Dominion of Canada

M

i *
Authorised Qmpttml Ff*0 Million Oollaro (#0,000,000), I>,*,ded into »«» 7/i fWilstn* Preferred Shore», sod jo,one 

.«leaauMa at *mT .flTociokrf ipI. tflll'. »* tW Dpi «Ml l'f I ht Ccmpâny.

JJ -
I '

f
ill DIRECTORS

: PRESIDENT:
Cmsolidatcd Company.

SECOND VICE-PRESIDENT AND GENERAL MANAGER;
S. H C. MINER, r.ranby C

V ItitST VlCMRESlbENT 

o. w *"bb~c- 1
r-9, u ,SHlttl.KV iM'.U.VlV, Dire.tor. Ogilvie Floor Mill» Co. limited, Montreal.

f?>K FKINGI-F. -r. frinej. * Son.. E„in«ra. Montreal.

' ! I i it-i

L>. UlTiNF. Met'. Ill HON. Vice-i’reai dent Canadian Rubber Co.
of Montreal, Limited. j

C. C. BALLANTYNE. General Manner, Sherwin-William» Co.. Montreal 
'H. A. FULLER, President Canadian Fairbanks Co., Montreal.
W. R. ALLAN Winnipeg.
A. C. FLUMEKFELT. Victoria B.C.

1

T.
HEADOmCE:

BUILDING. MoetmaL

SOLICITORS 1
McGIBtON. CASGRAIN. MITCHELL » SURVEYOR. Montreal.

SECRET ARY-TREASURER.
R. R. MACAULAY. Montreal.

>
IS 11
IT 1I if*

I(llafl

RSAl
CANADA LIFE. MALKIN HYDE. Montreal.

I0NDHOLDERS AND TRANSFER AGENT :
, AL TRUST COMPANY. Montreal.

REGISTRAR;
THE. NATIONAL TRUST COMPANY. Montreal.

CONSOLIDATED RUBBER COMPANY. LIMITED, hie been ortaniiel lor the purpose at’coiuuliiiting the imporunl tibbet
a yiew of ctniraiuioc the /nanagenent an 1 effect! os économie» in manufkclurin* operations as well as in the purchase of raw matane» *sd

al the hnUhed produit».
f CONSOLIDATE!! RUBBER COMPANY, LIMITED, has acquired the controlling interest oi ;

Ian Rubber Company of Montréal, Limited, which has been established ard In continue*! cymtien

THE CAN
industries of C ans
the uli and ihstnk 

THE CAN/

The C

\

8-

* 1886.

by Rubber Company, Limited, Granby, P.Q., »lrce 1888.
e Leal Rubber Company, Limited, ol Port Dalhousle, Out., since tfcflC,

The
. The <*.

Con./ ./.».' Il.c I.Mj.Zre I*r i oo-Atee j". O'»-. < bear mmol air»*.. Ol ,.,r ..o.um ,,.r annum. from rh.r .laId. paya.bla a.n..-a..u.U, on Iba^trm »WU
April a ad fk tabu, i! eul, year, ami tie »et uml by the l malar ami oewnmenl to lin Royal 1 luit I ompiny, »• TtutUe log th» husdhoWm, at ********
Clic capital .tori. of .... < ana-tiao Rubber t ..mp.nl ..» M....I...). Limit..), and ..I tb. i'.f.nln Rubber Companlb Limited, which it hae already acquiro*. M iSdTMU
iorUi.ud Vtiwhivna i>t ealt.t »i<iuiu. u.drr « Iked of Trust «... ui»d (-«for. H. M Me,1er, Notify, «« '»* d«r of -ku-lmr. i**>. . rowdrtu

"//‘a/ nw pjlcyk^idc. rjoTaMHiaa all (Of #l./cli «1 II», Ini < ..mf'-nm above 'f.aoti.nal ha# baaa a. .Jiilrel, the real j^ôT**1*

fcsrtejfflir. SnÆsîfffJsÿîw. «*
iswuvsbleJiti.ivifÿl I* StilM^UI l*i**^ | . aol tnamtum. .t the oWtee ot th« Company, at anv time after October let. IVI1. They may b* rarlitwril. II t*dr»t

ef «Se cos»» al IhmiutMWreft Compeer* *1 oetreef. . 1

IfciiiSKWï —io,,b.m-.thW
Xf^wnu^M !b l^'ssL^Lye.. L" u'iOasbf l"l .wnpeny. remat lluoah, reel «ml immovable prapeflie. Mangin* la» lb» CsMÜM EdB 

.Tsri.l the inenhy Kuhtwr Lay. I.U , ere free end .leer , J and from ell /rftSfl.nare., hypehe, e nod enramhreacam. . -aL V ((,,«
r tar lltmila in»y lm m»>le l« I be ll.mlt of I anmla sail Ur am be., car In The Rny»l Tniel Lump»»», MtWllIsl. •**> *"*

./»plo as»»«»o,
if m éttwmihiiUm H «me ikewsed MUfi (i4w»1 . . . . .... u , w .11,,,-s-ni M m net W
.(m n»..ds .bout U a»... ms J by h Ibmsit .»< Tw psf wUV <•• pc.l »«d *h# bnUtu* will !»• jljy „'f^e, #eM ss

stefy Jure. d< urr <##rf ft» ft dur# *»^r a!U«m**t. Whirr* m *mall*r n.,m*~r ‘*f Iff mdsf# *,,‘**J lîuT»( Sllîl sMusmâ
J luti *1» rsJmti.ui Id iL h«Ui»i# iu#. end in ««mi no ill* lm#nl u tH# smount d#p«nt»#i 5mT^KÏLWtSsÏ!<I?!5« he Mwd hr TW
/Lj01 0ttM4-h*d slllt^s inownl *• ssmr nrr rwWsnf Irmn ths Kn*rm*mrm, «ml in rh. m .*ntlmr Inlsrlm Urtilb»ln »hsrsf*sf wm 

ma rn*l 10 ref une eh y elhMmnut. Fnilura !.. make pny meule on the dele the bnlnrie In due will render the «motif I P» 'd Oh a|»rlaeliolt I» ********

ht Subscription List will open Dec. 10 and close Dec. 15, 1900,
ml* Hit thr St, ompeving lift*

. UmiWd. Of

ce* he teemet

el eat

A wit* lb» irnotii
Mener». M.

Co 1 9< Multireel, 
AffIu tlitwProsfss» /<#• mnJ ft
Iho buna*
All e-abna. • if

thirty d«y«, u ft
svvlit stum will In It'/njm with
Hnysl I r liai Li» 

TH» night b

i

il

I \ppiits*»w>|»^f*»

CANADIAN CONSOLIDATED RUBBER CO. LIMITED
/Ufirfwrili^ ht%À*r l.#M#Ve PjlMl it9 lb| IWslsUs #4 l

MONTMLAL
fer e% aeta Oeupon Ponde ef the rsr vmturn or 01.000 «•»*•

{

\ ' ,' i
* _ J it

Ta the M.V* or TOHOISTO. Il.mrd ri TreJc Hr.nch, MOliTKBAL. trr, THF. ROYAL
TttUMT COMPANY. MONTREAL■ I I

pr.Mm.dtit Jaird tiw a itii ilsy »1 N ivr «Wt, v,e. »iwlLip»y lot tiie WM »* pit Mid waned vtitit •* s« ««#•*•
On application : »o prr cent F» Jsy» after aUotnieet : »J por c«nt.

An dafw affrr allotment : #5 p#r cm*, 
ei bv« after allotment af per c#nt.

rl’-f/ 1

1 >».
OctoCrTfit*!,

Trust IV«1 id 
VtXKLKK. >
to the term» c

On allot ment : 11 per cent.
I 1 me rtftlit* hfrrwitb tbequeT^r t .... 

Witncw mi 'be«d

....... being amount per a We on

day of ......................XthieT and aeal at ; i.,, (IE AU
■

le the pity net ol

m aI Tarant» • r Th* MarmJ TrmatMl Feet Oflso Order» ta », ud« Fey able to tha

■f »1

Absorb
the T1 
COMM

Vol. 40 No. 2.

ehf jH
» aouan‘1 of Cl 
oueuSHEO EVERY

T HOI.
rwntàieet ■ ■

Tea Monetary Tisaats w;
MrtatwUW Tut 1«t«o
raaTasM Review, ot Mol

c rT.a4. Great Britain and 1

On» Year
ntm Month»

adverti

MEAD OFFIOB 1 al ci

Sentrsal OSes SOS

Üvt-Gao. WAiooda

Etiuih Uolasbu Age
la so csm should letters

iiimdiutt. «h»M *b
arbfc them
All mmilW pe#wn

OF IN'

1'ACVpt tO tl 
thr Arnf time, th. 
tu-<lay tnay sunt!
lion, the vsriety
thene £t,lutvn* In
no alteration* art

'ami pretty sure 1 
five months

Monetary 'l*Wnc*
iilftcst and nfintt 
Unatli. \ thorov
liration* ,,f this c 
and *wrcf)ing cl
Milmlile impriix
brginnitiç of Jul)
rriflrm all over

l In the s«m 
devoted to new*
;>o»*ihl<- to fritter
arratiKvttu-iit <11 
Md its scutiv nr 
lion ni nuch iter 
«tore-krvfit-r*. ;u
which the inves 
illuhiratin^ wh< 
the natural

As exam|dj 
municipal liusiui
portât ion ha* h.
Riven a di*tim-t
"tie. kiding par:
claeeificjHjrm lm ■
weekly
fcil awl tor 1 mi
iour. The mon
to tin- Dominioi
manner, the thf
hY any simito
Formerly- onlv

r< jn»rt n

/

r
l

{

I
1

ii)

i
1

1

I

f

2

it

-

f

=^
^=

r«
rF

M
M

«ss
ss

s

aw
w

w
sas

H
iss* ijm » 

>-»

M
BM

Ri
RB

M
PM

M
Bf

lp



If
'1 m»

fhc ^lonetarg limes HB

Ab..„wd ,h. INTERCOLONIAL JOURNAL OF COMMERCE, .«09- 
,he TRADE review; Montreal,, 1870 : and the JOURNAL Ol
COMMERCE, ‘ Toronto.

'll■
H

Ten Cent».Montreal. Toronto, Wlnnlpeo, December ath, 1<K*)-Ÿol. 40 No. 23.

ment wa„ repeated. The value of those figure» lies
in the comparison with previous staumetus which
they permit, both With regard to the business done by 

former period : and with regard to the
hank’s business compared with m-

eht jHanetarp Etmrd
, ^.nAL OF CANADA IN TM1 TW1NTI17M ClWTUtV

wuw«, EVERY EAHJROAV BY THI WOMTARY TIMES

J"-. o( Moo.real ; and TmSTo.OI.TO joVMAl Of lOtMWU 

fV«m( Trm« *T M>*«rnft«u.. W"' >"
Other Countries

IIeach hank at a 

growth <r( one
other's.

occupied formerlv
instead ol otic 1 51S

XV VOn the name space
n#>vx- giv'c tx\*o njonthly stâtwncnts ^
well.as the aggregates lor the previous year, and, ex 
ccpt in quite unimportant respects, the percentage .»f
increase or decrease of business in each section 
furnished by the hanks, is show n. Oil this information

alone, the expenditure for clerical and mechanical
work is eight times what it was six months ago.

The regular correspondence of the paper has also

been much widened. We have opened our own OftlCC 
in Winnipeg, and have doubled the ctfiocncy of o„r
representation in Montreal In V ancouver we are 
represented by most enterprising agents, and arrange
ments are being made to increase tItcMtumhcr of o«r

correspondents in the principal centres of Canada. 
This lias involved a permanent enlargement iroijl
thirty-two to forty pages. To accrmmodatc the ad
vertisers to-day 's issue is of forty-four pages.

. livsides this, the programme of issuing, from time 
to time, Canadian Expansion numbers has been ad
opted with gratifying results. 1 ho Cohalt and \\ mnu 
peg numbers, published respectively in July »»d
October, did excellent missionary work towards at-

Vanà/la ; lor they circulated

as wasria-nmn—

/ Great Britain and Unkted States : I*1.00 One rear
in!

RATES ON APPLICATION

haao omen u CSyreh street, end Court Street, Toronto.
Moo treat OSIest MB Merchant'* Bank Buildim|~VjL Clapp-/

one; f,„ Fro Build™» Portaae Avenue. Bueroeee
’"^JvT-Geo. W. Goodill. C ,

OMc., Northern Bank BuildinX. HeetinO Street. AtenU

RnLth Columbia Attncy Corporation. a
1. » on 0,ould Wtter. in cunneetion with MountABV TlMM »«»>« >« *«*• “ 
'* dbK-c, iron *« o*«. -a, — - —' “

vont direct to rrtdnr owenfn, treUn^.
tnorn late or net at an, wt« *

m2, so
l.DU0*ê

vHtmTSSath*
advertising

Represent*-

All mailed paper.

OF INTIMATE IMPORTANCE.
t f -

l.XCCpt lo those readers who see the paper
Ibr br.l time, the appearance <>f the Monetary 1 lilies
t.i-<lav may suggest that, for a conservative instilVI*

lion, the variety and character of changes made m
these columns has reached a bewildering stage. I’>nt 
no alteration* arc made here without very good fit Use.,

-ami pretty sure prosjiect of results. >
f ive months ago effort was promised lo make the 

Monetary '1*1,new even -more worthy of ils place as the 
ulflcut and utowt trust-worthx CMMNKiti JOUfUal ill 
( anada. A thorough revolution is inappropriate to pub- iwœd m January »<•*
licationa of thia character. It is unwise to make violent Vancouver, to prepare

and sweeping changes. Proceeding gradually, C<>tl- CltV. " . , /,V,.fr,,nt ,,f
sidvrahlv improvements have been effected since .the (he placihg •<( m« » - .... ^ k
beginning of /u|v, moat of which hare been noticed by the paper is primarily due to the ^**"7"* ” '
readers all over the country. • ing tile last form of the |»«|»«f open Until .

On the same number of pages as were formerly hour, h»r the hwhqion of mat < " ' . .
devoted to news and editorial articles it was found would be kept out of the paper. ’** .
/ssisible to place at least onc-«piartcr more mallejr The with anotljer most important Change * K
arrangement of information was entirelt ^irgjtlti/ed. press on Widal ailetllooll 111sle,1*1 of th }■„ T,,r
stul its set me greatly enlarged, partly by the élimina* the paper reaches its subscribers, «•*< * p r ,
lion of s licit item a as details of the failure* of minor onto, at the same lime as former > • w< - 
store-keeper*, and the greater condensation of fjavts hours between the lime ol going lo J)TCSS X *

which the investor likes to be kept in touch, with, as patch of the mail bag» from foronto stain .
illtiatratiriL' where the most notable exploitation <>f red need to threes hours.
the natural resources m Canada is going on. Thee change# have Uu-11 made WcBttM WU lleMT

A» examples of this, information relating to to give to OttT wnhwcTihws the inaxttuuni se v .
municipal business has (teen given separately, traits- have involved m tn ■ confiera > expen*
pnrimtum ha* ha ft it* tpwn mvetum; mining ham finaiuria) intiTfnin "f < .anzulit clv^vrb v *
tfiven a dUtinct j»!actv 'To-day arc îiMcmldvd under | on i(«r merits in worth MWV \U*V\\ ^
"tie.heading paragraphs about real estate. And so the çharged for the Monetary / ime*a pm <• » " ,
clarification ban 77ic item* fçivcn in thy cheerfully /«wl /or it nearly forty y car* v .1
weektx rcjxtrt of Mock ami- bond prices on the M<»nt- was not liait it* present size. W iH 11 l ^ . ,
real and (oronto exchanges have been mhltiplied by dnetipn was much less titan it >s t<> < aj, an>
tour. The mortthh statement of the chartered bank* > money was not so plentiful. I he effect o >mp
to the Dominion Government is now reproduced in a , the pa|M'r was expressed thlp other dat i>\ À pr*'
manner, the thoroughness of which is myipproadivil hanker, who saitl. The Monetary l"l<*s, 1 ' . .
hr any similar publication yt the whole' worhl. | cheap ? V<w «-hr ro double us sui.*cr.pt.on rate ngm
Formerlv out, the statement issued bv the Govern- a wav V" *

: ' ' , ' t 1

for

most’mMy mnong'the iwst financial people, all over 
this continent, and in every large centre of ,u»mcBB 
in the civilized world. I he Expansion ntimbers md
(sir to become regarded as standard exysmitions ttf th* 
subjects with which they deal, lh*^th>rd Will lu

; and will involve a journey to
material aboil! that growing

'■
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CLOtE DECEMBEW IRth. Iftrut

ONTO

OF MONTREAL
rrued interest from October ft. ujof.

00,000.00)
<

ONDS rr
)ber Company
on of Conodo.

mutative Frrferred Share». »o«J

00,000), Sie prr ce*»», «o tear GoU Common Bomdm,

•PRESIDENT AND GENERAL MANAGER;
. Vtce-Preei dent Catudua Rubber Co. 
fontrcd/, Limited.
ieneral Manager, Sherwin-Williams CoM MootreeL
t Canadian Eairbanka Co., Montreal.

It
Victoria B.C. 1

HEADOmCE:
BUILDING. Mo«tt*L

>klontreil.

CANADA LIFE
REGISTRAR;

HE NATIONAL TRUST COMPANY. MoetrosL

or the purpose of ’ consolidatint the important libber
peratiuD» a» well as in the purchase of raw materials isl

in* interest of ;

iklWhtd ard In conUuucvs 0|tuUas

e 1MC.
ot Fonj Vur Ovid hood» to the uewN <H «4WM

»iul id th, Granby Kubbsr < ompafty. Uedwd. Ot atielra I by lh« < .«wrMdswd tsw |> N 
in» aharM. why» and ao toon ae they aft H»iM WW
from that date, payable *em»-a»oualJy »■ the IfH «»»■

any, at TtttlUt (W thi UoedholdNl, ot ill IM **■ <
iiany. I.imitait, whUh i, haa already aciuirad. aa akaya 
It n/> day <// !Htutor, Ma», a rvpy e# -aka tae Haaaa*

<*.

*
«TittM'SeNlis
uabt tke real tad

lit, October tel. Util. Tkty may h« ratlityfll, II *nM

en mtctuirmd, the reel an 1 Immovable
i>any a« IiuitM tut thi BosSwMe*. as

e. bytHHhecale or otberwfoe atu.w
'C

#
|Cm,|Mi.wa forth, yari ihf* year* have bate mwt Ikaa 

Immovabtr pf<v»rtiaa htUiefle* le Ik» Uanfiib*

-SO will u-** tifk ^ *’

rutirjijz Sût

kd by n.

Ill rrndvf lb. * moor I P*id **" applrralie* a lofWlltt.
close Oec. 15, 1900,

t CO. LIMITED
Canada,

y*#«e or 91,000 noon
it. TH* HOY At. i

I ,,..............»<* Crr c..a - ,
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ad iitittt >t i* M'ow« ;
,5 pr. CAl.
, pur cunt.
, per cent.

I

.. bring amount paraWr on 

..day at .......................................
(SEAU

nta « r Tk. MuymJ Trial

1

;



a
.X': i ■ • 1

fi

A
II1 THE MONETARY TIMES828 Volumei *

■V Downing Street have often heen employed for
poses infinitely trivial, compared with " the
of the position that was created1 a week ago o>, 1
ments. of course, do not" like tv "ouch anything
ink to &t<>ck transactions—unless they want l(^
themselves. Rut the \ipissing-Ontario "situation is

prcccdcntcd. anti justifies unprecedented action
Great business men often become as

about shadows as. women do about mice; and th<
I mggenheims mW have heen sincerely scared J 
foolish rumors. i;(u wc believe they were honestlv
disappointed in another "direction. The policy has alwa\- 
heen to dominate everything into which thev enter 
Their ambitions regarding the Tcmiskaming region
» crv/probably quite Napoleonic. They /ounilithat 
thcT^could not achieve their ambitions bv keeping to,

normal course. The ahnortual happened.
in New Vork, the Guggenheim withdrawal tti>

Hie reas-tn

A BLACK FROST FROM WALL STREET.Tjm \
When >a filming stock tails from S.*4 a share to

Si4.50 within fixe weeks, somebody will be badly bit

I

I
by the tunijb.le,Stltd there win be a searching of heart as 
to why# thâ jujjcc went, so high and then fell so low.
Such 4 ittish|p bas Wctirrvd to the stock ol the 
Xipissing Stjheg mines in Cobalt. in sympathy witly

.ihe si 1 impj p|Her Cobalt six>ck-. declined. though m
nothing Vi fee thfr

»

__ same degrèe.
The eient0s not unique in mining history, but it

■by 'such extraordinary circiimstancesr 
.that anx vkplahation may seem feasible according to
one s point.: of |iew. <}nestion« >d the propriety, not
to sav iiforajtyt of1 stock exchange speculations; 

problems of «Slat is a fair return
ments. aw! âttârs of public policy are mixed together
so curiously tjmtt even a financial genius could not 
satisfy hiujselfns to the causes and pending effects of
the dehaefp |

Last1 iqmfhc most conservative financiers were
as satisfie<| as they could be. in an uncertain world,

that the p*emij|r Cohalt stock could not drop to J$.
because the greatest mining combination in America
had boiighl 40^000 shares of'it at that figure. It was
supposed that 'the whole had been paid for in cash.
whereas the extent proves that only one instalment of
~5 f'Cr cent. lw been handed over. Tift- transaction 
was not dtp any implemented because <
thrown upbq t|e inviolability ol a patent granted by
the British! (îrinVn, giving title to the land front which 

^ the precious nt.vtal was being extracte<l in fabulous

is surrountle cl■

ü i
11
fit
I

sound in vest -1 »n

been discussed as "The Xipissing crime.”

given for it—the alleged shakiness of the title-1»
generally accepted as only a bluff pptt up with the <fc- 
liberate intention of squeezing the public out oi the
truly valuable mines, purchasing the stocks at few 
prices, and gaining permanent control of a few square
titles of land which the most experienced engineer»
an<l scientists believe contain scores of millions of dol
lars" worth of precious metals. Of course, public con-
tidence in Xtpissing has heen shaken by the slump.
hut no slump can increase or decrease by five 
cents' worth the quantity of silver reposing amid
the rocks of frost-bound Temiskaming.
“stuff" is there, those of us who have seen it know
very well. Its final value can only be determined by

K veryhody knows that mining
ventures are speculative. People should not put into
them money which they cannot afford to lose. Cobalt.
on its merits already proven, is a wonderful prnposi-

tion, and will remain so long after the present dis
turbance has ended, and long^after the wild cats hive
heen exterminated.

f
11
: ‘

InilIII
t loubt wasI That the

■ j 11 1

quantities. \ \ \i ;
Some month.' ago, gemnffe doyht arose, upon this

* i|uestîon : tale because, in the earlier stages of
Gobait muting giisfory, the Grown^authorities were dc- 

■ ricient in \visd<»pi. but, with regard to Xipissing, the
<JÎsolved/ in the most explicit manner and

could only;hfc effectively revived through somebody in 
position of pybfic (responsibility playing false with

be traditions honor of "British jiistice. That is
tmthinkahflE.t -Even supposing any, or all, of the 
Xipissing .title* were originally obtained by fraud,

't /it is estabjisâié ] to the satisfaction of* all who know
\ the facts that 1 le present holders of the property have 

dealt fairly ;pu squarely with the Crowd, and with the
public. i j |

\V liilej neifyi msness upon such a matter may be ex-
c usable \n,tottignvrs, unajeustomed to the lair play
and stability which have distinguished political ad
ministrations tender the Union Jack, nobody aopiaint-
ed with tie ivfterior economy on a province of the
British Eijiptrj could he frigliteiie#! by so obvi»»u- 
bug-a-b«x> [as

long experience.

k

doubt was

Possibly two million Canadian dollars were tele
graphed to New York in the first four days of this
week to buv Xipissing stock at prices 
times that at which the same parties could have

bought it six months ago. No blame is to be attach
to the yNew Yorkers for being early 
The controlling interests of the Xipissing property art
represented by men of wide experience and very W
standing. Thy presence on the Board of Directors oi 

I Mr. Duncan Coulson. General Manager of the Bank
of Toronto, and Mr. l>avid Fasten, member of a lead
in g Toronto legal firm, has always been a pretty .«troop 

a guarantee that, whatever else might bè hidden attWOC

„ | the n-eks of the Xipissing holdings, there were W*

more than three

I

.

the ground.on

?

I

: story that the title granted to lamL .
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rrcord of shipments from the Cobalt I centre of quick assets to other assets W2* 77-1. h- 
«-overnment ™xd p thcrc can bc tlo doubt gross assets, 43-V- ™d Jo ItttaUUW to the public,-51*.

•limes for Novemb , aCtUallV OrOdUCing On the liabilities side of the statement the only notable
''bj'rriSI™câSÏ! mLt of the ore sl.i^T change is that of depots bearing .merest, already

-Srn: 5 .men experience discovered were regarded Us J demand notes dropped from $7-221,980 to >5.374.51

s 82258 *-*£-«
Z..«^W,>nS from Sj.SP*» to$Ul8»>t

' :PSÎ*5='=r~" d™ 
Stt.5S45ÿt£.-=! EE’iESlIïS 'because of tfiCYT general Katmg upon financial and.

commercial'—the increased cost of living, the attitude 
of capital to the general welfare, and the comparative

iallure of the Fort of Montrai to keep pace with the
general growth of business. As to the second. . »r 
Ceorge nrodotimls the interesting: question as to MOW

much oi our present prosperity is founded upon sub
stantial realizations of our own, and how nincli is dm 
to the increased confidence in our future by OUtSHH

capitalists. The absurdity oi regarding capital *-
inimical to the public prosperity IS obvions when ,t ,s 
recollected that modern transportation facilities. With

•out which infinitesimal progress is possible, rest vn .
. tirelv on imported money: A Study of the deepes 

The annual meeting of the Bank of Montreal this jm 'rtancc jjes in the suggested comparison of the ^

week produced nothing of startling newness. Tne vab)e nj p()ine alHj imported capital.
premier financial institution has pursued the lucrative Of ÇOVrSC, CXCCpt so far as the inflow of outside
tenor of its wav. and regards the absorption of most oi m<>raev mav >,c affected bv interior conditions which

the business of the Ontario Uauk as a transaction to h * ,rom timc to time, the domiuatiug feature of
hr mentioned cpiite as a matter of course. Mainly for . * rmwyth Of the last flccadc is t,hat the capital ex 
I capital expenditure of $150.000 in connection with this wh;-.h has distinguished j it has been more

transaction so promptly consummated, the hank shows ;listifierl bv tbe natural riches of tlw country
an increase, of abolit ÿl 1.000.000 in deposits bearing in- rr ottlV to lit* developed. The expansion of Can-
1 crest, and about $1.*.000.000 in current loans. I be *. |ias bl4„ },road-based enough. Inevitably there

profits tor thv year arv $\<xo.om> greater than for the ‘ n ho (>ccasl, ,na3 excesses of speculative invest-
preceding twelve months, due partly to the high rates , cStittf ptiCCS Will lifC'-nic inflated here and
ruling in London and Xvw York, where a consider- j thcn. ' an,j fb(. JISliai crop *>( wild-cat enterprises will . ,

aWv portion of the reserve funds is necessarily carried., ^ üivir ;.<llltvm|)t'ihlc beads. It is uatural few batik
The profits fi.r the year amounted to wartUtlg' ilgailist the extension of this kind

which with $801.855 balance of profit and loss account thing They are impartial for thev occasional!'

''fought forward thv war previously. permits the pay- .amotiitina» agtvirt oee KMNflwi tprepei << wu
U.III I four .ptarterly percent dividends absorb UUliUpiiCatioH of branches, and other >•<,»
ine S8*i.<*xi each : the addition of $1.000.000 to rest „„.,t,,„|s of the m-wlern

«row. and a balance of profit awl tarns carrietl for-1
»aril ,.f i

11 ere-are

:t have often been employed I* Dur
v trivial, compared with the CTlviU
that was created* a week ago. c-W 
ve. do nut like tv 'ouch anything r,h,

. v. . . ,x thcr \am

lit the -\ipissing-Ontario situation 
id justifies unprecedented action, 
iness men often become as wn,lUx

as women do about mice; and the
mW, bave been sincerely scared bv 

nil wc believe they were honesth
another direction. The policy has alw»\\ 
ale «Everything into which thev nt;
s regarding the Temiskaming" refion
quite Napoleonic. They found» that 

achieve their ambitions bv keeping to a
The abnormal happened.

orfc. the Guggenheim withdrawal has 
as “The Nipissing crime.”
lie alleged shakiness of the title—i>
ted as only a bluff ppt up with the ik
on of squeezing the public out of the
mines, purchasing tbe stocks at low 

ting permanent control of a few square
which the most experienced engineers
elieve contain scores o( millions ot dol 
rccious metals. Of course, public con-
ssing has been shaken by the slump.

i can increase or decrease by five 
he quantity of silver reposing amid

That the

those of us who have seen it know
final value can only be determined tiv

Kveryhody knows that mining

teculative. People should not put into
rich they cannot afford to lose. Cobalt.
1 ready proven, is a wonderful proposi-

remain so long after the present div
ided. and tang^after the wild cats have
ted.

' ransactioirs— unless was I

'

■I

l.

J he reason „^of W* Majesty's tgovernment.
Propositions have been pnt upon the market of

tW intrinsic value of wljich not one scintilla «>f
evidence has been produced. Some of the advertise 
riMMits are so obviouslv meretricious that, even allow-
me for the credulity of many who «fly read the daily
newspapers, it would be impossible to believe that "the 
airy representations of the advertiser could produce

ugh money to pay for printers' ink. if the guilt-

vxycnx

fi

(HO
Mit y of the public 
faithful rec« >r<ls.

not attfstnl hv mountains ofwere

rost-hound T emiskaming.
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EDITOR

■ Although Canada ha
ljUS ^eussions concernti
;udC Qi the Japanese, on
JD*orities of San I ran,
men into the public scho
senator Hansborough <lr 
Japan must constantly 1 

V.reat Britain, which agr 
| tight with the Lnttec 
into the tussle. "Japan,
-might take the Philippi 
Stages of a war, but it is
couhl organize an army,
take Canada before bre
nrfoJ. Nations frequent
mane consecutive y |
Up with an international 
suit. War is too much
be entered into over sot 
between an Eastern and
MttW ot Canada hel

car-

idea.

The country is she
the possibilities of its o
cherry, and other orchai
600 acres of the country 
very profitable to grow,
way in the Canadian fru
ot British Columbia fut: 
cific province only twelv
shipments totalled some\
there were only 567,000
in 1905, this number hat
ing the present year, sen
planted. Quebec has n
Nova Scotia over 2,000*
were about 14.0S~.000.trt 
than another million add
The capital value of tb<
it between f~j.ooo.ooo à 
turn of 1904 showed tha'
tluctti 17.5co.ooo barrel'
only 1,500,000 barrels 
markets, of course, did
bantls’ difference, and
enormous quantities are 
of labor and the lack of
perhaps the reason for tl
money in fruit, and esp 
adian apple and th^ fart

wipe means of supply 
fmit instead of letting a 
der the trees ■to rot awai

If people interested
that only Canada and

cursed with the rebatin
opinion.
~t^dom for 20 years.
^ well as life are rebat 
‘pch a nuisance that
Broker, and Agents has

meeting in Manchester
,he association ami

Liverpool. Blackhurit. It 
Bome of the spe

»r*tcm. One declared t
toput an end to both ag 
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r] bona-fide a gen
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to sec so agreeable a liante in so prominent a-situation, whole of these fruits imported was 'MK' Hrr*
The Ptiblfcffy Ltàgilc makes its appeal almu# entirely anticipated loss of this revenue lies an excell , "

to citizens of the Republic, and the polite letter dcstr- for our southern brethren. In Dr oninica aaf- 
i»g space fir tWp news paragraphs aforesaid, contains Vincent there bave been considerable imr. ,i * ^

in tbc handwriting of the secretary, and as a post- times and oranges which, though thev take \amZhZ
scrip!, a remit),1er that there is considerable Canadian hay-mas to fructify, require less attention wh^W* 
capital in Cttbajrpucb of it invested in two land com- ing has begun. Dominica has risen from *1T 
panics, and, possibly by way of a friendly reminder serious depression to comparative prosoerWv hi*
that even the best of people may be un ited, to mind development in fruit culture. 1 " - '™'
their p’s and (,’s. it is harmlessly Stated that )>ne of tbc The proBritiah preference has already Worked , 
companies das (wen severely criticised of late . the ^ advantage of the sugar StTS?

ft ,s -, mefonoholy occupât,.,,, to he notn.g tre- 7her(. „ „(, reason why L
I,uently the-enterprise of your distant neighbors before CTpWteA Possibilities' of this kind wshUSh. 

ate modesty? that It often takes some outside stimulus t, ( ,• . J U°!'K- ^an> leaders n

to evoke appreciation of domestic values. The re- ^ -T advoclt<**
publicans arc rit>t the only f>cryplc who desire to see ! - . y. V .1c ,s^anf|s- and there mai
t uba flouri^t. or who have ambitions for th*e enlarge- theVa foiled trlde^ ’ A>> 1 '”Slrah0n of W

meut of trade \n the Caribbean and the 1 actfic. Two *
(Canadian projects, with similar objects, only less am
bitious, mot*, restrained in the announcement of them-
selvvs than those to which it is a delight to give cur

io pr«c
and Black whose- ownership of steamships plying be
tween Halifax mid Demerara, has something of
patriotism a-wefl as of business about it, offer to con
vey a ikledttjpl from the principal IKhards of Trade
in Canada tt> fro: and to arrange for conferences
with business mit?I in each of the Islands visited, with 
a view to expanding commerce between them-and us. f he incorporated company, the United States lim
it is an ex cell ml service sought to be tendered in a crûment and the State of Washington will put up ont 
far-seeing way, Which ought to he liberally taken ad- fourth of the $10,000,000 which it is expected the tar 
vantage of. i will cost.. The buildings will be jn-rmanent in ch»,

The t nibble with most of us is that we either have twill remain the property of Yl aslliiigtur
not the tin*; or, will not indulge the inclination to be- ;i.iM,ve™,tD 1,1 who?c grounds they will be crcctct
come w ell fh formed about possibilities of commercial * he P.xposition is not- intended to celebrate in
growth which dp hot come before us in the shape of special event. * 1 he enterprising gentlemen of lb
'lcUnite five pet cent, propositions. Even wlwn. hy ' ‘Stn(c of Washington haven't a very extensive i*«-
-uch means us tftosc proposed by Pickford and Jllack, ! which probably accounts for their desire to get .ark 1 
information fs collected, and homilies alt to what can mortgage Oil the; future.

be accomplished have been delivered, the fruits of Vancouver is likely to be emulous of SeaUk.tx
much labor ire Often evanescent because it is nobody’s au Exhibition is proposed for iqto for the purposed 
business to jitee ’that they continue to produce effects glorifying and enlarging trade between the (snadtii
after manv Says, Suppose, for instance, half a dozen coasts on the Pacifie and the ports and territwet '<

go through -f he West Indies, and see ,natty oppor- far Cathay. Vancouver has not quite that predomrn- 
,unities for opeqing up new channels of trade, the re- ant ‘share of trade with the Yukon which she ought 1

suits of their toil are ant to become interned in formal, have. If there were no Seattle to the south, the rcsri
colorless rcfgirf^j which have a minimum of the sweet °f Vancouver could never be affected by the dutlr 
tisies of advcttisepicht. T. breath of comparison. Vancouver has a populati-n

Rut Board*of Trade are beginning to- loam that wmewhére around 50.000. Seattle contains MW 
there is WisdouVand dignity in skilful advertising. It t,c”VU Whatever Vancouver did t- make trade will, 
is not enough cjferi in the business world to know the ‘*ie Orient—and c,«ti|>arcd with what it waSjbrtor

wonders were achieved when the C.P.K.1 "**'
continental line was established—the growth of Seattle 
was more remarkable. The Hill interests, pin* tilt

Rut greater capital and daring at the disposal of
one onportufity Tu six of those disclosetl will be ade- "^"f; ^',u, P'^eers, capture./ the greater ^

^ mat el y exiÀoitesd. without freement resurrection of ‘rathe with the far north : and improved the 'htntnc
the ideas that Midi he promulgated as the result of a hours at phenomenal s|>oed.

journey of iiterfogatidn. NtWly-realised ftossibilititt There is tut ( worth in slavish imitation. ><**•*
must he kept ever before those for whom thev have ea" stop the extension of Vancouver. Her j-nmll1
been discerned. on the Canadian coast is assured. ’Her citl/W

' It has nbt at vet been suggested that a persistent. K^'yrallx ambitious for tier cxtcnskni. Her
press canrr,#igti should he made a pitman im- .. a vigorous institution. to attraa
-dement of oh.w-e profitably relation, between the "l‘itc-ski,tiled stranger. \\ hen the IQ10
British West Indies and life'Dominion In some sort. arnv”" lX ^ ** a revelation of what ha> ^ 
f ho„ch, the prlntc-f word must he ma<lc the servant of a"<, of l^tfn>t’aUnr^ 0
opbortunitv. real evangel of rommrVr ran he Easterner, wh., has stayedl at home, cannot conco ^
carried on in a stite of semi-articulation «nttl lie has seen them. Cities grow.

