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SUBSCRIPTION
$2 per annum,

: Leading Wlnoléuale ﬂoﬁses of Montreal '

GAULT BROS. & CO.

- Manufacturers and Importers,

T MONTREAL,
Invma atmntmn to their Sprmg stock of
Oanadmn Woollens and Cottons, s.nd ‘English

s.nd Forexgn importn.tmns, wlnch xs ‘BOW

complete, and comprmes the most varied nnd,

select nssortment ever oﬂ‘ered by them to the

| JUHN MACDDNALD & GD.

Orders hy letter or through travellers will :

tra.de :

o recelve most careful and prompt a.ttentwn

GAULT BROS & CO

Leadingz Wholesale Houses of Toronto.

Leading Wholesale X¥louscs of NMlontreal

ASHANTEE
, HAMMOCEKS.
~ CAMP BEDS,
PICNIC
| BASKETS,
JAPANESE

‘ FISHING- RODS

 ——

'IORONTO, ONT

June. 10, 1879,

Frothingham &Wor’kman

lni.porters and Manufacturers,

WHOLESALE DEALEBS IN

IRON,STEEL,
. TMIN

Aﬂ‘n

General Hardware
MONTREAL

) ESTABLISHED IN 41809.

Mnumo'roums

ST. PAU'L'S near- MONTREA.L

| 'JAMES CORISTINE & CO. | = |
ggF &s cusmm,‘

471, 473, 475. 477
ST PAUL STRE’E’T HONTREAL

MANUFACTURERS OF

FUR @00 p S
4nd Jobbers in - : o e ‘
. BUFFALOROBES,

T MOCCABING,:,
mTTS AND GI«OVEB,

: STRAWKATS GAPB. &0,

v "' B PBOPRIETOBS 07 m :

Mont.rea.l 5 Felt Ha.t Works

1a) ‘lnduuements oﬂered o the
Speo lndwnolH

: FUBWOOI-f t

Trads{n olr S I

1879, SPRING

,; IMPOR‘I‘ERS oF .

STAPLE AND FANCY

DRYGOODS

STOCK COMPLETE

I' & G GUSHING

MONTREAL

1979‘ -

I8 St. Helen Street, o

SPRING- TB.A.DE.- 1879. :

L. G MACKENZIE& Cﬂ

lmpon:ere ﬂud who!eeala Dcalers in :

DRY GOODS

STocK COMPLETE. e

St Pa.ul's Bmldmgs, Patemoster Row,

London, Emz. R
*. um"

381 & 383 5t Paul Street,‘ e

k 4 ‘Reoar Freneh Onhedrul. MONTREAI »
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" Cobour; Ont. Monecton
wail, ¢

The Chartered Banks,

The Chartered Banke,

The Chartered Banits.

Bank of . Montreal

Es'rumsnxn N 1818. o
Ca_pltal Subscribed, ' $12,000, 000
Capital Patd-up,” = <= = = == 11, 999 200
Reserve Fund, .= = = -_-,- PR

Head Office, 'Montreal

v BEoard of l)lrec:orﬁ.
ULORGE. B’Ihl’ﬂ KN, EsqQ - I’res{dznt.

. W..CAMPBELL, hsq.,m D. - V‘ ce-President
ﬂon. Thos. Ryan.” o Sir AT, Galt, G.C.M.G.
l’eterkedpnth Rsq. . denrd Mackuy,hsq. i
Hon. Donald A. Smith, " Gilbert Scott, K8q.,

‘Alexander Murray, Esq. -
RB.B, Angus, General Mcmagcr.

“Branches and Agcm:ics in Canada.

Tontreal, W. J.Buchanan, Man.
: ille Ont. Hamilton, Ont, = Ticton, Ont.
gg‘;’: ord Kin ston,’ “  Port ll'ope oo
Brookvme, . Lindsay, ¢ Quebee, Que.-
“Chathase, N. B. Londoxn, ¢ . Sarnia, Ont.

N.B. Stratford, *

Corn Newcastie, . ‘¢ St. Juhn, 'N.B.

Godenoh, o Ottawa, - St, Marys, Out.

Guelpn b Perth, “ ‘Toronto.
Petorboro’, - ¢ . Winuipeg, Mnn.

Hall ax N.8.
' A, Macnider, Inspector.

nu n Great Brituin,—London, Bank ot Mont-

re‘:lg,eo Bi;chm Lane, Lombard Street, London Com-

. IKing, 13sq., Chairman, Robert Gillee-
. mittee—¥. £, 155q., (1, frra

’ Kngland ;

‘ Liverpool.’

Esq., Sir John ltose Burt., K.C.
P‘Z'ank%v"s m Ureal Br:’tu:n --'London, ‘The Bank of
The London & %‘estn\\nslteli l{}mﬁ& '{h(}
'Bank of London. verpool, The Buuk o
e Sootlaud, The Brms{l Linén Company
d Branches.
‘mAgenta i the United States.—New York, C.

. F. Smithers & Walter Watson, ‘59 Wall Street.

' land, The Bank of New Zealand.

o0, Bank of Montrenl, 154 Madison Street,
.“}53’7; berstin Uitited States. “New York,The Bank ot
New York, .A.; The Merchants’ National Bank,
Boston, The Merchunla National Bunk, Buflulo, The

Farmers' and Mechanjos’ National Bank. san lran-
olgco, The Bank of British Columbia.

lonialand Foreign Corr esyomlema —St.John’s
Nt({g., T‘he Union-Bank of Newfoundiand, 4
Columbiu, The Bank ot British Columbia. New Zea-~
and lnd:n, China,
an, Australia—Oriental Bank Corporation.
Jal(’lsa'ue Circular: Notes and Letters of | Credit. for
Truvcllers availabie in all parts of the world.)

5,000,000

British.

THE BANK OF
BRITTSH NORTH AMERIGA

Iﬁcorpomzed by Royal Ghartcr. o

GOURT OF DIRECTORS.

John James Cater, J.J. Kingsford,

R. A. B. Dobree, Frederic Lubbook,

Henry R. Farrer, A. H. Philpotis,

Rlohnrd H. Glyn, J. Murray Robertson,
H. J.B. Kendall,

- ..eemmry—R. w. Bm&npozm .

HEAD OFPIOE IN (.,AHADA.—St James St., Montreal.
R. R, GRINDLEY, General Manoger.
J. 8. CAMERON, Inspector.

Branches and Agences in Canada.

Aycnta in the United blatea :

Nxw Yonx.—-D A. Mc’l‘aviah and W, Lawson,
Agenta.

SAN. FRANGISOO.—A., McKinlsv, Agent.

PORTELAND, Oregon—J. Goodfellow, Agent.

LoNDON BANkxus,—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents.—Liyerpool—Bank of Liverpool.
Australin—Union Bank of Australia. New Zealand
—Unlon Bank of Australin, Bmik of New Zealand,
Colonizl Bank of New Zealand. Indin, Ching, and .
Japan—Chartered Mercantile Bank of india, London .

Colonie} Bank, . Paris—Mosszs. Mnronnrd Andre &
Co. " L)ons—CtediLLyonnnls

‘Pald-up Capital, £1,000,000 ‘Btetii'ng." J

.‘ ﬁd;)db‘n“bﬁéé;?;'blegegt’h Lant, Lombard S8t HE4D OFFI UE R

GhORbL HA(;UL - ..

London, : Klngsmn, Frodoncton.N B,
Brantford, .Ottawa,  Halifux, N.S. -
Paris, Montrerl, “Vietoria, B.C.
Hamilton, Quebec, Bake rville, B.C.
‘Toronto, 8t. John, N.B.

and China; Agra Bank, Linited. West, lndies,.

MEBGHANTW'BANK

‘ OF CANADA. T
Capital - - $5,500,000.
Reserve '.E'und - 4_75,000.
. MoNTREAL
- Board cf Dlreotora.

HON. JOBN WAMILTON. = - - Prosiden
JOIN McLLI\NAI\' Beq., MLP,, -, Viee-Presidend

Sir Hugh Allan, - Andrew Allan, Es

lector Mackunzie, qu Robt. Anderson, a.

W, Darling, Esq. Jonathan nodgson, Xsq.
Adol}me Dlasson, hsq

(zenoru] Manngox
WAL J. INGRAM, - - Assistantm.nernlMs\nngox

BRANOHES AND AGENCIES.

Almonte. . Oftawa.
Bellevilie. Owen Sound.
Berlin. Yembroke.
Brampton. - Perth,

Chatham. I'reseott.

Elora, {ucbeo.

Galt, Konirew.
Guwanoque, Sorel.. -’
tiamilton. Stratford.
Ingessoll, St. Jobins, Qao.
Kinecardine, 8t. Thumas.
Kingston. . "Foronto.
London, Walkerton. .
Mitchell, ‘Waterloo, Ont.
Montreal. yFindsor.

l\npaneo. . W, mn!pcg Manitoba,

Banlersin Great Dritain—The Clydesdale Banklng
Comypany, 80 Lombard Street, London, Glasgow

_and elsewhere.

‘Agency in New York, 48 ‘Exchange Place. .
Messrs dlenry Hague, & John B Marris, jr., Agents.
N%uzkerx in New York. — The Bauk of New York

EXCHANGE BANK'

.. OF CANADA. .

__'_———

CAPITAL PA IDUP . . 81,000,000

———

ubAD OFF.lG'E, . ‘,.“'A!’bz'vv'z"zié.a.b.

DIBEGTOBS.
M. B. GAUL! . President,
T, OAVERBILL, . .o Wiee-President,
A. W. Ogilvie, Thomns Titfin, - .
E K. Gr%:}ne,’ ** Jnmes Crather n,
‘Alex. Buntin, ;
THOMAS CRAIG, . i . -Coshicr.
GEO. BURN, . . " dnspector,

——

BBANCKKS, .
Bam\uon Ont.

“Aylmer, Ont. - . .
Park Hill Ont. .

J. G Billett,
. . .T. L. Rogers, do

Brussels, Ons. .. o .-John- Leckie. “do
Exeter, Ont. W. A, Hastings, do
.Bediord, P Q UR Terroux,Jr., do
: Lo "AGENCILS,

Quebec, . ‘. - -Owen Murphy

FOBEIGN AGENTS, .
Lounox :~The Alliance Bank (meed )
‘New ¥orm :—The Mational bank of Gom-
meree ; Mesars. Hxlmerﬂ AcGowun & Oo., 63
‘Wall atreet.
(Umi0ae0 :—Union National- Ba.nk

" Sterling'and American Bxchange bou ght and

gold.:. Interest allowed on Deposits.
Collections’ made promptly und remltted for
n' lowpst rateg.

- Q. M. Counsell, Mamxger.‘

THE MOLSONS BANK

i_ Noonronxnm BY ACT or rAnuuxu'r, 1855.
Capital, $2.000,000
HAEAD OFFIOE, MONTREAL..

T Dlrcclorn. L .
Joxm Mox.sur«,huq., . - o« Pregident,
Hon, THE. WORKMAN, M.P, «  Vice-President.
T. Jas. CLAXTON, £eq. | R. W. SEErHERD, Esq.
HonD.L, MAOPHERSON. | H. A, Nx1soX, bsq.
Mipxs WiLLiaMS, Esq,
¥. WOLbthblAN 1uOJAS, «'= Cashier.
M, HEATO: - Inspector.

,_.... .

" Branches of Th'e Molsons Bank.

Brockville, " Meaford, - Smith’s Falls, -

Ezxeter, Miitbrook, St. Thomas.

Ingersoll, Morrisburg, 7orouto.

London, Quen .,ound, Sorel, P.Q.
tidgetown, Campbezuon, N.B.

~ AGENTS IN THE DOHIN!OII.

'Qucbec—bladucona Bank,

Untario and Manitoba—Ontario Banx and Bank
of hiontreal and their Branchen, .

- New Brunswick—Bank of N. brunswick, 5t. John.

Nova Scotia—Halifax Banking Company andits
Branches,

Prince Edward Istand—Merchants Bank of Hall-
fax, Charlottetown & Summerside,

New, oundland—commarcml Bnnk of ‘Iewtound-
land, 8t Johns. ',

| AGENTS IN UNITED $TATES. .

A'ew Yoyk— Mechanics’ National Bnnk Mcssrs.

Morton, Bliss & Co., Medssrs; C..F. Smithera & V.-

land, (..us«.ol\ahonnl Bank; (Jucago,l-lrau\atmnnl
Bank - Cleveland,
Detro:t, Mechanics” Bank; - Buyalo, Eurmem
snd’ l\lechn.mcs’hmlonallsank Mitwaukee, Wiscon :
sin Marine-and Fire Inaurame Co, .lssnk ﬂoledo
- Becond Nationai Baunk,

. AGKNTS IN GRUAT BRITAIN, ,

Currie & Co.: Mossrs, Morton, Rose & Co.

returns prumptly remitted st lov.e.-sl. rates of ex-
' ohange. . .

Rist, $400 000

Watson; Boston, Merchauts’ National bunk; Port-"

- Commeroial ~National Bunk~'

. London->Bonk of Montreal,” Messra. Glyn, mns,.

Collectious m«deinall pauts ot the Dominion and

LA BANQUE DU PEUPLE.

Capital SZ,OD0,000.

HEAD OFFI g, ., . M O.N TRE.A.L

C. S. CHERRIER, Esq., President,
GEOQ. BRUSH, Eeq., Vice-Fresident.
A.A.TROTTIER, Ksq.,Uashier.
FOERIGR AGRNTS.
»Londm&—Gl{\nn Mllls.Curriu & Co.

‘New York—National Bank of'the Republic.
- Qucbee Ayem:y—jl.e Bunk of Montresl.

‘LA BANQUE NATIONALE.

HEAD OFFICE, ‘QUEBEG.

OAm:r.u.. AUTHORISED . ; ele .

 SUBSORIBED | .. .. el 2,000,000
0 PAIDUP 2 e e e 3,600,000

) DIRLCI‘ORS. .

Hox, L l‘li}NlC. TPresident,
HOUN. IMDURElulBAUDhAU Vice-Prosident.
Hy, Atkinson, Esq. = -OL Kobitaille Esq., MD. -

"o, 'ILssier, Jr. o Josoph Ilnm 3 uq.

K : P, ‘Vallee, Esq.- -
FRS. VLLINA, Lashxer. o
Montrenl Branch—dJ. B. Sancer, Manager,
Sherbrooke—P. Lefratice, Mana er.
Ottawa Branch—Sam. Benoit,
Agentsinhew York—Nationsl Bunk oftho Repubua .
Jogland--Dat- -onal Bank of Scotland.” - g

Lther uen&eu in n!.l varu Athe Domlnlon. k
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. 'The (jilarlered Baunkon,.

Fhe Chartered haixkn; )

The 'Ohnr!ered Banks,

THE jaNs'OLmATED - BANK

OF CANADA.
capltal - -$2,100, 000

DI ECTOI‘S :

President : SIR FRANCIS. HINCKb, XK.OM.G.
Moatrenl., -

Vice- President: R.J RDM\IE' qu., Montreal.

~ JOHN GRANT, mq, , Montren.l
“W. W, OGILVIE qu,, i
JUHN RANKIN;'I ' r“; ‘
ANDREW ROBERTSON, Bsq,
A. SAUNDERS, sq.,,) - | “

ARCHIBALD CAMPBELL, - Goneml Manager.

W, C.Pridham, - - - = < « = Inspector.
‘BRANCHES.

Mourm,.u.. . °

Do, Lhubollluzs uarp o

Ayr. . alt. St tlyacinthe.
Woodstock, pullevilla. Hanulon,
Seatorth, Toronto, . Chathamm,

Now llamburg.  Sherbrooke. = Torouto, Yonge St
Clinton. Sty Lnunumes Winghum,

FOREIGN b0 l&l{Lbl'ON DENKS,

Alliance Bank (Limited), London. .
National Bank vi Scottand and Sranches,
National 3unk (Ireirnd}, and branchos,
Ulster Banking Company, Bseltast,
Smithers & Watson, New York,

Natioral ark Bunk, New York.

Bank ot the l(npublh,, ;.\ew York.

Kidder, Peabouy & Co., Boston.

Furmers’ und Mecuauics’ Benk, Butrelo.
First National Bank, Uswego

lntéerun gllowed on Duposiw. according to nrrunge-
ment.

Letters of Credit grumed on bnxlund Ireland and
Boouaud uud on Chiua, Jupnn and West Indies, -

¥

THE CANADIAN

Bank of Gommerce.

Eead Omoc. f o= Toro_nto-
Pald-up Capital - - - $6,000,000
Rest - - - - = = 1,900,000

DIBECTORS

Hon. WILLlAM MoMASTER, Preudent.

Hon. ADAM HOPE, Vice-President.” .
Noah Barnbart; Eag. JnmeaMichle Eaq. .
William Klliot, tisq, .. . T.Sutherland btayner, Esq.
Georgo Taylor, hsq. Jpo. J. Aruton, bsq. .

A R Achuter.hsq. -
W. N. MDERbUN, (:onornlhlanager.
J. u. PA,UMME‘R 1nspeotor.

Ncw Yorl.—.) G. Harper andJ H Goadby,Agentu.

. Chidago—J. G. Urohurd, Agen

. BRANUHES.
Barrle, Guelg : 8imcoe,
Berlin,. milion, . Straulord,

. Branttord, JLondon, btruthroy,
Cuyugs, ' - Lucan, “Thorold,

_ Charnam, - - - Montreal, - ‘ Toronto,
(.ouingwood. - Oraugovxlle, - Trenton, -
Dundas, Utiawa,~ -~ Walkerton,

. Dumnllle, . Peterboro?, Windsor.
Gal _.8t. Catharines | Woodstook.
uoderlob Sunua, .

Commeroial credlts issued !or use ln Kurope, the )
KEast-and Wcst lndieu, thnn, Jupan. and’ Bouth‘
America.
~ $terling and Amnrloan Exchungebougmand sold.

Collections made on the moutlavorame terms. iR
Interestaljowed on depu-.ma. . .

: numxxs. )

n«:wl})ork—'rhe Amermun Exchange anonul Bnut

ndon, hnzlund—-l‘he Bank ot. Boouﬂnd

EASTERN TOWNSHIPS BANK.

AUTHORISED CAPITAL,. .o« 81,500,000
CAPITAL PALID m Muy 16, 1,381,668
RESERVE mm 800,080

d of Directors.
R. W. HENEKER President.

Head Office—Sherbrooke, Que,
Ton, T.LEE TERRILL Vice-President.

M. H: Cochrane, - G. N. Galer,

G. K. Foster, Hon. J. H. Pope. 3

A, A. Adams, S Mo @G. Stevens.
WM. FARWELL, Lxenera.l Mn.unger.

Branches, .

Waterloo, Richmond,

* Goaticook, Stanstead,

Oowausvnlle Granby:

‘Agents in Montreal—Baunk ot Montreal.

London, England—London & County Banks,

Boston—National Exchange Bank. -

Collections' made at all accessible points and
promptly remitted for.

CONTARIO BANK.

* Capital Subscribed, $8.000,000; Paid-up, 82,950,272;
Reserve Fund, $525,000.

Head Office, - - -

DIRECTORS: .
W. P HO\VLA‘IBDPBBBIDBNT.

Toronto, Ont,

HON.

, - LisQ. ~
- WAL .\Iculbl;, bsq . M.D.
A, M SMITH,
D FIBHER Genera.l Manager,:
Agent for the Goucrumen! of Untario. N
Bra'whc:—Guolph. Lindsay, Montreal, Oshaws,
Peterboro’ Qttawa, Port Perry, Port uope. Bow-
manville, Whitby, "Mount horest, Toronto, I’riuue .
Arthur's Landing, Winnipeg, - -
. Horeign Agent.—Louvdon, Eng.—Bank of . Mon-
treal. New  York—R. Bell-and-C. F. Smlthors.’
Boston-—Tremont Nationgl Baok, -~ :

IMPEREAE. BANK

o GANADA.

DIVIDEND No. 8.

N otice. is. hercby . given’ ‘that a dividend of
THREE and ONE-HALF .per cent. upon the
gmd up  Capital Stock of this. Institution has

een declared for the current half-year, and that .
the same will be payable at the Bank andatits
Branches on and afler WEDNESDAY, the2nd
day of July next,

The Transfer Books will be closed from the
- 174l to the 30th June, both days inclusive.

The  Annual General Meeting of the . Share-
holders will be hield at the Bunk on Wednesday,
the 2nd day of Jul) next, ‘The Chair to be takcu
+ at noon, .

By order of thc Board.

D. R. WILKIE, Cnslm.r.

Toronto, 29th I\Iay, 1879. -

PORTEOUS BANK

: Palsley, ont.. .
ESTABLISHED 1877. -

Transacts General BiNKlNG BUhINESS E

'fasues Drafts and MAKES COLLEGTIONS at |

“ Liowest rates, . Reference, The: Merchanw’ Bank
of Oanada. ‘
Do E- SAUNDEBS )
Man}w}‘r e

The Bank of Toronto.
CANADA,
Incorporaled 185‘5.

Capital, $2,000,000, Reserve Fund, $750,000,

- DIRECTORS:
WILLIAM GOODEBHAM President.

T JAMES G. Wonrs, Vice-Iresident,
WILLIAM CAWTHRA,  GEORGE GOODER
ALex, L. FoLTON, HEnRY OAWTHRA,

Hexry CoOVERT, .

HEAD OFFICE, TORONTO,

DUNCAN COULSON, CASHIER,
. HUGH LEACH, ASSISTANT CASHIER,
_3.°T. ML BURNSIDY, IxsrsoToR.

BRANCHES,

MonTrEAL, J. Murray Smith, Manager; PETER-
BoRO, J. M, Koper, Manager; (,onotrgnu Joseph
Henderson, Mauager; orT Hork. W. R. Wada.
worth, Mauager; ARRIE, J. A, Strathy, Manager;
ST, CATHARINES, E. D, Boswell, Manager; I~
LINGWOOD, . W. Hodgatts, AManager.

‘BANKERS.

Loxpox, Exe., The Clty Bank: New Y
tional B.mi: of Lammercey onx, N

STADACONA BANK,
QUEBEC

_Capital subscribed. .\ $1,000,000

do paiduplst Aug. 18']8 990 890
U mm—a—
. DIRECTORS. .
*A. JOSEPH, . & Prosident.

Hon.P. (:ARNE.AU M P. P.,. Vice~Pres, - -
T, B Grant, . L. LeDroit . Joseg L Shehyn, M. P.
F. eroum,' G, R. Renfrew. p i PI’
WAL R. DIEAN, Cashier, .
Agenm léxhtlhe Domlnion—-Bnnk otMontraa.l
Lof:%

0—
¢ New Xork-—C, F. Smtthera nnd W. Watson.

“ . Loudon. hngland, Naﬂonalsuk of Scounnd. .

Bank of Ottawa
. OTTAWA !

DIRECTORS: : .
JAMES ‘MAOLAREN,: President, :
‘ CHABLL:: MAGEE, Eiq, q\} oo-Preaidgnt :
C. T. Baté, Eiq; Alexand aq
Robt, thkbum, Haq., ALP.. Alle;(: ?:if;gnrgf gs,ql'ﬂaq
Hon. George Bryson, . Georga Hay, Xag,
Hon. L. R. Church, M.P.P, ' :
PATRICK ROBERTSON,
Cashler,
Agenoy—Am rlor. Agents in’ Canada— dian
Bank of ommerc& Now Yo:k—J Gcnﬂn:rper

&EJIH d! —,
‘ ‘”mﬁﬂ é,{m”by Lundon, Eng.. AlnnnoeBank

THE ONTARIO

DAVINGS & [NVE.STMEIVT SOCIETY

UF L-ONDON, OANADL
‘an-up cnpual, e 8910,000;
“Reéserde Fund, -, " ¢ « .158;000.
CFowml Amnmcty, o oo, 2,500,000 )
Total Llabﬂll.lcu, IR | 367,470‘.
Money joaned, on Real b.s‘ ie securi
Mupicipal and bchoul nect.l
ehased..

] only,
or Deben reg pur-

WLLLIAL[‘ ]4". BULLEN, o
B Mmmr.
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* Flnunclals

Anniguees, Accouma lts;‘ &,é.
(For Leyal Gards-see other. paqe [

THE ‘HAMILTON
Providem;:a;hd Loan Sooiety.

X Bon. ADANM Horn, Senntor—l’reeidont
» W, E. Sanprorv—Vice-Yresident,
ital (authorized to Aste).-...eeu s $1,000,000.00
tscnbcd Capital..voenss - $50,000.00
aid-up Capital.... 8814.
Recerve an Lontlngentkund 107,600 + 921,600.00

Total Al 1,693,759.00
ONI:.Y ADVANCED on Renl Estato'on  favor-
able terms of Repayments.

MONLY KECELVED ON DLPObIT, and interest
allowed thereon at § and 6 per cent. per annum.

OFFICE,

KING S’I‘REET EAST, HAMILTON.

H. D. CAMERON,
Treasurer.

- Stock Brokers,

Bronkvule ()nt. ,

JOBN N. ABBOTT, Brockville, Ont,, Official Aa-
signee for the bouuty ol Leeds &o.. .

Brussels, Ont. 4
{,

0 R. C’OOPER,

-«

OF[‘IC]AL ASSIGNEE

For the county of Htu'on.
Brussews P.O. Ont. '

Carjeton Flace, Ont.
A W. BELL, Ofticiel Assignee’ for tho County
of Lauark, Notary Pu
Real Estale Agult, &e., &c.. Lnrlelon Place, Ont,

Colborme, Ont,

VABS, Insurance, Fire, Life, Marine. Monay to
loan. = Colborne, Ont.

A.

Galt, Ont

ALEK MACGRE(;OR, Ofli i) Asa!gnee, County
of Waterloo, Galt, Unt. *

' FENWICK & BOND,
STOCK BROKERS

“(MONTREAL STOOK EXOAANGH)
OFFICE H
ﬂn. 4 lﬂBGHAﬂTB EXVELNGE| 11 87. BAGBAHENT aT.

CAwsizneen, Accounsants, &c,
(For Legual Cards see other page.)

X .l A‘n‘tl-_'vénﬁh‘,‘ N.S. '
AR(,H’D A. MacGILLIVRAY,
Treasurer, and Ollicial Asaxgneo.
debts attended to promptly.

J.P.,, County

(leetiug_of

. ‘Arichat, Cape Breton.
JOHN H. RINDRESS, Ofliciil Assignee, Nomry
Fublic, (.ouuumuou Mt.ruhum,, &c., Anclml,
Cap«. Breton.,

“ Arnprior, Ont,

Gu elph,lo.nl.
OHN SMITH,

OFFICIAL ASSIGNEE,
and Goneml'

CCOUNTANT,
dnt.
1 GUELPH, Ovr.

References are k!ndlypermnted to . brving, hsq.,
M.P,, and Adam Brown, Esy.,
hln smill, 15q., and Messrs. - Lyman isros,, lorouto-

eller. ‘k8q.. Advocate, Montreal, &e.,

JUHN HAFFNER, "}

: om«‘xcx,\n AbSlGNEE,

For the County of Welliugton.
INSURANOE AND LOAN AGENT,

Offico—Federal Bank Bnﬂd(ngs, Wyndhum stmet,
Gnlph, Out.. 1.0, Bex 24

‘RAvenir, P.Q.

S. FRASER, Notary, .Oflicial Assignee for ' the
District of Arthabasks, Insurence Agent, " Col-
lections promptly snttended to. . L’Avenir. P. Q.

J-AMLs BELL, Otliciel Assignee, a.C
snd Geneml “Agent, Arnpriory Renfrew County,
Ont.

: - Barrie, Ont, :
JOSLPB ROGERS, utiiciul Assiguee for the County
of Simcoe undMuskuku District, Public Accouni-
ant, Insurance und ueners) Agent, Barrie, Quturio.
Heferences kindly permitted . —Barrie: 1is Lonor
Judge Gowan, L. U. MeConkey, Esqg., Sheritl, Samuel
Lount, Esy., Kegistrar, Messrs, Luuun & Loum, Lar.

mte;ﬂ

. : . B(.ll(.vule, ont.

M B, BOBLL\ Utlicial  Assignee,  Valuator. for-
« ‘Prust aud Luun Lompuny- of Canada, luaur-

ance Agent aud Awuunlnul. .Bn.lle\ ille, unt.

: . Berlin, Ont,
J' SCULLY General Bmku- Accountam, Real

Estate and Tosurauce A;,(,ut, Cunveyancer, &¢.
Rloney to Loan on' Real kstate, Berlin, Unt.,

T Bradtord, Ont.
. bAI\IUhL DRIFFILL; Bradtord,County of bimcoe,
Ofliclal Assignee, Aceouutant und Conveyaucer,
Aaluator for the Kreehold Loan and Saving Society,
geot tor. tne leadiug British and Canadinu Jusuz.
ance Commpunies, hotw nnd A(.counw collected.
. Charges moderate.. .

Bnunplon, oDl.

W. 'MAIN, Oflicinl Ausiguee for the County of
Peel. Bmmpton. Ont

J.

‘Brantiord, Ont.

TBO&. ‘BOTHAM, Banker and Broker, Brantford,
Ontariv., Omelnl Assignee County,

“Agent for Cunard aud otlier Hues trom "> ew York

aud  Philadelphin, Agent tor Canada F. & M. lusur-

ance Co,;” Londou' usud Untariolny. Co., Accident

and (:unrnnu.e ins, Cos., Blu'on uud Erie Loau (,o.

o1 Brant,

l.lnduuy, oul.

GEO. KEMPT, Otticinl Assignee and Shar!ﬂ‘ for
(..ounty of' Vlotorm, Lindsay, Ont.

London 0nl.

H.

* Middlesex, 9‘3 Dundas Street; Londgon, Unt,

Merrickvilic, Ont, -

TR

&

Lo

lic and Accountaut,

Hamilton ;7 Nicol |

b. NELLES, Official Assignee for London and’

. H, WHITMARSH, Oflicial Assignee for Connty'

Grenville.Mernck\'nle unt. Conveyancer, Com-’
missioner in B. R., and Collector ot Claims.

mifiton, Ont,

W, ‘CAMPBELL, Oflicial - Assignee  for the
County of ljalmn. Milton, Ont.

D.

J.

Auul,-zneen, Accountanis, &c.
“(For Legal Cards see other page.)

BEA USOLEIL & KENT,

'ASBIUNEES, ACCOUNTANTS & AUDITORS,

- No.B6 St. James Street, Montreal,

€. BEAUSOLBIL, Oﬂ\ciél Asgicnes,
A. L. KENT, Accountant and Commiseloner.
L AJOIE, PERRAULT & SEATH,

A “, & g3, 2,
Nos, 64, 66 & t8'St. James Street, Montresd,

L. J05. LAJOLE,

Qfictut Aus:gnee. c;zy anrmtreat
0. 0. PERRAULT,

)ficial Asnpue. 1Xstrsct of 2ontread,
© DAVID bLAlu

i lant and ¢ 3
Montyeal. Ju by 2nd, 1877,

. New Wemtminster, B.C.

JAMhb MORRISUN, Land and  General Agens,
Uthicinl Assx;.,nw. A\EW Westminster, British
Columuia, i ’

Orangeville, Ont.

JOS W. S11A W, Ufliciil Assignes for the Loumy
of W dhn,,l.uu. Uraugeville, Ont.

owen s»und, ont.

GL()l(bb PRICE, Oflicial Assipuce for the Coun
ot Grey apent for the Lominion Telegrapl

: Lomp:my, .md Vickers' Express. Owen bound Ont.

Peno bnqulu. N.EB.

E. B8, Mo(,l{bAl)\ Oflicial Asdignee for ang’s‘
County, Corouer, _&(,.. Penobsquis, N.B. )

l't.l.crborou;__h, ont.

JAS A UALL Sherff and Officsal Asahmea-
PEtcrbomugh unt,

Elantsgenet, ()nt.

JAS VAN BRIDGER, Oflicial Assixnee tor Pwl
cott County, Plantagenet, Ont.

Prescott, Ont, ’

JOHN BASTON, Oflicial Assignee,  Accountant,

&e. Prescott, Out, N.B.— m‘atns wound up
with economy and despateh. .

o ARenfrew, ont.

GLORGE l’LAl{auN Oflicial Assignee Count oi

Renlrew, Lun\egum , Commisgioner in B.R,
Agent tor the Building und. Loun - Association and
the North British Canadiau Investment Companies
ot Torunto, also Agent for the Union, Standard. and
Royal Muluul re Insurunce Lompmn('s ()ﬂnce.
Mein Street. Renfrew, opposite Marchant’s Bauk. ..

Riversdale, Out,

JouN MILLAL, Oflicial Assignee for the County
ol Bruce, Accountant, &e, Riversdale, Ont,

: \nrnln, ont,

FLmTOF’l‘, Oflicinl Asuignee for the County of
+  Lambton. Saruia. Ont.

. Momtreal,

J OHN F_AIR

ACCOUNTANT. AND Ormcm. ASSIGNEE,
OCMDMISSIONER,

For tnLing amdmits to be used in the l’ro‘incn ot

om.mo,
115 m Fraucoeir Xnvler street, Montreal.

AYLOR d: SIMPSON,;
«Official Assigneeu.’Accouutﬁnm, Auditors,

Commissioners’ tor taking affidavits for Qusboo nnd
Ontario.
808 NOTRE DAME STREET, Monrreal
P. 0. Box 1724,
: Jonv Tavvron, Official -Asslgnee for the c!ty of

Montreal. ANDREW J, bmrsox, omclnl Assignee"

for the District of Montreal

M. J. KEAYS, Othiciul “Assi ruee for th
of Lawbton, Saenia, Ont. b e County

sherbrookﬂs ». Q- :

BR()OKb & WIGGETT, Joint Omcml Assignees,
Acconutants, Real Estate Agents, Fire and Life

: Insuranee = J. Wi W xggut,uihcml Assignes - Geo.

Brooks, Official Assiguee.

Shubrooke 1' Q.
Uflica in Brooks’ ulock . !

Stratford, ont,

-Taonms' MILLER, Official Assignos . for the .
Accouutant
-Insurauce and General Agent. (.‘ollct.tiuns aohcned.

County ot Perth, Stratiord, Ont.

St. Cuthnrlnes, Onl.

“lLLhR & CLENCU, st. Lathurmea. Ont., Offi
cial Assignees; "Aceounlams, &o, Collecuons a8
opecmlty. Bofexcncee it roancd. R
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Asstzneos und Accouu:unu.:
(For ILegal Cards see other, page ) {

A W. MURDOGH

o TORONTO,
WINNIPEG AND NORTH WEST TERRITORIES

Having established. Aﬂ‘(,nucs at the princip:1 points in Manitoba and North
‘West TernLOl‘), I am prepared to undertalke all Ageney business in Mercantile

or Real Estate .matlers.

CCORKRESPONDENCE SOLICITIEY,

‘Strathroy. Oht. .

H NICHOLSON,: Accountant, Official Assignee,

Real Estate Agent, Agent for National ,Cunard,
and Auchor Lines of Occun Steamers,” Vioney 1o
Loan at 8} per ceut. per annum. Uflice: Front 5t.,
Strathroy, Middlesex County, Ont.

Sydney, N.S.

CHARLbb W. HILL, Auctioneer and. General
Agent, Officlal Assiguee, Surveyor of Sluppiug,
Syduey, Cape Breton, N. 5.

Toronto, Ont. | '
TURNER, CLARKSON & CO., (see adv. on other

Uxbrld‘re, ont,:

WM SMITH, Oflicial Asciguee for the (,oun!y of

Ontario, Agent for the Phenix Fire Insurance
Company “of Londou, England, und the Imperinl
Louu and lllV(nllnLllt Co'y, Toro.-to. Reterences: ~

Wheter, Ksq., P.; . Paxton, Esq.. A.1.P.

A T. Butmr.bsq mw \)uwlul Asslguee Uxbndga,
Ont.’ "

wamurion‘,‘ ont.’

GEO; : GUULD. Ouiéml vAsu'if:nee. &c., Wulker(on,

V\x ‘ALL SMITH, Ufficinl Assignee for thé County i

of Bruce, W alkerton, Ont.; Agent for * Allan,
« Archor,”’ and “ Domiunion’’ Ro; al Mail Stw.meni,
Canuda l’crmuncnt Lozu zud Savings Co,, Accuunf-
aut, Conveyancer,” &¢., . Commlissioner in Queen’s
Bench. Money to Loan. : Prompt attention given to
Collectlons. nnd to nll mfouuatlon required from
him.

