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PRESIDENT Roosevelt last As to the general principle of federal regula
tion of common carriers, the conviction is expressed 
that the movement embodying it has come to stay.

week indulged in another of 
the speaking tours with which from 
time to time he varies the even tenor I "There can lie no swerving from the course that

Government 
Control of 
Railroads.

has been mapped out in the legislation actually 
enacted and in the messages in which I have asked 
for further legislation. There must !«■ vested in 
the Federal Government a full power of supervi
sion and control over the railroads doing inter
state business; a [tower in many respects analogous 
to and as complete as that the Government ex
ercises oxer the national banks. It must possess

of Washington routine. In his De
coration Day address at Indianapolis, and also in 
the lesser speeches that punctuated the homeward 
journey, the President urged the citizens of the 
republic to "combine sanity with courage" in com
batting “the abuses of great individuals and es
pecially of great corporate wealth." It is note
worthy that a somewhat greater emphasis has been

of late in the Roosevcltian creed to the de- >•» l"’w«'r l" «erase sigiervision over the futuregiven
suability of "courage" being directed by "sanity" issuance of stocks and bonds.
in its endeavours towards 1 lettering economic con- * hat 1,0 ultra-revolutionary ideas regarding 
dit ions by legislative enactment. As to railroads, capitalization were advocated in the s,iccvii is

evident irom its acknowledgement mat "there liasthe Indianapolis speech brought no surprises m its 
, statement of the presidential attitude. It gave 
; recognition to the great services rendered by rail

roads, and to the need for their continuing exten- opinion of investors the total value of stocks and 
"sjon and improvement. The support of capital l*>nds is greater than their total face value, not- 
being essential to such growth, there must be no ) withstanding the water that has been injected in 
chance of any reckless law-making that will pie- j particular places.” While its determination is 
vent money thus invested from earning its due i favoured, it is recognized that “physical valuation 
rewards. But he wants railway funds devoted is no panacea ; it is no sufficient.measurement of a 
wily to railway purposes. While he would not rale; but it will lie ultimately needed as an essen-

' prevent railway companies from controlling the tial instrument in administrative supervision ” Nor
stock of subsidiary lines, he deems it contrary to will "the effect of such valuation and supervision 
public policy to allow them to control parallel or of securities Ire retroactive. But the public interest 
competing lines, lie grants, however, that subject requires guaranty against improper multiplication 
to Government supervision, even competing rail- of securities in the future. I he hope is expressed 
ways should be allowed to make traffic agreements that one of the chief means for betterment of cx- 
whni they will be in the interest of the public as istmg conditions will l>o the securing of as coin- 
well as tiie railways. The President contends for plete publicity in the affairs of railroads as now 
•just and reasonable regulation of rates," but re- obtains with regard to national banks. In con- 

Xogiiiz.es that any arbitrary and unthinking move- elusion the President stated with emphasis that
menl to cut them down may lie equivalent to put- “there need lx no fear on the part of investors that
ting a complete stop to the effort to provide better this movement for national sii|icrvision ami con 
transportation. 1 trol °vrr railways will be for their detriment "

been much wild talk as to the extent of the over-
capitalization of railroads. In the consensus of
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'Tin. I nilod St .ties is not alone 
in having to meet certain of 

the problems of currency reform 
ilealt with in The Chronicle's re
view, last week, of solutions offered

strong tendency 111 some quarters to exp riment 
along currency lines similar to, though not iden
tical with those of Canada, 
direct interest

is a
Ai Adequate 
Cmrreaey for 

Australia Some evidence of the 
now being taken in the question i, 

afforded by the recent holding of a fifty guinea 
essay conqictition by the Bankers’ Institute of \ew 
South Wales—the subject being "A Paper Cur- 
rency for Australia." A number of the most 
eminent bankers throughout the commonwealth are 
now judging the essays submitted some weeks ago 
by the various contestants. It is exjiected that 
pa|>ers of practical value as well as of theoretical 
interest will be published as a result of the 
petition.

by l)r Fairchild, of Yale University. Bankers 
and publicists in Australia are concerning them
selves earnestly with the formulating of a system 
of paper currency likely to lie lies! adapted to the 
conditions of the Commonwealth. Owing to its 
distance from the world’s great money centres, 
Australia has banking conditions jieculiar to 
itself

■

II11 *

I heir contrast to Canadian conditions
com-I was brought out some time since in an address 

before the Institute of Bankers of New South 
Wales, by Mr A P. Stewart, chief inspector of 
The Australian Joint Stock Bank, l td 

" I he conditions which made the Canadian sys
tem at all possible in Canada are unknown to us, 
because we have no New York or London within 
a few hours or a lew days of us in which to invest 
surplus cash on short terms or at call as the Can
adians have I lie banks in Australia usually have 
on hand and as a matter of ex|iediency must hold 
from jfib to £7 111 coin for every pound they issue 
in notes say, six sovereigns in liaml lor e\ery note 
in the bush I Ins ratio is not necessary to secure 
and provide lor the redemption of the bank-notes ; 
but it is absolutely indispensable in order to pro
vide for the daily-recurring exigencies of the husi- 
ness of the ban.es, and it is held by them at a cost 
of let ween L 41 >0,000 and ,6500000 a year ; while 
the Canadian banks can and do afford to run so

J* j*

I he sixth annual report of ff* 
Montreal Light, Heat & Power Com
pany, covering the year ended April 
jo, 1907, shows gross earnings for 

the twelve months to have amounted to $3,451,490. 
Net profits, after providing for fixed charges, in
terest, etc., are stated at $1,440,58.2. The 
increase for the year was, therefore, $267,387, while 
the net advance was $162,095. In view of con
tinued increased cost of material and labour, this 
showing is to be considered most satisfactory. 
Four quarterly dividends of I >4 p.c. wi re declared 
out of the net profits, each amounting to $850,00(5 
and there then remained a balance of $51/5582.
(Irons earn lugs........................
Exiiviises.....................................

Net earnings......................
Interest on bonds and loans

Net profits.............................
Dividends paid.......................
Dividend payable May 15, 1907 ..

M. L H. & P. 

Report.

; 111

gross

M
l«

11

If! $5,453,490 34 
1,529,270.10

$1,924,220 24 
483,638.1$closely to the wind that they usually issue about 

/.} in notes for every pound they hold in coin, and 
that without having to pay a heavy stamp tax to 
the Government for the privilege of issuing their 
own notes

A $1,440.58204
.. .. $637,500.00 

212.500.00
850,1 «10.00

tJ } l he Canadians arc 111 a position to take 
advantage of every op|x>rtunity, and many present 
themselves, to make their coin revenue-producing. 
This is a different state of things from what pre
vails with us, on account of our isolated position 
on the map of the world, and because of the differ
ence m our environments we cannot afford to hold

Surplus $590,582.04

Adding to the year’s surplus the $1/11,158 
brought forward from the preceding year, gave a 
total of $1,491,740, out of which there were made 
appropriations amounting to $386,892 foi depre
ciations, renewal^ insurance fund, contingent ac
count and suspense account, leaving a balance to 
carry forward of $1,104,848

£1

y >1
less coin than we do for general purposes."

The view is further expressed that "the time will 
never conic in Australia when cither the banks or 
the Government can safely issue a paper currency 
without having [hiuiuI tor pound lielund it 111 coin."

That this apparently extreme opinion lias pre
vailed largely in financial circles in Australia 

evident from the circumstance that a con-

ih11:
■; * j*

v, We publish in this issue a detailed 
statistical table which shows at a 
glance the growth of Montreal 
since confederation down to list 

Decemlier, 1906. There are many points dealt 
with in the sjiecial article accompanying the table 
which will well repay |ierusal, the writer having 
taken particular interest in Montreal affairs for 
many years.

I The Progress 
of Montreal.

si'nils
femur uf hankers held in Mclb< urne some live 
years passed favourably upon the projuisal
that note-issues should lie limited to the amount

Mr.of com and bullion held by each bank. 
-Stewart s address makes evident, however, that there

l
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She Chronicle banks. For that increase and for the increase of 
oNer $2,500,000 shown in the balances due by banks 
elsewhere one
is chiefly responsible as the following figures 
show :

Hank of Montreal.
Due hy banks In V K 

" to “ « ••

Banking, Insurance and finance institution, the Rank of Montreal,

Established 1881. Pl-blishkd Every Friday. Ill Mrh. ,10 Apr. 
$177,375 $1,215,105

nil nil
R. WILSON-SMITH, Proprietor. 
Gvardian Bvilding,Montreal.

Annual Subscription, $2.00.

Net clue by IT. K. ..
Due by banks elsewhere 

" to “

$S77.:17:. $4,215,105
$2,482,833 l4.83C.2tl4

nil nil
Single Copy, 10 cents. Net due by banks elsewhere .. $2,483,833 $4,830,264 

Taking the general statement it is seen that the 
banks changed their condition as follows :
Specie* and legals increased...................................... $2 600 000
Notes and cheques other banks Increased .. .. 1 700 000
Foreign bank balances Increased.................... 4 800 000

I Current loans Canada Increased..................... 7.100 000

first directed to the fact that since last September ! No,e circulation decreased.............................. 3>o;!!!h!
the Canadian banks had drawn home a very large $19 700 non
part of their investments abroad for use in the The necessary funds were found as follows : 
Dominion. As the article in question was widely 1 New capital and additions to rest , loo 000
noticed and as one gratifying feature of the April ' .ÿ .7 " ^2
oank statement was a substantial increase in the loans, elsewhere decreased 2 900 000
foreign bank balances due to Canada, it will not 1 sèeuriUes<d«"i:eaiêdWhere 'l,'<'re“1"'<l................
be out ol place to examine in detail a few of the 
changes shown in the April statement so as to find 
out how the improvement was effected and to 
whether the movement homewards of our banks’ 
resources still continues.

Comparing first the balances due to and due by 
outside banks at the ends of April and March the 
following result is obtained :

MONTREAL FRIDAY, JUNE 7, 1907.

THE FINANCIAL OUTLOOK.

A month ago, in The Chronicle, attention was

$20,000,000 

net investment 
abroad the change in that is shown in the next 

| table:
| Assets abroad. 31 March. 30 April

Net foreign hank balances..........  $ 1.019.471 < 5 XH4 359
fall loans elsewhere.......................... 51,340.792 4X 43U477
* urri'iit loans elsewhere................ 33,305,1X9 2x'|i:i:i.I74

$95,095,451 $93 24X11111 
«3.133,220 fi4,X30[757

Net Investment shroud............... $22.502,225 $19,417,253

Proceeding to the matter of thesee

1007
lulled Kingdom. 31 Mill Less Deposits elsewhere30 April.

Due to banks In United Kingdom .. $13,100 111 $13X20,507 
" by .................... “ .. 2,433,654 6,344,209 j

Net amount due to V. K............ $11,026,457 Thus it is apparent that the process of drawing 
was going on through 

the month of April. I hough the hanks did, to 
lie sure, replenish their bank balances in London 
and New York to a certain extent, they did so by 
liquidating other kinds of foreign 
notably the call and current loans.

I’nder these circumstances it is hardly surprising 
$5,9X4.359 : that money market conditions should show little

$7,4X2,299
holm- our banking capitalElsewhere.

Due by hanks elsewhere 
Due to " "

$15,039.232 $17,799 601 
2,963,304 4,422,944

Net amount due hy hunks 
elsewhere..................................

Summary.
Net due hy elsewhere....................
Net due to IT. K..................................

$12,075,928 $13,300.057
investments,

$12.1175,929 $13 366 «57 
11,020,457 7,4X2.299

Net foreign balances $1,049.171

It should lx- observed that the "balances due to i or no improvement hi April. The signs of 
banks elsewhere” are not, strictly s|waking,
drafts owing hy our banks. Without a doubt a j 1,1 M*>y. Another point to lie remembered is that 
considerable part of them consist of deposits made 
in the central ^ranches of our hanks by American 
banks m the border cities

a coin
ing relaxation could lie cxjiected more reasonablyi ncr-

.is a considerable portion of the overdrafts in Lon
don were undertaken because of the large produce 
shipments about to lie forwarded to Euri i|ie upon

shows that the ,1m‘ "|iening of the navigation season at Montreal 
Port, so there could not very well have Ikvii shown 

a reduction in the obligations due by our banks to

A glance at the above figiiri 
overdrafts in London did not decrease during 
April On the contrary a slight increase, some
Stfib.ooo, is shown. The improvement in the old London banks until the stuff started to go freely

out; and that did not hapjien, as everybody knows, 
till well on in May

Country situation is due to the inciease of nearly 
$4,<oo,ooo in the balances due by t "mod Kingdom

- ■ ■ ..
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publicity that is given under the Act 
still given, with the assistance of a few 
ticulars, public opinion as to the solvency of ,1 hie 
office would lie established without the interference 
of the Government. State supervision is .1 f,u|ilre 
111 America, not jierhaps because State supervis:, ,n 
is wrong, but because Americans do not 
abide by the law." And again: "After all ls 
said and done, the whole thing must be public 

! opinion right through. If we are going to have a 
Commonwealth Act, let the statements required * 
as full as possible, so that outsiders may get .1 full 
idea of flow companies stand." Reference is nude 
with disapproval, to New York legislative inter
ference 111 business details, and the question is 
asked "It is all very well to coni|>cl the division 
of profits annually, but in what way would they 
ileal with a company which charges very little in 
advance of non-profit rates, but which by careful 
management, and by tying up the profit tor twenty 
years or more, makes a very successful Iiiimiu .

Taken all in all, the opinions agree 111 
that it is a natural evolution along Hritisli :. 
than American lines by which the Australian v ui- 
monwealth is to secure the licst results

Unless all signs fail, June should witness some 
moderating of the tight money troubles. But, at 
the same time, it is doubtful if conditions will get 
really easy, as the banks arc still facing the fun
damental causes that produced the stringency 
the great demand ,r money from commercial, in
dustrial, and munii pal sources. It is quite likely, 
owing to the rather peculiar state of affairs, that 
many of the banks will wish to run strong in cash 
during the summer and early autumn. The crop 
outlook is uncertain, taking the most optimistic 
view of it, the frequent recurrence of weak s|x-lls 
in the New York security markets is not exactly 
reassuring. And taken altogether, the attitude 
of the more cautious of the bankers who are ad- 

their borrowing customers not to lie reckless

now were
more par-

care tu

vising
in assuming responsibilities has much to justify it

„<* >
LIFE INSURANCE AND STATE CONTROL.

During the past year and more, the course of 
|ife insurance events m the l luted States has na
turally liecn followed with interest throughout the 
civ dits <1 world
mission is

tills

: it r
I lie Dominion’s Insurance ('om

ul iiistir.inc
matters. In advocating a valuation standard, Mr. 
Laughton goes a step further than Ins confrere, 
—most of whom see no necessity for any legal 
minimum valuation basis. He is considered here'

ll, ,t alone 111 taking cognizance <d recent 
legislative enactments by our neighbours to the 

is alone in its practical ac- 
,| their radical doctrines as to State 

matters. Possible the

south though it
ccptancc •
paternalism 111

remodelling of the I rend 1 law relating t.
insurance

ical, too, by some of them for advocating Govern
ment supervision of any sort. But his proposal 1, 
not for any undue interference with the affairs of 
a life company. The siqiervisor would lie em
powered only to call for an enquiry when he had 
reason to lielicve that a company's condition was 
such that it would lie unsafe in the interests of its 
policy-holders to allow it to solicit new business. 
In defending his v iews against those who think 
that publicity alone is sufficient without any Gov
ernment supervision, Mr. Laughton says: 
long as a company is doing a large business, tne 
interests of its policy-holders will be sufficiently 
protected by publicity, because the agents of rival 
offices will not Ik slow to draw attention to its 
defects; but who is to look after the interests ,1

life insurance may have been affected somewhat by 
American eve'n -, but nowhere in Anglo-Saxotidoui,
Ultside of ( amid.I, (I k's there seem to Ik1 a disposi- 

lollovv the lead <d the United States inlion t"
modifying existing conditions

Insurance business in Australia is si 
issue tlial expert opinion there seems to have con
cerned itself iloselv as to 1 luted States revela
tions and recoliiliielid.it ions, with a view to detv r-

live an

milling whether in passing the contemplated 
monwealth Act there should in- any radical mo
difying (, 1 present g- lierai touditlolls modelled 
chiefly upon the English Ad of IK;o. The gist 
of the conclusions arrivul .it can 
gathered from the report

< 0111

lie pretty well
l a careful discussion

flic assured in .1 company after it has ceased t ■ e 
regarded as a force to be reckoned with 111 c ::

I lie press may lie apathetic, and the

I iie I unction of the Statefollowing a p.q« r oil 
111 Relation to I de Assurance" delivered recemly 
let, re the Insurance Institute of New South Walt 

1 lie key-note of general
JX'tlt h ,111
policy-holders may not lie impelled to take ad 11 
themselves until the company has drifted into

by Mr A M 1 aug'nt, 111 
opinion sreniN givvn in 
p<iftrd i’X
turn of (vvmmcnt in
companies to give a tolerably an urate estimate ,,l 
the 1 Ilium ml condition

I1n.1nc1.il information and in view of the 
tli.ij la-stowed on insurance and other tinan- 

cial matters by newspaper people, that if all the

the following sentences rc- 
I lie f illic it hopeless insolvency " By which itI lie Review -d Sydney position

will lie seen that Mr. Laughton, like the memgeneral is to requirt the-
of the Royal Canadian Commission oil lnsiir 
fs I loves in Government authority. The difference 
is that the Australian would invoke Governnu • 
interference as the wise physician does his M -.a 
Medica the less often the lx-tter preferring 11 r-

1 think at the present

stage , I 
care

1
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nul diet and exercise to drastic remedies. The 
American method, closely followed by the Com
missioners, appears father to depend upon the 
theory that legislative interference is a cure-all to 
lie administered in large and somewhat indis
criminate doses, at any and all times. Which 
treatment is Canada to have ? ,

based ; and while, in some instances, unjustifiable 
extravagances were revealed, it is nevertheless gra
tifying to view the evidence in other cases where 
the companies had practiced the greatest economy, 
skill, and fidelity from the beginnin Both tli • 
new and the old business of many 01 the life in
surance companies have suffered 011 account of the 
sensational heralding of the scandal through some 
unscrupulous newspapers of the clientry, but the 
effect of this is already passing awajJ

V* >

COMMERCIAL UNION ASSURANCE COMPANY.

J* <1*

A GOVERNMENT LIFE INSURANCE REPORT.

Part 1. of the fourth annual report of the 
Department of Insurance of the District of 
Columbia has recently come to hand. It 
covers the business of all life and casualty 
insurance companies and assessment associations 
licensed to do business in the district, l ire 
ami marine companies are included in Part 
11 The report of Superintendent Drake deals in 
<lrt.111 with the financial condition of the companies 
at Dc,ember 41, 1405, and gives a summary of their 
entire receipts and disbursements for the fiscal year 
ended June to, 11 job, together with statements of 
important current events pertaining to insurance up 
to that time, To those who are accustomed to 
grumble that the annual reports of the Dominion 
Insurance Department are tardy in appearing, it 
may be interesting to note that Superintendent 
Dr. ko dates the preface of his report covering the 
year 11)05), Washington, November to, 11 job, and 
congratulates himself that "the work of the depart
ment. although we arc still shorthanded, is fairly 
well brought up to date"—in proof of which it 
11 Hi -i ds him “pleasure to state that this report Part 
1 will tie ready for publication several months 

1 rber than the preceding one, covering the business 
uf 11,04" However, the jiersonal ability of Superin- 
tenilr it Drake is generally recognized ; so that there 
can lie no doubt as to "short handedness" in his 
d< 1 rtment being the chief cause of delay.

While the statistics given in the report are scarcc- 
iv up to date enough to warrant detailed attention, 
there arc paragraphs in the Su|ierintendeiit's pre
fatory remarks that are of marked interest and 
value notably those regarding preliminary term 
valuations. There is an unbiased su ntnary, too, 
of the course of events leading up to and follow
ing the New York and other state investigations 
ut life companies. Regarding the outcome Super- 
inti ndent Drake says:

I he extraordinary test of solvency, to which 
life insurance companies were everywhere subject
ed on account of sensations that were caused by 
the investigation and that were heralded by tele
graph and otherwise throughout the civilized world, 
stands alone in the history of financial institutions. 
The result furnished convincing proof 
absolute safety of the foundation upon which the 
old-flinc legal reserve system of life insurance is

To have met almost $4,000,000 of San Francisco 
losses, out of the fire revenue account without re
course either to general reserve fund or profit and 
loss account is a record which s|icaks volumes for 
the strength of the Commercial Union Assurance 
Company. The comparatively slight effect of last 
year’s unusual fire losses upon the con patty's 
finances is attributable to the policy pursued in 
the past of adding to resources rather than divid
ing profits too freely a policy not disadvanta
geous in the long run to shareholders, and certain
ly of great importance to policy-holders, 
losses during Hjob amounted 111 all to over $0,400,- 

78.8 p.c. of the premium income; but, as 
already mentioned, well as V $4,000,<100 of this, 
or 15.7 p.c. of tlie premium income,
San Francisco Conflagration, 
fore, liecti for that disaster, the ratio would have 
liecn about 4s p.c., and the books would have shown 
a gratifying profit instead of a trading loss for 
the year After providing tor all losses of last 
year, tin lire department of the ( oiiimer. i.d 1 11 ion 
exhibits resources consisting of the lire I mid of 
$10,00.1,505, a profit and loss balance of $704,- 
085 subject to dividend) and $1,000,000 of gen
eral reserves the total liemg practically eipial to 
one year's premium income.

