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New Series.

Meclintyre Son & Co.

Limited
MONTREAL
Importers G
a Dry Goods
Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

McArthur, Corneille

& Co

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,

o= MONTREAL

Manufacturers HITE LEAD,

gt < COLORS, GLASS,
VARNISHLS,
GLUES, &c.

v~ Be~" gji5, Chemicals,
Dyestuffs, Tanning
« Materials, &c.

Agents for Beplin Aniline Co.,
N Berlin, Germany.

Aniline Colors
Tar Products

Manuiacturers of
and other Coal

Union
Assurance
Society

MONTREAL, FRIDAY MAR. 17, 1905.

| M. S. FOLEY

1 Eaitor and Proprietor

Wyers Freres,

Practical Anglers and
Manufacturers of

High-Grade
FISHING
TACKLE.

Continntal
Works,

REDDITCH, EnaLAND

All Anglers should
send direct for the new
1905 Catalogue.

400 Ilustrations of up-to-date Tackle,

GOLD MEDAL PARIS 1900.

CIGARETTES

STANDARD

OF THE -

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES.

‘Distinctive 26 @ _aualities
OF.

North Star, Crescgﬁt
and Pearl Batting

OF LONDON.

Established A. D. . 1714,

One of the Vldest and Strongest
of Fire Offices.

Assets Exceed, $21,358,625.
CANADA BRANCH :
Cor. §t. James and McGill Sts., MONTREAL.

T. L. MORRISEY ~ = Resident Manager.

Purity
Brighiness
Loftiness
No Dead Stock, oily threads nor
miserable yellow fillings of short

staple. Not even in lowest grades.
Three grades—Three prices and far

A

the best for the price.

Excellent Site for
a First-class

Suburban and Summer Hotel

TR M I Y (T S PRI

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific : fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
JOURNAL OF COMMERCE,"’
MONTREAL.

BLACK DIANMOND

FILE WORKS.

Hst. 1863. Tne. 18%

HIGHEST AWARDS AT TWELVE .
INTEKNATIONAL EXPOSITIONS.

SFECIAL FRICE.

GOLD MEDAL,
AT BTLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish
to keep abreast of the times
and have a continued and reliable
guide to the leading markets should
subseribe to The Canadian Journal
of Commerce. The Market Reports
in the Jorunal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out ft. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCE,
Montreal.
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The Bank ot Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

‘Capital (paid-up).........$14,000,000.00

Reserved Fund..... ...... 10,000,000.00
‘Undivided Profits ....... 83,196.01
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
$ir Wm. C. Macdonald, R. B. Angus, Esq,
James Ross, Esq., R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.
F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, N.W. & B. O.
Branches.
BRANCHES IN CANADA:

MONTREAL, C. W. Dean, Assist. Manager.

Hochelaga.

Be Papineau Ave.

2 Point St. Charles

H Seigneurs St

1 West End

s Westmourt.
Almonte, Ont. Peterboro, Ont. Portage la
Belleville, ‘¢ Picton, gt Prairie, Man

Brantford, ‘¢ Sarnia, “  Winnipeg, Man.
Brockville, ¢ Stratford, ‘“ Calgary, Alta.
Chatham, ‘¢ St. Mary’s, ‘“ FEdmonton, Alta
Collingw ‘“  Toronto, ‘“ Indian H'd, Assa
Cornwall, *‘ *‘‘ Yonge st. br, Lethbridge, Alt.
Deseronto, ‘‘ Wallaceb’rg, ‘“ Raymond, Alta.
Ft. William, ‘“ Montreal, Que. Regina, Assa.
Goderich, ‘“  Quebec, ¢ Armstrong, B.C.
Guelph, ¢ Chatham, N.B. Greenwood, B.C
Hamilton, * Freder’cton, *‘ Kelowna, B.C.
Hamilton, Moncton, ¢ Nelson, B.C.

New Denver,B.0
New Westmin-
ster, B.C.

Sherman Ay. St. Jobm, *

Ambherst, N. S.
Kingston, Ol:‘nf. Glace Bay,

Lindsay,  * ‘Hglifax, = ‘ Rossland, B.C.
London, .. Sydney, ‘‘ Vancouver, B.C.
Ottawa, « Yarmouth, N.S.Vernon, B.C.
Paris, “ Brandon, Man. Victoria, B.C.
Perth, “  QGretna, Man.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
8irchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de O.
0’Grady, Manager.

Spokane, Wash.—Bank of Montreal.
KERS IN GREAT BRITAIN:
Loundon—The Rank of England.
“  The Union of London and Smith’s
Bank, Ltd.
ot The London and Westminster Bank,

Ltd.
“  The National Provincial Bank of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank,
and Branches.
BANKERS IN THP{ g!;ﬂ'l‘gD kSTA’I'ES:
New York—The National City Bank.
“  The Bank of New York, N.B.A.
b National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.
1% J. B. Moors & Co.
Buffalo—The Mari}?eI‘_l}auk,N Buﬂnlr:. Sl
San Francisco—The First National Bank.
- L The Anglo-Californian Bk,. Ltd

Montreal, 2d January, 1905.
| ————

The Bank of Toronto.

INCORPORATED 1855
HEAD OFFICE, TORONTO, CANADA.
Paid-up capital $3,000,000
Reserve Fund ............... 3,300,
DIRECTORS:
GEORGE GOODERHAM, President.
WM. H. BEATTY, Vice-President.
Robert Reford, William George Gooderham,
Jehn Waldie, S. Hyman, M.P.

William Stone, John Macdonald.
DPUNCAN COULSON, - General Manager.

on. C.
Robert Mvigren

The Chartered Banks.

The Chartered Banks.

The Bank ot British North
America.

Established in 1836.
Incorporated by Royal Charter in 1840.

The Court of Directors hereby give
notice that a dividend, free of Income
Tax, of thirty shillings per share will be
paid on the 6th of April next to the
Proprietors of Shares registered in the
Colonies, being at the rate of 6 per cent.
per annum for the year ending 31st De-
cember, 1904.

The Dividend will be paid at the rate
of exchange current on the 6th day of
April, 1905, to be fixed by the Managers.

No transfers can be made between the
23rd inst. and 6th prox., as the books
must be closed during that period.

By order of the Court,

A. G. WALLIS
Secretary.

Nio. 5 Gracechurch St., London, E.C.
7th March, 1905.

Royal Bank of Canada

$83,000,000
38,302,748

CAPITAL PAID-UP.... «.es ..
RESERVE FUNDS..

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.

Charlottetown, P.E.I., Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundston, N.B. St. John, N.B.

St. John’s, Nfld.
Shubenacadie, N.S.
Summerside, P.E.L,

Fredericton, N.B.
Guysboro, N.S.
Grand Forks, B.C.

Joseph Henderson, - Assistant General M:

BRANCHES:
ONTARIO. ONTARIO. ONTARIO.
Toronto, Gananoque, Stayner,

b Offices. London, Sudbury,
Allandale,, London East,  Thornbury,
Barrie, Millbrook, Wallaceburg,
Brockville, Oakville, BEC.
Qardinal, 0il Springs, Montreal,
Cobourg, Omemee, 3 Offices.
Coldwater, Peterboro, Maisonneuve,
Cellingwood, Petrolia, Pt. St. Charles
Copper Cliff, Port Hope, Gaspe,
Creemore, Preston, BR. COLUMBIA
Porchester, St. Catharines, Rossland
Elmvale, Sarnia. c

BANKERS:

London, Eng.—The London Cit:

Bank, Lid Yy and Midland

New York—National Bank of C
3 ‘ommerce,

e P e g ;
‘are attention given to the
@ommercial Paper and Securities, re— o

Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.
Louisburg, C.B. Vancouver, B.C.,
Lunenburg, N.S. ‘“ East End.
Maitland, N.S. Victoria, B.C. X
Moncton, N.B., Westmount, P.Q.
Montreal, Que., ‘Westmount

Montreal, West End,
Nanaimo, B.C.
Nelson, B.C.
Newecastle, N.B.
Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba; New York, N.Y.

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; Chins and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicago, Illinois Trust and Savings
Bank: San Francisco, First Netional Bank.

Victoria Ave.
Weymouth, N.S.
* Woodstock, N.B.

THE MOLSONS BANK

99 b DIVIDEND.

The shareholders of the Molsons Bank
are hereby notified that a dividend of five
per cent. upon the capital stock has been
declared for the current half year, and
that the same will be payable at the
office of the bank, in Montreal, and at
the branches. on and after the

FIRST DAY OF APRIL NEXT.

The transfer books will be closed from
the 20th to 31st March, both days in-
clusive.

By order of the board,

JAMES ELLIOT,
General Manager.
Montreal, 24th February. 1905.

The SoVereign Bank of Canada

Head Office - - - - - T 5
Executive Office. - LTS l{oonr:rnc‘:[
33 Branches throughout Ontario and Quebes.
Savings Bank Department at all Branches.
Collect}ons iven prompt attention.
Drafts issued payable in all parts of the world.
General banking business transacted.
D. M. STEWART,
Gen. Manager and 2nd Vice-Presideat.

THE ONTARIO BANK

sesssssesnans B N !

DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - gl Vice-President.
R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.

HEAD OFFICE ...............TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Scott and Welli wmﬂsot'd'
an n,
Toronto: ueen and P:rtlaﬁ? & ﬂi?t"
onge and Richmond £
Yonge and Carlton -
AGENTS:
London, Eng.—Parr’s Bank, Limited,
France and Europe—Credit Lyonnais,

New York — Fourth National Bank
Agents Bank of Montreal, K
Boston—Fliot National Bank
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Canadian Bank!:

of Commerce
Paid-up Capital........ $8,700,000 |
ROSE ... secececcrcenss.$3,500,000 |

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

The

113 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
COredit and Drafts on Foreign Countries, and
will negotiate or collect bills om any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
Smiths Bank, Limited.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized - - - - - - .

o s oo A AP < ST
Capital Paid-up - - - - - - - 500,000
Rest Account =~ - - - - - - o 217,600

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben 8. Hamlin, Esqx‘.‘. Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T, H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midlanad,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
pought and sold. Deposits received and interest
allowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK

OF CANADA
Capital ﬁauthorized by Act
of Parliament) ........$2,000,000
Capital Paid-up .........$1,000,000
Reserve Fund ...........$1,000,000

HEAD OFFICE, TORONTO.

DIRECTORS:
W. F. COWAN, P;‘%ilgsnt'\v
. WYLD, Vice-President.
W. F. Allen, Lo omein ek
f. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
kilsa Craigy Brussels, Lucan,
Bay Street, Campbellford, Markham,
Toronto, Cannington, Orono.
Beaverton, Chatham, Parkdale,
Blenheim, Colborne, Parkhill
Bowmanville, Durham, Picton,
Bradford, Forest, Richmond Hill,
Brantford, Harrison, Stouffville,
Brighton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National

Bank.
Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.
All banking business promptly attended to. Cor-

respondence solicited.
GEO. P. REID, General Manager.

The Chartered Banks.

l

The Chartered B;nks.

Union Bank ot Canada
Estublish:d 1865.
CAPITAL AUTHORIZED.. .. .. .. .. $4,000,000

CAPITAL SUBSCRIBED .. +. .. «. o+ 2,600,000

CAPITAL PAID-UP .. +v «o o +o «s 2,500,000

|} REST S50 b iesfesdie en vo e iue, 201,000,000
HEAD OFFICE, - - QUEBEC.

Board of Directors:

ANDrEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,
E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry,
Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,
G. H. Balfour, .. «¢ .= ..General Manager
351G Billetlhy <o oo s» ddatansise fuie . .Inspector
F. W. S. Crispo, .. .. .. .. Western Inspéctor
.. .. Supt. Western Branches
BRANCHES:
Melbourne, Ont.,
(sub to Mt. Brydges)
Melita, Man.
Metcalfe, Ont.

Alexandria, Ont.
Altona, Man.

(Sub to_ Gretna),
Arcola, N.W.T.

Baldur, Man. Minnedosa, Man.
Barrie, Ont., Montreal, Que.
Birtle, Man. . Moosomin, N.W.T.
Boissevain, Man. Moose Jaw, N.W.T.
Calgary, N.W.T. Morden, Man.
Carberry, Man. Mount Brydges, Ont.

Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.
Deloraine, Man.

Neepawa, Man.
Newboro, Ont.

New Liskeard, Ont.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.

Didsbury, N.W.T. Portland, Ont. y
Edmonton, N.W.T. Qu’Appelle, (Station),
Frank, N.W.T. N.W.T.
Erin, Ont. Quebec, Que.

Do. St. Louis St.
Rapid City, Man.
Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T.
Shelburne, Ont.
Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Souris, Man.
Sydenham, Ont.
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.

(Sub to Hastings),
Wawanesa, N.W.T.
Weyburm, N.W.T.
Wiarton Ont.
Winnipeg, Man.

¢ North end branch.

Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man,
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hillsburg, Ont.

(sub. to Erin),
Holland, Man.

Indian Hd, N.W.T.
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.)
Kemptville, Ont.
Killarney, Man.
Kinburn, Ont.,

(sub to Pakenham)
Lethbridge, N.W.T.
Lumsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Medicine Hat, N.W.T. Wolseley, N.W.T.
Merrickville, Ont. Yorkton, N.W.T.

FOREIGN AGENTS:

London .. .. .. .+ .. . Parr’s Rank, Limited
New York, .. .. .. .. +. ..National Park Bank
Boston, .. .. .. ..National Bank of the Republic
Minneapolis .. .. .. National Bank of Commerce

. Paul.. .. .. +« .. .. St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank
Chicago, Ill. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. .. .. .. .._..The Marine Bank
Detroit, Mich. .. .. .. .. ..First National Bank
Duluth, Minn. . . First National Bank
Tonawanda, N.Y. . . First National Bank

e et T O ATV

Imperial Bank of Canada

Capital Paid-ug .............$3,000,000
Rest. .. B

DIRECTORS:

T. R. MERRITT, =« -« = - President,
D. R. WILKIE, - - - Vice-President.
Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

B g Listowel, St. Catharines,
3333? Niagara Falls, Sault Ste. Marie,
TFergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEO—!(ontred.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.,
Brandon, Man. %ev:}l}stoke,s als;k?
Calgary, Alta. osthern,
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man..
Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Sterling exchange bought and sold. Letters of
Oredit issued available in any part of the
world.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest andzUndivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. . President.
DAVID MACLAREN, Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking tewn
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1885.)

CAPITAL AUTHORIZED ....covven $3,000,000.
CAPITAL SUBSCRIBED . . 2,600,000.00
CAPITAL PAID-UP ... . 2,580,000.00
RESERVE FUND .... 00.000.68
UNDIVIDED PROFITS £(9,000.00
BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .. President.

Hon. J. R. Stratton, .. .,Vice-President.
E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY, .. «+ «» ++ .. General M £
J. AL M. ALLEY, .. oc oo oo oo +s INf &
BRANCHES:

Arthur, Hamlton, St. Mary’s,
Aylmer, Hamilton, EastSault Ste. Marie.
Ayton, Ingersoll, Sarnia,
Beeton, Kincardine, Schomberg,
Blind River, Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newcastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank

ITAL .. oo oo oo _se oo so s2 .. $5,000,008
(ii\EPSE!RVE FUND AND UNDIVIDED
PROFITS . 38,634,000

cesssssssssesssesnan

DIRECTORS:

E. B. OSLER, M.P., .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoc, Ont.
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont.
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.

Guelph, Ont.
Huntgville, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg
Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great
Bvii(;ain and the Continent of Europe bought
sold.
Tetters of Credit issued available in all parts of
Burope. China. Janan. and the Wesat Tndies
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BANK OF HAMILTON

J. TURNBULL, General Manager.

HEAD OFFICE, HAMILTON, ONT.
CAPITAL .. $2,285,000
RESERVE . 2,100,000
TOTAL ASSETS .. ,500,000

DIRECTORS:

HON. WM. GIBSON, .. .. +.__President.
John Proctor, John'S. Hendrie,
George Rutherford Cyrus A. Birge,
les C. Dalton, Toronto.

Char.
J. TURNBULL Vlce Pres. and Gen. Man.

. M. WATSO N .Inspector.
BRANCHES:
Abernethy, Hamiota, Man. Orangeville,
N.W.T. West End, Owen Sound,
Alton, Hagersville, Palmerston,
Atwood, Indian Head, Pilot Mound, M.
Batileford, N.W.1 N.W.T. Plum Coulee, M.
Berlin, Jarvis, Port Elgin,
Beamsv:lle, Kamloops, B.C. Port Rowan,
Blyth, Listowel, Ripley,
Brandon, Man. Lucknow, Roland, Man.
Brantford, Manitou, Man.  Saskatoon,
an, Man.  Melfort, N.W.T. N.W.T.
ey, Midland, Simcoe,
Delhi, Milton, Southamgton.
Dundas, Mitchell, Stonewal
Dundalk, Minnedosa, M. Teeswater,
Dunnville, Miami, Man. Toronto,
Georgetown, Moorefield, Ont* Vancouver, B.C.
QGladstone, M.  Moose Jaw, Wingham,
Grimsby, N.W.T. Winnipeg, M.
QGorrie, Morden, Man.  Winnipeg,Grain
Hamilton, Niagara Falls, Exchange Br,
Barton St., Niagara Falls, Winkler, Man.
East End, Wroxeter,

Oorrelpondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detroit—Old Detroit
National Bank. Kansgs City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. TLouis—Third National Bank. San

Prancisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provlncial Bank of En;land Ltd. Collections
effected in all parts of Canada, promptly and
Jreanly (‘meloondence solicited.

The Quebec Bank

BEAD OFFICE .. .. .« «« . QUEBEC
Founded 1818. Incorporxted 1822.

Capital Authorized...... .§3 ,000,000

Capital Paid Up......... 00,000
€8t .....co0000000000...81,000,000

DIRECTORS:

JOHN BREAKEY, «+.+s ». President.

JOHN T. ROSS, siol o Vice-Preﬂident.

Gaspard Lemome, 7 Marsh Vesey Boswell,
11hngsley, Edson Fitch.

THOMAS McDOUGALL . Gen. Manager,

BRANCHES:
Quebec, St. Peter St. Thorold, Oat.

Do. Upper Town, Three Rivers, Que.

Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, ont.
Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry,
Thetford Mmes, Que. Victoriaville, Que
Pembroke, Ont

AGENTS:

London, Eng.—Bank of Scotland.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention, -

mfaslem Tuwnshms Bank

HEAD OFFICE ;
SHERBROOKE, QUE.

FORTY-TWO Branches in CANADA.

W W Co_rrespondent,s in all parts of the world

Capital, =~ =~ =~
Reserve, ~ = =

$3,000,000
1,800,000

WM. FARWELL, President.
AN JAS. MACKINNON, General Manager.

The Chartered Banks.

The Chartered Banko.

| i
BANQUE d’HOCHELAGA , Provincial Baok of Canada

Capital Paid-up ......... 000,000
Reserve Fund ........... 1,200,000
DIRECTORS:

F. X. St.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.

Capital Subscribed ..... .%2 ,000,000

M. J. A. Prendergast, ee «s <+ ..Gen’l Manager.
QLA LGHTONR, o o il . Manager
Fol@. Ledue. J8lianitheat ¢a Assmtant Manager
0. B Dorais, e d e Inspector.

Head Oﬁice, Montreal
' BRANCHES:

Joliette, P.Q., Pt. St. Chas., Montreal.
Louiseville, P.Q., 1803 St. Catherine, *¢
uebec, 1756 St. Catherine, **
uebec, St. Roch’s, 2217 Notre Dame, ¢
te. Martine, P.Q.,  Jochelaga, ge
Sorel, P.Q., St. Henry, Al
Sherbrooke, P.Q., Three Rivers, P.ﬁ.
Valleyfield, P.Q. St. Boniface, Man
Vankleek Hill, Ont. Winnipeg, Man.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank.
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. He:delbaeh Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chic: The Clydesdale Bmk
(Limited), Credit onnais de Paris, Credit
dustriel & Commercial, Comptoir National d’El-
compte de Paris, London Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-~
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-

um. Deutcshe Bank, Berlin, Germany Banque
%l mp. Royale & Priv. des Pays Autrichiens, |~
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment,

La Banque Nationale

HEAD OFFICE: QUEBEC.

CAPITAL AUTHORIZED, . $2,000,000.00

CAPITAL SUBSCRIBED, .. .. .. 1,500,000,00

CAPITAL PAID-UP, .. .. .. .. .. 1,500,000.00

RBST.. ... B AT N s o A 450,000.00

UNDIVIDED PROFITS, +v co0 aee ove 82,481.67
DIRECTORS:

R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon. Judge A. Chauveau.

N. Rioux, Naz. Fortler,

V. Chateauvert, J. B. Laliberte,

P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:

Quebec, Joliette, Que.
Do. (St-Roch), St-Jean, Que.
Do. (St-John st.) Rimouski, Que.

Montreal, Murray Bay, Que.

St-James st. Montmagny, Que
St-Lawrence st. Fraserville, Que.
Ottawa, Ont. St-Casimir, Que.

Sherbrooke, Que.
St-Francois, Beauce.
Ste-Marie, do.
Amqui, ﬁue s
Chicoutimi, Que.
Deschaillons, Que.
Roberval, Que.
Baie St-Paul. Que.
St-Hyacinthe, Que.

Agents—London, Eng.—The National Bank of
Scotland, Ltd. Paris, France—Credit Lyonnais.
New York—First National Bank. Boston, Mass.
—First National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

ARTHUR R. TAYLOR,
Manufacturer of
Elastic Webs, Belts,
Garters, Collar-loops,
Smallwares, &c,
78 Moseley Road,

BIRMINGHAM, Eng.

Nicolet, Que.
Coaticooke, Que.
Plessigville, Que.
Levis, Que.
Trois-Pistoles, Que.
St-Charles, Bellechase ,Q:
St-Evariste Station,
Co. Beauce, Q.

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.

M. G. B. Burland, industrial, of Montreal,
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agriecul-
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. S. Carsley, proprietor of the firm ‘‘Carsley,””
Montreal, Director.

M. Tancrede Bienvenu, General Manage».

M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor. i

BRANCHES: b

Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St.,
Louis de France; Eastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, PQ D’1sraeli, P.Q. Pierr
P.Q.; St. Anselme, P.Q.; St. Guﬂhume, d’Up-
ton, P.Q.; Ste. Scholastnque, P.Q.; Terrebonne,
PQ Valleyfield, P.Q.
BOARD OF CENSORS SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, dent.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeas
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Worlks
and Colonization of the Province.
Doctor A, A. Bernard and Hon. Jean Gireuard.
Legislative Councillor.

SAVINGS DEPARTMENT,
Issue ‘‘Special certificate of deposits’ at a ‘rate
of interest arising gradually to 4 per cent. pes
Interest of 3 per cent. per annum paid on de-
posits peysble on de
annum, according to terms.

ST. STEPHEN'S BANK

Incorporated, 1836.
St. Stephen, N. B i
OAPITAL .. .. <o ce se se oo oo $200,
F. H. TODD, ve oo ss +o President..
J. F. Grant, <. .. «o «o oo .o Cashier. |}
AGTINTS:
London—Messrs. Glynn, Mills, Currie & Oe
New York—Bank of New York, N.B.A. Bostom—
Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.--Bank of Montreal.
Drafts issued on auy branch of the Bank of
Montreal. i

The Dominion Savings

& Investment Socwty
MasoNic TEMPLE BUILDING,

London, - - - - Canada.
Capital Subscribed, - 81 000,000.00
Total Assees, 31st Dec’br. ;900 oridid v 2,980 88

T, H. PURDON, Esq., K. C., Praidmt.
NATHANIEL NILLS, Manager.

GOMMEBCE

‘Hmcz .\mkf lnsamcnﬁmm
DEVOTED TO
Commerce, Finance, Insurance, Rail-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Momtreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a year
British Subscribers ........ £1 Stg.
American S o e $3 a year
Single Copies .......ccocuee.. 25¢ each
Extra o (5 to 50) « 200 *

“ “

(50 to 100) ... 15¢ *
(100 and over) 10c *“
Editorial and Business Offices:
M. 8. FOLEY,

132 ST. JAMES ST., MONTREAL.

Editor, Publisher and Proprietor.

g2 We do not undertake tn returms
unused manuseripts.

“ .-

——

—

g

——
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Legal Directory.

H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

Lajoie & Lacoste,

—ADVOCATES,—

Liverpool & London & Globe Bldg.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.
PORTLAND TO LIVERPOOL.

SS. DOMINION. . . ..Feb. 25
BRUOTTOMAN, L o oo oy o JMars (4
SS. CORNISHMAN.. .. .. .. ..Mar. 11
B GANADA . aeie ot ool Mar 18
SS. WELSHMAN.... .. .. .. ..Mar. 25
8S. DOMINION. . .. & APTIHEEY

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5 days, 23 hours and 48 minutes.

Midship saloons, electric lights, speed
and comfort.

First Class—Canada, $60; Dominion, $50.

Second class—Canada, $40; Dominion,
$37.50.

Third  Class—Liverpool or principal
British points, $27.50.

PORTLAND TO BRISTOL.
SS. MANXMAN.... .... .. .. ..Feb. 21
SS. TURCOMAN.. .. .. .. .. ..Mar.11

For all particulars as to freight and

passage, apply to local agent, or to
DOMINION LINE,
17 St. Sacrament St., Montreal.
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Caverhill, Learmont & Go,

Wholesale Merchants

RAILWAY & MILL SUPPLIES
HARDWARE OF ALL KINDS

Warehouses in MONTREAL & WINNIPEGC.

