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No. 2s2.] BILL. [1856.

An Act to incorporate " The Millers' Association of Ca-
nada West."

W HEREAS William Gamble, William P. Howland, John Brunskili, Pramble.

George P. Dickson, W. R. Wadsworth, J. B. Warren, Abraham
Reesor, David McDougall, John W. Gamble, Ebenezer Perry, John
Proudfoot, Gooderbam and Worts, Thomas R. Merritt, Thomas N. Gibb-',

5 George Wright, G. McKay, Thomas Short. A. Farewell, H. Daniels, John
L. Ranney, John C. Hyde, Donald Sutherland, Daniel Way, William
Helliwell, and others, have by their Petition represented, thyt they have
snbscribed together and have formed an Association for the purpose of aid-
ing and assisting each other in and for the purpose of building a Corn Ex-

10 change in the City of Toronto, and facilitating generally the purchase .of
wheat and other grain, and the manufacture of four and other articles of
export, and that such objects cannot at all or but imperfectly be attained
unless they are incorporated, and subject to such rules and'regulations as
the nature of sucir an undertaking may require ; and have therefore pray-

l ed that for promoting the objects of such Association, they the said sub-
scribers and others who may beconie subscribers thereto may be in-
corporated: Therefore Her Majesty, &c., enacts as follows:

1. The said several persons hereinbafore named, subscribers to the said Ineo tion
undertaking, together with all such o.ler persons as now are or shal here- Ind aZ

20 after become mømbers of the said Association, their heirs, executors, ,
administrators and assigns, shal! be and are hereby ordained, constituted,
dt-clared and appointed to be a body politic and corporate by the naime of
'The Millers' Association of Canada West:" and by that naie they and
their successors sh& and may for ever hereafter hame perpetual succession,

! and shall and may by the same nane, be capable in law to sue and be.
sced, implead and be impleaded, answer and be answered unto, defend
and be defended, in all Courts and plaèes whatsoever, and of.what.nature
and kind soever; and they and their sucoessors may have a'common seal
and may change and alter the same at their pleasure ; and also they

e0 and their successors by the name of, " The Millers' Association ofCaçada
West," shall be at law capable of purchasing,.holding açd conveying any
estate, real or personal, for tie use of the.s8id Corporation, and mýaylease,
untract for, erect or build. a convenient building, erectionmessuage or
premises for the proper attainment of their objecti and may sell,,alienate or

5 lease the same real or personal property or building, müessuage or premises,
or any part thereof, respectively, as they mnay. dem expedient or advanta-
geous; Provided the real estate at any one timne held by the said Corpo- Proiso.
ration for the porposes aforesaid, exclusive of the buildings sthereon,
shall not exceed the suin of five thousand ponqß1s of lawful money of

e Canada.

Il. The capital of the said Cor ration shall be twenty-five thousand ospital
ponnds of lawful money aforesaid divided into five thousand shares £25,000.

A=



May be in- of five pounds of like money, each, vith power from time to time to increase
creased to the said capital stock to fifty ihousand pounds or ten thousand shares of
£50-000. five pounds each, and such shares as aforesaid shall be, and the same are

hereby vested in the shareholders and their respective heirs, executors,
administrators and assigris, to their proper use and behoof, proportionally 5
to the sums subscribed and paid by each of the said shareholders'iespec.
tiv ey, and acòording to the same proportion, each of the said shareholders,

Division of respectivelyshall be entitled to have,receive and take theirproportionrespec.
Profits. tively in the net profits and income that may arise or accrue to the said Cor.

Transfer of poratioh; and the said shareholders respectively may sell, transfer,,lease, give 10
debte and or alienate. the shares held by them respectively whenever theyeréspetively
rights of As- consider fit, subject however, always 1o the By-laws of the said Corporation
sociation Vo
Corporation. o be made as hereinafter provided, and the provisions of this Act; and such