That growth and strength have advanced pari 
passu in the case of the ( ommercial Union ts evi
dent from the record of the past few years, lie 

of 1 nob was $11,805,455, an in

i' ire

was due to the 
Had it not, tlierc-

premtum income 
crease of $1,441,505 over that for 11)05. I he total 
of annual increases in the six years of this century 
has lieen $4,745.000, or nearly $50,000 more than 
the company’s aggregate fire premiums so recently 
as 181 jo. That continued growth—aside alto
gether from amalgamation results and increasing 
strength are to characterize the company's future 

to believe As stated at thethere is every reason
annual meeting by the ( hairm.in, Mr. V 

Bence Tower, the directors "are determined to add 
to the reserves even more than in the past, so that 
the company’s future may tic assured licyond all

recent
of the
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question." Iho General Manager. Mr. E. Roger 
Owen, voiced the same resolve in touching upon 
the trying experiences of the year 1906. It would 
l>c the object of the management, lie said, to make 
the lies!

tance of conserving shipping interests says \\t 
maintain our fleet at its present colossal strength 
not for the purpose of winning glory, but for the 
defence of our Imperial trade.” A new sense of 
the “far-flung” extent of British shipping 
from a

use of such experiences in guarding 
against and providing for future conflagration 
losses. Mr. Roger Owen in closing his remarks 
referred with marked appreciation "to the absolute 
loyally and devotion of the branch

comes
(icrusal of Col Murray’s treatment of the 

Empire's strategical and commercial position. The 
harbour of Hong Kong, for instance that. . great
shipping port of the world is entered and cleared 
in one year by upwards of one hundred thousand 
ships with 25,000,000 or

managers
throughout the world." Judged by the business 
energy and ability of the Manager for Canada, 
Mr. James McGregor, of Montreal, the 
manager's encomiums were not undeserved.

tonnage, rhieflvmore
general British.

jt ,*
J* J*

THE SHIPPING Or GREAT BRITAIN. SUN INSURANCE OFFICE.

With .1 profit and loss balance of $2,31X160 
brought forward from 1905, The Sun Insurance 
Office was strongly equipped for meeting the 
preredented conflagration losses of 1906, San 
Francisco claims and exj lenses amounting to $1,. 
750,000 were therefore settled during njofi, with
out in any way impairing the essential strength 
of the company. So noteworthy a showing is only 
in accord with the history of the Sun Office during 
its course of well oil to two hundred years Hie 
report of the directors for tgofi shows the company 
to have received a net premium income of $7,358,- 
070, being an increase of $761,420 over that for 
11)05. Losses paid and outstanding amounted to 
$5,281,1)75, lieing at the rate of 71.78 p.c. on the 
premiums received. As was to he expected, the 
San Francisco disaster resulted in a net underwrit
ing loss for the year. But the strength of the 
company was notably evidenced by the fact that 
an income of nearly $500,000 from investments 
far more than outweighed the debit underwriting 
balance of $350,000 that existed after fully pro
viding for the usual current reserve of 40 pc of 
premiums.

The profit and loss account, after the strain upon 
it for conflagration losses, provided amply for the 
purchase of the Patriotic Assurance Company and 
for an increase to the company's [tension fund, in 
addition to the payment of stock dividends 
leaving at the close of the year a credit balance of 
over $800,000.

1 lie total funds of the company, after providing 
for payment of January and July, 1007 dividends, 
are shown by the report to stand at $12,126,045, 
there being a general reserve of $<1,750.000 in addi
tion to the $2,943,230 covering liabilities under 
current policies. That so strong a company cm- 
mands absolute confidence throughout the w rid 
is not to lie wondered at. In the Dominion its 
affairs are ably cared for by Mr II. M Blackburn, 
of Toronto.

T he importance of Great Britain's shipping ser
vices to the world was referred to in THE CHRON- 
lt I K of May 3, in commenting upon that country’s 
excess of imports over cx|x>rts. As there pointed 
out, Its exports are in the long 
uncing its imports otherwise the

un

practically bal-run
country would

constantly running into debt for the latter, 
apparent anomaly is explained by the “invi

sible ex|iorts" of Great Britain chief , 
are the important services rendered in the

be
I lie

among which
carrying

of foreign g.....Is in British built and British owned
ships. Some conception of the magnitude and 

>f the work thus done for the 
may fx* formed from a study of 

the accompanying table published in the List of 
Shipping blue book recently to hand from the
.......... Department of Marine and Fisheries.

1 lie compilation, unfortunately, does
as t<> the part contributed by Colonial 

shipping to the lni|ierial aggregate. That tins is 
not inconsiderable is evident from the fact that the 
total net tonnage registered for the Dominion in
cluding inland and

economic value 
world s rommcri c

not give in
formation

is 654,179 tons, made 
up of 2,810 steamers and 4.702 sailing vessels. But 
a deduction of all colonial shipping would still 
leave <ireat Britain vastly ahead of its nearest but 
distant coni|ietitors the Tinted States 
many. And when it is rememliered that 
siderablc

marine

and (ier-
a cun-

proportion of United States shipping, 
for instance; is confined to domestic trade along 
that country's own extended 
evident that the international 
British vessels

coasts, it liecomes
carrying services of 

are much greater than indicated by 
a tabulated statement of comparative tonnages.
I here would seem to be 

estimate made by Hon R F Sutherland, speaking 
in New York recently, when fie stated that Brit-

110 exaggeration in the

at present controls 55 or 60 p.c. of the 
going merchant marine of the worli 

( ol A M Murray, in Ins recent Ixiok "Imperial 
Outposts," when referring to the essential

am ocean -

itn|Hir-

'T
T 

“I
T 

I'l
l...

...
...

...
...

...
...

.if
 [~

TB
TT

 ~
 1 T

O
TH

T T
...

...
...

...
f ' 'H

IT
'IT '

~l
 ' "

IT
"

BBstoew
ees*

m
sa

e
~

»_
__

__
_

■ 
V

tu
M

aM
M

.. . -ev/
N

F-
SW

 -• 
r'T

- -
■ 

• 
.-M

J»
 

. -m
-m

s-
Tr

-m
 

-, 
t'>

 : 
A

-
• ir

-e
v.

 -------

5

.. —
; - C 

'



9,923,944 
1,197,459 
2,124,1 ho 

725,894
735.419 
471.093 
493,093 
«23,810 
435,288 
143.202 
423,500
357.420 
221,910 
380,151

70,800 
95,909 

114,257 
73,100 
54,357 
36.052 
34,080 
10 104 
39,016 

5,087 
14 141 
16,997 
10,400 
8,031

1 818,728 11,742.072
1,504,234 2,701,093

534,182 2,648,362
757,908 1,483,802
529,686 1,265,105
567.762 1,038,855
489,580 983 543
167,010 790,820
265,048 700,336
83,169 526,431
84,380 507,946

121,489 478,915
180,113 102,069

10,577 390,728
180.690 267,490
05,53 I I 101,508
3,778 118,035

43,817 110,923
42.177 90 534
40,744 I 83,396
11,315 , 45.995
25,902 I 42,006

41,062 
27,030

9,173 ; 23,314
3,408 

257 !
2,480 
4,990 
5,077 
2,819 
2,050

Briti-h Empire..........
United Staten.............
German.......................
Norwegian................... .
French.....................
Ru«*ian.......................
Italian................"*'•«
Ja|»an«-sf.......................
Swedish.......... ............
Du’rli........ .................

Greek...........................
Austrian .......................
Turkish.......................
Brazilian.....................
Belgian ......................
Argentine........... .
Chilian ••••••.............
Portuguese.........   ...
Cuban........... . ...
Uruguayan..............
Chinese.......................
Peruvian .................
Mexican.......................
Rmn.ianmn.................
Honduras.........   ....
Egyptian.....................
Nicaraguan....... ......
Montenegrin...............
Venezuelan.................
Haitian........................
Bulgarian...............
Sarawak...................
Arabian. ...................
Siamese..................... .
Colombian.................
Guatemala.................
Corea 1......................... ..
Dominican.................
Persian................... ..
Tunisian.....................
Hawaiian............. ..
Liberian....... ...........
Bolivian......................
Costa Rican ..........
Panaman...................
San Salvador.............
Zanzibar.....................
Paraguay...................

Kvualor......................
Crete............................
Servian..................... .
Gibraltar....................
Unknown...................

Total............. .

1

772,375 
777 580 
983,524 
037,203 
706,241 
677,483 
584,883 
355,8*5 
009,799 
113 432 
154,197 
170,315 
121,021 
80,330
59,354
54,007
25.877
61,802

8,780
23.312
29,939
16,310
14,472

1,753

1,147 
21,9 4»6

35
I9,H'6 
10,667 
10,511 
5,416 
5,077 
4 915

27
9 :21 8

4202 8
22

3.951
2,062
4,328
3,597

2.096 
1,550 
2,629 
2,201

9 19
3,612
2,739
2.008
2,484
2,463
1,845
1,770

« 1 II
1105 ! I
347:4

2, l <4 1 
545 

1,388 I 
1,770

1*240
107

3
3,359 1,9187 3

8*1 457 51
7

1.561.1.5612.0863
1,2469

9*.'21.328 885
304

12
9196156812 : 3
804*044
6866*62
GOT6071

2* 1 6462:mr.2H 31.1 11
IM748 4M1
4M4M3
308Mia MW

232
2

232282I........ I........... 200MU 2002
l‘191992
111111
102264 1021
9494I

12,430 
26,776,1107 "

6,966 
26,161 , 7,608,260

8..V10 
30,962,939'

206,464
19,168,367

6
19,803

A I l'Mi ul $1,500,000 to Im- cx|)cnded in light
ing industrial oppression in the next three years 
was called for hy President James W. Van ( leave, 
of the National Association of Manufacturers at 
their New York convention rccent'y. I’resident 
Van ( leave appointed a rominittce of thirty-five 
manufacturers to find a way to raise the money. 
Mr Van ( leave announced Ins plan at the condu

it Ins annual address, in which he declared 
the principles of the association to maintain the 
open shop, oppose the lioycott, limitation of appren
tices, and limitation of output, and to oppose dic
tation by labor unions.

( Anapa's Total April Tradk was $.(7,770,170. 
an increase of $1,123,771 over April of last year. 
The imports were $27,674,865, an increase of $4 
628,22(1 over the same month last year. I he ex
ports amounted to $10,104,305, a decrease of $3 
504.455, owing largely to the lateness of the spring 
and inadequate transportation facilities Exports 
of the mine decreased $40.445 ; fisheries, $76,8714; 
forest, $442,186; animals and their produce, $<404.- 
2(4 ; agriculture, $1,302,271, and manufactures, 
$'150,551. The duty collected during the month 
was $4,330,018, an increase of $470.1 (I

sion c
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The Tonnage of each of the Maritime States of the World,
Compiled from the Reportolre General for 1906-1907.

Steamer*. Tonnage of Tonnage of 
Steamer*. Steamer*.

Sailing S,,|f 
Vwl.. :

V easel*.

Net Total Net 
Tonnage.Nationality.
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WATER SUPPLY FOR BALTIMORE. PUBLICATIONS RECEIVED.
Flrt- Chief ■ Novel Device for Fighting Large Flrei. The American Lawyer.

I he passagv last month of a million-dollar fire 
l".m "pens up lor Baltimore the opportunity to 
j>lu(r itself in the first rank of fire-protected muni- 
‘ *| '.I lit M’s. I lie In,m makes it |x>ssihle to buy land 
and bndd additional engine and truck houses and 
to establish a high pressure pi|ie line for the biisi- 
nes, section id the city Regarding the latter pro- 
jeit l ire' thief Horton recommends to the fire 
board that pijx's lie laid through the streets which 
vcdl on ordinary occasions carry the city water at 
a normal pressure of about (w jx.unds. By n spe- 
"al Rate" contrivance this supply could lie cut oil 
in the event oi a big lire that approached a con
flagration m si/e, and water from the basin at a 
high pressure could lie forced through the pipes 
by a pumping station. 10 cut off the city water 
and gel the additional force lor the water from 
Hie basin would require but a short time, and the 
department would then lie
firv « • f

President Hadley, of Yale, has recently sai(j 
that every man should know not only the techno, 
logy of his profession but its political economy 
Hy this is meant "that he should understand how 
to use the technical means at his command 
a way as to produce the maximum 
Ioo seldom is this ideal lifted

in such 
of public good" 

up in our work-i- 
day world, and the greater interest, therefore, 
attaches to a recent and noteworthy book entitled 
"The American l awyer-as he was—as he

The author of this 185-page hook is 
John R. Dos Passos, of the New York bar, and 
well known as the writer of such works as "The 
l aw of Stock Brokers and StocK Kxchanges," 
“Commercial Trusts,” etc. The publishers are The 
Hanks l aw Publishing Co., of New York

is -as
he ran hr."

Federation Journal.
position to fight .1in a

I lie Journal of the Federation of Insurance In
stitutes of Great Britain and Ireland, in its ninth 
volume maintains the interest and value of jt$ 
articles

any size.
lb would do away with lire plugs entirely in the 

business section and, instead, would have surface 
< onnei Imn with the mains in the middle of the

covered
upon insurance of various branches and 

The subjects treated include among 
Developments of Accident Insurance, by 

I Corbet McBride ; Chocolate and Cocoa Works 
by A F loi ike, Guarantees and Treaties, by Wm 
Blair; l egal Aspects of l ife Assurance, by |ohn 
I Moiinsrv ; Legal Matters Relating to I re In
surance, by W F. Farr; l ife Assurance Some 
Modern As|iects of Competition, by Win 
Ilvenna, I TA ; Motor Car Works, In 
Dixon ; Portland Cement Works, by Fred W. 
Panton ; Some modification and Developments in 
l ire Insurance Business, by Samuel J. Pipkin; 
Assurance of l nder-Average Lives, by Win 
Hughes, I I A ; Science of Minimizing Fire Waste, 
by G I Sheppard ; The Ethics of F.fficicncy, In |n,>
I ondon; Extra Hazard Involved in Electric I lght- 
mg X Electric Power Transmission An index to

street by incatis of openings,
with metal plates, like manhole- 
lie. according 
"lily thirty feet apart 
"tie 4 1 inch connect inn. w hich would fit the fire 
engines, and two g L.-ineh connections, which 
would fit the regulation hose of the department 
Ihcv could Ik- used in rase of a fire of not 11n11s11.il 

size just as at present, with engines and hose. But 
in the event of .1 lug tire, ,1 conflagration that 
threatens whole t it v blocks, the plan offers <

aspects, 
others :

ov er
They would

to the plan, close together, say,
At each lie would have

Me-
; k

ippor-
tumly lor a dev ice which t hief Horton s|leaks of 
-is Ik mg an idea of his

could Ik- screwed what 
nozzles They arc nozzles that would 

stand up from the ground for two or three fret, 
and. as they arc ojierated bv levers, they ran Ik-
made to dînâ t their s' ream 111 any direction Once i the contents of volumes one to right is a valuable 

in place, they will operate in a given direction ! reference feature of the volume. The publishers 
oik changes it bv means of the lever are C & F. Layton, London, 

a high-pressure pipe line, the stream could 
ic.k1! a six storey window, and the danger to 

t being knocked over and perhaps having 
tlirir legs or ankles broken 111 Irving to handle .1 
bo-c under high pressure would be entirely obvaat-

To the 4 inch enn-1IW 11
nrct 11 uis 
monitor

are known as

set
until muiic
W t ,

1 hr Indicator Chart.

The Indicator Chart, now in its Ifjth year of 
publication, lias come to hand from the F II 
I cavenworth Publishing Co of Detroit, Mich In 
addition to I'tiited States legal reserve life com- 
panics, it deals with such Canadian com pan vs as 
do business in the l "tilled States. We arc in re
ceipt also of the same publishers' Picket Chart -•( 
co-operative life, accident and fraternal associa
tions.

oil :

\\ :tii a tl. * nozzle attachment lug spreading fires
I all be fought 
stream in a perfect curtain more than to feet wide. I 
From the hydrants situated only to feel apart i
II >11111 11 uni

* hie ot the nozzles will throw the

lust -is many of these streams as would ! ,; 
Ik- needed, making a jierfect curtain a block or j 
more than that in length The curtain could lie 
directed by use of the levers to any reasonable 
altitude, and the men could then step hack out of 
tin- danger line, the automatic nozzles taking 
"I the fire According to Chief Horton, danger to 
l'Ii' -nid limb through falling cornices, breaking 
glass ami similar occurrances would lx- avoided 
completely nul that, too, with a far more adequate 
pri listjon against the progress of the fire than 
could be obtained bv tin* use of hose

Ohio Report.

Ill a publication of the Ohio Insurance Depart
ment, Su|x-rintendent A I Vorys gives a summary 

earn of the standing at Decemlx-r 31, of all companies 
transacting the business of fire, marine, casualty, 
fidelity, surety, liability and credit insurance in 
that State Fire and tornado risks written by < 'bio 
stock companies aggregated $54,775,000 with pre
miums received of $667,01x1; losses paid were 

! $K)5,ooo, losses incurred $ go 1,000. The ratio of

74<i THE CHRONICLE Jom: 7- 1907
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Six///. S|K\'i.il attention six mid be given to 
large area building'* and buildings of excessive 
height l lie necessity ol avoiding, «is lar «is pos
sible, \ vrtu ,tl o|>enuigs in such buildings, particu- 
larly when occupied lor mercantile and lnanufac-

I xperinu e has 
con*

j0><s incurred to premiums received was ju. I : p.c. 
compared with 30.71 p.c. on the business ot I<A>5 
jiiC 4<>ck lotnpatues ol other st.ites wrote $7-1,- 

,-l lire and tornado business in Ohio; pre- 
s re<eived $S,>«'<4,000, losses incurred $3,340,- luring purposes, is apparent.

shown that these buildings are dangerous as 
llagr.ition breeders.

.V; «•;////. Pro\ide lor the proper care and rc- 
nioval ol ashes and all rubbish and dirt from 
buildings, es|K*ci«dl\ lr- in cellars, attics and yards. 

District of Columbia Report. Autlioritv should be given the i’lia I of the hire
l*,rt I ut the fourth annual insurant.- rt-po.l of j IVpartmcnt to enforce din regulation and the re-

It..-, of Colin.... a. dealing with life and : ««tl.itn-ti covering the handling and storage of ex-
ni,-ut .oin|iaiues, is mentioned elsewhere in tins j t’I** 

l’.irt II.. winch lias more recently arrived, 
in, and murine companies m detail tor the ! stalled in 

.ear ending December 31, 11)05, with a summary 
11,11: events |iertainuig to the Imsiness up to j 

I ol the fiscal year June 50, l.)ot>

000.0. «I
mium
,K, un,, ol losses to premiums 4.1.5p.c., as cotn- 

I .. ii 44 74 pc in 11)05. All stin k companies 
,1,1... at risk in Ohio, lire and tornado, a total ol
yver s g.-j4,000,.xx).

to lie in-high;h. Repine all electn. wiring
inpliame With the rules and régula- 

ot the National EIrctni-ul Code.
\inh'i. Install suitable internal appliances for 

automatic sprinklers,

■

1 11 ills

of or extinguishing lires, 
stand-pipe and hose, chemical fire extinguishers 
and tire pads.

\ 1/

Tht* Manual of Statistic».
I exanimate n ot the I" ire Department 

and I’ulili. Water Works should he made at fixed
Many of

/, mhl iie Manual of Statistics for 11)07, is the twenty \
■ initial issue of this standard re!creme pith 

It contains m concise form valuable in !
.or 1 ‘ill.

•nrintervals by the city authorities.
■s have outgrown their public l.uditu-s lor ex- 

tuiguisluug lir.-s and the authorities should make 
careful study of this question with a 
tending the lire department and water 
vice including water mams and hydrants ot 
moiiern tvpes, not only making them a depute for 

also providing for future

heat.“ii
;, rni.it,on regarding railroad and industrial

1 the l "luted States and Canada, gov | 
eminent securities mining stocks and grain and 

In fact its I,of 14 pages give ill com- 
torm an invaluable fund of data and stalls 
Its utility Is enhanced by an arrangement 

:< iidering reference to the contents of any section 
exceedingly easy. The present edition devotes 
mini 1 attention to the newer mining companies, ,1 
,l,iv, of securities on which full and accurate in

dien difficult to obtain. It gives

r.liions view to ex- 
> ‘ ser-

atoii slot k

tits. present necessities, but 
demands.

GENERAL ANIMALS INSURANCE COMPANY 

OF CANADA.formation is
r giuuil evidence of careful compilation and 

n volume which investors cannot a fiord to Is- with- 
it is published by I lie Manual ot Statistics 

,11,1 tiv, -’l 1 Vfscy Street, New \ ork

Insurance Company ofTh. (iincral Animals 
l .hi.id.1 is being organized by special Dominion 
charter with an authorized capital of $ 1,1 >oo,> kx>. 
Subscriptions are Ix-uig invited tor $100,000, 3<>

15 p.c. cash on 
lour months.

-it

J*
PROPER BUILDING CONSTRUCTION.

of which w ill be c tiled up;
ot stock, amt it p.c. in

1“
.11 f t incut

, p, prole. I live stuck.I he object of the company
Tlu-r. arc .cvcral companies of ■' similar character 

u- which seem to transact a profit .hie busi-
for a

1 ilk CllklINK Lt. there âpre. eut issue ol
I km red tin- first four recommendations ol the new

code prepared by the National Hoard ot m l.uroj
I nr rem.lining six paragraphs 1 ness 1 anada should ■ -It* r goal prospe. s

ot this description

1:,

■ o • "tig
] , l n.ierw rilers
, 1er die lollow mg points

lrt/i. Re.pure all chimneys 
: . walls not less than eight niches in dm km

siv lined on the inside with well burnt 
( lummys (or high pres

. < iiupany
1 he head ofli.e will be 111 I lie Guardian building, 

Montreal. The Hn-sidcut of the company is Mr. 
\ 1 - j ’ i , got 1, \ . President, Mr I. A D Ai -

V S , pm, basing agent lor the fire depart
ment, Montreal,

to Ik- built with

It IIIUOU
,. a. . r terra cotta pi|x\

boilers shall have brick walls not I.
inches in thickness the inside foui indu ■ 

, -1 ,h ill be fire hr it k laid in tin- mortal foi 
i, .nice of twenty-five feel in any direction from 

source i t beat. All smoke Hues which are 
, -,-d to a high temperature by smelting turn.ices, 

in boilers and similar apparatus, shall lie laidt

lin air,
-an

e* s'*

\ I’krninN « M-I’i i-INii die confirmation of tin? 
of the I'ole.fo Railways &• Terminal (him- 

hied in tin- l niteii Stat.-s Circuit Court 
s Hank & Trust Com- 

1 and his 
when the

w aspan)
I u. sil.n by the Ohn Saving

It alleges tK.it |. Pierpont Morganwith anhuibl#' walls id suitable tliukiie
Ix-tween the walls, the inside four niches 

• of fire brick laid in fire niorbir tor a d-stance
diret t nui

pain.
business allies entered into a conspiracy 
terminal mad was Id. and that a committee re-

1 .resell' mg the 1..... Ih .lders bought tin road for
lt further charges that the creditors 

were prevented from bidding on the mad by a pre
arranged plan of Morgan and Ins allies.

nu* 1-,‘ss than twent y-live lot in an> 
tr- m the s« »v.rt r c»f heat.