FOR QUALITY AND PURITY BUY

“E-XTRA GGRANULATED”

And the other grades of Refired Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co, Limites, - MONTREAL.

ET in'line with the
leading plumbers
bv buying a *Jardine
Patent Pipe Die.”” One
man cin thread a 2 in.

Jardine Patent Pipe Die

pipe at one cut with it.
Isn’t that big work ?

A.B.Jardine & Co.

HESPELER, Ont.

el L%@Y@E. s

A. B. JARDINE & CO., Hespeler, Ont.

N. G. READING & CO.

~The Whitest Alloy

Invented.

As Durable in wear
as Fine Silver.

ALBO SILVER Regd.

WARRANTED WHITE ALL THROUGH. A

ALBOSILVER has attained the foremost position amonggwhite metals.
The Trade says Test it and it will recommend itself.

Hall Street,

WARSTONE ;CHAIN WORKS,

Birmingham, England
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP

BIRFIINGHA. - Eng.

STREET,

v
mrrvnu“\

TR
L

o

i

-86010

AXLE CAPS3, NUTS, COLLETS,

RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum
\

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber |

| SMITH’S FALLS,

Legal Directory.

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
BORT HOPE 2 . 0yl iHeA, Ward
' PRESCOTT .. .. .. F. J. French, K.C.
RAER AN S RS e AL W elr
! SHELBURNE .. .. ..John W. Douglas

Lavell, Farrell & Lavell
ST. CATHARINES, E. A, Lancaster. M.P.

| §T. THOMAS .. .. .. ..J. S. Robertson

| STRATFORD .. MacPherson & Davidson

" ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt'
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DUBHAM & e ey o /heliord
GANANOQUE .. .. . .. J.C. Ross
GODERICH .. ..... .. .. .. E.N. Lewis

HAMILTON. . Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir

HAMILTON,

Gibson, Osborne, O’'Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEEMPTYILLE: M ot o0 vu K Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
TANDSAY . .o oo iveden ssees Wi Steers
LISTOWEL:. . .. .. %' H.'B. Morphy.
LONDON .. .. .. " Rartram
L’ORIGNAL : \faxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson |
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .i .+ +. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA .. .. .. .. .. H. J. Dawson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. -. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
 WALKERTON .. .. «0 o0cee A. Collins
' WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray

BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

Legal Directory. .

NEW BRUNSWICK.

CAMPBELLTON ..
SESBEXHE CEE

.. F. H. McLatchy
..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

.. W. A. Donald
. James Heap

PILOT MOUND, v«
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsom

1
NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLYgJONKES,
C.J. LEONARD.

English Agent : JOHN APRIONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois and otherjStates.

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete
MacDONALD’S BLOGK, Sydney,
CAPE BRETON, Nova Scotia.
[ 'Reali¥state and CommercialiLaw,
receive Special Attention.

e i

e ———
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

“«»

Write us fo1 Prices and Terms.
We can Interest you.

FOLEY & WILLIAMS W'F'G. CO,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN=

pﬁepaﬁed Refined Bitumen In Various Grfades.
Insulating Compound for Joint Boxes, in Tins or
= Kegs.
Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, ¥ WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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Malferound Copivg ...
‘Saddloback Cuping

Des,cripuonv

Lk B e
S
e

ckyay, o wide'

Uin,

Wi, .,
Sm. ..
i,
o, doag
Bin, wide
Tin, loug
Wi,
M,

Approximate
Weight.

80 ewt. por M.

1 ewtl 1 gr. per doe

B0 ewt por M.

Tewt, 2qmn perdoc

80 et per M,
2wt pordont

30 ewt por M, |

Description.

\ v
Chequersd Pavesg ..
Hewder Pliuth

Bull Nuse 1y

& Seretcher Plingh .

Sedlobe Yok <o oy
»

Chavuef Beisk

W0in. by diw by 2in
&din: workway, i,

N TR Y 4jin. .

" foa. jong. ddin wide, |
bt DR (RS xumck il

Fin. wdhmg Bin. wiile
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$L S 7 B,

tong
Bt sl Vi

{
)
v
I

Approximate
%Valgm..
T0ewt pee M,

B0 ek, per M.
70 owts per M.

B0 cwt. per Mo

1 ewt. per do.

S0 cwt, pur M.

RNICE" Bmc,;sf
'PL!NTHS

{ALL & - PL)\TFOQ
+- COPINGS -

M

.
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SAMUEL USHER,

Manufacturing
Jeweller,

123 Vyse St., .

Birmingbham, Eng.

Special Prices under the New Tariff.

C.J. BDI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM.*
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

Specialities Specialities °
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,

|BASKETS

EGG FRAMES

Catalogue of 60 pages free on application.

W. H. BRISCOE

& CO.

BRASSFOUNDERS,
BTAMPERS and PIERCERS,

Brass Hd Nails,
Screw Hooks,
Stair Eve Nails,
Picture Chain,
Electrical Srampings

32-33 Cerx S&t.
8t. Paul’s Square,

Birmingnam, Eng,

Speclal prices to Canadians under the New Tariff, 831¢ p.c.,
in favor of Canada.

Manufaocturing

C H. YOUNG, e

Original introducer and still the Best Maker of

Wire Name Brooches, Initial
Safety Pins, Bangles, &c., in Gold,
Silver and Plating., Electro Gild-
ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding. All kinds
of old work Repaired and re-Plated
A8 new.

Awarded Diploma and Silver
Medal, Birmingham, 1899,

SPECIALITY:

£ 0ld Silver Articles Repaired
as New. Special Quotations
to the Trade on application,

Works:

to Summer Hill Terrace, BIRMINGHATL, Eng.

EATON & Co.

MANUFACTURERS OF

Handle Bars for Motors and Cycles,
Weldless Front Forks, Stays,
Laps, Etc.

«»

18 & 20 Brearley S,

«»

BIRMINGHAN, Eng,

8pecial prices to Canadians under the New Tariff,
8314 per cent. in favor of Great Britain.

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New

Tariff.
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J-s H. Taylor

(LATE JOHN TAYLOR, ESTABLISHED 1878.;

Manufacturing Opticians, Spectacles & Folders.
OF EVERY PATTERN AND QUALi1I'Y MADE ON INTER-
CHANGEABLE SYSTEM IN

HALL-MARKED GOLD, SILVER, SOLID NICKEL, ‘
STEEL, HORN, TORTOISE, SHELL, Ete. |
Boxes of SPECTACLES sent out in Gold, Silver, Steel, or
Solid Nickel, with Assorted Bridges, and with
assorted kinds of Lenses to fit.
Sample boxes of SPECS. or FOLDERS, giving excellent value
at £1 in Steel, or £5 in Gold. Sent on receipt of cash.

Pebbles, Plano-Cylinders and Sphero-Cylinders,
AT RIGHT PRICES. OCULISTS’ TRIAL CASES.
Barometers, Thermometers, Telescopes, Microscopes, Opera
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains,
m Gold, Silver, or Metal. Eye-Glass Cords, ete., ete.

MANUFACTORY AT

S4 Tenby St., North, Bﬁrmingham, En g.
PARKER’'S
Target Rifie Shooting Requisites,

M Parker’s DEAD BLACK,White Pencils, W wl‘
1" Verniers and Windguages, Sight Pro- -
tectcrs, Young’s .303 CLEANER. Clean-
ing Requisites PARKER’S BARREL
SCOURER, Rifle Covers, Shooting Bags
and Cases, Score Books, Orthoptics,
Target and Range Requisites, Swords,

LSEND _FOR;TERMS_TO;

204 Icknield St., BIRMINGHAM, Eag.

George Haywar

Foreign and English Tapes

1

Manutacturer
of:

84 Brearley St., (Summer Lane,) Birmingham, Eng,
8pecial prices for Ganadians under the mew tariff. ‘

ALFRED WILCOX

Son of the late Matthew Wilcox,

manufaetuving Jeweller,
Q s
\Y/ Seals,

Compass
Charms.

Crosses.

LocRkets, &c¢.
@

Tenby Street North, - BIRMINGHAM, Eng,

Special Prices to Canadians, under the New Tariff,

Estab.lshed 1820.

Walter Braham & Co., Ltd

-——Manufacturers of—

Spectacles and Folders

IN GOLD, SILVER, NICKEL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie,

5 Key Hill Drive, Birmingham, Eng.

W. OEKLEY DAVIES

2 Warstone Parade,
BIRMINGHAM, LCng.

Manuf_acturing Jeweller,

Poro, <%
BT

SEAL, COMPASS, LOCKET axp CHARM MAKER,
GOLD axp SILVER.

Special prices to Canadiang under the New Tariff.
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REFINERS. BULLION DERLERS,

C. WESTWOOD & SONS

DERLERS IN

Gold and Silver Sheet and Wires of every aescrip-
tion, Solders, Etc

A COMPREHENSIVE STOCK OF

Silversmith’s Stampings in Matchboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters,
Vases, Brushes, &ec., &c. Tea and Coffee Sets a Spaciality. Brooch Stampings, Beads, Galleries,
&e, in Gold and Silver. Every deseription of Jewellers’ Requisites

Full Market Value Given for Old Gold, Silver, WatchZCases, &c., &c.

14 HALL STREET, - - - BIRMINCHAM, ENC.
ESTABLISHED 1847.

. Agent for Canada,
Jas. A. Henderson, Board of Trade Bldg, Montreal.

TOWNSEND & WILLIAMS, Birmingham, Eng.
SOLE MANUFACT- AOTHEP AL SIC—-.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified make of Cartridges,
410, 28 and 20 bore.

4
With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.

Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot
accurate. !

Special Prices to Canadians under the New Tariff.

E)OX‘, CLARK & CO. Birmingham, HEng.

Manufacturers of the Famos “B.S.0. SAFETY CANDLE SOCKET.”

Special Prices under New Canadian Tariff; 33 1-3 per cent. preference in favour of England.
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Wholesale and
Manufacturing Jeweller

ESTABLISHED 1750.

D. BRENHOLZ, [ rowien & oo, |

Thimble Manufacturers

am| Special prices under the New
j) Tariff,

(05 Carver Street, -  BIRMINGHAM, ENG

29 SUMMER HILL TERRACE, BIRMINGHAM Eﬂg’ JOSEPH WISEMAN

Special Prices to Canadian
under the New Tariff.

Speciality: RINGS, Gems and Signet.

' EATON & WRIGHTON, [l S
Jewellers & Diamond Mdounters, ’

33 Tenby Street,
BIRMINGHAM, England. Manufacturers of Specialities in

° SILVER & ELECTRO-PLATE,

SPECIAL PRICES TO CANADIANS UNDER THE NEW TARIFF, 192 Vyse Street. e Birming'ham, Engm
d Special Prices to Canadians under New Tariff.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spn-al, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze. F
SPECIALITIES RAILWAY SPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS-
For GUN CARRIAGES, FUSES,

ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &e., &e.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRINC CO. '

OLDBURY, - - BIRMINGHAM, ENGLAND.
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H. MORETON,

. « = » Manufacturer of . . .
HIGH CLASS SPECIALITIES IN

SILVER & ELECTRO PLATE.

SPINNING, TURNING and
SCREWING TO THE TRADE,

11 PITSFORD STREET,
BIRMINGHAM, - ENG.

Special Prices to Canadians under New Tariff: 33 1-3 per
eent. in favour of Canada.

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

MBSl A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

ESTABLISHED 18s9.

CROSS & CO,,

Gun
Machinists,

d Price Street, - BIRMINGHAM, ENG.

8pecial prices to Canadians under the New Tariff.

|

|
|
|
1
|
i

Established 1834,

W. COOPER & SON,

At Metal 1 Dotks,

193 Aston Road,
BIRMINGHAM, ENG.

®
Manufacturers of every
description of

Incandescent Fittings, Chandeliers,
Brackets, H 11 Lanterns, Eleetric-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire Screens, Gongs,Window Rails,
General Brassfoundry, &c.

For Home and Export,

SPECIAL TERMS TO CANADIANS

FLYNN BRO'S & CO.

MANUFACTURERS OF bt

WR

COPPER GOODS... }
Art Metal qWorkers,

Piy

PAUL PRY WORKS,
Nelnl. SUMMER STREET,
Birmingham, - EHEng.

ESTABLISHED 1844,

WiLLiaMm SPURRIER

SILVERSMITAH,
ELECTRO SILVER-PLATE MANUFACTURER,

83 Colmore Row, BIRMINGHAM, Eng,

All Accessories for Table Use and Decoration in Silver &
and Best Electro Plate. .

EDWARD POTTERTON,

The City Brewery Engineering Works,

Henry Street, Ashted, - BIRMINGHAM, Eng

Maker of all descriptions of

..VAT AND BACK WORK..

IN CEDER, RED DEAL OR OAK.

Cast Iron Tanks, Wort Co
Refrigerators, Attemperators, pfl’)::::
chutes, Copper 8team Coils, Mashing
Machines, Yeast Sluices, Steam and
Hand Pumpg, and all kinds of GUN
METAL COCKS, VALVES and FIT-
. TINGS. Estimates given for complete
Brewing Plants.
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ELFRED HiLL & Co.

Perambulator Marnufacturers.

Mail Carts,

"0y ‘saferue) pIreAU]
1By SuIpiog

Perambulators.

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71. Pershore Street, -  Birmingham, England. |

BETABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

.. White Metal Candlesticks ..

Shade-Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
- Seonces, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Marksts,

[

ALSO

Brass Supports
and
Spindles for Fenders, W

i)

"
Al
I
!
! s

38and 30 Moland Street,  BIRMINGHAM, Eng.

Barrington & Son

SRARBR
e ¢ i

||||l|||||||1[r
1 1 1

Manufacturers of Rules of all descriptions
and qualities for all countries.

8pecial prices to Canadians under the new
- Tariff.

(24 -126 Barr St,, Birmingham Eng.

J. & M. H. COOPER,

Goldsmiths, Silversmiths, Jewellers and
Diamond Mounters. ————

R s
Manufacturers of all kinds of
SILVER GOOUS FOR EXPORT.

Special terms to Canadian Buyers ucder the New Taﬂﬁ.
Ilustrated Catalogue and Price List gent on application,

Enquiries fnvited,
Weieessam

b6 Warstone Lane. Birmingham, Eng.

Portable Buildings fm‘_Home 2

Harrison Smith Buildings Ltd.,

Vaux Hali wWorks,
Dollman Street BIRMINGHAM, Eng.

nd Colonies

e =

; \ ™

) N

iy \ 7 A - 4
| S R
v R . ':h."'gm S N

" _--—- i =
#

o

Ed
il

g

I' . T 1‘!‘: Juf Im s % ‘(5\ i
% _ i 9
il == Wi ‘W!!II!I!UL'

Z

Buildings of every description. Designs and
Estimates free. Write for Lists.

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildirgs for the
Public Works Department, Oravge River Colony, also Post
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

chool Partitions.|
ndow..Blind

C
REGENERATORS,
GENERATORS,

GAS ENGINEERS,
CONTRACTORS, AxD
ERECTORS OF ALL ORDINARY
GASWORKS PLANT. SETTINGS,
SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

V’ T HE Y \
WINSTANLEY

SPECIALITY |

CoY ./
epunesS

\

\\04‘5. _

uy sisireoedg puw
JO 8103001 186PIO

N\

WINSTANLEY'’S
HYDRAULIC MAIN,
SLA0L3YAINITONI

ADDRESS

1 The Winstanley Speciality Company,

Newton Chambers, Cannoh St.,

BIRMINGHAM, ENG. 3
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UNIVERSAL
REARM/WORKS,

Robert Hughes & Sons, =

|Are nowimaking somepspecial lines of

Sporting' Double Guns,

With B.S. A, superior Stee Barrels, fully nitro proved
and bearing the celebrated B.S.A, trade mark,

Birmingham, Eng.

Apply for Prices
and Particulars

M. H. Mason

Whip & Whip Thong Manufacturer.

(FOR EXPORT.)
Albert Works, Bissell St.
BIRMINGHAM, Eng.

All kinds of Green Hide Whips,

and Whip Thongs, suitable for all

Markets. Established nearly a
century. Write for quotations

JOHN BOULTON &£ CO..

Whip Manufacturers dj. & T, CLARKE & Son

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of ull Grades of Whipa for HUNTING, RIDING

aND DRIVING of Guaranteed Quality and Style.
~

MANUFACTORY

BRIRMINGHAM, ENG

50 Newton Street,

Special terms to Canadian buyers under the New Tariff. "

) INONOSAIAIAST F
s INANLENPNAINT )
UNDININZNANANZY

A word to the wise to let you know where to get just what you
are looking for. Our Vit Pedals are good value, and the
price is marvellous. Our Popular Vit is well made, and
plated on copper ; fully guaranteed.

S. CANTRILL

[28 Hampton St.,, BIRMINGHAM, ENG.

E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rina Makers and
Diam

ond Mounters,

S

t,
IRMINGHAM, ENGLAND.
Speciality :—Carved Mounts.

VMYS misstroc
b

Manufacturers of
every descrip:ion of

MOTOR
FITTINGS.

—

T

Also of Ingot Metal; Black, Yellow, Rod and
German- Silver Solders.

Y :
ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

I

an

Special Prices under new Tariff.

J. Pedley & Son, Ltd.

BIRMINGHAM, England.

LARGE CONSUMERS cr THE
FOLLOW:NG GOODS SHOULD GET IN
TOUCH WITH US IMMEDIATELY, . . .
PRICES AND QUANTITIES UNEQUAL-=

LED.
~Air Tubes Motor Tubes Pedals
Brake Blocks  “ Treads Peram Tyres (mould-
Cushion Tyres “ Covers ed or v.vired-on)
Gas Tube “  Patches,etc. Repair Bands
(braided) Motors Repairs  Solution
Flap Covers  Overalls Tyres
Inflator Outfits Valves

(tubing) Pedal Rubbers V. Belt. ste.
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ESTABLISHED 1837.

Telegraphic Address :
“RoPE, WALSALL,”

Works :
TANTARRA ST., and SELBORNE ST

J. HAWLEY & CO.,,

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HAaL TERS, PLOUGH REINS, &c.
‘ Horse Cloths,
Sacking,

Canvas,
&c.

-

Cart,
Waggon
and

Rick Sheets.

TENTS and MARQUEES for Sale or Hire.

Contractors to His Majesty's Government,

Christopher Goilins & Go.

MANUFACTURES OF

SHIPS SIGNAL | AMPS...

MADE STRICTLY IN ACCORDANCE WITH

BRITISH BOARD OF TRADE REGULATIONS

ILLUSTRATED CATALOGUE ON APPLICATION .

30 31,32 St.Paul's Sq. BIRMINGHAM, Eng.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
, 14 NEW STREET,
BIRMINGHANM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

4_ Thomas Bent Wilkins,

MANUFACTURERS OF

Military, 'Naval & Police Ornaments,

BELT & CLOAK CLASPS, &o.

52 Clement $t.,

Birmingham, Eng.

Special prices to Canadiuns under New Tariff,

| To Steam & Electric Car Builders

We are now prepared to sell
the Canadians

..BRASS FITTINGS..

For Railway and Eleetric Tram Cars,
under the new tariff.

[lesss ROE & WILDERS,

RAILWAY Axp NAVAL '
BRASSFOUNDERS,

Green Street, BIRMINGHAM, Eng.
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64 Branston Street,
BIRMINGHAM, England.
BROOCHES, EARRINGS,
PINS, NECKLETS, :
RINGS,"BANGLES, Manufaetumn#g

PENDANTS, GUARDS,
And every degcription of Gilt Jewellery.

Jeuwiellers,

SECURITIES, Ii%m.ion., W I J..JL J. A. M

b, 23

@ritish Columbia, 1907, 6 p.c. ...... | 103 105
1917, 4% p.c. ...

1941, 3 p.C. ..esen 87 88}

Oanada, 4 per cent. loan, 1910 ...... 103 104

8 per cent. loan, 1938 ...... 994 100}

Debs., 1909, 3% p.C. «euveen 102 103

2% p.c. loan, 1947 .. . .| 87 89

Manitoba, 1910, 5 P.C. cveeevecenes ees | 103 105

8hs RAILWAY AND OTHER STOCKS Feb. 23,

Quebec Province, 1906, 6 p.c. ...
1919, 4% p.c. .. | 101 | 103

1912, 6§ p.c. ... | 106 | 107
100 Atlantic & Nth. West. 5 p.c. Gua.
1st M. Bonds ..... cessvsscses 117 | 119
10 Buffalo & Lake Huron, £10 shr. 13+ | 13%
do. 6% p.c. bonds ......e..e 138 | 140
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. ...ceeeniennan
Canadian Pacific, $100 ... 1403 | 1413
Do. 6 p.c. bonds... 110 | 111
Do. 4 p.c. deb. stock 109 | 110
Do. 4 ref. 1054 | 106}

p.c. pref. .
Aigoma 5 p. ¢. bonds.... | 118 | 119

......................

SHILLCOCK,

Footballs, Football Boots,
Football Shirts, Knickers, Etc.

Inventor of the LACE-T0-TOE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the MCGREGOR

FOOTBALL.

rand Trunk of Canada ord. stock 1| 201
% b 2nd equip. mg bds. 6 p.c. | 119 12(1)
100 1st_pref. stock, 5 p.c. ... | 1114 | 112
100 2nd pref. stock ......... | 1003 | 101} |« (SEND P.C. FOR PRICE Lisr.)
100 8rd pref. stock oo 7 48
100 5 p.c. perp. deb. stock .. | 132 | 134 |ONLY

4 p.c. perp. deb. stock .. | 108 | 109 4
& Great Western shares, 5 p.c. ... | 127 | 109 |ADDRESS:

Newtown Row,

BIRMINGHAT1, Eng.

100 M. of Canada Stg. 1st l%., 6 p.c.. | 104 | 105
P.

bodn‘dlh.t...i;....é ........
N. of Cana mtg., 6 p.c. ..
100 Quebec Cent.,' 5 p.c. 1st inc. bds. | 102 | 104

g. G. & B. 4 p.c. bonds, 1st mtg. | 105 | 107
100 Well., Grey & Bruce, 7 p.c. bds..

100 Montreal & Champlain .c. 1st
m

REbLIIOTES, <53 cdhionie sioslanae e 1)6 | 120
100 8t. Law. & Ott. 4 p.c. bonds ... | 103 | 105
Municipal Loans.
City of London,Ont., 1st prf 5 p.c.
{&) Cit; of Montren’nl, stg., 5 p.c., 101 | 108

ty of Ottawa,red. 1918, 41 p.c. [ 101 | 103

'l'&ol gt;' of Quebec, 6 p.c., red’m 1905 | 100 | 103
redeem 1908, 6 p.C. ..cevcnssn 102 | 104

1 4 D€ sesceeee | 101 | 103

100 City of Toronto, 4 p.c., 1922-28 .. | 103 | 105

[ ] cent., 1906 ....coeeneeees | 102 | 105
Bh.c. gon .con. deb., 1019.90, | 108 | 110
4 p.c. stg. bonds ........... 101 | 103

w0 City of Winnipeg deb., 1914,6 p.c. 102 | 105
yDob. scrip., 1907, 6 p.c. «.... | 107 [ 109

Miscellaneous Companies.

EUER LAy,
WROECRIC FiTry s Ry

- g\\g\‘& NG

ot COPPER By o

49 Canaas Com| w ........... seep |11 55 i — ARy
Mloﬁg-dld&... 2 37 4 = e
=lndm BAY .cccorrssescccncanans 57 574 < :4 ‘ ani ,,éi.ezr‘ h 0 s }Eﬂ@%ﬁém@gg&gx;{.
) - Birmingham, e T bt
i : | ENGLAND 4
Bank of British North America.. Z 68
Bank of Montreal. .....c.voenaens 2?:;% \1 2?2*

Canadian Bank of Commerce ....
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Leading Manufacturers, Etc.

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff, 331-3 per cent. in favour of

England.

’Sprine Gatch Co.

Ceneral
Brassfounders,
Manufacturers of

Showcase and Fanlight Catches, Casement
Fas teners, Bolts, Handles, &c.

»

39 Green St.,
DERITEND,

Birmingham, England.

Leading Manutacturers

GARD INDE XBYSTEMS

CABINETS and DRAWERS ALL SIZES
IN PAPER OR OAK.

GUIDE RECORD and ALPHABETICAL
CARDS
T0 SUIT ANY BUSINESS,

VERTICAL FILES and CABINETS
FOR FiLING PAPERS.

Having the largest capacity for the price
of any flle made.

SEE OUR TRIAL OUTFIT.

MORTON, PHILLIPS & Co.

Suationers, Blank Book Makers and
Printers,

17586 & 1757 Notre Dame Street,
MONTREAL.

HENRY WIOOLF

Manufacturer, Importer and
Dealer in every description of

TOOLS AND MATERIALS,

For Watch and Clock Makers and Jewellers.

WATCHES o_f all kinds.

CLOCKS in great variety.

17 WORCESTER STREET,

Birmingham,

- Eng.

.ENAMELLED SEAMLESS BRAWN TINS,

‘LARD PANS, DISHES, Etc.

