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P. N. FOLEY.
Manager,

JOHN FINDLAY,

SYDNTY P. HOWARD,
President.

Vice-President.
Findlay & Howard,
PR N 9 Limited

f \ REAL ESTATE,

] INSURANCE and
INVESTMENT

. . AGENTS ..
Montreal, P.Q., 211 Notre Dame Street West

CALGARY, Alta.—114a NINTH AVE. EAST
PARIS, France—10 Rue de CASTELLANE.

TELEPHONES
Main 1908, 1909

CABLE ADDRES?
‘““Real, Montreal”’

The HomeLife
Association of Canada

gf.fT:. .. Home Life Bidg. Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.
J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.CA., Secretary .

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'he Mar-
ket Reports in the Journal are unequal-
fed for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
vear.

Address,
‘CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE - SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR
Clothing, Felting,
and Hatting.

Flannele

Good Agents Wanted,

BLAGK DIAMOND

FILE WORKS.

Established 1868 Incorporated 1896,

Highest Awards At Twelve
International Expositions.,

Special Prize GOLD MEDAL
At Atlanta, 1895,

G.&H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Opg_rated by Nicholson File Ce,

VDlatlnctlvc 3;@@’53 Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor miser-
able yellow fillings of short staple. Not

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

'Three prices, and far the best for the

Agencies throughout the Dominion.

even in lowest grades. Three grades—

CANADIAN
MALLEABLE

Ironé&. SteelCo,

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY. OFFICE .
32 Humberside Ave.,  SO6 Lunisden Bldg.

price.

West Torento. Teronto, Caa.
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THE CHARTERED BANKS.

The Bank.s Montreal

(BSTABLISHED 1817.)

Incorporsited by Ast of Parliament.
(Capital Autharized §16,000,000.00)

Capital (all paid-up) $ 15,992,880.00
Rest.............. 16,000,008.00
Undivided Profits. 696,463.27

HEAD OFFICE: MONTREAL,

BOABD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal,
6.C.M.G., G.C.V.0., Honorery President.

R. B. Angus, President .
Sir Edwerd Clouston, Bart., Viee-Presidenmt.

EB. B. Greenshields, David Morsice,
Bir Willism Macdenald, C. R. Hosmer,

James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,
@ir Thos. Shaughnessy,

K.C. 4

H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and S8uperintend-
ent of Branches.

C. Bweeny, SBupt. Branches, British Columbia.
A. D. Braithwuite. supt. Oniurio Branches,
P. J. Cockburn, Supt. Quebec Branches.

B. P. Winslow, Supt. North-West Branches.

D. R Ciarke, Superinteuueunt Maritimme Provinces
and Newfoundland Branches.

BraNcHES IN CANADA at all import-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.
BRANOHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
EC., F. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, Ill.: 108 South Ia Salle St.

Spokane: State of Washington.

8t. John’s:

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITaIN.

London: The Bank o! England; The
Union of London and Smith’s Bank,
Ltd.; London County and V. estminster
Bank, I.td.; The National Provincial
Bank of England. Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.
BANKPRS IN THIE UNITED STATES:

New York: The National City Bank;
Kational Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.- Boston: The Merchante
National Bank.—Buffalo: The Marine
Mational Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

S8avings Bank Department connected
with each Canadian Branch. and interest
allowed at current rates.

Colleetions at all peints of the world
wndertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Ietters of Credit issued
wegotiable in all parts of the world.

This Bank, with its Branches at every
fmportant point in Canada, offers excep-
tlonal facilities for the transaction of a
general banking busineas.

Newfoundland. A+

The Bank of British
North America

Estsb. 1886. Incor. by Royal Ohsrter im 1569,
apital Paid-wp......... $4.866,666.66

(7
LT AU o 2,774,000 00

HEAD OFFICE, 4 Gracechurch St., London, 8.C.
A. G. Wallis, Secretary. W. 8. Goldby, Mg-.
COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn F. Lubbock,

J. J. Cater,  E. A. Hoare,  C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kemdall, G.D.Whatman,
H. Stikemaun General Manager,

H. B. Mackenzie. Superiniendent of Brunches.

H. A. Harvey, Supt. Eastern Branches Montreal.
J. McEachran, Sapt. Central Branches, Winnipeg.
J. Anderson, Inspector.

0. R. Rowley, Inspector Branch Returns,

E. Stonham, Assistant Secretary.

J. H. Gillard, Montr-al,
N. V. K. Huus, Moutreal, Assstant Inspectors.
A 8. Hall, Winnipeg,

BRANCHES IN CANADA:

A. P. Hazen, Manager Montreal Branch,

Aguassiz, B.C. Montreal, P.Q.
Alexander, Man. ** 8t. Catherine St.
Ashcroft, B.C. “* Rosemount

Battleford, Sask. North Battleford, Sask.
Belmont, Man. Nortn Vaucouver, B.C.
Bobcaygeon, ont. ‘“  ** Lonsdale Ave.
pouchurville,P.Q.,subbr. Qak River, Man.

Bew lsland, Alta Ottawa, Ont.
Brandon, Man. Paynton, Sask.
Brantford, Ont. Prince Rupert, B.C.
Burdett, Alta. Punnichy, Sask.
Cainsville, Ont. Quebec, P.Q.
Calgary, Alta. ‘“ 8t. John’s Gate,
Campbellford, Ont. uesnel, B.C.
Ceylon, Sask. aymore, Sask.
Darlingford, Man. KRhein, Sask. |

Davidson, Sask,
Dawson, Yukon Dist,
Duck Lake, Sask.

Reston, Man.

Rossland, B.C.
Rosthern, Sask.

Duncan B.C. St. John, N.B.
Edmonton, Alta. St. John—Union St.
Kstevan, Sask. St. John—Haymarket 8q.
Kenelon ralls, Unt, St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.

Girvin, Sask. Toronto, Ont.

Halifex, N.S. Toronto—

Hamiiton, Ont, Bloor & Lansdowne
Hamilton—Victoria A, King & Dufferin Sts.
Hamilton—Westgh. Ave. Royce Ave.

Hedley, B.C. Trail, B.C.

[tuna, Sask Vancouver, B.C.

Kaslo, B.C.

Kelliher, Sask. Verdun, P.Q.
Kerrisdale, B.C. Victoria, B.U.
Kingston, Ont. Wakaw, Sask.
Lampman, Sagk Waldron, Sask.
Lillooet, B.C, Weston, Ont.

London, Ont,
London, Market 8q.
Longueuil, P.Q.
Lytton, B.U.
Macleod, Alta,
Midland, Unt,

West Toroato, Ont
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. I'. OUliver, Agents.

SAN FRANCISCO (264 California 8t.) G B.
Gerrard and A. 8. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Ce.
MINNEAPOLIS—Security National Baunk.
SEATTLE—Dexter Horton National Bank,
LONDON BANKERS—The Bank of Engl.nd,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the
Worsld. Agents in Canada for Colonial Banmk.

The Molsons Bank

Incorporated by Act of Parliament 1835,
HEAD OQOFFICE: MONTREAL.
Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,700,000
BUARD OF DIRECTORS:

Wm. Molson Macpherson .. .. ..President
a" Hj‘ KEwing. .. .. .. . Vice-Presftient
. M. Ramsay, . rkland Molsom,
Geo. K. Drummond, Chas. B. Gosdom.
D. M¢Nicoll F. W. Mdolsou

JAMES BLLIOT, General Mansger.
W. H. Dx?er. Superinténdent of Branches.
. W. Waud, Inspector.
J. H. Campbe'l, H. A. Hurris, Thos. Carlisle,
Assistant Lnspectors.

LIST OF BEANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, ‘* East Knd Branch,
Teeswater,
BRIT. COLUMBIA: Yoronto,
‘* Queen St. West Hs.
Reveistoke, Trenton,
Yancouver, Wales,
‘‘ Main Street, Waterloo,
West ‘L'oronto,
MANITOBA. Williamsburg,
Zoqd:tock.
Winnipeg, Zurich.
‘“ Portage Ave. QUEBEC.
Arthabasca,
UNTARLO. Bedford,
Chicoutimi,
Alvinston, Drummondville,
:u}nq'stburg, Fraserville & Riv. de
ylmer, Loup Stat
Belleville Knowﬁon,u o
Brockville, Lachine Locks,
Lf‘nleatervme, Montreal, i
Clinton, ** St. James St.
Drumbo, ** Market and Har-
Dutton, bour Branch.
bxﬂete;h ket B ‘* St. Henri Branch,
l“rnnk(orlzi oo - e Jatherine 3K, B
Hamilton, *“ St. Lawrence Blvd.Be.
fensll ‘‘ Maisonneuve Braneh
m(nn'te ‘* Cote des Neiges,
iroquois 4 ** Cote St. Paul Be.
- J " Park & Beruard Ave
Kingsville, Branch
Kirkton,
Lambton Mills, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meatord, Roberval,
Merlin, Sorel,
Morrisburg, St. Cesaire,
Norwich, Ste. Flavie Statiem,
Ottawa, .
Owen Sound, Ste. Therese de Blaim-
Petrolia, ville, Que., |
Port Arthur, Victoriaville,
Kidgetown, Ville 8t. rierre
Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Laverpool—rarr’s Bank, Ltd. lIre-
land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zesland—The Union' Bank of
Australia, Ltd. South Africa—The Mtandare
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
ion and returns promptly remitted at lowest
rates of Ci al Lettess of
Credit aud Travellers’ Oircular Lettess fgmusd,
available im ali parts of the worid.

e —essmesicommasis s

8ir Edmund B, Osler, M.P., President.
CAPITPALe..cc.cuua.... .
KKSERVK FUNDS.
TUTAL ASSETS

i

HEAD OFFICE, - .

T_THE DOMINION BANK

C. A. BOGERT. Qeneral Manager.
;—l—:f THE ?OEL'OTION DEPARTMENT —————————
s an important feature of the business of th, ini
aund remittances ar promptly made, Thig B«ni Efemumm' .(‘J&lleuf:lon.s
hL.- handliug collections inm all parts of the world. A branch of the DOMINION
= BANK has been established at 78 Cornhll, E.C., Lendon, England.

TORONTO, ONTARIO.

W. D. Matthews, Vice-President.
$ 4,900,%0Q
. 5,900,000
cees 73,000,000

£
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The Canadian Bank
of Commerce

Paid-up Capital, - $15 000,000
Rest, - - - . . .12 000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President. . , ; .

8. A. Lash, Esq., K.C., LL.D., Vice-President.
Hon. Geo. A. Cox,
Johux: Hoskin, keq., K.U.

D, G. F. Gall .
J.W.Flavelle,Ksq., LL. D, Py

Kaq.
A. Kingman, Ksq. Wm, Farwell,Esq.,D.C.L.
Gardner Stevens, Ks
Geo. G. Foster, Ksq., K.C.
Chas. Colby, Esq, M.A.
Ph.D.
K.C.M.G.,,K.C., LL.D. A.C. Flurerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assi G 1 M

Branches in every Province of Canada
United States, England and Mexice.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts,
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travel'ers’ Cheques, Commercial and Travellers’
Lettcrs of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank-Toronto

Incorporated 1855.
Head Office: TORONTO, CANADA.

Capital. ........ .....$5,000,000
Rest................. 6,000 000

’ Direclors:
DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

Wm. H. Beatty,

John Macdonald
Robert Reford

Lt-Col. A. E. Gooderham
Hon, C. S, Hyman Nicholas Bawlf
William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD ) Inspector

BRANCHES:

ONTARIO Penetanguish’ne Merritt
Toronto 10 offices Feterboro

Allandale Petrolia MANITOBA
Barrie Porcuplne Winnipeg(2offi’s)
Berlin Port Hope Benito
Bradford Preston Cartwright
Brantford 8t Catharines Pilot Mound
Brockville Sarnia (2 offices) Portage laPrairie
Burford Shelburne Rossburn
Cardinal Stayner Swan River
Cobalt Stratford Transcona
Cobourg Sudbury

1borne ah(?lrub%ry SASKAT'WAN
oldwater ‘allaceburg Assiniboia
Collingwood Waterloo Bredenbury
Copper Cliff Welland Churchbridge
lJl'e(»:more Wyoming Colonsay

orchester Elstow
glmvule QUEBEC Glenavon

alt dra
Gananoque Montreal,6offices Kenvneé}lx;urg
Hastings Maisonneuve Kipling
Havelock G“Ee Lagc( he
&fene 8t. Lambert Langenburg

ngston Lember;
London(4 offices) ALBERTA Montmartre
t]udhurst Calgary Mortlach

illbrook Coronation Odessa
Milton Lethbridge Pelly
Newmarket Oyen Preeceville
Norwood Veteran Springside
gakville Youngstown Stenen

ttawa §
Oil Springs B. COLUMBIA 3‘:&?}5'“""
Omemee Vanc'ver,2offices Wolseley
Parry Sound N.Westminster  Yorkton

BANKERS:
London, Eng.—The London City and
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

Union Bank.«Canada

DIVIDEND No. 103.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
annum upon the Paid-up Capital Stock
of this institution has been declared for
the current quarter, and that the same
will be payable at its Banking House in
this city, and also at its Branches, on
and after Monday, the Second Day of
December next.

The 'I'ransfer Books will be closed
from the 16th to the 30th of November,
both days inclusive.

The Annual General Meeting for the
election of Directors and other general
business will be held at the Banking
House in the city of Winnipeg, on Tues-
day, the 17th of December, 1912. ‘I'he
Chair will be taken at 12 o’cock noon.

By order of the Board,

G. H. BALFOUR,

General Manager.

Winnipeg, October 22nd, 1912.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.

The Bank of Ottawa.

DIVIDEND No. 85.

NOTICE is hereby given that a Diwvi-
dend of Three Per cent, being at the
rate of Twelve Per Cent per Annum,
upon the Paid-up Capital Stock of this
Bank, has this day been declared for
the current Three Months, and that the
sald Lividend will be Payable at the
Bank and its Branches om and aiter
Monday the Second Day of December,
1012, to Shareholders of record at the
ciose of business on the 16th November
next. .

The Annual General Meeting of the
Shareholders will be held at the Bank-
ing House of this City on Wednesday
the 18th day of December mnext, the
Chair to be taken at Three o’clock P.M.

By order of the Board,

GEQ. BURN,
General Manager.

Ottawa, Ont., October 2lst, 1912.

The Standard Bank
of Canada

Established 1873 114 Branches
Capital Authorized Dy

Act of Parliament.$5.000.000.00
Capital Paid-up 2,346 00000

Reserve 'und and Un-

divided Profits 3,007,383.58

DIRECTORS:
W. IF. Cowan, President: Welling-
ton Francis, K.C., Vice-President ;
W. F. Allen, F. W. Cowan. H.

Langlois, T. M. McMillan.

ormice: 15 King St. West, TN
GEO. P. SCHOLFIELD, Gen. Manager.
J. 8. LOUDON, Asst. General Manager.
SAVINGS BANK DLPARTMEN1 AT
ALL BRANCHES.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREA! , Que.

44 Branches in the Provinces of Quebee, Ontario

and New Bruuswick.
CAPITAL AUTHORIZED.........
CAPITAL PAID:UP................ 1,000.000..00
RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:

: 1 O rte, of Laporte, Martin & Co
Prl;'?rggnu}f (ﬁ‘ thllje CL:e‘:l(:t Fonclerpl(')‘unoo Canadien
Vice-President: Mr. W, F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of ‘“A. Racine & Co.” Whole~
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin.

MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.

Dr. E. Pers'llier Lachapelle. Administrator ¢redis
Foncier Franco Canadien.

NATHANIEL MILLS, Manager.

M. Chevalicr, Managing Director Crell. Fon e
Franco-Canadiu.
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THE RovA BANK oF GANADA

INCORPFPORATED 1569

With which is united
The Traders Bank of Cana:da.

Capital Authorized
Capital Paid-up $11,500.000
Reserve & Undivided Profits $12,500,000
Total Assets .. $175,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

E, Vice-Pres.
. Presiden
T. J. Drummond

A. E. Dyment

Wm. Robertson

H. 8. HOLT, President
[C_.E. F. B. Johnston, K.
Wiley Smith

Hon. D Mackeen

James Redmond

G R. Crowe A J. Brown, K.C.
D. K. Elliott W. J. Sheppard
W H Thorue U, 8. Wilcox
Hugh Paton

E. L. PBASE, GEN. MANAUER

290 Branches in CANADA & NEW-
FOUNDLAND.

£2 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston: TRINIDAD — Port of
Spain and San Fernando.

Lendon, Eng.
Princes St., E. C. Corner Willianm and

W. M. Botsford, Mer. Cedar Streets
@ Jas. Mackie, Joint Mgr K. H. Voorhees, Agent

New York,

A General DBanking Business tran-
Drafts and Letters of Credit |
issued available in all parts of the

World

sacted.

SAVINGS DEPARTMENT
BRANCHES.

AT ALL

La Banque Nationale

Founded in 1860.

Capital .... ....... $2,000,000.00
Rese ve Fund .... 1,400,000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has  given complete sat-

isfaction to all our patrons.

as to rapidity, security and

economy.  The public is in-

vited to take advantage of
its facilities.

Our Offilce in Paris
Rue Boudreau, 7 Sq. de I'Opera

s found very convenient for the Cana-

$25,000,000

Bank of Hamilton

HEAD OFFICE, HAMILTON.

| Paa up Capital. $2,870.000

| Reserve & Undivided Profits. 3,500,000

{ lotal Assets. .. .. 44,000,000
DIRECTORS:

HON. WM. GIBSON.. .. .. se oo oo President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.0.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton, SASKATC'WAN.

Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyth, Toronto— Brownlee,
Brantford, Col-ge&Omsingtor Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.

Deering Br. Dunrea,

East End Br.  Elm Creek, ALBERTA—

North End Br. Gladstone,

West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,

Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa, *

Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,

New Hamburg, Roland,

Port Hammond,
Niagara Falls, Snowflake,

Salmon Arm,

Niagara Falls, 8. Starbuck, Vancouver,
Orangeville, Stonewalt, * East Van-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, * North Van-
Port Elgin, Winnipeg, couver Br.
Port Rowan, Princess St.Br,

The Quebec Bank

NOTICE is hereby given that a Divi-
deud of One and Three quarters Per
Cent upon the Paidup Capital Stock of
this Institution has Dbeen declared for
the cnerent quarter and that same will
be Payable at its Banking Housc in this
Citysamd at its Branches, on and  after
Monday the 2nd day of December next.
Ihe Transfer Books will be closed
from the Sixteenth {o the thirtieth of
November (both days inclusive).

The Annual General Meeting of  the
Shareholders will be held at the Head
Office of the Bank on Monday, the
Second day  of December next. The
chair will be taken at three o’clock.

By order of the Board,

B. B. STEVENSNON,
jeneral Manager.
Quebee. 22nd October, 1912,

dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,f
United States and Canada, transacted |
at the lowest rate.

Imperial Bank

Est. OF CANADA 1875
Capital Paid-up........ $6,555,070
Reserve Fund. ........ 6,555,000

Total Assets ......... 72,000,000

DIRECTORS ;
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-p,
Wm.Ramsay of Bowland Sir Wm.Whyte, Winnipeg
James Kerr Usborne Hou.Richard‘l‘umer,Quo
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage -~

Head Offica., Toronto.
D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.
BRANCHES

Port Arthur Prince Albert
Port Colborne  Regiua
Port Robinson Rosthern

ONTARIO

Toronto (14)

Ambherstburg Ridgeway Suskatoon
Belwooa Suult Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcnp ne
Caledon East South Woodslee ALBERTA
Cobalt St. Catharines(2)
Cochrane St. Davids Athabuasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banfl
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woondstock Medicine Hat
Galt Kedeliff
Hamilton . QUEBEC Red Deer
Harrow Kocky Mountain
Humberstone Montreal (2) HoOuse
Ingersoll Quebec (2) S8trathcona
Jordan & Vine- Wetaskiwin

land MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La  (hage
Marshville .. Prairie  cranprook
Merritton Winnipeg (2) Fernin
Nashville : Golden
New Liskeard SASK'WAN  Kamloops
Niagara Falls (2) Michel
Niagara-on-the-  Bujgonie Nelson

Lake Broadview New Michel

North Bay, Fort Qu'Appeile Revelstoke
Ottawsa Hague Vancouver (4)
Palgrave Moosejaw Vi_«-mria
Porcupine North Battleforc Wilmer

Special facilities for issue of T etters of Credit and
Drafts which are available in ali parts of the World
3avines Departinent st all Branches
AGENTS:—Great Britain: Lloyds Bank, Limit
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First Natiomal
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

Th= Sta~dard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
Total Assets............... 2.500,000.00

President: J. A. KAMMERER
18t Vice-President and Gevaral Manager :
/. 5. DINNICK, Toronto
2nd Vice-President;
HUGH S, BRENNKN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toroanto

David Rats.
W. L. Horton,

0.6
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Home Banx = Canana

Head Office
8-10 King Street, West, Toronto
SEVEN BRANCHES IN TORONTO.

BRANCHES AND CONNECTIONS
THROUGHOUT CANADA.

BRITISH AND FOREIGN CORRES-
PONDENTS IN ALL THE PRIN-
CIPAL CITIES OF THE
WORLD.

JAMES MASON, General Manager.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Enp
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districts O

DEVOTED TO

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA '

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up........................ $1,000,000.00

Reserve......coovveeniine . ... 1,250,000,00

Undivided Profits.... ................... 138,046.68
HERD OFFICE, - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders”Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, «r
private hcuses.

Write us tor Catalogue,

Commerce, Finance, Insurance, Railways,
Manufacturing. Mining and Joint
Stock Enterprises.

ISSUED EVERY IFRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. §J a year
British Subscribers .. .. ..12s.6d.
Aumerican Subscribers .. . .$3.52 a year
8ingle Copies .. .. .. .. .. 25c each
Extra “ (5 to 50). .. .. 20c
“ (50 to 100) . .. 15c “
“ “ (100 and over) . 10c “

Editorial and Business Offices:
329 ST. JAMES STREET, MONTREAL.

P- N. FOLEY,
Manager.

=2 We do not undertake to return

anused manuseripts.

prices and terms.

The Gurney, Tilden Co. Lid.

Hamiltoh, Canada

David Bu r“ke,

General Insurance Agent,
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRILISH
and MERCANTILE INSURANCE COMPANY, whose standing
s unquestioned.

All business plnéed in his hands will be prom[;tly attended te.

Office: 209 Lake of the Woods Building.
'"PHONE M. 2966.

s SN SN




THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Nov. 22, 1912.

Gaverhill, Learmont & Co.

Montreal and Winnipeg.

" COMMUNITY *’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

ACCOUNTANTS,

JAMES RENWICK |
Accountant, vuditor and Commissioner

Real kstate and Insurance 1

223 Board of Trade Bldg., Montreal

Phone Main 2565

LEGAL DIRECTORY.

|
Price of Admission to this Directory is;‘
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Qerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

T Place d'Armes,
Oable Address, ‘‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor, |
Tel. Main 3114. 179 St. James Street, Montreal,

|
|
|
I
l

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES I1S8UES
Oommissioner for the Provinces of Quebec & Ontario,
Metropolitan Building., 204 8T. JAMES SBTREET,
MONTREAL Tel. Main 2499,

LEGAL DIRECTORY .

ONTARIO.
ARNPRIOR . .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. . H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
OARLETON PLACE.. ..Colin McIntosh
DESERONTO ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH E. N. Lewis
INGERSOLL .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON W. T. Easton
LINDSAY .. MeLaughlin & Peel
LISTOWEL .. . H. B. Morphy
TLLONDON. W. H. Bartram
I’ORIGINAL. .. .. .. J. Maxwell
MITCHELL .. . . Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. . H. A. Ward
PRESCOTT .. . F. J. Frenech, K.C.
SARNTA .. .. .. .. .. .. .. .. A Wier

SMITH’S FALLS.

Lavell, Farrell & LaveHl
ST. CATHARINES, E. A. Laneaster, M.P.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MaePherson & Davidson
TRENTON .. .. MacLellan & MaeLellan

LEGAL DIRECTORY.

TEESWATER .. .. .. John J. Stephene
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM . .. Dickinson & Holmes
WALKERTON .. . A. Collins
WATLKERTON .. . ..Otto F. Klei»
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Girour

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. 8. A. Chesley
SYDNEY .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX ..

. F. H. McLatchy
. White & Alison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, McLeod & Bentley
BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennets
| RED DEER. Alberta .. Geo. W. Greeme

OTTAWA.

McGIVERIN & HAYDON
Barristers, Solicitors Notaries, ete.
Parliamentary, Supreme Court and Departmental
Agents.

Bangs' Chambers, 19 Kigin 8t., Ottawa, Can.

A. F. McINTYRE, K.C., Barrister, etc., 62 Bank
Street, Room 6, practises in civil and eriminal
courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A., LUM.
Advocate, Barrister, Etc., Crown Prosecutor.
Twose's Block, Wellington Street,
Telephone 512. ) 3herbrooke, Que.

BOILER SHOP.

THE STEVENSON BOILER, MACHI'NE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

finers and Mills in this section are nearly
Plate Work from this shop;
many boilers to Germany, Austria, India

The Canadian Qil Wells and Re-
entirely supplied with Boilers and othes

while for well-drilling purposes it has sems

and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Iron, as well as all pro-

ductions of Machine BShops, including Steam Engines and Castings in Iron and

Brass.

Having & full outfit of machinery and
of long experience, it invites comparison
shop in Canada.

ARTHUR KAVANAGH,

Manager.

toois ,including Steam Riveter, and mem»
of the quality of its. work, with say

J. H. RRIRBANK,

Proprietor.
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Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown. Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central
R.R.’s.  Send us your Inquiries.

Elevator Builders,
Ml“Wf‘lghtS and
Machinists

52 Conde Street, Montreal.

FOR SALE

A Well Finished CHIERRY COUNTER about 20 feet long by
3 feet wide with swing door. \Was made for the LEquitable
Life Assurance Company of New York.

ALSO:

A high CABINET DESK, made for the above institutien;

all in good order. '
Address:
“JOURNAL OF COMMERCE,”

Montreal.

i

cypress ties are substituted.

Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J T. Bethune, Managing Director,
605-606 Transportation Bidg

Cable Address: BRITISHCAN.
Codes: Western Univn and Premier Bentley.

The British Canadian Realty and

Center & BOttOlTI P,ate Runner Bl'iCk MERCHANTS, MANUFACTURERS, and

other Dbusiness men should bear im
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COTE BROS. & BURRITT N

COMMERCIAL SUMMAR1Y .

—There are twenty-four bishops in
the House of Lords.

—The area of Australia is three-
fourths that of Europe.

—Portsmouth 1s the most strongly
fortified point in kingland.

—Ineluding  navigable rivers, Great
Britain  has 4,053 miles of inland
streams.

—Stocks of flaxseed at Port Arthur
and Fort William on November 1 were
estimated at 761,691 bushels, compared
with 296,396 in 1911,

—A\ pinch of salt on the tongue, fol-
lowed ten minutes afterwards by a
drink of cold water. often cures a sick
headache, says a writer.

—In the fiscal year 1912 about $30,-
000,000 worth of American automobiles
founa markets abroad, as against less
than $£1,000.000 worth ten vears ago.

—A joint stock company is being or-
ganized in Montreal for the develop-
ment of pulpwood land in the Abitibi
District, and a mill will be erected at
Iroquos F:IH§_, Ont.

A project to save t'me for trans-
Atlantic passengers and mail by bwild-
ing a railway across Treland is report-
ed. A company with a capital of $6,-
500,000 has been formed for the purpose.
The western terminus will he Belmullet,
County Mayo.