All pipes for hot «tir should he at 1cm
dwork. and all steam pi|xn should be not

• t two inches
tr- in wo.
> than one meh from wood work
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itil the city of montreals statistics. our principal streets arc partly in Montreal and 
partly in the suburbs. For instance, Notre Dame. 
St. Janies, St. Lawrence Nlain, St. Catherine, $ 
Denis, and Sherbrooke streets. It is, there (ore 
difficult to define the exact population of Mont. 
real. The population of the city proper is gntn 
as 337,41/), but with the adjacent suburbs it 
400,000.

Exhibit of City's Growth in Thirty-Nine Years 
from 1868, to December 31, 1006. Inclusive;

Valuation, Debt, Population and 
Exemptions.

The table printed on the opposite page, giving 
the financial history of the ( lty of Montreal front 
1868 to lijofi inclusive that is, for each year since 
Confederation should be of great value to all who 
are interested in the growth of the commercial 
capital of the Dominion. 1 lie following table 
will show at a glance the principal increases which 
have taken place since 1868:

Piv|t*iiy Not Annual Exi-mpteU
Debt. l'<i|iiihition. Kevoiimv property. 

.. #5.ir.7..w, i 'j.im #77*,^ *<;.«ii7,»*i
... 7i,;«ti,;wi u.ws.744 misai i,..u,u7t I4,rt&7,5uu
.. KMkll.OlM 111 <N,7,ll>i 1»8,‘43U V,' '.*,411 IW.I H.4.11
.. 14;’,ZU..V*I 2:,h7s,iHi| 15: ,*30 .»,(»: 8,Sd:i a6.1ii0,84:.
.. 3UO.W4AH 3'.',454,11.11 .U7.4W 4,541,uW 53,704,7»..

■mHé 1

8!

is ovtr
I 1

1 he annexation of these outlying portions of the 
city, if they can be so-called, should receive the 
immediate attention of the civic government. It 
is unnecessary to reiterate the reasons winch have 
lieen stated over and over again, why these places 
should lie absorbed. They practically derive their 
sustenance from the city. Under present 
dit ions, if it may lie said without offense, they are 
simply parasites upon Montreal. There are eight 
or ten suburbs, like Wcstmount, Outremont, Cult 
des Neiges, St. Louis, Maisonneuve, Verdun, Cute 
St. Paul, and Montreal West, which for hygienic, 
geographical, protective, and every other pruden
tial consideration, cannot lx* annexed toe

■I
|
é
4' - 1
i*

jSS
1*8» ...............18V1........IV» ........

con-I 3
In the year tStiH the taxable valuation ofm s pro

perty in Montreal was 174,1.10, on the 31st of 
Decemlier, igo6, it was $.!00,1/14,504. The increase 
in the value of property exempt from taxation is 
also remarkable. In iStiS it was $6,017,800, 111 
lycZ) it was $53,704,705. It is only right to state 
that in shaking of the exempt projierty it includes 
not only the buildings and lands belonging to 
religious institutions, but also Dominion, Provin
cial and ( me pro|xTtics. That the amount of 
property exempt from taxation is altogether out 
of proportion, there can be only one opinion. We 
have always advocated that all land in this city 
should lx- taxable, except land u|miu which 
churches, hospitals, schools, and strictly religious 
and charitable institutions are erected. It docs 
appear anomalous that immense tracts of land 
which have increased 111 value twenty-fold, through 
the general growth of the city and through fire 
and police protection, road construction, water sup
ply mid other civie services, should he free from 
taxation, .specially when these lands arc held 
practically tor sale or s|X’culativc purposes.

'll

r. soon.
There is one tiling certain and that is, that annexa
tion or absorption is bound to take place, in the 
natural course of events. It is, therefore, bcttci 
that arrangements should be made, as soon as’pos- 
sible, not only for the reasons stated above, but 
because these municipalities will largely increase 
their indebtedness, which will have 10 lx' assumed 
by the city, although it has nothing to say about 
incurring the rrs|xjnsihility. In other words they 
will go 111 for all the improvements they can think 
of lx-fore l recoining annexed. Indeed the writer 
has advocated the annexation of the whole Island 
of Montreal. It is ipiitc conceivable that there are 
many difficulties to be straigthened out in con
nection with a scheme of this character, such, for 
instance, as dealing with farm lands. Hut an 
equitable basis could be arranged for this by 
treating these properties as farm lands, until divid
ed into building lots and then another scale oi 
valuation could lx" assumed and so on. 
forward to this being accomplished and the wliolr 
Island consolidated into a (1 HEATER MONTREAL

;

1

■

1
\

I During I lit* |ktu«1 indicated the debt lias na
turally increased. In |S(>S the total indebtedness 
amounted to $5,157,38(1; on December 31, Kjofi, it 
was $3-,,454/>.,o. It is only lair to state, however, 
that the city has g ><ul assets consisting of water
works, parks, buildings of various descriptions, 
etc, amounting t- ► $-4.707,303, the water-works 
alone figuring at about $10,000,01)0, so that the net 
debt ol the c:t\ is not by any means large

With regard t<■ population tlvn* is probably no 
oth< r city in tlx* l inteil States 1 r ( .in ula wind) 
occupies tiie same pisitioii. Montreal is surround
ed l>> suburbs, < ids three or four ni which have 
Within rece nt years leu annexed to it. I hese 
suburbs are dix idvd trom the city only *by an 
imaguvtry line, which is hard to define 'iuv of

? W. 1..'»

ia
It is td lx? In-|K'd th.it .it least the adjoining muni
cipalities will lx- absorbed lx1 fore the next I lorn- 

Montreal being the * ■ m-: it. in ion Census is taken. 
merci.il capital and at the head <»f navigation, \x

of thethe growthnaturally keep pace with 
Dominion generally and it is expected that w ' :’

leiade she will have a population "f atI 1 the next 
least 1,(XX),000.

The revenue of the city has grown from 
28S m 180S, to $4.541,056 111 njoO. 
includes the school taxes. At the same time it 
a resixtctable revenue and .veil allowing b :

1

1 . Hus, h« a < x cr

the

i
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City of Montreal Statistics.
Compiled Specially for The Chronicle.

Table Showing the Assessed Value of City Property, the Net Debt, Revenue, Population, Assets, and
Exemptions from 1868 to 1906.

Value «if
I l‘ro|»ei ty Net
|*er VMpIte llflit

• 'll total per
Capita.

Kat mot 
11 h lit to

! lion of 
(taxable 
iprop’ty

lue of tax 
pr«iperty 
mclu.liti* 

1 nou-taxable 
or exempted 

property.)

Va
al'le | Canh In Itaukx 

•liw bv 
Proprietor»,

? Kxeiupteil 
Prop* rly.

Population.Net Debt.Total
IndebU'ilnei»».

Valua-

$$ $$$$$
77*.288 6,017,800 ' S§d
78.1,611 6.270,700
80.1,656 7,062,200 s
848,380 7.258,400 =
8111,2.12 8,407,450 || 3

1.08:1,074 0,801,500
1 107,:i02 0 865,500
1,313,414 11,555,600 X|g
1,550,012 12.74l.bOO „a|
I,563,3h8 12.578.200 |~§
l,6:u,078 14,657.500
1,50;i,5:i7 1.1.064 050 z* i
I 105,640 1.1,762.400 . f 3
1,617.117 U,700,100 t-ç*
1,6111.221 14.I17 0OO -||

14,350,000 ill 
15,324.084 "

102,150
103.840 
105,530 
107,220 
112,020 
116,820 
121,620 
Il*6,4:i0
131.230 
136,0: 0
140.830 
145,630 
150,430 ! 
155,210 ! 
161,380 ; 
«67,520 
173,660 j 
170,800 1 
185,040 I 
102,000
108.230 
201,370 ! 
210,510 
216,650 
220,765 1 
224,880 i

•214,170 .
238.840
243.500 
248,165 !
252.830 !
257.500 
262,160

t266,826 
272,696 
278,695 
284,826 
201 ,V;i2 

; 3.17,106

12 2 46 86 
, 47 33 
1 47 56 
j 17 05 

50 00
55 67 
1.3 30 
71 52
77 15
78 41 
73 10 
70 SO
67 75 
65 58 
62 37 
50 30
56 77
57 20
65 33
66 24 
56 80 
64 07
68 87 
76 66 
82 34 
88 92

! 00 56 
; 101 87 

103 00 
lui 15 

( 102 27 
loi II 
loi 57 
100 61 
I0U 01 
00 27 
07 32 
i'7 28 
02 II

369,025 1,787,461
251,176 4,015,454 12
303,802 5,010,047 11 G
263,051 5,141,201 II 2
448,oo0 5,610 300 11 8

1,215,730 6,502,53d II 0
2,064,384 7 ,«.08,648 11 6
1,241,728 0,043,820 11 4
1.494,102 10.164,606 12 5
1,084,643 10,666,833 6
1,100,660 10,408,084
1,307,426 10.205,066
1,538,356 10,102,530 15 h
1,512,640 10,180,088 15 4
1,808,218 10,066 538 14 8
1,804,0u8 0,020,010 14 2
1,005,140 0,850,050 13 5
2,330,383 16,105,530 13 7
2,510,815 10,207,440 13 2
2,851,086 10,803,750 12 H
1,707,855 11,270,101 12 6
1 ,l8o,036 13,005,886 1 3 6
1,236,803 14,407,651 11 2
5,384,153 16,600,417 15 4
5,314,178 18,177,651 16
2,854,045 10 006,611 15 3
2,523,888 23,314,507 17 2
1,638,002 25.046,311
1,307,561 25,081,303
1,553,835 25,102,447
2,021,351 25,856,1.5.1
1,375,301 26,113,410 17 5
.,130,785 26,627,857 17 0
1,103,200 26,854,137
1,602,445 27.203,201
1,022,461 27,602,334 17 4
1,827,800 27,720,131 17 0

320,763 28,310,651
1 204,183 31,260,437

18«. :«U74,V20
Iho8 . JU.ïLI.CÛO
1870.. 4.1,2«2,
1871.. 40.844,«DO
1b72.. 47,583,260
1073.. 54,310,500
1874.. 66,161,000
1875.. 70,253,565
187'... 81,208.215
1877.. 78,401,131
187t.. 71,302,30 4
1870.. 65,505,605
1880.. 64,625,350
1881.. 65,07b,030
1882 67,846,u67 
18<i.. 60,800,013
18*4.. 73,003,485
18*5.. 74,276,184
18*6.. 77,037,858
1887.. 83,836,84 7
15-8,. 80,634,003
18*0.. 05,013,027
1*00 lui,070,030
1801.. 107,247,080
1802.. 113,463,105 
1-03.. 130,834,241
1804.. 135,268,765 
1-05,. 137,872,605
1806.. 130,060,345
1807.. 140,821,035
1898.. I»2.2:3,5ii0 
1*00.. 140,248,485
1000.. 148,005,202
10i*l. 150,470.863
1002.. 154,503,500
1003.. 158,616,6 00
1001.. 103,268,685

5,157,386 
5,166,530 
5,322,830 
5,305,152 
6,058,060 ! 
7,718,275 I 
0,763,031 I 

10,2*5,548 
11,658,708 | 
11,751,476 
11,508,744 ! 
11,602,402 
11,730,886 
11,603,628 
1 1,874,786 
11,734,017 
11,855,108 
11,534,807 1 
12,8i7,2u4 
13,655,736 
13,067,056 
14,283,022 
15,734,44 4

7

1.670.280 
1,732,820 
1,746,020 
1,008,85*4 
1,048,303 
2,005,411 
2.222,097 
2,240.031 
2,440.076 
2 458,053 
2,651,155 
2,743,335 
*2 757,660 
2,866,06.1 
2,021,025 
3.078.830 
3,004,728 
3.157,614 
3.433,235 
3,370,210 
3,554,420 
3,695,256 
1,149, -62 
4,541,056

15.568,816 
16,510,100 ut* 
17,021.665 
10,131,420 
10,740,210 , ’■Se.; 
20,879,920 1 
21,165,020 
22,705,170

21,003,630 
23,522,020 
22,850,650 
2->,838,305 ; 
26,684,433 
26,478,864 
26,656,282 ! 
27,878,001 
27,488,720 : 
27,770,642 
28,047,346 
28,865,640 
2 *,62 4,i 05 
20,547,043 I 

19**5. .1 172.63(1,245 20,640,415
1006.. 200.064,504 I 32,454 ,*uU

34,185,804 : »
35,188.550 ; ■§
35,05 4,300 
36,267,765 
36,050,76, -i 
36,160.845 S® 
36,218,626 f 
37,133,275 <
38,254.130 ! 
30,308,535 
40,767.105 
42,011,815 
46 4 13,155 
53,704,705

18 1
r 0
17 8
18 2

1
17 8 
17 6 711

715

41 4I
|M. Henry, Sti* Cinivg'Hiili*, Villeiay aiiiirxvil.•Cute St Iamim ttimexeil. tCvi,M'* Year.

Mr William 1 Ilnry Smith for over twenty 
al tlie lie.nl office of the Ontario

payment of about $i,ioo,txx) for interest, a go.nl
deal should be accomplished with the balance. rs manager ...... , i c ,, ,r ...
.............. . 1 , , ... Rank at the corner of Wellington and Scott streets,
11,e value of real estate lias increased remarkably. , „„| sUI(V p,.. to||apse of that institution

of the Hank of Montreal branch at thatIt is considered that there arc few tx-ltcr invest
ments m this city to-day than real estate, 
character of the buildings being erected 
best class and will, naturally, very materially «ti

the revenue of the city. W hen the new 
buddings now in contemplation lor the coining 
yv ir are completed, it should mean an addition ol 

-r four hundred thousand dollars to the civic

manager
l lie ,orn< r, died suddenly on Tuesday of this week. 

>1 the Mr Smith's health had !>een poor tor some tune, 
although it seemed improved after a recent* live 
months’ trip.

IS ,

crease
Tut. MlTR' >r< Il.n.w Rank has declared a «111.1 r- 

pav able oil and a 11er the 
Transfer hooks will

t.-rlv dividend of pi 
da V of Iul\ 

closed from i;th to u#th ins!.
! :ree < 
revenue vv 
fhture, so
a not lier year, the city’s net revenue will exceed the

illiout adding materially to the expen 
that vve may reasonably expect that m

mi ( ANAPA is issuing Sl,<" 
elders at $ 140 per share.

Tilt: I NU>n II
000 new slock P tea

' ;. o ,ckkc mark
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Prominent Topics The Payne Mine which was nnce
The Payne Mine, sucil a very promising pmjiosi. 

lion, and which like a great many 
other mining industries proved not to lie the

I lie I tommion’s manu factures 
have almost doubled in fiveManufacture» 

of llic Dominion. A bullet in has Itovn issu-years.
vd by the census bureau on the

bonanza which the unfortunate shareholders 
anticipated, was sold by public auction, by Messrs. 
!• raser Bros., and was acquired by Senator Forget 
ft r $ho,ooo. The bidding started at $Soo and 
jumped up t<> the above mentioned price, w hen if 
was awarded to the senator.

result of the manufacturers' census, which was
In the calendar year i<>c>5taken a short time ag< 

the value of the manufactures in Canada produc
cd by works employing fi\e |K*rsons or more was 
$71 J.fit>4,835, while in irjoo the value «d the output 
xx a - $481,Os3*37 5"

1 otal values by provinces .ire .Is* follows, < an- 
.id.i not complete:

A civic reception is to lx- giver. 
Civic Reception to U11 Saturday at txvo o'clock, to 

General 11. I H. Prince F'ushi- 
mi, G.(\B. 1 here cannot be

too general recognition of the coidial relations 
existing Ixtween Japan and Great Britain, n r of 
the certain development of great and close busi
ness relations lx*twecn Japan and Canada We 
iccl sure that Prince Fushitni’s reception 111 Mont- 
leal will I;e a cordial one.

Prince Fmhimi.

Itmû
SlM.iv, ; $7i_- «.c,i>

ID.» 17 7;s 
12.927 i w

2".972 I7<|
1?41

2.221», 79*
1>.2s7 99»

1.91; 1,9*7
l<»r the hading titles td Montreal and lorontt 

the totals are gixen as follows:

i:mu
< Mutila (incomplete!
Ihnisli Columbia
Man Holm (Incomplete!..............
New Hninawlck
Nova Sintia.......................................
Ontario « incomplete!
Prince Kdwanl Ma mi 
Cjnvlief (Incomplete!
The Territories «incomplete!

:ts,013.51.»
27.«»9.2«x

22 i:w.i;*i
«92 111 

I.Hôl I 15 
217.l'lm.ut;:

7 .V.»t.«on

We nr.- sorry to sec that our 
D,.Kr,.rracy in athletic s|»irts arc degen.rating 

Athli'tlr Si.ort.- ,1|lt] ,hesc days „

unusual for players to he brought 
I "'fore the courts and charged with assault To 
.ill those who take an interest in athletics, and 
their name is legion, it would seem that some stop 
should lx- put to this unsportsmanlike condition of 
affairs. < a mint our clubs combine to clear the 
atmosphere- l et us have good wholesome sports 
not slaughtering matches.

111;.:.
S71.«tw.7:i(i $:•:« 7l«;.77 J 
5K.1I5.I9N X4.«M9.2:»:i

I mm
is notMontreal

Toronto

g.is and electric light 
problem remains practically m 
the same position it has lx-ctt 
Hie sliding scale idea seems 

t meet wi n s. -me favour, although we .ire afraid 
that its meaning is not quite dear to the majority 
ul citizens \\< are still oi the opinion, that the 
be-«t settlement of ibis vexed question would lx 
loiind on the lines suggested in tins journal, that 

ci s to become a partner in and get its j 
ot the profits of tlie business. At the * 

present time, owing to th< ten years' limit on any 
franchise that van be gixen, the M. I 11 X l1 ( mil 
pa 1 iX' would seem t«• be one ahead, for it xxdl lx* 
readily understood that investors will not put 
their money into a rival eonerrn on such a limited 
franchise It pratticall) kills strions conqx*titi<»n.
I ,< (<mipan> exidentlx had its friends .it Ouebee

The
Tlic Gua ami 
Electric Ll^lit 

Qtl »t

\V"iiini|xg is I• > have a distillery 
anil judging from the combination 

Nvw Iiuliii.iy, ,,f announced it is ev dent
that the distillers look forward to 

, the transaction of a big business in this western 
; city, bulging Iruin results, there is one thing to 
I U- said |vr distilling and that is that it is about 

1 In' best miiiicy-making business known.

Winiilii ci»»

is lor 
i.ur s

The lni|ierial Conference, accord*
Tin. Imperial M1g |]1C offiend reports, xx.w n. -st

Conference. harmonious, everything being car- 
ried on m the most cordial md

ilimicr given ill I «union I 
Unlxrt Bond, there were !

( >ne I

At Nevertheless the sensali. nalcourteous manner.
N< w fou ml la ml. tu nexvsp.i|x‘rs managed to get in their oar. How ver, 

! the sensational part has been found to hav< no 
letter urging that the Is more substantial foundation than .1 lively imagina- 

land should enter the Oointnioii. I lie other was . tion.
Su Rolxrt's own admission that while he xxas not 

turn ml immediate actum in this

significant nu ulentst xx <

M1 < bam!x-rlain sx\ .1

British consols on the ;th instant, 
reached the loxvcst record in sixtyCoiieol».prepared to r<*< 

d,r<< lu 11 neither xxas hr prepared deny that the 
(icnmmeiit welfare o! Newfoundland depended 

Ancient Colony blending its iifterests j 

« ! ( m,ul.1 Newfoundland has every-

wars namely, S* , The price yes
terday w-is St l.t-d)

As w,is anticipated the Irish lb.ll, 
about which there has Ix-cn 
much Salk, has Hen dropped. It

u|m ii the 

with those
thing to g.i 11 h\ v'inbiiiiiig her ilrstinies wi'.li t an

Th.- trill. Bill'.

pleased imUidv apparently.lia
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Up to the Memorial Day holi- 
r,«t»rn of New day the New York stock market
ytrk Market.

reports led to considerable covering by shorts later 
ill the day, so that substantial recovery was made 
in the price level. What with further short cover
ing, and brighter wheat and cotton reports, prices 
showed improvement on Tuesday, though transac
tions continued small in volume. Fresh rejiorts 
as to railroad net earnings, and rumours that the 
Harriman prosecution was not to lx- pushed, were 
furl lier factors in the day's movement. Counter 
influences were an engagement of $51x1,01x1 gold 
for Wednesday's export, and the announcement 
that the American Telephone & Telegraph Com
pany had decided to issue $JI,ocx>,ooo new stock 
at par.

Wednesday witnessed a drop again in prices, 
and operators liecamc apparently distrustful. 
Both the wheat and cotton crops were affected 
somewhat by the recurrence of crop damage reports. 
Washington despatches pointed to Mr. Harriman 
being closely pressed in the investigation. Engage
ments of gold for shipment to Paris yesterday 
amounted to $t,<xx>,<xxi bringing the total for the 
movement up to $6,800,000. Some rally, due to 
short covering, took place during the last hour. 
Bonds were irregular throughout.

of last week was characterized
by general depression, following 

upon the abrupt price fall of the Monday prcced- 
Thc continued strength of grain contributed 

somewhat to the stock market condition, and the 
absence of public interest was even more noticeable 
than during the week or two preceding. President 
Roosevelt's speech at Indianapolis, on Thursday, 
contained nothing alarming to the street, and Fri
day's tone for a time was somewhat brighter, 
though the activity appeared for the most part to 
be on account of recovering purchases of stock by 
the short interests. Some real basis for the im
proved feeling was the showing of net earnings for 
April of Reading and other coal roads. While 
crop conditions throughout the country really im
proved somewhat, local weather was so abnormal 
as undoubtedly to affect the public temperament
ally in its estimate of crop prospects. There were 
no evidences of any real improvement in invest
ment activity, and a sagging movement began 
later in the day, when the earlier professional 
buyers Ix-gan to sell u|xm forecasts of an unfavour
able bank statement.

mg

London financial writers in- 
Enroiiran Securities clilie with Lord Rothschild 
and Money Market», to blame the so-terllied slxial- 

istic leanings of the present 
British, l rench and United States Governments 
for recent depression in the security markets. It 
is possible to overestimate the results of any such 
influence an 1 the explanation, however solemnly 
given, scarcely carries conviction as Ix-ing more 
than a partial one at most. Roosevelt's railway 
s[iecch seems to have Ix-cn generally regarded as 
reassuring, Ins programme being referred to by 

Economist as not more drastic than 
abnormal railway conditions in America de
mand. Following the s|ieech there was a 
considerable rally in Americans, so that the final 
London prices showed a loss for last week of only 
about 2 points. Money was comparatively scarce 
during the wivk owing to month-end requirements, 
but the dividend distribution at the end of the 
week eased the situation somewhat. While rates 
continued easy on Monday the London St<x:k 
Exchange failed to benefit by them, transactions 
being narrow and prices depressed owing to recent 
liquidation and fiirthcr gold exports to France. 
Americans were weak as a result of the dts- 
appointing tone of New York's market on Satur
day and its [xxir bank statement. Tuesday’s stock 
prices in London showed some further declines in 
British securities, consols touching a new low re
cord of 83}{, but closing considerably firmer.

