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Moratorium Not Needed in Dominion or Provinces
4ason for Enactment of Measure-Ineffectual to Solve what prevents the shipment of gold from Bordeaux to

the Difficulties-Strong Opposition to its Continuance London, thence to Buenos Ayres, is the fact that credits
Operation of Act in Canada Would Have Tendency exist in London for Bordeaux account, while debits exist at

tc) Invalidate Contracts, and in the End Protect the London against Buenos Ayres account. This is handled
Strong Against the Weak. through the fluctuation in the supply and demand of bills

of exchange in the London market, and metal moves only
On july 30th last, Gerrnany declared herself in a state when the price of exchange is sufficient to warrant a profit

war a in the shipment.
ý y nd the following day war was jointly declared on

,"ýMs1SIa and France, and the British banks went on a four- But the process in London of taking up these bills and
holiday. On August 4th selling them, in pairing off
banks opened, but under debits and credits for foreign

"»4ifferent conditions. For the accounts, is handled by bill'fitst time in the history of brokers. These bill brokers
Britain, a moratorium buy and sell these bills, and

d THE MORATORIUM AND OBJECTION TO
er-lared; although on ITS APPLICATION TO CANADA. acting for principals- and

ý"11tinenta1 Europe, where the agents have the bills discount-
"4W is much less repugnant to ed in the open market, being

-ýbeen m cerecourse endorsed by the agents and ac-
,'txecutive interferen

ade to this exped- BRITISH COLUMBIA FISMERIES. cepted by the bankers. These
fTorn the time of ancient bills are readily negotiable,

and perhaps antedating and before a bill matures and
)týt - is presented for payment it

BRITISH INSVRANCE ÇOMPANIES AND may pass througb severalrhe act of moratoria passed THE WAR r=MERGENCY. hands, with the acceptance of'11st 3rd and operative on each on the instrument. While4th a 'ffected foreign bills the progress of a bill of ex-exchange only, accepted change, from drawing to final
r tO the latter date, and FOREsTRY REPORT FOR AUGUST., payment, is involved and in-Yed payments for a period

Orie calendar month, with tricate, its m.anner of operation
,Wýr to extend its operation seems to give it a charmed

nionth to month for a RECENT COMPANY REPORTS, existance through the smooth-
ness and despatch with whichOf six months. (Since it progresses from its makinge date of promulgation, the"40tài",.iu to its maturity.m has been extended MINING THROUGHOUT THE PROVINCE.

OCtober 4th.) Now while these operations
reason for the institut- work marvellously Smoothly

in usual times, and even dur-'of 80 drastic a measure byC -1 MUNICIPAL, TRUST COMPANY, INSUR-
'8ýitish Government would ing periods of depression and

an explanation of the ANGE. COMPANY INCORPORATION, unsettlement, war absolutely
M. OPeration of the huge AND OTHER irINANCIAL destroys the machinery of ex-.«tlge market, and the INFORMATION- ýhange until a thorough read-
nÇ Position of London as justment is affected, and even

"'Orld banker. Briefly then potential war events may
affect the process, and mayrnarized, the position of 1

in world finance and involve a more general ship-
ment of, gold.

18 Sornewhat as follows
]ýyery ship foreign business has On the outbreak of war, it thus bécornes manifest how

per or importer doing a : credits, If, serjously disturbed the machinery of exchange must have
in London, or may arrange ýy cable for been. London bill brokers, agents of 5hippers and im-

£Stance, a cargo of wheat is purchased at Buenos Ayres porters and bankers were caught with hundireds of millions
eliverY at Bordeaux the shipper at Buenos Ayres will

nds of bills of exchan somt ýdf them drawn ona bill of ex ýr tirne dralt on London, and pre- 01 gey
change for discount. The Bor- me= tS of countries at war, and atw'ar with Great

"4me to the Argentine bank BÉitai while thosç rawn
IthP.Orter will place througha French bank credit to ta hants ofneutral powers,e motncýit, were as àiln4- erc
lido' ndent which acceptance will release foi th t to hffldle aà helligerents.

n correspo, k .to the Buenos Ayres rlke$e 'bills Wre invariablY açýepted by bankçrs who were;tünds of the Argentine ban for the amounts but wh ti
trý On arrivai of the cargo at Bordeauxý, the importer e 0 at the saine me were not

efve the money for sanie and remit tO his bank's alid-in tlle MY nature Of theýçircunistatices could not be'
the transaction. Sev- in. possession of,:thê shipineitý;t txc in r=>cases wherecorrespondent, thus. closmig kwdg .1

vity. But the the lain the p.,,,,,, areeliminated for bre . to >C..jn. a port fitish Isles.
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The application~ of the mrtrium of Augs r-.
laye the compulsory payme1nts of these bills, of wih.ý.
accetors were the incent holders.