Also Manufacturers of all sizes of Lard Pans,
Seamless Lard Pans, Brawn Tins, Pressed Meat
Upwards of 50 gross,

Tins, Strong Buckets, ete.
assorted, always in stock.

Hi Seamiess Lard Pan, Enamelled Seamless Brawn Tin.

‘Heavy Lard Pan.

With ring on bottom, 14 1b. Tin; weigh about 3 1b. each.
With or without Handles.

Write for Illustrated

All eorders executed upon receipt.

priee list.

R.D.D. HETHERINGTON

187 Moseley Road, BIRMINGHAM, England.

Special term to

HALL & RICE, Ltd.,

West Bromwich.

The ¢ Typhoon”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Canadian under the new tariff,

HEAVY STEEL

T

i

BIRMINGHAM, -

JOSEPH HADLEY,

T0Y and
HAMMER MANOFACTURER,

weston Works,

WESTON STREET, NECHELLS,

BN .

————
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William Adams ,GAGNON & GARON

i Accountants, Curators, Liquidators and
Commissioners, 8. C.
Rooms 41 & 42 Montreal St. Ry Building,
Monireal.
ARTHUR (YAGNON,
Manager Estate Hon.Jean L Beaudry.
L. A. CaroN,
Auditor Town of Maisonneuve and of la
Chambre de Commerce du District de
Montreal.

Manufacturing Jeweller, !

Gold and Silver Compass
Charms, Seals, Charms,
Pencil Cases,Tooth Picks,
Penholders, etc.

Medals, Crosses and
Badges for Athletic
Sports.

Tel. Bell Main 315,

Special Prices under

STORAGE
the New Tariff, k

(Free or in Bond)

J. A. FINLAYSON, |
CUSTOMS BROKER,
413 to 417 8t. Paul Street, Mentreal
Bell Tel. Main 1508. P.O. Box 624,

211 Barr Street,

Birmingham, Eng.
The

§|85 Pioneer |905

SeedHouse.sCanada ~

J. W. EVANS,

Die Sinker, Tool Maker,
Stamper and Piercer,

Telegraphic Address :
“ DESIGNER, BIRMINGHAM.”

To the Jobbing Trade

®UR STOCKS of SEEDS for the Spring Trade are "
|
|

now complete ana we shall be pleased to quote
prices to Dealers and furnish samp.es when required.
Large stocks of Medium and Mam-
1 c L%‘égn moth Red. A sike and Luce;ne.\\’hite,
SE Scarlet and Yellow.
Fine grades of Timothy, Orchard, Blue
G RA[s,s Red 1 op and Lawn Grass Seeds, 'Hum-
SEE garian and Millet.
Specially saved stocksof the leading var-
EEER ieties for folder and Ensilage.

RELIANCE WORKS,

Full assortment of Sugar Beet, Mangels, Carr t and
Turnip Seed for Field Sowing, and Vegetable and
Flower Seeds for the Garden.

‘Write for Catalogues to
JOHN A. BRUCE & CO.
Wholesale Seed Merchants
HAMILTON, - - ONTARIO.

54, 55 & 56 Albion St,,
BIRMINGHAM, Ene.

W. WEST,

(24 Years with WIGGIN & CO., Limited)
Manufacturer of

NickeL AND GERMAN SiLVER WIRE, SHEET METAL,
NickeL Suortep aND WHITE METAL

For Casting Purposes.

Brass AND GERMAN SoLDERS AND NICKEL ANODES,

RE-CASTINCG a Speciality.

St Paul’'s Metal VVC—)I"kS, Caroline Street,
BIRMINGHAM, Eng. °

Telegrams “Hygiene,” Birmingham.—Telephone No. 04655.

THE INTERNATIONAL HEALTH ASSOCIATION

Manufacturers of

HEALTH FOODS,

as used at the famous Battle Creek Sanitarium, and kindred institutions throughout the

rid. b
i Write for complete price list, and special Canadian terms.

L T-D:

GEO. GONTHIER,

Public Accountant and Auditor.

REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,
orFr NEw YORK

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel. Main 2113.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and othes
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the De-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows te
what time subscriptions have been paid.
Those in arrears will kindly remit. Where
a thousand are behind, it means a consid-
erable sum, which should be assisting im
preserving the character of the Journal
and making it more valuable to its read-
ers.

—The Coxheath Copper Company’s
property at Coxheath, near Sydney, N.S..
was sold at auction some days ago.

—New York grain exporters complain
that corn from Chicago can be placed on
steamer at Montreal 1%¢ to 134¢ a bushel
cheaper than at New York.

—We learn from Halifax that A. 8.
Rendall, of St. John’s, Nfld, in connec-
tion with several North Sydney parties,
has purchased the marine railway at the
latter place. A new plant will be at
once installed.

—The factory and assets of the Atlantic
Soap & Oil Company, Toronto, were sold
recently to Mr. Frank M. Van Zant, the
former business manager. whose tender of
45 cents in the dollar was the highest
received. The tender rate will produce
about $9,000. The factory was sold as
a going concern by the permanent liqui-
dator.

—A change is to be made this season
in -the crate or package used by decidu-
ous fruit shippers affiliating with the
California fruit distributors. If the ex-
periment proves successful, as it is ex-
pected to, the new package will probably
be adopted by practically all California
packers of deciduous fruit. 'The new
package is based on the size of the present
peach box, with three haskets made to
fit therein side by side, the reason for
the change being that the fruit can be
packed more easily in the baskets. while
the peach box or crate will load more
readily and easily in the cars for Eastern
shipment.

7o to 74 LEDGE STREET, BIRMINGHAM, ENGLAND
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Many Printers use

GITTINGS, HILLS & BOOTHBY'S

N S=—

Perhaps YOU don’t!

Try them and: you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absolutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,
LNG. .

12 Crane Court,-F'leet St.
LONDON, E.Q., Eng.

Canadians supplied 33} per ceat,[[less than other countries.

—Grand Trunk Railway system.—Earnings from March 1st
to Tth, 1905, $614,632; 1904, $469.540; increase, $145092.

—Ottawa Clearing House.—Total for week ending March 9,
1905, $2.003.796.63; corresponding week last year, $1,819.654.65.

—The Bank of Toronto has, we learn, an option on a $95,000
site on Main street, Winnipeg, on which to erect a handsome
structure.

—The stock of W. G. Hill, brother of J. B. Hill, St. Thomas.
Ont., was recently sold at private sale to E. A. Smith of that
city at 46 cents in the dollar. s

—The annual meeting of the Brantford, Ont., Board of
Trade was held recently. Mr. John Muir was elected president,
and Mr. John Sanderson vice-president.

—Application will be made to Parliament for a charter’ for
the Fessenden Wireless Telegraphic Company. This company
is seeking to.get the Government to install wireless telegraph-
ing on Sable Island.

—The largest railroad car ferry ever built in British Columbia
18 now being turned out at the Wallace Shipyard, False Creek.
1t will be used for transporting railroad cars and coal between
Comox and one of the coast smelters.

—We are favored by Mr. Miles Bourke, of Temagami, New
Ontario. a regular reader of the Journal of Commerce, with a
pictorial booklet and neat colored map of that district. Many
attractions are shown for summer tourists, game being plenti-
ful and of the kind that entices a prolonged holiday.

—Messrs. Charles C. Mclntyre and Chas. W. Trenholme, both
substantial, well-known citizens, have bought out the railway
and mill supplies business, for many years prosperously con-
ducted by the late James Wilson of this city.

—Fire took place at the Coal Creek mines, Fernie, B.C., on
March 12, destroying both tipples, the stable and one power-
house. The estimated loss is $200000, and it is said it will
take three to six months to make repairs. Fully insured.

—The death of Oliver A. Howland, K.C. C.M.G., at his home
in Toronto, on the 9th instant, caused widespread regret, not
only in Ontario, but throughout the whole Dominion. M.
Howland, though a comparatively young man, had been twice
(Tiosen as Mayor of Toronfo and had besides held many im-
portant public offices.

—Deciding to do all it can to give cheap powér to local in-
dustries the Kingston light plant committee has fixed the
charges at these rates:—Light, for 500,000 kilowatt hours and
under. fourteen cents mnet; over 500.000 kilowatt hours, twelve
cents net; power, up to 100.000 kilowatt hours ten cents;
between that and 400,000, eigh't cents: over 400,000, six cents.

—St. John, N.B., advices state that the commission appointed
by the Government last year to investigate the Atlantic Coast
fisheries in a report recommend that an export duty be placed
on sardine herring exported in American bottoms equal to the
import duty exacted by the American Government on fresh
herring going into the United States in Canadian bottoms. The
recommendation is signed by the chairman, Colonel Tucker,
former member of Parliament of this cityy and, three other
members of the commission; but Robert E. Armstrong of St.
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Andrews dissented, on the ground that an export duty would
injure the sardine industry in Passamaquoddy Bay. TIf the
duty is imposed it will affect canning establishments at Bast-
port, Lubec and vicinity.

—At a formal meeting of the Canadian Freight Association
for discussion of lake and rail rates for the coming summer it
was decided to maintain the same rates as were in force last
year with one or two minor exceptions. Nearly all the rail-
ways and lake navigation companies iof Canada were repre-
sented. 5

—We learn from St. John’a Nfld., that a sealing fleet of 22
steamers, carrying 3,800 men, sailed on the 13th instant in
the annual hunt for hair seals among the ice floes along the
coast. Twenty will cruise north in Labrador waters and two
will enter the Gulf of St. Lawrence. The weather has been
very stormy lately, and it is expected the cruise will prove
an arduous one.

—A Toronto company, manufacturers of power transmission
michinery. have secured an order for machinery from the Grand
Trunk Railway system for the new million-bushel grain elevator
at Windmill Point, this city. The same company supplied the
entire bill of machinery, including the immense steel marine leg
for the new Harbour Commissioners’ elevator on Montreal
water front.

—Among recent applications for legislation are the follow-
ing:—From the town of Amherstburg, Ont., for power to raise
debentures for $14,000 to consolidate the debt:; from Midland,
to raise $10,000, and Woodstock, $900& for similar purposes.—
The Irondale, Bancroft & Ottawa Railway. for an extension of
the time for construction, and power to build a branch from
the western terminus to a point on the Georgian Bay.—The
New Ontario Railway for the construction of its incorporation,
and an extension of time for completion.—The Bruce Mines &
Algoma Railway for power to construct a line from a point
on fhe C. P. R. between Chapleau and Biscotasing north to
Hanna Bay.—The Hemina Mining Company for power to build
a railway from Lake Huron through Vietorias Salter and
TQennyson townships, and to increase the capital stock.

—The following incorporations are announced:—The Domin-
don De Forest Wireless Telegraph Company, Ottawa, capital
$1,200,0000 directors, L. J. Lemieux, F. J. Humphrey, J. Cardinal
and A. and E. Brassard.—The Ontario & Quebec Navigation
Company, Picton, capital, $50,000.—The Peninsular - Tool and
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Specialty Company, Windson $22,000.—The Niagara Falls
Grocery Company, Niagara Falls, capital, $15,000.—The People’s
Telegraph and Telephone Company, Maynooth, capital $40,-
00u.—The Essex Canning and Preserving Company, Toronto,
capital, $100,000.—The Meaford Wheelbarrow Company, capital.
$90,000.—The Foster Company, general merchants, Richards’
Landing, capital $25,000.—The J. T. Thompson Company, manu-
tactyrers of and dealers in tinware, St. Catharines, capital,
$50,000.—The E. F. Mason Company, Peterboro’, grocers and
confectioners capital, $40,000.

—London, Ont., notes.—A prominent local contractor who
had an interview with a high official of the Grand Trunk Rail-
way, states that the company are prepared to spend $250,000
on the proposed new passenger station. The company strongly
desire to build on the present site, which would involve the
closing of Clarence street, as trains cannot be handled in less
space than two blocks. It is understood that the company
would be unwilling to build a subway for foot traffic alone,
but if the subway were to be used for genmeral purposes it
would have to be started much further back. The city
engineer’s opinion is that from the standpoint of efficiency
and safety to the public it would be better to close Clarence
street having a pedestrian’s subway there, and a large over-
head bridge at Wellington street.  This bridge would render
safe what is now looked upon as a very dangerous crossing.

—The Association of U. S. manufacturers, which is working
for untaxed alcohol, feel they have a strong and forcible
object lesson which they will be able to use with ad-
journed less than a week, says a New York letter, before the
market quotations on wood aleohol were advanced by the
‘Wood Products Company: which practically controls the manu-
facture of this article, without, it is asserted, any justification
in the form of changed trade conditions. The advance, which
amounts to ten cents a gallon, applies on all grades, and brings
the price up to the basis of seventy cents a gallon for the 95
per cent. grade.  As is customary whenever the price changes,
no reason was given for the advance by the company, which,
being located at -Buffalo, simply made the trade announcement
through its New York agents.
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—TIhe manager of the Southwestern Traction Company has
secured from the Yarmouth Council a fifty-year franchise for
the company to operate the line through that township from
St. Thomas to Port Stanley. = The company will also be exempt
from taxes, excepting the school rate, which the counecil have
no power to remit. The company’s fine from St. Thomas to
Port Stanley will run either parallel with or on the toll road.
Work on the line from St. Thomas to Port Stanley will com-
mence as soon as the weather breaks. Mr. Raikes, the English
engineer, who superintended the construction last summer, will
reach here this week from England. A large amount of
machinery for the company’s powerhouse has reached —St.
John. N.B. and is being shipped here.—The town of Berlin
offers the Denis Wire and Tron Works, of this city, a free site
and exemption from taxation for a term of years as an in-
ducement to remove to that town. A deputation was here
Today to close a deal, but no agreement” was reached.

Established 1810,
EMANY" SHRIMPTON & FLETCHER,
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Special prices to Canadian under the New Tariff 33} p.c, in favor
of Canada.

—The Dominion Coal Company has decided on making an
interesting experiment, that of invading the Toronto and
Western Ontario coal markets. Up to the present time the
market of Toronto and towns situated on Lake Ontario has
been regarded as belonging to the U.'S. coal companies, owing
to their being able to reach it by the water route across the
lake. ~ The form@r directors hold the opmion that the market
should belong to the Canadian companies, and when secured
would enable them to greatly increase their output. The
company in addition to securing a special class of boats to
handle the inland trattic from Montreal to Toronto, will also
construct large coal elevators in the harbor of Toronto. The
principal customers will include a number of the industrial
concerns with which some of the interests of the company are
also identified. = Toronto will be used as the principal dis-
tributing centre for Ontario. The company has also made con-
tracts in Prescott, Brockville, Kingston and other towns be-
tween Toronto and Montreal.
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—QCanada’s foreign trade again shows a falling off. For the
eight months ended February 28 the imports for consumption,
excluding coin and bulliony were $156,795,762, and the exports

" of domestic products only $133,696,798, an increase of $2,034 524
in imports, and a diminutien of over $10,000000 in exports as
« compared with the figures for the same period of the year
preceding. - In only one class of exports was an inerease shown,
viz., manufactures, which exhibit an improvement of a little
over half a million of dollars. The returns for the month of
February indicate some sign of improvement, although the
total is below that of February, 1904. The domestic exports

by classes for the eight months, compared with the same
period of the previous year, were as follows:— ;
1904. 1905.

Phie mine. . Wil o e $ 24,328,617 $ 20.633 697
The haheriesti . BeE R AT AL NS 7,684,383 7,929,780
athe-foresls snteg ai. v v Liniai ol 23 799,949 21,969,994
Animals and their produce. . 49,058,238 46,817,951
Agricultures . L, U RS SRS 26,964,291 22,988 251
Mannfacbanes I Ll L aiis L RO 12,746,639 13,331,079
Miscellaneous. ... .. 17129 26,046

Totapt! BUS S $144,599,291 $133,696,798

—An unusual deal in flour made recently was that in which
a Boston firm bought 35,000 sacks of a consignment of 40,000
sacks of flour originally shipped from Tacoma, Wash. to Liver-
pool, and 10,000 sacks started back from that port for Boston
come days ago on the steamship Michigan. The remaining
95.000 sacks will be shipped back by way of New York. The
entire consignment was shipped to Liverpool by a sailing vessel
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that went by way of Cape Horn. When it arrived there the
Liverpool quotations on flour were so much lower than in the
Unifed States phat the owner immediately made arrangements
for the reshipment to America, where a price slightly under
the present quotations already has been realized on the 10,000
sacks leaving Liverpool'tomorrow. The deal was due entirely
to the present condition of the wheat market, which is far
higher than when the flour was shipped from Tacoma. The
Liverpool consignee in his counter deal made a profit after pay-
ing the two ocean freights—Tacoma to Liverpool and to Boston
——as well as the costs of storing and rehandling.
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MONTREAL, MARCH 17, 1905.

BUSINESS IN THE UNITED STATES.

The coldest and steadiest winter in the memory of the
oldest inhabitant in Canada has had its counterpanrt in
the United States, where the volume of business has
been somewhat checked because of the frequent snow-
falls. In Canada we were better prepared, owing to
the warning of last winter, and business was consequent-
Iy maintained at a fairly brisk rate throughout. = In
both countries there was a stimulated demand for
coal, soft as well as hard, as it is more difficult to keep
up steam with the thermometer helow zero, and ship-
ments have been more or lesy affected.

In northern and eastern railway circles interest has
¢ been roused by the contest between the Atlantic ports
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and those on the Gulf of Mexico, because of the trend
southward latterly of enormous shipments of maize ex-
ports. Eastern seaports naturally look upon this move-
ment as trenching on what ithey look wupon as their
ancient rights, and exchanges as well as other com-
mercial organizations in the great centres, have held
meetings to protest against the influences which have
diverted the grain across the Atlantic by way of the
southern outlets. But it may as well be admitted that
much of the grain was shipped from regions which are



THE CANADIAN JOURNAL OF COMMERCE. 669

(FOUNDED 1825.)

Law Union & Crown Ins. Go.

(OF LONDON.)
Assets exeeed, - - $24,000,000.
Fire risks accepted on most every description of insurable property.
Canadian Head Office: 112 St, James St., MONTREAL.

x J. E. E. DICKSON. Manager.
Agents Wanted throughout Canada.

far more nearly tributary to Galveston and New Orleans

than to New York and Baltimore, and that the only reason

why the new movement has not shown, itself as con-
spicuously heretofore was the lack of facilities at and
competitive rates to southern ports. ~As an outcome,
rather more than ordinary interest is exhibited in the
prospect of the South retaining a good share of the
grain export shipments from the far west and south-
west.  The most active trading in general commercial
circles has been at the leading cities of the central
Mississippi Valley and the Northwest. At the east it
has been only. fair. At the south the situation iz not
£o roseate as it was a year ago, owing to the reaction in
the price of cotton.  Over and above all else, of course,
in demand and output, with straining prices, are the
iron and steel industries.  Pig is being turned out,
judged by the January record, at the rate of 21,000,000
tons a year, the heaviest rate on record, and a most
phenomenal one in any event for the season of the year.
When to this statement is added the fact that in the
face of the enormous outturn merchant furnace stocks
fell away last month a little more than 400,000 tons,
some notion of the insistance of the consumptive demand
may be gathered.  As ito steel, billets, for near-by de-
livery, they are commanding from $2 to $4 a ton pre-
mium over the pool price.  Steel rail makers have con-
tracted for a million tons, all told, for 1905 delivery,
against a total owtput of 1,800,000 tons last year and
an annual capacity for about 3,000,000 tons.

Latest rumours launched respecting this industry
involve a project looking to the combining of some of
the leading so-called minor steel and iron properties,
among which are some of the larger ones at the south.
egpecially in Alabama.  That such a scheme is likely
to take shape some day seems clear.

Revival from the effeats of the long strike at Fall
River seems a slow proceeding, demand for cotton goods
continuing dull. The general labour situation is fair,
aside from the building trades and subway dissensions
and strikes at New York city, and the mercantile com-
munity at large looks ahead with confidence to a good
husinesk as soon as the unusually rigid winter is over.

Tinancially, the chief feature continues to be the al-
most insatiable demand for bonds, by far the larger
propontion of which are sold over the counter by bankers
and brokers.  This is in contrast to the situation a
year ago, when railroads and other corporations in need
of funds were postponing necessary improvements or
resorting to short-time notes to meet their engagements
and carry out their plans.  This indicates a revival of
public sentiment, for it is the general public as well as
fiduciary institutions which are doing this buying. Tt
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is just such booms in demand for bonds which usually
precede a wide public participation in speculation 1n
shaves at the New York Stock Exchange, and although
it is now nearly a year since the prices of stocks began
their long upward swing, which has carried the rail-
roads from a level of about 91 to a little more than 122,
yet the public is not in the stock market, and has not
been in it within the year, that is, in the sense which:
would permit the manipulators of the long rise to un-
load.

Strong interests which have boosted quotations for the
past ten months, still hold what they bought, or a very
considerable portion of it. Just at this time, therefore,
there position is rather interesting. They have put
many standard securities to new high levels, so that as
a speculation to an outsider they do not look very attrac-
tive, and this explains the recent effort to advance some
of the minor or low-priced securities; likewise some of
the late letting-down of prices.

Even with the remarkable and long-continued low
rates for money, it hardly looks like a favourable time
for a genuine bull campaign. New York bank loans
are high. and the surplus reserves, held by a few of them
are exceptionally small for the season.—a little more
than' $11,000,000, in contrast with $23.000,000 a year
ago, $15,000,000 two years ago, $13,000,000 three years
ago, and almost the same amount early in 1901.

This, says the correspondent of the London Econo-
mist, whom we largely lay under tribute, opens the ques-
tion of the international trade balance, which may
hardly ever be definitely determined, owing to the in-
tangible nature of security import and export totals, in-
terost and dividend remittances, sums spent for inter-
nafional freight charges, undervaluations of imported
merchandise, and the like. The fact stands boldly out
however, that the excess of exports in the calendar
year 1904—only $415,445,000—was the smallest with
one exception within seven years, in the face of which
are the takings of four foreign loans, two Japanese, one
Cuban, and one Mexican.
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There was no improvement in the January exhibit,
and merchandise exports have still been declining and
corresponding imports increasing. The only gratifying
reflection in the latter showing is that it may involve a
larger proportion of dutiable articles, and so tend to in-
crease the nation’s revenue—something greatly to be de-
sired, whien the records of the receipts and expenditures
of the Government for the past seven months point to a
$28,000,000 deficit.

RIGHTS OF POLICYHOLDERS IN RE-INSURANCE
CONTRACTS.

The question has been raised as to the position in
which a policyholder is placed by the risk he has insured
In a fire company being re-insured.  Holders of a life
assurance policy are in an analogous position, so tRat
what applies to one class of insured persons applies also
to the others.

The contention which has been raised, that the policy-
holder’s interests are directly involved in the re-insurance
of his contract with another company does not appear
to be well founded. In the first place, when a par-
ticular risk is re-insured the contract of re-insurance is
made between two companies without the formal assent
of the owner of the property insured, indeed, as a rule.
without his knowledge of such re-insurance. Now, no
man can be held legally responsible for a contract, or
for the consequences arising from it, unless he has full
knowledge of its conditions and has given his formal
assent thereto. ~ Mere knowledge of the fact that his
property is being re-insured would not make the owner
of such property a party to the re-insurance contract.

As a matter of fact, re-insurance is an arrangement
made between two underwriting companies under which
the one undertakes to assume the insurance liability
which rests upon the other by reason of a contract made
by it with a property owner. The original insured
person .is entirely outside this arrangement, though
events may so develop as to cause the property owner
to benefit by his property having been re-insured.

If the company that originally insured a certain risk
should become unable to pay loss-claims, but the com-
pany that re-insured that ceptain risk is financially
strong, in the event of such risk becoming a claim the
representative of the collapsed company would have
to recover what was re-insured, and distribute what was
received according to its contract obligations.  The
individual policyholder whose propenty has been re-
insured would not be recognized as the legal claimant
against the re-insuring company, unless some special
arrangement had been made to that effect. The policy-
holder’s claim would be against the company which
wrote his policy.

LORD STRATHCONA AND MOUNT ROYAL.

To any one who—unlike Lord Strathcona and Mount
Royal—has not known Canada in all her moods during
2 busy and useful life, a visit at this season would be
more than usually forbidding. “The bleak winds of

March,” are known from the Tiber to the Tweed and
from the Savannah to the St. Lawrence, and the North
American continent is held during the present March
Wwith a snow-mantle as deep and a grasp as icy and rigid
as any that ever our worthy High Commissioner could
ever have experienced in the higher latitudes of some
of his early days. ~ But come when he will, there is
always a welcome for his Lordship in the hearts of all
true Canadians, for they know that he is as active in
promoting the welfare and protecting the interests of
the Dominion as ever he has been during his long and
useful career, whether in the metropolis of Canada or
of the Motherland.

THE ECONOMIC AFTERMATH OF THE WAR.

Although the Czar has decided to “prosecute the war
to the bitter end,” the probability is that the “bitter
end” has been already reached. or will be in a few days.
So far as hitterness is concerned no gall or wormwood
could be more so than the doses administered by the
Japanese through their destruction of Russia’s warships:
the capture of Port Arthur; the victory at. Mukden and
the driving the Russian forces like a flock of sheep
northward, where there seems every likelihood of the
entire army having to surrender.