shares shall be deemed personal estate notwithstanding the,éonversionof
ary portion of the capital stock into land; and no shareholder. shal be 15
hable for any payment of any debt or obligation due by the said'Corpora.
tion beyond the unpaid amount of hie shares held by him in the.same; and
all and singular the goods, chattels, rights, and credits whichr at the time of
the commencement of this Act, belonged and appertained to the said As.
sociation in the recital *hereof mentioned, shall be and" are hereby vested 20
in the said Corporation, and the said Corporation shall pay and satisfy all
claims, debts, dues and demands which, at the time aforesaid, lawfully and
of right were and remained against the said- Association, and which but for
the passing of this Act might have been proved. and recovered against the
said Association or the members théreof; and the said Corporation. shal t5
and may sue for and collect all debts or subscriptions or causes of action
belonging or due lo the said Association belore this Act came into force;
and such subscribers to the said Corporation as shall'or rnay have paidany
sum or sums on account of, or foi shares in such Association prior to the

passing of this Act, shall be considered and deemed to have paid such sum 30
or sums as on account of and for shares in the said CorporatioÉ. and shall
be entitled to such shares therein, or to an interest in such sharespropor.
ionately to such payments.

Votes. III. At ail meetings of the said Corporation, each shareholdEr of
stock may vote if personally present, and shall be entitled to one vote 35
lbr each share held by hin in his own name, or in the name or
names of the person or persons of whom he may be the heir-bt-law or
the proper legal executor, administrator or legatee, for at least one calendar

Majority to month previous to the day of meeting ; and all questions proposed or sub.
determne all mitted for the consideration of the said meeting shall be finally determined 40
quc°tione. by the majority. of such votes.

First and IV. The first annnal general meeting of the shareholders of the said
Annual Gene- Corporation shall be held in such place in the City of Toronto, at such
rai Meetings. hour as the Board of Directors. hereinafter mentioned may appoint. on

the first Wednesday in the month of next afer: tbe 45
passin of this Act, and a like annual general meeting shal be held
at suc hplace and hour aforesaid, at the said City of Toronto, on1he first

Notice. Wednesday in the month of April in every year afterwards ; And if shall
be the d uty of the said Board of Directors to cause public notice to be

given of such said meeting, and of the said place and hour, by notice 5

inserted Iwice or oftener, at least tyWenty days previous to each said meet-

ing, in some two or moie newspapers published in the said City of Toronto.

First Eleetion V. At the first Annual General Meeting of the said Sharebolderahere
of Directors. inbefore directed, the said Shareholders or the majority of them then persOD-



ally present, by vote according to the said %umber of share. shall choose
five persons, then being Shareholders in the said Corporvtion, to be a
Board of Directors, and shall then nominate and appoint from such
persons the President and Vice-President of the said Corporation, which President and

5 Board of Directors so chosen, shall manage, .irect·and carry on the'affairs, Vice-Presi.

business and concerns of the- said Corporation for one next year
following such first Annual Meeting, or until another Board of Directors
shall be appointed; and the said Shareholders shall, at every subsequent
Annual General Meeting, choose five persons being Shareholders to

10 becorne the members of the said. Board for the year then next fol-
lowing, and shaillthen also elect from the members of the said Board to be
the President and Vice-President of the said Corporation for the cur-
rent year ; and the. said Boaid shall be invested and endowed with Powera of
full powers for the management of the said Corporation as aforesaid, Board.

15 and particularly with reference to such matters and things as are
by this Act directed and authorized to be done. by such Board, and
as shall, from time to time, be ordered by .such Annual. or other
General Meetings of the' said Shareholders, and shall have power to
name and appoint, from the members of the said Board. a managing

20 Director, with such salary as the said -Board may deem reasonable;
and at any meetings of the said Board duly held, any thee members
thereof shall be a quorum, and may exercise the powers of the said Quorum.
Board: Provided always, that such Board shall, from time to time,
make Reports of their proceedings.to and be subject to the examination To be subieCt

25 and control of the General Meetings of the Shareholders, and shall pay to Gene
obedience to ail such orders and directions in and -about, the premises as
shall, from time to time, be orderied and directed by the said Sharehold-
ers at any such General Meetings, such.orders and directions not. being
contrary to the provisions of this Act or to the laws of thia.Province:

30 Provided also, further, that the said Directors may-be paid for-'their at- Payment of
tendance upon, the meetings. of the said Board, as may be* prosprfiçd, Directors.
ordered and directed .by any By-law to be passed for that purpose, and
to be confirmed as bereinafter provided: Provided also, that the Board Present Board
of Directors and the officers thereof, which were chosen by the members continued

