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Leadlng Wholesale Hlouses of rontreal

GAULT BROS. & Co.
Manufacturers and Importers,

MONTREAL,

Invite attention- to their Spring stock of

Canadian Woollens and Cottons, and English

and Foreign importations, which is now

complote, and comprises the most varied and

select assortment ever offered by them to the

traie.

Orders by letter or through travellers will

receive most careful and prompt attention.

GAULT BROS. & 00.

JAMES CORISTINE & cO.
4-7R9 4.73, 4-75, 477,

ST. 'PAUL STREET, MONTREM.

Importers and Exporters

MANUFACTURERS OF

AFUR GOODS
And Jobrs ln

BUFFALO ROBES,
MOCCASINS,

MITTBANDGLOVES,

EUR WOOL

STRAW RATS,CAFB, &c.

PrOPuiEToàs OF TEB

Montreal Felt Hat Works.-

°pe°im lucesents 0fferd ta tbe Tradin ur r
-- m=ueaotzr of Fur Ooeods andWoOl111bt.

Leadig Wholesale Houses ofToronto.

ASHANTEE
HAtMtOCKS.

CAMP BEDS,

PICNIC

JAÉANESE

BASKETS,

FISHING RODS.

JOHN MACDONALD & Co
lORONTO, ONT.

June 10, 1879.

1879. SPRtNG. 1879.

Leading Wholesale Houses oftMontreal

Frothingham & Workman
Importers and. lYanufacturers,

WHOLESALE DEALERS IN

IRON% STEEL,

General Hardware,
MONTREAL.

ESTABLISHED IN 1809.

MANUFACTORIES

S. PAUL'S, near 1ONT A

SPRINQ TRADE, 1879.

F. & G CUSHING JDG.MACKIENZIE&CO
IMPORTERS OF

STAPLE AND FANCY

Importere and wholeeale Dealers in

BRITISH AND POREIGN

DRJYGOODS DRY GOODS
STOCK COMPLETE

IN EVERTY DEPARTMUENT.

. -G. N
ia '*St. Helen Street,

MONTREAL.

STOCK COMPLETE.

St. Paul's Buildings, Paternoster Row,
Londan, Enz.

AND

381 & 383 St. Paul Street,
Rar French Cathedral, IVONTREA 1.

j82 per annun..
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The Charterei Banksa.

Bank of Montreal.
ESTABLIs IN1818.

Capital Subscribed,- -- - 12,000,00
capitat.raiid-y.•p, -. . 11,999,200
Reserte und,--- -- 5,000,000

Head Offlo, - Montreal.
Uoard of »Irectors. ,

UEOOETE'H EESci., - - 'Presidenf.ý
S. W, CAMPBELL, Esq., M.D. - Vice-President

Hon. Thos. Ryan. SirA.T.Gat,.C.M.G
Peter Redpath, Esq. Edward Mackay, Esq.
lion. Donuld.A. Smnith. GSibert Scott, iLsq.,

Alexlnder Murray, Eq.
K.,B. Angus, Generai Manager.

Brances andAgenciesin Canada.

IMontreal, W. J Buchanan, Man.

Belleville Ont. Hamilton, Ont. Pieton, Ont.
Brantforâ.. Kingston, " ortHope ,
Brok:viNle, . Lin tay, " uebec, Que
Chathtam, N.B. London, " Sarnia, Ont.
Coubr On Moncton, N.B. Stratford,. "

Cornwvail, " eeweastle, St. Johi, N.B.
Godenidi, " Oittawa, " St. Marys, ont.

Idercl Perth, Toronto.
liit, N.S. Peterboro', Minnipeg,Man.

A. Macnider,lnspector.
Agents in Great Britain.-London, Bank ofMont-

9e, 9 Birehin Lane, Lombard Street. London Com-
rmte....E.Il. Ring, Esq., Chairtan, itobert GilleE-

pi sq. Sir John Rouse, Bert., V..C. M.G.
!ankerS su tireat Britstt.-Londlon, The Bank of

ingland; The London & Westminster Bank: Tie

Un,0n -Baitk or Lotndon. Liverpiool, lThe Bank of
Liverpool. Scotland The Britis Linen Company
and Branches.

Age ts it the United Stales.-NeW York, C.
F. Sinithors & W'alter Watson, 59 Wall Street.
Chiea, Bank of Montreal, 1651 Madison Street.

Banters-in Untited Slates.-New York,Thte. Bank of

New York, N.B.A.; The Mercianttd' National Bank.
Boston The Merchants'lNational Bank. Bulillo, ite
Fartne' andi Meclanics' National Bauk. ban Fran

Feco The Bank ofBritishi Columbia.
fonte!ia.nd.1orCsgit Cors ondets.-St.John's,

Nli1d..<The2 Union iBank oi> N ewfonndlaitt. Biritishi
C *he Bank nliriti8h Cotinbia. New Zea.

land, lThe Bank oi' New Zealnd. Andin, China,
Japan, AatraliaOrientai Bank Corporation.
J (ese Circular Notes and Letters of Credit for
Travellers availaMbe in ail parla of the woerl.)

EXO HA NGE BAN K
0F, CA29ADÂ.

VA Pi TA L RA ID UP. <81 00 ,000

If.EAD OFFICE, . OiN TREAL.

M. . GAULT President.
T. CAVERHI L - . ice-Presidenit

A. W. Ogilvie, Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.

THOMAS ORAIG, . . Caaser.
GEO. BURN. .necor.

BRANCHESe
Hamtilton Ont. . M. Counsell Manager.

Aymer, d.n... . G. Billett do
Park Hill, Ont . T. L. Rogers, do
Brussels, bnt. .. . ohn_ Leckie do
Exeter, Ont. W. A. Hatitgs, do
Bedford, P.Q.. R. Terroux, Jr., do

1 ýý .ý 1AGBNivESý,

Quebec. Owen Murphy.
,0 EIGN AGENTS, m .

LONDN :-The Alliance Bank (Limited.)
wByr ioRE--The National Lank of Com-

nerte; Messrs. Ililmers, McGowan & Co., 63
Wall street.

OuoAGo :-Union National Bank.
Sterlng-andAmericanfExcbange bought and

gold. lnterest allowed on Deposits.
Collections made promptly and remittéd for

*t lowest rates.

The .hartereà Banke.

THT! BANK OF

BRITISU NORTH AMERICA.
Incorporated by Ropal Charter.

Paid-up Capital, £L,000,000 sterling.

LoIden OB8ee3 Clenteetx..-. ,Lc ar ~
London Office-3 Clemieni, Lant, Lombard St.

E. C

couitT oY DIREOTORS.

John Ja De Cater, J. J. Kingord,
R. A. B. Dobee, Frederie Lttbbook,
lenry R. Farrer, A. H. riilpotis,
Richard Il. Glyn, J. Murray Robertson.
H. J. B. Kendall,

Secretary-R.W. BADI'onn.

AnOPtO io CANÂD.-Bt. James St., Montreal.

R. R.GItInDLEY, General Manager-
J. S. CAMERtoN, Inspector.

Branches and Agenczes in Canada.

London, Kingston, Fredericton, N.B.
Brantford, Ottawa, iHalifax. N.S
Paris, Montroal, Victoria, BC.
Hamilton, Quebec, Bakt rville, B.C.
Toronto, St. John, N. B.

.Agents in the United Statest

NXw Yong.-D. A. McTavish and W. Lawson,
Agents.

BAn FANoISoO.-A. McKinlay, Agent.
PoitTi;ANiD, Oregon-J. G oodtellow, Agent.

LoNiDoNi BAn8.-The Bank or England and
Messrs. Glyn & Co.

Foreign Agents.-Ltyerpooi-Bank of Liverpool.
Australia-Union Bank otAustralia. New Zealand
-Union Bank of Australia, Banik of New Zealand'

Japan-Ca rrdMratl Bati of mdiLn
anti _Cia Agra .lnk , -nit.d.- Wei indie,
Colonial Bank. Paris-M essrs. Marouard, Andre
Co. Lyons-Credit Lyonnais.

THE MOLSONS BANK
IaOOBroEATEtD BY AOT OP PAntIAMNT, 1855.

Capital, $2.000.000 Ra., $400 000

HEAD OFFICE, MONTREAb.

Directors.
Jon, Motsoi, Esq., - - - - President.
Hon. Tas. WonstAN, M.P. - Vlice-President.

T. JAS. CLAxToN, Eeq. R. W. SnHE'inD, Esq.
Hon D.L. MAoPIIERBON 1 Il. A. NuLo, Eeg.

' MaIeS WtLI.AMS, EsqI.
F. WOLFERSTAN THOMAS, .. ashier.
M. HEATON, -. -. Inspector.

Branches of The Moisona Bank.
IB'rolele, eMeaord, Smsith'l Faita,
Ezeter, Millbrook, St. 'Jhamao.
lngersoll, Morrtbee. olhro,
.London, tces caOmipd, Sorml, P Q.

AONTS IN THIE DOMINION.
tuebec-Sadacona Bank.

ontario and Manioba-Ontario Bank and Bank
of Montreal and their Brauches.

New Brt2utswick-Bank or N. Brunswick, St. John.
Nova Seotia-Italifax Banking Companr and Its

Branches.
Prince Edward Island-Merchants Baast of Bail-

fax, Charlottetown & Summeride.
'Vstfountdland-Commercial Bank of Newfiound.

tand, St Johns.
ÂOAssu 11; UMIITXn dTA TES.

Ret york-Mechanie' Nationatl Bank, Messrs.
Morton, Blies & Co., Messrs. C. F. Smiithers & W.
Watson; Boson, Merchat National Bank; Port-
lantd, Casce N atietal-Batt Gliiicusgo, Finit National
Bank; Cleveland, Commercial, National Bank;
Detroit, NMecitanles' Bante; Butffalo, Faruters
and Mechaintce' National Bantk; Mittcaukee, W iscon
sin Marine and Fire Insurance Co. Bank; T'oledo
Second National Bank.

e AgUTS IN GUa&r nATiTAi.
London-Bank ofMotreat. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
Collections niede inaIl parts ot the Dominion and

returns prumptly remitted at lowest rates of ex-
ohancte.

~ho ~IsarIered Ilanitfl.
The Chartered Bianke.,

IERCHANTS' BANK
0F CAN1AD.

Capital' 5500,000.
Resorvo F rund,ý- 475,000.

1L1f OFFICE H ONTIZEAL

Board of irectors.

BON. jOHN HAMILTON. - .Preeddent
JOHN McLENNAN, Esq., M.P. Vice-Presideltt

ri Hugh Allai, Andev Allàii, nsq
Hctîor Macketzie,Etq. Rutoh. .Andersott, e
Wm. Daring, Eq Jonadsant Hodgson, Esq.

A dio p e M ason, E s.

GEORGE HAGUE, - -G Genert Manager
Whi.J.INGRtAM, AssistateneraiManager

BRANcOHtEB Afin AOENoIE8.

Almonie. Ottawa.
Belleville. Owen Sound.
Berlin. i'embroke.
Brampton. Perth.
Chatham. 'rescott.
E lora. Quebee.
Galt. Rlen;rew.
Gananoque. Sored.
Étinmlon. Strafford.

ingeoll. St. Johns, Que.
Kincardine. St. Thmas.Kingston. Toronto.

nonWkerion.
Mitchell. Waterloo, Ont.
11ontreal. eViideor.
Napanec. Winnipeg, Manitoba.

Bankerjin Great Britain-The Clydesdale Banking
Company, 80 Lombard Street, London, Glasgow
and elsewhere.

Aenc ic Ne York 48 Exchange lnce.Mvurb.1 oh,, ilgIlaris,.n 1 , Agenis.

Bnkers in aset york. - The Bank of New York
N.B.A.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

IEAD OFFICE, 2OffTREAl,

C. S. CHERRIER, Esq., President.
GEfO. BRUSHi, Eq., Vie-Presdent.

ATOIÙ'rIER, esq.,uashier.

PonnleN A01nNTs

ýLendos-lYttti, Mills,Currie & Co.
New lork-Nationail Bank ofthe tepubllo.
Quebec Agency,-.li Batnk of Ilontreal

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC.

0Â rr L AUTORIseD» . 9 $,,000

nUB8oIBD . 2,000,00PaÂtD-ur 2,000,000

DIRECTORS.

lia D ce1014res onitnt

lly. Atkiaisot, Esq. 01. ltobitnliie Esq., 81.».
U.T.ssIerjr. Joep h ame Esq.

P.'Vallee, Fsq.
FRS. VEZ1NA, Cashier.

Montreai Branci-J. B. Sanîcer, Manager.
Slerbrooke-1'. Lefratice, Manager.
Ottawa 13rinei-tmin. Benoît, anager.
Agents in heu ork-NsationalBitnk oftho Republis

land- eat-nlal aiank of Scotladn.
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Tie Clartered Banks.

THE 'CONSOLIDATED BANK
0F CANADA.

Capital, $2,1009000
1Diancr4jt0ts:

.President : SIR FRANCIS HINCKS, K.C.M.G.
Aout.reatl.

Vice-Presidcnt: R. J 'REEKIEEsq., Montreal.

JOHN GRANT, Esq., lontreal.
W. W. OGILVIE, Es
JOHN RANKIN Esq,-
ANDREW R)Ble RTSON, Es."
A. SAUNDERS, Esq.,

ARCHIBALD CAMPBEL - General Manager.
W. C. Pridham, ---- Inspector.

BRANCHES.
MONTRELAL.

Do, Cliaboillez S uar.
Av..GaIL :st ilyucInttheý

W'oodstock. iieleville. Hlanilton.
Seaforthl. Toronlto. Chathamts.
New Ilamburg. UerbrookO. Toruio, YougeSt.
Clinton. bta. tatharije8. WI lglham.

FORtEIGN C(titESPONDENT,.

Alliance Biank (Linilted), London.
National l5ank os scutiaud and Branches.
Nationtl LIank. (Ireland, and branches.
Ulster lBanking Comop.iay, I5uliast.
Smithera& Watson. New York.
Natioial Plark Baitk, Newy York.
Bank ut thue ImpIublic, New York.
Kidder, Peabouy &: Co., BoSton.
Farmers' and lt!chtulna' Bank, Bufralo.
First National Bank, Uswego

interestallowedou.Daposlt6, accordingto arrange-
ment,

Lettera of Credit granted on eIngland, Ireland and
Soctlaud and on China, Japan and West Indles.

THE <ANADIAN

Bank of Commerce.
Head Offioe, - Toronto.

Paid-up Capital - $6,000,000
Rest - - --- -1,900,000

DIRECTORS.

HoN. WILLIAM MoMASTER, .President.

HoN. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Siq.
William Elliot, Êaaq. T. Sutherland kitayner, Esq.
George Taylor, Esq. Jno. J. Aruton, Esq.

A. R. McMadter,Esq.

W. N. ANDERSON, GeneralManager.
J. I. PLUMMEIL, Inspector.

Netw York-J. 0. Liarper and . H. Goadby, Agente.
ChicagoJ:. G. Orcîhard. Agent.

Barrie, Guelpn Sinoe,
Berli. amlton, Strau'ord,
Brantiord London, Strathroy'
Cayuga, Lucan, Thorold,
Charnam, Montreal, Toronto,
Collingwood. Orangevlle Trnton,
Dundus, Ottawa, Waterton
Dunaville, Peterboro', Windsor.
Galt, St. Catharines Voodstock.
Goderich. Sarnia,

Commercial credit isated for use in Europe, the
Est and West Indie,: hina, Jupan. and 8outh
America.

Sterling nd Anerican Exchangebougbtandsold.
Collections made ou .the most 'avorable terms.
Interestallowedon depsuits.

Now York-The AmersesnaExichang National Ba.k
London. Eanlaid-The Bank ol Bootland.

The ChartereL Banks.

EASTERN TOWNSHIPS BANK.
AUTHORISED CAPITAL,..............00000
CAPITAL PA1D in May 15, .1 81,568
REERVE FUND..............;......... a000

Board of Directors.
R. W. HENEKER, President.

Head Office-Sherbrooke, Que,
Hon. T. LEE TERRILL Vice-President.

M. H; Cochrane, G. N. Galor,
G. K. Foster, Hon. J. H. Pope.
A. A. Adams, G. G. Stevens.

T. S. Morey.
WM. FARWELL, General Manager.

Branches.
Waterloo, Richmond,
Coaticook Stanstead.
Cowansville Granby.

Agents in Montreal-Banc oh iontreal.
London, England-London & County Banks.
Boston-National Exchange Bank.
Collections made at all accessible points and

promptly remitted for.

Ir A kt 8 A N K.
Capital Subscribed, $8.000 0)00; Pald-up, 82,950,272;

Reserve Fud, $525,0100.

Head Offce, - - - Toronto, Ont.

DIRECTORS:
1HON. W. P. HIOWLAND, PaiEsIDNr.

HON. D. A.MACDONALD.
C. 8. GZOWSKI, Eds.
D. MACKÇAY, Esq.
WM. McUILL, EsQ., M.D.
A. M. S2.iii, ESQ.

D. FISHER, General Manager.
Agent for the Govecrnent ol Untario.

Branches.-Guelph. Lindsay, Montreal, Oshawa,
Peterboro' Ottawa, Port Perry, Port Itope, Bow-
manville, Whîitby, Mount Forest, Toronto, Prince
Artlhur's Landing, Winnîipeg.

Foreign A.gent.-Loudon. Eng.-Bank of Mon-
treal. New York.-R. Bell and 0. P. Smithers.
IBoston-Tremont National Bank.

IMPERIAL BANK
Or, CANADA

DIVIDEND No. 8.

Notice is hereby.given that a dividend of
THREE and ONE-IJALF per cent. lipon the
paid un Capital Stock ofthis Institution bas
been ddclared for the current half-year, and that
the'same will be payable al, the Bank and atits
Branches on and after WEDNESDAY, the2nd
day of July next.

The Transfer Books will be closed fron the
17th to the 30th June, both days inclusive.

.The Annual General Meeting of the Share-
holders will bc heli at the Bank on Wednesday,
the 2nd day of July next. The Chair to be taken
ai noun.

By order ofthe Board.
D. R. WILKIE, Cashier.

Toronto, 29th May, 1879.

PORTEOUS BMANE,
Paisley, Ort.

ESTABLISHED 1877.

Transacts General BANKING BUSINESS
issues Drafts and MAKES COLLECTIONS at
Lowest rates. Reference, The Merchante' Bank
of Canada.

ESAUNXDERS,

The Chartered Banka.

The Bank of.Toronto.
CANADA.

Incorporated 1855.

Capital, $2,000,000. Reserve Fundi, $50,000.

DIRECTORS:
WILLIAm GooDyaiAM, President.
JAMES G. WoRtTs, Vice.PresdeDi.

WILLIAM CAwrunA, GEORG P GooDEatrr
ALEX. T. FULToN. ttEay CAWTHEZA,

HzENny CovICRT.

HEAD OFFICE, TORONTO.

DUNCAN COULSON, CAsIrun.
• HUG H LEACOU. AS8ISTANT CASEEna.
J. T. M. BUiNSIDOe, Ixsîzoron.

BRANCHES.
MoNTREAL, J. Mrry Smith, Manager; PET.-

noue. J. Il. ioper, Manager; Conouna Joseph
Henderson; Manager; iloaT HIorE. W. à. Wads.
Worth, Manager; UAERIE, J. A. Strathy, Manaer;ST. CATRAtiNES E. D. Boswell, Mansager; o.
LINGWOOD, G. W. odgetts, Manager.

BIANKERIS.

LONDocN, ENG., The Clty Bank: NEw YoaK, Na.
tionai Bank of Commerce.

STADACONA BANK.
QUEBEC.

Capital subscribed. . . 000,000
do paid up let Aug. 1878. 990,890

DIRECTORIS.
A. JOSEPH, .. . . President.
Hon. P. GAItNEAU. M. P. P.,. Vice..Pres.

T. H. Grant, 1. LeDlroit Joseph Shehyn,M.P.1
F. Kirouac, G. R. teniew.

WM. R. DEAN, Cashier.
Agents le the Dominion-Bank of Montreal.

Chicago,.
New York-C. P. Smithers and W. Watson.
Losion, England, NationaliankofScoUand.

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MA.oLARIEN Es. President
CHARLES MAGIEE kuq., Vioe-President.

C. T. Bate E. Alexder Fraier, F
Rot. Blackburn, Eeq., M.P. Allen Gilmoar, Esq.Hon. George Brydon. George Hiay, Esq.

Hon. L. R. Cinras, M.P.P.
PÀTRICK ROBIERTSON

Cashier.
Agenoy-Arnor or. Agents in Canada-Cana1djan

Bank of Commerce. New York--J G. Harper&J. 1I. Goadby. London; Eng..-AllianoeBank.
r4lndted.

HE ONTARO
.4sAVING.s &' INYVESTMET SOCIETY

OP LON DOÉ, A DA.

Pald-up CapItal, $970,000
flee"'Fùnd5 .. 158,000

Total ANses. . ,Oo
Total LiabiliLtes, . . 1,367,470

loney Ioaned, on Real Estate securities only.
Ahimci pâl and Se liocl sectiä Debeituiespu

ebased.
WILLIAM Y., BULan
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Fenanecial.

THE HAMILTON

Provident 'and Loan Society1
.ion. ADAM HorE, Senator-President,

,W. E. SAÂNDFonD-Yce-Przef dent.

Caoital( authorized ta date).......... $1,000,00.00
Sttbecribed Capital.................... i10,00.00
Paid-up C ita .............. 6814,000
Reeeve au Contingent Fund . 107,500 921,500.00

Total Aseets ......................... 1,53,75&.00
MON EY ADVANCED on Real Estate on favor-

able terme of RepaymentB.
MONEY itECEIVED ON DEPOSIT, andInterest

aliowed thereon at 5 and 6 per cent. par annum.

OFFICE,

USTREET EAST, EAMILTON-.
H. D. CAMERON,

Treasurer.

Maouck BrokerM.

FENWICK & BOND,

STOCK BROKERS
STlAL 8'rOOK E5 AGBà DIX.

OFFIC:

lNe 4 MEECHANTSB EICHANGE, la. BT.SACEAMENTi ST,

Anaignieers, A u nannessI , &c.
<For LegaL Carde oee other page.)

Anîtigoish, N.8.
RCH'D A. MauGILLIVItAY, J.P. CountY

Treasurer, aud Ofliciai Asigneo. Coflectiug of
debts atteinded lo proinptly.

Ariclaat, Cape Breton.
TOHN 11. RINIDREiS, Ullicial Assignee, Notary

Public, Coumndesion Merchaut, ac. Arichat,
Cape liretoa.

Arnarior, Ont.
jAMES BELL, Olicial AUsignee, a Commlssioner

antd General Agent, Arnfror, Renfrew County,
Ont.

Barrie, Ont.
JOSEPH ROGEi.to, umcîalU Assigiree for tfhe County

o'Sf ishee aidMutlskoka District, Public Accuunt-
ant, lîsurance lint ieieri Al eot, airie, Outurfo.

.'elerclnced kindlt permuater .- Marrie: 1Ile lionlor
Judge Gowan,T. 1) McConkey', Esq., Sfherif, Samuel
Lount, Isq., egistrar, Messra. Luunt & Lust, 15ar-
ristels.

Belleville, Oit.
. ROBLI. Umtehini Asignee, Valuator. for

• Truet and Luan Lompi. of Canada, iueur-
ance Agunt and( Acontant, leville, unt.

ierlin, O nt.
M. SCULLY, Generai Briker, Accountant, Real
Estate andi nsuranct Agent, Conveyancer. &c.

Monley tu Loan on ieal ;1tate. lierlin. ont.

* Brî.dlordf, OU.
sAMUEL DRIFFILL, Bradird,County of Simcue,

fficial AËigie, AccuUntaIt eaut Couvoyancer,
Aaluator for lie Freehold Loan and Saviiig Society,
gent lor tine luadiai( British and Caladian lueur
ance Compîniiiiesn . Notes and Accounte collected.
Charges moderate. -

Brîampite Ont.
W, -MAIN, Olcial Àesigneu fur the County o
Peel. Biampton, Ont

Branktford Ont.

T OS. BOTH1AM, Baiker aid Broker, Brantford.T Ontirio., Ollhcal Aesfgiree County O1 Brant,
Agu lt for Ciunard and ollier lines irom >ew York
ain Piadelphia. Agent for tanada F. & 1. hlsur-
auce Co., Luldou and Untarioinv. CO., Accident
and Giuarantee ls, Cos., Huron and Erio Loan Co.

AFoigneen Accoutntat, &c.
(Fer L.egal Carnda'eee ot'tr paige.i

IBrockville, Ont.'
JOBIN N. ABBOTT, Brockville Ont, Ollcial Ae-

signeo for the Count.y ai Leef s, &c.

laruisels, Ont.

R COOPER,

OFFICIÀ:I . ASSIGNEEJ

For the county of Iltiron.

BatUSSELS P.O. Ont.

Carleton Place, ont.
A W. BELL, Ofliciel AssEgee for the County

• of Lauark, Notary Pube and Accouitaut,
Real Estaie Agent, &c., &c.. Carleton llace, Ont.

Cioiborune, Ont.

A. VARS, Insurance, Fire, lief, Marine. Money toloan. Colburne, Ont.

Galt, Ont.
ALE MACUREGOI, Ollicial Assigne, Couity

of Warrloo. tut, Ont.

Guielpl,' On.
OHN SAITl

OFFICIAL A8SIGNEE. iCCOUNTANT,

and GeneraI òAkgnt.
,UIJELPE. OT.

References are kindlypermitted to.. Irving, Eeq.,
M.P., and Adaîn Brown, Esq., Bamaillon; Niol

Kif sî~mill, Eq., andMeers. -Lymiii iros., Toronto;
F. eller."esq.. Advocate, Montreal. &c., &c.

J HN BFNR
OFFICIAL ASSIGNEE,

For the County 0f Wellington.

INStAiNoIC AND LoAN AGENT.

Otrico-Federal Baik Buildfgs, Wyndham etreet,
GnIph, Ont.. P.O. Bex 244

L'Avenir, P.Q.

S. FRASER, Notar, .Oicial Assignee for tie
District c' Artha aska, nluurance Agent. Col-

lections promptly ittended to. L'Aver. P. Q.

Lindsay, Oni.

EO. KEMPT, Otnicial Assignee and Sheriff for
County of Victoria, Lindsay, ont.

Lontdon. Ont.

I . NELLES, Official Assignee for London and
Ciddleeex. 98 Diaif stret. Lonaon, tînt.

iterrickvll e Ont.

E. Cr-WHITMARSH, Oflicial Assignee for County

minsioner ln B. R., and Collector ,f Claims.

Mliltoui, Ont.
D W. CAMIPIBtLL, Official Assignee for the

•County of liaiton, M1iltonl. Ont.

Ilontreal.

OJIN FAIR,
ACCDUlTANT AND OFFICIAL ASSIONE,

OU.NfMISSIONEl,
For taking aiidavlts toL be usei ia thre Provfice o!

t>untario,
115 rt. Francoie Xavier etrept, Mantreal.

Official Assignees, Accountants, Auditors,

Coamssionera for takinir affidav ta far quebec and
Ontario.

858 NOTRE DAME STIREET, Montreal.
P. O. Box 1724.

JonN TAYLIn, Official Aetgiee for the city of
Montreal. ANDltEw J. SimroN, Oflici Assgnee
for the District Of Montreul.

A*îlgneei, Accouîntamnta &c.
(Fr Legal Cards see other page.)

B E USOLEIL & KENT,
Ae2GcEcs, AcooUlTANTA & AUDiToRn,

No. 56 St. James Street, Montreal.

C. BEAUSOLEIL. Ofcial Assieme.

A. L. KENT, Accountant ani Commissioner.

AJOIE, PERRA ULT & SEATH
Assigrnca & Accounltanta,

1ïos. el, 66 W e8 St. James Sreet, Montrea].

L. JOS. LAJOIE,
Ojicitî Assi9nee, City of MAntreai,

0. O. PEIltAU LT,
>jicial -Aixignee ihsntf !MaontreaJ.

DAVID SEAT1I,
Acconi tat amiuoml~maae.oner.

àlontrea.July2ind. 1877.

New Westinlinister, 1B.0.
JAMES MORISON. Laud and General Agent,

iilicial Assigîlue. Niew Westlinster, Ilitis)u
Coluninta.

Oranîgeville, Ont.
JOS. W. SUA W, Ullicial Aseigiiee for the County

of' Wellhg 4 tu, Urangeville, Ont.

Owen SNoIIund, 4ht.
EOtUE PitICE. Ollicial Assigeii-e for tihe Connty

ot Urey Agent for the tominion Telegrapb
Company, sud Vickere' Mxpress. Owen Sound, Ont.

PenobrequIs. N.19.

E. B. MaCItEADY, Ollicial Asfignee for King'a
County. Coroner. &u.. f'eiiobsquis. N.B.

Peterborouglh, Ont.

JAS. A IIALL, Sheriff and 011fcial Asignee-
Peterborough, ont.

Plfanta genîet, Ont.
JAS. VAN Bli!0Elt, Oflicial AssixnPe for Pres

colt Couuty, PIanîtageinet. Ont.

Pres-cott, Ont.
JOlN ASTON, OlDcial Aslguee, Accountant

&c. Preecott, Ount. N.B.-etat wound ap
with eonomy and despatch.

ienfrew. Ont.
G OlRGE P'EARIt., 0111cial Assigneve Count ofItelrow, Con1ve anr Commiaioer ln B.R,

Agent ior the iuild iîg audi Lon A jcia adti and
tie North liritisi .atidian Iuveetment Com >auies
or Toronto, alo Agent for tie Unionli, Standar . and
Royal Mutual Fre Inîiuriînce Compaîies. Olfice,
M-dn» Strtet. Renfrew. opposite Marctianta' Bank.

RtiverNaaie, Ot.
JOllN MILLAIL, tilicial Assignue for the Conty

tf Itruce, Accountantt, &c. Itiiersfdaie, OnI.

lîrsigu, Ont.
FLINTOFT, Ollicial Assignee for the County of
Lamîbtun. Sarnia, Ont.

W M. J. "tAYS, ifluiîl Assignea for tfie County
of' Laiibtoii. Sarnia. Ont.

Sherbrooke<t, PY. Q
BROOKS & WIGGEIT, Joint Official Assignees,

Accuntants, Rieaf Estate Agents. Fire and Life
Insuranee J. W. Wi'iggett,U1 alssiee teo.
Urooks, Oilicial Assigiec. Sherbrooke, P.Q.
Oflice in erooks' ilock.

Strafford, Ont.

HOMAS MILLE, Official Assigiee fo the
County of Perth, Stralford, Ont. Accountant

Insurance and Genural Agent. Pollections olicited

St. Catharines, Ont.
MILLEL & CLENCU, St. Catharines, Ont., OfM

cial Assiglieesr'Accouitauts, &c. Collections a
apecialty. Rofrences if required.
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Asteen nd Accouact t.
(For Legal Carde sec other pag) 

A. W. MURDOCH,
TORONTO,

WINNIPEG AND NORTH WEST TERRITORIES,

aving established Agencies at; the principi points in Milanitoba and North
.Mest Tori tory, I .n prepared to undertake all Ageney business in Mercantijle
or Roal Estate mnautters.

CO ItESPONDENCUE SOLICITE.

Strathroy, Ont.
11 NICHOLSON, Accountaint, Ollicial Asslgnee,

Real Estate Agent, Agent for National,Cunard,
and Auchor Lines of Ocean Steamtere. 6oney to
Loan at S. per cent. per annum. Oflice: Front St.,
Stratlhroy, Middlesex County, Ont.

Sydney, N.S.
CHARLES -W. HILL, Auctioneer and Generai

Agent. Official Arssgnee, Surveyor of Shipping,
Sydney Cape Breton, S.

Toronto, Ont.

r URNER, CLARKSON & CO., (set adu. on other
page.

Uxbridge, Ont.

W . SMITH. O 'ifiai Aesi'ue for the Cunty of
Ontario. Agent for the Phonix Fire insurasce

Comtany of Londou, England, and the Inlrial
Losn and nluventueist Cs'y, Toroto. lifrences -

i. Weler. Esq., M.P.; T. Paxton. Esq.. M.i".P.
A. T. Buttar. Esq.. late Officia Assignee. Uxbridge
Ont.

Walkerto's, Ont.

GEOý iOULD. Olical A$.ignee, &c., Wulkerton,
Ont.

M. M. SMLITH1 Ollicial Assignee for tise Count?'
0f Bruce, Walkerto,,, Ont. Agent for I Allan,

"Auchor,' and " Dominion'' Royal Mail Steaners,
Canada Permanent Loan and Savngs Co., Account-
ant, Conveyancer, &c., Comnissioner in Queen'a
BIicli. Money to Loan. Prompt attention given to
Collections, and to all information requlred from
him.

Waterloo, P.Q.
T MOS. BRASSARD. Ollicial Assignee for the

County of Sheflord, Waterloo, Que.

~Velluand, Ont.
SWAYZE, Olicial Assignec tor the Cotnty of

•. Welland, .Accountant, Conve 'yancer, &o.
Office in the Court B5ouse, Welland.

Whltby, Ont.
TOHN RICE, Ollical Assignee,County Ontario, Ac-

countant; Auditor, &o., Office ai thse Court
House. Whitby, Ont.

'V1iilampstowsk, Ont.
MLELLAN, Official Aseagnee for the County

•. of Stormont, Dundas and Glengarry, Williams-
town, Ont.

lVlndsor, Onît.
.McCRAE Oflefal Assignee for Essex ouuty,

•. Windsor, Ont.

SE1D 25 CE.NTS
FOR A. Cy oF THE NEW TARIFF

COR1 ECTED TO MAY 26th 1879.

With a List of Warehoung 'orts in tio Dominion_
Sterling Ecniige, Frane. <ernan Rixmaerk, sud
the principal Foreign Curreucies at canadian Cu
toin, valuc.

JOIIN Ri. O'LOUGILIN
BOOKSELLER 4 STATIONER

243 St. James Street, Montreal.

Leading Wholesale Trade of 1lontreal.

ALEXANDER SEATH,
IMPoRTER Or

Britisz & Foreipg

LEAT H ERS

Shoe Manufacturers' Goods,
16 LEMOINE STREET, MONTREAL,

a prepared to receive

E55 ORDERS FROM THE TRADE

AS USUAL.

JOHN L. CASSIDY & 00.,
IMPORTERS oF .

China, Glass, and Earthenware,
EBOSENIE FIZXTUfE0, PLATED WASE, bc.,

NuN's BUILDING, 339 and 341 ST. PAUL STREET
MONTREAL.

E. E. GILBERT & SONS,
ANiUFAOTURERS OP

PORTABLE AND STATIONARY

E N G1 N E S,
Steam Pumps, Shafting, Pulleys, &c.

722 .ST JOSEPH STREET,
MONTREAL.

GEORGE Rm PROWSE,
(SUCCESSOR TO PROWSE BROS)

MANUFAOTURER or

French Cooking Ranges,
FoR FAMILIES, HOTELS and REISTAURANTS,

The ouly Canadian award for
Wrought iron Ranes-Paris, 1878.

Printed Circulara and Testimonials on
application.

BOUSE FUBNISII.NG BARD WARE,

22 T AMES TREET.

Leadineg Wholesale Trrade ti ureni.

W. & F. P. CURRIE & CO.
100 GREY NUN S r., Mont eal,

Imote. e . Iron, Ba? Iroe, 1huileir Plaes,
Gaieaaicedl frocI, Caueda4 Plaies, 'J in Piat es,

Boller Tubes, Gas Tubes,
Ingot Tin, Rivets Veined Marbie
Ingot Copper, Iron Wire, Roman Cement,
SheetCopper, Steel Wir 'ortlandCement
Antimony, Glass, (hanada Cement
Sheet Zinc, Palnts, Paving Tiles,
Ingot Zinc, FirePUsy Garden Vases,
Pig Lead, Flue Covers Chimney Tops,Dry Red Lead, Fire Bricks, leuntains,
Dry W'teLead DRAIN PIPES.

Patent incaustic Paving Tes, &c.

MANUFACTURLitS OF
SOFA, CHAIR, AND 13ED SPRINGS.

A large stock alwaym on hod:

SHAW BROS.&CASSILS
TANNERS

AND DEALERS IN-.

HIDES & LEA'THIER
13 Recollet Street, Montreal.

COHRANE, 0 18SILS & 00.

Boots and Shoes, Wholesale
norNEsR OP

St. Peter & St. Sacraments Streets,
E1. H. Cochranie,
Chas. Cassils, j MONTREAL.
Abramn Spaulding.

CASSILS, STINSON & 00
IMPORTER OP

Foreign Leathers, Prunellas and
Shoe Fin dngs,

LEATHER COMMISSIoN MERCHANTS,

13 & 14 ST. HELEN STREET,

MONTREAÂL
ARCHD. M. CASSILS. CHAS. STIMSON

AXES, HOLDEN &: 00
Manufacturersof, and WholBale Dealersin

]EEots n<i~ l ihes,
b96,598,600,602& 604CraigSt., Kontreal.

Alirge and well assorted stock constantly
on ha ad, specially adapted to the wants of the
count ry trade.