It is now just a year ago since General Kuropatkin
informed the Czar that he would shorntly dictate terms
of peace to the Japanese at their capital, Tokio. Be-
tween this anticipation and the situation today at Tie
Pass there is one of the most dramatic contrasts ever
presented for the wonder of mankind. ~ When peace is
proclaimed there will be a startling revelation of what
disasters war has inflicted upon both combatants. What
war materials have been destroyed, what debts incurred,
will become fully known, and with this knowledge will

come further knowledge of what both Ru:-sia and Japan.

will need to restore their military and naval resources
to the position they severally occupied before the war.

For Russia it will be necessary to acquire a new fleet
of warships, with all their costly auxiliavies and equip-
ments.  The Russian shipyards are wholly incapabie of
this task, save by years of work, during which period the
crippled condition of the Imperial navy will be known
to the world, the effect of which will be humiliating to
Russia, as it will lower her prestige.  The building of
new men-of-war, torpedo boats, providing guns and
munitions of war, will probably cause contracts to be
entered into with British and German firms, so that
following the war, there is a certainty of a boom in
foreign shipbuilding yards and ordnance factories.

The re-equipment of a new army for Russia will cost
millions of "dollars. that will be spent partly at home
and partly in Germany and France. These expendi-
tures will necessitate new loans by Russia.

The destruction of fixed capital by the confliet has
been prodigious, as well as the utter waste of floating
capital. ~ To replace fixed capital by fixed capital is
impossible.  To whatever extent the fixed capital that
has been destroyed will have to be restored, the supply
will have to be drawn from floating capital, that is,
from the capital available for the active business of the
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world.  Port Arthur, for example, represented several
millions of dollars of fixed capital, capital sunk beyond
recovery in permanent works.  When the work of re-
storing the fortifications of Port Arthur commences
there will be a process begun of converting floating into
fixed capital, and so on along the entire line affected by
the war. There will be a diversion of the resources, and
the needs of peace from their more useful and more
honourable occupations to enterprises which have no
object and no justification except the preparation for a
future war. There will be scores, yes, hundreds of
millions of dollars expended, which are now sustaining
industrial enterprises, or being accumulated from their
profits, in the works and equipments deemed requisite
for moral and military purposes, defensive and offensive,
and business will become brisk as a result.

Japan, after the war, will be burthened with debt,
will find her puchasing capacity reduced, will have a
plethora of glory, but a depleted pocket-book.  Her
recuperative resources are great; they will need to be
to keep the Empire from drifting into financial troubles.

Russia will realize that her marvellous material re-
sources are not boundless; the Czar will have his pride
touched by finding his credit blown wupon. If the
Russian people are more heavily taxed to restore the
armaments destroyed by the war, as they are likely to
be, there may be such widespread discontent as will be
another step towards revolution. It will be remember-
ed by our readers that the great French revolution was
heralded by such monetary troubles. ~ On this continent
the arts of peace will enable us all the more to reap the

" fruits of our labours. ;

Russia seems about to learn a needed financial lesson;
that a nation’s borrowing power is reduced by the pro-
ceeds of its loans having been wasted, or spent on some
project, which, if secured, will not be worth the cost.
French bankers are misreported as objecting to any more
money being lent to Russia. ~ This week, in London,
the securities of Japan went up to a price equal to those
of Russia. after being considerably lower since the war
commenced. The economic situation then is decidedly
unfavourable for Russia, and the aftermath of the war
is likely to be a crop of financial disturbances and the
creation of conditions that will not be for the general
welfare of Europe.

Japan has a better outlook, the people are not civilized
enough to squander their substance in extravagant dis-
play.  Peace will be very welcome, but it will take
long years of peace to heal the economic wounds inflicted
by the war. '

FEDERAL LIFE ASSURANCE COMPANY.

The report for 1904 of the Federal Life Assurance
Company shows the customary gradual progress to have
beven‘kept up throughout the year, which has characteriz-
ed the company since its establishment, twenty-three
years ago.  The section of Canada in which the Federal
chiefly operates is & very fayourable sphere for life as-
suranlze,l and is becoming more so every year as it de-
velops. ~The company enjoys a large measure of public
confidence because of the implicit trust reposed in and

earned by Mr. David Dexter, the President and Manag-
ing Director.

Last year the applications for insurance that were ac-
cepted amounfed to $3,010,499. The income from
premiums and annuities was $542,388, and from interest,
rent and profit on sales of securities, $86,329, making
a total income of $628,718. The assets were increa-ed
last year by $285,979, and now amount to the handsome
figure of $2,148,773, exclusive of the guarantee capital
of $870,000.  The security for policyholders, including
guarantee. capital, amounts to $3,018,773, the liabilities
for reserves and all outstanding claims being $1,962,-
935; the surplus is $1,055,837.  Exclusive of the
guarantee capital the surplus to policyholders is $185,-
837.

The payments to policyholders during the year
amounted to $198,911, including cash dividends, divi-
dends applied to the reduction of premiums with annui-
ties.  The assurances in force now amount to $16,-
047,806, which is $4,600236 more than it was 5 years
ago.. The Federal Life Assurance Company of Canada,
as a Canadian company, is a credit to the Dominion.

BANKS AND ASSURANCE COMPANIES.

The respective business of banks and assurance com-
panies have often been discussed and compared, their
likenesses and differences analysed, and, on the whole, it
may be said that they have gone hand in hand without
much keen competition, and certainly without serious
friction.  The Economist directs attention to the sub-
ject. It seems now, it says, as if this happy state of
affairs is not destined to continue, and gentlemen who
happen to be directors of both banks and assurance com-
panies may find themselves in a position of some delicacy
when they find that the interests of the one come into
direct conflict with those of the other. At various bank
meetings held within the last two months the respective
chairmen have attributed a smaller amount of available
profit to a falling off in the deposits, and this falling off
has been accounted for by the competition of municipal
authorities for deposit business.

No doubt this competition has taken away business
from the banks, especially in large centres, where the
city corporations have vigorously advertised their will-
mngness to accept sums on deposit for terms not ex-
ceeding ten years at 3} per cent., subject to three
months’ notice; and now the local authorities of quite
insignificant places in the provinces are frying to get
deposits to tide them over their present difficulties till
a period of cheap money will enable them to get what
they want in the way of loans at low rates and for long
terms.

With assurance companies who have to make profits
with which (1) to push their business by expending large
sums in advertising and commissions; (2) to maintain
and, if possible, to increase their bonuses to policy-
holders, and in the case of proprietary companies, their
dividends to shareholders; and (3) to make the large
reserves that in these days are absolutely essential, the
difficulties tend to grow, and from recent anmounce-
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ments it would appear that several large and important
offices are now making a bid for deposit business.

If the companies generally follow the lead that has
been given, the English banks will, indeed, have a whole
army of dangerous competitors.  The modus operandi
of the assurance companies appears to be to embody in
the policy a clause to the effect that on the sum assured
by a policy becoming payable the company will, if de-
sired, hold the amount as a deposit, and allow interest
thereon (payable half-yearly) at the rate of 3 per cent.
per annum for any period not exceeding 20 years, with
the option to the person entitled to withdraw the capital
at three or six months’ notice. ~ One large company
ofters to pay the capital by annual instalments, extend-
ing over not more than 20 years, with certain options
to flie person entitled to commute the unpaid instal-
ments on fixed terms, which seem to be calculated on
a3 per ent. basis.

In some instances the life policies now being issued
with the clause above referred to may mot mature till
40, 50, or even 60 years hence, and the company may
then find itself bound to pay interest at the rate of 3
per cent. per annum on very large sums when the Bank
of England rate of discount may be, say, 2 per cent.
Within the last decade the bank rate has stood at 2
per cent. for more than a year continmously, and it
seems rash to assume that for the next 80 years 3 per
cent. per annum will be obtainable on first-class securi-
ties, and, of course, expenses and perhaps losses on in-
vestments would have to be met out of the excess of in-
terest above the 3 per cent. :

Doubtless something might be and would be done to
mitigate unfavourable possibilities by making reserves
in fat years to meet deficiencies in lean ones, but in this
instance we strongly incline to the view -that a distinct
departure has been made from the policy of wise caution
which during the last 35 years has raised British life
assurance to the position of solid strength which it now
occupies. The examples set by certain New York en-
terprises are enough “to make people think.”

REACHING OUT FOR TRADE.

Every move in the world of progress opens up new
avenues for expansion of business, so that one need no
longer wonder at the great investments of capital shown
from day to day in the efforts at providing facilities for
the economic handling of steadily increasing business.
At the coming session of the U. S. Congress a
parcels post bill will be brought up, and on its passage
much of interest hinges for the retail trade of the whole
country.  The bill, if it carries, means much in the
way of profit for the departmental and mail order con-
cerns, for it will open up, as it were, the whole country
as a field- of operation for the delivery of small parcels,
whereas, under existing postal facilities these are prac-
tically barred. 3

Discussing this scheme, a leading New York dry-
goods wholesaler said: “Among other reasons why
farmers and others shounld patronize their home mer-

chants are these, briefly stated: By giving them your
trade you help worthy men who have given the best
part of their lives to help build up the social and busi-
ness interests of the community in which you live.  If
they, by good business judgment and economy, have
been able to amass enough of this world’s goods to pro-
vide for the proverbial rainy day and invest this surplus
in real estate or personal property, as they usually do,
who is benefited?  Surely the taxpayers of the county
in which they do business and not the taxpayers of the
municipalities of great cities. ~ The mail-order houses
are not in it for their health. One firm in Chicago is
preparing to erect buildings, the cost of which will be
$3.000,000, which is but a drop in the bucket of that
one firm’s profits in the past few years.”

Advocates of the parcels post ridiculed the idea that
the small retail dealers would be forced out of business.
“Rvolution and not revelution, is the way the trade
changes should be characterized,” said one. “Why is
it that retail dealers in western cities fear the result of
the passage of a law of this kind that would permit our
postal service to be used for the conveyance of not too
bulky articles? = The reason is that the so-called
‘catalogue houses’ are prepared to supply their customers
with the various necessities of life found in retail: stores
at prices much lower, or a quality much better for the
same price, than are asked or given in these local dis-
tributing establishments.

The great department store of a city brushes out by
its existence quite a number of small retail establish-
ments; it brings about the extinction of these because
the wares sold in the large establishment are disposed
of at prices greatly below those which the smaller dealer
has had to obtain in order to pay expenses and make a
profit.  But while he iz thus driven out of business by
competition and while his experience may to some extent
warrant expressions of sympathy, it is none the less the
case that because of the change thousands of persons
obtain what they need to buy at lower prices than would
have been demanded if they had been compelled to
purchase under the previously existing conditions: that
15, the great mass of the people, who of necessity live
upon a limited income, can make that income go much
further in supplying their needs than it was possible
to make it go when a part of it was diverted to the work
of sustaining and giving profits to quite a number of
small retail dealers.

The same principle holds true in regard to the general
distribution by means of parcels post, if such a general
distribution was the result of the adoption of this postal
system. It would not apply to a large part of the local
industries of a small center. The butcher, the grocer,
the apothecary and many other dealers could not be
made the subject of distant competition, for their local
field is thoroughly secured to them by the limitations
under which their business is carried on.  But the
dealer in dry goods, fancy goods, hoots and shoes, hooks
and some other articles would no doubt be subjected to
a strain in the way of prices which they are not at pre-
sent called upon to bear.  This would, however, mean
that the great bulk of the community would obtain these
necessaries and comforts of life at prices considerably




THE CANADIAN JOURNAL OF COMMERCE.

below those they are now paying, and thus be able to
obtain more of them or perhaps obtain some of them that
they cannot now purchase in consequence of insufficiency
of means.

This is certainly an advantage which would go far to
allay, and perhaps more than neutralize, the disadvant-
ages which a relatively small number of people would
labor under in finding it necessary becau-e of competi-
tion to seek new occupations.”

For the retail trade of Canada this idea means much,
for if it carries the agitation will shortly be moticed for
similar postal facilities throughout the Domjnion,
where the chances for making the mail order business
a vast industry by itself are equally as good in pro-
portion to population. But, as we have frequently
pointed out. the progressive, wide-awake country store-
keepers may defy any and all such inroads upon their
business by means which lay within their sphere of action
and the details of which will be found in our columns
as the progress of such trading is found to deem their
publication necessary.

THE TRADE OF THE EMPIRE:

The first number of the Statistical Abstract of the
British Empire, has been compiled to meet the growing
demand for statistical information as to the trade rela-
tions both between the Empire and foreign countries,
and also between its various constituent parts.  Many
of the figures now given are included in the Board of
Trade Returns, but they are presented here in a con-
venient form, and render it possible to gather without
difficulty the extent of the trade of our colonies and
possessions with the Mothercountry and with foreign
countries respectively. In 1903, the imports of the
first-named are as follows:— ‘

Raw materials Articles
and articles wholly or
Food, drink  partly mainly
and manu- manu-
. Tobacco. factured. — factured.

from United Kingdom ..$ 54000.000 $20,000,000 $510.000.000
From foreign countries.. 121,000,000 97.000.000 197,000,000

It is, of course, well known that in the two first cate-
~ gories are included many things which we cannot supply,

and the main interest, so far as regards the question of -

increasing our export trade with the colonies, lies in the
enquiry as to how far the products coming under the
third head—“articles wholly or mainly manufactured”

include goods which are produced in this country. Un-'

fortunately, no details are given in the return under this
head; but more complete information is promised in
future numbers, and no doubt these details will be
forthcoming when the next issue of the return is made.

—_We learn from Hamilton that the house-building boom
looks strong this spring, one.day recently permits being issued
for dwellings, the cost to be $27.800. Eleven costing $22,000,
will be erected for Mr. Zimmerman, M.P. )

RAILROAD EARNINGS.

Railroad earnings continue very irregular, a number of lead-
mg system for February, especially in the south, reporting con-
siderable losses. Total gross earnings of all United States
roads reporting for the two weeks of the month are $11,043 491,
a loss of 6.2 per cent. compared with the corresponding time
last year. These are chiefly western, southern and south-
western roads. The same roads for the first two weeks of
January reported an increase of 2.7 per cent., while the partial
statement for that month shows an increase of 6.0 per cent.
In the following table, compiled by Dun’s. earnings for two
weeks of February are compared with last year and earnings
for practically the same roads for the first two weeks of
January; also earnings of leading systems reporting for Janu-
ary and the two preceding months:

Gross earnings, Per

1905. cent.

Feb., 2 weeks.. ..$ 11,043491 TLoss $ 735,143 6.2
Jan., 2 weeks.. 10,384.956 Gain 229,798 2.7
Janmary: P oo OEi vl 47,052 2297 1 Gain 2,673,654 6.0
December. . . . 53,125.560 Gain 3683815 7.7
Novempber. . 56,549,211 Gain 4680544 9.0

The classified statement for January includes a number of
leading systems in all sections of the United States. Total
gross earnings for the month of these United States roads are
$47.052.229, an increase of 6.0 per cent. compared with the
preceding year.  There is a considerable increase in the earn-
ings of all classes of roads except on the south and southwest
—an increase somewhat greater than appears for recent pre-
ceding months, showing some gain in the volume of traffic.
There is a particularly gratifying increase in the earnings of
New York Céntral and Baltimore & Ohio, now the only large
Eastern Trunk line included and the tonnage movement is
clearly much larger than in January last. year. Central
Western roads and the two Pacific systems include¢ Northern
Pacific and Great Northern, report a considerable gain. The
smaller earnings of roads in the south and southwest is very
signiticant and clearly reflects conditions there. Until very
recently when the cotton movement in the south was heavy
and trade in most lines active, southern raods have led in the
percentage of gain, but now many a small decrease in earnings.
clearly reflecting a smaller tonnage movement. The classified
statement for January is printed below, with percentage of
gain or loss this year compared with last: :
DU Ll ]

g Ve Gross earnings, Per

January. 1905. cent.
Trunk, Eastern .. s $11202,629 Gain  $1,411.065 15.4
Trunk, Western .. 4,408,388 Gain 383540 9.5
Central West.. .. .. .. 5,020,448 Gain 375409 8.1
Southern. . ik, S bl SIART BBT saain 67,982 0.6
South West.. .. .. .. .. .. 8,797,187 Loss 14560 0.2
Pacific. . 6,166,090 Gain 450218 7.9
U. S. roads.:.. ..$47.052,.229 Gain $2673,654 6.0
Canadian. . 3.246,000 Gain 350,000 12.1
NI, o s oo e o o = (Y 392 BT TI0RE 82987 5.9
Total. ... 851,600,600 Gain $2940,667 6.0

i

; CHEMICALS.

A ‘private Manchester circular, date Feb. 24th, reports:—
There is latterly some complaining of dullness, mainly in re-
gatd to business with the textile branches, and considering the
present activity in the cotton trade the demand from that
deﬁart_ment is scarcely so good as could be expected, but this
will be accounted for by a large proportion of the manufac-
tured goods being at present shipped in the grey. This how-
ever will be only temporary, and the dying and kindred trades
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should soon be busy; they have good orders booked. but are
‘waiting for material. ~Otherwise a fair business is being done,
and the season for inereasing exports of chemicals will soon be
‘openmng. Advices from the United States and Canada men-
tion trade in good condition there, and prospects satisfac-
tory for a good year. Again, the rumours as to ‘peace are
having a beneficial effect upon the general commercial posi-
tion, and altogether there is good reason for expectation of
‘inrprovement in the near future.

In the heavy alkali branch a moderate business is being
‘done, and values of all articles are steady.  There is mo
change in the position of bleaching powder, and caustic soda
continues to move quietly on spot with a concession of 5s per
‘ton for contracts over three months or more. Ammonia
alkali is quite firm with a good demand. Chlorates of potash

. and soda are steady at the fixed prices, but without much

enquiry. Mxports during last month as compared with those
‘during January, 1904 show in bleaching materials a decrease
‘of 1,188 tons of £3,644, and in soda compounds an increase of
1,394 tons or £22220. Acetates of lime are again stronger,
the United States reporting sales for May-June shipment at a
“further advance. with still higher figures probable before long.
‘Acetate of soda fully maintains its strong position. Acetates
of lead are about steady: Nitrate of lead is very firm, and
deliveries wanted; other lead compounds are steady.

Sulphate of copper has been selling freely; shipments in
January, 1905, were 6,041 tons, and in January, 1904, 3,823
tons. Carbonate and caustic potash have a very firm market.
and there is expectation of still higher prices; consumers are
mow buying more freely, but not for delivery far ahead. Mont-
real potashes are rather easier. Yellow prussiate of potash
is quiet; yellow prussiate of soda has more enquiry. and is
Arsenic has latterly had a fair enquiry,
Muriate of ammonia moves

somewhat firmer.
but value remains unchanged.
oft well, and carbonate is quite steady. In tar products there
has latterly been nothing of special interest. ~Solvent naphtha
has become quieter, and business has been done at reduced
prices.  Benzoles also have been selling at slightly lower
Tn creosote some good business has been passing,

but price does mot improve to any extent. Carbolic acids,

erude and crystal, have had a fall, and are rather neglected;

Pitch remains fairly steady,
Sulphate of

liquid carbolic has a fair enquiry.
and a moderate amount of business doing.

‘ammonia is less active, and the market somewhat easier.

PRINCE EDWARD ISLAND AFFAIRS.

Tride generally in this provinece has been very dull this
winter, writes our special con:e§p0ndent from Charlottetown.
The winter has been very severe, in fact our railway line has
been almost completely blocked up for a month. The winter
steamers connecting us with the mainland, have been totally
unable to cross since the 24th January last, and our mails
have had to be carried across the straits by men with ice hoats.
.and Fonséquently have been very irregular.

On~account of the extremely dry weather the past summen
the crops in the province. especially the hay crop, were short,
and as a result farmers have had to import feed for their cattle
—a very rare thing in the history of this province. v

The Provincial Government purchased in Quebee, about five
thousands tons of hay, to be carried free of freight, and sold
to farmers here. but on account of the winter steamers being
unable to effect a crossing very little of this hay has been
brought to the province. The effect of this shortage of crops
has been that merchants generally, and country merchants par-
ticularly, have not had their customary trade, and money is
scarcer than usual. A number of merchants have had to ask
their creditors for an extension of time to pay their bills, as
it is almost impossible to raise money this winter. Several
country merchants have failed in business for these reasons.
We may mention some of them as follows:—F. 8. MeDonald,
general store, Montague.
this man in January last for about $6.00% and under these
judgments executions were issued, and all McDonald’s stock in

Judgments were recovered against

trade was sold out by the sheriff. =~ We notice that under
mortgages on McDonald’s real property, a considerable amount
of real property has been advertised for sale. ~We doubt,
however, if the real estate will bring the amount of the mort-
gages which are now against it and it looks as if McDonald’s
general creditors will get nothing.

Patrick Kelly, general store, Montague.
an assignment in February for the general benefit of his credi-
tors. Before the assignment was made, however, he allowed
i judgment to be entered against him for $3,200, and gave
bills of sale on his stoek in trade and other moveable property
to secure $1,700. A meeting of the creditors is called to take
place: on the S8th inst. when a statement of the affairs will
probably be submitted.

MeBEwen & Partridge, general store, St. Peter’'s Bay. These
seople made an assignment on the 25th February last, for the
general benefit of their creditors. 'We understand a meeting
of creditors is called to take place this week, when a
statement will no doubt be submitted.

J. F. Norton, general store. Cardigan, has been offering a
comprominse of 50 cents in the dollar, which, we understand,
has been generally accepted.

Thomas Kickham general store, Souris, is asking creditors
for an extension of time to pay in full, and offers to give
promisory notes for one half, payable Otober 1st, 1905, and one
half payable March 15tk 1906. He submits a statement show-
ing assets valued at $100,000, and liabilities about $30,000,
showing a surplus of over $60.000.

The prospets for trade for the coming season are very much
poorer than usual. The farmers in this province had for some
years gone m largely for butter and cheese manufacturing, and
in‘c?msequenée had a good number of cattle. Owing to the
shortage of feed many of these cattle will be in poor condi-
tion in the spring, indeed in some instances, farmers were oblig-
ed to reduce their stock. They will, therefore, not be in a
position to sell the factories the usual supply of milk.

The failures referred to are largely, if not wholly. due to the
tact that their customers, mostly farmers, have been unable to
pay their debts owing to the shortage of the erops.

This man made

BRANTFORD PROGRESSING.

The outlook for the coming season in Brantford, Ont., writes
our correspondent, is very bright. ~Manufacturers are receiv-
ing large orders from their foreign correspondents, among others
may be mentioned the Cockshutt Plow Co., and the Waterous
kngine Works Co. The Grand Trunk have expended large
sums in diverting the main line of the railway from the
Lynden cut-off, through Brantford connecting with the old
Great Western or main line system at Paris. It is expected
that the opening of this line will take place early in June,
when a grand demonstration is being prepared to celebrate
the inauguration. The new railway station is nearly com-
pleted, at a cost of about $50,000. :

Brantford’s new rink has been a prosperous undertaking.
The building. used for curling and skating, was erected in a
few months last fall. and has had a full season’s business.

" The rink cost about $20 000.

Real estate is booming. The Canadian Bank of Commerce

_receiitly purchased a corner opposite the Market Square at a

cost. is it said. of between $25,000 and $30,000, on which it is
contemp’ated to erect a magnificent bank office as soon as the
lease of the present tenant of the premises has expired. The
Bank of Hamilton also recently purchased a valuable corner
at a similar price. and the erection of a magnificent bank build-
ing will be proceeded with as soon as possession can be obtained.
The Bank of Toronto is about to open a branch in the pre-
mises lately occupied by the Bank of Hamilton.  This will
make six banks in Brantford: in fact the field will then be
fairly occupied although the ereat growth and prosperity of
this city has been the means of inducing, no doubt, all of these
financial institutions to look this way for business

It is certainly gratifying to the progressive citizens to note
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‘years past, and prices one-third higher.

the great strides which have overtaken Brantford during re-
cent years.

It 1s expected that a large felt industry will be established
in the old Wincey Mills at an early date, which will give em-
ployment to a number of operatives. A mew railway is pro-
jected, to be called the Brantford & Woodstock Railway, con-
necting the C. P. R. main line at Woodstock with this city.
In radial railway circles also great progress is anticipated. Tt

“is expected that the Hamilton, Ancaster & Brantford Railway,

connecting Hamilton with Brantford, will be built during the
coming summer. A charter is also in existence, and projectors
expect to commence a road from here to Port Dover, con-
necting Brantford directly by radial line with the lake at that
point. At no time in its history has the outlook for this
progressive and beautiful city been more promising.

ORANGEVILLE’S GROWING TIME.

Our special correspondent at Orangeville, Ont., writes:—This
town has now a population of nearly 4000 permanent residents.
There is not a vacant house in the town, and the prosperity
1s greater than has been experienced in our history. Several
causes have combined to bring this condition about. The crops
have been more than one-third above the average for five
This has enabled the
farmer to spend more with the merchant and thus inerease
the prosperity of the commercial classes. Our stores are all
occupied and flourishing, with little chance for vacancies.

A new furniture factory company, conducted by Messrs.
Disney &Hertel, to whom the town lent $15000 on security,
have just started and employ 50 hands, and our well known
cément firm, the Superior Portland Cement Company. will soon
begin operation on a large scale. This company has the best’
material for making a superior Portland cement, out of marl,
from a deposit of 500 acres, not a natural rock cement. The
plant is almost completed and it is in the hands principally,
of strong local capitalists who carefully scan the expenditure
all winter and they speak highly of their prosperity since
tion for themselves by paying big dividends, and they are very
nkely to do so.