The revised ritriff affords ? first-rate opportunitv ,hc,r hl'î th? "£-££0+

4* rvT;' -"'-"h:—. ,œ:and 1,mes have h^-U placed on the free l.st In the year teres* of a nation, or the particular wish of a erty*
» U^C .V^P Cailârtü ÎUlT>OîlêA $1 .Jiecome greater than it us^d to He. enterprise. . .

worth of oranger an<f limes, of which only txpenditUTC and faith will be rewarded, *
w orth came front? the West Indies. The dntv on the j ,/uickh

• < 1 1 I • ^

1 he "'special correspondence”* from Seattle 
characteristic production of the Pacific littoral 1, 
tells of the subscription of $650,000 for a $500,0» iw»
of capital by the Exposition Company, which r>
equivalent to over $3 for each human being in the cit> 
all for the purpose of having a splendid exhibiimtvi
and a half years hence, intended to boom the bttsinet• 
of the North-Western coasts of the United States, tk 
business of far Alaska ; and United States tritle Ml:

is a

of ripening. Messrs. I’ickfordrency, arc css

the Orient.

men

truth. N <mi mitft. tf you are associated with others.
continually dec lire it. It is good, and indeed very
goitd. to umiertatcc a pilgrimage through the southern
seas, even t<i th* shores of South America.

:
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Tuits imported was $187,807. )„ ^
>/ this revenue lies an excellent 
•_brethren _ In Ilomitiica and ^
ve been considerable introducti,». ., 
s which, though they take lon*„L
'fr. rc,(u,rc ,tss attention when bn, 

Dominica has risen from a sUff
hi to comparative prosperity hv ,k.
mit culture.

EDITORIAL, NOTES. have testified to the demoralization and hardship that
___ tlve practice has caused. Sir lolm Runtz. president of

it h »h Canada has not entered into the nuttier- the Association, explains that it is composed o( agents
V "«fins concerning the somewhat hostile atti- and brokers who will not rebate. Its objbet is to pet 

ottf <USC“ ‘ . esc on account of the refusal of the the insuring' public to refuse to do business only with
uricMt c - {f^an ].-’rancisco to admit their country- its members. The American companies may have been

fiuhlic schools of time city, United States the first rebaters. liut the English soon followed suit. 
«CM mi n^boroue h draws attention to the fact that T wo blacks do not make one white. It tit it is human
senator » constantly have in mind her treaty with to be contorted a little when you see respectable coats 
Jap* Main, winch agreement, should Japan get into, spotted more deeply than your own.
i firilt With ’the United -dtate^ might draw Britain
LI ,hr tussle. "Japan.” the Senator goes on to say. 
sn„cl.t take the Philippines quite easily m the earner _
,Ug«0fa war, but it is well to bear in mmd that wp
J, ureanire an army, march across the border, and «lend on S.tardsy next.
“L Canada belore breakfast." Wh<h sounds very * branch of the Canadian Bank of Commerce was -openedta*CC ciiiaud l^.,/ c'r i»n Monday at Delorimicr. near Montreal.
whll. Nations reqncn , a . . tlv finish The private bank al Morris. Van . has been absorbed bvman, consecut.ve years, and more frequent!) hntsn th<_ hraJh of thr. Mcrrbant3 Ban\ m ,ba, „>wir-
up with an international dinner in true entente cordiale The Bank nf Montr„al hav, ptirrhased ,and 3, Sa,ka. 
St\le. War is too much of a prosperity destroyer to toon> Sasfc,, and intend to erect a building next spring

entered intio over some little educational Squabble A new branch of l.a Caisse C Economic de Quebec was
Eastern and a XVestent country. The an- opened on St. John Street in fodt city

ti-sl, preference has already worked V 
age of the sugar trade with Canad, 

Why it Should nqt he still iurtW-
bill tie* of this kind will expand, Jt»p 
jolitical considerations which mar b,
before very long, Manv leaders «

ismess world are keen advocates d( 
ion with the islands, and there a»,
of these days an illustration of W

‘rade,

BANKING AND FINANCIAL
ott

Trethev ey SIining Company will pay 4 per cent, din'-

I correspondence”* from Seattle is j 
xluction of the Pacific littoral |, 
ription of $650,000 for a $900,000 issn,
he Exposition Company, which :■ 
r $.1 for each human being m the tit,
c of having a splendid exhibition tiV
hence, intended to boom the businc*. 
stern coasts of the United States. tW 
daska, and United States trade nl

on 11 ilb November.between an
nmtinn of Canada before breakfast is a delightful The Crown Bunk has opened a branch at Mallorytown, 

. and also at-Spadina Avenue, Toronto, under the man-Ont.
agement of Mr. Bernard l.aingidea.

».
. Branches of the Commerce have been opened at the fob

The country is showing greater appreciatiovt Ot towing places on the Uanad.aH Northern road Watson and
Ihc possibilities of its orchards. Peach, pear, plum, Wadena, Saak., and Ban-If, Alberta*
cherry and other orchards at present cover some 50,- Owing to the payment of quarterly dividends and the

‘ “• ‘

way in the Canadian fruit industry. 1 he first carload 77,,. jnlrrna,,nnat Water Company has been incorporated
of British Columbia fpuit was shipped OUt ol the 1 A- at Stanstead, Que., with a capital ol fifty thousand shares. 
Ùftc province only twelve years ago, but last year the Some of thç stock is to be offered first to thr municipalities
shipments totalled something like 5,000 tons. In .19OI, 'Oncerned, and then to the citizens of Three Rivers.
, , -i- - \ . • kv,4. ihe Provence, of the french line, (ci shipment to Paris.there Wert Only 5b7,000 apple trees ” .... } ’* Fifty million dollars in bonds were unloaded at the

in 1909, this number had grown to 2,500,000, and dur- Frrncl) yme pier N,w Vork. the „tbr, day and nut aboard
mg the present year, some J,000,000 young trees were The bonds filled 140 boxe* 4nd furnished l*»ad* for twelve
planted. Quebec has more than 3,000,000 trees and trucks. The shipment consisted of Pennsylvania railroad 
Novi SCOttt over ZJOOO.COO. In Ontario in 1901, there ^t>ds covering the loan to the railroad taken by Paris in- 
were about 14.087,000-trees, and three years after, more 'e4,ors
than another million additional trees had been planted kjoto a pare„e„bip, und,r ,be name of *•Warden & Franc*.”
Hit capital value of ttjc industry IS variously placed tor t>je transaction ot a general bond and investment bnsi-
at between $73,000,000 and $75,000,000. An official rfe- ness. with offices at the Confederation Life Build in». Mr. 
turn of 1904 showed that during that year Canada pro- Warden is thejate treasurer of the Presbyterian Church in
« V.Scoooo lamb ol zpyle. and Hat « *
only 1,500,000 barrels were exported. Our home

ated company, the United States Ii...
State of Washington will put up nor
fxxj.ooo which it is expected thr fair 
luildings will be )>ermanent in char
email! the property of XVasbingtoe 
■hose grounds they will be crcctet
is not- intended to celebrate am

The enterprising gentlemen ol ilk 
'ton haven’t a very extensive yast-
ccomits for tbeir desire to get sorb a
future.

. likely to he emulous of Neattk. i*
promised for t</to for the purpose ni 
larging trade between the Canadtii
:itie anti the ports awl territories «
couver has not quite that predomm- 
with the Yukon which she ought t

re no Seattle to the south, the ttavi
,/d never be affected by the dti/b 
rison. Vancouver has a
ni ;o,ix». Seattle contains mw*’
r Vancouver ditl t<> make trade w* 
ci>mpared with what it wa*j Iwfor
thieved when the C.F.R.s w
its established—the growth of Seattle 
_tm The Hill interests, plus the
d daring at the disjiosal of X
Ulcers, capture,/ the greater part 
it north : and improved the sh,m*C
nal s|»ecd.
north in slavish imitation.
nsion of Vancouver. Her j>nnuc'

is assured, 'tier citizens ®
Her wofioo

Mr. Mex. Warden and Mr. B. B. 0. Francis have entered

. , ... , . ■ , B the plans under cunsideraiinn by the Chinese Reform
markets, of course, did not consume the I,>.000.000 Association are carried out a bin CbiHese hank, with
barrels’ difference, and one can only conclude that branches in various parts of the. United States and Canada,
enormous quantities arc wasted yearly. The scarcity '« 10 be established m Mexico City. It is proposed 
of labor and the lack of suitable eold 'storage plants is
Maps the reason for this neglect. There is certainly Prwlin„ a suilaUc am,ndin,n, ,br n..nu Ac, ,.r „f 
/none, m fruit, and especially in the unrivalled Can- ^ adoption by the AssociatcdABanks n( ,tn rffrctivr system
autan apple and th * farmer should he able to provide ,,f inspect ion. thr Bank of Von Scotia «till follow the method
*>me means of supplying ready markets with his <>f banks in Scotland, under mbirb each bank employs ebat-rrr r t* a ^ w*** « •*,ic slsttC era esrene ,rr,s lo rot away. «■- ________ ___ chartered accountants in Edinburgh to undertake the work

L ® preparatory to issuing the. seventy-fifth annual statement lo
If people interested in life insurance have thought its shareholders. v. «

that only Canada and the United States have hern V Thé Aradia Su/râr Refinin/tr Compant, Halifax, ha* had
cmed with the rebating evil, tbev mav change tbeir a surmsful year, and has increased its dividend upon for 

TZ7' , aUnK has t,c5n 8nwmK m U'c Umteri tn loo$ T1), net profits for foe year, after selling aside
Mngoom tor 20 years. Fire premiums and accident Ajc.ooo for depreciation, amount to 0210.681.14 In addition
k* Ik ell as life are rebated, and the thing has become to this the balance carried over Iron} i<y>S makes foe sub

» nuisance that an Association of Insurance 'um of 1*h**”i ** ,hr d‘*7;a' ofA'h" diry°”
Hrolcers and \r»/>nt u**~ » r , . , . .. » for the current year. The ordinary stock has advanced to 55*
WU'mpin XfoLC , / /0rr,;ed 7 COrT:baV Î and too per cent, is now asked for preferred.of th, , ™ ?• RtMi c °ther Hay form,d a branch A deputation representing the Associated l oan Com

<• association awl person* were present from paB„, nf Ontario Provinrr waited on lion. ). ) Fov on
- v < rp« *y]t Tilackhurtf. Birmingham, Oldham, and f»rr- W ednesday and* suggested some amendments to the l oan 

>f>me of the speakers were bitter against the Companies Act. 0n.e of the points mentioned was foal whereîss1 «» mi ifcmiuM sr r a-xt v::cz. ■.
dhnn A V . h a^cnt and broker. Another con- in wch companies. Certain companies, which abide

M the promiscuous appointment by companies bv the regulations laid down as to am'.un, ol reserve and
w-.t Tctwv KW'M. who are unfair competitors "fotr rondiV.ons. are in this position, and they want drpos.es 

the bona-fide agent,. The .sharing of fire com- M”k ,h.rir d',H'n'ur'* . ..... * ».
Hl'Hton was started in I ivemool • b.,» S* bas now i X The Canadian Savings. Loan and Building MfcornUon
*p«"cad all over ,b« a 1 . * *. , ^ . was this week merged in the Standard l oan Company, both .
«ate hv , Kingoom. The business IS m a had n( Toronto. Shareholders of the former are to meet on

. easop of excessive competition, and life men Januxrv 17 th to ratify the amalgam anon. This company is

to <capi

able.

Ci iast
,ts for her extension. .
» institution. foun*]ed to ?
in^er. \\*hen flic 10^ 
a revelation of wliat ha* been *c
of potentialities, such as t

< staved at Home, cannot COnCtUt
Lheni. Cities grow, event" >rr
rtimes. hut they grow * i
msiastn reinforce tbc arra/IJlW^P
it is to the atlvaui</.gc of *** ,rJ ’
). or the particular wish of a O ? -
in it used to he. entcrpfilê. 
iaith will be rewarded. *
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said «? have 5,00a sterehoMcrs, and assets of f60i^oo, coo- (a kjqj be become chief clerk* to Mt. O»
prising mortffa«es and some real estate. Mr. W. J. Hambly, traffic arent, C.N.H. ' ***•
the manager, wif Qcçtpy mt ou the amalgamatedcomyany. Tbe Ht>n K G. Seyiert. late America. c«u.i M _
fbe permanent she,rholders receive from the Standard fowd 0nt has appointed to the confnh^Z, ? £"*-
sham of tht Üfat U Ihe holders of fully paid and pte- wood. Mr was reccn„ <**«•
pmd stock in W Un^n recede te»-year 6ve per rest nM fricnd, „c plcaacd to tb* c° wesico. —J k.
debentures ot the.Standard, and the holders oi monthly pay- Canada. ls c<w“a* Wk *
receipts, payable ..‘three or five years, hearing interest at Mr- Ul, *• wlw foJ the last ten years has bee.
four per cent, per annum. These last are the people who “***?" ®f th* Brtdgewstet branch of the RoyaJ
consider that they hâve a grievance. v 'a ‘ vtoB‘ 15 succe*ded at Bridg*.

By the arrangement made, the Standard gets the eclat of w"yT “l”r" i f raser’ formerly manager of the braack 
- both increasing fits business and getting rid of a competitor, » Luntnoutg. 
while two out Of tbe three classes of the Canadian's pro- Mr. David Burke, of Montreal, general manager of tU 
prietors are satisfied, fairly. Mr. Hambly writes to the press Royal Victoria Life Insurance Company, and a member 
that instalment Stock was a detriment to his company, people the British institute of Actuaries and a fetlof of toe g—a 
had seen too niuch of that in the York County Loan Co., Statistical Society of Great Britain, has been rrekne.
whose collapse caused great uneasiness. There is not likely president of the Canadian Life Officers’ Association.
to be in financial circles any disapproval of such measures Mr. Thomas McCafry, manager of the Domi
as will by imaigam|lio8 lessen, Ihe number of mortgage trament assay office in Vancouver, will shortly resin to mk.
loan companies and at the same time protect the interests over the management ot the new Vancouver branch of
of their depositors and investors. Union Basic. For a number of years Mr. McCafry WM

A scene whifeh if fortunately not of frequent occurrence manager ot the bank’s branches at Winnipeg and in the Til- 
within the solemn precincts of a bank was witnessed last ri tories, and he is very popular with the business 
week in the Vancouver branch of the Bank of Commerce. Mr. W. M. McCuUU, the popular manager of the
It appears that two gentlemen entered the building about of Nova Scotia at Westville, has been transferred to the mas-
the same time, and ..that both wished w have their cheques agtmtnt of the branch at Woodstock, N.B Mr lame
cashed. A quibble acose between them in front of the teller’s McDonald, of SteUarton, succeeds Mr. McCann at WcMvifle.
wicket, and was followed, by some kicking and pushing until h « believed that Mr. McDonald is the youngest _
finally the gauge proper was threarn down and the gentle- j„ the service, having entered only seven years ago as >
men furiously ths.^i d in the manly art of boxing, with the c)erv.
result that the eyes .of one of the contestant’s were black Mr. H. D. Bums, late of the Woodstock, N.B.,
ened and the nose ot the other smoothed out Both laid 0f the Bank of Nova Scotia, has been appointed to the local
charges of assault v the police court, but the judge, pos managership. Mr. D. R. Laird, who will leave the tool 
Sibly remembering qiat “Thrice is he armed that hath his branch, has been promoted to the managership of the brand 
tjuarrei lust, and foqr times he who gets his blow in fust," g( AmhCfit, N.5. Mr. J. H. FcrgUSOU, WÜO tliS bCCU KtM
dismissed the c*se, Sot being able to determine who struck manager at the local branch in the interim, wiU shortly
the first blow r return to Peterborough.

John W. Stewart has been appointed general warns-
to tMonarch Lite Assurance Co., the had office otBAfcK OF ENGLAND. get of

-------  * which is in Winnipeg:. Mr. Stewart has been associated
The Bank bf England's rate of discount remained un- with the Imperial Lite Assurance Co. ot Canada ftt and)

changed on Thdrsdqiy at 6 per cent. The following is the ten years, having acted as their représentative in Wmmigsg
statement. Total reserve, increased £2,250,000; circulation, as provincial manager for British Colombia, the Nniton m4
decreased £125+000 ; bullion, increased £2,124,962 ; other Northwest Territories, and as superintendent of agencies
securities, decreased £2^62,000»;' other deposits, increased for that portion of Canada west of the great lakes, wti 
£1,874,000; public deposits, decreased £1,273,000 ; notes re- headquarters at Winnipeg. Mr. Stewart possesses a
serve, increased £*,202/500. Government securities un- practical experience in insuraAe work, and has a wide eras
changed. The proportion o fthc bank's reserve to liability of friend* in the East as well as in the West, having urn
this week is 44*902 per tent., as compared with 40.3a per about tjwelve years in Toronto.
ctnt. Ust week. r ------

The Toronto \tbrtgagc Company has declared a divi-
dttid of totet pet cw tot tot hxlf-ytit ending December j\, consolidated rubber company.
1906, and will b# payable on and after Wednesday, January 2. , ” _ . . _

The Norfhetn trust Co , of Chicago, write to “The , The Ctokdito Coawlidited Rubber Company,
Monetary Times," Complaining that, apparently, an effort the incorporation of which was announced last weeiçoum
is being made \6 crobte the impression that people connected kl,(KO.000 of fotty-ytlt six per «tit. d
with the company ape interested in Cobalt enterprises. Mr. k?*1*?' of $1,000 annMnr
P. Standly has .beep mentioned as "representing Chicago ’ * h ? October ist, 1911'
investor, connected lith the Northern Trust Co.” The sole lnd “*ey. aTe a‘ V»
excuse for this statement appears to be that Mr. Standly was ^>t>n^s \nd Jhe ^m,Ling ys 9»recently a booker for the company.

mejit. The capital of the company is *5.000^X50. divided ■-
to 80.000 7 per cent, non-accumulat'ivc prcJcrfM IninVW 
jo,ooO.: common shares of the par val\|e of yr<*>,

Mr S. C riobstm. of the Royal Bank staff, Truro, ha* ^"VSrtnm'^nr^fJILcured 'Tontro'o/theCa^adAvSk-
hreo sent to the braprh at f algan». Alta. her Company, of Montreal, which was founded in 1866^
. ?r; ?' ?; curt,,, ot the Bank of Bnush North America, Granby Rubber Company, of Granby, P.Q., «’'>«*' h" b~J
haa left Halifax to agsunve a position in the Montreal office going since 1888. and the Maple Leaf Rubber CofflpM»V”

Mi. G. Bullock, v( ffie Halifax branch of tot Canadian.Fort Dalhouxie, Ont., which was established m »y- .
Bank of CommfSiY/ jias been transferred to the branch at aboard of directors is a strong body, and the COlHOlMllt
Souris, P.E.L f apparently on tot soundest basis. The prospect», « £
i/^ius::«r£r.‘its s;

’Tw3L h , ,«b. fctVjtte » "ît

manager of the branch at Sussex. „f (he Stock Of The Maple Leaf Rubber
Mr. S. A. f taset, who was manager of the branch of the yet been absorbed by the new organization; but, D1 ^ 

Royal Bank at Port Maitland, N.S., has been transferred to the controlling interest’has been acquired, and w<
Bridgewater, being succeeded in the former position by A. creased capitalization reduction of ntflsagemeilt „tbr
G Kitkpatrick, of Montttal. greater economy and efficiency in arrairgiug for.“

Mr. E. A. MeCurdy. manager of the branch of the Royal profit-earning power of the plant will he W^eatea. ^ ^
Bank at NewcaWle. N B has been granted three months’ il.to.MC O! ^S Skauies TW
leave of absence jon aCcognt of iU-health. Mr. I. M. Aitkin f?p,faI ,,to^ke °f 'h* ModtreaJ and G anby corny* .is relieving Mr! McCur^ - # MapleLeaf cap, ta) .1 wbichi.^

appomted’a.s^ta-t^ne'ral 'clnSZl ^^Z^di.nl/gi^'ster i£*«

riirrlâ’ w“ " *” “l*
From that time Oh he gradually advanced, until sent to Win- ThI liabilities of the three compsnWl. tMVW^, 
n.peg in the company setotere.t. ,n ,Sy,. Two year, later capital Stock tod reserve «ccounf. amounts to 
he wee appointed contracting freight agent at Nelson, B.C. 1 which, without allowing anything for good will. » »■
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«üthe monetary times y
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ta^— Tke interest of tht average of profit* for time and energy and money by trying to make the Virtually
$$9» T ?Z2J!wo conservative way of <*«»«“» d«d or dym, to i.ve. .
*Tun tfcre* T««—» lhc profit, are net; and provi- -—------- '* wpto Of A- ‘ ^Uoft to4 M tdc use Of
*, i. m«u foe ret«ir* ano orv e >t which in new
t*« * “££fntie, at home aid conditions of «upply
« IDCrer; ra,her.Wmt , Monetary Time. Office
^5*5, M the new consolidation is obwOUS. Friday, December 7tb.

’ * ' TaicDi?rTioN The two features of the week have been the flump m
■nrF PROBLEM OF BANK INSPECTION. mining stock, and the shadow which high money rate» have

____  can on et the New Yotk and Canadian security market s.
^ ** inspection to the Monetary scare which struck the market iate last week, and strength

«re the following views «1 inspecuv ^ bcc„ evident dorjng the latter part of the week in the
r Keen any complaint that the prominent issues. One effect oi the Massing attait was to

There has . branch banks was ineffective, cause trading of Cobalt stocks in great volume. Many in-
nap*0** . „V,rally pursued is the best that can ve,tors sold out holdings at almost any price and on the
n*, *z‘‘j ,fa . ,h-re ic no need that it .honJd be bet- ot|,er hand, there were plenty anxious to boy at the decline
W weaW point in the Ontario Bank case every scrap of stock possible. The following table gives an
w or “2JL £q. inspected. This omission ,dca yf how Nipisaing hay fluctuated on the New York curb

kpcroittcd anywhere. 1 know a large bank during the past seven days:—
•bo* r«™l of* th^bank'lt'any time Day. Cloaed. Highest. Lowest. Traded.
^ « liberty * , ^he board or to h*m. In Friday, Nov. jo .. 23M 23ft ad 70,000ÿff&igSï. d» 8S®Vm Sf .'m .'SS^r

-ÈSU $ &t 8“
£j5“^"“5'!h."'ÏS'<5«rirîîî~r!it.y“’SnSéé ?SS»T ;is 5# is

rtil'tonvemeucc of its official*. But this is not »»fc or Although the prevailing high rate, for call money In 
n “ “id no, be required of any Inspection Staft Wall Street have dulled the New York and Canadian 

.. 0fef. ,hlV on a day named they would begirt markets, the steadiness generally in price. I. perhaps an
»■"*.?* owe toll on J dication that there will be some relief m this respect, al-

ïïrLn nlan is this' 1 S1V 10 OUT XMOtCtOt and to our though as much money is being held back for industrial 
directors “Come in at any time and look over everything.” purposes, a somewhat lengthy period of monetary stringency
f^Thad them come mUnce indeed. during my absence « looked for by some authorities.
from the city—and go through the books, the bill case, the Saturday, December l*t—The local market wai <!«***
boad list and the treasury, and count the cash and compare an(\ irregular. At Montreal, trading was fairly active, and
tAc «rions United Slates or British exchange records. It the tone of the market was strong. Money in London was

hear their reports upon such quoted at iVi to 4V1 per cent. American stocks were qnitt
and firm, and Sipissing declined in New York to $19-75* cios-

STOCK EXCHANGE THIS WEEK.

WIOO ,
120,000

1

satisfaction to me to«as s
inactions.

whether Government inspection feasible Or ing at $20. . _
solid prove of value, l say “No." Neither do sec at present . Monday.—There was strength m the market with c. p
Sou my other form of outside inspection conld do more to r a„d Dominion Coal showing a net advance of three points
ttiaett the safe conduct ot i hank than does the present fo! ^ Sales ot the former stock were made here »,
intern. The only serviceable suggestion that occurs to me ,%>£, a„d there was an exceptionally strong demand for
sw is that the inspector of a bank should he made i sworn \y>m m London. Coal sold at 67 and 66, as against 65 « the
«Seer ot the Government. close on Saturday. Bank shares were quiet. Commerce

, selling at WV* to 17%. Traders at ltO, Soxcmgu at UAtt*
.SARCASM OF AN EX-MANAGER. wVhtim shwtnoUrotth un-

* ------- til the close when there was a slight reaction. Dominion
Mr. Thomas F y she, former general manager of two of jron was the most active issue of the day and advanced from

oar prominent banks in succession, does not approve of out- to 28ft, closing at *7?à- Dominion Coal also advanced
Mie inspection, which he calls “loolish machinery" Ht sharpjy going up to 70, a sited at the close. A sale oi
deaies that it would have saved from failure the Ville Marie sjng was made at
ianh. La Banque du Peuple, or the Ontario Bank. . Tuesday —The strong features of a rather irregular

Mr Fjrthe has a trenchant pen, and has thus enticed . w„t" N(ovl SCQUl Steel, Dominion Coal, Sao Taulo, 
ihe Montreal “Witness" for its advocacy of Government " Winnipeg Electric, and C. P R The latter sold at 186% to

..... , tUfeiA Sao Paulo fetched Ul to ifitfii, Dominion Coal oeyi
,0r d,reitor Ï* co”tro1 °f I*ny OUJ ,o 69’ Nova Scotia Steel, 70 to 70H, Dominion Steel 37}4.

would be con cm to be taken charge of, like so^many Wmnipeg E\ecttic t^. Banks were quite There was
trT*nt schoolboy*, and twisted or guided or bullied reactionary tendency on the Montreal market except

we aowhtiou of fitness, by irresponsible auditors or in- , , £ Dommion \ron common, Montreal Power
'P»ctor*, carry,”g probably less weight than some of their Detroit United were the most active. Iron common be-
wn cltttu. m i„g easier at 27V4 to 27U. Dominion Coal 6©V4 fO ?oV4- Nova

«mmdYsome MTnge^^g ‘a^U fo/Jchi^ En^^K Kh The "0^'Preside m

g^Tansî^raen^Â^n? tS w’ednesday.-The Toronvc1 market «^ '"cguUL

cv? cjts M
m.prrtKm to save the banks named from failing, would it and R.chl.cu .. firmer, selling at 81 to fc a iî±'d

been a good thing for the community? 1 say, most at 340, equal to $17 a share Banks were dulV Momttal
00. Death is is necessary in this world as trading was of god™ »mc £ T^nds

when efficiency ha, gone ou, of an institotion. in 6.570 shares, I.680 mining «hares and B ™
w»ekt it die. Its place will be taken by something Prices generally were easy c.j. *• 7

Whst the eomniaflit/ wjnli is efficiency; and it can mg to l&iPi: 'do'î,rea* * 0Te*iSf’ issiirs^had a firmer
*«< that only Worn powerful institutions, owing their lieu was strong, advancing to 83 Mining had • firmer
uriiath to spontaneous growth from within, not to But- tone both here and at New York

‘«‘W« ap and watching care from the outside. Thuraday.-Vhere was some irregularity in prices,
wa7 of working is to obtain Strenffth and although there were quite a number of small Uhs traded C.

th, v' establishing a struggle toe life, and causing p. R. was 2 higher in sympathy with New York,
Yu “r,u btc*m,t «rongest, to survive. The "Witness"mg here at 1*7 TWiwCKr •°»** ,o8 *°

«I supporter* know better They say—let all live, good ,0 Railway at 11$. Winnipeg FJectric was on« h'9nçr at
*'»k Mike, rod < fhe community tv i6ft, and Mackays were dull Banks were w„h -u. ot

S,. e?llrk1n#ry to take charge of the incompetent and Sovereign at ISt^i and Commerce a, 17$- . * here w»s rOn-
*j Cform them, and, make them tomptfinl so that tidnablt activity iti mining shares. Nipissmg closed stjfo,

As to

-pcaioq;—

>

‘I

s Vi
-W—

lief clerk* to Mr. Geo. Sk*.,
Seyfert, late American consul 
ippointed to the coosniâCC K

who for the last ten years has w.
ewater branch of the Royal Sul 7?
Ason, B.C. He is succeeded at Brkfa,
rxaer, formerly manager of the br«ti

of Montreal, general maoigct o( tW 
asurance Company, and a member j 
f Actuaries and a Fellow of e—.1

Great Britain, has Seen — rlri-imi
dian Life Officers’ Association.
affry, manager of the Domiaioe Qor-
i Vancouver, will shortly resign to take
of the new Vancouver branch of (he
number of years Mr. McCaffry was 
branches at Winnipeg and in the Ter- 

’ popular with the business coomaq.
an, the popular manager of the Bak
t ville, has been transferred to the —to-
ch at Woodstock, N.B. Ur.
in, succeeds Mr. McCunn at Westvdk.
. McDonald is the youngest mauga
entered only seven years ago as junior

late of the Woodstock, N.Jk, branch 
scoria, has been appointed to the local 
. R. Laird, who will leave the tool 
toted to the managership of the branch 

J. H. Ferguson, wbo has been mag
branch in the interim, will shortly

1. ^
•art Has been appointed general maaa-
„ife Assurance Co., the head office ot

Mr. Stewart has been associated
t Assurance Co. of Canada toi neuf)
d as their representative in Winnipeg
for British Columbia, the Yukon MM

and as superintendent of agencies
lanada west of the great lakes, wiA 
ipeg. Mr. Stewart possesses a wHe 
insuraAe work, and has a wide tiftie 
as well as in the Wesq having lived 
Toronto.

rED RUBBSR QOMPAMT.

isolidated Rubber Company,
■hich was announced last week. Oners
tty-year tin per cent gold ««pu»
ae of $1.000 each. They are dated
the intereat is payable semi-anawri

ble at no after October 1st, 10H-
rill pay for them, to par cent on «r
n allotment, and the remaining 7S P**
mti ot 30, 6o and y>the company is $5,000,060, divided
on-accumulative preferred inltes, W 
of the par vai^c of $»<», « ,
H3 common shares had been ilSWi
secured control of the Canadian *” 
treat, which was founded in IS»Î“* 
ny, of Granby, F.Q.. which has s*» 
the Maple Leaf Rubber CofflpsnyJJ 
which was established m r«pt- .
strong body, and the coMOlloltlOB

ndtst basis. The prospect»#. •»
given a few more details SS __

i the consolidated companies.
IC fuller prospectus, which ,s ooous-
the Bank of Toronto and of the

so have been amplified witnsjr
y. It is to be inferred that ww
rapfe Leaf Rubber Company b»s»“ 
the new organization; f«t. M 
rhai been acquired, and with** 
reduction of arthagetnent
efficiency in arranglkg ** m
: the plant will be lnajeased. _ . ^
mrffis represents the P*V* . ^
lomreal and Granby companies
$.t$0«0, 16 that ihert w'i' ^ ^
it about tr.oooooo. which is nn .
ment rslue of etonomies to "TZL 
lus the advantage ng for
market, which it will not o >

fiWi. ntign£
to ~of the three eompâ

:LS?L^rwi.ki»
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CANADIAN RAIL!