35 of the said Association before the passing of, this Ac, and at the time until the firet
thereof in office, shaill be a Board of Directors for the purposes aforesaid, Electon.
unti! the said first Annual General Meeting of the said Corporation, or
until a new general election of the Board of Directors as herein provided ,
and shall have and be invested with the like powers,.and exercise -aIl or

40 any of the. powers vested' by this Act in the Board of)irectors to be
chosen at such first or other General Annual Meeting; and such Président
and Vice-President,, ex-officers, and three other subs.ribers to the said
Association, to be elected at each annuat meeting héréibéfore appointed,
in the same manner as the said Board, shall constitute and forn an Arbi-

45 tration Committée, to be éalled "The Flour andl Grin Arbitration Commit- Flour and
tee," to whom may be referred all disputes .in relation-to thie urchase and Grain arbitra-
sale of Flour, Wheat and produce generally, and thè"Repoýt .and-deéîisio tion Com-
of the said Committee upon any such matter sumittedto the same, shalît'
be final and conclusive between the parties, in relation thereto and in-res-

50 pect thereof : Provided, however, that no-member of the said Cominittee Proviso.
shall act thereon, when any question in which he is a party interested
shall be before them, but his place shall'be supplied by the Board of Di-
rectors electing a member of the Association in his place for the lime
being: Provided also, further, that should any member of the said Associ Proviso.

55 ation be declared by the said Committee to have been wilfally guilty of
violating any contract which shall have been submitted tO their considera-



tion, such member, on the Report of the said Committee being confirmed
by the Board, shall thenceforth forfeit all and singular the rights and privi-
leges of membership in the said Association.

Who shal. -. VI. At all meetings of the Shareholders and of the said Board of Direc-.
side at meet- fors the President shall preside, and in addition to his own vote shall hav8 5
"ng"' in case of an equal division of votes a casting vote at any such meeting;

and in the absence of the President, the Vice-President shall preside with
the like privilege, and in the case of the absence of both President and
Vice-President, it shail be in the power of the members present at such
meeting of the said Shareholders or of such Board respectively, to elect 10
from among themselves respectively a Chairman for the time being, with
the Jike privilege as the said President or Vice-President would have had

caual vacan. if present: And in the event of the death, resignation or continued ab-
cies how filled sence, incapacity or disqualification of any member of the said Board, or

of such President or Vice-President, the other members of the said Board 15
shall choose a Shareholder instéad and in place of such member, and'slial
from the members of such Board appoint such President or Vice-Presi-
dent, and such Shareholder so chosen, or such President or Vice-President
so appointed respectively, shall forrm part of the said Board or exercis
such office respectively, until the then next annual Election. 20

Special Gene- VII. The said Board of Directors shall and may call and convene'spe-
rat meetings cial and general meetings of the Shareholders, whenever it shall be neces&
liow convened, sary, or so oftetn as shal be required, upon the requisition of at least five

Shareholders, and shall give the public notice hereinbefore mentioned-of
such meeting, and of the objects thereof; and at every such Speciai25
Meeting only such business shall be transacted or discussed for whicli the
said meeting shall have been specially called, and notice thereof given as
aforésaid, and shall at each annual or at any special meeting to be called
for the purpose, submit to the Shareholders a clear and detailed statement
of the affairs and accounts of the said Corporation, whereupon at such'3O

Dividends. meeting the same shali be examined and audited, and if any dividend'
upon the Capital Stock is thereupon to be made, the same shall be, at-the
Annual General Meeting or at a semi-annual Meeting to be had for that
purpose, thereby declared.