—On all streets in the City of Pana-
ma where there is a concrete foundation
to the pavements steel ties are being
used in laying the tracks for street

railways. ~ Where the foundation ig

crushed rock and sand only, creosoted
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—Track spike manufacturers have advanced the price $2 a
ton, to $1.90 per 100 pounds.

—It is now estimated that Argentina will have an export-
able surplus of 145,000,000 bushels which is 50,000,000 bush-
els larger than last year.

—We learn that the price paid by a Toronto firm for the
$67.500 five per cent 20 installment debentures of the town

of Red Deer. Alta., was 94.52.

The Independent Bank of Germany, the Bank of Bengal
and the Bk of Bombay, all advareed their discount rates
from 5 to 6 per cent Jast Saturday .

A Dbraneh of the Bank of Montreal will be opened at Red
Deers A, on the 25th instant, in charge of Mr. V. J.
Iyde with the Utle of aceting managa

Heavy purehases in London of copper have pulled down

supplics nosigchit It s reportad, bhut denied by some, that
the FEnclishnoon obtained o rebate of 1 16U

Fhe shaoeholders or the Shawiniean Water and  Power
(N Mortireal, will vote December 14 on increasing the de-
henture stock issine from £5.000.000 to £5.500,000.,

[is reported that the Cartierville, Que., 4 per cent de-

bentures,

amonnting to S76.000 reeently offered  were  pur

chiased by o Froneh Canadian ageneN ., The price has not
transpired.

Pomin‘on. N.N., received no ;lra't*]»lllltl(' oflers  for ils

20600 five per cent thirty year debentures last September,

and has now determined to wait for some months  before

offering tnem again,

Miessrs, Sherwin-Williams Co.,

Liniited, announced earn-
ings for the year ending Aueust of <376.941. mak ne a net
balance carried forward to surplus account of $226.773, or 5.6
per coent on the =5000.000 common stock

Ihe Unted States Steel Corporation, it is understood, is
relling a lavce omount tor delivery during the thivd quarter
of nevt o yvears ol sinee the fivst of the month the  daily
Du<ines< has heen as hioh o 100000 tons

In=vecardine the chavee i name sneeested by the Provin-
cial covernnent, a company Lo operate in cNew Quebee ” is
ircory ol oaceardine to anmonneonrent recent'v, under the
{itle esvas Mindng and Traders, Limited ™

= The Royal Bank is calling for tenders for 1300 shares of
sto prrthy allotnents of  th ssue of 1 Decomber,
which were not talken npoandd pariiy tra tiona hares to ho
sold under the prov sions ol the Dankone \el

Fhe Montreal Ottawa and Georgian Bay  Canal  Com
pany will apply o Partiament for alterat ons I ter
to permit it to issue bonds to the extent ol S175.000.000 and
extending ae tine for coe construction of the canal

Necotint ons are =ard to lie in Jrogress by which the Mis-
sourt Pacitic ainis to take over from the Gould family control
and cwrership of the Interpational and Great Norhern and
make it an inteeral part of the Missonri Pac'fic m

Seerctary ob State Knoxoand Ambassador - Bryvee  Nov,
15, exchanged vatitications of the ti sened July T olast,

woviding for an adjustment between Great Dritain and the
1 |

United States of the North Atlantic fisheries controversy,
One of the Tarecst orders civen in months by ratlroad

companies for cgaipnent is about to be placed by the Chi-

caco and Northwestern. It will order 125 new locomotives

at aocost of between 22,000,000 and £3.000 000 for delivervy ‘n
1013 :

—Oil seepage on a farm situated on Allumette Island, in
the Ottawa River, has directed attention to that locality, as

a probable source of petroleum. Promment oil men have
undertaken development m order to test the underground

conditions.

Mchenny, superincendent of the seed department of
the Department of Agriculture of Alberta, stationed in Ed-
monton, reports that 70 per cent of this year's grain ecrop,
estimated at 64.000,000 The
grain is of good quality.

bushels. has been threshed.

‘ecording to a report n the native press, a large seam

of coal was brought to It receently by a Jandslide in the
IFung Shan distriet, in the swatow (China)  Consular  dis-
trict.  The seam is said to e very wide and of good quality.

\ company is reported e be in process of organization to

work the seam

\ollering of 55220060 41, per cent gold  equipment
certificates of the Boston and Albany. dated October 1. 1912,
is being made in New 1ork Under the provisions of the
cquipnient trust agreement, both principal and  semi-annual

nterest e to he paid by the New York Central and Iudson

River Railroad.

Application for a sequestrator in the case of tue Quebece

and Saguenay Raitlway was nade last Saturday. before the

Pullic vtil'tics Conmissien. on behalf of Messrs. O’Brien and

Doheny. contractors, the Commission was

very brief and the hearing of the application was continued

Jhe session of

unt’l Saturday nest.

Bank exchanges last weck again make a notably favour-

alls exhibit, the total at all leading c¢it'es in the United
States, as compiled by Duns Review, agoregatine $3.402,-
G96.134. a gain of S5 per cent as compared with the same
week last year and of 133 per eent in comparison w'th the
corresponding week in 1910

The combined production of Cobalt and Porcupine for
cae year 1912 will be about  $19.900.000. Cobalt  will con

tribute >17.500,000 «f tho=, while Lorcupmdc’s output win come

to =2.000.000, Ihese

estieates are by <0 11 Logan. meia
ger of the Canadian Bank of Commerce in Cobalt, and Hiay
be relied on as authenue as possible at this tim

Ihe Fisher Machinery Co ltd.. ot Hianover, has  Dbeen
neorporated by dectors patent, with $30.000 capital,  Hiam
o Walkher and othors appear as o incorporaitons of ilie Wilt
Fwist Dl Cou,of Waliervible. with a eapical of 5150,0. 0.
Ihe Merval Cooo Ltd., of Toronto. has teen incorporated,
Wi =20000 capital to take over as a gomg  concern  the
Merrill Med eal Co., of Toronto,

' report has been cmvceulated no Wall Street that the
success of the dredging of the Yukon Gold Co. has proved
o nmarked that the company has been Iod to make explori
tous in Scutn Ameriea for properties which can be worked by
the dredging method of mining The eneneers of the ¢ on
pany.  toas saide have examined Javge tracts bhut no negotine
tions Lave heen concluded as yver

\rtiticial milk wade from the <oja vean is a testimony
to the inconvity of lie -l;riAllu\l‘. and it s said to \T‘II““
pord very closely with ordinary condensed milk The beans
are first <oaked. then bhoiled in water Presently the liquid

turns white: suear and ]<h<-r~1rh:l‘w of polash in proper quan-

ttirs are awded. and the boiling continued until a snbstance

the thickness of melasses is obtained

The Mortreal Ottawa and Georcian Bay Canal Company
will acvan ask Parliament to extend the life of its charter.
Notice has been given of an application for a 1ill {o con-
tinve its riochts and it will he uroed that more t'me should

be oiven in wlich to allow the company headed by Sir Robert
algo wants its anthor'z-

to &175.000.000.

Perks to commence operations Tt

ed hond issue increazed
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—Ocean freight rates are now about twice as high as they
were last year, averaging 12¢ against an average of 6 cents
per bushel this time last year. Such high prices for ocean
space have been brought about by the exceptional demand
for it this season. It must also be borne in mind that inland
freight rates are about 11, cents above last year’s prices.
The shipping companies justify their
grounds.

actions on various

—The shareholders of the defunct Farmers’ Bank, who are
opposing the operation of the double liability scheme, have
decided to take no furthr action until the report of Chief
Justice Sir William _\[e'x';-(litll, of the Royal Comm.ssion, is
made public. A sitting was held Friday last by Referee
George Kappele, in the office of Trustee Clarkson, m Toronto,
when the part of

securing - subscriptions

more cvidence of misrepresentation on
Lindsay an. Travers was alleged in
for the bank stock among the residents of the County of

Halton, Ont.

—According to the census of 1910 the total
farms in the United States under mortgage was 1
2,621.283 The propor-
tion was amazingly larce, and does not reflect very favour-
ably

wmber  of

against which were unencumbered.

upon the su-ress attend ng agricultural operations in

that country. The amount of the indebtedness amonntea to

£1.726.000.000. or no less than 27.3 per cent of the value of

the farms. The proportion of all the farms morteaved was
1900, 1010, o

growth in mortgaged indebtedness in the ten vears,

31.1 per cent in and 33.6 per cent in deei led

—Travellers on the great steamers of the Cunard Line now
have opportunity to transact husiness of any sort and talk
with friends and relatives up to the last minute before sail-
The New

how several of the

ing and immediate'y vpon arriving.
detail
ard liners are permanently cequipped with publie telephones,

York ‘““Tele-

phone Review” describes in Cun-
which are connected with the telephone exchange. whle Iy-
their docks York. The this

confined to passengers. for officers

ing at in New convenience of

serviee is hy no means
also nse 1t to advantaos in arringing their personal atfairs,
go-ial engagements and otherwise while the steamers are in
]ml‘f.

—According to a report furnished by J. M. Mussen. trade
commissioner at Tedds, rrg.. {o the Dejartmnt of Trade
and Commerce, no fewer than 120,452 domestic cat skins were

1912 as aga'nst 122,748 in 1911.
came North Amneriea. In

nirsqrasl over

purchased in Many  of

these skins from pomt of num-

1oskirs led, five nillion ¢ f hem hen

3 ~ilver fox
The

Prices

skins were sold

Lalit . Only 1.2 the sunply
S ]rl

N,

bheaver skins
th's
demand for

Wolverine

numhbeyr  of was
\ns-

sknnk. the

beine stationary.
G1.000
that
which

in value

nearh were hich vear, and

sen notes there was a strone

price  of
donhled

advanced 20 per  cent. skins

“In ocome quarters a revival of activity in ‘he mnnis pal

hand

snfficient

market was expected in the autvmn, hnt <o fuo a

failed 10

Company m theh

proportions has

Jond

o've revival

demand to
materinlize” sav the Doaminion

monthly review, “Tt was felt some months aoo that the
hioher vield on mrmicipals would win back the investor who
had Been devotine more and more attention to inductyial

Overlooking the hrief period following the depression in 1007,
present nrices of Canadian municipal debentures are the low-
est in eiohteen vears The onlf hetween the inereased vield
on min‘eirals and the attractive industrials, is still ton oreat

to win Tack favour for the former.”

—Fresh evidinces of the nnsnrpassed mineral wealth anen-
ed up by the ma'n line of the Grand Trank Pacifie Railwav
in Western Canada are hroucht to licht almost
The latest find

Hazelson. B.C.. which states that a bodv of hizh-erade ~ok

<

The

day by dav

is mentioned in a report just received from

ing coal has been discovered Iving south of that town.

Sinking Funds

“A sinking fund is a trust in the strictest semse of the
word.”—Financial Post.

This Corporation is a legal depository for Trust Funds.
[ts~ Debentures are a for Trust Funds.
We offer our services to any who have sinking funds to in-
vest. A number of municipalities have their sinking funds
‘n our Debentures.

legal investment

invested We shall be glad to send you a

of our Annual Report with a specimen Debenture and
full particulars.

Canada Permanent
Mortgage Corporation
ESTABLISHED 1855,
ToroONTO ST, -

(‘(\P\'

TORONTO

property n question is on the Kitsegukla
the G.1.P. contains 3
been partially developed. Of these last, one is seven
in thickness and the other four.

miles
seams, two of which have
feet
According to assays made
in Vancouver the coal yields 68.5 per cent of coke, but is
also a high grade steam’ng and domestic fuel.

dver, 12

from and

—The British Government has completed a set of tests,

upon the possibility of oil bunkering on battleships going at

a- hieh speed. Apparently the mest modern and Digaest

of battleships are able to take on oil when travelling at a
speed of nearly 20 lLnots. towing beliind them the o)l tank

vessel from whc¢h the o1l is obtained.
on about

It 's possible to take
100 tous yer hour while travelling at {n's speed,
and as 100 tons of oil fuel on a motorship is equ'valent to
about 400 tens of coal. or more. the importance of this point
can he at Brass lose

once realized.

inches in
diameter is gonerally on ploycd. th's having been found the
best for all prrpeses. and the distance of the ship from the
tanker is generally about 200 vards.

of about 5

Durine the <even months. April Ist to November 1st of

the current fseal year, 300481 immicrants arr'ved in ("an-
in OF this number. 200701 arrived at occan ports, and
100140 from the United States.  These ficures show an in

erease of 13 per cent as conipared w'th the number of ar-

rivals for th.

corresponding months of the last s al year,
which were 172200 at ocenn ports. ana 93573 from the
Laitod States, making o total for the s<even months. \pril
Ist to November 11, 1911 of 205833 yer~sons. Drrine (he

nopth of Octchey this vear theye

wiere 27192 arrivals, 16,711
of them hoving heen of  ocean ports cond 10481 from the
Unted States, as apaumst 23002 fa0 O obioy last vear, 13
46 of whom were ot ocean ports and 10256 from the United

States,

The production of oold in AuM ralia. wr tes o Melbourne
correspondent. continunes to decredee. The returns for Aue-
ust have just been completed. and the total for the first
cicht months of th: carrent year. is 1.516.883 fin: ounces

against 1.697.621 fine ounces for the corresponding period of
1911, and 1.799.724 fine ournces for the corresponding period
of 191Q. 1he New Zealand product on also shows deercases,

attributed, 1o some extent. to the
at the great Waihi mine.

suspension of operations

The New- Zealand total for the

eight months is 235.864 fine ounces, against 288,806 fine
ounces in 1911, and 300.053 fine ounces in 1910. The valie
of the Australas’an (i.e. Australian and New Zealand) pro
duction for the first eight months of the current vear is €7.-

445.191, as against €8.437.789 for the corresponding period

last year.

PERE

=5 =
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Annual Revenue .. 1600, |
Branch .. 16,000,000 l Bonus Declared 40,850,000 |
geposited with Canadian Gov. ! Claims Paid. 142,950.000‘ Should read the “Three Minutes”

World-Wice Folicie) Apply for full particulars D. M. McGOUN, Manager.

Leaflet of the

Pheenix Assurance C0., L.

TKREST RATE, and 1912 bids fair to¢ exceed 1911.

doubtless accounts for the fact that IN EACH
Canada Life has earned A LARGER
tory.

AGEMLENT, have helped.

Canada Life Assurance Co.,

THE CANADA LIFE

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most important element in the earning of surplus, and
OF THE PAST 4 YEARS the
SURPLUS than ever before in

N.B.—Favourable Mortality and low expenses. the result of GOOD MAN-

Fire] OF LONDON, ENG. [Lifel

Copies of this and full information re-
garding the Company’s mutual sys-
tem. its equitable Principle, and
liberal policy

this

its his-
! ! May be obtained at the Head Office,

100 St. Francois Xavier St.,

Head Office, MONTREAL,

TORONTO.

The Company offers to the Public every

The NOrthern Assurance Co.
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‘ 8trong as the Strongest.’
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advantage which
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conducted under the most favourable
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MONTRIEENTL,

OUR UNFORTUNATE WATER SYSTEM.

Following a =crious hreak inoone ol the  pumping

engines at the plant of the Montreal  water  works,
which has depleted the civie service for =ome weeks
past, the great twenty-four and thivty-inch mains have
taken to bursting and <ending up fountains in  the
rear-hy cellars and houses have

streets, O course,

sullered \&'\'('I'(‘f_\'. and }_"A)lb(]s stored on or helow the
levels of the pavements have been damaged, or ruined.
that ix

foot heavy bills in consequence.

The city, the Tuckless taxpayvers. will have to

Sinee the water
has heen of a light ginger heer colour, dreadfully unin-
viting in a hath, and more so in a tumbler. ever since
the hia pump broke down, the citizens might have
been thought to have heen severely enough punished
for their management of civie affairs.  But their suf-
ferings are not unlikely to he mightilv added to by fire
at any moment. while the water supply is in so pre-
carions a condition.

A great factory and  Tumber

yard Dlaze involving a loss of a quarter of a million of

dollars, would no doubt have heen of even more seri-
ous import, hut for the fact that the steam fire en-
gines were able to derive water from the Lachine Canal
when the civie supply failed.  The underwriters are
on the qui vive naturally enough, and already there
hax been some talk of advancing rates.

An elementary knowledge of hydraulics and pneu-
matics might have prepared the authorities for  the
presence of dangerously large storages of air in  the
empty water pipes, from housekecper’s taps, and {rom
the proverbial hatred hy nature’s agents of a vacuum.
It was vrobably this air, which caused the explosions
of the mains under the streets. These heavy iron
conduits are laid in trenches seldom properly rammed
and paved below with material caleulated to  resist
the strain of these pipes when filled with water under
pressure sufficient to drive their contents up onto the
shoulder of the mountain, whence the water is distri-
buted hy a gravity system. But due precautions were
not taken, and even now no Montrealer knows when
he may be furnished with a grand fountain in his own
street or vard.

The “Journal of Commerce” been in
favour of half measures in dealing with the problems
of civie control.

has ' never
We have never believed in the mir-
acle which i supposed to convert the averace eood
fellow who can win the suffrages of his associates, and
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Metropolitan Life Insurance

Company, of New York. o5,

Assets ...-....... cercercecccccaccccccacss. $852,785,000
Policies in Force on December 3ist,

¢ ; [l 12,007,138
In 1811 it issued in Canada insuran-

[N (1) S, cecescccacaees § 27,182,000
It has deposited with tha Dominion

Government exclusively for Can-

adians more than............... $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITRAN.

has no other capacity for the husiness, into a profes-
mechanical engineer, with

the intricate matters of

sional hvdraulic, electric or
ability

financing,

to discuss intelligently
watering. or
If there
engineering,

policing, draining. lighting,

building of a ¢ity.  Every man to his trade.

is as vet no trade, or profession, of civie

with regular training leading up to it. there ought to

be. There will he before long!  To direct the heads
of great departments and to keep all in order. requires
ability. It is idle to claim that
il vou have good departmental heads. you need no pro-

We

lmmensze exccutive

fessional supervision from above them. have

never heard that if an army has good Brizade GGen-
erals. it does not matter who directs the whole, and
we faney military organ‘zation contemplates nothing

less than the appointing of the most accomplished and
experienced officer to the supreme command.

Our Mayor, Controllers and Aldermen do attempt

to govern the city, it should be remembered.  They
do not leave it in the hands of the professionals who
rule its several departments. Is it not ahsurd to
clect them to do so, under present circumstances?
Controllers. to be effective, must he more than good

No railroad would elect an all round
ordinary business to the control of its system.  And
a city is the most complex of svstems.  If we are to
escape the danger, discomfort and disgrace of a hrok-
en down water system,

husiness men.

like Montreal’s, or the horror

of a police “system” like New York's, we must have

ability as well as honesty in the highest places.  Get
us frained civicists, if that is the right word.  Civie

rulers who know what they are ahout. when thev are
coverning water, police or drainage svstems—trained
not elected hy the discredited of
popular election, hut appointed for knowledge
and proven executive power.

Future generations will probably smile broadly at
the present-day notion. that the man who can catch
most votes with a well nigh universal suffrage, is hound
to be the best civie ruler.
ourzelves (ruefully who  pavs
the piper). when we view our broken-down water ser-
vice which has cost us =0 much money. and recall the
findings of Judge Cannon.

Controllers, plan

their

We are inclined to smile

though. remembering

—Prince Rupert.
of canned salmon—
a Liverpool vessel.

B.C.. has made its first direct shipment
5.000 hn‘(nc via, “The Crown of Galicia.”

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.

Oanedian Head Office ||2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

BRITAIN’S TRADE WITHIN THE EMPIRE.

Already we are in receipt (by mail), of a summary

of the British Board of Trade returns for October.

The (anadian returns for the same month will per-

haps reach us some time in December, or January.

We draw attention to the returns, which though in-

complete, are undoubtedly correct, in order to direct

attention to the fact that the immense hoom in Brit-

ish trade which has endured for over two vears, I8
mainly derived from England’s increasing commerce
with the Dominions over seca.

sut first we must note, and that with expressiong
of great satisfaction, that the foreign commerce of
Great Britain last month made a new high monthly

record. The previous record was that of the total
last which amounted to $585.000.-
IFor October the exports and imports reached
the stupendous figure of $615,000.000!
son with the the same month last vear,
statement of totals is as follow

turnover
000,

January,

In compari-
the
s, in pounds sterling:—

ficures of

Increase over Increase

QOct., 1912. Oct.. 1911. P.c.

Imports £71,026,531 £10.321.762 17.0
IExports .. 48,333,982 4.787.6.9 11.0
Re-exports 10,044,724 1.371.617 15.8
129,405.237 16.481.008 14 .6

The export figures for the first three quarters  of
the vear are surpriging, all things considered. Aec-
cording to the Board of Trade the total nine months”
exports of home manufactures amount to
000, against £331,177,000 1911,
1910. Thus in two vears there has bheen a nine
months’ increase in British exports of nearly €36,000,-
000, or between 11 and 12 perwent.  That is a very
remarkahble gain, and it is made the more remarkalle
bv the long series of strikes and disputes which have
marked the past eighteen months. The combined
influence of a railway strike, a coal strike. and a dock
strike has not hampered the growth of export busi-
ness. and in spite of all the trouble and inconvenience
suffered hy shippers, Great Britain has reached a high-
er point than ever before in its

£€354,280.-

in and €318.577.000

in

foreign commerce,

And the division of our export trade for the nine
months is bhroadly as follows:—
1910. 1911. 1912.

Foreign countries
British possessions.

. £210.842,051 £217,113,343 £226.522,197
107,734,993 114.064,544  127.760.398




Montreal, Friday, Nov. 22, 1912.

For the moment we may leave out of consideration
the very striking rise of $100,000,000 in the exports
to British Possessions, and take a few of the chiet
customer countries to show where the great general
increase has taken place.  The most important cus-
tomers of Great Britain are, roughly, in order of
standing, India, Germany, Awustralia, the TUnited
States, Canada, I'rance, and the Argentine, and in the
first nine months of the last three years the cxport
trade with these countries has grown in the following
way i— )

1910. 1011, 1912,
British India.. .. .. .. £33,228082 £37,866.007 £40,936575
27,149,432 23,521,066 5,323
Aunstralia 20,269,147 21.752.029  25,674.655
United States Lo 23,119,955 19,640,239 21.673,921
Canada .. .. .. .. .. 14584493 14,508.074  17,082.596
France. . .. .. .. .. 16450130 18058506 18.544,436
14207457 13250488 14.723.133

Germany. . 7

Argentine,

To show the movement rather more directly we may
give in cach case the actual and proportionate change

since 1910 :—
qual to

Increase.

Increase. P.c.
British India. . £7.408.493 22.1
lermiany.. . ow 53 55 56 e 2,125,891 7.8
\ustralia 5.405,508 26.6
United States .. *1.446.034 *§.2
Canata: .. ww ws 6w v owe uwn 2.498.103 17.1
ITance! s: vo ww e 55 55 s ae 2.094 297 12.8
Argentine .. < we ss 3. s 4256476 2.9

* Decreasce,

Whatever may hecome of the popular movement for
the Tmperial Federation of the British Tmpire, it can-
not e denied that in these ficures we have come proof
of a rveal commercial federation alreadv  existent.
Canada. unlike Anstralia and Tndia. marches for three
thoveand miles side by side with a country of over 90
milliong of people. who produce many. if not practieal-
Ivall of ihe coods <he needs to import. The advan-
fare of the differential tariff in favonr -of  Dritish
coods is Iareelv countervailed by the heavy freight
charges {o interior points. in the present condition of
our civilization often lving near the houndary hetween

Canada and the United States. Tnder the circum-

ctances, it s remarkable that our imports from the
Moiherland should have inercased over 17 per  cent
within three vears. That the exportz from the
Tnited Kinedom to the United States have shrunken
G.2 rer cont in the came period ought to afford room

for cocitation to those interested in the question of
exchaneoe, <o essenfial to a oreat monev-lerdine conn-

trv o and itz clients abroad.

\ new Montreal real estate dealing company, Simplex
Realties, is amone the new incorporations announced in the

official Gazette.

The bonds sold by C(anadian Municipalities ‘n  October
amonnted to $1.101.929, the average rate of interest being

5.3 per cent.

—Cobalt’s outpyt for the first nine months of 1912 shows
an increase of $114.090 over the corresponding months for
1911.
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“WHAT [S AN AUDITOR?”

Some years ago this question was asked in the
columns of the “Journal of Commerce,” and our views
on the subject very decidedly expressed. At the time
there was a good deal, too much in fact, of loose audit-
ing. and with results which may be recalled by many
not vet old.  There iz, as is sufficiently well known
at the present time, a chartered Dominion association
of accountants and, it is believed, most auditors of pro-
minence belong to it.  But in this province there
has long been room for local organization on an im-
proved svstem, and this is now to bhe accomplished by
Legislation. A Bill is now before the ILegislature,
introduced by Mr. TLetournecau, entitled an “Act to
incorporate the Institute of Accountants and _Audi-
tors of the Province of Quebee,” the applicants being:
Messrs. Turcotte, . J. Ross. G. Gonthier, J. A.
Robson, A. Desmarteau, .. A. Wright, J. Desautels
and H. Viau, of Montreal. and Rohert Stewart of
Quebec. The objects of the proposed corporation are
declared to he: “To elevate the status and the dignity
of the profession of public accountants and auditors,
and to that end to do all that is necessary to angment
their competence and efficiency, by facilitating and
encouraging their study, by providing opportunities of
discussing all matters of interest, and of acquiring
such knowledge as is useful to the exercise of their
profession, by defining in a more precize manner the
qualifications required to become a public acconntant
and auditor. and also the oblications and responsibili-
ties of that profession. and to render genervally to its
members all useful cervices.™  All of which is em n-
ently desirable in the exercige of an auditor’s func-
tions, and the question naturallv suggests itself, how
have auditors and accountants oot along so far with-
out the means now to he tardily placed at their dis-
pozal for “clevation™ and angmentation of “compet-
ence and efficiency ¥

The objection. if such there he in this remark, is
readily met.  So far. there has been no standard in
common use, wherehy the qualified auditor might be
distinguighed from any ordinary  heokkeeper, Tt
mayv he a poor commentary on educational methods,
and latter-day moralitv, but there is a rapidly increas-
ing distrust of the ordinary office emplovee in many
business offices. Auditors are quite commonly em-
ployed to run a continuous, <ometimes a daily, audit
of the hooks.  The plan works well. as a check upon
the regular stafl. and as an application of the well
sounding principle of outside, independent inspection.
But it ix of value only when the auditor employed 1s a
man ol morally high calilire. of thorough training,
and of experience.

If the Provincal Legislature will form the profes-
sional auditors into such a close corporation as the
doctors, Jawvers, and notaries have established, with
high qualifications required for membership, and with
a thorough training made necessary, it would probably
be on the whole a good thing for the commercial com-
munity.  We can foresee difficulties and objections,

but if auditing is elevated into professional rank, with
a definitely marked membership. and with legal in-
hibition of the practising of men not so qualified. we

shall at least have an answer to the question which has
7122

long wanted an answer, “What is an audito
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NORTH AMERICAN RAILWAY EARNINGS.

There are many reasons for the interest our read-
ers will take in the following detailed statement of

railway gross earnings for the month of October last,

and comparisons with those of the corresponding
month last year:—
1912, 1911.  Increase.
Alabama Great South .. $ 484280 $ 424,300 $ 59,980
Ala. N.O. & Tex. Pac.— )
New Orl. & Nor. Easi.. 336,837 376,750  *39,913
Alabama & Vicksb.. 175,509 159,599 15,910
Vicks chrere & Pac. 153,818 126.871 26,947
Ann Arbor. AP 208.877 203,609 5,268
Bellefonte Central .. .. .. 6,539 6,626 “87
Buffalo Roch. & Pittsb. 1,109,023 886.356 222.667

Can. Northern ..
Can. Pacific. .