Wnterloo, r.Q. -

THOS BRASSARD, . Official Assignee for the
County of. bheuord .Waterloo, Que.

\Vellnud, ony
F SWAYZE Oflicial " Assigtiee tor the County of
Welland, . Accountant, (,uuveyn.ucor, &o.
Oﬂice in the Court, House, Wellaud. .|

\Vhltby, ont. :

JOHN RICE; Official Assignee,County Ontario, Ac-
countant,-: Auditor, &c, Office at the: Court

 House, Whitby, Ont.

\Vllllnmstown, ont,”
MOLELLAN Oftficial Asaignee for the County

. D- of hwrmont, Duudns and hleugurry,Willlums-

town, Ont.

Windsor, Ont. - .
J_ McCRAE, Oflicial Assl[,nee (‘or Essox bounny,
. Wlndsor, Ont. ' .

SEND 25 CEN s

FOR A COEY OF THE NEW TARIFF

CORRLGTLD TO MAY 26tl| 1879.

- With a List of Wnrehousing Ports in the Domlnion. ;
Sterling L.\izlmm.m, Fraue, German Rixmark, and ©

the principal

1<0| eu;:u (,uneucies ut (,uuudum (,us-
toms values, -

"JOKIN:MI. (D’LOUGIIL!N,
i BOOKSILLER § STATIONER, ™
243 St. James Street, Mont.real

pou

Leading Wholesale Trade of Montreal,

ALEXANDER SEATH,

IMPORTER OF

Briteish & F orergmn
LEATHERS

. AND

. Shoe Manufacturers Goods

16 LEMOINE STREET, MONTREAL,
; Is prepared to receive
B@‘ ORDERS FROM THE 'J.‘RADE
AS USUAL

JOHN L. CASSIDY & co.,

IMPORTERS OP
Chi_na, Glass, and Earthenware,
. EERQSENE FIZTURES, PLATED WARE, &¢.,.

Now's BuiLbping, 339 and 341 St. PAUL StrEsr
o MONTREAL

E E. ‘GILBE‘%T & SONS,

MANUFACTURERS OF '

PORTABLE AND STATIONARY
"ENGIN ES,
Stea.m Pumps, Shafting Pulleys, &c.
" Office:

722 ST JOSEPH STREET
MONTREAL,

GEURGE R, PRIWSE

(SU(JCDSSOR TO PRO\VSE BROS 5]
MANUPAOTURER OF,

French 000kmg Ranges, _
Fonr FAMILILS, HOTELS and RESTAURANTS,
The ouly Canadian awargd for
Wrou'rht iron lkan-'eu—l’arls, 1878.
Prmted Circulars and Testlmomals on
application,

H OUbE FURNIbLU.N (& .HARD WARE

-:224 bT jAMEs bTREET

M. H. Cochrane,

Leadtinz Wholesale Tradé vt Mowirenl,

| W. & F.-P. CURRIE & GO,

00 GREY NUN S 1., Mont: eal,

Importerx of I’;g Iran, Bar tror, loiler Plates,
‘Plates, 1 in Plates,

Boller Tubes, Guas ‘Tubes,

Ingot Tin, Rivets, Yeined Marble,
Ingot (;upper, Iron W’m: Homan Oemmt
Sheet Copper, Steel \V!r( l’ortlaudCement

Antimony, Glass Ganada Come
Sheet Zmé Pmnts’i L’uvmg ’1‘|les,nt
Ingot 7mc Fire Ciny, Garden Vases,
Pig Lead, Flue Qovers, (hiruncy Tops,

Dry Red Lend Fire Bricks, lrountains,
Dry Wte Liead ‘DRAIN PIPES.
Patent ]ﬁnca.ustlc Paving Tiles, &e.

MANUFACTURLRS OF -
SOFA, CHAIR, AND EKD SPRINGS.
A large stock alwayr on haud.

SHAW BROS. ¢CASSILS
TANNERS

AND DEALERSB IH-

HIDES & LEA THEH

13 Recollet Street, Montreal,

COCHRANE, CASSILS & co.

KANUFAUI‘UREBB OF

.Boots and Shoes Wholesa.le

CORNER OP
st Peter & St. Sacraments Streets,; '
Chas, Cassils,

Abram Spaulding, } MONTREAL.
CASSILS, STIMSON & CO.

II(POBTBRS or’

Fore/gn Leathers, Prunellas. and
Shoe F/na’/ngs '

LEATHER GOMMIBSION MEB.CkANTB
13 & 14 ST. HELEN STREET

. MONTREA.L
ARCHD. M. CASSILS. OHAS STIMSON

AMES, HOLDEN & GO.

Mauufsnturersox, and Wholosnle Dealersin
BPoots and’ ahoes,
596,698 600,602 & 604crs!gSt.,Montreal.

Alrge und well agsorted stock constantly
on haad, specially adapted to the wsnts of the
count ry trade. :

JAMES MGGREADY& Gﬂ

WHOLESALE

|BOOT AND SHQE?

MANUFAGTUREI!S,

3:5& 37 WILLIAM STREET,
’ : MONTREAL--

Dee laied e
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l.endlng Wholesale Trado or Blontren]- .

~ HENRY BEATTIE & 00,

Importers of
TEAS,
GENERAL  GROCERIES,
-~ 'WINES.and SPIRITS,

152 M¢GILL STREET,
. MONTREAL, -

“TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AXD A PULL ABSOBTMEKNT OF

'GENERAL GROCERIES,

Maintainedfrom best Markets
J. A. MATHEWSON,

202 Mc@ill Street.

NOTICE.

Messre. Dufresne & Mongenais beg to oall particu-
Jar_ attention to. their large and - varied stock. of
French goods, consisting of:

{ARMALADE DE MIRABELLES

MARMALADE DE ¥RAMBOISE,

: ‘(éELEE DE bROSE%LEb &e., &e.
: CASE RENCH le{UNES. 4
R (‘Ai ES FRENCH. VlNEGAR.
! ES FRENCH W1
CA‘ ES FRENCH LIQUI:URS
‘Alsoa. very largestock of Ha¥ nnn and Bordeaux

ars,
DUFBESNE & MONGENAIS

ROYAL TEA & COFFEE Warehouse
o em NOTRE DAME §T., MONTREAL.

et
~
4

ASBESTOS, .
Indestructible by Fire or Acids,

Albesto- Steam’ Plpe Pn(klng,
. A-beutou Steam Jeoint Packing,
- Asbestos Pipe and Eoller Covering,

FENWICK & SELATER,

- 82y, Bt. Francols Zavier St., »

MONTREAL

: Brewers nnd Illahncru.

CARLIN G’S’ AMBER .A.LE

" CARLING & CO.

Brewrers ¢ M altsters, .

LONDON, CANADA.

h Abs:.l of thelr celebrated Amber Ale and- Por-
ter always on hand—in caskandin- bottle, Orders‘

rom the rade mpeotmny muc.uad. S

73

"~ TURNER, CLARKSON & 60,

OFFICIAL ASSIGNEES

ACCOUNTANTS

TORGMO

L GENERAL ATTORNEYS,

Leadlng Whoiesnle ‘Trude of Montreal,

. Luuqxng‘ \Vholennlu ‘Krade vg ;u: trenld

BANK,
RAELWAY,
INSURANCE,

AND

General Commercial Stalionery,

BLANK BOOKS & FORMS.

MORWN PHILLIPS 2 BULMER,

\Innufncturmg Stationers,
3756 Notre Dame ‘Street.

ROBERT MILLER

MANUPAOI‘URXI\G MR

STATIONER

WHOLESALE DEALER IN
BOOKS, PAPERS, STATIONERY and
_PAPER-HANGINGS.
: SOLE AGENT YOR

W\'Lxr. & LOCKHEAD, l’np(r-lhngings, (,lnegow
EBTERBROOK STRXL PRN Co., New York.
Carrrw’s Inks and Mucilnge, Boston.

15 Victoria Square, MONTREAL,

DOMINION PAPER ',cus*v;

127 St. Peter street, Montreal,.

(MlLLs AT KINGSEY FALLS, r.Q.)
. MANUFACTURERS OF
Tha lollowing gradcu of high clnss Papers ;—

: Nos. 1 & 2 Book and Printine (Toned & Wlute, '

3 Newsand Prmttng “
White Tea and Bag, |
Bleached Manills Envelope, Bag s.nd Wrapping

: White Manilla Tz and Wrapping.
Unbleached M2ailla Bag and Wravping,

J!}‘HN CRILLY & 0.,

MANUFA(AURERS or
Paper, Envelopes and
, “Paper Bags.
389 ST. PAUL STREET

: MONTBEAL B
: -H{LLISL‘A'T JOIfIETTE P.Q. -

Fine Hanills & Flour Sack Paper & Specialty. |

. A.NELSBH & SONS,

Mum(facturen of,: and. Wholesule Dealers in
- BROOMS, BRUSHES,

WO00D & WILLOW WARE, |

" General meers Sundnes.
IMPORTERS OF s
CLOCKS, LOOKING-GLASSES & PLATES

* Fancy Goods and Toys,

Montreal House, 93 to 97 St. Peter St
56 and 58 Fronl.bln,et West, Toronto,

DAVIDSON BROS. & 0.,

- IMPORTERS OF

STAPLE & FANCY DRY GOODS

| SMALL WARKES, &c., &¢.

18 LEMOINE STREET,

(Oppo=nte St.'Ilelen Street)
MONTREAL

Order" promptly atte nded to.

J. 3. DAVIDSON.

JAMES RGBEBTSBN

Geneml Metal Jﬂerckmzt
AND MANUFACTURER,
. ‘Canada’ Lead zmd Saw. Works.

wo
Queeu, William and Dalhousxe ‘Btreete.

()ﬁce and Warehouae—zo Wellrnyton Strect,
MO NTR

4. RATTRAY & €0,

ALDML DAvmson

) Manufacmrera, Importcra and Wholeaale j)ealen '

TOBACGO SNUFI‘ GIGARS
... AND GENERAL .

TOBAC'CONISTS’ GOODS.

' No. 80 8T. LI]ARth B()RRO\IP B STREET.
WAREROUME AND OPFICK
‘28 ST PAUL cor: of ST."Francoin kAvum 8.

lﬂ()N'l‘llE.lb-

‘WYATT & Co’ Y

ELPORTERS OI‘
: . SUPERIOR

‘PIOKLE}S SAUuEs'JAMS, '

POTTED MEATS, &c.

: ~ABERDLE‘( WORKS, I.ondon, Enghlnd

J’AMES TLOBB, Sox.x AGENT,
’ BGFtom btuet East Toronto .
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Lendlng “’Iholenule 'l.‘rude or Moncrenl.

CARVILL BARR & @@;

‘—II\H’ORTDRS orF—

lrou, 'l‘luplateu, Golvanized ]!ron, can-
. ada Plates, 4lnc, EIngot Tin and.
Copper, Pkx & Sheect Lead,
Window Glass, Dry
Red and White
© Mend, &c, - .
A FULL STOOK ALWAYS IN STORE,

375 §t. Paul Street, Montreal.

CRATHERN & CAVERHILL

IMPORTERES OF KARDWARE, XRON, STEEL,

Tin, Cenada Plates, Window Glass, B
Paints and 0il Sy ' :
Caverhill's Buildings, 135 St, Peter St.,

* MONTREAL. .
AGENTS, ViEILLE MosTAGNE Zivo Co.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Recelvod : ;Receivedz
Gold \ - Gold -
Medal - Medal
THE THE
Grand © Grand
Pri; A ., Prix
Parls Ex- . Paris Bx-
hiblﬂon, hibition, "
18;8. 18:8.

Linen Machine Threa.d Wax Machine Thresd’
Shoe. Thread. Baddlers’ Thread, Gulmrz
Twine, Hemp Twine, &c. o

WALTER WILSON & €0,
" Sole Agents for the Dominion,

1& 3 5T. HELER BTREET, L
. IVION'I‘IKEA L

Jﬁmﬁ am&m aas:. &ca.'s

',A.?.xcanence i colar. Quallty & Flmsh .
‘Trial Orders are solicitod. - o
Wlwleaalc Trade suppllcd onlu .
[ WALTER W.[LSON & CO

ST SoLe AGENTB,
X &3 St. Helen St.; Montreal

| tracted by 1rrespon51ble traders.

" Grarden Wheelbarroves,

& MACDONALD & CO..

“MA NUFAGTURERS AND IMPORTERS OF

ATS CAPS, FURS

STRAW GOODS

O,

KO,

We purpose sellmn- only to really responszble merchants.

As the matter now

-stands, a subst’mtxal tax 13 levied on responsible. people to liquidate debts con-

To obviate this, and effect the foregoing pur-

pose, our prices will be at such rates as will give our customers a sibstantial

advantage.

Our Stock is all now, and selectad from the loading styles in the

English, American and Canadian markets.
Ce MACDONALD & @@o
37 ST PHET HER STREET

MONTREAL.

LATE MACDONALD, MOODIE & CO.

Leadiag Wholesale ‘A'rade or Montreai.

Loeading YWholesale Xrade of NMontroanl,

‘'THE

Pamﬁ Manufaciur'g fo.

oF SERBROOKE, rQ.
raip Up CAPI’H.‘AL, . $600,000.00.

MANUFACTURERS OF

H!GE-% CLASS TWE&.B%,

The most po;}ular Goodsin the Trade. For sale at
all the LEAD M: Dlu GOODS HOUSES in the
Dmnimon_

Board of D!reuors.

R, HENEKER, E8q., + « - - - President.
GEORGh STEPLEN, Laq ., = - Vice-President.
A.PATON, EsQ,; - - - - « Managing Director.

ALkx. BUNTiN, E8q.: SirA.T. Gavy, K.C.M.G.
Hon, M. H: (,oomm‘m.Senumr 8.J. Ponkoy, Ksq,
HoN, J. H. Popx,i. P

COPLAND & HcLAREN,
Importers and Manufacturers

GOE}-EB

WELUNGTON & GREY NUN 8T8,

EAI-.

bPlg Iron, Galvanizad & Black Sheet

Iron,
Greneral Supplies for I‘ounduoa.

Fire Bncka and Fire Ciay,

Drain Pxpes and Branches,.

. Chimney Tops and Llnlngs,
:Garden Vases and Edging, o :
: Cement, Portland, Roman and Water-

I.!me.

ot ,'.l'llen and Flue Covera,

Wheelba.rrows for Bxcavatotu.

White Lead Palnta, Oils, Turpentine,
. &o. &o., &oc..; &o )

Bradley Tin Plate’and Txuned Sheer N

ALEx. MiTesELL, Ksq.

":‘—A telegrnph lme is bmldmg nlong the.

BELDING, PAUL & C3..

Mnnufuctuxers of

- Sew1ng Sill&s

MACHINE TWIST, &c. & .
16 BONAVE\TTURE STRLET

RIONT!{L;‘LL. .

The entirc process’ of manufacture frim the raw
Silk to the tfinished thread is done at our Mill in
Montreal.

We challenge comparison with the best.

 Qrders frow Jobbers only solicited. -

BELDING BRO. & CO.,.
New York.

‘¥, PAUL, -
Montreal,

-
thmmcru'ﬂ =umm1tn.

— Niagara To lvnéhip taxes are Ilyr'illi.lls on'the
dollar. this year against. 16 Iast year,

— ﬁnriug the month of May 36,400 acras of
Iand were cntered at the Emerson land office.,

— The promize of 35 buslhels of wheat to the
acre-comes from southern Manitobn.
— A board of trade has been orgnmzed in
the town of Welland.
" — The first: load “of new fall ‘_vhen.t from

: Parl\hlll ‘wis mmketed last week.

.—The Northern Fair will be he]d at Ailsa

'Crmnr on the 23rd and 24th of September next.

+'—Work has' been resumed “on the Grund
Southern Railway of N.B. S N
S A three-run grist and ﬂ)urmg mnIl is bmld-
ing at Kirkton.”

Pembina Bl.mch Rullmt)
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Leading “r'b.i)lésﬁle 'l‘rad:e of Montreal, ’

BAGLE FOUNDRY

GEORGE BRUSH;

84 te 34 Kme ‘and Queen Streets, Montrenl,
;- MAKER 01'

Bteam P,nglnes, Steam Bollers, Holmng l-,nglnes,

Steam Pumps, Circular Saw Mills, Bark Mills, Water ~

. M1lls, BIfl] Geurin
Power Holsts for,
facturers of
: Blaka’- Patent. Stene and Ore Breaker,
wlth Patented Improvements.
‘¢ ABEWITH’S” Patent Hydraulic Lift.
AND AGENT ¥OR
WATEKB’ PERFECT ENGINE GOVERNOR.

Aud Heald & Sisco’s Centrifugal Pumps,

COT1ON, CONNAL & CO.
No. 2 Com Ezchange, Montreal.

CONNAL, COTTON & CO.,
134 St. Vincent Street; Glasgow.

Agents for CHAS. TENNANT & CO., Glasgow—
Chemicals, WM. LANG, Jr,, & CO,, Pig Lend, ZDry

Red Lead, Litharge, &c.

Importers of Paper imnd - Soapmakers Chemicals,
Bi-Carbonste of Sodn, Sal Soda, ' Linseed Oil, Dry
. ite Lead.

Orders_for SCOTCH REFINED SUGARS and
-merchandise executed in: the British markets ON
BEST TERMS,

, Hangers and Pulleys,Hand and
arehoubes, &c. , n]ao, sole Manu-

WAREHOUSE, |

Leading Wholesrale 'l‘rade of ‘Montreal,

‘GREENE S

MONTREAL

01

Wholesale Manufacturers

HATS FURS,

ﬁle%i&;‘WV €SE()13K[)SS.

MANUFACTURERS OF WOOL FELT ‘HATS; ‘
MANUFACTURERS OF FUR FELT HATS.

MANUFACTURERS OF FURS.

OUR CUSTOMERS buy dlrect from first. hands

ALL THY LEADING S.l‘YLI}S-

IV ewest Groocls, Best VaZae,
: LIBERAL_. TERMS

517,

519,
ST. PAUL STREET

59
521,

228 MONTREAL

—The potatoe bug has made its appcarance
in Manitoba, but no serious dnmnge is as yet
reporled

— Lnrge cnttle sheds. nre building at Rich-

mond :terminns . (N.8.) in expccmuon of in-

creased shxpments of live stock from Halifax.
— The complaint agninst the Hnmllton and

“. Dundas street railway for running cars on Sun-'

day has been dismissed.

— The amount of taxes for the year tlns far,
collected in Toronto is $400,000, and. there

remmns $500, 000 to collect.
. — Recent rain-storms have averted the threat-

encd. stoppnge of lumber mills on aceount, of :

low water in the Rideau River.

: —'A fresh gang ‘of forty men has just arrived
at Relleville for work on the Grand Junction
railway which is mpxdly cousnuctmg

—The G:W:R. is reported to bave shipped
33 tons ofstm“bcr" es in one dny this season
from Oukvxlle alone.

— An iron lmdge lias snpplnntcd the old,

wooden one crossing Whirl Creek, on the
Gmnd Trank, about a mile below Mltchtll
— Joln Andesson, carringemaker, “of "Ailsa
" Craig, sells his stock, ete., 1o McDonald Bros,,
and engages hnnse]hn their- service..
— The Gode & Crain woolen fucwly at Ium;-
ville was knocked down a few days figo uuder
: mortgage sale for §$3025..
"1t i§ siated: that a prominent Philadelphia
' iron, house will be awarded the contract tor the
* siiperstructure of the: Chaudidre budge. :
"=The Grand Trunk. Railway 'no“ receives
““nnd lands passengers nnd freight ‘at the East
1nd1a“hmf the ‘new terminus. in Queboe.
= At n.meeting held in Ottawa this week the
Keewntin Lumber’ \Innufm,tmmg Co. .resolved
.to begin operations at Rat Por tage immedintely,
letters pntent having been (‘lu]_v secured.

* —TFour c¢irs of popl: LW ood, to be nsed in

the mnnufacture of. 1nper in the Umted Slale :

of this y ear as wmp red w;gh last.

arrived by the B. & N. Rallway at BLI]C\ ille on
Saturday last,”
"“—The Inrge additions making to the Ontnrlo

~Onar Works a London, and. undertaken in con-
sequence of receiving. a contract for .)00 cars
‘from Vanderbilt, are nearly complctcd

2= The stone grist-mill 'in Renfrew,. on the
Bonnechere, is:said to lmve been sold- for

-$10,000, not half the nomuml valuation of two

years ago.

— Alex. Cohcn, the \lll“anhce insurance
agent and forger, has been senlenccd to two

years' 1mpnsoumcnn in the House of Corrccuon

in that city.

— Somebody ! suggesls ‘that a
JSurnace is un uncomfortable adjunct in any
bauk in such weather as this, when the mercury
is knocking the brains out of the ihermome ter.
" = Hugh Gilebrist, general merchant, of Ailsa
Craig, retiring : from . business, rents ‘his pre-
mises-to . W. Clarke, glocor, “ho mll shortly
occupy them.

.~ A first dividend sheet has becn 1ssued in
the matter of 'B; & J. Wintermute, msol\cnts
of Arkona, Ont., nnnounung a dlvxdcnd of 2.)
per cent. - 0

— Work on the  Credit Vulle) lelond is
reported going on \1gorousl),nnd an: advertise-

ment is out cullmg for 200 laborers for ballast-

ing and track-lnying at Milton and Brampton,
— From :Ottaws it is reported that Messrs.
Mclntyre and Wonlnngton, of this , ¢ity, are
negotinting - for the purchase of the Cannda
Central Railway. P :
Th(. Toronto blolm, Which celtmnly mxght
10 be o relinble source for information ol the
‘kind, says, “ A cheese factory in Luthcr is con-,

templated ” and * n beet =ugur fxclolyxs talked'

of in Gouvernenr.”

— A slight increase i is shown in the export. of
deals from St."Johu, N.1.. for the first six months

The figures

{ opened a lcmpemnce hotel.

€ red hot?.

are: for1818 78,137 3011:(2'. for 1879, 81, 1‘33,50
feet :

— Deter Mcl\exlh, of Ailsa meg, Ont., in
addition to keéeping a boct and shoe store has
The name is native,

but the div ersn_y of tnlent su;_rgeslcd is cerlumly
Amencun.

— By Older in Gonncll 11. is provided tlmt
mail steamers navigating the canals‘or ‘passing
thronigh any of the locks within'the Dominion
shall ‘have priority of pnssnsc over all Olllel
vessels, 7

~~ The Rume and Wntexjtown Railrond Com-
pany is nnderstood to be interesting ;itself in
the project-of a railway suspeusion bridge nt
Lewiston, nnd it ie said- the enterprise-will be
carried out next spung

-— The smallest busmess of the kind for an
indefinite number of )cnrs is reported in the
statement that only twenty-eighitvafis of <qus\m
timber were manufaciured on the Omwa nnd
all its tributaries this year.

— The Lapositor says’ that within thc past
year 36 buildings have been creeted in Manito-
waning, 13. more are under coustruction, and &
number of others will'be commenccd as soon as
lumber can be provided. !
== Mr.1. James (;In\lon has reangnl,d Ius ro-
sition.nz.a’ Director .in Malsons Bank, and Mr,

-S.H. Ewing; of the firm of S. H. £ A. 8. Ewing,
-wholesale coﬂee and spice merchants, hus been

clected to fill the vacancy thus mad-.
—.-\fter hmmg Leen \he om..tsmn of bursts

_of merrimént on ' the pnrt of its readers, for

some time past, the Jester of this city has’ tnken

a burst itself a_sccond time, but now we fear it
s/ a final explosnon of gnef rather. tlmu of

luughwr“ ““Alas] poor, Yorick]"” .55 -
— The-demind for; Canidian’ phosphntes in ,

,the British markets ‘conlifines: very’ light/:"A

small quantity sold rccenlly in Lonrlon at 114,

“the price. at-outports. being 4d.- more:, 'There :
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‘Leading Wholesale Trade of Montreal.

THE DOMINION"

Nos 9 and I Recollet Street
- MONTREAL.

JOHN CALDWELL,
.&Ianager.

REFERENCES
Any Bank in the Dominion

" Make prompt Cash advances on all consignments of

Canadla,n Cotton & Woollen Coods;

ARE ALSO PREPARED TOQ SUPPLY

Wool fo Mmmfacz‘mers mf‘most adfvmzmgeous Jiguwres.

We sell to the Wholesale Trade only.

t

are but k.w bu) er3, and those mdmed to oper-'
ate offer 4d, under these figures.

Busisss Onaxers.—Mr. Junes Carruthers is
admitted a partwer in the house.of Crane: &
Baird, commi ‘sion merchants, of Moxmenl and
’loronlo Mr. James Paterson retires from the
firm - of ‘Thomas May &, bu of this uly and
Toronto.

"By referring to our legnl'columns it will’

. be observed that'n clinnge hus been made in

the prominent law firm of Kerr & Carter, that’

promising young lawyer, Mr. R: D. McGibbon,

son_of: our fellow- cltuen, Mr. Ale\ McGibbon,

having been admitted 10 a pmtuershlp therein,

— A writ of attnchment is out against Bur-
nette & Harrison,  general dealers, Forest,
Ont.
ing liabilities of $1,500 und assets, $1,064,. made
up. as follows: Stock on hand,

accounts, $209,

*— Henry A, White, some. years ago a small*
dealer in fair stundmg in“ this-¢ity, and more’

recently a- dabbler in “real estate in a small
way, bas- placed -himself* within the reachi
of criminal law, and is now injail for misappro-

priation of funds entiusted ' to “him: by-Alder--

man MeShane - for the purchase of cattle.
s~—An eveniug paper says that Mr. Phomas

Workman has been relieving himself of 1,000:
sharea: of - Consolidated ' Bank ‘ stock. * These:

' “shares, althongh’ ‘published in- Mr. Workman's:

name in- the.bank’s stock list, were owned by
a syndicate of fiv e, and litlle change has- been:

made beyond dl:lllbllllllg to cunh his pmpm-
tion. :

- L. Private ad\u.es nt the’ c]ose of last week'
{from - the townships of Yarmouth and Sotth-’

wold summarize the crop prospects in the fol-

‘lowing -terms: Whent, firat ‘rate; hay, fair;
barley, . excelleut
) xelnnvely the poorest erop.
wagdoing some damuge to lm) n]reud
l)mg in 1he hclds

ut, aud

The ‘insolvents make a statement, show-.‘

$550 5 good
book accounts, $305 ; and bad or donbtt‘ul bnokr

" go.on the 13ih inst. -
“The Wabash' R R. having. cut hom Kansas
" City to New ‘York from S24, 75, the rute fixed by

1o 86,

- oats, rather shott j.peas are:
A beayy rain storm.

— The early estimates of this season's log
and lumber crop of “the. Mississippi River
district, which our readers will remember to
have been over 1,600,000,000 feet, now. prove,
according to the (Anmgu 1'ubune, to be greatly
at fault. . The logs are now driven’ and. .the
actual stock within 1éach of the mills: manu-

~ facturing for that dis trict is but 1,180,000, 000

or abont the usual snpply

— The total mileage of railways in actual
operalion ‘1ast year thronghout the Domivion
was 6,143 miles.  Tn addition thereto’ 721 miles

“of track had been Juid and 1,041 wmiles were

under- construction, making a total, completed
and construciing, of 7,905 miles. The. Chicago

"Ruitw y Age commenting upon these facts says

this “aggregate is likely to belargely increased

Jdnia few yeurs

— Mail adrices from King's (;nun(v, N.B.,
echo complmn's ngainst the Intercoloninl Ruil-
way ‘on the following grounds:

employes has beea redunced, and some stations
have been abandoned entively. Thes2 several
offences against the general weal may be fully
justified by the fact of diminished receipts, but
thiéy have the effect, novertheless, of rendering
the management’ unpopulm‘ along the liae,

— The ‘Wubash Company has long" been a-
.°on. of “rat” amongst the railronds of the

lm.e., ‘and thie follo\\ ing telegmm from Chicn-
is ‘quite. in character:

the 'l‘lunk lmes, to 816, other ronds did “the
stme.  The W n\)ush, Kuusas City & Northern
alio cut therate ﬁom Kansas City to’ Chicago
Other ronds’ maintain the $9.50 rate.
" First class in Political Econiomy smnd up

“What is a'receiver?” * A man who receives.”,

“Very good; but whiit -does ke recexve?”;
D ¢A1l he can-get.”
.y over to stockholders or deposuors ?” @ ‘\'evex ”.

4 Does he hand “anyihing

uo night trains
‘are run,; the pay of station masters and otlier

Leading _\Vholesnle Trade of Quebee

J.H.BOTTERELL & 0.

Boot & S/zoe Mmzztfacizlrejrs

QUEBEC
" Alwnys onhand & FOLT, ASSORTMENT of‘

- the STAPLE LINES.

* ORDERS by MAIL promptly and onu.fully
uttended to.t

OFFICE STATIONERY

BLANK BOOKS,

 INTEREST TABLES,
CUSTOM HOUSE FORMS, &c.,

To be had at . =
w. DRYSDALE & CO.,

i
“232 st. Jnnlen ercet. B[ONTREAL.

'S. H. MAY &. COMPY

lhll’ORTbRS Oll W

PAINTERS 'SUPPLIES

of évery degeriptions, inclading” - *

Tieads, Oils, Varriishes,'etc.', eto.,

MONTREAL,
“What, never?” ‘;“ Well—hardly . ever.”
“What is the difference  between u receiver
and a deceiver 7" ¢ There is none” A re-

markably bright s<-holm; you shall be dis-
missed at sixty mmutes past eleven’ L\'Cl‘\' duy
for n week.”

~— The Montreal Guzstte says: P \\’e under—
stand ‘that the Canada Steel Company woiks '
at Londonderry, ¥.8., will be resumed at once,’
and.that one and probably two furnaces will |
be put in blast immediawly. There is a popu-
Intion of 2,500 people depending on these
worlks for employment, to whom the mmonnce
ment that the matters in ('ontxoveray with the
Government as to rates of freight have aIl
been saua"m.tuu]y muumed will be- very wo..l-'
come news. )

‘— A new patent,’ secured in T‘n«rlnnd iu- )
volves the mixing of paints and var nishes with
phosphorescent salt, or a ‘mixture’ of llme and
sulphur., This composition is to store up dny
light and give it out by n'ght, l’ructlcztlly the
patentee applies it to clock’ fuces, 8o that at
night the hands may be seen dlsunclly but’

"his patent claims its use for all’ kinds'of ’hght-:

ing purposes, - Rooms may be puinted “with it
and streets so coated as to' become, selflumm-f
ous ; .ulso slnps, buoys, and the other ohjecta
used in the signal service.’ Thé Messrs, Scliwob

Rros. of this cily exhibit some \\'alches of whloh’

“thie dials are illminated it this! manoer,
LTt bad onough to_see some of our slmles
in ‘the thirties; while' we feel tlmt the mercury
' i3'in the nineties, wnhout having the additional '
'mﬂxctmn of egsays upon bunkmg dallv thrnst

under our hoses by parties who .do not even hin-
devstand, how to make a simple deposlt. 'l‘ne'

: s.mount of labor bestowcd ‘upon’ such pmduc

i
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‘Leadlng \\'lnyoléun‘le Trude . or)lVl"(‘mt»rual

Lendliw “’hofeunle Tradc of lvnin!rcal

Leanding \vno]esnle"l‘rude of 'l‘ormno

MORLAND, WATSON & C0.

lron and llnrdwnre

‘ Merchants & Manufacturers.

All descnpt.lona of.

SEELF ‘AND EEAVY 'EABDWARE. -
MONTBEAL SaW Works,

~ MoNTREAL AXE WORKS,

385 & 387 ST. PAUL STREET,
" MONTREAL.

WAREHOUSING,
Brockville, O.

Strict attention given to all business, and
iunstructions regardxug con51gnments carefully
attended to.

) ROBER'Y CRAWFORD.
REFERENOES PERMITTED TO

Bank of Montresl, Brockville. -

.. 8ir Hugh Allan, Montreal,

‘Andrew Allan, Erq., Montreal.

George Stephien, Kaq., Montreal,

James A, Grahame, Esq., 1.8, Co., Montreal.

Hon. Don. ‘A, bmlth M 1’ Montreal.

W. W. Ogilvie, Lsg., Montreul.

EDWARD ADAMS & CO.
" WHOLESALE GROGCERS

© AND INPORTERS OF

Teas, Sugars, Tobaccos, Wines & Spirits

DUSDAS 51‘]{1‘ T,

TLONDON, . .. 4 < .. oNE.

JOHN McARTHUR & SON,

Imporzersot‘and Daalersln

bete Lead . ﬁml@rs,

DRY AND GROUND IN O1L,

Vdrnishes,Oils, Window Glase, Btar,

Diamond Star aud Double Dmmond Btsr Brands
English 16, 21 and 26 oz.Sheet.

Rolled, Rough and Polished Plate Glase,

Colored, Plain and Stnmad Enamelled Sheet:

Glass,. -
Painters and Artists Ms.torhh.
Chomicals, Dye Stuifs,
Naval Stores, &c., &c., &e.

OFFICES AND WAREHOUSEB‘ i

310, 312, 314 and 316 St. Pnul Streat
7 AND
253, 255 and 2570ommmsioneru Street

MONTREAL.

MILLS & HUTC HlSﬂN

188 MecGill street, Montreal,

SPR!NGTWEEDS

CIIOICE AND A'l"l?llA(}'l?I\'B
AND

EXGEPTIDNMLY 600D VALUE.

0z Fravellers now on the road. ~
luspcctlon m\ited from buyers \lsmng Mmllrcnl

“Toronto, "+ . .

Eb’l‘;\BLlsI{FD, A, D. 1840.

‘PETERR. LAMB & COJ-.

MANUFACTURERS .
Ontario.
Blacking, Snow ° Blacking, Leather

: Preserver, Harness Oil, Neats Feot

0il, Glue, Ivory Black, Animal Char-
coal, Superphosphate, Bone Dust.

Guelph Steam Confeetidnery. i

MASSIE, WEIR & BRYCE,

Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS 4 SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO..

NEW WELLINGTON HOTEL

Guelph, Ont,

The above Hotel is oneof the best in the Dominion,
and the ONLY FIRST-CLASS (1QUSE in the City;
has all the modern unprnvemonts. Bach Rooms and
Water Closets on ench flat, Ilectric Bells in every
room, Hate S1.60 per day. -Speeinl Rates to mem-
bers of the Commereial Traveilers Associutions.

Sample Rooms free.

Omnibus and Buggage Vans nt every train, |

: TI{OMAS WATTS & W, A. BOOKLESS,
: L UPROPRIETORS. .

" tions must be fesiful, unless indeed - the laborer

be gifted with o bl'igllt‘mmyim\l,ion, somewhat

- like that Lord Dundas of whom' Sheridan suid

that he depended -on his imaginnation for. his
facts and on his memory for his wit. It is sur-

prising_what' an amount of clever banking.

lent there is lying idlé ull over the Dominion.

~The building of & new railroad i3 in con-
1c1nl)lﬁti011 from some po'nt on the Detroit
River ator near Windsor (o IBssex Gentre station

“on the Canada Southern Railrond, and thence
" to Kingsville or Leamington on the shore of

Lake Erie. * A provisional board has been organe

‘ized, and the opening of subscription books for

$50,000 of capital stock is virtually agreed upon.

‘The shares are to be $100 each, but omy $10

per share will be ealled until sufficient progreas
shall be made to convince the parties in inter-
st that the enter prise will be carried to suc-
cessful. completion. The pxovnsmnnl board is
aboiit to hold a meeting at which definite action
will:doubiless be tuken.

L he Orillin Sacket thinks thereis need for

: Jmprovement in the postal arrangements be-

wween Canada and England, and quotes from a

; concspondcnt in  Greay Britain: ® Do .you
‘lhmk you can do anything to agitate for a re-

duction of the cost of money md(-xs between
Eagland. and - Canada? It wonld be n ‘great
There are thou-

amounts for a vnrlcl_y of purposes, and. the pre-

“sent cbargos nre a great” Windrance.. Why
- eannot pcxsona ‘in Oxumdu send books, &ec:, at
: ‘us chenpmute of postane aswecan to' Gnnndn?‘
‘ Both countries belong to the ‘General Postal’

Umon.” .