JAMES McCREADY&C0.,
WHOLESALE

BOOT AND SHOE
MANUFACTURE S,

MONTREAL.
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Leading Wholesale Trade ofrlontreal.

HENRY BEATTIE & CO.
I1mporters q/

TE'ASY
GENERAL GIROCEIRIES,

WINES and SPIRITS,
152 McGILL STRE.ET,

.MO.NT2REAL.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,
An A ]PULL ABSORTMUET OP

GENERAL GROCERIES,
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 MoGill Street.

NOTICE.
Meus. Dufreee & Mlongenalg b g 'ô eal partlcu.lar attention the r lare a d arld ar oc

French goods, consisting of;
ARMLADE DE MIABELLES.

M&AIMALADE D)E FRAMBOISE.
GELEE DEf GROSEILLESý, &o., &c.
CASES FRENCH PICKLI S.
CASES FRENCH 1RUNES.
CASES FRENCH VINEG3AR.
CASES FREN H WINES
CASES FRENCH LIQUEURS.
Also a. very largestock of Iavana and Bordeaux

DUFRESNE & IIMONGENAIS

EOYAL TEA & COFFEE WarehouBe
221 NOTRE DAME ST., .EONTB.AI.

x X
ASBESTOS,

Indestructible by Fire or Acids,

Asbestos Steam Pipe Packing,
AabeNtom Steam Joint Packing,

Arbeston Pipe and Bolier Covering,

FENWICK & SCLATER,
32, Et. Francois Zavier St.,

x x

Brewers xad Iatuters.

CARL1N'S AMBER ALE.
-o--

CARLING & CO.
Bnewers kakMoltters

LONDON, CANADA.
A b.alkoft4elrcelobrated Amber Aieand Por-

rnlwa rad- u oakadtef botUe. Ord
th dreepeotfolly aolicted. -

TUNER ,CIAs &L C
OFFICIAL ASSIGNEES

ACCOUNTANTS TORONTOB
GENERAL ATTORNEYS,

Leading Vbian.eine Trade oi Mlontren.

BANK,

RAILWAY,

INSURANCE,

AND

General Commercial Stationery,

BLANK BOOKS & FORMS.

MORION, PHILLIPS & BULMER,
Manufacturing Stationers,

375 Notre Dame Street

ROBERT MILLER?
S.T A *NER,

WHlOLEBALE DEALER IN

BOO , nsPAPERS, STA TIONERY and

PAPER-IIANCINGS.
SOLE AGENT FOR

WytLxE LociznEAtD, llàptr-IIngtng, luESLErXOXc SnL PEN CO., e vor
CÂAT'S links and Mucilnge, Boston.

15 Victoria Square, MO!qTBEAL.

DOMINION PAPER CO'Y.
127 St. Peter street, 11,ontreal

(DIILLS AT KINGSEY FALLS, P.Q.)
-MANUFAarTURS OF

The following grade of high class papere:-

Nos. 1 & 2 Book and Printinz, (Toued & Wite,)
i 3 Newa and Printing, Id di

White Tea and Bag,
Bleached ManillaEnvelope, Bag and Wrapping.
White Manilla Tt.. and Wrapping.
Unbloached anilla Bag and Wramping.

JOHN CRILLY & CO',
MANJFAOTURERS OF

Paper, Envelopes and
Raper Bags.

389 ST. PAUL STREET,
MIONTREAL.

MILLS AT JOLI3TTE, P.Q.

Fine manilla. Flour Sack Paper a Specialty.

LeadingR wVoleale Trad ot'u lu.ntreal

H A NELSON & SONS.
Manufaclurers of, and 'holesale Dealers in

BROOMS, BRUSHES,

WOOD & WILLOW WARE,
AND

General Grocers' Sundries.
IMPORTERS OF

aLOOKS, LOOKING-GLASSES & PLATES

Fanoy Goods and Toys,
Montroal FHuse, 93 to 97 St. Peter St.
56 anad 68 Front Street Weat, Toronto.

DAVIDSON BROS. & CD,
STAPIE & FANCY DRY GOODS

SPIALL WFARES, &c., &C.

18 LEA OLVE STREET,
(Opposite St. helen Street)

MONTREAL.
Orderr, promptly att nded to.

J. J. DAvIDoSN. A. M. DAVIDSON.

JAMES ROBERTSON3
General Metal Merchani

AND MANUFACTURER,
Canada Lead and Saw Works,

W ORKES
Queen, William and Dalhousie Stréeta.

Office and Warehouse-20 Wellington Street,
MONTREAL.

. RATTRAY rO.,
Manufacturers, Importers and Wholesale Dealers

IN

TOBACCO, SNUFF, CIGARS,
AND <GENERAL

TOBACCONISTS' GOODS
No. 8o ST. CHIAitLt. B'IIOIIES TREET.1WARISEUONS AM r<xt'I'ICE:
s28 ST. PAUL cor: of ST. FUANCUI; XiVIEIa ST.

DI 4) N r IL E ý A ..

EXPORTERS OF
SUPER3IOR

PIOKLES, SAUCES, JAMS;
POTTED MAÉTS &c.

ABERDEEN WOtKS,London, Eugland.
JAMES LOBB,.SOLE AGENT,

56 Front S5treEast,Toronto
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L eadinag WVlaolesgaie Trade of Iontreal.

CARVILL, SARR &CGO
IMPORTERS OP -

Iron, Tinplates, Galvanized Iron, Can-
ada Plates, Zine, Ingot Tii and

Copper, Plg & Sheet Lead
Windov Glams, Dry

Ied and WIIte
Lead, &c.

A FULL SToo1 ALWAYS IN SToRBo.

375 St. Paul Street, Montreal.

ORATHERN & OAVERHILL
IMPOITERS OF HARDWARE, IRON, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Geverhill's Buildings, 135 St. Peter St.,
MONTREAL.

AGENTS, VIEILLE MONTAGNE ZINO Co.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBI I N.

Raceived Received

Gold Gold
Mledal M4I.4 ledal

THE THE

Grand e Grand
Prix Pi

Paris Ex. Paris Ex-
hibition, hibition,

1878. 1878.

Linon Machine Thread, Wax Machine Thread'
Shoe Thread. Saddlers' Thread, Gillintr

Twine, Hemp Twine, &c.
WALTER WILSON & 00.,

Sole Agents for the Dominion
1 & 3 ST. HELEN STREET,

MSONTRE NA L

mi~ CLARK,, JR. & ce.'s

M.E. Q.M

e SPOOL COTTON.4
Recommended by the prin
cipal SEWING MACHINE

Co.'s as the BEST for .
Band .d Machine

a TRIS THREAD -
t. the only MAXE in

the' CANADIAN MAmRET
that RECEIVED an WARD

-AT TE-
NT'~1ENNIA1, KXTnBITION

-.100 ce In Color, Quillty à Fintsh
TrialOrder are sahitet.p

WALTER WILSON & 00.,
SOLE AGENTS,

1 & 3 St. Helen St. montreal.

u il ALI) QUI
MANUFACTURERS AND IMPORTERS OP

HATS 1 m'A1P S URS

STRAW GOODS,

We purpose selling only to really responsible marchants. As the matter ,now
stands, a stibstantial tax is levied on responsible people to liquidato debts con-

itracted by irresponsible traders. To obviate this, and affect tlie foregoing par-
pose, our prices will be at such rates as will give our customers a sdbstantial
advantago. Our Stock is all noew, and selected frorn the leading styles in the
English, Ainerican and Canadian markets.

37 ST. PITER STRET
MONTREAL.

LATE MACDONALD, MOODIE & CO.

Leadingir WIVoleaIle Trade or lMostreal.

THE

Paîon Manufactur'g Co.
OF SHERBROOKE, P.Q.

P1ID UP CAPITmAL, . $600,000.00.

MANIUFAOTUUEIRS O

HICH CLASS TWEEDS,
The most poËlar Good8 in the Trade. For sale ut

al] the LE DG DRY GOODS HiOUSES in the
Dominion.

Board of Dlrectors.
I. W. HENEKER, EsQ.... - - -. President.
GEORGE STEPRIEN, Es., - - Vice-Presidentt.
A. PATON, Esc., - - -.--. Managing Director.
ALlIx. BUNTiu, Esq. SirA.T.(ALT,lK.C.M.G.
lion. M. if: CoOaOnANE, Seniator; S.J. aoYaEq.
HON. J. Ji. oP',M. P.; ALEX. MITOHELL, Esq.

00£6AND & McLAREN,
Importers and Manufacturers

GOREE

WELLINGTON & GREY NUN STS.
MIONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundrice,
Fire Bricirs and Fire Clay
Drain Pipés and Branches,
Chimney Tops and Lininge,
Garden Vases and Edging,
Cement, Portland Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for E:rcavators,
Garden Wheelbarrown,
White Leat, Paints, Oils, Turpentine,

&d. &.,&O. &O

Bradley Tin Plate'and Tinned Sheei

Leadign Wholesale Trade of lontreal.

BELDING, PAUL& CO
Manufactu.ers of

MACHINE TWIST, &c. &c.

16 BONAVENTURE STREET,
MIONTREAL.

The eatira pocegs of maî,ufaeture frrni tha raw
Si k to the inisliezl thrcad la one at our MiIn
Moitreal.

NVe challenge comparlîsn ývIth the best.
Ordors frein Jobbers ouly soiicitod.

BELDING BRO. & CO. F. PAUL,
New York. Montreal.

Niagara Totwnship taxes are Il mills on the
dollar this year against 16 ]ast year.

- During the month of May 36,400 acras of
Iand were entered at the Emerson land office.,

- The promise of 35 biselies of wheat to the
acre comes from southern Manitoba.

-A board of trade lias been organized iii
the town of Welland.

-The first load of new fall wheat froin
Parklill was marlceted last week.

-The Nortliern Fair will be leld at;Ailsa
Craig on the 23rd and 24th of September next.

Work lias' been resumed on the Grand
Southern Railway of N.B.

A three.run grist and filuring milI isbuild-
ing ut Kirkton.

- A telegraph lina ia btilding along the
Peuibina Branch Railva .
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Loadinîr ~Vbolena1e Trside olltloiitreitl.

COTION, CONNAL & CO.
.No. 2 Corn Exchange, .Montreal.

CONNAL, COTTON & CO.,
134 St. Vincent Streel, Glasgow.

Agents for CBAS. TENNA1T & CO., Gtasgow-Chemical. 'WM. LAIG, Jr., & CO., PIg Lead, Dry
ted Lead, Litharge, &c.
Importera of Paper hand Soapmakers Chemicat,Bi-Carbonate of Soda, Sal Soda, Linseed Ol, Dry

White Lead.
Orders for SCOTCH REFINED SUGARS and

nerchandise executed in the British markets ON
BEST TERMS.

-The potatoe bug ias macle its appearance
in Manitoba, but no serions damage is as yet
reported.

- Large caile sheds are building at Rich-
mond terminus (N.S.) in expectation or in-
creased shipments of live stock frim Halifax.

-The coniplaint against hie IHamilton and
Dundas street railway for running cars on Sun-
day bas been dismissed.

-The amount of taxes for the year this far
ceollected in Toronto is $400,000, and there
remains $500,000 to collect.

- Recent rain-storums have averteil lthe threat-
ened stoppage of lumber milis on account of
low water in the R deau River.

- A fresh gang of forty men lis just arrived
at Belleville for work un fite Grand Junction
railway whicl is rapidly constructing.

- The G.W.R. is reported te have shipped
33 tons ofstrawberries in one day this season
froin Oakville alone.

An iron bridge lias supplanted hlie old
wooden one crossing Whirl Creek, on the
Grand Trunk, about a mile beluw Mitchell.

- John Anderson, carriagemaker, of Ailsa
Craig, sells his stock, etc., o McDonald lros.,
and engages bimiself in their service.

- The (ode & Grain woolen factory at Innis-
ville was knocked down a few days ago under
nortgage sale for $3025.

It is stated that a prominent Philadelpîtia
tron, house, will be awarded the contract for the
superstructure of the Clauîdiie bridge.

-The Grand Trink ltailway tow receives
and lands passengers and freiglt at fie East
ladia wharf, the iew terminus in Quebic.

- At a meeting beld in Ottawa this week the
Keewatin Lumber Mantfactiring Co. resolved
te begin operations at Rat Porlage immediatelye
letters patent lîaving been duly secured.

-Four elirs of, Ipphtr. wood, t be uised in
the manufacture of i aper in the United States,

Leadinz Wholeale Trade of lTontreal.

GREENBE SONS 00.,
MONTREAL.

Wholesale Manufacturers

EAGILE FOUNDRY,
GEORGE 'BRUSH,
S4 to 34 King and Queen StreetsMontreal

MAILEn OF
Stemn Engines, Stean Bellers, I oi I'ng Engines,

Btdam umi CtcjaSwetttts, lsrk MIlstar
IG alaari, B and Pulrleyî,itan and

P weor Htotsts for Warehuse, &o, also, soleManu
factuxers et
Biakees Patesil Stome and Ore Breaker,

with Patented Improvements.

IADEWITH'B" Patent Hydraulio lit.
AND AGENT FOR.

WATERB' PERFECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugal Pumps.

arrived by the B. & N. Railway at Belleville on
Saturday last.

-The large additions niaking te tlte Ontario
Car Works a London, and indertaken in cou-
sequence of recciving a coîitract fr 500 cars
fron Vanderbilt, are nearly conipleted.

The stone grist mill in Renfrew, on the
Bonnechere, is said to have been sol for
$10,000, not hulf lie nominal valiation of two
years ago.

- Alex. Cohen, thie 3lilvatikce insurance
agent and forger, las boen sentenced to two
years'imîîprisonmuent in tie Ilouse of Correction
in ttat city.

- Sonmebody suggests thlat a "red htot"
furace is an uncomfortable adjîînct in any
bank in such weithlier as this, when the tmercury
is knocking the brains out of the i ermome ter.

Hugi Gilchrist, general merchant, of Ailsia
Craig, retiring from business, ronts his pre-
mises te H. W. Clarke, grocer, wlho will slortly
occupy thent.

A first dividend sheet lias been issued in
the matter of E. & J. Wintermute, insolvents,
(f Arkona, Ont., annouincing a dividend of 25
per cent.

- Work on the Credit Valley Railroad fis
reported going on vigorousy, and an aivertise-
ment is out calling for 200 laborers for ballast-
ing and track-laying at Milton and Brampton.

- From Ottawa it is reported tIhuitMessrs.
McIntyre and Wortiington, of titis city, are
niegotiating for the purchase of the Canada
Central Railwy.

- The Toronto Glohe , whici cerainly a glit
lu be îî reliable source for information o the
kind, says. "A cheese facto-y lin Luther is cou-
templated' and II a beet sugar fcoryis talked
of in Gouverneur."

- A sliglt inéreaie is shown in the expert er
deals from St. Jou, N.it.. for the first ix niottiths
of tiis year as comp ir.d with last. The figures

are: for 1878, 78,137,301 fret; for 1870 81là133,502
feet

- Peter IcKeitlh, of Ailsa Craig, Ont., in
addition te keeping a boct and sIte store has
opened a temperince lotel. The nne is native,
but the diversity of talent suggested is certainly
Aierican.

- ly ai Order in Coniteil it is provided i at
mail steamers navigating the caîtals or passing
liroiigl any of die locks within eli Dominion

shall have priority of passage over all other
vesselp.

- The Rume and Waterto wn Railroad Com-
pany is understood to be interesting itself in
the project of a railway suspension bridge at
Lewiston, and it i£ said the enterprise wilI be
carried out next spring.

- The smnîllest buisiness of the kind for an
itndefinite ntumter of years is reported in the
statenent that only twenty-eightrafis of square
tiimiber were mtanufacitired on the Ottawa and
ail its tributaries this year.

- Tue Expositor says tliat weithiin the past
year 36 biildings have, beeri erected iii Manito-
waniig, 13 more are utder construction, and a
nunber of others will be couuienced as soon as
lunber can be lîrovided.

- Mr. T. James Glaxton ias resigned his.po.
sitioni as a Director in IMlsons Baink, and Mr.
S. Il. Ewing, of lte firm ofS. H. & A. S. Ewing,
wliolesalr colffe and sptice ièrchants, lis been
electedi ti fill lie vacancy tlus mad-.

-A ftler lavittg licen the occasion of butrsts
of terrimnrt on ithe .art Of its readers for
sule time past, tli aster of tiis city lias taken
a burst itself a second time, but ntov we fear it
is a final explosion of grief rather tiian of
laugliter. Alas I poor Yorick I

-Tlie demlîaad for Catiidian phosIhates in
tie Britisi markets conliines very light. A
snall qiiantitv sold recently ii LonriOn at Ild,
the pri:e at outports being ýd. more. Thero

[ANUFACTURERS OF WOOL FELT HATS.
NANUFACTURERS OF FUR FELT HATS.

MANUFACTURERS OF FURS.

OUR CUSTOMERS buy direct from Brst hands.

ALL THE LEADING STYLES.

-Newest Goocs, BJest ValZ7ue,
L 1B E RA L T- E R M S.

WAR HOUSE 1,ýSig, 521, "23 1 ONTREAL.ST. PAUL STICEET.
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Leadinig lholenale Trade or Montreal.

THE DOMIYINIQN

Wos. AND WIOL COmPletASte ,H
Nos. g and i Recollet Street,

MONTREAL.
REFERENCES

Any .Bank in the Dominion

Make prompt Cash advances on all consignments of

Canadian Cotton & Woollen Goods;
ARE ALSO PREPARED TO SUPPLY

W>Jool to Manzefactu ers al most advantageoits figures.

We seli to the Wholesale Trade only.

are but few buîers, and tiose inclinîed to ôei-
ate offer Id. under these figures.

Bus ss Cîtssies.-1r. James Carriuliers is
admitted a partier in Ihe luise of Orane &
Baird, coinmi sion inerchanits, of lonitieal and
Toronto. MIr. Janes Paterson retires from the
firm of Thomas May & Co., of this city and
Toronto.

-By referring to our legal'coluiis it will
be observed that a change lias been madle iu
the proninent law firmi of Kerr & Carter, that
promising young lawyer, 3i1. R. D. IcGiblon,
son of our fellow-citizen, ir; Alex. MeGibloi,
having been'admitted'ta a partnership thereinî.

-A writ of attachnent is ont against Bir-
nette & Harrison, general dealers, Forest,
Ont. The insolvents maice a statemeti, show,
ing liabilities of SI,500 and assiets, Si1ll,ule
ip as follows Stock on land, $55t0 ; gond

book accounts, $305 and liad or doubtful book
accouInts, 5209.

- Henry A. Wlite, scîne years ago a snall
dealer in fair standing in this city, and more
recently a dabbler in real estate in a small

wcay, has placcd hiiself witinu the reacli
of criminal law, and is now in jail for mîisapîro-
priation of funds entiuîsted to lhin by Aider-
man icSihane for the purchase of cattle.

-An eveniug liaper says that Mr. Thomas
Workman lias been relieving hiiself of 1,000
shares of Consolidated Baik stock. Tiese.
shares, althoughipulisled in Sir. Worknaii's
name in the îb.nk's stock list, vere owned by
a syndicate of five, and litle .change jias been
moade beyond distributing to each his propor-
Lion.

- Private advices at the close of last week
roin the townships of Yarmouth and So th-

wold suîmmarizeethe crop prospects in the iii-
lowing terms: Wheat, first rate; hay, fair;
barley, excellent; nats, ratier short ;.jjeas are
relativelythe poorest.crop. A heavy ram ato.rm
-ias doing some damage to hay alreadycutand

l'Te early estimîuates of this seasons log
and inber crop of the MuissisisilC River
district, whici our readers will remesiber to
have been over 1,6u-,000,000 feel, now. prove,
according to the Chicago Tri : bune, to be greatly
at fault. The logs are now driven and the
actuîal stock within reacli of the mills miiii-
facturinig for that dirict !S but 1,l80,000,000,
or abolut the isial supply.

- The total imileiige of railways in actual
operation last year througlhout ele Dominion
was 6,143 miles. Ii addition tîereto 721 miles
of track lad been laid and 1,041 miles were
under construction, niking a total, conmpleted
and construicting, of 7,905 miles. The Chicago
Raiul y lge comienting upon tiiese tacts says
this "l aggregate l likely to be largely increasel
,ii i few years.

- hiait advices fron King's Uointy, N.B.,
echo coiplaints againstt lie litercolonial IBtil-
way on the foliowiig grouinds : on niglt trais
are r,,n,, the iny of station masters and other
employes lias been redîuced. and some stations
have been abandoned entirely. Thes3 several
oilences against tie general weal may bc filly
jiustified by the fact of diminished receipts, but
teiry tiave the elfect, ievertheless, of renlering
the manageaient Iuniop lir along the lice.

- The Wabash Company lias long been a
gort or Irat" amongst lhe railroads of Ille
States; and the followsiig telegrai trom Chien-
go on tihe 31 inst. is qIuite in cbaracter:
'iThe Wabasi R R. haviig cut fron Kangas
City to New''arI front $24.75, tie rate fixed hy
the Trumk lises, to $1i, other ruiis did the
saine. The' Walatsli, Kansas City & Northern
also cuLt ie raté froin Kansas City to Chicago
t S(. Other rmads maintaiti the $9.50 rate.

Fimet class in Political Econoimy stand up
Wiat is a receiver? 'i "l A maxi wîho receives."
ÝYery good; but %vlit does lue receive?"

Il Il tie ca get." "DuIes lie land anything
oaur ta itocklholders or delpositors ?" LNeer."

JOHN CALDWELL,
Manager.

Leading .Waolesale Trade of Queobec

jI H BQTTERELL &GI
Boot & SIoc Mawls

QUEBEC.
Awnys on'hand a FÙLI ASSORTMENT of

the STAPLE IANES.
ORDERS by MAIL promiptly and carefully

attended to.

OFFICE STATIONERY

BLANK B0KS,
INTEREST TABLES,

CUSTOM IHOUSE FORMS, &c.,
To be had at .

W. DRYSDALE & 00.,
232 St. Janmes Street, MONTREAL.

S. H. MAY & COMP'Y,
IMEORTERS 0F

PAINTERS SUPPLIES
of Svery descriptions, in'cuding

Leads, Oils, Varnishes, et.', eto.,

IINTR EAL.

WIVhat, never? " "WeIl-hîrdly ever."
What is the difference betweei a receiver

and a deceiver?" IThere is none." "A re-
markably briglit scholar ; yon shall be dis-
missed at sixty minutes past eleven very day
fur a week."

- The Montreal Gazette says:-" We under-

s'and that the Canada Steel Company woiks
it Londonderry, N.S., will .be resumed at once,

and that one and probably two furtiices .vill
be put in blast inmediately. There is a opu-
lition of 2,500 people dependiig on t.hese
works fur emplo ieint, to whoi the anOnee-
ment that the mat ters in controversy withlà.the
Governîmen t as to rates of freight have ail
been satisfacto^rily arraiged will he very wel-
come nlews."

-A new patent, secured in England, in-
volves the mixing of paint 8 and varnislies wiih
phospliorescent sait, or a mixtuie of lime and
sulphuir. This compnsition is to store up day-
liglt and give it out byi ngit. Practically'the
pate-niee applies iL to clock faces, so itl'at at
niglt the hands may be seen distiticti; tibut
his patent claims is ise for ail kinds o lightt-
iig plirposes. Roams inay be Iinted witlh it
and streets so coated as to beconle self-iuiîn-1
ons ; aiso iships, hiînys, and the othie olajects
ised in the signal service. The Messrs. Sctiob
Bras. of this city uxlihit some watchîes of which
hie diais are illuininiiiated il 5isintinniier.

-1 t is bad enougli to sec some of aur shares
in tIhe thitties, wlhile we feel tait tue nercury
is in the nineties, witboiut having the addiîional
iufliction of essays uîpai banking'daily thrust
under our noses .by parties wh odu not even un-
derstand how ta make a simple deposit. Tue
axsounvof labor bestowed upon such produc
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Leadling Wholesale Trade orIonutreal

MORLAND, WATSON & 00.
Iron and Hlardwtare

Merchants & Manufacturers.
All descriptions of

SED ANEE AVY EARUWAR.
MONTREAL SAW WotKS,

MONTREAL AxE WoiRKs,
385 & 387 ST. PAUL STREET,

MOIqTREAL.

WAREHOUSING,
Brockville, O.

Strict attention given to all business, antid
instructions regarding consignments carefully
attended to.

ROBEiiT CRAWFORD.
3mFREN loEBt PRMUITrED TO

Bank of Montreal, Brockville.
Sir Ilugh Allan, Montreal,
Andrew Allait, E>q., Montreal.
George Stephen, -:q. Montreai.
Jmues A. inrahame, Esq., 1L.15. Co., Montréal.lien. Dlon. A . Smîithi, cl.P., Mont.real.
W. W. Ogilvie, Esq., Montreal.

EDWARD ADAMS & CO.
WBOLESALE GROCERS

AND IMPORTERs OFP .

Teas Su ars, Tobaccos, Wines Sp 3pirits
DLJNDAS STRIEET,

LONDON, ...... ON'r.

tions niust be fearfutl, tiiless ideetI the laborer
be gifted with il briglit imaginationi smewiat
like that Lord Dum ititns of wltoi Sheiidan said
that lte depeided .011 his imagination for his
facts and on his memory for bis wit. It is sar-
prising -vhtt an atiunt of clever banking
talent there is lying idle at over the Doiniont.

Tie building of a iew railroatd is it coi-
temp l ation front sone po'it on lie Detroit
River ator near Windsor tu Essex Centre staLoio
ot hlie Canda Soutilern Railrotd, and thence
ta Kingsville or Leaiigton on tlie shore of
Lake Erie. A provisionial board taus been orgt at.-
izet, atd the opening Of suibscripiion books for
$50,000 of capital stockc is virttully tgreed ltpon.
Tb sares are t be S100 each, but ontly $10
per share will b etlledil tif alicient progress
shalt be made to convince ltle .parties in inter-
est that the enterprise will be carried to site
cessful coniletion. 'Tie provisional board is
about to hold a mîîeeting ait which delittle action
w'illi douibtless le takei.

2- The Orillit Packet thi ktls tliere;is need for
imnproveteit it t.he postalt arrangenueitls ibe-
tween Canada and England, ant gnotes froim a
correspondent in Great Briliiut.: )o ynu
lthink you can do aniniltitîg to agitate for a re-
ditctioi'of ithe cost of imloiey orders between
England: and Canada? It woiuld be i greai
boot if it could be obtainei. There are thoni-
sands Of cases wiere persons wislh to senti snall
amounts for a variey f priurposes, andti et pre-
sent charges are a great hindrance. t Why
cainot persons i Canada send books, &c., at
as cheap a rate of postage as we can to Canada?
Botta cointries belong to the Geteriil Postal
Union."

Leadinîg Vholesale Trade Or lafontreal

JOHN McARTHUR & SOI,
Importersof and Dealersin

White Lsad B& Clrs,
DRY AND IGROUND IN 01L.

Várnlishes,Oils,Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glas.,
Colored, Plain and Stainod Enamelled Sheet

Glass.
Painters and Artiste Materiali.
Clemicals, Dye Stuffs.
Naval Stores, &c,, &c.,&c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253, 255 and 257Commissioners Street

MONTREAL.

MILLS St HUTCIHISON,
186 McGill street, Montreal.

SPRI'C TWEEDS
AnR

CiIOICE AN» ATTR A cIVE

AND

EXCEPTIONALLY GOOD VALUE.
-L-'ravellers now on the road.

Inspection invited froin buyers risiilng Mrontreal.

Jolii Cook, ain English bondholder of tlie
New York, Boston and Montireat Rtailway, ias
conmienced a snit Io set aside as fiaitiduîletit lite
sale of bonds of te oin ipaiy to tilai and sote
thirty olter British bondbolders. Amiong the
defendants are Trevor W. Pat'rk, JinitI Q. Hoyt,

Vin. B. Duncan, and Selignin & Co. .Aecord-
ing ta. hlie cotmplaint, lie defendiants were itt-
terested in flie New York anid Boston, Dutlchess
and Coltinbia ani Hiariemît Extension Cotpta-
nies, and when these becamttîe insolvent. the
dtefendtisit, Io get ri of thieir lisses, madle a
sciene by flotiing bouds iii Europe, seettied by
the property of tlie insuolveit Comipanies. It is
utnderstood lie answer will den the chatges ut'
inisrepresentation ald coispiracy.

- On Victoria stree, Liverpool, la a certainl
witellouse cOntaining a incellanical refrigerator
with tachtineiy and appliances for cooliutg and
preserving meat on a lage setie, lie construe-
tion of which cost soie tvo or three thnoisand
poi s. Exlperhittentinîg in this direction lias
been going oit foryears with soitewlait unsatis-
factory antd lindelinite resuiltsq, itit tliem achille
to whici we refer is regarded tas deciditg allir-
mluatively ail ques tions as to lite piracticability
and adviatigeoutsness of mechaia refrigera-
tors for keieping great. quaiies of meat fresti
and pture, atd wve are glatid 10 t t to onnee itat il
is ii the hands of eterprising Canaia t,
Miessts. Il. J. Sievensot & Co., foatmerly of
Montreal.

-Snutiel M. Douigall, of Reifrew, Ont., an
undi.ichargedi insolvent, plirClased sonte $7,000
worth of dry gopds in hais wific' nane, giving
notes duily signed by ier and endorsed by a
third party in payment. Through baukruptcy,

Lendiang iVhîolesale Trade or Toroanto

]ESTEAULISIIEU, A. V. 1840O.

PETER R. LAMB& 00,
MANUFACTURERS,

Toronto, . Ontario.
Blacking, Snow Blacking, Leather
Preserver, Harness Oil, Neats Foot
Oil, Glue, Ivory Black, Animal Char-
coal, Superphosphate, Bone Dust.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Manufacturera and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

NEW WELLINGTON HOTEL,
Gueolpi, Ont.

The above ilot el is one of the best in he Dominion,
and lte ONLY FIRST-CLASS I1OUSE iI the Cir.v;
lias ailtl te iiodeori improveients, liat ttoms aüul
W'ater Cloents on etaci fint. Electrie tells li evcry
room. litste S1.0 per daity. Special itaies to men-
tiers or the Commle eal Traveilers Associations.

Sample ileoims free.
mitbs and ihtgglage Vias at every train.

THOMAS WATTS & W. A. BOOKLESS
t'RoPR'j'ETOR

the mtter lias caime before the Courts, and,
ittasmuitch as irs. Donîgait liat n1o separate es-
le, exercised nto control over the goouds, ant

knew nothiing of the business, Jtidge Deacon
rentiers a decision ftat tlie goods never belong-
ed to ith wie, tlht she colid ntot bind herself
by plromllissory notes, and that the transaction
frot hlie begintiing was a mere device ta blind
lie public and tdleiradtti creditors. N'e like t

htear a lpade enlled a spade, and are inclined to
tlintk Jdîtîge Deacon does too.

- It ajppears litat fite Brady Bios., palumbers,
referred to last week, tio tot enjoy the natte-
such distinction with which we were dtisiosed
to credit ilei, for froin Iteifrew, Ont., comes
advice of ta cases of insalvency, viz., Ira May-
hiew and R. C. Mills, wholly without assets,
andi a third, that of Mentyre & Banneriman in
whieh the asses will barely pay costs. R. C.
Mîills failed about two yenrs ago, and effected a
cotiposition at 50 cents on the dollar, giving
notes for $9000 lit settlement, endorseil by Wmt
Batnermann, i.P., a brotier of the Banner-
ant above namted. : The endorser is liopelessly

insolvent, lthotigh iot inanktcy, ior is his
whereabouts known. 'ihese four cases are bad.
enugli, att they move ts lo revise otir opinion
of tlie 'a s, and look tpoa their total dividend.
of three-tenitis of one per cent, as ta very respec-
iable one afier all.

- Th e half-yearly statement of f'ailures i a
Canadua, pulisheid by essrs. Drtn, Winian &
(Co., rep ,rts 1067 failtires during the six montlis
ending JTiie 30th, wviltl liabilities aggregating
$17,425,953. For the correspianding period last
year the falilures itnbered 947, with liabilities
of $13,508,729. These figures show att increase

I
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Leading llolesale Trade o lYlontreal

PHoENIX
Fire Assurance Co'y,

OF LONDON.
E S 'JA BL1,8 S lED 1IN 171282.

SCANADA AGENY
EST ABL.SlED 1K 1 S 0.i

LOSSES PAID. inee tiieeslablismiineit of lte Coin-
pauy, haive exceeded

Twelve Millions Sterling.
BALANCE il EL D1l JIAND, for payient oî Fire

LoSeS only,
Exceeds £600,000 Sterling.

LIABILI TY of ,hairehioldero UNLLIMI TPD.

GILLESPIE, MOFFATT & C0.
GEcniAt AENTS POIn Tix

DOMINION OF CANADA,

12 ST. SACRAMENT STREET.
R. W. TYRE,

manager.

of 120 in tlie nimber of failires and $3,9l7,224
in lte aiuoutit of liabilitics the ni'erage liibili-
ties having swelled to $1G,331l per ftiltire
tagaiist $14,265 it 1878. Titis siowiig, tiotgi
very bad fromt almîost any point of vieW, is nlot

So discouraging, We maitaiti, as appietars oe its
face. Our reasons for holding tis opiiiion
were given at sone lent ht a fortnigit ago and
ve nlecd only say liere tiet they are based on

tlie faet tliat these failures largely represeit

losses made in years past, the houses haviig
bene floated along for onle reasont anîd anotier,
tiougli knoewiti by their creditors to he ii ait

lisolvent condition.

-The new croî of Indiain tens is estinîîated

at 37,000,000 to 40,000,010 Ibs., the liritish Trade

journal ralther favoriig lie higier figure. lit
any case tlc export will largely exceed that of
1878-19.

.- The value of exports fromnt Windsor to the

United States for the cyear ending June 30th,
1879,vas $1,158,527.36; 1878, $748,001.84, at
ilnrease of $410,525.52, or nmore itani lifty puer
cent.

- Work now progressing oit tIe New lh;ins-
wiek and .Canada lIxtension ratilway frot
Vtnîceboro' to MIcAdaii Junction will bc
finisied iext Septeiber.

-- 'he exports of lie Dominion l'or tue ittonthî
of lay, just publishied, were valuted at,5,1-24-

503, agaiinst $6,250,6t2 last year, a faliinîg ir
of S826,100. Onîly two itemîîs show an increase,

unttttely, the lrodttce of the fisleries, abot
*06,000, atd live stock, abolit Smio000. -The
importa for the samte montit werc $5,052,511
last year, $7,714,247, a decrease of 2,061,730.

- The contrctor for the Cliautdière Railway
bridge las leased two engines and thirty cars
Jrom the Canada Çentral lJouitiy. t is e

LeadIng Wholesale Trade or liontreal.

ESTABLISHED L800.

LYMAN, SONS & CO.
3V HOLESALE ORUGGISTS

MANUFACTURING CHEMISTS
MLAN UF~ATUR1ERS8 OF

Linneed 41l1,

Vhite and Colored Paints,
Pitty, ,

Calcined Planter,
Land Planter.

DitUc AND SPICE GIINDERS.

DYE STUFF2,NA VAIL SORES, OIL2] e.
o-

382, 384 and 386 ST. PAUL STREET

MONTREAL.

S. H. & A, S. EWING
MON T11AL

UOFFEE & SFICE
STEAM iI VLLS,

57 St. James Street.

SPRINC SEASON, 1879.

Ostrich and Vulture Feathers
The Stock o Featiters is now complete in every

Department.

GRAND OPENINGx DAY, MARCHl 1st.
J. Hl. LERULANC,

547 Craiz Sýt., Montreal.

"Portland Cement,"
(lhe Juîrhamee Brand>

C. H. BINKS & Co*.
MONTREAL.

pectel lite inw bridge will be conptleted by
Decetiber.

-A ten'ew veint of albertite lias been dis-

covered at the lBelivetai and Albertite tine in
Albert Coutity, N.B.

- %Moncton, N.B,, is abouit to expend somte
$8000 in extending and iinproving its sowers.
Bonds for hic atout înamîed bearing five ier
cent. interest have been issued and minarketed at
100¾.

Riny.'sr WirruOT R s.-ILs itot often

ierittittedl us to step) aside froi the I disnal
science " aiîd disport ecen for a imontent aîiting
the fite arts. When We refer t muisic it is
tusually thtat latent kind which is represented
by a In abe or a Il Steinway'Il worth S1,000
and nlderi whn we speak of painting it is
nlot of the work of a Turner, a Mlillais, or somte
native artist uts yet l to fortune antd t famile

inown,' luit rather of that kind whici deco-
rates a eltlboard or (lic pituel of a palace car ;
wheni of architecture it is lte erection of a

bîlock of wrelhotcises, a cotton nill, or a boot
and shcitctory;offetilptureitic olathe
in butter I (as sliov it tue cente inial) that

Leadling Wholesale Trade of lITontreai.