Many settlers from the Northwest Territories have been here
all winter and they all speak highl of their prosperity since
going west, One man cleared $70,000 in 14 years, an® another
about the same amount in less time. Bad crops. they say,
have averaged about ome in five for twenty-five years, and
then they all got enough to pay expenses for these yoars

Wealth has come from the heavens in balmy showers to
enable us to feed Japan while she thoroughly whips the big foe.

Bad times may come again, but no great reaction is likely
this year. Two local banks have a million at least on deposit
and for the most part lend very little locally.

HAMILTON'S PROGRESS.

The Union Drawn Steel Co., of Beaver Fallg Pa. will establish
its Canadian branch in the northeastern part of the city. A
Canadian company will be organized with a capital of $150.000.
‘A building of steel and brick, 300 feet by 60 feet, will be built,
work to commence very shortly. The company will manu-
facture a full line of polished steel shafting, shapes 'of all kinds.
as well as finished forgings castings. ete. :

H. P. Douglas. general manager of the Canadian Otis Elevator
Company, has furnished the following statement:—“A  com-
bination has been formed of the Otis Elevator Co., and the
Fensom Elevator Co., of Toronto, and the new company will
be known as the Otis-Fensom Elevator Co., with selling and
business headquarters in Toronto—in the Confederation Life
building.  The Toronto factory will be closed, and all the
work of the company will be done in Hamilton. The plant
hare will be doubled and about $40,000 will be spent in the
atditions. Work on the new buildings will be started in the
spring, and it is expected that they will be completed by the
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tall.  The buildings will be a practical duplication of the
present plant.  The number of men to be employed will be
increased from 120 to about 250.”

CORRECTION.

In the article, “About Life Assurance,” in the Journal of
Commerce of the 10th inst., an inadvertence occurred, through
which the Mutual Life Assurance of Canada was included among
the life companies of comparatively recent organization. The
Mutual Life of Canada (formerly the Ontario Mutual), com-
menced business in 1870, or five years before the *“Journal of
Commerce” was established. The Mutual thus long preceded
all the companies to which we alluded as “new comers.”

BOILER WATER AND SCALE.

We are in receipt of a neatly printed pamphlet, reproducing
a “Paper on the Supply of Water for Steam Boilers and the
Prevention of Boiler Scale,” which was read recently before
the Society of Chemical Industry, by Professor James H. Bow-
man. at London. . A large number of the papers on practical
subjects, the outcome of diligent research and study of late
years deserve to be issued in more permanent shape and placed
for convenience of reference in public and private libraries

CANNING OPERATIONS TO CONTINUE.

It appears that the representations of the British Columbia
Canners’ Association says a Victoria letter, coupled with those
of the majority of members from British Columbia in favor of
the total suspension of canning operations in 1906 and 1908
have been rendered nugatory by the action of the Legisla-
ture of the State of Washington. ~When representations were
first made to the Minister of Marine and Fisheries in favor of
closing down the canneries for two years, assurances were given
that concurrent legislation would be adopted in the State of
Washington to place the Puget Sound canners on exactly the
same footing as the British Columbia canners. Mr. Riley,
M.P., has now been advised that. despite the original assurances
given, the State Legislatur'e has rejected the proposition. Ae-
cordingly, so far as Canada is concerned, salmon canning opera-
tjons will go on in the usual way. The department has re-
ceived many applications’ tor trap net licenses on Vancouver
Island and will commence to issue them this week to bona
fide applicants, thus placing them on an equal basis with
American canners, who up to the present have enjoyed the
best of the catch through this method of fishing.-

FRUIT-GROWERS FAVORED.

In response to recent requests by the Niagara district fruit
growers, the Minister of Agriculture authorized the holding of
meetings to discuss fruit questions, as follows: March 13th,
Stoney Creek; 14thw Grimsby: 15th, Beamsville; 16th, Jordan
Station: 17th, Queenston: 18th, St. Catharines. = The meetings
are being addressed by Prof. A. W. Brown, a prominent horti-
culturist from Delaware State; Prof. Lochhead of the Ontario
Agricultural College, and Prof. W. T. Macoun -of the Central
Experimental Farm, Ottawa. Their subject relate to the
methods of dealing with San Jose scale and the black rot of
grapes. and co-operation among fruit growers.

Present also at the meetings is a representative from the
Department of Agriculture to make arrangements for supplying
spraying material to those desiring to use it this spring and
summer.



The following extract from the Leeds and Yorkshire Mercury
of Feb. 28th, refers to an article which our readers will re-
member as contained in the Journal of Commerce of Feb. 10th.
It is by such co-operative endeavors that our people the world
over are led to “think Imperially.”

THE AMERICANISING OF CANADA.

The current issue of the Canadian “Journal of Commerce”
‘contains an important article upon the vexed question of the
postage rates on British periodicals sent to Canada. Our
“TImperial thinkers” are strangely reluctant to lower the rates,
a reform imperatively demanded if British literature is not to
be absolutely excluded from the Dominion.

Our Montreal contemporary says the tourist in Canada
should Spend some time in the smaller towns and villages
«converse with the older settlers or their descendants, especially
in the border counties, attend—incog. if possible—some of their
gatherings, their schools, and so on. He would find the text
books of the schools largely compiled from United States
authors; and household literature, instead of hailing from
London, Edinburgh, and Dublini supplied from New York or
‘Chicago, the postage on American magazines and periodicals
‘generally being but a small proportion on those from the
Motherland.

All this, and a great deal more set forth in the “Journal of
‘Commerce,” proves that the simple expedient of lowering book
rates to Canada would do more to bind the Empire in one than
afl the magnificent schemes of the Imperial thinkers put to-
gether.

THE RIPENING OF CHEESE.

1T has Jong ago been discovered that many articles of food—
in¢fading drink—which improve by keeping, can be ripened by
artificial means. Last, but not least, in mmportance 1s cheese,
the ripening of-which, especialiyy the Cheddar variety, has re-
cently been made the subject of a lecture by Mr D. K. Robb
wof the West of Scotiand Agricultural College, at Castle
Douglas, county of Kirkeudbright.

Trough cheesemaking has been practised for centuries, it is
‘but ‘quite recently that any explanation had been oftered of the
changes that take place during the process of curing. The
first of the recent experiments in the new process in Great
Britain were for the purpose of ascertaining the best tempera-
ture at which to ripen cheese. It had hitherto been customary
to employ 60 to 65 degrees Fahrenmheit. The trial at lower
temperature was made with 30 cheeses.. 1In the making
everything was done to ensure uniformity. The cheeses were
afterwards taken to the college, where they were placed in
curing chambers at a temperature of 40, 50/ and 60 degrees. 1In
each case the cheeses were made of the same curd, and treated in
exactly the same way the only difference being the tempera-
ture at which they were ripeted. At the close of the ex-
periment the cheeses were examined by a number of experts.
who placed the cheeses in their crder of merit according to
their flavor, body and texture, color, ete. In every instance—
without a single exception—those ripened at the lowest and
medium temperatures (40 and 50 F.) were distinetly superior
in flavor to those ripened at 60 degrees. In the case of the
Targer-sized cheeses those ripened at the medium -temperature
scored highest for body and texture, while the smaller ones
those ripened at the lowest temperatures were best. He next
drew attention to the total number of marks gained by the
cheeses ripened at different temperatures, and in doing so, he
argued that it’ was not a question of whether the heeses were
really first-class or not: the point was what was the relative
difference between the cheeses. The judgment of the experts
was confirmed by the selling price of the cheeses. Those
ripened at 40 and 50 degrees realized 2s 4d per cwt. more than
those ripened at 60 degrees. He also showed that the loss
in shrinkage during the curing process was an important thing,

and varied considerably. Those ripened at 60 degrees had
lost rather more than double the weight of those ripened at
the lowest temperature. Everything saved in this way meant
more money in the pockets of the dairymen and farmer. An-
other point of considerable importance was that at the lowest
and medium temperatures no mould grew on the outside of
the cheeses.

Whether further experiments shall confirm all that is claim-
ed for the new process is a question of great importance, not

merely to makers of Cheddar, but to cheese manufacturers the’

world over.

—A branch of the Metropolitan Bank has been opened at
Klmira, Ont §

—~Canadian manufacturers of cement are seeking additional
protection to the extent of 5¢ per 100 lbs. or 174c per brl.

—The handsome offer made to the creditors of Brophy,
Cains & Co., referred to in a former issue, has been accepted
by all the creditors except one. A concern which chooses this
iatter alternative may get paid in full, but it does not always
pay in the long run.

—Fire at Penoka. N.W.T., on the 13th inst. destroyed the
following business places: General store of Fairley & Co.,
with contents: the Canadian Bank of Commerce: W. H. Shack-
man, hardware; McGillivray & Co., furniture and undertaking:
Hall & Threlkeld’s restaurant: Breck’s livery stable.  The
origin of the fire is unknown. Loss $80.000.

.

Meetings, Reports, &cC.

KEDERAL LIFE ASSURANCE CO. OF CANADA.

I'ne twenty-third annual meeting of the shareholders of this
company was held at the head office of the company in Hamil-
ton, on Tuesday, March 7, 1905, the president, Mr. David Dexter,
in the chair. The following reports and financial statement
were submitted:

DIRECTORS REPORT.

Your directors have the honor to present the report and
financial statement of the company for the year, which closed
on the 31st December 1904, duly vouched for by the auditors.

The new business of the year consisted of two thousand two
hundred and fifty applications for insurance, aggregating $3,146,-
500, of which two thousand one hundred and seventy-seven ap-
plications for $3,010,499.50 were accepted.

As in previous years, the income of the company shows a
gratifying increase and the assets of the company have been
increased by $285.979.52, and have now reached $2,148.773.37,
exclusive of guarantee capital.

‘Lne security for policyholders, including guarantee capital
amounted at the close of the year to $3,018773.37, and the
liabilities for reserves and all outstanding claims, $1.962,935.56,
showing a surplus of $1,055,837.81. Exclusive of wunchlled
guarantee capital the surplus to policyholders was $185,837.81.

Policies on eighty-two lives became claims through death, to
the amount of $157,040.00, of which $12,585 was re-insured in
other companies. !

Including cash dividends and dividends applied to the reduc-
tion of premiums, with annuities, the total payment to policy-
holders amounted to $198,911.34. 4

Careful attention has been given to the investment. of the
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company’s funds in first-class bonds, mortgage securities, and
loans on the company’s policies amply secured by reserves.
Our investments have yielded a very satisfactory rate of in-
Terest.

Expenses have been confined to a reasonable limit, consistent
with due efforts for new business.

‘The results of the year indicate a most gratifying progress.
Compared with the preceding year, the figures submitted by the
directors for your approval show an advance of thirteen and a
half per cent. in assets.

The assurances carried by the company now amount to $16,-
047,806.23, upon which the company holds reserves to the full
amount required by law, and, in addition thereto, a consider-
able surplus.

The field ofticers and agents of the company are intelligent
and loyal, and are entitled to much credit for their able re-
presentation of the company’s interests. The members wof the
office staff have also proved. faithful to the company’s service.

Your directors are pleased to be able to state that the busi-
ness of the company for the past two months of the current
year has been better than in the corresponding months of last
year, and that the outlook for the future is very bright.

DAVID DEXTER,
President and Managing Director.

AUDITORS’ REPORT.

4'o the President and Directors of the Federal Life Assurance
Company :

Gentlemen: We have carefully audited the books and re-
cords of your company for the year ending 31st December last,
and have certified to their accuracy.

"The eash and journal vouchers have been closely examined
and agree With ‘the entries recorded.

The debentures, bonds etc., in the possession of the company
have been inspected, whilst those deposited with the Govern-
ment or banks have been verified by certificate, the total agree-
ing with the amount as shown in the statement of assets.

T'he accompanying statements. viz., revenue and assets and
liabilities show the result of the year’s operations and, also,
the financial position of the company.

Respectfully submitted

H. S. STEPHENS,
CHARLES STIFF.

Auditors.
Hamilton. 1st March. 1905.
FINSNCIAL STATEMENT FOR 1904.
RECRBIPTS.
Premium and annuity income.... §$ 542.388.83
Interest, rents and profit on sales - ol
of securities. ... 86,329.51
: — $ 628718.34
DISBURSEMENTS.
Paid to policyholders. ... $ 198,911.34 .
All other payments.. .. .. 191,620.70
Balance. ... A 238,186.30

$ 628718.34

ASSETS, DECEMBER 31, 1904.

Debentures and bonds. . $ 685,383.82

Mortgages.. .. .« o+ we s e 704,168.83
Loans on policies, bonds, stocks ete 410,615.33 ‘
A1l other assets.. 348.605.39

$2.148,773.37

LIABILITIES.
Reserve fund.. .. A Ly A $1,887,724.81
Death losses awaiting proofs. . '~ 51,140.00
Other liabilities.... .. .. .... 24,070.75
Surplus on policyholders’ account. . 185 837.81
$2,148,773.37
Assets. . 8 SV e 2,148,773.37
Guarantee capital.. . 870,000.00
Total security.. .. .. $3,018,773.37

Policies were issued assuring. $ 3,010,499.50
Total insurance in force.. .. 16,047,806.23

The foregoing reports and statements were , received and
adopted on the motion of the president, David Dexter, seconded
by Vice-President Lieut.-Colonel Kerns.

The retiring directors were re‘-elected, and at a subsequent
meeting of the directors the following officers were re-elected:
Mr. David Dexter, president and managing director; Lieut.-
Col. Kerns and Rev. Dr, Potts, vice-presidents. ’

Mr. Wm. C. McIntyre (MecIntyre Son & Co.), who has rel-
turned from a visit to eastern Pennsylvania and New Jersey,
says the weather there has been more than usually  wintry
this year. driving visitors inland to Philadelphia, to escape the
frequent sea storms that occasionally pour down upon the
coast. That Canadians are constant in their friendships to .
tormer worthy acquaintances, is shown by the referenzes to
kind treatment at the hands of a hotel manager there, once
well and prosperously known in St. John, N.B., and in Montreal.

B}

FINANCIAL.
Montreal Thursday, March 16th, 1905.

The lowering of the Bank of England rate to 21/, ‘per cent.,
as we anticipated, has given an impetus to financial operations
quite disproportionate to any possible effect of that reduction
on values. There seems to have been a number of 'operators
waiting for something to occur to give them a tonic, under
the bracing stimulus of which they have gone into. the market
and sent prices soaring. The war situation has aroused hopes
In London, Berlin and Paris, on 13th inst.,
there was a heavy break in Russian bonds on the news of the
retreat to Tie Pass, and at the same time J‘a'i)a“né.ée' 4 per cents
went up to a level with Russia’s which was a significant sign

of what: European ﬁugnciel/‘,s_‘ think. of - 15 ‘leffecp “ﬁﬁ;tﬂle war.
» ~ = e U3 e R o 274 1

of early peace.

Paris hankér, who gavk thelzar o undérstand that his credit
would not stand al}?.tr{{ggﬁglggn,ﬁ‘}gave relented, and another
$120,000,000 is to be lent for squandering purposes

The differepafis oper; sggﬁqﬁ;ﬁrg);;of:%tnb Equitable Life As-
surance Co,, i§ eliéitingt-rem{rﬁsf LMY, James H. Hyde is
practically in contro!l ot the company as he owns a majority
of the stock. S R Yy

The accusations would seem to need answering more effec-

-tively than by silence ,Q;}:zﬂ'pqrgfbempturxgslh&qph! pogh! Tt is

felt there will be a movement ere long inspired hy. the attacks
to bring matters more under other control, but how to organize
them is a diffticult"p.rblﬂég‘jh‘.‘ " This has been done nominally
in Canada. but’ tie ‘@ctuil ‘result had ‘been to strengthen still
more the controlling power of a small body of representatives
of the polieylolders by ‘Wwhom' they-weré not elected.

The Budget is still under construction. The Autonomy Bill
is giving anxiety to both ;;ai}ti'éqiwt' Ottawa, for neither of
them dare take an independent course in regard to the financial
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arrangements of the new provinces. There will be serious
trouble in the Northwest in a few years if the settlers become
determined to have more “home rule” than the Autonomy Bill
confers. Better to give these provinces their lands to start
them in life than to withhold them until a violent agitation
arises that can only end in the provincial lands being controlled
by provinecial rulers.

Consols. 91 9-16. - The stock market has been quite lively
this week, and an advanee has taken place all along the line,
with the result that profit taking has been done on a con-
siderable scale. Pacific has been selling at 1483, but it is
génerally thought that this will not be maintained.  Dom.
«Coal, 75 to 761 ; Dom. Iron, ecom., 241, ; preferred 72 to 73;
Nova Scotia Steel 62 to 621; the passing of the dividend has
weakened this stock; Montreal Street, 223 to 2233,; Power,
‘891, to 90; Richelieu, 691,; Twin City, 109%; Toronto Street,
1071,. Banks, Commerce, }633,; Hochelaga. 135; Merchants,
171; Molsons, 230; Dominion, 250; Ontario, 13334; Traders,
1391, ; Imperial, 238; Ottawa. 220, Paris, exchange on Lon-
don, 25f 1814c; Berlin, 20m 46%,pf. Sterling exchange, 60’s,
‘9 1-18; demand, 915. Local call loans, 4 to 41, per cent.
‘Trade papen 5 to 6 per cent.

The following is a comparative table of stocks for week
.ending March 16, as eompiled by Chas. Meredith & Co., Stock
Brokers, Montreal:—

Last
Stocks. Sales. High. Low. Year.

‘Banks.
Montreal. . oy sl gnb M B Ex il 101 Sl 1y 2561/
British Nor th Amel 1 MR i 3 135 135
1105 ) e (A 8 e i Sy s L[S 1] 230
L1 U s St S R gt 9 171 171 153
Jastern Townships.. .. .. .. .. 1 1601, 1601
OIMMETCO 1. i i vipistizey i v =282 166 1633/
RROehElaEaG L o o el S L Sasd T 6061130 133

Miscellaneous.
Canadian Pacifie. ... . .. 8084 14834 1451, 1121,
Montreal Street Railway.. .. ..10094 2243, 2181, 200

Do, new.. ... ayinio sy V1502820 122015 19T,
Toronto Street ‘{all\\ A Lok L 21N 5 10884 107 991,
Twin City -Electric Ry.. «.. .. .. 808 109% 109 90,
Detroit Electric Ry.... .. .. .... 4319 881, 81 631,
Toledo Electrie Ry.... .. .. .. .. 4535 301, 261 20
Halifax FEleetric Ry.... .. .. .. 75 105 105 90

Trinidad Electric Ry....
Winnipeg Electric Ry..

Rich. & Ont. Nav. Co.... .: ..
Mont. Light, H. & Power....

... 362 1483, 140 130
i R T . Ok 181
. 9594 893, 704

‘El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill 2nd nearlv
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,
. MONTREAL, Que.

‘increased demand for all varieties.

Mackay, common,. .... .. .. .. 1250 413, 403
Do. preferred.. .. . Phr LT [ A ¢
Nova Scotia Steel and Coal « o 2183 63 60 78Y,
Can.. Pacific, B6Ws . .. ive  voi smees 182, 148 146 s
Dom. Iron & Steel common.. .... 6485 245, 223/ 83/
dJospreterreile .. o s b b e an Ui 2080 LA TALA A 570 30
Dominion Coal, common.. ... 3083  T63;, Tlsg 56
Do. preferred .. .. o e aprmelee by 02 11684, (116141108
Lake of the \’Voods, pfd vi ewes  38lazddS 131, ...
Tell Telephone Co.. .. .. .. .... 75 161 161 136
Ogilvie Milling Co., preferred.. 475 139 137 115
Laurentide Pulp Col pfd.... .. :, 612 106 1023/
vthwest Land, eommon .. .. .. 100 3043, 3043,
West Indies Electric. ... Jian i 2000 560 493/
Montreal Cotton.. . .. .. .. .. 26 98 97
dnlivthadesn, X, Lo tegnalo, ¢ wragee0n 2188 11gg,
Shwitch, dopmgenan. il s Luiilisl i 1250100 90
Booiptdad oo heda e olde. o0 01 hwzedol ey’ 38l
BaoiPanlo. Jo.giiing, axd el ol 16957881, 198
Soo g shimog a0, vdd ol sigotidds 11163/
Bonds:—
Laurentide. . 4 oo'lo. 2000 110 110 v
Dom. lron & Steel.. ..350,000 851, 84y, 5TY,
Montreal Street Ry.. .. 400 104 10k
Lake of the Woods.... . 3000 1091, 1091,

BRAZILIAN EXCHANGE.—For week
Steady, at 18 15-16d.

ending March 14th:

MONTREAL WHOLESALE MARKETS.
Thursday evening, March 16, 1905.

BUTTER.—The market has ruled extremely quiet all
through the week, buyers holding off and vaking only in a
hand-to-mouth way, expecting lower prices to rule daily. Re-
ceipts are showing considerable increase, some 600 boxes hav-
ing arrived from Europe, which, along with increased supplies
through new productiom has oversupplied the market and
caused a nervous feeling among receivers. Prices have, ac-
cordingly, been lowered, and there is no difficulty in buying
finest October creamery at 26¢, and in some cases for 25c.
Qualities under finest are much neglected and not saleable,
unless at reduced prices. A liberal quantity of new milk dairy
is arriving and is being taken in preference to creamery, with
a range of values from 24 to 26c. Where quality is real fancy,
27 and 28c has been paid. ‘Western fresh rolls are coming
in more largely and at opening of the week made 23 to 24c.
whereas at time of writing it is difficult to make over 21 to
211,c, and buyers are not plentiful even at these prices.

CHEESE.—A somewhat firmer market, with increased orders,
large sales having taken place during the week. Finest
October sells at 111, to 1134e, earlier makes being held at 107
to 1le.  Liverpool cable of 15th showed an advance of 6d,
equalling 55s 6d for finest white.

DRESSED POULTRY.—The market is doing better, with an
Chickens are quite scarce.
fresh killed bringing 12 to 121,c 1b: frozen, 8 to 10c 1b. Fresh
kflled turkeys. 14 to 15c; frozen, 121, to 13¢ 1b. Ducks and

" gBese are out of the market and not to be had.

BGGS.—Receipts are coming in more freely and the market
is ruling unsettled. New laid have declined fully 3c¢ dozen,
selline at 20e.  Owing to the decline, demand has largely
improved. so that there appears to be a steadier feeling with
no indications of lower prices for the week. Timed and old
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market

17¢ for best marks.

FISH.—As anticipated in late reports scarcity is apparent
in some lines, Green cod is sold out, no more being available.
Large white fish are likewise practically out of the market,
small being substituted. Labrador herring are very scarce,
and conh’_n:& to few hands, prices having advanced.  Deaers
find difficulty in renewing, as stocks in the Maritime P.rovinf:es
.Pickled Labrador and B. C. salmon are in brisk
demand, also pickled sea and lake trout. Smoked haddies Se.“
weld prices being steady. Frozen haddock are lower.— We
quote:—Frozen sea herring, large, Halifax fish, 60 to. 65 lPs..
per 100 count, in casks and bbls, $2.20 to $2.30; medium size.
$5 brl: salt eels, 7¢ 1b; pickled lake trout $4.€0 keg. TLab.

3 to 314c; fresh steak cod, 5 to 5%c; fresh frozen caught

pickerel or dore, 7 to T%s¢; pike, round, 5 to 514¢; mew t(?m
7 to Tlc Ib; small white

cods, 90c¢ to $1.00 barrel; lake trout, b

fish. 6¢ to 61c lb; frozen pink salmon, T%¢ e +8¢;
alibut, frozen, 81, to 9c: B. C. salmom, 9 to 10c 1b; Gaspe
salmon, 15c 1b; smelts, No. 2, 6¢ Ib; No. 1 do., 10e: extras,
13c¢; sea trout, round, 6% to Te lb; Escargot (small) sturgeon
8 to 9¢.—Salt—TLoch Fyne herrings, $1.00 per keg: No. 1' sftlt
mackerel, in 20 1b kits, $2; salt herring. Labrador, bbls, $5.50;
‘ lbs. 80c: pickled sea

are light.

do., half $3.00; pails, 20
trout, $9.50; 14 brls., $5.50; B.C. salmon, brls., $14: pollock.
$5 brl; sale eels, 7e Ib: pickled lake trout, $4.60 keg. . Tab.

salmon, brls., $16.00; tierces, $24.00; l?rls., $9.50. Smoked
. Haddies, 6 to 64c 1b; smoked herrings, in bundles, 5 boxes.
11 per box: bloaters. $1 to $1.10. Prepared\—_—Boneleu cod, in
bricks. 6¢ per 1b.: boneless fish in bricks. 5Yc: fish, loos‘:,
m 25 1b. boxes, 41c; skinless cod, in cases, new pack, $5.25
per case—Lobsters 16¢ |b.—Oysters—Standards, $1.40: selects.
$1.60

¥TOUR AND FEED.—Flour steady. Bran ﬁ-rmer. we do
away with inside quotation, $18 per ton in bags being the ﬁ}.}'t‘:!'e
today. Feed market firm and active. Rolled oats very nrm,

~ Apples—Extra fancy Spies.