B3ut to put a stay on1 the~ wUld clamor for glté
Goveriiment susquently extene the~ m9ratrInT 1ft411 efCetiscelude almost everý 'kiid of oblgtion entered int u o

The Cau ian Bak of C mmerce tQ August 4th, witIl the exception of wages, and slr*

Head ffic---Tornt(, anadaBritish Government obligations, liabilities on banknte*
payment of old-age pensions, etc. Under this larger M1l

Paid-p Captal 15,00,000torium the banks were also poe tedthug1h as a na.
ReserveFund - - 13,50,000 o favt the moratorium, as it affected toe institutios

granted only after an undertaking had b>eenx made ta
SIR DMN WLKR C.VO,~ LL.D., D.CJ..!rsdn powers would be ecercised by thie banks in a mane

JOHNAIRD- - - Asistnt Gnera MangerAt the same time hank notes were allotted to the a,

ThsBank bas 370 bace hot Canada, In up o20,7o of their deposit libltes hsefetal
SanFrncico Satte ndPorladOre, ndan gecy a stopto the hoardin of od

measure. We give thegrpi conoftaatOl:
the London correspondent ofThe Evnn ost:

of 1 nd pwrds Crefl ttntin s gve toevry by Government decree of maturte onu obr
iiidebtedness, and with cashi paymnsmd oa

be pend ad oeraed y mil.ordiily bol step of Wededy yAugs 2 t

beep compketely ucsfl

"Bt tshkbeae vdetthtinsit f hsL.
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lkesIt of British Columi Fisheries f or 1913
ý11 rvnce Produced $1,4,455,488 from the Fishing Whiting ....,..0........

Inutr ast Year, Whlch Is More than the Coi» 1Srch........ ............ 13,060
biidValue of the Thiree Maritime Provinces Fisheries ----- ----- ..... 2,461,208

MnThSamn Pack Was the Chief Factor in the Total, .on e s .....8
A uintiiig to $9,540,368. Smelts __........... ... ... ... 4 ,9
TeProvincial Fisheries Report for 1913, 1on. W. J. Tru ..78....... .............. _ 4,142

Commisioner, which bas just been made public, Sturgeon .... ... ............. 75,765
4er9tefiabùig activities o~f the year throughout the S1S34
b e.and is replete witb valuable information to this Skate ............................ 7,184

and increasingly imxportant industry of British
M ixed fish ........ ............... 53,990

SIeof the most important scientific investigations ~ Clams ........................... 47,200
bigcarried on i» the Dominion are being under- Crabs, cockles, other shell-fish 202,520

heProvincial Government's Eisheries Depart- Salmon roce....... 1,0
t. rder he uperisin ofMr.N. D Mcntyr, Walesandwhale products ..... 536,774

t omissioner this sienitfic work bas proceeded Vurseal skins ......._ ............ ,5
ral.Mr. J. P. Babcock has lpvestigated the spawn- Harsa kn ......... 6

-bd fthe Fraser River, Mr. G. P. Napier has report- Gao...... .................5097
ý1ntheobsruted condition of the F~raser R~iver. Dr. rs -i ........... ......... 2,7
l.Glethas contribute4 the m~ost im»portant paper yet____
eonthe Xife-history of the oky amn Dr.
Pl tfod hsreorted~ onte native oyster of British 1445,8

Mbi. M. W F Thmpsn bs epotedonthe l'i glwn futre fo the fisheries oBrtish Coun
i±ih ed o Briti Columbia, an s W n the Na Whc everything potns acetuates the need for10n o Brtih oluba Dr. C. F. and . . e-fle investigation of the habits and dsribution of the

thi Cost.No attemjpts on any worthy scale

-liut rouds f Bitih Clumiawit geera re hae a ye ben mde n disriretio, ad aidofro hth

ýtnt fih. fewyearsthe reslts of whkch have bengiven to the public
in te anual epotiere is but scnyliterature dealn

fisheies f Briish olumia fo thefiscl yea wit tsi ser imotn ul4 ct Efot heemd

ft arh31t 11, oale $445,8 i ale a o eerie h lf-isoy fth erig n hlbut
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at Nanai-nand oters inth no acpreprn toC-i

bcconducted o~f this source of fo-suppl yI se~~uIyaees~yta aon d ak sys
ovrmenral abls adoptedesrn th qity f

rnanner, the industry can bc increased indeinitely Br- h
Columbia Coast waters teemn *ith herring antd th nutlLoan C mpany ould be prosecuted at all seasons of the year.

HeadOffce- 30 ende SteetVanouve, B C.With the completion of the Grand TrumkPcfc
expected that much of the fiah&ng industry whic ete.