— Johw' Cook, an English bondliolder of lhe
New York, Boston and. Moutreal Railway, has
communul a'suit to set aside ag h.uu]u_lunt the
sale of bonds of the Company to him and some
thirty other Briti'sh bondbolders. . Among the
defendants are Trevar W, Park, Joln Q. Hmt
Wm. B. Duncan, and Seligiman & Co. \(,('oul-
ing to. the complaint, the defendants were in-
terested in'the New York and Boston, Duichess
and Columbia and Harlew Extension Compa-
nies, and when these beeame insolvent, the
defendants, to get vid of  their losses, mnde a
scheme by flonting bouds in Europe, secured by
the property of the insolvent Companies. Ttis
uriderstood the answer will deny the t.hmrree ot
nusmpneaenmuon and congpiracy, :

— On Victoria street, Liverpool, is n certain
warehouse containing a meehanien) refrigerator
with machinery uml npplmnccs for eooling and
préserving meat on u large scule, the. construe-
tion of which cost some iwo or lluec thousand
pounds. Experimenting . in this divection has
been going on for years with somewhat unsatis-~
factory and indefinite results, but the machine
to which we refer:is l(‘"nlde(l as deciding aftiv-
nmtncl_y all quosnons 1s-to the practieability
and advantageonsness of mechanical refrigern-

tors for ke@pmg great guantities ot meat freshi

and pure, and we_are glad to announce that it

“is'in the hands of enter rprising (.,unmlmn
Messrs. . J. “)L(.vcuwn & Co, wnme_xlyuof'

Montreal, I -
"—Swmnel M. Dougall; of Renfrew, Out.,. an
undischarged insolvent, purchinsed someé $7,000
worth of dry ‘goods in lus wife's name, giving :
notes duly signed by her and - endoised. by a
third party in payment. ’l‘hrough bnukruptcy,

the matter "has come before the Courts, and,
inasmuch us Mrs. Dougall had ‘no separate es.
tate, exercised no .control over the goods,, and
knew nothing of the bLusiness, Judge Deacon
renders a decision that the goods never belong-
ed o the wife, that she could not bind herself
by promissory notes; and that the transaction

“from the beginning was a mere device to blind

the public and defraud creditors. * We _like to:
hear a spade called a spade, and are mcllned 10
think Judge Deacon does too.

— [t appears that the Brady Bros., plumbers,
referred to last week, do not enjoy the none-
such distinetion with 'which we were disposed
to credit them, for from Renfrew, Ont., comes
advice of two cuses of ingolvency, viz, Ira May-
hew and R, C. Mills, wholly - without assets,
and a third, that of McIntyre & Bannerman in
which the assets will barely pay costs, | R. C.
Mills failed about two y'em‘s ago, and effected a
composition at’ 50 cents on . the dollar, giving
notes for $9000 in settlement, endorsed by Ww
Banpermann, M:P., a brother .of the Banner-.
man above named. . The endorser is hopelessly
insolvent, though not in bankruptey,. nor is his
whereabouts.-known. ; These four cases are bad,
enough, and they move us {o revise ‘onr -opinion
of tlie Biadys, and look upon their total dividend.
of three-tenths of one per Leut asa \exy 1espec-
tuble one after wll, . .

—The. lmlt-}eml\' statement nl' 1.ulurea ‘m
Canada, published. by’ Messrs. Dun, \men &

+Co., rep wis. 1067 failures during the six months

emlmg June: 30th, with liabilities nggregntmd
S17,425,953.  For the correspnndmg penod hsh
year the fuilures numbered 947, with liabilitied

"of $13,508,72 29. These figures show'an jncreade .-

Te
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Leading Wholesnle Trade o1 Montreal

"PHENIX

Flre Assurance Coy
OF LONDON. "

ESTABLISHED lN 1982,

CARADA AGENCY
ESTABLISHED IN 1804,

LOShLb PAID since the eelnblishmcnt o(‘me Colil-
pauy, have exceeded

S Twelve Millions Sterhng‘.
BA LAN(,I‘ HELD IN HAND, for payment of ¥ire

Losses only,
. Exceeds £600 000 Sterli ing.
LI_IBILI 7Y of blldrcholdrrs UNLIMITED.

GILLESPIE MOFFATT & CO.

. GENERAL AGENTS FOR_THE
DOMINION OF CANADA,
friEF PFFICB
12 ST. SACRAMENT STREET
"R W. TYRE,

‘Manager.

of 120 in the numhcr of ﬁuhues and §3,917,224
in the amount of liabilities, the average lmb)1|~
ties ]mvmg swelled to $16,331- per failure:
against SM,‘_’Ga in 1878, ‘This showmg, thouglh
very bad from almost any point of view, is not

S0 dlscoumgm«r we maintain, as appears on its’

face. Our reasons for holding -this opinion

were n-u't,n at some length o fortnight ago and:

we need only say here that they are based on
the fact that these fuilures largely represent
‘Josses made in years past, the houses: baving
been flonted along for one reason and another,
though known by their creditors to be inan

. insolvent ‘condition.

—The new crop of Indian teas is estimated
at 37,000, 000 to 40,000,000 1bs., the British Trade
Journal rather favoring the hurher figure. In
any case 1hc export wxll ldrgel) exceed that of
1878-79.

— The value of cxports from Wmdsox to the
Umted States for the year ending June 301h,
1879, was $1,158,527.36; 1878, $748,001.84, an
jucrease of $~110 ,525.52, or more than fifty per
cent.

_Work now progressing on the New Bruns-

"awigki and . Canada Extension railway from
Vnnceboro to MeAdam J unctlon will Dle

- finished next Seplember.

.. —{The exports of the Dominion for the month
of May, just published, were: valued at §, i 24.
‘503, ngainst $6,250,612 last year; a falling off
of $826,109,  Only two items show an incrense,

“namely, the ’ ]nodm,c of . the fisherjes, ahout.'

“The
o1

B66,000, audlive stock, about $130,000.
| xmports for ‘the same month. were $-> 052
last year, $: 714,247, a dectease of % ,661,7
. — The contrictor for the Chaundidre: Puulwny
hridge hag leased two -engines and . thirty ears
hom the bnuada Central bompxul') 1L 15 e

Leoadinyg Wholesale Xrade of Montrenl,

Leading Wholesale Trade of Montreal,

ESTABLISHED 1800.

L‘(MAN SGNS & C0.

)Vnox.nsxu.z pnuc.ms-rs
AND

MANUFACTURING CHEMISTS
MANUFACTURERS .OF
Linscod Of1,

White and Coloxed Paints,
Putty, .
Calcined Plaster,
Land Plaster,
PRUG AND SPICE GRINDERS,
IMPORTERS OF

DYE STUFFS, NAVAL STORES, OILS, §e.

882, 384 'and 386 ST. PAUL STREET
" MONTREAL. '
S H.& A. S. EWING
© MONTREAL

COFFEE & SPICE

‘ STEAM MILLS,
b7 St. James ‘Street.

SPRING SEASON, |879.

Ostrmh and Vulture Feathers

. The Stod{ of Feathers is now complete in every

Department,

GRAND OPENING DAY, MARCE 1st.

JoM. LERLANG,

547 Cralz St., Montreal, '

“ PQrtla,ndv Cement,”

(Lhe Burkam Lr(md)

C.H.BINKS & CO

NMONTREAL.

pected the new bridge will be éomplctcd by
December. .
— A new vein of‘ albertite has been dis-

covered nt the Beliveau and Albertite mine in,

Albert County, N.I3,

— Moncton, N.B., is about to espend some’
$8000: in' extending and ‘improving its sowers.-

Bonds for the. amount. named bearing fivé per
cents mtm.:l, ]uwu been issued .tud mml\eled at
1064,

RuvyMe Wrrnour Reasos. —Tt. is -not often
permitied us to siep aside. from the *dismal
science ? and' disport even for a monient among
the fine arts. When: we refer to music it is
usually that Iatent kind which is represénted

by a ¢ Knabe” or a “Steinway ™ worth $1,000

and under; when  we'speak of puinting it is
not of the work of & Turner, o Millais, or some’
native artist-as yet “to fortune aud to fame

“unknown,” but rather of that kind which d(.(,o-

rates i clapbonrd or the pamcl of a palace car
when' of architecture it is. the. erection. of n.

block of warehouseg, & cotton mill, or. a boot’

and shoe factory ; of wulpuue itis of ¢ lolanthe
inbutter (‘n ahowu at the (Jeuu. nnial) that

£

*MILLS.

JAMES GUEST,

COMMISSION MER CHAN T
AND GENERAY, AGENT,

No, 21 ST. JORIN ST., MONTREAL,
AGENT FOR
Juler Duret & Co., Cognac, (Vine Grower's Co.)
Jules Bellevie, ((,og\v\ e.)
J. 11, Henkes, l)olm)mven, Ilo)l:md Gin, hest l’nle
“ Prize Medal.”
Canada  Vine Grower's - Assoclutlon of Outnrlo,
(Brandics, Wines, &c.
Whecler & Co., Belfust, (Ginger Ales, &c.)
K. Johnson & Co., Liv erpoal, (I \zpurc Bottlers,
Guinnesy’ Stout, and Bass’ Ales, d)
Manuel (,nrdmloqu & Co., (Burcelonu and Tarragona
Spanish Porta.
Roig !’omm: & Co,, (Barcelona and Tarragona
'S yanish 1’orts.)
C. Scheydt De Wuehter, Cetle, (Sherries, &c.)
George Roe & Co., Dublin, {(Celebrated Old Irish
Whiskics.)
C. & 'D. Gruy's Far-famed Loch Katrine, Scotch
W hiskies,
Bollinger’s Champagne, Special Brands of Cham-
'pn,qnc and Moselle,
Alphonse Chaumette & Co., Chateau l’enmud Bor-
denux (Sauternes, &o.)-
C. Clarke & Co., Bordeanx, (Clarets, I’runna, &o )
Jangics and Domerara Ruims,
Geo. Randall & Co., Waterloo, Outario, Distillors,
(\Whiskics, &o.)
Banagher “'hlskoyl)lsﬂllcry, Limited
(Ola Irish Whiskies.)
The adveriiser has been. appointed agent for the
colebrated ligNrys GIN for Quebee, Ontario and
Newfoundland,

BOURGEAU LlFFITON

co.,
PROPRIETORS

COPFEE & %?EGE
STEAM MILLS;:

43 COLLEGE Street, cor. ST. nanu[.
MONTREAL

Parks’ 'Co'tt"o'{ii" Yarns.

A\\mdnd the' only Medal ghen at the Cl NTE ‘\'

CN1al EXHRIBITION tor Cotton Yorus of Caunrditin

Manutacture, " Nos, b to 10, Vlule and colorcd.
COX'TON OARPD T WARP, °

No. 10. 4 ply, White, Red, Iirown, Slate, eto. War-
ranted fist eolours, and full leuglh amd weight in
ueny packnge. BEAM WARDES for WOOLLEN
Smglc, Double’ and Twisted, rWIule and
Colored,
overy vurwv,y required in the Dominion. ™

ALEX. SIENCE, ' WIEL PAIKS & SON,
23 Mg(nll St., New Bruuswick Cotton Mills,
Aontreal. §t. John, N.&.

Agent for Quebee and Ontario.

we:speak, rather than of the Venus de \ledxcls
But here is a case in which both archlteclme
and rhyme are- brought under our  ndtice.

Among the tenders recently received for the'
“erection of a large factory in a_thriving town

of eastern Ontario was one from n neighboring
architect, \\lu(.h, although the lowest, was not’
altogether s'uhfuctory with xegnrd to the,
secunly offered, the names given not bexrg well
known 1o the enterprising manufacturers. |
While the architeet was on hla way cast from a
mullaud town, whithier lie. ‘had gone on other

,busmcss, information -was - obtained wudeung .
‘it pxe(emhle to make other arrangements.:

was telegmphed en route n.(,cordmrrly which
resulted in an’ nccount for $21 rendered for
expenses in travelling ; but this being deemed

rather excessive for a direct trip of 38 miles by

He

HOSIERY and KNITPING ).Alh\b of:
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PINKERTON, WHITHAM &C0.
‘Boorts -
‘Ti()IEEL

Nos. g & 11 Youville Street,

2

AND

Nos. 1 & 3 Normand Street,

- MONTREAL,

~ D. MORRICE & CO.
- Canadian Manufactures,

10 ST. HELEN STREET,

MONTREAL.

M. E. DANSEREAYU & GO,,
b N B AGENTS FOR TUHE - i
Societe de .Commission, de Consignations et
de Transports. - (Capital, {,000,000 frs.)

No. 1, RUE LAFAYEITE, PARIS.

Braxow-Houszs" —Havre, Brest, Nantes, ¥ordeanx, Marselile,
Salgon, (Cochin-Ching,) St. Petersbury, {Lussia.)

. INPORTERS OF .
Al inds of Eurapearn Goods on the best terms and conditions

AGENTS for the following French Publishing ilouses, whose publications are
- offered at Parig Catalogue prices:

Firmin Didot & Cje.; Hachette & Cie. ; Garnier Freres; Cha, Delagrave,
Hetzel & Cio,; Delalain Freres; Abel Pilon, A LeVasseur, succeiseur;
Victor Palme; Gaume & Cie. ; Poussielgue Freres; Perisse Freves;
Alfred Mame (Tours); Ardant & Cie, (Limoges); J. Lefort (Lille);
Vve. Casterman {Tournai) ; Marchal, Billard & Cie. (Law Books);

' Adrien Delahaye; G, Masson (Metical Baoks).
The attention of Universities, Colleges, Librariuna, Physiciang, ' Lawyers,

Enginvers, Architects and Private parties 1s ealied to the conditions of payment
tho undersigned are nuthorized to offer:

Paywment divided in tweuty manthly tustalments framn dato of delivery of
purchare.  Dutles and charges ndded to the first instnlment.

.. Philogophical sud Chirurgical Instruments und apparatuses for Laboratories
imported on order, . oo

S 1517 & 19 S$T. JAMES STREET, MONTREAL.
FATRING FFREBRES,

PROPRIETORA OF THE OELEBRATED CRUS:
GRUAUD-LAROSE, CHATEAU DU GAY, CHATEAU LABURTHE, &o.,
P BORDEAUX.
Branch Offices: COGNAC, IKHEIMS and NUKTS.

Wine Merchants and Privato Parties, desirous of importing Wines and Brandies
of undoubted quality, will finJ it to their ad vantage to address

M. B. DANSEREAU & CO., -

.+ . ..8olo Agenty for the Dominion of Cunada, TR
- 15,17 & 19 ST. JAMES STREET, MONTREAL.

WH. MLAREN & CO.,
BOOT AND SHOE

MANUFACTURERS,
'Factory: 90, 92'& 96 Jurors Stiéet.

Offices and Warehouse: VIGTORIA SQUARE,

MONTREAL.

“ rail the siim of S10 was sent hint, which pro-
duced the following effusive reply :
' ‘ . TrexToxX, June 12th, 1879,
Messrs.———Montreal,
¢ 4, Sirs.; by this note yow'll understand
.. Yaurs of the bth bas come to hand,
“Having enclosed Within its folds
-+ Qne'single X, as’ goad as gold,
... For which my compliments accept, .
Though, slightly tinged with disrespect.
- Had you been pleased {o make ii double

““You'd barely paid for time fnd trouble, - ping from

Do e o e
JAMES MURRAY,
) 091nmission Agent for all descriptions of
o ih el e R :
et ek s o
Water, St., St. Jqlm’s, Newfoundlund.
‘ Rercrcnce; Co‘xmner‘c‘ialruunk‘ of N ewl’oﬁnﬁlnnd.

Usual ndvnuceé._ ¥requent opportunities of ship-

JOHN 8. SHEARER & CO.-
MONTREAL,
Reprosenting well-kuown Makers of
Knitted Goods, Naps Tweeds, Etoffes,
. &e., Lo, &e. :
Agonts in Canada fur Messrs, Wi, Lindsay & Co.,
Shippers and Forwarders ot Liverpool, London and
Glugrow, . Messrs. L. & Co. having recently estab-
lished & Brauneh House at Glasgow, importdrs trad-

- ing with Scotland - wil] find jt to, their advantage to

Aontreal, - correspand with them or.us as to rates.

‘And yet, on afterthought, 1 trust
: “.You‘lf do.what's sensible and jnst, .
" -And forward by the western mail
The frujrit X, that right prevail
iPiwixt man‘aad man ;till then'] must
L ‘A ccuse-you, sirs, with being unjust -
‘. -id Unto your humble fellow-servaut,
T Of feelipga tine, and uature fervent,
.- Who bas, I faar, been made’a tool

" To browbeat some confounded fool;
~Who, in his tiern, where'er:-he can,
Must pluck the honest workingman,
Now, sits, think not I am a knave
Who for earth’s riches basely craves,
“Although 1 look forjustice rmyple -
And onwy rights let no mag trample.

‘Therefore [ trust the Bros, e . -
“Will, like true men, redecin their fanlt,
< That I may from my mind erase v
" All bitter feeling in this case
- For then T can,.with Lonest pen,
. Address you, sirs, a3 Gentlemen, .

TR,
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"THE

MONTSERRAT coO.

(LIMITED.)

LIMEFRUIT JUIGE

© T AND
PREPARATIONS
¢ 8 SU(‘DBN ISVANS a GO,
Sole Agents for Uanada and United States.

Prices and deseriptive Catalogue on application,

WILLIAM DARLING & GO.,

IMPORTERS OF -
Metals, Hardware, Glass, Mzrror Plates

Xulr Seating, Carriage
Makers Erimmings and Curled llnlr.

Agenta for Messrs, Chas, Ebbinghuus & Sons, Manu-
- facturers ot Window Cornices. .

No. 80 Bt, Bulpice, & No, 379 5t, Paul Btreets
MONTREAL

T.JAMES CLAXTON& GO,

IMPORTELES
felty

BRITISH AND FOREIGN

DRY GOODS
ST, JOSBPH STREET,
MONTIREAL,. .

The Fournal of Gowmesce

FIRANCE aND |NSURANCE REVIEW. .

MONTREAL, JULY 18, 1879.

THE CONSOLIDATED BANK.
' A ‘generally unnoticed feature of the
present period of depression, -an out-

" growth probably of its gradual character

as distinet- from the panics of previous
cras, consistsin the philosophic calmness,
the apathy we may almost say, with
which holders of bank stocks  have
witnessed the steady depreciation of their
property thus invested. -This has had its

pamllel in the confidence maintained-

through all this depreciation by the pub-
lic who were interested:as depositors in
those institutions, and may - perhaps be
accounted for by the general advance in
]mos\ledge In . former times the lower-
ing of a bank’s stock to half its par value
or thereabouts would have precipitated o

scramble to sell out, or w run- upon its’
1t is'a sceptical age, and. peo- :

deposits.
ple have ceased to be frightened at sha-

dows. 1iis, however, a xe'zding and eriti-
cal 'age, und persons occupying positions:

of. irust: are not allowed very long to for-

get theu responsibility "to - the public;:
thus it is thab hitherto none of our bank-

ing or similar institutions in Canada have

~ exhibiled _such ‘astate, of . utter mis .

T

management -as we have beeome some-
what familiar with of late in Furope and
the United Stutes. 1t speaks well for the
stability of our Canadian financial institu-
tions that nearly all of them have not
only - preserved . intact- the - property of
their stockholders, but have continued to
pay handsome dividends all through these
troublous times.

That - it has not been plain sailing
throughout is not to be wondered at;
business men driven into straitened posi-
tions have not hesitated here and there
to use extraordinary meauns to extricate
themselves, and it is not surprising that
bank managers should, in an unguarded
moment, forget the responsibility of their
position—that they are merely custodians
of other people’s property—and deal it
out as thouph lending their own surplus
to a plausible friend, with the additional
inducement of the bhigh rate of interest
usually inseparable from some\\hab ques-
tionable recurity.

Among the larger ﬁnnncial institntions
with which the hard tfimes have dealt
most severely in Canada, foremost stands
the. Consolidated Bank, with liead quar-
ters in this city. ~Although, ss we shall
show further on, the market quotation”of
any bank stock is not a-faichful index of
its'real value, it may not be uninteresting
to refer to the quotations ol the stock of
this bank during ‘the period "alter
consolidation. ~The City Bank began the
year of 1876 at “98% and ‘appreciated to
104} on the 13th of May just prior to the

amalgamation ; the Royal Canadian Bank

began the year at 933 and advanced to
98%. on May 13th. . The Consolidated
began its carcer at 993, and reached its
highest point, 1023, the 18th Wovember of
the same year. 1t opened 1877 ab 951
and gradually declined during the year to
77, at which it was qnoled on the 7th
December, ‘The stockopened 1578 at 76%,
reached 81, the highest for the year, on
the 22nd January, thence gradually de-
preciated,  till, on the 20th December, it
fell to 57, closing the year ap 38. The
present year was opencd at 57; it fell
during the week ending January 23d to 47,
whenee it rallied to 50 and approached 52
under the influence of a'syndicate formed
by a few leading merchantsand capitalists
to buy large quantities of the stock ; but
it seemed as though some fate were pur-
suing it, and afier ]\bepnwstendy at about

7 ta 46 until May, it fell to 45, 43 and 44,
t.lll on'May 15th it renched 42 “Ixence it
fluctuated between 43 and 44 il ik
reached 40 to 414 during the’ week end-
ing June 20th. Under the new arrange-
ment, shiaves bem" 1educcd from’ $100. to
¢0U ench, the btod\ was quoted from oO

the  whole - trouble.

to .57 at the beginning of the: present
month ; it fell to 445 on the 10th ; dropped
to 40, 35 und 30 during the last two days
of the week, and reached 29 on Monduy,
equal to $17.40 pershare, whence it began
to rally under a slight restoration of con- :
lidence under the new management. ...

1t would be interesting to take a view
behind the scenes, and test the - aceuracy
of that financial public barometer, the
Stock Exchange, during the foregoing ca-
reer of the Consolidated Bank, from the
18th November, 1876, when each shave
was good for 10275 in the market, till
July 14th, 1879, when they could bte had
at about $18. There is o great deal of
truth in the “street’” quotations; and it
is fortunate that such an index exists, al-
though managers not unfrequently err in
paying too much atiention {o them in.
stead of busying themselves with what
more immediately concerns the 'internal
welfire of the institution over which they
are placed. On the other hand,- to show
how litile dependence can be placed upon
the Monthly Statements furnished to the

‘Giovernment as a guide to the interior and

actual position of a bank, and howimpor-

“tant it is that some reliable and capable
form of bank inspection should be intro- | .b
“duced, we shall cite a few of the principal

-items in the reports of the Consolidated -

Bank during the period under not.xce
Yor year ending May 10th, .
1576 1877 1878 1889

. s s Cg
I'rofits after de- N o

ducting expenses
ol managemen$,

losses, Ko .12 581,656, 209534 . 985,050 ©57,31 "
Dividends.. ... 119,305 225,233 25,335 104,145
RSt rvrnnnes o 233,000 232,000 292,000 ....... 5

Cireulation
Deposits, .
Specie 'uld Donu

-1,134,800 1,087,000 1,282,078 777,316
160,000 3,737,000 4,653,654 3,502,112 -
niou Notes... = 789,000 . 555,678 659,662 458,500

Discounts. . ... 7,075,000 7,351,298 7,514,648 5,500,600
Netes overdue,. 150,872 125,137

In the statement for 1879 the first item
reads, ¢ Profits, after deducting expenses .-
of management and interest paid.” The
above table, although showing a consider-
able depreciation, bears little evidence of
the true state of affairs, and falls as much,
behind the  real facts probably ‘as’ the '

Stock Exchange quotation exceeds them. -

The paid«up capital, $3,472,000, was
lately reduced 40 p. ¢, as per recent Act,
leaving, a’ capital of §2,100,000 and a stiy-
plus of $943,000.. Tt has been discoverad:,
meantime, ‘however, that .other heavy
losses, over and above those.of $575,000
referred to in the roport, had been in..
carred, and, it i is claimed, conce'ﬂed from
the_l\nowled-'e of ‘the Board. 'Here lies:
Certain - customers-
whose. accounts:-should have been closed i
al the time af .Lm'\lgammmon conbmued to, .

" receive advances . i}om the bank;'in mapy

157,059 244,307 !
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cases it is alleged without -consulting the
proper persons, and extraordinary as it
may seem it is. yet to be learned whether
the manager himself was really aware of
the: magnitude to which"these accounts

had gradually attained. It is not impro--

bable that the customer who resorts to
 kite-flying,”” may resort to other means
of deceiving his banker, but that such
deception should succeed, that ‘any bank
manager, with so' many examples during

‘the last three or four years to warn him,

should be so unsuspecting--should sufter
himself : to. be . thus - hoodwinked—uvill
scarcely be credited. If, on the discovery
of such facts, -there existed any attempt
at-concealment, it argues a moral timidity
for: which those. who are now aware of the
circumstances could scarcely have been
‘px'epared. ' The implicit faith which every
bank must have in its superior ofticer was
doubtless sufficient to cause any ordinary
statement or exnmination to be satisfac-
torily received; but, on the other hand,
consulting directors have also had some
striking examples set before. them, and
the head oflice inspection which resulted
in-the new serious discovery should have
been ordered longzago. Surely anaccount
reaching $400,009 to!$500,000 must have
been a source of some anxiety to the
directorate on Board-days once a week.
it ‘might
have been worse. The discovery might
liave' been made a year' hence. Mean-
time shareholders need not bo further

o alarmed. 1t is. gratifying to ledrn that
" the thorough

inspection to which the

i branches have. regularly” been submitted

TR F DI e s e Yy

‘has resulted most satisfactorily.

The
new’ manager, assisted specially by one

of ‘our ablest business men, a director

himself, as well as by the president, is
preparing a thorough statement of the
affairs of the bank which will be ready
shortly. Meantime, to allay any mistruss
caused by -the ridiculously low markei
-quotation of .the stock, the following
announcement is made, addressed to each
shareholder, as the result of a special
meeting ‘of the I}o:ud held on Tuesday
last: .

Sm —The Board of Direclors of the
Consohdabed Bank feel it to be their duty
to respond to.numerous appeals which
have been made to them on behalf of the'
shareholders to acquaint them at ‘the
earliest possible moment with the actual
value. of the Assets of the Bank at the
‘present time. . Without entering into

minute details, which it must be obvious .

could not be published without detriment
to tlie interests of the shareholders,-the

result of a careful investigation has been-
- to satisfy the Dir ectors thu.t, after making -

aniple allowance for -some heavy antici-
pated “bad debts, the assets of the Bank
gre: good ‘value. for' an ‘Lmount mngmg,

from $1,250,000  to 1,500,000, or from 60
to 75 per cent of the ptesent pav-value of
the stock. The, valuation has been made

“with an’ carnest desire not to place an ex:

aggerated value on the assets, and a suf
ficient ‘margin has been taken to cover
possible unforeseen losses. The present
estimate has been concurred in by the
Acting General Manager and by all the
Directors. ;The large addition which has
been made to the losses ‘has been owing
to what the Board are now convinced was
a very erroneous estimate, made at the
close of last year, of the assets at the Head
Office, by the late General Manager.
Without entering at present into details,
the publication of which might be inju-
rious to the interests of the shareholders,
the former Board of Directors maintain
that they will, at a proper time, be able

to exonerate themselves {rom any charge

of mismanagement.
- I am your obedient servant,
' (Signed,) T, Hixcks,
: President,
. Montreal, 15th July, 1879,

1t is well known .that the late. general
manager maintains that the above estim-
ate'is very low and that there has been a
tendency to exaggerate the anticipated
losses. In either event the shares which
some people were almost’ tempted iuto
selling at $18 to $20 last woeek, will be
worth more than double that ligure..” At
30 - per -ceni. there would be required
assets only of $0600,000. Even should
the - bank  go into liquidation - the
shareholders should realize much more
than the present market value. What-
ever course may be pursued in the future,
it is not likely that those upon whom
there n.ppe'us to rest any moral responsi-
bility for some of the very grave losses
incurred by the bank will: sufter in si-
lence. The. onus must be equitably
divided, und each party, if there be more
han one, held at least morally responsi-
ble for the evil results of his negligence.

BOOTS AND SIHOES,

Few, if any, branches of home  industry’

have had equal ground of complaint

against the times with the boot and shoe"

trade. We know very well that in these
days of gloom a sort of emulation in des-
pondency has taken hold of nearly all
merchants and tradesmen, the represent-
ative houses in each line of business de-
claring themsclves, nay, almost boasting
themselves, the best abased of all. ~Still,
making due allowance for this habit of

‘grumbling, or rathersetting aside entirely

the' opinions of individuals and resting
our conclusions upon the extent and char-
acter of the failures that have taken place,
we incline to regard the bLoot and shos
trade as enjoying an'unenviable” promin-
enco in the mabtex of unsfmtunc.

" could still be obtained,

lp thls_'

Province alone (ulbeit, ‘the chief . field for
this industry) no less than thirly-three
per cent. -of lhe entire trade, it is esti-
mated, has been of late years represented
in bankruptey proceedings.” T'his propor
tion of insolvency to solvency is serious
enough, and were ‘it not that there are
reasons for considering it a record of the
past, and not an omen of the future, the
present situation would be al'u'mln;, As
it is, however, there is no occasion for un-
easiness. 'lhe outlook - cannot - yet  be
called good, but it has ceased to be bad,
and is by many regarded as hopeful.
With the over supply of recent years
naturally came the aris and devices of
eager - competition. Prices though not
nominally lowered were. cut under pri-
vately again and again until all margin for
profit had well nigh disappeared, and then
began that mistaken policy, "described
last week in reference to groceries, the
policy of selling certain lines of goods

-actually without profit in order to attract

general custom. - One house would offer-
a certain classof shoes in this way, another
would retaliate by making a  no-profit
specialty of men's boot or’ slippers, or
childven’s wear. The retail trade, not be-
ing asleep, selected its ditferent lines from
different ‘dealers where the “supply ivas
cheapest, and so the business  came to be
done at an actual, if not a nominal loss.

Another plnse of  competition that
hastened the ﬂwht of profits was the action
of large western manufacturers who them-
selves making chiefly the better classes
of coarse goods, upon which a fair profit
filled their orders
for ordinary and common lines by buying
ag jobbers. in this city and:Quebec, and
supplying their customers below the prices
asled by the manuafacturersof whom they
bought. That is, they availed of the special
discount of ten to twelve per cent. given
them on account of 'large orders to under-
sell the trade. Furthermore, in a few in-
stances jobbers were enabled virtually to’
dictate prices to certain. manufacturers -
through "the power derived from-. giving
paper long in advance of the receipt of
goods, thus helping tottering concerns over
what were deemed temiporary difliculties:
Such are some of the direct causes which,
apart from considerations of a general
characler, led to an exceptional percent.
age of msolvcnmes in this trade."

To'day, lowever, things are diffeverit.
The evil has:in part worked its own cure.
Though' the insolvents have almost with-
out-exception in ‘one ‘way 'or'another’re-
established bhemselves, they have done so
in' “each’ instance with greatly. 1mpmred
facilities: - We have no dependable means

of estimating the extent of this impair-""
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ment, but have reason to believe that
those in a position to form a corveet judg-
ment will concur with us in placing it at
seventy-five per eent.’-. The normal tracde
of this province being, say $6,000,000 per
annum, thirty-three per cent. of insolven-
cies would reduce it to $4,000,000, and
twenty-five per cent. of the trading capa
city of the insolvents being restored
“through. resumption "of business would
increase this amount to $4,500,000. In
the nbsence of statistics we believe these
figures will approve themselves to the
well-informed as substantially correct, but
in any case they fully serve the purpose
" illustrating our meaning. - With the
m(lush\' of this province reduced twenty-
five per cent. from. $6,000,000 to 24,500,
000, there no longer exists the same
necessity or occasion for ruinous com-
petition, and whenever stocks. on hand,
espeeially bankrupt stocks, shall become
exhausted, it will be dificult to give a
good reason why demand should not run
ahead of supply, and permit a cessation of
~ concessions equivalent to an advance of
prices to fairly paying rates.  Such time
has not come yet, it is true, but' may not
: this be because country merchants gener-
ally "are stinting themselves in . their
-purchases, and in many instances buying
less than they really need. Travelers
are now out with fall samples, and though
- their sales thus far are light, they are
almost unanimous in giving promise of
duplicate orders later in the season. . The:
- country merchants, they write, can ouly
be induced ‘to buy the moiety of what
‘they requiire, so great is their dread of
being over-stocked. If such reports accu-
rately’ represent present conditions, the
season may ultimately prove a satisfactory
‘and encouraging one.

We have confined our consldemtlon of

this subject to the Province of Quebec
because in"t-his Provinece, and especially
in its two chief cities, the boot and shoe
trade centres. TLondon, Toronto, and
other cities of the West cannot be ex-
cluded from their rightful position as for-
‘midable competitors for the contral of
some branches of this industry, but speak-
ing generally their rank is second. And
fov. this reason : here labor is' cheaper.
‘Other things being equal, the bulk of the

manufucturm" w111 be done where laboris -
cheapest, and. tlmt is .the case ina nut-‘
There are addmonml 'ulvant'wes,'
natur al or accidental,; fnvoxmn- this Pro- -

.shell.

vince in the m'muf‘actme of -boots and
sshoes, such as that this city i is the entre-
- pot.for ne'n'ly all the hndmgq
linings, light glazed leathers, éyelets and

._almost all 1mp01t;ed articles  connected .

: "thh the txade ﬁnd then besb if not e\clu'

Prunellas,”

sive market here. This' act, indeed, lends
someihat to place our i .ister clh\' Quebed,
at a disadvantage, bub the balanee is ab
least partly restored by the slighily
cheaper labor to be obtained there. For
these reasons the trad: centres here, as
has been said, with the efiect of influen-
cing western and othe: manufacturers to

‘become jobbers as el:, and buy inferior

makes of coarse goods and many descrip-
tions of fine goods very largely in L]ns
market., ‘

In view of the outlook for the boot and
shoe trade,which,taken ¢ by and large ”’ we
are disposed to regard as not unpromising,
we have thought it to 1he interest of onr
country subscribers to present this geucral
survey of its present emdition aud carly
prospects, so far as these may be deter-
mined by reasonable conjecture, having
the hope that the suggestions offered may
be found timely and se viceable.

LIFE INSURANCE DEPOSITS.

We have to thank our contemporary

kk"‘.aily, the Guazetle, for culling attention to

an item on this subject from the pen of
one of the subordinates in our oflice,

‘which appeared in our last issue, and thus

giving us an opportunity of rectitying any

‘erroneous impression that may have been
-thereby created. :

Our readers will remember that shortly

‘after the * Consolidated Insurance Act,”

as now in force, came into operation we

-gave a complete review thereof, and of

prior legislative enactiments on the sub-

ject. TFor full details we refer our readers

to the article under the heading “The
New Consolidated Tusurance Act,” in our
issue of 3rd May, 1878.: On perusal there-
of it will be apparent that we are sub-
stantially. at one with .our contemporary
regarding ‘the insufficiency of the Act to
afford adequate protection Ito the policy
holders, particularly those on the mutual
plan, of . foreign companies. The bill #To
Amend and Consolidate the Several Acts
respecling Insurance” was-all-right when
introduced, or. rather re-introduced, in

1877, for it had formally been introduced .

and subsequently withdrawn - in 1876,
but, as- we pointed out in ‘the article
referred to, so strenuously was it oppos-

ed - by  Ameriean : Mutual companies

-especially, that the following clause was
introduced into the Dbill in its passage

through the committee of the House :

Provided always that, in all enses ‘of -
distribution of- the proceeds: of the dejo :
sit in _the hands of the Receiver-General '

‘and the assets: vested. in'the tr ustees as
])10\'lded for in this section, if it/ appears -

from the charter, act of incorporation, or

“articles. of association of ‘the. company,
'_zmd from'’ the condxblons o(‘ the pollcy

left it "alone entnely

that any Canadian policy-tolder cl'ummg
a ‘share in such distribution has been in-
sured on the “mutual’ principle—then
such policy-holder shall be entitled only

tn claim a share in the distribution . as.

aforesnid, at the same rate as all other
holders of policies under the same condi-
tions may be entitled to ciaim in the dis-
tribution of the total assets of the com-
pany, whether such be holders of Cana:
dian policies or otherwise ; but this pro-
viso shall apply in the cases of such com-
pw.mes only s by the laws of the country
(if such conntry be other than Canada) in
which such company is charterved, incor-
porated, or -associated together, a Cana-
dian policy-lmldel' in such company is
entitled to claim nshare in the distribu-
tion in”such country other than Canada,
at the same rate as all other holders of
policies under the same conditions may
be entitled to claim in the distribution of

the total assets of the company, and to .

enjoy all the rights and privileges as
policy-holders wl hich are enjoyed by the
policy hiolders who ave natives of or natu-
ralized in such country.