Capital Capital Beser;e of Redst value valueDividend. Prices per
i subscribed. id-up. Fund. to paid-up per of one last. Dates of Div'd. cent. on par
e b T Capital eshare. share. 6 mos. Mar. 16
$ 3 $ $ $ $ p.c. Ask  Bid.
HODE .. +o o0 oo oo se oo .. 6,000,000 5,395,370 953,361  25.58 100 161.00 A 2* Jan.Apl.July,Oct. 162 161
ey ST TR gl (I e I 200 yoiies s 171 JAnTADLIAIY OB G Ci0G M »
Canadian General Electric .. .. .. .. 1,475,000 1,475,000 ) 100 169.37; & Jan. July. ceapes 169%
Oanadian Pacific .. .. e oo oo oo +oo- 84,500,000 84,600,000  ...oceeee  ceeee 100 14687 8 April Oct. 14% - 146§
Commercial Cable .. .. .. 0 < 15,000,000 13,333,300 3,947,232  34.75 100 ...... 1%*&t Jan.Apl.July,Oct. =~ wxeeeovesees
e St. v . se ee oo «. 12,500,000 12,500,000  ......... 100 80.63  * Mar.Jun. Sep.Dec. 81 80
Domgnion Goaly ;?(Ei i it i .. 8,000,000 8,000,000 100 115.622 &  Jan. Ay, 8" 1108
do COMMON .. «. o+ «» +» 15,000,000 15,000,000 100 76.00 8 Jan.Apl.July,Oct. 76§ 76
Dominion Cotton CO. +. «« s +o «o =+ 8,083,600 ' 8,033,600 100 32(&8 Mar.Jun. Sep.Dec. 40 35
Dom. Iron & Steel, common.. .. .. .. 20,000,000 20,000,600 100 i e TS SR TR il 24 24
do pfd .. oo o0 .o . 5,000,000 5,000,000 100 72.00 ...  April Oct. 73 7
. tlantic .. .. .. 12,000,000 12,000.000 sssosom00 . 00 - avimaes S e T el e o
Duluth . & Atla - T 10,000,000 10,000,000 i.......  e.e.. 100 -+ S B3t ¥ i g
Halifax Tramway CO. «o oo oo oo - 1'%?)?)’% 1'35(5)%% 107,178 8.00 11% 104.124 134 106 1041
i 4 .o 1,500, ,500, P S By e (R RR A
Bemilton Eletrit e, o o o 000  AR0.000 " BRI eerer a0 4E e A
S TEI0I000 Lt 1500,000 Divs-< bepaiaimis snns s 100 ... b
lntercolon?l Coal Co.pié. o1 % 250,000 219,700 ; 13708 WD Sk 4
Laurentide Pulp .. .. oo o0 1,000,% 1,600,000 ccc.eoeee  eeeee 103 82.50 i
Marconi Wireless Tel .. ve oo 5,000,000 ...ele. . sevessces cese csnnce
Merchants Cot. CO. .. e+ <o +o +s +o 1,600,000 1,500,000 .....eee. ... 100 37.00 . R SIS
Montmorency Cotton .. o oo oo oo oo 760,000 750.000 100 ... Sy zaeees v e oAl o
Montreal Cot. CO. .. «v «o ss so oo »s 2,600,000 2,500,000 100 97.00 224 Mar.Jun. Sep.Dec.
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 100  88.50 I Feb.MayAug.Nov.
Montreal Street RY. .. <« oo oo o+ -« 6,000,000 6,000,000 50 110.50 2%* Feb.MayAug.Nov.
Vontie @eiies mes) oz 2,000,000 2,000,000 40 65.60 2 Jan.Apl.July,Oct.
e Lo cotion 0k "Ly e 1,607,081 dpuaiess gt Mt 0 LT
do pidl .. S EEGTE g%.% g'%?zoog lﬁ zﬁi‘g?) 3 .‘l‘an‘ Apl. July,Oct.
i Coal Co., com. .. .. , 090, , 090, 9 pril e
N. Scotia Stes},& o ’ ptd .. 1,080,000 1,030,000 100 105,00 2* Jan.Apl.July,Oct,
ilvie Flour Mills Co. .. ++ o+ +o »« 1,250,000 1,250,000 100 200.00 ...  Mar Jun. Sep.Dec. ’
gt 7.0 000,000 2,000,000 100 19700 § MarJen oeminee 0,2
Richelieu & Ont. Nav. Co. «o <o oo o+ 2,505,% 2,288,883 }g 1615?'88 3 May Nov. 69 68
3t. John Street RY. 1o o0 oo oo ae oo SIG000 ) BRLO00 00 28.50 Mar.Jun. Sep. Dec. us 1
Toledo Ry. & Light Co. .. .. «¢ oo oo 15,000 ,000, 4 N i A S T 204 %
. 6,000,000 6,000,000 100  106.87F 13%* Jan.A 5 ul :
Street RY. oo +o « g (L) an. Apl.July,Oct. 1074 106
Iwin Gity Rapid Tragsit . 16,010,000 - 15,010,000 100 109.00 1% FebMayAuvg.Nov.  ilg' 109
o pfd. e 8.%.% 3’600,000 }g ~~~~~~ }*' Iﬁic. Mgr. Jun: Q85 1a | ai e 1
Wi Hotel .. .. .. o d T GI el ha  e L Re rE e y 1703 Pyl ol A S
wi‘éﬁ?ﬁig Elop. Bt (RY. v pasiasitenis 1.250.000‘ Am*’gz;isoo 100 140.00  1%*  Apl.July,Oct.Jan. 150 140
+ Quarterly. t Bonus of 1 per Cert.
" stock are not in favon it being difficult to make over 15 to  with advances reported at some interior points.  Cable ad-

Vices from London today on Manitoba spring wheat were
weak, and bids were 1s 6d lower than what local exporters
sold at one week ago. The decline in prices in the above
market has been 414¢ per bushek while on this side it has only
been le. The Ogilvie Company estimate the amount of wheat
in The hands of western fa¥imers at under 3,500,000 bushels.—
’.I‘oronto quotations.—Wheat—HEasier in Chicago and Winnipeg.
Prices here unsteady; Ontario red and white, $1.03 to $1.05:
spring, 97¢ to 98c: goose, 88¢ to 90 For Manitoba, all rail
quota.tions are: No. 1 northerns $1.08; No. 2, $1.05; No. 3,
99c.—Tlour continues quiet but offerings are a little freer; 90
per cent. patents, $4.40 to $4.50, «in buyers’ sacks, east and
west; 15¢ to 20c higher for choice. ~ Manitoba, $5.50 to $5.70
for first patents; $5.10 to $5.40 for second patents, and $5 to
$5.30 for bakers.—Millfeed, $15.50 to $16 for bram in bulk,
and $17.50 for shorts, east and west. Manitoba. $20 for shorts,
and $18 for bran, exports.—Barley, 46c to 47c for No. 2; 44c
to 45¢ for No. 3 extra and 42c¢c for No. 3 malting, outside,
Toronto freights.—Rye, 73e¢ to 74c for No. 2, f.o.b., outside.—

GREEN FRUITS, ETC.—Prices keep high, notwithstanding
the advancing season. California celery is dearer.  Onmions
are also quoted higher. Apples higher for best
grades. The present quotations are: Lemons—Extra fancy.
300 size, Maiori cases. $2.75; '1/2 boxes  150s. $1.505
Messinas, $2.25; 360s $2.00. Bananas—Jamaica’s, $1.50 to $2.
$4.50.  Finest Spies Baldwins,
Greenings. Russets. Ben Davis. ete.. $3.25 to $3.0: XX. same.
$2.75. -Sweet potatoes—Jersey. double heads $5.50,
Oranges—Cal. navels. 96 to 250 size, $2.75.  Jamaica’s, 126
to 176 size, $2.50; Sorrento oranges, 300 size, Valencia style,
$2.75: Sorrento oranges, 300 size, ordinary boxes. $2.50: Sor-
rento oranges, 200 size, ordinary boxes $2.50:. Sorrento
oranges, 150 size, 3, boxes. $1.50; Sorrento uvranges, 180 size,
3, boxes, $1.40. Grape fruit.—54 size. $5.75: 64 size, $5.50;
80 siza $5.00. Pineapples—24s. per case, $4.50. Tangerines, 1,

are
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market Pri
Capital Capital Reserve of Rest value value m{::.d Dates of Div'a celx;lt??)snp;;r
BANKS. ; subscribed.  paid-up. Fund. to p;ig.lllp per  of one o' o : Mar. 16
' . - s ¥Ry Ask.  Bid
130 130
Writish North AmEEiCS .. o. oo os - oo 406,808 4,806,606 1046006 4000  ms 3w 3. 4P ea A8
Can. Bank of Commerce .. <« -« «« «. 82700,000 8,700,000 8,500,000  40.20 50 s250 A Jume Nov T80 e
Dominion .. «. .. e o ,000 3,000, 3,000,000  100.00 Bos (iLeis.d 3% i‘eb.lny-Aug‘.I 1ov 156
Eastern Townships. . 2497700 2472700 1,500,000 60.66 100 12 A 3o DN castAb ]
Hamilton .. <o <« oo « 2,237,400 2 935,2 2,100,000 93.94 iy BOR 5 June ec. !
HOChElaga «. =« oo v oo so oo oo oo 2,000,000 2,000,000 1,200,000 60.00 100 133.00 3% June Dec. 1385 133
MPErial oo 1o oo oo o se oo oo soee 8,000,000 3000, 3,000,000 100.00 100, S5 b Jume t?ec. B4OTRORS i
La Banque Nationale .. .. .. «o «» »o ~ 1,500,000  7.500,000 450,000 . 30.00 ag- o G 3 May Jolv. ............
Merchants of P.E.L .o co oo oo oo oo 344,078 344,073 266,204 - 77.36 [ N 4 Jan ' I;xy. ........ 95
Merchants .. «» oo oo s+ oo oo so o+ 06,000,000 6,000,000 3,200,000 53.33 00 170.00 3%  Jume ec.
Metropolitan .. oo oo oo 0o es oo e 1,000,000 1,000,000 1,000,000 100.00 100 200.00 5 B L 5 piade O
MOIBONS o0 oo oo oo oo oo oo . 8,000,000 3,000,000 3,000,000 100,00 114.00 4% . April Oct. g? ég?
Montreal .. «s oo oo oo oo 14,000,000 14,000,000 10,000,000  71.42 100 256.00 © June Dec. ‘ )
New Brunswick ... 500,000 500,000 775,000  155.00 100 oeeec. . © Jan. July e,
Nova Scotia .o «s oo oo 2,000,000 2,000,000 3,100,000 155.00 00 26000 & Feb. Aug 2
ONLATIO oo co oo oo ss o oo o8 se oo 1,500,000 1,500,000 600,000 40,00 007" deaisila 8 June Dec 141
OLLAWE oo oo oo oo o oo oe seone oo 2,000,000 9500000 2,500,000 100.00 00 ...... 4%  June Dec.
People’s of Halifax . .o oo oo oo oo oo 1,000,000 3000 000 440,000  44.00 907 (0P8 18 March Sept. ) iciiieeeenn
People’s Bank of NuB. .o oo o oo o» 180,000 180,000 170,000  94.44 K180 Blong g 4 Jan. Ay et e
Provineial .oee eve coe s s se ve oe 846,637 823,800  ceeeeecns TN J00 . DA I | siemsashsesmneeersadtan i g
EDEC oo ov oo oo ee se se oo se ss 2,600,000 5500000 1,000,000 40.00 100 128.00 8 June Dec. 131 128
Royal «o cee ses wer oo 3,000,000 100,00 100 4 Feb. _Aug. 225 211
SOVEreign ... see sos 1,300, 000  26.92 100 1%*® Feb, MayAug.Nov ~  -eocooeoeoeo ‘
Standard ... 100.00 50 3 April Qet.  ceeeccerees
St. Stephen’s 000 22.50 100 21, April Oct,  weerecersens (
3t. Hyacinthe ... oo see eoo soe oo 504,000 329,516 75,000  22.75 200" " ignsen ¢ 8 Feb. g i Sadbibiog. 2
TOLront0s. ov oy o0 ian ioeains wio soe s 3,000,000 3,000,000 3,300,000  11u.uu 100 236 00 b5&1f June Dec. 236
TrAAErS’, . oo oo oo o e we w0 e o 2,600,000 3,580,000 700,000  28.00 100 3%  June 150l Gl S R
Union of HalifaX .o <o +0 oo oo oo oo 1,336,160 3,336,150 981,406  69.70 50 3%  Feb. R o8 50 L stin o s
Hnion Bank .. «c oo co so oo a0 s oo 2,500,000 500,000 1,000,000 40.00 100 8% Feb. Aug. 145 140
WEBLEIT «ece coe oo oo oo oo o8 oo oo 500,000 500,000 217,600  43.50 100 3%  June DIEOAL s ele S i’
800,000 800,000 / 16.66 76 2%  Feb. AN 7 ekt a o ecsior 8

Yarmouth .eee cee soe soa cos soe oo

boxes, $3.50. Onions—Cases, 150 1bs, Spanish, $4.25; red bags, 75 OILS, CHEMICALS ETC.—Linseed oils are firmer, with
to 80 lbs, 3Yc lb. Cranberries—Finest, $11; choice, $10; 25 gt box, slighf advance. We quote:  Raw, 421/, to 45c; boiled, 45 to
$2.65; 32 quart box, $3.00. Dates — Fancy golden, 4c. 471,c. Turpentine is lower at 76c.  Lard oil, extra is higher,
Cal. apricots, 25 1b. boxes, 12¢; do. pears, 25 lb. do., i2¥%ec; at 70 to 80c. Chemicals, steady. Our quotations of $1.75
do. peacnes. 25 lb., boxes, lle; do. prunes, 4050, 25 lb. boxes, to $2.25 for bicarb. sode are for 100 lbs. net: not per 112 1b keg.
7Y,e¢; do. prunes, 50 60, 25 Lb. boxes, 63c. Nuts—Grenoble wa
nuts, 13¢: Tarragona almonds, 12c; Sicily filberts 11s; shell-
ed walnuts, 16c; new Brazils, 16¢; Jumbo pecans 16c; large
pecans. 12c; shelled almonds, 24c. Peanuts—Reasted, T¥%¢
to 1lc; Spanish shelled, 1lc: Virginian brand, shelled, 1lle-.
New Flgs Six Lrown. extra fanc)

PROVISIONS.—The market is devoid of special interest, the
Lenten season usually tending to quieten local trade. Smoked
meats are a shade easier, while pickled meats and lard are
unchanged from last week’s quotations. Dealers report
a firm market for fresh  killed hogs. Abattoir
dressed are quoted at $8.25 to $8.50 per 100 Ibs,
and ecountry killed at $7.25 to $7.75. Other quota-
tions are: Heavy Canada short cut mess, tierces,
$27 to $28; do. barrels, $18.00 to $19.00. Canada short cut
back, $17 to $18; heavy Canada Jlong cut mess, none;
Tight Canada short cut clear pork, brls., $16.00 to $17.00; '
heavy flank, $16.00 to $17.00.—Compound lard—Tierces, 375
lbs., 5Yc to HYse; tubs, 50 1bs., 51, to 534; boxes, 50 1bs..

GROCERIES.—Sugars unchanged on basis of $5.65 for best ﬁt}uchn;ent lined; 5%e t:O 5%c¢; wo.od pails, parchement lined. 20
granulated in brls.  Molasses in good demand at 33c in pun- s., 5%¢ to 6c. Pure lard—Tierces, 375 Ibs., 7%c to 8c;

tubs, 50 Ibs., 8 to 81c boxes. 50 lbs, parchment lined, 734 to

New chestnuts. 10¢ per lu.
40 1bs. boxes. 13c¢; Five Crown, fancy, 10 Ibs. boxes, 10c; Four
Crown, fancy, 10 lbs. boxes. 9¢; (Glove boxes. fine quality, per
pox, 10c; Fancy Washed Figs, in baskets, per basket. 20e;
stuffed in baskets, 25c. ~ Cal. celery 5 to 7 doz case, $7.00.
Grapes—Tinted, long keepers, per keg, $7.50; fancy, long
keepers, per keg $6.50. Cocoanuts, 100 to bag, $3.50; 150
do., $3.75: Cal. cauliflower, $3.65 per 2 doz erate: spinach,
$5.50 brl; new tomatoes, $4.25 per 6 basket earrier.

cheons. Green codfish is entirely out of the market and o DA
Labrador and Halifax herring are very scarce. — Boneless cod 3 “0‘-."1’ pails. 20 lbs. 814 to8%ec; cases, 81, to 83,c.—Kettle
in bricks is dearer lard—T"c’s, 375 lbs., 8% to 9c; tubs, 50, 9 to 9%e; pails, 20. 9%

s ! to 914e; cases, 91, to 93,c.—Smoked meats—Hams, 6 to 35 lbs,

A 91c to 1134c: boneless rolled, 12¢: i
LEATHER.—A fair trade passing. although some lines are g 3 /49 - : J 2c__. AP e T RO
; - s b - R i oo fast bacon, 12%,c; Wiltshire bacon, 50 Ibs., sides, 12,¢: Wind-
not moving as rapidly as looked for. " SHERIRI G sor bacon, backs 12c. g
tinues very zood.  Prices show much firmness.

DOC o Sl LeaTHER WORKS,

T ) H. R. LANC ASTER,

WHOLESALE BRIDLE CUTTER,
- Manufacturer of Solid and Fancy Leather
Cigar, Cigarette and Fusee Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Collars, Belts, Rug Straps,
&c., for Home and Export,

43b, Stafford Street,
. WALSALL, England.

g P Telegraphic Address—‘‘Nightingale, Walsall,”
o A' _Chas. Nightingale & Son,
Harness & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HoME MARKETS, i !
36 Bradford Lane, - WA'SALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff.

Manufacturers of
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market i
Quotations, REMARKES.
Interest 5
. Interest able at: Date of March 16,
ROHDe. Illl:lel:lll. O:tl:lt(”':i‘l:‘. T e Redemption. Ask-  Bid
1 Jan. 1 Apl. New York or Londom .. .. .. o« S
e e iared 4 WA0LNO. 3 Joiy Oct, New York or London.. .. ., ., 1 Jan., 2397
Okt Gl LB H 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
ol So- I 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
m.g‘:lel;.lﬁ:e“ Ptk 1Y g 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
o . 1 Sep. Bank of Montreal, Montreal .. 1 Mar, 1913 110 Redeemable at 110.
&m;n;on Coal .o vo eolco oo 2% S.gg% i’.]‘::. 1 Jufy e R s i s T T 1616 i * Redeemable at 113
O e R O $ 7,876,00C 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 : Redeemable at 110.
minion Iron & Steel .... . : ’600,000 1 Jan. 1 July Bankof N. Scotia, Halifax or . & accrued interest. b
Halifax Tramway .. .. e 2 MODLTERL o we e oo oo os'es | Jaln, 1016 Redeemable £t 106. ;
Intercolonial Coal.. .. .. - 8 e 2 0 )l s 06 104
Laurentide Pulp .. o . - 8 kil kgalape
Montmorency COt .. «o o+ oo 2 Montreal: oo sve wse ese e 99
e et By o vt Bank of Montreal, Londom. .. 1 ‘Mar., 1908
333 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Ayg. 1022
Montreal Street By .. .. - 4% S0 1May 1Nov. Bamk of Montreal, Montreal .. 1 iy iz 104 103
Nova Scotia Steel & Cosl .. 6 2/500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of }
£ N.S., Montreal a;)l' ;oronula «+ 1 July, 1931 1?\:; {(l)g
i 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. ; jyn,, 1932 115 ) Redeemable at 110.
Ogilvie Flour Mill Co... .. 6 1 ol el VI Ra;ter Jlglie, ltmo
icheli el 471,680 1 Mch. 1 Sep. Montreal an on .. .. .. 1 Mar., edeemable at 110.
&d:.elhillue&trlonéo e 414 £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal o
4 I Ak London ... ol oo o Oct, 1018 Redeemable at 110.
675,000 1 M 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 6 p.c. redeemable
%ﬂt;‘not?sstt. Il(tayllway 5 : 600,000 i Jaan”: 1 July Bank of Scotland, London ... 1 July, 1914 yearly after 1905.
2,509,953 28 Feb. 81 Aug. Bank of Scotland, London ... 31 Aug., 1921
;’i‘.’;‘,‘;’, S!tl.“l:la bways :& 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912 :
Winnipeg Elec. Street Ry.. 5 1,000,000' 1 Jan. 1.JulY oo co e ool sl sei oo veimeres 1 Jam., 1027 108 106}

AUSTRALIAN FORESTRY.

The States of the Australian Common-
wealth are rapidly awakening to .thg
modern opportunities for forest cultiva-
tion.  Although New South Wales has
extensive treeless areas, there are nearly
six and a half million acres of forest re-
serves in the State. In South Australia
there are nearly 200,000 acres of forest
reserves and plantations. Queensland,
where forest conservation is of recent date
has reserved areas covering over three
million acres. In Victoria the forest
reserves cover a total area of 4,679,540
aeres out of 11.797,000 acres of f.orerst
country, the balance being mostly tunb?r
country difficult of access. Western
Australia has made a beginning by es-
tablishing forest reserves forming a total
of over a million acres out of an estlmate.d
total of 20,000,000 acres. In Tasmania
about 33,300 acres have been reserved for
timber planting and growing. The tota}l
area of forest land in the latter State is
about 4000,000 acres, and it has been
estimated that the forest lands of the

Commonwealth cover an area of over 60,-
000,000 acres. The trees met with are
chiefly species of eucalyptus and an-
gophora.  They are for the most part
straight and cylindrical in the trunk, and
when full grown their first branch is at
a considerable height from the ground.
The roots of the eucalyptus often lie near
the surface soil, an adaptation of nature
to the peculiar climatic conditions of the
country. The finest specimens of many
of the timber trees, those yielding the
wmost valuable timber, are found on ridges
and hillsides, in places frequently too
rough and stony for cultivation. In
Queensland and the northern portions of
New South Wales cedars are abundant,
some of the logs obtained being of enor-
mous size.

One characteristic feature of Australia
hardwood trees, of which there exists an
almost endless variety, is the great size
of the beams which may be obtained from
them. They are also noted for the ex-
treme toughness and durability of their
wood; the grey ironbark haying a resist-
ance to breaking equal to 17,900 pounds

per square inch, as compared with a mean
of 11,800 pounds for English oak, and
15500 for teak. Nome of the other
timbers have so high a resistance to
breaking as this, but 'mearly all the
varieties have a greater strength than
oak. The quality of the wood is ma-
terially influenced by the soil on which
the trees grow, while the absence of
branches for the greater portion of the
height insures good timber. As full-
grown trees of most varieties are rarely
less than 100 feet high, with corresponding
girth, the quantity of timber obtainable
from the virgin forests is very large.. In
New South Wales one of the most useful
trees is the red cedar, the wood of which
somewhat resembling mahogany, is well
adapted for the finer kinds of cabinet
makers’ work. Some of the cedar trees
grow to immense size, as much as 2,500
cubic feet of valuable timber having been
obtained from a single tree. Many of
the woods of the minor trees are beauti-
fully grained and capable of receiving the
highest polish, while other are frequently
perfumed. Amongst these are the rose-

Frank R. Pardow & Co..

Manufacturers all kinds of

) SADDLERY

& HARNESS,

for Canadian Trade, under
the New Tariff.
’

SEND FOR LIST.

- WaLsALL, England.

3 Bridge Street,

Contractors to His Majesty’s Government.

McKINSTRY & CO.,

Manufacturers of
Riding
Saddles.

SADDLES FOR
SOUTH AFRICA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff
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J, & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :

OPTICAL and PHOTOGRAPHIC

LAMPS.

- Warwick St, Bordesley,
BIRMINGHAM, England.

wocd, tulipwood. yellowwood, white maple,
marblewood, mock
orange, and man|y others. The value of

white beech, myall,

the exports of Australian timber, dressed
and undressed, from Commonwealth ports
in 1903 was $3.580,000, of which the un-
dressed timber. chiefly from western Aus-
tralia, represented $3,550,000. While
Canada has unrivalled pine forests our
sister colony has valuablé possessions in
more ornamental woods, destined, like our
own possessions, to grow more valuable
from year to year. '

THE OLIVE TREE.

The olive tree is usually of moderate
height, with a rugged stem. It bears
numerous small white flowers, followed
by . fleshy, berry-like fruit. The olive
is probably a native of western Asia,
and was early introduced into southern
Europe. and all the countries around
the Mediterranean. It is abundant
about Aleppo and TLebanon, and is
naturalized in Greece, Italy. Spain, and
the south of France. In many parts
' of Palestine it is the only tree to be

seen. It is perhaps in Greece, Italy,

in two years after being placed in the
plantation. In six years they begin to
Spain, Tuscany. and the south of France
where the olive has been longest under
cultivation for the sake of the oil, which
is the chief value of the plant from a
commercial point of view. The Tuscans
were the first to export olive oil in any
large quantities, and it is from this fact
that it obtained the name of Florence
oil. In more recent times the olive has
been introduced into many parts of the
world. having a wide geographical range,
as California, Australia, and the Cape.
In Europe it extends as far north as
latitude 34 degrees. In the mneighbor-
hood of Quito, situated under the equa-
tor at a height of 8.000 feet above the
sea level. and where the temperature
less than in the island
climates of the temperate zone, the olive
is said to form a large tree. but never
In several parts of
ndia attempts have begn made to cul-
tivate the olive, but with very little
success, so far as the yield of fruit is
concerned, the tree itself growing well,
and even flowering, but seldom setting,
and still less seldom maturing its fruit.
The young olive trees:in Ttaly bear fruit

varies even

to produce fruit.