Opertin undr Secil Ac oftheProvnceof ow at Ket&hikan, and at other ports in Alask n
British Columbia Puget Sound, will be transferrd to Prine Rupet i'

Pald-p Caital(over $1,00,00.00the terminus~ of this railway as a bsthie Amen ro,
-eev 65,000 ing vessels could reach their markets earlier ' save hrd1'

the part of the aut tes adof the nrhr it uUo
bc made,. however, to encurg ti acti~on. Faies

laningandstoingtecthsol cpoie' 0

spcilinuemns ferdinode o ote hei
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Bu a larger objection, and one of grave concern, must
BRITISH COLUMBIA be e hasized. Canada, and British Columibia in particu-

lar, can l>e most rapidly developed only by the employinent
~'r~wu&r ~ T~TLEU~C1 of outsie capital, because home capital is thoroughly in-]PIN A C IA L I ES adeqiu±e to the iieeds. As a field for investment, we believe

that Canada, and British Columbia especially, afford the
Journa of Fhinac, Comrcero, Insuraflos, Real best opportunities to be found anywrhere in the world.

Estate, Timber anid mining What shall we say to the English inveto, the F~renchi and
BeIgium investor, the Arnerican investor, when he wants

Sthdon the first and thijd Saturdays of eaeh mnth at to 4raw bis interest or principal? No, you shail not have
-flcuer ritish Columbia, Suite 207-208, 319 Pexider St. W. o »oey, and we have prevented you taking recourse

o law to get your nloney. Perbaps next year we will let
Telephone Seymouïr 4057. you h<ave it3 but not now.

What are our chances for keeping investment capital
BRADFORD W. HEYER, Editor and Pubflish. hexe when things have righted themselves; let alone encour-

agn ew capital to corne in? An act of moratoriumi would
-put us back in this Province twenty years in the finauçial

l'n10zRpresentative: T. R. Leonard, il Haymarket, S.W., marets of the~ world. In fact, damag bas already been
London, Engand. doeby the discussion. Capital is tiid nd easily fright-

44'%sailcomuncaion t Bitish Columbia FncilTims. end nhas along nemory. One rg morigageagn
staed ha ifa enealmoratorium weeput into o ato

Adetsn Raeso application. in hi Province be would have to go out of business. And
e is get for millions of British money invested in good

,ýý 1 ubcriti:Canada $.00 GQreat Br 5binshllings fithi rts Columbia. This is sro business.

Now what la the particular demand? A canvas of the
lag nestinent bouses delng mostly in reêlty otae

VEin Vacuvr and91 Ut Victoria ol give the sanie testimony,

Candin pinipas o lngas the inees skept paid up,

ý-4arice n hemoratorium~ li Great Britain, the cas fo0yfrtegetrpretg f i otae maurn
tý_' ctmet t operatkon, the hirther step taknbth

ernment t woiv h oe akt .. h eds r xeddfo neetdt oitrs ae

w fbls n w betost t plcto ote fteBiihadEsenCnda netr r o'n-o -oenet ewoeta ril o h lmrn frterpicplwe tbeoe uadt
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hW.Recent Annual Reports r

SIMILKAMEEN FRUIT LAND. Incorporation and Promotion Expense-. 4,037.30
Extra Provincial Company. Discount on Mortgage DebentureB.. ........ 70,000.00

Provincial Registered Office, Keremecs.
Financial Statement as of December 31, 1913. Less Sales of Land and Timber ............ ... 19,861.99

LIABILITIES- Amound Pald and Accrued to Trustes.... 3,066.55
Capital Paid Up, Common ......... ........................... .......... $496,225.00

Cumulative Preferred ---------- __ .................................... 168,125.00 Machinery, Tools, etc ......................................................... 4 ,P ipe L ine ................................ ............. ...........Owing on Land and Accrued Interest ......... .......... ....... 72,347.32 .......
Sundry Loans and Accrued Interest ...... > ..... _ ................. 23336,67 Office Furniture ............................. ........... ........................ 2
Bills Payable .................... __ ................................................ 28"473.00 Trustees for Debenture Holders ----------- ................... Zw
Arcounts Payable ------ ------- ................................ .......... ....... 7,240A2 Balance Recelvable on Sale of Debentures ................ 16,
Dividend on Preferred Shares .. ............................. --- _ 7,511-21 Amounts Recoverable from Vendors ............................ 31,
-Surplus .......... .............. ............ .......... ...................... .......... 27,851.61 Agreement for Sale Purchased ................... ................... 21

Bills R ecelvable .. ..... ................................................. ........ 1
Total ................................ ...................................... ...... $831,110.13 Accounts R eceivable .........................................................

