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New Series.

Meclintyre Son & Co.

Limited
MONTREAL
Importers G
a Dry Goods
Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

McArthur, Corneille

& Co

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,

o= MONTREAL

Manufacturers HITE LEAD,

gt < COLORS, GLASS,
VARNISHLS,
GLUES, &c.

v~ Be~" gji5, Chemicals,
Dyestuffs, Tanning
« Materials, &c.

Agents for Beplin Aniline Co.,
N Berlin, Germany.

Aniline Colors
Tar Products

Manuiacturers of
and other Coal

Union
Assurance
Society

MONTREAL, FRIDAY MAR. 17, 1905.

| M. S. FOLEY

1 Eaitor and Proprietor

Wyers Freres,

Practical Anglers and
Manufacturers of

High-Grade
FISHING
TACKLE.

Continntal
Works,

REDDITCH, EnaLAND

All Anglers should
send direct for the new
1905 Catalogue.

400 Ilustrations of up-to-date Tackle,

GOLD MEDAL PARIS 1900.

CIGARETTES

STANDARD

OF THE -

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES.

‘Distinctive 26 @ _aualities
OF.

North Star, Crescgﬁt
and Pearl Batting

OF LONDON.

Established A. D. . 1714,

One of the Vldest and Strongest
of Fire Offices.

Assets Exceed, $21,358,625.
CANADA BRANCH :
Cor. §t. James and McGill Sts., MONTREAL.

T. L. MORRISEY ~ = Resident Manager.

Purity
Brighiness
Loftiness
No Dead Stock, oily threads nor
miserable yellow fillings of short

staple. Not even in lowest grades.
Three grades—Three prices and far

A

the best for the price.

Excellent Site for
a First-class

Suburban and Summer Hotel

TR M I Y (T S PRI

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific : fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
JOURNAL OF COMMERCE,"’
MONTREAL.

BLACK DIANMOND

FILE WORKS.

Hst. 1863. Tne. 18%

HIGHEST AWARDS AT TWELVE .
INTEKNATIONAL EXPOSITIONS.

SFECIAL FRICE.

GOLD MEDAL,
AT BTLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish
to keep abreast of the times
and have a continued and reliable
guide to the leading markets should
subseribe to The Canadian Journal
of Commerce. The Market Reports
in the Jorunal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out ft. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCE,
Montreal.
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The Bank ot Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

‘Capital (paid-up).........$14,000,000.00

Reserved Fund..... ...... 10,000,000.00
‘Undivided Profits ....... 83,196.01
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
$ir Wm. C. Macdonald, R. B. Angus, Esq,
James Ross, Esq., R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.
F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, N.W. & B. O.
Branches.
BRANCHES IN CANADA:

MONTREAL, C. W. Dean, Assist. Manager.

Hochelaga.

Be Papineau Ave.

2 Point St. Charles

H Seigneurs St

1 West End

s Westmourt.
Almonte, Ont. Peterboro, Ont. Portage la
Belleville, ‘¢ Picton, gt Prairie, Man

Brantford, ‘¢ Sarnia, “  Winnipeg, Man.
Brockville, ¢ Stratford, ‘“ Calgary, Alta.
Chatham, ‘¢ St. Mary’s, ‘“ FEdmonton, Alta
Collingw ‘“  Toronto, ‘“ Indian H'd, Assa
Cornwall, *‘ *‘‘ Yonge st. br, Lethbridge, Alt.
Deseronto, ‘‘ Wallaceb’rg, ‘“ Raymond, Alta.
Ft. William, ‘“ Montreal, Que. Regina, Assa.
Goderich, ‘“  Quebec, ¢ Armstrong, B.C.
Guelph, ¢ Chatham, N.B. Greenwood, B.C
Hamilton, * Freder’cton, *‘ Kelowna, B.C.
Hamilton, Moncton, ¢ Nelson, B.C.

New Denver,B.0
New Westmin-
ster, B.C.

Sherman Ay. St. Jobm, *

Ambherst, N. S.
Kingston, Ol:‘nf. Glace Bay,

Lindsay,  * ‘Hglifax, = ‘ Rossland, B.C.
London, .. Sydney, ‘‘ Vancouver, B.C.
Ottawa, « Yarmouth, N.S.Vernon, B.C.
Paris, “ Brandon, Man. Victoria, B.C.
Perth, “  QGretna, Man.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
8irchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de O.
0’Grady, Manager.

Spokane, Wash.—Bank of Montreal.
KERS IN GREAT BRITAIN:
Loundon—The Rank of England.
“  The Union of London and Smith’s
Bank, Ltd.
ot The London and Westminster Bank,

Ltd.
“  The National Provincial Bank of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank,
and Branches.
BANKERS IN THP{ g!;ﬂ'l‘gD kSTA’I'ES:
New York—The National City Bank.
“  The Bank of New York, N.B.A.
b National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.
1% J. B. Moors & Co.
Buffalo—The Mari}?eI‘_l}auk,N Buﬂnlr:. Sl
San Francisco—The First National Bank.
- L The Anglo-Californian Bk,. Ltd

Montreal, 2d January, 1905.
| ————

The Bank of Toronto.

INCORPORATED 1855
HEAD OFFICE, TORONTO, CANADA.
Paid-up capital $3,000,000
Reserve Fund ............... 3,300,
DIRECTORS:
GEORGE GOODERHAM, President.
WM. H. BEATTY, Vice-President.
Robert Reford, William George Gooderham,
Jehn Waldie, S. Hyman, M.P.

William Stone, John Macdonald.
DPUNCAN COULSON, - General Manager.

on. C.
Robert Mvigren

The Chartered Banks.

The Chartered Banks.

The Bank ot British North
America.

Established in 1836.
Incorporated by Royal Charter in 1840.

The Court of Directors hereby give
notice that a dividend, free of Income
Tax, of thirty shillings per share will be
paid on the 6th of April next to the
Proprietors of Shares registered in the
Colonies, being at the rate of 6 per cent.
per annum for the year ending 31st De-
cember, 1904.

The Dividend will be paid at the rate
of exchange current on the 6th day of
April, 1905, to be fixed by the Managers.

No transfers can be made between the
23rd inst. and 6th prox., as the books
must be closed during that period.

By order of the Court,

A. G. WALLIS
Secretary.

Nio. 5 Gracechurch St., London, E.C.
7th March, 1905.

Royal Bank of Canada

$83,000,000
38,302,748

CAPITAL PAID-UP.... «.es ..
RESERVE FUNDS..

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.

Charlottetown, P.E.I., Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundston, N.B. St. John, N.B.

St. John’s, Nfld.
Shubenacadie, N.S.
Summerside, P.E.L,

Fredericton, N.B.
Guysboro, N.S.
Grand Forks, B.C.

Joseph Henderson, - Assistant General M:

BRANCHES:
ONTARIO. ONTARIO. ONTARIO.
Toronto, Gananoque, Stayner,

b Offices. London, Sudbury,
Allandale,, London East,  Thornbury,
Barrie, Millbrook, Wallaceburg,
Brockville, Oakville, BEC.
Qardinal, 0il Springs, Montreal,
Cobourg, Omemee, 3 Offices.
Coldwater, Peterboro, Maisonneuve,
Cellingwood, Petrolia, Pt. St. Charles
Copper Cliff, Port Hope, Gaspe,
Creemore, Preston, BR. COLUMBIA
Porchester, St. Catharines, Rossland
Elmvale, Sarnia. c

BANKERS:

London, Eng.—The London Cit:

Bank, Lid Yy and Midland

New York—National Bank of C
3 ‘ommerce,

e P e g ;
‘are attention given to the
@ommercial Paper and Securities, re— o

Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.
Louisburg, C.B. Vancouver, B.C.,
Lunenburg, N.S. ‘“ East End.
Maitland, N.S. Victoria, B.C. X
Moncton, N.B., Westmount, P.Q.
Montreal, Que., ‘Westmount

Montreal, West End,
Nanaimo, B.C.
Nelson, B.C.
Newecastle, N.B.
Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba; New York, N.Y.

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; Chins and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicago, Illinois Trust and Savings
Bank: San Francisco, First Netional Bank.

Victoria Ave.
Weymouth, N.S.
* Woodstock, N.B.

THE MOLSONS BANK

99 b DIVIDEND.

The shareholders of the Molsons Bank
are hereby notified that a dividend of five
per cent. upon the capital stock has been
declared for the current half year, and
that the same will be payable at the
office of the bank, in Montreal, and at
the branches. on and after the

FIRST DAY OF APRIL NEXT.

The transfer books will be closed from
the 20th to 31st March, both days in-
clusive.

By order of the board,

JAMES ELLIOT,
General Manager.
Montreal, 24th February. 1905.

The SoVereign Bank of Canada

Head Office - - - - - T 5
Executive Office. - LTS l{oonr:rnc‘:[
33 Branches throughout Ontario and Quebes.
Savings Bank Department at all Branches.
Collect}ons iven prompt attention.
Drafts issued payable in all parts of the world.
General banking business transacted.
D. M. STEWART,
Gen. Manager and 2nd Vice-Presideat.

THE ONTARIO BANK

sesssssesnans B N !

DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - gl Vice-President.
R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.

HEAD OFFICE ...............TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Scott and Welli wmﬂsot'd'
an n,
Toronto: ueen and P:rtlaﬁ? & ﬂi?t"
onge and Richmond £
Yonge and Carlton -
AGENTS:
London, Eng.—Parr’s Bank, Limited,
France and Europe—Credit Lyonnais,

New York — Fourth National Bank
Agents Bank of Montreal, K
Boston—Fliot National Bank
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Canadian Bank!:

of Commerce
Paid-up Capital........ $8,700,000 |
ROSE ... secececcrcenss.$3,500,000 |

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

The

113 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
COredit and Drafts on Foreign Countries, and
will negotiate or collect bills om any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
Smiths Bank, Limited.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized - - - - - - .

o s oo A AP < ST
Capital Paid-up - - - - - - - 500,000
Rest Account =~ - - - - - - o 217,600

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben 8. Hamlin, Esqx‘.‘. Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T, H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midlanad,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
pought and sold. Deposits received and interest
allowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK

OF CANADA
Capital ﬁauthorized by Act
of Parliament) ........$2,000,000
Capital Paid-up .........$1,000,000
Reserve Fund ...........$1,000,000

HEAD OFFICE, TORONTO.