2,351,200 2,028,900 322,300
12,960.000 11,113,000 1,847,000

Cent. of Georgia 1.466.300 1,440,500 25,800
Chesapeake & Ohio. 3,079.769  2.,909.738 170,031
Chicago & Alton 1,595,116 1,397,978 197,138
Chicago Great West. 1,305.155 1,252,261 52,894
Chic. Ind. & Louisville G69.964 610,722 59,242
Cn. New Orl. & Tex. P. 883,991 832,937 51,054
Col. and Southern. 1,437,231  1.382,294 54,937
Denver & Rio Grande.. 2.457.700 1,183,300 274,400
Detroit & Mackinac. 104,528 100,437 4,091
Duluth Sou. Sh, & Atl. 308.570 335.583 *27013
Georgia South. & Fla.. 221.694 218,089 3.605
Grand Trunk of Canada

Grand Trunk West

Det. Gr. Hav. & Mil.

Canada Atlantic 4.901.954 4,468.718 433.236
Great Northern .. 8,766.446  7.112.815 1.653,821
Illinois (entral .. 5,890,389  4.639.641 1,250,748
Tnter. & Great North. 1.333.000  1.138,000 195.000
Touisville & Nashville 5394915 5.182.825 212.090
Macon and Birmingham 17.254 18,158 *904
Midland Valley .. 162.858 158.263 4,595
Mineral Range . o 33 78.202 61,647 16.555
Minneap and St. T.ouis 937.065 767.739 169.326

Iowa Central.

Mo. Kansas & Texas. ..a 3,330,453  3.064.257 266.196

Missouri Pacifie .. 5,782,000 5,268,000 514,000
Mobile & Ohio .. 1,065,278 1.146,792 *81,514
Nevada-Cal-Oregon 47,869 38,601 9,208
Rio Graude Southern .. 61,675 27,032 34,643
St. Louis Southwestern 1268000 1.195.125 72,875
~eaboard A'r Line 2,028.005  2.024,275 3,730
Southern Railway 6,203.264  5.826.118 377,146
Tenn. Ala. & Georgia 11,544 9,595 1,949
Texas & Pacific .. 1,988,400 1,732.729 255,671
Toledo Peoria & West. 134.171 114,866 19,305
Tol. St. Louis & West. 353.166 352,151 1,015
Wabash . 3,053.912 2,691.293 362.619
Yazoo & Miss Valley 1.015.506 784.921 230,585
85,141,427 75813471  9.327.956
Net inerease (12.30 per cent)
Vlexican Roads (not included in total)-
Interoceanic of Vex. 634.738 668.252 *33.514
Mex‘ean Railway v408.700  y476.900 *68.200
Nat. Rys. of Mexico .. x 5.347.755 5494060  *146.305

* Decrease.

a Tneludes the Texas Central in both vears,

X Tncludes Mexican International in hoth yvears,

v These figures are for three weeks only in both vears.

Tt is indeed cheering to find the important United
States svstems turning in reports of substantial in-

creases. when compared with last vear.

: As our read-
ors will

remember, we had no such cheerine news to

tell towards the end of 1911. Possibly the compara=-
tive statement should receive some especial thought
on that account, though it will be borne in mind that
October’s statement did show an increase over those
of October, 1910, of 5.28 per cent or $3,656,652, most-
ly made by the Canadian lines.  This year the Unit-
ed States roads have a total gross increase of $6,725,-
420, the three Canadian roads recording an aggregate
increase of $2,602,536.

No doubt can now be felt regarding the betterment
of internal trade in the States.  There has been no
other reason for the increased earnings of the roads.
The iron ore industry alone, which has furnished V-
010,219 tons in freightage, as against 4,769,965 in
October, 1911, is of great importance. The large

-crops which has caused the moving of 48,909,004 bush-
els of wheat as against R9,208,262 last year, of 26,372,-
%66 bushels of oats against 14,177,771, and of increas-
ed tonnage in maize and other grains, as also in cot-
ton, marked the progress in the foundation
tural industry.

It is satisfactory to us to note that the Canadian
Pacific casily retains its place at the head of the con-
tinental list, showing gains, a position which the rush-
ing business of the present month will certainly make
it to occupy once again when monthly returns come to
be tabulated. It will be noticed also how immense
are the gross earnings of this system in comparison
with even the Great Northern system, though in fair-
ness it will not escape observation that the mileage of
the big Canadian road is 11,290. as against 7,182 con-
trolled hy the Hill svstem.

On the whole we have no hesitation in attributing
the improved condition of the railroads to the growing
improvement in all branches of business.  While no
boom 'is on. as vet, there is a briskness about TUnited
States husiness which smacks of the days Dbefore the
fall of 1907,
all along.

agricul-

Canada has heen progressing steadily
If Mexico still exhibits small decreases.
comparatively speaking, it must he remembered that
such a revolution as has been effected in that republic
is not quieted all at once. The distant parts of the
country are still somewhat disturbed. and the railroads
had much war damage to make good.  Trade is im-
proving there also. and harvests have heen cenerally
good it is understond. The railwavs mav aenerally
be trusted to tell the full tale of national nrosperity,
or the contrary. and it is fairlv clear that Canada i< in
the verv hev-dav of steadv  Iuerative development,
while the Tnited States is rapidlv winnine hack the
internal prosperity, which the enferprize of ite people
has acenstomed it to enjoy. ‘

—The Royval Bank is otfering 1.599 shares of its stock, part-
ly fractional chares sold under governing clauses in the Bank

Act.

—President George F. Baker. of the First National Bank,
New York, has just given $2,000,000 to Cornell Univers'ty.

—The Quebec Bank has bought the Norwood Building, Jas-
per Ave., Edmonton, and will open a branch there.

—No award was made of the civic debentures aggregating
$152.728, offered by Prince Rupert, B.C., recently,
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OFFICIAL CONTROL OF FOREIGN LOANS.

T'he flotation of the Crisp Loan in the Liondon mar-
ket has caused a good deal of apprehension to arise in
some minds.  Whatever foreign governments might
have done by way of controlling financiers in uttering
loans to foreign countries, it has not heen the  rule
with former British administrations to intrude poli-
tics into financal aflairs. There is alwayvs more or
less agreement hetween the Government and the Bank
of England. but it would surprize ‘the magnates  of
Lombard Street were they to he told that Britain’s
finanacial dealings abroad are <o controlled by her
statesmen, as to preclude the possibility ol indepen-
dent action,

The London Economizt is generally in strict agree-
ment with the attitude of the Asquith Administration,
and it is cignificant that its action in the natter of the
Chinese loan s<hould receive severe ceriticism in a re-
cent editorial. It remarks “that the Foreign Office
went to ereat lengths in trying to prevent the flota-
tion of the Crisp loan, and wax not a little chagrined
at his suecess, ™

The Foreign Office put itself into sneh a position
that, in it own opinion. one course, and one course
only. was open to it—to support a particular  bhank
against all competitors. and allow no one else in  the
City of London to have part or lot in the issue of the
great Chinese flotation.  That the TTong Kong and
Shanghai Banking Corporation <hould wish to control
the loan was natural enouch, and no one will criticise
them for a perfeetly legitimate piece of husiness en-
terprise. But s it in accordance with the traditions
of British Government that a profitable picce of husi-
ness like the ixeue of a loan should he handed over hy
the Foreign Office to one house, and that all compet-
ing firms <hould be warned off the field. and told that
their cfforts were regarded with  disapproval by 1lis
Majesty's (GGovernment ? Apart altogether from  the
impropricty of first pronnsing assistance to a hank
and then snubbing it. what are we to sav. asks our
contemporary, about the oreign Office as a supervis-
or of forcign Toans? Obviously there are occasions,
such as loans for war purposes, and especiallv loans to
belligerents, when it is the plain duty of the Govern-
ment to act as a vigilant eensor. But. to our amaze-
ment, Sir Fdward Grey has just informed Mr. King
that “no steps are heing taken by the Foreign Office,
either singly or in conjunction with other Powers. to
prevent the supply of funds by financiers to the com-
hatants in the Balkan war.”™  And the Foreign See-
retary added :—<T helieve it is usual in such cases to
Teave financiers to take their own course.” It has
heen argued in the case of the China loan that politi-
cal considerations made a close supervision necessary,
hut surely not more necessarv than in the case of the
Balkan war, where one loan mght set Furope by the
ears!

But we should like to sugeest if our Foreign Office
is to take up this kind of work. it ought to contain at
least one official who thoroughly understands and who
can feel the pulse of T.qndon opinion. and save the De-
partment from gross miscaleulations, which have the
eTeet of rendering it vidienlons. The TIndia Office

no doubt is in close touch with finance, but so far
there is no sign that the Foreign Office has anyone
who understands London opinion or knows the ways
of its financial men. It is pretty clear that the offi-
cials thought the Crisp loan foredoomed to failure,
and never realized that an apparent attempt to estab-
lish a Government monopoly for one bank was exact-
Iy the right way to popularize a rival scheme. As-
suredly, the task of supervising loan operations is no
light one, and before embarking upon it the Foreign
Office should change it< methods, open its doors to
merit, and attract someone with a knowledge and ex-
perience of finance to run its new department.

We may add, that there are only doctrinnaire rea-
sons for attempting sueh supervizion in London, and
that it is at least curious that it has remained for the
“faddist” Administration. which has David Tloyd
George for its financial genius, {o discover that  the
monied men of many affairs who have made Great Bri-
tain pre-eminent in the world of finance, require the
parental oversight of a set of amateurs momentarily in
control of the dominant political machinery. In our
opinion a had precedent is in danger of heing  estab-
Jighed . We may next expeet a hoard of politicians
acting as official supervisors of all outside loans. with
the heaven-horn. and certainly not  ecarthly-trained,
financier. the Chancellor of the Exchequer. as  its
mouthpicce.

A POPULAR ANTI-SEPTIC.

Professor Wenck, Ph.D.. of the Tmperial In-
stitute,  Berling  has made  the imteresting  dis-
covery  that fobacco and * tobaceo  smmoke Thas
the - property of destroving  the germs  of  that
grimmest of dizcases, Asialic cholera, The =aliva
is purified from all fear of infection hy  tobacco
smoke almost immediately. For many years, a num-
ber of medical men have heen in the habit of employ-
g tobacco as a rough and ready preventive of small-
pox. and prohably had good reason for their smoking
in the contagions digease hospitals. But <mallpox has
never heen such a scourge to the world as has cholera.
Canada had its hattle against it in the first half of last
century, and the remembrance of its awful ravages
has not vet passed awav.

Scientific men are already expressing their fear that
1]107 Balkan war will he followed by frightful diseases,
owing to the privations endured, especially by the
Turks. (‘holera is especially  dreaded, and Dr.
Wenck’s dizcovery will occasion much satisfaction, and
accomplish much good. if only Iy preventing fright,
which in former visitations had a good deal of influence
in bringing on the disease.

Ladies, we notice, are taking to the use of tobacco,
perhaps from that prescience one commonly associate
with their sex. and hecanse of its prophvlactic pro-
pertics. Not many of the male sex are likely to re-
quire excusex for their devotion to “My Tady Nico-
tine.”  But those who suffer at home f'mm.ﬂmm.:i-
tion to their use of the weed. have good reason to
thank Dr. Wenck for his discoverv.  They will for
the future smoke as a matter of dutv. to keen their

homes and their country free from the scourge of
cholera.

Montreal, Friday, Nov. 22, 1912.
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RETIREMENT OF AMBASSADOR TO WASIH- OUR CROPS,
INGTON. o ) o
A Bulletin issued Saturday by the Census and Statistics
As a good (]L‘il’[ of talk has arisen over the coming re-  Office contains est'mates of the yield, quality and value of

. e 5 £ Rritain? p : f T crops of Canads ring the past season,

tirement of Hon. James Bryce, Great Britain’s am-  the 1oot and fodder crops of Canada during the past seaso
. based upon returns from agricultural correspondents at the

aAsey . » United States. i o be as well to . N 3

bassador to the United States. it might be as end of October. Cpon total areas for potatoes. turnips,

put upon record the official announcement of the in- mangolds, etc., hay and clover. alfalfa, fodder corn and

2 . v s r . J s sugar s, ing 8,732.000 acres ; i ar vitl
cident issued at W ashington., I'his ran as follows:—  sugar beets, mounting to 8,732,000 acres as compared w 1
. . 9.160.000 acres last year. the total value of the products is

“The Pre<i - aQ o o1 . wep'a _ . - )
e President has ]’”n ]““)“”“.‘] of Mr. . Bryee’s in $192,500.000 compared with $223.790.000, a decrease in value
tention to retire before long from his post as Ambas-  of #33.290.000.  This decrease is caused by the d'minution,
. , ; . : both in arca and yield. of the hay and clover crop. which is

sador. He intimated his wish to do so to his Ma- . A I

. less than last year in area by 426.000 acres. in yield b}' 2,7
Jesty’s Government in July 1911, more than a YEAT 60000 tons, and in value by $28.380,000.  All the other
ago, as by that time the questions which he came out erops show increases. except alfalfa. the area of wh'eh in
from England to settle including those relating to  Canada is relatively small.  The vield of potatoes is 81,

the North Atlantic fisheries, the houndary waters he-  343.000 bushels of the value of §32.173.000. of turnips and
tween the United States and Canada, fl;l‘ sealing in  other roots 87.505,000 bLushels. value $20.713.000. of fodder
) corn 2.858.000 tons, value $13.529.000: of sugar beets 204,000
tons. value $1.020,000 and of alfalfa 310 000 tons, value of
$3.610.000 . In quality ail these crops are marked high. the

Bering Sea and pecuniary claims outstanding between
Great Britain and the United States had all been dis-
posed of. At the request of the British Govern- standard percentage being about 87. excepting for turnips,
ment, however, he remained in Washington in order  ete., which are 93 and for fodder corn. whieh is 82. A word
to deal with certain other matters that were then  of caution is necessary with regard to potatoes, for whilst
pending, Mr. Bryce is retiring in order to devote Vi¢ld and quality are f»’"”“l'“”,\_ good at harvesting. there are
numercus reports of rotting in the cellars. the produce of
the heavier soils havng been considerably affected by the
constant rains.

himsell to the completion of two works on which he

has heen long engaged. The time of his departure
has not heen fixed.” The arca estimated to Le sown to fall wheat in five pro-

I« there any significance about the date of  Mr.  vimes of Canada (his scason aggrcgates 1,086,000 acres as

Bryee’s application for permission to retive from his  compared with 1156900 acres the area sown last year.
. e . . 5 This 1epresents a net decrease of 70.100 acres. or § wr eent.
mportant position last vear? Tt will be remembered > AP ¢ © Uk kil ‘

: In Ontario the acreage sown is 696,000 acres compared w' th

Tive s v 1l i s atter of ¢ oversy hetwee s
IV oseme that moa matter of controve rav between this TET200 acres. a decrcase of 101200 acres or 12,6 per cent: in
country and the United States then at s height.  \j1erta the Faures ate 312,000 acres as against 300,700, o de-
there were hroad charges hinted against the attitude  crease of 11.300 acres. oy : per cent; and in Saskatchewan

of the British Ambassador. These were  met ]')' the area sown is 72.000 acres against 53.000 acres, an increase
| : | F19.0 aACres - 36 Toce Smi areas 1 Manitobs
i'Ullnl(‘]'l']]:lI'j;‘t’,\ that the ],IU.\'(I—(-l‘t)l“ﬂ‘('a\sqlllt]] (‘ab- of 19.600 acres or 36 per cent. mall areas in Manitoba

: , _ ’ by and Brit’sh Columbia complete the totals. The decrease in
met was with the United States authoritics on the . 'l . ;

z . . area is due to the persistent rains which have hindered
commercial reciprocity matter. and that the Ambassa-
dor would naturally he anxious to represent his Gov-

ernment’s feelings in the matter. Whatever  the

ploughing and sowing operations.

The condition of this crop on October 31 was 92.67 per
cent of the standard for the five provinces. It was above
frath might have heen. it appeared to many people 90 in each province, except Manitoba where the small area
that Mr. Brvee was unduly anxious for the succoss of about 4.000 acres had a per cent condition of 881/,
of the U7.8. <ide of the (";llfl'll\'i'l’S\'_ There would The percentage of fall ploughing completed upon land in-
’ tended for next year's crop ranges from 45 in Ontario to 77

he rothing sual i f such ¢ an as Mr ; : ) : .
¢ rothirg unusnal in the action of such a man as Mr. in Prince Edward Tsland for the East and from 24 in Alberta,

Bryce tendering his resignation of an ambassadorial

to 38 in Piitich Columwbia for the west. It is remarkab'e
position. when hiz action was in any way challenged by that hoth this vear and last vear the seasons in the three
a part of the Fmpire he served.  What would he un-  North-West Prov'nees nave hoen adverse to fall ploughing,
nsual. the l'“f_";i’h';" him to retain office until the ques- and less than about 25 per cent of such ploughing has been

tion was settled, would imply an opinion that he conld possible i both yeave ag (.'A)m'm?‘ml ‘flt]l v more Tl pf)T'

. centage at the same date of from 50 to 75. Tn the three
North-West Provinces the area summer-fallowed this vear
is estimated as heing from 2 to 5 per cent more than last
view . year.

he nzeful in the controversy hetween the two  coun-
triecs from the Lloyd-Georee. (Free Trade) point  of

However admirable as an historian, and honourable
as an individual memher of British cabinets, the Am-

hassador may have heen, we do not helieve that his

.
INTEREST TABLES,
tenure of office at Washinegton will tend to remove The Interest Tables at 31, per cent per annum, calculating
the opinion that such offices rightly appertain to the  the interest of any amount from a hundred to ten thons-
lly[;]nm;”iv corps, and that )Ii;:h literary talents. ]m]i— ;lmi dollars for from one to 368 days, has gone into a second
. i : ' arge edition. This is only natural. considerine the jm-
tical experience and sterling character. do not alwavs ‘ . 2 :
fo f : . . mense care which has heen given to the compilatron. and the
compens; y » v acele P - aal ¢ 1 ati . i . 5
1} f” tte for the lack of a professional diplomatic unvarying excellence of the calculations. which are carried
training. out to three places of decimals. Tn fact the work is sim-

_— plv “ndispensable to counting-houses. and indeed all husin s8

offices. as one of the hest of labour saving aevices, The
‘ .\lnln'rstln-rg. Ont.. is to vote next Tuesday on a propo- compilation is bv AMr. Ernest Willings. the cashier of “The
sition to issue $803,000 drainage debentures. TLondon and Ontario Tnvestment Co.. Limited.” and the

publishers are Messrs. Williamson and Co.. Toronto, whose
name is a guarantee of careful and correct prnof—w-ading
and general workmanship.

—Next January 5th Vancouver, B.C.

= » will vote on a pro-
position to issue $24.000 debentures.
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BUSINLESS DIFFICULTIES.

Tight money has brought about the insolvency of several
firms dependent more or less upon credit at the banks. The
dry coous and automobile business are the heav.est losers,
and we regret to state that a large city firm ds in difficulties,

and will probably assign its business to cred:tors, before this

appears inoprint, We can give no assurance that these
fuilnres will not bring about others, but imagine that the
worst has been told for the present. The banks have es-

Not one¢ of the insolvences is
of lirst rate importance, but the effect of the D. Allaire fail-

caped without great losses.

ure may e serious in the vicinity of St. Evariste.
Lastoweek's Canadian failures numbered 37, of which only

I were for amounts exceed ng $5,000.

I Ontarvio, the following  have assigned: - James  Wark,
grocer. Delhi; Mrs. Eliza o, Melntyre, restaurant, IHawkes-
by Ieving and Coo. talors, Ottawa: Do MeQuaig, grocer,
ete., Nenreiber; Richara pbienderson. merchant, Vietoria Har-
bour; The Mecea Amusement Co.. Ltd., Berliny ... M. Ilog-
an, North Gower: 1. M. Robinson and Co., wall and floo
tiles, Toronto: Ndam Armstrone. tins, ete., Glencoe: Tlarry

Eddlstein, confectioner. Ottawa: 7. Noel and Co.. clothing,

ete, Ottawa: The Idwards Eleetrical Co., TLtd manufac
turers motors ete.. Toronto
The Woodstock  Automobile  Manufacturng (o lLimited,

Woodstoeg.

been received as

has but no

This company was incorporated July,

assigned. statement of affairs has

vet .

1911, with an authorized capital of $80,000 in shares of the
par value of $100.00 cach. and was formed for the purpose of
building sazoline commercial and pleasure veh'eles John
R Shaw was president, (0 AL Peterson vice-president  and
treasnver, o T Thorpe seeretary, W, T, Tavlor and A.C.

Jpplebrum  divectors

In Quebice, the followinge have al<o assiened:  Barthelemi

Caron. =<aloon. Montreal: Leon Gadoury (registerea), orocer,

Ouebee (judicialy s Philippe Gosseling grocer, Quebec: Dieu-

donne Lamarre. trader, St Johns: Chas, I'essier. oils  and

store.  Seots

Three

beltine, Quebece: 19
Three

Yelorn e

Roberge and Son, general

Rivers Machinery Rivers:

Montreal.

town: Ixchange.
D' \=sise
\ demamd of
laneer, trader, CGhranhy
g

Hab lities of 1]

contractor,

assicnment has been served upon alfvea Be-

Montreal,

l'lin.ill,ll creditors heing O,

Letebvee and o tatlors. have assioned,

with A2 l.e

voand Coo, 81000

[RERSTIN

tonrnea
Ilaten

assioned

anl dey coods amd notions. Montreal, have

havine Habhilites of abont <6000,

casiened
ealled

212,000

dry woods. Mantreal, hias and n

W Epstein

meetine to appoint o cvrator has heen for the 2204

inst Liahilities are osomated at avound

T
Nochand

Vilhpery Co \wsioned to

X1.600

Conanedit Montreal has

and DesBtosier<, with Tiahilities of ahow

Napaleon

L Onehig vemtoned \

of

Rows=ean, aoent, ete has

preparved statement <hows Tiahilit es of 2110000 and assets

aronnd  SG.oon
<s 1 Eauiate and cio-
£125.000.

fully

manitfacturers of tobacea

haovine 1

and o

Tolictte vhilities  of

A Tochelao

hos as<sioned.

ars,

Principal croditors heine DRangue 1R300

seenved: Niss o Docondn, mortoaee. £2.500. J. Comtol.
morteace, XET00: Dame O, Tellier. werteaee, <1200 Dame
N. Daleourt. morteace, 21100 A, Trankan and Co \lont
real. 21712 Phoenix Lithooraphine Co.. $£3.000: T, U, Ger-
vais, $24.000, cfe

Jo<eph Cliche. wheelwrioht, &t Joseph  de Beauce.  has
made a ndicial as<onment Total a<sots. includine stoek
of ries amd machinesv, hook debts, ote.. o e:cmate at
abont “RA630. and to'al Habil'ties at  211.153: .orin St
Joseph (de Beance, $3500: Ta Fonderie de Plessisville, 221:
. Morvencv., €071 Ta Saciete de Construetion Permenante
de Onehee 211240, ote

Sfaher Bros.. drv coods, ote Montreal. have assioned.
with Hahilities ok aliont 30000 Principal ereditors he'nga:
Tmpevial Manufactnrine Co.. £2.800. Wilson and Waldman.

Toronto, $3,603; A. E. Marcil, $2.827; L. Ginsberg, $1,490;
Independent Cloak Co., isoronto, $1,976; DMontrea. Water-
$964; Dom'nion < ivak Co., Toronto, $1,260; Mark
Iusher, Sous and Co., $2,080; Exclusive Children's Cloak Co.,
Toronto, $903; J. Stober, sen., $1,000, etc.
Dallaire and Dallaire (Joseph A. and
Dallaire), general store, St. lvariste, who have been in part-

Proof Co,.

Dallaire Alplhonse
nership since January, 1909, have assigned, having total l.a-
bilities of $106.693, and total assets, including general stock,
store lixtures, rolling stock, and horses, credits, and
P66.070.
creditors anclude: Greenshields, Ltd., Moutreal, secured, $4,-
214; lloward and $4,700;

notes

judgments, property, building, ete., of Principal
Judg propert) g, ’ I

Craigs  osherbrooke, 1Thibaudeau

Freres and Co., Quebec, $2,225; J. H. Begin, Quebec, $1,532;
Jo Laliberti, Quebec, #485; Omer Lacombe, St. wvariste,

The

uwll;lf(‘,

F975;

estate of 1. k.
Nt

Renault, $27,000; La Banque Na-
$25,000; La Na-
Anto'ne Evariste,

variste, Banque

tionale, Beauceville, $201; Godbout, St.

$677: La Cie Coderre and Fils, incorporated, Sherbrooke, $1,-

1005 James Cumming. Lynn, Ont., $837; Bowker Fertilizer
Co.. Boston, $473; I'. Beaudoin, Droughton, Clayton
and Sons. Halifax, $999.75. ete. The business of  Joseph
Achillas Dallaive, St. Ludger Lake, Megant'c, shows total

total

Lxcelsior

assets of $22.090, and liabilities
The Motor Works, St.
Cieorge Milne, clothing, ete., Winnipeg; W. W.
tel. Wonnipeg, and S, 11,

assigned. and Lindsay and Wingood, graphophones, Winnipeg.

of $127.523.

Boniface;
Whaley, ho-
Wright and Co., electricians, have

In Manitoba:

are winding up their aflairs,

In Naskatehewan: W, 1. Gillmore and Son. furniture,

Prince Albert, have assigned.
In British Columbia: The Logeing and Lumber Co.. Beaver

Creek: W M. Caldwell, men’s furnishings. North vancouver;

W. (. Bowman. Tyvnenead, and Davidson-Ward Co.. Ltd.,
Vanconver. have assigned.

In Nova ~eotin: 1. L. MeAuley. Florence, has assigned.
and Dickie amd MceGrath, Tusket, ave windine vn their husi-
ness,

BAY OF QUINTE NOTES,
Our Doscronto correspondent wyites: 1t is the intention

boat to

season.

of the busiress nien of Napanee to prurchase a steam

run frem Napanee to Pieton and Bay ports next

The arrangenents for the purchase of the hoat are nearly

complieted.
O<car Fitehett has opened a first-elass grocery store om
Main Street. Deseronto. in the store formerly occeuped by

George D. Fear, druggist. .

On Saturday morning farmers on the Deseronto market
for
for

tne smaller

were ashing and were eetting it. too ¥ per bhushel

the
with in

potatocs. while potatoes could he securea at <tores

husticl met
places who hold up the'r hands in holy
at the the
pared with towns, say,
to the Toronto “Warld.”
I.awrerce

The

over

SQc a N vet people are

horror and exelaim

tremendons cost of living in Inree cities as eom-

the Deseronto \ccording
the St.

bushel,

size of
potatoes ~old on Friday

G0¢

on

market in Toronto, at 50c¢ and ner

{rain of the Canad’an Northern Railwav ran
track at Newbureh. on
row oceupies the new
Inst a
tal en at Nevhrreh, and carried iy
The

manth of the Napanee River as

reonlar
the
and the agont

On Nenday

new Saturdav  afternoon,

station house,
Tioht

1 large majority.

vote on the electrie hy-law  was
the
The
company do not expect to have the river thorongnly dredeed
Tnlv

AeAfee has d'sposed of his hakine and confoetionery

Government dredge has worked its way from

far as TLight's doeck.

hefore next.
R. F
nsiness in Tamworth. and will move to Napanee.