Insurance and Taxes Unexpired ............ .......... .......
ASSETS-- Cash on 1-land and lu Bank ......... ...........................

Fruit Lands, Ranch, Cattle, etc. _ .............. _ ....... ........... $827,505.78
Office Furniture ----------------- ......... ....................... ----------------- 107.90 Total ............................ ..................... ....................... $1,122,
Charter and License ........................................ ....... .......... 838.50 J. R. BOZEL14
Accounts Receivable ........................... ........ ...... ............ ... 646.61 Secretà
Cash on H and ----------------- _ .................... ....... ....... > ................ 2,011.34

Total ----------------- ----------------------------------- ............................ $831,110.13 D. E. BROWN, HOPE AND MACAULAY LTD.
D. J. TAYLOR, Registered Office, 585 Granville St., Vancouver.

Managing Director. Balance Sheet as of June 30, 1914.
LIABILITIES-

Capital Stock Authorized ........................ $1,000,000.00
G. A. HANKEY & CO., LTO. Capital Stock Outotanding ............................................... w89

Registered Office, Vernon, B. C. Sundry Creditors ... ................ ........... ......................... 113,
Mortgages on Real Estate and balance owing 1iUýý

Balance Sheet as of December 31, 1913. Agreements for Sale ........ ...................... .................... 46

LIABILITIES- Reserved for Doubtful Debts .............. ............ ................

Bank of Mon-treal ------------------------------------------------------------------ $ 30.48 Balance from Profit & Loss Account ...... _ .... $40,019.49
Less: Interim Dividend pald Jan. 15,Uninvested Funds and Sundry Creditors ................... ».. 130,582.23 1914 .... _ .......... « ---- ----------- ................... 12,926.77Clients and Company Funds- 7

Less amount pald thereon .« .................... »« ...... »..» ........ 15,150-90
Capital Authorized ---- ...................... ».« .................. $750,000
Subscribed and lssued .... « ...... _ ............. ...... » ......... .....» ..... 10,400.00 Total .................. ___ ........................................

ASSETS-
Recelved from Shareholders on Application not yet Real Estate at Cost ................ > ........ > .......... » ..................... 99

allotted ................... - 29,600.00 Agreement for Sale .................. ....... ..... 70
Surplus ......... «-"-- ................... ------- ««« ------------------ ------ 4215.59 Mortgages and Bonds ........ ......... «-'"'"'-'"'«"«"« ................. * .... « 50,
Reserve Fund ... .............................................. ..... 2,000-00 Loans .................... __ ......................... «ý ................................... .... 64ý

$188,18920 Furniture and Fittings, less deprecîation ...................... 41
G oodw îll _. .......................................... ............ ..................... 10 0

Funds Invested for Clients ............. ..................... 668,859.34 Reorganization Expenses _... .......... ....... « .......................

Total ...... «».ý ------------- ............................................. ....... $847,048.54 Sundry Debtors ... ................................. ..... » ................... 5'
Cash on Hand and ln Bank, Vancouver & London À

ASSETS-- Trust Account, Clients' Funds Awalting Iuveýt_ 7t
Cash ln Hand and ln Bank ......................... « ...................... $ 1,182.71 ment .................... ............................................ « .... ......

Bills Recelvable and Aýccrued Interest ............ ............... 4,111.49 Total ................................. ___ .......................................... $577Balance Recelvable .---- ........................................... » ... » ........ 44,456.15
Sundry Debtors ...... ------ .............................. » .............. 52,617.99 HENRY 0. MACAULAY, Direc
Investments --------------------------------- ........ ............... ............ 44,709-96 J. A. M. FAULDS, 8ecretary.
Office Fumiture ---------- » ..... ....... » --- --------------------- ------------------- 1,110.90
Goodw ilI ...................................................... ......... .... 40,000.00

BRITISH AMERICAN TRUST COMPANY, LTD.

$188,189-20 Registered Office, 198 Hastings St. W., Vancouver.
Mortgages held for Clients ................................................ 658,859.34 Balance Sheet as of June 30, 1914.

Total ............................................................... ............... » ... $947,048.54 LIABILITIES-

A. WARING GILES, Capital .. ................................. ................. ......... .............. Ë$8Q4

Managing Director. Surplus ....... ....... ............ «.ý ................. ................ » ............
Profit & Loss ............................. __ ........ -...............................
Contingent (Ineurance) ............ ................................... .........
B ills Payable ý .... ................................................ .....................

SEYMOUR ARM ESTATES, LIMITED. Current Accounts ........................................... » .......... ...........
Registered Office, 450 Seymour Street, Vancouver. Reserve for Dividend and Interest ....................................