JAMES GUEST,
COMMISSION MER CRH'A N T

AND GENERAL AGENT,
No. 21 %T. JOHNl[r STr., M1ONTR[CEAL,

AGENT FoiL
jules Duret & C., Cognac, (Ville Grower's Co.)
.Jultes tellerie, (Cone.)
J. JJ, lckes, Detlsainven, ilolland Gin, besi. le

SP'riez Medal."
Canada Vinle Grower's Association of Ontarlo,

(Brandies, Winces, &c.)
Wleeler & Co., Belfast, (Ginger Aies, &c.)
E. Johinson & Co., Liverpool, (Export Bottiers,

Guiiie.ss' Stout, and Bass' Ales, &c.)
Manuel Cardenosa & Co., (Barcelona and Tarragona

Spaniih Ports.)
Roi' lonseti & Co., (IBarcelona and. Tarragona

Spanih l'orts.)
C. Sche.ydît De Wachter. Cette, (Sherrle9, &o.)
George Rocf & Co., Dublin, (Clebrated Old Irish

Whiskies.)
C. & D. Gray's Far-fained Loch Katrine, Scotch

WhIskice.
Bollinger'e Cianpagne, Spectal Brands of Chai.

Mgne and Mosel o.
Alpiouse Chaumette & Co., Chateau Pernaud, Bor-

leaux (Sauterites. &c.)
C. Clarke & Co., Bordeaux, (Clarets, Prunes, &c.)
.Jaiaica and Deinerara liums.
Geo. itandall & Co., Waterloo, Ontario, Distillere,

(Whiskies , &c.;)

llnînaglier iVltey DIstillery, Limited
(Old Iri.Nla k lke.

The advertiser hias been alipointed agent for the
celebrated licaia GiN for Quebeo, Ontario and
Newfoundland.

BOURGEAU, LIFFITON & CO.,
PROPLETORS

COFFEE & SPICF
ST.EAM1 AfILLS,

43 COLLEGE Street, cor. ST. HENRY.
MONTREIAL

Parks' Cotton Yarns.
Awardled lie oly lidal given at tlic CENTEN-

NI, 1NIl BITION tor Cotton Yarns of Cunr.diau
auutacture.(Nos. 5 Lu 10, White and Colored.

COTTON CARPET WARP.
No. 10. 4 plly, White, led, Brown, Slte, eto. War-

ranted luit colours. · ndi ful lengtth andi wreiglit in
cvery package. tEAR WAit 'S for WOOLLE,'N
3110LS. Single, Double nîîd Twisted, NWite and
Colored, HOSIEI'îltY tend KNI'T'ING YARNS of
every variety reiquired in hie Doiiniiiioin.
ALEX. SI'ENCE, WM. PAKKS & SON,

223 McGill St, New ßrunswick Cotton Mills,
Montreal. St. oleil, N.B.

Agent for Queblee and Ontario.

we speak, rather titan of the Venus de ledicis.
lut here is a case in whichi. boti architectte
and rhyneî are brotiglt undtier our n'tice.
Aiong the tenders recently received for th.e
erection of a large factory in a thriving town
ofeasteri Ontario was onie frot a neighboring
architect, whici, alithouglh the lowest, was not
ailtogether satisfactory with regard to fle
securit' offered, the oines given not beir.g eli
klown to the enterprising nainfuaeturer.
W'hile tie architect was on his way cast fromt a
iltidland town, whither he hald gonfe oit other
business, iformation nas obtainîcd rendering
it ireferabl to ialke aiter arrangemnents. lie
was telegraplhed ien roue accordingly, whicl
resulted in an account for $21 reîtdered for
expîenses in travelling; lit this being deened
rather excessive for a direct trip of 38 miles by
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PIKETON~ WITIAM0 O
WHOLESALE MANUFACTUIRRS OF

Bo t TS
S0OL s,

Nos. 9'& 1 YouviIIe Street,

Nos. &
AND

3 Normand Street,

MONTREAL,
Opposite H. & A. ALLAN'S Stearnship Offices.

D. MORRICE & CO
Canaian anufad res

10 ST. HELEN'STREET,

MON TREAL.

M. E. DANSEREAU & GO$%
A(»*I'TS FORi TIIV

Societe de Commission, de Consignations et
de Transports. (Capital, 1,000,000 frs.)

No. 1, RUE LAFAYETTE, PARiS.
BlnÀAo-HOUcEB"-RVre, Brest, Nanstes, BordeaRx, IYlarseUlle,

Salgon, (Cochiu-C'lna,) St. Petersburg, (Russia.)

iatorOTER OF

AU kinds of E uropean Goods on thie best terms ani conditions

AGENTS for te following lrentch Publslthing 1louses, whose publications are
otfored at Paris Catalogue pric:

Firmin Didot & Cie.; Hachette & Cie.; Garnier Yreres; Che. Belagrave,
Hetzel & Cio.; Delalain Preres; Abel Pilon, A LeVasseur, SnCCe3u8r;

Victor Palme; Gaume & Cie.; Poussielgue Freres; Perisse Frerea;
Alfred Xame (Tours); Ardant & Cie. (Limoges); J. Lefort (Lille);

Vve. Casterman (Tournai); Marchai, Billard & Cie. (Law Books);
Adrien Delahaye; G. Masson çMe ticai Books).

The attention of Uittvercities, Colleges, Librarians, PltyFicians, Lawyers,
Engineers, Architects andt Privtate rtiea ts called to the cunditions fet paymntet
the uidertigned are authorized to o ter:

'ent dvidted lit twenty m<mttthly it6aittme.nt train date of delivery or
purchne . Dules and clargcî esidet tt lie first instltmett.

Plilosoplical and Chirurgical lnustrunients and apparatuses fer Laboratories
tmported on order.

15, 17 & 19 ST. 3AMES STREET, MONTREAL.

PROPRIETO[RS OP THE OELEBREATCD CitUOi

GRiUAUD.LAROSE, CHATEAU DU GAY, CHATEAU LABURTRE, &o.,
B R BORDEAUX.

rauch Ofilces: COGNAC, ILIEIMIS and NUITS.
Wine Morchants and Private Partica. desirous et imortting inîtes and Brandies

of uudoubted quality, wlll find it to their adrantage te address
M. E. DANSEREAU & Co..

Sole Agents lor.the Deominion of Canoada,
15, 17 & 19 ST. JAMES STREET, MONTREAL.

WM. McLARIEN & CO.,

1OOT AND SHOE
MANUFACTURERS,

Factory : 90, à2 & 96 Jurors Stëet.

Offices and Warehouse: VICTORIA SQUARE,

MONTREAL.

rail the sýnn of 0 as cent ltim ivhich pro-
duced the following effusire rely:

TRENTOX, Junie 12th 1879.

tlesr.-Mon real.

Sir: tiis ilote yot'll understand
Y rf the .>th bas cone to land,
H d0in enclÔsed within its folds
One'àsitgle X, as good lis goldl,
For whicl my compliments acept,
Though,slightly tinged,witb disrespect.
liad y en been pfleased to maka it double
Yoo'd lardy paid for time and trouble.
Ani on a tfertlioughit, 1 trust
You'l ;what's sensible and joit,

And forward b'the western mail
ia'X, tat rig revail
ü it men ;'tilthen imuist

-ceioie 'à,ii- w't beIng unjust
Unto tr n le fellow-servant,
Uft eein aIine and nature fervent,
Who I.ïáa I foar bteen madea to

JAMES MUMAY,
Commission Agent for tall descriptions of

CANADA PRODUCE
Brendtstiitas and i'rovlsio,t,

ate St. St. Johy's, Newfoundt td.
teference: Commercial Batik ofNewrounidlatd.

Usual advances. Frequeut oportunities of shtjt.
ping fromi Montreal.

To browbeat sote confounded foui,
Who in his turn, vhtere'erle cati,
lltst pluck the hionest workinginn.
Now, sirs, tlitnk not 1 ,tn a kntave
Who finr earth'ls riches b.isely craltes,
Athough I lolok for justice ample
And un my rigits let no unmap tranple.

JOHN S.SHIEARER & O.
MONITREAL,

l(eprtesentintg weall-kutownt Matkers or

nitted Goods Napse Tweeds, Etcffe,
&e.&c., &c:.

Agents it Canada fun lîlessrs. %Vtt. Lindsîty & Co..
Shppraniorwvarders ofALiverpool, London and

Gus gw. LMescro.1. & Coh. lavintg recAntly estab-
lihed a lranch iiuse at Glaow, înportur trad-

ing with Seotliil wil)) î1t1l il te tîteir advalitage to
cotrrespontd withl thtem or us as te rattes.

Thterefore t trust the Bros. -
W lile true metn, redeem their fault
ThaL 1 may fromin mn mind crase

Ail bitter feeling in this case
For ilien 1 can, with hioneity pen,
Addreas you, sirs, ai (etllemen>

T. R.
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TUE

MONTSERRAT C.
(L3ITED.

LIME-FRUIT JUIGE
PREPARATIONS.

n. SUGDEN ]VANS & CO.
Sole Agents for Canada and Unfited States.

Prices and descriptive Catalogue on application.

WILLIAM DARLING & COI
IMrOaTZRas or»

Natals, Hardware, Glass, Mirror Plates
liatir Neatlàlaiz, Carrnage

Itakers5 Trimutailn a d Crled Hair.

Agente for Messrs. Cias. Ebbitgitis & Sons, Manu-
facturers of Window Cornices

No. 30 St. Sulpice, & No. 379 St. Paul Streets
MONTREAL.

T. JAMES CLAXTON & Co.
IMP OR TEle s

BlITISH A1D FOREIGN

DIRY GQODS
NONTUJtiL.

JINANCU AND INsURANCiR FEVIIEW.

MONTREAL, JULY 18, 1879.

TH1E CONSOLIDATED BANK.

A generally unnoticet feature of the
present period of depression, an out.
growth probably of its graduai character
as distinct fron the panics of previous
oras, consists in the philosophie calimness,
the apathy we nay almost say, iviit
whicIh iolders of batik stocks have
wiltnessed the steady depreciation of their
property thus invested. This bas hiad its
patallel in the confidence maintained
titrongli all titis depreciation by fite pub-
lic wlo vere interestet as depositors in
those institutions, and may perhaps be
accounted for by the general advance in
ktnow'ledge. In former times the lower-
ing of a bank's stock to half iLs par vaine
or tiereabouts would have precipitated a.
scramble to sali out, or a run upon its
deposits. 1l is a sceptical age, and peo-
ple have ceased to be frigitenied at sha-

dows. iL is, ],owever', a reading and criti-
cal age, and persons occupying positions
of trust are not allow'ed very long to 1br-
get their ' responsibility to the public
thus i is liat hitlerto none of our bank-
ing or siinilar institutions in Canada have
eu>iibited sudl a state.. of utter mis-

management as we have beeome seme- t 57 aI tie baginning of liea prasant
what faniliar vith of late in Europe and nonlh il l'ail te 441 on te 101h iroppcd
the United States. It speaks well forte t 40, 35 ti 30 during tie las two ays
stability of ouir Canadian financial instiLu- et te week, atd reached 2 on Monday,
tions that nearly all of them have not équal le $17.40persia'ewhencaifhegan
only preserved intact the property of te raliy ude' a sii"bo con-
their stockholders, but have continuote lidence unt iiew management.
pay handsone dividends ail througi these il would hc iîte'estîng take L vauv
troublous times. heitd te seones, nd test te aceurtcy

Thiat il lias nol heeni plain saihing et' ltaï finanili putblic baroinetet', lie
tltî'ottghoul la net 1t ha l vondc'ed aI; Stock Exc57 ane, duing ithe poregein t -

hbusiness mens tiven jte sîraile mosi tee o? ite to4 Bantk, fron te
tiens hava iiot haesilaleti hate andtilitote ISli Novemiber, 1876, vliten, cact shiata
ta use exlraordînary manis to axîticata was goo fer $30n75 d in the arkt, tilt

themseves, andti i la nt surprising lta J uly 4th, 1870, veact tlhey couie ond
hank managera in uat unguarde l a l about $18a Th re s o a, geat ocal o?
niornint, forget te resjtonsihiiily of t'heir t'ulh in uthe nslîewt mantaion ant. il
position-it tlmey ara mnet'ly custedians la fortuittlimaI snclb atm index exista, ai-
o? ollier people'% propetty'-afd dealib I liindgt managers net utt'ecuetthly er i

e at as thasogi leotitg Ihair owln surplus ayihg ton nncit attention ae tern in-
le a plausisble iritd ' the atiditionai steai et' husying thitaîselves iii ivlttl

rouinoenult o? nte bigt t e o n teres t ; ora ininiexiatey concri the lit ral
usinsly imsearable tonto sorieltat ques- reii.t'e of hlie instidteatnk iticr tiley
tionshee aecntditey. 18. are paceb. On le olie land t show

Amioig lte larger ftnatîci ilistiLutiotîs hlitt111e depetîcetîce cati ha placeti upoit
w'it wxhiclthe liard tintes oave eitl te Motl y Sfa en t s finlhmcr t the

nios sevoely lu Canada, on ngos stads Goerttet as a gride d eale intetiof anti
te Ctogtidaed ratik, iiis Ieati qai- actuta positio ol' a batik, oati io itor-
os in thtis ciy. lt otyg as ive siitl taut il ma tage sot uiale anu capablei

sotsv th'ie ot ledigtherquntutou fpryin gi' batik itspatetion stout be intro.
itybnk stock is flt a, fltiiflti inîdex et' duceti, ive siîaii cilte fv e tite p'iticil

its t0.1 valuit, l friey nt h the dditieîsitinl ienis in t e tepi s ot se Colv soitaed
nd refnt' lic or ta stock o ' Bantik dun"- thto peio ner iotice.n
titis at k durit tre period epla ced'.r y r editg iay lO tot hn, îto so

cotsoidaiot. lTe fina ti h ow litle d e a c up
year o? 1876 at a8r -ntim appeiaed ea 'ront h lyer u sd-

I o n liatee 13 i ay jut ead 1 u a ctag o it bh

aoalgnition, the Royal Caqudai Bank orm oftankt1 t nt
began the ycar aI nJ3 and ttvaicet t dewes...hall 1cite225,233 fth 104epica

it8 on May i itt. 'lime Cuinsoiated ites .. in2theor ot32.he0 Cosliae
tog l ro aI of atheasck ilf Circlating te,t0 1,0S7,000 der78 777,34

bega-1 iicarer a Mt a$t r2...... t 3,640,000 3.787,009 4,533,081 311,1
iibest urint, 102:, the itlir afmvtmbeser ot Foacendid gMiay0h

lita slide ytai . T opetie tik 9U aI 053 Neîeu.S9,000 began78 (he9,5G2 5S,50

a0nd thade 13y deofeju dtri org the yeai b Nèt t0,S72 12,137 ci7,n9 x241,p3e7
77, a vicit ilvas quoledon the ise ali orn iet stalenin foi' 18790 li fis, ient

Decenmlct' "Pie slocko1 teîed 188at 76 1, 'endis, IlProfits, afe'ddtttgexilmes
beacied the iigitast fot n a da eadv , an o? tmanaget1en1 and ie33es liait3 1),a 1

lte 221ici J'.tsna,'tY, ltesîce gtia1111y de- aboya table, alltongli shioilîg a cotîsiiet'-
08teile , n li, May the 201 Decebe , il ah e dep ecia.i.n, eats .llooo eviice o?

fell le 57, ciositg flite yeat' a, 58. 'llie le line stalje o? Ifrîlit.s, andi fils nis iîtcil.
pbeant yeare was openei a 5ah its ll bebindtile rani t'act pr'bably al tes
hing te 0eei etditg Jauary 23d l 47, Stock Excitat, qtotaant ec>lm

the ~ ~ ~ ~ ~ g sam year. 10opne W7 t95l 00l

aience irallie d t d 50 aing appualth ed 52 'liec Poid- 5 capita', $3,472,000, vas
7tide the it as qeuce t ed sytnti te 7fothid laIly educemt 40 p- e,, 8s iet tefist At
by a few leatingiikreiinsetd capitlists eaving, " caitalf er' de00g000 and a su
tea bu' athge qatties forlie stock ; byte pon u ne $m3,000. an Lns heet dis.ovaTe
it seciend as nliotug sente gtad ialy e- aibeantie, iteve, sahoia coievy

spnrg it, atitiftepill tigsletsdy an about losses, ovo iati abaoe ittse o? $575,000
47 48 titi ifft , il o isn l 1 45, 4 a8. 44 shferrue ta io ltfe epor, ad een ic.

le ont May ti il teacîed 42, wsi opened a 57ted, and il el caitet, coaelei frti

iiîtctttatcti. betîveen ,43 and i 44 tilt il te, ktioîledga ot' lte Boar'd. ' lera lies
teacied 40 b 4 i dur ing the week eni- tne uivaiol trouble. Certain cstmein.
ing Jutie 2Oin. Uo aer ite foarmed ltely- reos accouts stould have becen tod
ient, sares beig reduce fren $1t00o 1 at lis tinta o? a thlgamaien cdisiued b

i$60 tch, te stock sane quoat tvrai 50 rceia advtne e fro tae btk inhav
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cases it is allegec without consulting the
proper persons, and extraordinary as it
may seem, it is yet ta be learned whether
the manager himself was really aware of
the:magnitude ta which these accounts
had gradually attained. It is not impro-
bable that the customer vho resorts to
'-kite-flying," inay resort ta other means
of deceiving his banker, but that such
deception should succeed, that any bank
manager, with so many examnples during
the last three or four years ta warn him,
should be so unsuspecting-should suffer
himself to be thus hoodwinked-will
scarcely be credited. If, on the discovery
of such facts, there existed any attempt
at concealment, it argues a moral timidity
for whlich those who are now aware of the
circumstances could scarcely have been
prepared. The implicit faith whici every
bank must have in its superior oalicer vas
doubtless sufficient ta cause any ordinary
statement or examination to be satisfac.
torily receivedi but, on the other hand,
consulting directors have also hlad some
striking examples set before them, and
the head office inspection which resulted
ln the new serious discovery should hava
been ordered long ago. Surely ai account
reaching $400,00à ta $500,000 must have
been a source of some anxiety ta the
directorate on Board.days once a week.
But the ovil bas been donei it might
have been vorse. The discovery might
have been made a year hence. Men-
time sharehlolders need not b further
alarmed. It is gratifying ta letru that
the thoroughli inspection ta which the
branches have regularly been submitted
lias resulted most satisfactorily. The
new, manager, assisted specially by one
of our ablest business men, a directoî-
hiiself, as well as by the president, is
preparing a thorougi statement of the
afifairs of the bank which will be ready
shortly. Meantime, to allay any mistrust
caused by the ridiculously low market
quotation of the stock, the following
announcement is made, addressed ta each
shareholder, as the result of a special
meeting of the Board hold on Tuesday
last:

Si,-The Board of Directors of the
Consolidated Bank feel if ta be their duty
to respond to.-numierous appeals whieh
have been made to tlien on behal of the
shareiolders to aicquaint them at the
earliest possible moment with the actual
value of the Assets of the Bank ut the
present time. Without entering into
minutedetails, wvhich it iuist be obvious
could not be published without detriment
to the interests of the lshareholders, -the
result of a careful investigation has been
ta satisfy the Directors that, after making
ample allowance for some leavy antici-
pated bad debts, the assets of the Bank

re good value for an amount ranging

from $1 ,250,000 ta $1 ,500,000, or from 60
to 75 per cent. of the present par:value of
tlie stock. The valuation has been made
with au earnîest desire not ta place aln ex.
aggerated value on the assets, and a sui
ficient margin has been taken ta cover
possible unioreseen losses. The present
estinate lias been concurred in by the
Acting General Manager and by all tle
Directors. The large addition which lias
been made to the losses has been owing
ta what the Board ar noiw convinced was
a very erroneous estimate, niade at the
close ofi last year, of the assets at the lIead
Office, by the late Gonenal Manager.
Without entering at present into details,
the publication of whici miglt be inju-
rious ta the interests of the shareholders,
the former Board of Directors maintain
that they will, at a proper tine, be able
ta exonerate themselves fromn any charge
of misimanagement.

I nu your obedient servant,
(Sigied,) F. HiicKS,

President.
àont-eal, 15Ith July, 1879.
1L is well known that the late general

manager maintains that the above estimî-
ate is very low and that there lias been a
tendency to exagge-rate the anticipated
losses. In eitier event the shares which
soine people were ainost tempted inito
selling at $18 to $20 last ock, viii b
vori-ti more than double tlat figura. At

30 per cent. thiere vould be required
assets onîly of ?600,000. Eveil should
the baiik go into liquidation the
sharliolders sliould realize imicli more
tlian the present market value. What-
ever course iay be pui-sued in the future,
it is nîot likely that those upon whon
there appears to rest any moral responsi-
bility for soine of te very grave losses
incirred by thle bank will suffer in si-
lnce. The. onus imuit be equitably
divided, and each party, if thore be more
thaii one, held at leaist morally responsi-
ble for the evil results o his liegligence.

B00TS AND Si1OES.
Few, if any, branches of home industry

have lad equal ground of complaint
against the times with the boot and shoe
trade. We know very ivell that in tiese
days of gloon a sort of eiulation in des-
pondeicy lias taken hold of nearly all
mi-ercliants and tradesnien, tle represent-
ative hoses in each line of business de-
claring tlemsclves, nay, almiost boasting
themiselves, the best abused of all. Stil!,
naking due allovance for this habit of
gruibliig, or rathersetting aside entiely
tle opinions of indivicuals and resting
our conclusions upon the extent and char-
acter of the failures that have taken place,
we incline ta regard the boot and shoe
trade as enjoying an unenviable pTomin-
onco in the mnattern af iiortune, .Jtl.i

Province alone (albeit the chief field for
this industry) no less than thirty-three
per cent. of the entire trade, it is esti-
msated, lias ben oflate years represented
in bankruptoy proceedings. This propor
tion of inisolvency to solvenicy is serious
enough, and wiere it not that there aie
reiasons for considering it a Irecord of the
past, and not an omen of the future, the
present situation vould be alarming. As
it is, howiever, there is no occasion for un-
easiness. The outlook •cannot yet be
called good, but it lias ceased ta be bad,
and is by many regarded as hiopeful.

With the over supply of recent years
naturally came the arts and devices of
eager conpetition. Prices though net
noiniually lowered ivere eut under pri-
vately again and again until all margin foi-
profit had vell iigh disappeared, and then
began that imistaken policy, described
last veek in reference ta groceries, the
policy of selling certain lines of goods
actually without profit in order ta attract
general custom. One bouse would offer
a certain class ofsioes in this way, anotier
would retaliate by making a no-profit
specialty of men's boot or silippers, or
childrein's vear. Tlie ret al trade, not be-
ing asleep, selectel its dif'ifet lnes froni
different dealers wliere the supply ais
cheapest, and so the business came ta be
doua at au actual, if not a nominal loss.

Anotier phase of coinpetition that
liastened the fliglit ofprofits vras the action
of large western manuifactoiers Vhio tlemîn-
selves iiakiig chiefly the botter classes
oa coarse goods, upon whicl a fair profit
could still be obtained, filled their orders
ior ordinary and common lines by buying
as jobbers in this city and Quebec, and
sipplying thir custoners below the prices
asked by the imanuifatu-i reisoNvlon tliey
bouglit. liat is, thiey availed of the special
discount of tan ta tweive pier cent. given
tlieim. on accoutint of large orders to under-
seli tIhe trade. Furthernore, in a few in-
stancesjobbers vei enablecd virtually ta
dictate pricas ta certain mîanfiiactuei-rs
througlh tle power derivd from> giving
paper long in advance of thei receipt of
goods, thus lelping totterinîg concerns over
vhat were deeied temporary difliculties.
Sucih are seme of the direct causes w-hii,
apart froin considerations of a general
character, led t aun exceptional pi-cent-
age of insolvencies in this trade.

To'day, howeveavr, tinîgs ar diffe'-erit.
'flie evil lias in part workel its own cure.
Thougli the insolvents have almost with-
out exception In one vay or anothr re-
establishedl themselves, they have doue so
in each instance ivith greatly impaired
facilities. We have no dependable means
of estimnating the e.tent of titis imp'air-



ment, but have reason to believe that
those in a position to forn a correct judg-
ment will concur with us in placiig it at
seventy-five per cent. The normal trade
of tlîis province being, say $O,000,000 per
annum, thiirty'thr'ee per cent. of insolven-
cies would reduce it to $4,000,000, and
twenty-five per cent. of' the trading capa
city of Hie insolvents being restored
through resumnption of business would
increase this ainount te $4,500,000. In
the absence of statistics ire believe these
figures ivili approve themnselves te the
well-in formîetd as substantially correct, but
in any case they fully serve the purpose
of illustrating ouri meaning. With the
industry of this province reduced twen ty-
live per cent. froni $6,000,000 te S4,500,-
000, there ne longer exists the same
necessity or occasion for ruinons con-
petition, and whenevor stocks on hand,
especially bankrupt stocks, slall beconie
exhausted, it will le difricult to give a
good reason why demand should not run
ahead of supply, and permit a cessation of
concessions equivailent te an adrvance of
prices te fairly paying rates. Sucli time
lias not cone yet, it is true, but nay not
this be because country merchants gener-
ally are stinting theinselves in . their
purchases, and in many instances buying
less than they reallyý need. Travelers
are now out with fall sanples, and though
their sales thus far are light, they are
almost unanimous iti giving promise of
duplicate orders later in the season. The
country merchants, they vrite, Can only
be induced te buy the moiety of what
they require, se great is their dread of
being over-stocked. If such reports accu-
rately represent preseit conditions, the
season inay ultinately prove a satisfactory
and encouraging one.

We have confined our consideration of
this subject te the Province of Quebec
because in this Province, and especially
in its two chief cities, the boot and shoe
tradp centres. London, Toronto, and
other cities of the West cannot be ex-
cluded frein their rightful position as for-
inidable competitors for the controi of
same branches of this industry, but speak-
ing generally their rank is second. And
for this reson : .here labor is chleaper.
Otier things being equal, the bulk of the
manufacturing will be done wliere labor is
chleapest, and. that is the case in a nut-
shell. Theire are additional advan tages,
natural or accidental; favoring this Pro-
vince in the manufacture of boots and
shoes, such as that this city is tie entre-
pot for nearly all the findings. Prunellas,
]inings, liglt glazed leathers, cyelets and
almost all inported articles connected
vith the trade find their best if not exclu-

sive market ere. This 'act, indeed, tends
soiiewhat te place our ister city, Quebec,
at :iisadvantage, but the balance is at
lea4st p:rtly restored by the slightily
chelaier labo' toe obi ained there. For
Hiese reaons the trad - centres here, a.s
lias leen said, witi thîE eflect Of initluen-
cing western and otheianfacturers to
becomîîe jobbers a% -Vile, and buy inferior
makes of coarse goods nd nany descrip-
tions of fine goods vi ry largely ii tlhis
mlar-ket.

In view of the oitlook for the hoot and
shoe trade,which,taken by and lar-ge " ie
are. disposed tO regard a i not uipromîisiing,
we have tliought it te i lie interest of our
countrysubscribers to present this generai
survey of its present condition:i early
piospeets, se far' as the'se may be deter-
mined by reasonable conjecture, liaving
the hope tiat the suggestions oftfeîled miay
be found tiiely and se i'iceable.

LIFE INSUlfANCE DEPOSITS.

Ve have te tiank our contenporary
daily, the Gazelle, foi' c ailigattention to
an itemî an this subjeet fromîî the pei of
oe of the subordinates in our office,
which appeared in our last issue, and thus
giving us ai opportunity of rectifying aniy
erroneous impression that mnay have been
thereby created.

Our readers wvill remember tit shortly
after the " Consolidatel Insurance Act,"
is noiw in force, came into operation ive

gave a conplete review tliereof, and of
prior legislative enactmiîents on the sub-
ject. Foi full details we refer our realers
te the article under the heading "Tihe
New îConsolidatei Insuranice Act," in, oui'
issue of 3rid May, 1878. On perusal there-
of it will be apparent that iwe are sub.
stantially at one witi our contemporary
regarding the insufliciency of the Act ta
afl'ord adequate protection Oto the policy
hiolders, particularly those on the mutual
plan, of' f'oreign coipanies. The bill 41 'o
Amend and Consolidate the Several Acts
respecting Insurance" was all riglt when
introdiced, ci' rather re-introduced, in
1877, for it liad fornally been, introduced
and subsequently witlidrawn in 1876,
but, as ie pointed out in the article
referred to, so streinuous.ly was it oppos-
ed by Ameirican Mutual companies
especially, that the followving clause iwas
inîtroduced into the bill in its passage
througlh the comnittee of the fHouse,:

Provided always that i1 ail cases of
distribution of the proceeds of the del O
sit iti the lands of the Receivereneral
and the assets vested in the trustees as
pîi'ov'iled for in this section, if it appears
from the charter, act of incorporation, oi
articles of association of the company,
and fron the conditions of the policy,

that any canadian policy-holder claimîing
a share in such distribution has been in -
sured on the " iutual '" principle-then
such policy.liolder shall be entitled only
to claii a share in the distribution as.
a'resaid, at the salie rate as all othOi-
holders of policies uniier flic saime candi-
tions miay be entitled te claii in the dis-
tributioi of the total assets of the coi-
paniy, whîetler' sicli be bokillers of Cania
diain policies ar otierwise ; but. tlis pro'
viso shali apply in the cases of' sucli comi-
panijes onlly a.s b)y the laws of thie country
(if'sich cointry be other tHanî Coanada) in
wliclh such coipany is charteredl, incor-
porated, Or associated together, a Cana-
dJian olicy-holder in such company is
entitlel t claii a shiare in the distribu-
tion iii sucI country other thain Canada,
et the sailne rate as all other holders of
policies under the saine conditions iiay
be entitled ta Clai ini the distributioa of
the total assets of' the conpany, and ta
enjoy all the riglts and privileges as
policy-holders which are enjoyed by the
policy lolders ivhîo are natives of ai natu-
ralized in such country.

The introduction af this proviso entirely
clhanged its whol cliaracter as far as
security ws conceried, and althougli the
lîajOr'ity of the miienibers seei ta have
been se obtuse ai' so little conscious of the
full effect of the alteration, sone were, on
the otherihand,so fully alive to it-notably
Mr. James Yotng-that in the motion for
the tiird reading of the bill iii the lHouse
it was moved by himn, as stated by our con-
temporary, that it should be re.comnitted
to the committee of the whole Iouse
" with an instruction that they have power
te provide that the reserves to be held by
all foreign insurance coipanies under tie
Act shall be lîct solely for the ienefit of
Caiadianpolicyholder's." Had this been
carried it would tiave hald the etl'èct of re-
instating the bill in its initegrity. As Por-
tions of the î'emarks in our former article
(of May 3rd, 1878) will have an enhanced
importance in the present eniergency, ie
deem it advisable to re-produce thie in
siibstance for the beneflit of our readers.

When the Goveriment undertook to
bring in such a bill after forner experience
tiey shouid certainly hare been prepared
ta car'y it tlirough at aîll costs, Or ta have
left it alone entir'ely. But, rather thman
alloi it to pass in its preseut shape, it
iveuld have been much more for the inter.
est of policylholders te hare abandoied
thiat portion of the bill relatinmg to secu-
rity. As it noiv stands, anid lias becone
la', its main biject lias been defeated,
and it is noir mifortunately thoroughly
deceiving in its influence for tle almost
uiiiversal impression seems ta be tîmat
sinice this laiv lias comle into operation all
classes of life coîmpanies doing business in
Canada are on a par as ta secu'ity, in so
far as thley are believed ta have a sufficient
amount of valid convertible securities or

TE $tfWL 0OOMM C(9NAÓ ÁeÍNUANCÉ, RÉ7R.7



~Iîi~ JÔÛI4~AL O? ,dOflO- ~ÀNt1iI ANtI I~ RAf'TÛi~ iH~Vt1~W.

investments in Canada set apat for tie
secrity of Canadians policy 7olders onI/
ta cover all their' liabilities to sich policy
holders : but this is quite erroneous.

An illustration nay serve ta elucidate
thsis point more fully

An Anierican Company, suc as e ferred
ta, îmay announce in its prospectus antd
advertisenents that it bas, say $50,000,
deposited with the Casiadian Governmient
in security for its policy holders. The
faat stated wiill be strictly accurate ; the
impression created in the public imlind
ivill be unfortunately nost inaccurate.
For every Canadian who insures vill do so
under the impression tiat such doposit is
l'or the sole benefit of Canadiiai policy
holders. But suppose that the company
fails-and it will not be the first uifbr-
tunately that has done so-the Canadian
policy holderivill find, ta bis astonishmient
that lie bas nomore claim upon the said
deposit than the. other policy botilers of
the company across the line 45, and
tbat if the company is only good for 50
ets. in the dollar upon its aggregate liabi-
lities, lie crin oly recover in that propor,
tioi.

Sa far as borne companies are concerned
ihose business is confined ta Canada, the

secrity is ample, fo, the companies mnust
always maintain their assets in Canada at
a suflicient figure ta cover ail liabilities
ta the vhole body. of it,. policy h1olders.
Its wliole attairs are under the iiore.ms-
niediate supervision of the Superintend'
eut of Insurance, who is bound ta iake a
periodical valuation of all its liabilities
not less frequently than onde in every live

year:s, and i' froni the examination of the
affairs .and condition of any company, or
fron the annual statements rendered ta
Government as provided for, by the Act,it
appears its liabilities. to policy lioldeis
(includir g matured claims and the full
reserve or reinsurance value for all exist'
ing.policies) exeeeds its assets in Canada,
then the company shall be called upon by
the Minister of Finance ta inake good the
deficiency, 'and on failure ta do so wiithin
eixty days lie shall withdiraw the license. '

Wiat we predicted is nov destined ta
be painfuslly realized in the experience of

ie policy holders of the Globe Miutual
Life Insurance Company of Ne.v York,
now in insolvency. Althougli the aniount
on deposit with tue Canadian Government
is more tian suflicient ta cover all liabili-
ties ta Canadiai p olicy hlîltders, yet
these latter cannot draw upon it in any
greater pioportion than the othser policy
1ohders of the, company in the United
States, and before any amount ,whatever

can be drawn by. tiems, it %"ill be ieces-
sary ta have a completevahimtion made of

all its liabilitics, by the receiver appointei
at head, qiarters and then, after any
pending litiga ioni is settled, a distribution
will be mîade pro rata. Judging however,
froin experieice, in other siiilai cases,
the policy hoklers will require ta lay in a
considerable stock of patience, as the
process imust nccessarily be a tedious onle.

Wlien suci a misfortune arises, those
interested as ceditors will be iaturally
desirous of saving as much from the
wreck as possible, but we very much
question thie prudence of tise step taiken
by the Caniadi>m policy.holders in the ap-
pointimlent ta the position of assignee in
Canada of the brother of the generai
.genlt of the Company. Rumisors have
reaclhed uis of "sndeavors on the part of the
late agent ta ecuse tie ageiicy ofanoiher
Amierican Conipany and ta get the risks
transferred ficn the ose Coinpany ta the
other, but it will be founsd miuch better
for each ta select ls own company. It is
a fact wiorthy of the consideration of the
Globe Mutual policyiolders thatalmost any
oftie good and relilable home companies
ivill be quite prepared to reinsure any or
all of the eligiole lives at their present ad-
vanced ages et the sane rates of preniuni
as originally charged, providedi the
aiounit recovered f'om the vieck of the
Globe is handed over ta then, together
with ivhatever deficiency nay be required
ta imake up the full mathenatical reserve.

TIHE DESTINY OF CANADA.
Mr. Little's appeail t the United States

ta becone the purchaser of Canada:has
not, sa fari as we can judge fionm our- ex-
ehanges, been favorably received. It is
certainly ratier unfortunate that such a
proposition should have been made at a
time vien the Canadian Government is
endeavoring ta prevail on the Imeperial
Governiient ta lend it saise assistance in
the Pacific Railhvay scheme. IL lias been
assumetd by aie influential journal, the
Nlew Yor:k Conuercial Billedn, that the
abject o tise Canadians is ta levy black-
mail on Great Britain by a threat of
ainexation, an iLt is no doubt quite car-
rectly surmsised that such threats vould
fail ta produce any effect. Tise United
States press lias no riglit ta assume tiat
the pamphlet of MIr. Little is a faitiful
exposition of Canadian public opinion.
It would be nost extr'aordinsary if, in:a
large population suchi as that of tise
Caiadian Dominion, there were no dis-
satisfied persons ready for change of any
kind. It is now thirty years sinice a for-
miidable agitation for annexation ta tire
United States was organized, in ivhici a
large numiber of gentlenen of influence
and position took part. The appeal ta

the people of Canada was wholly unsuc»
cessful, and tihe discontented parties very
soon abandoned their aiz'ation. Their
League ivas dissolved, and iany Vlo were
meibers o it have subsequently beei
conspicuous for their loyalty ta the
C own.

We notice withil regret there lias been a
slight response to Mi'. Little s appeal, but
it lias been so slight and uninflueitial as
ta convince all reflecting liersons that the
tine is not propitious l'or an attenpt ta
sap the loyalty of the Canadianî peopie.
The Bulleus, expresses ai Opinion that
the United States lias got quite entiough
ta do ta take care of its owi debt, but,
" even ivere it otherwise, the day is gone
" by whien our people will consent ta be
" taxed for the pirposeO a idinig addi-
" tionsal territory ta their already aliost
Il too vast doinain." This is very isucli the
answer' that iiiiglht have been anticipated
ta such a proposal as that of Mr. Little.
'The severe commercial depression vhsich
lias existed during tise last few years lias
naturally protduced( a feeling of discoitent,
and witi saine a desire for change, but,
whien in process of timse business ias
assuined its normal condition, all tlese
complaints will cease.