The introduction of this proviso entirely
changed its whole character as far as

- security was concerned,and although the

majority of the members seem to have
been so obtuse orso little conscious of the
full effect of the alteration, some were, on
the otherhand,so fully alive to it—notably
Mr, James Young—that in the motion for
the third reading of the bill in the House
it was moved by him, as stated by our con-
temporary, that it should be re-committed
to the committee of the whole. Ilouse
“with aninstragtion that they]mve power
to provide that the reserves to be held by

all foreign insurance companies under the

Act shall be held solely for the benefit of
Canadian policyholders.” Had this been
carried it would have had the efféct of re-

‘instating the bill in its integrity. As por--

tions of the remarks in our former article

(of May 3rd, 1878) will have an en]mnced‘

importance in the present emergency, we

“deem it advisable to re-pxoduce them in’

substance for the benefit of our 1eudels.
“ When the Govemment undertook to

bringin such a bill after former expeuence ’

they should certainly ha.\'e been prepared
to carry it through at all costs, or to have
But, mthe1 than
'dlow it to pass in 'its pxesent shape, it

weuld have been much mare for the inter. )

est of policyholders to have dbnndoned
that portion of the bill lelatmg to secu-

rity. - As it now stands, and. has, become

law, 'its main object has been defeated,
and. it is now unf'oz'bunately thoxou"hly
decelvmn in its influence; for the almost
universal unplesslon seems o be ‘that
since this law has come into operation all

‘chsses of' llfe companies doing business in
‘Cunada are ‘on a par as to security, in so

far as they arebelieved to lmve a suﬁlcxent

vamount of vmhd conver hble secuutxes or




880 -

'I‘I"'F ITOURNAL oR. UOM”MT’RC“#—”‘

NCE AN‘D IRSTIRANGE RLV W

investments in Canada set apart for the
security of Canadian policy holders only
to cover all their liabilities to such - policy
holders : but this s qmte erroneous.

- An illustlatlon may serve to elucidate
this point more fully :

An Américml company, such as referred
to, may announce in its prospectus and
advertisements that it has, say $50,000,
deposited with the Canadian Government
“in security for its policy holders.” The
faot stated will be strictly accurate; the
impression created in the public. mind
will ‘be unfortunately most inaccurate.
For every Canadian who insures will do so
‘under the impression that such deposit is
for the sole benefit of Canadian policy
holders. . But suppose that the company
fails—and it will not be the first unfor-
tunately that has done so—the Canadian
policy holder will find, to his astonishment
that he has no.more claim upon the said
deposit than the. other policy holders of
the company ucross the line 45, and
that if the company is only good for 50
cts. in the dollar upon its aggregate liabi-
]mes, he ean only recovex in that plopm,
tion. "

-So far as home ‘companies are concer ned

: whos_e business is confined to Canada, the
. ‘security is ample, for the: companics must
" ‘always maintain their assets in Cabhada at
a suflicient ‘figure ‘to cover all linbilities
.to the, whole body of l[ﬁ pohoy holders,
Its whole aftairs ave unden the more im-
mediate supervision of the Superintend-
ent of Insurance, who is bound to make a
peuodlcal valuation of all its linbilities
- not less frequently than once in every live

years, and il from the examination of the -

affairs and condition of any company, or
. from the annual statements rendered to
‘Government as, pxovuled fm by the Act)it
appears_its liabilities  to . pollcy holders
(includixi«* matured claims and the full

leselve or reinsurance value for all exist- .

ing. pohcles) e\ceeds its assets in Canada,
‘then the company shall be called upon by
the Minister of Finance to make good the
deficiency, ‘and on failure to do'so within
sixty days he shall withdraw the license.’
What we predicted is now destined to
“be painfully realized in the expérience of

the_ policy holders of the Globe Mutual-

_ Life Insurance Company of New York,
now.in insolvency. - Although the amount
fon depostt with the Canadian Government
. is more than sufhcxenb to cover all liabili-
ties - to Catmdmn ‘poliey holdels, yet
these lattel cannot draw upon it in any
: ;,rentex propor txon than the oLhel policy
rholdels of the. company in the United
btates, and before any amount wlmtevel
“¢an be drawn by them, it will’ be heces-
‘sary to have a complete valuation made of

all its liabilities, by the receiver appointed
at head quarters and -then, after any
pending litigation is settled, a distribution
will be made wro rala. ~ Judging however,
from  experience, in other similar cases,
the policy helilers will require to lay in o
considerable stock of patience, as the
process must necessarily be a tedious one.

When such a misfortune arises, those
interested as ereditors will be naturally
desirous of saviag -as much from the
wreck as possible, but we very much
question the prudence of the step taken
by the Canadian policy-holders in the ap-
pointment to the position of assignee in
Canada of the brother of the general
agent of the Company. Rumors have
reached us of nndeavors on the part of the
late ageunt to recure the agency of another
American Con:pany and to get the risks
transferred ficm the one company to-the
other, but it will be found mueh better
for ench to select his own company. It is
a fact worthy of the consideration of the
Globe Mutual policyholders thatalmost any
of'the good and relinble home companies
will be quite prepared to reinsure any or
all of the eligivle lives at their present ad-
vanced ages at the same rates of premium
as . originally charged, - provided the
amount recovered irom the wreek of the
Globe is handed over to them, together
with whatever deficiency may be required
to make up.the full mathematical reserve-

THE DESTINY OF CANADA.

Mvr. Little’s appeal to the United States
to become the purchaser of Couada has
not, so far- as we can judge from our ex-
changes, been favorably received. It ‘is
certainly rather unfortunate that-such a
proposition shonld have been made at a
time when the Canadian Government. is

-endeavoring to prevail on the Imperial

Government to lend it. some assistance in
the Pacific Railway scheme. It has been
assumed by one influential journal; the
New York Commercial Bulletin, that.the
object of the Canadians is to levy black-
mail on Great Britain by a threat of
annexation, and it is no doubt quite cor-
rectly surmised that such threats would
fail to produce any effect. The. United

"States press hag no right to assume that

the pamphlet of Mr. Little is a faithful
exposition of Canadian public opinion.

It would be most extraordinary if, in.a

large populatior such as’ that of the
Canadian  Dominion; there- were no dis-
satisfied persons ready: for change of any
kind." It is now thirty 'years ‘since a for-

‘midable .agitation - for annexation' to the
. United States -was or, ganized, -in which a

large’ number of. gentlemen of influence
and . position . took part. The appeal to

the people of Cmmda_kwns wholly unsue-
cessful, and the discontented parties very
soon abandoned their ovganization. Their
League was dissolved, and many who were
members of it have subsequently been
conspicuous for their loyalty ito the
Crown. ' ) '

We notice with regret there has Leensa
slight response to Mr. Little's .'1ppeu1,'but,
it has been so slight and uninfluential as
to convince all reflecting persons that the
time is not propitious for an attempt to
sap the)loyalty of the Canadian people.
The Bulletin. expresses an opinion that
the United States has got quite enough
to do to take care of its own debt, but,
“aven were it othierwise, the day is gone
“ by when our people will consent to be
“taxed for the purpose of adding addi-
“ tional tervitory to their already almost
“too vast domain.” Thisis very much the
answer that might have been anticipated
to such o proposal as that of Mr. Little.
The severe commarcial depression which
has existed  during the last few years has
naturally produced a feeling of discontent,
and with some a desire for change, but,
when in . process of time business has
assumed “its normal condition, all:these
complaints will cease.

- NATIONAL CURRENCY. "

We are inform@d:by the * Guelph Her-
ald,” a paper'which supports the Domin-
ion Government, that ¢ the question of the
national. currency for Canada.  is every
day assuming greater  prowinence,
and the advocates of the present system
are evidently becoming almmed 7 We
are honored l)y i ‘notice  in which it is
stated that, in disenssing this question ad-

‘versely to a national currency -we have

used “ the apology for an argument.” "It
would, in our opinion, be desirable that
those who are clamoring for a currency
convertible into land in the North West,
and setting all recognized "principles at
defiance, should fuinish some better argu-
ments than they have done, All that the
Guelph Herald can ndvance in support of
his theory is that, if" the oanks: were
suddenly called on to meet all vheir liabi-
lities, they would be unable to do so.

The same ar, "ument would apply to every
bank in the United Kingdom, as well as
to merchants of the highest standing.

There.i is'no use attacking the credit'sys-

tem, which' lies at the foundation of the
national . proepenty of . every c1v11ued
m'mon inthe woxld !

The Guelph Herald 5(11111ts llmt there

s danger ‘in- the: a;,lt'ttlon which | he is
‘lendm" his aid'to promote, but he: must :

uol: pervert our lan"unge mto a declam-
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tion that this is the fault of our currency
system. We were most careful to dis-
tinguish between the advoc’xcy of: an in-
convertible national curreney, or, what is
practically much  the same, a currency
convertible into lands in the North West,
and a national currency convertible: into
gold on demand. ~ If a demand were made
that ‘the Dominion note system, which
has  worked most admirably hitherto,
should be extended, we should not
denounce its advocates as the propounders
of a mensure which would be ruinous to
the Dominion. Such a currency would
be thoroughly sound, but the government
wotld most certainly not hold gold for
every note issued, but would maintain
adequate reserves and no more.  Were
such o change deemed desirable  we
should maintain that it should be brought
about gradually,so as not to be oppressive
to the borrowers from banks, who would
be the principal sufferers by the change.
This was the course pursued in England
when the banks were restricted as to
their issues in 1844,

It is, however, most unprofitable to
discuss this branch of the question. - The
present agitation is not promoted by per-
sons who desire to substitute government
notes redeemable in gold: on deniand for
notes of the. chartered banks, likewise
redeemable on demand. The: cry is for
an inconvertible currengyyand it wounld
not be surprising if some alarm were felt
when the partizans of the Dominion ‘Gov-
ernment are the principal’ advoeates of a
measure which would be fraught with tuin

to the country, while the recognized
ministerial organs, as ‘a: rule, maintain
silence and do not employ their influence
to check the agitation.

TRADE OF CANADA.

Mur. Robert T. White, commeéreial editor
of the Gazette, has published a statistieal
work entitled “ An Annual General Re-
view of the Trade and Commerce of Can-
ada, and a Synopsis of the Trade of Mon.
treal for the year 187S,” which, as might
have been expected, containsa great deal
‘of valuable information. The new tariff
is given in detail, and seems t0 meet the
approval of the author, judging from the
remarks immediately following the list of
duties. We must aclmowledne that we
- think ‘that" there mxghb ‘Thave been con-
'sxdemble lmprovement in  the .section
hended General: Summary of the Trade
of the Dominion. .- This. section . opens
“with “Trade with  the' Umted States.”
It would have been much more satisfac-

tory to have had a compmatwc statement_‘
of the trade for the four ye'us w1bh Gr ab

Great Britain to the Uniled States, or how

Sfrom that published by the Government,
“and we have therefore statistics six months

- dustry and intelligence is often expended

profitable in the end. There is among our

- their keen,almost Grecian intellect against:

Britain, the United -States and other ‘
countries. We should be inclined to take
exception to some of the dicta of the
editor. - We are unable ‘to comprehend
how there can be so serious a loss to the
country from the transfer of trade from

it can be apparent in the prostrated con-
dition of our manufactures. Of course
the national policy is a great experiment,
and it would be premature to pronounce
any positive opinion on . the sulject at
present. The memoranda in the new
tarifl'wiich was prepared by the Dominion-
Government is given at length, and will
be an interesting record of the opinion of
the authors of the national policy.

The more the trade statistics as fur-
nished by compilers are studied, the less
satisfaction will be felt by those destined
to arrive at correct deductions. The
aggregate trade of the Dominion with the
United States, summed up as it is, conveys
but a very slight idea of its natwre. A
very large portion of that trade consists
of the importation of articles intended for
re-exportation. The period embraced in
the report under consideration is different

later than tliose submitted to Parliament. .
The portion of the work devoted to Mon-

treal is, we venture to think, more inter-

esting than the general statistics, but the

work: entitles the author topmise for his

industry, and we feel assured that there’
will be found considerable improvement

in ‘the future editions, as there is an

evident desire to make the work as com-
prehensive as possible.

BANK VAMPIRES.

In such’ times as the present when
Socialism and- other schemes for getting
possession of our neighbors' goods by the
shortest possible cut are becoming so
familiar that people cease to wonder at
them, it is not" surprising that monetary
institutions should be favored with an
‘unusual share of attention. The man who,
by ‘his industry, thrift and intelligence,
acquires a fair share of the world’s goods
is looked upon by the idle and improvi-
dent as an ‘enemy, and an amount of in-

in attempts to deprive him of it, that, if
honestly employed, wonld be much more

business commuritics, also,a class of men !
whose sole aim is to discover. some royal
road toriches, o sort of mercantile tramps
who are to be found in. all quarters of the
globe, who will' not worle in ‘the strict:
seuse of the word, but are ever.employing

posed upon.

such * financial ‘and other institutions as’
are guarded by men who may have been
appointed to positions ol trust on account
of some prefernient, but-whose intellects
have never been sufliciently sharpened
by contact with the outside world, men
who in stormy times iorneb to keep Lhen-
weather eye open.

As o consequence many of our financial
institutions - are saddled each
peculiar white elephant acquired at a high
figure, a voracious animal that has as many
shapes as Proteus : in one instance it is'a
¢ pocket ! in the Laurentian range, called
by courtesy a phosphate mine, in another
it is an expensive coal mine, in another
a suburban city, a vineyard, an overload
of unprofitable outside stock, &e.
of these have been acquired in the usual
way when no other prospect remained of
saving anything from the failure or wreck
of some promising enterprise, and are
pardonable enough ; one is said to have
been increased by speculative directors
unloading themselves by means of* a con-
venience who is not likely to forget him.
self Ly the way; butwhat is to. be said
of reams of paper covered with promises
to pay, for which : the signers have néver
received any vi

perty of shareholders squandered away
in exchange for such instruments ?

. We have a ease now before usof a firm

reputed to be doing a large wholesale

miscellaneous business, although really in -
doubtful standing for years, which owes:

681

with its

Some -

alue except perhaps similar -
pieces. of paper—as security for the pro- -

one.of our formerly strongest banks the

better half of a million, largely obtained
through “kite flying,” and through ad-

vances on goods said to be bought for im-.-

portation, goods supposed to remain as

usual the property of the bank on account':
“of such advances, but which were handled- "
This concern,:-
in Halifax,
Toronto, Quebec, Kingston, and Montreal

in a style most. peculiar.

through "its ramifications

together with an accomplished connec-

tion in Great Britain, has been enabled to ™~
play its ecards in a manner which might.

well put to the blush Bret IHarte’s heath-

“en, # Ah Siny” and itis not through any’
fault of theirs that they were not “in at .~
the death,” for the pursuit was in full blasst .-
when it was fortunately arrested by the
discovery of'a shrewd oflicer of the bank.’
That such. tactics should be 'successful -

speals little for the penetration, the busi-

ness ability of those who were thus im: . . -
"Some of the parties whose "

‘paper was taken. are well known in various
walks ; one is well known . to insurimcé’
men in'other climes than Canada, nnother "

possesses @ no less-enyiable record, while*
principal and all derive their mtgllxgence
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“and idiosyneracy from that irrepressible.

race which for more than half the period
covered by the written history of man

. has been distinguished for the vitality, the

shrewdness and business capacity of: its
people.  As it is probable that occasion
may arise for further reference to this
subject we must close our remarks with
a repetition. of the nautical advice: in
stormy weather, ‘keep your weather eye
open.”’ o

Tune Excnaxer Bavg.—It was not to be
expected that the meeting of the Ex-
change -Bank, a report of which will be
found on another page, would pass off
without some . critical discussion. The
defaleation of the late -cashier, the number
of Telegraph shares held by the bank ever
;since the Bond' failure of nearly three
'years ago, the passing of the midsummer
dividend and the consequent very low

“market quotation of the stock of the bank,

were naturally the chief topics.. (One or
‘two parties, "evidently laboring under
an impression that the directors. had an
unfair - advantage over the other share-
holders in the knowledge of the number
of Montreal Telegraph shares held by the
bank, were rather demonstrative in their
demands for an open declaration of the
“amount. : It did not appear to be satis-
faclory even'that they could ascertain the
“amount for themselves: individually from
‘the: cashier.: “After the meeting several
shareholders .were observed ealling upon
the cashier for the information—no great
_isecrety-as it ‘was known- to nearly every
broker 'in the street—and: came away ap-
“'parently satisfied.” A few shares ‘changed
hands . at' an absurdly low figure on the
morning of the meeting, but neither this
" ‘nor the.other recent quotations on .the
‘Stock Exchange aftord any better idea of
its actual value than the prices occasion-

ally paid at sheriffs’ sales give of the true:

value of real property. It will be noticed
that the -defaleation through the' late
~cashier Jexactly balances the amount of

‘the semi-annual dividend at the usual rate.

THE CANADIAN BANK OF COMMERGE.

The - twclfth annual meeting of the Sharve-
holders of the Caundinn Bank of Commerce
~was beld at the head oflices; Toronto, on Tues-
dai'i‘ the 8th inst,

Che President, Hon. W, McMaster, having ‘

been called: to_the chair, and the General Man-
ager sppointed’ Secretary, it was -moved by A.
V. Delaporte, Esq., of Toronto, secondetf' by
- John Waldie, Esq., of Burlington, That- Messrs.
James Browne and Henry Pellatt, be appoint-
ed to act ag scrutineers. -
The Secretary read the following
o REPORT i~
... The Directors beg to submit the results of an-
other year's business, accompanie@ by the re-
quired statement of assets and liabilities : .

. Due to other banks

-Contingent fund...
‘Reserve for rebate

Balance at credit of profit and loss
accounton 29th June, 1878..cmuee
Profits of the year ended 28th June
§.1879, after deducting charges of
management, and providing for
“bad and doubtful debts.....oe

882,567 75

.

576,426 60

o $658,994 35
Which sum has been appropriated - .
as follows :—
Dividend No. 23......"...3240,000 00 -
Dividend No. 24......... 240,000 00
Trausferred to Reserve
for rebate of interest
.on current discounts.
Reserved for accrued
interest on deposit '
reCeiplS. iies corneraiinn. 35,762 97
. C e 523,762 97

10,000 00

Leaving at credit of profit and loss

AccoUnt...u. . eieresneseeenns . 5133,231 38

The Divectors are pleased to be able to state
that while the general depression referred to in
last year's report continues with unabated se-
verity, they have been able ‘to pay out of.the
twelve mouths' earnings the usual dividend of
eight per cent., leaving & balance of $60,663.63,
This surplus is not :so large as those of former
years, a’circumstance meinly attributable to the
business having been Iess remunerative, and to
the extreme caution exercised in its manage-
ment—which the state of the country rendered
of the utmost importance—and not to losses
susfained during the year, which have been ex-
ceptionally smail. It was decided last year to
transfer $150,000 to # Gontingent Account” to
cover certain doubtful debts as their position be-
came defined ; hall of this sum has been used

for that purpose, lenving a balance of $75,000

still to {he credit of the account. - The funds of
the Bank have generally been fully employed,
from which it might be inferred that ihe results
should have been more favourable ; but in view
of . the unsettled feeling . that has prevailed . in
financial circles, the Directors deemed it advi-
sable to place a considerable amount in securi-
ties available at short notice, and as. this' could
only be done at comparativeiy low rates of in-
terest, the profits have necessarily been affected
thereby. ‘'T'he Bank recently assumed the busi-
ness formerly conducted by another institution
at Berlin and Norwich, whicli, after minute ex-
amination, the Directors have reason to believe
will, with pm})er management, -prove both safe
and reasonably profitable. The deposits and
cireulation are considerably in excess of what
they were at the corvespouding period of last
year ; the branches are thoroughly looked after
and are under perfect control: the  Bank's
connections are numerons and valuable; and,

- the Directors have no hesitation in represent-

ing the business as being .in a sound and . heal-
thy condition. Special endeavours . have been
mude with a-view to the reduction of the Bank’s
working expenses to the lowest point consistent
with efliciency ; and | in conducting the aflairs
of the institution generally, the earnest efforts
of the Directors have been exerted in the inter-

‘ests of the shareholders, which they believe can

be best promoted by constantly aiming at safe-

ty rathier than large profits.

War. McMasten, President.
GENERAL STATEMENT AS AT 28TH JUNE, 1879.
Liabilities.
Notes of the Bank in_ . -
circulation....... $1,736,793 00
Deposits not bear-
1,818,361 31

ing interest........
Deposits = bearing

INLErest voveeserneen, 7,983,771 62
348,389 01

in Canada.........
Due to other banks

or agencies in the o )

United Kingdom. . 252,769 24 . -

. S e $12,140,284 10
Capital paid up....$6,000,000 00 IR
REStivereninsmsenreeene 1,400,000 00 :
75,000 .00 .

of intereston cur-.

rent discounts..... 125,604 00
Reserve for interest .

on deposit receipts 35,762 97
Dividends unpaid... 643 0T

Dividend No. 24,
payable 2ud July
Balance ~of profit
and loss account
carried forw'd to
next half-year....

240,000 00

133,231 38
————— 8,010,241 42
. $20,150,525 52
. | Assels. .
Speeit..conireenen® 665,563 11
Dominion-Notes..... 1,245,534 50
Notes of and Che- .
ques  on other
Banks ..o
Balances due from
other Bauks in. \
500,793 21

279,204 67

Balances due from
Agencies of the
Bank  or from
other Banks or
Agencies in for- .
eign countries.... 724,334 66

Government  De-
bentures or Stock 855,658 85

Immediately avnil- L.
able..orenneninnens . 54,261,089 00

Louns .to Provin-

86,868 78

cial Governments
Lioans, - Discounts,
or Advances, for
which Shares of
the Cunpital Stocic
of any other Bank
are held as. Col- -
lateral Security..
Loans, . Discounts,
or Advances, for
which the: Bonds
or Debentures ol |
Municipal qr
other . Corpora-=2
tions, or Domi-
nisn, Provincinl,
British, or TFor-
eign- Public Se-
curities, nre held
as Collateral Se-
CUTTCS venrss soiens, .
Loans, Discounts, .
or Adyances on .
Current Account ' :
1o Corporations..
Notes aad Bills Dis-
counted and Cus-

110,9C6 62

Telbuesersrassnnsesns 14,111,622 63
Notes and Bills'Dis- |
connted, Overdue,
and not specially
secured.... v,
Overdue Debts, se-,
cured by Mort-
guge  or other .
Deed on Real Bs-
tate, or.by De-
posit of or Lien
‘on’ Stock, dr-by.
other Securities..
Real " Estate, “the
" Property - of the
Bank (other than
the. Bank - premi- .
ses),  and " Mort-
gages on Real Bs-
tate sold by the
Bank...... i 132
Bank Premises and .
Furniture........... . 255,782 71
Other : Assets, ‘not . -
included under the o
foregoing heads... ~- 10,360 21

147,760 79

R |

107,427 44

122120

g , $20,160,525 52
W. N. A~pErso¥, General Manager.

| Canadian Bank of Commerce, ',

Toronto, 28th- June, 1879.
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The fo\\o{ving‘reso\\\ﬁm)s were then put and | the capital of the Bank remained unemployed } Real Estate, th2 pro-
carried undinimously :— . during. o Inrge portion of the year, thereby cur- perty of the Banl,
Moved . by the President, seconded by ‘ihe | tiling the earnings. . L other than  the
Vice-President, « That the report of the direc- The Profit and  Loss Account is as fol- Bank premises...... 1,056 33
tors now read be ndopted and printed for the | lows:— Band ‘premises, Mont- .
nformation of the shareholders.” ° . Balance at credit of Profit & l.oss real and branches.. 207,887 .43
Moved by I'. Mackelean, Esq., Q.C., of Ham- Account, 30th June, 1878... i 800 85 | Otherassets novinelu-
ilton, seconded by James Youug, Hsq., of To- | Profit for year, after deducting char- ded in above heads. 5,637 88

ronto, * That the thanks of the meeting are due
and are hereby tendered to the President, Vice-
President, and. other Directors for their careful
attention to the interests of the bank during the
past year. .

Moved by Thomas M. Thomson, Esq., of To-
ronto, seconded by David McGee, Esq., of the

same place,  That the thanks of the meeting be.

also tendered to the General Manager and other

officials of the Bank for the satisfactory dis-

charge of theirrespective duties during the past
ear. -

Moved by John J. Arnton, Esq., of Montreal,
seconded by James- Michie, I2sq., of Toronto,
“That the ballot-box be now opened, and re-
main open until 2 o'elock this day, for the re-
ceipt of ballot-tickets for the election of Direc-
tors, the poll to be closed, however, whenever
. five minutes shall have clapsed without a vote
being tendered.” )

The scrutineers presented the following re-

ort : . .
r ¢ CANADIAN BANK OF COMMEROE,
*Poronto, July Sth, 1879,
“ 1V, N. Anderson, Bsq., General Mannger,
# Sig-~We  the . undersigned  scrutincers,
 appointed at-the general meeting of, the share-
holldcrs of the Canadian Bank of Commerce,
held this day, hereby declare the following
gentlemen duly elected directors for the ensuing

car t— : .
: ¢ Hon. Wm: McMaster, [Ton, Adam Hope, Noah
Barnhart, Esq., Wm, Elliot, Isq., James Michie,
Isq., T. 8. Stayner, Esq., Geo. Taylor; Esq., J.
J. Arnton,  Isq., A. R. McMaster, Esq.; James
Browne,; Henry Pellatt, Scrutineers.” '

At aneeting of the newly-élected Board of
Directors, held - subsequently, the Hon. Wm.
McMaster 'was ‘re-#lected President, and Wm.
Elliot, Bsq., .was clected vice-president, by =
unanimons vote, the Hon. Adam Hope having
expressed a desire (o be relieved of the duties of’
Vige-President, owing to his residing at a dis-
#ance from the head office of the Bank. .

W, N. AxpiRsoy,
. General Manager.

Toronto, Sth July, 1870, S

THE EXCHANGE BANK.

The annual geuneral meeting of sharcholders
of the Exchange Bank of Canada was held last
Monday at the Banking IHouse in this city. The

. chair was occupied by the President, Mr, M. 1.
Ganlt, M. P., and there were present :—Messrs.
AW, Ogilvie, Thos. Caverhill, B. K. Greene,
Geo. A. Greene, ‘Jas. Crathern, Thos. Tillin,
Senry, Bulmer, L. . Gnul, J. Norris, Thos.
Workman, J. B. Learmont, J. F. Nott,” Ald.
Wilson, Hon. Thos. Ryan, Joseph Simnard, Jas.
Robertson, M, Branchaud of Beauharnois, W.J.
MacMaster < of Torvonto, Horace- D, Clark, I.
Jones, and M.D. Simpson-of 8t Andrews, W. }.
Smith, I, - X, 8t. Ciwrles, H. A. Nelson, J. D.
Nutter, A. Q. Leslie, W. Allan, 'Thos. Gilroy,
George Cruickshanks, W. L. Bager, Jas. Moore,
Thos. Nicholl, M.D., Geo Tate, T.'S. Vipond,
M. 8. Foley, . G. Strathy, H. C. Scott and
others. . '

The: Cashier, Mr. Thos. Craig, having read
the nolice calling the meeting, the  Chairman

- submitted the following report of the' Divectors
for the past year:— ‘ K

REPORT. '

__The: Directors of the Exchange ' Bank - of
Canada beg to submit.to the sharcolders the
seventh annual report; and regret that they are
unable to present a more sutisfactory statement

" as the resyllt‘ot' the operations during the past

year.: S :

:Owing'to the depressed and ' unsatisfactory
*.condition of business throughout the country,
- and the difficulty .of finding safe and profitable
_employment for.money, about 40 per cent. of

Deduct 13th dividend paid in Janu-

- To Corporations......

ges of management and accrued

interest on deposit accounts...... 57,104 63

$57,905 47
30,000 80

. $27,905 47

ary, 1879..

Rest Acconnt transferred... -..oveioue. 50,000 00
Contingent Acccount transferred... . 10,000 00
$37,905 47

Written off on account of losses :
ascertained...on voeee evrrrnevesnnennes ST,005 47

In consequence . of the losses sustained
through the misconduct and irregularities of
the late cashier, the depreciation in securitics
held by the Bank, and the unprofitable result
of the last half-year's business, your Directors
decided to pass the July dividend. A cureful
exnmination has been made of the assets of the
Baul, and the Directors have to state that,
afiher the Rest and Contingent Account bave
been written off, there will still remaia aloss
to be provided for, the amount of which will
very much depend on the result that may nt-
tend the realization of the sccurities which the

.Bank had to assume in the course of business.

All the. offices of the Bank have been carefully
inspected and found in order. ' In consequence
of the visible improvement.now taking place in
manufacturing industries, the business outlook
agpcnrs brighter, snd the prospects ‘are more
c

cering for o profitable employment of Bank:

capital,
M. H. GAgLT,
: Presgident.

Montreal, 14th July, 1879, ’ B

EXCIHANGE BANK OF CANADA.
30tk June, 1879.  °

LIABILITIES,

Clreulntion s seserenssssmeven cnses $°
Deposits :
On demand........$
After notice........

546,535 00
249,836 44 ‘
447,466 7T

607,303 21

Due to other Banks: .

“In Cannda.......... 13,385 60

Not in' Canada... 70,194 64 83,580 24
Total liabilities to Public............ 81,327,418 45
Capital paid up......$1,000,000 00
Dividends upaid...... 264 00 1,000,264 00

Interest reserved e voaeannin 8,183 22

$2,335,865 67

ASSETS,

Specie and Legal Tender.............3 95,801 28

Notes of and cheques on other
Banks..iosiviesionnn, .

Balance due by other Banks :
In Cannda..ve...$ 82,654 19
Not in Canadn....e..... 13,490 76

94,189 96

$96,144 95
Loans on eatli.civnnne

803,721 19

Loans :
On produce....c...eeres

82,511 87
On stocks, bonds, &c.

170,579, 42
126,061 23,
Bills discounted ‘cur-" s
Trent, i e e, 11,259,704 59
Bills discounted over-. o
; 101,641 12

74,64,062
e 1,817,562 84

U.evessinenrnadannones
Bills discotinted over: -
due, secured.. v

17,493 00

$2,335,865 C7

The ¢chairman moved the adoption of the re-
port, seconded by Mr, Thos. Caverhill, and in
doing so regretted that it had been found neces-
sary to pass the JFuly dividend, which course
had been rendered necessary by the maladminis-
tration of the late cashier. After Mr. Murray
had lefu the service of the Bink, it was discov-
ered that he had been making loauns contravy to
the ingtructiong of the Board, and on these’
serions losses had been sustained. He was glad,
however, to be ‘able-to suy that the Bank was
progressing - favorably under the management
of Mr. Craig, and'although everything had not
been so satisfactory in the past as they might
have wished, the directors and the present
cashier were: doing.all in their power to make
the result’ of the business satisfactory to the
shaveholders. .

Mr. Jones, of St. Andrews, asked what was
the actual loss sustained through the irregu-
larities of the late cashier.

The Chaivman—There has been written off
for losses by the late cashier $30,000, agninst
which the Bank holds security to' the amount
of $10,000. They had endeavored to have the
late cashier brought to trial, but he had disap-
peared so suddenly that the entire defulcation
had not been discovered until after his depar-
ture, and he was now in  Floride and without
the reach of the law.

Mr. Olark-——What will be the loss to ihc Bank

on the securities now held by it ?

The Chairman said he could not.state what
the ultimate loss on the securitiegheld by the
Bank would be, bat it was known that the Rest
Contingent fund had disappearcd.

Mr. Clark wished to know.how was it that ‘

so large a loss as $30,000 was incurred with-

out the knowledge  of -the Directors? :lle -

thought the oflicers of the Bank should have
been aware of the irregular transactions.

The Chairman replicd that every day hun-'

dreds of thousands of dollars passed through
the hands of the cashier, and aL'nny time he

could have made away with four times’ the,

amount. The Directors must necessarily repose
confidence in the eashier. o
Mr. Glark—The report states that 40 p.c. of

the capital remained idle during the year, and I

desire 10 know why the Bank continued to

receive deposits and pay interest on the same,

when the capital remained unemployed ? ;
The Chuirman—I[t is part of the business of

every Bank {o receive and pay interest on -

deposits. :
Mr. Clark—Then  the way (o keep a bank,

strong is to pay interest ou deposits for which

there is no use.” I desire to euquire what stocks
the bank holds ?

The ehairman said they had loaned ona large .

amount of ‘Moutreal Telegraph stock, and also
on City Passenger Railway stock, and while
they had closed out the lntter account, they still
held the Telegraph stock.

Mr. Glark—How many shares of Montreal |

Telegraph stock does the Bank now hold?

The Cbairman replied that they had no desire ..
"to suppress information from the sharcholders,
“but some of them thought it not desirable to

state how much Telegraph stock the Bank
held. : : :
Mr. Bnlmer thought it wise to sustain the

" view of the President. - The shareholders knew

0

well what was. the position of the Bank in rela-"-

tion to Telcgm{)h stock, and he did not think
any, good: would be done by answering the
question. 5 S : ‘

The  Chairman—DMontreal Telegraph  stock

‘was'one of the best securities in the*Dominion

when the money was loaned, and it was still,
he'considered, a good security. .
Hon. Thos. Ryan thought it was: wrong to




684

THE JOURNAL OF CQMMERCE'—FINANQE AND INSURANCE: REVIEW.

“lesitate about declaring how much Telegraph
stocle was beld by the banl, and the withhold-
ing of the information was liable to create 2
wrong impression as to the actual amount. For
his own part he saw no reason for secrecy in
keeping back the amount invested in: Tele-
graph, and thought the better plan would be to
tnke the shureholders into their conlidence, aud
he would like to-know the nctual nuwmber of
shares held by the bauk. It wns the right of the
shareholders equally with that of the Directors
to know the nature and extent of the securities
held by the bank.: Ile noticed that the shaves’
of the bauk ‘were being offered ut 37 .without
finding buyers, and he thought .it would be to
the interest of - the institutiorr to confide in the
shareholders and tell ' them how the money of
the bank was invested. :

Mr. Qgilvy thought the President was not
justified in answering a question asked by only
two shareholders, and was of opinion that the
will of the majority ouly shoald be followed.
The dirvectors owned  more than one-third of
the stock; which should' bz « suflicient
guarantee of their desire to et forthe best in-
terests of the bank,

Hon.. Mr. Ryan—TIs there any oljection to
stating the amount of Telegraph stock owned
by this bank ?

Mr. E. K. Greene explained how the advan-
ces on Telegraph stock had been made, and
Low the shares came into their possession, The
bank still held the stock, and proposed to hold
it until they thought it wise to sell. e failed
to see that anything was to be gained by going
into details, when they did not consider it judi-
cious to dispose of the stack until the price wus
higher, "and nearer that at which they had
advanced upon the shares, : .
“The Chairman said that the shareholders
could personully obtain any information by
enquiring at the oflice after the meetling. For
hisown part. he was disposed to. give the in-
formation asked for.

Mr. Crathern—If you want to deprecinte your
own: property, give it.” The holding of these
shares had ‘not been altogether unprofitable "to
the bank, as dividends of 4 ‘to 5 per cent had
been receivéd for them all through.,

“Mr. Clark said e would not withdraw the

question;  they could -deal with it as they
-thought best, but for his owa part he desired to
ascertain where his money had gone.

" 'The Chairman repeated that he was anxious
to meet the views of the shaveholders.,

“Mr. Bulmer—-If you answer this question,
others would arise which would necessitate an.
enquiry into the’ details of the business, and he
did not congider it desirable to open that door.
What gave bim confidence in the insiitution was
that the shareholders of to-day and those of &
yenr ago were almost precisely, the snme.

The = Chairman—The divectors hold four-
tenths of the whole capital, L
Mr. Glark--That does not help us in any ves-
pect. | If -he could uot obtain information as to
the condition of the bauk ut ameeting of share-

holders he:did not want it at all, and if the -

bank was well managed it ‘would not sufler by
giving information to the shareholders.

The. Chairman said that it could not be ex-
pected that in a city like Montreal where more
thian thirty wholesale dey goods houses: had
fililed, many harvdware merchants had suceumb-
ed; and the lumber business was so depressed
they would. escape withont loss, but he could
say that the Joss sustained on regular discounts
coming before the bonrd had beew ulinust wil

~and ‘the losses of the bank were due to ex-
" ceptional  civenmstances .