BalanceSheet as at MaY 31, 1914. Item ln Transit .............. .......................................................
................ $67

LIABILITIES- Total _... ........... ...... ......................... » ..... « ................... $67

Capital Authorized and Outstanding .... » ............... ....... $ 750,000-00 ASSETS-
10 year golc First Mortgages, Debentures and Cash on Hand and ln Bank _ ..................... _ ..... .« .........

Accrued Interest ................ ....................... w ............... 258,572-60 Investmentz, Stocke, etc ................................ ..... « ..............
Balance of Asaumed Llability ....... » ........... » .... » ... » .......... 7,308.27 Loans ....... ............... ___ .......... ............ -............ ................ » .....
Bills Payable .. .......................... » ..................... __ ....... ......... 1,823.36 Accounts Receivable ........ « ........................................... .......
Bills Recelvable 'Under Discount ..... ................. 1,800.00 Bills Recelvable ....... « ................................... «» ............. ......... ..
Agreement to Purchase PaYable .... ............... .......... 820.75 Office Premises ........ « ....... ......... ..... ..................... ............
Amount to Apply on Purchage of Tiownatte Lot .» ...... 100.00 Sundry Shareholders .. ..... ......... ............ ........... » ............ .
Accounts Payable ---------------- -........... ___ .... ................... 2,123.76 Collection Account .......................................... .... « ... ..........

Due for Insurance .................. » ..... ........... « ..... ......... .......... .
Total ............ ......... ......... .......... ....... ............ ... ......... $1,122,548.73 Furmiture and Fixturefi ............... » ............ .......... .gate Depoolt Vault ....... .......... ........ .............

ASSETS- Other Amets « ............... ....... .... ....... ........... ..-*. .......... '«*.'-
propertiez ....... ..... ................ .......... $ 997,376.80
Deveôpment and Majutenance ------- 13,01058 Total ....... « ............... ........ ........... ... .
Improvements «» ............... . .... ..... .... ...... . 732:00 W. L. GERMADM
Interoot Patd and Accrued ...... ........ .... ..
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MUNICIPAL NOTES.

Mr. Robert Baird, Inspector of Mtrniipalities, is on
_______tour of part of the Province, inspecting murniipalities of

t<he Iufrior on the line of the C. P. R., and including the
PinncalStatement as of December 31, 1913 0)kanagan, Boundary and Kootea districts.

The Departmeut bas issxie4 cricaes to Richmond
________Municipallty for the sale of $4,0 aterworks Exten-

sions Uebentures, and four Local Improvements Debenture
Isses or he itrof New Westminster, for $12,390.11,

List of Debentures Issued. $1O.O 2 373 n 5,6.Q
Mr. R. W. MçIean, corttraçtr of Vancouver, a

o~fIsse. nteret. atrlL. Mouit ven the coutract for the constuio of the Sapperton
sewer outfall and the Glenbrook sewer outfall, at the naeet

...................... ........... 25,000 igof the New W estminster Council, September lth, for
..... 6% 1944 10,00 $4,577.

- .. - .. * 144 1,00 'The following by-laws of the Municipality of Saanich
6% »~ ~ jwill be submitted to ratepayers on September 19th for

..................... - -........... 5 1959 150,000 approval:. Waterworks Distribution System, $375,00,~ 3O.
yer5Y% debentures; Street tmprovements, $450,OOQ,iý1iOS ............ _ ................. 5% 1935 16,500 15-year 5Y247 debentures; Schoos $5,0 -year 5542%

41DEWALKS ~ ~ ~ , ....... ......... ...5 12 7,0 h Saanich Council has aproe a >contract withth
'iyof Victoria for the purchaseo ae frorn the latte

for~ a period of ten years, flot to exedfve million gallons
....................... 4%% 1951 76,00 perda, nd to pay as, follows: First m~illion gallons at the.

rat o 6cetsper thousand galons, for thbe second milio
galn at the rateof 5 cents per thuadgallons, and n

Mayo Plntaof anamo illshotlyoffer the cou-
VATER WOR- .. 4%% 1951 000

.11) ÊWAKS .... % 192 50,00 Te Ciy Council of N<ew Wesmnter lias pro

.............. .... ........ %se en wa e fr nt las s o t en y-i e ea s a d a



Canadian Realty Corporation, Limited, Winni-
peg, Manitoba, Provincial Head Office, Viç.
toria, H. H. Shandley, Victoria, is attorney

Ransom Manutfacturing Company, 320-326 Eigtii
Withwhih IoIncrportedStreet, Oshkosh, Michigan. Provincial Head

O ffice, 601-61 I e± r p olta B ild n , V ncouver. F. R. McD. Russel acuei
attorney for the Companay ......................