NATIO'NAL CURRENCY.

We are infaroid'by the "l Guelph Hler-
ald," a paper which supports the Do;ins-
ion Governiment, that " tise question of the
national cu'r'ency for Cainada is every
day assuming greater proiisînence,
and tise advocates of the present systei
are evidlently becoming alarnned."1 We
are lonored by a notice in which it is
stated that, in discussing this question ad-
versely ta a natial curi-ency we have
used " the apology for ais argument." It
would, in our opinion, .ie desirable tit
those wiio are claimoriing for a curriiency
conîvertible into lind in the North West,
and setting all recognized principles at
defiance, should fuinish saine better argu-
ments than they have dionse. All that the
Guelph ITerald can advane in support of
his theory is thast, if the nnlks were
suddenly called an ta meet all hseir liabi-
lities, they w'ould ie tinable ta do se.
The saime argument wiould aliply ta every
bank ini the United Kingdom, sus well as
ta merchants of the higlest standing.
Tiere.is no use attacking tise credit sys-
temll, Ivichis lies at the foundation of the
national prosperity of every civilizedi
nation in the world.

The G uelps Herald admits tlat there
is danger in the agitation whichi le is
lending his aidto promote, but lhe must
noit pervert our language into a declara-
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tion that this is the fault of our currency
system. We ivere mosÉ careful te dis-
tinguish between the advocacy of an in-
convertible national currency, or, lhat is

practically much the saie, a currency
convertible into lands in the Nor'th West,
and a national currency convertible into
gold on demand. If a demaidc were made
that the Dominion note systen, vhich
las worked nost adiirably hitherto,
should be extended, iwe should not
denounce its advocates as the propounders
of a mensure wfhich ivould be ruinous te
the Dominion. Such a currency would
be thoroughly sound, but the governen t
would nost certainly not hiold gold fo'r
every note issued, but would maintain
adequate reserves ad ne ' more. Were
such a change deemed desi'rable ive
should maintain that it should be brought
about gradually,so as not t be op p ressive
ta the borrowers from baniks, w'ho w'ould
be the principal sufferei-s by the change.
This was the course pursued in England
when the banks were resti-icted as ta
tieir issues in 1844.

It is, however, most unprofitable ta
discuss this branci of tie question. The
present agitation is not promated by per-
sons who desire te substitute gover'nment
notes redeemable in gold on demand for
notes of the chartered banks, likewise
redeemable on demand. The cry is for
an inconvertible curreng ,* and it would
not be su'prising if semaie alari were felt
whsen the partizans of the Dominion Gov-
ernment are the principal advocates of a
mensure which would be fraught witi i'uin
ta tise country, while the recognized
ministerial organs, as a rule, mailntain
silence and do not employ tieir influence
te check the agitation.

TRADE OF CANADA.

Mr. Robert T. Vhite, commercial editor
of the Gazette, has publisied a statistical
work entitled "An Animal General Re-
view of the Trade and Commerce of Can.
ada, and a Synopsis of the Trade of Mon.
treal for the year 187S," irisch, as mighst
have been expected, containsa great deal
of valuable information. The .new tariff
is given in detail, and seemîs te meet the
approval of the author, judging from the
remarks immediately following tIse-list of
cluties. We must acknowledge that ive
think that there nigit have been coi-
siderable .improvement in the section
headed General Surnmary of the Trade
of the Dominion. This section opens
with "iTrade witls the United States."
Itivould have been mucl more satisfac-
tory t haIve had a comparative statement,
of the trade for the four years with Great

Britain, the United States and other
cousntries. We should be inclined ta take
exception te saine of the dicta of the
editor. We are unsable to comprelhend
hoiv there cin be se serious a loss te the
country from the transfer of trade froin
Great Britain te the UnitedStates, os' hsow
il ca be abc ipparent in the prostrated con-
dition of oui' ianufactures. Of course
the national policy is a great experiment,
and it would bea pienature ta pronounce
aniy positive opinion on -thse subject at
present. The menseranda in the nen'
tarifl'ivicl ras prepared by the Dominion
Government is given at iength, and will
be an interesting record of the opinion of
the authors of the national policy.

Tise more the trade statistics as fui-
nishied by compilers are stiulied, tise less
satisfaction wîill be elt by thiose destined
te arrive at correct deductions. The
iggregate trade of the Dominion iith the
United States, summed up ais it is, conveys
but a very sligit idea of ils nature. A
very large portion of that trade consists
of the importation of articles iistended for
r'e.expoi'tation. Thre period esmbraced in
tie report under consideration is different
fiom tiat publishsed by the Governmiient,
and i'e have thserefore statistics six montis
later thsan tihose submssitted te Parliansent.
The portion of the work devoted te Mois-
trecl is, iwe venture te think, moe inter-
esting than the general statisties, but the
work entitles the autho te praise for his
iidustry, and we feel assured that tiere
will be found considerable improvemsent
in the future editions, as these is an
evident desire to make the wvork as com-
prehensive as possible.

BANK VAMP1RES.
In such times as the present' wien

Socialism and otaer schsemes for getting
possession of our ieighbors' goodis by the
shortest possible eut aire becoming se
familiar that- people cease to wonder at
themsi, it is not surprising that msonetary
institutions should be ftavored with an
unusualsshare of attention. The man iwho,
by his issdustry, thrift and intelligence,
acquires a fair share of the w'or'ld's goods
is looked upon by the idle anwd impi'ovi-
dent as an iensmy, and ai amssount of in-
dustry and intelligence is often expended
in attempts te deprive Iim of it, that, if
honsestly employed, woukl be much more
profitable in the end. 'ihere is amsong ousr
business commssuiunsities, also,a class of men
whose sole aim is to discover saise royal
road te riches, a sort of smercantile tramps
who are ta be found in all qua-ters of the
globe, who will not work iu the strict
sense of the word, but aire aver enploying
their keen,almost Grecian intellect agaisst

such financial and other institutions as
are guardei by men wlio may have been
appointed to positions of trust on account
of' soie prefernent, but whose intellects
have never been sufliciently sharpened
by contact with the outside woild, men
who in stormy times f'orget to keep th1ei'
weather eye open.

As a consequence nauy of our inancial
institutions are saddled eai with its
peculiar white elephant acquired at ahigh
figure, a voracious animal tiat as as many
shapes as Proteus: in eue instance it is a
" pocket "l in the Laurentian range, called
by courtesy a phosphate mine, in another
it is an expensive coal mine, in another
a subuiban city, a viiieyard, an overload
of unprofitable outside stock, &c. Seme
of these have been acquired in the usual
v'ay ivien ne other prospect remained of
saving anrything from the failure or vreck
of some promising enterprise, and are
pardonable enoug ene is said to have
been increased by speculative directors
unloading theiselves by means of a con-
venience who is not likely te 'orget fim.
self by the wayi butw'hat is te be said
of reams of paper covered with promises
te pay, for which the signers have never
received any value except perhaps similar
pieces of paper-as security for the pro-
perty of shareholders squandered away
in exchange for such instruments ?

We have a case now before us of a firni
reputed te be doing a large vholesale
miscellaneous business, although really in.
doubtful standing for years, which owes
one of our forimerly strongest banks the
better hialf of a million, largely obtained
througi "kite flying," and throughl ad-
vances on goods said to b bougit for im-
portation, goods supposed ta remain as
usual the property of the baik an account
of such advances, but which were landled
in a style most peculiar. This coicein,
through its ramifications in Halifax,
Toronto, Quebec, Kingston, and Montreal
together with an accomplislied connec-
tion in Great Britain, lias been enabled to
play its cards in a manner vhich might
well put ta the blush Biet Unri'te's leath-
on, " Ah Sin," and it is not througfh any
fault of theirs thîat they were not "Is at
the deatli," for' the pursuit wvas ins full blast.
ivlien it ras for'tunately arrested by the
discovery of a slirew'd oflicer of the bank.
Tlat such tactics shoiuld be successful
speaks little for the penetiation, the busi-
ness ability of those iwio wre thsus im-ý
posedi upon. Some of the parties w'hose
paper ws taken ar iell known in various
walks ; eue is well known ta insurance
mcn in other climes than Canada, another
possesses a ne less enviable record, while
principal and all derive their intelligence
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and idiosyncracy fron that irrepressible
race vhich for miore than half the period
covered by the written history of man
lias been distinguished for the vitality, the
shrewdness and business capacity of its
people. As it is probable that occasion
mway arise for further reference to this
subject we must close our remarks with
a repetition of the nautical advice in
storimy weather, "keep your veather eye
open.

Tns EXOn&xc.: BAN -It was not to be
expected that the meeting of the Ex-
change Bank, a report of which will be
found on another page, would pass off
without somie critical discussion. The
defalcation of the late -cashier, the nuiber
of Telegraph shares held by the bank ever
since the Bond failure of nearly three
years ago, the passing of the aiidsummer
dividend and the consequent very low
narket quotation of the stock of the bankl,
were naturally the chief topies. One or
two parties, evidently laboriig under
an impression that the directors. lad an
unfair advantage over the other share-
holders in the knowledge of the nuiber
of Montreal Telegraph shares held by the
bank, were rather demonstrative in their
demands for an open declaration of the
aniount It did not appear ta be satis-
facLory even that they could ascertain the
aniount for thenselves individually from
hie cashier. After the meeting several
shareholders were observed calling upon
the cashier for the infornation-no great
secret, as it ivas knonvn- to nearly every
broker in the street-and came away ap-
parently satisfied. A few shares *changed
hands at an absurdly low figure on the
niorning of the meeting, but neither this
ior the other recent quotations on the
Stock Exlchnge afïord any better idea of
its actual value tlian the prices occasion-
ally paid at sleriffs' sales give of the true
value of reial property. It w'ill be noticed
that the defalcation througl the late
cashier exactly balances the amount of
the semi- annual dividend at the usual rate.

THE CANADIAN BANK OF C0MMERCE.
The twelfti annual leeting of the Siare-

liolders of the Canadian Baik of Commerce
'as held at the head ollices, Toronto, on Tues-

day the Sth inst. t o o'fLe President, Hon. Wm. McMaster, having
been called te the chair, and the General Mari-
iger appointed Secretary, it ivas moved by A.
. Delaporte, Esq., of Toronto, seconded by

John Waldie, Esq of'Buirlington, That Messrs.
James Browne anà lenry Pellatt, be appoint-
cd ta act as scrutineers.

Tie Secretary read the following
REPOR'T

The Directors beg to submit the resuits of an-
other year's business, accompanied by the re-
quired statement of assets and liabilities:

Balance et credit of profit and loss
account on 20th June, 187i. ..... 82,56T 75

Profits of the yéar ended 28th June
1879, after deducting charges of
management, and providing for
bad and doibtfuil debts............ 570,420 60

$658, 9 35
Which sum lias been appropriated

as follows
Dividend No. 23...... ... S240,000 00
Dividend No. 24....... 240,000 00
Transferred te Reserve

for rebate of inierest
on current disconuts. 101000 00

Reserved for accrued
intest on deposit

receipts...... ......... 35,762 97
---- 525,7G2 07

Leaving at credit of profit and loss
accout.............,.................... $133,231 38
The Directors are pleased ta be alie to state

that while the genîeral depression referred to in
last year's report continues vith iuabated se-
verity, they have been able to pay out of the
twelve iiioiiths' earnings the usai dividend of
eiglît per cent., leaving a balance of $60,663.63.
Tiis sirplus is lnt sa large as those of former
years, a circuinstance mainly attributable to tie
business having bien less remunerative, and t
the extreme caution exercised in its inanage-
ient-which the state of the couîntry rendered
of the utmost importance-and not to losses
suslained during the year. which have been ex-
ceptionally small. It was decided last year to
transfer $150,000 to " Contiigent Accouint " te
cover certain doubtful debts as their position be-
came defined ; hal' of this sum has been used
for that purpose, leaving a balance of $75,000
still te the credit of tie accouit. The funds of
the Bank have generally been fully eiployed,
froin whicl it migit be inferred that the results
should have been more favotrable; but in view
of. ie uînsettled feeling that lias prevailed in
finanicial circles, hie Directors deemed it advi-
sable to place a considerable aiount Lin secuîri-
ties available at short notice, and as this could
only be done at comparatively low rates of in-
terest, the irofits have necessarily been affected
thereby. 'he Bank receiiiy assuîmed the busi-
neii formerly conducted by another institution
ait Berlin and Norwich, whici, after minute ex-
amination the Directors have relson ta believe
vill,.t t, lir 1 er iiainageient, -prove both sate

and reasonab y profitable. The deposits and
circulation are coisiderably in excess of' what
they were et tie correspoidinîg leriod of lait
year ; the branches aire thoroughly looked after
and are. inder perfect contro; thie lBank's
connections nre numerouis and valuable ; and
the Directors have no lesitation in represent-
ing flie business ais being in a sound and lieal.
thy condition. Special endeavours have been
made with a view te fhe reduction of the Bank's
woking expenses to the locvest point consistent
witl ellicieiicy; and in conducting tlii allairs
of the inîstitution generally, tlie earnest efforts
of lie Directors have been exerted in the inter-
ests of hie shareholders, which they believe cian
bh best proioted by coistantly aining at safe-
ty ralier than large profits.

tVsî. Mc.LiisER, President.

GENERAL STATEMißNT AS AT 2STni JUNE, 1879.
LiaMiluice.

Notes of the Bank in
circulation... $1,736,792 OS

Deposits not hear-
ing interest........ 1,818,361 31

Deposits bearing
interest ............. 7,983,771 64

Due to other banks
in Canada ......... 348,585 0t

Due ta other banks
or agencies in the
United Kingdom. 252,709 24

- _ 51-$1 2,140,284 10
Capital paid up.....$6,060,00o 00
Rest..................... 1,400,000 00
Contingent fund... 75,000 00
Reservo for rebate

et' interest on cr-
renut discouints....

Reserve for iiterest
an deposit receipts

Divideads unpaid...
Dividend No. 24,

payable 2nid July
Balance of profit

and loss accouInt
carried forw'd to
nîext balf-year....

125,604 00

35,702 97
643 07

240,000 00

133,231 38
8,010,241 42

$20 150 525 52

Specie..................$ 005,563 Il
Doinîion Notes..... 1,245,534 50
Notes of and Che-

quies on other
Banks............. 279,204 67

Balances due froin
other Batks in

anada3 ........... 21
Balances due froni

Agencies of the
Batik or froîn
other Banks or
Ageîncies iii for-
eign couitries... 724,334 60

Government De-
bentures orStock 855 G58 85

Imiiediately avail-
able ........-.. ... $4,2G1,080 00

Loans to Provin-
cial. Governments 808008 78

Loans, Discounts,
or Advances, for
wlich Shares of
the Caluilal Stock
ofanll other Bank
are lid as Col-
lateral Security.. 110,9CC 62

Loans, Discounts,
or Adreaices, for
which tuel Bonds
or Dubentures of
M unicipal qr
other Corpora-ý
tiens, or Domi-
nnii, Provincial,
British, or For-
eigni Public Se-
curities, are held
as Collateral Se-
curities.............. 156,805 30

Loans, Discoiiuts,
or Advances on
Current Account
te Corporations.. 759,680 78

Notes and Bills Dis-
counited and Cur-
rent.................. 14, 0, 22 63

Notes and Bills Dis-
cointed, Overdue,
and not specially
secired.............. 147,700 79

Overdue Debts, se-
cuîred by Nort-
gage or other
Decd on Real Es-
tate, or. by De-
posit of or Lien
on Stock, ór by
other Secirities.. 107,427 44

Rent Estate, the
Property of the
Bank (cher tlian
the Bank preini-
ses), and Mort-
gages on Real Es-
tate sold by, hie
Bank..... ........ 132,221

Bank Premises and 3
Furniture.......... 255,782,71

Other Assets not
included unuer hie
foregoing heads... 10,360 21

$20,150,525 52
N. ANDEasoN, General Manager.

Canadian Bank of Commerce,
Toronto, 28th June, 1879.
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The following resolutions wee lien put and
iarried îiniiiimously :-

Moved by the President, seconded by the
Vice.President "Tiat the report of the direc-
tors now reai be adopted andsl printed for the
nîformation of the shareiolders."

Aloved by F. Mackelcin, Esq., Q.C., of Iam-
ilton, secotnded by James Youtig, Esq., of To-
ronto, l Thai the thanîks Of the meeting are .due
and arc hîereby tendered to the President, Vice-
President, and otiier Directors fir their careful
attention to the interests of th banik during the
past yeer."

Moved by Thomas Il. Thomson, Esq., of To-
ronto, seconded by David Ice, Esq., of the
sane place, Il That ltei thanks of the meeting b.
talso tendered to the Genieral Manager tand othier
oiiicials of the Banik for the sittisaictory dis-

char-e of tieir respective duties during the past

MoveIcd b John J. Arnton, Esq., of Montreal,
seconded bY Janies Zlichie, Esq., of Toronto,
"IThat lte ballot-box be itowe opened, and re-
main open until 2 o'clock this day, for the re-
ceipt of ballot-tickets for the election of Dirce-
tors, lte poli to be closed, however, wieiever
five minutes shall have elapsed without c vote
being tendered."

The scrutineers presented the following re-
port

CAtmnlÂ ßANKt oF CoM.cERoE,
l'Toronto, July Sth, 1879.

W. N. Anderson, Esq., General Maniager,
mS: ,-We the t unldersignîed scrutineers,

a 1) ointed at the general mseeting of the Shaure-
hscders of fite Canadiain Banik of Commerce,
leld titis day, hereby declare the following
gentlemen duîy elected directors for tbe ensuing
year:-

Hflon. Wm McMastr flo. Adat lope, Noah
Barnhatrt, Esq., Vn. Eliiot, Esq., Jamîes Iichiie
Esq., T. S. Stayner, Esq., Geo. Taylor, Esq., J.
J. Arnton, Esq., A. R. McMaster, Esq. ; James
Browne, Ilenry Pellatt, Scrtitineers.

At a meeting of the new'ly-elccted Board of
Directors, dIl subsequtently, the lon. Wn.
McMeaster nwas re-ilected President, and Wn.
Elliot, Esrq., 'was elected vice-president, by a
usnattimois vote, the Hon. Adan loe laving
expressed a desire toe relieved of the duties of
Vice-President, oving to his residing at a dis-
tance fron the head oflice of the Bank.

W. N. Aanîsot'
Genseral Manatger.

Toronto, Sth July, 1870.

TIE EXCUANGE BANK.

The aintial general meeting of shareholders
of the Exciane Bik of Catitda was ield ist
Mondty et the Baintlig Hloise in this city. Te
chair wvas ocefpied by the President, Mr. I. hI.
Galt, M. P., ant tiere were precsent:-Messrs.
A. W. Ogilie, Thots. Caverhill, E. K. Greene,
Gco. A. Grecîte, Jas. Crathfernî, Thos. Tillin,
liet'y Blmier, L. Il. Gauîlt, .1. Norris, Thos.
Worknsn,, J. 13. Learmont, J. F. Nott, AiLd.
Wilson, flon. Thos. Ryit, Joseph Siiard, Jas.
Robertson,.M. Branciau of Beauharnois, W. .
Matc3aster of Toronto, Horace D. Clark, E.
Jones, and M.D. Simpson of St Andrews, W. l.
Siith, F?. X. St. Cirles, H. A. Nelson, J. 1).
Ntutter, A. ;. Leslie, W. Allait, Thos. Gilroy,
George Cruickshanks, W. L. Engsr, Jas. Moore,
Thos. Nicholl, M.D., Geo Tate, T. S. Vipond,
Ml. S. Foley, Il. G. Strathy, I. O. Scott and
others.

The Cashier, Mr. Thos. Craig, iaving reed
the notice callin the meeting, the Chairineit
submsitted the fohiowing report of the Directors
for Lte past ycar:

REP'ORT.

The Directors of the E:change Banik of
Canada bag to submiit to the sharcolders the
seventh annial report, and regret that they are

nablie to present a more stttisfiictory statemuent
as the resutlt of the operations during the past
.year.

Owing to the depressed and unsatisfactory
condition of business throughout the country,
and the ditlctlty of finding safe and profitable
employment for money, about 40 per cent. of

the capital or the Banik remained inlemployed
during a large portion of theyear, thereby cur-
tailing the earîicngs.

The Profit and Loss Account is as foi-
lows -
Balance at credit of Profit & Loss

Accounit, 30tih June, 1878............ $ 800 85
Profit for year, after deiucting char-

ges of management and cecrued
interest on deposit accounts...... 57,104 63

$57,905 47
Deduct 13th dividend paid in Janu-

ary, 1870 ................................ 30,000 80

$27,905 47
Rest Account transferred... .......... 50,000 00
Contingent Acccount transferred... 10,000 00

Written off on account of losses
ascertained......... ............. 87,905 47

In consequence of the losses sustained
through the nisconduct and irregularities of'
the late cashier, the depreciation in securities
field by the Batk, and the unprofitable resilt
of the last half-years business your Directors
decided Io pass the July diviâeiid. A careful
examination fias been made of the assets of the
Bank, and the Directors have to state that,
afther the Rest and Contingent Account iave
been .written off, there wifi still remaititi a loss
to be provided for, the amount of wliich will
very mîuch depend on the resul t that may ai-
tend the realizction of the securities which the
Bank lid to assume fi the course of business.
AI] tue offices of the Bank have been carefully
inspected and found in order. In consequence
of Lhe visible irmproveient now taking place in
nattfactuîrinsg industries, the business outlook
apears brigiter, sud the prospects aie more
c eering for a profitable emssploymnent of Bank
capital.

. l. GAUL
Presi dejnt.

Montrei, 14tL Juily, 1879.

EXCInANo BANK OF CANADA.

301th Jiune, 1870.

LIAnn IiT.m
Circulation ................... 5tGlü35 00
Deposits

On demand. $ 249,836 44
After notice........ 447,166 77 697,303 21

Dite to othiler Banks
lin Canada.......... 13,385 60
Not in Cntdat... 70,19 64 83,580 21

Total liabilities to Publie............ S,327,418 45
Cafpital paid l ...... S1,000,000 00
Dividends upaid ...... 2k 00 1,000,264 00

Interest reservei........... ........... 8,183 22

S2,335,865 67

ASSETs.

Specie and Ltgal Tender.............$ 95,801 28
Notes of and ciequxes on other

Banks........... ............. 94,189 96
Balance due by other Banks :

In Canada..............$ 82,654 19
Not in Canmat......... 13,490 76

$96,144 95
Loans on call...,.... 17,495 00

303,721 19
Loanes:

On produce............. 82,511 87
On stocks, bonds, &c. -170,579 412
To Corporations...... 126,061 22
Bills discounted cor-

reit..... ........ 1,259,704 50
Bills discounted over-

due................. 101,641 12
Bills discoanted over-

due, secured..... ... 74,64,062
1,817,562 84

Real Eistate th- pro-
pert- of i lte Bank,
Other tiait the
Bank premtises ..... 056 33

Band plremiises, Moiit-
real sndl branches.. 207,887 43

O tiert assets iotincltti-
ded in above heds. 5,637 88

$2,335,865 67

The ciairmtan noved lte adoption of lte re-
port, seconded by Mr. Thos. Caverbill, and il
doingso regrette that it itd been found neces-
sary to pass the July dividend, whici course
isad been rendered necessary by fthc mieladiifs-
trttion of the late cashier. After Mr. Niirray
lad left, the service of ite Blink, it was discov-
ered that fie iad been maincitg loats contrary to
lic instructions of the Boatrd, and on these

serious losses hadl been sustaincd. le was glad,
however, to be able to say that lte Bank w'as
progressing favoraîbly unler the manaemient
cf M3r. Craig, and althougi everything li not
beet so satisfactori in the past as tley nigit
have wyfislctd, the directors and lte preselt
cashier w'ere doing aill in tieir pow'er to mLake
the resuit of the business satisftetory to the
sharehlolders.

Mi.. Jones, of St. Andretws, asked wnat waes
tic aetuîal lose sustaited through the irregu-
larities of Lite late cashier

The Chairmnitî-Thîere has leen wvritten of'
for losses by the laie cashier $30,000, against
whici the Banki holds security to' the auncîî,ît
of $L0,000. They hald endeavored to lave the
late cashier brougit to trial, but lie hlad disaps-
peared so stddenly ithat Lite entire defttlcttiotn
iad not been discovered ilitil after fis depar-
ture, and fie wtas tow in FloridI and iithotî
the roach of the law.

Mfr. Clark-What w'ill be the loss t tihe Bank
on the securities now leld by it ?

The Ohairmane said fie could. not state whiat
lte ultimtte loss on the sectiritiebield by the

Bank would be, but it vas known tiist the Rest
Contingent ftund lid disapeared.

ir. Clark wislied to know.how was it that
so large a lo'ss as S30,000 was incurred with-
out the kcnowvledge of the Directors? lie
thougit the oflicers of the Bank shouild have
been aware of lte irregular transactions.

The Chairmnîan replied tiat very day iutn-
dreds of thousands of dollars passed tiroüigh
lte hantds of the cashier, and at Miîy tilie 71e
could have madle away witi four tintes the
anotnt. The Directors must ntecessarily repose
confidence il lte cashier.

IMr. Clark-The r~eport states that 40 li.c. of
the capital remcaineti idle during the year, and £
diesire to knsow' vby the Battk continu,îed to
recaive deposits and pay interest on the samse,

nictu the capital riteainied unemlfployed
The Chairman-i t, is part of the business of

every Bik to receive and paiy interest ot
depmosits.

Mr. Ciark-Tlen ithe way to keep c bank
strong is to pay interest on deposits for whici
there is ono uise. I dlesire to euquire what stocks
the batik holds ?

The chairmtan saitd tley lad loaned on a large
tnsouînt of Montreal Telegraph stock, and also
on Cit, Passenger Ratilway stock, and tvhilo
they hLd closed oui t the lutter accout t, they still
bet te Telegraph stock

fr. Clark-H-ow nany shares of Montreal
Telegreih stock does the Bank now uhold?

Tte Chairnan replied that they liaà no desire
to suppress information fromî the siareiolders,
but soue of themt thouglht it not desirable to
state howy mullch Telegriph stock the Baik
ield.

Mr. Btilmer thouglt it wise to sustain the
view of the President. The shareholders knew
well what was the position of the Bank in rela-
tion to Telegruhi stock, and he did not think
any good wo ud b donec by answerimg the
question.

The Chairman-Montreal Telegr.plh stock
was one of the best securities in the-Dominion
wien the money wiais loaned, and it was still,
ie considered, ît good security.

Hon. Thos. Ryan thoughlt it was wrong to
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Iesitite about deciaring how inuch Telegraphî
stock was held by the banik, and the wvitihlold-
ing of the infornation was liable to create a
wrong impression as to hie aetual amoulnt. For
his owi part lie saw no reison for secrùecy in
keepfing back hie amoint inîveted in Tele-
graph, and thought the botter plan would bc to
take the shalireliolders iiito their confidence, and
lie would like to kiiow Ihe actual miiiiiber of
shares held by helic bank. IL was hic riglit of the
shareiolders equally wviti ihat of tIe Directors
to know ic nature and extent of hie secirities
field by hic banîk. lie noticed that tlhe shares
or the baik were being ofibred at 37 withoit
finding buyers, and lie thougit il would bc to
the interest of' Ile institutiotr to contide ii the
shareholders und tell them iow the money of
the baik was iivested.

Mr. Ogiivy thouîght tle President was nîot
justified in answeriiig a question asked by onliy
two shareholders, and wiis of opinion that the
wil of lie niiijori ty oily shouId be folowed.
The directors owiied more thaîn one-third of'
the stock whieh should ' be a suilicieit
guarantee'of their desire to act for the best in-
terests of the baink.

H1on. Mr. Ryan-fs there any objection tio
stating tlie amoiint of TIegraphi stock owned
by this bank ?

Mir. E. K. Greene explainiedi lov hie advani-
ces On' Telegrailh stocik hadl been male, aiîd
iow the shares caie into their upossession. The
baik still lield the stock, and prolposedl to hold
it intil they thouglht it %vise tu sell. lie flifled
to see lîthti anytiiicng vas to be gained l y going
lito details, vIheic they did icot conîsiler it judi-
cious to dins of the stock unatil the priice %Vas
higher, am. nearer thant ait which they hadl
advanced u pon hie shares.

The Uliairimanm said tait lice sharcholdrrs
could personally obtain any information by
enîquirincg at the olice after the imeleting: For
his own part ie vas disposel to give hie in-
formation asked for.

Mr. Crathern-If you want to depreciate your
oin propertp, give it. The holding of these
siares hald not been altogether unprofitable to
the bank, as dividends of 4 to 5 per cent lad
bsei received for tienm ail throuîgi..

Mr. Clark said be wvould lot vitidraw the
question; they could deal wvith it as they
iliouglit best, but for his oîvn part hie desired to
ascertain wliere hiis money iad gonce.

Tie Ochairian repeatel tat lie was anxious
to meet hie views of the shareholders.

Mr Bulmer-If you ansier this question,
others would arise w-hich would iecessitate an
enquiry into the details of the biiiness, and lie
did not consider it desirable to open tait door.
Wliafgave him coniidence in the imsiitution was
that the shareholders of to-day and those of a
year ago were almost precisely the samne.

The Cliairman-The directors hold four-
tentis of tue whole capital.

Mr. Clark-That does not lelp is in any res-
pect. If lie could nîot obtain information as to
tue condition of the baik ut îa meeting of share-
holders ie did not want it it ail, and if the
bank %vas well ianaged il wouild not siffr by
giving information to teic shareliolders.

Tlie Chairnan said thit i could not be ex-
pected tihat in a city like Montreal where more
thai thirty wiiolesitle dry gonds holues hadl
fiiiled, niany hardîvare merchan s had succuimb-
ed, and lice liimcber business was so depressed
they would escape without luss, but lie cOuhl
say iitat ile loss sustained on regular dliscouniIts
comrling before the board liad been ,dîumist nil
ad tlhe losses of lice bailk were due to ex-
cecptionatl ci'cilnishii'ces

The mnotion foi' the adoption of the raport
was deciared carried withli only one disseiitieit
voice.

Messrs. Jno. F. Nott and Win. Norris were
then appointed scrutincers, anîd after the hallot
hîad been iakcen relrted thie folllowing directors
elected tor the encsuing year :-31Mes. M. I.
Gailt Thos. Oa--*erhil, Alex. litin A. W.
Ogilvie, Thos. Tiflin, Jas. Crathern and E. K.

Al a siibieieiint meeting of ilirectors, Mr. M.
l.H Ga:ilt ias re-electeI president and Mr.
Thomas Caverhill vice-liresident.

EASTERN TOWNSlIPS BANK.

AsuLi uTi 1879.

'l'he annual general m neeti g of the share-
lioltiers of this Institution airs ield ait the
laikiiig Holise in the city of Sherbrooke on
Wednesday, the 4tlh uit. Aiong those preseit
vere Mr. A. T. Foster, president Natioinil Bualk

of Derby Line, Vt. ; 3r. C. S. CuIting of Derby,
Vt. Mr. Thornton of Coaticook, Dr. Webber of
li'hmlonîiiîd, 'Messrs. Luther Abbo1t aid Carlos
eox of Ifalley, M r. Wilev of Rock Islnd, Hon.
J. G. Robertson, Mr. E. Clark, lainiyr of Sher--
lrooke; Revds. A. (. Scarth anîîd <J. P. Reid,
lr. E. T. Brooks M lP., Calpt. t. Wood, -Mr. M.
Reid, mr. C. R. Clougi Col. B. T. Morris, &c,
&c. . The hour of meeting htvinig a lrrived, te
general nîîanaîcger read hie publislhed notice call-
ing lice meeting, whereupoin, on miotion, MI. A.
T. Foster of' Derby Lime wis uniiiniiouisly
eldtied chairman of 'the mîeeting.

lie general autager, Mri. Fa'ell, ias elect-
cil secre'tary, and Messrs. T. S. Morey and John
'Tlornti in, scrutinîeers of votes.

TFie Miutes of last aniual meeting having
been red and confirid, ile presilent, I.
Iteineker, on belulf of the boarl, submitted the

The directors bcg to han before the slhîre-
holders the balance siceet of the baiik books on
the 10th Miay, together withl a statenentIL of re-
lit and loss foi Ihe pist year.

luI considering Lis stahement, iviichi for thie
first time in c history of the bink shers a
retrograde mnovement, the directors invite the
attention of the shareholders Io siiiiilar state-
inîents issued by other biiks of the Dominion.
When suchi institutions as hlie ulank i f Monruieal,
tlie Bank of Toronto, ile Bank of lrtisi North
Aierica and oller large, important and well
inaicaged batiks shew serious uoes and deprecia-
tion, it is n'proof that the finaicial condition of
the whole country is alfected, ad tiat the re-
suit noiw shewn is not due to mnerely local
causes.

It uiay bUe interesting to trace in a few words
tlhe first indication and course of this long cou-
tinued gigant.ie crisis. Reference to the report
or 1874 will show muat iillihiionu waus therein
made to dulliiess of trade li the preceding
autunU, folloIwing a panicin-the Unitcd states,
and althoughl the Eastern Townships Biank bad
been prosperous during lie preceding year, yet
the period wras one of anxiety. The report of
1875 shews that the Doncinion hald beguni to ex-

'lerience the evils caused by the curtailment of.
iisiness li the United States, and tiat these

iad even sprcad across the Atlantic. The re-
port of 1876 sliews Lat an intensified stagnation
of trade thon prevailed. througiout the worhd,
and froui that time to this no improvement has
been manifest, but on tlhe contrary, disaster lias
followed disaster, unmtil at length almost the
onfly remaining profitable businieas (become se
throuigh tue disasters of trade) is tuit of the
oflicial assignec.

During ail this period the task of manuaging
a banmkiug institution lias entailed very great
responsiblities. Even in cases where tlhe busi-
ness n'as aLlparectly safe and weil conducted,
losses accrued througlh the lhilures of othuers
and eachi day li cmoncy and commercial
articles of tlhe Montreul palers havue been
scruitiii'zei vithi dread. In hie ncantime also
tlhe vauile of ail classes of property has dimi-
nished and although a general feeling exists
iait the worst of the crisis is îiast, 3et,:withoit

a mcutuchi uore clear view of lice future prosicets
o trade, it voulhd bc iuwise in any institution
to withhold tlhe pruning iiife so as to endcavor
to biing its securities vithii tlime compass of thie
present vaines as nearly. as' they cai bc esti-
iiated. 'l'e sharehiolders mil reco'guize the
principle that over-valuation is of no scvice to
an estate, but imay becone a seriois evil.

The directors at their meeting yesterday de-
clared ut dividend of tlirce amn one-iilf ler cent.
for the hialfyear, making in all seven per cent.
for lice yeur. This dividend wlith a couisiderable
suim in addition thereto, has been fairly earned,

and the directors feel tiat the sharelolders are
eititled to receive it at their hands.

The profit and loss statemnent shows clearlylow the losses fur he year and the depreciation
iii values have been provided for. If the re-
serve fiid has been drawn upon, yet the sliare-
hiolders will sec the importance of such a fund
and it will be a subject for congratulation tliat
tie large suin of 5200,000 reimains intact of this
fund, e<pal tu IIearly 141 per cent. of ic paid
up capital.

lie shareiolders imay îlot unnaturallv look
for sonie expression of opinion as to the future
and althougli il is at lic prescent timie dillicult
te forecait, and especially so lu the face of so
mnuîîy proplietic failures in tic past, yet it would
seei to bc almost iiîpossible-niiiless un der a
calamîîitouis disiensation of Providence in thi
shape of a bad barvest-tlat the present saite
or affairs can continue much longer without a
change for the botter. The saving habits or ail
classes, the grenter energy tilrownî into th(!
work of the tarmi, he cheapeiied cost u ail
imanuifactured goods, ail semci t tend to better
returns, vith a more reasonable rate of living.
At all events it is a somrce of inflinite sntisfaîc-
tion to bc able to record tait, despite ail tîrai-
backs, real abject poverty -is almcost uiknown
in tle Eastern Townships.

The directors also desire to mentioni tit hie
lead office and branches have beei cxaciiined is
isial, and tue business at cacli carciully scra-

tinized.
The unfortunate failure of the late vice-pre.

sident, 31r. Charles Brooks, has, in addition ta
the loss to tei bank accruing therefroi, throwia
also an additional load of respoisibility oa
the president and casbier. Mr. Brooks' cali
methodical business habits have becc greaty'
missed.

The task of sclecting a director resident in
Sherbrooke, as well as the election of the board
lbr ih ensuingyear, rests witlh the sharceholders.

'rhe wiole respectfully submitted on belialf
of tue directors.

R. W. HIosNEcrci,

President.
PROFIT AND LOsS STATEMENT Foc YEAI NG

AY 15Tn, 1879.
Balance at credit of

profit and loss car-
ried forward from
15ti May, 1878.....