Steambont ta the Depart-

ment reoardine the an-

netition
Ottawn.
proaches to the locks in the Trent Vallev. which it is elaim-

men have addressed a

of Railwavs and Canals at

ed. are difficult. if not dancerons. hecanse the proper channel
is not desionated. and there is daneer of navieatine w'th a
string of barges when a strong wind is blowing.
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FIRE RECORD.

The losses by fire in the United States and Canada during
the month of October, as compiled by our New York name-
sake, aggregate $13,651,650, as compared with $13,495,000 in
1011, and $37.188,300 in 1910, when climatic conditions re-
sulted n very serious losses from forest fires. The losses by
fire thus far this year total $191.181,600, as against $192,-
933,800 for the first ten months of 1911 and $196.535,600 for
the same time in 1910. During October this year there
were 245 fires, which caused an estimated property damage
of £10.000 or over in .each instance. The following {able
gives a comparison of the losses by months thus far this
year, with the figures for the same months n 1910 and 1911,
together with the losses for the balance of those years:-—

1910. 1911, 1912,

January .. . 0 . . $15.175,000 $21.922 450 $35,653,450
J‘ul)l‘l!:ll"\' 55 Ea e ww e 15.489,350 16,415.000 28,601,650
March .. .. .. .. .. .. 18.465.500 31.5(9,800 16,650 850
April .. .. .. .. .. .. 18.091.800 17,670,550 16,394,400
May. .. .. .. .. .. .. 18,823,200 21,422,000 21.013,950
June .. .. .. .. . . 13,183.600 20,691,950 16,103,450
July .. o0 0 . 26.847,900 25,301,150 15.219.100
August .. .. .. .. .. 21570550 12,662,650 14,158,800
September.. .. .. .. .. 11.700.000 11,333,250 13,773,300
October .. .. .. .. .. 37.188.,300 13.945.000 13.651.650

Total 10 months . .. $196.535.600 $192.933.800 %191,181.600
November .. .. .. .. .. 16,407,000 18,680,600 ..........
December .. .0 .. . . 21,528.000 22722850 ..........

T'ls for year .. .. .. $234,470,650 $234.337250 ..........

A fire of supposed incendiary origin did $300 damage to the
hoyal Hotel, owned by Charles Perry. Port Iope. Nov. 14.
Covered by insurance.

Fire Saturday gutted the \Wrioht Hat Co. premises  on
Ridout Street. London Ont. “tue Meleod-Nolan Co. pre-
mises next door were damaged by smoke and water T.oss,
£40.000 .

The large shoe factory of Gale Pros.. St. Valier Stroet.
Ouebec, was badly damaged by fire Sunday. T.oss £30.000.
The insurance is $113.000.

Tn a fire. Nov. 7. =aid to be of incendiary origin. Watts-
bure Tumher Company s mill and 300,000 feet of Inmber at
Proctor, B.C.. was destroved. T.oss of Tumher is covered
by insurance. Tt mill was insured for about one-fifth of its
costs and Toss w'll exceed £30.000

The eeneral store of W. (0. Ross. Tolland. Man.. was par-
tially outfed by fire Nov. 15. The stock was well insured.

Fire Monday did considerable damage on the third storev
of o honse vnder eonstruction al the corner of Amity and
Tollum Streets, The buildine iz the property  of My,
Jo<eph Tiel

e Tmilil ng occupied by Le Temps. the French newspaper.
on Syresex Street, Ottawa, was completely gutted by fire
Aondav. and in addition damage to the oxtent of £3.000 was
dove to the plant of the newspaper. The buildine is owned

"¢ Government. and was to have heen torn down next

1 he loss is covered by insurance

\ fire. the cause of which seems ta he unknown. outtel
'e sporting goods store of TTarold \. Wilson. at 20- and
209 Yonge Street. Toronto. Yondav. doine damaoce tn the
vtent of about £75.000. Practieally evervthine in the Wil-
son store was destroved. eansing a loss of £69.000. The
hnilding was damaced to the extent of £10.000. and the store
of the Bedell Furnishine « 0. suffered a loss of ahont $3.000.
and the premises of the National Cafe was damamed. Mr.
Wilson earvied insvrapens of 212000

Fire Wednesday in a stahle in the rear of 570 Demontiony
Street Tast. cansed the suffocation of four horses. and two
huogies and an autemaobile were destyroved. The stahle was
the nronerty of & Cohen. and the antomobile belomged tn .
. Paradis T.oss $40.0C0

CANADA’S TRADE.

The annual report of the Department of Trade and Com-
merce will show that the total imports and exports of the
Domin’on in the Year enaing March 31, 1912. were $8:%,637,-
794; or, omitting coin and bullion, $841,002,814. Imports
were $533,280.663, of which $343,370.082 were dutiable and
£189,916,581 free. Exports of Canadian produce were $290,-
223.857 and in addition $17,492.204 of fore’gn produce was
$290,223.857 and in addition $17.492,204 of foreign produce
was exported.

Canada’s trade with Great Britain amounted to $209.600.-
000.  Of this ‘mports accounted for $117,191.692 and exports
to $151,833.397.

been:

Year, Tmports. lxports.
1900 T $ 70,555.805  $133.745.123
TOIO s it o ons e S B s g e 95,666,004 149.6:50.488
911 .00 ST S B 110.585,004 136,902,971
1912 .

117.191.621 151.833.379

Of the imports from Great Britain for consumption $89,-
014201 were dudiable ang 27,392,011 were free, the duty
Leing §22,367.040, or 24.9 per cent on dutiable articles.

The trade with the United States amounted to $488,679,-
V00, or exclud ng coin and bullion $455,175.600. Imports
‘amounted to $342,219,131. as against $284.325.321 in 1911;
while exports were $112,956,295, the figure having been sta-
tionary for three years. The mmports  for  consumption
were $196,88G.150 dutiable and $133.542.352 free; the duty
levied was $49.177.584. or 24.9 per cent.

The total trade with rrance amounted to about fourtecn
milhons, as against $14.537.000 in 1910-11 and $12.811 000 n
1909-10. lhe mports from France were $11,885.706. - slight
Increase for the year. and the exports were $2.123.700, as
against $2,782.092 in the previous year. Dut able imports
for consumption were $9,625.05, and on these the

duty was
$£3.436,948, or 35.7 per cent.

The trade with Germany was just under fifteen millions,
as compared with £12.750.000 in 1910-11 and $10.500.000 in

the vear before. Imports amounted to $11.146.739, an ‘n-
crease of ahout 10 per cent, and exports were $3.814.914. as
against $2.663.017 last vear, Dutiable imports for con-

sumption were $7.984,629. on which the duty was $2.246.745,
or 28.15 per cent.

CANADIAN BANKERS’ ASSOCTATION.,

The annual niceting of this important body
Nov. 14, at Toronto.

to a discrssion of the

took  place
The afternoon nmeeting was devoted
uesticn ol the revision of the Bank
Aet, and in the evening g banguet was held-af (e York
Cluh. Niv Edward Clouston, Bart., retived from the presi-
deney and was sucecedod by Mr. D. R. Wilkie. president
and ceneral manacer of the Inperal Bank, Toronto

The fallowing

1e the officers <lectod for the comine year:
ITan Presidents:  Geopae Hague. Montreal;  Sir Edward
Clouston, Bart.. Montreil: sy Fdmund Walker., Toronto,.—

. . S
President: DD R Wik, president and  general manager,

Tmperial - Bank. Toronto - Viee *residents: Ceorge  Burn,
Banl: of Ctiava: Alcy . Ta'yd. Canadian Pank of Commerees
I, T.. Pease. Royval Bank: TI. V. AMeredith, Bank of Mont-
real.—Council: Mcssrs, E. T. Tlohden Merchar vank; 1

B. Stevenson. Quebee Bank: T. T. ITow, Bank of Toronto;
TJames Ell'ot. Molsons nank: . P, Schofield.  Stondard
Bank: W. Tavoie. Ta Panque Nationale: . A . llocert. Do-
minion Bank: G. H. Palfour. Union Bank: H. . Richard-
son. Bank of Nova Scotia: IT. B. Vael enzie, Bank of Drit
‘sh North America: James Turnbull, Bank of Hamilton:
Tanerede Rienvenn. Ta Panaue Provineiale:  Colonel James
Mason. TTome Banlk .- Secretary-treasurer: .John ..night.

—Fredericton, N.B.. sold $5.000 w orth of 4 per cent deben-
tures the other day at 97.50.

The figures for the last four years have-
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ANNUITANTS' LENGTH OF LIFE.

A report by Mr. o Blakey, the actuary of the British Na-
tional Debt Office, on the mortality of Government life on-
nuitants has been issued as a Parliamentary paper. The last
investigation was issued in 1884.  Jixplaining the extent of

the investigation, the results of which are now published,

Mr. blakey says:

If variations in rates of mortality were only of a tempor-
ary character the inclusion of the experience of a  turther
that 1808 to 1875

be desivable in order to obtain as many facts as possible from

series of years with of the period would

which the requisite average deductions  could  be  drawn.
There may. however, be canses at work in a later period of
vears.e which were cither absent or of Jess force in an earlier
one, tending o render these variations permanent.  The con-
ditions of life in th's country are now  somewhat  different

from what they were in the carlier years of the 19th century.

A\ knowledge of hygicne is more general,  considerable  m-

provements in sanitary matters have been effected by leg'sla-
medical and sur-

vitality.

tion, and great advances have been made in
canses which favour an increase  of

ical sKkill: all
On the
cllect,

other hand, there may Le canses tending to a con-

natinee, o oreater density of population and
life: Latter atfect-
female life in

trary lor
the cause probably
ing The

a special class of lives like annnitants may not bhe influenced

stress of modern the

male more than lives duration of

will have
The

(',\In'r]vnl'(- ot a

by all the causes mentioned, but that some of them

an efleet upon it <cems 1o be more than probable. ob-
ject the
past period is to obtain data from which the probable rates
With the

living

sought in investigating mortality

of mortal'ty in future may be deduced., view,

therefore, of under

obtaining the experience of lives

conditions more closely resembling those of the present time

it has been decided to commence the present nvestigation.

with the experience of the year 1875 and to omit altogether
that of
the
of the collection

previous vears If any later vear were taken as

of the observation it would hardly allow
data

The Tives comprised in the present experience are acceord-

commencement

of sufficient

ingly:
(1) The

were livine in that year on the

nominees of annuities granted before 1875 who

anniversary of the date of

purehase of the annuity,

(2) The nominees of annu'ties oranted under the Acts 10
Geo. 4. c. 24 and 51 and 52 Viet.. e. 15, between the 1st
January, 1875 and 31st December. 1903,

Where two or more annuities have been granted on {he

same life only the experience afforded by the one first grant-

ed has been inclnded.

The following table gives a summary of the data:—

Government Annuity Summary of data.

lxperience, 1875 1004 Males. Females, Total,
Number of lives under observation, 500 13,863 19367
Number of vears of rvisk AT52 0 163378 221,030
Number of deaths . LGS 0. 13.591
Number of I'ves existing at the close

of the observation.. .. .. i 53 1.336 1.530 5866

alteration as re-
the

There does not appear to he any material

wards the ages at which annuities were purchased in

}n'l‘i(n]\ before and after 1875 respectively. In both periods
about 5 per cent of the total number of lives were under 40
vears of age at the time of purchase and 65 per cent bhetween
the ages of 50 and 70.

Tables showing in decennial age groups the annual number
of deaths in each of the first five vears following purchase,
toccther with other details, are published. from whieh it ap-
pears that the total number of deaths of male annuitants
recorded in the five years was 618, as compared with 632 ex-
peeted deaths according to the previous Government Experi-
ence. and 607 according to the British Office Experience. Tt
little

indication of any important change in the rate of mortality,

is pointed out. therefore. that on the whoie there is

although considerable divergencies exist in respect of indivi-
If the ages below 60 are excluded the to-
Owing
to the paucity of the data, the deaths occurring in succes-

dual age groups.
tal deaths are practically identical in all three cases.

sive years of duration exhibit various irregularities, but the
light mortality in the year following purchase s a noticeable
feature of the new experience at the older ages.

It is observed that in the case of females the results lead
to more definite conclusions. the most significant feature be-
ing the comparatively light mortality exhibited by the lives
Actual
the five vears numbered 1.027, as compared with 1,134 expect-

included in the new experience, deaths recorded in
eod deaths aceording to Government Annuity Experience, and
stated
that there are indicat'ons of a distinet improvement in the

1.088 according to British Offices Experience. It is

mortality of Governnient female annuitants during the period
1S75-1904

number of

as compared with the previous period, the total

than the
deaths for each vear of duration—the aggregate

deaths recorded being  less expected

difference
for the five vears he'ng approximately 10 per cent.

Other tables show that the improved vitality of annuit-

ants althongh to a certain extent common to nominees of

either <ex,

was during the period much more marked in the

aseoof female Tives, Females purchasing an annuity at

TOrEV NS cb age may now, it appears, expect to live 29.01
1808 and 1875,

21 years. as compared

Vears.aoninst 2797 vears between while at

the age of fifty. the expectation is
witl: 21.07

For males the inereases are smaller. but the

expeetation has for both males and females inereased at all

amos

The vesults of the present investigation, the report states,
point to the conclusion that the mortality tables on which
the life
of dnnuitants, and, consequently, that
the

According to a proposed new

cost of Government annuities is now based under-

estimate the vitality
these mu’ties are granted on too favourable terms to
persons who purchase them.
table the cost of a €100 annuity paid quarterly, with an ad-
ditional payment of one-fourth of the annuity after death,
would e in the case of a male. aged 40, €1.783, as compared
with € 1637, on the present talle. and in the case of a female
CLOTT. compared with 1,867, The cost at all ages would he
but the males

would rapidly Tessen until the age of seventy only €15 more

inereased. whereas the advance in case  of

would he asked. and at the age of S0 onlvy £4 more. in the
case of females the new table would require an additional
st of about €50 at most ages.  Even at the age of 75

the cost. accora ng to the new table, would be
at SO €33 The

he 2.2 per male

£47 more and
the
cent for female
lives at the ages at which annuities are usually purchased —
from 30 to 75

more average increase in cost would

cent for nves and 4.5 per

ie

MILK POWDER ON CONTINENT.

Comm ssioner Roy also states that the demand  for milk
powder in France and Belgiuvm, which has been steadily  in-
creasing for the past two years, has now reached a lsm”c
where Canadian exporters would find a ready market. '1‘ie
varieties of mnw powder consumed are classitied 2s: Whole

milk. halt skimmed and skimmed.  The duty, according to

‘ ! ‘ g . g
the France-Canadian Convention, is approximately #$3.80 per
20 Ibs.. providing that the percentage of sugar is less than 40
per cent.

It Canadian firms interested would submit quotations. ‘n-

cluding freight charges, which could be obtained from lines
plying between Canada and Iavre, the Depariment  would

forward them to the (Commiss‘oner General for Canada 1n

Paris. who is in communiction with importers of this com-
nmiodity .

Iere is also a brisk demand for animal biscuits, manufac-

tured from raw materials. One British firm alone has an
French manufacturers are not able
to compete owing to the fact that onlv an inferior

raw material can be had in France.

enormous annual trade.

crade of
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INSURANCE NOTES.

From January to August inclusive of the current year the
Metroyolitan paid death claims to the amount of $16,129,540.

—AMr. William Triggs, for some 15 years representative
of the Equitable of New York in Great Britain, has been ap-
pointed Toronto manager of the North American Life.

—J.. R. kdgett, former assistant in Calgary, now super-
intendent of the Edmonton district of the Metropolitan, put
up more than $23,000 ordinary for the month of September.

—The Royal George, the stranded liner, was insured in
London for £175,000. ° " This 1‘01:1’(1501113 value of the huil
and machinery, but total value is not far short of a quarter
of a million sterling.

—In each of the last three years the surplus earned by
the Canada Life was greater than in any previous year in
its whole history. In 1911 the surplus earned was $1.293.-
000, and it has been over $1.000.000
vears,

~The Co.

of London, a non-tarifi office organized in 1909. and writing

vear for a number of

Anglo-Scottish  General Commercial Insurance
surplus lincs «n this contivent. has made a provisional agree-
to Co. of

Edinburgh.

ment be taken over by the Century Insurance

—Advices from London state that the directors of the Na-
()f
general manager and sceretary of the company, Frederick W.

vonal General Insurance (o. LLondon have dismissed the
Rutherford, and that the company’s risks have been greatly
curtailed . The National 1907, is

transact fire business in British Columbia.

General. established in

Ticensed to

—“The vast amount of good realizel by the beneficiaries
to whom this sum (the more than 27 m'llion dollars dis-
vursed to policyholders in 1911) was paid during the year

can not he computed in dollars and cents. The ctaim pay-
ments. even the smallest. a’d in the protection of the home
and constitute a cafcguard against the need of private char-
ity or public support.” President of  “Prudential
Life.”

—The following officers were «lected TFriday last at the an-
of the Life Tnsurance Officers’ As-
in Toronto:—President: Wegenast,
Waterloo. Ont.: first vice-president. T. B.
Montreal: 2nd Alex. Bis-
sett, T.ondon oand Tancashire. Montreal: horoerary secretary-
E. North Life.

Dryden

nual meeting Canadian
sociation held
Mutual Tife.

Macanley. Sun T.ife,

George

viceqrresident,

treasurer. D. Kilgour. Ameriean Toronto;

assistant secretary. W. G. Reburn. Tmperial Lfe. Toronto.

=A successor to Mr. J. AL Bucknell, former manager of
the Montreal branch of the Canada Life Assurance (‘ompany,
has been announced in the person of Lieut-Colonel k. W
Wilson, who leaves a  similar pos'tion  with  the  Manu-
facturers’ Life Insurance " Company, with  which he was
connected for seventeen years. At a mect'ng of the hoard
of directors of the company held last week =t Toronto. the
appointment of Lieut-Colonel Wilson was made. while Mr.
Bucknell was asked to assume the management of the De-
troit branch of the company. Lieut.-Colons] Wilson is well
known in military circles in Canada. havine held the  im-

portant post of commander of the Victoria Rifles. and later

the 12th Infantry Brigade.
—Advices

state: Chancellor

trouble is not yet over. aespite the fact that

from TLondon Lloyd George's

but
recently amended his Nationl Tnsurance Act in an effort to

he has

compromise with the doctors of the United Kingdom. who

have pers’stently fought against the terms of the Bill. Fol-
lowing the anvouncement of the Government that the rate

of yay to doctors working under the terms ¢f ‘{he Aet would
be increased to approximately $2.40, indications point to the

same resistance to the rew order of thincs as to the old.
The consensvs of opinions g'ven. and resolutions passed in
many of the provincial centres of England. show that the

medical prefession regards the national insurance proposals
in their amended form with extreme disfavour. and the phy-
sicians of Fneland are practically unanimous in refusing to
accept the rew terms.

—DPresident F. W. Tafrentz, of the American Surety Com-

pany of New York announces the organization of the Can-
adia Surely Company, in which the American will nave a eon-
trolling interest and to wh'ch it will transfer its Canadian
business. ‘Lhe home office of the Canadian Surety Company
will be in Toronto. Its operations will be conducted under
the general managership of W. H. Hall, who has been the
manager of the American Surety Company's branch office
in Toronto for many years. The secretary of the new com-
pan will be W. H. Burgess, who unti recently was mana-

ger of the Albany (N.Y.) branch office of the American

Surety Company. 'The Canadian company will have local
stockholders of influence at all important cities in the Do-
minion. TIts board of directors will also contain a number
of strong Canadian capitalists.

—Recently, in Kingston. N.Y .. distriet. Mr. died.
The first question asked of the Prudential men in o their
straight canvass was. “How much insurance did he leave
his family?” The answer was: “He allowed his poliey  to

automo-
fam'ly to

lapse, taking the surrender value to purchase an
bile.”  Tis cstate was not sufficient to enable his
exist for two months. and they are now depending on rela-
tives for support. "He was considered. in
he resided.
death,

the place in which
After
hear the frequent expressions, “Why (qid  he
2 “Why  did

in Straight-canvassing. one of our

a keen and successful husness man. his
we not
fam-

el insurance

his
men met this man
after his insurance expired. and he was told to eall
ahount September 20th and he

] he rot protect
itwe™
shortly

would consider taking a laree

pol'cx. hut on the date named he had passed away.—Pru-
dential Weekly Record.

Samtary authorities will contribute suggestions for pro-
longing the lives of policyholders at the sixth snnual meet-
ing of the Association of Life Insurance Presidents in New

York on December 5 and (. Dr. sdlan J. Menaughlin, of
Washington. D. (., the Federal  Government expert on

typhoid fever prevention. is among those who will deliver
addresses, His subject will be “The Effect of Nafe Water
Supplies on the Prevalence of Typhoid Fever.” The

ing will have the benefit of Dr MeLaughlin's recent exhaus-

meet-

tive invesugation on sewage pollution of interstate and in-
terational water. w'th special reference to the spread  of
typlosd fever, He Dbegan this invest gation in - Decem T,
1910. ana is still engaged upon some phases of it. He has
completed a sanitary survey of the entire Great Lakes' ur-
ban population on the American side from Duoluth, Minn .. to
Ogdensbury, N.Y. He has also completed a sanitary sur-
vey of the lower Missouri River from Sioux City. Ta., to its

mouth.  In September. Dr. VeLaughlin was sent ‘o Ottawa,

Ont.. by the American Government, upon the request of the

chairman of the American section of the Tnternat onal .Jo'nt

Commission, to furnish expert advice to the commission re-

lative to the pollution of internat‘onal boundary waters.

—The New York State Department s examining the

status of the Sovereign Fire of Canada. which company is
expected to reinsure in the Globe and Rutgers. There is
a hiteh, however. which may result in the Sovereign being

liquidated as an insolvent corporation. A demand has been

made upon the New York Trust Companv. the  depcsitory

of the guarantee funds, for the release of the deposit
]

in or-

der that sufficient money.may bhe secured to the

arrange for
The trust
‘eny. however. has refused to pay over the money. a
of $300000. without the sanction of the courts.

ine
34 has been arpointed referee by Justice Newberger of
the Sunreme Court to hear the matter,

campletion of the reinsurance agrement . com-
matter
])IA(H‘O‘("]'
were hrought to bring this ahout. and George GGordon
i1
and his recommenda-
ticn as to whether the monev shall he turned over will na-
turally carry considerable influence with the court. Tt is
now generally admitted that the Sovereen was mnfortunate
which 1 were
This has made i+ doublv difficult for the inter-
csted parties to complete negotiatiors for the
outstanding lability. The Sovereion Fire was reported Jast
vear as having eross policies of $12.612.481. with
nf $8.514.146. and gross cash received in
<81,

in vegard to its hosiness written here. on cery

excessive,

reinsuriro

a net risk
premiums of $170,
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FOREIGN GOODS IN FRANCE.

The British Chamber of Commerce in Paris, in its last
Monthly  Circular emphasizes again its warning to foreign
exporters against sending goods to France bearing any mark
or indication 1 kely to cause the belief that such goods are
the British and Canadian

nanufacturers, to emphasize in every possible way the origin

French It is in mterests of

of ther goods, and they usually do so; but it occasionally

lappens thatoa Freneh custonter asks that his name may be

stamped or otherwise affixed on the woods which he has
ordered. ¢.o.. T Lebrun” or “J. Lebrun. Paris.” Com-
plianer with sueh a request would involve seizure of the
goods at the port of entry, unless the mark were accom-
panvied by the words. “importe d’Angleterre,” or “Canada”,
or “fabricue «n Angleterre.” or “Canada.”

The same rewark apples to any mark or indication whuts
goever which is in the slightest degree hikely to cause the

belief that the goods are French: and exporters should make
sure that coeds they ship to France do not in any way in-
frinee Avticle 15 of the Tar'fl Law of 1892. which prohibits
transit of all foreign
on themselves

the “imyort, honding, or circvlation

natural  or manufactured. hearing

produets,

or upon their packing c¢ases, hales, envelopes, bands or tfe-

kets efe. any frade or mannfacturer’s mark. name. sion, or
indication whatsoever which may cause the belief that such
goods are of French make or origin.”  This clause also ap-

pl'es to foreign products originating in a pliee of the same
name as a French loeality. e 2., in Vienna, the French form
of which corresponds with the name of the TFrench town,
“Vienne . ”

\=

only

the
Le destreved hy

stated above, dlegal character of such marks
the of the

followed by the name of the real coun-

can

addition woras “importe

de” or “fabrique en”
“oin. in manifestly vigible characters. Even such
“J. Smith would be
considered as an infringenent nnless accompanied by the in-
of the ‘n Trench. sas above.

We emphasize this warning to manufacturers and <hippers

tryv of or

a mark and ..on. Tondon and Paris.”

as

dication real country of oriein

because there has recently heen a great number of seizures

of coods for this reason.

RATLROAD  EARNIAGS.

l'l*']!)lrll\.ll‘\ licures of the aross ocarn ngs of  all  United
Sodes Ireads roporting tor o fan cNpalision ' November,
received by Lun's Review., show a fai exXpansion as com-
pared with oo year ago.o the total agarecating #6,443.350, a

gan ol Lol jper com I'hiis compares with gains of 3.0 per
cent and B8 per cont For the fivst weeks in October and Sep-
ten hor. PenanrKably <ot sfactory inereases continne to be
shiown by the vronds i the West and South. where railroad
husiness ha tpparently fully recovered from the quiet con-
diticrs that prevailed candicr n (he Yo In the following
table s civen the oross civnine~ of 0l United States rail-
ronds roportine to date tor the first week of November, and
the oain crpnred with the ooopnines of the same roads
for the corvospond re week o vear avo: also for practically
the <ane road nothe two precoding wonths, tooether with
the porcentaces of enins as compnl with Jas{ vear:—

e
feyi —
Nov.. 1 week KG.443.250 (inin X272851 4.4
Oct I week TR207T (¥ain 232.624 3.0
Sept., 1 week 7401453 (iain 269491 3.8
Grand Trovk Railway traffic earninos from Nov., 8 to 14,
10120 21061317 1011, S050.080: inerease R104.337.
The V1 virs of \Wind-or, Ont have decided to issne
F12.000 Aive produetion dihentips
m sk is o olfaring § perocent upon $4.500 in-
st nt Pne Yk debentores

the real bus ness of the stoek evel

we judge from the financial staten nt just
of Montreal, which shows profits of &

cord.

OUR WHEAT HIGH IN GRADE.

Official grain inspection figures showing inspection at Win-

nipeg by Government otficials for the two monwus  ended

October 21 show a slight falling off in quantity from the same
period last year, but much higher gradings. In September
and October this year 34.594,575 bushels were inspected, as

against 34,624,675 bushels last year, The gradings were as

follows, the figures showing number of carloads of 1,000 bush-

els each:—

1910. 1912,
No. Lbarde. oo o0 .. .. .. .. L, 4 112
No. 1 Northern 1.834 5.394
No. 2 Northern S.028 11.4904
No. 3 Northern 8.329 5,974
No. 4 Northern .. .. .. . . 3.907 914

There were 6,805.800 bLushels of oats. as against 5.948.900

last yvear and 1.670,000 bushels of barley, as against 408.000
bushels last year. The lack of export orders for wheat con-
tinues fo be a disquieting feature of {he Canaaian
market.

erain

CHINA’S INTERNAL SILVER TOAN.

A dispateh from Peking to the London Daily

says arrangements have been completed for

Telegraph
De-
silver loan for
The

the issue on
cember 1 of a $100,000.000 8 per cent internal
SIX vears. the money to be used in currency reform.
loan is to be secured by the entire national taxes.
The hearer bonds may be used for the of

payvment taxes

and also for foreign ownershp. An interesting innovation
is that on the face the bonds are printed in Chinese. while
on the reverse English is used.