The llooet-Calgury Hings Limited, Eldoni
PaldUp Cpitl, $,50000000 (500,00)Street HIouse, Lo>ndon, Englan4. Provinil15Head Office, 801-808 Rogers Building, Van-

couver, C. B. Bu4dle, Vancouver, is attorney
for the C o mtpany ................... ................

Alberta North West Luinher Company imited
Ponoka, Alberta. Provincial HedOffce, 90

Mortage oans Renal Aent»Vancouver Blockç, Vanouer R. S.Lennie,

L. C. Smith. &ê rs yert ojre iy
LONDON BUILDINGPender Street West, Vacue.D .Mr

626 PENDER STEET WEST shal, VancouverisatonyfrheCm W
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POVINCIAL COMPA&NS INCRPRAED sttled, th lIber buins on tkis Coast is due for a great
revival.

Higin CmpnyLiitdVacouer..................... 2,00 Aguve o te a1eerl itutin y heoffc flsofthCornanyLi~~~at~o~we ~Forest Branch of the Provincial Government suggests that
Ptoeunm Leaseholds, Lilmlted, Vancouver ........ 100,Offl the outlook is vastly improe over what it was sonie

tonJug Inn, Lýimited, Vitoi ........ ------- ------- 500 nths ago. Mexico is held to b>e the natra mrket for
themils f the Pacifie Coast Much dsrcinwas

LotCreek Mining Company, Limiteil, Vancoiuver... 1000wrought by the revolution, but permanent peace seerns to
~g onsrucionCopun Liiitd Vn-have been now secured, and with peaee w~il corne recon-IlosingContrutio Comany Linitd, an-struction. As a matter of fact, Mexico ought to lie in the,

Candin rinigadPbih opnLm usres 25000000 fr t of umber hannuy In ouhrAer
i' Brns rug Comnpany, Limited, Vacue .......... 00f Then there is the improved outlook in Cuba, whidi

n Eri tin anc1 thebihip lum berm an Lini ubSO O O , o ugh ini Gu U c eitio it h Nor-
ùedl Vauouvr -- ~~~ - -way and Sweden. Their produçt wiII be almost entirely

hePacifie Merchandisers, Iimited, Vancouver.. 25,0 absorbed by 0Eioeadti i pnaiuwmre o
Inipoters hunte4.PzinetRe f lls of this Coast.

Th amily Estate Company, Limited, Vancouver 0W

TTSr P Y£*AQWThe lumer iidustry of thePoic assokdt

Mter & Noble, itel Vancouver, has abandndDahwshtuepcea r oeshdbe ufr

trus po rst n rmcne ftejw
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Don't Put a Burden on Your Wïdow The 8ritish Columbia Accident and
That You Wouldn't on Your Wde Employers' Liability lnsur8nce Go. Ltdo

Provide Her with au Income

for Lite Head Office 421-423 Birks Bldg., Vancouver, B. C.

By taklng a Policy in $26,000 Deposited ln Cash with the Provincial Government.

"The Company of Satislied Policybolderii"

Personal Accident and Health Policies. Employen'. Gen-
eral and Publie Liability Policies. Automobile, elevator
and all classes of Guarantee Insurance, Nurserymen'sThe Brit1sh Columbla LIfe Assurance Co. Bonds. Plate Glass.

VANCOUVER, B. C. Applications Invited for Agencies. Liberal contracta given

Lytton W. Shatford, M.P.P. Sanford B. Davis, to those who can show results.

Pretildent General Manager

GOOD RETURNS ABSOLUTE 8ECURITY

ASSURANCE H. BELL-IRVING CO. LTDI
COMPANYSUN LIFE OF CANADA

(Insurance Departmont)
ASSETS
INCOME OF ALL

BIGOBST BUSINESS IN FORCE CANADIAN INSURANCE
NEW BUSINESS COMPANIES
SURPLUS 

AND

Head Office-Montreai Financlal Agents
ROBERTSON MACAULAY, Pres. Represent The Caledonia and British Colurabia

T. B. MACAULAY, Man. Dir.
Mortgage Co., Ltd., of Glasgow, Seotland

JOHN H. POFF, Manager for British Columbia.

Bank of Ottawa Bldg., Vancouver, 9. C. Su RICHARDS STREET VANCOUVER, B. C.

l'CANADA ACCIDENT ASSURANCE COMPANY
P«»ad Accident, Heslth, Automobile end Employer's

Lààbâity I»urmoe PEMBERTON & SON
POLICIES UP-TO-DATE CLAIMS PAM PROMPTLY

Asseft Aggregating $IZ4.500.000, Guarantas AU PoUcies 326 Homer Street, Vancouver, B. C.