The bank statement showed a reduction of sur
plus, due to large loan expansion. Discounts in 
London declined with the turn of the month, but 
foreign exchange held steady in New York. A11 
clement of money market uncertainty was the ques
tion of a withdrawal of government deposits from 
the banks during June to provide for the July 1 
redemption of about $40,000,000 of 4 p.c. bonds. 
Last week’s exports of $3,300,000 gold were not 
largely reflected in the hank statement because 
made chiefly too late to affect the daily average 
un which the Saturday return is based. So far as 
New York was concerned the net loss of cash for

i
il
H

A
"ij

The 4
tithe week was only about $1,000,000, there being 

a gain of over $.2,000,000 from interior markets 
to partially offset the outgo of gold to Europe.

Heavy declines were again a feature of the Mon
day market, some important stocks going even 
lower than at the beginning of the previous week 

this being especially the case with the Pacific 
railroads and copper industrials. 1 he weakness 
of the latter was to be accounted for by the severe 
decline in London prices of the metal. Other de
clines seem to have liecn due to no outstanding 
causes. Doubtless, however, some disturbance of 
sentiment was due to continued gold engagements 
for Paris, and London, as well as to unconfirmed 

of financial troubles which, though ward-

i
:

I
pi
«' 1

1
rumours
ed off after the March slump, were now about to 
materialize. The lack of confirmation of these 
"croakings of evil" and an improvement in crop
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Americans opened at about parity, weakened in the 
forenoon, and picked up near the close. Canadian 
Pacific and Grand Trunk were supported in their 
good earnings.

Paris has been drawing gold from London for 
many weeks and has more recently added New 
York to its sources ci supply. It is the policy of 
the Bank of France to make good the losses of the 
metal which, in the past year, have reduced its gold 
reserve to £ 14,000,000. Russia’s internal difficul
ties are of es|>ccial concern to Paris on account of 
its intimate interest in the public debt of that 
country. Germany's money market difficulties arc 
bound to affect largely immediate international 
conditions. The continuance of gold arrivals 
from America and the possible reduction of the 
Reichshank rate arc considered only temporary 
relief measures. Stringency is likely to increase 
during the present month Among the financial 
features of last week was the Bavarian Govern
ment’s 4 p.c. loan of 40,000,(XX) marks, redeemable 
in iqi5. Both in Paris and Berlin, there was some 
shaking off of security market lethargy following 
the rejxjrts of President Roosevelt’s sjieech, but in 
the Bourse a stopjier was put on business at the end 
of the week on account of the monthly settlement. 
Money for cnd-of-thc-month needs was plentiful, 
bankers not Ixing able to keep rates up in view of 
the small amount of speculation.

By Wednesday, London Stixrk Exchange busi
ness seemed gradually recovering from recent de
pression. Money supplies were limited and freely 
absorbed. On account of fears of further gold 
cx|)orts to France* discounts were firm. Crop rc- 
|xirts and New York closing quotations led to Am
ericans receiving more favourable attention, but 
later in the day their improvement disappeared on 
word of New York opening dull.

In The Financial Realm
Gross Earnings of all railroads in the I’nitcd 

States which have thus far reported for the three 
weeks of May arc $22,304,232, an increase of 143 
p.c. over the corresponding time last year. Classi
fied returns for April are now as follows :

IVr
1907. Gain. cent. 

«105.776.76S «17,479,563 19* 
846.110(1 15,5 
371,5*6 20.0

V. 8. Knuds 
C'aiiiidlan .. 
Mexican ..

6,308,mill 
2.229,000

»114„314,050 «18,697,149 196

The Directors ok the Trethewey Mine have 

decided to pass the next dividend, and to use the 
money to build a concentrator and to sink a deep 
shaft, on the advice of their consulting engineer, 
Mr. Frank C. Loring. The statement shows cash 
on hand and ore ready for shipment, $(x>,ooo; ore 
reserves approximately $600,000, including $200,- 
000 concentrating ore. This docs not include re
cent new discoveries.

The Pennsylvania Railroad and its allied 
lines show a decrease of $ 1,260,300, in net earnings 
in the four months ending April 30, 19069 as com
pared wth the record of the similar period of 1905. 
Officers of the company attribute this falling oil 
to the enormous growth in cxjienditures, caused 
largely by the increase in wages since Dccemlxrr 1

TWIN City reports for April :

Groan earnings 
Net earnings .
Surplus ..

From January 1 to April 30—
Gross earn Inga....................... «1,821,162 «1,621.914 «199,21$

908,776 
447,743

Total

19061907. Inc.
«465,220 «415,413 «49,867

247,131 218,257 28 871
131,873 108,54 9 23,321

8 3 2,34 0 76.436
393,507 51,236

Net earnings 
Surplus .. ,,

Bank Clearings in United States cities outside 
of New York, have to date shown general increases 
this year over the 1906 record. Including New 
York the showing*is as follows:

1907. 1905.
First Quarter .. .. «512,976,000 «515,198.000 «441.098.000

427 357,000 467,634,000 428.962,000
440,246,000 474,884,000 485,163,001

1906.

May
April* J»

The Issue of New Securities in the United 
States during May aggregated $202,560,(XX). Of 
the issues which go to make up the total the $75,- 
000,(xx> Union Pacific convertible Ixmds, the $36,- 
000,000 Southern Pacific stix-k, $20,(xx),otx> Atchi- 

5 p.c. convertibles, $ 15,ooo,(xx> IntorWough- 
Metropolitan mites, $io,ixx),o<k> Delaware & Hud
son equipment Ixmds and the $ic>(xxi,(xx> Rock 
Island refunding bonds have liccn the ones in 
which tlic public took the most interest. Apart 
from these the General Electric Company decided 
to issue $13,(XX),(xx) 5 p.c. convertible Ixmds, and 
the North American Company $5,(xx>,ooo in 5 p.c. 
notes.

In each of the alxwe eases the borrowing cor
porations, with the possible exception of the 1 liter- 
borough-Metropolitan Company, paid from 5 pc. 
to 5X p.c. for their money.

The Quebec Bank's annual report shows net 
profits for the year of $300,000 of which $175,000 
was used in paying dividends equal to 7 p.c. on 
the capital stock, while $ 100,000 was added to 
the rest fund, which now stands at $1,250,(810, or 
50 p.c. of the paid-up capital.

Suo Railway Net Earnings increased $64,044 
for April over the corresponding showing of 1906 
The gross in April increased $276,727. For the 
ten months the gross increased $824,958, and the 
net decreased $529,105.

Directors ok the Northern Bank have de
clared an initial dividend of 2% p.c. upon the 
paid-up capital for the half-year ending June j(\ 
1907. Payment will be made on July 2, to holders 
of record on June 15.

The Customs Collections at the port of Mont
real last month amounted to $i,55^>°75> a ligure 
which breaks al previous May records.
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Bank Clearings as compiled by Rradstrect’s, 
for the week ending May 30, are as follow, show- 

l«.rcentagc of increase and decrease as com
pared with the corresponding week last year.

.. .. 27.N41.IMMI Inc. 4 1 
.... 20.7NN.IMMI Inc. 13.4 
.... 8,911,000 Inc. 6.2
.... 2.436.1MMI Inc 2N.0
.... 2,941,000 Inc. 36.0
.... 1,427,000 Dec. 23.4
.. .. 1,660,000 Dec. 2.1 
.... 1,490,000 Inc 7.4
.... 1.112,000 Inc. 20.3
.. .. 1,019,(MMI Dec. 3.06
.... 969,(MM) Inc. 6S.2
.. .. 1,223,000 Inc 34.6
.... 763,000

Montreal Rank Clearings for the ûvc months 
ending May, were as follows :

1907.
J128.194.6N9 J129.415.613 *91.220.721 

107,664.099 121,910,221 •14,266.126
126,041.649 119,616,094 6,426,665
117,054,593 107,682,636 9,471,912
135,587,821 126,938,678 8,649,143

9613,532,851 9605,462,095 JN,070,761

The Dominion Eire Insurance Company has 
now obtained licenses to do business in every Pro
vince of the Dominion. Its authorized capital is 
$1,000,000 25 p.c. of which is paid-up. The fol-i
lowing compose the Hoard of Directors : Pre
sident, R. 1\ Massie, Toronto; Vice-Presidents, A1 

Turner, Hamilton; P. Pocock, London ; II. Hrock, 
Toronto ; R. S. Cassils, Toronto; C. 11. Ileys, Tor
onto; A. Oakley, Toronto; R. Kelly, Vancouver ; J. 
H. McRobbie, St. John, N.H. ; Dr. Emile Ostignyi 
Montreal ; K. VV. McKenzie, Edmonton; N. BawlL 
\Vmni|x’g ; M. Devlin, Winni|ieg. Mr. A. Dean, of 
Toronto, is the general manager of the company.

The Canadian Life Insurance Officers' 
Association will hold its next regular meeting in 
Montreal, on the 13th inst. Several matters of 
importance will be brought before the meeting for 
discussion.

mg
Montreal...............
Toronto.....................
Winnipeg ..................
Ottawa......................
Vancouver ...............
Hilda*....................
Quebec ......................
Hamilton................
St. John, N.B............
London, Ont. .. . 
Victoria, B.C, .. 
Calgary. Alta. .. . 
Edmonton, Alta. ..

1906. Inc.
January .. 
February . 
March .. . 
April . • The Rritish Tariff Eire Offices have increas

ed the rebates allowed for approved automatic fire 
alarms from 5 and 7D p.c. to 10 and I2j£ p.c.

May

Total ..

•Decrease.

The New York Rank Statement of last week 
showed the following changes :
Surplus .........................................................
Loans ...........................................................
Specie............................................................
Legal tenders............................................
Deposits.........................................................
Circulation..................................................
Ex. U. S. deposits....................................

The Offices of the General Manager and 
chief executive officials of the Sovereign Rank of 
Canada will in future be stationed in Toronto, in
stead of in Montreal. A suite of offices has been 

•secured in the Manning Arcade, immediately ad
joining the building in which the bank's main 
Toronto office is situated.

«J* J»

Insurance Items
The Montreal Fire Department record for 

May, shows the following total of 184 alarms
19117. 1906.

I Furl her Financial and Insurance Items on pp. 753 
and 754.)

* J*

Stock Exchange Notes
Dec. % 2,906,425 
Inc. 13,541.600
Inc. 738,400 

243.700 
15,554,100 

30.700 
2,920,350

Inc. 
Inc. 
Dec. 

• Dec.

Canadian Pacific, Boo Common, Montreal Power, and 
Dominion Iron Common, were the only securities of In
terest in the past week's dull and sagging market. Prices 
generally are lower but the two first named stocks arc ex
cept inns, and both closed at an advance. There are no 
Indications of u broadening market for the present. The 
local money situation Is not favourable, supplies do not 
seem to increase to any perceptible extent, and rates re
main the same. Boo Common hud a good recovery from 
Its recent break and closed at an advance of over ten 
points Canadian Pacific was one of the most active se
curities and gained over two points

('. 1*. It closed with 167 1-4 bid, u gain of 2 points over 
last week’s close on sales of 646 shares. The earnings for 
the last ten days of May show the handsome Increase of
........... mi. Boo Common was traded In to the extent of 310
shares and closed with inn 1-2 bid, an advance of 8 1-4 
points for the week. Montreal Street was heavy and In
active. Duly 116 sluires changed hands and the closing 
tild nf 209 shows u loss of 5 full points. Toronto Hall- 
wav figured In the trading for it total of 426 shares and 
ell,sell at it decline of 3-8 of n point with 104 3-4 bid. Twin 
fit y sales totalled 102 shares and the closing Idil was 91 

compared with 91 1-2 last week Detroit Hallway con-
9793Fires........................

Alarms (no fires)
False alarms .. .
Automatic alarms

Total...................
There were only two serious fires during the 

month. May to, the Eastern Abhatoir, and May 
24. J. R. Grier’s saw mill. One life was lost and
seventeen were injured on the last dav of the The only transaction In H. & O. was 50 shares at 71 1-2 
month as a result of the fire in Laçasse Hall, DJ? and the closing hid of 71 shows a decline of 1 1-4 points.
, xi * ts , The Maekuy dividends have been declared payable on 1st
Last Notre Dame street. .Inly l per cent for the quarter on both Common and Pre

ferred Some disappointment was evident lit the Common
Governor Woodruff, of Connecticut, has dividend remaining at the old level ami on sales of its

■ 1 , ■ ,, I,, sliures It declined to 66 1-2 it further loss of 3-4 of u point,signed the resolution authorizing the I ravclors In- ,r| |i ,',r,.f(,1.r(>l| waB „|,0 heavier and on transactions Involv-
Company to increase its capital stex k I rum |ni. 21fi ,hares closed with 66 3-4 hid, a decline of 1 point.

$1 000000 to $10 000,000. He had previously Montreal power sales amounted to 770 shares and the dos
ai «proved measures empowering the National Eire Jng <* * '"» P"'»‘ fmm "*»' wwk"rl”-
Insurance Company to expand its capitalization 7h,'h,n"lmn common closed with 20 hid. n gain of 5-8
fr.tn $ 1,000,000 to $ ;,OOO,(XX), and the 1 onnecticut (|f a |m|„, p wl,„ the most active stock and 875 shares
Fire Insurance Company from $1,000,000 to $3,- changed hands. The Preferred was not dealt In «nil dotted

1 j with 49 bid unchanged from last week. The Honda were

25II as compared won ;>i «•- iam ............
Ilnurs to decline and sold down to 65. The sales Involved 
791 shares and the stock closed with 65 1-2 bid, a decline 
of 2 1-4 pointa. *
point from last week's quotation, and 110 shares changed 
hands. I

1346
44

Toledo closed with 25 hid, a loss of 1
1391st

Illinois Traction Preferred was also weaker and 
sales of 173 shares cloned with 84 1-2 bid, a loss of 1 3-4 

Halifax tram closed unchanged with 98 bid. andpoints
fifteen shares changed hands.

stir.mcc
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i railed In fur Jls.iUm and cloned with îâ 1-4 bid. There 
was only one sale of Dominion Coal Common, 2a shares 
changing hands at 59. There were no sales 111 the Pre
ferred stock nor 111 the Bonds. Nova Scotia Steel Com
mon closed with «I bid. a decline of 1-2 point. The l 
transactions for the week totalled 125 shares. There were !

sales In the Preferred stock, lint Jin.issi of the Bonds 
w,.re trailed In at 107 1-4 l-ake of the Woods Common 
sales totalled 105 shares. The last sale was at 70 1-1 and J 
the stock closed offered at 70 with 75 bid. In the Pro- j
ferred 5 shares changed bands at 110. and $5,000 of the Year to .late, 1905.
Bonds at lot Only a broken lot of 5 shares of Dominion June.'tO.............  $li,K71,H00
Textile Preferred figured In this week's business 1 he | Week ending,
stork closed offered at 90 1-2 with SS 1-1 hid. Montreal j|av 7..
Cotton closed offered at 127 with IIS hid Canadian Color
ed Cotton closed with 52 bid. The closing bids for the 
Dominion textile Bonds were as follows:—Series A s7 1-2 
1,1,1 Series II 89 bid. Series C 88 bid. Series D no quota
tion

Cixinu* Pacific IUii wav.
Year to dale.. 1905. 190fi. 1907. |nrr„,
A pi. ilO........ $14,517,000 $19,105,000 $20,798,000 »l,f,9:t too

Week ending. 1905. 1900. 1907. lucre»»
May 7........... 9'is.oiKI 1,259,000 1,472,000 203 Owi

921,000 1,271,000 1,0:18,000 ItfiVuou
«117,000 1.2111,000 1,547,000 :u4'(l0|i

. 1,4:17,000 1,792,000 2,2112,000 ddo’ooo

14
i 21no

111.
Casaiiiax Nohtiixsn Haii.wav.!

1906.
$5,56:1,100. 

1905. 19011.
72.200 I54.1IOO
80,400 1.10,500
70,300 11411,600

120,500 191,700

lucres»
$1,691,1100

Inc1907.
171.400 
178,900 
201,100 
319,200

Duluth, Sovtii Shore A Atlantic.

17.1(H) 
4M(I0 
67,;,no

14
2!
31. 1:7.500

In Montreal continues stringent and the Week ending 1905.
52,969 
57,796 
59,057

1906. 
58,665 
67,233 
02,875

1907.
67.710
68.187
68,021

9,045 
11',95.5 

5,146

Cull money ...
Hank rate still rules at 6 per cent., with no new supplies May 7 
coming out The rate for rail loans In New York to-day 
ruled at 2 per cent while the Isotidon rate was 3 12 per 
rent. The Hank of England rate remains unchanged al- 
though a reduction In the near future Is anticipated.

14............
21

Montreal Street Railway.
Year to «late. 1905.

A|d. 30................... $792,864
190.5. 

49,026 
51,044 
52,413 
77,516

1906. 1907.
$912,956 $1,043,165 

1907. 
64,2*4 
64.963 
6 ,390 
95,003

Increase
$130,199

7.301
8.030
6.990

Her cent.
6(’all money In Montreal 

Call money In New York 
Call money In l.ondon ..
Hank «if England rat<* ..
Consols............................................
Demand Sterling.................
6ft day*' sight Sterling ....

The quotation* for money at Continental points are as ; 
follows: —

Week ending. 1906.
56,983
56,933
60,400
85,015

i2 May 73 1-2
14..4 21...83 7-8 

9 1-2 I 
8 7 8

31

Toronto Street Railway.
1906.

$911,508 $1,014,585 
1906.

62,673 61,111
62,683 60.283
56,467 62,735
86,720 91,941

Year to date. 1905.
A pi. 30................. $773,124

190.».

19i*7. Invrea*e
tK'3,077
lucres**

h.431
7,660
6,278
5,221

1 3*1-2

6 1-2

Market
..................................... 3 7-16
...................................... 4 5-8
.................................... 4 11-16
...................................... 4 1-8
.................................... 3 7-8

Wednesday, p. m., 6 June, 1907.

Week ending. 
May 7................

1907.
Varia .. 
Herlln .. 
Amsterdam 
Vienna .. . 
Hrussels ..

46,692 
48,603 
50,"52 
79,621

14
5 21

4 1-2 31
5

Twin City Rapid Transit Company.
1906.Yi-ar to «late. 1905. 1907.

A pi. 30...............  $1,381,894 $ 1,609,363 $1,805,867
Week ending. 1905. 1906. 1907.

82.868 96,903 108,897
84.687 96,377 109,865
87,765 99.065 112,272

132.325 153,162

lucres»*
$l%,504
IncrcHi-*

11,994
13,488
13,207

CLEARINGS FOR THE WEEK.
Monthi m. Hxnk Ci iauim.k for the week ending June 

6th w«*re $31,042.165. For the corresponding week of 1906 
and 1905 they were $29,112.040 and $27,068,335 respectively.

TRAFFIC EARNINGS.

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways up to the most recent date 
obtainable, compared with the corres|>ond ng period 
for KX>5 and igo6, were as follows:

Grand Trunk Railway.

May 7..
11..
21
31

Halifax Electric Tramway Co., Ltd. 
Railway Receipts.

1906.
2,741 
2,681 
3 703 
4,127

Week emiing. 1905.
May 7............... 2,372

2.368 
2,366 
3,604

1907.
2,946
2.757
2,926

lucres**
205

1 1 7.1
21 223
31

Detroit United Railway 
1906.

102,690 114,273
103,197 116,920

Week ending. 1905.

M"iï.
1907. Invre»»f

11,583
13,723

90,099
91,(50
92,37821Increase1906. 1907.1905.

A pi. 30. ... $10,042,583 $11,947,029 $13,301,922 $1,354.893
1906.

729 383 
746,028 
772,201 

1,156,092

Year to «late.
Havana Electric Railway Co. 

1906.
31,555 
26.692 
28.203 
31,116

1907.
866,920
880,062
858,059

1,303,633

Increase.
137,537
134,034
85,858

147,641

1905.
653.328
$91,811
648,170
•18*161

Week roiling. 
M ay 5.................

Week ending. 
Mrv 7............

1907.
33,475
32,490
32.895
33,662

Iner*»«* 
1.920 
5, 9H 
4.692 
2,546

1214
1921

2631

Yorkshire Insurance Company of Vork, England
ESTABLISHED 1824

The Director, have ileriiled to I mm re proper! ie« of every description in Cana la at Tariff 
Kales, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The UNITS arc as large as those of the best I The MINDS of the Company will be invested in Canada

by LOANS on RealKstate.British Companies.
No low wee suffered by the “Yorkshire" through the serious fires in San Francisco and the Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.
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Kvrenue | 
l*er cent, on 
investment 
at prevent

''ofKM 

to paid up 
Capital.

it*'*

:Lr
Halv of 

Dividend
Capital 
paid op.

Beee 
I oa«ubeerlbed

id* When Dividend 
parable.MASK*.