The motion: for the adoption of the raport
was declared carried with only one dissenticnt
voice. : :

“Messrs. Jno, F. Nott and W, Norris were
then appointed scrutineers, and after the ballot
hid been taken reported the (ollowing directors
clected for the ‘ensning yenr :==Messrs, M. 1L
Gault, ‘Thos. Caverhill, “Aléx.  Buntin, A, W.

= Qgilvie, Thos. Tifiin, Jas,” Crathern.and E. K.
Greene. . o - R ! o

“ At o subsequent meeting of divectors, Mr. M.

L Ha'Gaalt - was - re~elected - president “and - Mr.
Thomas Caverhill vice-president, S

EASTERN TOWNSIIIPS BANK.
ANNUAL MEETING, 1879,

The annual general meeting of the share-
liolders of this Institution. was held “at the

“ Banking  House in the city of Sherbrooke on

Wednesday, the 4thult.” - Among those present

_were, Me. A, T. Foster, president National Banle

of Derby Line, Vi ; Mr. C. S. Cutting of Devby,
Vt., Mr. Thornton of Coaticook, Dr. Webber of
Richmond, Messrs. Luther Abboit and Garlos
Cox of Hatley, Mv: Wiley of' Rock Istund, Hon.
J. G Robertson, Mr. BE. ‘Clark, Mayor of Sher-
brooke; Revds. A, C. Scarth and C. P. Reid,
Mr. . T. Brooks, M.P., Capt. 1. Wood, Mr. M.
Reid, Mr. C. R/ ()lough, Col. B. . Morris, &c,
&e. - The hour of meeting having arrived, the
general manager read the published notice eall-
ing the meeting, whereupon, on motion, Mr. A.
T.” Foster of Derby Line was unaunimously
eléeted chnirman of the meeting.

The gencral manager, My, Parwell, was elect-
ed seerctary, and Messrs. T, 8. Morey and Joln
Thornton, scrutineers of votes.

The 1ainutes of last annual meeting having
been rend and ‘conlivmed, the president, -Mr.
Heneker, on behulf oft the board, subinitted the

following

REPORT ¢

The directors beg to lay before the 'share-
holders the balance sheet of the banlk books on
the 15th May, together with » statément of pro-
fir and loss for the past year.

In:considering this statement, which for the
first time in the history of the bank shewsa
retrograde movement, the: directors: invite the
attention of the shareholders to- similur state-
ments issued by other banks of the Dominion.
When such institutions as the Bank « f Montreal,
the Bank of Torounto, the Bank of British North

- Amerien, and other.large, important and well
d banks shew serions loss and deprecia- -

manage
tion, it is a'proof that the financial condition of
the whole country is affected, and that the re-
sult.now shewn is not duc to merely loenl
causes, o :

1t may be interesting to .trace in a fow words
the first indication and course of this long - con-
tinued gigantic crisis.  Reference to the report
of 1874 will show that allnsion was therein
made to dullness ~of  trade in the  preceding
autumn, following a panicin.the United States,
and although the Bastern Townships Bank bad
been prosperous during: the preceding year, yet
the period was ‘one of anxicty. 'The report of
1875 shews that the Dominion had Legun to ex-

‘gerience the evils caused by the curtailment of

usiness in the United States, and that these
had even spread across the Atlantic. The re-
port of 1876 shews that an intensilied stagnation
of trade then -prevailed: throughout the world,”
and from that time to this no improvement has
been manifest, but ou’ the contrary, disaster has
followed  disaster, until at length nlmost the
ouly remuining profituble busiucss (become so
through 1he disasters of trade) is that of the
ofticinl assiguec,

During all this period the task of managing
a banking institution has entailed very: great
respounsibilities. . Even in eases where the busi-
ness. was appoarently safe and well conducted,
losses nccerued through  the fuilures of otlers
and each ‘day the mouney and commercial
articles ‘of - the "Montreal papers have buen
serutinized with dread. In the meantime ulso
the vilue of -all classes of propeety has- dimi-
nighed, and althongh a general fecling exists'
that the'worst of the crisis is past, yet; without
a much more clear view of the future prospects
of'trade, it would be unwise in any institution
to withhiold the pruning kaife so as to ¢ndeavor
to bring its securities within_the compass of the
present values as nearly as’ they ean’be esti-
nmated.  The sharcholders will” recognize the

principle that over-valuationis of no service to | R

an estate, but may become o serious evil, . =
The directors at their meeting yesterday, de-

clared adividend of three and one-half per cent.

for the half year, making in all seven per cent.

: for the year. This dividend with a considerable
sum in addition thereto, as been fairly earned,

and the directors feel that tlic shareholders are
entitled ‘to receive it at their hands,

The profit and loss statement shows clearly
how the losses for the year ‘and the depreciation
in values have been provided for. . If the re-
serve fund has been druwn upon, yet the shaye-
holders will see the importance of such a fung
and it will be a subject-for congratulation that
the Inrge sum of 200,000 remains intact of thiz
fund, equal to -nearly 144 per cent, of the paid
up capital, :

The sharcholders may not unnaturally look
for some expression of opinion as to the future
and although it is at the present time diflicult
o foreeast, and especinlly so in the fice of so
many prophetic fiuilures in the past, yet it would
secem to be almost impossible—unless under a
calamitous dispensation of Providence in the
shape of a bad havvest—that the present state
of affuirs can continue much longer without n
change for the betler, . The saving habits of all
classes,” the greater encrgy thrown inte the
work of the farm, the cheapencd cost of all
manufactured goods, all seem to tend to better
returns, with a more reasonable rate of living.
At all events it s a source of infinite sntisfc-
tion to be able to record that, despite all draw-
bucks, real abject poverty s almost unknown
in the Tastern Townships. !

The directors also desire to mention that the
head office and branches have been examined ns
usual, and the business at each earefully scru-
tinized.

‘The unfortunate. failure of the late vice-pre-
sident, Mv, Charles Brooks, bas, in addition to
the loss to the bank aceruing therefrom, thrown
nlso an additional load of respousibility on
the president and cashier. Mr. Brooks' calm
methiodical busiuess habits have been grcudy’
missed. .

The task of selecting a director resident in
Sherbrooke, as well as the election of the board
for the ensuing year, rests with the sharcholders.

The whole “respectfully submitted on behalf
of the directors.’

R. W. Huxexer,
: President,

PROFIT AND LOSS STATENENT FOR YEAR. ENDING
MAY 157H, 1879,

Balance at credit of
profit_ and loss car-
ried forward . from
15th May, 1878......

Profit of head oflice
and branches, afier: -
deducting charges
of managementand’

* interest due deposi-

TS vreneecrines vorvnnee .

Transfer from reserve
Cfundaeenesiie

$2,718 89

108,900 07
100,000 00

- $211,618 96

. Deduet,
Dividend ‘of 3% per
cent, paid January )
2nd, 1879 s.iiviuinnns  $48,229 76
Dividend.. of . 3% per
cent, payable” July
2nd, 187
Awmount written off' to
cover losses and re~
-duction in values... - 105,377 59
P ' — 201,955 43

Tdeesssrssscnnss

48,348 08

Balance of 'profit and
loss carried forward. 9,663 53

GENERAL BALANCE snmi'i-, Ay 15TH, 1879,
v Liabilities.

Capital paid in. K $1,381,568 34
Reserve Fund.... . $200,000. 00 i
Profit’ and -loss bal-. . ’

o anee....... . 9,663 63
-Dividend No. 39 of 3} ' "
L per - cent., payable' oo '
2nd July next...... . 48,348 08.; 258,011 Gt




s SOURKAL OF SOttt AROR—FIRANGE ARD TNSURANGE REVIHW,

1. 0. bank bills'in cir-

culation e 352,087 00
Doninion deposits on .
© demand ... . o923 9T
Other deposits on de-
mand... cevnaees . 228,041 29

Qther “deposits ™ after

NOLICE, uiiiennns 768,758 19
Dividends unclgimed, © 2,506 17
Dune other bauks in

Canada ...
Dué other banks

in Canada............ 202 ¢4
Due other banks in
" the Uuited Kingduowm

7,222 03

. 1,520, 86 1,452,152 15

$3,091,732 10

Assets.
T$92,726 34
59,546 00

Specie...
Domtnion: nos
Bills and chegues on
other btuks...........
Due from other bunks
in Cnnndn., .

29,452 8

186,002 21

Due trom other 3 .
notin Canwda...... 9,366 18 370,181 T0:
Bank premises and

furnituce. ... voeesen, 108536 73
Notwes and bills dis- .
counted and current 2,414,232 41
oaus - secured - by
bouds or debentures
Debts  sceured by
mortgages and real
estate
Notes and - bills
diie, not spe
seeured ...

60,304 00

71,010 54

66,543 672,721,547 40

$3,091,732 10
WM. FagweLt, General Manager.
The: Prestdent followed the Report with some
verbul commentisin explunation, expressing the
regret of thie Directors that, owing to the con-
titued - depression in all business, in order to
meet losses and _to redace values of securitics
in ncoordance with the reduction in'all classes
of property throughout the conntry, they had
been obliged to draw so hesvily upon the Re-
serve Fund j and, afier alluding to some of the
losses, ciused by expressing his conviction tlut
the remainder of the: Resérve Pund of 326,000
wag intact, and moved the veception of, the re-
port. A very interesiing and critical, but'not un-
triendly, discussion foltowed, mostly conducied
by Mr. 3.8, Paddon, Me. L B, Morris;: Rev.
A. C. Scarth, and Hon. J, G: Robertson, on the
part of the shareholders, .after which, upon
wotion of Hou. J. G, Robertson, scconded by
Rev. A, C. Scurth, the Report was unanimously
adopted, aud vrdered to be printed tor disteibu-
tion, ’ : :
Ou motion by Rev. C. P. Reid, scconded by
Mr. J. B. Paddon, the thanks of the sharcholders
were unaaimously voted to the President and

Directors, for their- mauagement. of  the affairs:

of the.Bauk during the past yeur. .

Qu motion by Mr.. Edward Chapman, secon=
ed by Dr. R, N. Webber, the thanks of - the
sharebolders - were voted to the. General Mau-
ageér, the Munagers of the several Branches and
the other Ofticers ol the Bank for their attention
to -the business of-the Bank during the past
Yeur. . :

Before proceeding to the election of:Directors,
Mr, E. I, Brooks, M.P., drew the attention of
the weeting to the prolable: discussion’ thut
would ensue at the next. session of Purlinment
on the renewal.of the Bank Act of the. Domin=
ion, and, in order to be prepared for any discus-
sion, amd that their representatives ‘might be

made ‘awnars -of their wishes respecting. any’

amendwents’ or. modifications' in ‘the’ acet, he
suggested thitt o committee.of the shavcholders,

with the President of the Baunk as Chairman, be’
appointed to- prepare - drift of any' ‘such
chunges or modilications, and that they be sub-’

¢ mitted to aspecial general meeting to be called

for tbat purpose prior 1o the meeting of Par:

linment,. ‘Phis suggestion was adopted by the
meeting, and on motion the following share-
holders were appointed assuch Committee, viz.,
the Presidént, Mr. R. W. Heneker, Hon. J: G.
Robertson, Mr. B. T. Brooks, M.P., Dr. R. N:
Webber, Mr. Joln Thoruton, Mr. J. 3. Paddon,
and Mr. L. B. Morris., : )

The clection of Directors was then proceeded
witt, which resulted in the election of the
following shareholders, viz't A, A. Adams, M.
. Cochrane, G. K. Forster, G, N. Galer, R. W,
Heneker, T. 8. Morey, J. H. Pope, G. G.
Stevens, T\ Lee Terrill, beiug  the members of
the old Board, with the addition of Mr, T. 8.
Morey. .

There being no further business before the
meeting, Hon, . Lee Terrill was requested to
take the chair, when a ununimous vote of thanks
was passed to Mr. Foster for his able conduct
as Chairman.

At the weeting of the new Bonrd Mr. R W,
Honeker was re-clected  President, and -Houn, T,
Lee Perrilly Vice-President.

WRITS OF ATTACHMENT.—Oxvaumo.
William Mcbeanon, Cayugn,
George Robertson, hamilton,
Andrew ilill, wmilor, Stayner,
Jobn Kean, Vietorin Harbor, : S
WL 8. Martin & R. English, Peterborough.
Frank J.Tilt, Cliatham, .
dohn Taylor, blacksmith, Cliftord.
Thomas Truesdale, groceries, Brantford,
Wm. Gray, Newenstle. )
Petter Lunney, groceries, Otlawa.
Heman Landon; general store, Goulborn.
Stanislas Drapean, printer, Ottawa,
dnv, H. Mulier, Stratford. '
Jos. O, Dharlebois, groceries, Ottawa,
W. Buruatte & Hl‘nl‘&' W. Harrison, Sarnia.
Braid & McMururie, dry goods, &e,, Otterville,
PROVINCE OF. NOVA .SCOTIA. '

Martin J. Phovan, Syduey. .
Josephus Plenty, builder; Halifnx.

‘ PROVINGE OF QUEBKC.
J. & R. O’Neil, Montreal.
Jodsin & Co., stoves, &e,, Montreal.
S. G. Bush, buicher, Coaticooke.
Clias, Clement, Sorel.
A. Roy, sr,, contrnctor, Montreal.
Louis Lavalliére, Lievis,
I"eter Lizotte, Sorel.. -
Bryan McMuallen, contractor, Ascot.
PUAD Muephy, 8t Scholastiyne,
Danean L. MceLeod, coutractor, Marston.
1'% G. Cushing,; wholesale dryr goods, Moni-

reals . ) : .
A. Cumberland & Frére, Montreal,
Nornuindean & 'aré, Montreal,
Zéphivin Creviér, tinsmith, Montrenl,
P. Myers, Montreal.
PROVINCE OF NEW ‘BRUNSWICK,
Richard Davidson, Chathawm,
ASSIGNMENTS.—Oxrario

Smullpicce & Wright, Toronto,
: PROVINCE OF NOVA SCOTIA.

Taradl L. Rice, Aunapolis.

FIRE RECORD.

Antigonish
Cununingham, Loss $1200; insured in Canadu
Firennd Muarine. Woodstock, &, #4., 1 2th,—Dwel:
ling of 8. Baker, insurance $3000. [’icton,
0., 12th~Stables J. Allison with seven horses,
the Kmpire Hotel, “two buildings  belonging
to Mr,. Peck, 'dwelling. off Capt.” Gibson, two
lnrge frame houses owned by the Luke Estute

Cand Wi Ross, and - the stables of Brown & Co-

verts: - Insurance as follows i Bpire Hotel in-
sured in Pheenix; Me. Peck insured in Scottish
Commercinl for $700 5 Cupt. Gibson, $1000 in
Lancashive’; W. Ross, 31,600 in Pheenix,” IFinds
s0ry 0., 12th,—House belonging. 10 Lonn Go,
Loss $6000. - Chatham, O., 13th —Building of S.
Bartoot, occupied by I.:Sutherinnd & S. Par~
kins. Loss $700. Granby, Q., 12th,=8. H, C: Mi-
ner's’ saw-mill 3, ingured for 52,500 in 8. S,

S, May 12th.—House of Capt,

;\iutunl., - Ningston, 0., 11th.—"Phe premises of
Mrs. MeNeil danmaged to .the extent of $1,000 ;
insaved, . . . .

Sinaneial and Sammereinl

GENERAL MARKETS.

- Taursnax, July 17, 1879, -
Moderated activity has charactevized the busi-
ness of the week., The momentous speculative
operations gning ou in Chiengo and New York
move many, of our }ocal ‘dealers’ to act warily
aud watch the game, for the tides and eddics of
wheat  gambling cause constant fluctuations,
puzzling to the nnderstandivg and most diflicalt
to take wdvantage of,  lu steh times the move
cantious -dealers prefer to hold aloof, awaiting
a steadier, more relinhle market, and this they
are now doing. In regard to general mer¢han-
dise, ‘reports are now - coming in quite freely
from travellers oul with fall samples, and the
orders thus far teansmitted nre satisfactory,
Some salesmen have already sccured a better
business than lnst year, and others, while send-
ing light orders, give promise of better ones to
follow. . The chief feature. of all reports from
the country is the splendid condition of the
crops, as lo which they are unanimous. A
bountiful harvest, though not yet fully assured,
muy be sufely counted upon, and will certminly.
be reaped in default of some remarkable change
in the weather, destructive to the degree of a
calnmity. -In finance there is nothing of special
interest; apart from the successful placing of
the new Canadinn loan! by the Barings. - Bids
at 95, the price at which -fhe loan was offered,

.were - allotted ninety per cent. of' ths amount

subscribed, the remaining ten per cent: being
tuken above that fignre On the .Sock Rx-
change striking declines have taken place in
the shares of the Cousol'dited and Exchange
banks, but transactions have not been large;
and otherwise there js little to rcpl)l"i.' CApart
from the: exceptions name ! n healthy tone has
prevailed, and prices have beea’ well majntuined
with & slight upward tendency in some’ instan<
ces. The sales for the weelk are reported as fole
lows: bank stocks, 175 shares Ontnrin, a1, 623
484 Merchant's, at 73} to 724 o073 ; 44 Com=
werce, at 1023 to 1034 ;-38 Montieal ‘nt (344 10
1343 26 Exchange, at 205,339 Gonsulidated, at
313 to 29 to 33} to 20 {030 ; 43 Jueques Cartier,’
nt 58 to 583 to 58 and 35 People's at 49. ' Mis~
cellnneous shares: 615 Montieal Telegraph, at
884 10 894 t0'884 to 90; 79 City Gas, ut 1144 to
1141 to 114 to 1144 ; 50 City Passenger Railway,; .
at 814 to 82 and 25 Richelicn Nuvigation, at 43.

"Monireal Telegraph shares, it will be seen, have

recovered a good degree of stewdiness, and it :
nuy aow be fuirly anticipated thint the’ fult

~effect: of the late deal between the Dosiinion
~and Amerian  Compunies -hus-been - recorded,

To-day’s. transnctions on’ the  Stock Exchange
retlect  continued firmupess in the ;;t;néml’list{
with still more marked weakness in Consoli-
dated. ' We might mention in this counection

. that prices for some time past have proved a:
:more reliable guide than information, no mat-:
“ter how authentic 'the ‘source. - The tollowing

additional sules ure] reported to-duy ; 91 shares
Consolidated, from 26.to 25; 281 Merchant's -

‘a1 13} 10 T4; 250Jacques” Cartier, at* 594 ; 4
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‘than: originally.

.ter general business will' soon spring up.
" wholesale merchants, on. their part, are rather-
. pleased than otherwise to supply their custom-

Cominierde, at 1033 ; 4 Montieal, at 135} ; nud
195 Montreal Telegritph at 90% to 91 to 90 to
204 ' -

Asnes,—Receipts” of both Pota 'and Pearls
are fuir. Pots have been in good demund, and
as bigh as $3.57} was paid, but they have
again dropped to $3.15 to $3.50, with only one
buyer at the guotation’; Seconds, ¥3.10; Thirds,
none. . Market closes quiet.  /earls have ad-
vanced. A fotof 13 bels. and a lot of 10 brls,
First sorts ‘sold at $6.25, which is' ahove the
views of most buyers. 40 brls, came ia to-day
but have not yet been offered.  Of the old Se-
conds so long in store, only about 25 brls. now
remuiin, Receipts since Ist Juninry, 5,664 brls.
Pots, 503 brls. Pearls. Deliveries, 4,460 brls.
Pots, 643 brlg. Pearls. - Stock in store on Wed-
nesday evening, 2,327 brls. Potsand 98 brls.
Pearls.

Boors AND Suors.-~There is a fRir engniry
the ypresent week tor light summer goods lo
sort up broken stocks, and ‘a few goods are
being shipped on fall orders.. As.these, how-
ever, are to be dated forward, not much will
be done the present month, - Prices obtained sre
perhaps fuir.  Considering the present state of
thé leather markeét any advance in leather
would necessitate an advance in boots .and
shoes, as the present margin is very moderate.
Duruas axp Cizestoans. —\We have little to
note by way of change in any direction. Busi-
ness continues moderately nctive,: aund prices
are without . change. The excitement 'in
Quinue reported last week: still continues, and
the price abroad remains firm at l4s. per oz.,
and only limited quaniities will be supplied at
that figure. Some inferivr- Contivental brands
may be obtained u little lower. .Castor.Oil has
declined stightly. B oo
) Dn‘i,,Goops..—F‘irst advices ‘have been very
generally. received from trayellers out. taking

" full,orders, and their prevailing tone is satisfac-
_tory, - although “the orders: are. very light.
~ Country merchants seem to keep in mind their

experience of the  past two years when, crop
prospects being favorable, they bought freely
only 1o find lnie, dry; hot. weather wither the
cereals, destroy their anticipations, and leave

“tliem’ with a burdensome aund' cogtly over.sup-

ply.. They now say that, whatever the crop
mny promise. to be, they will not stock them-
selves until the yield is assured beyond cvery

_contingency. . They are therefore, as yet, buy-

ing in"a gingerly way just as their positive
requitements may justify. In consequence of
tlis more prudent course, now. fur 'some time in
vogue, the over-supply to which we have re-
ferred has in great measure disappeared, and is
now locdl rather than general. An illustration
in poiut has just come’ to our knowledge: A
western couniry merchant, availing of” o privil-
cge extended to him, retdtns to a wholesale
house in this city several packages of cotton
goods which, by renson of the lute advance.in
prices, can now be placed to better advantinge

1un of business travellers fill up their letters

with crop talk of the most encouraging kind.

Judging from the appearance of things in the
conutry, the harvesting of abundant hay, the
ripening - of  excellent grain, the extent  of
ground  under cultivation, the cheerfulaess of
farmers, and so on, they do not doubt that hfl:l-
The

ers by instalments instead of in_ bulk, since
profits’ are ulfimately in nowise  diminished
while secounts ave kept better in band: -

Frax, — Reports- from Dundee. to. Ist inst.

" Jigtate that the contract business is ata stand-

still, and transactions in’ spot have bcen re-
duged to a minimum by high prices.” .The Lon-~

- don market is quoted ‘dull,.and the tendency of

prices somewhat in favor.of buyers. : Flax and

.. 0W-yarns are quiet and easier.’

In the absence - of the usual,

_Froun axp Grain~The buoyant and excited
market for grain reported lust week has given
place to a relatively quiet one with restricted
business.” There-is very little grain' al this
port and thé margin between bidding and ask-

ing prices is wide; denlers finding iy difficult to.
and come’ to business.:

reconcile their views
We quote Canada Spring, No. 2 nominal at
$1.10 bid; $1.13 asked ;- White Winter, $1.17
bid and Red Winter $1.18 to' $1.19.  Coatse
grains have been steady and dull. -~ Qats afloat
may be quoted 32¢, and we note business at 33¢
f.o.¢. ‘Corn remtnins at 46¢ in bond and peas
are about 78c. From Liverpool a:constantly
improving market has been reported for wheat.
Continental 'advices regarding the crops con-
tinue unfavorable, and Liverpool operntors and
denlers rightly pgive this fact the grentest
weight in_making caleulations. In Chicago
and New York the operations of speculative
cliques just now exert  a controlling influence
and with many tight bounds aund rebounds and
much feverish elasticity, have this week result.
ed in o somewhat lower range of prices. - The
English and American markets have thus tem-
porarily been at varinnce, but the bas’s of the
tendency of prices-abroad seems to have a more

. egitimate and endursag character than that

upon which Chicago quotations are founded.
The sharp ndvauce in flour reached a climax on
Friday last, and transactions then following

had to be made at concessions ranging from 5¢.

10 15¢ per bbl. from  highest points, There-
after the market slowly hardened in svmpathy
with foreign advices and probably more espec-
inlly. in view of & gradually decreasing stock
in this market.  There is a further falling-off’ of
6,700 bbls, . reducing the stock in this city to
about 31,000 bbls., a very low figure and a very
go dargument for sustained prices. The hard-
ening to which we refer has resulted in the re-
attainment on the average of the full prices of
a week ago. . We note sales during the week: of
Strong -Bnker's at $5.10-to §5174; Medium

Baker's, $5 to $5 10; Superior’' Extra, $5.20 to’

$5.40 ; Spring Extra, $4.90 to S4.874 .10 $1.95
to. $4.90; Fancy, at S6; City bags, $2.50 to
$2.55 and Oniario bags, at-$2.40, Oatmeal
continues quiet at $4.75 and Cornmeal at $2.50,
The volume of business in flour hag been light
and decreasing as. the week advances. We
quote, Strong Baker's, $5 10 t0-$5.20 ;. Medium
Baker's $5 to: $5,10; Superior Extra,: $5.20 . to
$5.30 5 Spring Exira, $4.85 10 $4.95 ; Superfine,
$4.60. to $4.70; Fine, $3.80 to $4; Ontario
bags, $2.35 to $2.40 and City bags, $2.50 to
[2.60. . ’

. STOCKS. IN STORR. '

July 16, July 2, July 15,
1879, . 1879, 1838,

Wheat, bush....... 94679 135909 = 155,571
Corn, bush.......... 90,700 118,566 191,711
Pens, Lush.. 20,403 T 181,555
Oats, bush.. 38,000 35
Barley, bush.. 38,676 25,573
Rye, bush. o R42 900
Flodr, bbls: 31,151 10,880
Rye Flour... cereeas
Ontmen), bhls 09

Cornmenl, bbls... . T34 .

Frrienrs.—Rates are somewhat better ¢
and inquiry, for engagements steadier, so that
concessions from asking prices are not so read-
ily obtained. Heavy grain’ tor Liverpool: is
done at 3s. to 3s, Gd,, and for Loudon 'at 4s.
to 4s. Gd.
Rates for butter and cheese are still gqnoted 30s.
to 335s.: . ' )

Fruirs.—The ﬂcti'\'ity reported in this mnrket

for some time past has quiected down during

the week and given place to a, moderate and
still lessening business.  The stock of oranges:

has been completely bought up, but thé demand
was not eager for thielast lots,” The latest

price made was $10. per case, and it is expeeted
that new arrivals to-day will be opened at that-

figore,  There is still a fair engniry for. lemons,

- though not so sharp as to’do away with careful

discrimination’ on . making purchases. ' A fair

quotation would be 3G .to -§7 per ease as to

Flour to: Liverpool, 2s. 2d. to 2s. 6d.

quality,  the higher price calling (t'qr specially
choiee fruit. .. The ‘eeason for strawberries is
closed.! Cherries are arriving freely, - Thegen-
eral quality is havdly better than fair, and late
arrivals ave found somewhat over ripe,.in. con-
sequence of too much time in  railroading.
Daily - coneessions * haye been made in price,
which is now 75e per bisket. :
Grocgries.— With  the: continuation of fine
growing weather, with Wwhich it has plensed
Divine Providence to favor usg, thereis an im-
proved feeling about business and its prospects,
although disnstrous matters have not all yet
been ended. - Swgars.—Muarket very strong and
improved. Barbados : sales at an advance of
#¢ to jc and active ; Porto Rico held higher and
firm; Yellow Refined is selling for city refined
in advance of manutacture at full prices, sny jc
to {¢ over last week, and of imported British,
1ts well as what has been remaining over of U,
S. Yellows, sales have been free. Of Granulated
probably 1500 bbls. have been sold of - last win-
ter's import at advance, sny 83c o O¢ on heavy
‘1ots ; nothing now in drdinary way of this class
under 8}c., small lots 9¢ to 9te. Feus—Firm ut
all points for desirable Japan and Young Hyson
Teas. There is o report of 8till high if not high-
er figures from Japan. Low ordinary Japan herd
.is 24¢ to_30¢ for frir, and 33c to 55¢ foi good to
choice ; Young Hysons are 22¢ to 29¢ for low to
good fair, and 35¢ to 60c for good to choice.
Black Ters: ordinary 24e to 28¢.; good fair to
good 32¢ to 40c., and fine to extra 4lc to GOc.
dlolasses has not advanced notwithstanding rise
in sugars. Market quiet also for Syrups. Coffees
—A stronger feeling abroad for the higher
grades.  With us quotntionsare but little alter-
ed for the week. = Rice, $4.05 to $4.38. Chemi~ .
cals continue dull, - Aruits—Stock of Valentins
is being reduced ‘at 6jc to-6jc; Malagn Raisins
stendy. Currants rather firmer.  Spices.—Pep-
per quiet, 8ic to 94c; Pimento firm, 15¢ to 16e
Cloves, Nutmegs and Ginger as before. . Oils—
A rather firmer feeling for Steam Refined Seal.
Salt—Steady, 50¢ to 65¢ for Coorse; Factory,
90e to $1.10. - RSN E
- Harpwane. —'Our reports of . this market,
until the opening of the coming Season, must
naturally lack special inlerest, since the only
business doing .or likely to be doue, 'is of the
light character; alrendy noticed. ‘Some’ houses’
still report A demand for farming implements,
but as a :rule the orders now coming’in are
insignificant in character and amount. - Prices
unchargeld. N ’ . . :
Hivrs,—The light demand heretofore noticed,
fully proportionate: to-stocks on hand, which
are low, continues in a slow, quiet way, and the
market is consequéntly dull and featoreless.
Lambsking are quoted at 40¢; other prices un-
changed. EE
Hors.—The reported fuilure of the hop crop
in Kent; Iing., has this foundation in fact: the
fly and-lice have appeared in unusugl numbers,
and in many districts threaten serions damage.
The bine, however, is growing finely, and quite’
commonly " topping - the poles. . Should. dry,

warm _weather set in the insect pest would be
ubated and a fair- crop nssured. - There is just

- enough uncertainty as 1o the issue to give tone

and strength to'the. English markets, but:not
to.enhance values or give rise to unusual speen-
Intion. - In -New York prices ave firmly innin-
tained, and the market not without animation.
Here there is no life whatever, nor.can' it be
expected in the sbsence of speculation that
there will be, until a demand for brewing pur-
poses springs‘up in'the fatl. e :

. ‘Honsks.—Within  the past-few days business
has-slightly improved; horses. worth: $9,900
having becxiv bought for the American market,
alone. Tt is thought that fromthis time’ forth
the 'horze  trade will dwindle downi to very
small proportions.  During the past weelk-the
following  exports- were. made: July . 7th, 13

.liorses, value $789.50 ;' 20 horses, value $1,508.~




' THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

687

505 July Sth, 1 do, valie $206; 9 do, Aalue

$645.505. 3 do, $95; 19 do, B1,647; July 'Oth, 2
do, S160; 4 do, $530; 3 do, $148; Juiy 10th,
18 do, $1,685; July 11th, 5 do, $261.505 3 do,
S175; 10 do, $120.50 ; 22 do, $1,607.50,

‘LeaTriwr. - We have to. report a fuir week's

csales and at pretly satisfactory  prices., The
market is well stocked with all kinds of lenther,

" and unless bides drop in price, further advance

- in leather must take place, ) )

“Lave Srock. — The arrivals of live stock
during the past week were GO carloads of cattle,
365 lrogs, 4 horses, and . 10,500 sheep for ship-
ment, against 3,000 of the previous week., At
the St. Gabhriel market Inst Monday between 8
and 9 earlonds of cattle were entered, bul on
account of the smail demand the  greater por-
tion were {ransferred to the Viger market,
Prices ranged 4¢ per 109 less than lust week.
Two ciuttle were sold at $3.75  per cwt,, live
weight, also 5 do at$55 each. On Siturday
118 hogs were sold at $1.90 per cwt., . live
weight, and 15 hogs, averaging 270 lbs, at 4ic
per 1o, At ‘the Viger market last Monlay
there were over 200 head of ‘cattle offered.
Prices of extra good catlle_ranged from dc-to
5de, even Ge was ubtajued ; inferior cuttle suld
from 2ie toBic per lb.

Lusmser.—Our own marlket is still quite siag-
nant; but in Quebec "there seems to hie & lirtle
more life.: Animprovement in f"rcights is also
noted, causing u_stir among shippers.” Dry
deals for London  and Dublin are done at 60s,
and timber for:-London at 23s; for Dublin, 23s
6d.. . The sale of two rmfts from the upper
Ottawa is reporied; one of -.wh'ch, 58 fect by 16
inches girth, was placed nt 18c. :Choice onk,
65 to 68 feet, is quoted 293¢ to 304¢, and selling
at these prices. .

Ows.—The :two .lotsof . Seal 0il 8." R;; 800
brls. and 700 brls, respectively finve botlibeen
disposed of, aand are; now held by second hands
at higher figures. - 43¢ 10 433c. would probably
buy in 25 brl. lots, 47¢ to 48¢ -is' asked for

- small lots for the country  trade. -~In other oils
there is searcely any movement,  Naval Stores
—Turpentinemnintains the recent advance, and
in New York israther finner.  Rosins for high
grades ave stightly higher, but common grades
are 10 to 15 cents per bbl. lower.  Paints are in
pretty good demand; at unchanged prices:

© ProvisioNs — Lutter. —No improvement ex-
cept in Finest Creanmeries, for which there isa
better feeling, and we hear ‘of 16¢ baving Leen
paid here ‘for two ‘well-known - makes,. and

same price offered for o round lot to arrive next.

week. We note in a morning contemporary that
“eertain favorite - fncturies lave. fetched 154¢,
Bbut that they ave rare exceptivns,” The above
sule will prove this to bethe contrary, and from
enquiries we. find. that the  “ erack.? fuclory
makes recently sent. here on' consignment, and
on.which the owners had placed & limit of 16¢,
were nctually offered ‘nt 16dc. It is not a little
_singular that partics who bought several lots. of
Creameries recently at-15¢ in the country, which
would . cost-about 15i¢: in store, refuse to
sell it under 16¢ here, preferring to hold nnd
1ake the chance of the market in the future.

Itis generally known.to the trade that these,

~operators are making much noise 2ts to the blue
outlook, &c., of the market, but do not hesitate
to keep: their bujers at workin the Eastern
Townships. at: current rates, " Of course it'is
generally ‘understood : that they; want nothing
but. ‘finest. - The - outlook - is anything but'en-
couraging except for strictly finest qualities.
Chéese.—Considerable etivity to. report: this
week, and: prices are. fully 3dc:per lb, dearer.
Barly in the week there were signs of” improve-

ment and an akpparent anxiety. on the puart of.

somne shippers to take all desirable parcels at

- higher prices. . We, note several purchases at 6o
- per 1b for. strictly choice lots iof June make,’

' whilé 53¢ was freely offered. . It is shid the bulk
*-of the June make has been bought in the inter-

. jor at 8¢ 'to dle,, and'thq@ Faqgor;'ngbx; inmost

“ sion in price.

.10d. to .95 7d.; Club, 95, Gd.

sections have nothing now but the July make
on hand. . The -usual July shrinkage has com-
menced, and ‘it is said the fulling off in the
muke is- nearly fiftecn. per cent. from that of
two weeks.ago.. Still the pastures ave good, and
the continunnce of rain may- prevent any fur-
ther shrinkapge.  Shipments - this - week about
30,000 boxes.” Latest cable advices report:—
Market firm and o good enguiry at 333, to 3d4s,
for Finest ; but it remains Lo be seen what ceffect
the ¢normous shipment of* the. past two weeks
will have abroud. - AL present low prices con-
sumption should be large., The New York mar-
ket Bas been. very much excited this week, and
Ghe to Gle has been paid quite freely for Finest,
awl 7¢ for the “pet”  Factories with some re-

utation. . The weather there is said to have

ceu intensely hot, a8 high as 103° in the shade
on Tuesday and  Wedaesday of this week.
Should this continue it will cffect the market
and cause receipts to arrive in bad - condition,
As the Ingersoll market this- week very little

- business was done as the bulk of Finest lots of

June make were bought at the Factories at 53¢
to 5ic., and. the lots offered were snid to be
mostly undesirable: .

Woorn. — The maiket is easier and quite flat.
New fleece arrives iu free supply, but meets
with a halting demand, even after a conces-
No vestiges of the. speculative
demonstration of two or three. weeks. past,
which . took stronger hold in other cities than
here, now remain, suve the 'disappoiniment of
those who failed to secure the advanced prices.
The whole movement is now seen to have been
artificial—a “sort of sympathetic “ hurrah”
with the. excited markets reported from Boston
and  New York and all parts of the States.
There are, however, enduring reasons in the
new era - of prosperity. unon which our neigh-
bors are fairly started for & fuir demand for
Ganadinu. wools, and- this may be expected in
time. to give rise to a settled tirm market. - We
henr. of different prices . for new Hleece from

2l4¢ down- to 203¢, with latest sales at lnst--

namned figure.: - We'quote 203¢ bid, 213c asked.
Greasy Cape is without change, 164¢.to/17¢,

‘TORINTO MARKETS,

; Tonoxro, July 17.