1. à HANLEY, Ag«t 470 QuOie St, Vanwav, ILL

MORTGAGE LOANS AT CURRENT RATES

HUDSON BAY INSURANCE COMPANYO"K" "Sus CW
As SWURITT TO ITS POLICY HOLDERS Represonting the "San Fire Office" of London, England

FIRE INSURANCE BUSINM ONLY TRANSACTED

HOMB OFFICB:

924 HASTINGS ST. W., VANCOUVER, B. C. Head Office: Pemberton Block, Victorio
CHA& B. BERG. Gemma MamW«

ANNUALSUBSCRIPTION
Camda U.O& Graet 111ritain 8/-
United States and other envatries $2,50

.......................................... 1914

Pleàse oend the »deralga" British Columbia Etutncial Times for one year from ...............................

and enck»d pleaft Md In payment for same.

Xam e ..................................................

Addreu ................... .............................

M, in this blaM and seM It to the office of British Columbia ]MIS W Timai, 310 Pender Otredt Weet, Vanc«-

y«, IL C. IrOD,&Y.
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British nuac opneinWrTm
Englsh ompniesMeeingEmegenc-Aditinaldoing they are not wholly free agts; tbey are coeplled

Rae Imoe fohh a ikLbrlTetnn y a splendid and legitimate moral seilse of patriotisn to~
Accorded-Financial Positioni Strong. oifer their services, to risk tei lives, an, requently, to

Thepostio ofpolcyhldrs ndetakng ctie sr-jeopardize their financial prset.I is an unexpected
'hiepostionof olicbolers ndetakii~ ct nevitability whicb cannot be, and ought not to be, resisted,

v1ewas one of the first questions which~ the life asuac and hrsk newcl.p ybeoerdya
wer clie u~ato onidr. heCojOIW9 life assurance policy. * * * The rik a been underae

aros policies in for<ce, of course, differ widely. Ar 1> y a number of life assurance companies, and those wos
adnavy officers forni a 4ass by themnselves; and eve hee policies are free from ail resrcin r o niu buteterras of the assurance contracts are by no tbmseencsoatens~
uionm. Some poIicies provide for a small extra contrary, One theta ~h
bigpaid froni the outset to cover the wSX' iisk. ththUcocnoder i el~~yd
otesno extra payinent is required ini normal ium ytecniosi otas.Ts opne w hrgstnebut a provision is inserted that extra p c itinsit ontmabe mpse wenocçsin e~ans.no extra for voluntary frinservice anticipate that we

the war i ver they willgani ~pubic apprcitionan
A representative meeting of English an ctihlf upr far more tliau they wi oe thog tenn

asurace offces was <hed shortly afrer the outbia of tn xr rmus o eg evc~h
hotltes for the puxrpose of consdrn the psto e- receht o er Cprisfo rgsrvc.It a-

exrsto cover warsrvc under hoiisrqiiga I nte quarter it issgetdtatteGvrmn
chretobe miade:-trooa
An extra rate of £5 5s. (Id. per cent. for one erorswofea

ye7 7.od.pr ent. or4 lesa pnqeto.Manie hs opne

Simla rte o te pliie o cniatatsinan Bit hae ssedpoices re fomretrctinsinnomahase

is xeiinr ryo xsigplce fnncma-lo iesorigadfothpinofveofheube
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Vancouver, August 24.-711 Keefer Street and 530 Heatiey
Avenue; owners, T. Allardyce and.0. Johnson; occupants, T. Nata-

OMpany suk- and J. G. Lynch; ly2 storey frame and 2 storey frame dwell-Canadi8n Financiers Trust C ing and dye works; value of buildings $500 and $2,500, Insurance
on same $1,500; value of contents $1,000 and $600, Insurance on
same nil. Total loss $650, 580 Heatley Ave., Phoenix of London.

Executor Administrator Trustee Kelowna, August 19.-EIi Avenue; owner, A. Wilson; occupant,
W. R. Glenn; wood warehouse; value of building $3,000 insurance
on same $1,000; value of contents $4,000, Insurance on same $3,00fî.

Fiscal Agents for Western Municipafities
Total loss, $7,000. Cause unknown. Phoenix of London, Guardian

MUNICIPAL BONDS MORTCAGES Insurance.

Nanaimo, August 22.-Westley Street; owner and occupant,
Andrew Murdoch; wood dwelllng; value of building $1,500, Insur-

839 Hastings Street West ance on same $1,200; value of contents $500, Insurance on same

VANCOUVER, B. C. $500. Total loss, $1,000. Cause unknown. London Mutual.

sud at Victoria. Burnaby, August 17.-Keefer Street, between Alpha and
Queen's Avenue; owner and occupant, George Brazee; value of
building $1,000, Insurance on same $950; value of contents $1,000,
Insurance on same $650. Total loss, $800. Cause, from overheated
stove. Western Ffre Insurance.