DIRECTORS:
W. F. COWAN, P;‘%ilgsnt'\v
. WYLD, Vice-President.
W. F. Allen, Lo omein ek
f. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
kilsa Craigy Brussels, Lucan,
Bay Street, Campbellford, Markham,
Toronto, Cannington, Orono.
Beaverton, Chatham, Parkdale,
Blenheim, Colborne, Parkhill
Bowmanville, Durham, Picton,
Bradford, Forest, Richmond Hill,
Brantford, Harrison, Stouffville,
Brighton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National

Bank.
Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.
All banking business promptly attended to. Cor-

respondence solicited.
GEO. P. REID, General Manager.

The Chartered Banks.

l

The Chartered B;nks.

Union Bank ot Canada
Estublish:d 1865.
CAPITAL AUTHORIZED.. .. .. .. .. $4,000,000

CAPITAL SUBSCRIBED .. +. .. «. o+ 2,600,000

CAPITAL PAID-UP .. +v «o o +o «s 2,500,000

|} REST S50 b iesfesdie en vo e iue, 201,000,000
HEAD OFFICE, - - QUEBEC.

Board of Directors:

ANDrEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,
E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry,
Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,
G. H. Balfour, .. «¢ .= ..General Manager
351G Billetlhy <o oo s» ddatansise fuie . .Inspector
F. W. S. Crispo, .. .. .. .. Western Inspéctor
.. .. Supt. Western Branches
BRANCHES:
Melbourne, Ont.,
(sub to Mt. Brydges)
Melita, Man.
Metcalfe, Ont.

Alexandria, Ont.
Altona, Man.

(Sub to_ Gretna),
Arcola, N.W.T.

Baldur, Man. Minnedosa, Man.
Barrie, Ont., Montreal, Que.
Birtle, Man. . Moosomin, N.W.T.
Boissevain, Man. Moose Jaw, N.W.T.
Calgary, N.W.T. Morden, Man.
Carberry, Man. Mount Brydges, Ont.

Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.
Deloraine, Man.

Neepawa, Man.
Newboro, Ont.

New Liskeard, Ont.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.

Didsbury, N.W.T. Portland, Ont. y
Edmonton, N.W.T. Qu’Appelle, (Station),
Frank, N.W.T. N.W.T.
Erin, Ont. Quebec, Que.

Do. St. Louis St.
Rapid City, Man.
Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T.
Shelburne, Ont.
Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Souris, Man.
Sydenham, Ont.
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.

(Sub to Hastings),
Wawanesa, N.W.T.
Weyburm, N.W.T.
Wiarton Ont.
Winnipeg, Man.

¢ North end branch.

Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man,
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hillsburg, Ont.

(sub. to Erin),
Holland, Man.

Indian Hd, N.W.T.
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.)
Kemptville, Ont.
Killarney, Man.
Kinburn, Ont.,

(sub to Pakenham)
Lethbridge, N.W.T.
Lumsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Medicine Hat, N.W.T. Wolseley, N.W.T.
Merrickville, Ont. Yorkton, N.W.T.

FOREIGN AGENTS:

London .. .. .. .+ .. . Parr’s Rank, Limited
New York, .. .. .. .. +. ..National Park Bank
Boston, .. .. .. ..National Bank of the Republic
Minneapolis .. .. .. National Bank of Commerce

. Paul.. .. .. +« .. .. St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank
Chicago, Ill. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. .. .. .. .._..The Marine Bank
Detroit, Mich. .. .. .. .. ..First National Bank
Duluth, Minn. . . First National Bank
Tonawanda, N.Y. . . First National Bank

e et T O ATV

Imperial Bank of Canada

Capital Paid-ug .............$3,000,000
Rest. .. B

DIRECTORS:

T. R. MERRITT, =« -« = - President,
D. R. WILKIE, - - - Vice-President.
Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

B g Listowel, St. Catharines,
3333? Niagara Falls, Sault Ste. Marie,
TFergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEO—!(ontred.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.,
Brandon, Man. %ev:}l}stoke,s als;k?
Calgary, Alta. osthern,
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man..
Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Sterling exchange bought and sold. Letters of
Oredit issued available in any part of the
world.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest andzUndivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. . President.
DAVID MACLAREN, Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking tewn
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1885.)

CAPITAL AUTHORIZED ....covven $3,000,000.
CAPITAL SUBSCRIBED . . 2,600,000.00
CAPITAL PAID-UP ... . 2,580,000.00
RESERVE FUND .... 00.000.68
UNDIVIDED PROFITS £(9,000.00
BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .. President.

Hon. J. R. Stratton, .. .,Vice-President.
E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY, .. «+ «» ++ .. General M £
J. AL M. ALLEY, .. oc oo oo oo +s INf &
BRANCHES:

Arthur, Hamlton, St. Mary’s,
Aylmer, Hamilton, EastSault Ste. Marie.
Ayton, Ingersoll, Sarnia,
Beeton, Kincardine, Schomberg,
Blind River, Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newcastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank

ITAL .. oo oo oo _se oo so s2 .. $5,000,008
(ii\EPSE!RVE FUND AND UNDIVIDED
PROFITS . 38,634,000

cesssssssssesssesnan

DIRECTORS:

E. B. OSLER, M.P., .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoc, Ont.
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont.
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.

Guelph, Ont.
Huntgville, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg
Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great
Bvii(;ain and the Continent of Europe bought
sold.
Tetters of Credit issued available in all parts of
Burope. China. Janan. and the Wesat Tndies
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BANK OF HAMILTON

J. TURNBULL, General Manager.

HEAD OFFICE, HAMILTON, ONT.
CAPITAL .. $2,285,000
RESERVE . 2,100,000
TOTAL ASSETS .. ,500,000

DIRECTORS:

HON. WM. GIBSON, .. .. +.__President.
John Proctor, John'S. Hendrie,
George Rutherford Cyrus A. Birge,
les C. Dalton, Toronto.

Char.
J. TURNBULL Vlce Pres. and Gen. Man.

. M. WATSO N .Inspector.
BRANCHES:
Abernethy, Hamiota, Man. Orangeville,
N.W.T. West End, Owen Sound,
Alton, Hagersville, Palmerston,
Atwood, Indian Head, Pilot Mound, M.
Batileford, N.W.1 N.W.T. Plum Coulee, M.
Berlin, Jarvis, Port Elgin,
Beamsv:lle, Kamloops, B.C. Port Rowan,
Blyth, Listowel, Ripley,
Brandon, Man. Lucknow, Roland, Man.
Brantford, Manitou, Man.  Saskatoon,
an, Man.  Melfort, N.W.T. N.W.T.
ey, Midland, Simcoe,
Delhi, Milton, Southamgton.
Dundas, Mitchell, Stonewal
Dundalk, Minnedosa, M. Teeswater,
Dunnville, Miami, Man. Toronto,
Georgetown, Moorefield, Ont* Vancouver, B.C.
QGladstone, M.  Moose Jaw, Wingham,
Grimsby, N.W.T. Winnipeg, M.
QGorrie, Morden, Man.  Winnipeg,Grain
Hamilton, Niagara Falls, Exchange Br,
Barton St., Niagara Falls, Winkler, Man.
East End, Wroxeter,

Oorrelpondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detroit—Old Detroit
National Bank. Kansgs City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. TLouis—Third National Bank. San

Prancisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provlncial Bank of En;land Ltd. Collections
effected in all parts of Canada, promptly and
Jreanly (‘meloondence solicited.

The Quebec Bank

BEAD OFFICE .. .. .« «« . QUEBEC
Founded 1818. Incorporxted 1822.

Capital Authorized...... .§3 ,000,000

Capital Paid Up......... 00,000
€8t .....co0000000000...81,000,000

DIRECTORS:

JOHN BREAKEY, «+.+s ». President.

JOHN T. ROSS, siol o Vice-Preﬂident.

Gaspard Lemome, 7 Marsh Vesey Boswell,
11hngsley, Edson Fitch.

THOMAS McDOUGALL . Gen. Manager,

BRANCHES:
Quebec, St. Peter St. Thorold, Oat.

Do. Upper Town, Three Rivers, Que.

Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, ont.
Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry,
Thetford Mmes, Que. Victoriaville, Que
Pembroke, Ont

AGENTS:

London, Eng.—Bank of Scotland.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention, -

mfaslem Tuwnshms Bank

HEAD OFFICE ;
SHERBROOKE, QUE.

FORTY-TWO Branches in CANADA.

W W Co_rrespondent,s in all parts of the world

Capital, =~ =~ =~
Reserve, ~ = =

$3,000,000
1,800,000

WM. FARWELL, President.
AN JAS. MACKINNON, General Manager.

The Chartered Banks.

The Chartered Banko.

| i
BANQUE d’HOCHELAGA , Provincial Baok of Canada

Capital Paid-up ......... 000,000
Reserve Fund ........... 1,200,000
DIRECTORS:

F. X. St.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.

Capital Subscribed ..... .%2 ,000,000

M. J. A. Prendergast, ee «s <+ ..Gen’l Manager.
QLA LGHTONR, o o il . Manager
Fol@. Ledue. J8lianitheat ¢a Assmtant Manager
0. B Dorais, e d e Inspector.

Head Oﬁice, Montreal
' BRANCHES:

Joliette, P.Q., Pt. St. Chas., Montreal.
Louiseville, P.Q., 1803 St. Catherine, *¢
uebec, 1756 St. Catherine, **
uebec, St. Roch’s, 2217 Notre Dame, ¢
te. Martine, P.Q.,  Jochelaga, ge
Sorel, P.Q., St. Henry, Al
Sherbrooke, P.Q., Three Rivers, P.ﬁ.
Valleyfield, P.Q. St. Boniface, Man
Vankleek Hill, Ont. Winnipeg, Man.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank.
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. He:delbaeh Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chic: The Clydesdale Bmk
(Limited), Credit onnais de Paris, Credit
dustriel & Commercial, Comptoir National d’El-
compte de Paris, London Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-~
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-

um. Deutcshe Bank, Berlin, Germany Banque
%l mp. Royale & Priv. des Pays Autrichiens, |~
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment,

La Banque Nationale

HEAD OFFICE: QUEBEC.