If certain negotiations which are now proceeding result fa-
vourahly the powers will be handed the Boxed ‘ndemnity ar-
rears ‘n London, thus permitting the publication of the
scheme for the alloeation of definite quotas of the salt
gahelle for permanent service previous to other  purposes,
with the possibility of negotiatine a fresh foreign loan in
1013 for the reorganization of the eurrency.

OUl NOFINANCES
A surplus of 5683428 on the financial operations of the
past vear. a huoyant and lnereasing revenue, and a further
reduction of (he public delit. as well as of the excess of lia-

butities over assets, were among the cheertul announcements
made Monday by the Provineial Treasurer, Hon. P. N, (.
Mackenz'e, in presenting to the Honse his annual statement
of the condition of the finanees of the Provinee.  For the
year ewdine Lnne 30 ordinary receipts awere ®8,070.100,

ordinary expenditnre, N2Z27006, sorplus $1.047.312, IFrom
this amonnt. however, (here was aosumooof S36G3.883 extraor-
dinary expenditure to he deducted, Teavine a net surplus of
RG83.428 \s compared with the vears 191011 the recorl
fon 1911-12 showed an inercase of rece pts amount-
ing 4.

FINANCIAT, REVIEW,

Montreal, 1 ]ll]l.\(!:l‘\ “fternoon, November 2]1. 1912.

Tieht nroney and uncertainty in foreion markets have kept

ange within narrow limits

this week The conntry is feeling the pinch. and yealiza-
tion need makes the majorny of the sales.
How well the banks have done during this annus mirabilis

issued by the Bank

A18.408. a new high re-

This gave a million more to the Reserve, and a mil-
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lion to contingencies, and left $802,814 in the total carried
along. Though assets now aggregate $236.927,519, the
supremacy of the premier bank is challenged by a vigorous
competitor, whose statement will be awated with deep in-
Terest. ’

C.P.R. is said to be looked for in Berlin and elsewhere by
those who threw it away not long ago, when the war news
became ominous.  Notice is given of the proposed issue of
the $60.000.000 new stock next January at a premium of
75, on a basis of three share for every ten now held. Ths
will bring an addition of $105.000,000 to the funds of the big
railway,”and will make *rights” to be worth about 21.

Industrials were well maintained during the week. That
this po'nt is unlikely to lose prestige as an industrial centre
was shown by the opening of the second largest drydock in

existence, in the Montreal Harbour, on Monday. The plant
in conmection with it will be a great addition to the city’s
industries. as it will also be of immense advanirge to com-
meree It is intended to permit local participation in the

proiceted work by means of seenrities issues.

The Tochelaca Bank lost its estecemed e sident, Hon, .J.
Do Rolland. Tegislative Councillor, by sudden death last Sat-
urday We understand that. thoveh areatly lamentea as a
business man, the loss wiil find no reflection in the affairs of
the Bank. which is now working its way along successfully.

Banknz men will be glad to welcome Mr. E. C. Pratt
bhack to his old posit'on of Toeal manager of the Molsons
Bank. The Comptrollorship of National Breweries made
aim an admirable and suitable position, but he is naturally
inclined toward banking. and has never been out of touch
wth the bvsiness

At Toronto, hank exchanges: Commerce. 222. Royal, 2211.

In New York: Money on call 51, to 6 per cent.  Time

loans. €0 days, 6 per cent; 90 days, 534 per cent; six months’,
514 to 5Y% per cent. Prime mercantile paper, 6 per cent.
Sterling exchange. heavy, at 4.80.70 for sixty-day bills, and
at 4.84.85 for demand. Commercial  blls, 4.801;. Bar
silver, 627. Mexican dollars, 433 . Amal. Copper, 847%;
N.X. (% & H.R.R.. 1141, U.8. Steel, com., 741,; pfd.
111%,.—In London: Bar silver 29d per ounce. Money 31, to
31, per cent.  The rate of discount in the open market for
short hills is 474 to 4 15-16 per cent and for three months’
Bills is 4 13 16 to 47, per cent. Paris exchange on Londen
25 francs 237, centimes.

The proportion of the Bank of England’s reserve to lia-
bility this week. 50.67 per cent; last week. 49.95 per cent.

Consols for money 7514 ; for account 75 5-16.

The following is a comparative table of stock prices for

the week ending November 21, 1912, as compiled from sheets

furnished by Messrs. . Meredith and Co.. stockbrokers,
Montreal:
STOCKS: High- Low- Last Year
DAyNKs: Sales.  est. est, Sale, ago.
dommerce e 108 22134, 221 29] 204
Hochelava .. — 1 1691, 1691/, 1691/,
Mervhapts: . o oy wous 55 195 190 190 197
Molsons PG §% @ iE 8w a0 2053, 205 20514, 206
Montreal SE| 245 245 245 240
Nova Scatia e e 82 268 267 267 280
Roval . R it 222 2203, 222 230
Tmion .. .o e e . .. 10 131 151 151 147
VilsCELLANEOUS:
Bell Telep. Coo oo o0 o0 232 16215 161, 1621, 143
.00 Packers, com. .. L. 30 145 145 145
Caln, Care . wv ov i ou 100 S1 SO S1 65
Do. Prefos w6 oy se o3 45 111 111 111 103
Can. Cottons. . 25 311 Blw Sl
Do. Pref. . e e 102 i) T4, 41, .
Can. Cen. Electrie .. .. 1 117 1171, 11714 11514
Can. Lo o.. pref. .. .. 115 94 931 04 0901/,
Can. Pacifie .. . s au " 3985 268 2643, 268 240

C 2q : 2931, 993 o-
Cement, ¢OM. o :5 +5 a5 438 29 281/ 283/ 271,

STOCHS:

Do. Pref. .
Crown Reserve
Detroit.
Dom. Canners. ., ..

Do. Pref. . ae
Dom. Coal, pid.
Dom. Iron, pfd.
Dom. Textle. .

Do. Pref..
Goodwins. pef.
Hlinois, pref.
Lake of Woods

Do. Pref.. ..
Laurentide.
Mackay

Do. Pref. .
AMlexican I.. & P.
Mont. Cottons

Do. Prefy. o0 oo . .
Mont. Light, H. & Power

High-
Sales. est.
397 93
3305 3.6
672 72
160 691,

25 1001,
1 110y
120 102

824 9Y,
80 105y,
15 833
20 921,

130 133

5 120

5] 225
25 841,
40 69
50 84
25 63

105 1051/

770 229

Mont. Tramways, Deb. 10,700 84

Do. Tramways 275 140
Northern Ohio .. .. 25 72
N.S. Steel & Coal 53 in

Do. Pref. . 7 125
Ogilvie R 26 1251,
Ottawa L. & P.. 235 172
Quebee Ry. o e w124 19
Rich. & Ont. Nav. Co. 2390 1141,
Sawyer Massey, pref. 15 06
Shawinigan 250 138
Sherwin Will'ams 15 55

Do. Pref. . 105 101
Smart Bag, pref. 10 105
00, com. 25 141
Spanish River. 400 G314,

Do. Pref.. ; 173 95
Steel Corpn. .. .. .. .. 2317 621/
Steel (. of C. 255 281/,

Do. Pref.. 100 901
Tooke . 119 53

Do. Pref. . 10 91
Toronto St. 263 1401,
Twin City. 104 105
Tucketts 31 58
Winnipee Ry.. 20 219
BoxNDS: $
Bl Telep. Coo oo oo L. 6000 100
Cemeiit. . . .o we we 55 8400 10034
oo, Clars, 100 107
Can. Rubber .. 500 95
Dom. Canners. .. .. .. 2500 103
Dom. Coal. .. .. .. .. 5300 99
Dom. Cotton.., .. .. .. 10,000 102

Dom. Iron. .. ., .. .. 6000 95
Dem, ‘lextile C... .. .. 2000 “ 98
Bom. Textle Dooooo0 o0 5000 ¢ 971
Power 4%, p.e. .. .. .. 6000 991,
Mexican L. & P. .. .. 1000 89
Ogilvie .. .. .. .. .. .. 1000 107
Quebee Ry, o L. .. ..21.300 G0
Porto Rieo . et .. .. 820 02
Sherwin Williams L. .. 1000 093/
Spanish River. R coen 95
Nteel ( of C. ..., .. 1000 93
Winnipeg Elee. .. .. .. 1000 10314

—Montreal bank clearings

£30,362,145; 1911, $35,289.286: 1910, £41.746.105.

Low- Last
est. Sale.
921, 923,
3.0 3.55
0y, 2
69 69
100 1001,
110, 1101,
101y, 1021,
T8, T8y,
105 1051,
831, 833,
92 92
133 133
120 120
218 218
841, 841
69 69
837, 84
63 63
1051, 16514
2261, 229
82 821,
1391, 140
72
87
125
125
170
18
]],'{:x/.
953,
1361,
55
101
105
141
61 631/
931, 95
60 613
28 28
901/, 901/,
518, 513
91 91
1305, 14014,
1047, 1047,
58 58
219 219
100 100
1003, 1003,
107 107
95 95
103 103
99 99
101 101
043, 95
971, 98
9Ty, TY,
991, 991,
89 89
107 107
58 0G0
a1 92
0na/ 0927
[ 05
033, 933,
1031/, 1031/,

for week end'ng Nov. 21.

Year
ago.
89%
2.87
1y,
Uy
97
112
1011,
68
100

180

13514

588
331,
891,

13614,

244

1001
106

803/,

99
105

1912,
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BANK

STATEMENT.

I'he October statement of the chartered banks of Canada,
issned at Ottawa. yesterday, affords some striking figures as

to banking expansion with.n the last year. Deposits of all

classes show an inerease of 3107544103, as compared with
the siome month a yvear ago. The big demands upon  the

bank~ in dinancing the husiness enterprises of the country,

and the way ino which the banks are mecting the demands,

are strik ngly illustrated by an expansion of S1TLIS4476 in

current loans in Canada; current loans outside of Canada
ercased only a Tittle over four million dollars.

Call Toans in Canada were less than five million  dollars
areater than a yvear ago and call loans outside  of  Canada
about twelve cnd o halt million dollars greata

Cirealat on shows o gain of nearly five million dollars.

The principal figures in the statement for the month this

Near and last follows:
Increase,
F 4,841,856

S1.S61.010
23.646.883

Bet. 1912

FLTO.G06G.877

Oct. 1911,
$105.855.021
331053502

ASGAS 045

Cirenlation
Domand AR3STEAT2

GA0097.092%

deposits,

Notiee deposits

Depyosits ont-ude 75018407 3482197 2.136.210
call Toans, (Cinada T3.050.866 69,088 467 +4.871.399
Call Toans, onf<ide 101,186,983 88.722.640 12.46G4.343
Current loans. Canada STOG76G.055  T6S492.008 111184647
“a'urrent loans, outside £1.300.588 36.902.513 1338045

\ decrease of cleven moaton dollars in el loans outside
Canada and an inerease of twenty mllions in current loans
i Canada are conspicuous features of  the  Canadian bank

statement for October, as compared with that of Septeniher.,
\n inerease of nine millions in deposits payable on demand
< notoed Those payable after notice rengin anont station-
ary .

Ot Sept.

K104.334.287
3743680917
(40.536.6G52

81.953.710

Cirenlation STI0.G96G.877
383.814.572
(G40.007.928
73018407
73.959.866 72.205.261
107.186.983 112.767.036
STO.676.655 SH0.341.193
£1.300.588 30.440.472

Demand deposits
Notice deposits

|)1-|m~i(\ outside.
all
Call
urrent
Ontside

loans. Canada
loans. outside
loans. (‘anada
Canada

the

comparative figures and comments  upon

usual
Dank Statements will appear next

avoidable owing to the Tate hour of the appearance of tne re-

Our

week The delay is un

tarns.

AUSTRALIAN BUTTER.

An important allowance in the matter of moisture in but-
made by the
(ustoms, Hon.
of butter to Canada
of butter exporters My Tuwdor declaved would
willine to permit the the of butter
maoisture in exportable butter from the present fifteen per
This ehange will enable the ship-

ter has heen Australian Minister of State tor

Trade and Frank Tudor. which wil facilitate

In reply to a delegation
that

allowance

the shipment

he be

changing of

cent to sixteen per cent.
pers to produce the butter cheaper and should mean a notice-

able ‘nerease in the amount exported to England and Canada.

The lome Bank of Canada has opened {wo new branches

in Ontario, at Manilla and Creswell.  For the present, both
branches will be managed from the Cannington Branch of
the TTome Bank Alr. John Fo L. Bain has been appointed

the Tome Bank of Canada  Branch ot Walker-
ville. Ont e comes ta the TTome Bank from another bank-
ine institution. Mr. E

oor at Walkerville, has returned to important duties at the

manacer of

Cheadle. formerly acdng mana-

head office.

THE NEW YORK MARKET.

(Special to “The Canadian Journal of Commerce,” from N.Y.)

A great feature of current investment market conditions

s the vigorous steps being made to protect buyers of securi-

ties  1tromt worthless or  wild-cat  stocks Luis

and - bonds.
campaagn has progressed to the point where an “lnvestment

Bankers” Association’ has been organized for the furtherance

Ol Uhis purposc. all of

the country are partic pating in this movement wiieh will re-

tvestnient bankers from seclions

sult in greatly conserving the welfare of the great public of

huy ers It o5 estumated that the true value of corporate

property s approximately $60,000,000,000; 400 per cent great-

orchan i 1900, New issues of investments are being ab-
sorhed by tie peblic at the rate of between one and a half
and two bilon dollars a year. and from these figures it will
be ralized that the protection of investors is a matter of

utmost and far reaching importance,

Zurope Buys Public Utilities.—Sales  of American securi-

Lies Ly ntrope have aod tooa vy nteresting  comparisou,
Phe et depressag nllience chat has beon present i our
market for o dong while vas he selig of scenr Ues arom

abroad due to imandal st bance. ari-ing from tie trouble

in the Balsans. Lhese sales have heen almast !

confined to Hsted sevumtes and St now develops that whaile 1t

was in prooress. Burepe s Peen buyving substantial blocks

of the securities of public utility companies.  In addition to

yielding better vates than other forms of soand inve-tm ne

securities, this aroup s reg

carded as bheing proctically Leyond
the influence of the tarviff revision whi-h is likely to be con-
ducted Ty Congress. It bas ahcady heen observed taat in-
tarift

demand

dustrial s-curities which represent husiness upon which

cordit ons have a direct Learving, reflect a
This

phasizes the stiength of the position of public utility stocks

lessening

from investors. new influence on the situation  em-

and bends.

Listed and  Uniisted  Securities. - Public utility  securities
such as European investois have been buying are not as a
rule listed on the stoek exchanges. This draws attention
to the relationsh p hetween what investors  distinguish — as
the “listed™ and “unlisted™ markets. This is best exem-
plified by bhend  where the transactions in individual issues

are usially made in both divisions of the market.

Broadly speaking. the great falnie of the market les in

the tiansactions hotween investment dealers and their cus-
tamers outside of the exchanges, In the great majority . of

wases, the fluctuations in bhond prices on the exchanges mere-

Iv refleet the changes in the actual market outside or “over

the counter.”  Very often the great majority of transae-
tions in a bond, or. for that matter, other forms of securities,
are made through a banking house, through which such
securities were originally offered to the public.
H. L. B
MONTRENL WHOLESALE MARKETS.
Montveal, Thursday. November 21. 1912,
The stringencey in the money markets has had no effect
upon wholesale  trade so far, \ccommodation  has  been

dear. but it has not failed. and invo’ces in the right hands
have not been found hurdcnsome. or unpopular at the banks.
There has heen no difficulty about buying exchange so far
In short. the war has had
little perceptible effeet npon our markets.

as have heen able to learn

we
Ocean freights
are dear. grain space being up to double last vear's ‘prico,
But this

is due to an actual shortage of available tonnage, from which

while inland navigation rates are up over 114c.

L is said all the world is suffering.
of

thronghout Canada. owing to the steady

The circulation money is general. and fairly even

employment afford-
ed to ail wace earners, and the speedy turning of agrieul-
tural products into cash.  Lumbering promises to be on an

enlarged scale this winter, which will extend the area of
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circulation.  Retailers who benefit first from the spread ng
abroad of funds, are putting in large stocks of all lines ot
goods for the winter’s rade.
right back to the manufacturers, who are all struggling
with an over-pressure of orders, and to the very producers
of raw material the wave of prosperity extenas. The re-

From the ultimate conmsumer

turns of the transportation companiés show how consider-
able is the movement of goods and products.

Textiles are increasing in price, from silks to burlap, all
through the scale, but customers will
the cost. A phenomenal trade is, being done, and orders
still crowd in for the Spring trade, for which deliveries w:ll
begin about next Monday.
whole, but there are some stinging complaints

have them whatever

Groceries are no dearer on the
about the
fruits
are now coming in. the volume of receipts being larger than
usual.  All metals are firm in price, but the business done
is unhindered by cost cons‘derations.

slow deliveries of canned goods. Californian dred

Building is woing on
in every direction. and steel construction plants are all busy
as can be. N

Railway supplies are also in request beyond the capacity of
locomotive, car and rail factories. Flour s slightly cheaper
at the moment. and meats exhibit some
clines,

symptoms of de-
Hay is scarce in England. but freight rates are
against Canadian participation in this trade.
need it this year.

though we
Leather is dearer again under the heavy
calls from the factories. and it is said some fear of a scar-
city of hides. Boots and shoes may not go higher just
vet. but rubber goods are more expensive, also more in de-

mand than ever.

APPLES.—Apple market shows considerable improvement
this week, and prices are strengthening. We quote:—Rus-

setts. No. 1, $3.75: No. 2. $3.00: Fall apples, $2.50;
No. 1. $5.00: No. 2. $4.50. Famense No. 1 hand , picked,
very faney. $5.50; No. 2. $4.50.  Greenings. No. 1, $3.75;
No. 2. $3.50. Baldwins. No. 1, $3.75; No 2. $3.35. Kings

No. 1. $4.00: No. 2. $3.25 per barrel.

Spys,

BACON AND HAMS.—Demand for bacon and hams con-
tinues to improve with the colder weather, and the market
is active and steady. v quote:—Hams, extra large,
s'ze. 28 to 40 1bs., 131,c; large sizes. 20 to 28 Ibs., 15c; me-
dium sizes, selected weights, 15 to 19 1bs., 17c; extra small
sizes, 10 to 14 lbs., 17¢; hams, bone out, rolled large, 16 to
25 lbs., 17c: hams, bone out. rolled, small, 9 to 12 1bs.,
19¢; breakfast bacon, English boneless, 10 to 15 1bs., (select-
ed). 19¢; wmnglish breakfast bacon, 14 to 20 lbs. (boneless,
thick), 18c; Wintlsor bacon, skinned (backs), 2le, spiced roll
bacon. boneless, 16¢; pienic hams, 6 to 12 Ibs., l4c:; Wilt-
shire bacon (50 bs. side), 1/14c; cottage rolls, small. about 4

Ibs. each, 17y,c.

BIEANS.—Beans are n very short supply this year. owing
to the wet season, consequently the market is very strong,
and prices firm. We quote: $3.00 to $3.25 per bushel for
three-pound pickers.

BRAN AND FEED GRAIN.— Bran is steady at the recent
deeline f $1.€0 per ton, and shorts and middling wre
demand at unchanged rates.  We quote: Bran. per ton, $22;
shorts. per ton, $26.00 to $27.00:; middl'ngs. per ton. $28.00
to $30.00; pure grain moullie $36.00 to $38.00; mixed moullie
%34.00 to $35.00.

in vood

BUTTER. —The prices realize at the public sale this week
were 14c¢ to 5ec lower than a week ago, which was the re-
sult of the inferior quahty of the goods offered. The local
market. however, rules steady with a good trade passing at
firm prices. We quote as follows:—Finest creamery, 301c
to 3014c: fine creamery. 293¢ to 30c: seconds, 2834c to 29c:
dairy 26ec to 261c.

CHEESE.—Owing to the limited European demand, busi-
ness in tnis market continues very quiet. and prices are a
little weaker.

We quote:—TFinest western, coloured. at

1214¢ to 12%c; finest western, white, 1215c to 1234c; Que-
bee's at 1134c to 12%c; and Townships at 12 to 1214¢.
Best seconds, 11%,c to 113c.

—Exports for last week were 58,162 boxes, as against 25,
496 for the corresponding week of last year.

—Tota. exports since May lst were 1,671,197 bLoxes, com-
pared with 1,747,764 for the same period a year ago.

COOKED MEATS.-

change in prices to note.

This market remains dull, with no
We quote as follows: Boiled ham,
small, skinned, boneless, 26c; New England pressed ham, l4c;
head cheese, per Ib., 10c; Engl'sh brawn, per lb., 12lc; jel-
lied hocks, 6 Ibs. tins, per tin, 75c; cooked pickled pigs feet

in vinegar, kits. 20 lbs., per Ib., Tec.

DRY GOODS.—Advices from the mills this week all point.
to the possibility of higher prices.  One of the buyers, re-
presenting a large local wholesale house, returned nis week
from kKngland, reports ail prices of hosiery and knitted goods.
and all woollens, as being dearer in the old country., The
advance there iy attributed to the cffect of the strikes and
the Jarge cost of production, owing to the legislation regard-

ing labour insurance, old-age pensions, as much as to the
enhanced cost of the raw materials. On this side, the

greatly increased cost of wools, the shortage of the Austra-
Ilan clip. fluctuations in raw cotion prices, which have just
advanced a

whole cent, are answerable for the increases

now at hand. No doubt. high wages are also partly to

blame, News arrived yesterday from an important \Wes-
tern hosiery factory of a rise in all prices on the list am-
ounting to 5 per cent. This example will be followed be-
Blanket

the United States as well as in Canada have just issued no-

fore long hy all the factories. manufacturers in
tice of an increase aggregating 5 per cent in all lines of pro-
duetion. The popular run on velvets and velveteens shows
not the Jeast sign of abating. Taste has veered. however,
from black to colours for dress purposes, Plhuim and
The
felt as keenly as ever. and it is exceedingly difficult to obtaim
any promises of delivery from the The  pro-
sperity of the ecountry is probably exhibited in tne exces-
width
will be

remembered that raw silk was both scarce and dear last sea-

]|l'|lllf’

being the present rage. stress upon the makers is
& 1 g 1

factories.

sive demand for bright coloured silk goods of extra

(39%-inch is popular) for dressmaking purposes. Tt

son . M1 offices exhibit great independence regarding de-
liveries, .nd scorn the idea of any reductions for months to
come, owing to the overstacking of orders from all diree-
tions.

EGGS.—A brisk business is
#upplies  are
We. quote as follows:—Nelected stock. lots,
301,c: 3le;
receipts in rcund lots at 27c.and in single cases at 2714,¢ per
22¢.

being done in cggs, but as
held.
30c to
straight

coming in well. prices are firmly
round
selected stock, single cases, 3014,c¢ to
seconds, single cases,

doz.: seconds, round lots, 21c;

Na. 1 cold storage stock in round lots. 27¢ to 28c per doz.

FISH.—Dicappointment has been general regarding the
demand for shell ovsters, although prices are 1.00 to $2.00
per barrel Jower than last year. Tt is evident that the high
prices of the last few years hn\"o had a very bad effeet upon
trade in this line. Bulk oyvsters are in good demand. how-
increase of 20 per cent over last

follows: — Fresh: Halibut, 10e

haddock.

ever. and sales show an
year's. We
to 1le per pound; salmon. 22¢ to 23c per
414c to 5e per pound; stake cod, 5¢ to 6¢ per pound; whitefish,
12c; lake trout, 12¢; pike, 6¢c to 7e; sword fish, 10c to 1le;
lohsters. 38c to 40c; eels, 7¢ to 8c; Canadian soles, 6¢c to 7e;
large herrings. 31,c¢ to 4c.—Pickled: New Labrador salmon,
large. barrels. $§17 to $18 por‘barrel; new Labrador salmon,
medium and small, $16 to $17.—New crop. No. 1 Nova Seotis
herrings. per barrel. $6.00: half-barrel. $3.50: new crop No.
1. Scotia herrings. per barrel, $5.25; half barrel. $2.75; new
half barrels. $8.50; No.
$9.00: No. 1

quote as
pound:

1 mackerel, barrels, $16:

Qeot'a enred. brls.,

crop: No.

I oreen cod. Nova areen
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cod, Gaspe cured, $7 to $8; skinless cod fish, $6 to $7.50, or
Glc to Tc per lb.; boneless cod, Ivory brand, 9c¢ per lb.;
boneless cod, Dreadnought brand, 8¢ per lb.; Finnan haddies,
16’s and 30's, $8 to $9, or 9c per lb.; large kippers, per
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok:
ed herrings, medinm, 15%c to 17¢ per box; shell oysters, per
barrel, Capes, $8.00 to $9.00. Quahangs, per barrel, $5.00
to $6.00. Bulk oysters, per gal., standard, $1.40; selccts,
per gal., $1.60.

FLOUR.—Owing to a l'mited demand from luropean
buyers, a weaker feeling nas developed in the market for
spring wheat grades, and prices have declined 20c per barrel.
On the other hand winter wheat grades are very firm on
account of the light stocks won hand and prices firmly held.
We quote as follows: — Manitoba spring wheat patents,
firsts, per barrel, in wood, $5.70; do. per barrel, in jute,
$5.40. Manitoba spring wheat patents, seconds, per barrel,
in wood, $5.20; do., per barrel, in jute, $4.90. Mani-
toba strong bakers, per bbl., in wood, $5.00; ao. in jute,
$4.70. winter wheat, straight rollers, per bbl., in wood.
$4.95 to $5.00; do., per bag, in jute, $2.35 to $2.40. Spring
Wheat, choice patents, per bbl., in wood, $5.25 to $5.35;
Winter wheat, extras, per bag, in jute, $1.85 to $2.0v.

GRAIN.— In common opinion, dealers were premature in
considering that the end of the war was near enough to
justify reductions in wheat quotations. It is unlikely that
warlike operations will conclude speedily, and we should not
wonder if wheat prices reached a higher level before long.
The Argenune and Austral’an c¢rops are probably very large,
but their effeet upon the market has discounted al-
quote prices in car

been
Locally we lots. ex-store, as
follows: Oats, No. 2
extra, No. 1 feed. 45¢
to 80c¢: buckwheat. No. 2.
to 70c¢: peas. choice, $2.25 to $2.30. (losing cash prices for

ready.
Canadian western, 4515¢ to Jtic: oats.
to 451,¢; barley, Ontario malting, 78c
5Ge to HTe: corn. No. 3 vellow, 69¢
wheat in the Winn‘peg market werc: No. 1 northern, 8554c;
No. 2, 80%ec: No. 3. 78%¢c: No. 4, Tde. The fluctuations in
the Winnipeg resulted about as
Noy R3¢, May
Dee. [0Ve, lowest,
8310 Dec.
Late cables
dull
lian wheat, S« 3d:

market follows: —Opening.
Dee.
May 8K1/c:

8334c,

Nov. 8i3/c.
May

8514c:  highest.
Nov. 823%¢, Dee.
79l%ec, May 84yc.
Wheat

corn

801 e,
1S7.c.
closing, Nov.
London: on passage steady:
Liverpool: \Wheat
No. 2 hard winter wheat. 7s (i14,d; Ameri-
new Plate corn. 5s 14d;  wheat fu-
tures steadier: March, 7s 414d:
314d: corn ~teady. December, 4s 1114d: January, !s 115.d

Paris wheat quiet: 15354 : March-Tune. 14237:

November, 657: January-February. 623.

woere:

and spot quiet: Austra-

corn

can mixed corn. Gs 714d:

December, 7s 414 May, 7s

November.

flour. irregnlar:

GREEN AN DRIFD FRUITS - Florida grapefruit is be-

cinning to arrive n fair guantiies and  execllent  quality.
¢ 1 ?