Volotot 40V- » -

11 slftiÿ, a tret advance o( 50 cents, and in New
ué cl*>5*e<1 at 17 bid and 17)4 asked. The busi- 1

ness done on jibe Montreal exchange was not as large as
that of jreatetmmfi although the market generally showed 

, strength. Thvc was a sharp advance in Canadian Pacific, 
which opened'it. tf?, Compared with r&ift at the close yes- 

^ terday. and ajjvartçed to 187(4, closing at 1874$ asked. In
the bank list. "Montreal, sold at 256 to 256%, Merchants at
160 and HocHblag* jat 159J4- Prices on the New York
boards wete lètsefj with the exception of C. P. R . r Montreal, December 6th.

Vrtday.—tiomipiOn Steel and Dominion Coal on the Notwithstanding thçt the new tariff does not offer « 
Montreal martlet $|ilira#ced to-day, the former selling up to *'**. 'ndUCCfHents to the. textile trade of Canada, the diOEI 
28 and the latter tip to about 70 This created a fccfijng on bl,‘. are that ,he *«¥rcff*te capacity o( Canadiin «ill 
the exchange that the two companies have amicably settled w,‘‘ soon be greatly enlarged. ' , ^
their gricvanctfc, Kijiistr.ng (ell off to 320. equal to $16. On _ Recently 1 referred to an applicatiôn to the ♦
the Toronto eitcbsngc.' Nipissing changed hands to the ex- Council for a bonus and freedom from taxation for i rp 1

‘ tent of 720 shafts, selling at.320, and on the New York curb °* u an inducement to erect a cotton mill r? !'
the is*oe was itju.it ed $5*/* bid and asked. This after- capitalization of the company was placed at $8oom\ Kj.i il

C. P. UhroJr Ito! iSoli in New York. Xamcs of those behind the deal were secret!*
■ I ■ riTV'”' "r; A,fr/!d «awksworth, former man^

*he Merchants Cotton Co., will be the manager of the new
mills, which arc likely to bè situated in Lachtne.

The reason for the great secrecy surrounding the or. 
The following ;sre the figures for the Canadian Clearing fact'unrrs'of Swh!tef wear^ h ^°** 'he deal are mam-

Mouses for flic Wj-efss ending with December 7th, 1905; • "e * °* ^h,,eTear’*i,° are b,ff bl,yers from the «««.
November JVtHi 1900, and December 6th, 1906, with the per- , £ Cotton companies, they consequently would prefer tW

la,ter not to ,earn thc,r intentions. For years the nukmof
white-wear have been trying to get the cotton duties lowers

Dec.6,06 Change, f ailing this, they have doubtless concluded that they will
2?-97S "K?3 ,ake advantage of the duty and manufacture for themsthn

i"37'4 Such, at least, is the situation as jt appears at 
V 14°7a second New Cotton Company,

2,029,850 -f-ai.t While rumors have been hying around to the effect that
1.349.32*™+ 6.9 the whitewear meh are behind the Lachine Cotton Company 
3ijy5i°69 +72.2 another new cotton company is announced-r-tlle North Am- 

9*44.771 +49.2 encan Cotton Company. Behind it it the Dominion Textile
2,072,805 +0.09 Company, which is taking a large block of stock. The North
3.930,844 +23.1 I American will have a capital of , $2.000,000 preferred Mock
MWo59 +17.7 and $'.000,000 common stock. The mills will be at
.................  . .. ... Shawimgan Falls because of cheap power there. The cotton

company has already contracted for 2,500 horse-power TV 
completion of the new railway from Three Rivers will ptt 
two lines of railway to the Falls.

Plans of the new mills are being prepared -by F. P,
Month of Novgihbrr :—Hamilton, $7,851,494, increase, Shèldon, of Providence, and it is expected that the building

11.7 per cent.I Ediÿ mton, $3.726,934; Calgary, $6,945.824; will be completed by next fall.
Montreal, » 145.929,^7, Victoria, $4,024,506, Vancouver, $14,- Bank Of Montreal Meeting,

&<Lr *Xo% :to,HalOtU w!8, ‘ . P- »»»«»* meeting of the Bank of Montreal Moa-
I.mdon $«, îît t^trWanv ouver $14 321 ’ * 3,95 ’ 1 day brought together a number of the best known and mwt

Vancouver to outdistance every other dear- ^"si’r'r "‘"d”' Z ^ i™*?, °! "“(STmg house SO fat a, Un+ea.e» are concerned. The increases. S,r G.eo .Urutnmond, reflated the greatest confofcwe -
for the past tw* w4s were 609 and $6.6 per cent re,pec- Z the future of Canada. He referred .Hon r
lively, and ihi. Wreathe increase»is 72 2 Per cent over 1905. .man/„ diflferent industries and in practically all a health, 
Victoria again s|owf ti large gain over 1905, although there * 11 0 .aflTafr* whown. But he sounded l nott of »vri

-1 decrease of p et can from Int week. Winnipeg con- !*»• ,aymg.- !* wou,d ,be con,ra7 !° aH ”P«.en«bop. 
Unties to record Irgellncresaes over .905. and show, also an lor an .""broken continuance of the present condition ol . 
increase of .8 pc| jeM over list week. Toronto shows a gain pro*penty-p*rio4» of reaction and of suspended tmerprm
•f 37 4 per cent : 9vf ii 1905. and 19 per cent, over last week. "«X be expected, but we may be assured that the awe*

Owing m inirmftnivt Jith the telegraph wire., the Calgary mcani postponing (heir cofllmg and dealing withjN W
and 1 dm .nton 1 kt>irffi»/Wrc not to hand at time of going to l!mc*. whcn lhrX come, 1» the exercise of prudence and cas-

■ press. [I jgl T linn in prosperous-limes like the present.
These remarks, to some extent, may be an answer to 

criticisms regarding the valuation of the bank’s real estate
which appears at $600,000, while its actual value is certswir

■ __ enormously greater, and to those who wanted to know way
President Fnfgtih^fif (hr First National Bank of ('hi the hank had not increased its" dividends like other bai*1

..«o s^aks *4*llow. m a letter .o the ‘Hey,c," h,. Employees Appreciated Raise in Wages.
-mployrr. that some tTTZptoyL of the lUmihon Street Railed,

■ink 8f3 shareholders depo.imr. '.igain'si *^*,r*i'! Th« difference is that, whereas the jfjjf

wf.f.h thrv we„. fully fogniiant. I des,,, j, "r.n"'on ^ploycet for belter term*
4. |s.«Mt by every employee of this hank T* *«v«n ■" ,ncrea“ ^. Zlrhr

--------------- 4>hv reasonable- ...p„ \L of fraud of ,«v ^ffl Thu increase amounted <!*'
hmd by wfcirb .Ur fywk suffers or m,lf suffer Will be re r?:;rmrn cnnàactOTa’ bringing ,bab ,W‘rift"?.?rM 
garded as v-iultylkn.*U<lgr unless immediately disclosed «Of «he new men, f<R. for those of ‘w0 y'*” ,f^*t
V the fraud is i*tprtt»fM by any oflic r or rletk under the ;nd w ff'r ‘^e hay,n* . ^ ZLZJu*
rank of president| thr e+ployèe who ha. knowledge or su. A* ,a mar* “* ‘her appreciation, the employees
pirion of il shoull report il V, me. If ,t is perpetrated >,t trn,‘rr<'r|1 m»nigcmcnt > l'*nqurl, (h»* cemen«.er 
the president, it .|<fu Ï by .nmmuni.ated to the director*.«ood.rdat.on. wbteh at present ««1st hntwnsw tnem ^

- ! y T.. _ . The rorgosatirm laborer» were rather lea» i°n™ .. ,
J ; * * . the oulcpme^of the fight to have their wages enmeo.

I he C T 6 ; tuny Spend Sjoo.ooo on improvements at mucltt trouble and opposition, the proposition event# I
Stratford, Ont;, infutfnt two#» as it firat anticipated Mr.- rrfWel a majority vote of (he council. Subseff»*" r .
C,. T. Hell, general P^«»nger and ticket agent of the G. T. e.v'ir, it was found that the number of vote, stippmimi

r«*d a papor OH ffhc PaMengcr Department of Cartr inrhaie waa too am all, ao that the laborers will of" » .y
adian Steam Hailx*.»•>,' nt the reirular monthly meeting of increase »t present. flowever, The matter Csdffjl
the ( anailian Railway fljih, Montreal. Martin, the proposer, greatly In Ms election

Ttys month life H^ilwar, Commission will call for ten- • House, hi» opponent being a labor candidate, tiw ^
tier» (or the eon«t|uvth>n of another froir hundred and fifty w%i to give laborer* $t.7)( per day and cartêfl l*7>
miles of the firanfl (fook Pacific line, inchiding the nie^ to timaiat offline initead of ten hour». i ^
t)on» fifty miles frbm Lrvi* south, one hundred miles from t)ur rorrèepondênt'» obaerrationa on '"*•«!,- fognd Pi
Moncton, forty milr, lforth-weat from La Tuque, and about n*w tariff upon the iron and steel industries will D< r°

Hundred and fifty mdc,. north of Lake AInlfibi : , (Mgc 840

t equal to 17.50 i MORE NEW COTTON Companies.. York this iss

to note tWhitewear Men Are ft i* «teresnog

afssrJTsK^s?
ior the third quarter of the ye
ZZit some sort of com par,
solders of both companies anCol the V.F.K hivc rec
ud the chairman ol ttie *» 1
Îi6d«d on its third preftient

TM position of the Canad 
,m following table

aê

t l-'rom Our Own Correspondent J

from 1 st
Jan. to 

30th Sept., 
190s.4 Inoon

(j[r»s tannngs... 37,628,000
Working expensés 26.09t.OOO1 1 ♦

CLEARING HOUSE RETURNS.
Set earnings -----  11,$34.00°

1
Percentage of

working exp’nses
M gross receipts

For tbe three months fro 
which the company’s financi;
working expenses comes out «

It is somewhat difficult to
Trank figures, as among the
Michigan arrears of taxation, 
whole of which has been charg 

The following table will si 
From 1 st.

Jan. to
3Qfh Sept.,

1905.
Cross earnings... 4,851,200
Working expenses 3,417,200

Cross earnings .. £43(51.200

p.c.

- 69-34
cfcntage, mcrea$e or decrease over 1905:—

DfC. 7, 05. Nov. 29, 06 
$30,870.786 $31.280,965

27,525466
14.34x.i8j4
1.761476
1,531*28

ff1.231.775

1,028,729
',775-235
3,163,862
1.1304365
1,629,279
850.079

Montreal
Toronto' .
Winnipeg
Halifax .
Hamilton . ..11; 1,675,140
St. John . .. t.f
Vancouver .
Victoria
Quebec . .
Ottawa
London . ,
iSaigary .
Kdmonton

. M0H4.9O6
> «,203.294

•Vf 1.972.412
present

L-
*I0O

; j ,<Mj6iQU
>î -■,«6,440

tlfeS

• |- '|,r
I -r—

Total . .. $87,264.125 $96,991.062U19.949

Percentage of p.c.
working exp'nses
to gross receipts 70.44

‘Includes Michigan arreai 
From the 1st July, since <

cm km been included in th
cottage to gross earnings hat
W cent. Net earning» for tl
»s»ce of £19,900, or at tbe rai

POSSIBLE GRAND

There hare been cohetant
lk« eiliblishment of an Alls 
Orsad Trunk Railway. In M, 
•'ll follow the policy of the (
Lo"4"n "Daily Mail" add» »<
tke discussion, and although

care, everything point»
s G. T. R. Atlantic route -1

W other than the preae.
that as a matter of fact, an af
” **• lime under which, , ***7 » ready—that is, when 
compUte-,, will have a line .
«H be nn at it» own coat, i

Li»* »• regards the
s?1 . In<* London, and u
Visa Line— of this we are nn
WfW beiw„n Montreal ami 

Th* Thomson Line is the 
PIM»m a contract with the Gi
Hr*. Î,0nîre*1 Portland i
. 11 ’vv4* under ronlract
lüTWr wrTi« to Montreal
225 îwk* «° Portland In

Portland and
*m Ï VWn> wll> hu'ld the

h« ns Ixsndon manager»,

L P> P have decide,
T**1 hwdquartera for dial

oe ru,,* Commission
~- K.'.'i" •»

■ 'Phe drilling ope

r

ON CLERKS' RESPONSIBILITY.BANKER
■

of the rferks 
knowledge of 
bank bv tome .
to protect the b
surh fraud», of
to be rlearlv un
that knowUMff* of 'jiiiii rfaa/inable> a«api< ton of fraud of
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CANADIAN RAILROAD PROGRESS.
^lurotio. Z

TRANSPORTATION NOTES.
£W COTTON companies.

■1' ki. wh„h STEM».
K U interesting to ”"•= 1 f• Trunk KailWlVS have It 15 Stated that owing to the congestion ot business and^ Ladun Paethe and the Gnnd Tmk ,t||i tUrCo^mg of off.ee,. the C. P. R, will shortly con

nu* during the currenc ^r are published;'il V* possible stdtr the building of a new depot and station at Vancouver.
<or die lhl,^J|tt*rr.Crof cvnipansoe between* <be: two. Sihare- . The president o./ the C. P. R. admits that h.s company
10 Bike W® ■ ics are certainly hot In a bad way. is very short of cars and bas stated that they would beg lid
bolder* of both =° Phive recent!T received a small bonus, to spend $10,000,000 lof new roiling stock if they could get 

Chairman of the G.T.K. "has forecast an increased it delivered.
on .™ third preference stock. The Capital Power Company, whose p ant and power

^1% Tfc- nnsitioii of the Canadian Pacific is clearly shown in a* l_)eschcnes in liquidation, has been sold by Mr. '' L-
,TU .C table - • v. Scott, master-mulnmbers, to the Canadian Pacihc Kauv.ay

■he folio g from lit from 1st Company for $240.000.
Jan. to Jan. to Increase Rate jt ;a stated that the purchase of rolling stock to the

. jolhSept., 30th sept.,, or of in.. va(Uc 0( |ij, 500,000 i$ now under tfie consideration of lire
iqo$. 1906. decrease, or dec. ç j. j* This includes 150 engines. 50 sleeping and other

Ve cats, and 200 passengers anti baggage cars.
fn>l earnings... 37,618,000 48,378,000 4-10,950,000 29 10 Reports of railway changes frequently corne from St.
».,rkin« '«pens*, 26,001.000 30,$20,000 + 4,427,000 tll.p ) pan| Minn., and the latest is to the effect that the SCO

--------— line, which belongs to the C, P. K., 1» to absorb the Duluth,
Net earnings ____H.S3S.OOO |8,0$8,000 + 6,$23,000 $0.55 South Shore and Atlantic line.

— -' Preparations are being made by the C. P. K. to clear
Percentage of P-c- p.c. p.c. Up 130,000 acres of land on Vancouver Island, though the

working exp'®1®4 . 0 , details of the scheme are not yet completed. It costs from
tegross receipts 69.>4 62.84 °-5° $0o to $100 an acre to clear this ground.

.. , „ ,h_ The Canadian Northern Railway is applying to Parlia-
for the three months from the ' 0 ment 10 increase its bonding powers from $35.000 to $40,000

•Sick the company s fina”c,„ L. ,!*,iI2rV,»!îr ‘ ’ a mile on its line» other than those from Edmonton to the

C- F-ifc Co,., anil in Mi* Columbia.
Trunk hmires as among the working expenses is included The G. T. P. has submitted to the Railway commission
U^bieao arrears of taxation, amounting to ,£108,000, the detailed plans of its lm$ through the YellowhcadÎK, which ha, been charged to the first half of the year, which show that the line over the Rocky Mouiiuin nmgc

The following table will show how the company stands : at that point can be accomplished on a maximum grade of
From 1st. Front ist four-tenths of one per cent.

♦ Jan. to Janrito Increase Kate The rumour that the Canadian Northern — -----
30th Sept. 30th Sept., or of inc. control of the U“eMc and Lake St. John Railway is now con-

1005. 1906. ■ decrease, or dec. firmed, and it is stated that Mackenzie and .Mann have pur-
Crois earnings... 4,851,2 00 5,344,400 4-493,200 10.16 chased 51,000 parts of the stock of the company at $34 »

*3,«$0,500 4- 433,300 12.6X share, the capital being $6,000,000.
--------------------- ----------------------- -------- Some rather sensational evidence was given before the

tiros. earnings .. £4.851.200 £$,344 400 £+ 493.200 IO.16 Railroad and Warehouse Commission at Minneapolis liât
----- week by Mr. J. J. Hill, who stated that a colossal combina

tion of all the railroads in the West was checkmated only

by his refusal to enter, the combination. The merger would
practically have meant the consolidation of the llarrtman

------------ 4 and Hill interests.
* Includes Michigan arrears of taxation. , "fhc C. I*. K. is applying to Parliament for an increase
From the 1st July, since which date no arrears of taxa- „f bonding powers from >30,000 to $40,000 a mile, for the

mu hire been included in the working expenses, the per- jmc (Tom Kumford on the main, lute to. tioltun on ch» To-
ctntage to gross earnings has been slightly lower at 71.71 ronto-Sudbury branch. The distance is 228 miles and the
W cm. Net earnings for the nine months record an ad- exlra bonds arc asked, because of the difficult nature of the
fsnrt of jCsv-t/oo, or at the rate of 4.17 per cent. construction. The C. P. R. is alko asking permission to

Our Own Correapondetlt.j

Montreal, December 6tk
iïiûuzïïsirjtos
tnlaZT °( ^ «

rred to in applicatibn to the UeW
and freedom from taxation for Toro, '

iucement to erect a cotton mill ?w
hTnTT' 7Y'accd “ **»*». butt*adfal were secret. It «os i
Alfred Hawksworth, former mans,,, j
3n Co., will be the manager of the new
ly to be situated in Lachine.

«?$

,hc *re*t secrecy surrounding the or-
ting. Those behind the deal are min,, 
car, wilo are big buyers from the exm- 
s. They consequently would prêter tk, 
icir intentions. For years the makers of
1 trying to get the cotton duties lowered.
ave doubtless concluded that they will
ie duty and manufacture for Ibemetirrt 
i situation as jt appears at 
Company.

i

1

f-present

*ve been flying around to the effect tig
re behind the Lachine Cotton Company 
company is announced^-thc North Am- 
tny. Behind it it the Dominion Textile
Iking a large block of stock. The North
a capital of , $2.000,000 preferred stock
mon stock. The mills will be at
a use of cheap power there. The cotton 
contracted for 2,500 horse-power. Tk 

w railway from Three Riven will prt
to the Falls.
w mills are being prepared -by F P,
ce, and it is expected that the baiUhof
r next fall.

Working expenses 3,417,200

Percentage of p.c.
working exp’nses
to gross receipts 70.44

p.c.p.c.

+ 1.672*04coring.
mg of the Bank of Montreal last Moe-
a number of the best known and mod

in Canada. The remarks of the prm- 
mond, reflected the greatest confiance .
future of Canada. He referred ahortly
lustries and in practically all a healthy
town. But he sounded s note of win
I be contrary to all experience to hope
jtinuance of the present condition of , 
f reaction and of suspended rittrrpriv 
t we may be assured that the stmt
(heir coining and dealing withjfw W
e, is the exercise of prudence and cae-
tes like the present."
o some extent, may be an answer to 
he valuation of the bank’s real estât*. 
1,000, While its actual value it (trump
nd to those who wanted to know why

•reased its* dividends like other bMki
rd Haut in Wag eg
/re* of the Hamilton Street Riilww
with the officiels of the roed, iko« or,
Railway were tendering bsnqaets tc 
is that, whereas the âpplirstio# M tM 

or better terms was refnse<h the »<+t- 
tarily given an increase by *hetf tjS
e amounted to one cent f*r botr -
-tors, bringing their wages up to IK-
or those of two years' ifWCeiedOW, 
in g fire years or more to thjH^J , 
ippreeiatlon, the employees •** ■ .
Tient a banquet, (hu« r*m*n,,nk
at present exist between them.__
>borers were rather leli .
fht to hare their wage, raised. ^ 
osition. the propositmfl 
I Of the counrfj, .Si.b.rqumlly ho. 
t the number of votes «uppoftm* '

*0 that the lihoren will »ot ^
However. The matter helpe4£»

greatly In Ws election h(dB|«
ring a labor candidate. Thr 
1 7$ per day and carters $2 7$.
id of ten houri. .. ^
'» observations on thaewert oe
u and steel industriel wtii

issue bonds, secured exclusively on any branch line, to the 
extent of $30,000 a mik.
ELECTRIC.

The Ontario Railway and Municipal Board Arbitrators 
Of the Hamilton Street Railway strike, have decided that 

shall stand as arranged by previous arbitration.
P An Eastern syndicate with s capital of half a million dot-

interesting' pàrticùiàn't* will apply tv the Calgary Council for a

POSSIBLE GRAND TRUNK STEAMERS.
>

There hare been cohstant and consistent rumours as to
fcrt&ÏTl'J.r./jlSti’i S’ASS?‘,A
will follow the policy of the C. P. R. in this respect. The
LxHh'ii "Daily Mail" adds lome i
ta€ discussion, and although its report it worded with ex- franchise a

are, everything points to the (set that the scheme and private
^ » G. T, R, Atlantic route ^haa been discussed by authori- AFLOAT.
tw other than the press. "We believe," says the "Mail," The steamer, "City of New York," with XVooo bushels
tksi a* a matter of fact, an agreement has been in existence ()j fur Montreal, is kshorc on the mud m Coteau

■Of sees time under which, when the Grand Trunk Cbm- | Mea.rs Richardsons, of Kingston. Ont., own the
>»»r u ready—that is, ivhen its internal expansion is more ' jn

tt will have a line of steamers constructed which * jhe announcement of the P. C. S. £. Company to cut
.« its own cent, under the management of the ,)Ul victoria. B. C„ as one of their ports of call, owing to

' L,"*f “ regard, the service between Montreal or |hc p,iotage charges exacted at the gull port, will be brought
\IB<* I-ondon, and under the management of the gptkc next meeting oi the Victoria Board o( Trade.
w'** L ~ ^ w« ere not quite so sure—as regards the K .... 0aViralK/H in (ft« (jillf Of 5t. Uawrencs,n<1 h!utrVOrl! , has L,o u*u.u,l y pr iU.ngrd this yes. For the last four ,

twwaïzr. .1 "l r °"î zh,çtll r ,hev years no.o«ein.gomg ship hai been in Montrai harbor 10

street railway
franchise and' charter to supply electric power to the city 

consumers.
!

Eih7,7- lh,f*wVe one wlww m pon w

madTwVekr; pink' «««!“&" 1^’

t into force, two new

"jehtly service to Portland in 1

SSMSld
S.MJSL*1" k"ld

winter; but last winter the
moon was 
it Is ever put into 

, and the Thomson
JR large powerful «learners for the Canadian servie*;

that the Allan Line intend placing new twin icraw iteamer»
on the Liverpool-Montreal route, and that the C, r. K. will 
eventually place two more new steamers on the Iflni- 

TLf . . Atlantic service itmilar to the “Empress of Ireland
^•4rteVfîe8te°nt-their ^nSSSmTm «
oa D*r#nif^.W.y C™mi,,|on will hold sittings at Oshsws I nngress has voted $300,000 to connect Lake >>.e at Hill 
toe on beeJJill11 ^0,on*° on December ta, and at Hamit- fglo with the Tonawamla barge canal While $3,«»,MO IS

TV. r ** 1 voted. «T complete ,hc improvement of the Detroit River,
lion ln* ®P*,*rions in connection with the construe- chiefly at the Lime-Kiln Crossing, st Amherstliurg. ( int . tlM
UklMr Tu •' P R '>ridge over the Belly River at dtrprmng of the waterway* between the like, muet

**, riUs are proceeding apace. account of the great, expense involved

' #'Line
manager».

'! (

wait on

im!

r

'V
- »v

=r
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MONEY AND MUNICIPALITES.

The Cornwall, Ont, council wül bom»
which *0 complete the River Aux Raisin dtaiU

water and'îigh? S*

«sk. «LsrîLSsr ÆiarsÆ JïïrÆ nstrsLïte
dorf, Oxbow, Prince Albert, Wtyburn, Hanley. Antler, '°06' > >
Frances, Saskatoon, Craik, Bladworth, Cupar, Gainsboro, A by-law will be submitted to theratenarers „# n
Davidson, Lahg, Wannan, Osier, Heward. bury, Ont., for authority to expend |$,ooo lor^Lt

As noted : in the Monetary Times last week, Western ments- 
Canada must shtijrtly figure as one of the best coal pro- London, Ont, council will submit a by-law mw 
dueers of the world. In eighteen year* the production in for tile expenditure of #$70,000 for an «MitVOWl 
the West has increased iourteen-fold. supply.

The dosé ofi the coal strike in the Rocky Mountains . The ratepayers of Bdissevain, Man., are consider».
means much to tibc people ot the western prairie provinces, installation of a waterworks and sewerage system àtie *
A fortnight ago fdmonton coal was selling at $7 per ton in of $11 $,000. m
Red Deer, while inferior coal obtained at »$ miles distant Ratepayers of Innisfail, Alberta, have VTHlTmii
brought $5 to;$6 per ton. by-law to raise #23,000 on debentures for the erotica j!

O. A. Robertson, of St. Paul, Minnesota, president of ncw school.
- ‘j16 lumber company operating at Red Deer, Alberta, and The Board of Education will ask the Colliarwood Ok

also one of the.facials of a lumber company with large cityicouneil for |i8,ooo with which to erect M eight«Zi
mills at Ferme, is head of a concern of Minnesota capitalists school building^
who are openini^p coal deposits at Tabor, Alberta, in the A hv ,.w „ . , -,___ .
hnest^«ef minm# equipn|ents on the continent. Ai^in^ton.^oLtW0QdcnwMt factory here has beta Mute

-, * . ’ .i . . 0 „ The township council of Howiclt, Ont, will pnbti»
D. JCçfl«tJîîcit*' WA,bam Hc”ry Symi against the .ssue debentures for #30,000 for cement culverts,
JgwiStigMJhMawiCj^ku. wwwwWw .Uwm. «I «ÿ Wijk» _

?,*• "■>. » .!*£**%*
r&rassragg "«y.»»«««r .

0,000. • I •" - • It is understood that the Kensington Furniture
will ask the town of Goderich, Ont., for a Iban of high 
with which to extend their factory.

5
COAL. *'«M>no si*

The coal tienne in Saskatchewan and Alberta has
assumed serious ' nroportions. Reports show that the fol-
lowing places are already absolutely out of fuel : <

We

.

Mr. J. F; Whitson, of the Trovincial Surrey Depart-
ment, has rcttititnd from Cobalt, after, spending a week or

engaged irj : final surrey* of Cobalt and Kerr Cakes,
which are being offered for sale by the Government.

A party of Kjw York capitalists, accompanied by lev
er»! leading TorOtito financiers, went to Cobalt last night toM . .. . ______
inspect the TrcUiewcy mine. Recent work on this property Provcd water supply, the ratepayers having defeated Or 
is said to hav* uncovered some excellent ore, and it is assert- proposal^6# the council by a large majority.
cd lha,1 worth is now blocked out and will be vans- Oshawa, Ont., recently disposed of an issue t®
ported to the s)nkftcr. f 4Jd per CtfmSt debentures, maturing part yearly tor ùàt?

A stmvof$ici|V statement of the amalgamation of Peter- years, to Messrs. Wood, Gundy it Co., of Torttttb.
AvV 9rotia’*pd Kerr Cake says that the new On Nov. 30 the #16,000 4 P" cent.------- —---------

! 1* .eontro)le,^ by a powerful New York finan- offered by Niagara Falls. Ont., were awarded to Venn 

é-VlÛl cT,i: U W«d, G.«l, *<*.,«< T0..K0, « w. «OWN»-
MiXzssJhs"'"' -4 p* f*' « 0«mîb7îiri,.s«.:a wwuSTmL **»
•MKUUSCSSS. j- 1 ; 6 “*

Reports -rf hk discovery of iron deposit* fn the vicinity* The relatives of the late W. ;lvcrs, killed <>■ t* «J
Ot Fort Arthur. lpgt , continue to be received. The ore is a near Nile, Ont., have brought an action on the towasMM
blue hematite of a h.gh quality. i Colbomc tor tio,ooo, alleging that death was caused * *
_ It is estim;ltvtl that the damages of the Dominion Steel municipality*s neglect in failing to protect a culvert.
SS Coïcl» tht mulVS lV disagreement with the Canadian municipal securities are still flirll
D°.mn,o„ l O.) Company are about $300,000. ,hc market, and the following is a list of

1 he Doieiniqn, Asbestos Company, a new syndicate of announced, several of which have already beep pU£tO_v* 
American, with Haff a million capital, has purchased a large lOttCtOWn, P.E.I., #15,000; Virden, Man., 
section of th« asbdstos mines at Black Lake and Thetford. Ont., #5,000; Renfrew county, #14,000: St. Thomas. USV, 
These mines supjqy 85 per cent, of ,hc world's aShCStOS. fld.OOO’, WlOghMU, Ont., #10,500i Portage la£** 
il.ioutr « ^Hwi° Boston. IS president, and R. T. 1 $16,000; London, Ont.. #575:000; Winnipeg. Min.,
zipper, of Momr#/, managm^dircctor. . r Oshawa, t),ooo; Regina, Sxsk., #180,0091 otuwA

WORLD'S COAL PRODUCTION. *5 ,00°

The ratepayers of Deseronto, Ont., will be asked is
authorii5*\o loan the Deserouto Furniture Company Its®
with which to erect a four-storey factory.

Westînount, adjoining Montreal, is not to have sa i»

Debentures Offering.
Acton, Ont.—Until Dec. 8—#3,054-36 4 Ptf 2t^tK

pavement debentures. T. T. Moore, Municipal ^
Areola, Sask.—Until December 1st—$35,000 5W

That the, Lnityl States is becoming a larger and larger
coal producer, and -a correspondingly big consumer are the 
two facts ftnpbasijfd m the recently published annual return
by the British Government, dealing with the world’s COal _
production, consumption, exports, and imports tures. J. S. Bush. Town Secretary.

than-(hat of fhr0w!^/l.Oôf,#,|,ihR î*ttrirCOU”try V ”OW Ur**r Maturity part yearly on Nov. I from IÇW toR‘*"; Vitor
LWd T B^Sh Last year the Debenture debt at present $13,000. H. \
as against 236.100,000 turned out by the United Kingdom $16,100 tti*
and 265.too.oep by fhe whole British Empire—that is. so far . 0nVhPrOPd^benlures will probably uia J

as returns of the tyter are available So that the American 22?o?S?SïïJÎ?aSS-” offered hut «A "
production is nearly*fifty per cent greater than that of Great £iac.c „ the $15.000 4% del>
Rnlam lhe. r*tu| of increase, too, ^is tar greater in the Sipt *1.
States than in ftr^in. for the advance in production of purWUUtR V
Great Britain last Vfar was less than four million tons, while ANSWER TO EnOuDUUL 3
that ofthe &rn»e^ s,.,,,- was upwards of thirty million * -------
tons. There Is «*>ew consolation in the fact that no country H G—The Spanish River Pulp and
other than America comes dangerously near ue British tVu ie exiatenee The ofhce itv Ori»«
figures. Genéany pr -luced last year 110.300.000 toes, about .ear ago and is now at Espinola. OnL. with
fifty per cent, k*s $han Britain, and the increas* compared p^p mill » now rnimin* to \is lull «»«<' *
with 1-1 her yrmr*. ws- less than a million tons 100 tows of pulp per day.
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VANCOUVER TO-DAY AND NEXT YEAR.Y AND MUNICIPALITm

il, Ont., Council will borrow 
e the River Aux Râisiu

■ A. Anecars the Monetary Time»’ Vint Regular Correspondence From Vancouver. Which Will. From 
vveek toWeek Report Commercial and Financial Development in British Columbia. It is an

Appropriate Herald of the Third Number of the Monetary Times’ Canada Expansion
K Series, Which Will Deal With Vancouver and Will be Published Towards

the End of January.

•'«M** is

r.,55
4 ^

1 be submitted to the ratepayers of tl-.
uthomy to upend |$,ooo lor Buttard Inlet, across from the city of Vancouver, which it is

intended will be used as a shipbuilding site by British people.
Vancouver's first flour mill, for the grinding of Alberta

winter wheat, is about to be built, the contract having been
awarded this week. It will cost $40,006, and at the outset
will hare a capacity of 250 barrels per day, though built to
accommodate machinery lor 500 barrels.

The tobacco' industry at Kelowna, one of the interior
Okanagan towns, it increasing every year The news was 
received yesterday that one man cleared 17,000 pounds of
cured leaf from ta acres, which nets s very handsome profit.
Two More Banks.

Continued success in the large fruit shows in the Old 
Country gives an incentive, if any is required, to people to
put large areas under fruit. Trees arc being planted a»

the province, and in a year or two the amount of in
vestment will equal that In any other Industry. The returns
are as large, hud as seasons are very uniform little is to be
feared from loss.

Two more branches of large banks are about to be estab-
lished on this coast. One is that of the Union Bank at Van-

more to the large number of Successful

(From Out Own Correspondent.)