CAPITAL AUTHORIZED, . $2,000,000.00

CAPITAL SUBSCRIBED, .. .. .. 1,500,000,00

CAPITAL PAID-UP, .. .. .. .. .. 1,500,000.00

RBST.. ... B AT N s o A 450,000.00

UNDIVIDED PROFITS, +v co0 aee ove 82,481.67
DIRECTORS:

R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon. Judge A. Chauveau.

N. Rioux, Naz. Fortler,

V. Chateauvert, J. B. Laliberte,

P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:

Quebec, Joliette, Que.
Do. (St-Roch), St-Jean, Que.
Do. (St-John st.) Rimouski, Que.

Montreal, Murray Bay, Que.

St-James st. Montmagny, Que
St-Lawrence st. Fraserville, Que.
Ottawa, Ont. St-Casimir, Que.

Sherbrooke, Que.
St-Francois, Beauce.
Ste-Marie, do.
Amqui, ﬁue s
Chicoutimi, Que.
Deschaillons, Que.
Roberval, Que.
Baie St-Paul. Que.
St-Hyacinthe, Que.

Agents—London, Eng.—The National Bank of
Scotland, Ltd. Paris, France—Credit Lyonnais.
New York—First National Bank. Boston, Mass.
—First National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

ARTHUR R. TAYLOR,
Manufacturer of
Elastic Webs, Belts,
Garters, Collar-loops,
Smallwares, &c,
78 Moseley Road,

BIRMINGHAM, Eng.

Nicolet, Que.
Coaticooke, Que.
Plessigville, Que.
Levis, Que.
Trois-Pistoles, Que.
St-Charles, Bellechase ,Q:
St-Evariste Station,
Co. Beauce, Q.

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.

M. G. B. Burland, industrial, of Montreal,
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agriecul-
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. S. Carsley, proprietor of the firm ‘‘Carsley,””
Montreal, Director.

M. Tancrede Bienvenu, General Manage».

M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor. i

BRANCHES: b

Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St.,
Louis de France; Eastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, PQ D’1sraeli, P.Q. Pierr
P.Q.; St. Anselme, P.Q.; St. Guﬂhume, d’Up-
ton, P.Q.; Ste. Scholastnque, P.Q.; Terrebonne,
PQ Valleyfield, P.Q.
BOARD OF CENSORS SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, dent.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeas
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Worlks
and Colonization of the Province.
Doctor A, A. Bernard and Hon. Jean Gireuard.
Legislative Councillor.

SAVINGS DEPARTMENT,
Issue ‘‘Special certificate of deposits’ at a ‘rate
of interest arising gradually to 4 per cent. pes
Interest of 3 per cent. per annum paid on de-
posits peysble on de
annum, according to terms.

ST. STEPHEN'S BANK

Incorporated, 1836.
St. Stephen, N. B i
OAPITAL .. .. <o ce se se oo oo $200,
F. H. TODD, ve oo ss +o President..
J. F. Grant, <. .. «o «o oo .o Cashier. |}
AGTINTS:
London—Messrs. Glynn, Mills, Currie & Oe
New York—Bank of New York, N.B.A. Bostom—
Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.--Bank of Montreal.
Drafts issued on auy branch of the Bank of
Montreal. i

The Dominion Savings

& Investment Socwty
MasoNic TEMPLE BUILDING,

London, - - - - Canada.
Capital Subscribed, - 81 000,000.00
Total Assees, 31st Dec’br. ;900 oridid v 2,980 88

T, H. PURDON, Esq., K. C., Praidmt.
NATHANIEL NILLS, Manager.

GOMMEBCE

‘Hmcz .\mkf lnsamcnﬁmm
DEVOTED TO
Commerce, Finance, Insurance, Rail-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Momtreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a year
British Subscribers ........ £1 Stg.
American S o e $3 a year
Single Copies .......ccocuee.. 25¢ each
Extra o (5 to 50) « 200 *

“ “

(50 to 100) ... 15¢ *
(100 and over) 10c *“
Editorial and Business Offices:
M. 8. FOLEY,

132 ST. JAMES ST., MONTREAL.

Editor, Publisher and Proprietor.

g2 We do not undertake tn returms
unused manuseripts.

“ .-

——

—

g

——
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Legal Directory.

H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

Lajoie & Lacoste,

—ADVOCATES,—

Liverpool & London & Globe Bldg.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.
PORTLAND TO LIVERPOOL.

SS. DOMINION. . . ..Feb. 25
BRUOTTOMAN, L o oo oy o JMars (4
SS. CORNISHMAN.. .. .. .. ..Mar. 11
B GANADA . aeie ot ool Mar 18
SS. WELSHMAN.... .. .. .. ..Mar. 25
8S. DOMINION. . .. & APTIHEEY

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5 days, 23 hours and 48 minutes.

Midship saloons, electric lights, speed
and comfort.

First Class—Canada, $60; Dominion, $50.

Second class—Canada, $40; Dominion,
$37.50.

Third  Class—Liverpool or principal
British points, $27.50.

PORTLAND TO BRISTOL.
SS. MANXMAN.... .... .. .. ..Feb. 21
SS. TURCOMAN.. .. .. .. .. ..Mar.11

For all particulars as to freight and

passage, apply to local agent, or to
DOMINION LINE,
17 St. Sacrament St., Montreal.
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Caverhill, Learmont & Go,

Wholesale Merchants

RAILWAY & MILL SUPPLIES
HARDWARE OF ALL KINDS

Warehouses in MONTREAL & WINNIPEGC.

FOR QUALITY AND PURITY BUY

“E-XTRA GGRANULATED”

And the other grades of Refired Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co, Limites, - MONTREAL.

ET in'line with the
leading plumbers
bv buying a *Jardine
Patent Pipe Die.”” One
man cin thread a 2 in.

Jardine Patent Pipe Die

pipe at one cut with it.
Isn’t that big work ?

A.B.Jardine & Co.

HESPELER, Ont.

el L%@Y@E. s

A. B. JARDINE & CO., Hespeler, Ont.

N. G. READING & CO.

~The Whitest Alloy

Invented.

As Durable in wear
as Fine Silver.

ALBO SILVER Regd.

WARRANTED WHITE ALL THROUGH. A

ALBOSILVER has attained the foremost position amonggwhite metals.
The Trade says Test it and it will recommend itself.

Hall Street,

WARSTONE ;CHAIN WORKS,

Birmingham, England
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP

BIRFIINGHA. - Eng.

STREET,

v
mrrvnu“\

TR
L

o

i

-86010

AXLE CAPS3, NUTS, COLLETS,

RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum
\

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber |

| SMITH’S FALLS,

Legal Directory.

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
BORT HOPE 2 . 0yl iHeA, Ward
' PRESCOTT .. .. .. F. J. French, K.C.
RAER AN S RS e AL W elr
! SHELBURNE .. .. ..John W. Douglas

Lavell, Farrell & Lavell
ST. CATHARINES, E. A, Lancaster. M.P.

| §T. THOMAS .. .. .. ..J. S. Robertson

| STRATFORD .. MacPherson & Davidson

" ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt'
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DUBHAM & e ey o /heliord
GANANOQUE .. .. . .. J.C. Ross
GODERICH .. ..... .. .. .. E.N. Lewis

HAMILTON. . Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir

HAMILTON,

Gibson, Osborne, O’'Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEEMPTYILLE: M ot o0 vu K Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
TANDSAY . .o oo iveden ssees Wi Steers
LISTOWEL:. . .. .. %' H.'B. Morphy.
LONDON .. .. .. " Rartram
L’ORIGNAL : \faxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson |
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .i .+ +. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA .. .. .. .. .. H. J. Dawson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. -. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
 WALKERTON .. .. «0 o0cee A. Collins
' WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray

BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

Legal Directory. .

NEW BRUNSWICK.

CAMPBELLTON ..
SESBEXHE CEE

.. F. H. McLatchy
..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

.. W. A. Donald
. James Heap

PILOT MOUND, v«
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsom

1
NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLYgJONKES,
C.J. LEONARD.

English Agent : JOHN APRIONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois and otherjStates.

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete
MacDONALD’S BLOGK, Sydney,
CAPE BRETON, Nova Scotia.
[ 'Reali¥state and CommercialiLaw,
receive Special Attention.

e i

e ———




THE CANADIAN JOURNAL OF COMMERCE. 651

WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

“«»

Write us fo1 Prices and Terms.
We can Interest you.

FOLEY & WILLIAMS W'F'G. CO,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN=

pﬁepaﬁed Refined Bitumen In Various Grfades.
Insulating Compound for Joint Boxes, in Tins or
= Kegs.
Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, ¥ WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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Malferound Copivg ...
‘Saddloback Cuping

Des,cripuonv

Lk B e
S
e

ckyay, o wide'

Uin,

Wi, .,
Sm. ..
i,
o, doag
Bin, wide
Tin, loug
Wi,
M,

Approximate
Weight.

80 ewt. por M.

1 ewtl 1 gr. per doe

B0 ewt por M.

Tewt, 2qmn perdoc

80 et per M,
2wt pordont

30 ewt por M, |

Description.

\ v
Chequersd Pavesg ..
Hewder Pliuth

Bull Nuse 1y

& Seretcher Plingh .

Sedlobe Yok <o oy
»

Chavuef Beisk

W0in. by diw by 2in
&din: workway, i,

N TR Y 4jin. .

" foa. jong. ddin wide, |
bt DR (RS xumck il

Fin. wdhmg Bin. wiile
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$L S 7 B,

tong
Bt sl Vi

{
)
v
I

Approximate
%Valgm..
T0ewt pee M,

B0 ek, per M.
70 owts per M.

B0 cwt. per Mo

1 ewt. per do.

S0 cwt, pur M.

RNICE" Bmc,;sf
'PL!NTHS

{ALL & - PL)\TFOQ
+- COPINGS -

M

.
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SAMUEL USHER,

Manufacturing
Jeweller,

123 Vyse St., .

Birmingbham, Eng.

Special Prices under the New Tariff.

C.J. BDI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM.*
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

Specialities Specialities °
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,

|BASKETS

EGG FRAMES

Catalogue of 60 pages free on application.

W. H. BRISCOE

& CO.

BRASSFOUNDERS,
BTAMPERS and PIERCERS,

Brass Hd Nails,
Screw Hooks,
Stair Eve Nails,
Picture Chain,
Electrical Srampings

32-33 Cerx S&t.
8t. Paul’s Square,

Birmingnam, Eng,

Speclal prices to Canadians under the New Tariff, 831¢ p.c.,
in favor of Canada.