¢ Market inactive, or at least nything reported.
Flourguiet; Spring Extra was offered at cqual
to $4.75 kere, but not taken, though $4.65

~would be paid.. Wheat apparently unchanged,

with No, 2 Spring worth :$1.05 to $1.06, Oats
firwer; Eastern sold yesterday -at 40¢ fo.c.

. Barley and peas nominaily unchanged. Wool

inactive ; ‘denlers say: that. they can buy at
21 on the street, 21 was thé raling price.

AMERICAN MARKETS.

Chicago, July 17, 1.05 p.m.—Wheat, July,
Mic; Aug.,-94je;  Sept., 93jc.” Corn, July,
3bgc.;. Augt,, 364c.; Sept, 36ie. Oats, July,
283c.; Aug., 25fc.; Sept.,.25§c. Pork, Augt.,
$8.324; Sept, $5.42). Lard, Augt, $5.72%;
Sept., $5.75 to $5.80. :

Milwaukee, 1.05. p.m.—Wheat, July, 95ic;
Aug., 95}c. ; Sept., 94 . :

. New York, “2.10 p.m.=~Wheat, quiet, sales
400,000° bushels. Chicago,” $1.10; Milwaukee,
$1.10; No. 2, Red $1.14} to $1.14). .Corn,
quiet, str.- 44lc.: No. . 2, 45¢.. Sales 60,000
bushels. " Pork, July, $8.91; Augt, $9.05;
Sept., $9.05. - Lard, July and Augt., $6.074;
Sept; $6.124. " o -

Liverpool Press ™ Report, July 17, 5 p.m.—
Flour, 95. 3d. to 10s. 9d.; Red Wheat, 8s. to 9s.
Red Winter,9s,-3d. to 93.°8d.; White, do, 8s:
. to: 9s..10d.
Corn, 45 3d./to 4s 4d. ‘Pens, 5s. 10d. Pork, 463.
Lard, '31s.6d. " Cheese,- 33s. ¢d. - Consols,
98; Biie, 283 ; 1. C. 903, S e

'ENGLISH MARKETS.

Liverpool and London, - Beerbohm's "Report,;
July 17th.—Floating Cargoes Wheat at opening
firm. " Floating Cuargoes- Gorn turn _gdearer.

Cargoss on. passage and for shipment, Wheat,
firm, Cargoes on passage and for shipment,
Corn, firmer.. Mixed American Corn, 21s5.6d.
No. of cargoes on passpge to U. K., Wheat,
1,525,000 qus.  No. of eargoes on vassage to

- K., Corn, 610,000 qrs. Liverpool Wheatspot,
at opening  firmly held for 2 to 1 Standard
Cala. Liverpool Corn, spot, firmly held for
average and White Mich.  Liverpool Red Am,
Spring. 'No. 3 to No. 2, London Am. Extrn
State Flour, per 100 1bs., 12s.  Liverpool Aw.
Exira Sue Flour, per 100 1bs,, 123,

IMPORTS.

Uomparative strtement of Imports &t the
Pon:t of Montreal per Graud Trunk Railway,
Canal nnd River from 18t Jan. to” 17th July,
1878 aud 1879

1878 1879.
AsheSaniien 18t ees 6,078 G,182
76,062 105,722 -
149,178 121,565

4,523 0,457

. 2,631,912 2,003,907
78,046 196,234
412,508 373,407
23.16 9,276
125,768 78,310
60,697 11,855
601,518 - 704,002

. 800 5,254
ceee 2,279,727 3,495,483

RECEIPTS FOR THE WEEK.

Ashes.— 261 brls. Pot, 63 brls. Pearl
Butter.— 4,129 bris,
Barley. — 14,000 bush.
Bacon.— 271 boxes.
Corn,— 27,518 busrh.
Cheesé,.—31,419 bores,
Flour.— 16,179 brls,
Lard.— 30 brls.
Oats.— 487 bush. ~
Oatmeal.— 12 brls.
Peas.— 2,016 bush,
Pork.— 75 brig
Wheat.—268,856 bush. .

EXPORTS ’
Uomparativestatementof Exports of leading’
articles at the Port of Montreal, from the 1st '
Jam. to 17th July, 1878 and 1879 : i
: 1878 1879
4,288 3,063
57,330 73,603
126,498 28,959
4,602 9,680
1,752,598
173525
13,037
172,450
. 127
1,079
5 363
4,459 377
12,404
38,433
91329 4
. e
seneen . 3,935 118513
Wheat....ooonbusho oo e 2,090,091 3,001,424
EXVONRTS FOR THE WHEK,
Ashes.— 327 brls.” Pot, 20 brls. Pear!,
Butter.— 3,324 brls,
Barley.— — bush,
Bucon.— . — boxes,
Corn,— 193,876 bush,
Clieese.— 36,933 boxes.
Cuttle.— 841
Flour.— 15,596 brls,
llogs.— —.
Iorses.— 20,
v Lard.— — brls.

" Lumiber.~ 447,308 foet.

i Qats.— 1,614 buah, -

Qatmneal.— -— brls.
- Peas~— 27,251 bush, -
Pork,~~ - hrls.’

. Sheep.—.11,074. }
Wheat.—* 421,331 bush,
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. NopTnery Ranawvay oF Cavapa.—Traftic re-

ceipts for period ending 30th June, 1879..-—
Passengers, $8,767.79 3 Freight, - $13,605.00;5
Mails and Sundries, $1,20 Total Receipts
for current period 1879, $23,578.71. Correspond-
ing period 1878, $23,742.52. . Deerease, $168.81:

CAN ADAV

SUARANTER OV

DIVIDEND No.

A Dividend of FOUR PER GEN’ " for the
half year ending 30th June, 1879, has been de-
clared, and is NOW PAYABLE at the Head
Office of the Company, 260 St. Jumes Street,
Montreal,

" By Ovder of the Buard,

EDWARD RAWLINGS,
MANAGER.

HAND-IN-HAND
Mutual Fire Insurance Co.
(FOUTDED &, B, 1§73.)

. SHAREHOLDERS
of $5,000.00 Each

,IN THE CAPIMAL $TOCK..

AUSTIN Y. President. Dominion Bank.

CAMPBELYE AL, FE,, DPresident British Cana-
dian Loan and Investinent Cowmpauy.

COFEVENE L., (Messrs. Lo Collew & Co.), Pro-
duce Merehant, ‘Taronto.

DIXON ¥, HOMELR, Cousul-General for. the:

- Netheriands,
WLLIOT W, resident Teople’s Loan and
' - Deposit Compuany.. . . ) '
WISHEESEE P, Goneral Mannger Qutario Bank,
GACWSIE COL. Co Sy A.B.C. to Mer
Majesty. . . {
o “;‘!ug' NI SIR W. P., Presitent London
antd Canadinn Loan stud Agoncy Gowmpany, ete
MACPHERSON IEON. 1, L., Sonttor,
. © Chestout, Park. . . )
MACLENNAN - JAMES, Q.C.
Mowat, MacLennan & Downeyh . .
MICMIAS TR BON, WAL, President Bauk of

( Moessrs,

Commeree, .
SMUDS, PROFESSOR GOLDWIN, Tho
© Grange,

sSMEret L, W., D.C.L., Tresident Building

and Loan Assotiation, . - .
SCOEE X AN ES, Merchant, ‘Toronto:
STEET &Y §SON. B, A., Dircctor Bank of Mon-
v treal, Hudson's Bay livuse.
SHATEE CEEAN, 2%., Merchant, London,
IEAISES A CCEIPRED o deseriptions of in-
surable property, on either the participating or non-
participating basis. s N
U ALEL REIE PROFEES divided annual)
© amengihe holders of policies issued on the partici-
pating basis, thus giving, with absolite security, fu-
surnance at cost—a feature peculinr 1o this Company.
i President, - Viee-I'resident,
COW. HLHOWLAXND. WM. THOMSON.
CAIUGH SCOT'E, Manager and Secretary.

HEAD OFFICES,
" ‘Queen Cily Fire Ins. Co.’s Building,
Church street, TORONTO.

T RATES FIXED with regrrd to the Laws ofA\;orzlgc.
‘LOSSES EQUITA BLY adjusted and promptly paid,

;SCOTT & WALRMSLEY,
ST GENERAL AGENTS,

. designated as ubove.

and Winnipeg.

NEWELL'S PATENT UNIVERSAL GRINDER

Taa public is presented with a new mill which e
1v can ba adapioed 10 a greater
variety of purposes than any mill heretotoreinvented

‘The following are a few results, substautiated by
~xperiments, which illustrate its reznurku_ble utility :
"I, Its General Cas)aoxty, This' Grinder gives
perfect satisfuction in the pulverization  of Quartz,

PUHOSPUATES, Zine, Bone, Brimstoue, Clhiownicals. ’

Qyster-shells, Horn, South’ Curoling’ Clay, Chalk,
Cemont, Cork, CORN.aund other Cereals, Coifes,
Spices, Lout Sugar, Mustard and Flax Sced. Also
in the Grinding of planing sbavings, for. packing
purposes and  horse bedding, the puiverization of
oots, Dye Weods, Tobaceo, Hubber, ltope, Old
Cloth, and the reduction of Wood to tibresuitablefor
use in the manutncture of Paper. - e )
I1, I8 Specigl Adsptations. For grinding Flax
Seed it has horival, A pgreatsaviugoftimeund labor
is gecured by yrinding instead of mashing thisarticle,
Mustard Seed is also eflectivoly ground to powder
IIL. Superior Quality of the Produet, ‘The
superior quality of the” products of this mill is
observed in the grinding of Corn and other kinds of
Grain, The provess doos net best the Flour or
Menl, vven it griuding ut the rate of 200 bushels
of Corn por hour, All dunger offermentation is thus
uvoided. Bvery kind of grisiu is pectectly pulverized
without takingfrom theisill any particle of grit. )
1V, The Saving of Power and of Time. A
great saving of power and of time in the accomplish-

ment of auy one of the uses above mentioned aro

among the pointa in.which the mill must inevitubly
bold the highest place in the esteom of all who wit-
ness its capucity. The following few facts explain

what is now suid. Quartz is ground to remarkable .

tineness at the rote of ten tons per day. . SO aldo the

HARDESYT OF THE I'10SPHATES. Corn can be,

gruund for meal, using only one-tenth of the power,
&y rapidly ay by ten run ¢f stone; so that the con-
clusion i5 clear, that tbe mill costs less and will
du moro, than any other mill yet inventod,

V. Available Everywhoere, Its usefulness to
Favmers, and keepers” of lurge stables is a faot
noticed. - It is 8o clieup and. so easily portable thatit
cun be brought into general use in _Villager an
ou lurge Farms, It éan be run with ole-horee
power, grindiug tweunty-five bushels of Corn for

Horse-Feed per hour, and’ with four-horse power it

will grind up to 200 bushels per hour. The grinding
dises cau be easily aud cheuply ropluced should they
- become worn, Fhe weight of” these machines vasies
from 200 to §00 pounds, They are very compact,
requiring only a space three or four fiet square, ex-
clusive of apparatus for bolting,  ‘Lhe fruwea are
made either of wood or of irou.” The price of these
nylcluues ranges itrom . $300 to $400, subject .to 8
25e. to 50c. royalty for the use of them ;j the tarifl

whervof being regulated by the specitic purpose to.

whiclh the mitls are np]lxlied.

A cordial invitation i3 extended to Prosphate Com-
panies and owners of I'hosphate lands; to all Millers,
Quanrtz Crushers, Chemicsl Mavufucturers, ¥armers,

and others who have any interest in such improve-

ments, to ¢all and see the machineand the eamples of
the waterials ground at W. D. MoLArkN's, Union
Il\élléu, 55 Uolluge streot, Montreal, “Montreal, June,

TENDERS.

TENDERS for the construclion of about one

bundred miles of Railway, West of Red River,

in the Province of Manitohu, will be received by
the undersigned until noon on Friday, Ist
August next. :

The Ruilway will commenceat Winnipeg, and .

run North-westerly -to - connect with the main
line <in"the neighborhood of the 4th base line,
and thence Westerly between rairvie In Portage

-and Lake Manitoba. . . :

Tenders must be on the printed form, which,:

with all other’ information, may-be lad at the
Pacific Railway Ingiueer's Office, in Ottawa

‘ ' F. BRADY,

T Orrawa, J6ip dine 1879,

. . L Seeretary. .
Depariment of Railways and meiz].'\s,«} O hand.

HAVE YOU TRIED IT?

R 7ﬁx . K
PRIZE MEDAL

. FOR
AT IRY

8

THOS. HIGGIN & CO
TLIVERPQOL

. s .
Havelyou tried Higgin's;Eureka Salt?

It will cost but a trifle to do so, and perhaps you may
find it the best investment yon ever made. - A majority
of the fine butter makere of the United States ure. now
using it, and makers of finc cheecre are just beginning to
find ont that it pays the biggest kind of a profit to use it.

The American Dairyman of April 8, saysi—

AMPROVEMENT IN SALT MANUPACTURE.

“Whether people are fmnilinr with and use Thomas
Higgin & Co.’s Burcka. Salt or not, they must admire
the enterprisiigg aud progressive spirit of that firm, It
isonly ahout three yearssince the manufncture of this
improved Sniv was begun, and the statistics of importa-
tion now show. the following wonderful increase:—

© 1Nt 1BT6 ...l ,950 sacks.
In 1877 e
TN 1878 ¢ersvsencaces 69,015

‘“When wetake into consideration’ the

naturally ex

prejudice
ting in favor of -old established branda,

- this progress issimply wonderful, and forces the convic-

tion' that theve must be n bosis of superior. intrinsic

.merit behind it."” .

" During the smme time the importntions of Ashton’s,

Wwhich previonsty had been considered the best byand
known, deelined. from 96,170 sncks™ in 1876 to 65,413 in
1878 5 and all this in the face of great' exertion and
Iavish advertising on the part of the talented ngent for
the brand,

With the great advantage of its boing the oldest and
best known brand in the market, {f its quality had kept
pace with-the times, its hinportations shonld have in-
creased. 1f the Iiggin's brand had had the advantnge
of being known to commis<on merchants and dealers’
in dairy products, it wonld have taken the cointry by
storm,  but dealers, being familiny with' the Ashton
Dhrand, naturally favored it, nntil thesuperior quatiiy of
the Iiggin brand Lecame known to them. This has
Bbeen largely accomplighed in the short space of three
years, and, while there are some yet to be convinced, it
is only o question of thne. Men who have net experi-
mented and studied the question, naturially do not like
to at once relinquish long setiled impressions, bt aiter
careful - investigation and three years'.experience, wo
are prepared to stute upon our reputation as merchants
and as men, our beliel that Higgin's Lureka salt is made
by a more perfect process, costs at least onethird more to
mannfacture, 'AND 1S TILE BEST SALT KNOWN AT THE
PRESEN . _

Ask your Satt Qealer for Higgin's ];'m'vk(’x Salt, and do
not he put off with arguments that the lowe-t priced
Salk is the chieapest, nor that, beeanse auothier bLrand
was once considerad the hest, that it always must con-
tinue to be su.  TRY AND JUDGH FOR YOURSELVES,

R Respeetiniiy,ote., . 1
JABRAAN YHODGSON & SONS,
o 12 8. Prres STRERT,
Importers for the Dominion,

-G, E. CAMPBELL,

$50,000 O LOAN, '

Special attention given to winding up Estates, ne-
gm{:\ﬁ_ng Lonang, Bonds, Morlgagea,getcx.), oto, telisl'og:a’
and Villa lots for sale, " Houtes, Stores and’ Offices

tolot, ;o " : , )
"o CAPITALIBTE.—Splendid Investments now. on -

- House, Land and Euvestment Agont. .

" 'Qppron : 67 ST. SULPICE $TRE}
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]MPORTATION S

CHAMPAGNE WINES |

Into the United States in 1878,

Aceurding to Beufort’a Wine and Liquor Circular,
of Jan. 10, 1879. |

Brand. Ymporter. Cawses,

G. H' M‘llmm & CO' Fred. de Bary 4 (.'0.,...35)906
Fiper Haldreck ... «ssJohn Oslorn Son & Co.. 19,636
L. Rooderer . «J. D& M. Willinms, 13,469
Yommery & Gra Char, Graef. 7,236

Moifh & Chandoneeess Rennuld, k‘rnnculn 5,478

tdstvck & Co G, F.Sehmidt & Patortaaes,s 8,401
€Chaa, Bwmil Schultze 4,075
BoNINZErerensarecnsessceswe By & I, Burke.ceas . 3,221

Delbeck & Co E.Ln
Do Bl Marceaux & Co.vvesse.Merm, Bitjer § Bro..
Pe Vunbxs& O0eeesereresnseilns Do Venogoesesases 2,802
Vve. Clicquot ai Hy. G. Scl 2,715
Napoloon's Cabluet.. Bouché Fils § Coueee 1,362
Chapin & Gore's Bran Chapin & Goro.. 1,336
Gootgo Goulet & Co..vuss Jou, Iifard’s Sons aees 2,450
Fheo. Roedorer & Co..

. 2,080
2,802

Acker, Merrdl- & Condit
Timothy S_ten:nn.

Varfous Brands. vees

Total

HENR‘Y CHAPMAN & GO., Montreal

Sole Agentsfar jjomzmon of Canada,
Fon G H. Mmm &: Co.

E. T. CRUMP & co.,

.LEA]E‘ TOBACCO BROKERS,

Cmmsxuw 8 WAnznousu,

'RICHMOND, Va,, - - - -

W‘ Orders respactfully solicited. -

Us.

A SITUATION
Vaeant for s SHORT-HAND CLERK.  Must writo
& neat LONG- HAND algo.
A1r ess In both writings, giving reforences,
COMMERCE,
; . O. Box 885,
 MONTREAL,

DANIEL 'W. SCARVILLE,
(:ENERAL
Commission Agent,

' ANTlGUA WEST INDIES.

l‘nrhuu]ar xmentlon pmd o the purchnse and ship-
ment of Sugar and I'lolnmscu, also to the sale of
F¥lour, Mcal, Coru, Lumbcr, Fish, &c. )

CORIlEEPONDL\OE SoLI1CITED.

UTCHISON & BRYSOV

Genornl Insurance Agents nnd Flro
‘Loss Adjusters.

OFFXCE (lempornrlly), 160 ST. JAMES STBEET' )

.. -~ MONTREAL.
i I’ost Omce Box, No. 770, '
e

l’on.,.]’ R, '.l'hib‘uu a1

R e RR RN OIS pdrow

- Jas. Davison,

luq.

B8 Lm.m'r nn\som :

A. GIBERTGN & CO.

8 DeBresoles ‘Street,
. MONTREAL !
SOLE AGENTS IN CANADA FOR

Riviere, Gardrat & Cle., Cognno, ‘Brandies.

Wynand, Fockink, Amsterdam, Bente Scohiedamimer -

Gin and Cordiale.

La Grande Chartreuse, Iaoro. L. Garnior, chntlreuae
(¢ genuhw)

. Mercier & Co., Epernay, Chnmpngne.

La Benediotine, from the Abbey of Feosmp.

J. Brisson & Co., Bordeaux, Clarets.

H.R. M. the Duke d'Aumale, Palerme, Zucoo-
+ Madeira.

Odrion & Piot, Purveyora to- the Court of Russla,
Cote d'Or, Burgundy Wines.

E. Cusenier & Co., Purveyorsto the Court of Italy,
Parls, Cordials, -

Chevalier-Appert, Paris, Conserves Allmentaires.

Gnillard & Cavaillon, Provence, Olis.

Amicux Freres, Nantes, Sardines in Oll.

The . Gruyera Model Checse Faotory, Gruyere,
Switzerland, Cheese.

'f.Taverney & Co., Vevey, Switzerland, Cigars and

Tobacco,
The French and Belgian Plate Glass Companies,

‘lnidin & Cie., Belgium Window Glass,

The Crystal Works of Baccarat, Paris.

J. Pouyat, Limoges, French Porcelains.

J. Vicillard . & Co., Bordeaux, French Crockery.

Dufour & Co., Anchor Brand; Boiting Cloths.

E. Chouipe, Paris, French-Leathers. :

French Boot Factories, 'Paris, Ladled', - Men's and
Children’s Boots and Shoes.

: Cottanco La Parfumerle (,entrsle and - St. ‘James, -

- Paris, Perfimeries,
C. Debrye, I’nris, Brushel and Lomba. L
Larocho, - Joubert, - Lacroix - & Cie., - - Angoulome,
Tapaors of all ‘kinds.

" Jules Turquetil & Cie., Paris, Wall Pupera.
- Jeantet-David, St. Claude, Jura, Smokers Goods and

Toys.

E. Lefaucheux, I’nns, Fowling pleceu.

N. Vivnno-"lomdeur, ‘Armourer to tho King of the
Belgians, Liege: Sporting Arms.

Aatler-l’rodon, 'rhiers, Puy - de v.Dume, Frenoh
- Cutlery.:-

. Blot & Drounrd Pnrlb, I‘ronch Clooks and Bronzea.

IN STOCK—FINE:GROCERIES-AND

ARTICLES DE PARIS.
 WHOLESALE ONLY,
GUBTAVE A. DROLET, " A.-GierrroN
"Luoien HuoT,

~| G, H. CORDINGLY -& GO,

DlBTlLLEBB A‘ND MANUFAOTUBBBB or

CORDIALS, TOM GINS. GINGER WINES,
CHOICE FRUIT SYRUPS,

;BITTERS BRANDIES WHISKEYS &o

SOEE J’R OP.RIE TORS

OF THE TRADB. MARK, AND MANurAc'rumm
OF THE' CELEBRATED

« JOHN BULL 'BITTERS. "

Prize Medal nnd Diploma, Exposition: Universella’
‘Silver Medals, I’rovincml Lxhibxliom )

4 Paris, 1867:
1868, 1870 and 1873.

393 ST. PAUL STREET.
SPECIALITIES OF

: Extra. No.1 Gmger Wme 0ld Tom Gm ‘
lrlsh «L Scotch W7us7\eg/s, I'ruzt S_n‘ups. ‘ g

SAMUEL GOLTMAN,

ESTABLISHED 1861,

T‘AILOR CL_OTHIER
And \(nnulnclurer of
MEN'S AND BOYS CLOTHING,
224 NOTRE DAME STREET,
MONTREAL.

Legzal,
« (For Asstgnces, Accowntants, §e., sce other page.)

Belleville, Ont.

ENMARK & NORTHRUP,
Telleville, Ont,
QGeorge Dénmark,

Barristers,  &o.,
W. B. Northrup, M.A,

‘Bowmanvlille Ont.

M. H, LOWE, B.A., LL.B., "Barrister, A(torney
8olicitor, Conveyancer, Nomr{ , Commissioner,
&e., Otfice, Bilver Street, Bowmanville.

Cuyngin, ont.

'HENDERSON & SNIDER, Barristers and Aftor-
neys-at-Law, Solicitors in Chancery, Notaries
* Public, Conveyaucers, &c., Cayuga, Ont.

Fredericton, N.B.

FRABER WETMORE & WINSLOW, Attorneys,

Barristors at Law, ;\ otaries 'ublic, (,om eyancers,
“&c., Fredericton, N.B. Jno. Jos. Fraser, Edward L.
W etlnoro, E. Byron Winslow

J HENRY PHAIR, Barrister and Attorney,
Llice; Queen Street, Kredericton, N.B.

* (‘llelp]l; ont.

BISCOF' & “MoMILLAN,. Bnrristers, Attornoys
. Solicitors in Chancery and ]usolvency. Notaries
~&.c. Magonie Hall Block. 'F. Biscoe; D. 8. McAillan.

*London, Ont,

MAC’MILLANA’: TAYLOR, -

BARRISTERS, SOLI(ATORS,
* NOTARIES; &o.
' Lonpox, ONT,

D. Macmillan, M. T, J. Taylor.

Kingston,

KIRKI’ATRICK & ROGLERS, Barristers, Soli-
oitors, Notnries, &c., Kingston, Ont.

llamlllon, ont.’
MARTIN & CARSCALLEN,

“Barristers and Attorneys at Law,
Sou101ToB8 IN CHANOERY AND INBOL\EI\UY
" Notaries, &c.,
* HAMILTON, CANADA.
" Richard Martin, Q.C. H. Carscalion,

Callections promptly made in all parts of Canuda.
*A Commissioner x%r Province of Q‘l]mbeo. “

-

Hnlu‘nx. N S.
MOTTON McS)l EENEY § F!ELDING

' BARRISTERS, SOLIC]TORS,
&o.,
'183 Howus S'mw-r, HAmrA\', NS

R \[otton, QC. w. B.Mc.cheney G.W. 1~iemmg N

MACC’O Y& LONGLEY,

BARRISTERS, SOLILITORS, :
AXD NOTARIES, -
Onxcn, 2 Benponp Row, BAr.mAx N.8
W. ¥. Maccoy, Q.C. J. Wilberforce Lon;,lt.y.
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DOULL & ROSS, -

SQLICITORS ANI) N 0 TAR!ES PULLI 0
Douw 8 Buiping,—180 Hollis sireet, i
HALIFAX, N.5. )
ﬁ"%ror to Maukny Bros,; Montreal.
nlontrenl, r. Q.
L 43 TAILL(),N

* ADVOCATE, ™"
Gl 8t. Gabriel Btreet, Montreal.
QUSSEAU, CHAPLEAU &

ARCHAMD. iULj' -
ADVOCATES,,

Corner St. Gabriel and (,rulg Strccls,
MoNTREAL,

'ED WARD CARTER, Q.C., D. C’L.,

BARRISTEK-AT-LAW, &o.,

40 S$t. John Street,
Over Union Bank of Lower Canada,
MONTREAL. .

K ERR, CARTER & Mc G]BBO.N’

ADVOOATER, BARRISTERS, A'r'ron\m‘s, &e,,
103 St. Francois Xavier Street,
Wu. B. Kerr, Q.0,, D.C.L.
“qQ. R.-Garter, .01 . :
R. D. McGisaoy, B.A., B.C.L. = L
G . BORLASE, -

ADVOCATE,
114 St. James Street, -

THOMAS P. FORAN, 2. A., B.CL.,
ADVO(JM E,

178 St. James Street, 138. .

Napanee, Out,
H,LXA\H & SMITH, Burridters, Atlorney sv\t-
, Law, Soliciters in (,hunccry,&u.,I\npnm-c Ont.
Specu\l attention: to the collection of ‘Qutstinding
1\olcs and Accounts. Afeney to'loan at reasonable

W b.\\ ILLIAME,

: . J Buuck Samiry, BA.
Ofticinl Awslence .

Otawa, Ont,
I)h\llld CHURISTIE & HILIL, Barristers, Atlor-
Neys, - Lo, (Successors -tu- Lewis Linhoy,
Oﬂn.cd, Mdétropolitan; Loan- Co. ) Building, No. 110

- Wellington street,
C.H Pishey, AJ. Christm. H. . il

Barkhill, Oont.

I s ENNETH (-(ml)\l;\l\. Barristeér 'mdALlOrn(‘).
. Utlice, Maun Street, Parkhill, Qnt,

Port 1iope, Ont,
Q\\IARL‘ B SMIFH, Barristers and’ Altorunyvlt-
D Law, Soliciters Chaucery and Insolvency,
Conveyaneers awd Nataries. Sulicitors fur the Q-
tario Liank. Oflice—Quinian’s Block, . Walton St.,
Lort Hopo.o Dovid Smart.  Seth 5. hmnh, Ofticinl
Assiguee, Co. Dullmm

Erince Al ity I.x\m“n;:c, 'l‘hundcr
. © Bay, Ont..

G n.m)x-,mc I)UG(,AN 113, B1rrl<(m Soli-
+._cilor, Notary Public, Commissioner, &¢. -

' . Renfrew, Ont,

D. McDONALD,

JOH\'

h‘c\\' Ont.  Oflice :=Kaglan’ b\ru}t, uppomto Smml
& Stowarl’s Hardwure store, !

©. ) Seatorthy, Ont,

[or‘Am‘um' & ll()l..\ll.blld).

1\10“"‘]125 L.

Seuforth, ()nl.ulu.

—

Barristor,’ Altorncy at-
Law, ke, &c,, Olhcml Assigrmes forthe Connty
of R nhew and Solicitor for Merehants’ Bank, Ren- ©

tavristers, &6

Sitneoe, ount, |
1{]1 JMASTE h & Wi LLS, D:m"is(ors, &e., Simeoc,

Onl, : L
J. G. Kilmaster. G. W. Wells,

. Sorely 1.4
/4 GERMAIN,
' . SOREL,
ADYOCATE AND OFFICIAL ASSIGNEE,
For the District of Richelieu,

Tromptattention given to collct.mons nnd Lo nll iu-
formation required from him, .

D 4 GAULTIER, 13.C.Ly
ADVOCATE,
14 I'hipps Slrou Snrnl,

Woronto.

’ B LAKE, KERLR, BOYD (& C’A‘S»SJJL.S,

.muus’x s, &e.

101\0\ 10.

Tawiird Blake, .0, T. K. Kerr. Q.C.° T. A Boyd, Q.C.
Walter Caseels, Wi It Muloch, C.J; Holian, I Cassele,

: AWhitby, Ont, :
AREWELL & RUTLEDGE, " i
- BARRISTERS, ATTORNT‘\b

Notaries and County Solicitors.
Jo X Farewall, LLB,; James Runedze, B:A.

County Crown Altom(\y

: Woodstock, Ont. '
. BX‘M{D & NELLIS, Barristers, &e., Offices in (he
Oxtord I(-rmmwul Buildmg bociety sBulldiug,
‘Woodstock, Ont. -
11, 1B Beard, Q C. ... 1. Nellis.

IWoodstock, N.B.. :

AI’P[ LEBY & COURSER, Barristers and Attorneys

: at Law, Notaries, &c. Woodstock, N.B,

Stephen B, Appleby.
1

 Daniel L (,ourser‘
Sp

-m uucnuop qnv-n tn Col)rczmna. -
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~ ALLAN LINE,

ﬁﬁﬂ'& T
¥ gl
T e~ S
R e
UNDER CONTRAOQT with the Government of
Canada for the conveyance of the OANA-~
DIAN and UNITED STATES MAILS.

1879. Summer Arrangements. - 1879.

This Compeny’s Lines are composed of the
undernoted First-class, Full-powered, Olyde-
built, Double-Kngine, Iron Steamships :—

- oans. .
Sardinian...........4100 Capt.'J. E. Dutton,

i ..4100 Capt. R. Brown
..4000 Capt. A. D, Aird
..3800 Qapt. Jns. Wylie'
..3650 Oapt. John Graham
.3600 Lt. W. H. Smith, R.N.R,
3300 Capt. W. Richardson "

Hibernian...........3200 Lt. F. Archer, R.N.R.
Caspian...... 700 Capt. M. Trocks
Austrian., 2700 Capt. . R. Watts
Nestorian. 2700 Capt. J. G. Stephen
Prussian... 000 Capt. Jos. Ritchia
Scandinavian .....3000 'Capt. Hugh Wylie

Manitoban .........3150 Gupt. MeDougall
Canadian. 2800 Cupt. Neil McLean
Phaenician.. 2800 Capt. James Scott
Waldensian 2600 Capt. O, J. Mcenzies
Corinthian.........2400 Capt. Legallais
Lucerne... .:2800 Capt. Kerr.
Acadian..... 1500 Capt. Cabel
Newfoundland....1350 Capt. Mylins A
“The. Steamers. of the JAVERPOOL MAIL

" LINE, suiling from Liverpool every THURS-

DAY, and from Quebec evory SATURDAY

(calling at Lough Foyle to receive on board

and land Mails and Passengers to and from

Ireland and ‘Scotinnd), are intended to be dea-

patched i '
FROM QUEBEC:

Peruvinn i sisseeiesanies Sulu‘rduy 12th JSuly.
B ] t

Polynesian. o 19t
Sarmation.. oM 26th %
Circassian. “ o 2nd Ang.

i 1] 9th i@ |

“IoGth K
. L 23rd; - ¢
Polynesian . v corvenns ¢ 30th

Rates of Passage from- Quebec : . .
Cabin, (according to necom.).......i. 870 & §$30
Intermediate.... $40 )
Steerage «....... ceerans $A5

“The Stéamers of .the Nalifux Line will"be
despatched as under:
Hibernian. ...

'l‘uo‘s‘duy 22nd July.

Nova Scotian . 5th - Ang.
Caspian.. Lo 10th "
Hiberniar “ 2l Sept.

An experienced Surgeon carried on each Ves-
gol.  Berths not secured until paid tor.

Through Bills Lading granted in Liverpool,
and al Continental Ports, to all points in Can-
ada, via Halifax and tbe lntercolonial Rail-

way. B - :

‘]Xor Freight or other particulars, apply in’
Portland toJ. L. FarmeR ;in Quebec to ALLang
Rar .& Co.; in Havre:to Joux M. Curnix, 21
Quai d'Orleans ; in Paris to Gosravk Bossanag,'

- 16:Rue du Quatre Septembre ; in Autwerp to’

Avg. Scemirz & Co., or Riouarp Berns; in Rot~
terdam to Roys & Co.; in Hamburg to C. Huso;,

in. Bordeaux toJaaxs Moss ‘& Co.; in Bremen:

~to Heinr Rorpsl & Sons ; in Belfast to Cuaruey

& MavrooLx ;. in-London - to 'MonruoMERI &
GREENHORNE, 17 Gracechurch Street ; in Glas-

= gow to JAMES & ALEX. Am.uﬁ 70 Great Clyde

treat ; in Liverpool to ALLAN BRoTHERS; James

‘ Streetg in: Chicago to, ALLan. & Co., 72 La

Balle Street, - R
“ B i "vl‘l. & A. ALLAN,
Corner of Youville and Oommon Streets.:

. . ESTABLISHED 1860. )
I.aturremnt, XT.aforce o« CoO.
226 Notre Dame St.. Montreal, Canada.

BOLK AGENTS FOR THE

Wm Knabe 8§‘CO_- PIANOFORTES.

© - The Judges at the Centenuial Exhibition pronounced
the KNABLE PIANOS to be the best expounents of the
Art of Piuno Making, and fully entitled to the leading
position, combining all the requisites of a perfect Instru-
7 mentin the highest degree; power, richness and singing
i qnnlitiy of tone, euse and elasticity of touch, elfctiveness
=4 ofaction, solidity and originulity of counstruction und
L4n excellence of workmuniship, - ‘'hé Kuabe Award 1s not
3 goontined to uny single style of instrument, but comprises
I ALL FOUR STYLES und stunds unqualitied by plirasuvs
indicutive of mediocrity, = Nor were the Judges con-
.tent to recognize onlf’ i few good qualities, for they es.
pecially commend ALL TUE ELSMENTS OF MERL'T
which i8 possible for the best Yianoforte 1o possess,
Meysrs. Laurent, Latorce & Co., have reduced thelr
prices on these excellent instrumeonts to suit the times,

Call and try them and yoix will buy no other.

ST..BONAVENTURE MANUFACTORY.

“CRAIG & CO,

Beo. B B ; . ®urniture ’Betail at ‘Wholesale Prices. o
oS B
A
oy o
Eﬂa ..',a: -
E“w.géu'ggd
E‘g 5&:!‘;’:.5;;
S8 T e8RS,
B0 HESSTS
Pé’*&'%_ﬁggg
Ehed o
Febfvitas
- gﬁaggmaj&n :
EA oYY,
yEAEEEEES
£358855EE
g-k,g‘:‘ém:aﬁm. .
B-Clonay:-1-1:7- BN
<39 N 1k
E8s3 '5"?1“,
W5%E AdaA

= ,%ILLIAMS»‘éINGERr B
| SEWING MACHINE

" “fPhe most popular Machine in the ,Ma.rket; '

‘Machine, and is uriversally admired by every lady
who has ever had the pleasure of using one.’