., council will submit a by-law sea 
ure of $570,000 for an additioiil 1to. -

is of Bdissevain, Man., are consider»,*. ■'
waterworks and sewerage system « » çj ■

if innisfaii, Alberta, hare approved I
123,000 on debentures for the erect** of i

Education will ask the Colliagwood, On ■
18,000 with which to erect aa eight Jew I

rrant a loan of $3,000 for the estaUishaw I
Koodeuware factory here has beta fetatt I 

1 council of Howick, Out, will pmU> I
for $30,000 for cement culverts,
•el bridges.
Out., Board of Works will submits
for permission to extend the

)f $S0,000.
xf that the Kensington Furniture
of Goderich, Ont, for a Ibxn of Sty*

:nd their factory.
-5 of Deseronto, Ont., will be asked hr
the Deseronto Furniture Company Vu*
ct a four-storey factory.

djoining Montreal, is not to hate u » 
ply, the ratepayers haring defeated * 
uncil by a large majority.
, recently disposed of an issue d tis$
■enturcs, maturing part yearly for thirty
Wood, Gundy A Vo., of Toroato.
be" $16,090 4 per cent, sewer detestsm 
a Falls. Ont., were awarded to Menu 
0.» Of Toronto, at 94 and accrued ««"*

cent. local improvement
)nt.. hav$ been awarded at par. Setsnnr
1906, and mature part yearly lor twestj

Vancouver, B.C*, December lit.
Within the last few years investments in British

Columbia hare branched out into many lines not thought of
before Mining first attracted capital here. Now it is assisted
iü this respect by the lumbering industry, until ft looks as
if the latter will surpass the former in the amounts of money 
«vested, in circulation, and in profita. English capital is 
largely represented in the mines, in lumber Americans are
well to the lore; for success depends on close figuring, and,
gfter extensive experience in the middle states, they know
exactly how much is to be made out of an area, and how to
mike it With wider development of the province, other in
terests are coming into view. English and Canadian capital
is behind the fruit-growing enterprises, the herring caring

4 establishments, the pulp mills, and tobacco growing.

• Iover

From Speculation to Investment
In Vancouver city real estate is the great 

financial activity. Mr. Harvey Haddon, perhaps the largest 
individual property owner in the city, who is • resident of 
London. England, says:—“I first came to Vancouver as a
iptculstor. I put down money. Two years after l
clear myself out. but things looked so well I bought more.
Still, it was with speculation In view. Then l came to in-
rest, and it is on that basis on which I am acting notv.”

When the government sale was held the other day some
said that buyers were crazy. But it is declared that if high
prices were paid it was by those who thoroughly understood 
conditions, ft certainly was fine for the stability of Van
couver, and the future of the province that values above the 
average should have been offered for government acreage in
the rough. The increasing values in the city proper, and
ttoit finwss,. indicate great assurance and confidence/

Rea) estate buyers are represented by people all over the
Dominion, middle and weatern states, and their belief in
continued expansion is supported by the statistics of the

r month. Bank clearings for the week ending yesterday were
orer a million dollars in advance of those for the correspond-
mg period of last year; building permits for the year will 
mark a record in value, and custom returns will exceed^the
average. <- J

centre of

comber, adding ...»
financial institutions in this city. The '"‘her is that ol the 
Northern Bank, which has just paid $130,000 for a suitable 
site in Victoria, and will expend considerably more m rtf-
modelling the buildings already located thereon.

Development of the admirablg-country on the shores of
Okanagan Lake will he fnttbet augmented by the enterprise
of residents of the Canadian Middle West. Thi*. land, was
practically discovered by one of their number, and be is in
teresting a number in a large town she at the southern end of
Okanagan Lake. A ferry service on the lake will also he 
established in connection.

one

came to

i EDMONTON TO CALOARV

Three weeks ago tbe Monetary Times published « •«“"-
mary of the Calgary clearing house returns, at the tail end
of which it was indiscreetly repeated that whercai Calgary*»
turn over had increased, that of Edmonton had ah own a de-
dine. A leading business man of F.dmonton asks us as a
special favor to this city, to republish the following editorial
from the Edmonton “Journal," which answers Calgary’s lit
tle dig in characteristic style:—

A CalgaryJgeke..
Most of us have noticed the loud eburtiing of the Cal-

gary papers over the excellent showing of their clearing
house returns. A gobd allowing it is too for a place of tfi,
beg pardon. 17, what did yon say the lateat was? Oh. thank
you. 20,000 people Calgary’s average weekly return for
October have more than doubled since their clearing !><»»<
was opened and cut a very respectable figure in the million
and over class, along with St. John, London, Hamilton, and
Halifax, and the rest of the bunch. The average in Calgary 
per week last October was gi,33^000.

Our own return* were small last month, the average 
weekly amount being $746.000 For this month they Show a 
slight increase, the average for the three weeks ending last
Thursday being <860,751. .

The difference is very remarkable People say Utl
yes, \ know but tbe Calgary returns take m a lot of n«»«
branch banks around the town, which we do not. A lot Of
little branch banks around tbe town! Do you know that
these Calgarv returns include the clearings for the whole ot
Mberta, south of and including Wctaskiwin and (or Eastern (
British Columbia at least as far as Revelstoke? Our own
simply include tbe banks within the corporation limits. The
whole comparison is simply a. falce of the worst km A The
"Journal” challenges tbe Calgary papers to product the cer
tified returns, if they can he separated, of the hanks actually
doing business in that city and its suburbs, for the first three
weeks in November. Here are our.-For ^' -"k ending
November 8th, $022.134: i.tth. $$147.294: mA.WMM.jML 
l»r is all very well in its way. but it gets a little tiresome

after a while. ______ ______________

2

0y««t, Pulp, Coal, Herrings.
A few instances of the variety of enterprises in which

prominent people are investing will give an idea of the re-
wmreet of the province. English capital is already interested 
in the oyster beds along the mainland coast, into which the 
'arge eastern bivalve has been introduced. People of Vic
toria have embarked in a project to exploit the native.
ittiad* ,oc*,in*tltc bc<1*llon* tht west coast of Vancouver

While the Canadian Pacific Sulphide Pulp Company oper
ating at Swanson Bay, is wholly English capital, it is Am -
«K»ji money that is invested in tbe Quatsino Pulp Company,
which has large holdings on the west coast of Vancouver
Ititod W. F. Best, one of tbe directors, was in tbe city
oe other day. and said the company expects to be manu*-

ilttrmng 8» ton of pulp per day within a year.
- ,A c Fiumerfelt, president of the International Coal & 
ybke Company, with headquarters at Coleman, Alberta, who
'V r'“dcnt of Victoria, represents <200,000 worth of capital
Ï lc“ 11 bring put intç 2,000 acres of coal lands neak
titma"10, He « now on his way East to conclude négocia- 

... f1 BeU Inrin< A Company bate become largely inter-
ofh 1? - h/rring industry in Nanaimo this fall, as well as
in <r Columbians. Tbe big schools are just coming 

Floor, Tobacco.

of the late W. jlvcri, him °» t* I
brought an action on the towsihtp oî I _
alleging that death was cautoi *i * ■

lect in failing to protect a culvert.
icipal securities are still fairly VW® ■
1C following is a list of '**7**/*??? M 
of which have already beep |
?«5,000| Virden, Man., 
frew county, $ 14,000 ", St. IBOBI•*<
X, Ont., <16,500i fortage b*™
Vnt.. $S7S:ooo : Winnipeg. Map., »>»•»
Regina, Sask., <180,00» i onawt' ^

ave
00,

Debentures Offering.

Tntil Dec. 8—$3,054-36 * Per,». T. T. Moore, Municipal cie*.
Until December tst—$35,000
Town Secretary.

present $13,000. H. V. ^o0,as’

- proposes to issue *
These debentures will P™ ? ^ $ 
o 4% debentures offered Vtl «°1

S* **

lott

v * rePre*e|»*tive of a big English syndicate has been in
0r ^ the past week endeavoring to arrange a merger

contât r$c fira% ot Wit province and aecwre
this would mean the investment ot a very

a*S°. comes from Victoria of a deal to establish at
turned . “ immense shipbuilding yard from which can be
tht tfnrvM o{ Mny t7Pe The movers, according to
wko >Te ™*mbers of an English and Scotch syndicate 
Rlttti»-oahprr ho,<,*r* of f'milar property on the Clyde and

WER TO ENODIBM- i

mini to its full capacity,
day

In the Senate on Tursdav Senator McMullen spoke nt 
the -rest progress made in Canadian mining, saving that 
hr. thought one Of the most wonderful things in Canada was 
the development of the mines. Last vear <28.000.000 worth 
o( matte had been sent to the Vnitrd States. This was had 
Smelters and refineries should be built in Canada to do this.

gal firm of Bond & Sweet, hat
a water-frontage of about 2..too feet on



*

\\ 1
THE MONETARY TIMES838 Volume 40.

Jisçgl r»»rjn<rn<.n«r> Meaty repay uuiip* y of ^ 1
have been made to their shareholders. and rnimr».

. . _ ^ . Ii « -'ffa-rü avc, t/ir grF,.t congenc-, of miU, ,™<i fa, . J/jT 1
id Toronto Exchange 'Prices are Qtftoted: people do not miieas* any longei it, ¥,■ lfA,v r *eri-

penirtgs for Municipal Bonds; New The concern is giit-«trtf or nothin*, 1B<s „ eiB .
American Invasion, ‘ . «.o.lvmucb t.. lead ^ ,or. « ^

___  • • ' managing dmTtor, Mr. GitAm MvchenV And >i«-L
J . . -s,r Sa vile CrosaJey, are Ch am berlamiyi " bole-bommm^jz:

|(irp|n out own Untspondtnt.l leaders in Tarig Reform. **"' *
Great e’rqspcrity in Steel.

Financial inttinaeÿ would seem to be growing when in Steel 3w-*an to advance parti, by dint
the Saturday, ctiitÿm ot an Engbsh financial daily Canadian advances now undvi the stimulus 0» true *-__ a 7.

arc if a iflar e of honor, with Montreal and Toronto ,hr f()tl„ders and engineers who arc cve beard of are
■ %Uing plies sell against London’s last-word It the sign „n,) m „.xUie machin«.buildmK the com.. •

does nor immy business m the sixty d.sl ripnons ryrotrd. it ;llrrv c,rcnd over rears Srec/ producer* .anno! art OUirti»
shotXs that *<9i Ri some position to judge believe a larger ,nou'Kh, and at their low costs have little cause • 
public is Mtibig «rterest in these affairs., < fotcign Competition Hut for the present thftt « 10

Tor Vedks last every market reporter has had his petition. ' Continental and American forges are apnimaX
'observation fc mike On this or that change in the course m vtw same case as out own. and the tutaitous StintiliM m
of C.P.R.’s ikd Hudson’s Bay's. 1 wo separate explanations consumers have been led more or less to re/r are iJv
of the funm|s activity in the latter are offered, fine says forthcoming.
that the puljjic, jkeited’by Lord Stratbcona's reports, b.i- Iron and steel investments have for some time been
taken the brim Is own teeth, and has raced away to some- thought good, and thev should be safe for a while h. 
thing Ilke-jCfeo tpah a jC'o share. Another argues that big ,r noted, meantime, that British machine-butlderS iU SUtldtt 

n 4-aught by bulls, who vow the company's lin,s are definitely- precluded from seeking foreign or hoar
- *OI\h A-o,006,000. orders. United States machinists have noted their oupor-

. ' More important tunity. A determined set on all the markets of Europe is
is it to knov$ that!Bay's are held m quantities of five shares xo br mdc with machinm that has hartJW ever been sent
and under 1* 2,dbo people. Here, at Igast, is evidence of here before. Indeed, tHerc is -a chance quite rare and unac-
atuding interest ft Canadian progress. rustomed for hrms who ran warrant quirk delivery. Bun-
Chances for Municipal Issues. ness expansionists in the iron and steel trade cannot let the

Saying xyubiàg of the advisability of attempts to float present opportunity slip by without taking measure of their
Western municipal loans in London, it can be pointed out own ability.
that South Africa*vJmimicipal stocks arc well in sight of the jj0 Britishers Pay for Our Insurance?
Steady-going! mÿstor. Cape Tow'n, : Port Dixabeth, Almagamation, are frequent still m the insurance wo, M
Johannesburg Ojrban and five others meet the eye at a {{ ^ wakjfc„ are o( n0 great aCCOUHt, The KflVil hlS tXto 
glance in l thldorf lists. Supposing all d.sadvantages to be an Aaron-s rod atnfmKS, lesser companies, and ,,s absorp 
surmounted, mày be. asked, What buyers could.be ooked ^ U-ytM-old aCCtdW OtttCt-tht Northtrtl, Of G\aV
“r?- tU*|i.lo®4 TUn many suitable debentures would un- A,ow_wl„ c„„,ribu.e to strength In rjri, way the Royal
SdCerygeSraTcaratLl"on PTeSSl°n of who appears tohe replying 3o those casualty concerns" which have
C”n Can\3ŒcfpAUUes'°arc not more stable than plenty o»e is scolding British fire ofhees 1er

of available Br„,*> securities of the same class. But the, absurd (ro,irv in ,y,ng Up money in Transatlantic ri,t,. .
fal under a 4epar|te set of influences, and are worth separate More than h‘alf tke premium income of British companic,
attention on that Account. If Birmingham j* per cents, had 4USCS (TOm Canada and the United SUtti. Tk
been bought ten Wears ago, they would only be realizable case looks’ better from the North American point of view
now at a lost vf Jome =b per cent. i . than from the English. Out fire appliances may be Met-

Few seotmtiqf could offer greater certitude as to drvv fJ but at )cas, have no San Franciscos. Baltimore, or
dends hau {us «nç But investors have to rnsurc against Toronto fires Vor thesc lhe English policyholder has »
the fall of c.ypi.aUvalues by hedging in sound similar issues „ ,0 and insurers omboth sides of the ocean haver
abroad. They solk out South Africans and it is legitimate ‘ccrtain fnt«e,t in seeing ,nSf their company has a sub.ua-
to say that Ihey ivputd take up Canadian mun.cipa obli- j ( hoM[n in an area 0f |0W risks.
gahons were! the loutlook satisfactory : and principally he- Th\ mBan inK director Qf the London City and Midland
cause tfietr ^ice-Amvemynts »,// hardly coincide with those ^ pTescnb|s (oT amb\ttOUS bank CletkS a COUtSC Of ttf,
ot English stoCK9| logic and rcoiiomics. His own clerks eret such lectures m
Copying Dollar Share Idea. the bank itself at certain periods. The bank gives prim

Dollar scares} are' a feature of the Canadian mining and other encouragement to its more successful students.
market—and ‘.not A-itbout reason. One suggests that five- And of all laws to be studied, Mr. Holden calls Banking and
shilling sharfs are to become commoner objects in London f'artnetship Law most deserving.
finance. A ilalayiss.m venture ha's shown a way in which . ________
other promoters tie ready to follow, and not simply in
making share deliminations low. Terms of ’subscription
are made fabulously easy. Ten per cent, on application,

t, on allotment and the balance at intervals
in |hree twenties and one ten .per cent, pay- 

rrangement which compares with hire- 
i to sofas and encyclopedias and such
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COBALT'S NOVEMBER OUTPUT.

twenty per <

of two mont 
ment, makesp an 
purchase as jippli 
luxuries. ' M

The Government return of the shipments of ore from
the Cobalt mines during November -show a total shipment
of 1,449.580 pounds. The following are the dtttus;—

Date. Quantity lbs. Shipped to.
New York 
Berth Amboy 
Perth Amboy
Perth Amboy
New York
New York
New York
New Y oik
Sew York
New York
Bergen Janet.
Perth Amboy 
Perth Amboy 
Perth Amboy 
Perth Amboy 
Perth Amboy
New Y«k
Bergen Junct-
New York
New York
New York
Perth Amboy
Perth Amboy
New York 
Bergen JOHCI. 
Sew York 
Perth Amboy

Mine.
It ,is quëstioiyable policy to make speculative share- Nipi-ssing

purchase too;£r,\d\Jal, and by lavish advertising to lead inno- Buffalo ....
cents into transact ions they may be little able to complete. Buffalo ....
Yet the deve\ppyne it is not a matter for surprise. It is the Buffalo ....
natural retorp of he man who has new shares to issue, La Rose . . .
to the bucket and outside shops which stimulate gambling La Rose ....

'in options arif differences. The latter class of dealings have fiipissing . .
enormously grown and—for better or - worse—the promoter Nipissing . .
means to make net shares as easy to purchase as are marker La Rose . . .
securities to Sample upon. Like all other systems, the La Rose
Instalment p$n h* its uses and its grave abuses. Foster............
Limits of Cift-edg^d Carpets.

Of the Àtpnt i>ns of the British carpet-making firms Ccmiakas^

which have (utd dmissaries prospecting for factory-sites in Coni a gas
Ontario, Cartadiar k "know as much as we. Crossley’s and Coniag ts
Stoddart’s hive bf>en prospecting, and that is all that is to j a R^e
be said about that fee. But why have not John Crossley & (™Qniagas
Sons, .Limited, pi| neers of the machine-made carpet trade. [ rosc
originators dt the icarpet. loom, and first of their kind in all [ Rose 
countries—Mpcwei the Firth firm into the StStes ? It was 1", Rosc 
the United Stales that was the greater foreign market of Buffalo

> the firm in. -tlit- < ays before high tariffs. A significance Buffalo
attaches to tfietr «lection of Canada, which is only in part Nova Slotia . .
explained byrthe tircumstance that wages are cheaper there Oreen-M eehan

f than in the Vnite^ States. Crossley’s is one of the firms Nipissing ............
' whose mean*, of expansion bavé been checked by modern Buffalo ........................

38,805 
40,000 
00,000 
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65,000
62,000
61,030

.19,070 65,000 
43,000
47.000
56,670
50,100
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THE MERCIAN OF WINNIPEG. PRINCIPAL CONTENTS OF THIS ISSUE. ■FROM !
Editorial:

Of-Intimate : Importance .......
A Black Flow (tvm Wall Street
Hank ot -Montreal Year .......
Propaganda That Fays ................
Kditonale Notes . ...........................................................

Banking and Financial:
Consolidated Rubber Company .
Hank of England ..
Qr the Ladder ....
Stock Exchange This Week
Clearing House Returns ......
Kdmomon to Calgary ........
Slocks ami Bond» vtitts • « ■ ■
Annual Statement Bank of -Montreal

Insurance:
Abstainer's Life Insurance
Lik Insurance News ..........

,Fite Insurance News . . . •• •
Accident Insurance in 1* ranee

UProbable Effect» of the New Tanft on 
Western Canada.

I
Monetary Times Oi%‘

Winnipeg. Dec. and.

hAs rawed a great rariety of weather during 
;ïthwVfa ‘heavy'and' vonunm-u^faJ/

t;r«ke ^M"rik™TwTîwm«;Vho

of lie.ember there » more snow on the ground
be*u»s*“B ,„ Italic oi last winter. There has been

of (.11 ploughing done, and with the mfltrnB

Ü At»W new sprmg. both fall plough.»» and break,n» 
should be m prime condition for the seed. #

The pressed changes in the tariff have been awaited
rh much interest in the West, as it was felt the Dominion

rlvernment had a very difficult problem bet ore them, vhe Correspondence:
AMMIKtS of Eastern manufacturers for increased protection _ Vancouver To-day and Next Year ..........
nn the one hand, and the demand tor lower Yates DV tne Reported in .London . ....... i .».*••• • •
UsCtHI consumers on the other made it rather a case of from the Meridian Of Winnipeg ......
’twirl the deil and the deep sea. J More New Cotton Companies (Montreal)

„ . r.tr ‘ , Fruit. • i Miscellaneous:
!,»«,= tk ctu»t« «>«!£““,; cSET&S Hw.

G.1»« S CZSi
will be satisfactory to the West, ™ UHWlVTn £ Opinions on (he Tariff ..................................
textiles, where the heavy increase on blankets IS likely to W T'e Commercial Markets 

seriously felt. .. . , .
One amendment that comes home with special force to

'fc'estemis is the putting ot citrous fruits on the free tat. Hi4h«.
The consumption of lemons and oranges is enormous inhe Probably the I»
West, as it is in fart m all sections where the production a<lvance oi b^o)0 on
Of native fruits is small and confined to a very circumscribed çwtwn_ / fjc lowering oi tariff on pure
area, and the duty of i$ cents per taS6 Oil ftUttS that* Wt ^ offsct it by any means. It is safe tO Say mty
regarded as necessaries and not Jyxur.es seemed an especial ^ Q( ,nUre w ool blankets imported into the West ^there
hardship. . . , ... -, , U thousand pairs with some cotton in them, *0 that IM

The City of Winnipeg alone received and distributed aàvanct vVtm. In many Of the cotton fabrics also
about 300 cars of orangey and too cars of lemons last year, (he :ol)bcrs s/.cm to regard the new tariff as an ingenious
and this year the receipts ate likely to be much heavier. ^ uVmg ^ more with the ,t'ia,n t‘h * , "
As the duty on a car of oranges is $96 and on a car ot ,j,c right, though at present they admit that they are
lemons $78, the annual saving will be over $36,000 for Win- hardl w,n cnough posted on tbe effect ot the new tariff
nipeg alone, and there are many cars that come in over the tfive very definite opinions.
Soo line and are distributed at Calgary without COHimg tO Forward Movement ot Wheat.
WùuUpeg' ' v The cold weather of the past w«k has F«t,«»y
Beneficent Free Machinery. brought navigation to a close, and inspection returns at

The new tariff on plums, pears and apricots is welcome, Winnipeg show that the forward movement Ot W 1 it ««
« it reduces the cost of plums, for example, *4-1.50 per car. bccn 2,614,010 bushels less than for the same period of 
The reduction on figs and dates is also a liberal one. The year. \ : . ■ th
paly keen disappointment along fruit lines is.the fact that The quantity of wheat known to be n the. c>r ",y
there is no change in the tariff on strawberries. It is im- enormous, and almost every elevator ^5 ““I to move- 1
possible for Westerners to see that the strawberry growers Jobbing bouses art t«hng the check in »

- of Ontario and British Columbia are in any measure bene-. mcnt. /or although they have collected a larger
filed by the tariff of two cents per small box on strawberries, than last year, they have not received an: b“,|n*el<
and it constitutes a heavy tax on tbe Western consumer. * centage in proportion to the increased

The placing of well-boring machinery on the free list during the year. » • f-elmir oi dis-
is a concession on the West, where' at the present tune the There is no depression, but »*"<!»» - ° ^
borinsr of wells is becoming increasingly necessary. The appointment that returns are not t «
annual outbreaks oi typhoid on tarms is teaching the people mel\ent, \n fact pever more flourishing. .

t—the folly of depending on streams and sloughs for a water Qrajn Growers* Association.
supply, and well-boring outfits are kept busy from early , bad almost ma<je a solemn vow never to mention the
spring 10 late autumn, and any reduction in the cost of outfits rnmmission again in these columns, but Winnipeg haswill tend to increase the number in use, and consequently g^a sen,TZ Xt. have been issued at tbe instigation 

improve the water supply. W McQuaig, president of the Gram Growers As.oci-
Western representatives of Eastern manufacturing con- . a_a;nst John Lowe, J. G. McHugh and J- Ç. Gage, 

cerns seem fairly well pleased with the new tanff, stating ’ un(i of the action is that they have unlawfully com-
that the reduction of duties on raw material just about offsets hined to restrict the grain trade. » The charge is a S€TlOUi
tk reduction on mnufactiired implements tiom tht United % ose out 0{ evidence given More live Gcaip c<wn-
States. There can be no question, the reduction is popular - - whon some of the elevator firtnï openly admitted
nitht the Western farmer. that at'one time they pooled their receipts.

Wholesale* dealers state that the advance in sugar will The writs are returnable on Thursday next, and the case
amount to about 15 per cent to the consumer,.-and this will ... be watcbej with intense interest throughout the. yfesv. 
certainly be unwelcome, but will very probably give a boost -, . ç Qjgç (g supposed to have kept the books of tne
to the manufacture of beet su«rar in Alberta, so may not \ ‘ d there is no doubt that is why he has been kUtll- 

an unmixed evil after all. „ mowed, buf )USf why John Lowe, among cicrator J
Boots and Shoes. - a toT^VplSn-

The wholesale jobbers are thankful the tariff is not made .cho»eft, lt S b well-known criminal lawyer. Coan-
b'gtiirr, and express themselves as grateful that they are /et «nr. » 'âet«ce ta»
alone. The American shoe has always been very popular in sel tor t aver and the men back
the West, ami the enormous influx of Americans has quad- The coal strike is now y ^ • but an
rupled the trade No matter how loyal a Canadian a woman at work, with a substantial '""**** "J* short that even

be, once she has worn American-maie bools it is <f\ffi- open shop. Supplies of ' *b • hiJhest capa<.,ty jt will not
cult h> persuade her to wear any qther. If Canadian shoe working the mine* up hLforr there is serious suf-
manufacturers desire to hold the trade they cannot devote be possible to supply the country q( fucl This
themselves too closely to the study of why, the American- fermg, if not f* - aTauments m favor Of eompul-
Uiade shoe is not only smarter in appearance but much more case IS one of ^twrF„ employer and em-
comforiablc than the shoe turned Out in the ordinary sory arbitration of differences between employer
Canadian factory.
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Reform.
in Steel.-
:o advance partis b« dint of -'peruJattoa
mdvi the stimulus ot a true deeuad au
engineers who are ever heard of are bur,
tchinc-hmlding the , ommltmcnu lot si! 

1 ears. Steel pr<x/ucers - annul «cl (Wtis 
livir low ' costs have little cans» to w
u But for the present thett is no con.
ntal and American forges arc apparently
is oui own, and the ntnueous supphes m
have been led more or less to rely are not

1 invesfmenrs have for some time bftB 
1 they should be safe for a while yet Be 
e, that British machine-builders in WWin 
y- precluded from seeking foreign or home
it aies machinists have noted thtii oppw-
lined set on all tbe markets of Europe is
machiiim that has hardly ever been sent
fed, ttiere is -a chance quite rare and ooac-
is who can warrant quick delivery. Busi- 
: in the iron and steel trade cannot let tbe 
ty slip by without taking measure of their

■ for Our Insurance?

is are frequent still in the insurance world 
; of no great account. The K^yal has tutu
tnbngst -lesser companies, ana its absoip-
old accidtut ofhet—tht Noxthtxu, of G\iv
ufe to its strength. In tfiis way tbe Royal
ying to those casualty cobcems which have

is scolding British fire offices for 
up money in Transatlantic risk*. , 

ie premium income of British companies,
(rom Canada and the United States. Ik
from the North American point of view

iglish. Out hie appliances may be itftc-
we have no San Franciscos, Bal timorés or
or these the English policyholder has in
insurers oi^both sides of the ocean have a 

seeing tflal their company has a subs tan- 
area of low risks.

ç director of the London City and Midland
oi ambitious bank clerks a course of 1iw,

His own clerks get such lectures in
t certain periods. The bank gives prim
agement to its more successful students.

be studied, Mr. Holden calls Banking and 
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.T’S NOyEMBER OUTPUT.

lent return of the shipments of ore fro®
during November show a total shipHWflt

s. The following are the details:-*

Date. Quantity lbs. Shipped to.
New York 
Perth Amboy 
Perth Amboy
Pcvth Amboy
New York
New York
New York
New York
Sew York
New York
Bergen Junct.
Perth Amboy
Perth Amboy 
Perth Amboy 
Perth Amboy 
Perth Amboy
New York
Bergen Junct-
New York
New York
New York
Perth Amboy
Perth Amboy
New York 
Bergen Jnnci. 
yew York 
Perth Amboy

38,805

40,000
60,000

bo,000
65,000

62.000
61,030
39,070
65,000
43.000
47,000
56,670
50,100

bo,000 
00,000

65.000

65,600
65,000
65,000
40,000
40.000

47,040
34.050
00.843
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OPINIONS ON TUB TARIFF.

opinion that the manufacturers of pic- iron wer. • **
worse position thin lot ytiis past. * • «tek

Does th« gteatest happiness ol the greatest number ^..^"ôXnus/SSZa^Tit

i fësfëx tstrzr sxttriÆ-
r,eM^ T* TO" rho:n a f,;po!"vn 0 con,,der ,h" P« «on, under the preferential, or equal to
consumer W.t But he has subdued his.top pronounced rent. ad valorem, which is altogether insufficJLv^ 'U* 
free trade leaning. in consideration of capital embarked in lhcm again$t ttw British manufacturer '"*«
machinery and tolant, and has, on the whole, walked skil-
fuHy the maics[o( complication arising from the fact that
the finished product of one industry is often "the raw material Thev say the steel men receive first a bounty
ol another. iron-, tfey use foreign ore and pet it io ner ton tklw‘

There are. >f course, divergences of opinion as to the the boiÿify on steel ingots, made from tbe pir ir~ ***
incidence fll the» revised tariff. ' cording to the old bounty schedule : they get ft ~ Ï!

In the excised opinion of Mr. \\ the present Govern- bounty on steel rods, the product of the foreroinr n th™
ment is an adjectival Juggernaut. Mr. Y„ who is a less turn the product into steel rails and get a protection Is! 
explosive mao, declares that his particular ewe-lamb has been per ton duty, or #4. jo under the British pttfatltM ” ”
rather shod» thin fed. And gentle Mr. Z. says that he will The draw-back was severely Condemned. The 

make no ^mpjpint al hough hi, industry .* mildly hit; ,;m a drawback ol per Ctot. on rolled iron mltiZ 
doubtless the party d'd the best they could, and he feels sure and pig-iron, when used in the manufacture of
that Mr, FigWinf is a consaenuoussufcsman with thombly machines, reapers, harvesters, hinder, and attach»™,?*
unpleasant .postwho should not be too severely blamed if binders, whether the machinery is exported or not Fnrmerfc
he tat to |mpitmtnt all rhe suggestions obratned by the the djaw-back was oo ner cent, upon material used
peripatetic Tang Commission. vesting machinery made for export. A Similar dtMhblti

Scm^wi vract v pnp TPttQT «0 «be 05 per cent, rate mentioned is allowed on steel, when
*$04000 jVEARLV for steel trust. ^ used m the manufacture of cutlery, files, augers, mgtrtiin

... . J. ; ' jj. . .. . ’ . . . *., HaiÂmers. axes, hatchets, scythes, reai/ng-hooks, Jhoes
.• w c , c,°c , or sttaw kn‘vcs« agricultural torksT hand-rakes

ert?l<iv-°^ r^e n- *?ld ^ajor Çur™i the Imperial Steel stove trimmings, bicycle chains and windmills. On the other
and tv,re Ço. But f am convmced that the drawback Uar\d, the duty on steel billets has been increased
placed upon pig iron for the manufacture of agricultural pcr ton ° tcms
implements is Ming to strike the pig iron industry a serious
blow. Wê Sre bpnusing the pig iron industry, and the whole
community pays for this bonus, and in giving held impie- ft is beint? said that anywhere horn 15. to 20 per rest.
ments- the & rant-back the only people who will benefit will of the iron and steel products of Canada will be displaced
be tbe makers ol such machinery, certainly not the farmers, by United States or British iron, and that many orders placed

"ft will nof reduce the cost of agricultural machinery with Canadian iron' and steel manufacturers by implement
one cent. Implements are sold on long credits, and the makers have been cancelled owing to the new draw-back. 
profits average -about fifty per cent. Very few implements This is resented by tbe iron and sfeei men, who denounce 
are sold fop. cash. The result is that the manufacturer will the Government for drawing hack with one hand what they 
pocket the : profit he makes on importing his raw material. K«>c with the other. It is claimed, also, that the erection of
I cannot sec WRY the Government should strike down with blast-furnaces, which were contemplated, will be delayed
one hand * hat (they ace endeavoring to build up with the until matters have been straightened out. Last yut tit
other. The saisie thing applies to bar iron. Quantity of 61.045 tons of pig-iron came from the United

‘‘Makets of-skates and of castors tor bedposts get their Slates and 3S.6ti7 tous from Great Britain.
material freë. AH of it could be obtained in this country. The manufacturers of harvesters would doubtless reply

V Mkuy otbef articles are similarly situated on tbe list. Why to this that they bave a right to a draw-back, seeing that the
should .industrie# established for years have any greater con- duties on their machinery have been reduced from 30 per
sidération than Qie manufacturing and importing community ‘cent, to 1714 per cent, 
at large? Tf wasfexpected that the Government would impose
a duty on barbed and galvanized wire. Had this been done,

* three or fopr million dollars would have been kept in the 
country, as the wore mills here could be equipped very shortly
to produce thçs<jr*pods; j. “The new tariff is not likely to give us much trouble,”
Giving Awéy Million» m Year. v said a prominent retail drv troods dealer. *‘So far as our

“The argutttit, of course, is the interest of the 'poor ,P* tta tariff has gone-and it is not comptait.
’ There is a duty of sixty cents a keg on wire n*i/s, ^caosc ”c bfve nof got authored copies of it from

and still wire nzpls have been selling all vear in Canada as °"a*5rtr cV,anR® 15 upon ™e whole slight.
Cheap, and, in some cases cheaper, than they could be pro- . . Woolen manufacturers may find fault -,,h features*
duced in Pittsburgh and Cleveland, and ten cents a keg '*• *>“« «*<1 *«« 1 kave not found much that should give «»•
cheaper than Cheago. The manufacture of galvanired wire ccrn‘° ,Ather ro"5urarr,s or^o merchant, ,,k*
and nails is controlled en relv in the United States by the Slid a second merchant : “We have no serious cntiaOT.
Steel Trust. There is » ood profit to galvaniied wire at °f,,hc tw? cn,7cs w^, havc Passcd onc was b,ghc- tb“
the price fjàid yj f it to-dav in Canada—a good, big profit*; before and one lower.
and there $ tfo jseason to believe that if wire nails can be Among haberdashers the critical talk was mostly about
purchased as «h taply in Canada as they can in Pittsburgh white wear, such as cuffs and collars. The makers of these
a similar < onéim n would exist in galvanized wire and barbed did not get what they asked' or expected. They Mt Pto-
Vire. tectedf it is true, against the Austrian and the American

u0n tlie wh le. tbe tariff will benefit .the United States cuffs and collars, but tbe English preference is the n) ®
-Steel Trust to t * extent of at least half a million dollars their ointment, and they feel sore at not being protect.d 
of net profit petf annum. The Trust will control pig iron adequately against "that.
fence wiée^ barra wire, bars and angles used for agricul- J--------- * *~ “**'—ma”D
tural implements., spring steel for buggies and cars, plates facturer, “by this
and structural sMti; in fact, three-fourths of the iron aud off than we were.
steel copsqjnmyjh outside of rails. however. I shall examine with care an-------------

“If Gnat Hjlluiu gives *wiy n piece of bnrrtn island Ottawa" -
worth about twv^ji postage stamps to \he United States in an Several others in Ontario, who are jolly as sandDOys
vMfnvatioTNil towovtxsv, vjf Cimadms izi%t a great W), tom ot Xirifi, taï all they c«i do to nu orom
while on tl^e other hand we are giving a way a market worth and being fearless of competition. Of course, thtre
five millions u ÿcar to the. sime nation ; and at the same modern machinery and antiquated machinery, home
time taxing the ^manufacturers J£hd users of soft coal three fabric are more susceptible to competition than
or four million for the benefit of the Nova Scotia coal barons But tbe tariff will not ruin all tbe mills, ol UannttV
JVC certainly ar«t an easy lot. ' Where are the farmers of More Money from Cheaper Diamonds. V-
Ontario and Quebec going to get their local market for butter A We»-kirow„ jeweller demurred to the duty on dM-
anoth^v X h are« t0 bc 5liuKhtW(I? tu monds, though not objeriing to the principle «ha« ^
another year butler will be selling for ten cents a pound and ,hould hear certain burdens. But the duty handicaps tM
eggs for fire,' f -------- honorable importer, who would make straight «tnesof^

r i > I S MONTREAL VIEWS. purchases, while Eshkivoskin might put $,o.ooo worth Ol
diamonds under bis armpit, or lvoltoritch S6W ^
lining of his greasy cap and pay no duty at J » 
the United States Government have secured more

The Iron inti Steel Interests Are Most Disturbed
by the Changes.•1

:

Position of Steel Interests.