Profit of liead ollice
and branches, afer
dedicting charges
ofmanagementand
interestdue deposi-
tors ............ ......... 108900 O1

Transfer from reserve
fund..................... 100,000 00

$211,618 OG

Deduci.
Dividend of 3ý per

cent, paid January
2nd, 1879 .......... $48,229 76

Dividend, of 3h per
cent, payabilj July
2nd, 1879.............. 48,348 8

Aioitii written offto
cover losses and re-
duction in vailes... 105,377 59

201,955 .13

Balance of 'profit and
locs carried forîward. 9,GG3 53

GENERAL BALANCE SIIEET, MAY15TRi 1879.

Liabilities.

Capital paid in ....... $1,381, 56 8 
34

Reserve Fild. $200,000 00
Profit and loss bal-

ance. ........... 9... 9,03 53
Dividend No. 39 of 3.

per cent., payable
2nd Juily .next........ 48,348 08 258,011 61



t. 'r. bauk billsniii cir-
cîulatio ........ ... 252,087 00

Dominion IdeIosits ont
demand ...... ......... 91,723 97

Othier deposits on de-
aintd...,...... ... . 228,041 29

Othter deposits after
notice......... ... 708,758 19

Dividends uînîchîimoed. 2,50 17
Dite other batiks in

onatta..t......... 7,222 03
Due atier bntttks nlot

in Cnnada..f.-..... 292 64
Due otlier batiks in

the Unîited iKingdom 11520 8 1 ,52,152 15

$3,091,732 10

Seci............... .92,725 3l
Domno ntu...... 59,54R0of

Buis and cfhaies ait
other baiks........... 22,453 8.1

Due from atlier bimks
in C nai ............ 18G,092 3.1

Due frot other banks
not lin cand...... 9,3GG 18 37,018-1 70

Bank premises and
furni iture. .. 03.*i* 7..

Notes tad bills lis-
contîted nitd cuîrrent 2,414,232 4t

Loaîîs sected by
bunds ar debeittire's 61,301 0

Debis secured by
moartgages and real
estate... ......... ... 71,910 5.4

Notes and bis over-
die, not siecially
secured ................ 66,543 67 2,721,547 10

S3,091,732 10

WINî. FAtwi;i.t, Geieral anliager.
The President folluwel the Report with somte
verbal cîtt oments in explanatioi, expressing lie
regret of tue Directors ftat, awtinîg t (lie cuit-
tinued depression in ai busiîtess, in order ta
ilet losses and to reduce v'alules of securities
in accordatce wtith tlit reduction iiiait classes

f pperty tlrougiout fie coiutriy, they hiad
been obliged ta draiw s ieavi ly tpon tlie Re-
serve Funîd ; and, after alIiding t somîe of ite
lasses, closed by expressiig lis conviction il-at
lthe reiainder of the Reserve Fond of s2)10,000

was iiitact, and ilivel the reception of, the re-
port. A very interesting and critical, but nt ui-
friendly discussion fallowied, iosily conductei
by Mir. J. B. Paddai, Mr. L. E. lorris, Rev.
A. C. Scartli, and lion. J. C. iabertson, on the
part ai the sharehol -s,.after wlichi, upon
motion of lion. J. G. Robertson, seconded by
Rev. A. C. Scarth, lte Report wvas uiInanioIsly-
adopled, and urderel to bc piriited to- distribu-
tion.

On motion by Rev. O. P. Reid, seconded by
Mi. J. B. Paidniti, the thanks of the shaitrehlels
were unainimiuoly votedl to the President and
Directors; for i heir managementf te affairs
of lite-Bttk durinîg the past yeur.

Ou matin by Mr. Edward Chapman, seao-
ed by )r. R. N. Webber, lte thanks of thie
shareholders were voted to the Getneral, Muail-
auge, tue Managtrs of the severµl Branches and
the otlier Ollicers or fite liank for their at tention
to the business of the Baik duriig hlie past
year.

Before proceeding ta the election of Directors
Mr. E. 'T. Brooks, M.P., drew the attention af'
the meeting ta tie probable discussion that
would eusue Lt lte next session of Parliailiit
on lite reniwal of the liank'-Adt of the Domiuîinî-
bun, iald, in order ta be prepared for any discus-
sion, atdl that their reiresenitittvs-c mniglt be
nale aware of their w'isites respecting: any

amendments or mudifications in: thei ct, lie
suîggested thit a coittiitîIlea.of tie sharelolders,
with the Presideut of the ank r as Chairmtan, be
appointed ta p-elire a rai't of any-- stCli
changes or maodiications, and lit they be sub-
mitted to a special general mnceting ta be called
for tht' purpose prior to tlie meeting of Par-

liminent. .This suggestion was adoptedl by the
meeting, and on motion the following liare-
îldets w-ere appointed as such Comittee, viz.,

the President, Mr. R. W. bîeieker, Hon.g I.
Robertson, Mir. E. T. Brooks, M.P. Dr. Il. N.
Webber, Mr. Jolt Thortiton, Ni.. J. B. 'addon,
and Mr. L. E. Morris.

The election of Directors was tien proceeded
wittt, whicli resulted in the election of ite
fol loviig sharelolders, vizz A. A. Adais, M.
Il. Cochrane, G. K. Forster, G. N. Galer, L. W.
tHeneker, T. s, Morey, J. I. Pope, G. G.
Stevens, T. Lee Terrill beiniî fite ieibers of
the old I oard, withfi tle adildition of Mr. 't. S.
Morey.

There being no furtlier business before tle
meeting, Ilon. T.'.Lee Terril was requîested tu
take te chir, whnli-atu imous vote of tianks
wias passed to Mr. Foster for ils able conduct
lis Chairniîîîî.

At the treeting of the new Board 'Mr. R. W.
Ilen-eker w-ts re-elected President, and Hiti. T.
Lee lerrill, Vice-Presilent.

WRITSOF ATTACIENT.-Os mo

William McLennou, Cayuga.
George Roher tson, Itlamtl loti.
And rein Ilill, tailor, Staynier.
John -ean, Victoria Harbor.
V. I. S. Martin & R. Eiglisi, Peterborouîglh.

Frank J. 'l'lt, Chatham.
John Taylor, bicksmitih, Cliff'ord.
Thomas Tritesdale, groceries, Brantford.
Wi. Gray, Newcastle.
Petter Lunney, groteries, Ottawa.
lenin Litilon, ge.neral store, Goulborn.
Stanislas Drapeau, printer, Ottawa.
Jiu. I. Muller Stratford.
Jos. (.. liarlebuois, groceries, Ottawa.
W. Burnet te & Henry W. -larrison, Sarnia.
Braid & McMurtrie, dry goods, &c, Ottervile.

PROVtrNO OF NOVA-SCOTIA,
Martin J. ploran, Sydney.
Joseplihis Plenty, builder, IaIaifaîx.

PHiov'iNoE OiF QUER..
J. & R. O'Neil, MAitreal.
Joduin & Ca., stoves, &c., Montreal.
S. G. Bul2shli, butcler, Conticooke.
Clis. Cleneiti, Sorel.
A. Rboy, sr., coiiitcttor, Montretal.
Louis Lavalliêre, Levis.
Peter Lizotte, Sorel.
liryan 31M il len, rontractor, Ascot.
P.. Auitpiy, St.S.Scholasti ue.
Dulian L . AIcLeol, contractar Mairston.
F. & G. Cîîslling, whaolesale tdry goods, Mont-

A. Cumberland & Frère, Montreal.
Normnîîîîîdeai & Par, Montrenl.
Zéphirin revier, tinsniti, Mlontreal.

IM Ayers, alontreal,.
ni'xîce or xmv BRUNSWiCK,

lichiard Davidson, Ciathîaî.
ASSIGJN3I INTS.-OTrAto

Simillfiiece & W'riglit, Toronto.
'PROVINCE OF NOVA SCOTIA.

Isa L. Rice, Aiiaiolis.

FIl RECORD.
tigniysh, N.S., May 12ti.-lotise of Ctpt.

Cunnigha o. Loss 1200 ; insured in Canad
Fire and Starine. Woosoefick, N.BI., 12 thi.-Dwietl
ling of S. Baker, iitiraice $3000. Piclo,
O., 12tli.-Stables J. Aliuson vith seven horses,
fie Enipire Iliol, twit buîildings belonging
to Mtr. Peck, dwelling of Capt. Gibson, two
large fraie Iouses Uwned by the Lktice Estate
anttd W\ Ross, aid the stables of Brown & Co-
verts. Insurance as follow-s : Emipire Iotel lin-
sured in Pheix; Mr. Peck insîired in Scottish
Comtmtuercinl tor f 700 ; Capt. Gibson $11000 in
Lancashire; W. ROSS1 $1,60-0 in lhiiix. flind-
sor, O., 12tl.-Iloise belonging to Loan o.
Loss 50100. Chtitiiiiim, O., 13thi.-Buildiig of S.
Barloot, occupied by T. Sutherland & S. Par-
kins. Loss S700. Griiby, Q., I2ti.-S. H. C: Nli-
ner's saw mill ; insured for $2,500 in. S. S.

Mtiil. Kinsiton, O., 1 itl.--Tlhe prei P' s f
Mrs. McNeil daImged to the extent ofSi000

GIINERAL MARKET's.
'T'aoît , July 17, 1879.

Moderated activity lias caracterizeî the busi-
ness of the week. The maoimentous specilative
operationis going on in Olien2tgo iid New York
niove niay. of Our local dealers to a-t warily
and watctelic game, foir tlie tides mal eddies of
wlieat gaibling cause constant fluctuations,
pizzling to the aderstanding and most diflicult
to talIe Iadvantage of. In sucih times thlie imlore
catitiouis dealers prefer ta liold aloof, awaîitiig
a stcadier, more reliable market, ind this they
are now doing. Ii regard ta general inercîimlt-
dise, reports are now coming in quiie freely
fron travellers out wvith J1i samples, and the
orders tius fiir transmnitted are satislaetary
Soue salesmiten have already secured a better
business than last year, and others, w hile send-
ing liglit orders, give promise 'of better oles to
follow. The ciief feature of ail reports fron
tlie country is the splendil condition of the
crops, as ta whici they are inaniious. A
botiitifuil harvest, thoigh not yet fully assuired,
maîry be safety counted upoi, and Wil certamîîly
be reaped in deflatlt of soie reina-kable change
in the weatlher, destructive ta lthe degree of a
calamnity. Ini finance ther is notling of special
interest, apart fromî thle siccessftil pîlacing of
the new Canadian loan' by thte Biarings. Bids
at 95 the price at which flic loali was ofIfred,
were allotted niniety pier cent. of tht amouit
subscrifbed, lthe remîuaining ten, pet cînt being
takein above that iigure On tlie Stock Ex-
change striking declines have taken place in
thle sliiires of the Cosol datted and Exciange
banks, but transactions live not 'been large,
and othlerwise ilere is linle to repot. A 1ipérI
ironi fite exceptiois ilillie a iealthy .toile lis
prevailed, and prices lîave been well iaintained
witlh a slight upiward tendency in soie instai-
ces. The sales for tle week are relportld tus flol-
Iows batik stocks, 175 shares Ontiria. ali 62
484 lerchant's, at 74f ta 72ýi ta 73 ; 44 Coin
iierce, at 102, to 103, ;-38 Montical tf 134.1 to
134; ;5 Eclnuîrge, ait 30; 339 lonsolidated, it
Sl1 ta 29 to 33, to 2) to3) ; 43 Jacques Cartier,
at 58 to 583 ta 58 and 35 PeoIle'i at 49. Mis-
cellaneous shares: G15 Montriea Telegraph, at
881 ta 891 ta 884 ta 90 ; 79 City Gar, at 114A ta
1142 to 1114 to 1141 ; 50 City Passeiger lb-iilwaV,
lit 81.1 to 82 and 25 Riclelieu Navigation, at 43.

onireal 'elegrapl shiares, it. will b seen, have
recovered a good degree of steiadiness, and it
iiay now be fitirly atiticipated îlat.l the futl
efrect of tle late deal between lthe Dominion
antd Aimerian Comipanies las been recorded
To-day's transactions oit the Stock Exclhange
rellect continuîed firmniiess i tihe generat list,
with sîtl more marked weakness in Consoli-
dated. We mîiglt tmention in tlis connaection
tliat ,prices for sote tie past have proved a
mîtore reliable guide that information, tno mat
ter lot autlientic the source. The iollowinig
additional sales atre reported to-day; 91 shlares
Consolidated, from 26 to 25; 281 Mërchant's
at 731 to 74; 25:Jacques Cartler, at 591; 4
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o erce at i033 ; 4 Montreal, at lŠ5i atnd
195 Montreal Telegritpli at 90.î to 01 to DO to
9112

AseRin ieceipts of both Pots anid Peads
aie fuir. lots have becal in, good demand, and
as itigl as $3.574 was paid, but they have
again dropped to S3.15 te $3.50, witi otily one
buyer it lite quotation ; Seconds, ;3.10 ; Thiirds,
ione. Mlarket closes quiet. PearÏs have ad-
vtiiced. A lot of 13 bris. unid a lot of 10 bris.
First sorts sold ut $G.25, whi l e tiovo the
views of' mîost buters. 40 bls. caine in to-day
but have nlot yet >eein olet ed. Of ite oui Se-
conds so long in store, onîly about 25 bris. no'
remaint. Receipts sitnce ist .1auattitry, 5,0614 bris.
Pots, 503 brIe. Plarls. Deliveries, 4,4GO bis.
Pots, 6,43 buls. Pearls. Stock in] store .oi Wed-
iestay eveiling, 2,327 bris. Pots and 98 bis.
Pelarls.

BoOrs AND SioEs.-There is a fair enitiry
the present week for light sommer goods 1o
sort upi broken stocks, and al few goods are
being sipipîîed on fall orders. As these, iow-
ever, are te lc dated forward, nloi mtuch will
b doe the present montth. Prices obttined are
lcreraps fair. Considering the present sttte of
the leatier market aniy atdvanîce in leatier
vould iecessitate ant advance in boots and

shoes, as the presett margin is very moderate.
Dtuas AND CbEM-uICALs. -Ve have little te

note by way of change in any direction. Busi-
tiss continues moderately active, anîd prices
are witiout change. 'Tie exciteient in
Quimne reported hast veek still Continues, and
lie price abroai reiains firm ait 14s. peri oz.,

aud only limited quaities will lae sui.plied et
litat figure. Somte inferior Continental brands
cmay bc obtainîed a little lower. .castor Oil bas
declined slightly.

Datî.Goons.-First advices ha e bon very
generaIly received from travellers out iîking
fallýordèrs, and their prevailing tonle is satisfac-
toy, althouglh the orders are very. liglit.
Country. maerchants seem to keep in minad ltheir
experience ot the past two airs hviien, crop
prospects being favorable, tlicy bouglt freely
Only to findl late, dry, hot weather wither the
cereals, destroy their anticipations, and leave

them witho a burdeieonse aud costly over-supI-
Ply. They now say that, whatever the crop
may protise to e, they will iot stock thein-
selves Outil the yield is assured beyond every
contingeicy. They tire thereforoe ls yet, buy-
ing in a gingerly way just as tiheir positive
r'equireiients may justify. lit coiseqtuence of
this mnore prudent course, nîow for somte timle in
vogue, thte over-supply te whici We have re-
ferred las in great mueasutre disappeared, and le
now local ratier than general. Ait illustration
in poitit ias just come to our kiowledge: A
western country mterchant, availing of at privil-
ege extendedt to hllim, rettf'-ns to a wiolesale
house in titis city several nackages of cotton
goods whichi, by reason ort fie litte advatee in
prices, cai nowv bc placed to better aildvantitage
than originally. it the absence of the usuial
tu of business travellers ill up their letters
with crop talk of the mîost encouraging khitl.
Judgiig from the appeaoranîce of thiogs in the
country, lthe harvesting of abutndanit iay, ithe
ripening of excellent gratin, lie extent of
groucd lRuder cuiltivation, the cleeritileness of
fihrners, and so on, they'do lot doubt tait bet-
tar genterai business will soon spring up). Tie
vitoele mercitats, on their part, arc rather

pleased litan otherwise to supply tieir customs-
ers by instaliments inîstead of' in bulk, sintce
profits are ul'ttuately in nowise dinuntiisied
Whtile accounts are keit botter iiI Ind.

FLAx. - Reports fropi DJuidee to ist inst.
gate tjat the coutract businîess is ait a staid-
still, and transactions in spot iaove beien re-
duced to a minimum by high prices.' The Lon-
don market is quoted dull,.atnd the tendency of
prices soitewbat in favor of buiyers. Flax and
Iow yaris are quiet and easier.

IFIoua ANI) GAiA.--The buioyant ani excited
market for grain reported last week ias given

pilce tu aI relatively quiet onte ovith restricted
business. 'lhere is very litle grain at this
port and the margin bet.ween biddl ing aatd ask-
ing prices ls wide, deoliers findiig it illicult to
reconcile tlieir views and Come1î to business.
We quote Catinada Sîring, No. 2 nominal at
$1.10 bid; $1.13 asked ; r'Ihite Witer, $t.17
bitd and Red Winter $.18 to $119. Course
grains have been steady atîd duit. Outs atfloat
mttay be quoted 32e, and we note business aIt 33e
f.o.c. Cori renmains at 46e in bond and penas
are about 78c. Fromt Liverpool a coistntly
iiproving market lats beei reported lfor wheut.
COn tinentai advices re'gtrdiig the crops cou-
Grtine îuinfavorable, and Liverpool operatots atd
dealers riglhtly, give tis filet the greatest
weigi iii itikitg calcullations. :In Chicago
itI Neow York the operations of speculative
cliues juest now exert to controlling inltuence
tant Vithu many light bonds aid rebotunids ai

1

much feverisih oisticity, have this week result-
ed it ta soimewlat lower range of' prices. 'l'ie
English and Aierican mtrkets iove thus tetm-
porarily been at variance, but tue bas's of the
tendency of' prices abroad scems to have a more
egitintate and endtrîeg character tan that

uipon wic Chicago quotationis are fouinded.
The sharp tdvantce in flour reacied a clintax on
Friday last, and transactions tien following
lied to be mde at concessions rauging from 5c
to 15e per blai. frot highest points. There-
afler the market slowly larde-ned itn svimpthy
with foreign advices and probably more espec-
ially in viev of ut graodtially decreasing stock
it ilis market. Thete is a further falling-oi'of
6 700 bbls, reducing the stock in tiis city to
about 31,000 bis., a very low figure aud ta very
go d argument for sustiined prices. 'Tlue hard-
ening to which we refer lias resulted in the re-
attaitnment on the average of the full prices of
a week ago. Wle note sales during the week of
Strong Baker's aît $5.10 to $5 17.; Mediutm
Baker's. $5 to $5 10; Suiperior Extra, 55.20 te
$5.40 ; Spring Extra, $4.90 to 54.87ý 10 $4.95
to $4.90; Fancy, at S5; City baugs, $2.50 to
$2.55 unt Ontario begs, ut $2.40. Oatmeal
continues quiet at 54.75 and Cornieal at $250.
'Thie volune of business in flour ias been liglht
and decreasiig uas the week adîivatces. We

quIote. Stroni Buker's, $5 10 to $5.20 ; Medium
Baker's 55 to $5.10; Superior Extra, $5.20 to
55.30; Spring Extra, 54.85 to $495; Superfiue,
$4.0 Io S41.70; Fitle, $3.80 to $4; Onittrio
baes, $2.35 to $2.40 and City bags, $2.50 to
$2.0.

sTOoKs IN sToR1.
Ju. , jt 1

1879. is. 188
Wiat, bush....... 914,79 13., U11 155,S71Cori, luisi......... 90,700 11 i 1711
Pus, bush......... 20,4103 t 81,511
OCts, blsh ......... 38,090 1.11 M 72
Barley,. bush....... 33,070 :49 25,573
Rye, bulh........... 2 3142 90
Four bbRls;. 31,151 37819 10,80
R.ye Floui..............................
Outneal, bbis...... 109 171 358
Cor el, bas... 73. 771 ....8 1 .

Fi mi. -hfMes aie soutucîvhtlait tboi ter nItîiii,
Illtd itqtir3' for ciglîgctiueutscsteaudieor, su thuot
contcessionse frot askilug luricee ltto iOt 50 recui-
il3' Obtuilied. Iei' grn5l0or Liver1pool l
(folle uit 3s. 10 3s. di., at for Londuont lit 4s.
lu .15. 6ul. Flotir te Liverpool, 2s. 3i1. lu 2s. dit.
Riîes for bottter' aîtdl chîcese aie suîli qjuutcd 30s.
10 35c.

Fttus.-biîo aelivity reportetl bu tubs market
for 1soîtte aime peel lias quiletetl tbooo duuriîg
lis eek and given pliace t0 a. mtoderate sud
stili lesseuîuug business. bVe stock of' oranges
lues laeit oiuîtitei3' botuglit uppt laît fle deinatit
Nvas 11oot caser fer ilie tai lsi. ,'Itle )alest
lîrice mtalle iovîts $10 luet catse, anid IL i lecxjîctedl
tduat îteo arrivails lo-tia3 ovili be opîecul uit lit
figire. .There is ctli a fuir eiiqiiiry f or- bions,
tetught îlot s0 Shaurp us te do uoway vill Cuariu

discrimuintion onit uukîuîg pourofîtses. Al fair
îtoteUion vCilai ho1 $1 , $7 per 97se as l

qulality, the higher price calliing for specially
Cioice fruit. 'lie Eenson for strawberries is
closed. Ch erries are arriving ft'el5'. Tlie:geii-
eral quality is hardly botter than fair and late
arrivais are found somewitat bver rip, in cou-
seqiteice of too mchi time in raiilroading.
D il concessions have beln made in price,
whi c is iiow 75e per bitskot.

Gaocitts.- Withi thë :ontinuation of fine
growing weatlher, with -wiichii it has pleased
Divine Providence to favor us, there is an im-
proved feeling about business and its prospects,
ailthougli disastrous iiatters have not all yet
been ended. & ars.-Market very strong and
improved. Biarbados: sales t an advance of
ic to 'c and active; Porto Rico ield higlier and
liri Yellow Relined is selling for City refined
iti advance of imanuiifacture et full prices, say le
to lc over last week, and of imiported Britis i,
as Well as w'hat las been remaining over of U.
S. Yellows, sales have been free. Of Cranulated
probably 1500 bbls. have been sold of last win-
ler's import at idvance, say 8c to Dc on hieavy
lots ; nothing now in ordiiary way of this class
unider 81c., siall lots 9e to 91c: 'eas-Firin at
ail points for desirable Japan and Youlng Hyson
Teas. here is a report of stlîl higlh if iiot aighi-
or figures froin Jaiaii. Low ordinary Japan liere
is 24c to 30e for fuir, and 33c to 55e for good to
choice ; Young iysoins aire 22e to 29c for loy to
good fair, anîd 35e to 60c for good to choice.
Black Teas: ordinary 24e to 28c.; good fuir to
good 32e te 4

5
c., and fine te extra 41c t 060c.

olassees lias not advanced notwithtstandiug rise
in sugars. Market quiet also for Syrups. Ce.ffees
-A stronger feeling abroad for the liglier
grades. With us quotations aire but littie alter-
ed for the week. Rice, S4.05 to $4.38. Chenii-
cals continue dull. fruits-Stock of Valentias
is being reduced at 6$e to Gc; Malaga Raisins
steady. Currants rather firmer. Spices.-Pep-
per quiet, Sic to 9.1c; Pimentito tirm, 15e to 10e
Cloves, Nutmiegs and Ginger as beflore. Oils-
A ralier firmer feeling for Steai Refined Seul.
Sal--Steady, 50c to 55e for Coarse; Factory,
90c to $1.10.

H-.îtfanowvan. - Our reports of this market,
until the openuig of Ie coming seaso, niust
naturally.lack special interest, silice the only
business doing or likely to le donec is of the
liglit character already noticcl. Somne hoses
still report a dtemand for farmning iniplemnents,
but as a rule lthe orders now coming ini are
i nitiificait ini character aid ainouint. Prices
une argel.

HlîcEs.-Tlie liglît demand ieretofore iioticed,
fully proportioiate to stocks on laiid, whicl
arc low, continues iii a slow, qiiet way, and the
market is coiisequtitly dull and featureless.
Lanbskins are quoted at 40c; other prices un-
chtatged.

liois.-The reported failuire of tic hop crop
ln Kenit, Eng., lias this founîdation in fact: the
lly aid lice have appearedil iiinustial numibers,
and in maiy districts threaten serious dimage.
The bine, liowever, is growing finely, and quite
coimitonaly topping · hie poles. Shoiild dry,
warim weather set ii the insect pest w'ould bc
abated and a fair cropt assuired. There is just
enough luncertainty as lto the issue to give toue
tui siicigth to ale English markets, utitiiot
to enliauce values or give rise to uinusual specu-
lation. In Nev York prices arc firnly minii-
taiied aid the market not withiout animation.
lere thiere is no lif. walitever, nor cani it bc
expected in tlie absence of speculation that
tiiere will bc, tntil a deiand for brewing pur-
poses slrings up ilu the ail.

Hoitss.-Witlhlti lite past few days business
has slightly improved, tiorses worth S9,900
liaving beecl bouglt for the Aiterican market
alone. It is thotugltl tait froin titis lime forth
the Ijrse trtde will dwitidle down to very
sinall proportions. Duriug the past week-the
followimg exports vere. made: July ith, 13
horses, velue $789.50 ; 20 lorses, valte $1,50.
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50; Jiily thi, 1 do, Vaaha $206; O do,alae
S645.50; 3 do, $95; 19 do, .1,647 ; Jil OtI, 2
do, $160 ; .1 do, $530 ; 3 do, $148; Jîily 1thOI
18 do, $1,685; July lîtI, 5 lo, $261.50; 3 do,$175; 10 doe, $20.50 ; 22 do, $1,60 7 .50.

Li.EIa. r '\Vo have to replort a fair week's
sales and it pretty satisfatory prices. 'Tlhe
market is well stocked vitlh all idîals cfleaathe1r,
andaal inlass hides drop in price, furthaE'r advaucea
in leither must take phice.

LivE STocK. - The arrivals of live stock
during the paast week were 60 carloats of cattle,
365 hogs, 4 liorses, and 10,500 sheep for ship-
ilenat, against 3,000 of the previous week. At
tlhe St. Gatriel naarkt liast Monilay betaeen 8
and t carloads tf cattle ve tereal, but on
accouant of tue ssiail deinatnd tle greatter poar-
tion were tranasferrel tI tle V iger maaarket.
Prices ranged ýc per' l0 less tIlani last week.
Two cattle aicre sold ait S3.70 Per Cwi't., live
weigit, aiso S do at $55 catch. Oaa S, turdlay
18 hotlgs vere sotld at $1 90 per cWt.,. live
Cight, and 15 hogs, averagimg 270 Ibs., att île

pier 10. At the Viger iatrket ,ast Mon ita
tlere were over 200 lead of cattle eî'e.
Prices of extra good cattle rangea fron 'e to
Si, evn Gc wais obtsiied ; inferior cattle sald
froma 2Do te 3c lier lb.

Luuinit.-Otur own niarket le still tile staag-
nant; bat in Quebec 'ther sems te an lia tie
more life. An imlarovemaent in freiglhts is also
notetd, cauîsiag a stir aanong shippers. Dry
deials for London and Dublin are doe at 60s
and timuber for London ait 23,; for Dublin, 23s
Gd. The sale of two rafts from the tpper
Ottawa is reportedl, ane of wlhac, 58 feet by 16

aiches girth, avais placed att 18e. ihoice onk,
65 to 68 feea, is quoted 2Olc ta; 30c, and selling
at these prices.

Oias.--The two lots of Seal Oil S. R., 800
brds. and 700 brls. respectively iave both beens
dispaosed of, and i.re aow hield by second hanids
at higher figures. 43e to 43Uc woild prob.tbly
bmy in 25 barl. lots, 17e ta 48c is asked for
smnall lots for the country trade. In ather oils
there isearacely any movemsîent. Nadi1 Svres
--Tritines i ntains th. recent advaice, anal
im New York 'Is rather finner. Rosinas for higlh
grades ure siligltly higher, but co unn grades
are 10 to 15 cents per bbl. lover. Maints atre ln
laretty good demand; at unchanged prices.

PînovisioNs - Battier. -No inuprovement ex-
cupt in Finest Creaenries, for which there is a
botter feeling, and we laaar of 16e haavinîg baut
paul here for iwo well-knoawi akiles, and
samne price olieread for t round lot te arrive iext
veek. WeSa ne te in a moral ing cona teipoaîsrary liat

certain favorite ficturies have f eled 15h,
but thait they aire rare exceptins."The aive
sale will prove iis to be te contray, and fromî
enquiries we liuid that tle " craci. I factory
mîaalkaes reccntly selnt lire on consignmaent, nand
on: which the owners hadt placed a ialit of 16e,
wre attually oilbred at 15eC. It is not IL little
singular thatparties iho btiglht several lots.of
Cretimeries recently at 1e i the couitry, which
would cost about 15ac in store, refuse te
sali it under 16c liere, preferring to lold and
iake thLe chance of the imarket im the liallure.
1t is generally knowin to the trade that these,
operators gare imaking nach .noise as te the bI ila
outlook, &c., of the mariket, but do Saot liesitate
to kaep their bujers at work in the Eastern
Townslips I atrrent rates. Of course it is
genlerally understood tlant they wvalt nothing

ait finest. The outloolk is anything but e-
couraging except for strictly inest qualities.

Cheese.-Considerable activity te report tlis
week, and prices are fully c lier lb. dearer.
Early in the vee there ware sign of' improve-
ment and nu apparent aanxiety on the part of
seine shippers to take all desirable parcels at
higher prices. a We riote several purehases at 6co
per lb fur strictly ctioice lots ;of June manke,
while 5c was reely oll'ered. It is said tie bulk
of the Jun male ias been bouglht ia the inter-
vio at 5ic to 5ic.n es4t hat Factor me in Most

sections have nothing now but the July make
on hand. The usua July shrinkage has coin-
mîenced, and it is said the falling off i the
maake is nsearly fifteen per cent.. fromt that of
two weeks ago. Still the pastures are good, anad
the conitinuance of rain may prevant any ftutr-
ther shrinkiage. Shipmnients tius veek about
30,000 boxes. Latest cable idvices report:-
Market firm and a good enqairy at 331. to 343.
flor Filiest ; but it remains te he seen what effect
the enornota shipmalent of the past tawo weeks
will have abronal. A t present low prices con-
sum ation should be large. The New York mitar-
ket lis been ver'y mach excited this week, and
c to G.e laits been plaid quite fraely for Finest,

anfd 7c for ile Il pet" actories vith somtie re-

putation. 'Pl'e weatler ilere is said to hare
bei intensely hIot, as higla as 103o in tae slaaet

on Tueslay and Wednaesday of thtis week.
Shouull this continue il. will ell'et the market
and cause receipts to arrive in bai condition.
At the Ingersoll market iis wetîk very little
business was done as the baalk of Finest7lots of
Jura matke were bouaglat at the Factories at 53c
to 54c., and the lots offered were said te bu
mostiy tilasirable.

.%ooL. - Thae maiket is eaasier and quite flat.
New fleuce arrives in frec supply, but meets
with a lainting deaniad, even after a conces-
sion ais prce. No vestiges of Ile specualative
deamonstration of tw.'o or three weeks past,
which took stronger hold ina other cities tihan
ere, no1W romaitn, slave Ite lisllpointmaîaenat Of

those who failed to sacuire the advaaced prices.
The whiole movement is now seen to have been
artificial-a sort of svnpathetic " lîarra'l
with the exciled mlark(ets reported fron Boston
and New York and all parts of' the States.
There aire, however, enduring reasoni l the
new era of .rosperity unon which our neiglh-
hors are f'airly staried for a fair demand for
Cnatliun wools,iad tis may.be expected in
tine to give rise to a settIled liri maîrket. We
hear of difurent prices for new fIlcec fron
214c loivn to 201c, with latest sales at last-
amiaed figure. We qauote 20ýc bid, 2tIc asked.

Graasy Catie is without change, 16c to 17C.

TOR)NTO MARKETS.

TonoNTo, Jauly 17.
Matrket inactive, or at laast n>thing reported.

Floaarquîîiet ; Spring Extra was offered ait cqal
te S4.75 here, but not tatken, thouglh $4.65
wouild b paid. Wheat aiparently unchanged,
with No. 2 Spring vorth 51.05 te $1.06. Oats
firar; 10astern sold yesterday at 40o f o.c.
arly and peats noninally unchanged. Wool

inaictive; dealers say thait ftly cin buiy at
21 oi tle street, 21 was hic ruling price.

AMERICAN MARKETS.
Chicago, July 17, 1.05 P.m.-Wla at, July,

94lc; ulig., 94e ; Sept., 93.;c. Corn, July,
351c.; Augt., 36c.; Sept., 36lc. Oats, Jily,
'28c.; Aug., 25e.; Selî.,.251c. Pork, Augt.,
S8.32 ; Sept., $8.424. Laird, Auigt., $5.72
Salpt., $5.75 te 55.80.-

Milautke, 1.05 0.m.-W'bea July, 954c;
uaag., 5.. ; Sept., 9tc.
New Yorl, 2.10 u..-Whent, qiet, sales

100,000 bushels Chicago, $1.10; Mihvauke,
$1.10; Nu. 2, Red 51.141 to $1.142. Corn,
ajitet, str. 411c. : No. 2, 45c. Salies 60,000
bashels. Pork, July, $8.91 ; Aaugt., 510.05;
Sept. S0.05. Lard, July and itugt., $6.07,;
Sept, 6.12.1.

Liverpool Press Report, Juîly 17, 5 p.i.-
Flour, Ds. 3d. to 1Os. 9d. ; Red iheaat, 8s. to 9s.
Red Winter, 9s Sd. te 9s. 8d.; White, do, 8s;
10D. to 9s. 7d.; Club, os. 6d. to 9s. 10d.
Corn, 4s 3d. to 4s 4d. Peas, 5s. ld. Pork, 463.
Lard, 313. 6d. Cheese, 33e. Gd. Consols,
98; Ee, 28, L. 90?.

ENGLISH MARKITS.
Liverpool and Loadon, Beerbohm's Report,

Ju1ly 17t t.-Floating Cargoes Wheat at opening
irm. Platitng Cargoes Cof's tufia degrer.

Cargoes on passage and for shipment, Wheat,
firai. Cargoes on passage and for shiinient,
Corii, limier. Mixed Aierican Corn, ils.6d.
No. of cargoes on passaîge to U. K., Wheait,
1,525,000 ars. No. of cargues on aaassauge t
U. K., Can, SI 10,000 ir's. Liverpool Wheat spot,
aît opening firaily lesil l'or 2 to 1 Siandiart
Calt. Laiveraool Corn, sp>t, firily held tor
inaa ad White Mahli. alverpool Red Ama.
Spring. No. 3 te No. 2. Loniidon Am. ixtra
Sta Flaaur, per 100 lIbs., 123. Liverpool Ama.
Extra State Flor, pier 100 bas., 12à.

I PORTS.
Oonparative statement of Ilalorts na the

Port ofMontreal paer Grand Trunak Railwaay,
Canii andail t River f'ram ist Janti to 17tLI July,
1878 anad 1879:

1878 1870.
Asies......... bris......... . ,.tltt 0,1812
Butter......... bris.......... Gi 1 5,722
Bartiley.........bish... ........ 149,173 1u1,565
Bacon......... boxes.. ......... 4,32a 9,457
Corn .......... busa ............ 2,631,912 2,003,907
Clieese......... boixes. ......... 78,5 6 19G,234
Flour..........bris.............1 2,508 373,407
Lard ............ brl ........... 231 161 927(3
Oats............ bisl..... ..... 125,T7t6 78a110
Oatmeal ...... brio............. 60,697 11,855
Peas............ bush............ 601,518 701,1102
Pork............ bris............ 811 5,254
Wheat .......... baîeb.......... 2,270,727 3,495,483

aECOEIiTs FOR Trua arasE.

_4jhes.- 261 linls. Pot, 63 bris. Pearl
Biiiier.- 4,129 bris.
Barlcy. - 14,000 hush.
Baicon.- 271 boexes.
Corn.- 27,518 talleh.
Chee-31, 1.1 h.,ses.
Ploer.- 16,178 brI87.
L7rd.- .. 0 bris.
(Je/s.- 487 bush.
Ooime4l,- 12 bri,.

2,e3s.- 2,016 bush.
P7rk.- 75 taris
IV/aea60-268,856 ,7 h.8

EXPO fTS
<Iomîarativeetateînentot'Exporte et' leading

articles Rt thse Port et' a'<ontreal, C'roir tae leh,
Jat. ta l7tlî Jaily, 1878 and 18790

1,78 1870
Aheat......... brs............. 4,288 3,63
Butter......... brl............ 57,380 73,brws
Barley........bit........... 126,198 248,,00 h
Bacon ....... :.boxes.......... 42172 9,68
Corn ........... ,5s8. ........... 2 10,682 1,752,53
Chee........bxe.......... I33,116 173,525

Fleur....... bris............. . 143,003 172,450
H orses ................ q 127
H o gs............... 769 1,070
Lard... brio ....... 10,436 5 MA
Lîîîaber ..... t'e t 4,459 377
Oatmucal....... bl........ 66,218 12,br4
CRIS ........... iisli......... 480,408 atl'i33
l'eus ............ btisii........ 7.18,60t4 913,u29
Pork........... bris.......... -1,992 2,1 é'
Sheea...... u 1h.13
Whet......... bri.......... 2,099,991 3, 1,42

EXu'eaT'S FOR TtII açaîca.
Ashe.- 327 banis. Plot, 20 bris. Peaurl.
Buer.- 3,32 1 bris.
Barley.- .bus.
Baco.- - boxes.
Cor.- 193,876 ba..is.
COheece.- 36,933 boxes.
Cattle.- 84t.
Fsour.- 15,5 6 brie.
Ioq.-
Hrses.-,9 20.
Lard.-,- bris.
Luiîer- 4,14,368 t'est.
<Jas.- t,6t't batlah.
Oatiael.- - brls.