Manufaocturing

C H. YOUNG, e

Original introducer and still the Best Maker of

Wire Name Brooches, Initial
Safety Pins, Bangles, &c., in Gold,
Silver and Plating., Electro Gild-
ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding. All kinds
of old work Repaired and re-Plated
A8 new.

Awarded Diploma and Silver
Medal, Birmingham, 1899,

SPECIALITY:

£ 0ld Silver Articles Repaired
as New. Special Quotations
to the Trade on application,

Works:

to Summer Hill Terrace, BIRMINGHATL, Eng.

EATON & Co.

MANUFACTURERS OF

Handle Bars for Motors and Cycles,
Weldless Front Forks, Stays,
Laps, Etc.

«»

18 & 20 Brearley S,

«»

BIRMINGHAN, Eng,

8pecial prices to Canadians under the New Tariff,
8314 per cent. in favor of Great Britain.

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New

Tariff.
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J-s H. Taylor

(LATE JOHN TAYLOR, ESTABLISHED 1878.;

Manufacturing Opticians, Spectacles & Folders.
OF EVERY PATTERN AND QUALi1I'Y MADE ON INTER-
CHANGEABLE SYSTEM IN

HALL-MARKED GOLD, SILVER, SOLID NICKEL, ‘
STEEL, HORN, TORTOISE, SHELL, Ete. |
Boxes of SPECTACLES sent out in Gold, Silver, Steel, or
Solid Nickel, with Assorted Bridges, and with
assorted kinds of Lenses to fit.
Sample boxes of SPECS. or FOLDERS, giving excellent value
at £1 in Steel, or £5 in Gold. Sent on receipt of cash.

Pebbles, Plano-Cylinders and Sphero-Cylinders,
AT RIGHT PRICES. OCULISTS’ TRIAL CASES.
Barometers, Thermometers, Telescopes, Microscopes, Opera
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains,
m Gold, Silver, or Metal. Eye-Glass Cords, ete., ete.

MANUFACTORY AT

S4 Tenby St., North, Bﬁrmingham, En g.
PARKER’'S
Target Rifie Shooting Requisites,

M Parker’s DEAD BLACK,White Pencils, W wl‘
1" Verniers and Windguages, Sight Pro- -
tectcrs, Young’s .303 CLEANER. Clean-
ing Requisites PARKER’S BARREL
SCOURER, Rifle Covers, Shooting Bags
and Cases, Score Books, Orthoptics,
Target and Range Requisites, Swords,

LSEND _FOR;TERMS_TO;

204 Icknield St., BIRMINGHAM, Eag.

George Haywar

Foreign and English Tapes

1

Manutacturer
of:

84 Brearley St., (Summer Lane,) Birmingham, Eng,
8pecial prices for Ganadians under the mew tariff. ‘

ALFRED WILCOX

Son of the late Matthew Wilcox,

manufaetuving Jeweller,
Q s
\Y/ Seals,

Compass
Charms.

Crosses.

LocRkets, &c¢.
@

Tenby Street North, - BIRMINGHAM, Eng,

Special Prices to Canadians, under the New Tariff,

Estab.lshed 1820.

Walter Braham & Co., Ltd

-——Manufacturers of—

Spectacles and Folders

IN GOLD, SILVER, NICKEL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie,

5 Key Hill Drive, Birmingham, Eng.

W. OEKLEY DAVIES

2 Warstone Parade,
BIRMINGHAM, LCng.

Manuf_acturing Jeweller,

Poro, <%
BT

SEAL, COMPASS, LOCKET axp CHARM MAKER,
GOLD axp SILVER.

Special prices to Canadiang under the New Tariff.
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REFINERS. BULLION DERLERS,

C. WESTWOOD & SONS

DERLERS IN

Gold and Silver Sheet and Wires of every aescrip-
tion, Solders, Etc

A COMPREHENSIVE STOCK OF

Silversmith’s Stampings in Matchboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters,
Vases, Brushes, &ec., &c. Tea and Coffee Sets a Spaciality. Brooch Stampings, Beads, Galleries,
&e, in Gold and Silver. Every deseription of Jewellers’ Requisites

Full Market Value Given for Old Gold, Silver, WatchZCases, &c., &c.

14 HALL STREET, - - - BIRMINCHAM, ENC.
ESTABLISHED 1847.

. Agent for Canada,
Jas. A. Henderson, Board of Trade Bldg, Montreal.

TOWNSEND & WILLIAMS, Birmingham, Eng.
SOLE MANUFACT- AOTHEP AL SIC—-.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified make of Cartridges,
410, 28 and 20 bore.

4
With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.

Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot
accurate. !

Special Prices to Canadians under the New Tariff.

E)OX‘, CLARK & CO. Birmingham, HEng.

Manufacturers of the Famos “B.S.0. SAFETY CANDLE SOCKET.”

Special Prices under New Canadian Tariff; 33 1-3 per cent. preference in favour of England.
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Wholesale and
Manufacturing Jeweller

ESTABLISHED 1750.

D. BRENHOLZ, [ rowien & oo, |

Thimble Manufacturers

am| Special prices under the New
j) Tariff,

(05 Carver Street, -  BIRMINGHAM, ENG

29 SUMMER HILL TERRACE, BIRMINGHAM Eﬂg’ JOSEPH WISEMAN

Special Prices to Canadian
under the New Tariff.

Speciality: RINGS, Gems and Signet.

' EATON & WRIGHTON, [l S
Jewellers & Diamond Mdounters, ’

33 Tenby Street,
BIRMINGHAM, England. Manufacturers of Specialities in

° SILVER & ELECTRO-PLATE,

SPECIAL PRICES TO CANADIANS UNDER THE NEW TARIFF, 192 Vyse Street. e Birming'ham, Engm
d Special Prices to Canadians under New Tariff.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spn-al, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze. F
SPECIALITIES RAILWAY SPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS-
For GUN CARRIAGES, FUSES,

ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &e., &e.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRINC CO. '

OLDBURY, - - BIRMINGHAM, ENGLAND.
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H. MORETON,

. « = » Manufacturer of . . .
HIGH CLASS SPECIALITIES IN

SILVER & ELECTRO PLATE.

SPINNING, TURNING and
SCREWING TO THE TRADE,

11 PITSFORD STREET,
BIRMINGHAM, - ENG.

Special Prices to Canadians under New Tariff: 33 1-3 per
eent. in favour of Canada.

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

MBSl A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

ESTABLISHED 18s9.

CROSS & CO,,

Gun
Machinists,

d Price Street, - BIRMINGHAM, ENG.

8pecial prices to Canadians under the New Tariff.

|

|
|
|
1
|
i

Established 1834,

W. COOPER & SON,

At Metal 1 Dotks,

193 Aston Road,
BIRMINGHAM, ENG.

®
Manufacturers of every
description of

Incandescent Fittings, Chandeliers,
Brackets, H 11 Lanterns, Eleetric-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire Screens, Gongs,Window Rails,
General Brassfoundry, &c.

For Home and Export,

SPECIAL TERMS TO CANADIANS

FLYNN BRO'S & CO.

MANUFACTURERS OF bt

WR

COPPER GOODS... }
Art Metal qWorkers,

Piy

PAUL PRY WORKS,
Nelnl. SUMMER STREET,
Birmingham, - EHEng.

ESTABLISHED 1844,

WiLLiaMm SPURRIER

SILVERSMITAH,
ELECTRO SILVER-PLATE MANUFACTURER,

83 Colmore Row, BIRMINGHAM, Eng,

All Accessories for Table Use and Decoration in Silver &
and Best Electro Plate. .

EDWARD POTTERTON,

The City Brewery Engineering Works,

Henry Street, Ashted, - BIRMINGHAM, Eng

Maker of all descriptions of

..VAT AND BACK WORK..

IN CEDER, RED DEAL OR OAK.

Cast Iron Tanks, Wort Co
Refrigerators, Attemperators, pfl’)::::
chutes, Copper 8team Coils, Mashing
Machines, Yeast Sluices, Steam and
Hand Pumpg, and all kinds of GUN
METAL COCKS, VALVES and FIT-
. TINGS. Estimates given for complete
Brewing Plants.
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ELFRED HiLL & Co.

Perambulator Marnufacturers.

Mail Carts,

"0y ‘saferue) pIreAU]
1By SuIpiog

Perambulators.

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71. Pershore Street, -  Birmingham, England. |

BETABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

.. White Metal Candlesticks ..

Shade-Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
- Seonces, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Marksts,

[

ALSO

Brass Supports
and
Spindles for Fenders, W

i)

"
Al
I
!
! s

38and 30 Moland Street,  BIRMINGHAM, Eng.

Barrington & Son

SRARBR
e ¢ i

||||l|||||||1[r
1 1 1

Manufacturers of Rules of all descriptions
and qualities for all countries.

8pecial prices to Canadians under the new
- Tariff.

(24 -126 Barr St,, Birmingham Eng.

J. & M. H. COOPER,

Goldsmiths, Silversmiths, Jewellers and
Diamond Mounters. ————

R s
Manufacturers of all kinds of
SILVER GOOUS FOR EXPORT.

Special terms to Canadian Buyers ucder the New Taﬂﬁ.
Ilustrated Catalogue and Price List gent on application,

Enquiries fnvited,
Weieessam

b6 Warstone Lane. Birmingham, Eng.

Portable Buildings fm‘_Home 2

Harrison Smith Buildings Ltd.,

Vaux Hali wWorks,
Dollman Street BIRMINGHAM, Eng.

nd Colonies

e =

; \ ™

) N

iy \ 7 A - 4
| S R
v R . ':h."'gm S N

" _--—- i =
#

o

Ed
il

g

I' . T 1‘!‘: Juf Im s % ‘(5\ i
% _ i 9
il == Wi ‘W!!II!I!UL'

Z

Buildings of every description. Designs and
Estimates free. Write for Lists.