It

Lots of Orders as Result

DRV GOODS. JEWELS. HARDWARE

farmer.

__a ____ ____ _____ We are doomed to extinction,” said a woolen mana-
spring steel for buggies and cars, plates facturer, “by this tariff of Mr. Fielding’s. We are UMR

Before I absolutely give up tbe **
authorized copy Iro®

.■I
I asked several iron and steel men for their views of

tVie tariff ctiaqgép, writes our Montreal correspondent. Thev
H / I 'M '

\
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„„ »=- —lag; srsaa^sssK-kj'&it ~&*A- •“vréS’^w'Æ «v:r. - ^ r, t*.
sfütryrs UMd^nov «=jh«rjk£n,om^ef:: deei^n^^^no^t.-TU0

gE#S^5.wi iB^fHSiEs
^ÉsSJSSIi afisaassssser-*
and our cust“^eIl5"now charged $7 under the general tariff
10 bar iron, rhaf « " TUC tolling mill men and
and $4 1SmeUn have had a deputation at Ottawa, representing«: 5ii £*s a “LSufirS c ............... ... v k „ „ d ,„

3ft? üf - «* w-* •w,M ». *“ *J«-* «5 »

**'M U0B' PUBLISHED OPINIONS {or the „ew factory they are taMat « Montreal.

,tob. Free press.—Upon the whole the tariff ^Ship-
,n JTSSfiTuS VtUdt^rcfully pUnn.d bu SClâd twenty-five cent, on the coastwise trade.

emSFSHStS fcsrsAs srj^ra\rt^«rans.-usher in another decade of Engineering Co. ■ . k
widening prosperity. =rmor of Drotection Brandon i. .bout to bid for the wholesale trade well

Telegram, there can be discerned oi \\wttipeg, is vieil as that of R«6'"« and ar*^
which adorns the new tanfi *c“*a“ne w”k spot, ,nd that is wholesale hardware company IS in Process of formation, ana
itom SMpethctal cxaminaoon^ y not, be employ- a $our-storey warehouse val be erected. Other e p

intermediate tariff. I his p^,cctive principles which “/ a wholesale kind are likely to follow. v
t4 to tttt ÜK 09 , U„ of the tariff It enables the Govern- Si william Van Horne says <at a COT A Ot pulpViOQd
<P,ids .w min7utM UX0tS t0 countries that are willing to ^ jntercst3 Canada, the individual, the govern-
ment to a* The maximum of reduction, ^ d thc transportation companies, only Six AoWm.

fowéveT s tiaCtA at g figure well within the British prefer- ^ converted into ground wood pulp would y.eld
ence so'thaF i, u not eaV to see what interest can suffer ** sulphite pulp. $2I. and if made into paper,

' 'ri cLnadian"1 Manufacturers' Association's Jt understood - that the Canadian-American Syndicate.

tec -Generally speaking the new tariff XS a A\saWQmtmcn , ha, been negotiating lor tbe purchase 0( the Koysl
th|. central tariff is practically the same as the old tariff an Mills of East Angus, will take over the Royal Paper

turn, UmttuL—U i, . rompr.„..I, ‘ f. F. Bock, 0( SOcrbrookc, ,"d

sïîKï=«ptt|!1:s ~T s^7s*jarsri»s«« «*«.*.
h„ - "“*■» «”» h,‘ rSS-.. A.^-

Æ “”rr;„ HH’EKrîrïkS ?sy|
get the advantage of this at the expense ofthe United states 
an only be determined by experience. yv= hav<!
natural advantage for securing the bulk of trade With >
idi. on account o( out proximity and the economy of com uttv %mt big advance. «*
mercial intercourse between the countries; but Congress, The dried fruit rnarxei ^cu the case of one com-
sustaintd by one political party, has refused to pvc prices of h «he .. M yobibitixe.
people the benefit of it, with the result of a definite policy modify, at least, the hgUM^IS t*te‘,rcport 'hat in many cases
on the part ot out neighbor to gwe preference to our , From va tbeif orAets, being unable to get
rival on thc other side of the Atlantic, and to offer an dealers are u*? filled from San Francisco. Dried fruit
tage to others il they vail relocate. A more- stupid com- lhw own orders «"'dM,r^r« nor bave ptitta ever been
mercial policy than that which the United States has pur- has never before been SO ajce, n rctaj on Vancouver
sueà towards Canada it would be batA to conceive. fitgh Afnc0‘s'Jd'Cfor « cents, are now quoted whole-

Herald, Montreal.—The new tariff will encoucage indus- market for two P^"d$. ,„d there is a very small supply of
tries that deserve encouragement, but will not band tbt Can- &a\t at obtained.’ d
adian consumer over to the tender mercies of industry, that the fru.t to be omam ldvancjng price and ra.s.n. and
exist only by virtue of their tariff privileges. It Will 8!v* 1 . ? d)„ have also risen, the former fruit having a<V 
manufacturer that confidence in its stab.bty ykn which he dr,ed »rpl« fhave also jn (hc „st few weeks, and
must depend if he would build firmly for tomorrow. It 'S 1 i ,i, ,j_r< arc expecting a still further rise,
tariff framed, as was its predecessors, on lines calculated to who esa \ucrcascs is caused to a great ex
serve the best interests of the largest number of tbe P5*>P‘e l\lt TtaSM IM £ Mediterranean crop, and the «X- 
of Canada » tCD .- y ^ ^r tioTAtlUX PTUUC crop. The Oregon prune

Star. Toronto.—The effect of the offer of reciprocity con- '“P^^j^tvJj^rartically a 'otal fallure- *? UP°? jh ><VTh>e

lii&td m \bf wmtdwtt VaTsfi vilU be to renew interest m "Tina's operatlPons, heavy u® tell and spoiled >t The
the question of reciprocity, especially with the United States P-.|fo^n|1 Pcrop of apricots, too, was a very. PP?r °n*bta jn
whtTt There is avstrong and growing tttting \n tavot ot bet- Generally speaking the crops ttom which

> is simple, and it involves net gmt 4\SWbinct o( <- \nothèr factor in the scarcity ot thtst tommod
trade. No treaty is required to bring the lower tariff into ronscouent high prices, is the car shortkge on the S
loTce Srom year to year. It may be tried-1OT a year Ot two, acific Railway, but relief is looked tor \n tfiv, 
be made Hut many people will,think that it. il bttitT tbit before long. ------- ---------------------
we should keep control of our own tariff, letting the people B,:i Jv Mail Clerks of Nova Scotia
of the United States know that if they are. disposed to bt An Assopalion Oil j has for its object tbe gen-
neighbors we are ready to Reciprocate. has been formed at Osilwiv P, -Hil Service and the

Mail and Empire. Toronto—The complex tariff does eral advancement rferks ,’hfro,riv-t». ,
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V.H INCORPORATIONS.
J I I ‘ —

The heacEpèiçl o( each company
i>T city mcntitonif It the btgtmrvg vît tach'paTaguph, and
the persons iw up dahippca r to be promitfent nu mbers of th*

Saiotl.

■■ "“•! |r ëSfESISIS

A. Kj lljmnion. K H. Parmenter. Western Bari,^0} 
f5o,ooo. -f- ti. Co/ton, C. E. Adams, W. n
las Minina: (Lomoanv—S^oo.ooo I I i . U

various corpt
■ r i
I |!

Edrnontoi^ A|«.—.\cnir Curapnv.
Tabor, AÇaX-'ttibôr Kmergehcy Hospital.
Medicine hit. iltl.—Cetitnl. Park Lind'Company.

las Mining Company—$500.000. J. Douglas J AD
C. 5. Uiotvski. Lorrain Minmg Company-$.ux>omi
Draper, T. £. Smith, Kenora; Ç. McEachrea
New OnUTid PtosikcVms Dmlopets and lntetu

eacjL Ask..— Vi dette 2*ublishing Company. e ' *' ^oss' ^ ^ llolmested, F. H. Potts. Vç(
iw-T..........«<.......... ..Indian hi

; Wmsto^i,Ms,VWtl2k>v<W Farm implement Com- ,“;myllsoolooo"")! XV."mcOonal'x'c5''l"

■patty I I |1 Cairncross. *► ' **
Calgary, llluJltlje Great North Western _ Investment British Columbia.—CampbcII River Lumber Compan,-

CoinvaiQ:, I I I 1 sc' S;o.txio. Vancouver Guardian Company—\Vtan
WoodstôcÉ, jn! Ba-nkWpodstpck Cold Stonage Compaq— 1*r ihu^-s. Mer<^«utile Business—$10.000. Vancouver Tug and

• Ratite Company-$100.000. Vancouver Island Btuldl»
Newcastle^ M. Bj-f-Stothart mercantile Company—$49,- Resource ( (.mpany—$iootooo. Garnett Valley Land Com-

G s SolllAi pany—*$0.000. Vancouver Wharf Company—$300,000. Me-

Rmi sh™‘ «*c*Wtnmp«g.i|e^r| Lumber C nipany—$3.000,000. J. patty Jf Kelowna-$->50.000'' °F^' Metal! Mm^^CoSS!

/ .ie, vv. MHMJwW- u*rfc- '( (minimi Smelting Company-Si.000.00&. SVtrn Rivet
St. John, It. B.h4£>tihol field Papér Company—$49.000. H. Gold C% Minin# Co—$50,000. Vancouver Fire Protec

B. Scl\oUicMV,|. |X, fcdlolticld, K Frith. tion Company—$m(w, V Gardiner Johnson Shipping, In-
Regina, Sa»m—f-£/axtidson and McRae. Western Securi- *ttrance ahd jWtyarfa/re Company—$100,000. Wallace Moan-

ties Company.i talpha! Land Company. tain Mining A 6mpanV—$2.50,000. Victoria Realty Com*
«rocfcriHe, ^dntir^'anadian Hillings & Spcnger—fa», Pan.'—*<fH- Asiatic ctub—$to.ooo. ChiUiwUck pa*

J G. Gar|*iJ\Vi S. Buell, J. H. Botsford. Company.-Sioono Jervis Inlet Lumber Company-

, ,0.000 j. Ur^t-, >r L^k. Cameron, ti. Sadowski. V;mcoux< <iR?t. and Tobacco Company-$to,<xn. Via*
f 1# -fS* ’ *r. ,ty., to.l?e Company $40,- couver LJaml Clpprr CnmpanyvSioc.poo Labor Club—
j. u. sïf ''WG G. Durham, K. Hoyle, Sio.mv. \Rcth6 vtmtnl WotV and Machine Companj-

St- Hyacinÿt . iQpe.—C anadian Chrome Company—$145,- Sao.ooo. Trjrrn inti Billings Company. Brokers—$25,000.
000. il. St. GejH 4%'.l il. iltodeuT, J. M. Palaidy. Kootenay Cireluwrl Nome Company—$100,000. Silica Bridt

Windsor, 0H -?vor,t Mining Company—fjoo.ooo. F. E anti T.imc Company—$750,000. iCranbrook and Fort Steele
Schoonmaker, E. IIJjSpellers. D. L. Murchey, Detroit. Live Stock £*>rhphnv—$10.000. 'North American Timber and

, Stratford, <fr .MW. l. Kemp Company-fjoo.ooQ W. 1. •St,r,KCr,1 Canadian s,«d-Um
Btt ç-L c k j- *--* »—* v-
, ‘rrià^ss;„°",'w%*: «m-nSarasSSsSr*»"So^r&sisfi:

.N - H. U«V lbi: Chatham; J. W. Shay. E. I. Barnard. *Central Okanagan Land & Orchard Compar
as 8 . •„ '■ kill L ij , j. $100,000. Canadian Concentrating and Smelting Company-
Mernckvill* Onlj. I’ercival Plow and Stove Company— $-,0000

$200.000. J. u" VsfildJ, Ci. F. McKimm^mith’i Falls; E. - t ;
W. Stickney. !

Port Arthur, One. -Meisel Manufacturing Company- WESTERN ONTARIO COMMERCIAL TRAVELLm
- *150,000. -F, VV| xw*. G. C. MeiseL K. McM. Meisel, Fort

Huron, Mich. J s.; The .1 nnual general meeting of the Westerp Ontario

UeUa, Ont.*- AeUa Lime Company—$30,000. W. M. Commercial Traveller s’ Association was held at London <m
n't’pi Place; !•'. 11 Cameron,Delta; W. H., Monday. According to the annual report the membership

Wood, Brockviflc i|ii. is nearly 2,300. an increase of about 130; new totmbtrshvp,

It, 2i,L2. riu.l^, .w'T- ‘ Washm*,on- W,s - A R tics, the rcserv fund has be'en augmented to
merner, Ccdarlll Nearly the entire staff of officers and directors was re-eleeteà.

Cobalt, Ont- -M.ril, Cobalt Mining Co — $50,000. H. Vjcc-prcsideiit, J. C, Hazard, who joins the London Asy- 
von Hagen. Net* York United Silver Company—$1,000,000 turn staff, is Succeeded by Mr R E. Davis, whose place 6»
J. E. Day, J. M| i cré|ison, E. V. O'Sullivan, Toronto. thç directorate aken by Mr. 5. F. Glass Mr. John A N

Ottawa.—<>érjn^|) Development - Company—$1,000,000. Connor is elected director in place of Mr. Donald FergU-
G W. Ruxenst|i i/t&ésrlin, Germany Hunter Cobah bilver son. resigned Mr. M. F Hv?in. tormeHy ot Lonnon, vti
Mining Compatiy -$ifjjioo,(Â». P. J. Latch ford. elected director for St. John. N. B.. in* place of Mr.

Hamilton. Of t7-*C*insolidatc<l Hardware Manufacturing F note, who h.i^ retlirnrd to London, and Mf. J. ^ t____

S'TZ:^,tMtiK 22 22sr M- s S.îk.4Development $ .—$Soo,ooo. S. J Lloyd Montreal. ^ follows -President. C. XV .VkIjoIN. I.ondon; r,ce#re-

Hatleybury. Ont.-Vobalt Native Silver Mining Com- Gdents. J T Green I.ondon. R. T Davis. John Unto*, 
party—$500.000 |A.,T. mdd Cabolt Annex Silver Mines— ffam'lton fre-electcd) : treasurer, XV L. Underwood,
$500.000. A 1 <f«W», Ifàileybury; C. McG Petrie, B. M. don Ge-elevtedX 
C 00k, Toronto, .f # "

- Montreal—WMtiit ,-r Asbestos
Languedoc. I'Mipidi Chrome Company—$20,000. H. W.

DcWrk MOMf Woimit • >1 Machincry—$500,000. W. H.
I Mtl-M ti I .Ihl'liatl Klcctrioal Exhibition Company—$»,- i„ reply to enquiries the Monetary Times has affair

A u if,? ? ' a c ’ „ rne ermcreed vive British Columbia Amalgamated Cost com-
A-hesto* U mpany -Ssoo ooo^ H H Robertso*. pany which advertised ,, . second Crow’s Nest

Boston Mass.; K. f Hopper, F. H. Marklcy. General nl>n. dollar shares in which were offered at 25 <*"«•
Metal Foundry and Mochmery, Company—$199.900. M. E. There are more enquiries about the same proposition.
.ymbitrner, L M j burner, H M. Lymburncr. The t>le value of which may possibly he judged hy a

llannan Stores^ififl t^jo J. J. Hannan, L. Hannan, Dan- of advertisements appearing last Saturday in two Tortmto 
Ville; H MarVi ; j H ' paper, A Toronto broker announced that the fitSt l»« «

Toronto.—jjxpM tUon Company of Canada—$100.000 (he company 5 stock, which he advertised formerly ar a 
A 0. Beardmote. Î <0*a Scotia Silver Cobalt Mining Cotn- cents had been entirely bought up. and that the secÇ^"v_ne 
pany—$a,ooo,ond| r ff( Hull. Cobalt' Union Mines—$i,ooo,- just on the market àt so cents, In the other paper a .
000. J. A. h j-rWusqn, Temiskaming M ining Company— firm of brokers advertised these - shares at 15 cents, \D
$2,5000,000. C.jw.. lÿtrr, C. S. Macfnnes, C. C. Robinson, qiwspon, “Why pay 25 cents for this stock when y
Forest Reserve Mih/ng Company—$100,000. P. Pottage, buy it from us^at 15 cents?** —
P J. Montague.;; F. *i Tennant. Imperial Cobalt Silver Verily, th/public intelligence is treated >*ith SCW
Mining ( t>mp;tnp~ ftjOOp.ooo. J. W. McDonald, G. P. Cher- spcct by some enterprising individuals.

$13.000. F. T
000.

pa ny—$^.500.

J

O0O.

Niagara
000,

•i i

aIt:

f

Ca meron. Ga rl

1

♦
Company—$50,000. E.

DOUBTFUL COAL PROPOSITION

minion

1

L:
» f It 1r

: ■

5# >’’•
Deccmbtx 6, v)(

REAI

During the past
worth of property h:
Wtttminstcr- F. s-
vMr and the prices 1
mortttwU” P^ c'

The Cockshutt i
who bought the Sect
resold the entire blc
put through by. the *
of real estate during

The Vancouver
been paying P««r 1
false Creek, ». V.. '
tract through allow 
it cost the company 
UlC option.

Mr. A. Grossmi 
BlOtk On Westmms
months ago for $IO,

FROM AL

çill«v> aim.-
Commercial Travel
travellers who made

Barrington, N. i
has closed for the y< 
lobster fishing seasc

Minto. Man.—.’
gmiicd in this towr
W. Frank, vice-pr
met.

* Lethbridge, Alts
total and eastern ti
next spring which

amen.
Portage La Pri

Company here has 
sacks of flour to Ja
Fiji Islands.

Edmonton.—Bui
the bad weather las
oxer until spring. I
less reached $i,8i5,C

Fentittou, B.C
have sold for $/oe,
1,200 are irrigable.
to put the property

Vancouver, B.
made a record, 
unique point, and i
higher than they c

York ton, Sask.
ire in the elevators
here. Three-quart«
being diverted to V

Nelson, fi. C.-
Club has in hand i
of the ncigliborho 
along Arrow and 
describing their sin

Victoria. B. C.-
, here, and the demi

dents now living in
flutneed by live atti
dence. One x^eck

Regina, Sask.-
cern cump<tsed of
$500.000, is stated
at Vonta, at $11.51 
large scale, and si 
work next spring.

1

CHON
By instruction 

a distribution will
grain

Of seed. Tt\e SV)Q
has been securefl

M tht bnwch 1
and at Brandon, 3
df samples of oat
ensilage only) and
sent will be 4 lbs. 
>n each case to SO’ 
of Indian corn and 

Only one sinv
*«ed will be

\ «Bons should be
Farms, Ottawa, an
W when the lists
the variety they pi

ior sorts of

:

I

m
1

I

*

til

i
i

I

ti!:

«

.

y e-*
n '

:



5# VH-e» XHg MONETAKY TIMESvotumt Deccmbtx 6, xgoQ-

real ESTATE NOTES.
J

PUBLICATIONS REVIEWED.■y .Edward Cobalt Mines—$100000 w

<-"ba,t Monarch Mimue'çSj^?
cLaughlin. j T. White.
! Share Vompani-^oflOQ.- Si JobW 

, H vParnlCant.er ^.«tern Farm, Lan*
ton, c. L. Adams, \\ . j. Oowe. Don*
iy—$500.00°. J Douglas, J. A. Uaggctî*
irum Mmmg Gompany -$400,0» T R
tli. kenora; C- McEacbren. Cobalt and
Wn Dtvtiopeis and Investors-*»®
1 W. IIolmrited F. H. Potts. JlIcCnrrv
rpany—$40,000. H k. McCurr, t eV

Impress Cobalt Silver MuDrirlCn™\\'. McDonald, G. F. cSSSft

T~
. h past week or so severa 1 thousând dollar» LIVE^STO

,lN,™ The - ,he «g»»*

, The for M,ooo, have cia, statement, fn.l ,he lis, of °, v, smrk ,UbiCCt.1
^a^nîire block to m7 J. B. Holt. The deal was nearly forty social articles fSr' effi
Mtlbrôttghbltht S. G, Read agency, Who sold over *60,000 such as Rearmg Turkr^ W - Ur^ MuSt

0/ rTbe V«towtT Westminster and rukon Ra,iwar haw |.r?^uy,,J M^h„<is of ^ pT'lS,

ffTÎÎf SÆSSWftWfll!,e,C^h their option to expire half a day. To ,V agriculturalist. this blue book ,s pnceless.

![*fost the company $;,ooo more to the: ftgutc named in • ------- .
* 3TÂ M ot Vhnt0.vtt .hu «M Vte FankUn THE rAR

«" ” ws ii ~ „ ^sts-arMsris: syra?
-------"-------- „ • Russfat it is noted that prior to the late war .«

FROM AM. O*»™. COUMTRV. „ J-- ~ ™ ^tuSTS?» «««•^

s svr-Sÿi
w» -- HcsISîa mw. Frank, vice-president; L. Woolcombc, secretary to circulate its note, in China, subject to the supervision

esrttstfc ss dA £
next spring which will contain a hotel, opera house and amount of silver notes ’SSUed. 1

°ttCportage La Prairie, Man.—The Lake of the Woods LITRES AND MILLIMETRES.

Company here bas Orders^tojllip^irOm^At^ to Suva ,] the The Metric System of Weights and Measures: A"Out-

F,ii isbnds. line of its Principle together wttb iOBVt Wtt nçott tu
1 Edmonton.—Building operations were much hindered by advantages over the Brrtjsh Standards. Xante »

the bad weather last month, and much work will be carried direction of the Minister of Inland Revenue. Tl S P
w« until spun*, building permits for the year neverthe- tion appCars qn the front page of a bulky pamphlet recently
)«, reached $1,»I5,000. - to hand. The great army marching under dthi'^offictil

Ftntitton, B.C.—Tht Southern Okanagan Land Co. ^tights and Measures reformers rtouidfind *h » o«c»i
have sold for $100,000 some 2,000 a<*es of land, of which handbook a sort • of metric bombshell. Great Britain, ner
l.’oo are irrigable. A company is being termed tn the La>t f^nnies. and the United States, the P»m hlet «T*» •"
to put the property on the market. . about the only nations which hake not Ireadv acxnow

Vancouver. B. C-Tbe building permits tor November r(llZcd "ideal simplicity and completeness ot the metric
made a record, the /and registry office entries touch a SyStç.m jt,c booklet certainly accomplishes th<- ami ,”",_
unique point, and the bank clearings ior tbe îîlOntn «ITC rnted in tjie title, but there is not a WorA AS to MnfT
higher than they ever were before. - sÿc of the question.

Yorkton, Sank.—A quarter of a million bushels ot wheat
win the elevators and zoo cars arc wanted, is the situation
here. Three-quarters of a million bushels of wheat are
being diverted to the C. N. R. at Buchanan lynd.Kam^ack.

Nelson. B. C.—The illustrated folder wliich ,he 20^00 acquired by the American,.
Club bas in band is being enlarged to contain new pictures omf ^ thcy eouM not have made a claim to tbe whole
of the neighborhood, and also many letters from settlers T • . • territory during the time the Alaskan award
along Arrow and Kootenay Takes and tbe SloCan River, bein ^tched up. Alt Ontario’s natural wealth is
describing their success „i farming and fruit-growing. n c TOWy, xm\^ \Ut COUUOl Ot Capitalists of the United

Victoria, B. C.—There is great activity in real estate Ts^™‘Lb^r !im™ and her silver ,„d copper deposit,, while
here, and the demand is principally from prospective res.- fi w wealth is being plundered, despite the activity of
dents now living in Manitoba and the provinces, who are tn- . DrCventiVe service No wonder Ontario does not fear
fiutnctdby the attractions Victoria o««i « i pUct oüw- Vrican invasion. Sb, has so little left to lose that there

. L>nî week s sales in November totalled $350, , cause for alarm—Vancouver Daily Province..
Regina. SasK.-lbe Grain Growers, lncorpyrated, a con- «» n0 rcal caasc , _ , 7

cern composed of New York capitalists, with a capital of
$500.000. is stated to have bought 400 acres oi wdd hnd§. Tbe C. P. P. ste«nmship. “Empress oS lreund/ \t\\ lOT
•it Vonta, at $11.50 per acre. The company will farm on a Liverpool last week with 1.000 passengers on board. the 
large scale, and several steam plow gangs will be put to largest number ever leaving Canada on a regular lintt. 
work next sprang, tntmiAlvmal Waterways Commission has reported

against the application of the Minnesota fcanal Power Com-
CH01CE GRAIN FOR FARMERS pany. ot Dnlutb, for autbority to divert ewain waters from

—— the Birch Lake Drainage Basin, in Lake and St. Louis
By instruction of the Dominion Minister of Agriculture Counties. Minnesota, which, if granted, would have matcri-

a distribution will be made this season of samples of super- ally affected the level of t*e waters of the Kamy J^rver.
tor sorts of grain to Canadian farmers for the improvement Grading is shortly toJne commenced by the V. and W.
of seed. The stock for distribution is of the very best and y Ratiway Company on/fhc right of way across Vancouver
has been secured mainly from the excellent crops recently from-the head of Falser Creek to Burrard Inlet. No steps
hid at the bunch txpciimertial farms at Indian Head, bask., ^ave as yt\ been taken by the company to expropriate any
and at Brandon. Manitoba. The distribution will consist of tj,c waterfront on Burrard Inlet west ‘of the British
bf samples of oats, spring wheat, barley, Indian corn ft or Columbia Sugar Refining Company s plane
ensilage only) and potatoes. The quantity of oats to _ be The assistant general manager of, the Great Western
lent will be 4 lbs., and of whAit or barley 5 lbs., sufficient Ra;iway of England, Mr. S. A. Pope, bas just completed 
m each case to sow one-twentieth of an acre. The samples a three months' tour of railroad inspection in the United 
c*i Indian corn and potatoes will weigh 3 lbs. each. States and Canada. During the course of an interview, he

Only one sample can be sent to each applicant, and the ^td, ^ appeared to him that in America, freigh; was more
seed will be sent free of charge through the mail. Appli- important than passengers. whereas in England—the pa*-

\ tU'OM should be addressed to the Director of Experimental «ngers were the tint consideration. He thought the aa«ty
harms, Ottawa, and may be sent any time before February signals in America could be very much improved, and eon-
U- when the lists will be closed. Applicants should mention sidered tbe English corridor trains suptl ...T to those on this 
tbe variety they prefer, with a Second sort as an alternative, continent. y

ia.—Campbell River Lumber Company—
Guardian Company—1$\o,ooo. yjeirt

e Business—$10.000 . Vancouver Tug and
$100,000, Vancouver Island Building
—$100,000. , Garnett Valley Land Com-
icouv/r Wharf Company—$300,000. Mc- 
any—ÿtoo.ooo. Horticultural Company— 
iney Lumber Company—$25,000. Elec-
11 pa 11 y—*100.000. Weal Fruillawk C«û-
$250.000. Five Metals Mining,1 Loncen-
g Company—$1,000.000. Skttna Rmt
Co.—$50,000. Vancouver Fire Protec-

1,0011. V Gardiner Johnson Shipping, In-
Ige Company—$100.000. Wallace Moan-
Iliy —$2*0.000. Victoria Realty Com-
iatic Club—$10. coo. Chilliwhack pill 

Jervis .Inlet Lumber Company— 
upert Hardware and Supply Company— 
ies Development Company—$1,000,000.
nd Tobacco Company—$40,000. Vto-
r>er Companyv$loo.ooo.
ment Bloch and Machine Company-

Fillintrs Company. Brokers—$25.000.
Home Company—$100,000 Silica Brià
—$150,000. tCranbrook and Fort Steele
v—$10.000. 'North American Timber and 
ir,000.000. Steger Canadian Sand-Lime

McCabe & Hamilton Stevedoring Com
ar Club—$10.000, South Saanich Realty
Pastime C1nb=—$10,000. Vancouver Fin-

-Szo.ooo. Nootka Marble Quirrits-
Ikanafran Land A Orchard Company—
Concentrating and Smelting Company-

month* ago

Labor Clob—

)

\

iRJO COMMERCIAL TRAVELLERS

♦irr.il meeting' of the Westerp Ontario
its’ Association was held at Loudon on

to the annual report the nprmbership
ncrease of about ijo; new membership,
to reserve fund. $16.605.21. After pay-
s amounting to $7.260. and other Viïbili-
id has been augmented to $t4°-54& 
ff of officers and directors was re-elected.

Hazard, who joins the London A*y- 
pil by Mr R. E. Davis, whose place 00 
iken by Mr. S. F. Glass. Mr, John A ^
director in place of Mr. Donald Fergn-
M. F. 1 Twin, formerly of London, wa*
St. John. N. B„ in' place of Mr XJ.

imed to London, and Mr. J. A. Brook-
John, was elected to represent Caitrarr.
Galt, is a new member. The full Stiff 1*
nt. C. IV. Nicholls. London; nty
I. I.ondon. R. F Davis. John LetlnM, 
ii; treasurer, W. L. Underwood, Lon-

W1SD0M AND SARCASM.

The rich mining district of Cohalt, it seem», t» gradually
It was too bad that on

♦

JL COAL PROPOSITION

niries the Monetary Times has 
h Columbia Amalgamate^
rtisrd as a second Crow’s

which were offered at 25 cents
enquiries about the same proposi .K^Sr.IttSi 5 V-t’^-5

broker announced that the TlTSt 1»»“ 
which he advertised formerly at « 

ely bought up. and that the 
t 50 cents. In the other paper a 
rtised these shares at IS cents. Wit
25 cents for this stock when y

; cents?" . —
ic intelligence is treated sith »tM
prising individuals.
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LIFE INSURANCE. especially those with head offices in Montreal and Tor
WJ! M! ----- from tnakmg c*n loans would be a serious loss to thtni

The number of life insurance companies operating in at the present time such companies are able to keen rW
' the United State* is ascertained to be HA- funds actively employed in this way pending the securi^

. » ■> » , of permanent investments. Several Canadian —nplnki
<e of betoher this year the Manufacturers 'iave imP°nan^ Companies retain the right
business «*,041,313 as compared with new «<• m»ke c>)l loans, and 1 believe the majority of the esta.
|)ty> for the same penod of .90$. Increase £ve officers of the other companies agree with u, in this. 
'fjT; but those who do not consider it wise to make-Call loans its
;!/*•«• not compelled to do so, and should not interfere with ,k.!

It i, stated frit agent, of the Metropolitan Lite in the TÎfnroS v

industrial assurance during one November week. This is be deposited with the Insurance Department at
™ ,.v 1,V,IV h««&e«s Ottawa, it ts evident to anyone having a knowledge of lif,P ^ * Tlf I 5» * • • 1 business that such a plan would be unworkable.

Lifc assurance,” says the “Prudential Record,” “is '"aJ‘e- for example, a can loan on bonds and municipal *.
the ages which ta man would have received had BH* lived to b^nturcs to brokers, and uhen a sale of part of the sec»-
earn them.” Anfcther definition is that it is “the only asset ™}es ,s m??c,.hcy d e s.uch ,0Kbe rc,e4$c<| (or immediate
of the poor, and often the best asset of thé rich.” -* delivery If these were not in the company’s possession ,t

poo, v would cause serious inconvenience and loss to the brokers
and would debar underwriters from doing: that class of de-
siraW and profitable business.

The companies ask, and not unreasonably, that nothing 
will be done or suggested by the Commission that will tend 
in any way- to hamper the companies or interfere with the 
agents, the majority of whom find it difficult now to make
a moderate living. As to any suggesion made by discharged

The head o«re- of the Monarch Life Assurance Com- agents and others in connection with the life insurance busj-
pany- is to he inf Winnipeg. * It tm appointed John W. W. ness, it is possible that their recommendations will he
Stewart genera) jhàîagirt. Mr. Stewart is an excellent held actuated by motives that would endanger the best interests
man, and has been with the Imperial Life Assurance Com- _pf the business and those engaged in it.
pany ever since Jts opening.