1
PercentAaked. Bid 

IM 11
.... 169

... I 5f.
.... ltll I too

Per Cent.
4 63 
4 70

I« « April, October.
Mardi, .lune. Sept., Dec. 
January, .Inly.
•an., April,.fuly,Octobei 

Jan., April, July, October

4,866.666
to. mo,non 

s.nwi.o o
2,916,400

2,470.210 
-1.IMMI.IMU»

895.620 
4.074.991 
1,063 625

4,000,000 
1.000.1 
3.180,820 

14.44*1 :
707,200

1,140,202 | 61.090
000,000 5,260.0 0

5,000,000 3.100.000
1,600,000 700,000

180,001 I MW*'

,004,212 160,
vio.001 I lii

4.39» i/*)' 
4,000.000 1,266,960
1,5 6,676 1,606,075

200.000 ! 47,600
829.616 76.WO
361,-76

3,975,190 4.475,190

4,333,100 
1,64*1 000 
5,1**1,000

444.312 ................
666,04*1 3004*0

4,006,066
10,(*»,0lWi 

95 ,000 
3,000.4*10 
2,961,600

2,473,700
2.00414)00

*96.1*10
4,924i,4KH)
1.719,999

6,0)0.000 
i.oo veoo
3 354 590 

14 400 OOfi 
707,700

tjmjm
3,i**),o<*i 
3 000.000 
1,600,04*1 

IW.UW

.004,287 
« x*l.l*l 
.1 9 *’.000 
4,000.4*10
1,631,150

200,00. 
504.630 
111 *00 
777.104' 

3,887.4410

4,441.4MH» 
1,64*1(1*1 
3,l*».0O0 

587,600 
666 "00

2,'238,600
6,000,000

Orlttih North America 
ran».1l4n Hank <•! Coin» 
Crown Hank of Canada 
homin'
Kaatcrn

46.00
60.00

130 4)0 
63.14

M

12
*

,4841
3 910.001 
1.86 1 000

2.470210 
1,6410.00»' 

175 04*1
4Mi

Townships ... 4»
March Jii e. Sept., Dec. 
June, I »»><•.'inImt.

Feh., May, Angi 
May, November.

March, .lone, Sept., Dee. 
Jan., April, July, October 
Jan., April, July, <>vtolter 
March. June. Sept., D-c. 
Jan., April, July. October

10W 100
89.

00Hamilton
Morin-big* ..............
Home Hank of Canada
imperial ............ ................
U Haiiipirt Nationale ............

Mer- hant* Ha k ot Canada ........
Metro|»>!itan Hank .....
Molaon*.............
Moutr-al ..............................
New Hrunawick ................

Northern Hank ..................
Nova Scotia...........................

• Ontario ..........................................
People’» Hank of N. B. ..................

Pro'inelal Hank of Canada ........
r?" .................

Moverelgn Bank ----
Standard ..............

St. Stephen* ... .
SU Hyacinthe ........
St. John* ...................
sterling Hank ..........
Toronto ... ..............

0<i 
19.66 

100.00 
34) 28

60.00 
11*). 00 
93 00 
78.40 

168.66

f.IN'
Nor.II

I

.... 159 106 4 87 3.600,4**) 
1.000 
3.4)00.000

11 .non 0041
1.191.630

KM) .••4M»
210 2021 100 
244 243j
275

4 87
4 01

1IH.

100 4 VO
Jan., * t rll, July, » etolier 
June, Dccemlier.

January, July.

287 !J 176 i*l
1"0)'*)

.61100

March. June, R.-pt., Dec. 
March. June. Sept.. Dee. 
Ian., April, July, 4Holier 
Feh , May, Aug , Nov. 

rch, June, Sept , Dec.

I100 in lh.03 
46 or

1
131* ■

4 28
6 IS

u*'
IOC•236 M2

31i«a
Ma50 V 6 (45

April. October.

January. July. 
May, Aug, Nov. 
Mu rch Juii

100 2;?;
I01’ 76,

10.
22

,000.00 u
Feh’........

e, “ept , Dec,:111.06 ■

43.30 
76.00 
50 00

64.M "

230 4 64100
June, December. 
Feb. May. Anguat, 
June, December.

Traders .. .... ..................
Vnlon Hank of Halifax ........
Colon Hank of Canada. .... 
V nit cl Fmplre Bank ..............

I.!**) ,114)0 
1.143.7.2 
1.600,4**1

-00
Nor.|5Uiu 5 81

100
April. October

Vim KI.LASBOt a Stocks.

Hell lelephone....
B C. hackers Avan “

'an. April July « ei9,000,1**1 3,132,876

MxooOi 77ÜÜ7

1.415 4Wi /664*V
121,«80.0001 ............

U83,N*I
I2,600^l*li 1.431,165

3,000 001)
15.04*) 044)
Î.SS.SS!

1*60 l*«
7 600.000

I,«00,000

2*5 71 10,000.000

1,270 <**) 
1,611,400 
2,7»)- 00 
1.475,000 

121 «80 InMI 
1,731,64*1 

12,600,-100

8.4)00,000 
16,000.000 
7,500.000 
2.000,000 

20,000.000 
6,1004)00 

12.000,000 
141,000.000 

1,366,01*1 
7.600,4**1 
6,000,000 
3/214,300 
I.«00.000 
1,20* ,000 

100 7 77 2,600jOOO
1,800,000 

« 88 50,000.000
6 97 a0.00n.04H)

13,600,4**» 
144)00,4)00
7.000,000 

100 6 73 3,000,000
100 « 49 17,000.000
100 6 06 700,004)

6 60 600,090
7,000.000 
1..100,008 
6,000.000 

6 66 6,900,000
1.407,661 
3,096,0» 
4,130,000 
1.080.000 
1,290,000 

6 83 2,000,000
6 84 8.132,000
.... 21,993,4 00

7,600,01*)

-H)134
100
100

A”...............
•B’Y............

Can. Colored Cotton Mill* Co. 
Vaivula <leneral Klectrlo
Canadian 1‘acltle .. 
i'anadiau Converters 
I*etn»it Klectrlo St

Dominion Coal Preferred ...
do Common ... 

Dominion Textile Co. Com.
Pfd.

Dom. Iron A Steel Com. ....
Pfd. .... 

Duluth S 8. â Atlantic ....
Pfd........

HalHaa Tramway Co. ..
Havana Klectrlo Ky Com ....

Preferred .

do
100»lo

January July.
April. October 
March, June, Sept, Dec. 
Keby. May Aug. Niv

.lennarv. .»*»'•
A|»1 July Get. Jany.

Jan. April July October

7 27f 2
•00

i.57 3 62
I -9IMV.
6 6605 100

HR) 6 54
100 6 34
10010
100 7 60■hi Ii 100
14*1■I" !•••

.... 18 -

98 100 6 06
29 100
70 100
84| 100

..... ... .
Inn. April July Octoberdo

Jan. April July October 
February Anguat 
January July 
April October 
March, June, Sept. Dee. 
Jan. April July October 
Jan. April July October

January" July*

■I"
Illinois True. Pfd
lai.reiiti.le Paper Vom . ....................
'“^ufe'^Muv^.com::::

« 66
1(I4>
I'*)PH 6 V,

2.000,000 
1.64*1 non 

«3,437,200 
80.000.000 
13,666.000 
14,000,006
70004*0
8.000,009

17.000.009
400,090
000.000

7,000,000

MÜM ï&;
IM^do do. 64Mack ay Companieo Cora ...

Meilcsn Light A Power 
»»'"■. "t l'.ul* S.8.M.

Mentrcal Cot 
Montreal 
Mont

104)

S* IM
100Co . 89S* 100
100

3 73
pfd * i

rs,M,w„r,, con,-..

Montreal Street Hallway.........
Montreal Telegraph ........
Nlpl*.| ig Mining Co................................
Northern OhloTraeCo ............... X D
North-Weat Land, Com ....................

N.Scotia Steel â Coal Co.' Com!!!!!.'

Ofllvle Floor Mille Com. . ! !.

34 Mai eh June Sept. I»ee 
Feb. May August Nor!lii-i

89j
I I*

II
March June Sept. Dec. 
Feb. May Anguat Nor. 
Jan April .Inly lutoher 
3 e/o July 30, *06 8*> oHep. 
Mar J un Sep. Dec. (20/09

I
no
oo 11.31907.6234 60 

4 93
209

4*0
6.000.600 
6,900,090 
1,467,991 
3.090.9» 
B,000.000 
14*04**) 
1,280j000 
2.009.000 
9.137.090 

21.993.000 
7,600,000 

900,009 
124M04W) 
7.000 000 
1,032.000 
9,000,000 
2,600.4**1 

19 000 000 
3 000.000 
8.000.000 

600.IM
4.090.069

5.00
100
29

100

•26 ..... • e . . ......
March.
. .<••>...<. «• ••• •-•••
Jan April June Oelotwr16.00760.0007 04too6V

100
?!• .... ... ....

.Ian. April July October 
Payable Dec. let

100
100ii:-do

l'«nlo...........................................

l' ran to Street Ball way.. 
Trinidad Klectrle By . .
Trl. City By. Co. Com.......... .

IvluClt

10070
44) J.'nXjVtVjuiyWto'^

June, December..............
May. November.
Jan. April July October 
Jan. April July 4ietober

! IM
2*1,492,260122) IM
»a;100 (100l"t

100 ia.«£1 /no
400 11,918,322104- 6 60 7.000

1.2901*10
9400.1*10 
8,000.060 

2ti I**) "HI 
3.04*),«*) 
8.4**),fil)0 

«*),000 
«A00.fi»

22.80
Ii*4.90

100
-00

!lan. April, July. Oct. ... 
Feb. May August Nov. 
Dee- March June Sept.if.*4.686 20 1,010,206itr Rapid 1 renaît Co..............

_ ‘1o Preferred................
Ww India nee...............................
W adeor Hotel ... .............................
8 Ianlpeg Klectrlo Railway Co ... ...

10091
w

May, Nr rem lier 
lao. April .lu f OetibeZ

«M.Wi anlui

•UurUrl,. 1 Aaaul. a TkM. l(orM u.»rr«udfrom 1MIU.n. lutlllWM.1. 
•Tb. aaaau u4 uaHUMaaf UX lui baa# Mi lata» aaaa kj Iks Baak ti Ma. mal.

*«■
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STOCK LIST Continued.

I iI
It* le of 
InternetlAleet

Quota-
lions.

BONDS. Dels of 
Mstsrlty.P» remarks

s
Bell Telephone Co............
Can. Colored Cotton Co... 
Dominion Coal Co............

Dominion Cotton Co........
Dominion Iron Steel Co. 
Havana Electric Kailway. 
Lake of the Woods MillCo.

104$ 6 $2,000,000 1st Oct. 1st A pi.
6 2,000,000 2nd A pi. 2nd Oct.
6 6,000,000 let May let Nov.

1,354,000 let Jan. let July. 
7,876,000 .et Jan. let July. 
8,061,046 let Feb. let Aug. 
1,000,000 let June let Dec,

1,200,000 2 Jan. 2 July. 
6,000,000 1 Jan. 1 July. 

12,000,000 1 Feb. 1 Aug. 
7,600,000 1 Jan. 1 July

1,600,000 1 May 1 Nov. 
2,500,000 1 Jan. 1 July.

a 98
I 1 100 tMron.bl.it 105ind 

IntafterMaylet, lil|97 6
77 5
90Ï 6

103 6

f 9 Laurrntide Paper Co. ..
M. iican Klrctric Light Co. 
Mexican Light A Power Co. j 
Monlml L. A I’owrrCo..

Montreal Street Ry. Co...
N. 8. Steel A Coal Co.... 110 

Ogilti.Milling Co.

6
5II

81
41%

m
« X

IMron.bl.it 106 u| 
InL after 1912.I I

«3 ?k 120) 6 1,000,000 l June 1 Dm. 

1,000,000 1 June 1 Dm. 

6,000,000 1 June 1 Dm.

Redeemable 116 tel 
Int. after 1912. 

Redeemable at 106 ml 
Internet.

Price Broe

i É Sao Paulo. 95

I Textile Beriea “A".......... 91 6 768,600 1 March 1 Sept. 

1,162,000 

1,000,000 

460,000 
3,600,000 1 Jan. 1 July.

Si 1 I
Redeemable at 110 and 

Internet.
Redeemable atpar al

ter 6 years. 
Redeemable at'l 06 and 

Internet

“B"..........

..C".........

92

92 6
•• M D”..........

Winnipeg Blectric......... .
93

106)

irmil
©pmmnAmmran

3fosimtt«ir(£mnpanB
Nrro^ork,:ji

STATEMENT JANUARY I. 1007
CAPITAL.11:

$1,500.000i
i-i

RESERVED FOR ALL OTHER LIABILITIES

7,168.303
lii NET SURPLUS

5.1 30,426
; ASSETS

13,798.729If 1
1*
i ; •

il T> J- t AGENCIES THROUGHOUT UNITED STATES AND CANADA.
lit I

t

Bit. of Montreal, Mil.. April let, 1925 
“ April 2nd, 1912 

April let, 1940

.... Jany. let, 1916 
Bk. of Montreal, Mil.. July let 1929 
52 Broadway, N. Y.. Feby. let 1962 
Merchant. Bank of 

Canada, Montreal.. June let, 1953
Ilk of Montreal, Mil.. Jany.2nd, 1920

•• July let, 1936
* Feby. let, 1933
“ Jany. let, 1932

" May let 1922
Bk. of N. Scotia, Mtl. 

or Toronto.............. July let, 1931 
Hk. of Montreal, MU.. July let, 1932

... June let 1926

C. B. of C., Ixtndon 
Nat.Truet Co., Tor. June let, 1929

Royal Truet Co., Mtl. March let 1926

Bk. of Montreat Mtl.. Jany. let, 1936

Amount
outstanding.

When Interest
Where IntereeVpeysbledue.

5*
 e* 

^ 
«

^ ^ ^

«H
 X X

 «
^ ^

 ^
2 S 

2 3
 :
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SUN INSURANCE OFFICE.
REPORT OF THE DIRECTORS.

of $350,240, which has been transferred to the profit and

10l*umrr"ANO lew» Account Ast. Divmr.sn—The balance 
brought forward front last year amounted to $2,31B,30V 
There has been carried to pension fund $10,000 paid tor 
dividends ill respect of the business for the year 19 J, 
$000,000. paid for the purchase of the Patriotic Assurance 
Company. $490,000. leaving a credit balance of J»
300 This, by the operations of the year, has been re
duced to $801,270 Out of this amount an '“‘"‘"l divi
dend at the rate of $1.25 per share, absorbing $300,000, 
was paid in January last, and the directors have declared 
a further dividend of $1 25 per share I°“ ■>“»£ 
which will absorb a further sum of $300,000, and leave 
to be carried forward $201,270.

The directors present to the members the following re
port, together with the accounts and balance-sheet of the 
Sun Insurance Office for the year 190G.

The premiums received, less re-lnsuranccs, amount to 
$7 358.070. being an Increase of $761,420. as compared 
with those of the preceding year. The losses paid and out
standing amount to $5,281,075. being at the rate of 71.78 
per cent on the premiums received. The expenses of 
management (Including commission to agents, and working 
charges of all kinds) amount to $2,618,450. being at the 
rate of 35.59 per cent. The Income front investments during 
the year has amounted to $406,685. After providing for 
the usual reserve of 40 per cent, of the premiums to cover 
liabilities under current policies, there Is a debit balance

The Funds of the Office will then stand as follows :
951,238Pension fund .................................................

Balance at credit of profit and lose account 
after payment of dividends .....................

Capital paid up ............................................. • 600,000
General Reserve.............................................  6,760,000
Special Reserve ............................................. 600,000
Dividend Reserve........................................... 600,000
Reserve for risks not yot expired ............. 2,943,230

180,CIO

201,270

$12,125,645
Investment Reserve

NK.W DKPAUTWF.NTS—The offl^hos undertaken accident.St\ Francisco.—The losses sustained by the offlre owing 
to the earthquake at Sau Francisco, Including adjustment 
expenses and exchange, amounted, approximately, to
$1,760,000.

hworkmen's compensation '. ,
and burglary Insurance as from January 1, lwi.

I
REVENUE ACCOUNT.

:*n
$5,281,976 » IReserve for unexpired risks brought forward

from 1905 .................................................................

Premiums, less re-insurances...............................
Income from Investments (less Income-tax) .. 

Balance carried to profit and loss account .. ..

Losses...............
Commission .. .. 
General expenses

$1,233.975
1,384,475

$2,638,660
7,358,070

496,685

350,240

2.618,460 a
ftfor unexplred risks at December 31, 

190G, being 40 per cent, of premiums.............
Reserve

2,943,230

$10.843.688
$10,843,655

IPROFIT AND LOSS ACCOUNT. •I$360,240

21,926
Balance from revenue account.............
Income-tax on profits.............................
Had debts..................................................
Iamb on exchange ...................................

Carried to pension fund........................
Cost of Patriotic Assurance Company 
Balance carried to balance sheet .. ..

Balance brought forward from 1905 ................... $2,318,360
Deduct—

Dividend paid January, 1906 .. .. $270,000 
Dividend paid July. 1906

636
44,760

10.000

490,000

801,270

S3■fi330,000
600,000 Viu$1,718,360

<
M470Transfer Fees
‘.1$1,718,630$1,718,830 I

!

CANADIAN BRANCH
H. M. BLACKBURN, Manager.15 Wellington St., Toronto.
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Commercial Union Assurance Companvi
IMITED

KOm-FlFTH ANNUAL OENEDAL MEETING,
Am,TuneuDlrFCt0" bave mur" |,k'“H,,ri' lD "ubn,ltlln« “> ‘ho Shareholder, their Annual Report,

with the Audited
FIRE DEPARTMENT.

Thei*;;' f,,r ‘»"6 «mounted t„ 111,805,253 being an lnereaae of 11.431,310
,hl losses paid and outstanding to 19.30S.100 or 7x x per c ent of the 

of this amount or 33.7 per vent, of the Premium Income is
as compared with the

.gnVIdic^'ng'ouuCanmurL;™;; ÏL'nrenüol'^àüds'M^^ooSs'""6' 'Z

LIFE DEPARTMENT.
The New Business of the year consisted of 2.228 Policies for 17.538,483 while the 

account amounted to $262,070 ’ ' wn,ie ine
Jhe clulms Icy .....ah. 1947.823 were within the am...... expected.
11^641,200 °”* "f 'h‘ y“‘r r,,s"ll,'<l 1,1 “ ,urP|u" "f 1933,385 and Increased

New Premiums Included In the

the Life Assurance Fund to

MARINE DEPARTMENT.

From the' Pmlhs'of ïhls Vnîpârtmenî'îl?®’,»” T1350,000 îia’s^^caMed "! ’P8,780

for outstanding I senses, the Marine Fund stands at 13.002,425 1 r fll and U>flB' «”<> «Her providing

ACCIDENT DEPARTMENT,

Th,tF ;r, ^ xd rrrr s,505'680 j*.~Îs'wXbO8 l,,V" ,ar'l,Ml Pr"flt “'ld *—■ U"": l'r"vldlng for Outstanding Naesses, thewtccldent ftndTn*

During the year a Provisional Agreement (which has since 
dent Insurance Company (established 1X19) for the acquisition 
dently hope that the new connection thus secured will add

become absolute) was enterd Into with the Accl- 
eef the business of that Office. The Directors confl- 

materially to the business of this Department.

FIRE DEPARTMENT.
REVENUE ACCOUNT, from 1st JANUARY to 31st DECEMBER, 1000.

Dr.
To Cr.By
Amount of Fire Fund at the beginning of the

*m!' ;................................................................. Ill,*43,40(1
I rcmlums. nftvr deduction of Reinsurances .. 11 805 2f»r>
Interest............................................................................ 384>15

latsses paid and outstanding, after deduction
of Reinsurances................................

Commission and Brokerage ! !
Contributions to Fire Brigades . .
State Charges—

Foreign..........................................
Expenses of Management ..

Bonuses on “Hand in Hand” policies under
the Act............................................

Bad Debts......................... ..
Amount of Fire Fund at the end of the

$ 9,:tO5,160 
1,77:1.900

$73,105

186,180
1.945,140

2,L'04.4<5

147,200

year 10,ool\:.o5

123,4 3.7.570$23,433.570

PROFIT AND LOSS

1st JANUARY to 31st DECEMBER, 1906.
Dr.

CrTo By
Balance of last year’s Account........................
Interest and Dividends not carried to Depart

mental Areounts......................................
Amount 7 ransferred from Marine Departtimnt 
Amount Transferred from Aeeldent Depart

ment ...............................
One-fifth of Shareholders' Proportion of I.if»« 

Profits (1898-1902) $322.220 
Transfer and other Fees............

$1.007,500

232.120
350,000

126,000

64.445

Dividend paid 9th May....................
Interim Dividend paid 9th Nov .................... •'*
Interet mi “West of England" Debenture Block 
Interest on "Palatine" Debenture Stock
Income Tax on Profils......................... ...............
Alterations and Repairs ut Head Office and ' 

Branches—
Expenditures during the year 

Office Fittings and Furniture—
Expenditure during the year 

Balnnee carried to next year's Account ”

t.i7ri m
17.'. IKK)
nr. r.15
49 27(1
91,4(0

22.XM7X11
15.675

79I.UX5

11,779,848 11.779,845

Head Office for Canada James McGrejor,
Montreal Manager
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Mr. B. G. Walker, Toronto, has been appointed The SUPERIOR Copper Company with a capital 
manager for Western Canada of the Sterling Ac- of $2,000,000 announces the intention of erecting 
cident & Guarantee Company of Canada. He was a big concentrating plant on the Ontario side of 
previously connected with the Ontario Accident the Soo, just west of the plants of the Lake 
since its inception, and for eight years filled the Superior Corporation. 11ns new concern is said 
position of ins[iector. His extended experience in to purpose building a railway five miles long from 
the Accident business will make for his success in : Algoma Central to Superior mine, Contracts for 
his new position. ! the work will be let June 13. The plant is to have

I a capacity of 41x1 tons a day.
The British Fire Prevention Committee has 

recently undertaken numerous tests of fire pre- DOMINION CUSTOMS REVENUE has increased 
ventive appliances and fire extinguishers A new $,,.-08,968 lor the month of May over the correU- 
departure consisted in tests with petrol storage ponding showing of a year ago. The total reve- 
safety deuces, these being considered by the ex- nue for the month was $5,333,2^3, as compared with 
ecutive to be investigations of the utmost present $4,_>85 for the correspoduing month of last 
importance in view of the advent of the motor car ycar. For thc ûrst two m„nths of „le |)rcscnt
for commercial purposes. fiscal year the revenue has been $9,801,647, an in-

Î crease of $1,736,3(17 over the same period of last 
year.We Regret to Announce the death of Mr. F. 

D. 1 illy, St. John, Newfoundland. The deceased 
gentleman passed away after a brief illness last 
week, lie was for many years agent of the Cale
donian Insurance Company.