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildirgs for the
Public Works Department, Oravge River Colony, also Post
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

chool Partitions.|
ndow..Blind

C
REGENERATORS,
GENERATORS,

GAS ENGINEERS,
CONTRACTORS, AxD
ERECTORS OF ALL ORDINARY
GASWORKS PLANT. SETTINGS,
SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

V’ T HE Y \
WINSTANLEY

SPECIALITY |

CoY ./
epunesS

\

\\04‘5. _

uy sisireoedg puw
JO 8103001 186PIO

N\

WINSTANLEY'’S
HYDRAULIC MAIN,
SLA0L3YAINITONI

ADDRESS

1 The Winstanley Speciality Company,

Newton Chambers, Cannoh St.,

BIRMINGHAM, ENG. 3
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UNIVERSAL
REARM/WORKS,

Robert Hughes & Sons, =

|Are nowimaking somepspecial lines of

Sporting' Double Guns,

With B.S. A, superior Stee Barrels, fully nitro proved
and bearing the celebrated B.S.A, trade mark,

Birmingham, Eng.

Apply for Prices
and Particulars

M. H. Mason

Whip & Whip Thong Manufacturer.

(FOR EXPORT.)
Albert Works, Bissell St.
BIRMINGHAM, Eng.

All kinds of Green Hide Whips,

and Whip Thongs, suitable for all

Markets. Established nearly a
century. Write for quotations

JOHN BOULTON &£ CO..

Whip Manufacturers dj. & T, CLARKE & Son

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of ull Grades of Whipa for HUNTING, RIDING

aND DRIVING of Guaranteed Quality and Style.
~

MANUFACTORY

BRIRMINGHAM, ENG

50 Newton Street,

Special terms to Canadian buyers under the New Tariff. "

) INONOSAIAIAST F
s INANLENPNAINT )
UNDININZNANANZY

A word to the wise to let you know where to get just what you
are looking for. Our Vit Pedals are good value, and the
price is marvellous. Our Popular Vit is well made, and
plated on copper ; fully guaranteed.

S. CANTRILL

[28 Hampton St.,, BIRMINGHAM, ENG.

E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rina Makers and
Diam

ond Mounters,

S

t,
IRMINGHAM, ENGLAND.
Speciality :—Carved Mounts.

VMYS misstroc
b

Manufacturers of
every descrip:ion of

MOTOR
FITTINGS.

—

T

Also of Ingot Metal; Black, Yellow, Rod and
German- Silver Solders.

Y :
ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

I

an

Special Prices under new Tariff.

J. Pedley & Son, Ltd.

BIRMINGHAM, England.

LARGE CONSUMERS cr THE
FOLLOW:NG GOODS SHOULD GET IN
TOUCH WITH US IMMEDIATELY, . . .
PRICES AND QUANTITIES UNEQUAL-=

LED.
~Air Tubes Motor Tubes Pedals
Brake Blocks  “ Treads Peram Tyres (mould-
Cushion Tyres “ Covers ed or v.vired-on)
Gas Tube “  Patches,etc. Repair Bands
(braided) Motors Repairs  Solution
Flap Covers  Overalls Tyres
Inflator Outfits Valves

(tubing) Pedal Rubbers V. Belt. ste.
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ESTABLISHED 1837.

Telegraphic Address :
“RoPE, WALSALL,”

Works :
TANTARRA ST., and SELBORNE ST

J. HAWLEY & CO.,,

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HAaL TERS, PLOUGH REINS, &c.
‘ Horse Cloths,
Sacking,

Canvas,
&c.

-

Cart,
Waggon
and

Rick Sheets.

TENTS and MARQUEES for Sale or Hire.

Contractors to His Majesty's Government,

Christopher Goilins & Go.

MANUFACTURES OF

SHIPS SIGNAL | AMPS...

MADE STRICTLY IN ACCORDANCE WITH

BRITISH BOARD OF TRADE REGULATIONS

ILLUSTRATED CATALOGUE ON APPLICATION .

30 31,32 St.Paul's Sq. BIRMINGHAM, Eng.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
, 14 NEW STREET,
BIRMINGHANM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

4_ Thomas Bent Wilkins,

MANUFACTURERS OF

Military, 'Naval & Police Ornaments,

BELT & CLOAK CLASPS, &o.

52 Clement $t.,

Birmingham, Eng.

Special prices to Canadiuns under New Tariff,

| To Steam & Electric Car Builders

We are now prepared to sell
the Canadians

..BRASS FITTINGS..

For Railway and Eleetric Tram Cars,
under the new tariff.

[lesss ROE & WILDERS,

RAILWAY Axp NAVAL '
BRASSFOUNDERS,

Green Street, BIRMINGHAM, Eng.
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64 Branston Street,
BIRMINGHAM, England.
BROOCHES, EARRINGS,
PINS, NECKLETS, :
RINGS,"BANGLES, Manufaetumn#g

PENDANTS, GUARDS,
And every degcription of Gilt Jewellery.

Jeuwiellers,

SECURITIES, Ii%m.ion., W I J..JL J. A. M

b, 23

@ritish Columbia, 1907, 6 p.c. ...... | 103 105
1917, 4% p.c. ...

1941, 3 p.C. ..esen 87 88}

Oanada, 4 per cent. loan, 1910 ...... 103 104

8 per cent. loan, 1938 ...... 994 100}

Debs., 1909, 3% p.C. «euveen 102 103

2% p.c. loan, 1947 .. . .| 87 89

Manitoba, 1910, 5 P.C. cveeevecenes ees | 103 105

8hs RAILWAY AND OTHER STOCKS Feb. 23,

Quebec Province, 1906, 6 p.c. ...
1919, 4% p.c. .. | 101 | 103

1912, 6§ p.c. ... | 106 | 107
100 Atlantic & Nth. West. 5 p.c. Gua.
1st M. Bonds ..... cessvsscses 117 | 119
10 Buffalo & Lake Huron, £10 shr. 13+ | 13%
do. 6% p.c. bonds ......e..e 138 | 140
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. ...ceeeniennan
Canadian Pacific, $100 ... 1403 | 1413
Do. 6 p.c. bonds... 110 | 111
Do. 4 p.c. deb. stock 109 | 110
Do. 4 ref. 1054 | 106}

p.c. pref. .
Aigoma 5 p. ¢. bonds.... | 118 | 119

......................

SHILLCOCK,

Footballs, Football Boots,
Football Shirts, Knickers, Etc.

Inventor of the LACE-T0-TOE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the MCGREGOR

FOOTBALL.

rand Trunk of Canada ord. stock 1| 201
% b 2nd equip. mg bds. 6 p.c. | 119 12(1)
100 1st_pref. stock, 5 p.c. ... | 1114 | 112
100 2nd pref. stock ......... | 1003 | 101} |« (SEND P.C. FOR PRICE Lisr.)
100 8rd pref. stock oo 7 48
100 5 p.c. perp. deb. stock .. | 132 | 134 |ONLY

4 p.c. perp. deb. stock .. | 108 | 109 4
& Great Western shares, 5 p.c. ... | 127 | 109 |ADDRESS:

Newtown Row,

BIRMINGHAT1, Eng.

100 M. of Canada Stg. 1st l%., 6 p.c.. | 104 | 105
P.

bodn‘dlh.t...i;....é ........
N. of Cana mtg., 6 p.c. ..
100 Quebec Cent.,' 5 p.c. 1st inc. bds. | 102 | 104

g. G. & B. 4 p.c. bonds, 1st mtg. | 105 | 107
100 Well., Grey & Bruce, 7 p.c. bds..

100 Montreal & Champlain .c. 1st
m

REbLIIOTES, <53 cdhionie sioslanae e 1)6 | 120
100 8t. Law. & Ott. 4 p.c. bonds ... | 103 | 105
Municipal Loans.
City of London,Ont., 1st prf 5 p.c.
{&) Cit; of Montren’nl, stg., 5 p.c., 101 | 108

ty of Ottawa,red. 1918, 41 p.c. [ 101 | 103

'l'&ol gt;' of Quebec, 6 p.c., red’m 1905 | 100 | 103
redeem 1908, 6 p.C. ..cevcnssn 102 | 104

1 4 D€ sesceeee | 101 | 103

100 City of Toronto, 4 p.c., 1922-28 .. | 103 | 105

[ ] cent., 1906 ....coeeneeees | 102 | 105
Bh.c. gon .con. deb., 1019.90, | 108 | 110
4 p.c. stg. bonds ........... 101 | 103

w0 City of Winnipeg deb., 1914,6 p.c. 102 | 105
yDob. scrip., 1907, 6 p.c. «.... | 107 [ 109

Miscellaneous Companies.

EUER LAy,
WROECRIC FiTry s Ry

- g\\g\‘& NG

ot COPPER By o

49 Canaas Com| w ........... seep |11 55 i — ARy
Mloﬁg-dld&... 2 37 4 = e
=lndm BAY .cccorrssescccncanans 57 574 < :4 ‘ ani ,,éi.ezr‘ h 0 s }Eﬂ@%ﬁém@gg&gx;{.
) - Birmingham, e T bt
i : | ENGLAND 4
Bank of British North America.. Z 68
Bank of Montreal. .....c.voenaens 2?:;% \1 2?2*

Canadian Bank of Commerce ....
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Leading Manufacturers, Etc.

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff, 331-3 per cent. in favour of

England.

’Sprine Gatch Co.

Ceneral
Brassfounders,
Manufacturers of

Showcase and Fanlight Catches, Casement
Fas teners, Bolts, Handles, &c.

»

39 Green St.,
DERITEND,

Birmingham, England.

Leading Manutacturers

GARD INDE XBYSTEMS

CABINETS and DRAWERS ALL SIZES
IN PAPER OR OAK.

GUIDE RECORD and ALPHABETICAL
CARDS
T0 SUIT ANY BUSINESS,

VERTICAL FILES and CABINETS
FOR FiLING PAPERS.

Having the largest capacity for the price
of any flle made.

SEE OUR TRIAL OUTFIT.

MORTON, PHILLIPS & Co.

Suationers, Blank Book Makers and
Printers,

17586 & 1757 Notre Dame Street,
MONTREAL.

HENRY WIOOLF

Manufacturer, Importer and
Dealer in every description of

TOOLS AND MATERIALS,

For Watch and Clock Makers and Jewellers.

WATCHES o_f all kinds.

CLOCKS in great variety.

17 WORCESTER STREET,

Birmingham,

- Eng.

.ENAMELLED SEAMLESS BRAWN TINS,

‘LARD PANS, DISHES, Etc.

Also Manufacturers of all sizes of Lard Pans,
Seamless Lard Pans, Brawn Tins, Pressed Meat
Upwards of 50 gross,

Tins, Strong Buckets, ete.
assorted, always in stock.