A. E. FINLEY,

Cut Glass -
Manufacturer

10 BROOK ST., ST. PAUL SQ@,,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New

Tariff.

HERBERT TERRY & SONS, -

_TERRY'S

REDDITCH, England.

'
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WHOLESALE PRICES CURRENT.
MONTREAL, MARCH 16, 1905.
%

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi.

Brom. Pota
Camphor, Ret Rinsﬂ
&amphor, Ref. o0z. ck

Cocaine Hyd. oz.
Copperas, per 100 1
Cream Tartar
€psom Salts
Glycerine
Qum Arabic per
Gum Trag
Insect Powder 1b. .
Insect Powder per keB.
Menthol, 1b. ..

Potash Bichrom:

Potash Todide

inine

trychnine
ric

Licorice.—
Qtick 4 6, B 12&10tolb 51b.

COOROOCORHUNHBROOHOOHOOUMOOHHOOHOO &»
CO Q0 U0 =T bt b bt BO b N O M T 0D WO DO T W
mgnu-noogoguogSSOmumggmgooom:noou- o

COOCKROOONHBRHRWOOOOOHOOKROOHOOOHOO &
WA =OO T - 3= S Qi 1O Y T QD U0 © O =
BIRBEIRTSSTIIRILERRIZRESESZRESE ©

—oN
888

Licorice Lozenges, 1

HEAVY CHEMICALS—

o iw 1 Ea 2 50

Bleaching Powder S Sy “ Sosb oo

Blue Vitriol S Suga s biee s D00 250

¥ 295 250

150 250

17 225

080 090

150 200

027 031

008

17 250

150 175

070 100

006 007

009 012

45 00 50 00

........... el
Tin Crystals .ceceececescecess®

FISH—

Bloaters, per box. .- B

wo
88

(=1
883

Labrador Herrings -...-
Labrador Herrings,
Mackerel, No. 2, brls. .
Mackerel, No. 2, one-half

000 000
Green Cod, No. 1 -
reen 000 000
¥ 29%."”1. 000 00
Large dry Ga
‘:n r’h. lpg No. 1 .. 08%
falmon, half bris. ...
Salmon, Briitsh Columbia, brls. '1"' 14 00
Balmon, British Columbia, half brls... 800
Boneless Fish ... e 2 006k
Boneless Cod .... 600 60
Skinless Cod, case o
Goch Fyne Herrlngl, s
FLOUR— d
Ogilvie’s Royal Household * 11680
Ogilvie’s Glenora Patents .. 5 50
Manitoba Patents 5 80
Strong Bakers ..... . b 50
Winter Wheat Pate » 540 .5 50
8traight Roller ... 520
Straight bags ... 245 260
‘Superfine ..... 420 430
Rolled Oats ... i;sg ?ég
Cornmeal, bag .. oo
Bran, in bags ....+ ig ]
Sorts, in bags .eevere 23 00 24 00
FARM PRODUCTS— .
Butter—
Choicest Creamery ..eesccee: 0925 02
Under Grades, Creamery . 023 024
Townships Dairy .eeceecss 027 028
Western Dairy ...e.. sus 024 026
‘Good to Choice ..eessensse 000 000
fresh ROIIS .osessvsnssesses 028 024
Cheese—
Finest Western, white <..uee 0114 0 11?
Finest West,ern, eoorod 000 0 11%
Finest Eastern ..eeessesssscesss 000 000
Eggs— ; ;
Best Selected ..seeeesese 021 0 6{1)3
Straight Gathered .....ecoseees 000 000
Admed ...veeeee B e tsvsobssnansp 8i§ 8%_4
sessssnne ) i
Oold Storaze essssssenes 08 000

Kstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens

Uases, Stop Cases, &c., &c.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under ‘the
New Tariff.

Core s

EALED TENDERS addressed to the
s undersigned, and endorsed “Tender
for Drill Hall, Three Rivers, P.Q.” will
be received at this office until Friday,
March 24, 1905, inclusively, for the con-
struction of a building for Drill Hall at
Three Rivers, P.Q.

Plans and specification can be seen and
forms of tender obtained at this Depart-
ment and at the office of A. R. Shehyn,
Esq., Three Rivers, P.Q.

Persons tendering are notified ‘that
tenders will not Dbe considered unless

made on the printed form supplied, and
signed with their actual signatures.

Tach tender must be accompanied by
an accepted cheque on a chartered bank,
made payable to the order of the Honour-
ahle the Minister of Public Works equal

to ten per cent. (10 p.c.) of the amount

of the tender, which will be forfeited if
the party tendering decline to enter into
a contract when called upon to do so, or,
if he fail to complete. the work contracted
for. . If the tender be mnot accepted the
cheque will be returned.
The Department does not bind itself to
accept the lowest or any tender.
By order,.
FRED. GELINAS,
Secretary.
Department of Public Works,
Ottawa, March 3, 1905.
Newspapers inserting this advertise-
ment without authority from the Depart-
ment. will not be paid for it.

WHOLESALE PRICES CURRENT.
MONTREAT, MARCH 186, 1905.

Name of Article.

FARM PRODUCTS.—CON.—
Sundries—

Potatoes, gle:' bag of 90 lbs. ........
Honey, White Clover, comb

Horey, extracted

Beans—

Prime  co.c. oo iadessablusdioss pivetossn
Best hand-picked .......essesess Fhe

GROCERIES—
Sugars—

Stmdard Granulated, . barrels. .
Bags, 100 lbs.
Ex. Ground, in b
Ex Ground, in boxes
Powdered, in barrels.
Powdered, in boxes
Paris Lumps, in barrels
Paris Lumps, in half barrels
Braided Yellows .............
Molasses (Barbadoes) new ..
Molasses (Barbadoes) old: ...
Molasses, in barrels .......
lasses- in half barrels
Evaporated Apples

Raisins—

T e e B R e e (R
Loose Muse.,
ayers. Loudon
Con. Cluster ...
Extm Dessert ...
oyal Buckmgham .
RlEncin, .o eiiobensns
Valencn, Selected
gnlencin, Layers ....
urrants, Provincials .......
Filiatras ...
BRER s L i e s
Vostizzas
Prunes, Call!ornh sseess
Prunes, French
Figs, in bags
Figs, new layers

sesersesnrenanney

o e
Standard B ..
Patna, per 100 1b
Bnrmah. per 100 lbs. .
1 Japan, per 100 e oo
Carolina, Java .....cceecesn
Pot Barle, , bag 98 lbs. ..
Pearl y, per lb.
Tapioca, Pe-rl per 1b.
Tapioca, Flake, per lb
Corn, 2 1b. tins.

Tomatoes, per dozen
String Beans ........ w8008 2 oelpeksees

HARDWARE—

ARVIMONY, o osabivs s, sasiness dupbsos
Tin: Bloeck, & F. per lb. .
'l‘m, Block Stnu.u, per Ib. ..
g perylb. sy sisies
Copper ngot, per Ib.

Cut Nail Schedule —

Base price, per keg,
Extrn—Over and above 80d, .
, 50d, 60d and 70d Nails
Coil Chain—No0. 6 ....cvvassecsacsns
No. esssassaseacancanne
No. 4
NO. 8 ceescsecccncnnraans

sesssssnsansanane

inch .
7-16 lnch P

‘% and 1 inch. ...

Galvanized Staples—

100 lb. box, 1% to 1% :
Bright, 1% to 1%

Galvanized Iron—

Queen’s Head, or equal uge 28 ..
Comet , do., 28¢au e, 2 ge

....... saeeaa

Iron Horse Shoes—

No. 2 and larger ..
No. 1 and smaller -.
Bar .Iron, per 100 lb:
Car lots
Am. Sheet Steel, 6
Am. Sheet Steel 8 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.

oo o0

N—-o O
8‘\100

<
=7
o
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2288
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WHOLESALE PRICES CURRENT.
MONTREAL, MARCH 16, 1905.

Name of Article. Wholesale

HARDWARE.—CON.—

. Sheet Steel, 8 ft. x 2% ft., 26...
::. Sheet Steel, 6 ft. x 2% ft., 28
Boiler plates, iron, % .
Boiler plates, iron, 3-16 inch :
Hoop Iron, base for 2 in. and la
Band Canadian,

1 to 6 in., 30c; over
base of ordinary irom, smaller size.
Extras.

$ c$c

8

. 6
CETEE
85583

Canada Platee—

franey

Ordinary 75Pi:heet]z ¢
e,

Black Iron Pip Soch

13 inch .. 3
e R

feet nett.
Per 100 % -inch

, cast per lb., Black Diamond .
Spring, 100
re, 100 lbs
Sleigh shoe,
Steel, Toe Calk
Steel, Machinery
steel, Harrow Tooth

Kiichen Fenders & Fi e l-ons,

100 ‘ibs.

chie e nlee ot e sinaee

RBRERNHHNDS © SURBPDRRNNONN®G
85BB8BZ 8 IRLBRI[IGSES

Tin Plates—

Coke, 14 X 20 .ccccocansannnvness
=g Char’conl, 14'x 20 .

Sheet Iron ......
l.lm Crown, tinned sheets
92 and 24 gauge case lots ..
m“gg,';e'r. 100 1bs.

Shot, 100 1bs., less 15 per cent. ...

NAOWSNII Onwpw
T8spEss szasy

Lead 00 1b8. .iseivescnes
Pipe, per 1 8. bk
Zince—
100 1bs. .... . 7 00
w"ﬁngﬂ.................. . 007 0 07*
Black Sheet iron, per 100 lbs
8 10 16 gauge ..eccecee 215
18 to 20 gauge 2 05
2 to 24 gauge 210
26 gauge 2 20
-] gRUGE ..ceccees 2 25
Wire—
Ivanized, No. 5 ... 3 55
i ik '
do do No. 9 2 35
do do No. 10 305
de do No. 11 310
do do No. 12 2 50
do do No. 13 2 60
do do No. 14 3 60
do do No. 156 425
do do No. 1 4 50
Barbed Wire ........cco..e. . 262 fo.b.
Spring Wire, per 100, 1.26 .......... Montreal.
lm!:etnnd Steel Wire, plain, 6 to 9.. 215 base,
ROPE—
Sisal, base ......... saeavsessmeseauEy
do 7-16 and up . v 10}
do 011
i o
o
do
Lath yarn 010
Base 225
3d g 100
ad 100
8d 0 65
i 0 40
sd 0 30
& 015
1od 010
ted 0 06
~d Base
She POll ceceesvccccceccoes 040
g:’rnd .min'. n'll cevescsecsncee 0 50
HIDES—
Montreal Green Hides—
Montreal, No. 1 .cccvensnnss 000 009}
000 008}
000 0074
110 120
0 00
000 000
011 013
009 011
150 200

ESTABLISHED 1858.

. Wigley

WHOLESALE MANUFACTURER OF

S ‘01| ail4 § SIEpUaJ U (I

Y

105 Upper 'l'rin‘ntil Street,
BIRMINGHAM, Eng.

WANTED

An active, pushing agent, to canvas
tor a first-class paper.
Address

in c¢onfidence,
MANAGER,
Care P.0. Box 576,
Montreal.

repay the expenses of culture, and after
that period are regarded as a continuous
source of wealth, that is, provided all
goes well with the crops.

~After a plantation has been made it
requires but little attention beyond that
of weeding and if other crops are plant-
ed the system of tillage for these crops
is very beneficial to the olives, provided
that .the extra crops are composed of
siich plants as do not root deeply, or

are of an exhausting nature.

PAPER WINDOWS IN JAPAN.

From the bark of trees and shrubs the
Japanese make scores of papers which are
far ahead of all others. The walls of
the Japanese houses are wooden frames
covered with thin paper, which keeps out
the wind but lets in the light, and when
one compares these paper-walled “doll
houses” with the gloomy bamboo cabins
ot the inhabitants of the island of Java
or the small-windowed huts of early days,
one realizes that without glass and in a
rainy climate this ingenious people has
solved in a remarkable way the problem
of lighting dwellings and. at least in a
measure, of keeping out the cold. Their
oiled papers are astonishingly cheap and
durable. As a cover for his load of tea
when a rainstorm overtakes him, the Jap-
anese farmer spreads over it a tough, pli-
able cover of oiled paper. which is al-
most as impervious as tarpaulin and as

WHOLESALE PRICES CURRENT.
MONTREAL, MARCH 16, 1905.

Name of Article. Wholesale..

EATHER—

: $c §
No. 1, B. A. Bole .cccececensecceses 027
No.' 8; (B A, Bol [isessausssatessosun J; 20
No. 8, B. A. Spanish Sole .c..co.eo. 024
Slaughter, No. 1 ..... Rt Yinee e 0528

light medium and heavy ......... 8%2
e ek A b
Upper, heavy ..ceeceececscs

Upper, light ....ccvcccecescsncncnace
Grained Upper .. sesssseses
Scotch Grain ....ccecceecesccsccnans
Kip Skins, French .. sossnsssesee
English .ccccceeceeee sseee
Canada Kip ....

Hemlock Calf ..

Hemlock Light .

French Calf ...
Splits, light and
Splits, heavy
Splits, small .........
Leather Board, Canada .
Enameled Cow, per ft. .
Pebble Grain
Glove Grain
B. Calf ..
Brush (Cow’
BofbY o35 dicainas
Russetts, light
Russetts, heavy
Russetts, No. 2
Russetts, Saddlers’,
Imt. French Call.
English Oak, lb.
Dongola, extra
Dongola, No. 1
Dongola, ordinary
Colored Pebbles
Colored Calf ...

oo OO0 COOOHOOOOO0OOOOOROOe®
B RR RN S8R BR RS EBRE83SHRREIEBIBSEES,

000000000 O0oO0OO0OOOCOOOOCeeO
SRR BERRTRREEELRR AR RSREBIBESERER

OILS—
........ 0374 0 42

i g 050 055

045. 0 50
200 250
300 350
008 009
007 009
070 080
------ 0 60 0 70
042} 0 45
045 047}

Olive, pure ........ 106 1 }_5

Olive, extra, qt., pe 370

Turpentine, nett . 076
Petroleum:

Benzine 021 028

Gasoline 0213026

GLASS—

First ‘hreak, 80 feet .....cuscoeovsesen 170

Second Break, 50 feet .... 1 80

First Break, 100 feet ... 325

Second Break, 100 feet . 345

ThirdiuBreak = s te coaees 4 00

Kourth /Break " . c. o ehevucaossven 426

PAINTS, &e.

Lead, ﬁure, 50 to 100 lbs. kegs ..... 500 525
PO, No. ) sosiosibnnsnarnsas ees 462} 4 87}
Do No; 2 iisevsces e 450 475
D0 NO: 8030 esaeces s 438734624
0. WO, 4 secissiios ees 43749 624

White lead, dry ....... s 550 550

BOACTeRd ..iiiiisitisiie wee 450 550

Venetian Red, English ... e 175 200

‘Yve,}ilgiw Oclu'lei,i French .... ees 150 226

ng, ordinary ..... e 045 0 50

Whiting, Gilders’ ...... wee 060 070

Whiting, Paris, Gilders’ ... e 08 100

English Cement, cask ............... 200 210

Belgian Cement .....coceoevvecenneees 166 190

GErman OEmEBL' Joisepsieayasaesioss’ ' 2120 52130

United States Cement ........ccco00ue. 190 230

Fire Bricks, per 1,000 ..... sessesccces 10 00 22 00

Fire Clay, 200 1b. pkgs. ....... we 075 125

Roain® N oo ATeT DU SR & L

DGlue—
omestic Broken Sheet ....... esesess 008 020

French ORakS 1 iviiesnsssesusssssssedais 010840400

French, barrels <.rserisoceorineeses oo 014

American White, barrels ............ 016 020

Coopers’ Glue ...... secasepsssesoisins @ 0°20%0.25

Brunswick Green ....... 004 010

French Imperial Green ............. oo - 0-127:07116

No. 1 Furniture Varnish, per gallon. 065 0 70

a Furniture Varnish, per gallon. 075 100

Brown Japan .........ceveeecececee.. 060 0776

Black Japan ..... S e 07

Orange Shellae, No. 1 . 200 2°25

Orange Shellac, pure .. 225 2.75

\;Vhite lghellac Vesseenn 27 'i’g
utty, bulk, 100 1b. harrel

Putty, in bladders ..... 176 18

Paris Green in drum, 1 1b 018} 0 19¢

Kalsomine, 5 b, DKEB. ...vvessrerss 0.1

’
WOOL— >

Canadian Washed 10 24 0 251

North-West ....... 0 174 0 184

Buenos Ayres ....... 036 042

Natal, greasy ....... 000 000

Cape, Breasy ..c.ce.vv..o. s+ snssnanses 01740 205

Australian, greasy ....... 2 600

'
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if you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS.

Ny
Y A

=

— — NS

e ik S - st

' SADDLES, BRIDLES, HARNESS,
of Every Description.

-,

111 Persehouse Street, WALSALL, ENGLAND.

E. SMITH & SONS.,

Coach, Saddle, Bridle and Harness Curriers,

Bicycle Saddle and Pouch, Strap, Brace, Belt, Bag, Purse, Pocket
Book, Front, Rosette, Legging and Coloured Leather,
PATENT, ENAMELLED and COLOURED LEATHER
MANUFACTURERS,

AND LEATHER MERCHANTS.

STAFFORD STREET, WALSALL,

Established 1840.

Handley & Wilkins,

LIMITEDR.

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crope, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

GEORGE MOORE,

Hstablished 1805.

MANUFACTURER OF EVERY DE3CRIPTION OF

™ Fish-Hooks, Rods, Reels,
'Baiths and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR

S8almon, Trout, Bass, &c.

Cable Address

“REELS
REDDITCH.”

National Works,

REDDITCH, - o o ~ ENGLAND,

staffordshire, England.

He has doubtless car-

light as gossamer.
ried this cover for years, neatly packed

avay somewhere about his cart. The
“rikisha” coolies in the large cities wear

rain mantles of this oiled pajer, which cost
less than 18 cents and last for a year or
more with constant use. An oiled tissue.
paper, which is as tough as writing paper.

can be had at the stationer’s for wrapping
up delicate articles. Grain and meal
cacks are almost always made of bark
paper in Japan, for it is not easily  pene-
trated by weevils and other insects.
Bue perhaps the most remarkable of all
the papers which find a common use in
the Japanese household are the leather

papers of which the tobacco pouches and
pipe cases are made. They are almost
as tough as TFrench kid, so transparent
that one can nearly see through them
and as pliable and soft calfskin.
The material of which they are made is
as thick as cardboard, but as flexible as
kid. ’

as
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HOLDEN JUVENILE CYCLE CO. intreductory page of this firm’s catalogue
reads:
When a firm of manufacturers gets its “In presenting our list of .Juvenile

business- down to such a fine point that Cyeles for the coming season. we do so
it openly courts any and all competition with the belief that as Juvenile Cycle
it necessarily shows in its workings. its Makers, we are the oldest and only firm
mode of transacting business, its adver- n existence, neither time or expense is
tising methods and its general tone that spared to keep our productions thorough-
it has arrived at such an enviable stage. Iy up-to-date, and we recomm-nd our

Those are plainly discernible on the machines to vou believing them to be as
part of the Ho'den Juvenile Cvele Co.. perfect as the low price obtainable for
Ltd.. of Tame Mills, Walsall Eng.  An  Juvenile Cyeles will allow them to be

made.  During the past season we have
experienced a demand for machines fitted
with free wheel and an extra brake, we
have therefore catalogued two additional
machines  with these extra fitments.
Models 1 and 2 will still be our popular
machines, while 3 and 4 will appeal to
those in want of something superior,
these include ball free wheel, front and
back, band brakes, plated rims, and lined
frame, these two models are equal to the
highest grade adult machine made.. The
Holden Juvenile Cyele Co.. Ltd.”
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Birmingham Woven Wire Mattress Co., Ltd.

Catalogues and Price Lists on Application,

—— —

—_

The “ Argus Mattress Cable Edges and Flat Bands in Centre.

e . Acock’s Green, IEl Birmingham, Eng.

- Cabinet :
| ' i Special prices under,New Canadian Tariff, 33 1-3 preference in favour of Canada.

CHARLES HAY WOOQOD, st s soxs,

1 Caldmore Road, WALLSAL,

——

Telegraphic Address :
“S8PURS, WALSALL”

Also to W.J. OAKES, of Alma Street, ASTON, BIRMINGHAM,
MANUFACTUREI% OF EVERY DESCRIPTION OF '
Racing, Riding, Hunting and Military Spurs

y FOR HOME AND EXPORT.
/! Maker of all kinds of SPUR BOXES.
| Contractor to H. M. War Department and India Offices, &c.
! Esmﬁmsnmn OVER HALF-A-CENTURY.
k of HARD SOLDER and FINE SILVER-PLATED,
B s.‘.;OOCLID NICKEL and all other kinds of SPURS kept in stock,
Vicarage Spur WOrks, waw.sact. England.
Foreign Ord, ated with Promptness—through Merchants. 2 _Price List on Application.
T Also Maker of the ““SPUR CYCLES
X s1 bR ine - ‘ ight add originator of the
Ve i.  suitable for children’s use. being as per sec. (and I mig g
ne::e 2:(1 e l'e\a‘ds: I':l:)l;nofl(t;l;ilr :-lgl-ta'md up-to-date in detail as.an adult Stanley Show) I claim to have some ex-
+ Accounts—We canno e e

machine, whilst 1 have never spent a
penny on it for repairs.  The importance
of a light, well-finished and easily adjust-
able Cycle for children’s use is unques-

tionable—as unsuitable cycles seriously

perience.  Kindly let me have another
machine at your earliest convenience.
faithfully, A. W. Hutt. The
Holden Juvenile Cyele Co., Ltd.

Accounts, or in any way give credit;
Orders are accepted for cash against in-
Voice only.  Orders—We do not supply
Machines on sale or return. All machines

R

Yours

desPatehed from our works are absolutely
Sold. Carriage.—All goods are sent
Carriage forward at owner’s risk.
Packages.—A]l packages are charged cost
Price and are not returnable.”

A few unsolicited testimonials:

B'Ol'itan, Petersfield Hants, March 5th,
1898. I am entirely satisfied with the
Juvenile Cycle you supplied me with for
MY son; it is a very decided advance upon
he type which used to be considered

injure the youngsters style, even if th.e_v
do mot produce strains and possible in-
juries.  Yours truly, H. F. Hillier: The
'Holden Juvenile Cycle Co., Titd.

Lupolo House, Old Hunstanton Sept.
1st, 1898. Dear Sirs,—The bicycle re-
ceived yesterday is too large.  Will you
please send one with not exceeding 20-
in. frame. 1 pleased with “the
machine, and as an old eyclist and hon.

am

The Sportman’s Warehouse, George St.,

Limerick June 29th, 1899. Dear Sirs,—

“The machine has come to hand, and is

indeed a perfect little gem. T am well
pleased with it, and you may depend on -
it T will have more in future.
truly, Aug. Nestor.
Cycle Co., Ltd.
The Canadian tariff admits these goods
of English make at a discount of one-
third off the duty charges.  Write for

Yours
The Holden Juvenile
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T. TAYLOR, |—

WHOLESALE

39 STATION STREET,

Harness [anufacturer, Etc.

At SO —

Special Prices to Canadians under the New Tariff.

ESTABLISHED 1874 Contractors to His Majesty’s Government, Estab&ishedﬁlS%;

Herbert Okey E[ [SHA JEFFRIES & SON,

Manufacturer of Electro-Plated Wares,
Cruets, Toast Racks, Egg-Frames, Fruit-
Bowls, Sugar Baskets, Salts, Cake-Basgkets,
Jellies, Butters, Biscuits,Tea Sets, Waiters,

tc.
eto Superior London Style Harness a Speciality.

Special prices to Canadians under new tariff .
61% Kenyon Street, Bridge Street and Lower Rushall Street.

BIRMINGHAM. ENG. | p..c. Address in Full. Walsa”, Eng]?lnd

pamphlet, which gives particulars of this

firm’s unique Wway of getting selling
prices down to the very lowest basis. H FROS & CO L' -
: I ., Limited,

Address, Holden Juvenile Cycle Co., Ltd.,
Tame Mills. Walsall, Eng. NICKEL BRASS and MALLEABLE IRONFOUNDERS

Manufacturers of Every
Description of

LABOR UNIONS.
STIRRUPS,
In the quarterly bulletin issued by the

L SPURS
Department of Labor of New York State »
there are some interesting statistics with BITS.
reference to labor unions—their number Hi

RNEss F
and the membership comprised. The ZBNITUBI,

an

down only_ to the end of
reveal a pretty GENERAL BuckLnes, §

in

figures come
September. but they
general and quite marked tendency
one direction—towards a decrease in the

HAMES
a Speciality.

number of such organizations and also

i heir agoregate constituency. There

:2 thI:'ls(]»; ]i(n”tl‘li: 0(;(;]2:;:1:( “1110\'011111::1‘1: i b o A B i

S & S8 s > 14 . [ ” : " ¢ .

e e R oraaniagtions KRONAND NICKE‘L' SILVER, BRASS, SUPER STEEL, POLISHED

and all those who favor the :Irn\\'th of NI(J‘\EL PLATED. TINNED, Em:, ]
FOR ALL MARKETS,

united effort on the part of the working

classes—an effort which finds its counter- .
34,35 and 36 Fieldgate, - WALSALL, England.

part in the combinations directed by

‘(rvvrpﬂ;]t(ld (’:I])ilil]. f(il min;_f ”1(' ‘,Zl'!‘:{t in-
(3Gt Special Terms to I
P L anadians under the New Tariff
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Chain Lubricants,

Our position a8 practical Chem-

ists enables us to offer you
from the complaints of disappointed customers,
ation, Our price list should be in your hands.

retara.

| The County Ghemical Co. Ltd. ;

Protection..