2,e4s,-227,251 bus7.
Park.-- bris.
Sheep.- 1,7 .
W4e7t.- 421,331 9 us4,7
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RAILWAY RETURNS.
Noinrgita RNAllIWAY OF OANADîA.-Trtlfie re-

ceipts for period enditg 30h Jue, 1879.
Passengers, $8,717.7917 preight, $13,60.5.G0;
Mils and Stindries, -1200 32 Toti ileceipts

fIr eurretti period 1879, 23,573.7i. Correpond
ing period 1878, $23,742.53. . ecrease $1381

GUARANTRB CWY
DIVIDEND No.

A )ividientd of FOUR PER GENT. ibr lite
ialf year ending 30th June, 1870), ils been dle-

clared, and is *NOW 'PAYABLE at tlie Headtti

Oflice of lite Company, 260 St. Jttmtes Street,

otreal.

By Ortder of lte Buard

EIDWAI R JAWMLINGS,
MA1.NAGh'Itl.

HAND-IN-HAND
Mutual Fire Insurance Co.

(FtOU flD A. D. 18"i3.)

SHVARE-LOLDERS

of $5,000.00 Each
[N TEE JAPIJMAL STOCK.

A iSTE N r., Prodt' Dmno Bank.
Ili i»rqlL ikC asA. iz., Preesident British Cana.

tiat hoani In vstnt Comti.a .
cOFItigàe8 L. ( iessrs. L. COtlle & CO.), Pro-

due Merchanit, 'To)ronllto.
DiON B. I1G51Et Cottsul.Geterai for fite

othilerlands.
EI OTW iV1l., P1resideti l'reple's Loan atd

epJosit Camp t 11y.~SIsI E N1., t Merai itanager Ontarmi Bnlik.
t IVS1 COL. C. S., A.D.C. t lier

Majesty.
iiOW'rA ND SIR %- P., Presiiett London

ttmi Canadiait Ltn td AgU1lcy Coipay, etc
liTEAlCpliSN HON. 3 s.L. eator,

Chstnut l'ark.
TXACLENNAN JAUL'N, Q.C. (Mlessr.,

Siwai.. 31ctennanl & l *owt.y i.
111 culA STII it ON. NVII., l'resideut Bank cf

S011ITEN, PtIiOOE9S0R GOL [>)WIN, lTe
Grtange. SNIER L.IV.,13.0£•, resident lBnilding
and LoiAsrociation,

,C45T T.tI EN, -erciant, 'oroito.
SalTaII £ON. D i. A., (irector Batk of Mon-

S TICxxAN , .iMerchaniit, L.ondon
ILK.UCP Dnlil lcriiOfin-

surbit pr.peryn, at eilittr the itartieilatttng or stont-

aLLr TRIIfl PROlOFiTS divitded nunnttally'
mon the huhtoldsers of poltces isstutd ot the iartict-

paling ins., ilths giving. with absuhite securtnly, itt-
slrtince at cost-a featuru pecniinr ln titis company.

Pres-ident, Vc--eiet
Wi. IliWLAND. W )M. T1]O3180N.

ilUGia ScoiTT, %iatnger and Secretary.

HEAD OF,FICES,

Qîùecn Cily Fire 1ns. Co.'s Biuilding,
Chuich Street, TORONTO.

JiATES FXED with regrdtîi tu the Lase ofAverige.
LOSSES EQUITA iLY tdjsttd and promtiy paid.

SCOTT & WALMSLEY,
GIÇNElA, AG aTN.

PHOSPHATE OF LIME!
NEWELL'S PATENT UNIVERSAL GRINDEE

T:te public is presented with a new mill wich le
dsignted as abore. I, can be adaptedl to a greater

variety p msecthaannymi lieretoioivented
The foiicwItag are a fe0w resuils, ubstantiai.d by

Xjtperimnts, which illustrate its remnarkale u tity
1. Its General Ga city This nrider gives

perfect satistion in ihe pu verzation of Quartz,
PUiStusPtATI*5 Zinc, eune, lirimstone, Clitemicals.

Oyster-.Shellm, Morn, South Carolina ty, Chall
Cemnant, Cork, Cont and other Cereai8, Coffee,
Spices, Loat'Sugar, Mustardl and Flax Seed. Aiso
in the' Griudintg of planing abavitngs, for packing
purposes and horse tedding, the puiverizaton oi

i1oors, Do Wîods, Tobacco, Rutter, ope, Old
IGlot an lta reductio of Wood te fibreuiiulOfor
use l the manulacture of Paper.

Il. Its Special Adaptations. For gritdimg Flax
See ithbasn torival. Agreatsavinigo miiiseuiadlabor
l secured by grinding instead ofrmasiung this article.
Mustard Seed is aiso effectivly rund to powder

Ill Superior Quality of t e Producit. The
surerr quality o lite products of this miill s
osebrved in the grinding of Corn and otier kintd of

Grain. hlie process dues ntot tat lie Fleur or
Meli, even Il gritlding ut lie rate cf i20 bustils

of Corn pr hiour, Ail nger offermtutation is thus
avoided. Every kintd of grain is pert-ectly tulverized
without taking 'rot the mill any particie cfgrit.
IV. The Saving of Power and of Time. A

great saving of power and of' time in the accomplish-
ment cf any one of lie uses above mentioneud are

aionlite pits cit wlich the utiln ituid inevitably
bltli L te tigitest place lut tie estet (t! ahl wio wil-
ness its capacity. The followintg lewr facts explain
what is now said. Quartz is ground te remearkable.
ineness ait the rate cf tenl tents per dty. . so aise ftic
llARDEST OF THE 'IiOSPIIAT S. Corn eau be
ground for mea. usiug only one-teuth of the power,
as rapidiy as by tet run oj stone; so ltait the con-
clusion Il clear, that the mill costs less and will
do agoro. ftan atny othier tmill yet inveutod.

V. Available Everywhare. ILs cselless tu
Fariurs, aid keelers ci large stable- i a fact
noticed. It is Bo cteap and se easily portable thatit
ean te brougit intu generai use lit 'illages anu
ou large Farms. . It eau be run wvitht one-horse

poiver, grindiug twenty-five bushiels cf core for
ldOre-Feed per hour, and wcith four-horso pover it
w"il grind up te 200 bshels lier hour. The grinding
diBsc can te easiy and chepty ruplaeed sihould they
beceu woru. Te veigit Di ttese machines varies
froin 200 te 800 pounds. They are very comcpact
requiring cnly a space three or four fIet square, ex.
clusive of apparatus for boltiug. Tie framres are
imade eiter f wood or of irou. The price of these
machines rouges from $8300 t S400, subject to a
20e. tu 60c. ro.yalty for lie use of themt ;lthe tarli
wheireof heln eguled by te specii purpose to

which the ml s are pliedt.
A cordial invitaiot exteded tl Phospaule Com.

panies and owners of lhosphate lands, to all Millers,
Qmutz Cruslers, ltemlici Ma.ufacturers, Yarmers.

and others wio tave auy inttrest. in sue improve-
mtifs, tu call and see the machieand the samles oi

the uateriais ground at W. ). McLA U's nion
Mill1s, 55 COllege street, Alontreai. Alotreat, Jute,

1878.

PACIFIC RAILWAY TENDERS.
TENDERS for the construction of about ote

hiuindred umiles of Jailway, West of' Red River,
il tlite Province oif Marnitoba, wil be recived by
the unitdersigned tuttil noui1 on Friday, Ist
Attgust tlext.

The Railway will conutettce at Winipeg, and
rune North-westerly to connect iith the main
line ti tlie neigltborhood of the 4th base liie,
and Ptene Westerly betwreen rairie lit Portage
and Lake Nanttoba.

Tenders ntusît be on tlie printed forte, ivhliei,
with til other information, mtay-be hadl tat the

Pacific Railway Engicer's Of5ice t Ottawa
îand W imtipteg.

F. BRAUN,
Secreltary.

Deparftment ofRLilwaeys and Canals
- TTA)YA~ }t) :hi9e18 !

HAVE YOU TRIED IT?

Haveyoutried Higgin'sEurekaSalt?
It wilI cost but a trifle te do seo, ad perhaps you ttay

ind iL the best investment you ever made. A snajority
cif thofine bntter msker of the United Statea are now
using il, atd makersof finle cheese are just begitinisg to
find ont liat it pays the biggest kitd of a profit te use iL.

Tihe m,iterica Dairymat of April i1 says:-
1M1*ItnOVEMENT IN SALT MANUtMCTURE.

4 Whetier people are rtatmiliiar iith and ttse Tihtaias
Ihiggin & Co.'s Eureka Salt or nt, they mtet admire

te enterpisit and progressive spirit of liat Crm3. IL
sstty abott, thres years since lie manufacture of this

in provedi Sat va begin, ani lte statistics of inporta-
tion nowu3 show tie following wonederfl increase-

.187............. .... 5,950 secke.
Itî 1877................... 312I
In 178............ ........ 0,015

" When we take ito coritideration the prejutdice
taturaiy existing lin favor of cldi etsbished brasie
this progrss issimply otierftil, and forces the convic-
lion that there tttust to a basii Of sutperior intrinsic
mierit, behinid it.

During the samlle titte the importations of Aslttotn's,
wvhich previoutslv hind been consitiered the bst, bait

kinw. declitnied frotnt 9,170 esacIs li 1871 to l;S,113 in
1iS ; and all this Ili the face of great exertion attd

lavish tlivertisintg ont the part of the talented a.enlt for
the brand.

Viti the great advantage cf ils being the oldest and
best tnown brand in the market; if its quality hal kept
pace witlh the tes. its imiportations shoildî have ilm
creased. If lie Hliggin's brand Iati hndt the aIvantaige
cf beilg known te commlison mnerciaits and daera

In3 diary procts, it wouild htave take the conttry by
stort, mt deales, 'eing familiar 'vit lite Ashtonl

brand, atitrally favored if, util thosuperior qtaliiy of
the ]Higgin brand camte kown to themt. This hats
been Iargely accomplished in the siert space of ltree
years, andt, hviile there are sotte yet to te bconvinced, it

is only a question of fitnme. en wrio have nttL expweri.
mtted anid stutdlied the question, ntatturat.lly do not like

te at once srelinqttisih long setled impressions, btil ater
careftlt investigation and three yeast' experience, wet
are irepared te state upon our reputaioi as ttterciantts
andi as men, ctr belief thaI ipn'sre.ka eaUl is made
bly a more pefeetrrces coste a letast, one-tr<l m'ore te

tnanurcture, ANU 1S T11t 1m BST S. ,T KNoWN AT TH3E

Asc yttr 1.41,a dealer for Ilitp0 îes iLtîred& &tfu, ant de
nttL be l'ut cf with asrgttmentttts thtat fite Ion c rt priced

Stit is the ctepitcst, noer itat, becanteeathtr brntid
wasts once consilered the hest. thtit il ays nms co-
tittue to be Bu. TIly ANt JUDG1 lOt YOARSENNS.Itesltitlily, etk%., ,;

N & SONS,
12 ST. Pirtn STnEET.

m sorters for lme Doitmminiot.

G, B. OAMP.BELLI
Ilouse, Lan'd anid Inuvestment Agenît.

$50,000 TO LOAN.
Special attention given te winding up Estates, ne.

gotnatîg LOane, Bonts, Mortgages, eic., etc. Rouse
and Villa lots for sale. Houses, Sires and Olces
te lot.

To CArITALST.-Splendid lnvestments now on
O pas : 67 ST. SFLPICp ýTE S
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1MPORTATIONS
or

CHAM PAG E WiES
Into the United States in 1878.

Aceording to Benfort' aVine atd Liquor Circular,
of Jan. 10, 1879.

Brand. Imaporter. Cases.

G. H. Mumm& Co. FrlNary C 35,906
rlperH ldick .............. John Obrtan SoN 4 Co...... .11,656
. drr. .............. J. D. M. wi lim. ........ 13,469

& Gra..........Ch. Gref........... 7,23'
Mot & Chandon.....nuld, Françl4 e Co...... 5,478

ok & C............. 5.tm « ....... b,401
Cha-sHedaleck...............Eal Schultz................ 4,075

o iger......................E. 4 J. Iln O ................ 3,221
Delbeck & Co................. ... U,980
SEt.Marc a & CO........ Herm. BKtier e Bro........... 2,02

D) Vsncge & 0a..............L. DVeaog........... 2,802

v . CUcqot-Ponsadli......ly. G. Sclhidt Ca........ 2,71.

apole sCablut............B uh Fil. J-Co............ 1,312
Chapn & G .' ...... Chapin e Gor............aC.... 1,336
GooZo Goulet Co........... J I.RUfflard'c 9o........... 2,450
The. R ederr & Ca..........Lelynsky Trup ........-- 2,013

& Co........... Puardy 4- Niclaa,,l,.......... 1,960
yala & C............ .uk 4 Unger.. ............ 1,526

Brnswck Pr ....... Acker, Mrrall & Ccndit.... 1,512
Ackerma-Laurance......TImothy Steven........... 1,010
TarIra ... asSa.... . ... 7.429

TW..................... ............

HÉNRY CHAPMAN 0&CO., Montreal,
Sole Agentsfor Vominion of Canada,

Fon G. H. Muai & Co.

E. T. CRUMP & CO.,

LEAF TOBACCO BROKERSY
CREaNsHAIW' WuAEuOUBEa,

ICHMOND, V.,--- U.S.

CW- Orders respectfally solicited.

A SITUATION
Vaiant for a SIIORT-IIAND CLERK. Muet writo
a ,sîat LONG-HUAND aoe.
.il r esa in bothi writlings, giving referenlices,

COMMItER CE,
P. O. 0Ox 885,

MoNTRitEAL

DANIEL W. SCARVILLE,
GENERAL

COmmission Agent,
ANT1GUA, WEST INDIES.

Particular attention paid te the purchase and ship-
ment ofSu a.or and M1oiaosses4, also to tle salI of
Flour, Meal, Cori, Lumber, Fisli, &c.

CORRESPONDENCE SOLo0a-ED.

H UTCHISON & BRYSON,
Genieral Insurance Agents anad Fire

Loss Adjusters.

OFFICE (temporarily), 160 ST. JAMES STREET
MONTREAL.

Post Office Box, No. 770.
JOaan HTo oN. . J. ELLIOT BRYSON.

E - .. R. ill uaadeau, Apda
Bobert.ona, E.q.; Wm 0' B3rie Eaq.; Jae.' iavon';

A. GIBERTON. & 'CO.
8 DeBresoles Street,

MONTREAL

SOLE AGENTS IN CANADA FOR
Rivlere, Gardrat & Cie., Cognac, Brandies.
Wynand, Fockink, Amsterdam, Beste Schiedanimer

Gin and Cordiale.
La Grande Chartreuse, Isore, L. Garnior, Chartreuse

(genuline).
E. Mercier& Co., Eprrnay, Champagne.
La flened\ctine, fron the AbbeyofFecsmp
J. Brisson & Co., Bordeaux, Clarets.
H. R. IL. the Duke d'Aumale, Palerme, Zucco-

Madeira.
Odrion & Piet, Purveyorsi te the Court of Rus8la,

Côte d'Or, Burgundy Wines.
E. Çusenler & Co., Purveyora to the Court of Italy,

Paris, Cordials.
Chevalier-Appert, Pars, Conserves Allmentaires.
Gaillard & Cavaillon, Provence, Oils.
Amieux Freres, Nantes, Sardines In 011.
The Gruyero Model Cheese Factory, Gruyere,

Switzerland, Cicese.
Il. Taverney & Co., Vevey, Switzerland, Cigars and

Tobacco.
TheFrench and Belgian Plate Glos Companies,
Ilaidin & Gie., Belgium Window Glass.

The Crystal Worke of Baccarat, Paris.
J. Pouyat, Limoges, French Porcelaine.
J. Vieillard & Co., Bordeaux, French Crockery.
Dufour & Co., Anchor Brand; Boiting Clothe.
E. Choulpe, Paris, French Leathers.
French Boot Factorles, Paris, Ladieo, Menl and

Children' Boot, and Shoes.
Cottance La Parfunerie Centrale and Si. James,

Paris, Perfmneries.
C. Debryo, Paris, Bridushes and Combe.
Laroche, Joubert, Lacrolx & Cie., Angoulomo,

Papers of all kinds.
Jules Turquetil & Cie., Paris, WalI Papers.
Jeantet David, Si. Claude, Jura, Smokere Goods and

Toye.
E. Lefauchieux, Paris, Fowling-pleces.
N. Vivario.Plomdeurt Armourer te the King of the

BeIglans, Lieg. Sporting Arme.
Astler-Prodon, Thiere, Puy de Dome, French

Cutiry.
Blot & Drouard, Paris, Freuch Clocks and Bronzes.

IN STOCK-FINE ý GROCEÉI3STD
ARTICLES DE PARIS.

WHOLESALE ONLY.
GVTÂvx A. DnoLET, A. GIERItTON

LUoiEN fluoT.

C. H. CORDINGLY&CO.
]IIaD N :UFACTnizns ow

CORI)IALS, TOM GINS, GINQER WINES,
011OOE FRUIT SYRUPS,

BITTERS, BRANDIES, WHISKEYS, &0

'BOLE PROPRIETORS

OiF THE: TRADE MARK, AND MAri4UAcTUotER
OFi0 THE CELEBaATED

OHN BULL BITTERS.
Prize Medal snd Diploma, Exposition Universelle

Alaris,1867. Silver Modale, Provincial Exhibitions
1868, 1870 and 1873.

393 ST. PAUL- STREET.
SPECIALITIES OF

Extra No, 1 Ginger Wine, 01( Tom Gin
.lrish & Scotch WVhiskeys, Fruit Syrucps.

SAMUEL COLTrMAN,
E5TAnLI18LE 18651.

T-AILOR,CLOTHIER
And, Manufacturer of

MEN'S AND BOYS CLOTHIlNG,
224 NOTRE DAME STItEET,

MONTREAL.

Legal.
(For Assigjnces, Accounfan <s, 4c., sec otherpage.)

BIelleville, Ont.

& NORTIHRIUP, BarristerF, &c.,

George Dénmark. W. B. Northrup, M.A.

flownnlalnville Ont.
M. H. LOWE. B.A., LL.B. ,Barrister, Atterney

olleitor, Conveyancer, Notary, Commissioner,
&c., Office, Silver Street, Bowmanvlle.

Canyuigno, Ont.

HENDERSON & SNIDEII, Barristers and Attor.
nes.at-law, Solícitora liu ChIancery, Notaries

'Public, Conveyancers, &c., Cayuga, Ont.

Fredericton, N.B.

FRASER, WETMOtE & WINSLOW, Attorneys,
Barristere at Law, Notaries Publie, Conveyancers,

&c., Frederictona, N.B. Jno. Jos. Fraser, Edward L.
Wetmore, E. Byron Winslow.

J HENRY PliIAIR, Barrister and Attorney,
•Lilice, Queen Street, Fredericton, N.B.

Guelphi, O nt.

BSCOEi &"IMcMILLAN, Barristers;, Attorneys,
Solicitors in Chancery and linolvency, Not ariesi,

&c. Masonie Hall Block. F.Biecoe; D. S. McMillan.

Lonudona, Ont.

M ACMILLAN & LTYLOR,
BARRISTERS, SOLICITORS,

NOTARIES; &c.
LoNDoN, ONT,

D. Macmillan, M.P. J. Taylor.

Kingston.
IRKPATRICK & ROGERS, Barristers, Soli.

Citers, Notarles, &c.; Kingston, Ont.

IHaaîlton, Ont.

MRTIN & CARSCALLEN,
Barris ters and Attorneys at Law,

SOLICITORS IN OCHANCERY AND INBoLVELNCY.
Notaries, &c.,

R HAMILTON, CANADA.
Richard Martin, Q.C. i. Carscallen..

Collections on romly made ln ait parts of Canada.
.A Cemmissioner for Prevince of Queboc.

Halifax, N.S.

MI OTTON, M1cSWVE-ENEY- F1ELDING,
ýBARRtISTERS, SOLICITORS,

183 HoLLIs STREET, HALIFAX, N.S.

R. Motion, Q.C. W. B. McSweeney. G.W. Fielding

MACCOY& LONGLEY

BARRISTERS, SOLICITORS,

AND NOTARIES,
Orlac, t2 BElDPcan RoW, HATIFAX N

W. F. MacCeoy, Q.C. J. Wilberlorce Longley.
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00 i.anfiShoun

Pi1in'ethfâò< Boots. ....
" S lit . ... . ..

1<1>1'3............
Sf13. i , pegged.

WoP.Iletbied -& 11îî(113alg
St do

" rpl do
PruneH IIo 1a do .,

.Inferior do
cong. do,
MusIns. d ..

Split doa ....
P1runlla do ....

&on. do ....
h Idþeb ied 3 BIf B'îs
Split do ..
Prunella do

Infants' Cacks, pr. doz.....

Aloi, Cape............
Alam ................
ora e .........

CaFto Sodi ............
xrenm lTartar..........

Epnom sa R ........
Extract Lo.woud.

indigo, Madras.
Mad dr ..............

0ploy 3..........
'Oxsil«AcId............

Po<Oos lodide ..........
iiniliie ..... ..

iloda Asgh.......... ....
Soda BCarb...........
Sal Sod...............
Tartaric Aod..........
Riflaching P-won1

2 5. 0.

3 2 K0O
1 .5 1· l0
2650 3300
.3 23 13 <50
1 25 1 35
3 (1 9 100
1 30 .2 00

0 «) 1 29

0 60 1 25
0 60 0 60

90 1 15
75 1 00
65 1 00

055 0 75
01 1 où<0
0 ho 0 60
.0 50 0 76
4 cO 6 un

L egatl
(IFor Assiguces, Acconutus, 'c., sec oikerpagc.)

D OULL & ROSS,

SOLICITORS AND NOfTARIES PUBLIC,
DoutLaV BuiioîN,-180 1ollis strLet,

BALIFAX; N. E.
Ilpfor to Mackay Brou., Montrenl.

Plontreal, P. Q.

O. TAILL ON,
Al VOCATE,

61 St. Gabriel Street, Montreal.

M 0USSEAU, COIAPLE AU 
-

ARJiM1BA ULT, -
ADVOCATES,

Corner St. Gabriel and Craig Streets,
. MONTREAL.

E DWAR CART1ER?, Q.C., D.C.L
BOARRISTEK-AT-LAW, &c.,

40 St. John Street,
Over Union Bank of Lower Canada,

MoriTREAL.

K RR?!, CAR1TERJ & .McGIJ)])ON

DvîoÀATEP, BARIBTIen, ATTroRiNEYS, kc.,
133 St. Francois Xavier Street,

Wu.B. Kman, Q.O D.O.L.

R. D. 31cGiaos, B. A., B.C.L.

0 H. BORLASi3,
ADVOCATE,

114 S. Jamea,9reet,

towOrREAL

rno 'oi Alti'ole.

CfiOll< : .lll '< X< 1

333 i ...........

3 ........

0036in.....30. (i. iih

ej rx.h 'vy......
13 in. (hevavy).

I L 86i. Il <e)...
113inl. h 'fhbleh'd

flocheplagal (Browl), G30
n................

"13.3 in.......
111136 1.

'NX36 full .........
" XxX36 in. full...

m iA 1 rlling....
jb. Batte, p. baie.

" atI. .utIs,
(orn<walliUr Shein<îgs)

A W Mi (li .
i...........

: A B135 i ni.. . . . .

AEA36 ini

'Twilled 36 in .
Plait' 72 in...

Twilled 72 in

Cambrdge Fancies..

Checks ........

A cloth... .........
CC prize binge, 3-ply,

per bille ........ .,..
L.ybster No. 2, 32 n.

No. 2, 3in........
No. 1; 35 in........

XX06inh. full......
rwill. 26 in ..

Wholesale
Rates.

0 00 0 071
o 00 il 003
o0 00 f 53
<I 03< (0 0f

on0 0 01 I

Sou 0 10
0(0 0 112in 00 0 1Pi

0 03 01.10 00 0 121
0 00 0 01

0 0 0 07
00, 0 08

0 00 0 09)
0) 00 0 091
0 00 010
4 25 000
'i30 0 ou

00 0 OG
0' 00 0 U7 ,
o'o0 0 08I
Il ou 0 09.J
o ('f il 03<1
0 m0 0103
0 on0 0 12
W(0 025
0300 0 32

00 01
0 00 016

o 00 0 15
0 00 0 15
0 on I 14<
00 0 12

0 00 26 60

0 0 0 07
(100 0<3180 o0 0 08)
0ou 0091
il ) 0 310

LetBal.
(Foi Assignees,Acconittints, 4,c., sec other page.)

1OMAS P1'. FORAKX, M.A., B.C.L.,

ADVOCATE,

17> SI. James Street. 17.

Napanîmee, Out1
W I11.LLIAMS & 13('SMITil. Barrirters, A«oornys-at-

Law;Soliciles in Chancery, &c., 2,i in l ee. Ont.
Speciai attentionto Ithe cillection of Outistanding,
Notes and Accounts. Money tu loan t. resolable

rates.*
W. S.WI.LIAV(l J ButtleX SMITII, B.A.

Uniel.[AJ en
4>ttîa , Ont.

pINHIEY, (3 IltSTilE & H<<.i, arrister; Aftlor-
Ileys. &0. (Successor -tu0 e.îwis k l'inhl<uy,

Ofices, Me ropolitan Loan Co. lliding, No. 110
Wellinguton stret.
C.11 Pinhey, * A,.T. Christie. il. P. 1MIL.

1a. rk i l, Ont.
TENNEiTiI GOO.iA/N. lIa:ri-islr'7<1nd Attornîey.

Port 11[lope, Oist.
<A IrT & 811'11, Harristers andiii A(torneys.îni-

Law, Solicitors l (liancery anid luolvency,
Convvvancrs and Notaries. Sullcîors for the oit-

tario lilk. Ollice-Quinî(lani's Illock, Walton St.,
1rt I<ope. David Sîiart. Seth S. Snith, Ollicili

A.,signre. Co. Durliani.

Prinîce .Arthu1r' LandInly, Thunide~
Bany, Onat.,

F.FitEDEIiC DUGGAN, BL., Harrister, Soli-
cil or. Notary Public. Comisisionier. &c.

ICenfrewV, Osn 1.

TOIIN 1). 31cDONAI.D, Barister, Attorniey.at-
Law, &, &c.licial AssigneQu i<r Ihe Couinty

0 itenirew, ald Solicitor for Mrchants' Blnk. Jte-
frew, 01nt. tllic- e-iRaglanl Sireet, oppiosite Smith
& Stewar's l'Ia;rdware Storo.

Set'orth<, Ont.
kefrh u arlo. 33'IJ, <(313&,

13m3oç Årtle.

Ly er Twills XXÜG
Colouîîd G1<,ds :-

)en'itns,blin & brow
ChPck, blue, brpivwn,
Check, P'rince.Victo

Tcng28in11 NÇo. 1.X
' Z0h. No. C

3n. No. I
10n. .No. A

l0in. No. A
32ini. No. A

Duîndls(GreyDolmest
D30 hl .n...

C 33 ..
B 3h.. ..
A 30ili..........
Ax 36in (6 u).

Tickingsln:-
3Mlit.-

<1< 38 1.
Check B3 In.

À ln ...
AA 331 ..

8611 ... n ..

Blue A ..A.

1 ..
C..........

Brown A A.
A .

C..
Shirtisq;.-

Ox.3ford< 13<trip<ed1
check B..

Itegatta<s A.
(3<y1<d. A.
Cheulk solid A....

Shectin:y.i.-
T OS SSin....
No. 1 72 in. plain
B 72 in.
No. 1 72n. twill.

I egt:l.
(For t9ee fecountatti, c., ce otherpage.)

K(< a'^ IV r L,n r,&c., s ce,

J.t. I.Inihmister. G. W. Wells,

sq:rel, P.Q

A. SORELf
ADV0Cý%TE'AN'D OFFCIAL ASSIGNEEI

For th Dis(rict of Rltichlieu.
P'rompt<0 ae n rîî givenl to collectiolii dnd to all In«

formation rqui*tredl froin h111m1.

D. Z. G PUL T cRII,. .

1 ippsî Strf. So

B A KR B CA S S ,

gl s•rl fluEus, &1:.

TJOlBONTO.

Edward< lile, Q.C..J. E. Kerr. Q.C.. A. foyd. Q.C.
Walter Caeh:. W. . M uloch. C. J. Ioma.. 1 Cselsq.

Wh'ithy, <>nt1.

FBAA RRISER ATTORNEYS,
Notaries andl Counîty Solicitors
J3. E Ysrewell, LL.<1. .JameIs Runtledge 30.

C3ounty Crownî .Attorneoy.
WoodlstoelC Onît.

t Awt NEta3<LIs,&o r &o., Ofi ces <o the
-'- xfordl Pe~rmanenî~t ßfuild<îg Societty's Building,

Woodock. 01nt.
11. Il. Ileard, Q. O. . J. 11L Neille.

WVood,.toelt, N.B.
APEY&COUltSE0t,IBarristers andi Attorneys
aLaNotarlrs, &c. Woodltock, Ni.

StI-phen it. Appleby. Daniel C. Cour£er,
Sp<i 1eciall attentiop givi-p to CPIkectio»s.

1î:îte d,<10 Article.

nI... f30 <
r. .. 0 1 2-<4y 11 or., «ir balo..
00 « (15 .- î<.3 170oz.,

o.. no <3 ( 15 <.. <e us]... ........
I... O )0 o 1 c1 .. ..

<.. f(J 31

A.. (1 0 Fiait

Solen ),t È eol tolued.

lesa,
0 00 0 1 3
0 00 0 1 G -pro y Cod. pNo. 1,2 2011<..
0 00 0O s Dry Cod«7 o, Anierican,
o0 0 00 1 10ar ) <----

.. 000 0 pl 'u...................
Io" r r .......

I 100rpt arpbo« N.
0 00 0 14 . .111lore..
0 0i 0 19 f f hertI 2ÇO. 1

0 0u 0) 20 FlIh.

0 00 0 1 3 No. . .
. 0 0 0 0 al .l..........

0 00 0 2o Gs ék.... .l.i..., . r .. ....
(1 o il rrin , per b .... ... .

ou 0) f3 2 Pk<ei Slmon .ir b.....

0 00l 0 14 "1 ý0. 2;n Iý andlI ..........
) nu0 0 16ak MakrtN .... .......

0 0n 0 11 " N o . î... ...........
0 00 0 19 1 " o- . ! ..............

0 0 0 1 al a.... ......

0 0o 0 o1(11< o .rrig...........

0 ou 0 20 mod S' a p................
S0 (1 f 183 Uoatrerb................

0 00 0 2.11 Oer .................
«0 3u 2. 1akle. .lr lri....r..,..

0 (W 0 314 l'a .............

Bates.

0 00 29 au

S0. 70 ou
0 00 60 00

f 001 70 (1

4 25 0 00
11 00 5 25
4 50 11 0n

18 on 0 fin
I? on 0 o
II01o 0 o
0 00 000
0 O0 0 00
0 00 0 00
(1 21 23
0 3(1) 0 l00
0(o 00 0(
2 <00 0 0u
0 08s 0 0u
0 6 0 610 .1 0 4

0 16 0 18
0 13 0l 1)
0 8 0 11
1 25 1 50
2 00 4 00

25 00 40 00
1à1 175
1 00 1 26
4 0 8 00
1 25 i 75
0 25 0 61)
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Oceale Steaansilipm.

ALLAN LINE

UNDER CONTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS,

1879. Summer Arrangements. 1879.

This Company's Lines are conposed of the
undernoted First-cluas, Full-powered Clyde-
built, Double-En ine, Iron Steamships:-

Sardinian...........4100 Capt. J. E. Dutton.
Polynesian.........4100 Capt. R. Brown
Sarmatian..........4000 Capt. A. D. Aird
Circassian..........3800 Capt. Jas. Wylic
Moravian....3650 Capt. John Graham
Peruvian ........... 300 Lt. . I. Smith, R.N.R.
Nova Scotian ... 3300 Capt. W. Richardson
Hibernian...........3200 Lt. F. Archer, R.N.R.
Caspian...........2700 Capt. I. Trocks
Austrian... ..... *..2700 Capt. R. R. Watts
Nestorian...........2700 Capt. J. G. Stephen
Prussian...........3000 Capt. Jos. Ritchie
Scandinavian.....3000 'Capt. Ilugh Wylie
Manitoba ....... 3150 Capt. McDou &il
Canadian ........ 2800 Capt. Neil M ean
Phonician..........2800 Capt. James Scott
Waldensian........2600 Capt. (J. J. Menzies
Corinthian.........2400 Capt. Legallais
Lucerne;...........2800 Capt. Kerr.
Acadian.............1500 Capt. Cabel
Newfoundland....1350 Capt. Mylins

The Steamers of the LlVIRPOOL MAIL
LINE, sailing from Liverpool every THURS-
DAY, and from Queblec every SATURDAY
(calling at Lotigh Foyle to receive on board
and land Mails and Passengers to and frorn
Ireland and Scotland), are intended to b des-
patched FR011 QU E u -

Pertvian ..................... Saturday 12li July.
Polynesian................... 19.....th
Sarmatian.................... 20th "

Circassian................... 211d Atig.
Sardinian................ 9th
Moravian........ ........ MOI
Peruevian....................23rd 41
PolynesaL ..... . ........ 30tl

Rates cf Passage fron Quelec
Cabin, (according to accom.). 70 & $80
l termediate........................... $40
Steerage ..................... ............. $25

'Tbe Stnnera of Lhe itlifix Line will be
despatched as under
Hibernian...... ......... Tuesday 22nd July.
Nova Scotian................... ith AIg.
(Jaspian ......................... 19th i
iiberniaa........ ........... 211t Sept.
An experienced Surgeon carried on each Ves-

sel. Bertha not. secured until paid ror.
Throigh Bills Lading granted in Liverpool,

and at ontinental Ports, ta alIl points in an-
ada, via Halifax and the lItercoloniat Rail.

Wor Freight or otier particulars, apply in
Portland to J. L. FAttit; in Quebec to ALLANS
RAÂ .& Co.; in Havre to JoHN M. Cuiaie, 21
Quai d'Orleans ; in Paris to G uasrAv BossANaiE,
16-Rue du Quatre Septembre; in Autwerp to
AUG. SoHMITZ & Co., or R1IHARD BERNs; in Rot-
terdam ta Ruys & Con.; in Bamburg to C. HuGo;
in, Bordeaux to JAMEs MoSs & Co. ; in hremen
to BEuIn RUPPEL & SoNs -in Bell'ast to Cu1ARLEY
& MALCOLM ; in London ta 1oN'rooaoii &
GREENHORNE, 17 GracechurchStreet; in Glas-

ow to JAMEs & ALEx. ALLAN 70 Great Clyde
Street ; in Liverpool ta ALLAN RoTHERS, James
Street in Chicago ta ALLAN& Co., 72 La
salle 9treet.

In. & A. ALLAN,
corner of Youville and Common Streets.

WILLIAMS SINGER

SEWING MACHINE
The most popular Machine in the Market;

Has a larger sale than- any other Canadian
Machine, and is utniversally admired by every lady
who has ever had the pleasure of using one.
- Don't buy a Machine until you have given

it a trial.

HEAD OFFIÙ: 347 NOTRE DAME STREET,
MONTREAL.

D. CRAHAM

fanaging-Dir-ctor

GUELPH SEW N MACINE 0c

The OSBORNE SEWING MACHINES havineg been awarded both Centennials Medals s nd Meda ln
the Canadian award at te International Centenual Exhibition. Philadelphia, lait year, as well as having
been inviaibly awarded First lrizeas wherever exhibited slnce they wiere put ln the miarkeis, w5ecau withi every
condence warrant them as First.Class Machines u ever resycct.

Inspetion and1 trlalsked. Price lowe. Terme liberal. Stisation guaranteed.
WILKEIB & OBBORNE, Manufacturers, UrLPU, ONT, CANADA

ESTABLISHIED 1860.