Hi Seamiess Lard Pan, Enamelled Seamless Brawn Tin.

‘Heavy Lard Pan.

With ring on bottom, 14 1b. Tin; weigh about 3 1b. each.
With or without Handles.

Write for Illustrated

All eorders executed upon receipt.

priee list.

R.D.D. HETHERINGTON

187 Moseley Road, BIRMINGHAM, England.

Special term to

HALL & RICE, Ltd.,

West Bromwich.

The ¢ Typhoon”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Canadian under the new tariff,

HEAVY STEEL

T

i

BIRMINGHAM, -

JOSEPH HADLEY,

T0Y and
HAMMER MANOFACTURER,

weston Works,

WESTON STREET, NECHELLS,

BN .

————
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William Adams ,GAGNON & GARON

i Accountants, Curators, Liquidators and
Commissioners, 8. C.
Rooms 41 & 42 Montreal St. Ry Building,
Monireal.
ARTHUR (YAGNON,
Manager Estate Hon.Jean L Beaudry.
L. A. CaroN,
Auditor Town of Maisonneuve and of la
Chambre de Commerce du District de
Montreal.

Manufacturing Jeweller, !

Gold and Silver Compass
Charms, Seals, Charms,
Pencil Cases,Tooth Picks,
Penholders, etc.

Medals, Crosses and
Badges for Athletic
Sports.

Tel. Bell Main 315,

Special Prices under

STORAGE
the New Tariff, k

(Free or in Bond)

J. A. FINLAYSON, |
CUSTOMS BROKER,
413 to 417 8t. Paul Street, Mentreal
Bell Tel. Main 1508. P.O. Box 624,

211 Barr Street,

Birmingham, Eng.
The

§|85 Pioneer |905

SeedHouse.sCanada ~

J. W. EVANS,

Die Sinker, Tool Maker,
Stamper and Piercer,

Telegraphic Address :
“ DESIGNER, BIRMINGHAM.”

To the Jobbing Trade

®UR STOCKS of SEEDS for the Spring Trade are "
|
|

now complete ana we shall be pleased to quote
prices to Dealers and furnish samp.es when required.
Large stocks of Medium and Mam-
1 c L%‘égn moth Red. A sike and Luce;ne.\\’hite,
SE Scarlet and Yellow.
Fine grades of Timothy, Orchard, Blue
G RA[s,s Red 1 op and Lawn Grass Seeds, 'Hum-
SEE garian and Millet.
Specially saved stocksof the leading var-
EEER ieties for folder and Ensilage.

RELIANCE WORKS,

Full assortment of Sugar Beet, Mangels, Carr t and
Turnip Seed for Field Sowing, and Vegetable and
Flower Seeds for the Garden.

‘Write for Catalogues to
JOHN A. BRUCE & CO.
Wholesale Seed Merchants
HAMILTON, - - ONTARIO.

54, 55 & 56 Albion St,,
BIRMINGHAM, Ene.

W. WEST,

(24 Years with WIGGIN & CO., Limited)
Manufacturer of

NickeL AND GERMAN SiLVER WIRE, SHEET METAL,
NickeL Suortep aND WHITE METAL

For Casting Purposes.

Brass AND GERMAN SoLDERS AND NICKEL ANODES,

RE-CASTINCG a Speciality.

St Paul’'s Metal VVC—)I"kS, Caroline Street,
BIRMINGHAM, Eng. °

Telegrams “Hygiene,” Birmingham.—Telephone No. 04655.

THE INTERNATIONAL HEALTH ASSOCIATION

Manufacturers of

HEALTH FOODS,

as used at the famous Battle Creek Sanitarium, and kindred institutions throughout the

rid. b
i Write for complete price list, and special Canadian terms.

L T-D:

GEO. GONTHIER,

Public Accountant and Auditor.

REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,
orFr NEw YORK

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel. Main 2113.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and othes
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the De-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows te
what time subscriptions have been paid.
Those in arrears will kindly remit. Where
a thousand are behind, it means a consid-
erable sum, which should be assisting im
preserving the character of the Journal
and making it more valuable to its read-
ers.

—The Coxheath Copper Company’s
property at Coxheath, near Sydney, N.S..
was sold at auction some days ago.

—New York grain exporters complain
that corn from Chicago can be placed on
steamer at Montreal 1%¢ to 134¢ a bushel
cheaper than at New York.

—We learn from Halifax that A. 8.
Rendall, of St. John’s, Nfld, in connec-
tion with several North Sydney parties,
has purchased the marine railway at the
latter place. A new plant will be at
once installed.

—The factory and assets of the Atlantic
Soap & Oil Company, Toronto, were sold
recently to Mr. Frank M. Van Zant, the
former business manager. whose tender of
45 cents in the dollar was the highest
received. The tender rate will produce
about $9,000. The factory was sold as
a going concern by the permanent liqui-
dator.

—A change is to be made this season
in -the crate or package used by decidu-
ous fruit shippers affiliating with the
California fruit distributors. If the ex-
periment proves successful, as it is ex-
pected to, the new package will probably
be adopted by practically all California
packers of deciduous fruit. 'The new
package is based on the size of the present
peach box, with three haskets made to
fit therein side by side, the reason for
the change being that the fruit can be
packed more easily in the baskets. while
the peach box or crate will load more
readily and easily in the cars for Eastern
shipment.

7o to 74 LEDGE STREET, BIRMINGHAM, ENGLAND
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Many Printers use

GITTINGS, HILLS & BOOTHBY'S

N S=—

Perhaps YOU don’t!

Try them and: you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absolutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,
LNG. .

12 Crane Court,-F'leet St.
LONDON, E.Q., Eng.

Canadians supplied 33} per ceat,[[less than other countries.

—Grand Trunk Railway system.—Earnings from March 1st
to Tth, 1905, $614,632; 1904, $469.540; increase, $145092.

—Ottawa Clearing House.—Total for week ending March 9,
1905, $2.003.796.63; corresponding week last year, $1,819.654.65.

—The Bank of Toronto has, we learn, an option on a $95,000
site on Main street, Winnipeg, on which to erect a handsome
structure.

—The stock of W. G. Hill, brother of J. B. Hill, St. Thomas.
Ont., was recently sold at private sale to E. A. Smith of that
city at 46 cents in the dollar. s

—The annual meeting of the Brantford, Ont., Board of
Trade was held recently. Mr. John Muir was elected president,
and Mr. John Sanderson vice-president.

—Application will be made to Parliament for a charter’ for
the Fessenden Wireless Telegraphic Company. This company
is seeking to.get the Government to install wireless telegraph-
ing on Sable Island.

—The largest railroad car ferry ever built in British Columbia
18 now being turned out at the Wallace Shipyard, False Creek.
1t will be used for transporting railroad cars and coal between
Comox and one of the coast smelters.

—We are favored by Mr. Miles Bourke, of Temagami, New
Ontario. a regular reader of the Journal of Commerce, with a
pictorial booklet and neat colored map of that district. Many
attractions are shown for summer tourists, game being plenti-
ful and of the kind that entices a prolonged holiday.

—Messrs. Charles C. Mclntyre and Chas. W. Trenholme, both
substantial, well-known citizens, have bought out the railway
and mill supplies business, for many years prosperously con-
ducted by the late James Wilson of this city.

—Fire took place at the Coal Creek mines, Fernie, B.C., on
March 12, destroying both tipples, the stable and one power-
house. The estimated loss is $200000, and it is said it will
take three to six months to make repairs. Fully insured.

—The death of Oliver A. Howland, K.C. C.M.G., at his home
in Toronto, on the 9th instant, caused widespread regret, not
only in Ontario, but throughout the whole Dominion. M.
Howland, though a comparatively young man, had been twice
(Tiosen as Mayor of Toronfo and had besides held many im-
portant public offices.

—Deciding to do all it can to give cheap powér to local in-
dustries the Kingston light plant committee has fixed the
charges at these rates:—Light, for 500,000 kilowatt hours and
under. fourteen cents mnet; over 500.000 kilowatt hours, twelve
cents net; power, up to 100.000 kilowatt hours ten cents;
between that and 400,000, eigh't cents: over 400,000, six cents.

—St. John, N.B., advices state that the commission appointed
by the Government last year to investigate the Atlantic Coast
fisheries in a report recommend that an export duty be placed
on sardine herring exported in American bottoms equal to the
import duty exacted by the American Government on fresh
herring going into the United States in Canadian bottoms. The
recommendation is signed by the chairman, Colonel Tucker,
former member of Parliament of this cityy and, three other
members of the commission; but Robert E. Armstrong of St.
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Andrews dissented, on the ground that an export duty would
injure the sardine industry in Passamaquoddy Bay. TIf the
duty is imposed it will affect canning establishments at Bast-
port, Lubec and vicinity.

—At a formal meeting of the Canadian Freight Association
for discussion of lake and rail rates for the coming summer it
was decided to maintain the same rates as were in force last
year with one or two minor exceptions. Nearly all the rail-
ways and lake navigation companies iof Canada were repre-
sented. 5

—We learn from St. John’a Nfld., that a sealing fleet of 22
steamers, carrying 3,800 men, sailed on the 13th instant in
the annual hunt for hair seals among the ice floes along the
coast. Twenty will cruise north in Labrador waters and two
will enter the Gulf of St. Lawrence. The weather has been
very stormy lately, and it is expected the cruise will prove
an arduous one.

—A Toronto company, manufacturers of power transmission
michinery. have secured an order for machinery from the Grand
Trunk Railway system for the new million-bushel grain elevator
at Windmill Point, this city. The same company supplied the
entire bill of machinery, including the immense steel marine leg
for the new Harbour Commissioners’ elevator on Montreal
water front.

—Among recent applications for legislation are the follow-
ing:—From the town of Amherstburg, Ont., for power to raise
debentures for $14,000 to consolidate the debt:; from Midland,
to raise $10,000, and Woodstock, $900& for similar purposes.—
The Irondale, Bancroft & Ottawa Railway. for an extension of
the time for construction, and power to build a branch from
the western terminus to a point on the Georgian Bay.—The
New Ontario Railway for the construction of its incorporation,
and an extension of time for completion.—The Bruce Mines &
Algoma Railway for power to construct a line from a point
on fhe C. P. R. between Chapleau and Biscotasing north to
Hanna Bay.—The Hemina Mining Company for power to build
a railway from Lake Huron through Vietorias Salter and
TQennyson townships, and to increase the capital stock.