The Institute of Actuaries has obtained a 
perpetual injunction restraining the Institute of 
Accountants from using the letters F.I.A. and 
A I A. after the names of fellows and associates of 
their body.

German and French Edtions of the forth
coming International Insurance Encyclopedia arc 
likely to lie arranged for.

I HE Common Stock of the Dominion Textile 
Company was listed on the Montreal Stock Ex
change Wednesday. There is $5,000,01x1 of this 
stock oustanding, and $7,500,000 authorized. 
There were no sales of the stock, but quotations 
ran red from 20 to 50.

The Stock of Penmans, I.imIted, has been 
listed on the Montreal Stock Exchange. The com
pany has a capital of $4,000,000, of which $2,500,- 
000 is common stock and $1,51x1,000 preferred. 
There is a bond issue of $2,o<xil(xxi.

WANTED.—Young man with eight years' 
experience in office and field work, desires 
position of trust with Financial Concern or as 
Salesman.—Address 

A. B.
c/o The Chronicle,

Montreal.

BRITISH
COLUMBIA

The B. C. Agency Corporation, Ltd.
OF VANCOUVER

"TRANSACTS all kinds of Financial and Commercial 
1 Agency Business on Commission Terms, Real 

Estate Investments a Sjiecialty. Sole British Colnm 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour
nals, including “Canada" of London, England 
Commodious Offices and Warehouse. Large stall 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully 
Funds can he invested at 7 per cent, without ex- 
I*nse and with complete security.

BANKERSt THE NOBTHERN DANK 
Loudon Agents : BABB'S BANK, Ltd.

P. O. Box 1117 
Cable Address * "Vital, Vancouver "

a. a. c. CODE

MONTREAL PARK & ISLAND 
—RAILWAY COMPANY—

1.ACH1NE.—From Poet Office 20 min. service, 5.40 e.m 
to H.OO p m., 30 min. eervice, 8 00 p.m. to midnight. From 
Lechine 20 min. service, 6.60 a.m. to 8.46 p.m., 30 min. service, 
A4S pm. to 12.45 midnight. 8AULT AU RECOLLET. - 
Pint car From 8t. Denis St. 5.20 a m. From St. Denis and 
Henderson Station, 20 min. service, 6.40 a.m. to fl.40 a m.; 
40 min. service, 9.40 am. to 3.40 p.m. ; 20 min. service 
5.40 p.m. to 8.20 p m.) 40 min. service, 8.20 p.m. to 12.20 
midnight, last car from the Suit, 12.40 a.m. ; from St. Denis, 
am. Kitra car from Chenneville St, to Henderson Station a, 
6.10 p.m. MOUNTAIN.—From Mount. Royal Avenue. 
20 min. service, 6.40 a.m. to 1V40 p.m. From Victoria 
Avenue, Weetmount, 20 min. service, 6.60 am. to 11.50 p.m.; 
CARTIERVILLE.—From Snowdon's Junction, 40 min. 
•mice, 6.00 am. to 12.00 p.m. From Cartierville, 40 min. 
••mee,6.40 a.m. to 11.40 p.m.

•Phone 2626

Vancouver Is a city of Wonderful Possibilities
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fire LIFE MARINE ACC I DENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$12,500,000Capital Fully Subscribed,
Life Fund (In special trust for Life Policy Holders)* 15,075.215

15,000,000 
OO 000,000 

; 500,000

* :;

Total Annual Income, exceeds 
Total Funds, exceed t 
Deposit with Dominion Government exceeds

t t t
i t t:

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
«/. McGREGOR, ManagerApplication» for Agencies solicited in unrepresented districts:

WANTED Inspector for Manitoba The Duluth. South Shore & Atlantic Rail- 
and Saskatchewan. A leading British wav Company reports for April : —
Fire Office requires the services of an Inspector 1907. iw. ine
for the Provinces of Manitoba and Saskat- <:ross ™r,,inCT....................... *276,677 *237.sm $;ij>,ok
chewan and invites Applications from young N,t r,irnl"K"........................... ' 6,,,“s 8,08
men in the business with or without previous Total lnr"m,‘......................... *7»,42o *c.«.ir»s is.ze
experience on the road —Applications will be -------------------------- L_
treated confidentially and should state age of I)eflc,t $12,221 $50,482 *$38.262
Applicant, previous insurance experience and *’rom ,hlly 1 lo A,,ril :$<>— 
salary expected. Net earnings................

Reply to M. c/o Tim Chronicle 7(!,al lnmn,l<\.............■ J ' Interest and taxes .. ..

.. .. $2.684.167 $2.511.702 $172.375
.. .. 800.189 822,694 *22.503
.. .. 808,579 829,869 *21.291
.. .. 858.416 932,692 • 74^276

P. O. Box 57i'', Montreal. $19,838 $102,823 *$52,985• Deficit

••THE OLDEST SCOTTISH FIRE OFFICE" •Decrease.

CALEDONIAN Insurance Co. 
of Edinburgh

FOUNDED 1803
Dieerrois-Hon E r. Duller Hphlnatone 

fhsrIre Kltchie, S H Ib-hirt Slcturt, Ah-iande 
Berry, Win. 8andcr*«>n, Hobert Itrodie, William lilair.

General Manager . lïOBKRT Oil A PM AN
Canadian Manager LANSING I.KWIS

retary . .lOlIN U ItuliTII Wlt’K

LOVELL’S
, Sir Colin Macrae 

Bogle, Kd MONTREAL DIRECTORY
FOR 1907-1908.Viinadlaii Ne.-

Price i to Subscribers $5.00 
Price i to Non-Subscribers $6.00

The publisher* respectfully inform the ptibVe that their agents hare 
fmi-hril t*nng the n*mv*ot the citizen* for the Directory of i »-i *v>. 
and they earnestly request those who are anxious to have their names, 
addresses and buslne** printed correctly, to call at their office, 23 St. 
Nicholas street, on Friday, June -, and see the proof sheets of the alpha 
betical portion in order to their final correction.

No order for a subscription nil! received after June 15.
JOHN LOVKLL A SON. Ltd..

LIFEPelican & British Empire OFFICE
FOUNDED 1797

mnrirtary Office in the World 
Lue Assurance ltnsiirr**only.

The Oldest P 
Transacting :

Financial Slrcn|lh Unsurpassed
Total Assets over $27,000,000 

Larfe Donvscs and Low Dales ol Premium
Publishers.Montreal. June 5, 1907.

A. McDOlMALD. MANAGER FOR CANADA, MONTREAL

rpUHSR FACTS stand forth 
* with deserving importance 
in all Union Mvital forme. 
The Policlea are well known 
for aimplicity and plainness • 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Seasonable
Contracts

Interest Quarterly
a*ion willHereafter interr»t on d* ]>o*it*. with this Cor 

lie paid or added to the account and connut 
• Y ear on toth June, vth septemliet, ,v»t 
Match, at the pirsrnt late of

jtor
united Four 1 lines
Drvemtiei su * .List

Alwayi 1 Place 1er Faithful Workers.
Three and one-half per Cent Per Annum.

« « «
CANADA PERMANENT MORTGAGE 

CORPORATION, 

Coronto St, •* -

Union Mutual Life InsuranceCo.
Fbbd K. Richabdh, President PORTLAND. MAINE 

HINRI E. MORIN, Chief Agent for Canada, 
181 St. James Street, MONTREAL

For Agencies in the Western Division. Province of Quetier and 
Eastern Ontario, apply to WALT F. K 1. JOSEPH, Manager, 151 St 
James Street, Montreal.Coronto.
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND
Canadian 
Government 
Deposit ::

'I » » h[iii t! II II

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$266,$$3.00
STANDS FIRST 
In the libe rality of Ils Pol
it v Contracts. I* financial 
strength, and In the liber
ality of its loss settlements

it,
Most Liberal Policies Issued

Offices t MONTREAL - TORONTO
Managers lor Canada, GRIFFIN 81 WOODLAND

Northern Assurance Co.Âmsmmes
“ Strong ns the Strongest ’*

Capital and Accumulated Funds, . . $48,560,000
Head Office for Canada, MONTREAL.

HUBERT W. TYRE, Manager.

THE NORTH AMERICAN LIFE
A first-class Company for the prospective insurer and 
sequently a most desirable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.
G. McCONKEY. Superintendent ol Atfenclee

COI1-

0
Addressi T.

HEAD OFFICE : TORONTO
L. GOLDMAN, Managing DirectorJOHN L. BLAIttlE, President

TO AGENTS
There is always a place lor a good 

among the field workers of theman 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

.. . ..
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$66,000,000

3,760,000
230,000,000

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch : Head Office, Company’s Bulldintf, Montreal.
CANADIAN DIRECTORS ■

*. 8. CLUU8TUN, E.q. Cbtiriiiin,
OKO. F. naUMMON», E.q., F. W. THOMPSON,Elo. 
JAMES CRATIIKNN, K„q. Slit AI.KXANHEK LACOSTE

J. GARDNER THOMPSON. Resident Manager 
WM. JACKSON. Deputy Manager.

J. W. WINNIE. Assistant Deputy Manager

SUN LIFE AssurofnccanCa0d2pany
Cash Income from Premiums, Interest, i Surplus earned during lUOti, . $ 921,721.34

Kent,, At-..................................Sti,2l2.til3,0!J Ol which there was distributed to policy-
increase over 1H05 . . 493.122.79 Imldera entitled to participate that year 208.ti3M.97

Am-t, as at 3„t Deceml™. 1*06 . 24.292.B92.ti3 SlST SZZTm*.
Increase over 1906 » J.0H3.30. .83 1902, on the 3 per cent, basis

Death Claims, Matured Endowments, Surplus over all liabilities and capiUl
Protits and other payment! to Policy- (according to the Um. Table, with
holdersdining 190o, « • l,f)HO,853.52 and .1% interest) ....

Assurances issued and |»aid for in cash 17,110.034.37 Payments to Policy-holders since organi- 
Assurances in force December 31,1806, 10*2,366,398.10 zalion...........................................

Head Office,

207.763.31

2.223.247.43

13,099.223.87

Montreal

The Ontario Accident Insurance Company
HKAII OFFICE : Eastmurs A lAt/Hthoum Huildinif, TORONIO, ONT.

Empire Huiidtnu, MOSTBEAL, end LONOON, ESQ.HKA M'H OFFICES : British

Business Transacted:CAPITAL:
Authorized, S300.000.00 Subscribed. $103,050.00 

Paid up In Cash. $51,420.00
Ii,*eerve and Contingent Fund, (11*03), .
Itepo.it with Dominion Government, .
Premium Income (1003)
Claim, Paid (1005)

Ilff-IVniWcnl,
If. II. PEA KSOX.

Personal Accident (on all popular plane); Dieeaee and 
Siennese (Limiied and Unlimited) ; Employer!, Elevator, 
Trame; Marchante, Contingent, Veeeel, Theatre, Ice 
(Sidewalk), Signe (Advertieing) and General Liability ; 
Workmen'» Collective Property Damage.

Secretary.
FR AXCIS .1. LHIHTBOURS

. $81.00000 
. . 42,232.00
. . 262,421.60 

. 118.639.67 
PreeUtmt anil Managing Director, 

ARTHUR !.. RASTMURK.

R. WILSON - SMITH
Financial Agent

Montreal160 St James Street, ti:>

INVESTMENT SECURITIES—Suitable for Bank,. Trust Estates. Insurance 
Companies, Permanent Investment* for Deposit with Canadian GovernmentSpecialty : |

CABLE ADDRE88S CHRONICLE
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■v•» ESTABLISHED 1825. ««•

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFIE FOR CANADA » MONTREAL.

INVESTED FUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over
ANNUAL REVENUE .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED, ....

$57,254,046

17,000,000

6,975,998

7,271,407

35,000,000

X

II
B)D. M. McGOUN Manager for CanadaWM. H. CLARK KENNEDY, Secretary.

■

The Royal Insurance Company
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
A DC 11. D. HOWELL. LIFE SUPEDINTENDENT, MOHTDEAL

I

S■V'
iir cOUEEN INSURANCE COMPANY

FIRE INSURANCE ONL Y—AHSOl.UTE SECURITY.
: ÏJ, II. LABKLLK, Asst. Manager.MM. MACK AY, Manager.

!•?I

The Federal Life Assurance Company
------- Head Office, Hamilton, Canada.

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS 
PAID POLICYHOLDERS IN 1906 
TOTAL ASSURANCE IN FORCE

« i

i <

MOST DESIRABLE POLICY CONTRACTS. I

iH. RUSSEL P0PHAM, Manager, Montreal District.DAVID, DEXTER, President and Managing Director,

:

<:
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a Tire Business.

Canadian Branch : Head Office, Guardian Buildintf, Montreal.
CANADIAN TRUSTEES i

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
<1. O. Gravel, Esq.

z

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.R. Wilson-Smith, Esq.

.traders Tire 
Insurance Co.

Some Reasons 1 Why
The confidence ol Ihe Canadian public in Authorized 

Capital 
$1,000,0005/

FV/z////z/' HOME OFFICE
28 Wellington Street East

TORONTO, ONT,/ OF CANADA.
Was never so great as at present :

il) Because be Compary a record has been clean throughout 
the *7 year» it has been in 1 per Alton 

t2> because its plans of insurance are up to-date and just 
what the insuring public ......

(J) Because l a policy holdi r> are eminently \lc!I satisfied with 
the result a realized under thi it ;

Ml Because the general publn /' beginning to f nd out the good 
things ihe Company has ir sit re tor its p, in y-hclders and 

16' Bee luse bef i purely mutual, its polu v hollers are more 
then customers they are co-partneis in the Company— shermg 
equitably m ell ns benefits.

S. R. Wlckett.
rUm-treeideni,

Joe# Woodsworlh,
president.

W, G. Parker,
Manager.

Agents wanted in all unrepresented districts.

WATERLOO. ONT
6. H. Allen - rS*s£-"Am ' MnvniKA [. Positive EvidenceHEAD OFFICE

Have building or stock 
Photographed by

Wm. Notman (EL Son
1 MONTREALThe Babsoix System 41 Phillips Square,

OF RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADINU 
BANKERS OF AMERICA AND ElKOI'E. 

CORRECT
Pat titular* concerning the vat ions division» 

sent gratis upon application to the

CENTRAL OFFICE 1

Wellesley Hills Sta., : Boston, Mass., U. S. A.
Statistical Ornement for Banking Hoeaca Installed and Maintained

bend for our Catalogue of American and European 
Financial Publications,

Metropolitan Lite INSUB 
ANCE CD

THE
Jtj*CONCISECOMPLETE

li.ili.n Securltlr. Deposited with the Dominion 
^ccitloo ot woUcy. $3,000,000.00

Amount of Ca 
(lovetnmeut for the 
holders in Canad

Significant Pacts
i It exceeds by two millions 
! the entire population of 
i the Dominion of Canada. 

Nearly three hundred 
thousand Canadians of all 
classes are policy holders 
in the Mrtro|M)litun It has 

deposit with the Gov
ernment of the Dominion 
of Canada, in Canadian 
securities, dollar for dollar 
of its Canadian liabilities. 
In iyos it here in Canada 
wrote as much new insu
rance as any two 
life insurance con 
Canadian, Knglish

Tht.Oompqnv'* p«Hrv-cUlme|>*idln IW*
ver aged In number one for each minute 
sn<l • quarter of eaoh buetneee dey of » 
hours esrh, and, tn «mount, \0l.M a 
minute the year through.

THB ttâILT AVBBAOa OF THI COB- 
fast's avaisaae dciaBO 1005.

412 p*r ,le,r *“ nu—fc,r °*elslee
/ jd«e 1" s«r"hzv of Pollelee 
O' 1 0J pltnd end paid for.

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL. $1.000.000,00

HEAD OFFICE.
Hoe. JOHN DRVDEN, • PRESIDENT 
CHARLES H. FULLER. SECRETARY ft ACTUARY 

Saveral Vacant tea for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contracts to First-Class Men.

Apply GEO. ft. WOODS. Managing Director

$1,320.403.09
eed »■ Id for.

F09 vyo 10 per da* Ferment* 
^ » VO. A/7,k/T |o P.,||ryholder* end 

Sddllt.'l. to

TORONTOiit

i panics

$81,4*558
*

Home Office: 1 Madison Ave., New York City
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f“Accidents %
I CTimaxJfoltcj) I 
I &ctfrent3n8utance I
I Canadian Casualty 1
■ AND «OILED ■

J Insurance Company |
I TORONTO I

B fl-24 ADC LAI DC ST. CAST B
B N ..«.«up-i-spUt th. N«—« n»t»pMpmi AOCWCNT H
■ OONTRACT Mwt ■
■ trtnEPll»* N hWNfNPP V**eo»f<lPfS «*S UM ■
■ RwWe M Mtt MST PwOcy «#*•«« IP-Apt ■

L___J

Ï52 Canada Accident
Assurance Company

MONTREALHead Office, t i

CAPITAL, $500,000
PEBSOXAL A WIDEST,

SICKSESS,
\ LIABILITY,
\ PLATE GLASS,
\ IX8CBAXCE.

R. WILION4MITH, T. H. HUDSON,
President

Law Union A Crown
insurance Co• of London

Assets Exceed $27,000,000.00
description ofFire Risks accepted on almost every 

insuratile ptoperty.
Canadien Meed Office: 112 SI. Jnmrs SI., cerner Place d Armes 

MONTREAL
J E. E. IHCKSOS, Manager

Agrnt« wanted throughout Canada. London Mutual Fire
mount royal assurance company Ealabllahrd I8.N9

$847,449.88 
398,633.16 
448,816.02 
862,906 30

Assets, 
Liabilities ( Including Reinsurance \ 

Reset ve $.11 1.090.2M ’AUTHORIZED CAPITAL, $1.000.000 
HEAD OFFICE l • MONTREAL

Preetdent, Rudolph. Forget Vice-President, lion. H. B. Rainville 
J. E, CLEMENT. Jr.. General Manager.

Responsible Agent, wanted lu M mirent and province of yueliec

Surplus, -
Security for Policy Holders,

Incorporated and licensed hy the lioniiiitmi liovernment. 
Operates front the Atlantic to the P» cl fie.
Conservative, Reliable and Progressive.

HEAll OFFICE i 8Ü and 84 King St. Ennl. TORONTO
HON. JOHN UKVD

HENRY BLACHFORD, ISO ST. JAMES ST., MONTREAL
Province of Quebec

it. ATKISMlUnKR, 
Set v and r.eneral Ma

KN

RADNOR tienrrel A tient
■ ■ ■

“Radnor is a purely natural water,brilli:lit, 
pleasantly sparkling, and delicate to the taste.

The Lancet, London, Hug.
First British Fire Office Established in Canada

A.D. 1804
RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere
Phœnix Assurance Co.

LIMITED

Established A.D., 1782 „* O! London, England

Head Office for Canada :DRURY & MACGURN
Realty and Insurance 

34 GOVERNMENT ST., . VICTORIA, B. C.
100 St. Francois Xavier St.

Montreal
PATERSON & SON, Chief AgentsWe have opening for General Agency 

of i good Fire Insurance Company.

The Great Industrial Savings Bank Policy
Insures Your Lift and Returns Your Monty.

3c. a Week Upward and we call lor it.
copyrighted and Issued only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED. - ONE MILLION DOLLARS

I HKAIIOPFICK AC.FNTS
| se Adelaide Street Hast, TORONTO | WANT HD

Pie

S
(5) ÔAN*
êAN** II. FOU.MAN kvans

I KhslUENT

• • ■
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Œbere is one Business
Provident Savings Life 

Assurance Society
Of New York.:

Which hue msiiy tempting openings forenerg.tic 
ill'll. Its ranks are not overcrowded and capital is 
not needed for success. This business is the Field 
Work of a successful Life Company.

One of the beet Companies in Canada to represent 
is the Manufacturers Life. It lias many good field 
positions vacant and its own success bespeaks 
•or its agents.

Apply to

BUCCPPfl

TIMOTHY L. WOODRUFF. President 
The IU SI COMPANY lor POLICYHOLDERS sod AGENTS Cbe manufacturers Elfe Insnrance Go.

Head Office, Toronto, Ontario.
Surer»* ful Agents and < lent lenten Seeking Remunerative Huâmes* Conner • 

tioi m.iy Apply to the Head Office or any of the Society's General Agents.

SUN INSURANCE
OFFICE

FOUNDED A. P 1710

London & Lancashire Head Office t

Threadneedle Street, - London, England
The Oldest Insurance Office In the World. 

Surplus over Capital and all Liabilities exceeds 
$7,000,000 

Canadian Branch i
IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
This Company mminenred burinera in Canada by 

dvjMwitiiitf $300 OOO with tin» hntniiiioii Government 
for security of Canadian Policy-holders.

Life Assurance Co.
BONUS YEAR

1907
B. HAL BROWN, ■ General Manager

MONTREAL

The Equity Fire Insurance Co.
TORONTO, CAN.

ZfftOmAcrv * fw
160 <Sf Jomit Si to .Iordan Si

ôtJohn N B Montreal Toronto Halifax WM. GREENWOOD BROWN, General Manager
— Inaiuujcto of ---------

!Ï#l(, Ûccidvnt % Çuuiankf Ce eft Canada/ GENERAL AGENTS;

Carson Bros , Mrntreal 
Brown Clarke Agency, Winnipeg W. S Hollntul. Var couver 
Young X I.orway, Sydney, C. II. Geo. A. Lavis, Calgary 
W, K. Roge e A < o., Charlo trtown, P. K. I
McCallum, Hill X Co., Regina. Kdwin K. M Kay St. John, h . If.

Faulkner X Co., Halifax, N. S.
Jfic Ontario dfite <3nàu\unc& G)

— Sfuaaf .Htptih for Canada —

1lr«' iicrK UkaJc SfuA) Hnjuru/icc (j>

live Agents Wanted
CROWN LIFE INSURANCE CO.

Policies Indinputnhle from Da'eof Issue : Lower Premium Ratea 
than charged by other Companies ; Loan Values Guatanteed after 
Two Years; Cash Surrender and Paid up Values Guaranteed after 
Three Yeara ; No Restrictions as to Residence, Travel or Occupation 
ntrrrtnn for f t«»DO 

Prov.uf Quebec (H M
HORACE FtATT, Oen‘l Manager for the Prov. of yuebec, 

Offices - .SevereIf* Bank t hampers. 232-23® SI James S»„ Neafresl 
1 IHKRAI. VONTRAt TS TORKUABLE AGENTS.