225 Notre Dame St.. Montreal, Canada.
BOE AGENTs 1FoR THE

Wm. Knabe & Co. PIANOFORTES.
The Judea at the Cetennial Exhibition pronouncei

theENAE PIANOS t be the beat exponents of the
Art of Pano Maklng, and fully entitild to the leading
posi ion combiing ai the requlsites of a pierfect ustru-

ment in the highest deree ; power, richness and singing
nalltyoftone, case and elas icty of touch,elotive
Iloaction, soliditY and origlnality of construction and

excellence ofworuanashp. 'Tli Kuabe Award Id not
contined to an~ eileStyl or lustrument but coniprises
ALL FOUlit S'iYIS and tund' unqualllied by phrases
Indicative of iediocrity. Nor were the Judtes cou-
tent to recognize ontl a fewgood qalities, for they es.
pecially cend A L TilE KL 1MNSOF MERIT
whiclh la possIble for the best 'iaioforte te possess.

Mesars. Laurent, Laforce & Co., have reduced their
prices on these excellent lastruments to duit the times.

Cal] nind try tllem and you1 -will buy io otier.

ST BONAVENTURE MANUFACTORY.
i j,?urniture Retail at Wholesale Prices.

M.'
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MONTREAL WHOLESALE PRICES CtRRENT.-THURSDAY, JULY 17, 1879

Name 0f Article. Wîsl

licaver,. Winter. clein
lit. per lb..... ..... i 76 20

" Fall, clean lait, p lb . 50 I 76
Bear, lar ePrie......... 800

" m ..... .......... 00 500
Culs................. 200 4 (A

Fisher......... ........ 5 0
Skunk ................... 0 26 O i5

Gr ocerie s.
TEA,(Hf-Chests.&Cad
J pan,oomn. tomedperib 024 030

med.toirood. 08 010
Japan,fine te choiroper lb O 40 0 5
Japan Nagasaki........0 24 O30
Y. Ilyson comiion to gd. O 23 0 40
Y, Iymon fine to linest,.lb O 35 O 0
iUunpd, fairto med. 010 0 40

GoOd-tollne " 050 050
SFinest ........ 056 070

Imper'l,med.togood 0 0 0 40
" Fine to finest 045 05

Twankay,com.t gd. O 22 S 2
Oolong .............. 22à O au
Congou common... 024 028

med.to good 82 040
ine tOnest

Souchong comunon.. 0 O 0 32à
' ' med. to good 013 O 46

Fine to 0 hoie.... O 50 0 or

COFFEES, green.

Mecha. .......... perlb. 050 o 4
Java,ol Gvt 26 0 0
Marcabo..... . 21 S 2
Cape..I............. O it 010
Jainaica'........... 0 10 O 2
Rio.... ............ 019 Soe
Singapore& Ceylon 0 22 0 16
Chicory. ... ... lié O 2

SUGAR, (Ceke. &Bris.)
PortoRico. perib. 0 o 0I
Cuba.1 5 00

1 5S175

:::zý_ -
lesale
tee.

$ .
0 07-,
0 083
O 10
0 095

0 60
0 50
0 48
o 31
0 2

0 95

Name of Article,

iarbadoes.......... per lb. 0 00
Yellow Retined..... I 06
Dry Crushed 0 10
Aranulated 0 0S

apte, Sgagr,....... 0 7

SYRUPS.
Extra ...... per ge. 0 55
Amber.......... 0 43
Silver Drip and Honey, «- 0 43
Molasses.(arbados) o 24
Tripidad..............0.4
Stgar Hous. . 0 85

FRUIT.
Loose MusatO.. pei box. 1 55
Laye :in boxeso.......,... 1 50
Sitiltas..... . . 7t
Sëedless... ..... 0
veti ntaI........... per b O 4
Currants, ....... . 0 4L'runes.........." 0 4
Fige ... ..... t0 OS6
il. S. Almonds..... 0 5
S. ................ " l à
Walnutn............ ' 0 7
Filberts........... 0 7
Brazilsnw. O 7j

SP] CES.
Casi............perib o17
Macee .............. 0 90
Cloves..............' 0 40
Nutmpes.......... 0 60
jarinica Ginger, lI 022
Jantac~ Ginger,Unoi. i 19
African.............' 0 10
Pimento............ ''0 15
P'eper............."O o 8
&Iutard,3 lbt.Jara t' 0 17

lb.t't 024

RICE.
• 4 06

VRletailers wil pleaee bear in mind that the above guotations apply only to l

Name of Article. Wliolesali

c.$ .
aga ............ per lb 0 à 0 6

TaplocalPearl.. 0 S 0 10
" Flake.. 0 8 0 9

CANNED GOODS. p.doz
Tomatoes, 3 lb. tins.. . 1 0 1 85

2 lb.ti .. ... 1 15 1 20
Slring Beans, 2 lb. is. 1 20 1 80
Lima 2 lb. tits 1 40 1 50
OreeiPens.21b. itns..... 1 55 2 65
Baked Reans, 3 lb. titis. 2 50 0 00
Clam Chowder, 2 lb. tins. 2 40 0 00
Flsh 3 lb. tins. 2 40 0 00
Splced Salmon, S lbs.tts 8 50 4 0
Siced Salmon 4 lb. tins. 6 [0 7 0

ceh Salmtn, 1 lb. titis. 1 70 0 00
Catîneil Suion..........i 76 2 W0
Lobster ................ 40 000
Lobsters, 1 lb. titns. 120 1 60
flalibut. lIb. titis..... ... 1 50 1 60
Haddock, 1 lb. tins........ 1 40 1 50
Scotch Ling. >er lb. 0 71 0 00
Loch Fine Uer'gs p keg. 1 MI 0 00

, -per keg. 2 60 0 00
Sardines halves . ......... 015 0 16

quarters,.... 0 820 10
CANNED FRUIT. p. doz.
Peaches, 2 lb. tins....:.... 1 90 1 95

. 81b. titis......... 2 80 2 90
Strawberries, 2 lb. tins... 1 40 1 50
ineP A Ies. 2 lb. tins.... 1 g0 1 90

ears, Ib. tins ........... 1 50 1 55
Damtsons. 2 lb. tîn. 1 40 1 45
ASSORTED PI 10 LES.

Batty's Mxd Asd, pts.,doz 2 90 0 00
Nabab.................... 4 0 0 00
rabob Sauce............. 76 0 00

CrosSe & Stlaekivell, pis. 2 70 O 00
lotted Metate, per duz.... 2 70 2 75
IHarvey Sauce, per doz.... 2 80 O 00
Archovy " per doz..... 2 80 0 00
eadg . per doz..... 2 80 0 00

John ul " per doz..... 2 80 0 00India Soy per doz..... 2 0. 0 00
Chutney per doz..... 3 00 a 0
Worcester, a pts. per doz.. 3 20 0 001pts. per doz.. 655 0 00

n~ ~~ui ~ . i

Interco onial Railway.
Summner Aimngemnents.

Conuecinaa lth July, 1879.

TIIROUGH EXPRESS PASSENGER
TRM NS run DAILY (except Sundays) as
follows:
Lt ave Point Levi.................... 7 0 a.m.

" River du Loup................. 1.16 p.m.
Arrive 'Trois Pistoles (Dner) .......... 2.25 "

" Rimoutski ...................... 8.44
" ampbellton (Supper).......... 8.06
Dalhousie ..................... 8.22
" athurst.....................10.2"
Newcastle.......................11.10

' Moncto.i.:.....................2 0a a.u.
1it. John........................00
ltalifax........ ............... 10.85

These Trains coitnect a1 Point Levi with tie Grand
TrunkTratiiie, leaving. Montreal at900 ocleck p.n.,
and at Caitpbelltnii with tlie *stoter CIlty oiSt.
John, Sailling Wedtiesdy and Sa.trday unorninigi
for Gaspé, ilercé, Paspeacte, &c. &c.

The trains t ,Halifax and St. John rtt through tou
tliwir dctIlation on Sunlday.

The Pullman Car leaving Montreal on ionday,
Wednîesday and Friday, ruils thtroui t l ialita:. aud
that leaving 0on Tuesdoy and Tlursdtay to St. J on.

SUMIIER EXCURSION TICKETS nay now be
obtainîed via rail and sieaîmer te lte unlyît tlei Sea

$lBathlig, Boatin "'nd Flsing reorts ont the Lower
St. Lawrence, à tape-dia, Rs1ti uche, tiy C.haleuir,

sopi 'rince Edwtard Ilu and t laritime
Prov ices.

For Information In regard to passeiger fares, tick.
et , rates offreiglit, train arran 'tuents, &c.,

Apply to G. W.OBINsoN,
.Aget

12J St. Francois Xavier street
«)Id l'ost OUice Bul!ding).

D. POTTINGFR,
Chlief Superintendent.

July 16, 1879.

-s.

- - W00l251~-.~

~.cats5tl eseniE LOiNE S C 015515 kit s r.~a~i
-'i '.

________ 'l'il ~.

ENGINEERS, FOUNDERS, M~ILLWRIGHLTS AND MWAO1INISTS,
BU1.URS OF

Steam Engines and Boilers for Steamboats, Saw and Grist Mills, etc., eto.
-ALSO, 1IAaIROUIcUgns OJ.

STOVES, PLO1UGHS, KETTLES AND ALL KINDS OF CASTINGS TO ORDER
Leovis-COMMEltCIAL STREET, litUENZIEVS .VIAR
Quebec:-Nos. 102, 104, 106 & 108 Sw. PAUL STR)SET.

REVOST & TRUDEL, MUNRO, Georgetown P.L

nîractors l1 r Mea, à ots & Shoes Groceries
278 SACQUES OA.RTIER ST, ItONTREAL. AUCTIONEUR ANID COMMiSSiON MERCaANT

Name of Article. NyiolesalsRates.

$ c. 8 c.
GlBaa.

x8.7x9, 8xO 10
.1 50 1 06

10 x 1. ......
12 x 16......0

14 x20 ........... 1 60 1 70
.95 20-

Hardware.

Titi Bliock, perlb...... 018 0 19
Grain................. 0 19 0 20

Co r: Ingt...........0 19 0 20
.Oet , . 27j 0 29

Cut.Nails: 12 dy to 7 li.,
per 100 Ilb ke. 285 0 00

8 dy to 10 dy p.lUOibikg. 8 15 0 00
5 to 6 .340 0 00
2" to 4 " I 8,50 0 wu
2 _ 1 . 426 0 00

100 kg-lots 6 1). c. discount.
Anericau Shingle Nails

Best lilued.
2 dy per1OO-lib. eg. ... 475 000
2} " t4 dys , ... . 400 0 00

Common'Pattern.
2 dyto 4 dy per 100 llbkg 865 O

s.nisi Naits •
1in.to nlup.100lbk 7 50 0 50
1iinllt 1rli. " . 6 00 5 50
liu. and up "" 500 0 00

25 kegs 25 p discount.
*Under 25 kega 10 p.c. dis..
Flour Bàarrel Na.ils:

in.,1 in. and l in p. kg. 7 25 6 25
Tobacco Blo.Nails.

1lin. and li in. p.100 Ib kg 725 6 25
1 2 " . . 6 00 W 02 .. 25 b 00

Cnch and yPr Ci. Nails:
i sud inu. per lb .... 0 08 0 os
1 " 1 ... 0 07t 0 07
2 2 0 07 O 0m5
2j; 

2
, in. and ip...O 06 0 00

arge lote.
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NmeoAril. WIolesale N ixleal ,, ,.. holeealC NaeoAtil Slulesalo
Name of Article. te Naine of Article. Ries. ne of Article. tlesale Names ofArticle o.

Flat 4 sharppres'd i¯ : S c. n c e. 8 c. c. s c 8 c. 5 o.
1 and 1¾ in. per lb ..... 1 0 9 .Anchrs per lb .... 0 5 0 6 Ash. timuber, M........... 20 00 25 00 Olive Lucea, Flasks..... 6 00

'1 " O 009 O 08 Hides,per100lbs. Birch, 1 to 4 in., M ... .... 12 (10 16 o Spirit Tur1 >entine, brls 0 42 0 42J
2 " 2 ... 08 0 O o7 Taleikinsper lb... ... 0 09 0 10 Basswood. j.............. 10 00 12 00 Whanle.reth ied.......... n n n .,;
21 "2 ...... i 0 I 0 ShŽeepsine. per lb.. ... i ?. 0 t0 ' Basswood, ex. %ide, M 16 00 20 00 Coal Oit, car lts.......... 0 10) 0 10
3 in. an .n . 0 0o 0 00 Grecn Rid6e, N.1...... 8 10 9 .0 BIlack Walnut. culls...... 40 O0 45 00 Sinll lot......... 0 Il 0 11

25 bxs pc. dis. -No. 2 .... 7 00 8 Ob Cedar, round, lineal foot.. 00 00 00 07 Single buis.... 0 12 0 12
*Under 25 bs15 p. " No...... 600 7 00 >:edar, flat, lineal foot ... 0 00 08 00 Pais &c

I.ore Aails: fledar, squnre, Ilinel fot.. 00 07 10 09
Black "I age," 7 11.ize. 0 22 000 Leather laot 6 m'lthB:) E , 1 t 4 n ... 1 ..... 18025 Q W itoLead, gen.,0 lb

8 0 21n 0 0 Span Sole, 1ethv' wt. 22 Q 23 Elm, tmber,"M.......... 20 00 25 00 kegs 7 50 8 00
9 020 0 00 Span Sole, 1t mid wts 022 0 28 Elm, Bock, 1 to4 in.. M. 30 00 40 00 075 720

C. C. Best Norway ....... I 0 0 00 Do. No. 2 .......... ... 0 39 0 20 Hiemlock, I to8nM. 600 8 00 6 60
Briglt. Woodlorde& Co." No. 1 B. A. Sole, mid.wts. 0 22 0 28 Hemlock, timber, M...... 8 00 10 00 White Leadgenuine,...

pinled id finisled..... 0 22 0 24. No.1 B. A. Sole, over wts. 0 21 0 22 Meule, hard, ........... 20 0 25 00 i 011, per 5 bs...... 2 10 2 25
4b. tO 45c. p. o. dis. No. 2 B. A. Sole.... ...... 0,19 0 21 Soft. do................ 12 00 16 00 Do-.No.1............. 1 10
Galeanized Iront: No. 24 Buffalo Sole No.1........ 0 19 0 20 Oak, M.............. .. 20 0088 002....... 1 60

26........... . 740 7 Do. do. 2........ 0 17 018 Pinle, good clear. M.... 250() 85 00 8............... 1 40
28.......... a 7 a 8 Slaugiter, No. 1....... 0 22 0 28 2nd quality, do........... 12 01 15 00 White Lead ,dry ....... 0 6 0 6

Piglron: Siemens No.1 190'201 0n >. Ight ............... 0 283 0 24 3rd ... .............. 7 02 9 00 Red Lead .............. 0 5 0 6j
Gartsherrie. No.. 17 5 180 Zan.zibar -o.1............ 0 21 0 22 lie. sonnd, li., piarn. l800 o15 O Venetian ted,ng'h... 1 7, 2 00
Eglinton. No. 1. .. 16 0 16 50 Do. No. 2 ........... 0 18 0 19 Il'le, soundflou.iig, plan. l 001200 Yel. Ochre, French..... 1 75 2 00

Sumnerlee 17 (0 17) Iarnes,best ........... 20 20 Pine rooting, plaeds, M... 10 00 11 00 Whiting ............... 0 60 0 70
Bar-ord-brds.pr 100lbs 1 75 1 80 No. 2 .......... 0 20 0 22 Pine strips, I to 2 in.. M. 07 00 10 00 Produce.
Siemens................ 2 00 2 15 Upper heavy............ 0 a1 0 82 Plne strip)s, planed 1 to 2 Grain:

Do Beat............ 2 50 2 70 iplt............. 0 4 0 86 in.m il..... ............. 0900 1100 Canada Wbite, (No. 2.) 1.05 1 na
Refined ................ 2 0 *2 35 Grained Upper.......... y82 0 87 Pille, com]. culis.. ...... 00 00 Q 00 Sprlng (No. 2.) 1 10 I 18
Swedes................. 4 00 4 60 Red Uxper.............. 0 84 0 86 l'Ine, cou 8 in culle, M . 04 O ,5 00 Red Winter............. i 18 1 19
Ioops-Coopers.. ... 2 25 2 80 KIp Skins, Frencli...... 0 76 0 85 l'Ile, coi.8 in. planed, M. 07 00 os 00 Oat..................... 0 2 0 81

CainamaPlatca: hiatton. 8 25 0 Ou Englisli................ 0 65 o 75 Plue, tituber, M .......... 10 00 14 00 Harley ............ ..... 0 55 G5
Arrow. ............. 8 4,, 50 Li Quio0ck Calf........... 50 0 65 shi"gles,àl ............... 1 75 2 00 Peas ....... per 66 leb. 0 78 000
Swansea.. .............. 8 25 a 3.5 Do. light...............8 45 o 5 Coimon, clear............ 2 26 2 50 Oatmeal................ 4 5) 4 75
Marileld ............. 3 25 85 French Calf............ 1 1 go Lath, 31................. *0 00 r.. . ........-. 0 46 A 00
Penn..................3 25 8 85 Fine Calf Splits......... i 0 5 Spruce. 1 tOi in., M. 7 0 8 '0 Flax S , prime... ....... 1 10 0 0

Itro Iire: Stoga Sîlite............ 0 22 0 25 Spruce,planu!d, 1 tO 2 it, M 7 00 09 00 FLOUR.
No.6, perbundle..... 1 70 1 80 Splitslarge, per lb... 0 23 0 24 SprucO, M ......... 06 00 07 00 Superior Extras....... . 5 20 5 20

9, ........ '¿ 00 2 10 emall ....... .... 0 17 0 20 Extra Superflle.... .... 5 00 5 10
12, .... 2 30 2 40 lxtra fine Shaved Splits. 0 28 0 Strong liakers....... .. 5 10 5 20

No 16, perbundle.*..... 2 70 2 89 Leeithr hoard, Canadian. 0 12 0 14 Cod Oil. Newfoundland. 0 46 110 Facy . ................ 4 10 4l 15
steel. cast, par ib 0 12 0 13 Enamaelled Cow,pr il.... O 15 0 16 Straits Ol-American 0 48 Spring Extra ........ .. 4 85 4 9i

S ng . 8 08 Ptn................ 0 15 0 16 Straw Seal............... 0 40 0 4-1 Superflue .............. 4 M0 471i0re, . 0 olished Grain.......... O 12 0 14 S. BC. Pale Seal......... 042 0 47 ine ................... 3 80 4 00
0Sli Shoe, 0 a i'cbb.le Grain ...... .... 0 12 0 14 Pale Seal, ordinary..... 042 i 45 Mbidlings .............. 8 0p 15

r lie r, . 0 8 0 1 d l1. Calf.. .... .......... 1. 16 0 17 Lard Oil ............... 0 65 0 75 Pollarde ............... 2 50 2 60
Tin Plaie: 1C Coke ..... 6 00 5 50 Brush Nid .............. 0 1 0 15 Linseed raw............ 0 60 0 62 Ont. liage................., 8 2 40

IC Charcoal........... 6 C0 6 25 Bulf... ............ 0 12 0 15 Il bolled.......... 0 6 n 67 City niags.............. 2 50 2 60
1 ...-..... 1 800 Russetts.lght .......... 00 0 S le inachiery....... 1 02j 107 , Provisions.
IXX l .:. .... 9 5 9 75 4 heavy ......... 020 0 25 Olive eating............ 1 75 1 90 Butter
DC ....... 2 0 25q., per cas. 260 2 75 Creamery ................ 0 5 0 16
DX .... 7 00 7 25 Lumber• t., ... 3 25 8 20 Tovihip a, choice eelec'ns 0 12 0 13
DXX . .......... 900 9 25 Ash, 1 to 4 In., M....... 12 00 16 00 pts., 4 O0 4 20 '.ol d'co lines dairies a 10 O 11

Tiiese discounts apply ouly for immuediate delivery, anud for quantifies name d ofeach kind separately
.W Terme for al naiia 4 mouts fromc average date ofdelivery. Cash disecount (witlin 80 dayb) ou Clinch and Pressed Nails 5 per cent.; on Cut Finisling,

Flour Barrel nud Tob cco Box Nails, 8 per cent

COMMERCIAL. UNION INORTHERNI Scottish imperial
ASSURANCE CO. ASSURANCE CO.'Y INSVR'CO'Y

OF t0 0 jv, .. ftiJV(LGLf, -11LjD.

CIAPITAL, . . ,£2500,000 Sterling.

XONTREAL, 64 ST. FRANJOIS XAVIER ST.
PRED. COLE, Generel Agent.

TEE MONTREAL

JOURNAL OF COMMERCE,
FINANCE AND INSURANCE REVIEW.

010 of the largeot, DIoe't Rtelin ble and lest Connercial
Papers lu the Vorld.

Itcirculates in every tow and villagei mthe foluoi g Provinces: Oniario. Que..
bec, New Brunswick, Nova Seoti. Prince Eduard ieand. \ewfoundIand, Alani.
tuba and Britielh Coluubia. lu addition to thuse it hat Subscribers in the .

United States, England, Ireland, Scotland and France.
As a nediun for Advertisers the Journal stands unrivalled.

Ternis of Subscription, , . $2 per year, payable in1 advance.

M. S. POLIEY & Co.,
Exchange Bank Buildings, Montreal.

OF LONDON. OF GLASGOW.

THI RTY MiLLI ONS OF DOLLA RS
CAPITAL AND INVESTItD FUNDS REPRESENTED.

We ofiTer to the Public unequalled facilities and guiarantees in FIRE IN-
SURANCE. All classes of Risks taken on the most aoderate terns.
Lossea will continue, as in the past, to be settled promptly and liberally.

TAYLOR BitOS.,
Gcaîeroi Agents,

Union Buildings, 45 St. Francois Xavier Street,

THE R OY AL CANADIAN
Fire and Marine Ins. Co,

Presideit, . ANDIEW ROBERTSON, Esq.
Vice-ePresident, Lon. J. R. TmIBAUDEAU.

ARTHUR GAGNON, Secretary-treas.

JAMES DAVISON, Manager Canada Fire Department.
HENRY STEWART, Manager Marne Department.

HEAD OFFICE :-160 ST. ZAMES Street, MONTRE AL.
Address,
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ame of Artil tWhoeeale ama of Art10. Wholosale Name of Artiel Ioa Naine of Article. Rae
S. ates. sais. t o.s.

Brockvlle, choiceselect'ns 0 11 0 12 Woo [rias Wais'eytî- Canada Spirts
ch'c. ines dairies 0 10 000 0 Freece . 0 20 0 21 DIiVill.O ..... case 6 50 7 00
frat to good ... 0 08 0 00 Palled ............ 0 22 0 25 lite's ... ......... ' case 7 00 8 03 Duty P'aid-

blorrisbur gcli'oslect'ns 0 Il .0 12 Do Extra Super, 0 27 0 29 .4500ic 1-
1

4key: .gai 250 2 80
lai e lins dairle 0 9 0 . Super .......... 0 21 0 23 Scotcl Whiskey. .. oase-qts 6 n0 7 25 Alcohol- 65 0. P.224 o o

" itair to good. G 0 00 000 e .... 0 0 21 lea: Jamaa ........ gai 22i 250 Puro Spirits 220 00
WesternDalrc ch'ce lnes O 6 O 8 Black.0 20 0 22 Damarara . gal 2 (0 O00 " 50 2 0 o0

fair to good. 0.8 0 04 0 16 0 17 (eneva Spirts ..... 1 55 1 70 25 U P.
Store packed, ail sections. 0 5 0 0 1 0 00 n 1 his :e U

Choe ....... % 6*0 e, 4mo't; 17,1 00 <vaS pree se 4800 4 25
Cbsenw" Redeaqes .7 M0 5SI Wl iskeys

Sept. & Oct. old... ..... 0 2 0 Wines,Liquors etc. Blue....... 4 25 4 75 ramily Proot............ 1 0 00
P rndo ogrda O2O ,c nîa . s2 240 COaoecas)Old Bourbon .....- i....... 10 o 0

.Pork, mess .. .. e 0 Ae Engl ..... q 4 Chamagne, (cases lIty.................... 0 00
:a tin mess ........ 13 00 13 1 .ontrea. s o 80 1 5 G. L Mumm,DryVerzen'y 24 50 26 00 Toddy.................. 0 o 0o

Lam Ciy curel.... .. 00 L 0 12 ts 0 0 0 75 Louis itoderer..... ..... 2 25 of. Malt....................i 0 Uo

. tierces. 0 1 q 7 Stout Guinnes . qts 2 25 2 3) J. uImm Dry Verznay.. 20 00 21 50 tyo, 4 years id..........1 42 o 0

Egî... ...... t.eres. 0 0ou pts 1 60 0 00 BolingrChamnlpae...qts. 24 0 2600 5 . ... 12 0 0
E re.. 1 0 1 Moreai . .ta 1 48 1 5l E. M1ercior & Co., Carte 6 I. ... 1 62 O 03
T mrendred. ....... l u 6 . ta 0 70 040 d'Or ................ o o le .. . 12l 00

rie m0s ...-......... randy: Henneusey's..gal 3 4 5 blanche. 00 18 lion-Pm meus ............. 02casi 10 00 10 5, 65 OP
Hops ... C.. .......... •. 2Martell's... gai 30 8 4 Sherry
Apples, Canadian.......... 0800 0 0 case 9 50 10 0 Pure Spts

Dried ............. 0 03 0 051 Bliqut,Dubouchô &Co.gal 2 50 O 00 Duko d'Aumale, Zucco- 50 0 5 002 P
Tobacco. .... case 7 50 0 00 Shery .............. I. 1 25 5 o0

jack, Chewing In boxe. 0 9 0 15 Jules Duret &Co.. gai 2 7C 2 U Fort & lherry, par gal. hikys:

Z'olscaodie.1.-f10lji .. case 8 50 0 ou MViiskeys
# c e 0 0 7 0 7 25 Claret, (cases.) Fa

Mahoganies, Smoking bxs 0 12 O 17 J. Robin & Co...... c 2 6 2 7Pu Cre!, Cilse wrd....50adut............ C 37 o 0
I Icaddies O 13 0 "0 i gai 265, 2 70. Cruse &Mur w!redj;... 1 0 and nit 01i1 Bourbon.............. 0 37 0 ()0

Dniglîls a 0 20 O 45 tiviera Gardrat & Co. T Brisson & Co., cases.. 4 00 00 itye....................0 34 O»
Br lr pD.id.er gal. 2 65 2 75 Fauro frère .. ......... case 4 80 & up. Todiy..... .......... 031 080

Princeoof Wales rand... o a4 0 8 PnetCastillon&Co...gai 2 61 2 70 Sauternes. 4 60 & nt>. Mait.................... 0 s 0
Nelson's Navy 8's 6's & sO. -0 86 30 l .... case 8 00 0 n0 Cette Ports ............ 1 05 1 25 Rye, 4 years old .......... 0 62 ou

Biack. Twist 12's .......... 037 040 Otard Dupuy&Co.... gai. 2 65 2 70 Tarragona " .1 201 i30 5 0
.Mahogany ClOwing. 0 40 0 65 it2u er,uliet. a .26> 2 70 1;ative WInes...........O 75 1 50 (i ............ 0 S2 080
Solace, Common........... 0 0 case 7 50 0 00 7.... ............ 082080

Fair............... 0 38 0 42 Faure frères:......gai. 2 65 2 70 ineral Waters
Good...... .... 0 45 0 50 case 7 0 0 0 Gin-

Rough and Itendy, in 1 bxs. 0 48 O 6 55.......... case 10 75 0 00 Apollinario lu glass dz.qt. 2 550 000
Nav, 6's& & lu s ...... 0 88 0 45 ......... case 13 00 8 00 " pt. 1 80 0 0( W and Irockink, (best
Golo Bars, 6 and 12 luch... 0 45 0 65 ..... case 1615 0 U in stone qt, 2 80 0 00 00icledamerGeneva).
Mah ny Navy, 3s .... 0 40 0 45 Ubeaper shippers . gai 2 25 2 40 " p, 1 .70 0 0 cass
Brig t Navy, 3Sa............ 0 47 0 5 ... cas-qts 5 00 6 00 unyadi Jànos, doz. ps 4 00 0 00

~~'ReaiZ.rs wUplcuber' tsi nd Mtfu ebe quiealiont appÎs. On&p to large lotit.

jan. mt,] FINANCIAL STATEMENT [1879.
OF TE

STR ASSRA CO
INCORPORATED 1851.

HEAD OFIÇE, TORONTO.

BoN. J. MMURRIO, President. 1 J. J. KENNY, Secretary.
B. HALDAN, btanagn Director. JAS, 300MER, inspector.

J. PRINGLE, General Agent.

Capital Súbscribedv l . te*$800,000 00
Capital Paid-up, .... 400,000 00

ASSETS.
Cash in Bank ........ ....... ...................... s 92.99675
Governmentand Municipal Bonds.................... 246.186 10
United States Bonds and Deposits......................... 627,015 01
Biank Stonks, reduced value.............................. 86,488 00
Loan and Investnent Co. Stoks and Deposits............. 107,445 50
Mortjages on ileal Estaite..................... ........... 47.411 73
Bills teceivable-(lMarinO Premium)..................... 29.597 66
Interest Unpaid and Accrued............................. 10,954 59
Company's Olices................................... 45,505 19
Agents, Bai ces and other Accounts................... 76,870 88

$1.270400 41
LIABILITIES.

Losses under Adjustment............................. 69,288 89
Dividends Unclaimed.......... ......... 519 8
Dividend payable Jan'y7, 1870................ 8,00 0

80,519 80
89,808 19

SURPLUS... .............................................. $1,80595 81
Capital Subscribedbut not caliedn............................... 40,000 00

81.580,595 81

Income for Year:ending Dec. 31st, 1878 - $890,520 53
FIRE AND MAEINE INSUEANCE.

ANCUS R. BETHUNE, Agent, Montreai.

UNION FIRE

Head Office, 52, ADET AT STREET, B. TORONTO

AUTHO.RIZED CAPITAL -$000000.

Presidet-Hon. J. C. Aikins, Senator, Toronto.
W. H. Dunspaugh, Esq., Vice-Presideitt, People's Loan & De-

posit Co., Toronto.
James"Paterson, Esq., of Thomas May & Co., Toronto.
A. A. Allan, Esq., of A. A. Allan & Co., Wholesale Furriers,

Toronto.
John Shields, Lsq., of James Shields & Co., Wholesale Grocers,

Toronto.
R. Heber Bowes, Esq., of Smith, Wood & Bowes, Barristers,

Toronto.
J. M. Currier, Esq., M.P., Ottawa.
Byron Williams, Esq., London.

This Company Insures Household, Mercantile, niid Maiufacturing
Risks at the lowest current rates against loss or damage by fire or
lightning in places wlire there are eflicient means for putting out fires.
Applications for Agencies, with satisfactory roferences, will be enter-
tained.

MESSRS. CASTON & GALT, SoIbcITotns.

A. T. McCORD, JR.,
Generär MAanager.
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Hotelu.

ST. LOUIS HOTEL,
TEE BUSBELL OTEL 00,. PRoPRIEToia,

WI1.L1S RUSSEL, Preaident, QUEBEC.
This Ilotel, which is-unrivalied for size, style and

locality Ln Qutebeo ls open throughout the year for
pleasure and business travel.

RUSSELL HOUSE,
OTTAWA.

This Hotel is fitted. furnislied and kept as an un-
exce tional, Firt-class Hotel. I lias mulpe accom-
modation for five hudred gaests, and is dliglhtfully
snd centrally situnted, being lu close proximlty to
the Parliament Buildings, the Post Office, and alil te
point, f interest.

J . GOUIN, Proprietor.

CANADA HOTEL.
St. Gabriel street,

MONTREAL, . CANADA.
s. BELIVEA U A. BELI VEAU,

MANAGER. PROPRIETOR.
Its chambers and menu are not aurpassed.

Commercial gentlemen and touriBs wili find it
to jieir advantage to stop here.

Rates reasonable, though firat-class in every
partimular.

Iotels.

RE-OPENING 0F TH

ST LAWRENCE HALL.
THE, ABOVE HOTEL WAS OPENED on the First
of May by the former Proprietor, so long nd favor-
ably kunown througiout Canada, the United States
and Britishs Empire, who las spared no expseuo lu
cntirey lie-FurnIshing the whole lioue; also adding
ALLM SODElIN 1M!PiOVEMENTS,whichwillcon.
elderably ehliance the already enviable popularity
of this First-clasis aotel.

H. IIOGAN, Proprietor.
S. 1RIONTGOIERY, Manager.

HOTEL DUFFERIN,
cORNEIR o

CHARLOTTE STREET AND KING SQIARE,

Saint John New Brunswick.
GEO. W. SWETT-PROPRIETOR.

Bath Rooms and other convenleuces are on each
flat. The location (corner Charlotte street and KIug
Square) is the tim.St in the city, being wit.hin three
nnnutes' walk of all Oie business centres, and fire or
six minutes' walk lftIe RailroadDepôt8 audSteani-
boat L auding.

Mountain Hill House.
- OUiNTA1N ILL, QUEBEC.

This hotel, so well known to the public, has
been newly furnisied throughout, and offers
every conmfurt tn the travelling public. Table
superior. Suitable sample rooms for commercial
travellers. House located convenient to Rail-
way Depots and Steamboat Landings. Terms
liberal.

M. DION & CO., Proprietors.

Coboeurg, Ot.

PAUWELa HOUSE
B1est Commercial House central locality Sample
Rzooms on ground floor.

Hotels.

WINDSOR HOTEL
MOÑTREAL

THEPVALACEH IOTEL OFTHEWORLD.-Htasapsecial
advantaies for the cnmfort of guest, with spacious
PARLOUR and PROMENADES. Its location la high.
which insures mure air, witl views of the River and
Mountain Scenery.

Hsa a ron for commercial mon at 117 St. François
Xavier Street.

Riatesm, $2.50 per day, and hupwa-rds.

R. H. SOUTHGATE, Manager
JAS. WORTHINGTON, Proprietor.

AMERICAN HOTEL.
TORONTO.

Rates Reduced to Maet the Times.
Seventy-flve RaossatS2,.0.aildseventy-flvent 51.50.

The most central and conveniem. Haotel in the city, both
for commerce and family travel. Three minutes walk
fron tI e Union and Great Wesrrn Depots; and first-
lass In every respect, except price.

GEORGE BROWN- Proprietor.

THE

METROPOLITAN MUTUAL BENEFIT
S O C IE T Y.

Head Office, .... Montreal, P.Q.

JOHN OGILVY, Esq., J. L. LEPROHON, Esq., MD., Vice-Consul of Spain,
PSIDEWri!c. VaCîE-PRsEaSIDsta.

A. A. DICKSON, SEORETARY.

This Society le the only one *n the Dominion for tie benefit et the general
public; the other societies are couined to Free-Masone, Oddfellows, &c. M1en
wishn to provide for tbeir iamilies ini case of lelr decease, neglect a duty bynot
becouin g a member, as a Certiiicate of Memberehbip in tlîl Society ta by far
the cheapest provision a man Cai make.

Agents wanted In every City, Town, Villageand County in the Dominion.

THEl

Mutual Fire Insurance Company
OF THE

COUNTY 0F JOLIETTE.
IKEAD OFFICE:

MONTREAL, - P.Q.

JOHN ORILLY, Esq., FRANO O. WOOD, Esq., A., B.O.L.,
President. • Yi -Fresident.

A. A. DICKESON, Secretary,.

This Company Insures ail classes of Property in the Province of
Quebec at equitable rates (the large cities excluded). Agents wanted in
ail unoccupied Territory i the Province.

TH E S T A N DA R D
Fire Insurance Company.

Hlead Office, . Iainilt1on, Ont.

*G0VERNMENT DEP OSIT, $2 5,0 00.

This Company has the largost Governnient Deposit of
any purely Provincial Company.

It confines its business for the present exlusively to the
Province of Ontario, and limits its Liability on any First
Class Risk to 83,0OO.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of Hamilton,

and Ex-M.P. for Hamilton.

SE 0 R E T AR Y-T RE A S U R-E R.
.H. THEO. CRAWFORD.

WILLIAM CAMPBELL General Agent Toronto District.
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Isuransce.

THE ACCIDENT
INSURANCE COMPANY

OF CANADA.

Incorporated by Dominion Parliament, A.D..,1872

Authorized Capital, $250,000.

HEAD OFFICE, MONTREAL.
President, Vice-President,

Sir A. T. GALT. JOH1N RANKIN, Esq.,

MANAGER.

EDWARD RAWLINGS.

THE ACCIDENT
is the only Purely Accident Insurance Com-

pany in Canada; ils business is more than twice
that transacted by all the other Canadian Oom-
panites combined; it bas never contested a claim
at law, and is tie only Canadian Company
which bas made the Special I)eposit with
Government for the transaction of Accident
Insurance in the Dominion.

Bonds of Sureîyship

IN POSITIONS OF TRUST.

HE CANADA GUARANTEE COMIPANY

is speciaiy devoted to tise issue of the above
its Bonds are aiutliorized to be accepted by the

Dominion and Provincial Governinents. It is
the only Company which lis made the required
deposit of 50,000 with the Governinent, and
the only nue aithorized to transact Gularanstee
business thlroughout the Dominion.

in the past few years this Comiany lias reim-
bursed. witlioti a single conltest at law, over
$100,000 to Employers for the defatilts of
Employecs.

SPECIAL TO BANK OFFICERS.
This Company lias inaugurated a systen or

Bonsus to tIse insuîred, which after a, certain
number of years gives an anniuailly iierensing
reduction in tie premium, the reduction this
year varies from 15 to 35 per cnt.