—The following incorporations are announced:—The Domin-
don De Forest Wireless Telegraph Company, Ottawa, capital
$1,200,0000 directors, L. J. Lemieux, F. J. Humphrey, J. Cardinal
and A. and E. Brassard.—The Ontario & Quebec Navigation
Company, Picton, capital, $50,000.—The Peninsular - Tool and
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Specialty Company, Windson $22,000.—The Niagara Falls
Grocery Company, Niagara Falls, capital, $15,000.—The People’s
Telegraph and Telephone Company, Maynooth, capital $40,-
00u.—The Essex Canning and Preserving Company, Toronto,
capital, $100,000.—The Meaford Wheelbarrow Company, capital.
$90,000.—The Foster Company, general merchants, Richards’
Landing, capital $25,000.—The J. T. Thompson Company, manu-
tactyrers of and dealers in tinware, St. Catharines, capital,
$50,000.—The E. F. Mason Company, Peterboro’, grocers and
confectioners capital, $40,000.

—London, Ont., notes.—A prominent local contractor who
had an interview with a high official of the Grand Trunk Rail-
way, states that the company are prepared to spend $250,000
on the proposed new passenger station. The company strongly
desire to build on the present site, which would involve the
closing of Clarence street, as trains cannot be handled in less
space than two blocks. It is understood that the company
would be unwilling to build a subway for foot traffic alone,
but if the subway were to be used for genmeral purposes it
would have to be started much further back. The city
engineer’s opinion is that from the standpoint of efficiency
and safety to the public it would be better to close Clarence
street having a pedestrian’s subway there, and a large over-
head bridge at Wellington street.  This bridge would render
safe what is now looked upon as a very dangerous crossing.

—The Association of U. S. manufacturers, which is working
for untaxed alcohol, feel they have a strong and forcible
object lesson which they will be able to use with ad-
journed less than a week, says a New York letter, before the
market quotations on wood aleohol were advanced by the
‘Wood Products Company: which practically controls the manu-
facture of this article, without, it is asserted, any justification
in the form of changed trade conditions. The advance, which
amounts to ten cents a gallon, applies on all grades, and brings
the price up to the basis of seventy cents a gallon for the 95
per cent. grade.  As is customary whenever the price changes,
no reason was given for the advance by the company, which,
being located at -Buffalo, simply made the trade announcement
through its New York agents.
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—TIhe manager of the Southwestern Traction Company has
secured from the Yarmouth Council a fifty-year franchise for
the company to operate the line through that township from
St. Thomas to Port Stanley. = The company will also be exempt
from taxes, excepting the school rate, which the counecil have
no power to remit. The company’s fine from St. Thomas to
Port Stanley will run either parallel with or on the toll road.
Work on the line from St. Thomas to Port Stanley will com-
mence as soon as the weather breaks. Mr. Raikes, the English
engineer, who superintended the construction last summer, will
reach here this week from England. A large amount of
machinery for the company’s powerhouse has reached —St.
John. N.B. and is being shipped here.—The town of Berlin
offers the Denis Wire and Tron Works, of this city, a free site
and exemption from taxation for a term of years as an in-
ducement to remove to that town. A deputation was here
Today to close a deal, but no agreement” was reached.

Established 1810,
EMANY" SHRIMPTON & FLETCHER,
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Special prices to Canadian under the New Tariff 33} p.c, in favor
of Canada.

—The Dominion Coal Company has decided on making an
interesting experiment, that of invading the Toronto and
Western Ontario coal markets. Up to the present time the
market of Toronto and towns situated on Lake Ontario has
been regarded as belonging to the U.'S. coal companies, owing
to their being able to reach it by the water route across the
lake. ~ The form@r directors hold the opmion that the market
should belong to the Canadian companies, and when secured
would enable them to greatly increase their output. The
company in addition to securing a special class of boats to
handle the inland trattic from Montreal to Toronto, will also
construct large coal elevators in the harbor of Toronto. The
principal customers will include a number of the industrial
concerns with which some of the interests of the company are
also identified. = Toronto will be used as the principal dis-
tributing centre for Ontario. The company has also made con-
tracts in Prescott, Brockville, Kingston and other towns be-
tween Toronto and Montreal.
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—QCanada’s foreign trade again shows a falling off. For the
eight months ended February 28 the imports for consumption,
excluding coin and bulliony were $156,795,762, and the exports

" of domestic products only $133,696,798, an increase of $2,034 524
in imports, and a diminutien of over $10,000000 in exports as
« compared with the figures for the same period of the year
preceding. - In only one class of exports was an inerease shown,
viz., manufactures, which exhibit an improvement of a little
over half a million of dollars. The returns for the month of
February indicate some sign of improvement, although the
total is below that of February, 1904. The domestic exports

by classes for the eight months, compared with the same
period of the previous year, were as follows:— ;
1904. 1905.

Phie mine. . Wil o e $ 24,328,617 $ 20.633 697
The haheriesti . BeE R AT AL NS 7,684,383 7,929,780
athe-foresls snteg ai. v v Liniai ol 23 799,949 21,969,994
Animals and their produce. . 49,058,238 46,817,951
Agricultures . L, U RS SRS 26,964,291 22,988 251
Mannfacbanes I Ll L aiis L RO 12,746,639 13,331,079
Miscellaneous. ... .. 17129 26,046

Totapt! BUS S $144,599,291 $133,696,798

—An unusual deal in flour made recently was that in which
a Boston firm bought 35,000 sacks of a consignment of 40,000
sacks of flour originally shipped from Tacoma, Wash. to Liver-
pool, and 10,000 sacks started back from that port for Boston
come days ago on the steamship Michigan. The remaining
95.000 sacks will be shipped back by way of New York. The
entire consignment was shipped to Liverpool by a sailing vessel
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that went by way of Cape Horn. When it arrived there the
Liverpool quotations on flour were so much lower than in the
Unifed States phat the owner immediately made arrangements
for the reshipment to America, where a price slightly under
the present quotations already has been realized on the 10,000
sacks leaving Liverpool'tomorrow. The deal was due entirely
to the present condition of the wheat market, which is far
higher than when the flour was shipped from Tacoma. The
Liverpool consignee in his counter deal made a profit after pay-
ing the two ocean freights—Tacoma to Liverpool and to Boston
——as well as the costs of storing and rehandling.
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MONTREAL, MARCH 17, 1905.

BUSINESS IN THE UNITED STATES.

The coldest and steadiest winter in the memory of the
oldest inhabitant in Canada has had its counterpanrt in
the United States, where the volume of business has
been somewhat checked because of the frequent snow-
falls. In Canada we were better prepared, owing to
the warning of last winter, and business was consequent-
Iy maintained at a fairly brisk rate throughout. = In
both countries there was a stimulated demand for
coal, soft as well as hard, as it is more difficult to keep
up steam with the thermometer helow zero, and ship-
ments have been more or lesy affected.

In northern and eastern railway circles interest has
¢ been roused by the contest between the Atlantic ports

The Manchester Fire Assurance Co.
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and those on the Gulf of Mexico, because of the trend
southward latterly of enormous shipments of maize ex-
ports. Eastern seaports naturally look upon this move-
ment as trenching on what ithey look wupon as their
ancient rights, and exchanges as well as other com-
mercial organizations in the great centres, have held
meetings to protest against the influences which have
diverted the grain across the Atlantic by way of the
southern outlets. But it may as well be admitted that
much of the grain was shipped from regions which are
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far more nearly tributary to Galveston and New Orleans

than to New York and Baltimore, and that the only reason

why the new movement has not shown, itself as con-
spicuously heretofore was the lack of facilities at and
competitive rates to southern ports. ~As an outcome,
rather more than ordinary interest is exhibited in the
prospect of the South retaining a good share of the
grain export shipments from the far west and south-
west.  The most active trading in general commercial
circles has been at the leading cities of the central
Mississippi Valley and the Northwest. At the east it
has been only. fair. At the south the situation iz not
£o roseate as it was a year ago, owing to the reaction in
the price of cotton.  Over and above all else, of course,
in demand and output, with straining prices, are the
iron and steel industries.  Pig is being turned out,
judged by the January record, at the rate of 21,000,000
tons a year, the heaviest rate on record, and a most
phenomenal one in any event for the season of the year.
When to this statement is added the fact that in the
face of the enormous outturn merchant furnace stocks
fell away last month a little more than 400,000 tons,
some notion of the insistance of the consumptive demand
may be gathered.  As ito steel, billets, for near-by de-
livery, they are commanding from $2 to $4 a ton pre-
mium over the pool price.  Steel rail makers have con-
tracted for a million tons, all told, for 1905 delivery,
against a total owtput of 1,800,000 tons last year and
an annual capacity for about 3,000,000 tons.

Latest rumours launched respecting this industry
involve a project looking to the combining of some of
the leading so-called minor steel and iron properties,
among which are some of the larger ones at the south.
egpecially in Alabama.  That such a scheme is likely
to take shape some day seems clear.

Revival from the effeats of the long strike at Fall
River seems a slow proceeding, demand for cotton goods
continuing dull. The general labour situation is fair,
aside from the building trades and subway dissensions
and strikes at New York city, and the mercantile com-
munity at large looks ahead with confidence to a good
husinesk as soon as the unusually rigid winter is over.

Tinancially, the chief feature continues to be the al-
most insatiable demand for bonds, by far the larger
propontion of which are sold over the counter by bankers
and brokers.  This is in contrast to the situation a
year ago, when railroads and other corporations in need
of funds were postponing necessary improvements or
resorting to short-time notes to meet their engagements
and carry out their plans.  This indicates a revival of
public sentiment, for it is the general public as well as
fiduciary institutions which are doing this buying. Tt
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is just such booms in demand for bonds which usually
precede a wide public participation in speculation 1n
shaves at the New York Stock Exchange, and although
it is now nearly a year since the prices of stocks began
their long upward swing, which has carried the rail-
roads from a level of about 91 to a little more than 122,
yet the public is not in the stock market, and has not
been in it within the year, that is, in the sense which:
would permit the manipulators of the long rise to un-
load.