. i |i • * * *
The .Canadian contributors to the International Insur-f.

i are Tbos. Bradshaw, F.I.A., of the Im-
.'Otant. F.I.A.. of the Government Insuv The history of the Temperance section of the New Ita-
jtfwa ; LB. Hall, A.I.A.. of the Dominion land Government Insurance Department provides a striking

A.ife; Edward E.l Reid. olthe London Life. There are 73 example of the fact that good things do not always work 
contributors, mostly (Europeans. out well in practice. In rS6q a State Insurance Department

% 1 * * * « was established in New Zealand, and it has had a far
A Toronto gentleman who has tendered good service measure of success, largely because it issues all up-to-date

tq the profession' in- contributing to insurance journals, and life contracts, and employs canvassing agents precisely as
who did valuable work in connection with the Insurance private companies do.
Institute of Toronto. Mr. S. R. Tarr, has accepted the editor- The report of the New Zealand Insurance Department
ship of the “Chronicle,” of Montreal. Mr. Tarr leives his i 1 interesting from many points of view, especially in regard
position in the employ of the Canada Life in a few days for t-. the insuring of total abstainers. For many years, the 
Montreal He is; a graduate of McMaster University and a department has kept a separate class for total abstainers 
member of its senate. With a view to giving: policyholdcrsin that section the benefit

■ * * * • of the increased longevity due to total abstinence. The
Mr Edward .scbmidêof the Canadian Life Insurance department thus has had two sections for many yean. The

Company, read 4 report on the National Association’s con- funds of each seetton are kept separate so that theaddt-
vention."held in St U-ouis last September, at a dinner given Honal profit, if any, may be given VO the 
bv the Life Insurance Association of Montreal on Tuesday There have been six divisions ot profit
evening Mr tx jf Parke* reported on the association’s section was established sothat sufficient length of tw hu
hearing before t»e'F«>Jttl Insurance Commission at Ottawa, = apsed ,o rest, no, only the theory b"‘‘h*
commenting on Tthe favorable manner in which the com- “Abstainers’ Insurance.” The following extract lrom the
mission had reclivé.1 the association’s report on matters official report of the department give, the
connected with tapadjan life insurance. Miessrs. David nnlv twelve vears ago. has the t<*nperancesectionr«etred
Burke, G. 11 Simpton, G. F. Johnston and C. j. Altoway the higher W of bonus. The two sections havc twice re
were among thé other Speakers of the evening. The ques- ceived equal bonuses; while the general section has had tRe
tion of incorpo^tiyg all agents’ associations throughout advantage in 1896 1002. and 1005. It is not to he infenM
the Dominion w?as’discussed, and it was thought that it that abstainers, as a class, are poorer risks than the genera
would be instrumental l* putting life insurance on a stronger class, for the experience of the Temperance and uene™ITO ()WS j England is ample proof to the contrary. In the New Zealand

* • * * Department the number of lives in the temperance section
c __ -t me_i. .1.,.,,.,. was far less than in the general section, and policies wereis %e !V^raÎ\dlh Mor^tV I^surancl ’-gely of ,he endowment class.

Institute of Irelfiridi by Mr. W. P. Sherriff, the president. Advice from Great Britain.
He took for his subject, “The increased pleasure to be The New Zealand Insurance Department has now obtained 
derived from daily office work bv obtaining a full knowledge the advice of two eminent British actuaries, Ralph rntt
of its details, ami by giving whqle-hearted attention to it.” Hardy and George King, who, after considering the man
Probably- the nuSnber of clerks and cotinting house em- and taking into account the experience of the Department,
ployees who will take this very professional view of the recommend that the temperance section be amalgamated w
sources of recreative pleasure is but small; because the great the general. This means that the New Zealand Department
hulk of clerks do not look upon detail work as a pleasure, wiV. give up abstainers' insurance as impracticable.
and only the exceptional “Industrious Apprentice” devotes theory there is probably no doubt; of the lower mortait 
himself to conscientious study of the principles ot business amon-< abstainers, hut that increased profits would TtSUl
or to tracing its'minute particulars. Doubtless there are a all cases where the classes arc kept separate is open
devoted few whos will sAoro delights and live laborious days On the other hand, where companies have been establl
to acquire commercial or underwriting lore, These are the for a number of years, and the temperance section «* as
people who becolne actuaries and office managers. as or larger than the Amènerai section, there is HO

Tl yllr ~~ t s policyholders of the Abstainers’ Section may took (or
_ _ _ _ results than in the general section. But, if an estaPU ^ _
CASK FOR CALL LOANS. company were to open a temperance section, or if *

; ’ company were now to start with abstainers as its
A Canadian Insurance expert takes objection to the pro- cry, it is more than likely that the theory would be 

posai of Mr. JVfcDougald, Canadian manager for the Pelican in practice, and that a policyholder would receive
and British Empire Life Insurance Company -that life com- results in the general section of an established COmp* L
panics should n<R bp allowed to make call loans -, and it is The avenge cost of conducting a temperance se« *
contended that there' should be no interference with the com- modest proportions, must remain relatively heavy, 10 K ^
panics having the tight to make call loans. Under the there should be a marked decrease in the e^peusv***"
charters of some companies they are empowered to purchase an ordinary established company. _ 4- j. rn«.r*8Ce
and loan oh bank stocks, while under the Insurance Act this From the official report of the New Zealand, up
privilege in given to aH the Canadian companies. It has Department it appears that it is the intention to ryçt'iod- 
been represented; that to debar the Canadian companies, the temperance section during the present triennial ysi

Isie

Ulfl
Life reports new
business of «7,3#II! the»fore, «672,1iliiUjH

mII
Mklll

III * *
The “Spcctaior" learns that mem

mittecs of policirHolders of the New York Life and the
Mutual, of New VoA, will ask Governor Hughes to appoint
a special deputy pf the Attorney-General to take up the suits
brought for xestijutson.
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fire-fighting and life-saving COuM be combined in a boat that 
could be built for $50,000, and maintained for $10,000 a year.

«*» « ?ri!r ïï,*Erï
nccrtun. ...a . artesian well. The contract pnct of these improvements is

has for the first time an insurance company 942,000. The company came. it. own fire insurance. 
on lumber and wood workers’ risks operating • • • *

,pec*£!Ls This is the Lumber Insurance Company of
has recently secured a license from the

Government. It is a stock company, having a
tod Surplus Of 9300,000. Among it. Can ad,an 

2J^r.lare some of the best-known lumber operators.

INSURANCE IN FRANCE.
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Canada now
The State Fire Insurance Co., ot England, have faced

their Sana Francisco losses in the best possible way It is
1 new company, and hid insufficient time to kccumuiltt 1
large reserve. To meet the San Franciséo losses, therefore, 
the directors have made a call of £2 per share, which pro» 
duccd £140,000, and which, with £80,000^9 from a total
reserve of £100,000, will meet all the liabilities likely to

- . . mature at San Francisco. The shareholders have also agreed
French accident insurance companies do not like the Law reduce the capital j£a per share, so that the amount shallh issed called the “collectives tot" This though ^ technka)ly as well as commercially' lost. Policyholders

Sfromoellmg factory employer, to insure against law suits ^ BO( prejudiced by thi. action, as the security for them 
br injured employees, yet in point of fact becomes SO OWing remains ample.
ttS otetades threatening a m~Wr Who does not insure .... -

. z The wrecking of property that is often done by firemen
AU workmen benefit by the workmens «codent «sur- ^ hutriedly sma&hmg glass and cutting holes in houses ro

in France. Some of them malmerer or magnify the at a fire has caused needless loss and annoyance to
Sti ol an accident. Fraudulent accidents arc on the mMy propnetoTS. xnd the reckless haste with which water ,
iacre-.- among the working classes. Penalties have been is poured on fires long after danger is past has ruined many
already inflicted upon the companies bythe correctional a dwelling or st,op. Here is where the coolness of an ev „
tribunals as a consequence of law suits which have a basis pcricaccd fire chief or the prudent use of chemical engines 
of questionable honesty, and if this should keep on ot grow is of valuc Capt. O’Lalor, of the Boston Fire Department, 
lone a rise in rates must be considered, font » impossible madt a model Of a small Slide for application to fire-
tor the accident underwriters there to so select their nskS doors fire walls, and floors, by opening which firemen can
u to avoid the dishonest workman., . p\av 0Tk firmes inside without cutting a hole. This device

The business, which is done by some fourteen com- beeI1 approved by Commissioner Wells, and is brought
panics, is growing ^according to the figures ot net premium More the Boston fire underwriting hoard.
income for 190$, just published. The increase an these over
1904 amounts to fourteen per cent., being from Si0,686,000
° *The4 largest proportion of increase has been secured by 

L’flteilfc, Which is possibly because of thé greater industry
of that company, which is known as “The Busy Bee.” The „ , xv./fhw»s,rr,. Fur Manufacturing Company’s
Providence, tod the Préservatrice too arc among the larger Sturgeon lato. Out-,
sharers in the yearly grain, whether there is anything » a premises Losses, S5. , , losses $40,000 tome or not among the fanciful French. * Principal business block p^ne.Uam-tmpiTe

A point which is worth commending to the attention of $50,000, partly insured. . cvHhpw m s hi R
Canadian accident companies is an improvement in the Hotel. Damage, $400, ful >Jns“ 1 f g ’ Hamilton.

results, not only in the matter of claims, which are «“-^Bakery Loss S^ooo. ^°° N^ H«m-
«expectedly reduced by 1.4$ per cent, but of commissions Ont.—Ontario lack w J. $3000- insured fot
and general expen.es. Commissions range from 11 to 19 bnrg-jmperul UMlimrtnn romutolCS Vancouver,per cent, of the net premiums in different companies, and $L30p the London j*n,\ s?Wm>II ^o„ $40 000. in-
ihe average for the year was 16.44 as compared with 17.03. b. c.-Robe™ & Hardware Sto« Fairly
2“ “ a rate which companies in this country may well take sured. ^ One—VV.Tson , barn and contents.

The percentage of claims to net premiums was 65.37 last Loss, $1.500; insured i,n. 51.OOO' small
year against 66.8a in ,904. and the trade profit was 6.74 per ham. Ont-lapt. \ Kibble s «»arns. Los ;
cent, a marked improvement over the 4.33 per cent, of the insurance. Montre^—Premises of Excelsior Cloak Manu
preceding year. Commenting on the results of the year, factunng Company. ^ t * LoSSes $25000 fully
"L’Argus" says that they have been reached in spite of the -«<>«* &i|fchd»«t1£»"**; *3S’"M>v ;“‘ y
“collectives loi,” and are due to the more general arbitra- insured. Cohoorg.—C. AAV oVman S baîll .tore*
own of the common law, which operates more equitably. Part'r ,'?5Urcd, n , „. Station—Banner Cheese

for $1.000. Chatham. Ont.—Outbuildings, cattle and Oil, 
Heavy losses. Preston, Ont-Barns and contents of Hea- 
peler Railway Company Losses. $75.000; insurance $35.700.

. , . . . . . . . Delta. 0«L—Cheese factory. Losses, Ww; insurance,
A Correspondent in Windsor asks us about the resources Orillm. Ont. Westward School partly destroyed,

of the Missisquot and Rouvillt Mutual Fire Insurance Com- I ’ damage’ Vorkton. Saak—Michael Mmni’s house and
pany, of Frelighsburg. Its latest report shows cash assets * ' Losses, $4,000; insurance on grain. $500. Fort
of 161,711 tod premium notes tS4,W. Its liabilities wfie L.7'» C-Ten buildings, including post-office, express.
**<,596, unearned premiums, #79,096 ; net surplus, #65,096. , ^^lsi’tC " office and Stathcona Hotel. Losses #20.000

_ • • • * Strathcona. Alta.—Parish Building; insured TWold. Ont.—
The Nova Scotia Fire Insurance Company will operate 1 Mtütodist Church sheds. Los*, ft,ooo. Rosthem, so**

in Western Canada. When the company was first organized, Union Supply Company’s premises. Losses. *-*5.000; ,n"
its Operations wete confined to the Province of Nova Scotia, SUTance. $13,500. Toronto, Ont.—Premises of United Fac-
“UtkrD a,Pen<*mcnl was subsequently made to its charter toics Company; Stewart & Wood, and Crompton, Corset
«tabling it to write business in New Brunswick and Prince Company. $43,000.
toward Island.

to be released for
were not in the company’s possession it

inconvenience and loss to the broken
iderwriters from doing: that class of de-
e business.
ask, and not unreasonably, that nothing 
gested by the Commission that will tend 
per the companies or interfere with the
r of whom find it difficult now to make
4s to any suggesion made by discharged
1 connection with the life insurance busi-
t that their recommendations will W

that would endanger the best interests
those engaged in it.

accident
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HERS9 LIFE INSURANCE.

he Tempenuce section oi the New In
surance Department provides a striking■

that good things do not always work 
In r86q a State Insurance Department 

New Zealand, and it has had a lair
largely because it issues all up-to-date

employs canvassing agents precisely as

H»A ♦

FIRES OF THE WEEK.
0.
he New Zealand Insurance Department
nany points ol view, especially in regarfl

. For many years, the
it a separate class for total abstainers 
f policyholders'in that section the benefit 
mgevity due to total abstinence. The

had two sections for many years. The
>n are kept separate, so that the wWi-
may be given to the temperance section.
divisions of profit since the temperance

red. so that sufficient length ol time has
only the theory but the practicability of 
nee.M The following extract from the 
c department gives the result: “Once 
go. has the trtnperance section received
tonus. The two sections have twice rc-
5 ; while the general section has had the
1002, and 190$.” It is not to be inferred
class, are poorer risks than the general

ence of the Temperance and General to
oof to the contrary. In the New Zealand 
nber of lives in the temperance section 
i the general section, and policies were 
vment class.

total abstainers.

' T
i

l

FIRE INSURANCE.
Britain. ' \_ ^.4
f Insurance Department has now obtained 
minent British actuaries, Ralph rfltt 
Sing, who, after considering the
ount the experience of the Department,
temperance section be amalgamated wita
leans that the New Zealand Department
mers’ insurance as impraciicablt. J®
tably no doubt; of the lower mortality
ut that increased profits would TeSUil » 
lasses arc kept separate is open to doubt 
where companies have been establlSDtO 
s, and the temperance section
e general section, there is no doubt
Abstainers’ Section may look f°r

But, if an established
pen a temperance section, or if »
to start with abstainers as its bu^ ,
likely that the theory would he SW®?«
at a policyholder would receive
ral section of an established C0OP»T
f conducting a temperance

relatively heavy, long «in
larked decrease in the «P'ns<# ra°° " 
riSTTfte New
1rs that it is the intention to elpseuw
ion during the present mennul peno»-

matter

I

* * * *
A sudden death was that of Mr. George Ross Robertson, 

tnt Well-known fire insurance agent and stock broker, of
AUa't' He was tak<-n ill after dinner on Monday, and Qcc. 3—Canada Car Company.
□led the same night. Mr. Robertson was 42 years of age. r>rc 3.—Bank of Montreal. Montreal.
1..hid succeeded his father, who was for many years a Dec. 4.—Eastern Townships Bank, Sherbrooke, Quebec
tamuiar figure in Montreal business circles. Daring first week.—Acadia Sugar tielining Company, Hali-

D EC EMBER ANNUAL MEETINGS. V

general section.

vr
awa.

N
t» ' * * * * hx. N\ % .
Those who remember the extensive fire on the Esplanade Dec. 11.—Niagara Navigation Co

IE /^"LSU^^t Hyacintfic. St. Hyacinthe. Cue.

«^Monday 'ua'<! ^apt Don.“el,y^‘ a meeting^of citizens Dec. IQ—Banque^ ijUpchelaC*^ Montrea^tu

“«abet Of the hJaT^r ,̂aTd7Sstatedbth’a'rthtafuiictions”of At Accident’Assuratiee'company, Toronto.

apy, 'Toronto.
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V
ulwut 'AC. léss. The total ot butter shipment* lor th,
son is JOJ.7O2 packages, as compared with SSO^tiK met-, "
last year, quite a material tailing oft.« 1„ this line nT25
is a very strong one, fancy creameries being guoicrl,. 
irom- hne’ 24 t0 24^C - an<1 8°od dairVimk« 5

Dry Good*. —The week has been marked by a tones ot 
genuiqp wintry weather, and retailer* o( <ky goods rWV 

y^»g. etc., all report improved sales in consequence wiok 
sales also report good business, with collections comm* „
quite well, and failures are vepy few. Further advices from
Europe report continued advances m all line* oi „o<Z
yooejs. The trade do not as yet appear to be able to Mr
estimate the results of the tariff revision, but it is dear that
printed cottons and carpets will pay increased duties. UMI

TORONTO.

Toronto, Dec. dth. j.l
and the touch oi season-

ct upon trade in general. 
Drugs and Chemicals.—There arc no changes in the, 

local market his week. Camphor, morphia, and/blue vitriol
rem afin steady at the advanced price. Busipcss is very good.
The Monetary Tintes report from Manchester, England,
states that there is generally a strong tone in old country-
trade, and thjjit *i very good business is being done all round.

Dry Goods.—r/iusipess is brisk

able weather b*s bad a good e#rc
Xu

V
.

!

Flour and Gtain.—Grain and Hour in all positions is dull,
due to the prices being above the export «^>asis. We
f.o.b. Shipping point—Winter wheat, Mo. 2 red, 70 to

'7ic.; No. 21 white, 70 to 7/c.; Manitoba wheat (f.o.b. lake
ports). No. I.- hard, 82c.; Mo. 1, Northern, 81c.; No. 2, North- 

78c.; barky, So. 2, 52 to JJc.j No. j, extra, 49 to 49J4c.; 
No. 3, 45 i<> àtic.: oats. No. 2. white, 36 to 3<j!4c.; peas, No.- 
2, tfoc.j rye, A'o 70 to 72c.; buckwheat, No. 2, 53 to 55c.; 
wh^at flour, per cent, bid, 265, asked, 270.

Fruits, (the' orange outlook.is promising, although a
icts is a cry heard in the market. Navels, ow-

ing to the rfjient warm weather, have been ripening nicely,1
and they ar<f ciairbed to he sweeter this year. Florida

in good supply, the Mexican orange crop is
have consequently advanced. We quote:

Oranges, nayiéls. :$3 50 to $>75 per box; Florida, $3 per box;
Mexican. $2.fp per box^ J a maria. $2 50 per box; Valencia,

g box; cranberries, $11.50 per barrel, $4 per 
apes, $6 to $7 barreJ; lemons, Mcssijias, $3 
i* lemons, $5 go, box.

I quote—
Groceries.—The movement in this line has slacken*: *

quite noticeably since the close of navigation, bat all tKa». 
considered there is a fair distribution in progress. /, JJSd 
many country buyers are not yet educated up to tht hirt 
prices for dried fruits, but cahnot much longer defer order
ing their wants for Christmas trade Raw sugars, tuukt tk 
revised tariff, are calculated to cost thif refiner* about ye a
cental higher, and factory prices have been put. up tôt. 1Ü
around, making standard granulated now $4, .with quotations
ranging down to $4 (ot xOtdinary yellows, kfolassn » m-
-itifected and remains steady at 30 cents for standard Bar-
hidoes \n single puncheons. The duly oh rice is slightly
lowered, and the milling: company announces a reduction oi
10c. a «mal, ou all grades, to fake effect on the ltth mu
In other lines no changes are noted.

Metals and Hardware. -While there is some little abate
ment now apparent in the Remand, the movement is still 
much more active than is usual at the season, and bosieess 
may still be called good. The only change in prices yet
made, as the result of the tariff revision, is an advance of
15c. in boiler plate, which is flow quoted at $2.55, base price.
There is still a marked scarcity of iron pipe, and $4.85 per
100 feet is exacted for small lots of inch. Wire nails «e
dearer at $2.20. and the same figure is quoted for cut nails
Copper, tin, lead, etc., all remain as quoted last week. Cop-
per sheets are firm at 32c. for base sizes.

Wool.—The better sorts oi raw wool have shown fw-
thcr advance since the opening oi the London sales, to the
extent oi about 5 per cent., but inferior binds have lost a lit
tle- of the advance, there being an apparent disposition to 
shove off faulty goods. Local quotations remain at last 
week's figure*. _

ern

Numl

scarcity of

oranges are
lighter and

$5 to $5-75 pc 
crate; Almeirji 
to $3 2?: < a!«■

Groceries, Valencia raisins have stiffened in price and
canned goods continue to draw a strong demand. Dried
fruit prices tin the coast make some of the varitits almost
prohibitive >èi *his market Sugar has advanced IOC. per
cwt., and tlwçv* Is a brisk demand for it. Christmas pros-
pects are very taèis factory and one of the beft seasons in the
history oi rViSt trgde is looked for.

Canadian Pacific
Compan1

w

I liOth Oct.

You are t<The11. " Chicago market is steady, 
prices during: tbf. past -, ,ee weeks have not varied more 
than 'i ccij!., irrrl -r-V-e . is no sign of a change in the im
mediate futuâ* 'Tanners are rather low in stock. The win
ter stock of iu le* i*. on the whole, good. Local prices arc 
steady: CurSd country hides. toVi to I Okie.; green. 954 to
toe.; city No. i cOws and steers, lamb skins, $i.

Tallow, vi be- tallow market is subsiding, and the tone
is easier in Cbicaco on account of freer offerings. This is1
not the casein l&cal market, as there will not be a biz map-.
ply of tallo* until the Christmas kill commences. Prices
are steady and lately to remain so for a couple of weeks at _ . _ , •__ .least Ï] ■ The Blanchitt Process Paint Company, Limited, «•

Provisions The egg and butter market is looking bet- to commence operations in Toronto on Januanr Ut
ter. ow,5g tithe seasonable weather. There is not a large f be company >3S an authorized Çapitalof $îÿW00, «4»^ 
demand for fer'"kfd meats, fresh meats being much in fJUre,y Canadian, concern, h.v,„g purchased »« right, 
evidence just now. We quote: Eggs, new laid, 28 to 30c.; manufacture blanchlte products. result of *
Storage, 24 to 25c ; pickled, 2ie.; separator prints, in good ‘ r 7au"s produced by the company are the r^'tof 
demand. 2i>«;; cheese, 1354 to 1354c.; large twins, 1354 to radical departure in paint manufacturing. 1 hey 0
tjtfc.; hrcafeist -bacon, trie.; backs, iri'ric.; tolls, iV/ic.\' "h,ce ,cld- and their ons undergo a special process **
shoulders, iti;: long clear, 11 to ii54c.; tierces of lard are along with other special compotient parts and process ,
very htm at'm; tubs. Uftc.; and pails, u'/ic. Rives high preservative qualities for wood, rneui, ston‘ ?

Woo). -The markets, generally speaking, are stronger, concrete Among the contracts obtained W US
On dirty lofi of wool, the prices have in nearly every case Blanchlte f ompany was the pa g g Compan
declined a jfr/e, but on all other lots, the figures have risen fub".-.y. At the present time 'he United State, COtnpMJ
as high as lb per cent, above previous sales Locally there. ^as eontTacts lor tbe McXdoo tunn , business
is very little: dofmy, bu* the future looks bright for a further f,QT. Singer building. Somç of the best Cinsdiin
rise. ; ; - 1 men in Ottawa and Toronto are-interested in ^

il i ? " i — ». » • —------- 1 company. The company’s factory and office buildings
MONTREAL. at 785 King Street West
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THE CMADIM SAVINGS, LOAM & BUILDING ASSOCMTIOl
mot/or or Me mao.

Take notice that a special eeneral meeting of the *7" ^
Canadian Savings, Loan & Buildine Association _ will P® , __ --
bead office ot the .Association, "Canatiian Savings Cb*^
Adelaide St East. Toronto. Ontario, on Thursday the I7tn a»

hnuiry, UW. at 3 p.m.. for the pUTpœeoC Uk\nl into C0tn5'rovisio6.
and. if approved, of rmtifying and accepting an agreemetl F*u ^
ally entered into under authority of the Loan Corporations ^
directors of the Canmdimn Savings. Loan & Building A. ^

the directors of the Standard l-oan Company, for tat ^4,
Canadian Sabine*, I.ostn A Buildine Association of its ^

Standard Loan Company, upon the terms and conditions friWln
the said agreement. br sur

And take notice that the said agreement may tX tO*Pec*,°
shareholder at the head office of the company.

Dated this fourth day of December. 1906. ..
By order or ,be Board f^*"

Montreal. Dec. 6th.
Cementii and F\rtbticks. —Stocks ate now in,course of

removal fro^jh t4ic \%-harvcs intoj store, and the Usual
ablb advanri ini prices will take effect next week, when
quotations*<yiB be as follows:—^Belgian cement, $t.8o to $2;
F.nglish, $2 lei $i.S5; Canadian, $1.90 to $2: firebricks, $20 to
$23 per thousand, as to lot and brand.

Dairy Products —The direct shipping season closed last 
week, and the completed statistics show that the total Ex
ports of cH^eie from this port .wett 2.258,357 boxes, an in
crease of tot .cog boxes over 190 5. The results to the Can
adian farmer (must be very satisfactory, and it is variously
figured thati front twenty to twenty-two millions of doll «s
have gone to pay-for the cheese exported, but there has been
extreme competition among buyers, resulting in high prîtes
being paid in the: country, and the season will not be a pro
fitable one fjo fife shipper The market at the moment is* a
very quiet Ont., with ^Western late makes quoted at 12 to
\iVtt:. Western fVctobers, 12VÇ to laHe.; Quebec makes
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o( “Tt\t Monetary
Times ” of October 1-th,

devoted to Western 
Canada, and more cspec-
tally to Winnipeg’. It

is a most creditable pro
duction. The woitderful 
development of Western
Canada is stated in a
clear and comprehensible

manner, aiukthe numer-
ous illustrations are
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it Process Paint Company, Limited, «•
ice operations in Toronto - on January ISL

authorized capital oi $2)0,000, Wii tt i
having purchased all rights to

B an
/ concern,
ichite products.
roduccd by the company are the result of a 

in paint manufacturing. They contain 
their oils undergo a special process, which 
r special component parts and processes, 
rvativc qualities for wood, metal, stone «*
g the contracts obtained by the United

Company was the painting of the New w
present time the United States CotBpMy

r the Me Moo tuxrotl, and the (orty:tw«
uilding. Somç of the best known business

ind Toronto are-interested in WUW
rompany’s factory and office buildings »

et West.

IV1 fU.«
c»igraphic records of the

substantial growth of. 
Winnipeg.

The results from
this publication should 
certainly be beneficial to 
Western Canada, and
mote particularly Vo the
Metropolis of the West,

Winn.
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».,thas a long- 
established
reputation for
turning out
high-class work.

f ft is the only
printing house in
Canada which can 
make its own type.

^ Whenever
desire, 

special fonts of ,
type can be cast 
for them, on short
notice.

f Inquiries invited.
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Court Streets, 
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< «nil of St -1 - ;s rf-
iand Strait |b|« ;Éiti]tnn lia- iletirmincd 
the Ftdcraif Q'iv^rrïmeiu to establish
)iiti-oaving ctafiotio alvnfe the Prince Kd
ward Vianet Goait. Moil oi them'will

the Gulf 6ifJc eol the island.
Cr*l|vvtctlst<.»m< revenue last

month were the largest tur any Xowm-
ber. They w^c $1488.47K, as com par-
ttl with $1.182.0*12 in November, 1*105.
Die co))ections during flic whole year
have been very heavy. Since July 1st,
up to Savent be r jothf they amounted to
$0,468,873. an increase of $830,551 over 

■ (he figures for the same five month- of 
la-t year, which were $5/138.322.
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THE BANK OF MONTREAL.
i

THF GENERAL STATEMENT

Th.. I>n<*r'a} Si.d m. nl O* Oc\(*tX, X*fc, * »>

follows •
,‘ual general meeting of the share- 

held in1 the Board Boom
The t-lghn ninth i 

holders of ihe Bank ..f Montreal was
. tbe institution on Monday. .'id lWvmtwv, * »«>«■

ThMt were present : Hon. Sir <;eor,e Drumm.-nd 
*DC . . . XI r F S Vlouston, vice-president and

*CMfmZZr- Sir William V Macdonald, lion. Kobert
o"vf* Messrs James ROSS, .A. T. Paterson, R B. A-g«'

SS- FS. Lyman, K.C., Angus XV. Hooper,,
uLs Tasker. B A. Boas. George Dv*nlord. Henry IK'htU, Uimed ttlvldt.nd>

] & Booth. M s. toiry. John ^ çroil (iuarteily dividend,, payable
Cameron, » Blackad.r, James Kirby, K.C., James. ^roH, Derember, «00O --- --
^ Col Prévost, 11. Baton, XV. Stanway, V G. Bt^s,
\Y. D. Gillean. Btv. G. H. Parker (t ompy.nl, m. o sha-*b
prtiy, John Turnbull, J. Scott.

«mi

Liabilities. /
I U400.00O noCapital stock

Best . or»If ,000,000
s\ Mt«

, Ha I unco of profits carried for-
i tor,831 ^4

ward . . -

*1 i.iTgo,8ai 84
3.228 01

l si
jAo.oqo 00

—-—I n.Sli.op) *y

$ JS.Q2-t.nf>> 8$

On the motion of Mr K B Angus, Sir George Dhim Xolcs „f thv bank in
1 president, Was unanimously voted to the chair, an j^posits not bearing interest., 30,8*1,380 o\

Tthe motien of Mr. tv. Stanway, seconded by Mr. James y sits bearing interest  ------- 09.059,070 A,
Tasker it was resolved : “That; the following be appointed Ba£nc,s

1 act as scrutineers: Messrs. V. S. Lyman, K.C., and 
XBgUSVV. Hooper ; and that Mr. James A.rd be secretary of

rfce meeting.”

The report of the directors to

eighty-ninth annual general meeting
E. S. Clouston. vice-president, as ' ’

lationS 12,03(1.007 1*1circu

dur to other banks in
14V .Mu 73Canada .

*9‘4-,p?v,' >x t- (

,S W,«11,173 t:the shareholders at then 
was then read by Mr.

follow s :—

r-
AtMtl.

\
«fioJcJ and silver coin c urrent. % 1^232,1*07 40

Report. Government demand* notes...:.* .$• ty*r|tO I*
The directors have pleasure in presenting the report. Vh-posil wnh Dominion Govern

shutting the result of the bank’s business for the yearjkwd-d meat required by' Art of

,„t October, ,006:— Parliament for security*of

„( Profit and l.oss Account, 3.st Oc- \ general bank note cucu
mber, V90S

Profits (or the year ending 31st October, 190C), 
after deducting charges. of management.

anil making lull provision tor all had and

:

Kalant «*
9,801,855 41 5^0,000 ciolation . : ......

Due by agencies

of this bank
an d

V.

other 

banks in Greatl-797,97'> 43 jdoubtful debts
Britain . l.< $ 5-5‘>7,7<*T 03 ' >

t:,ÿyi.8xi «* Ope by agencies
of this bank

d -other 
banks Xn tor-

Umciruci i Ji per cent, paid ist 

March, iqo6 .......................................................

Dividend 2>4 tier cent, paid 1st
June, 1906 ...................... .

Dividend j}4 per cent/ paid isl

September, iijob 
Dividend zft per cent, payable-r,

1st December, itpof). .....

t
f 360.OOO, OO a n

11
»*ign countries 3.027.768 24

((all and short

loans in Great
Britain and
t'nited States. 20,784,242 00

360,000 no
a-,

360,000 noV-..

360,000 OO

\R.*»M,778 H
Dominion ,md Provincial €irrv- 

sri urities

r f is44o>oocj 00
' 1.346,087 torttmc ntAmount credited to Host Ac- *

Railway and othf*T bonds, df-
brnturcs and stocks...........

cheques

1.000,000 00count .

{ «.'«•el,»'.? »
- Z^UyOOO OO

and

banks .
of other - *

*,418,18)*’ ip* 1M.831 84 JBalance* of Profit and Loss carried forward.. . ----* 65,301 ,«4^ V*
J 6no,onri noThe sub-agencies at Fort Rouge (Winnipeg; and Ste Bank premises at Montreal and branches 

Anne de Bellevue, mentioned in our last report as about to Current loans and discounts in

Canada and Elsewhere (re-
bale interest rosorvod) and 

ottor assets

Fatioi Falls; St. Henri, Montreal ; Vpper Town, tluebei,;Debts secured by mortgage yt
otherwise .

he established, were opened shortly afterward. Since the
last annual mooting branches have a/so been opened in fbe 

nt Saskatoon, and sub-a^en^ies at

'

♦101.814.451 18
city of Mexico f

'83,955 «Mslid Bank Street;, Ottawa. s
The Ontario Bank having intimated that it was speciallyin dirt*- Overdue

Ullties and would have to suspend, this bank, on 13th 
-October last, assumed’all its liabilities, under a guarantee-

being liquidated.

In view of the change in the number of directors made 
• by resolution of the shareholders at the last annual meeting,

->nd in order to bring- the by-laws of tbe bank into accord

*ith the Bank Act, as at present, it has been thought well 
br 'he directors to have the existing by-laws c onsolidated
and amended tp date. This has been done, and they ore 
DOW placed before you for confirmation.

All the offices ot the bank, including the head office
have been inspe. ted during the past year.

debts not

secured lloss provided tori. 7: rj *
*102,0<yy,330

‘*( other banks against loss, and it is now
|t(*,(M,i7t Vi

E. .S. ( tin sro.v,
General Manager. **■ :

Bank oKMontreal,
^Montreal, 31st October, uy*>.

The vice-president then spoke as follow S' —
,\s the president will deal with the business

country generally, 1 wilf»tm> +efer to tbe statement of the 

affairs of the bank presented to vog. Viiil will notice Xbal 
the chiet features avè increases of about fn,000,000 m

(A ,thoi
>

il. A. Dhi mmonl».

Brerident3 ,
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111 is a new illustrated
monthly devoted to the
extension of the most 
notable phase of con-
stvuctional work. Th«
fourth number, contain
ing amongst others, the
following articles, will he 
ready in mid- December ,
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The United State* to C
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A Western Cement Town.