.Prside, s :

SIR A. T. GALT, G. C. M. G.
Vice-Precsident .

JOHN RANKIN, EsQ.
DTARD RAWL NAS

Mtansager.

HEAD OF'FICE, 200 ST. JAMES STREET,
* : Cernsr of McGill Street.

STOCES AND BONDS.

ReDorted by J. 1). CiAwFoRD. Member of the stock Exchange.

NAME.

Britilsh North Ai aerica.
Canadian Banik of Commerce .
Consolidiated Isk of Canada....
DominionBank.. ..........-..
Du Peuple ..................
Eastern Towvnships............
Exchsange .ank.............
Federal Bank........... .....
tlamilton.....................
Imperial Bank...................
Jacqes Cartier....... ...... ..

a ir me ... ..................
Mechanies' Bank ......... ...
erc.ats' Bank of Canada.....
oisons Bank ................

Montrea1....................
NaTionale .....................
Ontarlo Bank....................
Quebe Bsnk ..........Standard.......... ............
Toronto.......................
Unlin Bansk......... ..........
Ville Marse ..................

Anglo COnadian Mortgage Ce.
Building and Loan Assocation........
Cassada Landed Credit Co .............
Caiiada'orm. Loan nit Savinga Co ...
Dominion Savings & Investment Soc...
Dominlon Telegropîb Ce..... ..........
Farmers' Loau and Savings Co.........
Freelhold Loin & Investment Co.......
Hamilton Provident & Loan Society..
Huron & ETrie Sav. & Loan Soc......
Imperial Loan and Investment Co.
London & Can. Loan & Agency Co....
London Loani Co. of Canada .........
Montreal i'eegrapli Co ...............
Montreal City (as Co..............
MontrealCilty Passenger Ry Co........
Montreal Buidina Association.........
Montreal Loaui & Mortgage S'y.
National Investnmit Co.............
Ontario Savings & Inv. Soc........
Provincial Peroo,,tn Building Soc....
Ricielieu & Ontarlo 'tav. Co..........
Toronto City Gas Co. ...........
Union Loan ai Savingt Co.
Western Canada .. >.n & Savings Co

Capital
îubseibed.

B 0.866,6660
6,000,000
2,100,000

970,250
1,600,000
1,457,850
1,000,000
1,000,,000
1,000,000

913,000
500,000

1,0001000
500000

6,200.000
2,000,000

12,000,000
2,0M,000
3,000,000
2,500.000

509,750
2,000,000
2,000,000
1,000.000

8001,000
750,000

1,430,000
2,000,000

8(10,000
600,000
40,000
600,000

1,000,000
1,000.000

600,000
4,000,000

418,500)
2,000,000
4,000,000
1,200,000

500,000
1,000,000
1,400,)000
1,000,000

280.000
1.500,000

600,000
00,000

1.000,000

GOVERNMENT RAILWAY.
IVESIEUN DIVISION.

.M. 0. & O. RAILWAY.
SIIORTEST & MOST DIRECT ROUTE TO OTTAiVA. T

On and after SATURDAY, JUNE 28th, Trains C
wiu leave loCHIELAGA DEPOT as follows: T
Express Trains for Iull at 9:30 a.n. and 5:00 p.m.

Arrive at Hll at 2:00 p.m. and 9:30 p.m.
fromt Iull at 9:10 ar. and 4:41 p.r.

Arrive at Hochelaga at 1:40 p.m. and 905 p.m. 8
Train for St. Jerome at. ..................... 6:15 p.m.
Train fron St. Jerome nt....................7:00 a.m

Trains ieave Mile-End Station ten minutes latr.
1ingniiflcent Palace Cars on all passesger trains.
General Office. 13 Pace d'Armes Square.

LTAINES. LEVE & ALDEN' Ticket Agents,
Olies, 202 St. James and 158 Notre Daine Sts.

C. A. SCOIT,
ienl Superintendent, Western Div isonC. A. STARK,

Gen' Preight and Pausenger Agt.jlmte 27.

AGENTS, RIEAD1 THIS.
We will pay Agents a Snlary of $100 per months

and expsies, or a]olow a lago commission t oeil our
new ani wonderful inventions. We mean wehat we
say. Sample ires. Address,

S ER CAN&:O.. Iarslall, Mihel.

ESTABLIBHED 1850.
n . H. WALKER,

WOOD ENGRAVER,
13 Place d' Armes Hit,

Near Craig Street,
nlving dis fensed writhl

all assistance, beg to inti-
matie tliat I w ll now devote
my intire ittrtion to the
artistic production or the
botterclassofwork,Orders
for wiich are respectfully
solicited.

Caettal '
pal -up.

St.86,666,
6.000.000
2,100,000
970,250

1,600,000
1,814954
1,000,000
1,oO00,000

700 000O
868,000
500,000
080,130
191,794

4,461,790
1,99,716

11,979,800

2.996,000
2,499,920

507,850'
2,000,000
1,990,9à6

888,820

750,000
500,000

2,000.000
624.823

010,000
400,000
600.000
814,000
977,622
600,00
660.000
129,400

2,000,000
1,860,000

600.000
500,000

1,000,000

970,600
280.000

1,500,000
600,000
480,000
800,000

SECURITIES. Juîy 1
Can. Government Debsentures, 6p. et.

1877-80 ....................... .... 102 106
Do. do 6 per et t .ck.. .... 4.105
Do. dor 6 per et., 1888.
omi.fios 6 per et. stock............... 104
orontiion 6 per cnt. Stock..............99tontreal Hzarbor Bonds 6 p. a........I3
Do. Corporation 6 per et. Bonds. 103,
Do. - 7 Poiret. Stock ........... 19(ronte City 6 per et ...... ......... 99,o. Debentures, iOnit.)2years 6 per et 101 102

ownship Debotures, ( .1 6 per et.. 98

EXCHANGE. Montreal
EXCENGE.July 17.

auik of Lonsdon,60 days-.......... ... 19 9Gold Drafts on New York........... .... arto .16
prem.

8hr. Railway and other Stocks. Pd. d ines
.Tune 20.

100 Atlantie st. Lwenes h........ .a 112
00 Do. bndiLak. 11-o l........ ts n
o. Do. do.: s.e. nd or....... 10 l7
10 aisnd,uth.rs itit ,'ps.s..'

100 G randTrunk ofcanada ............ e. se
10 De iTq Mort ais. i st charge , 6, p ... 1l 1 000n De d. Id de .. de.I ine500 De de lot Prestsek.su. .1 ut61:.
100 7- !nd PI.fStsek. il sele0 s ). Ird I.S k ail 1,04 n'd-,

St De p e 'rp neb Ss .. s~
o0 Oreatîwestern of canada ... s.. an0 on f do d 189l0. .

55 s- , 100seoSi ls51 10.1 7455 , i' r e onti ll s aiesi, Stosao.. .5 a
In tern nrid ire ,M o .

5
erip.,|ils sasse Do do 6 ,e trt ',i 5h.. s' all 15

è.Do do 6 e nds al19. 100)
500 tOCedaip eseIa ie, eh 2
100 M d ae 2.ù . ; .... tln 2

SNortherne.en, ...--..... faDo do p , lInp or.. all 93
o , Oy B.5rue7Pr . ic Mort .

Dt L .. 1 & et. n ........Britih, cin 1n s 1 s. se
noSm r i$4

-,s, ,,,iad .lîy......•
non Psie,Isss . .. 00 "M S'tck -, ný pi and act laDo D..s on s .stolp**
New Br)n 1ek1,0 .Ja4 aN..oasci *a e p, - Y S . . .ipn D 1.01 l .sc.... 09

.emsi, .......... .. 1,9
Qse'sekpc . .,,, 55

Rtest.

01,170000
1,400000-... ....

310,000
240.000
800,000
50,000
6r5.000
50,000
50,000

475,000
400,000

5.000,000
000.000
100,000
475,000
20,000

500,000

6,000
40.000

808.000
83,626

17,000
200.000

107,500
220,000

50,000

10,000

20,000

Dividend Closing
ast Price .

6 Months. JuIly 17.

2j 103 103
4 153 104j

25 n. ar.
4
2 47
8i 95 100

30
8j 96 102
4 PR 100
4 ,102
38 8 i in. ar.

8 79½ 741
a 76
5 135 186

8 61 62J
3
3 80 83

2 00 00.
3 50 54110
d 100 102
d 124 124
6 171
5 121
21 74 85
4 106
5 140 1421
4 110
5 138
4 108k
5 128
43 110
a 00 011
5 114 116
0 81
2
4 100 102
8 101
6 IZG
a
2j 411. 43
5 1411
6 1114 15 11
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ASSU RANCE COMPANY.
Established, - - 1847.

CAPITAL AND ASSETS OVER $4,000,000.

N. B-1.-The Profit tonuses adde lt, the Life rlicies are larger than given by
any other Company .l Canada.. 2.-t lias occurred thiLt Prollis .aV not only
Rtagethar eXtinguished ail Prenlum pîymels, but, in addition, yIeld the holder
ail aolalial su~rplus.

upo i Il aIIcuIation of the Companiy's lteserves upon the (overnent standard
ofafututre'interest Ut th- i i 4 l t per in the Cin haI over anad
above liait, andalits capîital andl avery Illabllity, ilu 1871. al praiull-sipl , i, , a.,fS t
nad upon al eairetul comilaatinlis is t 3Ol lrl SO ls îIr.~isii~islasbsa
ün Lrat iiiereisiil is Io Nvarrilit Ilie IlInt e 1alaoi illtit the 1 liit ti. e ilivIdei In

1840 wiIl l 0 l full short aif Ille libiral average ratei wich thea (Couîî)Iau lias hitlerto
given to its policy-holders.

HEAD OFFICE, - H1AMILTON, Ont.

A. G. RAMSAY, Managing Direclor. R. IIILLS, Secretary.

J. .W MARLING, Superintendent of Agencies.

BRANCH OFFICES.
EAsTEna ONTAIO :

GEORGE A. COX, General Agent, Peterboro.
MÂARITIME PROVINCES

ALEX, R ASAY, Secretary, 145 Hollis St., Halifix, N.S.
P. McLAREN, General Agent lor Nova Scotia ani P. E. Island.
E. F. jWNN, Agent for St. John and New Brunswick.
Hion. w. O.WHITEWAY, St. John's, N.F., Agent for Newfoundland.

PtoVINCE oF, QusaEo:
R. POWNALL, Secretary, Canada Life Buildings, 182 St. James

Street, Montre.al.
Special Agent f'or Montreal-JAMES AKIN.
Inspector of Agencies, P. Q.-P. LAFEIltRIERE

Agent in Toronto, J. D. MENDERSON, Canada Lifi Buildings, 46 King
Street West.

IIrsrut CANADAne

fnsurance Company.

HEAD

HA MIL TON,

OFI. iCE,

ONTA RIO.

Capital, $1000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J. Waza, Esq., (of Messra. J. Winer & 0o.) Merchant.
VICE-PRESIDENTS-GEonGi RoAca, EsQ., Mayor City of* Hamilton.

D. THoMPsos, EsQ., M. P., Co. of flaldimand.
MANAGER AND SEORETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 117 St. François Xavier Street.-WALTEa KAVNAGn,

General Agent.
Quebec-No. 99 St. Peter Street.-A. FRAszE, Agent.
Halifax, N. S.-No. 22 Prince Street.-CAPr. 0. J. P. OLAURSOU

General Agent.
St. John, N. B.-No. 51 Princess Street.-InA OawALL, JB., General

Agent.
Manitoba Agency-Winnipeg.-ROBT. STRANG, Agent.

TH M UUEWES HOM1iTE L BIrndAIwrI1nzJ
TNSURANCE.

TORONTO.

THE BRITISH AMERICA
__________.Assurance Com~npany.

INCORPORA TED 1833.

EAD OFFIC e:

Cot. of Front and Scott S/teets, Toron/o.

MoGAW & WINNETT, Proprietors.

Patronized by Royalty and the best families. Besides being most ele-
gantly furnished, the Queaen's a the only hotel in Canada containing a
fire-proof Elevator. Prices, as usual, graduiated a.:cording to location of
rooms.

BOARD OF DIRECTORS:

RoN. G. W. ALLAN M.L.O. IIUGH IMoLENNAN Esq.
GEORGE'. BOYD,Esq. PETER PArTERSON, Esq.
Hox. W. CA YLEY. JOS. D. RIDOUT ESQ
PBLEG HOWLAND, Esq. JNO. GORDON, sq.

ED. HOOPER, Esq.

GO VERNOR... . ... .... PETER PATERSON, E
DEPUTY GOVERNOR .. .. Hou. WM. CAYLEY.
IiVSPECTOR .. , ... JOHN F. MoCU AIG.

General Agents,... ... .... .KAY & BANKS.

lasurances granted on all descriptions of property against less and
damage by fire and the perils ofinland navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the
Province.

Y. A. BALL, Mannger.
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lut mrance.

Royal Inserance Coy.
OF LIVERPOOL AND LONDON.

FIRE ANI) LIFE.
Liability of Shareholders unlinudted.

CAPITAL-. ------ $10,000,000
FUNDS IIVESPED - 21,000,000

NQNUAL INCId.E - '5,000,000

HJOAD OFFICE FOR CAN ADA-MONTIEAL.
Every description ofîpropertyiasured at moderato

raites o premium.
LiteAssurancesgranted In all the most approved

M. I. GAULT,
W.TATLEY,

chiel Agents.

INSURANCE COMPANY,
OF CAN ADA.

CAPITAL, . $2,000,000.
DIRE.CTORtS:

Preeident:-SIt 11UG ALLAN.
Vicl'eident.. -- IENRY LY3IAN,

Andrew Allant. N. L. Corse. Jlohn L. Casidy.
Robert Anderson,. .J..B. Rolland.

AtCl. IcGCUN, SEC.-TitEAS.
GERALD E. B.A.RT, GEBN'L IAN'u.

ALFIItU JONES, 1F03PEVCTOU.

Fire, Lje, Accideott, Guaran tee.
RlIOS TAK EN Ar lTMODlRA TE RtATES,

CHIEF OFEICES.
TORONTO-l>iin & Lo ACE, Agents.
QUEIltIC-OWEN 31UltPHtv, Agent.
ST. JoliN, N. B.-lA CotswAL1., jr., Agent.
IIEAD OFICE, 179 St. Jameu Street,

MONTEAL.

NAEn or Coxr'Ps r

British America Pire & Marine........
Cauada Lige ........... .............
Citizen.s, Pire, Life, Guarantes & Aco't
(o0uederaion Life. ...............
Sun Matual Lige ad Accident.
Isolated itisk, Pire.................
Quet>ec Fire.........................
Qeen City Fire ... ...............-...
Western Anurance....................
Royal Canadian Insurance.
Aceident-lsurance Co. of Canada...
Canada GuarantieeC.u...............
MerCIIants' Marine lustrance Co...
National instrancC, Fire..............
Stadneo3a ineurance Co., lire and lAfe
Ottawa Agricultural..............

No.
Shsaros.

10,000
2,00

11,580
2,000
5,000
1,000
5.000
•,000

20,000
20,000

200
2335

5 000
20,000

10,5000

Last $haro
DIvidend, par vague.
per year.

5-6mos. 850
7à-6mos. 400
...... 100
6.6 ms. 100
4-6 Mes. 100
...... 100

10 100

7 30 mes. 40
5 100

8 per et. 100
8 per et. 60
...... 100

100
...... 100

.... 100

Am^oun
paid po

860
50
20
10
12J
10
65
10
20
60
20
20
20
35
20
25

t
rt

Last Sale. Canada
perShare. qutations

per ut.

$56 112
85 -198

22k 126k
121 102
... 26
49 80
10 100 106
26 151
16 45 47
20 100
20J 102à

BRITisa AND 4ORtigN.V.-(QUatollon on& the ndes Maret, .Ta, 23,1879.)
Briton iMedical Lige...................20000 10 Lb 2 Ai 2k
Briton Life Association................[0:000 10 1 1
15ritisht & ForeignU Marine..............0,U03 50 20 4 m li .
CommntercialUmton lire Life& Marine.s 00,fl go 60 6 1..
Editbur i Life...... ............... ,000 10 100 16 40
Guardiaxi Pire and Life.................20,000 13 100 60 W 67
Imperial Pire.......................12,000 £7 v.sl, 100 25 16 ..
Lancasiire lire and Life.........0,0 0 20 2
Life Association of Scotland..........10,00 80 40 82 2s *
London A urane Corporation...... 3,2 48 26 12 60
London & Lanicashire Life............10.000 10 10 1 -20 20 25
Liverv'l & London & Globe Fire & Life £00171 70 20 2 16& 10 .
Northern Fire & Lire ..... .......... 0.000 70 100 6 41
Norti British & Mercantile Fire & Life 1(00 6 60 6k 451 45 .
Phoenix Fire....................... .e2 -21 P. ... . 8181
Queen Fire & Life..................100,000 30 10 8-7k
Royal Insurance Fire & Life .... 100,00 0 10 a j
Scottish Commercial Fire & Life. 125,000 22k 10 1 1-17J 1-1 .
Scottish lei)eriatl Fire and Life... 0,000 6 10 1 1
Seottisi Provincial Fire & Life 20.000 f0 a ni 133
itandard L- ...... . .0,Qù L w> .22 040 10

The Ilabiltty on ail Biaik Stocks ani the Couoada Gatarititeu Co.ly- le linitedl te double ltse Ainount or tus
Suabseribed Capital. On &Il ether stocks lise liabilities et suaroitolders e e trleliy tiii te lthe arecuat et
Idubecribed Capital.

Agricultural Insur. Co.,
(A STOCK COMiPANY,)

0F WATERTOWN, NEW YORK,
OHARTELED IN 1853.

J. A. SHERMAN,.JPres, ISAAC MUNS014, Sec'y
DElOSITED W1T1l CANADIAN GOVT. - - - $100,000.

Insures nothing but Faim Property, Churches, Convents, PrivateResiden-
ces and similar risks with contents of saine, against Loss or Damage

by Ligltning as well as Fire.
CASII ASSETS, Jnunary 1, 1879......................................$1,1 60,063.99
(Jlairns for Lusses, Dividend ............................ 51,410.75
Capital (pmid up in cash)............................. .................... 200,000.00
Unearned Reserve Fund................................................... 081,977,62
Net surplus.................................. . . .................... 216,645.62

GEO. H. PATTERSON, .Montreal, Manager Pro. Quebec.
J.. FI ER, Cobourg, CiietAgent, Ontario.

BOSTON MARINE
UM)qy¢Z TW¢LITERS.

THESE.COMPANIES CONTINUE TO INSURE
OCEAN MARINE CARCOES and FREICHTS

AT CURRENT RATES OF PREMIUM.

Losses promnptly paidlin Boston, Mt8ontreal or Lordonl.

Hi. HERRIMAN, Manager,

17 ST. JOH1]N STREET, NONTREAL.

SUN MUTUAL
LIFE AND ACCIDENT INSUTRANCE COMPANY.

CAPITAL, . $500,000
DEPOSITED WITH GOVERNMENT, 56,000

PRESIDENT.-TIHOMAS WORKMAN, Esq.
mANAGING DIRECTO.-M. H.' GAULT, Eso.

T. WORî<MAN. Esq. T. J. CLAXTON, Esl, Vice-Pre.A. t. GA ULT. Esq., M.P. JAMES lIUTION. Ebq.
M. H. GAULT. Eeq. T. M6. B RYSON, Zai.
A. W. OGILVIIe, Esq. JOHN McLEN4AN, Esq

Toronw tozoardt
lon. J. MlcMURRICH. JAS. ItETIUNE, Esq.,
A. M. 8àalITHL E. , .;,M.P.P.
WARItONG KENNEDY, Esq JOlH 1ISÇEN, Es .
lion. S. C. WOoDI. ANGUS MO1ilttO ,Esq

Policies noi-forfeitable. teturn of rremiums gtnranteed Dividen.s appor.
tiloned equitaily, Endownent Assuratce thereby rendered profitable.

.ssues Life and Endowment Polictes comibined vithi weekly allowance in case of
injury-a descrvedly popular termi of assurance.

SURPL US te 1oltcy.hiolders, $106,16 7 48.
All Pure Invurance. No Tontine. Pertodical exintions er chneo Polleles

being diminished on becomintg lains. Cotracts iplait ad straighstlorward
This Company Isues Lite and Accident Policies on all the most approved plana,at the lowest possible rate$.

Hy. O'HAIRA. TJronto T. R.IA CA ULAY, Sec'y.
Braic &IGen. Agt.Nor. West'n Ont. Active Agents wanted.

698.

STOCKS AND BOIDS.

INSURANCE COMPAlqIES. - CANâDI.Ai-Moitreal Quotations July 17, 1879.
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nsunrance.

LIVERPOOL& LONDON & GLOBE
INSURANC E: COMPANY.

LIFE AND FIRE.

invested Funds .. - 27,470,000
Funds Invested in Canada 900,000

Security, Prompt Payment and Liberality lu Lh ad
justmnt of Loswis are the prominent Features of this
Company.

CANADA BOARD OF DIRECTORS:

Bloi. iluNRy STAnu; Chairmrn,
luonl<a nam, G Esq.,ep..Chaurman,
Sia-ALExANDiEn T. GALT, K.C.M.G.,

THEoDonEl-HAUT, Etq. GUEWISTE1'11E0s, Esq.

G. P. C. SlMITH, Resident Secretary
MledicalReferee-D.C. MACoALLUM, Esq., M.D.
Statding Cousscsel-Ttstt 11o1. WM. BADGLCY.

Agencies Established Throughout Can ada
HEAD OFFICE, CANADA BRANOH,

M <jNTALh)4L

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIFI

StaIlt, . . £2,000,000 Sta.

INVESTED FUNDS..........£660,818.

FORBES & 1UDGE.

Montreal,

ChiefAgente lu Canada

Agent, Directo.ry

C IAS. DESJARD1NS, General Insurance Agent,
and Broker, representing lirst-class Fire, Life,

Accident and Guarantee Insurance Companies. Agent
Canadian Steam Users lnsurance .Association. An-
chor Line ef Steaners and Gencral Traneatlantie
Company's Steamers from New York to lavre
diret. .40 Elgin Street, Ottawa.

r HI. MAONY, Agent for Connecticut Mutual
i Life; Canada Accident; Canada Agrioultural;

NAàTIOnAL fire-78 Peter Street, Quebco.

P C. MURP1Y, Scottisli Commercial ÉIre Infur-
. nce Company; Union Mfutual Life Insurance

Company; Que eu.

0 WEN MURPHY, Insurance Agont, Official Agss.
Ugnee and Comminision Merchant.-.No. 86 St.

Peter Street, Quebec.

C. W. MacCUAIG, General Iniurance 'Broker,
.. representing -First-cas Conpanies ln Fire,

bife and Accident, also aent for the Whito Star
Steamship Co. Ottawa. Lstablislhed1870.

A J. FORTIER, Official Asignue
. County of Rentrow,

lusoranco Agent and Town Clerk.
OfRic-Town Hall, Pembroke.

U111AMBERLAIN & WEDD, Conveyancors, Ac-
countants, Fire, Lire, anud Acident Inurance

AXonts, Land Agents, Comminiteiuere in B. Ji. &c.,
office op. àletropolitan iHotel, Pemnbroke, Ont,
William Wedd, Olicial Assigneo Cou. ltenirew,

INSURANCE AGENT
and

AD.USTER OF LOSSES,
O ce i Court Briset, Toroîto.

P. .Box 1317.

Insurance.

VICTORIA MUTUAL
Pire Inmsrancoe Co. of Canada.

BHead Office, - Hamilton, Ont.

W. D. BOOICER, Sec'y. 1 GEO. MILLS, Pros.
Vater Wforks Iranch.

Contitiue to issue Polleles-tshnr date or for three
years-on property of all Idnds within range of the city
water syelm, or in other localitics having eillcient
water works.

General BMraichl.
On Farts and othernon-hazardous property.
ilateste xceptionally low. prompt settlements.

Montreal Offce, 4 HOSPITAL Street.
EDlWARD> T. 'TA YLOR1,

AGEtNT.

A. W. OGILTVIE, M.P.P., President.
HEN. Y LYE,Secretary.

J. Rt. IREA & .J. T. VINC.ENT, Isq>tors

INSURANCE COMPANY.
Incorporated by Special Act of Parliament. 1876.

HEAD OFFICE

19 St. James Street, - M ntreal,
Mauager 4. Secre try. lA M ES G KA N T.

QI M."qý OI O.RA*LWY9A Y.
RAIST PRN D)IVI SION.

Commencing MONDAY, Mray 10, Trains will be
run oi this Divisiou, as follows:

..ExPRcEee. 01HNED.
L-ave loceliînga.... . 1.010 pi. 6.00p.m.

.Arrive Tlhree Hivers...... 7.45 1. 11.80 p.m.
Leave Itree hivers....... 8.00 p .m. 4 30 a.m.
Arriv : ........... 10.45 p.m11. 9.00 a.m.

Lea:.Queec......,.. 2.20 p.tm. 6.15 p m.
rrive Thlree livers..... 5.10 pmn. 11.20 p.

Leave Tînte, Rivers..;.. 5.25 p nÛ. 3 15 a.in.
Arrive H)ochnelg.. 8.4e p m. S.8i a.m.

Trains leave .Mile End 10 minutes later.
Tickets for sale at offices of STARINES, LEVEC

& ALDEN, 202 St. James street,. 158 Notre Dame
etreet, and at Hoctelagua nud Mile End Stations.

J. T. PRINCE, Geni Pase. Agent.
May 17, 1679.

POST OFFICE TIME TABLE.
MONTrEAL. 121th July, 1879.

nELVEtV. MAILs. IOLosNo.A. N. . . A. Di. :..

ONVTRIO A0iD wESl~TN tltOVINCEs.
8 001 245 itaia by iailway..... 8 15 5 00-85 l'rovye.4 Of, Ontario,
8 00 .... Manitoba & 11-C........ 8 15 8 00. . Ott. lliv. t Carillon. 6 ......

QUEnEC AND EASTEtN PU:OV1No0E.
Quebec,Titreelfivers. ler--.

thier and Sorel, by Q.800 ...... M. 0. & 0. ity.......... ...... 2 50
Quebec by Steamuer....... ...... 6 009 15 ...... tQuebec by G.T.It........ ...... 8 00
O l..astern. ITwnships1, '0ltivers, Arthabaska &

9 15. iicre du Loup R.R... ...... 8 00..... 2 45 Q.M.O.& O. ly. to Ottawa 8 00 .....
Do St. Jerome and St. Lin

9 15 ... Branches .............. ...... 5 01il11 0 .. . it. liei & lieml'gl'd R.11. 2 00
St. llyacintihe, Sher-

O 15 12 45 brooke, &c.... ........ 00 2 33-88 W0 Acton & Sorel Itnihvay... 6 00 .St. .lobus, lanbridge &10 Go ...... St. Armn.îd Station.... 00 .
.St. .Johns, Verm't Joune.

10 00 ...... & Shellijrd llailwys..........g 001 00 ... 4outh li..lern Un lway.. ...... 4 30
t New Brunswick. Nova

9 15 ... Scolia an<d P.E. ....... ..... 8 00
New'foundautid forwaerdedl

dasily on, I i aliifx,whence
des,, atch is Oy the Pscke.... 8 00

.OCAtL MA AILS.
Il 80 ..... Beauharnois touete...... 6 00 .

Boucherville. Contreccur,
11 80 ... arenniies & Vercherce .. 1 4510 00 ...... Cote St. 'aul. . ..... 6 00 ......11 80 ..... Taimerles West,.... .... 6 0 2 00

Cote St. Auoine and
6 .30 Notre Dame do Grace.. ...... 12 45

11 80 .... St. Cunemonde........... 6 00 ...il LU .. l îtntingdon.... ......... 6 00 2 0010 00 6 00 Lchiie ................. i 00 2 008 01 .... Longuil .... ............ 6 00 2 00lu 00 ..... t. .ambert............. ..... 2 3010 0 ... La p:airie......... ...... 10 Z0 2 30il O .. L'. Via, Sault-nt-Rlecollrt.. .. ... 4 C08(0 .. l'erreboime & St. Vicent ....... 2 G08 801 5 01 point St. Chtirles. . ... 8 (0 115-5St.Lurent, SI. iEstrche,.
- 30 anîd 'el.f ltiviere:. .... 0 .

North .hore'Land lZoute
10 00 ... to ThIree hiver,........ ...... 1 15
010 5 00 Hclelaga ............... 8 0O 1 1-6

CrITED STATES. '
Boston & New Eigland

8& 10 Staess, exept;Maine.... 6 00 . 008&10 . NewYork and So.Siates. 6 0 8 008 00 12 45 Island Pond & Portland.1 ..I.. 2 80-88 001. (A) Western&Pacilic U.S. a 15 8 0WOREAT RitiTAIN, &O.
By Canadian Line (Fi iday).............
By Cen. Line (Gerian) Friday.............7 00Ily Conard Mondayë................. .... S. o
slt: le'tary, see P.O.weekly notice... ...... 8 00y 'racket fromn New YorkforEngland,

Wednesdays;............................ 00
By lanburg American P1acket tu

Germany, Wednesdays.. ........... ...... 8 00
wEsr INDIES.

Letfers, &c., prepured ln New York
are lorwardel daily on New York,
wlience mails are despatched........

For tI avanai und Wlest Itdies vi'e Hanv-
ana every Timrsday p.m....... ..... ...... 8 00

J.Postal Caird liage Openll d11 a.40 mo. andi 9.15 p.nm.t Do do do 8.15 p...'l'he Sirevt Boxes arc visited at 9.15 a.m. 12.80, 5.30
anîd 7.451 pm.

aneîsered Letle should bc posted 15 min. beforetlhe Ihour of closig orditnary lais, and 80 min.befere clo.in<g of Eniglish, Mails.

.ibe ourna1 of Commerce,
Finance and Insurance revie*.

.IEVOTED TO
Commerce, .PlÏiaice, Insurance, Railwvaya,

.Mining and Joint Stock Enterprises.
Iesued every Priday Morning.

Montreal Subsribers- - $3 a year
theut añadian Oubscriboers

British - 10. stg.,
American " $3 U.s.
Single copies - 10 centea

offre;: ExcI.ades BnIm Bluîldiî , -
102 ST. FRANCU XAV'IER STßET

Corner of Notre Dame St., Montreal.
K..S. FoEE & 0. Publle1bers Proprietora.
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lIns urne.

Iutuat Life Assurance Society,
OF LONDON, ENGLAND.

Read Office tor Canada 196 ST. JAMES ST
MOON'E'R EA L .

The Directors have decided to in-
vest all the of this Branch
in urst-e . te n es, t.bu
enabling thorn to, o , 1S 1j,: a"-
vantages to the Cantadian public.

AGENTS
Who wish to work up a per~rianent and
remunerative business vill now find
this office a very favorable one to re-
prosent, owing to the above important
change, and its well known stability
and age.

APPLY FORt UNPRESENTD
DISTRICTS ýEARLY.

A GENERAIL AGENT VANTED.

A policies are issued direct fron the Cana-
dian office, and are entirely free fron trouble-
nome clauses and conditions.

FREDERI OK STANCLIFFE,
Res. Secretary,

Balance Sheet fo 1878 and full particulars on
* application.

lInsuranace.

TBE

STANDARD LIFE
'SSUR ANCB M.

ESTABLIBRLED 1825.

HSAD Orrroz pou 0NADA, MONTREAL

This weH known Company having reduced tieir
rates for Canada, beg to draw attention ta the
sacurity ofrered

investments in Canada overSi300,000.

Claimaspaldein Canada, over 81.00,000
W.M.RAMSAY,

Manager. Canada.

DOMINION
FIRE & MA RINE INSURA NE CO

ead Olflee-IARIYILTON, Cau.

Deposit with Dominion Gov't., 5Ô0,000.

JOHN HARVEY, ofJ. Harvey & Co., President.
F. R. DESPARD, lanager.

LIFE ASSOC1ATIOXL
rLIMIITED.]

Chief Ofiees, 429 Strand, London.

EAD OFFICE OIt THE DOMINION

12 PLAGE D'AMES, MONTREAL.
Capir:a4, HJf-a-Müùown Sterin»g.

£20,o0 Stg. deposited with limtriai Go eri-
ment.

$5U,50lO deposited with Dominion Governuent
for exclusive benefit of Otnadisan Policy-
holders.

JAS. B. M. URIPMAN
'sanager for Oanada.

Establishett 1808.

Fire Insurance Comp'y
O LONDON.

MRAD) oFio VnR CANADA:

Hl. 1?. .&NREW, Agent, Toronto. ýMontreal, No. 6 HOSPITAL Street.

HEAD OFFICE For PROVINCE OF QUEBEo:
11 St. Fr*. Xavier St.

MlONTREAL.
JOHN. F. NOTT, 1 Joint

CHAS. D. HANSON, 5 General Agente.

RINTOUL BROS., Agents.
Subscribed Capital, - à;1,600,000 Scg

Paid-up Capital, - £70,000 StIg.

ASSETS . . . . . £2,222,552 stg.

CONFEDERATION LIFE
ASSOCIATION.

Head Office a - TORONTO, ONTARIO.
PRESIDENT, VICE-PRESIDENTs,

nON.W'.P.HOWLAND, C.B. HON. W. McMASTER
LateLieut.-Governor ofOntarlo. W. ELLIOT, Esq.

This Association affords all the Benefits of MuTtT.&LITY, witl die
Security of a Stock Managenent.

EXAMPLES OF PROFITS.

No. f Kind.of sum Annal For 1870. For 1877.
PolHy. Insurance. Assured Premium. Cash. Honus. Cash; s.

1 Lie. $10.000. $23.20 $ 74.40) S17.00) . 0.00 S28.00.
7 I Paym't Life 3.000 250.40 112.10 207.00 170.I :33.00

It will be observed thart tisese results are not only very hanfdsome. but are also
Equtiable. If this Associatioi distributed the Profits on the ordinary l'EitcENTAGE
PiLN, allowin a bonus of 2j per cent., payable Ut death, tihen tire Profits would
have bern as fo lows;-

PFlicy No.l. For 1877. Cash..8. 87.93. Bonus....250.00.
7.... 48.80 .. ,;125.00.

It will at on0e be sean tiat euch a Systen as this last cannot commend itself to
rson hio will take time to considerit, as it not ouly does injustice to perrons pay-

Cngiby a Wlimsited nurtber of Preniums, but it gives only the saine profité after a
peson has paid a score of Preniumse.

Tire above prodit-results, whtli place the Confederation Life ln the van or Life
Corn anies li Canada, are attained by

Not pO.yiig more for business tian i le worth.
Adoptiyeg a iligli Standard of Valuation fran the outBet.
{ilvig 90 ler cent, cf the profits ta Policysolders.
Tiseexerca ofaura andcnomynaIl branchesofthebusInems. Andemploy.

na Mode of Divisio, jUst fi lis resulta, giving to eaoh ln the proportion su
els ach bas contributed t profits.

an'er fr the Prvince of Quebec, J. K. MIACDONAILi
i. J. JOHNwT0ON, iioatreal. Managing Director.

Mana er lor New Brunswick. Manager for Nova Scolia.
mIajor .3. D1ACGREGol GRLANT AUGUSTUS A LLISON,

1t. Joln. Halifax.

LONDWO &LAN CASHIiAE
LIFE ASŠURANCE CO.,

0fELodoîî,TDnglanid

CANADA BRANCH.
Head Office, . 42 ST. JOHN STREET

MONTREAL.
BAnD OF DIlECTORS.

IOn. D. A. Smu, M.P.. Csairan Eowano MAOKÂr. Esq.,Dpy.-Ch rman.
Joua Onsixie, Esq(,Messrs. Oelve & Co.)

RoT. BNNY, Esq. Mes. Ilenny Maciprson & Co.)
JAS. S. Il UNTEn, EsQ , N'.

This Company has deposited at Ottawa for the EXclUSIVE
BENEFIT OF CANADIAN Pi>LIoYIIDODERs the suam of

$100,000.00
li addition to which t/he 'iorE OF THE he RNNs o t
Branch ARE INVESTED IN THIS COUNTRY. The Canadian
Investnnts now amtount to over $175,00 and are rapidly
increasùng.

Every desirablo forms of Life Policy is granted, and ut Rates Lower than the
majsrity of oices.

Ciels Surrender Value on free paid-up Policies granted after tise riceipt of Two
aud Three Years Preilun hive been received.

-P1ollclts aimeost entirel fre ofconditions now vwritten unchallengeable on any
grounsd whatever, cnictd with ti docunents oi which tie AsEsurance was
granted after tîley have beni in existence live years.

GENERAL AGElTS.
FIANK IIOL[.OWAY, Quebec. GEO. M. GREER, ITalifax.
. A. MtXL L, Ot t awn D. . DO , EWN tingston.

J. 1'. STANTON, s obourg. S IRUCE 1l1AlM.tN Toronto.
GEO. IENNIE, Guelph. J. I IOItE, Brantford.

Active Agents wanted Where the Company is not already
representea. Aptply te by iddress

WILLIAM ROBERTSON,
Jfanager for Canada, Montreal.