Strong interests which have boosted quotations for the
past ten months, still hold what they bought, or a very
considerable portion of it. Just at this time, therefore,
there position is rather interesting. They have put
many standard securities to new high levels, so that as
a speculation to an outsider they do not look very attrac-
tive, and this explains the recent effort to advance some
of the minor or low-priced securities; likewise some of
the late letting-down of prices.

Even with the remarkable and long-continued low
rates for money, it hardly looks like a favourable time
for a genuine bull campaign. New York bank loans
are high. and the surplus reserves, held by a few of them
are exceptionally small for the season.—a little more
than' $11,000,000, in contrast with $23.000,000 a year
ago, $15,000,000 two years ago, $13,000,000 three years
ago, and almost the same amount early in 1901.

This, says the correspondent of the London Econo-
mist, whom we largely lay under tribute, opens the ques-
tion of the international trade balance, which may
hardly ever be definitely determined, owing to the in-
tangible nature of security import and export totals, in-
terost and dividend remittances, sums spent for inter-
nafional freight charges, undervaluations of imported
merchandise, and the like. The fact stands boldly out
however, that the excess of exports in the calendar
year 1904—only $415,445,000—was the smallest with
one exception within seven years, in the face of which
are the takings of four foreign loans, two Japanese, one
Cuban, and one Mexican.
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There was no improvement in the January exhibit,
and merchandise exports have still been declining and
corresponding imports increasing. The only gratifying
reflection in the latter showing is that it may involve a
larger proportion of dutiable articles, and so tend to in-
crease the nation’s revenue—something greatly to be de-
sired, whien the records of the receipts and expenditures
of the Government for the past seven months point to a
$28,000,000 deficit.

RIGHTS OF POLICYHOLDERS IN RE-INSURANCE
CONTRACTS.

The question has been raised as to the position in
which a policyholder is placed by the risk he has insured
In a fire company being re-insured.  Holders of a life
assurance policy are in an analogous position, so tRat
what applies to one class of insured persons applies also
to the others.

The contention which has been raised, that the policy-
holder’s interests are directly involved in the re-insurance
of his contract with another company does not appear
to be well founded. In the first place, when a par-
ticular risk is re-insured the contract of re-insurance is
made between two companies without the formal assent
of the owner of the property insured, indeed, as a rule.
without his knowledge of such re-insurance. Now, no
man can be held legally responsible for a contract, or
for the consequences arising from it, unless he has full
knowledge of its conditions and has given his formal
assent thereto. ~ Mere knowledge of the fact that his
property is being re-insured would not make the owner
of such property a party to the re-insurance contract.

As a matter of fact, re-insurance is an arrangement
made between two underwriting companies under which
the one undertakes to assume the insurance liability
which rests upon the other by reason of a contract made
by it with a property owner. The original insured
person .is entirely outside this arrangement, though
events may so develop as to cause the property owner
to benefit by his property having been re-insured.

If the company that originally insured a certain risk
should become unable to pay loss-claims, but the com-
pany that re-insured that ceptain risk is financially
strong, in the event of such risk becoming a claim the
representative of the collapsed company would have
to recover what was re-insured, and distribute what was
received according to its contract obligations.  The
individual policyholder whose propenty has been re-
insured would not be recognized as the legal claimant
against the re-insuring company, unless some special
arrangement had been made to that effect. The policy-
holder’s claim would be against the company which
wrote his policy.

LORD STRATHCONA AND MOUNT ROYAL.

To any one who—unlike Lord Strathcona and Mount
Royal—has not known Canada in all her moods during
2 busy and useful life, a visit at this season would be
more than usually forbidding. “The bleak winds of

March,” are known from the Tiber to the Tweed and
from the Savannah to the St. Lawrence, and the North
American continent is held during the present March
Wwith a snow-mantle as deep and a grasp as icy and rigid
as any that ever our worthy High Commissioner could
ever have experienced in the higher latitudes of some
of his early days. ~ But come when he will, there is
always a welcome for his Lordship in the hearts of all
true Canadians, for they know that he is as active in
promoting the welfare and protecting the interests of
the Dominion as ever he has been during his long and
useful career, whether in the metropolis of Canada or
of the Motherland.

THE ECONOMIC AFTERMATH OF THE WAR.

Although the Czar has decided to “prosecute the war
to the bitter end,” the probability is that the “bitter
end” has been already reached. or will be in a few days.
So far as hitterness is concerned no gall or wormwood
could be more so than the doses administered by the
Japanese through their destruction of Russia’s warships:
the capture of Port Arthur; the victory at. Mukden and
the driving the Russian forces like a flock of sheep
northward, where there seems every likelihood of the
entire army having to surrender.

It is now just a year ago since General Kuropatkin
informed the Czar that he would shorntly dictate terms
of peace to the Japanese at their capital, Tokio. Be-
tween this anticipation and the situation today at Tie
Pass there is one of the most dramatic contrasts ever
presented for the wonder of mankind. ~ When peace is
proclaimed there will be a startling revelation of what
disasters war has inflicted upon both combatants. What
war materials have been destroyed, what debts incurred,
will become fully known, and with this knowledge will

come further knowledge of what both Ru:-sia and Japan.

will need to restore their military and naval resources
to the position they severally occupied before the war.

For Russia it will be necessary to acquire a new fleet
of warships, with all their costly auxiliavies and equip-
ments.  The Russian shipyards are wholly incapabie of
this task, save by years of work, during which period the
crippled condition of the Imperial navy will be known
to the world, the effect of which will be humiliating to
Russia, as it will lower her prestige.  The building of
new men-of-war, torpedo boats, providing guns and
munitions of war, will probably cause contracts to be
entered into with British and German firms, so that
following the war, there is a certainty of a boom in
foreign shipbuilding yards and ordnance factories.

The re-equipment of a new army for Russia will cost
millions of "dollars. that will be spent partly at home
and partly in Germany and France. These expendi-
tures will necessitate new loans by Russia.

The destruction of fixed capital by the confliet has
been prodigious, as well as the utter waste of floating
capital. ~ To replace fixed capital by fixed capital is
impossible.  To whatever extent the fixed capital that
has been destroyed will have to be restored, the supply
will have to be drawn from floating capital, that is,
from the capital available for the active business of the
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world.  Port Arthur, for example, represented several
millions of dollars of fixed capital, capital sunk beyond
recovery in permanent works.  When the work of re-
storing the fortifications of Port Arthur commences
there will be a process begun of converting floating into
fixed capital, and so on along the entire line affected by
the war. There will be a diversion of the resources, and
the needs of peace from their more useful and more
honourable occupations to enterprises which have no
object and no justification except the preparation for a
future war. There will be scores, yes, hundreds of
millions of dollars expended, which are now sustaining
industrial enterprises, or being accumulated from their
profits, in the works and equipments deemed requisite
for moral and military purposes, defensive and offensive,
and business will become brisk as a result.

Japan, after the war, will be burthened with debt,
will find her puchasing capacity reduced, will have a
plethora of glory, but a depleted pocket-book.  Her
recuperative resources are great; they will need to be
to keep the Empire from drifting into financial troubles.

Russia will realize that her marvellous material re-
sources are not boundless; the Czar will have his pride
touched by finding his credit blown wupon. If the
Russian people are more heavily taxed to restore the
armaments destroyed by the war, as they are likely to
be, there may be such widespread discontent as will be
another step towards revolution. It will be remember-
ed by our readers that the great French revolution was
heralded by such monetary troubles. ~ On this continent
the arts of peace will enable us all the more to reap the

" fruits of our labours. ;

Russia seems about to learn a needed financial lesson;
that a nation’s borrowing power is reduced by the pro-
ceeds of its loans having been wasted, or spent on some
project, which, if secured, will not be worth the cost.
French bankers are misreported as objecting to any more
money being lent to Russia. ~ This week, in London,
the securities of Japan went up to a price equal to those
of Russia. after being considerably lower since the war
commenced. The economic situation then is decidedly
unfavourable for Russia, and the aftermath of the war
is likely to be a crop of financial disturbances and the
creation of conditions that will not be for the general
welfare of Europe.

Japan has a better outlook, the people are not civilized
enough to squander their substance in extravagant dis-
play.  Peace will be very welcome, but it will take
long years of peace to heal the economic wounds inflicted
by the war. '

FEDERAL LIFE ASSURANCE COMPANY.

The report for 1904 of the Federal Life Assurance
Company shows the customary gradual progress to have
beven‘kept up throughout the year, which has characteriz-
ed the company since its establishment, twenty-three
years ago.  The section of Canada in which the Federal
chiefly operates is & very fayourable sphere for life as-
suranlze,l and is becoming more so every year as it de-
velops. ~The company enjoys a large measure of public
confidence because of the implicit trust reposed in and

earned by Mr. David Dexter, the President and Manag-
ing Director.

Last year the applications for insurance that were ac-
cepted amounfed to $3,010,499. The income from
premiums and annuities was $542,388, and from interest,
rent and profit on sales of securities, $86,329, making
a total income of $628,718. The assets were increa-ed
last year by $285,979, and now amount to the handsome
figure of $2,148,773, exclusive of the guarantee capital
of $870,000.  The security for policyholders, including
guarantee. capital, amounts to $3,018,773, the liabilities
for reserves and all outstanding claims being $1,962,-
935; the surplus is $1,055,837.  Exclusive of the
guarantee capital the surplus to policyholders is $185,-
837.

The payments to policyholders during the year
amounted to $198,911, including cash dividends, divi-
dends applied to the reduction of premiums with annui-
ties.  The assurances in force now amount to $16,-
047,806, which is $4,600236 more than it was 5 years
ago.. The Federal Life Assurance Company of Canada,
as a Canadian company, is a credit to the Dominion.

BANKS AND ASSURANCE COMPANIES.

The respective business of banks and assurance com-
panies have often been discussed and compared, their
likenesses and differences analysed, and, on the whole, it
may be said that they have gone hand in hand without
much keen competition, and certainly without serious
friction.  The Economist directs attention to the sub-
ject. It seems now, it says, as if this happy state of
affairs is not destined to continue, and gentlemen who
happen to be directors of both banks and assurance com-
panies may find themselves in a position of some delicacy
when they find that the interests of the one come into
direct conflict with those of the other. At various bank
meetings held within the last two months the respective
chairmen have attributed a smaller amount of available
profit to a falling off in the deposits, and this falling off
has been accounted for by the competition of municipal
authorities for deposit business.

No doubt this competition has taken away business
from the banks, especially in large centres, where the
city corpor