Neveral car loads of Ladia River goods have been received in
from
firmly
126, 150, 200 and 216
8170, ®3.00 per hon \alencin 250, 200 <ze. por
\ alenrdia 126, 150 and 250 size. $1.00 to $4.75.
Lemons. New Verdelli, 300's. $3.50.
|

pached, $1.75 to $2.50 hunch

the Toeal market during the past week, and scll  at

100 to =100 for all s 7zes Priccs for all Tines are

held as Toitlows:  Oranges, Jamaica.

hose,
&4.00: lates,

Choice lemons. 360 size,
Prunes

30-40,

$4. Bananas. Jamaicas,
Cal.. new er p. m 25 1h, hoxes, 50 60, per 1b.. S¢ to 12¢:
1., 10e

pke.. 10c.

Grapes, I"aney Tokavs. &2 .25 to $2.75 per erate.

Dates: Hallowees, 1h.. Se: Dromedary package stock.
Evaporated apples in 50 1b. boxes, per Ib., 1114e
(Canadian
blne erapes. hasket. 20c; green and red, 25¢ basket. New figs,
7 ¢cvown. 14ec {o 16¢c: 6 crown, 13e: 5 erown
Mat mat, $1.25.
Cape Cod cranherries, $2. 75 per hox. $8.50 per bbhl. Finest
Nova Sceotia ceranherries, §7.50 per bharrel. Citrons, $1.50
to %200 per dozen. Winter Nellis pears. #3.50 per box.
Grapefruit. Chase and Co.'s finest Flovida stock. 54. 61
80 s'ze, 24.00.

Almerin

finest camel hirand,

15¢: 4 crown. 1le to lde. fies, 28 Ths.. per

and
Jamaiea arapefriit. 64-80 and 96 size. £3.75.

orapes, finest heavy weichts, ®6.50 rer hae, oood

heavy weights, $6.00, and choice heavy weights, $5.25 per
keg. Malaga grapes, heavyweight, $5.50 per barrel; Fancy,
$5.00, and choice, $4.75 per barrel.

GROCERIES. —There are few changes to report in whole-
sale groceries. Sugar is weak, and it is considered certain
will work down to lower levels. =~ Canners are greatly be-
4ind in deliveries at this point, and the impression is grow-
ing that they have licen too liberal in their shipments to the
West, while freights favoured them. A good deal of worry
has been caused to local firms by this action of tne canners,
aoubt, rebates of some kind will be demanded of
them.  The news of the Indian and Japanese rice crop
has had no effect on prices, which remain unchanged as yet.
Tea and cotiee maintain their high rate and bear every ap-
pearance of firmness. Though the dried fruits, usually re-
ceived from the South of Europe, are in very snort supply
this year, there will be no scarcity of Christmas raisins.
Heavy supplies are coming forward just now of both raisins
and prunes from the Pacific Coast. Boiling peas are to
cont'nue high, owing to the wet weather. Business con-
tinues to be very good. with country enquiries large, and

and, no

collections are fair.
The N.Y.
in f.o.b.

Commerce, says no further ad-
vance varieties of California
raisins was reported, but offerings from the Coast were
small and the market hau an upward tendency, though buy-
On the spot here a fair busi-
quoted
current

Journal of

prices on seedless

ers were disposed to hold off.
ness is being done in seedless at prices within the
range, -but the purchases are regulated by actual

needs of consumption and no large lots are changing hands.

HAY.—There is a good local demand for baled hay, but as
supplies are large enough to fill all wants, prices show no
change. Our  quotations are as follows: — $14.50
to $15.00 for No. 1 hay; $13.50 to $14.00 for No. 2 extra
cod; $11.00 to $12.00 for No. 2 good; $10.00 to $10.50 No.
hay: $9.00 to $9.50 for clover mixed.

o
B

HIDES, Busi-
ness continues brisk: prices are firm at the recent advance.
101,¢; inspected, No. 1, 15¢; No.

Calfskins. No. 1, 17e; No. 2, 16e.

each: lambskins, 85¢ each. Horse
Tallow. 1'%ec to 314c. for rouch, and 6Ge

There is nothing new to report in hides.

We quote: Uninspected,
2. 14¢: No. 3, 13ec.
Sheepskins are £1.20
hides. $2.50 cach.

to 614c for refined.

HONEY .

and

There is a fair demand for honey in small lots,

supplies are none too large. We quete as follows:—

Clover, white Lioney. 16t5¢ to 17¢; dark orades, 14c¢ to 1414c;

white extracted. 12¢ to 1214e: huekwheat, St,e to 9.

TRON AND HARDWARE.—Bolts and rivets and

spikes have been advanced at Pittshureh and a tendency of

some

the whole iron and stecl market is undoubtedly towards in-

creased firmuess. Canad’an trade is awaiting the declara-
tion of Parliament regarding velief from the present customs
diserimination against the industry. Business is unusually
n this vicinity are just com-
pleting their stocks of raw material for Un-

are, in fact, larger than ever

cood inall hranches, and plants
winter use.
filled orders on hand ‘n Canada
before. though manufacturers are unable to rep.y with our
requests for ficures. FEnglish buyers are coming into the
market for Iarge supplies of copper, after holding off for as
Lead is weaker,
but is not approaching the Canadian bounty line. To-day
we quote: ~New York copper firm; standard. spot to Janu-
ary, $17.20 to $17.50; electrolytic, $17.62 to $17.87; lake,
$17.62 to %17.87: casting, £17.25 to $17.37. T.ondon steady;
spot, €77 18s 9d: futures. €78 12s 6d.— Tin. easy:; spot,
November and December, £49.62 to $50; January. $49.62 to
$49.87. Tondon steady; spot. €227 5s: futures. €227 10s.
—Tead easy. $4.55 bid. T.ondon, €18 2g 6d.—Spelter,
steady. $7.40 to 87.60. T.ondon, €26 10s.—Tron steady and
Cleveland warrants, 68s in T.ondon.

long a t'me as possible to affect prices.

unchaneed.
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LEATHER.—The leather markets continues to strengthen
in tone, and prices for sole leather have advanced about lc.
Our quotations are about as follows: No. 1 29¢; No. 2, 28c;
jobbing leather, No. 1, 31c; No. 2, 291,¢. Oak, 34c to 39c, ac-
cording to quality.  Splits, light, small, 20c to 22c; pebLie
russets, No. 2. and medium, 20¢ ‘to 23c;
to 24c; Longola. ordmary, e ta l6ec.
30¢.

grain, lsec to 17c;
splits, heavy, 20c

Dongola, good, 20c to

LIVE STOCK. ~The local market was without
important this
large. but drovers and déalers held out for firm prices, and

Most of the stock offered was

cattle
Offerings

any
feature week . were unusually
quotations show no dechne.
of a medium grade. and really choice steers, for which the
demand was good sold at $6.25 per 100 Ibs.. but the bulk of
the trading in full loads was done in stock we'ghing from 1.
000 to 1.100 lbs. ecach at $5.75 to $5.90 per 100 Ibs. Can-
ners’ stock was in large supply, and sold freely at $2.00 to
$2.50 for cows, and $2.75 to $3.15 for bulls 100 1bs.
Small offerings of lambs and sheep was the cause of an ad-
vance of 25c¢ per 100 in piices.
Ontario lambs selling at $6.50. and Quebece at $6.00 to $6.25.
while ewe sheep brought $4.00 to $4.25 per 100 1bs. Calves
were ‘n fair demand at 2%,c to 3¢ for grass-fed and at 5c to
Notwit.standing the

per

1bs. Trading was brisk,

7c per Ib. live weight for milk-fed.
recent weakness, and the lower prices prevailing in the To-
ronto market, a stronger feeling has developed in the local
hog market, and prices are np 25¢ to 40c per 100 Ibs. above
last week’s. wh'ch is the result of the falling off in offerings.
Sales of selected lots were in good demand at $8.75. while a
few lots coming from the North of Toronto. brought as high
as $£9.00 per 100 1bs.. weighed off cars.

C'hicago reports: (attle 10¢
beeves, £5.30 to $10.65: Texas steers. $4 .30 to £5.60: western
steers. $5.50 1o $£9.00: feeders. 110 to $7.10:
heifers, £2.75 to $7.40: ecalves. £6.50 to $10.25.
Hoos market steady: 5¢ decline lioht. $7.30 to
$7.90: heavy. 7.30 to $7.90: pigs. $4.75 1o $7 hulk of
sales, $7.60 to $7.85.—Sheep: Market mostly 10c¢ lower: na-

market steady to lower:

stoclers and

cows and

overcome:

tive. $3.50 to $4.60: western, $3.75 to ®4.50: vearl'nos.
$4.20 to $6.00: Jambs. native. £5.50 to £7.75: westarn, §5.75
to R7.50.

MAPLE PRODUCTS. - This market dis unchanged with

very little husiness doing. Our auotations  are: —Maple.

syrup. Se to 814e per ponnd in tins. and in wood. 6%c to 7e

per pound. Mpale sugar at 8¢ to 9%ec per pound. as to

quahty.

NT'TR.—This market remains unchanced and moderatelv
active. Our quotations are as follows:—Peanuts. Jnm-
bos, roasted. 12e¢: French roasted, 9c; Bon ‘T'on,
12¢: Dia. G. 9c: Coons, 8c: almonds, shelled, 33c to 34c:

Tarra. 17c: walnuts. shelled, per Th.. 26c: do. Gren., per Ib,
15¢ to 17c: filberts. per 1b.. 13c to 14c: pecans, per Ib., 18ec:
razilg. new stock, per Th.. 16c to 17¢
that

section is verv short. so much =0 that

that
15¢e

—Alexia. Tex.. advices state the peean erop in
nuts have sold for
rer nound out of the wagons there

AND NAVAL
of from 3¢ to de. bu

Ol STORIEN lLinseed o] shows a further

decline

business is rather quiet at jpresent. We quote as follows:

—T.inseed. boiled. 64c¢ to 65¢: raw, 6le to 62¢: cod oil,
car load lots, 55¢ to 5714c. Cod oil, single barrels, 421,c to
47c, Turpentine, 56c to 5S¢ per barrel. Steam™ refined
seal oil, 6214c.  Whale oil, 55¢ to 60c. Cod liver oil,

Newfoundland. $1.50 to $1.65; do., Norway process, $1.60
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 5214e
to 55c.

—TLondon quotes: Calcutta linseed, November-December, 52s

6d. Tinsced oil, 28s 3d. Sperm oil, £30. Petroleam,
American. refined, 81,d; do. spirits, 9 3-16d. Turpentine
spirits, 28s 0d, Rosin, American strained, 15s 714d; do.
fine, 19s 9d. s

—Liverpool: Tallow, prime city, 328; turpentine spirits,

80s; rosin, common, 15s petroleum, retined, 934d;

lingeed o1, 31s Gd.

101,d;

all other Lives keep steady. and -~

—Savannah, Ga.: Turpentine firm, 3614c to 36y.c; sales,
839; receipts, .715; shipments, 125; stock, 33.600. Resi,

firm; sales, 8,929; receipts 2,700; shipments, 107; stock, 131,
100. Quote: A, B, C, D, $5.80; E. $5.85; I, G. H. I. $5.95;
K $6.50; M. $7.00; N, $7.50; WG, $7.70; WW, $7.90.

POTATOES. —Demand continues .good., with a brisk busi-
ness passing. Consequently the market is very strong, and
~ale of
car lots are being made at S0c to 83c per bag, and in a
Jobbing way at 95¢ per bag.

prices show a tendency to advance. Cobblers in

POULTRY.—Now that the colder weather has set “iri. sup-
plies are beginning to come in more freely, and an active
market is expected from now on. :
Turkeys. 18¢ to 20c¢ per 1b.

We quete as follows:

Live

chickens, 11c¢ to 13¢ per

Ib., dressed ch'ckens, 15¢ to 16¢ per 1b. TFowls 10¢ to 12¢

per 1b. ~sucks. 15¢ to ide per Ib. Geese, 12¢ to l4¢ per

Ib.  Choice partridge, 70c to 80c per brace. Venison is in
fair demand at 7e per Ib., by the carcasses.

PROVISIONS.—In sympathy with the advance in live

hogs, dressed stock developed a stronger feeling and prices

advanced 25c¢ per 100 lbs. with abatto'r fresi-killed selling
frecly at $12.25 to $12.50 per 100 Ibs. e quore: IE:H‘:'("I'(';I
pork: Canada short cut back pork, barrels. 33 to 45 picces,
$29.50 hali-barrels, short cut back pork, brls.. 45 to 35
pieces, $15.00; flank fat pork, $28.00; pickled bris.,
#28.00; brown brand. neavy, boneless pork, all fat. brls., 40
to 50 pieces, $28.00: heavy clear fat backs, very heavy, all
fat, brls., 40 to 50 pieces, $29.50.—Lard compound: 'l‘z;-r“l'ﬂq
3¢5 Ibs., 914e; boxes 50 Ibs., net (parchment lined).
tubs, 50 lbs. net, grained (2 handles), 93,c: pails, wood. 20

rolls,

05/ ¢ -
96/ c;

Ibs., net, 10c; tin pails. 20 1bs. gross, 914c; cases. 10 Ibs.
tins, 60 lbs. in 10¢; tins, GO Ibs.
1014c; cases, 3 lbs. tins, 60 lbs. in case. 101/ brick
pound lard, 1-1b. packets. 60 1bs. in case. 10%c.

case. cases, 5 |bs. in case,

com-

Extra pure

lard: Tierces, 375 Ibs.. 1514c: hoxes. 50 Ibs.. net (parchment
lined), 158c; tubs, 50 is.. net gramed (2 handles), la%,c;
pails, wood. 20 Ibs.. net (parchment lined). 16e¢: tin pals,
20 Ibs., gross (parchment lmed). 1514c¢: cases, 10 1b. tins. G0
Ibs. in case. 16c: cases. 5 Ihs. tins. 60 I1bs.. in case. 16G1Lc:
cases. 3-1bs. tins, €0 1bs. in case. 1614c: brick lard. 1-1b.
package, 60 Ths. in case. 161/c.

-liverpool reports: llams. short cut, 14 to 16 ibs.. G1s;
bacon, Cumberland cut. 26 to 30 Ibs.. G9s: clear bellies, 14
to 16 1bs., 64s; long clear middles, light, 28 to 34 bs.. Tls

id: Tong clear middles. heavy, 35 to 40 Ibs., 70s; short clear
backs. 16 to 20 Ibs., 66s 6d; shoulders. square, 11 to 13 Ibs

)

G4s Lard, prime westeirn, in tierces, 38« 9d: American. re
fined, 59s.

VEGETABLES.—Red onions are exceptionally plent-fal
this yvear. anu prices continue to weaken. AT other Tines
care steady . We quote as follows: Spar =h opigns,
$2.50 per large case. Boston hot house cucnmbers, $1.00 per

dozen . American green peppers, 50c¢ per basket, $+.00 per
harrel. Montreal wo!wr.\', 25¢ to $1.00 per dozen, l.eeks,
$1.50 per doz. Joston lettuce. 7ie per dozen . Montreal
lettuee, per doz., 35¢ to 50c. Hot-house tomatoes 33¢ to
50¢ per 1h Watereress, 50¢ per “'ln/.(-n Caulitower. 50e¢

to £1.50 doz. New cabbage. 50¢ {0 60e¢ doz. Carrots Che hao.

ted onions. in bags, about 100 Ibs.. $1.75 per bag. 11/4e por

Sweet  potatees, farey kiln  dried, $2.00 per  basket.
Parsley. 10¢ to 15¢ per dozen. Jeets. THhe to $1.00 per hag.
Turnips. 75¢ to_K1.00 per bag. Red cabbaze. 75¢ per doz.

Tnhhard sqeash, §1.75 per doz. Vegetable marrows, 50c¢ to

£1.00 per dozen

WOOL.—As showing the scarcity of wool at the factor:s,
we notice that of 120,000 bales x2ceived for the next lon-
don auctions. no less than 23.000 bales went direct to =nin-

ners. Prices will certainly inerease ot the approaching o

tions. though it is rnlkely to have much effect nnen  the

prices pa.l for the small quantity of the Canadian stople

still to come forward.
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THE CHIEF DIFFICULTY

Nz
5

HEAD OFFICE :

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficuity is ehminated when you write for an INDUSI'RIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TCRONTO., CANADA,

More Policyholders in Canada than any other Canadian Company.

N

NTOCKS BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK

M SCELLANEOUS:

Capital
subscribed.

com.
pid.

Amal. Asbestos,
Anial.
Bell Telephone
Bluck Lake
Black Lake

Asbestos,
\shestos, com.
Asbestos, pid.

B.C. Pachers Assn.
B.C. Packers Assn. B
B.C. Packers Assn..,
Car,

com
Canadian com

Canadian Car, ptd.

Can. Cement, com

Can. Cement, pfd. 2%
Mils Co.
com.

pfd.

Coloured  Cotton
Rubhor,

Rubber.

Can.
Can
Can

Con.

('on

Canadian Converters
Can

Cana han Pacific

Gen. Electrie, com.
Railway
Crown Reserve

Detroit Electrie St.

Ceal, pid. ..
Iron and ~teel, pfd.

Steel

Dominion

Dominion
Dominion
Dominion

Corporation
Textile Co., com.

Dominion Textile Co., pfd.

Duluth S.8. and 5
Duluth S.8. and Atlantic, pfd. .. ..
Halifax Tramway Co.
Eicetric Ry.,
Elcetrie Ry.,

Atlantic .. .. .. ..

Havana
Havana

com. ..
pid.

Rlinois Traction, pfd.
Kaministiquia Power s ae e
Lake of the Woods Milling Co., com.
Lake of the Woods Milling Co., pfd.
Laurentide Paper, com. .. .. .. ..

Laurentide Paper, pfd.

Mackay Companics, com. ..

Mac Companies, pfd. .. .. .. .
Mex 1 Light and Power Co. ..
Mexican Light & Power Co., pfd.

Minn. St.
Minn. St.
Montreal
Montreal
Montreal

Paul, and S.S.M., com.
Paul, and S.S.M., pfd.
Cotton Co. .. ws s oo
Light, Heat & Power Co.
Steel Works, com. .. ..

Steel Works, pfd. .. ..
Monireal Street Railway ..
Montreal Telegraph .. .. .

Northern Ohio Track Co. .. .o .o ..
Nova Scotia Stecl & Coal Co., com.

Montreal

Nova Scotia Steel & Coal Co., pfd. .
Ogilvie Flour Mills, com. .. ..
Ogilvie Flour Mills, pfd. .. ..
Penman's, Ltd., com. .. .
Penman's, Ltd., pfd. .. ..

Quebec Railway, Light & Power ..
Rich. & Ontario Navigation Co.
Rio de Janiero .. ..

Sa0; Paulo) e o ww s
Shawinigan Water & Power

Co.
Toledo Railways and Light Co.
Toronto Street Railway .. ,. .. ..
Tri. City: Ry. Co., pfd. .. .. ..
Twin Rapid Transit Co. =
Tvin City Rapid Transit Co., pfd.
West India Electric .. ..

Windsor Totel % @
Winnipeg Electric Ry. Co.

City

8,125,000
1,875,000
12,500,000
2,099,400
1,000,000
635,000
635,000
1,511,400
3,500,000
5,000,000

13,500,000
10,500,0,0
2,700,000
5,695
1,950,495
1,733,500
4,700,000
150,000,000
1,999,957
12,500,000

3,000,000
5,000,000
35,000,000
5,000,000
1,858,113

12,000,000
10,000,000
1,410 e
7,463,703
5,000,000
5,000,000
2,000,000
2,100,000

1,500,000
1,600,000

1,200,000
41,350,400
50,000,000
13,585,000

2,400,000
20,832,000
10,416,000

3,000,000
17,000,000

700,009

800,000
10,000,000
2,000,000

7,100,000
6,000 00

1.030,000
2,500,006
2,000,000
2,150,600
1,075,000
9,500,000
3,132,000
31,250,000
10,000,000
7,000,000

13,875,000
8,000,000
2,826,200
200100
3,000,000
800,000
1.000.000
6,000,000

Capital
paid-up.

8,
1
12,500,000
2,499,400
1,600,000
635,000
635,000
1,511,400
3,500,000
5,000,000

13,500,000
10,500,000
2,700,000
2 TG, Y5
1 445

1,733,000
1,700,000
I, v
1,099,957

12,500,000

3.000,000
5,000,000
35,000,000
5,000,000
1 868,113

12,000,000
10,000,000
1,400,000
703,703
5,000,000
1,522,600
2,000,000
2,100,000
1,500,000
1,000,000

1,200,000
41,380,400
50,000,000
13,585,000

2,400,000
16,800,000

8,400,000

1,000,000
17,000,000

700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,500,000
2,000,000
2,150,600
1,075,000

9,500,000
3,132,000
31,250,000
10,000,000
7,000,000

12,000,000
8.000,000
2,826,200

20,06 ()
3,000,000

800,000
1,000,000
6,000,000

EXCHANGE.

Par Valuc
per
share.

Market
value of
ore Share.

85 00
100 00

AP B

* Quarterly.

Prices per
cent on par
Nov. 2: 1912
Ask. Bid.

Dates of Dividend.

Jan., April,

Jan., April, 1614

Cumulative.
Cumulative.

Jan., April, July,

Mar., June, Sept.,
Jan., April, July,
Jan., April, July,

Jan., April,
April,
Feb.,
Cumulative.
April,
April,

Jan.,

Jan.,

Juy,
July,

Jan., April, Ju'y,
Initial Div.

Jan., April, July,

Jan., April,
Feb., May,
April,
Mar., June, Sept.,
Feb.,

Ju.y,

Aug.,

Jan., April, July,
Jun., April, Juily,
Jan., April, July,
Jan., Apnl, July,
May,

April,
April,
Mar., June, Sept.,
Feb., May, Aug.,
Jan.,

Jan., April, July,
Feb., May, Aug.,
Jan., April, July,
Mar., June, Sept.,

“s se se es ee

Jan., April, July,
Mar.,

Mar., June, Sept.,
Feb., May, Aug.,
Feb., May, Aug.,

Mar., June, Sept.,
Jan., April, July,
@27 . April, July,

Jan.  April, July,
Jan., April, July,
Feb., May, Aug.,
Jan., April, July,

Jan., April, July,
May,
Jan.,

Aoril  July,
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BIZES OF WRITING & BOOK PAPERS.

Foolscap
Post, full size.

12y, x 1514

15Y, x 18%

Demy :. .. ¢o o0 45 25 =0 18 x'21
OOPY v 5o s e we we, 55 16 X120
large post.. .. .. .. .. .. 17T x22
Medium gw = we 55 A8 x 28
Royal <o wc 55 5 +0 35 5: 200 X 24
Super royal .. .. .. .. .. 20 x 28

Imperial .. .. .. .. .. ... 23 x3l

Sheet-and-half foolscap.. 131, x 243,
Double foolscap .. ... 16Y% x 26y,
Double post, full size .. .. 183, x 301,

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

131, x 161,

SIZES OF PRINTING PAPERS.

Démy ... .. .. iv cwww ss 18
(cover) .. .. .. .. 20

x
Demy X 25
Royal .. TETRIRE R . 31
Super royal .. .. .. .. .. 22 x2f
Music .. .o o 5o 5% 50 3z 21 x 28
Imperial .. .. .. .. .. .. 22 x 30
Double foolscap .. .. .. .. 17 x 28
Double crown. 20 x 30
Double demy 24 x 36
Double medium. . 23 x 36
Double royal .. 27 x 41
Double super royal 27 x 44
Plain paper .. 32 x 43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. . 36 x 48
Quad Royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. 46 x 36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 3¢ x2
Double four pound. .. .. .. 31 x 21
Imperial cap.... .. .. .. .. 29 x 22
Haven cap.. .. .. .. .. .. 26 x 21
Bageap .. .. .. .. .. .. .. 26 x19%
Kent Cap .. .. .. .. .. .. 21 x18

AUTUMN IN ALGONQUIN PARK.

In the Algonquin Nationa]l] Park of
Ontario, reached by the Grand
Trunk Railway, the autumn is one ot
the most beautiful seasons of the year.
The “Highland Inn” on Cache Lake, 2,
000 feet above sea level offers all com-
forts at reasonable rates. The region
is ‘a natural playground of over 2,000.-
000 acres, and those who love nature
and the wild things that live in her
their

only

can enjoy themselves to
Algonquin Park Station
is situated 's

confines
hearts content.
where the “Highland Inn”
only 168 miles west of Ottawa and 200
miles north of Toronto.  For anyone
svhose nerves are troublesome, or
through overwork nced a rest. or whose
health is run down. there is not a more
delightful place in America. Write to
Mr. Wm. Gall, Manager, the “Highland
Inn,” Algonquin Park, Ont.. for all

particulars and illustrated booklet.

LABOUR DISPUTES.
The preliminary estimate of the num
ber of labour disputes in October, is-

Department  of  Labour,

sued by the
number of strikes was
that
last

no material change

shows that the

about twice as great as recorded

during the same month of yvear,

althoueh there was
previous
month of The dis-

pute of coal miners on Vancouver Tsland

from condit'ons during  the

the present year.
continued throughout October. this  be-
ing the only dispute in which a great
About

existence,

number of men were involved.

twenty-one disputes were in
which commenced during the
month. Upwards of 4300 emplovees
were involved in these disputes, which

of about 98,000 working

ten of

caused a loss

days.

FLAX CROP OF CANADA.

The Dominion Government has prepar-

ed a provisional report on the cereal
crops for Canada for the year 1912.
The total area in flax *was 1.677,800

acres, compared with 682,622 acres in

1911. It that
the cultivation of tlax is receiving In-
The this
enormous increase took jlace in Saskat-
chewan, where the acreage from
570,030 in 1911 to 1.463,000 in 1912, and
ficures  for  the
were 40,275 111,
The total yield for flax for
21.143.400 bus'els,
1911. By

as follows:—

is therefore apparent

creasing attention. most  of

went
where the

in Alberta,

two acres  and
100 acres.
1912 is

compared with 7.867.000 in

vears
estimated at

provinces the yield is

Bushels.

1912. 1911.

Naskatchewan 18.375.000 6.413.000
\lberta. 1.381.000 418.000
\Manitoba 1,259.000 899.000
Ontario. 109.000 118.000
Quebec. . 18.600 190,000
In' Manitoba thgre is also the satis-

factory advance from (2231 acres in
1911 to 94,000 acres in 1912, In On-
tario there is a slight decrease, namely,
8.367 acres in 1911 to 8.100
1912, Also in Quebece there is a falling
off from 1,719 acres in 1911 to 1,300
acres in 19120 Very little flax is given
in Nova Scotia. British Columbia, Prince
Faward Tsland New

The yvield per acre in 1912 was larger

acres in

and Brunswick,

than in 1911, the averages for (Canada
bheine 12,60 and 11.50 bvwshels. respec-
tively. Here are the averages for the

principal flax provinees:

Bushels per acre,
1912, 1911.
12.56 11.25
12.40 10.39
13.30 14.44
13.56 14.06
14.32 11.31

Saskatchewan ..
\berta
Manitoba
Ontario. .
Quehee

It is interesting to note that the av-
erage quality of the flax produced in
In 1910 the per-
was 72.98; in 1911, 75.33; in
By provinees the pere~nt-

(fanada is increasing.
centage

19012, 83.86.

ages fer the last three years were as
follows:—

1912. 1911. 1910.
S-skatchewan . . 85.44 72.05 65.30
Alberta. .. .. .. 83.79 56.20 63.16
Afapitoba .. .. .. 83.23 84.65 57.40
Ortavio .. .. .. 86.32 80.61 87.40
Ovebee .. .. .. .. T76.86 80.05 84.09
Noa Seotia 03.75 87.0 78.85
P.E. Tsland .. .. 86.43 89.00 94.16

where atten-

that
tion is paid to flax with a view to in-

These figures show

creasing the production, the quality of
the cereal increases, whereas in the pro-
vinces where the production is neglected,
the quality decrcases,

Th» lesson of the year in flax is that
flax

must be sown early, as late sown

flax in Naskatchewan, Alberta and Mani-

toba was as a rule frozen ‘n September.