‘it a trial, :

' HEAD OFFICE:

MONTREAL,
'D. GRAHAM,

A J_!anagin}-l’irctor. :

GUELPH SEWING MACRINE CO.

s . s e
20 VIS = AT
47N = X E AT
A7 8. \\ : 3%
3 ISR O\ '
o AR
2 sttvs It g, 2 i

ATraeen oS

; - G SRk A . T R :
" The OSBORNE SEWING MACHINES having baen awarded ‘both Centennials Medals and Medal I
the Canadian sward at the International Centenngi'a.l Exhibition. Philadelphia, last year, as well as x‘ffw}qu
been invarlnbly awarded First Prizes wherever exhibited since they wers put i the markete, we can with every
confidence warrant them as First-Class Blachines in every resyect. . R
~ Inspection and trintasked, - Price low, - Terms liberal. - Satlsfaction ‘guamnteed. o . S
S0 S WILKIR & OSBORNR, Manufacturers, GURELPH, ONT., CANADA

pS

w..: Has a larger. sale than any other Canadian

. #&~ Don’t buy & Machine until you have given

347 NOTRE DAME STREET,

0
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4 od.togood. ¢ | 04 .0 36 Sugar.House “lo 8 0 05 || Shiced Snlmon 4 b tins,| 650 7 00 SNEBL . couseraruensaiana,] 0274020
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apan Nagasaki.... . 2 A FRUl'l‘ mesmeseeene 0a er 100 1b keg ... 286 0.00
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Twankay,com.togd, " [ 023 026 0 44,0 b Sﬂrdmes halves. ... 015 0164 Best Blued, - :
O0lOng ceeeenense “. | 022y 080 0 6 013 quarters, .1, ¥ ¢ 830 10 9 dy perm() m keg .46 000
Congou common... ‘¢ | 024 028 g 6 0 6 || CANNED FRUIT. p. doz.}* 8} 4 tod'dy:. Lesiad] 400000
¢ med. to good ¢ 82040 16 017 Peaches, 3 1b. tins. ... 190 195 Commbn l’nt A
¢ finetotinest ¢ | 04l 060 g 7 ? 9 31b. tins. 280° 2 90 2dy,to 4 dy, per 100 kgl 365 600
Souchong common,. * | 025 0824 o s ) -9 [ Strawberrles, 2 1b. 140 160 || mipishing Nailgs. - )
“iomed. to good ¢ | 033 0 45, 4 0 8 || pine Apples.’2 Ib. tiua 180 190 || &% n. wﬂm Py 100 11 x| 1 & 650
Fineto ohoiue.... “ 1080 065 Pears, 2 [b, tins ... 150 186 1#in'to'l} m’ e, 800 650
. . o Dumsom. 2 lb. th. 140°1 45 gth.andup .-« « 2| 500 0 00
TR e A DO it R
.. atty’s Mx s,pts doz| 2 nder 2 egs 0 p.c.dis..
Mooha........ e 8:?{3 040 045 || NabOD. (.'venreens 300 000 || mronr Barrel: Nails.: .
021 923 A 060 090 | Nabob' Sauce.. 25 000 3in,lin.andljinp. kg.| 725 625
‘ Jamaica Ginger, Bl 022 027 || Crosse & Blackw ol pis.] 270 .0 00 - . e
018 019 lygmalca Ginger, Unnl. 010 021 || Pottea Monts, per dozev.r| 2 70 2 75 || Tobacco Boz Nails: |\ ¢ .
019 0214 Arrlcan,....... 010" 011 | Harvey Sauce, per doz....| & 80 0 00 1in. mul lj in.p.1001b kg 79 6%
Oerrsbonians 019 028 |pimento. ¢ 1015018 || Archovy ¢ per doz 2 80 000 1 600 b6v
Slﬁlgapnro& Ceylon : :: 0 ﬁ Q -’-g Pepper ¢ 10- 81 0 9} Reading ¢ per doz.....| 2 80 0 00 gl ‘25 “ “ 162 § 00
100FY oo deuivndunn 0114 012 {{auptard, lel.bJarf‘ o 85?4' 8&2’ .lo(llxin .lgull o perguz 238 388 cnncndmﬁzpy LIbNa:lS' RS
v e 3 IS | . 4 ndia. Soy ¢ per doz 2 50 uuln.el. 008t 0
S8UGAR, (Ceks. & Bris,) RICE. ummeyy " Iper doz, 300 850 14 Rer o 07§ 0 3?
Portn'mco......“.perlb 0083 00°% I \\orces(er,a pty. per d. 0820 000y 2 e 2 o 0007 O
A 0 00" 0 00, |iarracan, &o....parmmb 4-05-4 38 ** pts. per doz.. 575 0001 24 23‘.“0- ﬂndup 0,083 000
g : T B
‘ P Retdilers will pleau bear in mind that the above quotations apply only to large lots,” v
By Pt dpsrgnes o
Imercqlomal Rallw_ay
Summer Arrangenents.’.

Colnuleuclnrr 14tll -July, 1879. i
THROUGH EXPRESS ~PASSENGER
TRAINS - fun DAILY (except buudz\ys) as
- follows:
Laavo Poiat Levi...

8
o
2

« iver du Loup.. .16 p.m
River du L« 1.16
Arrl\e ‘I'rols Pistoles (D 2.2 -
Rimouski ... 3.4 ¢
«“ Campbellton (Supper) 8.05
¢ Dalhousle.... . B.ag o«
o 0.1«
¢ Newcastle 21140 ¢
¢ Moncton, ‘2300 a.m,
¢ st Johua.... . 6.00 ¢
T4 HalifaxX,seoeeees. 85 -«

. 10,

These Traivs connect at Point Levl with the Grand
Trunk Trains, Jenving. Montreal at 9 00 o'cluck p.m., X
and at Campbellton. with~ the ‘steamer- City of'St, :
John, 8aillng Wednesday and Sarurduny morningd v : o
!o'rm:;usp?, l'terclcl },Fsp‘;lt;{gcb;ldol% run thr ugh to o :

e trains t» Halitax . ur 0! R
their destination on Sunds! ‘ ! A B R I :B l X A N E] Sz: C()
‘;"f‘ge ;’Elh‘unnd“i“ ni::i lemu:{g tIl\Iontrles:l ‘l)’n ]?ll‘;mdnyd» o I I e ;
an sy, runs through to Haliimx, aud.
thgt ;::e:\{lhyg on T\:esdgy s\ndThun%::y to St; Jobn. ENG‘INEERS FOUNDERS MILLWRIGHTS AND MAGHINISTS
SUMMER EXCURSION TICKETS may now be .7 BUILDKRS OF- L e eiieta

obtained via rwl and stenmer to the unrivalled Seu
- Buthing, Boating and Flshing resorts on the Lower Steam Englnes Wﬂ.d BO!IBI‘B for Steamboats, Saw and Gl‘lﬂt ]&.‘[xlls etc., eto. .

St. Lawrence, Metapedia, Restigouehe, Bay Chaleur, 8
hu:pé“, : Prince hd\gurd lalan uud 1he’Maclume -—ALso. MANUFAOTURERR oOr— .- .
Provi inees. iation i repard to pissanger farcs, tick STOVES, PLOUGHS KETTLES AND ALL KINDS OF: CASTINGS O OR'DER
ets, rates of freight, train arrangements, &ec., R Levis t—COMMEROCIAL STREET, BILKFNIIE’Q WHARF
pply to- GoW, wul\bUXéent . Quebec :—Nos. 102, 104, 106 & lOSJ SA, PATUL QTRI:‘.ET‘
: y

. 12) St Francais Xavier stre 1, .
{0ld Yost Oiice Buitding). |- PREVOST & TRUDEL. X MUNRO GeorgetoWn, PE.I
D POTTINGFR Aloutee. . CE T : “DRALER 1N .
i “Chief Superiutendent, - ARCRIE s on!r‘aflbon, R : Flour & ‘M?al’ BOO"S & Shoes, Qrgcefxesf
{ July 16, 1879. o ) ..278 JACQUES OABTIER SI‘-, MONTREAL -AUCTIONEER AND commssrbN M!s.ncmu"—r

i 'lyny"). i ¥
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MONTREAL WHOLESALE PRICES

CURRENT.—THURSDAY, JULY. 17,1879,

* These discounts apply only for immediate delivery, aud for quantities name d of each-kind separately -

. ‘ Wholesule q ) Wholerale ’ Wholesale . Wholesale
: Nume of Article. " Ratos, Name of. Artlcle.R Rates. anpe of Article, Rates. Name of Article. Rates.
Flat & shar, )res'd N'Is. Se. R . $ 0. 8 c. . $c. § o . . So 8o

‘1 m?d 1} h’:J lpur Ib 01040 092 [{" Apelnra perlb ... 06 006 ||Ash, timber, M...... « |20 00 25 00 {] Olive Lucca, Fiasks...... 6 00 $
13 1y 0 09% 0 o8d Hides.per 1001b; " |{Birch, 1'to4in,, M. 12 00 16 00 spirits I‘urpmmne brls| 0 42 042}
2 w2 “ 0080 (172} Calfikingper 1b. .. 009:010 Bmswood. Feeees Whnla,retined. . 0T 07hH
23 & 2 ) 0 074 0 07 - Sheepskine . per b, 1§23 00 {|Basswood, ex. wide, M., Coal Qil, enr lots o 10°10) 0210
3m nna up 0 061 000 Green Hide, No.l.. 860 9 (0 ||Blnck Walnut, culls. . 5 00 “ - Small Jote, 011" 011
t!(’) .e. dis, B R go.g 7.00 "8 00 ‘chnr, ni-‘mén()l lm]ct’)l ut)ot.. (())g 8:1”80 gg 0 Bingie bblg.e ool 0012 0 12
‘Uudu‘ 26 le 16 p.c: . .« " 0.3..... |.600: 7 00. |{Cedar, flag, lineal foot ... 0 :
Liorye Naile: P I : Gedar, .square, linenl foot.. [00 07 00 09 Wi ltr"'m"' ke,
Black Lng!e,""lb stze.| 022 000 ‘Leather (at6mths:)| .. Elm, 1 t0 4 iny M,......,. [18 00 25 00 hite Lead, gen., 100 Ib.
021 000 || Span Sole, 18t livy wis. 022 028 |[Elm; timber,dL......0 ... 120700 25 00 o No.1 kegs. | 760 800
.. « 1020 000 || Span Sole, 181 mid wts 022 048 ||Blm, Rock, 1 tod in.; M 30 00 40 00 e o. e g 63 720
C. Best Norway.,.v... 020 000 Do. No: 2. . 0139 020 UPmlock, 1o 8in., oy M..... 600 8 00 WmteL ad. genui .
Bright ** W oodfords & i ) No. I'B. A. §ole, mid. wts. [ 0 22 0 23 [|Hemlock, timber, M...0...| 8.00 10 00| - oIl o by 210 29
pointed and finished.....| 022 024 || No.1 B. A. Sole, over wts. | 0 21 0 22 [|Maple, hard, B 20 00 25 00 D in NG per 8 1354 3 9g
40¢. to dbc. p. o. dis. : No. 2 B: A. bole----,-----. 0319 021 |[Soft, do...... 12 0016 00 O 16
Galuuulzed Iron: No., 24 Buﬂalo sole I\o. . 019 020 [|Oak, M....... 20 00 83 00 . 140
Jo 780 18 Do 017 018 Pme, good clcnr. 25 00 35 00 ite L A
‘“ A0 8 023 023 gnélquuhty, do 12 g; lg 88 ‘l;:"l(}ll 0 Le 8 g} g gi

Iron: Siemens No. 2 2340 24 - sneeesen | T 3 A e 4
G tahercio No. 1..? -1 80 3 % 053 055 Miine, sound, ¥ ity paved. 13300 15 00 Jepetinn Red, “J“&;“ i 2a
Eglinton.No. 1. e 16 (0 16 50 018 019 [|line, sownd tloomlgl plan. |11 00 12 00 el. Ochre, French 752 00

Summerle 17 ¢0 17 59 025 0 26 :|{Pinerooting, planed, M... |10 00 11 00 Whiting . 060 0.50
Bnr—ord-brds. pr 1001bs 175 18 0 20 -0.22 |{Pine strips,1.to 2in., JL.. [07 00 10 00 Produce, ’
Siemecns. : 200 215 0 31 0 82 {|Piue strips, plnued 1 to 2 Grain : .

o 250 270 0.34 038 ing M..... 09 60 11 00 Canada - White, {(No. 2.3 ] 101 163
Retined ,. 210 .23 J'82 087 [{Pine, com. cu 00 00 <0 00 ‘! -Spring (No.2) |11 113
Swedes......... 400 460 0:34 .0 3¢ || Line, com 3 in culls, AL.... 04 01 ¢5 00 Red Winter.. 118 119
Hoops—Coopers. 2.95 280 055 0 86 Line, com. 3 in. ,)lnned M. [07 00 08 00 ts, 0382 033
Canala Plates : Hntto 395 000 065 0 75 |[Uine, timber, M .......... [10 00 14 00 065 065
AVrow. 34, 360 50 0 65 |(Shingles, M. ... 1% 200 0™ 0q0
Swanse 39 835 : 8 ¢6 055 ||Common, clear.. 22 2580 150 476
Marshfiel ‘325 .38 Freuch Calf. 130 130 [{Lath, M 0C 90 1 00 | 048 090"
‘Penn. . 325:38% Fine Calf Split 98 03 Spruce. 1 to2 in., M. 107 0008 40 Flax Seed, primo... «ope. | 110 000
Iron Wi . Stoga Splits,.. 022 025 ||Spruce,planed,l 02 in, M {07 00 09 00 FLOUR. ’
No.G, perhundle. J170-180 Splits, lnrge. per 1b. 023 024 [ISpruce, 3 in., Al...........106 00 07 00 || ~guperiar tixtras 592 b=

9, o 200 210 small....... ... 017.020 0ils . Extra Superfine 500 610
6012, Rl .1 230 240 | tix{ra fine Shaved Splits.. | 0 28 0 30 ’ - Strong Bakers. 510 520

W] 270 /2 8 Leather floard, Canadian. | 0 12 .0 14 [l - Cod Oil, Newfoundland.| 0 46 9 50 Faney . .... 410 115
Steel, cawt per Ib L 1012013 Knawmelled Lm\,prlt |0 156 018 -Straits Oil-—-Americun.. 040 43 Spring Extra 48 493
4 Spring | ... |0 3lo 8 Patent ., 015 016 Slrnw Senl. du40 042 Superfine ., 460 4T
s ‘ire, « 210)0 % 0 8| Polished Grain, 012 014 R. Pale Seal. . .| 042047 || " Fine . 380 400"
AL hl(-u.h Shoe, “ L ...[]0.200 .8 I'ebble (xralu cos 032 014 |[{ ;Pale Seal, ordinnry... .| 042 045 Mhldlinga . 800 315
“ Blister, - |08 014 I3.. Calf.. 016017 Lard OQil v veieiniianss | 065 075 Pollards . 280 260
© Tin Plate: 1C Coke..... | 5 00560 Brush. Kid ... 014 015 060 062 Ont. Bngg 239 240.
. 6C0 625 ‘Bufl...... 012 015 | 063 067 (. City Bags.. wraeses 260260 :
775 300 Russetts,light .. 0 80 0373 1 024 107} Provxnon;. :
2 (50 . gég " heavy 0:20 025 . % gg % Sg gutler
- I Teamery . 0 15 16
700 725 - Lumber, 826 8 30 || Townrhips, choice selee'ns | 9 12° 013
. 900 92 Ash 1to 4in., M......... 12700 16 00 . ,400 4 20 . 4 :

“0ld ch'ce lines dalries 010.011

WTerms for nu nalls4 months l‘rom avemge date of delivery. 'Cnsh discount (within 30 dayr) on Clinch and Pressed Nails, 6 per cent.; on Cut Flnlshlng,
- i : . Flour Barrel and Tobrcco Box Nails, 8 per cent.

‘COMMERCIAL "UNION

.. ASSURANCE CO.
or ZON-DOJN, EjVGLﬂND.

OAPI’IAL, U

£2,500,000 Sterling.

MONTREAL 64 ST.: FRANuols XAVIERV ST.

: FBED. COLE, General Agent.

JOURNAL orF LOMMERGD

FINANCE AND INSURANCE REVIEW

s i

Onc of the lnrgelt, Most Reliable nnd Best Commcrclnl
. . : l'upers tu, the “'orld.

It clrcnlnt._s in every town and \l'lu"p n the l‘ollo“ing Prowincos Ontario, Que~
bee, New Brunswick, Nova Scotia, Prince Edward Island, Newfoundland, Mani-

toba nnd Briti:h Columbm ‘In ‘addition to these i* bas bubscnbers inthe

Umted States, Englan& Ireland, Scotland and Franc‘:e.,

.As a medmm /or Advcrtwers the Journal standa unrwalled

. Térms of Subscription,” -,

Address, M. S. FOLEY & CO.,

$2. per year, p'n)'z‘r.ble in n_dvnnc’c".

.- Exchange Bank Buildings, Montreal. -’

NORTHERN)|Scottish Imperial
ASSURANC’E C’O Y INSURAN’ 'E CO.'Y

THIRTY MlLLlONS OF DOLLARS
OA”ITAL AND INVDST[“D FUNDS REPRDbDNTED

We oﬂ‘or to the Public uncqualled facilities and guﬂmntees in I‘I R‘?‘ IN-,
SURANCGE.: "All"'classes o? Risks taken on' the most moderate terms,
Losses will continue, as in the past to be settled promptly and liberally.

- 'I‘AYLOR BROS.,
. General Agents,

‘Umon Bulldmgs, 45 st, Franco;s Xavmr Street

| THE ROYAL CANADIAN

Fzre and Mamne Ins. Co,

President, . ANDREW ROBERTSON; Esq’
V’Lce-P)eszdent Ilon. J. R. THIBAUDDAU.

ARTHUR GAGNON Sea'etar y-Ifea:.

]'AMES DAVISON Manager Canada Fire Department.
HENRY STEWART Ma.nager Marine’ Department.

HEAD OFFICE'».—-J.GO S'I‘. JAMES Street, MON’I‘REAL‘ ;
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MONTREAL WHOLESALE PRICES CURRENT. ~THURSDAY, JULY 17,1879

' % . ¢ g 3 R y P y a0l whiolesale : : . W holesale
Name of Acttola,” | WHOISAIE | Nama or Artlola, Wholesale Name of Articlo; . | Wholesals Namo of Article. Y o,
$0..80 - 0. @ v, T SR ‘ TR by
Brockvllle, cholcesolect’lm 0110 13 Wool, g93, Irish Waiskey— . ‘Canadae Spirats,” - | ¢
h'oy iines dairies {0100 0.00 || piecce ... 0 2030 214 Dunville 6 50 700 i o B I
w firfo good.... ,g. (ﬁ %fl)g Pulled. o 022 025 || Koo' X7 —Z‘gg : g gg Duty Paid— T
ch’ co selet’ns | . 2 5 | a9 Neote ey R * 480
o g tinas datries | 000 030-|| ~ B9 pxtra es,""“' 188 3% 1i Sooteh Whiskey 580 725 || Alcohol— 650, P.[228 000
e yale to good. il . ) 0006 00 Do-¢ 030 0 2l || ftwm:ameicn. eeigal) 225 250 H o« I'm'oSphlt.s e 2257 0°00
Western Dnlry. ch'celines| 0 6. 0 8 Binek... ... 020022 . Damarara . 200 000 . 59 N 205,000
Tair to good.:{ 0. 8. 0:0% || -(u 0 0 164 017 Genwa blurnts Jeeesexnl| 165170 “ S 251 P 10470 00
Btore packed, sll sections. | 0.05 0 05 % me 0174 § 00 Greono'ses| 400 4 25
Cheose; New. coieens J140 60 83 LA “ Rodcases.. {-7 0 -8 0N WIuaLem — .
Sept. & Oct, oid-.. iiou 3 g g g Wmes,mqnors atc. “ Bluo..eeees |14 25 475 8{‘5",‘,‘3.,&’1,'3,‘: . Hg 838
I"%%rrs‘v.{mrince:tg'm?'ngru(.ies 13 06 18 o5 ||4le - English, % gg '-1" ég Champagne, (casés) : y 109 000
DO thin mess ; .. |13 00 13 50 Montrea 58 1% |l & 1. Mumas DryVerzan'y 109 000
Ham;: City cured. ... ....| 00 1t 012 : e 000 73 || Louls Reoderer..... ... 109000
Lnrd. .. pails and tubs, |9 50 10 U0 225 53 || Munm Dey ve,zpmy 142 000
. veeeotlorces. | 0 00 S 75 160 000 Holllngvrblumpngne qt: 00 182 000
: wevseaeanessifresh [ 0 104 0°11 148 180 . Mercler: & Co., Curte| - “ 9 16200
.'J:flgowrendored 32.4.6 o I e v 007 22 00 « 5 « 172.000
Beef, mos8 ...... 1300 14 90 1 and Henneuue . pnl 341°35) “oom bl““"h"" 0 00 18 00 ’
Prime mess ... 12 00.13-00 T Y ey 8. 8 10 00 1055 4] - . : In Bond— - S
Hops ... i 02086 mr:ew il 830 8 43 || Sherryi— . Aloohol, 650.P.[ 059 000
Apples, C'mudiun vodnsns 8 82 0 g(_) 950 10 00 \ . . :‘ Pure Spts. 501‘. : g 9}’ 8(())(())
il IR [ T wbopobis G5 “‘“ 280 0| Dyfo dumale, Buee 18 200 « . 2u.p 0000
‘olceo in Bond.~1uty ¢ polb, &9 ) on & herr or 'u". 2 0 : ) .
Tlack (..he\vmg in bo:ﬁi 8 lg 8}5 J“l’” Duret&Co. . cﬁ:el 3 ég g g,g P Y POr g . Whiskeys :— .
in oaddlcs d 703, 7 25 || Clare, (cages.) . ' Family Praot . ¢ 37 ‘000
. " P case| 70} 72 , umily 37
M“‘mgmm’ Smomz;‘id‘ﬁ\xﬁs oo 3. Robin & Co.. wal| 2654 70, || Cruse & flist wired:.:... |1 50 and up || Old ourbon, , 037 .0 00
Bri “ 020 045 |[Riviere Gardrat & Co., . i J Brissou & Co.; ceses..i 4 00 000 . .1.0 340,00
righ u.ﬁmcmnmu aid, per ‘gal.| 2 65 2 75 || Faure fréves. .. ... .. cnsel 4 6) & up 031 000
" Prince of Wales, brand.:.. | 081 083 l’inet bnﬂ!lll(m&co.... .gal| 285 270 L Snmerncs.. “ 1460 &up 0 3% 0 00
Nelson's Navy 8'3 6's & 4's. [.0 36 0 39 case| 800 0 09 || ' Cotto Porty....s.oee o] 105 125 062,00y
Biack, Twist 128 .coeeieee | 8387 040 otard Dupulvkbo 265 270\ Tarcagoma . " ..|12)°130 072" 0 00
-Mahogany Chew ing 040 065 R-ouyer, (xul let.. 265 270 Native Wines...oceienee[ 0% 160 0'82. 000
. Bolace, Cominon... 034 087 780 guo 092 000
. . Fafr.... 0 330 42 [|Faure rn.res 265 270 | Mineral Walera -
“  Good...... 045 050 - o 1'(1; ﬁg 3 gg Apolltnasi l . d el2ts 000 Gin =—

. 5 i 0 n.n'a n g nas z.qt. i
§ﬁg"h ?;lineﬂdy' i “st 8 33 g gg . 13 00 0 00 P & q 180 00u . Wyn arad Fockink, (best| -
(xol({Bnrs, ¢ and 12 iuch 045 065 e 15 6% 0 40 “ ln stone “ qt 280 000 uhiodnm(.rbmu.vu) 166 160
Mahogany Navy, 8s. ...... 1 040 045 Lheaper ﬁhlppers . 2259 40 Kl 170 000 R cases|7 5V 3w
lsnght, .‘Nuvy, B8ieeveacinnee |0 47 0 55 .08 5 [V T [Iunynlea.noa, doz pta 400 000 -

n@‘Retmlcra wzll pleaae bear m mu% that abova quotahom apph/ only to 'larje ’,ota." :

FINANGIAL STATEMENT _[1379.

: 'Jé.ﬁ. 1st]
. 09‘ 'nm o

'INCORPORATED 1851._
HEAD OFFI(E -

Hox. J. MoMURRICH, Pre.ndent J. J. KENNY, Secretary.
BOHALDAN J!lanagmy Director. l - JAS. BOOMLR, Inspector.

o J. PRINGLE, @leneral Agent.: . .

Capital Subscribed « s« $800, 000 090
. capltal Paid-up, _,‘.« e i el

WESTERN_ASSURANCE. @@agl

TORONTO

Cash in Bank...osiceevssiaes
Government and Municlpal Bondﬂ.
United States Bonds and Deposits

Bank Stooks, reduced value. ., ... : é's 481 00
I.oan and Investment Co. Stocks nnd Depoalt& . Yeeee 107'445 50
Mortgages on Real Istate......... 7.411 73

Bills %{ecewable—(Mnrlno Premmm)
Interest Unpaid and Accrued PRPPPP
Company’s OIEes..viosattisiaasisascstsnrnys
Agouts’ Bala’ ces and other Accounts........ vedasreessees’

31 270,400 41

v LIABILITIES.
Lossos under Adjustment. . evees DO 233 29
" Dividends Unclaimed..... 8519 30
Dlvidend pn.ynble Jan'y.7, 1870.. 80,000 .
30,619 80 - ‘
' | o—— ", 89,808 19

SURPLUS.. .~
Capital Sub&cnbedhut not called mo.

81,180,655 81
400,000 00

e
Income for Year ending. Dec. Slst; 1878, .- £ $890,520 53
FIRE AND MARINE- INSURANGE
A,NGUS R. BETHUNE, -Agent, Montreal.

400 ooo oof

UNION FIRE

Insurance CO
Head Office, 52 ADELAIDE STREE’I', 1'.- TORONTO
AUTHORIZED ?C_A.PITAL'- -8 1}QO»Q,’O_'_QO.

DIRECTORS:

President~—Hon. J. C. Aikins, Senator; Toronto.

W. H. Dunspaugh, Esq.;. Vt:e—Prcszdent People’s Loan & De-
posit Co., Toronto. .

James Paterson, Esq.; of Thomas May & Co., Torouto.

A. A, Allan, Esq. ,of A, A Allan & Co \Vholesale Fumers,

Toronto. ./

John Shields, Isq., of J'ames thelds & Co., Wholesalc Grocers,
Toroata. ‘

R. Heber Bowes, Esq., of Smxth Wood & Bowes, Bamsters,
Toronto. ' C

J. M. Currier, Esq., M.P,, Otta.wa..

Byron Williams, Esq., London.

" This Compuny Insures Household Mercn.ntlle, :md Munu.fa.cturmg
Rxsks at the lowest current. rates ngmnst loss.or damage by fire or
lightning in places where there are eflicient means for p\xt,tmg out fires,
&ppl:icnmons for Agenclcs, with sutlsfnctory references, will be enter-

ined.

- MESSRS. OAS’I‘ON & GALT somcmons . S

A T MCCORD JR.,
Generaz Afarzagcr. ‘




_THE JOURNAL OF COMMUROE—FINANCE AND INSURANCE REVIEW.

695
Hotols, llotelﬂ. ﬁoteis.
ST. LOUIS HOTEL S RE- OPBNING OF THE ng@ @3@@ g‘g QTEE—
LL BOTEL co, Pnornu«:'ron.s, ﬂ
S o ST LAWRENGE HALL ‘ MONTREAL .

WILLIS RUSSEL; President, -

RUSSELL HOUSE,
OTTAWA. -

Thie Hotel is fitted, furnished and kept as an un-
‘excceptional, First-class Hotel, . It has ample accom-
modation for five hundred pguests, and is de]ui,lmully
and centrally situated, being in close proximity to
the Parliament Bulldmge, the Post Omca, and all the

points of interest. :
J. A, GOUIN, Proprietor.

CARADA IHOTEL.

. 8t. Gabriel street,

MONTREAL Y. .. CANADA.
S BI:LIVEA U, A. BELIVEAU,
" MANAGER. - PROPRIETOR.

-Tts. chambers and menu are not surpassed.-
(,ommerunl geéntlemen and tourists will ﬁnd 1t.

to l%he” advantage to stop here. = .
ates reasonable, though ﬁrst-cluss in, every
pnrtlculur : )

. 'QUEBEC.
‘This Ilotel, which isTunrivalied for sizo, style and

locality tn Quebeo, is open throughout lhe year (or '
plessure and business travel.

THE ABOVF. HOTEL ‘VAS OPENED on thc I‘inlt
of May by the former Proprietor, so long and {avor.
ably kirown throughout Canada, the United States
- and British Empire, who has & urod no expense in
. entirely Re-Furnishing the whole House; also adding

“of this I‘irst-cluss Hotels
M. IIOGAN, l’roprletor.
'S, M.ON'.I‘GOIVIERY, Manuger.

CORNER OF
OEARLOT’"E STREET AND K‘[NG SQUARE,

GEO w. SWE'].T—-—PBDPRIETOR.

Bum Rooms nnd other convuniences are on each
flat. The location (corner Charlotte street and King
' Square)
nunutes’ walk of all the business centres, and five or

six minutes’ walk of the Railroad Dapms nndSteam- :

bout Landings.

Mountaln Hill House,
M()UNT.UN IIILL QUbBEC

This hotel, 80 well known to the public, has
been newly "furnished throughout, and offers
~every comfort to the travelling public.” Table
‘superior. Suitable samplerooms for commercial
‘travellers. House located ‘convenient to' Rail-

. way Depots and Steambost Lnndmgs. Terms
liberal. "' i

. B. DION & CO., Proprietors.

Cobourg, Ong, -

 PAUWEL MOUSE

Best Commercinl House ; centrul locnlity bamplo
Rooms on gmund tloor. "

ALL MODERN 1MPROVEMENTS, which willcon- -
sidernbly enhance the already envlnme populnnty

HOTEL. DUFFERIN,

Sainf Johny New Brunswwk.’

is the tinest in the c¢ity, being within three

'I‘IIE I’AI‘ACE H’OTDL oF TKI' \VORLD ~TFlag special

advantawes for the comfort of guests, with spacious
PARLOUR and PROMENADES.  Its loeation is high,
which insures pure afr, Wi ith vle“s of the River and
Mountain Scenery.

Has a room for commcrcml men at 117 St. quqoia :
Xavier Street.

llntes, $2 50 per day, nnd up“'m'du.
R. H. SOUTHGATE, Manaycr
J'AS WORTBINGTON, Proprietor.

AM'ER_ICAN HOTEL.,

TORONTO. '
Rates Reduced. ‘to Maet the - Tlmes.

- Baventy-five Rooms at Gz.oo. aadseventy-five at 8150,
The most central and convenien.. Hotel in the clty, both .
for commerce and fﬂmily travel. - Three minntes walk
from tle Union and Great Wesrarn Depots; and ﬂrst-

Inss in every respcct:, etcept pncc.

GEORGE BRO\VN, Proprletor. .

i} C—

'METR'bPﬂmmmuruéL BENEFIT - THE STANDARD

SOCIETY

Head Omce, e

JOBN OGILVY, Esq o
anamnm'.

A A, DlCKSON, Smmmmnr. ’

Thls Soclety 18 the only one.an.. the Domxmon for the benefit of the. genernl
public;: the other societies are contined to Free-Masons, Oddfellows, - &c¢. Men
to provide for their fumilies in cuse of their decense, neglect a dut) by not
becoming a member, as o Certiticate of - n[embezsuip in’ this home(y

wishing

the clieapest provision a man can make

Montreal P.Q

Jo L. LDPROHON, Esq ., M.D., Vlce-Coneul of Spain,

) F1re Insurance Company'

’chx-l’nv.amuwr.

by fnr

Agents wanted in every City, Town, angonud County inthe Dominlon.

THE

.Mutuai Firg Insurance ﬂumpany

' OF THE:

COUNTY OF JOLIETTE
S NEAD ‘OFFICE: PR
e P Q

FRANO 0. WOOD Esq,

MONTREAL,. Tk

JOHN ORILLY Esq, o
: Premdent.

Gl CAA DICKSON becrezéry.

'I‘hxs Gompnny Insures all’ classes -of: Proper?‘ in"the‘Provinée ‘bt :
- Quebee at- equitable rates'(the large cities’ excludt. )

all unoccupxed Temtory in the Provmc

A., B.C L.,
L Vu -Prts’tdent

Agents wantedin|{ el

Head Offwe .

G o,vtE.RNMEN’T DEPOSIT, $25,0 Ofo.‘. f

s Hcplézpflton, - On,t:

Thls Company has the largust Government Deposut of.
any purely Prowncml Compa.ny. )
It conﬂnes xts busmess for the present exeluswelyto the
FProvince of Ontarlo and lnmts its: Llabxhty on any Fn'st
Class Blsk to 33 000

PRESIDENT. g

D B CHISHOLM Esq., Barrxster, late Mayor of Hamxlton,
. and Ex-M.P. for Hamuton. i

SEGRETARY—TREASURER.
: ‘_'H TH.EO.. CRAWFORD. .

CAMPBEL ‘Gcneral Agent Toronto sttnct.
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Insurance.

“THE AGCIDENT
INSURANCE COMPANY

: OF CANADA.
Incorporated by Dominion Parliament, A.D.,1812

- Authorized Capital, . . $250,000.

HEAD OFFICE, MONTREAL.

President, Vice-President,
Sir A, T. GALT, JOHN RANKIN, Esq.,

| MANAGER.
EDWARD BAWLINGS.

THE ACCIDENT

Is the only Purely Accident Insurance Com-
pany in Canada ; its business is more than twice
that transacted by all the other Canadian Com-
panies combined ; it has never contested a claim
at law, and is the only Canadian Company
which has made the Special Deposit with
Government for the transaction of Accident
Insurance in the Dominion.

Bonds of Suretyship

EMPLOYREES
IN POSITIONS OF TRUST.

"FHE CANADA GUARANTEE COMPANY |

is specially devoted 1o the issue of the above,
Its Bonds are authorized to be accepted by the
Dominion and Provincial Governments. - It is
the only Company which has made the required
deposit of $50,000 with the Government, and
the only one authorized to wransact Guarantee

-business throughout the Dominion,

" In the past few years this Company has reim-
bursed, without a single contest at law, over
$100,000 to Employers for the defaults of
Employecs. )

SPECIAL TO BANK OFFICERS,

This Gompany has inaugurated o system of’
Bonus to the insured, which' after a. certuin
number of years gives' an annually hicreusing
reduction in the premium, the reduction this
yeur varies from 15 to 35 per cént. .

- . President : .
SIR A.T. GALT, G. C.
S Vieh-President

JOHN RANKIN, Esq.

EDWARD RAWLINGS,

Manager,

M. G.

 HEAD OFFICE, 260 ST. JAMES
S Corner of McGill Street,

STREEY, |

STOCES AND BONDS., .