Failure of elec- VIII. The failure to hold the first Annual General Meeting or any other 35
tion not to meeting, or to elect such Board of Directors and the said officers of the
dissolve the
Corporation, Corporation, shall not dissclve the said Corporation, but sùch failure or'
&o. omission shall and may be supplied by and at any special meeting to be

called for that purpose by the said Board or upon the requisition herem-
before provided: And until such election of a new Board of such officers 40
these who may be in office for the time being, shall be and continue in'
office, and exercise all the rights and powers thereof, until such new
election be made as hereinbefore provided.

of whom only IX.. The members of the said Association shall consist only of Mill-owners
the Ausoca- and Mill-holders and Operative Millers, and the business and transactions 45

ct' of the said Association shall be confined to the establishment of aCorm
its business Exchange in the City of Toronto and the conducting and transacting of an
shall be. Ageucy business in four, grain and other produce, for and on the behaf

of the mem bers being Shareholders of the said Association¿ and M
negotiating sales for.and obtaining advances upon flour, grain and othi Ù50

produce for and on behalf of such members, and in obtaining information
or the benefit of the said members, and generally in the faciliating and

assisting Millers and Produce Dealers in the transaction of their business.



X. The said Board of Directors shall have and be invested with full Powers of D.
power and authority to conduct, manage and oversee, and transact all and rec-to.
singular the concerns, affairs, and busis of the said Associa an al
matters and things whatever in anywise relating toor concerning the sameil

5 and, amongst other thing,-

Firstly,-To appoint - and remove ail such agent or agents, Agents, ser-
servant or servants of the said Association as from time to tine they may yants, &C.
find expedient or necessary, and to regulate the duties and fix the salaries
and wages of such agents and servants, and all the necessary expenditure

10 for the management and working of the said Association.

Secondly,-To regulate the formu of Certificates of shares, and all matters Share.
and restrictions relating to their transfer.

Thirdly,-To choose and iïéquire the requisite offices, rooms, apartments, Offleers and
buildings or premises for the-prposes of the Association, and generally to buildings.

15 have the entire management.and disposition thereof.

Fourthly,-To order the payment of any sum of money they may deem Paymenta.
necessary for the purposes of'this Act.

Fifthly,-To 'contract a loan or. loans for or in the name of the said Loans.
Association at any rate-of interest qual to,*greater or less thans eight per Intre.

20 centum per annum as''may be agreed upon ; an'd to bind, pIedge or
mortgage the real and persorral property and effects of the said Association
for the paymentof any suchloaù and interest.

SWhly,-To înake'such cals of money from the several Shareholders for Calla on
the time being of the said Aàscëia ion upon the shares subscriléd fof by shares.

25 thein respectively, as the said foard find necessary, and, in; theï name of
the said Association, to sue-fbrréàover and receive, and get in all such
calis, or to cause and declagersuch shares to be forfeited to the said
Association, in case of non-payment of any such call; and an action of debt 'Suit for cals.

may be brought to recover any mouey due on any such call, and it shall
80 not be necessary to set forth the special matter in the declaration, but. it

shall be sufficient to allege that the defendant is the holder of one share
or more (as the case may be) in the capital stock of the said Association,
and is indebted for calls upon such sare or shares to-the said Association,
in the sum to which the call or calls amount (as the case may be, stating

35 the number ard amount of such calls), whereby an action hath' accrued to
the said Association to recover the sane fron such defendan£ by virtue of
this Act; and it shall be sufficient to maintain such action to prove by any Evidence.
one witness (a Shareholder being. competent) that the defendant, at the
time of making any such cal], wasa Shareholder in the number of shares

40 alleged, and to produce the order or resolution of such Board making and
prescribing such call, and to prove notice thereof, given in conformity wâh
such order or resolution; and it shall not be necessary to prove the
appointment of the said Board or any other matter whatsoever.

Seventhly,-To make the necessary By-laws for the government and aing by,45 management of the said Association, subject always to the provisions of laws.
this Act and of the laws of this Province, with power to the said Board to
vary, alter, repeal or revise any of the said By-laws; and to provide F
By-laws for the imposition and collection 'of fines from the said Share-

BW



6

holders for any breach, non-observance or non-performance of the said
By-laws, or any of them, and a similar action for the recovery of thsaid
fines and impositions as for calls as hereinbefore provided, may be bruht,
which shall be maintainable upon similar evidence without requirng anv

Proviso: By- further evidence or proof: Provided always, nevertheless that no BUL 5laws must be By-laws nor any such variation, alteration or repeal thereof, shall häve é-v
force or effect, until the same respectively shall have been sanctioned an'
confirmed by some general or special meeting of the Shaieholders.held
in manner hereinbefore directed.

Public Act. XI. This Act shall be deemed a public Act. 10