PATENT REPORT.

Below will be found a list of patents
recently secured through the agency of
Marion and Marion, Patent Attorn ys,
Montreal, Canada, and Washington, D.C.

Any information on the subject will
be supplied frec of charge by applying
to the above name! fivm.

Eichoff, Charlotten-
burg, Germany, process of manufactur-

(‘anada: —R'chard
ing steel and the bricks used in said

process;  Edmond  Roussean, Quebec,
P.Q., dough mixer: Victor von Pindter-
Wiener-Neustadt, Avstria.

cess for manufactvring insulat'ng tubes;

shofen, pro-

Poullain and Cornet. Parvis. France, op-
tienl lenses.
Italy:—Joseph O. Nadean, La Tuque,

(M.e., shoe lacing device.

THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

DIVIDEND NOTICE.
At a Meeting of the Board of Diree-
tors held today. a  Dividend of
and One-half Per Cent on, the Common
Stock for the Quarter ended 39th Sep-
tember last, being at the rate of Seven

Two

Per (Cent per Annum from revenue =2nd
Three Per Cent per Annum from inter-
(st on the proceeds of land sal s and
from other extraneous assets,
clared pavable on 2nd January next fo
Shareholders of record at 3.00 p.m. on

2nd DNecembér next.
By order of the Boa:d,
W. R.

was de-

BAKER.
Secretary.
Montreal, November 11th, 1912.
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STERLING EXCHANGE.

Fmble for Converting Sterling Money into Dollars and Cents : l'able for Converting Sterling Mo;aey into Dollars and Cents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (91, per cent premium).

Dollars. £ Dollars. £ Dollars.
4.86 66 36 175.20 00 0 71 345.53 33 3 Dls. s.d. Dls. sd. Dls. s.d. Dls. s.d. Dls.
40 0 97. 8.0 194.7 12.0 2 92.0 160 3 8V.3

0 99. 196.7 2 94.0 1 30l.¢
2 96.1 3 93.4
2 98.1 3 905.4
3 00.1 3 97.4
3 02.1 3 w.b
3 04.2 4 01.5
3 06.2 Ld.5
3 08.2 0.8
3 10.3 07.6
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IXDUSTRIATL ACCIDENTS. ing 83, followed sccond by huilding duced in the United States and

Ly ceved from other countries, enters into
manufacture of some kind. This state-
ment does not appear startling at first

trades with 40 injured, and third

Accord' ng to the record of industrial steant radlway service with 37 injured.
accerdents maantaied hy the |2 Portment

clavees, but when statistics are consult-

ed showmg that ‘n the year 1910 there

of Labour. theve were 104 workmen Kill
ed and 324 injured durine the month of
October, Compared with  the record MANY USES FOR MOLASSES, were conswined in the United States fif-
for Septembers this s an inerease of ty million gallons. mostly in the arts,
fifteen in the number K Ned and o e In an interesting interview held re- the subject becomes more appreeiable.
erease of ninety-five in the number in- cently with one of the foremost receive  The statistics for the vear 1911 are not
Jured. The ereatest number of facil ers and distributors of molasses in the availalle, hit with new uses steadily be-
U.S., there was manifested the en-  ine found for molasses it is natural to
te'. ormous quantity of this material that suppose that the quantity consumed

purposes apart from was greatly in excess of the previous

accidents oceurred in steam rilway so-
viee, there boing 28 emplovees |
The build'ng trades come next with 13 eoes into use for
fatalities. Of the non-fotal accidint. hnman consumption. vear, and the year 1912 is bound to

the createst number occurred in the It is conservatively estimated that show a still further increase.

metal trades, e numbor ree vrded b fully 50 per cent of the molasses pro- The common presumption js that mo-

1 I S "G G G I SO G G PGP o S P S A AP
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9%, per cent Premium).
Hundreds. Huxndreds. Cts. . d. ts. 8. . d.
£8. d ! £ 8 d. 2 1y, 1%
113, 1047 18 103 1 Z 1% Z
1y, 20 10 111, 04.1’ NUEA i § i B
23, 41 111 5y : e LOGS Y 10y 2 $ "
511 3 B 1UsY 0 v Z %
4 6112 10y, ! e i 3 3 %
5y, 82 310 1109 11 9y, s = N
61 102 'IVA 1130 3%/, 3y, g
2
2
2
2
2

Cts. 8. d.
)

coco®
vw e e
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—
oo

8.
1
1
1
1
1
1

1

3
3
3
3
3
3

4 3 4y
8 Y 1150 8% | g 4 4y, 35
91, 8 81, 1171 8 9 41, 5 3 oY
10%, 8 1191 2 | 10 5 51, 3 6
11, Y 1212 6 7 11 5y, 6 3 6y
1y, 9 7 1232 12 8 644 8 1
21, 61, 1253 3 13 3
3
3
3
3
3
3
3
3
3
4
4

COoOB®NA O R o~ @

—
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6V 3 2 7 %
33, 6 2 12 1273 14 7 2 7Yy,
5 51, 1294 15 v 2 8
61, 5 1315 16 8 2 81,
73 L3 1335 17 81, ] 29
9 4 1356 18 9 91,
101, 31, 1376 }9 91, 10
113, 3 1397 20 93, 101,
1 23, 1417 21 101, 11
21, 21, 1438 22 108, 11y,
31, 13, 1458 23 11y, 0
A 08 1500 25 1 oy 1
Y, 0y, 1520
0 313 113 15641
10y, 11y, 1561
111, 5 103 1582
03 5 101 1602
21, 93, 1623
31, 91, 1643
43 8%, 1664
6 5 81 1684
Y, 1705
83, 1726
10 1746
111 61, 1767
03 5 59, 1787
2 3 51, 1808
31, EA 1828
41 41, 1849
6 34 33, 1869
A 3y, 1890
81, 883 11 23, 1910
93, ¢ 2 2y 1931
4 11y, 13 13, 1952
9 01 5 4 1972
13 18, 15 1993 3
17 3 6 0y 2013 13
1 4y, 1006 16 113, 2034 4
5 5%, 1027 7 11y, 2054 15

]

— g
ST I )

-1

- 1
O b W~
(=]

TABLE OF DAYS FOR COMPUTING INTEREST.

1N e =~
w =~ >
—
@b oS0 X

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

oo =~
S ©

From:

July
Sept.

<

o oo
50O —

«
o]
30

o
)

153
184

78/
%

Y

33/,
63/

334 306
365 337
28 365 334 @ 212
59 31 365 335 243
89 61 30 365 334 ¢ 273 -
120 92 61 304
150 122 91 > 334
181 153 122 365
212 184 153 123 92 62 31 365 335 304 274
242 214 183 153 122 92 61 30 365 334 304
273 245 214 184 153 123 92 61 31 365 335
303 275 2414 214 183 153 122 91 61 30 365

275 &

306 :

To Jan
Feb . . 3
Mar
April
May
June

[ ST

@
SIS

59
90
120
151
181
Aug s 212
Sept . 243
Oet . . . 273
Nov. 304
Dec . 334

-gcyuDec.

oo =
O = -

x

IS 10— I

e — o oL
L 8

1

oc
O I IS = =

t
-1

o
a0
15 = o o o o« Oct.
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303
334 304 273

IO 10 18— =

I -
—
w0

July

oo
=)

3

© L
-0

92

93

94

95

96 14

97 18

93 20 2 9
99 6 101
100 10 111,

N.B.-

tween, add one day to the number in the table.

In leap year. if the last day of February comes be
1,

03,

0
1
1
1
1
1
2
2
2
2
2
3
3
3
3
3
4
4
4
4
4
5
]
5
5
5
6
6
6
6
6
7
{
7
7
8
8
8
8
8
9
9
9
9
9

EXAMPLE:— low many days from May 10th to Sept. 13th?

From the above table we get 123; add 3 for difference between

0 and 13, and we get 126, the number of dayse required

is u-cd prineijally ‘n the house- it, h as aril, fiusel  almost every instance. In this respect

< baking, cooking and candy mak it may be said ghat Europe has advanced

mu. bt there are a great many other achievement,

of the pos-
sibilities that the study would Le worth

European clemiste, especially those «f  further than America in

vayvs inowhich it is employed. Perhaps TFrance and Germany, have made won- and 't would scem in view

the most mportant industry in which derful discoverics m their experiments

it enters is in the distillation of rum  with sugar house residue or common while for some of the manufactirers {o

take

riety of salts and acids were found [N 2

and alcohol.  Vinegar and yeast manu- |,k strap molasses. A surprising va up.

facturers  also  consume considerable

quantities and a very large percentage
cattle

essence

certain processes employed, which if con-
and feeds.

coffee

iron

horse
of
and

is umsed in ducted in a practical way and on a laree MONTREAL'S TONNAGE

Manufacturers and  scale would result advantageously to

Since the opening of navigation this
655 ocean-going vessels, with a
of 2,141.053  tons,

have arrived in the port up to the first

shoe blackine foundries all  those who micht undertake it.

have use for molasses and their require- There seems. says the Oil, Paint anl season,

ments is an  exceedingly large item. Drug Reporter of New York. to he no  combined tonnage

Molasses is also used as a filler for lo2- end to the possibilities of the utiliza-

wood and other dyewood extracts and

riain ac’ds eon also be produced frem

tion of molasses. Exper‘ments are con-

stantly being made with new results in

of this month.  For the same period of
Tast th numbered 694, It

year,

hing
zshins
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WHOLESALE

Name of Article,

'DRUGS & CHEMICALS— $ c.
/Acid, Carbolic, Cryst. medi, .. .« <« 000
Aloes, C8PE .. oo oo oo oo oo oo oo 916
Alum .. .. ee o5 @8 we we we 160
Borax, xtls. .. oo oo oo oo oo 0044
Brom. Polass .. .. e oo oo oo se 000
Camphor, Ref. Rings .. .. .. .. 080
Camphor, Ref. o0z. ck. .. oo «v o 090
Citric ACid.. oo «o oo oo oo oo oo ee 000
Citrate Magnesia, 1b. .. <o oo oo on 0 25
Cocaine Hyd. 0z. .. oo oo oo oo oo 0 (.)0
Copperas, per 100 1bg. .. oo oo o oo 0 75
Cream Tartar .. .. oo oo oo 0 00
Epsom Salts . .. .. «o oo o o 125
Glycerine .. .. o o0 ce oo ee 0 00
Gum Arabic, per lb. .. .. .. 0156
Gum Trag .. .. <o oo oo oo 0 50
[nsect Powder, Ib. .. <o oo o 035
{nsect Powder, per keg. lb. .. 0 24
Menthol, ID... «o oo oo en oo 06)1
Morphia .. .. o oo eo ee oo 275
0il Peppermint, 1b. .. .. .. .. 310
0il, Lemon .. .. . 000
Opium .. .. .. 000
Oxalic Acid .. .. 0 08
Potash Bichromate . 010
Potash, lodide .. .. v U
Quinine .. .. .. . . 0 00
Strychnine .. .. .. P 0 00
Tartaric Acid .. .. . 0 00

Aicorice.—

Btick, 4, 6, 8, 12 & 16 to Ib., b 1b.

DOXEB .o v av oo s oo es en ee ee
Acme Licorice Pellets, case .. .. ..
slicorice Lozenges, 1 and 6 lb. cans.

LMHEAVY CHEMICALS-

Bleaching Powder .. ..
Blue Vitriol .. ..
Brimstone .. <. .. ee
Caustic Soda .. .
Soda Ash &
Soda Bicarb. .. .
8al. Soda ..
sal. Soda

DYESTUFFS—

PRICES CURRENT

CCOWOECL L UAURCTO ~OS—~OCWOCOOOOD~O
'S
(=3

Wholesale.

Archil, con. e .o oo ce es ae =e 07 08l
Cuteh oo e oo ee e T 0 08
Ex. Logwood .. o e s es es oo
Chip LOgWOoOd v we eo oo oo ov or 176 250
Indigo (Bengal) oo .o ee e el e 15 176
Indigo (Madras) .. .. ee e oo e 070 100
Gambier te ee se ss es se ee o 000 000
Madder e e es s es ee se es 009 1 g0
.Bumac .. .. e oo oo e oo 080 0 90
Tin Crystals .. <. «o oo oo oo oo 030 0650

KisSU—
New  lladdies, boxes, per b, .. e 0006 0 0%
Labrador Hervings .. eo oo oo oo oo 000 550
Labrador Heirings, half bris. ... .. 000 325
Mackerel, No. 2 per brl. e ee oo .6 00
Green Cod, No. 1 .. i ew we e 0 0
Green Cod, large .. oo e oo oo o0 9 00
Green Cod, small oo oo ee ee ee ee 8 00
salmon, bris., Lab. No. 1 .. e e 16 50
Salmon, half bris. .o <o oo oo we oo 5 50
salmon, UBritish Columbia, bris. .... 14 00
sSaimon, British Columbia, half brls. 750
Boneless Lish .o oo eo oo eo er ce 0 0R 9 GHy
Boneless €COd .. .« «r es se ee ce 0 50 0 08
Skinless Cod, c@8€ oo so oo oo oo ov 000 60
Herring, DOXE€B .. o e or oo oo oo 015 016

rrLouk—
Choice Spring Wheat Patents .. .. 000 5 70
SECONUS .. eu +e s we oee s e ee 000 520
Manitoba Strong Bakers .. .. .. .o 000 430
Winter Wheat ralents. .. oo oo e 522 535
Straight Kouer ..o oo o oo v .o 9, 5 0u
Straight bags .. .. o oo oo oo .e 2 35 2 4qu
EXLIa8 .. .. .0 oo os se o . LY 2 00
Rolled 0ats. .. «o oo oo s =+ oo 00U 505
Cornmeal, LEl. .o 0 o0 oo oo oo on 47 00u
Bran, in Lags .. .. .o «e s e ce 0D 00 22 00
Shorts, in bags .. ©ee ee e e 2600 .7 00
Mouillie .. v ot v se e e ee ee 3400 32 09
Mixed Grades .. .. .. <o «o «o <o 34 00 85 00

FARM PRODUCTS—

Butter—

Choicest CTedmery .. .. <« oo oo oo 0 803 030
Choicest Creamery, seconds .. .. .. 0193 0 50
Choicest Eastern Townships Creamery 0 00" 0 (0
Eastern Townships Creamery, Sec'ds. 0 Uy v Lo
current necapls, ... 000 000
Fresh .. .. v eo ve vo ve ve e s 000 000
T 026 096
Fresh August Dairy .. .. .. .o o0 oo 0 hm
Fine Cre Ty © gy 0294

Creamery

Choicest New Milk
Ch 1eest privies.. ..
Finest New Creamery .. .. .
Creamery, Seconds .. .. «o o«
Townships Dairy .. .. .. .
Western Dairy .. .. .. ..

ceccccceo
o 5
x
-

Manitoba Dairy .. ..
r¥resh Rolls .. .. & .o ..

coceccocceo

Excellent Site for
e First-class

Suburban and Summer Hotel

| For Sale at Vaudreull

Formerly known as Lothbiniere Peint.

On the line of the Grand Trunk and Canadiav
Pacific ; fronting on the St. Lawrence ; clear stream
oa one side with shelter for Boats above and below
t 1e Malls. Also one island adjoining. Area U a..
about 4} acres.

Apply to—

P. N. FOLEY,
Manager,
“Journal of Commerce,”
Montreal.

their tonnage was only 2.116.275, so

that while the ships decreased by 39,
the tounage in the harbour gaimed by
24,778 tons.

In October the

customs ¢olleeted in

the port from imports was $37.000, and

from imports ¥16.000. a gain of $4.000
over the correspondng  time  last sea-
S0 The wharfinger for the  loeal
{raffic reported business totalling $10,-
802.6G3 for the month of October - - a
slight deercase from  the record of last
year.

Adding to these totals the amounts
previonsly received since the opening of
navieation this year and Iast, a arand
total 2148.73 for this

vear. as compared with 364.037.27 dur-

‘s obtained of $3
ing the same period of 1911. an increase

of $28,211.46. Analysing the above

The Bank of Montreal.

NOTICLE is hereby given that a DIV1-
DEND of TWO-AND-ONE-HALF PER
CENT upon  the paid-up Capital Stock
of this Institution has been declared tor
tne three months ending 31st October,
1912, also a Bonus of One Per (ent, and
that the be PAYABLE at 1ts
Panling House in this City. ana at ats

same will

Braveacs, on and after MONDAY, the
SECOND DAY of DECEMBER next, to
Shareholders of record of 31st October,
1912

The Annual General Meeting of the

Sharcholders will be held at the Bank-
ing House of the Inst tution on MON-
DAY. the SECOND DAY OF DECEM-
BIR, next.
The Chair to be taken at Noon.
By order of the Board.
H. V. MEREDITH,

Gieneral Manager.

Montreal, 25th October, 1912,

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.
Cheese— $c $c
Fodder .. .. oo oo oo oo oo oo oo oo 000 00P
New Make .. oo oo oo oo oo oo oo 000 0'0
Finest Western .. .. .. ec oo oo oo 000 000
Finest Western, white.. .. .. .. oo 014 018
Finest Western, coloured ee oe o U124V 144
1owushlps......ooieeia.., ¢ 12} 0125
Q ebed’s .. 011§ 012
Eastern .. .. <. oo 00uv @00

Eggs—
Strictly Fresh .. ..

Stock, No.
New Laid,
New Laid,

Selected oo ¢o oo oo o

Skt Ke

No. 1 stock .. ..
Nu 2 atucn ..
No. 1 Co « Storare Stock ... . e
No. 1 Candled .. .. oc oo oo oo oo

No. 2 Candled .. «c cc ec oc oo oo 00 00
)Sundries—

Honey, White Clover, omb 12 2 12 070, 108,
Honey, white extracted .. .. .. .. 07 0 08
Beans—

S

o “hind picked”",." T Ly oo

GROCERIES—

Sugars—

Standard Granulated, barrels .. .. ..

Bogs, 1w
EX. Groun:

Lx. Giound, in boxes .. ..

I'owudered,
towdered,
Puyis Ly

ruls Luly S, lu buXcd ou Ibs, .

U biana

Molasses, in puncheons, ‘lo;lt:t‘ 990 bo
Molasses, in barrels .. .. .. oo oo a .T“ 8
Mulasses, in half barrels .. .. .. oo 0 ."7 41
Lvaporated Apples .. .. .. v0 oo oo 3‘;?‘ ﬁ

Raisins—

SUALNB e i e R e e
Loose Musc ..

l.ayers, London.
Lo, Cluster... .. .. .

kxura Dese

loyal Buckingbam .. ..
Vaiencia, Selected .. ..

Valencia,
Currants
Fiawas ..

PALras .. cv co oo oo oo oo se oo ae
VYuslizzas ..
Prunes, California .. .. e¢ «o oo oo

Prunes, br

kigs. 1n bags .. .

Lags, new

Bosnia Prunes .. .. .. o0 «o oo oo

Rice—

Standard B. ..

Grade C.
Pawna, per
Pou Lariey

Pearl Uarley, per 1b. .c v v0 o0 oo

lapioca, pi
Seed l'apio

earl, per Ib. .. .. .. oo 4
CB oo oo ss s
Corn,. 2 Ab. N8 s e se @ . :: oey 0 07

Peas, 2 lu. tins .. .. ..

Salmon, 4
lomauaives,

String beans o vii we s

Salt—
Windsor 1 Ib. bags gross .. .. ..
Windsor 3 Ib. 1W Uagg 1. bEL o0 s 5%
Windsor 5 lb. 60 bags .. .. .. .. 2 90
Windsor 7 1b 42 bags .. .. O 2 80
Windsor 200 Ib. .. .. .. .. .. 11l 11
Coarse delivered Montreal 1 bal‘ 0 60
Coarse deiivered Montrea! § bags .
Butier Sait, bag, 200 Ibs, .. . !
Butter, >alt, bris., 280 lbs, o 3 le
Cheese Salt, bags 200 lbs. 1 56
Cheese salt, bris., 280 lbs, .. .. .. ;‘;’g
Coffees—
Seal brand, 2 b, cans .. e84
Do. 1 1b, cans . $5 35 men ies 0 33
Old Government—J . O 0 31
Pure Mocho .. .. .. .. .. .. . - 024
Pure Maracaibo .. .. .. .. .. .. .. 018
Pure Jamaica .. .. ., .
Pure Santos .. .. .. 2 s
Fancy Rio .. .. .. s
Pure Rio <o o i ie o .... PYRN gllg

Layers .. ..

) 00 00
No. 1 ..
No. 2 .. .. . e o

celpts ..

ccococoocococ
~
covococoocoe
~
*

1US: e o0 ce es oo oo e

d, in barrels .. .. .. ..

I barTels oo oo ee oo e
in DOXeB .. .o o0 oo oo
o5, A D oXes 10U Lok,

1 Yeilows

COCCHE TUT DU B

J ¥

ce es oo

amNoS
=~
=]

€UCR .. so cr ve ee oo oo

layers

.
.

.
oso0cceosoco®e ©@ocoeco
()
<
o

Wows, L
, bag Y8 lbs. .. .. .. ..

dozen case .. .. .. :. .:
per dozen cans .. .,

OCmm-—o0 cOOBOO
=3
&
&
=)
o
3
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Base price,
w0d per

KOg oo wv. v iss
, 50d, 60d and 70d, Nails ..

Extras—over and above 80d
Oofl Chain—No. 6
No. 5 .. .. .. ..
No. ¢
do. 8 .. .. .. ..
% inch..

8-16 inch..
% inch .. ., ..
7-16 inch
No. 3% ..
916 ..
%..
%.. ..
7-8 and

se oo oo oo

Ooil Chain

e eo e

e oo es oo

“e es ae

1 inch .,

Galvanized Staples—

100 Ib. box, 1 to
Bright. 135”12 S0 1% - ..

s se e

Galvanized Irop—

Queen’s Head,

Comet, Sauge

or equal
28 gauge o

lron Horse Shoes—

No. 2 and *s oo e oo
Ko. 1 and smaller.. .. .o :.
Bar Iron per 100 Ibe.

Am. Sheet Steel, 6 ft,
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft,
Am. Sheet Steel, 6 ft.

. Sheet Steel, ¢
Am. Sheet oy

Steel, 6
Boiler plates, iron, l':'lnch
er plates, iron, 3-1¢ inch

00p , f
Band Canadian 1 % % in. and

Canada Plates—

Pull polish .. ., ., .. es oo
Ordifiary, 52 sheets .

inch
1% inch .
1% inch .
2 i

Per 100 feet met.—

Steel, Spring, 100
Steel, Tire, 100 Ibs. .. .,
Steel, Sleigh shoe, 100 Ibs
Steel, Toe Calk

Bteel, Machinery .. .. ..
Steel, Harrow Tooth ., ..

oo we
oo
e oo
®e so oo es s

Tin Plates—

10 Coke, 14 x 20 .. .. .,
1C Charcoal, 14 x 20
IX Charcoal .. .. .. .. .,
Terne Plate 10, 20 x 28 ..
Russian Sheet Irom .. .. ..
Lion & Crown, tinned sheets
2 and 24-gauge, case lots ..
a‘?u:&‘.. =2 e a e e
2 s 00 Ibs... ..
BSheet ol

d Pipe, per 100 Ibs.

.o

e oo oo oo ee

.o
oo
oo
.
.o

oo
.e
.o
.c

:
to 6 in., H
of Band Iron, mll:kllu":

Steel Cast per Ib., lm.ck Diamond

Shot, 100 1bs., 760 Tess 25 per eent..
e ess per eent

2 40

q 091
0073
0 074
10 06§
5 00
4 55
8 85
8 50
3 30
8 30
8 20
210
12 90

(280
2 b0;

L X
&8

7 500

2 06
2 00¢
11 903
2 B0¢
2 00

4 509
4 760

7 750
0 10g
7 85]

R 85¢
5 25"

10 69

0 00

7ie per Ib
less 156 p .c.

THE
London Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London

and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they

and indicating the approximate
sailings;

sail,

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
ete., in the principal provincial towns
and industrial centres of the United

Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from <£3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C. Eng.

wharfage inwards shows an increase of
$2,000, wharfage outwards, an increase
of $5.500, and local wharfages, an in-
crease of $20,711.46; total, $28,211.46.

PRICES GO UPWARD.

The Department of Labour’s index
number of wholesale prices rose slight:
ly during October, standing at 133.1 as
compared with 132.5 in September and
128.9 in October, 1911, the declines in
wheat, oats, hay, cattle, sheep, mutton,
potatoes, linseed oil, hops and malt be-
ing offset by advances in milk, eggs, hog
products, lemons, tomatoes, jute, iron,
lead, tin and their products, coke,
earthenware, opium and rope. The in-
dex number is a percentage of the av-
erage price level during the decade
1890-1899.  The feature of the month
in retail prices was the widespread
searcity of anthracite coal from Nova
Scotia to Saskatchewan, with advancing
prices. Fogs, butter and milk were
upward, while potatoes were lower.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Zino— $c. $c
Spelter, per 100 Ibs, .o o o0 o0 oo 700
Sheet ®NC .. .. .. 0 w0 00 oo .. 000 80O
Black Sheet iron, per 100 lbs.—
10 to 12 gauge .. .. .. .. .. .. .. 2
14 to 16 gauge .. .. v o0 oo oo .. 2

18 to 20 gauge
22 to 24 gauge

26 gauge .. ..

®s eo se ee os oe ee

s eo se ee se ss ee

cs oo we

2B gAUE .. .. ottt vl ee ee ee .. 2
Wire— Per 100 lbs.

Plain Galvanized, No. 4.. .. .. .. . 2 66
do do 0. Bee v co 0o oo 2 65
do do No. 6, 7, o oo 2 60
do do No. 0 oo oc oo oo 216
do do No. 10. .. o0 o0 oo 2 66
do do Ne. 18, . ve ouies 270
go :o Ne. 18, .. .0 o0 o0 2 30
o 0 No. 18, o e oo oo 24
do do No. M4. .0 o0 oo oo 38 0(‘))
do do No. 1B. .o ge o6 oo 0 60
do do No. 18. .. .. .. .. 2 26

Barbed Wire, Montreal. .. .. .. .. 226

Spring Wire, per 100, 1.35 .. .. .. 286
Net extra— %

Iron and Steel Wire, plain, 6to9 .. 225 base

ROPE—

Sisal, base .. .. ., .o 0 0¢3
do 7-16 and wp ., ..
do e ee oo oo ee

l‘doma-w s w5 wm 5 . vin
anilla, 7-16 and la
do % to518 .. ., ", 'gle 0 (8

Lath yarn ., ., )" " ° ubleo €84

WIRE NAILS—

2d eXtra .. .. vi ee ee ee ar ee e 0
2d f extra .. .. .. .. 0
8d extra .. .. .. ., ..
4d and 5d extra .. ., 4
6d and 7d extra .. 0 00
8d and 9d extra 0 00

10d and 12d extra 0 00

16d and 20d extra 0 00

20d and 60d extra 0 00

Base .. .. .. .. ss oo oo oo 2 80 Base

BUILDING PAPER—
Dry Sheeting, roll ., ., .. oe ee se 027
'Tarred Sheeting, roll ., .. .. .. 10 32
HIDES—
Montreal Green Hides—

Montreal, No. 1 .. .. .. .. 0

Montreal, No. 2 o we « 0 gg g::

Montreal, No. 8 .. .. o oo oo 000 018

Tanners ‘Fny $1 extra for sorted cur-

Shed nkx; inspected .. .. .. .
eepskins .. ., .. , 2

Cli 55 55, e o . e

Spring Lambskins. , . 000 0¢ d
mbskins .. ., ,, « 000 0¢85

Calfskins, No. 1 . . 000 037
do No. 8 ., . 000 016

Horse Hides .. . . 000 250

Tallow rend: « es .. 006 006§

27

Scotch Grain .. ..
Kip Skins, French
English .. .. ..»
Canada Kid .. . .