NORWICH UNION
FIRE OFFICE.

crr.M.P, Lisitt.Col. F. C. Hsfseaw 
Mulsoii Ho*. Hsmu K. Kainvu is

roiFmri) 1797
AGENTS WANTED MERCANTILE FIRE

HEAD OFFICE FCR CANADA: TORONTO Insurance Company
JOHN B. LAIDLAW, Manager 

JOHN MacEWEN,
All Policies Guaranteed by the London and 

Lancashire Fire Insurance Company 
of Liverpool.SUPERINTENDENT AT MONTREAL
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"’trance CotftV^

Chief Office for Canada

MONTREAL

INCORPORATED 1833.

or

HEAD OFFICE: TODONTO 
Reliable 

FIRE AND MARINE INSURANCE
ProgressiveOld

LARGEST CASOALTY COMPANY IN THE WORLD;- $ | ,400,000.00 
2,162,753.55

Capital,
Assets,
Losses paid since organization. 29,533,520.96

DIRECTORS:
. .THE . .

London Assurance
CORPORATION

OF ENGLAND

W. ». BRINK. VUr-President
UK.o A. MuRHuW 
AUllVsTl'S M V I IIS 
KREHERU NU IIOI.I.S 

:s h Kit It OSBORN 
Il K Nit Y M. I* K l.l. ATT 
WOOD

Rn,fA%SSRf?»r..
K W ( OX 
n. S. HANNA
JOHN llosK IN, K.C., LL.I>. 
Al.KX LAIRD 
Z X I.ASII, K.C.

.1 \ M K
SIR
K. H.

W IL M El K LE

P. II. SIMS. SecretaryW: n. MKIKLE. Oin. Manager

EVANS & JOHNSON. General Agents 

3 Noire Dame Street, West
INCORPORAT!-!» "V ROYAL VH XRTI K x ». I'jo

MONTBEAL
$2.211..17 ACAPITAL PAID UP 

TOTAL CASH ASSETS 22.4A7.4IA

Head OHicc lor Canada, • MONTREAL
Uhe W KKNNKDY 

\V H. COI.1.KY
| Joint Mxnaokm

WESTERN
THE

ASSURANCE COMPANY
Montreal-CanadaIncorporated In 1H51

Fire Insurance Company$3.570,821.20
1,170,011.08

ASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2.400,810.12

Established 1859

•B67.888.eeAssets 
Reserve 
Other Liabilities

. 6103.07 1.28
20,687.0 I

INCOME lor the year endini 3lsl Dec., 1906, $3,609,179.65 
LOSSES paid :lncc orjanizaon ol Com-

213,760.10
•344,126.76Surplus to Policy holders

$46,653.130 17pany. J. B. LAFLEUR, President. L. J. MclIHEE, Maaa|l0| Director

Head Office : 59 St. James St., Montreal
DIRECTORS:

W. K. BROCK. Viva-Preeltlenl 
K. W. COX
JOHN HUSK IN, K.c, I.L.I». 
Z. A. I.ASII, K.C.
OKO A MORROW 
FREDERIC NICHOLLS 
Sir HENRY M. PKLI.ATT

Hub GEO. A. COX. President 
K'HIT ISICKKRDlKB, M l*
I) R. HANNA 
ALEX. LAIRD 
W. It. MF.IKLK 
AVi.VSTUS MYERS 
JAMES KERR O9H0RNE

Union Assurance Society
OF LONDONK sla bile bed A. D. 1714

One of the Oldest and Strongest of Fire Offices 
CAPITAL AND ACCUMULATED FUNDS, S2J.OOO.HOO 

CANADIAN BRANCH:
Cor. St. James and McGill Sts., MONTREAL

T. L. SIOHK1SKY, Iteeident Manager ______

K. K. WOOtl

TORONTOHEAD OFFICE, :
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The Imperial LifeThe Mutual Life
Insurance Company of New York Its Record In 1906:

Vnder a new Management. ASSETS, . $3,332,883.-™'^,™-“ 
RESERVES, 2,461,836.—ThV,"rKI,* 
NET SURPLUS, 275,867.
INTEREST, -

With the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than those of any other com
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

5.79» —Th,u£3T. !&&£

H. Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON « GLOBE BULGING MONTREAL

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The National Life Assurance Co.
— - OF CANADA.-------------

Head Office : - National Life Chambers, TORONTO
The best divldend-paylng company,

The best company for policy-holders, 
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

Second Vice-Pttiidcnt.

The Mutual Life Ins. Co. of New York,
34 Nassai Strkkt, Nkw York, N. Y.

ELIAS ROGERS, President.
F. SPARLINGALBERT J. RALSTON,

Managing Director. Secretary
biialm-ta on the 3lnt of Mardi., 1907, theAt the clone of

total caali iu«m*tF amounU’d to.................... .... ?.€'.»,544.2»
Thu not rraprTM based on Hm. table of mortality ami .'1J

cent uitvreat ........ ............................................ IM4/UJI
.. J-'Vi.'bil.m 

I . ',.110.11 
♦ -Til.TUi.u

I**r
surpltin . .......... .......... .. • •
Hunlm*nii in force on th<* Sint of March., 1907 . 
Annual premium Income thereon

Kor agencies in the 1‘rorlnce of Quebec, apply to
J. t. ORAM. Provlmclal Manager,

Branch Office, Imperial Bank Bulldlnd* Montreal

SHome Life Association(“Contract

Bondi

Insure

compte-

Advice
uhiTEDStatesFIDELITY
/^GuarantyQ

to

OP CANADAMer»

’■Lchants;

“Bond
Incorporated by Special Act 

of Dominion Varhainrnt.

Capital, $1,000,000 
Agents Wanted in 

Unrepresented Districts.
President

Hon. J. R. STRATTON
MANAGING DlBKCTOl 
J. K McCUTCHKON 

SECRETARY
J. B. KIRBY

Co
Àlion

Issue* all kinds of FuasTV 
Itowus on shortest notice al 
reaeoiiable rates 
M«Ai» ueru a roe Canada

6 (ottorac Street, Toronto 
A.r.tltPBPAItUBNanaacr

Jofyonr

Build-Book-

lei».-keeper*.’

HHMIlll 1792

Insurance Company of 
North America

Head uteice

»«• M Home Lite Bids., TorontoiïS

Richmond S Drvmmond
Fire Insurance Company

PHILADELPHIA

. $3,000,000 

. 13,021,*»»

CAPITAL, Head Office—Rich Mom Qui

HON. WILLIAM MITCHELL, rmM.il 
ALE*. AMES. Vlco-reoildoil

Kjtibliuhkd 1879

ASSETS JANVABV, 1906,
$250,000

$50,000
. Capital •

Dominion Government Deposit
I. C McCAIO, Manarer. S. C. FOW1.R», Secieury.

J. A. BOTHWRLL, luipector

AdMla Willed JODSON O. IBB, Xealdent Af.nl,

......... -a. «...

ROBERT HAMPSON 5 SON

General A tents lor Canada, MONTREAL
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Reference directory

McCarthy, Osler, Hoskin& Harcourt

BARRISTERS, SOLICITORS, Etc.;
HOME urt BUILDING,I 
VMTORIA .STRUT.

Bell TelephonefMain 771

C. B. O. JOHNSONF. W, EVANS

Evans & JohnsonTORONTO
John Hoskin, K.C. F. W. llARCOl'RT W. B. Raymond

H. S. OSI.KK. K.C, 
Leighton <;. McCarthy. K.C.

D. L. McCarthy 
Britton osi er FIRE INSURANCE

BrokersAgentsMcLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 83 NOTRE DAME STREET WEST

BRITISH EMPIRE BUILDING
t«i. Main so 86 Notre Dame St. West, Montreal

els McLennan, K.C 
11. V. I*. Am mi k

MONTREAL
Cassi. Hatton K.C. (CounsH) GENERAL AGENTS

/ETNA INSURANCE CO., ol Hartford 
■ HTISH AMERICA ASSURANCE CO., of Toronto 

SUN INSURANCE OFFICE, ol London, Eoflond 
HOME INSURANCE CO., of New York

Ï llOWARI*
Vaille- Addrens : "Nottaii Montreal.*'

ATWATER (EL DUCLOS 
ADVOCATES 

160 St. James Street, Montreal

ChronicleInsurance 
and Finance

A. W. ATWATKK. K.C. C. A. 1) VC LOS, K C

R. Wilson-Smith & Co.
STOCK BROKERS

PUBLISHED EVERY FRIDAY 
AT 160 ST. JAMES ST , MONTREAL

R. Wilson Smith, Proprietor.Members Montreal .Stock Exchange
Guardian Bulldlntf 

160 ST. JAMES STREET H. O'Hara & CoMONTREAL •»
30 Toronto Street, 

TORONTONew and Revised Edition to be 
Issued In 1907 MEMBERS TORONTO STOCK EXCHANGE

STOCKS ROIGHI AM) SOLI)

Lovell’s Gazetteer
WILLIAM HANSONHD WIN HANSON

Dominion of Canada and Newfoundland Hanson Brothers
MONTREAL

Hitli Ils Tables of Routes and Maps ol all the Provlacea
A volume of 

eitr
over iooo pages. Crown svo., tmund in full 
a cloth, stamped on back and side.

PRICE TO SUBSCRIBERS.
*• NON-SI BSCRIBERS. •

Canada Life BulldlnR, :

Investment Brokerss.i.oo 
6.00

JOHN LOVELL & SON, Limited
Publisher.. MONTREAL

Government, Municipal, Railway end Industrial Bonds 
and Securities BOUGHT end SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hand.

Members Montreal Stock F.xchange 

CABI.H ADDKKSS HANSON.Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS. NOTARIES PUBLIC. ETC.

St. Paul Building, Halifax, N. S.
It. Almnn Lovett, K C. 
Henry B. Stairs

(A. B, C. McNeill a 
| Directory, Lietier’s

G. A. Stimson & Co.Robert H Harris. K.C. 
William A. Henry

Cable Address : “Henry," Halifax Codes 24 & 26 King St. West. Toronto
Municipal Debentures and Corporation Bonds

FOR SALE. YIELDING FROM 4 TO t PER CENT.J.H. Ewart & Co.
Insurance Brokers

c“ïæï;~ Toronto 6 w""Krs,r"'
EDWIN». PEABSON

NORTHERN 
ASSURANCE CO.

UFFICKH

Adelaide St East, Toronto

i-r
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SS
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The General Accident
Assurance Company

of Canada
r HE A It OFFICE, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance

W. G. FALCONER, C. NOBIE-MILLEB,
Manadtrt for Canada

(icncral Agents foi |'U<>VI.N< K. of QW.HKV

ROLLAND, LYMAN & BURNETT,MANITOBA
(FIRE)

Assurance Company ANGLO ■ AMERICAN
Policies Guaranteed by the Liverpool 
A London & Globe Insurance Company FIRE INSURANCE COMPANY

Head Otiice, McKinnon Building, TarontoFor Agrnrir» apply to the lirait Office : m St, Jamea St.. Montreal 
J. GAKDNKK THOMPSON MnitagittK Director 
WM J *CKsoN. . secretary

H1NN1F, Ahhiktant Secretary $1,000.000 
iso. 100

AUTHORIZED CAPITAL.
SUBSCRIBED CAPITAL.

S. r. Ml’MNSON. Prr,. JOHN K HAHII
|s I MiKinnon IV Co.. Toronto. JolIN IT.l'lTT 

H. H. M:|:K, Mnnniier.
A|»j)lication* for Agencies throughout 
the Province of oiicliec are invited.

J "

Statement ol Bonds and Debentures owned by
HR. M.r.r.

TheRoyal-Victoria Lifet
I>S1 RAM! COMPANY

Address ; IIINRY BLACIIFORI), MOVIRI AL

Deposited nllh the ReceUer»<»enerul nt Ollanu, In 
trust, for the security of Policy holders

Province of Nova Scotia Debenture*, payable January 1st,
1915 ..... .... ...... ‘...................... ' .........

Province of Queliec -I )*er cent Inscribed Slock standing 
in the name of the Keceivi t-livneral in trust, pat aide
April 1st. 1937................... ....................................... ’

Province of Manitoba D'heututr*, payable Nov 1st 1930.
Tvn h of Maisonneuve Debentures.

<‘.mural Agent for Province of Quel*:.

Id, Ooo.OO

t SI AIM ISIII D I HO*»
• 1

60,000.00 
.111.0' 0.00 
fifi, OOo.OO

( anadian Investments OverTotal funds tueed

$X.2«S0.742.l»0

North British and Mercantile
SH5.805.000iiayable Jan. 15th. 1910

C'tjr of St Henri Debentures, payaolv May 1st, 1951 ......
Canadian Northern Hailwat Debentures, guaranteed hy

the Province of Manitoba, payable June '.Otli, 1930... •JI.N.'O.OO
City of Montreal Debenture*, pat able May 1st. 1944 ....... . V),OOO.oO
Cily of VtlaWH Debentures, jmtable Sept 2tith, 1928...... 15.0U0.V0

FIRE AMI LIFE

iysi ranci: company
Total,

The a boxe Seritriliih hate a cash tiiarket xalue of ?*Jti7,l7- 10
f230.A33.33

DiKlXToRS
Chairman Sine, lsit.

T. N. Mono , I '-J.
A. Macniiu k. Fay . 
bi* (.»•>. A. UBt «M

DAVID BURKE, A.I.A., F.S.S. Head Office for the Dominion :
Conoral Manager 78 St. Francois Xavier Street, - MONTREALMontreal. Mat 1*>, UMhi.

Afeals la all Cities aad print Ipal Towns in Canada
RANDALL DAVIDSON. Manager

American Surety Co., of New YorkPNŒNIX
Surplus. $2,500,000

Fidelity, Court and Contractors’ Bonds
PRINCIPAL AGENCIES IN CANADA:

R . H. Haycock A Son, Ltd., < Utaws 
1 lldfirld. KirVy A ( '.«rdnrf ,XX .m.ijag 

11 k Scott, Vancouver

XV. II. HALL. Manager, Imperial Hank Huilding, TüRDN 1

Capital, *2,300,00
INSURANCE COMPANY

OF HARTFORD Gault A Ewing, Montreal 
t has. XV. XX aL ' t, t J el *■
C hav K. Sanlord, St, John Mello
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a—

b

i

M
U

• •-
- 

j,1 
jn

.L
'*?g

l
■ -

rw
r*

-
1

---
--

«é
w

*.
nw

aJ
L^

.
■S

pa
 ■

—



i
THE CHRONICLE 7f>5Jim: ; "i°7

(

Bank of Nova Scotia INCORPORATED
I #32^Royal Crust Co. HEAD OFFICE i HALIFAX

t.^T.VkrA,5uir: : : *3.000.000.00 
. . A. 230,000. Oil

t in .Vice-President
I. Walter Allison
II. C. McLeod

Manager’s Office, TORONTO. ONT.
Manager I). Waters, Asst. V,citerai Manager 

Sanderson, ln«t
BRANCHES

IN NOVA Sl'O I I A—Amherst, Annapolis, Antigoiii»h,Br idgetown, Can
ning, Dartmouth, Diglty, (ilate Hay, Halifax, Kentville. Liverpool, 
New filasgow. North Sydney, Oxford, Parrsboro. I'utou. River Hebert, 
vnriiigbill.Stellarton.Sy«lney Mmes.Truro, Wcxivil le, Wind*or, Yarmouth

IN N kW UK VNsWIt K—t’amtihellton, Vh.it ha in. Fredericton, Loggie- 
ville, Moncton, Newcastle, Port Elgin, Satkville. St. Andrews, St. 
(«eorge, st. John, St. Marv’s. St Stephen, Sussex, Woodstock.

IN MAN I I OH A AND Xl.BF.R I X Calgary, Edmonton, Winnipeg.
IN SASKATCHF.WAN — -askatoon.
IN BRITISH t t HUM PI A-Vancouver.
IN' PRINCE EDWARD ISI.AND—Vharlottetown and Suntmeiside.
IN t^UFHFV—Montreal and Paspebiac.
IN ONTARIO—Arnprior, Berlin, Hamilton, l/indon, Ottawa, Peter 

borough, Toronto, Kmc Street, Toronto, Dmulas Stiect.
IN NF.WFOUN PLAN D—liar I or tirare and St.
IN WEST 1N PI ES—Havana, Cuba, Km 

Port Antonio, Jamaica, Port of Spain, ‘1 rinidad.
IN UNITED S TAT F> —Boston, Mass., and Chicago, II'., New York.

DIRECTORS 
John V. Payzant, President ("ham. 

K. !.. Harden t».S t .implied
Hector Mi limes 

Cleneral
II. ( . McLeod, ti

CAPITAL SUBSCRIBED, $1,000,000 us Archiba

RESERVE FUND. $500,000PAID-UP, $500,000
BOARD OF DIRECTORS

Diehl Hon. LORD STRATHCONA ft MOUNT ROYAL, O.Ü.M.O., 
1 PRESIDENT

Moo. SIR UEORtiE A. DRUMMOND. K.C.M.ti.. 
VICE-PRESIDENT

Ax<,r* C. R. IIosmke 11. V. Ml RI DITII
i.nvsToN Sir W.C Macdonald a. T. Patkrhon

B B V.RI KN8HIKLDH HoN.K. MalKAN R. ti. RUD
C M Hays A. Macnidi r Lamps Ross
gill T. t.. SlIAl'OHNEgHY SIR WILLIAM C. VAN HORNF, K.C.M.O,

OFFICE AND SAFETY DEPOSIT VAULTS:

H°ufiÆ,real Montreal
II. ROBERTSON. Maunder

R R. >
K. S. CS:

Bank109 St. James St.,
vntego Bay, Jamaica,

The Trust and Loan Co.
THE RELIANCEOF (AXAI>A

INCORPORATED BY ROYAL CHARTER. A D. 1845

. $ »,733,333
. 14, «oo, ooo

1,703,333
aid, 2(14

Loan and Savings Co. of Ontario 
84 King Street East, - Toronto
President, lion. JOHN PKYPFN. Manager J. BI.ACKl.OCK
Vice-President, JAMES GUNN. Keq Secretary W. N. DOLLAR

DEPOSITS.
3j% interest per anniim allowed on de|x>eits of one dollar 

and upwards. Money van be deposited by mail. 
DEBKNTVHEK ismied in amounte of $100 and upwards 

for a period of from l to 10 warn with interest at 
4 per cent, pe- annum payable half yearly . 

Permanent Capital (fully paid),
Security lor Debenture Holders & Depositors, 1,074,353.47

Capital Subscribed,
Hlili power to Increase to .
Paid-up Capital. •
Ke%er\e Fund, . . •

MONEY TO LOAN UN HEAL ESTATE AND 
SURRENDER VALUES nF LIEE POLICIES 
APPLY TO THE commissioner.

Û■
: ?

Trust & Loan Co. ol Canada, 26 St. James Street, Montreal
*

- $ 617,050.00

National Trust Co., Limited i
CAPITAL PAID UP, $1,000.000 . RESERVE. $450,000

MONTREAL BOARD OF DIRECTORS.
Ja*. <'r vthhiin, Esq., Director The Canadian Bank of Cm 

s 11■ • i i. Fhq.. Pu -blent T lie Montreal Light, llv.it \ p..i 
M akkland Molaun, Ehq., Director The Molnoii* Lank 
Art* h* Executor, A'Imlulut'ar r and Trustee. 1.1 iu>

AMl.-i.ve for the h* nvttt of creditor*. Trustee for Bond 
L>>r| " rations and < 'mil pai B s.

Bv. ws funds In*1 ru t,allowln«' I |m reçut. |>cr annnui, p ivaBie 
half i varly, u|niii amoiintx of y.'ibu.un and u|>war.is. Bulged w ilt the 
Cuiii|iAny from one to live vear«,

>1 inbers of the Legal and Notarial i-mf»—«mn* Bringing any 
» tills Company are always retained in the |irofvi»Fional

. C. ROSS, Manager
Office and Safety Deposit Vault*, Lui St. «Nîmes Street, Montreal

<

11 merer»
[I.

IRoyal Securities 
Corporation, limited

dater nnd
1-Flies ol

ibn.inv** t* 
rare Uivreof. :

INVESTMENT BONDS

OFFICES!

MONTREAL TRUST 
and DEPOSIT CO.

179 St. James St.183 Hollis St. 

Halifax.

»!

Montreal.

Correspondence is solicited as to the 
Company’s functions as I; went or, Ad- 
mini trator and Guardian. No transac
tion of Trust is too small to have our 
liest attention and none too large to he 
int.dligently handled

Alliance Assurance Co., Ltd. t y

I SI VBI ISIIFD IN I #24

With which Is l olled the l\IPI HI U URL OFFICE

ACapital, $27,250,000
Head Ollice tor Canada : Alliance Build.nj. Phcc d’Armcs 

MONTREAL 
T. D. RFI.FIFLU.

ROYAL INSURANCE BUILDING
MONTREAL.

M.iimjrr

1
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^Imitants §anbf CanadaThe Metropolitan BanK
Capital Paid up...................
Rest and Surplus Profita 

HEAD OFFICE,

•6,000,000
•3,674,896

MONTREAL
HEAD OFFICE : TORONTO, ONTARIO

$1.000,000.00
1.000,000.00

183,713.23

Capital,
Reserve,
Undivided Profits,

t. r Me He*. General Manager.
T K. Mf.rkxtt, Supt. of Branches and Chief Intpector.

DIRECTORS
8. J, Moo*a, K*q. President I». H. Thompbom, Haq.* Vice-Pres 

Hi» Honor W. Mortimei Clark, K.C.
John l;ir»tlirook. K*q.