Reporied by J. V. Crawrorp, Member of the Stock Exchange.

o Dividend| Clouing
. & | capital '} cCapital ot “last Prices.
NAME. 5 Bubscgibod. paid-np. Re 6 Mouths,| July 17,
British North Americs ... £50 |§ 4.866,666 (S 1.566,666. 2103 1084
Canadian Bunk of Commerc s go \J 6,(\00,'000 6,000,000 3 1031045
Consolidated Bank of-Canada © 60 2,100,000 |- 2,100,000 5 25 n,ar.
Bon{’lnioln Bank oo 60 ) a . 47
u Peuple... 50 -
Eastern Town: 60 8 %" 100
Exchange Bank... 160 8} 93 102
Federa! Bank 100 4 o] 100
Hnmilwlné- .o 188 4 1024 -
{mperial Ban 1 R N
Ju.é uee Cartie 23 -3 - 168 894 n, ar.
‘.\%ar timie e 108 . :
Maechanics’ Bank . ..conee.s B e -
Merchants’ Bank of Canada 100 % : ,‘.g* G2
Molsons Bank... 50 B 13, 186
Montredl ... 200 3 =2
Nationale.... 100 g 61 62
Ontario Bank.. 40 3} N
Quebec Bank .. 100 3 80 83
standard ... B0 83 1c8
Toronto ... 100 2 00 00.
Union Bank . 100 3 50 64
Ville Mario,.... reesease 100 4 110
Anglo Canadian Mortgage Co. 4 170} 102
Buitding and Loan Association. .1 2 . A 194" 128
Canada Landed Credit Co ...vv0. . 25 8 15
CanadaParm. Loan and Savings Co...| 50 6 191
Dominion Savings & Investment Soe... 24 = 85
Dominion Telegraph Co... .. e 50 a :
Farmers’ Loan and Savings Co.. 50 H 1404 1421
Freeliold Loaun & Investment Co. .| 100 4 0.
Hamilton Provident & Loan Society...| 100 B 133
Huron & rie Sav, & Loan Soc....... . 50 4 1034
Imperial Loan and Investment Co......] 50 5 28
London & Can. Loan & Ageney Co..... 50 44 '1'0
London Loan Co. of Canada..,. 50 3’ 903 91}
Montreal Telegraph Co vveee 40 5 114" 116
Montreal City Gas Co..... seeveeneess| 40 H h
Montreal City Passenger Ry Co.. 50 9 1
Montreal Building Association...... . 60 4 102
Montreal Loan & Mortgage S'y.. 60 33 100 ° 102
National Investment Co...... Vs 6 191,3‘
Ontario Savings & Inv. Soo oo B0 8 126
Provincial Permavwant Bujlding Soc....] - 100 24 3 43
Richelicu & Ontario Vav. Co | 100 ! : ORI L
Toronto. City: Gas Co. ' . 50 600, 600,00 300,66 13 1414
Union Loan ana Savings Co.. 60 500, 480,000 100, 1 184
Western Canada ,.0an & Saving 50 | 1.000,000 ,000 280,00¢ D2 140
: : Montreal !
‘GOVERNMENT RAILWAY. | s o July 17",
; ‘ Can, Government Debentures, 6 p. ot,
. . WESTE®RN DIVISION, 1877-80 . 0iiiiemcnannintanraotes 102 108
) : go. go. £ per og. iBEe 104 106
) : W . 0. - do. perect., o
QEM et e GO Dominjon 6 per ot. stock...... o104
R . i .| Dominilon & per cent. Stock.. 99
M 0 . & u ) RAI LWAY Montreal Harbor Bonds 8 p. o wsz
[} [ L ] L} Do. Corporalison Ukper ot. Bonds.|' 103
. . . o 3 0. - "7 perot. Stock........ - 19
SHORTEST & MOST DIRECT ROUTE TO OTTAWA. [ poloc /) ofy PET ot Stocks-eeeneen. oo 992 ‘
On and after SATURDAY, JUNE 28th, Trains | Co.Debentures,{Ont.)20years 6 perot.{- 101 102
will leave HOCHELAGA DEPOT as follows:— : Township Debentures, (Ont.) 6 perct..| ;98 ’
Express Trains for Hull' at 9:30 a.m, and 5:00 p.m. g Montroal
Arrive at Hull at 2:00 p.m. and 9:30 p.m. EXCHANGE., . Jol ].;‘ X
“ “  from Hullnt9:10 a.mn. and 4:45 p.n. oLy 2t
Arrive ~t Hochelaga at 1:40 pan. and 9:15 pam. | Baunk of London, 60 days-... .| 94 o 8}
Train for St, Jerome at.coseeneson «+6:15 pm. § Gold Drafts on NeW YorKeieaeceeea parto 1-16
Train from St. Jerome At ieecvreeaeesrsress.7:00 Am : prem.
Tminsﬂle:weﬁ[ille-lil‘i:d S(:nt.ioill ten minntes }umr.- - — Quoations
Mngnificent T'alace Cars on all passenger trains, Shra [Ralt b ‘ot b | PA. n
General Office, 13 Place d' Armes Square. - allway and other.stoglgaf I:d ~:R‘;:'cdzg.‘
LTARNES, LEVE & ALDEN* - Ticket Agents, 3 - g
Oftices, 202 5t, Jamea nnd 158 Notre Dame Sts. {gg A%‘c-.uv-lg& h;'-.s {anwxiﬂwﬁ Shds uz
. . B . p. Q. 5ter. » Bui P
: C. A. SCOTT, . 100 | Do. da. 3rd Mart. 160 100 {“‘7‘
Gen'l Superintendent, Western Division., 110 | Buffaloand Ln!ju Hatron 8, p.o.. Aty | 105
g A, STaT, 11 OO, RSN BTN | -t me, g S dua ok T b | g
Gen'l Freight aud Passenger Agt. ' 100 [CanndnSouthern Int Mort, P 4
June 27, 100 1Grand Trunk of Canadn ceeenu. .73
I T —— — 100 | Do Tq Mfort Bda, 18t charge, 6 p 0 .» 106
R PR {gg -g: e go» l:n-lp dos .fo X 1cg
. " 0 B8t Prof Sto . -dod
'AGENTS, READ THIS,| 22 £ el
We will pay Agantsa Salary of $100 per month | Stk Do.': 3 p o Perp D.:b s‘::rr?;‘,s.‘.ock éh
and expenses, or allow & Invge commission to #ell our 204 Great Western of Canadn . 7
new and waonderful inventions.  We mean whatwe | 190 Do R L 103
say. b“mple free. Address, . B {gg v‘;)‘x:‘l‘nrplit;u‘n]lbpru Dne{n'en::xr{: 'Stnc :\R é; N
93 . ruat Bridge 6 p o Mort Bda. Serip., 1105
SHKRIAN & CO., Marshall, Mich, 100 | Do - o " 6 b M Frarnr ool M {102
= it 3})?“!0 " :‘llo ‘“ye X llldnt);x;ynblu T84 100 -
STABLISHED 1850, 100 [ ¥ of Canndn 6 5 o 1nt Praf Dondn oo 3
J M. WALKER, | w{ Do v Coma o e b
WOOD ENGRAVER,| ' |Vgerembeimsonibo oo | | 3
13 Place A’ Armes Hill, - 100 | Woll, Grey & Bruce, 7 pe. Rds, Int Mort! .. |- 68 -
4 ~ |T 8 & W8 neant, bonde bt mort ; | 28 °
Near Cralg Street. : St Lnw. & e, SpsBin..... cerevaenae]: 90
Having dispenzed with . T Gov ot B AT e : Lo
all assistance, I beg to inti- |- %:-“tg\"c: l';ixd'l-';ol:": nn’u‘:?ldlan:ll?' :83
mate thati will now devote DoBp e 14ah, Jan and July, 06
.y entire: attention to the DospelunStock .o iy s
aristic production. of the gg 31:,'?.-‘2{";‘.“5“’ Emf ,I\prll and 105
- betterclassof work, Orders | " IDa - Do 1eas tan Stoo .08 "
for which are respectfully | ' © [New Brunew *ck 6 po, Jan and July. 109
solicited, . . Nova Scotls - ip SO, 108
Qusbec b 108
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CANADA LIFE|-uw @&%A@A Tt

ASSURANCE COMPANY. ,» - [P —
Bstablished, - - - - 1847. FIRFE f MARINE

CAPITAL AND ASSETS OVER $4,000,000. | . . Bnsurance Companv.

N. B.—1.~The Profit Bonuses added to the Life Policies are larger than given by
any other Company in Canada,. 2.—1t has occurred thut P'roits huave not only
alfogether extinguished all Premium payments, but, in addition, yield the holder HEAD
an sunual surplus. : . L

Upon a calculation of the Company’s Reserves upon the Government standard .
of future interest at the rate of 4§ per.cent. per annum the Compunf' had over and
above that, und its capital and every lHability, in 1877, a profit-surplus of 589,285 ; .
and upon o curetul computation us at 30th Aypril, 1878, thatv prul_ltfsur{;lus_hns been
#0 preutly increased as 1o warrant the untigipation that the profits to be divided in HA M/L TO/V’

OFFICE,
1850 will not fall shore of the liberal average rate which the Company has hitherto
given to its policy-liolders, : .

ONTARIO.
HEAD OFFICE, - HAMILTON, Ont, i . . )
A. G. RAMSAY, Managing Director. R. HILLS, Secretary. Gapltal, %LOO0,000 fll]ly SubSOI'lb e d

J. .W MARLING, Superintendent of Agencies. :
. S Deposited with: Dominion Government, $50,000. -

g ¢ ONTARIO: . PRESIDENT—J.. Wmsn, Esq., (of Messrs. J. ‘Winer & Co.) Merchant,
ASTERN UNTAKIO: ‘ - VICE-PRESIDENTS—Groncz RoAcs, ESq., Mayor City of Hamilton.
GEORGE A. COX, General Agent, Peterboro. i D. Troupsox, Esq,, M. P,, Co. of Haldimmand, ~

BRANCH OFFICES.

ManiTiME PROVINGES : " |MANAGER AND SEORETARY—CHARLES D. CORY.
ALEX, RAMSAY, Sccretary, 145 Hollis St., Halifux, N.S,
E. Mcf;Al\l‘EN, General Asgelzll tor Novu Scultjm. and P. B, Island. -
DR ON N, ‘Agent, for St. John and New Brunswick. . ‘.
-Hon. W.O. \’\’Ill’L‘E\VAY, St. Johm's, N.F., Agent tor Newfoundland. ERANCH OFFICES:

X : —No. . s0i i §oe
ProviNGE oF QUEBEC: | Montreal—No. 117 St Fraxgﬂsalxixx:; t?m’et ‘WALTBI% KAvufen,

R. PO\WWNALL, Sccretary, Oanrda Life Buildings, 182 St.- James | Quebec—No. 99 St. Peter Street.—A. FrAsen, Agent.

Street, Montreal. . Halifax, . S.—No. 22 Prince Street.—Capt. O. J.'P. OLARERBON
Special Agent for Moutreal—-J AMES AKIN. . K General Agent.’
" Inspector of Agencies, P. Q.—P. LAFERRIERE. . 3 8t. John, N. B.—No. 51 Princess Street.—Iza Oornwaur, Jr., General
Agent in Toronto, J. D, HENDERSON, Canada Life Buildings, 46 King : ) - Agent. B : . o
Street West. - : o ; Manitoba Agency—Winnipeg.—Rost. STRANG, Agent.

THE @@EEN@ @%@fgl@ ﬁIRE and MARINE

INSURANCE.

ITHE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

TQRONTO.

‘ HEAD OFPPICRH: SRR
Cor. of Front and Scott Streels, Toronto.
- BOAED OF DIRECTORS:
How. @ W.ALLAN, M.L.0. HUGH MoLENNAN, Rsq. -

GEORGEJ, BOYD,'Hsq. - . PETER PATERSON, Esq.
Hox. W. CAYLEY. - JOS. D. RIDOUT, Esq..
PRLEG HOWLAND, Esq. JNO. GORDON, Esq. -
: o , .ED.HOOPER, Bsq. - : ‘

I | GOVERNOR ... .. .. . . .. PRIERPATERSON,Esq . -
DEPUTY GOVERNOR ..’ w. .. Hom WM.CAYLEY.
INSPECTOR = .. w . we u JOHN F. MoOUAIG.

el
e
Gonersl Agents. ... ... .. .. KAY & BANES, .

. McGAW & WINNETT, Proprietors. . . - _
o TS A T d ‘Insuragceg gragte!(li-on :}11 tqt;Sfri}:itions of property against losg and
e R e A it el [d8MBEe by fire and the perils of inland navigation. "Agencies established
Patronized by Royalty and the best tamilies. 'Besides being most ele- g’ s p e
antly t‘urnishgd, .t’l;e liueuu’s 8 the ouly hotel in Oanads containing a }i’l:o:li]:ég r;nf:f{pal ;j,mFs, _tovna, ant} pqtt}! of sh.lpm.cin:\t‘throughont t.hg
-proof . Elevator.. - Prices, as usual, graduated azcording-to loeation of | """ 7 : ’ F.' A. BALL L
' S LT . o o A H ,Msnnger_ .

rooms, ?
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LITIZENS’

INSURANCE COMPANY,
OF CANADA.
CAPITAL, . $2,000,000.

DR ECTORS:
President:—SIR HUGH "ALLAN.
Vice-l'resident. —-th\RY LlMA\’
Audrew Allan. N. B. Corse. John L. Luuxd).
Robert Anderson, J. B. Roiland.
ARCH. MCGUUN, SEC.-TREAS.
GBRALD B, HARL, GeN'n Man'r.
. ALFRED JONES, 1ssrecros.
Fire,

Life, Accident, (nca?'awtee.
lebl\h TAKEN AT MODERATE RATES. .

CHIEY OFFICES,
ToRO\TO-—llm k& LOVELACE, Agents,
QUEBEC—OWEN JMURPHY, Agent,
ST, JONN, N. B,—1ra Cuu’\\\:\bh,)r ., Agent,
neEAp OFFICL, 179 St. James :strcet,
MONTREAL,

SKITIBB AND FORK1GN.—{Quoiation on the London Alarket, Juno 23,

1879.)

698
Enzarance, ; ’
STOCKS  AND BONDS,
: Roycz/ Insurance G oy. ‘ *
. I - {DIAN.— ations July 17, 1670. -
OF LIVERPOOL AND LONDON. INSURANCE COMPANIES., C.ANAQLAN Montreal Quotations July 17, 187
FIRE AND LIFE, aa ok cbxm - No. | ‘Las | Bhare. Amount Last .gnle. e
Lisbilivy otbhareholdets \mhmlted o Sbares. o value. | pajd Bor- (per Share. } ¥ per e,
S S British America Fire & Marine.. ......| 10,000 | 6-6mos.| 850 860 856 u2
CAPITAL - $10 000’000 Cauada Lifd soeeeensoa- Lo 20 | a6 400 50 86’ -193
FUNDS INVESTED - - 21 000,000 uuzc(xjm, Mire. Lilre, Guarantos & Aco't %88 i"g 2 1204
Coufederation Lite...... ernn =
ANNUAL INCCME - 5,000,000 | S Mutal Lite and 4 100 12 12} i02
’ N Isolated Risk, Fire. . see 100 10 eoes 26
HEAD OFVFICEFORCANADA—MONTREAL. Quebec Firoie..... PN 3 100 65 49 80
 Kvery dedoription of property tusured #t moderate Queen City l'ire oo . e P 10 60 10 10
rates ol preminm. 1 Western ASSUrANGCS..e.v... ceseeee] 20,000 | 74 6 mos. 40 20 26
mieAsmruucuusrunted inall the most npproved Royal Canadian Insurange,,.eeeenese.| 20,0 100 60 ©-16
torms. -Aceident-lnsurauce Co.of Gouada.....| 2500 | 8 per ct. 100 20 20
‘ M. H.GAULT, Cunuda GuaranteeCo. vvv.ireeeeaasss| 2335 | 8 perct. 50 20 204
W.LATLEY, Merchants’ Marine Insurance Co......| 5000 crnees 100 20 ver
Chiet Agents. Natioua) {nsurance, Fire., 20,000 100 36 caee
-~ Stadacoua Insuranve Co., )ire ‘and 1ito 50,000 100 20 Ceer
Ottawa Agricultural.....ooeel il 10, 000 160 25 vee

Briton Medical Life.. 20,000 10 £10 2 £1 24,
Briton Life Associatio 10 1 1 1
British & IForcigh Maur 50 20 4 16} 16§
Comimereinl Union Kire Lifok Mar .1 DU 80 50 ] 19k
Edinburgh Life. ... 5 10 100 15 40
Guardinn Kire and Life.. 13 100 50 66 67
Imperial Fire...o...... £7 K sh, 100 26 1566
Lancastive Fire and Life. .. eus ..o {100,600 Q 20 2 8
Life Association of Scotlznd....eeua.s | 10,000 80 40 268 .
London Assurance Corporution we...... 36,802 48 a5 12 [
London & Laucsshire Life... . uvq.. | 10,000 10~ 10 1720 20 25
Liverp't & London &. Gilobe Fire & Life{{891 7562 7 20 16§ 16}
Northern Fire & Life ..o, cveeo... 8Y,000 70 100 '
North British & Mexcunhle Fire & Lﬂc 40,000 56 60 8 453 454
Phuenix Fire.. 8,722 | £2]1 p.&. wone woen 3184
Queen Fire & Life, 200,000 30 10 1 e-74 -
Koyal Insurance Fire & Lifo , 100,000 40 20 8 u2f
Scottish Commercial Fire & L 125,000 224 10 1 1174 1-18
Scottish haperial Fireand Life.. -1 60,000 ] 10 1 1
Scottish Provincial Fire & Life 20,060 | 82 . B0 8 9} 1()}
StENATA LR ivnnvarne veeresen oo | 20,000 ] ¢ 5531 60 . 12 G4} 10 Jee

The lability on all Bank Stocks and the Canada Guaranteo Co.'y-is limited to double the Amount of the

Subscribed (,upltnl.
Subscribed (mpl al.

On all other atocks the liabilities of auaruholderu is strlctly {imited to tlte amount of

Agmcul‘bura,l Insur. Co,,|

(A STOCK COMPANY))
OF WATERTOWN, NEW YORK,

. OHARTERED 1N 1853,
J. A, SHERMAN Pres.
DEI'OSITED WITHH CANADIAN GOVT.

“ISAAC MUNSON, Sec'y

$1
Insures nothing but Farm Property, Churches, Convents, Private Residen-| DEPOSITED WITH GOVERNMENT

ces and similar ricks with contents of same, against Loss or Damage
-~ by Lx[,htnmg as well as Fxre. :
CASH ASSETS, Jauuary 1, 1879.. ceeve cveerseesurassens

. Ulaims for Losses, Dnvxdends....
Capital (paid up In cash)...
Unearned Reserve Fund.
Net Surplus....oeeeeenniss

GEO. H, PATTEESON Montreal, Manager Pro. Quebec.|

F. FISIILR, Cobourg, (,hierAgcnt Ontario,

e 216,645.62] - ‘
’ DIRECT()I!&S

BOSTON MARINE
UNDER WRITERS,

i ; © Toronto llonrd. s

" hon, 3, NMURRICH.
A N SUITH, Bsge

THLSE CO\IPANIIZS CONTINUE TO INSURE

" WARRING KhI\A\EDY Esq.
Hon. S, b Woo.

Policles ‘on-forfettable, - Return of, Premiums guaranteed

MANAGING Dmnc'ron.——M H.: GAULT Eso.

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

- . . s, CAPITAL, . . . . e - $500,000
« .. 56,000
1--§1,160,063.99 : .
2@{;‘33% o| | Pansmmr.—-'rno.\ms WORKMAN, Esq. "
081 971,62 %

. T. WORKMAN, Bsq, : T.J, CLAXTON, Es i -Prei,
| ALK, u UL . fsq.) ALP.  JAMES HUTION q- 4 m‘
TR L T, M. BRYSON, Esq :

:'A. T ovau,. q. - Jouk McLLNNAN, Esq

JAS. BE‘I HUNE, Esq.,

r.r,
JOH%‘ FISKEN, Es

ANGUS momubor? Esq,

Dn iden.ﬂ nppor-

OCEAN ‘MARIME CARCOES and FREIGHTS
AT CURRENT RATES OF PREMIUM.

’ .L.os'scs x)roxnli:ly pald"ln_ Xoston, Mrontreal 'or London.

THL HERRIMAN Jllanager

tloned equitably, Endowmont Assurance thereby rendered profitable.
esues Lifa and Endowment Policlos combined with weekly allowance in case of

: iluury—u. deservedly populnr form of assurauce, ..

SURPLUS to l’ollc)-holders. $106,167 48,

All Pure Incurance,  No Tontine.’ Periodkml examim\ﬁons or chn'nce of Pollcles
being diminished on becoming claims. Contructs plain aud straighttorward

This Company lssues Lifo and Accident Policies on all the most o '
at the lowest po};sxblo rates. s pproved plans,

Hy. 0’HARA. Toronto. . R IVIAOAULAY Sccy.

17 ST JOHN STREET MONTREAL

anch & Gen, Agt. Nor. West'n Ont- -Active Agcnta \\n.nted
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Insuranceo.

Insurance,

LIVERPOGL & LONDON & GLOBE

INSURANCE COMPANY. .
" LIFE AND FIRE.

Invested Funds = ' - - 27,470,000
Funds Invested in Canada’ L - , l903 00(:
ity, Prompt Payment and Liberality in the ad
)\xf\?::lg\t.)of LDSPES Mg the prominent Features of this
Company.
‘CANADA BOARD OF DIRECTORS :
Hox. HENRY STARNE, Chairman,
THOMAS CRAND, L5, ,Dep.-Chairman,
SIR'ALEXANDER T. GaLT, K.C.M.G.,
. TaroporxHanrT, keq. GXoBux b’n-.m.ums, ¥aq.

G.F.C. SMITE, Resident Secretary

. Medical Referee—D.C. MACOALLUNM, Esq., M.D,
Standing Counsel—Tix HoN, WM. BADQLEY.

Agencies: Established 'lhroughout Canada

HEAD OFFICE, CANADA BRANOH
HUNTREAL.

Queen Insurance Co.
UF ENGLAND. ~
FIRH AND LIFR

cupital, . . . £2,000,000 Sy,
INVESTED FUNDS..........£660,518:
FORBES & MUDGE.
Montreal;

. U‘l_ne.r_;lxgnta in Canngn

P

Agcniﬁ" Dllréclor’ﬁ :

HAS. DESJARDINS, Geneml lnsumnco A;ient,
and Broker, representing tirst-class Hire, life,
Accident and Guarantee Insurance Companies. Agent
Canndian Steam Users Insurance Association. An-
chor Line of Stemmers and General - Transatlantic
Company’s. Steamers from New York to ﬁnvre
direct. . 40 hlp;ln Street, Ottawn.

r[\ lI. MAHOI\Y Agont for Couuoouout Mutunl

Lite; Canadn Accident; Canada Agnoulturnl,
NATIONAL Fire—78 Peter Street, Quebec.

P C. MURPHY, Scottish Commercial Fire Jnaur-'

ance Company; Umon Mutual Life" Ineurance
Company ; Que ©€C. |

WEN MURPHY, Ingurance A, mlt, Omcial Assl-
goece and Lommisswn Merc nnt—No 86 St.
Leter Street, Quobec, .

W. D. BOOKER, Sec'y. |

. Montreal Office, 4 HOSPITAL

" Manager § Secretary,

VICTORIA MUTUAL
Fire Insuramce Co. of Canada.

Head Office, - . Hamilton, Ont.

GIEO. MILLS, Pres.
Water Works Franch,

Continues to i{ssue Policles—ehort date or for three

years—on property of all kinds within range of the city

water system, or in other localitics having efiiclent
water works,

General Braneh,:
On Farms and other non-hazardows property. -
BA Rates exceptionnlly low. Prompt settlementa,
Street.
EDWARD B, 24 YL()Z'(,

: ,,/\_/‘
JATIONAL

_INSURRNCE,
MCOMPANY

A.W. OGTLVIE M.P P., President,
. HI‘NBY LYE,,Sccrcl.m Yo
F. Il. HEA & J.T. \’IN(‘ENT, Insp’l.oru

INSURANCE COMPANY.
Incorporated by Spcciul Act ot Parliumonh. 1878,
I{EAD OFFICE H

104 St. James Street, - - -

.L\]vi ES GRANT.

C. W. MacCUAIG, General Insurance ‘Broker,
1., epresenting First-class Companies in  Fire,
Life nn Accident, also agent for the : Whito Star
Steamship Co. . Ottawa. - Lstablished 1870. -

'J. FORTIER, Official Assignoe,
County of Rentrow,
Insurance’ Ai:ent and Town Clork.
* Office—Town Hall, Pembroke.

uAMBhRLAh\ & WEDD, bonveyancom. Ac--
Yire, Life, and Accident Invurance |

countants,’
Axents, Lund- Agents, Commissioners in B, K., &e.,
office opp. dMetropolitan Hotel, ]’embroko, Ont,
A\ ilhnm Wedd Oflicial Asulgnee Co. Rentrew,

WM. OAIYIPBELL, j -
INSURANCE AGENT
8 and . " .
. ADJ'USTER OF LOSSES,
Omce. 1 Conrt Stteeb, '.l‘oronto )

- PJOVBox 117,

L0 £ I L L = alE iG]

0.M. 0, &0, aastAv

EASTERN . DIVISION,

Commencing MONDAY \hy 19 Trulns will be
. runouthis Dlviﬂmu :usro ows: - i

EXPRESS.’ P mu\b.b
E Lﬂn\o Hochelngn : 4 p.am. 6.00 pan,
(Arrive Three Riv ers.. 745 m. *11.80 pom, -
) L(-.x;e ’Jhu-g Rivers ]So(;l) p.m.’ ?)‘(;)((,) @t
+ Arrive.Quebee. . 5 p.n1. . .
Arrive.Q TRNIAG. '
L(‘mc Qud)cc . “2.20 pom, 6 15 pm.
‘Arrive Three Ri 11.20 pam.
Leave Thiee Rivers 3 16 a.n.
vArrive lHochelsga.. v p m /' 8.8) aum.

Trains leave Mile 1
Tickets-for sale at offices of bTAI{t\LS LLVE.
& ALDEN, 202 §t. Jumes street,. 158 Notre” Dame

street, and at Hoohelnga and Mile find Stations.

May 17, 18.9.

- ¥, T. PR INLP., Genl, Task, Auum.'

. lly Cunard Mondays..

‘By  HNamburg Amenc'au l’ucm.t “to)"

Montreal,

‘M. S. FOLEY &'CO., Pxblishersi' & Prop{lotor

POST OFFICE TIME TABLE.

MoNTREAL. 12th July, 1879.

DELIV Lm' OLOSING,
A, T, M. ALAILS, Al M. L,

01\11\“") AND WESTEILN 'ROVINCUS,

8 00/ 2 4b[“Ottawn by Railway.....| 8§ 155 00-8
*'rovinces of - ()nl').rio
800 ....| Manitobn & B.C........[ 815] § 00
IETTTYI PPy Ott. Riv. to (,nnllml 6
QUEBEG AND ASTERN PROVINCES,
Quebee, Three Rivers, Ber-
thier nml &mcl by {
BO00...c...f MO & veened] 260
Quebec b blu.lmer . 6 00
9 15)...... I(\ll(‘bc y GO L fevens 8 00
t kastern ’lo\malup, 3|
N urs, Artlmbuskn &
9 15...... mele du Loup R.R...[...... 8.00
...... 2 4512.) & O. 1 \).loUtlll\\ﬂ 8 00i......
' Do bt Jurom 3
9 15(..... Branches & 00
11 00f .., |5t Remt & Tie N . 200
St H)ucmlho, Sher-|
gl.’z 12 45| - brooke, &ec.... . --1 600/2 3)-8
v

Aclon & Sorel Ruilw ny G 00!
Johus, Stanbridge A,

10 00...... \t Armand Station....| 6 00|.. s
Johng, -Verm't June.f -
10 00f...,..| &bllellurdl ailways.... L, .00 300
10 Ovf .., [<outh Easterss fia Iway..J......| 4380
. t New | Brunswick, Novaj "’
915 ...} Seotinaud PEI,....... ..... | 800

Neéwfoundland forwarded
daily on llalifax,whence|- .
des. uteltis by tho Pucket|.. ...| § 00

- LOCAL MalLS,

11 80)...,..|Beauharnois Route.......;] 6 00(.

Boucherville. Contrecceur,

11 30} ..... Vareunes & Verclheres..|......] 145
10 00 ... {Cote 8t Iaal. - L, L0060 00, L
11 80|« ... [Tanneries. West. , . G 0y 200

Cole’ St. . Aitodine and
Notre Dame de Grace..|... .., 12 45
St. Cunegonde .
Huntingd
[t

| 'mu,bnult-ﬂ ecolh-
8 0[...... I'errebonue & St \’luceut
8301 5 O oint’ St. Chirles

“|St. Lourent, St. Lust

md Bel.e Rivierel,.....| 7 00f.
North ~hore Land [Route
ceseesl 10 Three l{ivers...
‘ol 5 00 Uochungu

CRITED STATES. -
Boston® &, Now. ln"land

88&10|... | _States, except Maihe...| 6 00| 3 o0
8&101..,...INew York and So.States.|" 6'00] 3 oy
8 001'12"45/Island Pond & Portand..). . ... 2308

8 ooi. .... A)\\'cstern&.l'nciliuu S.| 816! 8 0p

i OREAT BRITAIN, &©. .

By Cnnndinn Lmo (Fiiday), .cooeenss.
y Can, Line (German) bndny.

Supple’tary, see 0. w cukl‘ notice.... | veeer| 8 00
By ){ucket Trom Néw York lzr .Lnglnud
Wednesdays: voeve..,

Germany, Wednesdays. i veoe.n..
WLST INDIES,
Lct(crs, &ec., vrepared in New York
~are forwarded daily on. New ‘York,
whence mails are doipmcl\ed.. vreiven
For ttavann ind West Liidics vie Hn\ - ;
ana every Thursday pom....... .., «ess| "800

T 1‘uat1:;l Card B'Igs open ifl 8.45 a.m, tmd 315 p. m.
0.

o 8.15 p.m.
The Street Bo‘(cs are visited at .16 a.m, 1" 30, 5.30
and 7.45 p.m,

Hc;.v,x:teu'd Letters sliould be posted 15 min, befom‘

Ahe *hour of closmg ordinary; Muils, aud 30 min,

before cloring of English Mails, .

',.Ibe Journal of ‘Commerce

-Finance and Insurante Review.
. DEVOTED TO ' 4
Commerce, Finance, Insurance,. Razlwaya,
~Mising and Joint Stock: &nferpmes
Isuued every Friday Morning.

UBSORIP'I‘ION
Montreu! Subscribers: - = $3.a y'e'sr’
Other uunadmn bubacmbers R .
British: B e =108, stg.,'
- American .. - # .- $3U.S, cy
. ‘Single copies: '~ . L. 10 ceuts ea.c

Offices : Exchange Bnnk Buﬂdlnw

,'10‘2 ST FRANCULS XAviER S]!CL.ET

‘Corner of Notre Darme St..Montranl
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THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Insurance. lasurance. Insurance.
THE .

RELIANGE
- Mutual Life Assurance Society,
OF LONDUN; ENGLAND, - :

ESTABLISHED 1840,
/Head Offics lor Cenada . 196 8T, JAMES 5T
MONTREAL,
The Directors have decided to in-
. vest all the - .. ' ~mr of this Branch
in first-c... -1 Serurities, thus

enabling them 10 Gics St fa 8O-
vantages to the Canadian public.

AGENTS

seourity offered

STANDARD LIFE
ASSURANCE ¢O.

"ESTABLISHED 1835,

Heap Oryiox ror Osnapa, - -

This well known Company having reduced their
rates for Canada, beg to draw ntmnuon to the

Luvestments in Canada over $700,000,

Claims paid in Cansda, over $1,000,000
w,

BRITON
LIFE AbbU(/lAT]iON

[LIMITED.]
Chief Ofﬂees, 429 Strand, London,

HEAD OFFICE FOX THE DOMINION - -
12 PLACE D'ARMES, MONTREAL.

tapiral, 1{(a:f- 1-M:Jaorz Su»rlmg.

MoNTRRAL

£20,000 Sig. depnsnvd wnh fmoerini Govern-
went.

$50,000 depusited with Dominon Government
for exclusive benefit of Canadinn Policy-

holders.
JASB, 8. M. CHIPMAN
Manager for O&undu.

M. RAMSBAY,
Aflamzyer. Canada.

Who wish to work up a permanentand
remunerative business will now find

this office a very tavorable one to re-

present, owing lo the above important

change, and its well ‘known' stability

and age.

APPLY FOR UNREPRESENTED
© - DISTRICTS EARLY,
| A GENERAL AGENT WANTED.

CAll %ﬂmxes are issued direct from the Cana-
dian office, and are entirely fres from trouble-
some clauses and. condmons.

FREDER]GK ‘STANCLIFFE,
’ Res.” Secretary,

Balance Sheet foIl 1878 and full p&mculm on
B.pp lication. . " !

FR

. JOHN F. NOTT,
CHAS.D

D (o) MINION
F//?E&MAR//VE //VSU/?A/VC’E 00
Head: ()ﬂlou—-llAIﬂ ) | la'l‘(’N % Cuu.
Depqsu: with' Dominion Gov't, $5Q,000;

J OHN HARVEY, of J. Harvey & Co., President.

H, P, ANDREW, Agent, Toronto,
. Hmb OFFi0E ¥OR PROVINCE OF QuebEeo:

119 St. Frs. Xavier St,
MONTRDAL

. HANSON,

xmbu_m_ed 1808.
IMPERIAL

Fire Insurance Comp’y
" OF LONDON.

HRAD OVFIOR FOR CANMADA:

DEbPARD, Manager.

Mantreal, No. 6 HOSPITAY. Btreet.

RINTOUL BROS., Agents.

Suhncrlhed Oapltal, - 81,800,000 Sz
Paid-up (Japnal, ~ £700,000 Stz

}, Jomt
ASSETS, . .o w o £2,222,552 Stg.

General Agents.

WNFEBERM’IBN UFE

ASSOCIATLON

Head Oﬁ'ice LR Y TORONTO, ONTARIO.

PRESIDENT, VICE-P&ESIDENTS,

HON,.W.P.HOWLAND, C.B. HON. W. McMASTER, .
Late Lieut.-Governor of Qntario. W. ELLIOT, Esq.

Thls Assbcmtxon affords all the Benefits of Murvsniry, with the
Securlty ofa St,ock ‘Management.

! : .- EXAMPLES OF PROFITS,.

No. of Kind of Sum Annual For 1876. For 1877,

Policy. (- Insurance, | Assured. jPr " "Cash. | Honus, | Casii. | Bonus,

c14 e Lifest B10,000. |° S23820 |§ 74.40) [217.00 |F H0.601 §258.00° 1 .
% - |10 Paym't Life. 5,000 S 200,40 o[ 112,10 207,00 ) 1804000 33300

1; wm be obsorved that tlhiese results are not only vory hundsome. hut are also
Equitable. Ifthis Asgociation distributed the Profits on theordinary PERCENTAGE
PLAR, allowing s bonus ot 2} por cent,, paynble at death, then the l’roms wculd
have been as follows 1—-

N Yolicy No. 1 bor 1577. bnsh....

887.93‘ Bonus oo o s $250.00,
.i.. 4B.80 . 00,

cvesss P

‘It will at once be seen that uu(,h a System as this laxt cannot commend itself to |

rsons wlo will take tinie to counsiderit, as it not only doos injustice to per-ons pay-
fe by &’ limited number of Premiums, but it gives ouly the same profts after s
persox\ has paid a score of Premiums:
- The nbove rotit-results, which place the Confederation th'e in the van ofLife
Compnnioa in Ealladn, are uttained by ) :
" Not puying morefor busiuess than it is worth,
! Adoptlng a High Standard of Valuation irom the outeet, -
“~Giving Yv per cent. of the profits to Poticy-holders.
. The exercise of care andjecunomyin all branches orthe buelneaa. And emplo -
m a Mode of Division, just in its results, glvmg t.o ewh ln the propordon in
gich each ligs coutributed 10 proﬂts. :

| Managet for tiie Provincs of Qusbeo, :
2o e Jo JOMINSTON, Rlonlreal. to
 piagor ““"i’n““é?ﬁ‘ﬁ'e’})"ﬁ“(‘,.’hk &:r :
or J A A ;
n“ v 8¢, Johm, © : ’

J. K. MAGDONALD
Managing Dlrector.

Mnnnger for Nova Scotia.

{3 lfux.

|

7+ |Homn. D. A, Sm’rn,J)[ L.

FRANK HOLLOWAY, Quebee.’

LONDON & LANCASHIAE

LIFE ASSURANCE ¢o.,
Of London, Dnn'land

Cn T CANADA BRANCH.
Head Office, - . = -4.2-ST..JOHN - STREET,
‘ MONTREAL. ' '

BOARID OF DIRECITORS.

Chairman EDWARD MACKAT, Esq., Dp'y.- Chan‘man '
3118 4 O(m Vi, Esq, (Messrs, Ouilvie & Co.
RowT. BexNY, Esq. (Messrs. Benuy, Mucplierson & Co.)

Jas. . HuxTER, Ksq , N1,

This Company has deposited at Ottawa: for the ExcLUsivE ‘
‘BeENERIT OF CanNabiaN PoLicYnoLDeRs the sum of

: $100,000.00

In addztzon to zohwh the . Wuor.s OF  TIIE DARNINGS of the
Branch AR: INVESTED N tHis Country. 7The Canadian
Investments now  amount. - to . over 8l7o 000 and are rapidiy
increasing.

Every desirable form of Lm. Poiicy is granted, and at Rntes Lowcr tlnn thu
majority of oflices.. -

Cush Surrender Value on free paidaup Policies’ gn\med after the T cemt of T“o
and Three Years Premium have been received. .

-Jolicies ahinost eatirely free of eonditions now written lmchnllpngonble on nny
ground whatever,: connected  with . the documents on wluch the-Assurance’ was

gmuted after they, have been in existence five years.

GENERAL AGENTS,

: GL() M. GREER, alifax,

D. DOWN, Kin, pston, :

J. P. STANTON, Cobourg, S BllU(;lu IIAR\[A‘\ Torouto. . ;
GEQ. I{FL\NIL Guelph.™ . J.. 8. MOORE, Hrantford.. T

- Active Agents wanted Where the Company is ' not already
representea. Applv to by address,

J. A MILL, Ottawa,

AUGUSTUS ‘='lal{l§0N. ’

. WILLIAM ROBERTSON, (.

Manaycr for Gamzda, Montrcal