Hemlock Calf .¢
Hemlock, light .. .
French Calf .. .. .. .. .
Splits, light and medium
Splits, heavy .. ..
Splits, small .. .. .. ..
Leather Board, Canada
Enamelled Cow, per ft.
Pebble Grain 5

Box Calf .. .. .. .. ..
Brush (Cow) Kid .. ..
Buff .. ..

Russetts, light
Russetts, heavy
Russetts, No. 2 ..

o ee

e e

S3BETSHSRE 55N 2322 IBsAsR

SNNAOR©

. o o5 v
Dongols, extra .. .. .. ..
Dongola, Neo. 1 ..
Dougola,, ordinary
Coloured Pebbles ..
Coloured Calf .. ..

2

-

.
D OO OO RO OO COOCOOO0 CO~OO000OCCO0OROO000
O ICCOOCVROOOOCO00DO CO~OOOOOOCPOoOcCooO

Lo
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SYNOPSIS OF CANADIAN NORTH-

WHOLESALE PRICES CURRLENT. WEST. WHOLESALE PRICES CURRENT.
- HOMESTEAD REGULATIONS.
- Any even-numbered section of Domin-
Name of Article Wholesale. ion Lands in Manitoba, Saskatchewan, Name of Article. Wholesale.
and Alberta, excepting 8 and 26, not re-
- served, may be homesteaded by any per-
LUMBER— $c sec son who is the sole head of a family, or Paris Green, f.0.b. Montreal— $c $ec
8 inch Pine (Face Measure) .. .. .. 50 00 | any male over 18 years of age, to the ex- Brls. 600 lbs 01m
8 inch Spruce (Board Measure) .. .. 16 00 . : ; st acre i Drums, 50 Ibe. .. ..
1 Inch Pine (HBoard leuun)) oo 18 00 tent of ome-quarter section of 160 acres 100 1b. lots 50 Ibs. .. .. gg
1 Inch Spruce (Bosrd Measure) .. .. 18 00 Ware ai loss 100 Ib. lots Pkgs., 1 Ib.. .. .. .. h
1Inch Spruce (T. and G.) «r on ve 2200 25 00 -~ : 100 1:. Jota Tk, 1 I soniox: o e ]
1inch Pine (T. and @.) .. o . 24 00 30 00 Application for entry must be made in Arsenic, kegs (300 lbe.) .. .. .. ..
2x8, 38x8, and 3x4 Spruce (B.M.) .. 18 00 g i ini
2x3, 5x8, and dx4 Pioe (BM.) ) e 4 T [pers(;): by the applicant at a Dominion
13 Spruce, Hoofing (B.M.) .. .. .. ; .ands Agency or Sub-ageney for > dis-
1% §pruce,' Flooring (B.ll.)) os oo o0 jé % trict in ih' i] e 1 lg ".:U tth( E WOOoL—
18 ;six;:ce(r(l‘.. and G) .eees e 24 00 K ¢ 'and is situate. KN | ognadian Washed Fleece .. .. .. .. 020 0:4
1 Pine (L. and G & iBy oo 3300 | try by proxy may, however. be made at | North-West .. .. .. .0 .0 ov ee oa 000 00U
1k . IAOOO ), (V.LLB)) .. .. 33 00 . Ao X . Buenos AYres .. .. .. oo oo oo oo 020 040
e (Per 1,000) .. .. .. o0 oo e 350 | any Agency, on certain conditions by the | Natal, greasy .. .. .. oo v v oo 000 0 %0
father . : . | Cape, greasy .. .. .. .. .. . 018 020
; ) mother, son.. daughter, brother o AUstrilian, STCAIF oo ve 15 oo e 000 05
HATONES sister of an intending homesteader.
tigagl, e < DUTIES:—(1) At least six months’
Telephone, CRSE .. »o ve e ve e o 465 { residence upon and cultivation of the WINES, LIQUORS, ETC.—
Tiger, case .. .. «¢ oc oo o0 oo oo 4 45 in e res o ved
Promgr 360 [ land in each year for three years. Ale—
Head Light .. .. .. .. 4 50 2) A homesteader mayv, i e- | English gt P ;
doaie 1wy 138 | st oA EAder AR, MO wn O | RS TR m s w o s 16 50
m;%m. 51003- e wel e 2 40 TEERs P : .Tm i n’—Q‘“.T(’ residence dU° | Canadian, Pt eeee o os os oo oo 085 1 60
., b e oo 5 20 ties by living on farming land owned
Little Comet .. ..., """ 7 . 920 ’ b I
’ solely by him. not less than .eighty (S0 .
acres in extent, in the vicinity of his Ll
OlLS— homestead. He may also do so by liv- g:gﬂnn S::u:v q‘ﬁ: .. - 27
. . i u e .
Cod Oil vv w0 oo we oo ae 0 424 U 47 ing with father or mother, on certain | Canadian Sto'utl: D& 3 5 5o 5o ss 1160 {66 C
> Ny Y 3 s
ol phlobetline oo caiin 0o 079 | conditions. Joint ownership in land will ﬁgg; an iy wui s oo anse o 1B 18 -
; » 46 W5 W oF iwer es o
t‘gg lLilvveerr %lll‘. T‘(‘?;:;ve“il.l; oo se ae :ﬁ‘g {g; not meet this reauirement e
Uod Liver Un,'Norwny Process .. .: 160 175 (3) A homesteader intendine to per
Gasior O, iarrela ™. . . 7. 112 008 o(p [ form his residence dutics in accordance | - Spirits, Canadian—per gal.—
Lard Ol [, DL ?25 08 | with th above while Jiving with narents | Alcohol, 65, O.P. .. osi wp i
ldngeed, boiled ... 11T ID I 07 Gy | or on farming land owmed by himeeif | SHIS 3 O v u ol 2w ase
Olive, pure .. .. .. .. o 200 22 ; iatri i p. T 1
i tr 0 22, muset notifv the Agent for the district | Club Rye, U.P. .. .o o0 oo oo oo 00 400
Tt e er £ oo oo o0 EBD 400 idfy the Agent. for the Bye Whiskey, ord., gl .. ve »e v 280 2 8
Larpentine; m ce es e ee se s 0 36 0 56 of such intention. —
00 cohol, per gallon .. .. .. 080 1o )
W. W. CORY,
Deputy of the Minister of the Interior. Lo
PETROLEUM— . : L.
N.B. — Unauthorized publication of (T);;r,“[%‘;"‘_‘ oL o ol 0o g
Acme Prime White, per gal. .. .. 0 15 H ’ i a o i T *
Acme Water White gﬂ v b ’l?‘ this advertisement will not be paid for.
Astral, ‘per’ grle s e 65 0 66 . u19 -
Benzine, per gal. .. .. .. .. . . 0 184 Sherries—
Gasoline, per gal. .. .. .. .. .. .. ovw\ —/—/—/—/m 4} | AAH!Hm| |/ / | 8h
Diez Hermanos .. .. e oo oo oo oo 150 4 00
- Other Brands .. .. ec o oo oo ea 08 508
. Town of Collingwood &
b
First break, 50 feet .. ol 0 G0 50 DEBENTU=ES Clarets—
Becond Break, 100 feet &0 oo oo 60 =
First Break, 100 feet .. .. .. ao on 275 IENDERS are rited i 5 MedoC .. tv eo ee ae ee 0o 0o oo 220 2T
Mirc reak ... .. voi ewi em we e e 9 92 (0] e f eS ;—
Fourth Break .. .. .. .. .. .. .. 3 60 : erowing Detieutiincs: : “
v . 10
No.  1.—$7,000 Collingwood Deben- Champagnes— 1
ture Aot IS99, i ¢ T .
PAINTS, &c.— e of 18 5 MLErest at A4ly - per 1 piper Heidsieck .. oo oo o0 oo oo 28 00 34 00 m
Gonil, im0 408 T T TR cent, payable in 20 cqual consceutive Cardinal & Cie .o oo oo oo oo oo oo 1250 14 50
i_))g: :0.;1 e e e ; ‘:VU' 'nl(w’ nual payments of $420.74 cach, con i s u
{ Do. N?).. 8 LU bee soo | g principal and nterest on December Lol -
Pure Mixed, gal. .. .. .. .. .. 18 1% '] cuch vear; first paym Ricl ¢
y o 5 7 15 ¢ year; E ent December 1 ichard, gal. .. .. «. 40 4o 00 0s 875 700
i :::’ne] lelml. dIY vs o o5 o6 @ @ 0 gg{; :‘ 1“’) 1913 e tod f I ll) ! Richard 20 years flute 12 qts. in case 16 00 164
Vem-ti?x: o T T e g a0 15 computed from December 1, 1912, | Richard, Medecinal .. .. .. 0 o0 oo 14 50
Yellow Uchre. krench .. .. .. .. 150 300 No. 2.—%0.000 Hvdro-Eleetric P o }:!(:;::“d VoOhE, I AR i oo s “a: i
Krilom Ochue, STeMch oi s w5 o o) gio | D & ; Vi leetric Power, ichard, V.0., 12 qt& .. .. oo oo 9 o
Whiting, Guilders’ .. .. .. .. .. 822 ?Z;} interest at 5 per cent. payable in 20 "
Whiting, D ; 5 : ;
Ell:tlﬁlﬂ?lg (‘(!l:l:i;('h“de" . 200 20 cqual  consecutive annual payments of Scotch Whiskey— 8
Belgian Cement .. .. .. .. .. .. 185 190 $2,407.28 eacl d risiny ‘incipal ¢ | ] 3 10 25 1
German Cement .. .. .o oo v ou 000 000 3 i .LH 1, comprising p]m«llml and Bplllmk Lkade, G.L. .. .o 9 50 1333 105
United States Cement .. .. .. .. 200 210 Iterest in December 1 cach yvear: first %lsi:le?:’rsno(c) v.a.” ST 900 95 20
Fae Bri ' A ;
Fire Clay:"208"Tb lﬁn seoee e e TTO0ZL00 ] pavment December 1, 1913, computcd | Dewars .. .. .. i i e ee e o0 91600
Rosn 253" Ite }o-l' esies vy w0 L2 - . Mitchells Glenogle, 12 qts. .. .. .. 8 00 46
5, GTOMss »w @ §e s 00 from Dee. 1, 1912, go l%‘p’ecill Reserve 12 qts. .. .. gg.o 5
" ) e o y . 0 Extra Special, 12 qts... .. ..
lenders must be given for KACH do Finest Old Scotch, 12 gqts. .. 12 110
Glue Parcel and successful tenderer to buy at 800
Pomestic Broken Sheet .. .. .. 011 01 par in Collinewood and cost of provid- Irish Whiskey—
s French Cas| e & 3 "
i cl K8 .. s i et ee e e 009 010 ing Debentures
French, barrels .. .. .. .. .. .. .. 1 ) ~SERENTUTes. Mitchell Cruiskeea Lawa.. .. .. .. 13;2 }tl) ",
b { American White, barrels .. .. .. .. . Deh v Debt ws eEhibes % Power's qts. .. .. co oo oo oo oo oo :
! pers’ Glue .. .. .. .. er es e :; 12 3% ( 0“““‘_ Lebl_us At Lrcembes 3l Jameson’g. Qe oo et ee ee e 00 oo D00 1100 8o
Brunswick Green .. .. .. .. .. 11 004 o1¢ 1911,  $420.504.95. exclusive of local Bushmill’s .. .. .. o0 ¢¢ oo oo oo 9501050
French Imperial Green .. .. .. .. 012 016 I I 1 Burke’s .. .. .. .. .0 .0 .0 ee oo 8001150 84,
..n' #ufn“iﬁ"'f.“"v.fn‘(.',‘."h, per 'i'l. . 085 09 mprovement Debt. Angostura Bitters, per 8 dos. .. .. 14 00 15 00 264
per . e 07 SSE8s $3.235.83
:,"';"J"""" =t b n” - :) g: 358 Assessment, $3.235.832. 240,
ack Ja, a0 a0 % P T, 5 i in—
@range &eﬁhc, ol el l))m ggg Fenders to be sent to undersigned CG “
O'r‘lir;:es::]ell:c, PUF® .. .. .. .. .. §1g 2 25 not later than December 4, 1912. ,;32:,‘“,,:’,"“' ChO08. »¢ ¢ e ggg g: i,
ce tv er e e ee 00 210 2 40 e o
Putty, bulk, 100 Ib, . CNTTOO T Plymouth .. .. co oo o0 ve o 0o oo 900 950
:.lt‘y. in bladders .II'N’I ORI }:‘»2 llg A. D. KNIGHT, . ggr(;gerwAtle, ]lh"-.r% dgz. L Inie
slsemine, § Ib. pkge. .. .. .. .. Town Clerk 2008 T aer, imports, dox. .. .. .. 130 140
o1 . rk, Apellinaris, e oo oo oo o 725 750
Collingwood.
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

fFOR THE MERCHANT'S TRADR.

Write us for Prices and Terms.
We can Interest You.

Foley & Williams Mfg. Co

FACTORY & GENERAL OFFICE:s
CHICAGO, ILLINOIS.
§@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO. ~

Address _all Gorrespondence b0
Chicago. Illinois. ' X »
SECURITIES. 1 arden
Nov. 9
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Nov 20 1912.
British Columbia, Clo'g Priee

No. Last Share Amount Canada

Name of Company. Shares Dividend mvme_ plld per | quotations

. per year. hare per ct.
British American Fire and Marine ..| 15,000 |3{—6 moa. 860 360 97
Canada Life .. .. .. o0 <0 oo oo 2,500 4—6 mos. 400 400 160
Confederation Life.. .. .. .. .. ..| 10,000 [74—6 maos. 100 10 m
Western Assurance .. .. .. .o oo oo 26,000 | 5—6 mos. 40 20 80
Guarantee Co. of North America ...| 13,872 | 2—3 mos. 50 50 160

1017, 434 p.c. .. .. oo oo

wil, 8 p.c. .. . B2 8
Clnldl, 4 per cent lonn, 1910 o
8 per cent lon, 1988 .. .. 88 &

Insc. 8h. .. e .
2% p.c. lonn, IM'I.. s se ee ee "6 Y]

Shares RAILWAY & OTHER STOCKS

BRITISH AND FOREIGN INSURANCE COMPANIES,—
Quotations on the London Market. Market value per pound.

Nov.

9,

1912

8hares Dividend NAME Share Paid
260,000 12a. per sh. Alliance Assur... . G «s  we 20 21-6
450,000 12s. per sh. Do (New): v sw 5% an ws 55 86 1 1

220,000 Ga. Atlas Fire & Life. .. .. .. .. .. 10 248
100,000 17% British Law Fire, Life .. .. «o os 10 1

885,000 76 Commercial Union .. .. «c oo oo 10 1

100,000 1ls. Employers’ Liability .. .. .. .. 10 H

10,000 28 Equity & Law .. .. .. .. .. .. 100 []

179,996 121% Gen. Accident, Fire & Life .. .. 1 1%
10,000 10 General Life v o 55 wei 55 se 30 100 6

200,000 10 GUATAIAN, 55 55 % s o o6 6o 5w O

67,000 16 2-8 Indemnity Mar. .. .. .. .. .. .. 15 ]

160,000 68 6d per sh. Law Union & Rock. .. .. .. .. 10 12»
100,000 .. Legal Insurance .. .. .. .. .. .. 5 1

0,000 178 6d per sh. Legal & General Life .. .. .. .. 80 ]

25,6102 110 Liverpool, London & Globe. .. .. 10 1

85,8602 20 London .. .. ce ow es 25 1215
105,650 30 London & Lancashire Hn. e oo B 2%
20,000 15 ’ London and Lancashire Life .. .. 13 1

40,000  10s. per sh. MAriHE v oo oo o5 56 4o o5 se os 25 15

50,000 6 Mcrchants’ M. L.. .. o0 oo oo oo 10 2%
110,000 40s per sh. North British & Mercantile .. .. 25 61
800,000 40 Northern: .o o5 ve we 'we; oa w6 =6 55 10

44000  80s. Norwich Union Fire .. .. .. .. .. 25 8

58,776 85 PhoeniX s s ow w5 oo 3o o oo we 50 5

89,2202 10 Royal EXC.ci ve oo s es o0 ve os 8t. 100

204,468 76 2-3 Royal Insurance .. .. .. .. .. .. 10 1%
264,885 17} Scot. Union & Nal. “A” ., .. .. 20 1

240,000 128, per sh. Sun FIre .. .c:es 6o a6 6w a8 10 10s
48,600 10 23 Bun Lifetie: e« w5 s w6 wu e 10 %
1,54 s Yorkshire Fire & Life .. .. .. .. § Y%

Closing Prices

10§
134

15-16

L2l

114
154

7

44
214
124
29
1-9-16

196
27}
34

13

25
11}

{100 2nd pref. stock.. .. ..

100 Atlantic & Nt. West 5 p-c. gua.

1st M. Bonds .. 109 m
10 Buffalo & Lnke Huron £10 ﬁr.. 123 129
do. 5% p.c. bonds .. .. 129"

Can. Central 6 p.c. M. Bds.” Int.
guar. by Govt. .. .. .. .. ..
Canadian Plclﬂc, $100.. .. .. oof 2701 | 2
Do. 5 p.c. bonds .. .. e ool 102 04
Do. 4 p.c. deb. stock.. .. ..| ju2 Jos
Do. 4 p.c. pref. stock .. .. ..| 97 99
Algoma 5 p.c. bonds .. .. .. ..| 1.0 112
Grand Trunk, Georgian Bay, &e.
It M. o oo ows 55 ww e w5

100 Grand Trunk of Can. ord. stock| o7 Ty
100 2nd equip. mg. bds. 6 p.c. ..| 109 11
100 1st pref. stock, b p.c.. .. oo 107 ‘09

100 3rd pref. stock.. .. .. .. e 5~
100 5 p.c. perp. deb. stock.. .. «of j19 121
100 4 p.c. perp. deb. stock.. .. ..| 4g w7
100 Great Western shares, 5 p.c. ..| 118 120
100 M. of Canada Stg. 1st M., 56 p.e.| .
100 Montreal & Champlain 6 p.c. 1st
mtg. bonds .7 .|
Nor. of Canada, 4pc deb ltoek ............
100 Quebec Cent, 5 p.c. 1st inc. bds.|.....
. G. & B., 4 p.c. bds., 1st mtg.|.....
100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg. 5 o R ww O] SEeiee o
100 St. Law. & Ott 4 p.c. bonds ..|..... crccce

Municipal Loans.

100 City of Lon., Ont., 1st prf. 5 p.c.

100 City of Montren{., stg., 6 p e =

100 City of Ottawa, Yed, 1918 G% pe. e @

100 City of Quebeg 8 p.c., 1087 ..
redeem, 19287 4 p.c. o5 e% ,

100 City of Toronto, 4 p. . 1022.28 100 | L2
8% p.c., 1929 T o

B p.c. gen. con. deb., 19i9-20, 3° | 91

4 p.c. stg. bonds.. .. .. .. .. srease.
100 City of Wmnfpnz deb. ]0]4 5 pc “““ eccece

Deb. , 1907, 6 YA R seveoce

Miscellaneous Companies.

100 Canada Company .. .. .. .. ee] 26 L9
100 Canada North-West Land Co. ‘

100 Hudson Bay .. .. .. .. .. «0 o0f 12! 143
Banks

London County and Westminster 19 ?a‘:

Hank of British North America ... 74 48

Bank of Montreal .. .. .
Canadian Bank of Commerce. o8 o6 (7'»‘

Bank of England .. .. 235 ]I
|
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EDWARD GURNEY,

HOME OFFICE,

North American Life Assurance Co.

*“SOLID AS THE CONTINENT.”
‘I =3 191.1 i~

L. GOLDMAN,

President. A.LA., F.CA,, -
TOTAL CASH INCOME .. .. .. .. .. .. .. $2,205,176.98 || Managing Director. r
L. GOLDMAN, || TOTAL ASSETS .. .. .. v vu vv e ou . 12,313,107.57 || p——
J. K. OBBORNE, ! NET SURPLUS te POLICYHOLDERS.. .. .. 1,300,784.00 B.A. LL.B.,
Vice-Presidents. || p\YMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Secretary. gy

- TORONTO.

In YOUR

Life Insurance

Over 10,000,000 in force.

WRITE US ABOUT AN AGENCY.

Founded by JOHN F. DRYDREN. Pioneer of Industrial Insnrance in America.
FORREST F. DRYDEN, President.

Incorporated as a Stock Company by the State of New Jersey.

V. THE
PRUDENIIAL S S
s TH
' STRENGTH OF, ; uccess
GIBRALTAR 112
Uy i s / much depends upon the contract you sell.
Prudential = policies are selling  policies.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

HOME OFFICE, NEWARK, N.J.

o

WANTED.—Commercial Travellers for
a profitable side-line required by all
business men; no samples. Address,
in confidence, A.B.C., P.O. Box 1408

Moutreal.

L

1912

Tue Wed Thu Fri Sat

SUN Mon

1912

NOMEMBER

1912

SUN

Mon Tue

Wed Thu

1 2 3 4 b

8 9 10 11 12
15 16 17 - 18 19
22 23 24 25 26
29 30 31

Jan., Mar.,, May, July, Aug., Oct., Dec., 31 Days.

6 7
13 14
20 21
27 28

April, June, Sept.. Nov., 30 Days.




Montreal, Friday, Nov. 22, 1912,

THE CANADIAN JOURNAL OoF COMMERCE.

747

INSURANCE.

The Fedesal Life lssumw Cnmmy Weap o

Oapital and Assets . 9 5.310:968.05
Insurance in Force .. ce e ee ee e oe oo SRBSETIAY 4
Surplus Dee. 31, 1911 .. .. .. .. .. .. .. .. § 329073.65

All forms of Life, Limited Payment Life and Endowment Contracts issuned.
C. L. SWBENBY, Manager, Montreal District,

J80 St. James St., MONTREAL.

Get the
Best

Do not place your insuraace
eolicy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnany
Head Office, - TORONTO.

i

HNION MUTUA

BRITISH ATIERICA Aceurpnge Sompens

BEAD OFFICE — — — — TORONTO.

| BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

R. Broek, Vice-President; Robert Bickerdike, M.P,; E. W.
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikie; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James’Kerr
Osborne; Sir Henry M. Pellatt; E. R. Woed.

W. B. MEIKLE, General Manager,

ASSETS OVER .. .. .. Ao $2,000,000.00
LOSSES PAID SINCE ORGANIZATION OVER $35,000,000.00

LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PrRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,208,578.

All policies imsued with Annus! Dividends on payment of second
year's annual premium
Exceptional openings for Agents, Provinoce of Qlohoo and Esstern Ontario.

Apply to Walter 1. Joseph, Mgr., 161 St. James St., Montreal.

3:2p.c. Interest Tables 3:ip.c.

A NEW EDITION of our Popular Book. Quick Caleunla-
tions for $100.00 up to $10,000.00.—Omne day to 365 days—
Accuracy thoroughly tested.

Half Bound $3.00. Post free.
Williamson & Company, Puhlishers, Toronto

Subscription

Order Form

P. N.

THE CANADIAN

Journal of Commerce

FOLEY, Manager.

Subscription

Order Form

SUBSCRIPTION ORDER FORM

To THE JOURNAL OF COMMERCE,

Date

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, United States, etc.

329 ST. JAMES STREET, MONTREAL.

Please send me the * JourRNAL or COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

.

o

NOTE. —Sutesribems may change the address to which they desire the ' Journal of Coiameree” 10 be semt as.often asthey wish.
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The London & Lancashire Life & Ksre.
General Assurance Association, td. r/’—\\\.;

7 =X
OFFERS LIBERAL CONTRACTS (f@f/} e (;/ N \\F\

/LIVERPOOL

\ i

TO CAPABLE FIELD MEN
LONDON

GOOD OPPORTUNITIES FOR MEN TO
AND

BUILD UP A PERMANENT
CONNECTION. |
N GLOBE

We particularly desire Representa-
tives for the City of Montreal. ’

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. ]

MANAGER FOR
Alex. Bissett, MANAJER, |

=G LIMITED @S
GB So2 D43,
Waterloo Mutual Fire Ins. Co. Canada Branch: Head Office, Montreal.
Established in 1868. DIRECTORS :

Sir E. 8. Clouston, Bart., Chairman.
Sir Alexandre Lacoste Wm, Molson
M. Chevalier, Esq. Macpherson, Esq.
T. J. Drur mond Esq,

J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager,

HEAD OFFICE, WATERLOO, ONT.

Total Assets 318t Dec.. '910............ $705,926.07
Policies in force in Western Ontario over 30,872.00

WM. SNIDER, GEO. DIEBEL,
Presidens. Vice-President.

Frank Haight, I T. L. Armstrong,

Manager. [nspector.

CONFEDERATION LIFE-

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL AOCUMULATION
POLICLES,

.

GUARANTEED
Extended Term Insurance.

Cash Value Cash Loans.
Paid-up Policy.

Montreal Offlce :
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY .. . Casbhfier

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by' two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of ‘I'wo
Mountains into the River St. Lawrence,

The mainland portion contains nearly four acres; the is-
land nearly onec-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent
boating and shelter for yachts and small boats on the pro-
perty.

The mainland portion and one island
sale on application to—

SALE.

lhe place was anclently known as “Lotbiniere Pointe,”
but has been re-named by the owner
peninsular shape and the ancestral elms growing upon 1t.

“Rosleyan,” from its

are now offered for

P. N. FOLEY,

Manager *Journal of Commerce,”’

Montreal.

“PROUDFIT”
BINDERS

Assets - -

ARE SPECIALLY ADAPTED FOR—

WESTERN

FIRE AND MARINE.

ASSURANGE
COMPANY,
Incorporated 1851

$ 3,284.179.93

Losses paid since organization over $55,000,000.00

Head Office. -

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING
ROBERT BICKERDIKE, -

Toronto, Ont.

Manager.

Current Ledgers, ‘A'ransfer Ledgers, Price Books, Catalogues, R
Elue Prints, Register Books, Minute Books Insurance CommerC|a|
Records, and for all purposes of binding loose OF

leaf sheets, either hand or typewntten.

Capital paid up........

‘Write for Sample on Business Stationery.

‘Business Systems Limited

Total Fire Losses paid

Apbplicati for A

Capital Authorized and Fully Subscribed

e Funds and Special Trust Funds. . .
Total Annual Income, exceeds.
Total Assets exceed...

Deposit with Dominiori Government (As at 81 Dec 1911) 1,269,827

Head Office Canadian Branch : Commercial Union Building, peonscaql

Union Assurance Co.,

LONDON, ENG. Limited.

- 115,000,000
................................. 147.608.475

282, 236 BT JAMES ST,

52 SPADINA AVE.,. TORONTO, Caw.

W. 8. JOPLING, Assistant Mgr.

1! licited in unrepresented districts.

J. McGREGOR, m Can. Branch.