Assistant Inspectors
W. K. ltUTLKB 
K. Shaw

J. J. Galloway 
M. J. ManmnuThomas liradshaw, K**|

James Kyrie, Kaq. Branches and Agencies
Ontario

Hespeler 
Ingersoll 
Kin

W. D. BOSS. General Manager
A 6ENEDÀL BANKING BUSINESS TRANSACTED

Klora 
Finch

osa Kingston
Fort William lancaster 
Galt laiisdowne
Gananoque 
Georgetown

Gore Hay Lucan
Grantoo Markdale Renfrew
Hamilton Meaford Stratford

Hanover

teton
A Ivins ten
Athens
Belleville
Berlin
Beth well
Brampton
Chatham
Chatsworth
Chesley
Creemore
Delta
Douglas
Kgan ville

Mitchell

UUtÛST
Orillia 
Ottawa 
Owen Sound 

lAumilngton Parki!
Little Current Perth 
Ixmdon Prescott

St. Ih'nnw

Sr"Toronto
Walkertoa 
Wat lord 
Westport 
WvFt Loro# 
Wheat ley 
Will iams towi 
Windsor

Yarkor

cardlne

lale

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

•4,700,000 
- 4,700,000

JAPFRAY,
Hi.IAS K

Hoi

CAPITAL PAID UP - 
REST .... Mlldmay St. George

Quebec
Montreal (Head Office) St. .lames Street Beauharnois siiawi 

“ 1256 St. Catherine Street Kant Lac lime sh.-rb
“ 310 St. Catherine Street West Quebec
“ 1330 St. Lawrence Boulevard, , *• 8

DIKKCTORS.
I). R. Wilkir, President. Hon. Koiikbt 

William Ramsay,
Chas. Cocerhutt Pm 
Cawtmba Mi-lock. Ho 

BRANCHKS IN PROVINCK OP ONTARIO.

ville
Vice Preside 11

OORBS St. Jerome 
St. Johns 
St. •Invite

J. K. Omhornr, 
Wm. Wiiytk.

t. Sauveur
n Richard

Manitoba
Napiuka
ilZk'uke 

Alberta
re I acorn be
nd Leduc

Medicine list

Griswold
mSK**0'

Brandon 
;ar berry 
illadstene

ills

Cmtom

Port’ge la 
Prairie WtnalpegIlrlwood Fergus, l.i»towel. Ottawa, 8t. Catharines,

Holton, Fonthlll London, llumlierstone St. Thomas
Brantford Galt. New l.iskard Port Colborne, Toronto,
Caledon P. Hamilton Niagara Palls Ridgeway, Welland,
Cotait, Ingersoll, North ltay, 8. Ste, Marie, Woodetock.
Hears, Kenora,

Russell

Edmonton 
Ft. Ssekatch

Saskatchewan
lreels Forget Maple Creek

CarndutT Gainsborough oxbow Whltewood
1* Uhitbd Statfb—New York Agency, «3 Wall 

Bankrbb 1* Grkat Britain—The Royal Bank of Scotland

"I la Ste
Red I leer Vegr 
Sedgewick Wetasklwin

ToflvldBRANCHKS IN PROVINCK OP QUHBKC. 
MONTBKAL Qt’KRKC

BRANCHKS IN PROVINCK OP 
Brandon, Portage la Prairie,

British Columbia
Vancouver
Victoria

MANITOBA.
Winnipeg. 

SKATCIIKWAN 
Prince Alliert, Regina, Rost hern

BRANCHKS IN PROVINCK OK SA 
oadview. North Battleford,Balgonir, Br
BRANCHKS IN PROVINCK Uh AI.BKKTA.

Athateska Landing, Banff, Calgary. Kdmonton. Red Deer, Stratbcoua, 
Wrtaski BANK OF HAMILTONOK BRITISH 

en. Nelson, Re 
Victoria.

BRANCHKS IN PROVINCK 
Arrowhead, Cranbrook, Golde 

Vancouver,

COLV
rvelstoke,

m m a

PAID-UP CAPITAL, «2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 28,000,000Savings Bank Department.

Iirponit, rnrivr.l nml inter.,! allowed .1 current rate from date 
of opening of account and compounded quarterly, Heed Office, Hamilton

DIRECTORS.
HON WM GIBSON. President 

J. TURNBULL, Vice-President and General Manager 
John Proctor Geo. Rutherford Hon.United Empire Bank 

of Canada
Tyess A. Birge J. S. Heodnt

Dalton, Toronto

H. M. WATSON, Asst- Gen. Man- and Supt.0/ Branches.

BRANCHES
Owtabio.—Con.

Listowel 
lAJcknrw 
Midland 
Milton 
Mitchell 
Moorefield
ET,».* S..k...k.,..r
Niagara Falls So. Ahernethy, Sask. 
Orangeville Hattlefbrd, Sask.

Brsdwardme.Ma 
Brandon, Man. 
Car berry, Man. 
Carman, Man. 
Caron. Sask 
Kdmonton. 
Francis, Sask. 
Gladstone, Man.

Indian
Kenton, Man. 
Killarney, Man. 
Manitou, Man. 
Melfort, Sask.

Owtabio.—Con.

Wing 
Wro«

Manitoba, A Liar 
and Sasi 
wan.—Con, 
Miami. Man. 
Minnesota, Mas. 
Moose Jaw. Saak. 
Mordeti, Man, 
Nanton, Alta. 
Pilot Mound,Man. 
Plum Coulee,Mas 
Roland, Man. 

n Saskatoon, Sail. 
Snowflake, Maa, 
Stonewall, Man. 
Swan Lake, Man. 
Winkler, Man.

, Man. 
innipeg— Gnus 
Exchange Br.

Oeterle 1
Alton
Anoaater

Beams vdle
Berlin
Blyth
Brantford
Chesley
Delhi
Dundalk

iHmgannon
Dunnvillei
Ethel
Ford with 
Georgetown

Grimsby 
Hagersville 
Hamilton,— 

Barton St. Br. 
1 leering Hr. 
East Knd Br.

^ West Knd Br.

Head Office, corner Yongc and Front Sts., Toronto
Conservative in vent ora will tint! a *afp, non ml, 
paying proposition in tlii» New Canatlian Hank 
stock (iwueil at par). Allotments will be 
maile to early applicant*.

GEORGE P. REID.

nto Junction

Manitoba, 
Alberta and

General Manager
< hwen Sound 
Palmerston 
Port Elgin 
Port Kowai 
Ripley 
Simcoe 
Southampton 
leeswater 
Toronto

Coiuv s
Ossingussi 

UueeiUkSpadina 
v< ngehtGould

Eastern Township Bank Alta. Winnipeg
Wi

Il’ead.Sask.Quarterly Dividend No. 98

Notice ta hereby given that a dividend at the 
rate of eight per cent. |*r annum upon the Paid 
up Capital Stock of this Bank has been dedsred 
for the quarter ending 30th Juue UNIT, and that 
tbe same will l-e iiayahle at the Head • »ffi.-e and 
Branches un and after Tuesday, 2nd day of July

The Transfer Books will lw dosed from the 
15th to the 2Vth June, both days Inclusive.

By order of the Board.

J. MACKINNON, General Manager. 
Sherbrooke, 1st June, 1*07

British
Columbia 1

Kamloops
Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND. Ltd 

Correspondentsin United States
Naw Yoaa—Hanover National Bank Kansas Citv—National

Fourth National Bank 
Boston—later national 1 rust Co.
Buffalo— Marine National Bank 
CMK aüo —Continental National Bank 

First National Bank 
Dbtboit—Old Detroit National Bank

Bank of 
Commerce

PHlLAoaLMIlA—Merchant* Nat Bank
Louts—lTnrdNational Hai.k 

San Francisco—Crocker-Wool word 
Nstional Bank

Pitts*mo—Mellon National Bank 
Collections effected in ail parts of Canada promptly and cheaply. 

CORRESPONDENCE SOLICITED

St.
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The Dominion Bank She Sovereign IBank 
of CanadaHEAD OFFICE l TORONTO, CANADA.

Capital Paid up,
Reserve Fund and Undivided Profits, - 
Deposits by the Public, • • - -
Assets, -------

$3,500,000
4,500,000

35,000,000
49,000,000

INCORPORATED BY ACT OP PARLIAMENT

HEAD OFFICE, 
EXECUTIVE OFFICE

TORONTO 
. MONTERAI

DIRECTORS s
¥.. B. OSLER, M. P., . .
WILMOT D. MATTHEWS, .
A W. AUSTIN 
W. R. BROCK 
A. M. NANTON

• PFUIDINT 
Vice-PeeeiDBHT 

R. J. CHRISTIE 
JAMES CAR Kl'THHKS 
JAMES J. F()Y, K.C., M.L.A.

CLARENCE A. BOGERT, . General Manager
BRANCHES IN ONTARIO.

Mount AlbertAmhemtburg

Aylmer
Batten
Belmont
Berlin
Brueelehl
Burk’i Kalla
Chatham
Claremont
Clinton
Credlton
Dashwood
Durham
Kanex

I alt
Oodereh 
Harrl)>teville|

Havelock 
Hel Mil 
Hun 
I Merton 
Ltnwood 
Iamdon 
I .ondon Eaa

Milverton 
Moukton

BRANCHES IN QUEBEC

South River 
it Forest Stirling

New Dundee StoutTvUle
Newmarket Stratford
Newton Teeewater
Niagara on the-1^ke Thetlford 
Ottawa Thewalon

" Market Branch Thormlale 
Owen Sound Toronto
PeFerlaw •• Ma
Penetangulaliene Tweetl 
Perth 
Rockland 
St. Catharines 
St Jacobs

branche» and Agents throughout Canada and the United States. 
Cellectione made and Remitted for promptly.

Commercial and Travellers’ Letters of Credit
issued, available in all parts ot the world.

4 General Banking Business Transacted.
J. H. HORSEY n,M,rr

Drafts Bought and Sold

t avilie

arket .laatrcal hranth : 162 ST. JANES ST.
M
M

Uuionville
Walton
Wyoming
Zurichcapital paid-up

$3,900,000
DESERVE FUND 

$4,390,000

HEAD OFFICE - HALIFAX, N.S.
CHIEF EXECUTIVE OFFICE - MONTREAL

'80 BRANCHES THROUGHOUT CANADA 
8 Agencies in Cuba. Agency in Newfoundland 

New York Agency - 68 William Street

Dunham
Rtanbridge Fast*

Krt'llghsburg*
Sutton

Montreal
Waterloo Montreal, West Kn

NEW YORK AUENUY : 25 PINK STREET.

Saving» Hepoott» 
rereivetl

at all Branche»

Intercut paid 
four time* 

a gear.

The Molsons BankSAVINGS * * • 
DEPARTMENT

In connection with all Branches, Account 
o|>ene(l with deposits of ONK DOI.I.AK 
and upwards. Merest |»aid, or credited 
quatterly Instea I of half-yearly.at high 
est curren

Incorporated by Act of Pnrllnmeel, INA.1,

Capital Paid Up
Reserve Fund

$3,277,620
3,277,620

THE BANK OF OTTAWA
CAPITAL (Authorized! S3,OOO,000.00 
CAPITAL (Fully Paid Up) 3,000,000.00 
REST and undivided profite 3,236,012.00 

BOARD OF DIRECTORS.
DAVID MA

BOARD OP DIKKOTORS.
Macpiikrsom, President.

W. M. Ramsay,
II. Mahki anii Moi sum,
Wm. V. McInttbk

S. II. Kwimo. Vice-Presidei t 
J. P. Clkoiiobn 

Lt.-Col. H. C. IIknhhaw

Wm. Mui.aoM

GEORGE HA Y, President,
H N. Bate
Horn George Bryson

CI.ARKN. Vice-Pres. 
J. B. Fraser 
John Mather 

Denis Murphy 
George H. Perley, M.P.

QEO. BURN, Gan. Manager.
D. M. FINNIE, Ass t. Gen. Mgr.

1—pee tor»:

Jamkh Elliot, General Manager.
A. I). DtmwroBD, Chief Inspector and Superintendent of Branches.

W. W. L- Cmipman, J. H. Campkh.i ,
A sat. Inat

W. II. Dh
Inspector.

BRANCHES:
ONTARIO— Com.ORTA RIO - Cont.
Du
Exeter.
Frankford.
Hamilto

ALBERTA

Edmonton
BRITISH

COLUMBIA
Revelatoke.
Vancouver.

MAH1T0BA
Winnipeg

ONTARIO
Alviniton.
Amherst butg,
Aylmer.
Brockville.
Cheaterville,
Clinton
Drum bo

QUEBEC
Art habaska. 
Chicoutimi. 
Drummondville.
Fraserville and 

Riviere du Loup

St. Marys. Knowlton.
St. Thomas Lachine Locks

East End Bch Montreal- 
Toronto. SU James Street

Bay Street Si.Catherine Ht
yueen St W. Bch Branch 

Toronto Jet.,
Trenton.
Wales.

us- Waterloo 
Wo

U. G. PBNNOCK W. DUTH1E
tton

Owen Sound. 
Port Arthur, 

n. Ridgetown.
lames Street Simcoe. 
Market Branch, Smiths Falla. 

Ilenaall.
Ihghgate.
Iroquois.
Kingsville,
London.
Lucknow 
Meaford.
Merlin 
Morriahuig.
North Wllliai 

burg
Williamsburg.
Norwich.

FIFTY SE\ EN OFFICES IN THE DOMINION OF CANADA.
Lorimpondenta in etery Banking Town in Canada, and 

throughout the world. This Bank gives prompt attention to all 
Banking business entrusted to it.

CORRESPONDENCE INVITED. -in

1854 6»e 1854
Home Bank of Canada

Oeneral Banking Business Transacted
PI’LL

Market fk Har- 
l»or Branch 
t. Ilenr 
Maisonneuve

yueliec.
Richmond

Ste. Fla vie Station 
Ste. ThFrftae de

Blaiuville
Victoriaville.

"b

oodetoen
COM pur ND INTEREST. AT HU. Il EST 

RATE. PAID ON SAVINGS ACCOUNTS.
HUH OFF ICE—8 Kin, Si. Weat-TOKONTO KKANCH

CITY BRANCHES «-PEN 7 TO 9
EVERY SATURDAY NIGHT.

78 CHURCH ST.
Ailiston, Belle Hiver, Cannington, Kernie, B.C.,
uttremv Stn., St. Thoma», Walkerville, Winuipeir

JAMKS MASON, General Mating! r.

O'CLOCK

AGENTS IN ALL THE PRINCIPAL CITIES OP THE WORLD. 
London, England Agents,

Mechanics National Rank.
SfCollection* made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. Commercial Letters of Credit and 
Travellers Circular Letters issued, available in all parts of the World.

QUEEN WEST, COR. BATHURST Parra| Bank, Limited. New York Agents
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The Canadian Ban* 
of Commerce

Bank of Montreal
IT).
I'Ak

(Khtahlirhkd I" 
INCORPORATBD BY ACT OK MUAMKNT.

Montreal
CAPITAL (all paid upi . . •14,400,000.00
REST..........................................
UNDIVIDED PROFITS. .

Head Office,
11,000,000.00

I 69.831.84 Paid-up Capital 
Rest

$10,000,00(
5,000,(XXBOARD OF DIRECTORS.

Ht. Hon I.oku stmatmcona and Movnt Royal, G.C M.O.. 
Honorary President 

mo* A. Uhvmmonh. K C.
• Ciot sTON Esg., Vice-President 

K. It. Gw 
K. It.

M.G., President-Hon. Sir Gk.i 
K. s

A T. Patrmhon, Hag.
SIR Wn MAM C Mal 1 
I A MKH Ross, Esg

HEAD OFFICE: TORONTO
HOARD OH DIRKCTORS :

R. K. WALKER Esq , President 
IION. GKO. A. COX 
MATTHKW LEGGAT, E«q.
JAMR8 CRATHKRN, Esq 
JOHN IIOSKIN, Ks<| . K C.
J. W. HI.AVKU.K. l-sq.
A. KINGMAN, Esq

A. II.

Ki.ns, Keg.KKNSHI
Ama s, Esg.

R <;. Rkid, Hsg Hon. Romkrt MacKat.
K S. CLOUSTON, General Manager.

A. MACNIDKR, Chief Inspector hii.1 Superintendent of 
7. M I- REDITU Assistant (.nierai Manager ami Manager at Mi 

U. swKKNV, Superintendent of Branches, Htitish Columbia.
W. K stavkrt, sunenntctideiit of Branches, Maritime Provincea.

H J. Hvntkr. Inspector N. West X It C. Branches. Winning.
K P XVinhlow. Inspector Ontario Branches.

I). R 1 1 arm . Instiector Maritime Provinces ami Newfoundland Branches

MINAI.I'

KDKRIC NICHOLLS. Rsq 
Il I). WARRKN, Hsq. ^ 

, LL.D. HON. W. C. F.DWAR 
Z. A. I.ASII, Esq K.
H. R. WOOD, Raq.

ALHX. LAIRD. General Manager 
IRELAND, Superintendent of Branches.

I kBranche». 
MontrealII V ms

122 Branches In Canada
• In 1HK IMTKD SÎAÎF.S. lOMXIM, KnJ.. 
Mmill MIIIMI ii.nl Ml.XICO

173 Branches in Canada, United State 
and England.

Also Branche

MONTREAL OFFICE 11. V Meredith, Manager and Asst Gen. Mgr 
LONIH'S ENG <<»47 Thirudneedlr M. E.C.. H W. Tavlor. Manager 
NKXX K, v Pine St.. R.Y. Ilebden, W. A Bog X J. T. Molhieui, Agents 
CHIC *» J M. Greala, Manager
AT JOHN S, and BIRCH Y COVE, (Bay of Islands). Newfoundland 

KANE. Wash.
D. F. T. S.C. Saunders. Manager
NGS BANK DEPARTMENTS connected with each Canadian 
d Deposits received ami interest allowed at current rates. 

COLLECTIONS at all points in the Dominion of Canada and the 
d states undertaken at most favorable rates

S' LETTERS OK CREDIT issued negotiable in al

Mealreal Office i F. H. Matheweon, Manager

London (England) Office t 2 Lombard Street, E.C. 
S Cameron Alexander. Manager.

8P<> 
MEXICO 

SA VI 
Branch an

New York Office *—16 Exchange Place
Wm. Gray and H. B Walker, Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit m 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

Pull
T KAVKI.I.KK 

parts of the World 
fUNKKRK IN GRKAT

of London and sm
strr Bank. Ltd , The National Provincial 
LiVRRrooi., The Bank ot Liveriiool, Ltd.,
Linen Company Bank and Branches 

Ranbkrs in the In it i- I» States Ni.w York, The Nn 
The Bank of New York, N It.A..

. Bonton, The Merchants 
Bvkkai o. The Marine Bank.
National Bank, The Anglo Califi

Britain ; London, The Bank of England. The Union 
Itli's Bank. Ltd . The I«ond<>n and Weslmin- 

ial Bank of England, Ltd., 
The British

ttonal City Bank 
al Bank of Commerce in 
il Bank. 1 It. Moors X Co.

cisco. The Free

Scotland,

Nation 

Bank, Ltd.
ANBurialNew \ oik

or man

Cht Bank of British north America.
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in 1836.

Capital Paid Up - $4,866.666 $2,238,666
COURT OF DIRECTORS

Richard II, Glyn, Esq.
It. A, IIoask, Hsq.

|. B. KkNDALL, Esq

l-'Kl II Lcnnoc, Hsq.
C. XV. Tomkinson, Hsq. 
Gko. D. Whatman, Esq.

John II. Brodik, !•><

). II
1 \MI s CAT» 

Sit. V A Ml'III I I . Fm|. H J
5 GRACECHURCH STREET., LONDON, E.C.MEAD OFFICE

W. 8. Goldhy, Manager.A. G. Wai lis, Secretary.
St. James Street, Montreal.Head Office in Canada :

H. STIKEMAN, General Manager.
i “tendent of Branches, 
t of Central Branches, Winnipeg

O. R ROWLEY, Inspector of Branch Returns. 
W. G. II. BELT, Assistant Inspector.

1AM ES ELM SLY, Suiirr 
M AC k E N /1K. superintendenII. It.

JAMEs ANDERSON. lns|iector.
A. G, TRY, Assistant Inspector,

BRANCHES IN CANADA.
J R. Amiirosk,, Sub. Manager

HamiIton,Victoria Av. Midland, Ont. Toronto, Ont.
Hvdlvy, lt.(\ North Hattleford, Sank. " King and
Kttslo, B.(’. North Vancouver, B.C. Dufferin St*.
Kingston, Ont■ Oak River, Man. “ BloorA Lansdowne
1a*vis, 1*. Q. Ottawa, Ont. Toronto Junction,Ont.
Ixmdon, Ont. Quebec, P.Q. Trail, B. 0.

“ Hamilton, Road Heston, Man. Vancouver, B. C.
“ Market Square Rowland, B.C. Victoria, B. C.

Rostliern, Bask. Weston, Ont.
Ht. John, N. B Winnipeg, Man.

*• In ion Struct Vorkton, Sask.

Montreal Branch A. E. F.i Lis, Manager.
Pavidson, Sask.
I »na son, Yukon 
Ihick Lake, Sask. 
IhincHiis, B.C. 
Kstevan, Sask. 
Fenelon Falls, Ont. 
Fredericton, N.B. 
t ireeiixtiHkl, B.C. 
Halifax, N.S. 
Hamilton, < hit.

Alexander, Man. 
Ashcroft, B. C. 
Hattleford, Sask. 
Belmont, Ran. 
BolkNtxgvon. Out. 
Brandon. Man. 
Brantford, t hit.
('uuisx lilt*. < hit. 
Calgary, Alta. 
Cnmjibellford, <hit. 
Harlingford, Man.

Longuouil, IMF 
Montreal, F. Q.

•* St. Catherine St.
AGENCIES IN THE UNITED STATES.

Barton <t.

KL X W. T. Ol-IVKR, io* Merchants Loan amt Trust Co.Ni\\ York xi Wall Street, H M. J. MvMkhai 
Street. J. C. XX K1.6II and A. S. irk land, A

nk of England. Mei«u. Glvn X Co. -,
ol—Batik ol Liverpool. Scotland—National Bank of Scotland, Limited and Branches. Ireland—Provincial 
anches h'lion» 1 Bank Limited, and Branches Australie—Union Bank of Australia, Lin ked. New- 
», 1.united India, China and Japan—Mercantile Bank of India Limited. West Indies—Colonial Hank. 

1 «on»—Credit Donnais. Agents In Canada for the Colonial Bank. London and West Indies, 
t Notes lot Travellers available in all parts of the World. Drafts on south Africa and XX vet Indies may be obtained

SAN 1 RANv l*>
1 ON DON l( A
I iibrk.n Ai. I ms l ivertioo 

Bank ol Ireland, Limited, and lirai 
Zealand— Union Bank of Ausltali 
Paris—Credit Lxonnais

co. l2o SfliiMime 
NKKNk The Ha

E><
», ’ssui • l itch 'at 

e Bank'» Branche».

Published by R Wilson-Sroith, at 160 St. James Street, Guardian Building. Montreal.
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