T Specimen copies sent
on request. Cement *
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rent loan*. I The# change* took place principally during 'hr 
las’, month |t .<uti ti*cal year, and are th< result <>( <>Ur under

irirnflljon of the fiabililw** of the ( Ontario

of ÿitio.ooo. due partly to the

tl»o improved volume tf passenger business d

largely in the appeal am e on the joute of four n,* iXJ *[ 
<If the Allan* and Canadian ffacific Railway
These boats, if only the pioneeA,. ti.V much . to

and «bout $1 *,.w>.nni» l«.tv irt noteill I nil cur

* r Hank.taking the remove the
reproach whifhâlourd Vanadianj travel to \*ew \otk Md 
Ztoston, and (treeented almost, entirely general Ttaitl fo 
reaching Canada, in effect placing Canada and Canadian

interests in 'hr background \$# have the shortest s,'. 
route from F.u^npr. and are on-Zy beginning to 
sonable share of A business which

The |irottts:Jsh<>At .tin increase
gtnvtl titres gtxlmji; in I.ondon and* X<w York, » here «<• arc

> «ytÿnyj a considerable poriien of our, reserve 

othpt 1 vhang is .are of minor importance. apd

tin not vaUfflttr ah' special comment.
it ben afi < >< té her rzfe drplorabl

(ihratte|d for the consideration of a number of

hankers, til w.it thought best, m Yhe interests ot all con
fheMhupk should la- liquidated. *nd. with the 

which \\«uiltl )>robahly be

« t«ni; died 
funds. ‘ Tl

I *CUTt 1 Tt,
may include not Canada

alone, but a large portion ol the Western United Sut« 
Taken in detail. I may sat tin various importin' de^n

meats of trade and commence have dont* well.

the past year than at any former period in ttit ttlfc'i

ondm*»n of. the Ontario

U.mk ttds

. « rnre/.t r/i,
The hardware trade reports "a larger hushvif» -of aleiyin^ffl .am

>Mrimenta| io itjk inlt-resth itf the tommemil commun Ay
I ttfil trridrd ('that tbts bank should undertake 

to assume Sail t»e liabilities of the Ontario Hank, under a

guarantee irony ^thir hanks in the event ol the assets being
insufficient to tb'< barge them This bank is aZso a party 

to the gu#ante^ and we^havr agreed in addition ti> pay

$ I $0.060 fiii the goodwill ol the hlisiness. We do not antici
pait that tficrv «till he an)'claim under the guarantee.

is, prpterdinir «juicily, w ilhmit any publit hxcitc-

organization ol the business ol the country, with
ojf tdFf to the sharrhofth rs of the Ontario Bank,

• the Jo>s of a dollar to either noteholders or dv-

vxt itemvnt

gc-nc rally., If
The new application of iron and steel in building>. Mr»c

lures, added t<> the demand for either standard purposes
havr caused a faminr in" rhes<- materials and

delays in many enterprises
unci pretrd

Tltc dry goods trade is reported as ne vet better,
one feature r<> which 1 may refer lafer on is the much better 
and more expensive go«><ls now in demand.

In Woolens the report is that white still under a cloué
from the operat^ym of the preferential tariff it is better than 
last year, prices of all classes having advanced.

In cotton, advances \n prices and an active demand m
reported. Here again buyers are said to be taking goody 

costing seven to eight cents a yard, when not lo
to live cents sufficed. |

Hoots and ^Shoes. — The demand has been good. Price*. 

it i< said, have not advanced in projiortion to the advance

in the raw material, rhowgh now (torn 5 to 20 tier ctnv atw
last year.

In leather a largo business ha< Keen done in the borer

rrade. at an advance ot one to two cents per pound, to*
hides having advanced all round about 2$ per cent.

Wool has brought very high prices during the year.

Some idea ot the value to the tarming comrtfhnity ol tl
cheese and butter trade may he found from the folkmimg

' 4
f The

lic/uidatiou

meht or d
, a minimur

> and wither

positors. ?l he 'ji&cbrd ol Canadian h^nks in this respect is 
' excellent; g During (hr last quarter of a century, by failures 

u bicb’ - <iu)(l be organized ■ under our present

r

ago foeiI rof hank

banking ij ivs, the loss to depositors lias been under $7$0,000. 
The notch IderS, of course, have -lost nojthing. 1 speak only

hat «jiuld be organized under our present AcW.

. involving loss to both

s:t

}-
f 1

of hanks

Other han|s diiriog that period failed
depositors and noteholders, but they were acting under old

charters . id u*l8er conditions which do not now ex

, >iu; case 11ère was no double liability. Out of the 12 banks
five onlv could obtain

Silt

H isf^in

that haul sus gilded since i«s«Su;
« barters « rider #itir prenant system.

XX iify j cspvctÿ to the general business off the country. I

rav. tffify ivywAt vm.vTks ot Un year, xhal we ave ^x\ll
figures — " * •

Vheesv.—The cheese ex\wuexl xv ViwaX ftxuaitv dmw
the present season was of the value of $22,401,132.

Of butti-r.. ^4.4 . and including what rc-

mains to be sent out. wv wach a nul ot ova <')\,<wa,<w>.
7o these mi1st be added yhe home consumption, nh.ch h 

every year growing in volume and importance. I.

ThHgreat feature' of the hout is. however. the *itk»
ment of the .\orth-Hesfcrii Provinces—Manitoba, Sastsatcbc 

and Alberta—in which the capacity to produce excellent

tjualiltes of all kind* of cereals sevms ro he assured booed
questiod?

Of wheat alone the present crop is estimated at ^^OOOjOOO

bushels, the quality undoubted; the avva under cultivant -
is greater than last year, but the yield i*er acre is about iq

in the full flood tide of prosperity. • Railway earnings con
tinue lar&. jmsfeigration i* satisfactory, and the farming

s\h\xi mamutacvuTtis ;md xxwYch.xixxsv xlxe
general 11 being : but in its wake it is feared will follow 
1 »yer-expajsi<in{ntinted and increasing speculations, par

tçâV tsxw AT\d sXuvks. WixvivxK \ucck.\gc

Butter.

jlKti i
ruularlv

r hehtml when theft tide ebb*.;
»

x . Tbrriji. is .stij| time to «-t one's house in order and keep

it there; but the: tardy should remember that the prolong a-
non of tif day of gr

of reckoning.--

The preside»!. in moving the adoption of the directors
report, sfid :-ç- J

In urd.ipl^c wjth a practice of many years ’ standings

in this Itiink, f iittempt a brief
of the country. '.

Hex ttjtid rpti'-stion. the general condition i«< one- of great

prospérité.

In ai ni Wily all. bianvbvs nf UaiU\ manutactxvo anti
, considerable advances in the volume of trade have 

ti$ compared with the preceding year.

Th<\ix>rt nf Mu'ntieal is now. ‘it is satisiartoTy note,
much niSre n f«*/y te* ognized as the eastern port hf the 

Dpinminl. apd Its efficiency the concern not /of the Browner

of Ouehâ <)wcjt|ily, bnl of the whole Dominion It is time
fore, n<>@ rnfir«*ç satisfactory to note that, the business <#f 

1 he year tin* »w «-mling shows little, if any, advance over the

VimousB'eat. )

Tl ace may add to the severity of the day

of the general trade bushels, as against 2 \ last year. ’
It the other grains, such as oats, barley and tot**-
taken into account, and cattle exported to the value "I

assured that tae tarffiftv

review
f

are
\l\ eight millions of do^ars,

bave shared in the general prosperityi
The number of acres of Canadiajn 

from January ist lo October list. Kg/i. i* l,<Aod*», *
against (>$3,000 acres in the corresponding period <• ,9°t

emigrants entering Canada throe*

to NovrW

lu

\ Pacific lands seitli < ommcp

4.ikon )>la« «

The number of
Canadian Pacific gateways from Januttn ISt „

7th. mol), is 132,0m. as against *.<**'in ,hr forTr,i'-J*njT
period of last /car j ^

The best evidence of the extraordinary activity 0

be found in the railway tratttc, which .* <n-"*
„e„ rolling stock is bemt

arm,,red. and the

l

Ü
—III '

III V is to
utmost the resources of the roads :^mproyéments of fhc port pn* ced but s/ow/y, and 

c$p.un~ «> be done in the harbor, the channel, and

the* guile to make it TwytsibtrXo .claim Montreal as a model
it :• m

The

’J.: MM» L put into service a> nuickly as

In addition. w«- baMP three pr<-at mink lines

~ The^|>iesi-rjij- extreme rates of marine insurance are a ! active construction : the ( stand I runkjto fl at ^ grexi

4 gteat ilv|idvantAge Upon Xb* whole, thi s^ipp,ng business (the Canadian Norihevrt and the Canadian 1 ^
sZiom s ahfair season’s business. due in part to a greatly I stretches of extension, the pace being onb inti 

.increase* infpiiHation of goods and increased passenger I supply of labor. a cost of to****

tt.ide. atul t|e <hipt>wnets appear lo be 1airly well satisfied J The current complaint is ot the m« «<•»*«■ ro*duf w ie\
In tttis cooirctiou, It is in the highest degree satisfac- I and it is an interesting question how ffir 1 15 15

£~ ' ]

still unappeased.
r: i

rii

R| 1
j ■*

■ ' ;

December s, 19°
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be. apd the same a 
by this meeting of «
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V6S1monetary timesTME
December a, *9°6

Montreal the staff was under joo; now it was.

::5irE';ErHrEtr hz *&&&?«&r—
^ \ class of goods no» Wing sold. y. Paton moved, seconded by Mi. John Vurnbull •

bToaà fo Iht world at large « prevalent tdea ,. ^ Mtot aow qpcn for the election of d,rectors

and corporations oral! kinds are aÿagomstic to ^ - t>pen UDtiJ two o'clock, unless fifteen minutes elapse

welfare Now, it would - W an interesting witho^t a vote being cast, when it shall W closed, and until 
much ol OUt present prosperity is founded on vh™ Xmt (oI <hll purpose only th.s meeting be con-

and how much is due to [|nued „
the part ol outside

I
1

There
*11 ci»lUl

the general 
question how 
substantial realizations 
„ increased confidence in our

of our own,
This was unanimously concurred in

Xht ballot tesuittd tu the election of the following
. rditv nf regarding capital with suspicion is dge^ors K. B. Angus, E. S- Clouston, the Hoo. Sir George

C»un y Mount Royal, G.C.M.G.
Clf . ontrarv to all experience to hope for axi At a meeting ot Use uewly-tlecied director., held on

lis «= i-.=s=.:rrï ES3=
SHE-—

times like the present. y Th<_ Ca„ada year Book for 1905 is a comprehensive

I beg to move uTbat tbt report ot the directors, no» ^ hooV C(,mpiW by McMttld Blue, ££°*e£t£
fnd be adopted and printed for distribution among the thc Census Statistic, Office. The volume contam t
ïü*'' H any shareho.der has any questions ,0 ash, ti «hi {jHJ-. K E

« shall he pleased to answer thtxn. down the St. Lawrence since the events XVAtd
.. The motion tot the adoption of the report was seconded oavnTOl That the volume i. one of ther most valuable 

b, the Vice-president, after which Rev. G. H. Parker asked d eannot be denied ll= 's. Chanced ^ by the

ton «rot», «ton *«" "P”'- » * “• "d I wStfom.
the rice-president.

Mr B A Boas spoke on the dividend question, «MftÔ

advocated the possibility ot highex dividends in the future. Novcmber Usne o( the Bankers’ Magaitne. ot New
The report was then unanimously adopted. York IS Specially devoted to the American Bankers on
ft was moved by the president“Resolved, that the vent,on recently held-at St ^®“ISj,utT,^sum 

consolidated amended by-law, of the shareholders til tW ^J'c^l^the proceeding,. .. character sketchj.1 St Loui^

Bank ot Montreal, laid before the shareholder, xand rrad- - anA pYiotognphs ol prominent members, mctod.pg one of
be, and the same are hereby confirmed, adopted and passed jVfrs y p- Church, cashier of the Bank of Joplin Jop m.
bv this meeting of shareholders, and that the same W sealed Mo. Other special articles axe- YTMgJZWg l

«T» ik «.I °< -1- «sêss&ti*
president thereof. . , Utl(l Management.” by Clay Herrick.

This was seconded by the vice-president, who remarked

1 xViinV it is hardly necessary to read the by-laws through -,
tfcey are before the shareholders, and the changes are small

III. the number of directors is

future on

I

prosperous

BANKERS’ MAGM1NE.

*w

Receipts at the Winnipeg customs house last \JflOTlXYt
were ti<5<Miz< an incre:,sc of Pcr c-nt. °"r fhe, ,ame
month last year. ,and few. In paragraph

increased Irom nixie to xen. Paragraph Yl.*, governs the
election of an honorary president, which is a new position.
No X. had to be changed in order to enable us to carry out

tiie quaxxexly dividends and xtie rinsing ot Xhc bank’s books.
As to No. XI., under the old by-laws, if we appointed any 
local director, he had to be qualified to the extent of twenty

shares. We have xhoughx ix was hardly necessary to ask a
local director for any qualification. No. XII^I. has 
stricken out, as it is provided for by a footnote.

The, motion was then adopted, alter which Mr. B. A.
Boa, moved:- - WMtKO MMff CKDIT tUMlM KHL

“That the thanks of thc meeting- be presented to the ”■
president and directors for their attention to the interests 1]
of the bank/' lieolveet». ■

John L Sutcliffe
Chartered Accountant

ti Adelaide 5t lavTORONTO.Telephone M UP

For informatio» apply to
Messrs Kihi » Salts». Msmiers. „>Bank o/ Ottawa PJdf.. Winnipeg 9 *1

Cepftel $20.000.60.This was seconded by Mr. Henry Dobell, and
enrred in unanimously.

Mr. A. T. Paterson moved —
“That the thanks of thc meeting’ be given ttf the genera1

manager, the assistant general manager, the inspector, the dividend no 37
managers and other officers ot the bank tor their services .... . . . C1V Dct>
during the past year” ' Notice is hereby given, that a Dividend at the rate of SIX PER

—- , f** ^ ■ , CBNT pet annum on the Paid-up Capital stock of this company,
In making the motion, Mr. Paterson said that the lm ibe half year ending the 31st December, has this day been declared, 

portanre of the staff to tht bank was a point which must ^at the same is payable at the office of the company, «««heciey
, be .patent to everybody. The success of the bank depended, of Siratford. on and after WEDNESDAY. THE 2ND DAY OF

«1 the first place, upon the chief officers, hut the subordinate ^^Tbe^Xnsf^tL*. will be closed from, the 17th to jbe 81st Dec 

staff had a hand in carrying out their several offices. The —\QÿVt y. 0( rhe Board.
extension of a bank’s business necessarily carried with it an WM BUCKINGHAM, Mtoiffer

segmentation of the staff. When he first joined the lioard Stratlord, Dec 5.1206.

was con
's i

The British Mortgage Loan Do. ot Ontario.

■ x
f

h

1
MBS Volume 40.

«
improved volume T.f passenger business d
1)10.11 ant h nn ihc jnutn ot four new 

and Canadian ratifie Railway
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liiTird Vanadiam travel t„ \>w Yotk 
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NEW CANADIANS IN 1906.

-A list- issued by the Department of
iW. Interitir this week shows that th
total number of homestead entt^es in

, Canada during the hast fiscal yeir was
y jl.ljriv. representing / 05.4.20 souls. The
J proportions of different nationalities are

SWEET
CAP08AI

./ Quality
and Purify
BUT

interesting, 12.485 of these entries were ' 
from the United States. 8.097 were Eng- ! 

; fish. Scotch and Irish; only 476 French ;
dinavian :

it

and Belgian: 1.249 Scan 
Russian and .Xennonite; 3,417 German
and Austrian. • Of Chinese and Jap
anese there w ere none, they dev not buy
farm land.

Among the ty.571 homestead entrants
whr> are Canadians, there were only 792
.(tom Quebec, while 7.^4 were Ontario
folk

I tribute6 7<k). Manitoba 1.331. British
Columbia 122. the other Western Pro-
vinccs 8fi.t. while there were 704 Cana-

I din ns m ho had returned from the United 
States trr take tip land. A couple ot 
dozen came from Australia and New 
Zealand, and from Europe, in addition 
to those stated, r82, from the West fn- 

i dies a few. and 17 from Kewfoundland

677 :

1
I

111;/
;

,w. and the other grades ot 
refined Sugars of the aid 
and reliable brand #f

The* Marttime Provinces cén-
1

Cigarettes
STANDARD

l

MANUFACfURED StTHE KPLD immssm mourn & mum ink CANADAM 
; REFINING GO. N

>1 1
d____

Lampblack. Velvet A Commercial.
John William* ft Co., Metal and OrneraiSOLD ay ALL THE 

WHOLESALE trade.
----- S----

The Midland . Rial wax
■> (et (mght tiAfltc (tom Gtetvw,

- across the sinihyxioe.

It is expe< ttd that ; the Dominion Gov-
, , eniment wit/Jfc/iortjh ask for tenders for
V- the construction of 5110 additional miles 

of the Transëvmiqlt-ntai Railway.
The Gramfi Trunk Railway Company

Merchants. London, England. 
Teytor-Forbe» Company, Limited.

Sovereign * Radiators and Boiler*
Lawn-Mower, and Hardware.■

MONTREALj Oz-mtg, st., /vtourrrreAL.

Rice Lewis & Sonhas decided tb met a handsome butldmg
at. the Jameitnw^ Exposition, Norfolk.
Viigima. whkh *fil open in April next. LIMITED

ft fl  it is repotted that several
f#om Chathatfc and Tilbury,^ Ont., have
purchased th< Queneau .ixievests \i\ the
Windsor, Es.4x, a»d ij.nkp Shore Kail-
way, and wit hn^rue the mad them
selves.

1 The locatiuS plans of the Grand Trunk 
Pacific from Edmonton, Man., through 
Ypllow head Ejkss td a point about four
teen miles
béen filed
mission.

Canadians

illllf I

tmpuctn
ELEGANCE
mmm t

h e/■ 1

vond the Rockies, have
ith 'lithe Railway Com- Bar Iron Pfpt

Chala

iIlf If iII vail i
■k----------- * § -f -

foVNDBU 1825

Law \Jnion 0 Crown
Insurance Company of London

TOT at (JSSH ASSITS EXCEED

#24,000,000
********* every- deaenptiun of in-

|kiriMUb.T»roptt\>.
112 Sr. James Street, Montrai

(Conter of Place d'Arme*. )

SSftt., J. L l. SIHSM, Mgr.
DOUGLAS K. MDQtiT.T.re*.. A...
Agents wanted ibroughtMtl Ca

*
__ We design

b and rnanutact urc
exclusively Fillings and

furniture for Hanks; OfficeS
Schools, Churches. Opera Hou-

&rug and Jewe'ry Stores

JiII
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'
!"

Ka/vwa, c
. Write lor further partie» 
I ulars and pr*.rs Ui

^ The V

twMIn Oil ici Nié Schsel
furniture Ce., lleifeti,

Ontario.

Fire risks accep

y.

TORONTO.s

-

?
The GreM Industrial Savings Bank Policy

. «Winn tow un Me emm tour wm - 3c. a week upward.

^ CopyrrigrhUnJ and Issued t*njy by

The Onion Life Ahbu ra nee Company.
CAPITAL FULLY SUBSCRIBED.

PULLMAN B VANS,

?
^**Cj

7
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BANK INTERIOR FITTINGS.
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refined Sugars of the aid 
and reliable brand #f
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no l S make and finish.In

>•isYi we set the pace, Ix>-
ia-1 !cd«I -I I

and wc standrw
on

behind out vkotWn-
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MANUFACfUHtD It In every Instance

i
3 THE CANADA SO 

REFINING CO, N * ‘i1
-

Tte Geo. B. Meadows Toronto Wire, Iron & Brass Woiks, Co., Limited,
67 WELLINGTON PLACE,

MONTREAL

TORONTO, Canada.' —

Rice Lewis 4 Son1' V

ILIMITED

Î 4
;

i

Too Expensive For My Business l ■;
r

0/
understand whr e aratem that

writes out your hills
Teu can

aorta yur *—t» “H _______
llw Mm« tl«w. »a ee.n.mlc.l, can’t you ?

Any retailer wtie says that 

about Business Systems, la \stor

ing units r 1 delusion.

The size et a business Is the 

teeter that déterminai the «est 

ot Installé» Business Systems. 

Business Systems ere, grogs rtionotciy,

Jwat •• much mn economy for ths «rmelleet 

retell store es for ths lerf st footsry.

1 \iefcm \Æc§&/
Bar Iron Pips
Chah, #f the thing» BuelneeeT Net's only

Systems will if tor yn«r<M
e 1 • ■a a

Let «• tell you mere.

Ks/vws,

Pipe fittings, all «ha Ce tails.

It will only eeet you a cent ta hnew mare.
"-i-

BUST WCSS 
SYSTEMSTORONTO. Business SystemsIn different businesses, I

designed to fit dlffmrmnt ends.

LMWF'TED
89 S PAD1NA AVE.

Be te 11er, BuminmmmIn yur business, Mr.

Systems, Inmtmmd of being 11 toe e»oensltre,*1 

are time sew erf
5 TORONTO, CANA DAu^l economy.
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{&crmm American
tctjttrr Ctmijwirç
. f(»î^

!

/■ X“t l

JOHN MACKAY A CO,» OQAYS AB£■ H
aoMO anq

DIBCNTURl BHOnene
7b* AOOll

. # 'TV ■
7 1 9 King SI, £«(, iJKiiij

II CANADIAN^

insuhan 

Adelaide St.
in t,v fir the BEs r 
mostcomprehe?

V«ll Inforroatlsr

Lt e. ww*6*’

i

Municipal end Cor** retie» l>.|| 
and Dehentwae

bought and solo.
NET SURPLUS>« « 22-24

1H l »V 0. A. STIMSON & CQ,ASSETS| I
24-26 m si wesrjtmiw,9

AGUIGICS THROUGHOUT CMWDk Em■I am
. L. COFFEE i CO ,

Gnin Mmktiu
«SB BRITISH—

H. O’Hapa G Co. fM*s„“iLhlFA0E* * co- W»\5lk»Cl

, :
nto St.. TORONTO.

4

Lunn pkd «Ht «1*111 
Mr. wd CWf A»'l in l»'

- Toronto F
Peur» >

“ New York Colton KiAinge
“ Ckicafo Board of Trad*. Boy4« T-«* Me*30 T,

•MoenwAY ms WAU*w.»-irro*u. eta tote.
INVESTMENT MCUAITIM ÇIBB0BS. HARPER 4 GIBBONS.-IV ' ABBEIl Mi lia H ri

rs Toronto StocK 
Exchange.

Stocks Bought and Sold.

It 1 *
II

TORONTO OFFICE: Turn Kno Edward Hotsl.

J. O. BEATY*
' ç

Jî I

u>*dci, on.
tad J374-
....... — a«o. c.awuout«t. c. mao r. mm. tt

r1
, I,, . OSIER & HAMMOND

H. O HâPâ. G Co. Stock Brokers & Financial Agents,
A, »------ --i" ‘yf'n--------- •--- *---j SI JoaoA* BTRKT. TORONTO.

.¥.*\VIV* ) M\ it; | C. Y.. V VtOinM aW ( WsWri in (ÀatsrnmenV Municipal Ratiwiy, Cltt

LARGE and SMALL ; W. J. ROSS, «
INVESTORS1 • îl-7?

CLARKtQK 4 CNOUV YOU MUSChartkamp Accountant*!
Taosrees. Ricttvtu. 

Ooieno Bank Chamber., jj Scott Stmt,
E. B. C. daiUa P.C.A. W. H.

7 E.tabtneed id. E.CA. /f is not hart 
year—fi a Wi
must. It Is not
your family by

and t
(ot the diy you ;
work.

An Endnwmi

,

Clincreta#
III ‘

premiumBARRIE. Ont.II X OSBORNE & FRANCIS No. 6 Dunlop Street.write iiiquiiws <ai wi(l gt.tdfy *upp<> mfvfmativu
vâli* v ifluttmenti.

(Members Toronto Stock Exchange)
ttOBDS A SPICULTY

æsilius jarvis *co., - Toronto BANKERS and BROKERS
■—-------------i. « ■].------------- — —
MVAFORD—a«y SULy. C. II. JAY A COV . ,,

Yteni^M^nter* 'nJ t*“d,'n h,prc*,Co Investment Bonds a
Specialty

CORRESPONDENCE INVITED

SA King Street West TORONTO

JAMES C. MACKINTOSH, 
Banker and Broker

it

01 X

$H IIe
166 Hollla St., Halifax, N. S.

Dialer in Stock*. Bond* and l eberturee. iltmidp* 
( Corporation Scv-uridc* aoproafty. 

Inquirie* r««pei'in( inwtlmentt ft eel v answered.

•1:
-

QO\ NT1E.S iWy art*) Brute collection* made on 
n-mrjii.Mon iande ltl-rJ and aoU. otdiow aervrd

A ituttïvUHXuAl MDmVTinwNfô. \A-40mgUn
'* w»oU-*ale merchant * ^urn «.

H M. MILI.KK. Hum

m.kts you sav
wise. \be small
would slip aw 
travagances.
movwt \o dtp
in a savings ha 

The life inst
good tabd/au
neglected by at
Is assurable.

Jenkins & Hardyi
11 ;<
! : ■

s ASSIGNEES,
CHARTERED ACC0V1NTAHTSn HI 

I I

I !];
i II 

111 |||
ill

The Celebrated 
PICKERING GOVERNORS Estate and Fire Insurance Areal*

7m*f5t îereefe Sfffff,
M Cmêi Uti Uiliélit. • • iWWk

<

Built in Att Sizes
4

Xl'e always keep a
stock of these Gover-

ti

You
H <nors on hand.

No rIIV 1 r ■ 7/IE HUGH C. I
Send for circular and prices.: Winnipeg

'X&MKaMrous Engine Works Co., Ltd.
IRAMTFORO - . CAM A 04

The
i a

i I. :

EmbezzlBiDBDt
Covered ay tae

TUB DOMINION OF CANADA 
6UAflANT££ A ACClDHfi 

INSURANCE CO.,
Bond, tor si!

POSITIONS OF TRUST, fc
Who Issue

A I. «OUSTS, Ce«1 
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P» toS Burnt tots
Corporation

ttUrS ABE DJWetROUS. Your
ELxecutor ACTS AS

issu en bv tmi

EXECUTOR
ADMINISTRATOR

08

TRUSTEE

We cal/ your attention to the impart- 

of appointing a Trust Company as
CANADIAN CASVIALTX •'

and Boiler
insurance CO.
Aial.ld. a. SMI. TORONTO.

ance
your Executor, nthet thin U In
dividual 1 his Companyoflers Security.
Stability and Experience, which are
euentiil to the proper perfotmin-ce o(
tbc duties involved in the administration | 
of an estate All correspondence treat

ed as confidential.

11-14
_ b.. („ the best, cheapest 
most COMPREHENSIVE ie the market.

alien Treaty Otewa.
•motor•all leferm

k t 6. «****«
The officers of the Corporation will

1 be pleased to consult al SHY tune with 
( those who contemplate availing 
1 selves of me services of a Trust Coin-

All commumcattom 'wt\\ he

them-
Tttl »

Tiusts & Guarantee Go. peny.
treated as strictly confidential

Wills appointing ibe Corporation i
Executor are recMxeMot tnatodY \ 
FREE OF CHArfCE^

me BRITISH St MEHGMTtLE
muikxci coxrairr

UMIT1D
H King Street ;Weat. - Toronto

S70. •*•.***> **>
...e.Aorvoo l

•SBSsteSSes-
gg ^Tornsio Branch. IVANS RWOCj)

Capital ?àü-ep. oxtt
1, W, Uip*(ft Maeifcll mmNr
Toronto

JAHb» J. WAKKB»,.

Winnipeg:Ottawa

(i
# ç

Sinking Fund | AGRICULTURAL
InvestmentsYOU MUST SAVE! SAYIH6S AMD LOAM COMP AMY.

\ Mo.OfrMiGOVERNMENT
It is not hard to save a

year—$1 a Week—when you
rnnsf. ll ts not hard to protect
your family by a small yearly 
premium and to lay up money
(ot the diy you are ready to stop
work.

An Endowment policy in

that a dividend at the 
annum has been

Notice is hereby given 
rate of Six per cent, per 
declared (or the current half year, upon the 
Capital Slock, payable on and after

lnd January next.
Transfer Kook* closed from 15th to ihe jrst 

instant.

London. 3rd l *ec . 190ft

MUNICIPAL

BONDS
* «liable for Mualetpai «skis*
r Funds.i

c P. BUT/-EJ*.
Manager.

■v- DOMINION
SECURITIES
roupoitxnox umited 
ItiHNti STtlSITORtrrra\r AM Bite le lee Tlwsad.

i MURRAY'S
INTEREST TABLES

makes you save where, other-
wise. the small yeatly piemiom
would slip a way in small ex- 

There is no such
TMAiNt Vo deposit small svxms
in a savings hank.

The life insurance habit is a
%ood habtt/aod iltould vtov be
neglected by any one whose life
is assurable.

3 ;(nrriDE statiohert
Show interest on all sum» from On* DolUr to

day» from 
rates.

travagances. Ten Thousand lor 1 «lay toWe carry a complete stock of
all the most up-to-date ’ bffice
svtppllw.
/>paayP-The new Pencil fW
“»»■»■* valu* for the money in the

Drawing. H H-, H , H 6, B.,

IS is I VK ««L at 'K yer <*n«.
PRICE, 910.00.y TORONTO. 

AccounUst. Suprtmt Court e( Oetl.ro.
B W MURRAY.

market.
Copying, Compressed

V

books "EG? I»

BROWN BROS., Limit**,

NAimitBQtwrlnf Stationer*, Toronto,

You Need
Go FINANCIALNo F urther

WORKTHE HVOH C. MACLEAN CO., Lid,
Winnipeg. Vancouver

of the best kind is 
turned otft by Ihe

“Monetary Times" Printing Company, 
62 CHURCH ST.. TORONTO.

Commercial
*\ mtatiataarTy^^

1

<

V

1

Canadian
Westinghouse Co.. Ltmtitti,

manufacturers of
Electrical Apparatus

For Lighting. Power and
Traction Vutposes.

mm Air Brakes
For 3temm mod Electric Railways

y„r Informal Ion nlttlrnM neareal offlc*
Qeawral Salta Offices and Worts ;

Hamilton. Ontario.
District Offices :

TQtOKTO, Triders IUn* BuiMins ,
Huouiu Sovrm«n Bsnk ,4 lârtaAl 
VxBcot vgg. Be. .3- H«»uoer. S«r«.e

Mi»..stwiKei* HU*
Hjlu..*. N.S. ,3, Grinnlle Street.

Em ««

r L. COFFEE i CO ,
Grain Merchant*

SoerJuf Tm* » —
Fx,

».
ÇIBB0HS, HARPER A GIBBONS.-9

\x)st>t>a, on.
-— uio. c. oimo«k x. c, nttur. Hutrm. u

CLARKCQK * CHOU
Cm»kt,kkd Accouhtantb,

Trusties. Riceivirs. LigmonTou
Omano Bank Chambers, JJ Scott StrssL

E. R. C. CUrkwm. P.C.A W H.Cm.I U 
J BwabtiWsE .«H

nts,

c»\\

W. J. ROSS, CktncrM
a commuât,mges

BARRIE, Ont,

:js No. 6 Uuniop Street.

Long

JAMES C. MACKINTOSH,
- Banker and Broker

166 Hollis St,, Halifax, N, S.
Heater in Stock*, Bond* and I ebertures. 1/aaiopa 

^ Corporation Securities a specialty. 
Inquire* r«*pet*in( investment* fieetv answered.

Jenkins & Hardy70

ASSIGNEES,
CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents

T«mNf5t Tffrwrt 5fr«f,

W tail* till NMht • •

EmbezzlBiDBDt
Comma* My /*•

THE DOMINION OF CANADA 
OUAflANTEE & ACClDtifi 

INSURANCE CO.,
Bonds for all

POSITIONS OF TRUST, fc

I

Who Issue

/. t. ROBERTS, Cant 
TORONTO

■

VIEC3 Volume^.
X

JOHN MAÜKAY A GO,
BOWO ano

debenture broker*
t-v

7 & 9 King Sf, Eait,

Municipal end CgrpsttUn Basa 
■nd De be etwee

BOUGHT AND SOLD.

G, A. STIMSON & GG,
Î4-JS n»» tr. Msr, «,
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Caiiadg Permanent Mortgage Corporation THE STANDARD LOAN 
COMPANY. .

* 990,000

- /

I \

Capital 
Resetve - 
Assets

ïhaLf-yearlv dividend.
- 50,000'
1,500,000

I -------------------
Noticé iîlierebj given that a Dividend of Three per Cent. (8%) on

the Paid-t^Càpital Stock of this Corporation has been declared for the
half-year ending 3m December tejob, and that the same will be
payable

PstsiOMT»
ALEXANDER SUTHERLAND 
VlCe-PttSlDBNT AMD MaMAGIMC

L)iRECTO* :

w S DINNICK 
, Dmetot

RIGHT HONORABLE
LORD ST H ATHLON A amd MOUNT

ffOVAL. KC.M.G.

z

# #<# »Aer

lli i
Wed lies.

J

y, the 2nd Day of January nexL
aqsfer Books will be closed from the 15th to the 31st

of T>eccm&f\ yjabl usi re.

By ordpr <>f the Board.■nU

WtAO omet» ;

•treat tart, TMMts.
The

14
I >eb^t ures for one. two. three, (our aed 

five years issued, bearing totertU tUxt 
per cent, per annum, payable half-yearly.

Wute ter booklet twitti “SOME
CARDINAL POINTS."

GEO. H. SMITH.
Secretary.

v 1

f^vqmber 28th, 190th
1 V

Toronto,

i
*—

Tut Cam» Lamed am Iatiomi The Hamilton Provident ad u»
liwhiMt Ciimm, Uettel

DIVIDEND No. 91.

-
THE • Siciity.i

Huron & Erie
Loan and Savings Co.

Ont.

if HALF-YEARLY DIVIDEND NO. 71.
Notice is hereby riven that a DIVIDEND OF

, 2£££ PaKLtNïuNsTb‘?r . Notice is hereby given that a Divide «
i-hA-u»uolulStockottoit ComptaihitbmttocUwt, the r«e ®f ** per cent, per tamim but*»

1 *“<* the same wiU be payable at the ofice of the declared for the half-year ending December ai*\U?rnT “d ^ r 1906, upon the Paid-up Capital Stock oftk
1 The Transfer Books will be closed from the 17tl> to Society, and that the SA me will be payable Mt
the 3i»t day» of December, both day» inclusive. tbc Society s Held Office* HâraUtoat Oev at

"4*f,er Wedneday. the 2nd day of J.na^y,
1 a Toronto Stitti, is the Cit» ot Toronto. on WÏ.DSY.S. “Ç7-

DAV. the 6th da ..of FEBRUARY. HOT. at 12 o-cloek 
j nova, to receive the report of the Director», for the 
i election ol Directors, to contra certain by-laws passed
I by the Directors. and for other purposes.