Our position as the oidest firm in
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels, Laquers, |

Fix, Tyre Cement, etc, etc.
Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing, Motor Repair Outfits

etc., etC.', of consistent quality, in attractive packages. at keen prices.

PROTECTION

Boron Compo, Handle

Our lines are worth your consider-
A post card will secure a copy by

Manutacturing Chemists
and 0il Refiners
rMOOR STREET,

irmingham, Eng.

Established Half a Century.

JOHN GARDNER & SO

Inventors, Patentees and Sole Makers
of the

Sl 1plex’ Silent Sdusage Maching

= And——

PIE MEAT CUTTER
By Her Majesty’s Royal Letters Patent.

Made for both -Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
tt

Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,

On the Latest and Most Improved
Principles.

Registered Telegraphic ~Address: —
“SIMPLEX, BIRMINGHA

Tlustrated Price List & Full Particu-
lars om application.

SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM, - ENGC.

BOILER SHOF.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers

of all kinds.

The Canadian Oil Wells and Re finers and Mills in this section are nearly en-

tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-

poses it has sent many boilers to Germany, Austria, India and Australia.

It also makes Oil

Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
inr'uding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long e3-
perience, it invites comparison of the quality of its work, with any shop in Canads.

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,

PROPRIETOR

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

dustrial corporations of the day—should
not ignore.

The Commissioner of TLabor, in the
bulletin referred to, says the Chronicle,
points out that at the end of September
nber of labor unions in this State
and the aggregate of their

391,681. Tor the first
years, he observes, the
he organization of

the nu
was 2,505
membership
time in seven
movement towards t
1 failed to gain ground.
trade

wage-earners h
In March 1904, the number of

unions in this State was smaller than the
number six months earlier, but the de-
crease was in part due to the amalgama-
tion of various unions which left their
aggregate membership almost unimpair-
ed. Since March, however, the number
of new organizations formed has been
too small to counterbalance the losses
by dissolution, and as a result the total
membership of all labor unions at the
end of September was 8,051 less than
the total at the end of March, the
aggregate having diminished from 399,732
to 391,681.

While the decline is small, is it signi-
ficunt.  Still more significant is the fur-
ther statement made by Commissioner
M’Mackin that the largest
growth 1903, fact, the
movement reached its culmination. It
will be recollected that 1903 was also the
period when the wave of industrial pros-

vear of

was when, in

perity which began in 1896 reached its
height. The two movements in a word,
have been concurrent. The conclusion,
therefore. seems warranted that labor
unions flourish only, or at least con-
tinue to advance only, when business
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The Kings Norton Metal Co., Limited.

Registered Offices; 16 Great George Street, London, S.W.

MANUFACTURERS OF

Rolled Metals, Ammunition for Small Arms, Quick Firing and other Guns.

* NEAREST STATION LIFFORD, M.R.

Telegrap ¢ Address:

‘“ METAL,’ KINGS NORTON,

Brass and Copper Wire, Rivets, Washers, etc., etc.

Kings Norton, near Birmingham, Ens.

Brussels, 1897, Gold and Silver Medals ;

TRADE MARK

SOLID DRAWN 4
DRIVING BANDS

for

LARGE or SMALL STEEL
PROJECTILES.

CUPRO-NICKEL
or NICKEL STEEL

}

In the form of

. STRIP, BLANKS, CUPS,
or FINISHED BULLETS.

and other specialties
connected with
QUICK FIRING
and other AMMUNITION,

ALUMINIUM

STRIP, SHEET & FOIL

TIN AND LEAD FOILS

OF EVERY DESCRIPTIC

GERMAN SILVER,
&e., &ec.

i STRIP, SHEET, or WIRE

T

International Exhibitions :

Paris, 1900, Two Gold Medals, One Silver Medal.

conditions are favorable. As soon as
business declines, their activities and in-
fluence also decline. It was towards
the close of 1903 that the country’s in-
dustries received a marked setback, and
this retrogression continued until about
September or October, 1904—say a period
of twelve months. Since tthe latter
date business has been on the mend, and
at present trade expansion is again the
prevailing condition.

It will be instructive to inquire briefly
into the reasons for the reverse in trade
and also the reasons for the subsequent
recovery. In our estimation labor unions
were as much responsible as anything
for the period of adversity the country
was forced to undergo. Prosperity had
been so long continued and the demand
for labor so large and urgent that the
work people in nearly all the larger
manufacturing centers and establishments
were in position to dictate their own
terms.  This was obviously a power

that should have been used wisely, and
would have been used wisely if the labor
classes had been left to themselves.
But under the domination of union lead-
ers, who were more concerned how to
devise means for increasing their own
importance than in studying and advanc-
mg the welfare of the organization whose
interests had been committed to their
care, a policy was adopted which tended
directly to repress business activity. An
arbitrary dictatorial attitude was as-
sumed towards the employer. Not only
were wages increased again and again,
adding greatly to the cost of manufaec-
turing, but all sorts of restrictions and
conditions were imposed—a strike being
threatened on the slightest pretext and
enforced too if the necessity required it
—until the situation of the employer
became almost unbearable. Those af
the head of our industrial entel.'prises
were told in effect that they would have
to accept the conditions tendered on be-

Stocks and Bonds—INSURANCE COMPANTES,— Canadian.—Montreal Quotations, Mar. 14 1905.

No. D‘Li?i“ 9 Share Augé)unt Canada
t g § ividen: . | paid per quotations
Name of Mompany, Shares Der year. | P value. [PAIC D! iy
British American Fire and Marine .. | 15,000 |3}—6 mos. 350 350 90
Canada Life ......... Sieesneiswas s iy 2,500 4—6 mos. 400 400
Confederation Life ... .| 10,000 |7{—6 mos. 100 10
Western ASSUr8NCE ....ccevsvecnneess | 20,000 | 5—6 mos. 40 20 93
Guarantee Co. ol North America. 13,372 6 mos. 50 50

British & Foreign—Quotations on the London Market Mar. 4, 1905

Market value p. p’d up sh.

Alliance ASSUrance ........ 250,000
REIRR S s s e s Eeasten iR air kvspans 120,000
British and Foreign Marine ......... 67,000
Caledonian .....ceovescessosscscceans 21,500
Commercial U. Fire, Life & Marine. 50,000
Guardian Fire and Life ......... eeee | 200,000
London and Lancashire Fire . 89,155
London Assurance Corporation 35.862
London & Lancashire Life .......... 10,000

Liv. & Lond. & Globe Fire & Life .. | £245,640
Northern Fire and Life .....cc..... 30,000

North Brit. & Merc. Fire and Life .. | 110.000
Norwich Union Fire .....ecoeeeeesns 11,000
Phoenix: FIPe * . iscsvvsansonass 53,776
Royal Insurance Fire and Life 130,629
Sun Fire i...cesecesessisancse 240,000
Union: <ssesessssessosassusae o 45,000

’I:.xcludmz penodill "\lh bomu

10s. p.s 20 21-5 1 128
............ 10 2s | 6+
20 20 4 19 194
128, p.s. 25 4
45 50 5 59¢ 603
8% 10 5 10 104
28 25 24 24 243
20 25 123 56 57
20§ 10 2 8% 9%
ST. 2 44 15
32 100 10 76 7
34/6 p.s. 25 61 38 39
100 12 109 111
35 50 5 £34) 35}
631 20 8 49
8s6d p. s 10 10 11 114
15 p. s 10 4 174 17

SR
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Telegraphic Address :

“COBRA, BIRMINGHAM.”

CANNDEANG JOITRNALL OV

ESTABLISHED 1817.

W. H. Moore & Son,

Awarded 1851

Copper and

CLASS XXI

104 UPPER TRINITY ST., BORDSLEY,

BIRMINGHAM, Eng.

—_—
half of the wage-earners Or take the
alternative. So long, too, as the em-

ployer found his books pulging with large
orders which had to be filled he was
in no position to protect himself. He
had to accede to the demands made,
cause he could not run the chance of
having his employees quit work at such
a busy time, for in that event his last
state .\\'oul(l’]m\e been worse than his
first.

There is, however a limit to all thmgs,
and finally the day uf reckoning came.
Prices had been advanced to such figures
and the cost of manufacturing so decid-
edly increased that capital, proverbially
timid, became alarmed, and refused fur-
ther investments under the then abnor-
mal  conditions. New enterprise was
checked and for a while everybody pro-
ceeded with such extreme care and cau-
tion that at one time it really looked
as if in a trice the eountry was going
to lose all that it had gained during the
Preceding seven years. But with a re:
turn of common sense and the application
of the proper corrective, the equilibrium
Wwas quickly restored. In the iron and
steel trades the workers bowed to the
inevitable and acquiesced in the reduc-
tions in wages which the altered state
of the industry and the decline in prices

Surgical and Fancy Needles
OF EVERY'DEQCRIPTION.

Hagedorn’s Needles-

150.—Straight. 23/- per gross.
151, —Half Curved,

23/- per gross.

152.—} Circle Curyed,
24/- per gross.

153.—3 Circle Curved
24/- per gross

154.—} Circle Curyed,
26/~ per gross,

155,—§ Circle Curved
26/~ per gross.

MADE IN 15 SIZES.

GHAS, SPENGER, 8

Edward Street - RED

(LATE PAUL MOORE & CO.)

Manufacturers of DBrass,

\ Rolled Metal.

Special prices to Canadians under the
New Tariff.

Awarded 1855. No. 1038

Lead Wire,
Solder.

Mention
Honorable A.

P.MOORE. e~FILS

ELCS
Pourleurs Fils Et.

16e CLASSE

§ Circle Curved. Quality. 155

BALMORAL WORKS,

DDITCH, Eng.

In the
a compromise of a

had made imperative. bitumin-
ous coal trade, too,
schedule of pay was agreed upon.
In other directions, also, the laboring
clases accepted the logic of the situation.
In some cases the lesson which had to
be learned came only through the bitter
teachings of experience, but the outcome

lower

was the same.

The strike of the garment \vm]\or: in
this city, which had for its object the
establishment of the c'osed shop. resulted
in the complete defeat of the effort. The
strike of the butcher workmen in this
cityy in sympathy with the Chicago
butchers, proved equally futile, while the
general strike at the beef-packing estab-
hshments throughout the country also
eventuated in vietory for the employers.
The strike of the masters and pilots on
the vessels plying on the Great Takes
had a similar result. In the building
trades here in this city, where the strife
is still in progress, the men have thus
far gained absolutely nothing and lost
mnoh. At Fall River the operatives at
the cotton mills held out for six months
against a reduction in wages and then
had to yield anyway. Furthermore, in
almost every instance where a conflict
was risked on the question of the open
shop, the principle of the open shop

COMMERCE.
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MONTREAL
(Derchants and (Nanufacturers.

Awnings, Tents Ta paulins, Flags, etc..

THOS. SONNE,
193 Commissioners St,

Carpet Beating.
The City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co..
340 & 842 St, Paul 8¢,

City of Vancouver.
TENDERS WANIED.

TENDERS will be received by the
undersigned up to Saturday, April 1st. at
4 pm. for the purchase of debentures of
the City of Vancouver to the amount of
$175,000.00. These debentures bearinterest
at the rate of four (°/,4) per cent per annum,
payable half yearly and extend over a
period of forty years. The City reserves
the right to reject any or all tenders.

For further particulars apply to the un-
versigned.

THOS. F. McGUJGAN,
City Clerk,

VANCOUVER, B. C.. JANUARY 25th., 1905,

triumphed.  Most important of all, in
the presidential campaign. neither of the
two great political panties would commit
itself in favor of the closed shop, to the
discomfiture of those who had imagined
that one of the great parties would seek
to champion the cause of union labor as.
against the mon-union workmen. hoping
thereby to gain votes.

In these various ways great improve-
ment in the situation has been effected
and a sure foundation laid for the re-
covery in trade which has since develop-
ed. The laboring classes, we may sup-
pose, now fully understand that they can
no longer enforce any and all demands
they may seek to impose. The employer-
again has some degree of freedom in
dealing with his men. Moreover, further:

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.

MAKERS OF ALL KINDS OF BUGGY AND CART IRONWOREC
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The Mystic Countersign
“PPhramez’”

WHEELS

AT -ASTOUNDING PRICES

N
1N

OUR MOTTO:

W\ B. JUKES & CO,

Aston Brook, Street, BIRMINGHAM, ENGC.

1f you wish to exist in these

HARD TIMES

You must have our

FRAMES

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

One Factor, One District.

OUR POLICY:
What others do, we will try to better de.

Special
TOREADOR griceg to
anadians
WORKS, under the
New Tarift

inerease .in -the cost of producing goods,
which had been :in progress so lomg, con-
stituting a serious embargo upon con-
tinued ‘trade developments, has been ‘éf-
‘fectually checked, so that producers can
now make contracts for goods for future
delivery the fear that
the orders may have been filled they will
be called upon to adopt still higher wage
schedules or grant other concessions ad-
ding to the cost of making the goods.
It is rather noteworthy that the loss in
the membership of trade unions, to which
we referred above, is found to extend to
all but one of the large manufacturing
centers in the State, and to nearly all
the separate industries, those forming ex-
ceptions to the rule having been governed
by special conditions. Possibly, under
the revival in business with which the
country is now blessed, trade union mem-
bership may once more increase. But
let not the wage-earner make the mistake
of thinking that a return to the old con-
ditions is possible, for such a step will

without before

surely invite the same frain of conce-
quences which followed in 1903. Whe-
ther the present era of prosperity is to
continue unimpaired will depend upon the
work people themeselves—always barring

such a catastrophe as the enactment by

Congress of the railroad rate measure
now under consideration by that body,
and which might bring on a commercial
revulgion.

ALBERT LEATHER WORKS.

At 14 and 15 Station street, Walsall,
Eng., is situated the offices of the pro-
minent manufacturing leather goods firm
of Mr. F. C. Hathaway, known as the
Albert Leather 'Works. This business was
established away back in 1810, almost a
century ago, when Canadian commerce
was  practically unknown to the outside
world. and dealers in leather specialties
had little need of guarding against the

keen competition which has since been
created. But ever since that remote
period this factory has turned out thou-
sands upon thousands of harness bridles,
ete.,, and has seen its premises grow from
a comparatively small area to a great
imposing hive of industry, in which are
employed the most skillful leather cut-
ters, designers and finishers that the
trained mind can produce. Here busi-
ness has been brought to a science, and
here are estimates given every week on
orders which would swamp an ordinary
concern.

With Canadian growth showing such
progress there should be a good opening
for trade with a firm such as we mention
here, and we would suggest to our in-
terested readers that they write for
prices, etc. The Canadian tariff gives
one-third discount in duty charges on
these goods of English make when pass-
ing the customs here.  Address, F. C.
Hathaway. Albert Leather Works 14 and
15 Station street, Walsall, Eng.

MEMBERS

Q. LHE

ROYAL FAMILY

PosT FREE 25 CNT S.

']

==X

@) (&) (&)

O. Haddleton & Son,

Plate and Sheet
Glass Mercechants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-

kers.
You eannot get an ordinary family for 25 eents, but I supply

21 members of the British Royal family for this small sum and

send them across the herring pond, post free—Why—because I WORKS : 4
want every storekeeper to help push sales. They are a curiosity 7

of the die sinkers’ art, the 21 Heads are all perfect portraits and St' Pe‘er s Placev
carved in high relief in a Gilt disc as large as a 5 cent piece and OFFICE :

set up as a pendant for the watch chain, They have glass back 4

and front and mounted in rolled gold. They retail at 25 cents.
1 Sample post free 25 cents,

Z

: M. St Martin’s Row.
BIRMINGHAM, Hngland.

Speciallties:

All kinds of Mirrors for Silversmiths,

1 Dozen post free $2,25

W. TYLAR,

41 HIGH STREET, ASTON,
TR A RN AN B 55 YO ARl ol
BIRMINGHAM___ENGLAND

Special prices to Canadians under the Preferential Tariff
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OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

Anyone can use them. Leaks and Bursts
mended in a few moments at
trifling cost.

Send ls. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK

ON BROOK Birmingham, Eng.

fel. Main 3181 CHAS. 8. FERRY

FERRY GAS ENGINE

MACHINE WORKS,

120 KING STREET,
MONTREAL.

{
|

MANUFACIURERS OF

Steam, Gas
and Gasoline

Engines and Pumps
Blacksmith and

. General Machine Work.,

WiLLizm FORD

.. GUN MAKER..

G

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1»79. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained
through all gun dealers. Any kind of gun made t8
order.

§t Mary's Row. BiRMINGHAM, ENG.

(19388
s

52092 650 OV DL

FISH HOOKS.
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D

Estahblished over 200 Years.
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« HEMMING,” Redditch.

Millﬁ;; BE@Q:F@#& ENGLAND.

HEMMING & SON,

A9 D (AYEINIDBIBVEAE

TIEg

SOME o

ONVIENIANN
‘NYILIVd ANV OL IAYAN SMOOH HSId

ATV JS56 T8 40 CTONVHRVA ST000 TIY

VINVIANYIA VINVINVINVNYINY,

Telephone No. 10, REDDITCH.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

s = S ‘W’

Every description of EYE PROTECTORS OR GOGGLES®
Made to Order.

- = Best House in the Trade
— : ‘ for Coloured Flat Glasses.

R s op Tie PATENT WIRE GAUZE EYE PROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

BENSON'S WORCESTERSHIRE SAUCE ™",

For Soups. Fish Sauces, Cutlets,

4 ‘A’ORCEST[RSH“!E Chops, Steaks (Game especially.)
The choice ingredients contained in this Sauce give it a pleasant piquancy. The

Proprietor caretully supervises its Manufacture.

AUCE

it CHARLES BENSON, Senr.,

he County 2 Lower Temple street . BIRMINGHAW, Eng.
= Late of the * London ” Tavern, Bishopsgate Street, London, E.C.

For years 1 have been in the habit of making a Special Sauce in small quantities for my own table.
Thiough the infiluence of my family and friends, I have now put exactly the same Sauce on the Market. I trust it will be considered a great

delis

cacy. .
The ingredients used in its manufacture are very choice, several of which are supplied by our Colonial friends.
Unlike many cheap hot Sauces now ’so‘ld (and on yediul nuthorlt,y); ghe stomachic propertie: of this Sauce are very beneficial and assist diges-

tion; so much cayenne pepper being and all 1 matter ex
I am putting it up in 5 and 10 oz. bottles, packed in 1, 8 and 6 dozen cases. Prices as follows:
1 dozen 5-0z. Bottles ... ..c «vo oo «.. 48. 9d. per dozen. 1 dozen 10-0z. BoOttleB ... «ic ses oo ... 68. 8d. per dozen.
8 dozen 5-0z. BottleS ... <ee ese oeo +o. 48. 6d. per dozen. 8 dozen 10-0%. BottleB ... .oc <os coe .oo 08, 6d. per dozen.
6 dozen 5-0z. Bottles ... ... eov voo soo 48 per dozen. 6 dozen 10-0z. Bottles ... ... «ve «vo ... Ga per dozen
27 A Sample Bottle of Worcestershire Sauce, Pheasant Brand, will be sent.
AGENTS WANTED THROUGHOUT CANADA.
The Smethwick Boiler Covering Co.. Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. ~Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter.. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

189 PARK LANE, ASTON,

BIRMINGHA M,
ENGL2ND.

Special Prices to Canadians under the
New Tariff,
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CONTRACTORS TO H.M, GOVERNMENT,

MAURICE GRAHAM, M. Inst, Mech. E.

ADMIRALTY AND WAR OFFICE LISTS

; Assoe, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers &

WORKS and

Contractors,

HEAD OFFICE, Hunslet, Pe per RO&d, LEEDS, Eng -
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London Office:—~| ennox House. Norfolk Street, Strand, W.C.

Australian Address:— Mutual Life Bldg., Martin Place, Sydney N.S.W.

Write for Catalogue which contains 150 photographs.

ASHFORD’S

New Patent
Sliding an
Fuldiﬂﬂ .

STAND

Tha ‘Giraffe.
The only 5 feet Stand
that will close into the
small spaceof 163 xR x?2
Rigid as a rock.
A boon to Cyclists and
Travellers.

Price 18 6d. each

Waterproot « ases 3s 6d

SirJ. Benjamin Stone,
whose reputation is worid-
wide, says : “ Itis excell-
ently made, is firm and

. gerviceable.and it appears
to me to be a considerable
step in advance, 1n light-
ness, strength, -fmd ct m-
pactness, qualities which
cannot but be apprecia ted
by the travelling Photo-

grapher.”

Send for particulars to

J. Ashford, no7Sa Birmingham. Eng.

ns under the New Tariff.

special Prices te Canadia

CHARLES MOHR & Co,

SE5TAIEOVE RS TRESE T,
BIRMINGHAM, ENG.

Specialists in
Brass BirRDcAGES, PARROT CAGES, AVIARIES,
Best Parrot Cage on market.
Everything to nest to economise space.
Clients’ de-ires met as regards price or design if list does not
contain ex»2~* wants

All Brass Cage Polished bate and corners and engraved glass

seed shields.

ASK FOR ILLUSTRATED LIST.

P dAssumuem of sumples to any value at wholesale ratesmay
e had.
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SECURITY. SIMPLICITY. STABILITY,

oTHE.-

Empire's Safe : Lock

The oniy Safe on the Market which
automatically locks itself and shoots
its own bolts w1thout turning key or
handle.

The only Lock on the Market which
cannot be tampered with,

Write for Illustrated Price List and Terms te

The Empire Safe Co., Birmingham, Eng '

~

w LTER MlDDLETON

DieSinucer TooLMake
Q," ~’TAMF'ER & PIERCER D/ II

ENCLAND
IN
N
&
AQNVID NI

ESTALLISHED 1830.

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS

RARKER ST., NELSON ST., PARADE, B irmingham, Eng.

General Hard Wood Turners, Patentees
and Manufacturers of

EBONY, |IVORY and FANCY WO0OD MORTICE

' FISHER STREET WORKS,

LOCK FURNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Qupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blooks and Fittings, Chisel, File, and other handles. And every
description of Hard and Soft Wood Turning.

" PREMIER -

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelhng Machines
To work by hand or power
Channel —Openers
Channel-—Closers

The Patent

Skiving Hioles & plece-soles
: Stiflenore
Machines Middies

For . . Shanks, etc.

8plitting Mschm o8
Hammering Off Mechines
Vamp Stay Machines :

ing Machinery, also many other
useful aad novel machines and
appliances for the Boot and Shoe

Trade. e
To be had from the Patentee and

Sole Maxer. Telephone 580, '

OB LEE. NN, KETTERING, Eng

“EEATS" No. 7 $titcher, etc., eic.

Agent for “ELSWIN™ Sluggers.

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and General
Tin-Plate
Worker.

BIRMINGHAM. ENG

Av0 1) hinds of up-10-date Finigh-

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, HIAMES [tc..

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES. '

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm treet, Hockley, B:rmingham. Eng.

P
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It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stay there.

JUVENILES

W THE HOLDEN JUVENILE |

@)) CYCLE CO., Ltd..

TAME MILLS, WALSALL, England.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819.11

5 James Westley,

UNION STREET NAIL
and BUCKLE WORKS,

WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

t~rablishea 1R7G

W H. Swingewood & Sons

Manufacturers of

Jewellery and Plate, Cases and

Photo Jrame (Danufacturers.
(2 Caroline St,  Girmiagham; Eng.

London Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

+««MANUFACTURERS OF..

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c,

Farm Street Works,
BIRMINGHAM,

Special Prices to Canadians under the New Tariff.

E. Bocker

29 Gonstitution Hill,
BIRIMINGHATT,

MANUFACTURER OF

Best Weldless Steel Tubes

FOR
CycleséAutomobile Purposes

England

R | |

R

CYCLE TUBE SPECIALITIES : : :

......
......

- SUPERIOR SHELL SETS

© BEST BRAZED FORKS AND

STAYS

Special Prices to Canadians under the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS,Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS- CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
S BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

" Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.

Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

Son oA o 2 e |
COPPER
WORKS
Lkl ),

REGISTERED OFFICE :

30 COLEMAN STREET, - - LONDON, ENGLAND
MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, BRASS TUBES, LOCOS, AND CONDENSERS.
SHELLS, SOW AND IMMERSION ROLLERS, LOCO
TUBES, &c. HYDRAULIC RAM COATINGS, AND CYLINDER
LININGS.

@IGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &c. RADIATOR TUBES FOR MOTOR WORK, &c., &e.

Fuery Tube tested to tour times its working pressure before leaving the Works.

FENESE FRRERES S
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