By older ot the Bond.

4,5$

London; -•
1 Hi

Security is the First 
Consideration

The Transfer Books will be closed from the
15th to the jis December, both toy, mtinm

By order of I be Board
This Company its oyer ten million dollars in

first mortrafM oS fars» and city properties to
•«”<* Dw«a **t Dtbwwrtv

posits Received
At Current Rates.

HONK W4 it cornmoM qavnttW.

Debentures
Issued a! 4^ P*r annum

J. W. LITTLE ,- P.A.SOMEEV1LLE

=|f
ant Canadian Lnan and
r Company Liaitid

C FERRIE, Tratunr
EDWARD SAUNDERS. Manager. Hamilton, Nov. 26th, tpoO.Toronto, Nov. $.1996.

De

FhiJELIANCE
Ottam, Ostifto\

... ~ Isms 14 Ml IT. L, T1NVTI W. K.VAfTTAl 
Caktai. Pem-ve _

hrsamt teM tit? pM t 11MWand - - - v ' >
DEPOSITS

- ' »,

Oxrwrx uro Car. P—m:m „ „ SH.1l'

7*1 London ,
Açrocf

isn K totmwtl tnienexoatoe * Subject to cheque withdraw»!.
We allow internet at
SX PE* CENT

Compounded bail yeailj « dm*
of one dollar and upward».

Baal M

1.1. Dow A*. Fiwlà»>.
w. F. ALUS. Till BUfi.

tavtbtN T. to. tot MILL AN, Iss-Tra.D NO. 73
Nutitt » herd» *6ft|hat a Aiviieni ot THREE

PER C ENT on th. 3».f ,aro.al ««* of rhi. Com- i 
i-»oy for the six nu'tuiy* .fn-Jing tint December, 1996, ;
<being six i»er cent. Mit#e ye*r|. has this day been
declared, and that dicrjtvMue'wi/i or payable on and after
totted Itnuan heiOTi1
.jnaTijaeiar ,Bo"kSi*'.liiLc ; *”>” the ISth Dec.. I
JîEW. to the 1st Januam. Np, both days inciasiye, 1

Ür Sharehuiders will For a limited time we will issue
t,7. ,m w,'d^d.l‘fiii*fS,roitv1 mT.'utot, Î7& debentures bearing $% interest

■SVffflll UBy”d^?.n, DiJâteri payable- half-yearly

IE. HI V
rid

,♦ Toronto Mortgage Company
S'/ J Omcw. r*,;'l3 Tarent. St.

lift ill it _ ‘ 'It*-'1
Capital PSud up -» , - $7J4 ASO ÛO

lllaK.lL Kihiivi fa so - tv , . •«)«» 90

Total Assets jl - j . 2.429,903 69 rmd-.o c-mc
ÏVmtimL , Rwmt ten*

HON. WM. MORTIMER CLARK. LL.D.. W.S Ak c. /.rSil..

XVELl.neOTOV FRANCIS.
0*6*.dum twued i, fit xvetong.

SevtoES Beoh Ilepftoilc rmeored. And inlme.1 allowed.
N Money Uwoed r n *eAl palate ee favourable terme.

WALTER OILLESPir.

y

5°/o >
DEBENTURES issued m -
ot 1100 tod ttpstob ter pwto* of

from 5 to 10 years writh interest St 4
n»r cent, pet toMtn payebto w

yearly —Noms* cas be Digeald ky

1)Debentures1

II THE DOMINION
S4VIN6S fc INVESTMENT SltiRI

T CâliSâ

Capital Sabecribed.......................
Teu\ natte, m Dec., 1900.. "

T H. PUSUOM. Kaq , X.C.. ftsW
NATRANIKL MILLS «—«- 

Estimates promptly tumitbad lor

li Bb* Itmt Feel LONDON.
HOW. /. K. STRATTON.

1 F» M. HOLLAND. Omarxl Mansfer

Tl» ÜSTAR10 LOAN X DEBENTURE CD.
of loo Mon, Oi

X6
iubeeribed Capitol

- htmam
SUMO

- AMT. MS 
2,146,477 net

•rDebenture, «sued for 3 or 5 ycen. Petwtltures »wt 
interest ran be collected IS say aeeory of Moieone Beat
arithout rhaip

]
PltttCt Flat Open»* nook Hati-f HB^M.t Rtn M SMYRT.

CHATHAM. ONT.*Amnm0wr.
I

ji4

ber 8. 1901pec*®

The G
Assurance

Head Oi

Authorized Capital. 51.1

Transacts A

ÜMSCS of LU

Agents W

CHARLES COCKSH 
^/VrwhF»//

D. k. MilMAL tso
HOifTtN^YoR KO 

V«i Pm Cool l o..

Steel and Iron La, i 
F. N081i>»".'lW. 

Fire snd Life Assnn
0UVRR ADAMS, E* 
PERCY W THOMSt

S le» MBs flip Owners, :
msvus 3. Moot

Accident Insurance

W C. FALCONER. C.Mauccrx for

Edwards,
CHART

26 Wellington !
0*1*1 Edwtrdv F.C.A.

Edwards «

i 7WP TC
The “P & B.”

twelfth day for Ferma<
are all very superior o 
diy,, rod it 4 deli(tu(

Through tickets
wavs an sold by

-

R. M.

THE . .

ME RCA
IN5L

All Policies Ouarant-
HRf. VRSURXNCF. C

Confédéral
HEAD 01

XX H. B 
W D MATTHH
fRED K WYL0
W. C. MAC DON
1 R. macdon,

w H BEATTY^ Estj 
S NORDHHIMER. 
^-tecL HOWARD3
FRED K XVYLD, Es,
VlLLIAM WHYTE
/• * MACDONALD

Policies Isa
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MIT BE Y9UR TUBS NEXT.The General Accident
Assurance Company of Canada Remember the last railway acculent you just missed 

belnR in ? Missed by a simple, yet to you, a priceless
piece q£ fçood fortune—late for the train*

Next time, however, your luck, if luck it be, may 
change, and instead of rejoicing at the hat TOW escape _ 
there may be no escape—you may be injured
perhaps killed.

Head Of flea : TORONTO, ONT.
Aeihorired Capital. Sl.OOO.OOU.OO. Subscribed Capital. WOO.OOn 00

. ■ H„mi Aeetdewt, Fire and Life Aeenranee
AnoetHM fimitotf. >.f Perth. «*ootln»d. whose assets exceed

O*»4”"1" Viva MiWioa rwton. for life or

Transacts Accident, Sickness and all
llSSSCS of Liability Insurance - -

Wanted in all Part» of Canada
When is next time; Verhaps to-day. possrWy not 

Now, to be fore warned is to be fore-Agents
till tomorrow.
armed—let not another day pass without taking out an 

Your mind will then be at ease in the

mjiacToas
CHARLES COCKSH VTT, Esq.. Director, Imperial Banlc oi CamAi 
D lTwTCwVt, tso., VividtM, leperial Bank of Canada <V*r. -*

insiffsa^
ifflBW&ESESefflffi 
- aaca: K
nutSI iD THOMSON. . -o Swi VSmSmm . IX

«SiJïïâs'sîœcïr "*

41
Accident F*o)jfy~
knowledge that you have perfocinwi one ôi thê most im- ^
portant duties devolving upon you to see that your* ft**
family be provided for. /i is unfair on your part 

your family unprovided for.
of this in the scheme of life ' If you do, then why

Vice Prasideot. The Crows '

ro w -
ZDo you realize t)>e im

ance
notva Triple Indemnity VoRcy issued by the The Ocean
Accident and Quarante* Corporation, Limited. This
pays Triple. not Trouble. Indemnity in event of loss of life 

by railway accident, besides granting all the privileges 

contained in other policies.

W. H. HBDGES.
Assistant Manager.W C. FALCONER C. NORIX-KILLER.

Manas:*r- fvr Canada.

Go day. come day. may be good enough /or some.

but should you shuttle along in life that way ? Without
tail, see The Ocean Accident and tiuatanue Corpora.
Cion, Limited ; Offices, Traders Bank Building, Toronto,
to day. " It will be a wise move lor you to take.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

26 Wellington St East Toronto, Ontario.
Otcttt EUwtrdv r.C.A. Arthur H. Edward». W. Pomeroy Morgan.

20Edwards © Ronald, Canada Life Bldg.x

Incorporated 1875.THE . . (

MERCANTILE FIRE rrre McraorQUTAtt

LIFE INSURANCE CO.<r IN5URANCK COMPANY
All Policie» Guaranteed by the LONDON AND LANCASHIRE

UM. INSURANCE COMVkNY OF LIVERPOOL Incorporait^ toy iW State ol Srw Yt>fto)>
Tito Comptay Of ttw r#9pl«, BT me People. FOB me People

Confederation fc®. Association
HEAD OFFICE. - TORONTO.

OFFICERS*.

ASSETS, #151,603,477.29
Nearly three hundred thousand C anedien* «*f alj are policy hohUm in the

Metropolitan. In 1905 it here in Canada wrote a* much new insurance ae any t#o
otttcr life- inmtiranoe « rwipanira ("jsr.jad.xr.. Eng/,- h cw Arrl.-rra-.n.

The numhet vX Mmes w (cut* » treater than that o( any other Comyany in
all the regular Life Insurance Com pa me» pul ittgrtfirr l less iwl 

y he appreciated by comparison. It is a greater number «ban-flee Çoee-
liar ion of Greater Sew York. CWa|fi\ V\ii\a«Wiphia. Boefoni, Toronto.

A men* a. gi
and can onl 
binvJ Popu
Moot rex/. Qurbrr, Ottawa.

DAILY AVERAGE OF* THE COMPANY S Bt’SlNESS'DL'klNG ,ys.

.V

» H. BEATTY, ESQ., PRESIDENT. 
W, D MATTHEWS. Esq..)
PRED K WYLD, Esy„
VV. C. MAlDONALD. Secretary and Actuary.

)• k. MACDONALD, Managing Director.

V'/cE-Pnas/nENTs.
1

THE

3^S 1*» by in mimhet ot Uxttitt Paid.

0,972 rcrdM> in
fl. 502.484.00
$123, 2Q P*, day in Payment» to Policyholder* and addition lo Reserve

number of Policies Imbued.

DIRECTORS:
per da % in \rw Jnsurancr Writtm. 'w' H beatty, Es^, . Hos. JAMES YOUNG.

S nordhhimer; k«v w. d. Matthews. eso 
^-McL HOW ARD Esc E B. 0S1.F.R, Esc . M P
FRED K WYLD, E»g. GEO. MITCHELL, Esg , M.P.P.
William whyte. Esti. hon. si* w. p. howland

f- * MACDONALD. Esy 0. R. WILKIE. E%$.

S71,21 S.94 p*r 4l> o' Awe'»:
full particular* ref at ding the plana oX the Mrtti^nlitan may he ..(«aired « any 14k

it. ,»nl. in all thr principal cilia, of the United Sfllr, and Canada, or from the'» 
IfowieOffice, i Medisem Are.,N«w York City.

Amount of Canadian Securities depo ited with the Dom-
\ti\0TV GovtnimeM, for Qit protection of follcytvoUtorp
lit Canada, over SS.OOO,OOO.OO. i

Pellel. Issue, II appmU flans.
i

I

i TRIP TO THE WEST INDIES
! The “P & R.’ steamers silling horn Hililn every

twelfth day for Bermuda. the British West Indies sod I 'emerara.

are all very superior ones The trip occupies about thirty eight
<tyy md it i delightful cruise f-om the start to the finish.

Through tickets from Toroi. o and all points on the rail-

ways ate soM by ’

R. M. MELVILLE,
Corner Adxlslde and Toronto Stroote

COWAN’S i

Cocoa, Chocolate
and Cake Icings

/

Aft the Standard of Purity and Excellence

x r

UES v°iume go

the standard loan
COMPANY. .

« «nan

l
Capital 
Reserve - Assets *0,000»

',500,000
President*

ALEXANDER SUTHERLAND 
VICS-PSISIDENT AMD MaMACIMC

DlRKCTOa

w S DINNICK 
, DlEECTta

RIGHT HONORABLE
LORD STttATHCON A and MOUNT

IfOYAL, KC.M.C.

z

wtAD or net a ■.
•trees East, TMMTS14

I lebjfet lires for one. two. three, (our eed

five years issued, bearing interest SX6vt
per cent, per annum, payable half-yearly.

Write for booklet, ewlfo « SOME
CARDINAL POINTS.-'

t Till HmiIUm Prmideit mt Lm
Siciity.

HALF-YEARLY DIVIDEND NO. 71.
” Notice is hereby given that a Dividend „

the rate of six per cent, per snnwn bs bn
e declared for the half-year ending Deceabeiie

kjoc, upon the Paid-up Capital Stock oftfo
„ Society, and that the same will be peyaHe a

the Society s Head Office, HamUtou.Ont .a
1 and after Wednesday, the -2nd day of Jenwey.
; ‘w.

The Transfer Books will be closed from tfe
= 15th to the Jits December, both ttys iocM*
1 By order of the Board

C FERRIE, Trwuw
Hamilton, Nov. 26th, X906.

fhe RELIANCE "?££’
Lm1 mi tmui t—*mi f

W tetarW. 1 ZZT
«4 KIN IT, £., mum W. If.I 1

PraiMel h$M Wlf nM t
so•nrtf

1
ASSfll

DE

Subject to cheque withdrawal.
We allow intereef at
%% PE* CENT.

Compounded halt yearly « dmd»
of one dot leer- and upward.

DEBENTURES iaeoed in .
ol 1100 and upwards (<» period* e#
from 5 to 10 years with interest St 4
per cent, per annum payai* w
yearly —ifoms «*■ be DspoRirf 4

THE DOMINION
SA VIMES S INVESTMENT SltiRI

CAMASALOmOM,

Capital Sa escribed.......  sea at
fatal lutta, ret Dec., tgoo.. h**9" "

....IlMWW

T H. PUHUOM. bq, X.C., be**
NATHANIKL MILLS w—e- 

IltlmatM promptly tumisbed for

net

PlMCt Flit OpCttMC *»* ***** *"*
CHATHAM, ONT.

I

t
I
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*
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Excelsior Ijfe f 3 ThiÀ MTXtlUAHll' iHkf

Head Office Excelsior Life Bulldln»
TORONTO

59-01 Victoria St.

.$ the Iiunt mtaxeaful year in a career <>t uninlei

Assurance 
Soteictv

J

Prominent Charadtristkt
of

XIi I • V
Insurance In force over nine millions. 

New Insurance written |2|433,*ei.OO 

Cash Income - - - -

Reserve * - - - -
Assets for Policyholders

security >'• • -

321,236.62
094,020.30

. Polio

oi LONDON.
Established AD HU -

oNK oi and
STKONufcST Utf t- Ute OFFICES
, c a nr a era attwcH;

C»r. SI. Jamfs and MeBill Streets. Maitreil

Ht#X Interest-famine Fewer
SeSetjr ef In rested ‘silts1,000,000.00

Eeenewiy and Cere In M. DreiraMc apputnlmei.le open for tfood Agents.
(

MEAD OFFICE - - WATERLOO, tm. again ‘
L>

fhe London Mutual
firs Insurance Co. of Canada

61

other;*a '^—4—
r MoiiiisEy, L- -

W aod F. A BA|)KS1A»‘M, Toronto XiitnU.
1 ecoNoniCAL

\

Resident Manager
laUbllsteA im.

Lents flW (• Oils - - 94.600,000 oo
*765,707 33

Uatfcr Lane.oiim1 1 Fire Ins. Co. el Berth. Oil
Cuh ini Mutual Sydams.

: • JU-e âssefs

does. Joh* Da rue*,
Preadr i

Geo. <» ». lie*. 
ViceProwdeoLy

Commercial Union
foe-1 N«e Can»II

II
Usoual cl Eixk I

D. WinMfU.ni. .Man. Diredot. I
H. A. Swah. C»v> Kgtni. 1 Totosto Stmt. JOHN PBNNBLL, . . .

GEORGE C. H. LANG. . V*

W. H. SCHMALZ. ■ . llP.&Msy 
JOHN A. BOSS. - -

Assurance Co., Limited, ____________________________
e« LONDON. Ene.

• UH • Wstlne . Accident WltBTlOO Mtttttll FiTBlaS. CO.

Ç

I fire
CMilaJ FuOt Sibw riM
Letfusit(in dh.'AlttvAtC.'t Lite t’rtcy

Ili4lrr« ? 7 * J* ~ ~
fvtai An- eel f|rn»*i- -

TvUl f8 Ji exàmllSixiy MiNuni TXillarx.
Head Office L«n^«>i Hrdmh, v* Notre- Damer Si-, W..

.M'lVtil.
|A*. Mt-GaBDOK. Manager

XotcwvOlWt. a* Welling ten St. Eest.
GEO. R. HARGRAFT, --------------- _

tiyn A<t'H V, tiw.viluanU Count, of Vork. 0*0*0*

SUN LIKmSLllHlD l* l#V

t WA TKR LOO ONT.hiao owncm

tllU total Assets 31st bee.. 190$. $Si4,000 Oil

Neliclet In force In Western
Ontario over - -

THE HOME UFL
ASSOCIATION 
OF CANADA

.... tvaiiktJ

30,000 OO 

wm. 8frn>UL
Wet-President.

J Intpettou

li Cat laromc.
lswne

<ëï-r ig©4.
*< j.»t December... a

lietseif n\M \sot
lacream in Surplus

ill
'll

■ : The Compel y cnwplceed 
the pacing of all Pai
rie» on tbvj+Z bss*i». *1-
tkoafh tbt lt« xltowt

Prank Haight, 
Manager.

T. L. A*h»t*ono,
R. Thdmam Oft.I HiADomaŒ7 ^ .ft

CALEDONIAN uatil ipj to do this, re-

QUEEN CITYInsurance Co., of Edinburgh.
7 h* Ofd^M Fuu OflSrr-

Head Offlee for Canada, MONTREAL.
LA>|lSU i€WlS, Miu*s«.

wnmtwmw»* HAND-IN-HAND
QUElii Fire Insurance Co.- m

18
itdakbhah
BJ WMJ a —

I iiimWi tiv
WILLIJ 

H L. 
UNT5«Mi ■I( isi!11111 ■I* ttacte-

Temple BW|„ Bty Sv, TORONTO.
Telephone- * #u-

Tistpve Building, Bay
Toronto. i el WC

Insurance Company:
3»Millers & Manufacturers -s-ssr-

I. B. KIRBY - - - -

IvU-ill 1 is
THE

. . RiiiMMNM*

Northern
Canadian Hraitch. /h

i !•’ f
111 .iPflj I

Assumes Go. Insurance Company

Fire Ins. ExchangeH
1 The DonliMntal Lite \Income end Fund., 1908.

Cspul twl At«imaUl*4 Fund.
Annual Rrvemii from F«CF and Lite Premi

um* and from Intérêt «*"
‘ DepowteA witW^lVmiawn Dvxernment tor

Use Sdsnarify 0# PoW>-h.>)<l«-rw................... —

0. B. Xpssivv, Impttuu. K. V. fus», \*«it OSea dCM& City Cttambexs, Tot onto
Rost. ^V. T-fW*. Msna*rr for C

Corporation
Authorized Capitals *1.160,000

Special attention given to placing Large line* on mere an-
tile xml minulictunng n%k« tVixt come up to our

e e •
< .. .. HS.yfc.eoo

Subscribed Capital. >1.000,006«4
Head 04066, TOient».

dsvdci^- — - r. ‘^
FVLLkV. SwwtMT ** W”

and Proyinfisl

WOODS. -Xxssiin-lWdtv

Ultfl •wtal rmmda .. HEAD OFFICE
Capital and Aaae 
Assurance Writti 
Paid to Policy-b<

’ Most I

JAM. jV slamLtrJ.
1 HON. JOHN 

CHARLES H. 
Scrcral » 
A(iata

Id Serai C
A-ely -GEO. B.

i II SCOTT a WALNSLEt,
B*T*BLI«*tl> 1*58

' U8 -1 I7i \tmrm

nw \mi .Mas Assurance Company, LinM
ttuctnu ennui, • • sn,m,M«

.Secuiify for policy holder*
hr. MilW Dolisrs. Claims pail exteel
One HunJrW and Thirty Million Dollar».

TV Compxiiïs uyUint pbnciplr» kxit MM V*
Caution and Lihrralitÿ. Conservative «election of th 
riaM accepted ami Ldljplif treatment when they burn.

I
THt BANKER* AM* BROKER* 

FAVORITE PAPER FOR >
omet CTHTIOKUT. Phoenix1 5

rMined* Twfuty-Toca/ TORONTO PAPER MW- ^
Mttta Et ÇOaiIWAM* «■*

;

1»!it 11 Burmese Bond■rii11

WHIT* AK1> c0*-0B,°__-Bne
WRITINGS, BONDS. LEOoe

OFITMRQ
ho Work—wanted in PL1 l ( T

This design
a^ guarantee

TO wmrri ON
Noifth-Went Depart titan* :

K. W , DO(,'C|\S. £*al Manager H, Main .Street. 
WlxSlMML

loronfo, l»f|i«rtm«n(;

SMITH & MAC’iKK SZIE. General A*«i*. s4 Tx^ot to 
.*» Ntrtft. ToroMto, • t ,

LOSSES Prot * raiXTa* raw WWir rr
IN 4NV SIZE 4HB WRIGHT'I

4
©

id*.Made la Cai

„:‘ mu.K V »#B
MADE IN CANADA

PatersoiOWSIA FATOt CO.
Limited j BOOK, LITHO.7

■ ChklI IEft* res* Sais by all

MATTHIW C H1NSHAW VutX lUlSgir

ILlii 1I $

(

r
i
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îsOTOSîSi
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*rpormted /ASSURANCE COMPANY OP 
CANADA.

Inco

SUN LIFE Western FIKE

AND
MARINE

1906 fleutss.
' Surplus over ell lie-

Mill» ami capitilféi Sot in calk 
W Inronw.... .......... —

Imtmm *T*r 140*.
eC j»»e IVc«esber...

Assurance Co.*i7*r«*L.i
latteav nv« u»* VW-6,V00

lKTMMin Surplus 
The Com pen > oxn Dieted

the piarie* of all poll-
«iMtbeit heei». eL
toafh It* la* allons
■■til 1915 to do this, re*

(accavJinf Co the Hm.

Table, with 3) per cent.

. $1,500,000 00 
3.460,000 00 

Income tor 1805 oxer 3,660,000 00

Head OlltotAn<l in ai&tioe paid
policyholders in profits..

SurpUl* by Government.
SundaeJ--------- ....... H«SMCI

Vile wuranmin font....

Capital - 
Toronto Assets, over •

i.»T7.T01-y>

Ont. 1
616 yes.can

Hon. GEORGE A. COX, President.
C. C. FOSTER.

Secretory,
Insurance Company 

ol America.
, WILLIAM MACKAY. Resident Manager.

[. H LA BELLE, Assistant Man a, er

MUNTZ A BEATTY. Resident AiteutS.
Turn* Baj Street., I

Toronto. 1 el WOft

QUEEN J. J. KENNY.
Vieeftta. ani Managing Otwctot (

BRITISH AMERICA(

C. S. SCOTT, Resident Agent 
Hamilton. Ont. Assurance Co y

Head Olttce. TORONTO TIRE. * KARINE
$850,000.00

• $1,119,U7-80

THE

pcderal Life * * Capital
Assets
Losses Paid (since ura*ni*atiotl| f 27'383»o68,64

DIRECTORS :
3 J. i. MUM, nM-hMUwt

- Assurance Co. lam.t
» a m

I
CM. A. COX,

HiAO orrioe, - - Hamilton, oanaoa.

Capital and Assets.............
Assurance Written in 1905 
Paid to Policy-holders 1905

Most Desirable Policy Contracts.
mram . . . witiiiittiithuiiiiwii.

nf, John Hemkm. tC C.. LL.I*
UMleXaL Sit \i. M. VtttniL

P. Me

B. W. Caw.

À usuel ue 51 y era.
. $8,293.918 93
. 3.829.537 OB
. 236,4155 35

Hon. S. C Wood. 

Robert Jeffrey.

MTAium» im.
New York Underwriters Agency

$18.061,926

TT

Phoenix Assurance Company. i

POLICIES SECURED.BT 
ASSETS _Limita*,

Of LONDON, CNO. provincial agents.

JNO. WM. M OLSON.
> Montreal, Que.

WHITE A CALKIN,
St ..-John. N. B.

-a :

JOSEPH MURPHY.
| Toronto. Ont. 

W R COLGATE,

EstaSHskeS 1702.

LOSSES PAID. $100,000,000 i.
}

Winnipeg. Man
ALFRED }. BELL, HMihi, U SPaterson & Son, 164 St. James St.,

MONTREAL. •3
Chief Agents 1er the Dominion. T D- RICHARDSON. Superintendent tor Canada. TORONTO

t/

Canada. Life Assurance Co.

Sj, 2 7 2.000.
Policyholders <>r their representatives in l go j

against similar payments of $4,9;4,000 tw the twenty

other Canadian companies.

-une
I
{ \

I

859 jTIMESTHti MONETARYDecember 8. 19°^-

__
I

The Canada. Life Paid ■s

r.

00 THE HOME UFT
ASSOCIATION

OF CANADA
OU

ml

: <Sti > HiADomaon / I *6-^ .ft

r
sga RrMNke*.

KMD wrnmmàm
11 prewetti àib

«ï< crête.
h

‘J

!fS Ho». J. R. STRATTON .
J. K. McCUTCllBON -
I. B. KIRBY - - - -

. . MiaMeMM*

4

[C
The DonliMntal Lite

10 i Subscribed Capital. SI .000.006ÛÛ.
Heed Office, Tototue-

HO N. JOHN PÏVDÏNP------- ■’‘■".‘T
CHARLES H. PULL*». $****•»£*

Several vesne— **,»«»' 
and Pronneill

our
»

An** 
«Serai C

A-sly.-GEO. B.
WOODS. -M»nar»»W,*w

TORONTO PAPER MM. W» W
têtus at COSltwAM* <w

zzr.. paper asg;
gtne sued Tu» »—* >Jr

writinosTtonoTle^r

“tIVElOff 1.1 ttttB

made in cafada
BOOK, LITHO.

rw Saie »r au

1

i

MES Volume

/»ee 3MW

Prominent Characteristic*ne

of
I tel

IS.
90
62
30 H1#E tnt»rest-Earning Fees, 

Sefletjr ef In rested ‘ilia 
y end Cere In M

MEAD OFFICE - - WATERLOO, Oil.

00
Ec

al
ECONOniCAL
tQ Fire Ins. Co. of Berth. Oat

Cuh and MutualSydana.
3

r<*.i N» e
Vmoust ci Bah Am.»

JOHN PENNELL. . . .
GEORGE C. H. LANG. . Va
W. H. SCHMALZ. ■ . Mr.dar»,.
JOHN A. ROSS.0.
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Standard LifeV,

Tin town life \nmm timpani
Held Qffler. Toronto, Csneds.

Offers Theme Advantages to Insurers: «4 IMS. Asturme Co.
If edifllirgl.Mud Office fir Cauda,

MONTREAL
Leiwer 'Premjàuff • ‘ *#(«» than itwie char** 4 W

mint,*her C.***!*-,Losn’Vstas^SéwS’ «<£' I»»' 'cars. 

CaahSurrrn*r end Paid-up V slues Uuarsntrtal
No Tf^rthct*» aj to Kesiicete. Travel or Occu- 

PoUoe, Remiuralfc at am lime after lap*.
COL. THE (lOri-jP. T1SIJALE. P. C.. K.C..

r Kîl|.,Pthisideiit.
CHAHl.ES lltfOJIES, A. A. S . Managing 

PfmdVr -,rui Actuary.^ “
A. H.SKLMB ÿ MARKS,Secy, and Treasurer.
WILLI AM *VA LLACE. Sup», o#TiTT ■——1 t? . ’• 1

t M.401.6W
'/nvestments, Canadian Branch ... 17.000.00»»
ft even ne......................................... .. 1,1*2»,Ml
Insurance in Faroe.................  ..... 140,6«7,*70

Canadian Govt.’. 6691,Ml 
Apply foe AUI particulars

Invested Funds

Deposited with

MANAGER
CHARLES HUNTER, Chief Agent On tarir
D M McGOUN.

Insurance Gomoany 
) of North America,

PHILADELPHIA.

Capital .....le. ?»,;• .......
Assets, January Üt* 1906 ...
Net Surplus.

L3
P1 r

...» 3.000.000 00

... is.omwi*

... S. 626.730.57 iliee.i Paid
9128,900,000.00

T HAsrsoN * wit
UIXIUL a«*T* Pda CAMAM.

I- :i f
4- v_

ao.

ÏAerrataAAfC
U excci. , -

CLAIMS PA'O
. utrt»■ k

i-urt Hstablishbd A.r>. 1720vnticcu II
X .'l 1i 1F 'vÏ fHi ih, Montreal.Head Office, Canada B.

>?( $20,000,000TOTAL, funds.
eSAMCk.MCAO RISKS -ac.Vpl.-J

Toronto Agents
PIRE at current rate*.MMrraoiL.

% =<• tvv>. !?/ S. Br.je» Hmrmmn. >9 Wellington Stmet East.» 8 -v
%

SUN Founded A.D.
1710.Lao omet. MONTACAL

là'

FIRE# INSURANCE
OFFICE
Mead ftfflon, Threndneedle It., LmmOm, lug.
The Oldest Insurance Co'y

in the World.
CanaJian "Branch — 1 < WWBrtldmi

TOKOSTO, ONT.

' "l PC 4
CONSERVATIVE

PROGRESSIVE
FAITHFUL

oft*a «dm*? 
tuai management ere—to ne ">»■» —“ 
the choice of inreetmenta—to he prrflWW
In the ptnecutwi of the btwnw “ .
ful u> the interests of pohcyhohfct».

Apaitta of Ilkm 1 "«,11

O.

r «1 ijBi
kXsCCVSlk UNttCIUlB^^Ç

Some pi « Vie cardinal ai

If
e;

StreefEaat.

H. M. BLACKBURN,
). A. STEWART.c, Ontario Inspecte»

H1G1NB0THAM V ETON, Telephone M «K.
V.. TORONTO ALiEXTS :X *f\II <

UMIOM MUTUAL bl*.m AXSXZ
AaTtroa L It*

IRISH ât MAVLSON. Téléphonée Main b.y*> & 6967i
: 1 Agents NMintsd In sit Unreprewntid Pssn E. Richards.

President.

HENRI E. MORIN,
«V S« '/«—”*■------- - ■-

WALTER I. JOSEPH. Maiw*W.
.5. *■- I— stf • “"Tt,

Foe Agencies in Western On land). MW
^VorLraW .'TORON^

Districts. Vi
CiU Ac*» farCaaah,

If

PELICAN and BRITISH 
EMPIRE LIFE OFFICE.III |Asiiiiin

Founded In 1797.

e»i Propri LaThe Old
uansivtm| Life Apurante bunnm only.

ry Office in the World

PHENIX M * • •

Financial Strength Unsurpassed.
TOTAL ASSETS,

Large llGm»e»io4 Low Rates cl Premium.
i. MoDOUOAlD.

Manager

Insurance CoiTlpsn. 
Of Brooklyn, N. I* 

WOOD A KIRKPATRICK» AT**
1*0 «ONTO

over sae,ooo,oooI

! for Canada, Montreal.
1
■fi

> :

Content* on

i Petei-nwi cmpq
®hThe North Amcncfg [Jfa AMIE»

^rLBESiieu
up portion only. PoholttnC
obtain additional security of SStti

OOOtndwhMttol^KJSj
are assured of careful and «ja, I
VAllss management as ih. Gw
Ion sre )table for this M/nouot Bf tha II
Company* i Act of lncorponiL | k
bolder of a participating policy ’ip y* j 
Comyany, upon which all pramitua. “ 
due bave been paid, shall dive 00( TOM 
In person for each (1.000 of insurance 
held by him. PoHcyhoWtn in «t* 
given a voice In the management
of the Company » attain. In thon, h
may be said that the North Americas
U(e » neither i Mutual nor a Ste*
company vet possesses the ad ran
tages of both.

VoL no n°*

AM E! 
NOT

BUSH»»e Office - ÎKWti, DE

ENORAV

Statement of
Itonds and Debenturn owned by

The Royai-Ylctorit
Life Insurance Co.

And Deposited with the Receiver Geeersl
at Ottawa, in trou for the «cutty <
Policyholders.

Proviarc of Nora Scotia Dekeetsrsa. pay*
aMe January » at. >o« < — .|L - 1

frrmnet ot Qwbtc ÿ Insert»»! Stock
aVsndss»* in the ns me o4 the Receiver 
UmeraJ re erase, peyeMr April «, *fff 

Province nf Manitohn IVhecturee, psyatia
Noveeitirr set, igjo... ~- —.......— I

Tow* ot Muaonrwuri Dtbentwtt, yayslil
City of St! Henri fVhenlurau. pa y shir May 

CnLlIÎÎ1 -Vnvtharn Kaitwav IMsasama.

guar antes! Wy the ft,wets «< MaaIUAl
May '

Cftr* of*t3»r*«ar* Dfhmruiw, peyiairf»
Icmber, *blb. .................
The ibewt wutitwt hast » cwh«At»MT*i^”

PAviTy'il’KKE. A.! A.. M
General Hieeflf.

'ueie

If «treat. May i$Ui. igoii

INSU!
Charles Mac

VV. S. Out 1.1
2nd Vic*

Head Offlt

Vancouver
S^Eary

Special !

I
HI<1

OTTAW

HALIFAX
MONTREX
TORONTO
W7NN1PEC
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