Rossland, August 25.-Washington Street, between lst and Co-The Bdü*à Columbia Land and lumbia Avenue; owner and occupant, Green & Smith; wood store;
value of building $9,000, Insurance on sanie $3,000; value of con-
tents $8,000, insurance on same $3,000. Total loss, $10,500. Cause,Inveà nent Afgency, Ltdu from adjoining building. Westchester, London & Lancashire.

Vancouver, August 17.-2778 Second Avenue East; owner and
occupant, H. W. Frith; one storey frame dwelling; value of build-Real Estate, Financial & Insurance Agents ing $800, insurance on same $600; value ofcontents $600, Insurance
on same $500. Total loss, $1,400. Cause, overheated stove. Lon-

Agen" phoenix A"Mranoe Co. Ltd. Of London don, Liverpool Globe.

Rud Office : 20-21 Euex Stut StrwIl, London, England
&M Colm*ia Office: 922 Coumment $but Ircterla DRYDOCK SUBSIDY FOR VANCOUVER.

The Dominion Government, at a Cabinet meeting held
in.Ottawa September 5th, passed an order-in-council for a
subsidy with the Amalgamated Engineering Works, Iini-ited, of British Columbia, amounting to a maximum ofThe Bank of Vancouver $5,500,000, at 4% interest for a period of 35 years.

A HOME INSTITUTION; The subsidy is for the purpose of erecting at Vancou-
being the oul C adian Chartered Bank ver modern drydocks to cost over $6,500,000. The plant of
with Head Ogce in'British Columbia. the company is to be located at North Vancouver, and will

contain a drydock 1150 feet long, capable of being divided
into two sections of 650 and 500 feet in length, with a width

SAVINGS
of 100 feet.

aw:)unts may be Opened at any branch of
the Bank with deposits of One Dollar and This subsidy, it is understood, was obtained through
upwards. Interest paid at the current rate. the instrumentality of Mr. H. H. Stevens, M. P., and the

Hon. Robert Rogers, Minister of Public Works.

À 0»«al B"ng Duelne» Tran»cted

GIFT OF BRITISH COLUMBIA SALMON.

Twenty-five thousand . cases, amounting to 1200 000Beyond the, bue" one-pound tins, of British Columbia salmon is the'gift' Of
the people of the Province to the Motherland.War Zone

Sand or r inewey fer It was decided at a conference of the Premier, SirFl»lr mwom&romm
pou m au chmu« Pm by Richard McBride, Hon. W. J. Bowser, and Mr. N. D. Mc-

berrower.
AM to £toAS Intyre, Deputý Commissioner of Fisheries, to label each

OM be uMbmd %*W. tin with a suitable inscription, reciting the origIn of the
DONALD M. MacCRE881R salmon and the circumstances of its shipment. his will

SwkEu6nu be surmounted by the coat-of-arms of the Province.
cabl". "Down"»

paome Bug. B.C. Provision has already been made for the purchase Of
t he salmon, and as soonas labels cam be put on the tins the
cases will be forwarded. Sir Thomas Shaughnessy ba6
kindly offered the services of the Canadian Pacific to ex-
pedite the shipment to London.
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Moratoriums N tNeedod inDoiin RslofBits CoubaFhee or1 3orPrvne onin foPae)
(Coninue fr Pag 2)Conditions in the north were the reverse of satisfac.

tory, for the pack of sockeye on the Skeena, Rt vers Iluet,teincrease of £23,900,000 ini its boans t<> the markcet, rais and the Naas was the poorest in years. Thus the Skeenaigthe total figure to the siim of £94,70O0M as agis produced but 52,927 cases, as coxnpared with 92,498 li£3,600,000 at the end of July and £27,813,000 a Yea ao 13106 in 1911, 187,246 in 1910, and 87,901 in 1909 , 19e12'-
"And yet, in spite of this euormous assumptipn of respon1dUig year in the four-year cycle of the ,lhe of r-i

Otewise non-negotiable bills by the Government and the average sock 1ye. Siniilarly, thie Rivers Inlt 80ife ofpte
Sae, the faet remains that the deadlock in the discount t9talled 61,745, conipared with 112,884 in 1912, 88 765 inmaket has n<ot been entirely relieved, even by thisld 191 2,2 i n$,~ i 99 h ass po
Poiy. It i8 one thing for the discount mxarket as a, wle âuced 23,574 cases ini 1913, ascopae with 36,037 i12toescape its liability Iby handing its bilis into the Bakof 37,327 in 1911, 38,810 ini 1910, and 28,246 cases in 1909
bngand, thereby adding~ t aggregate cash facilitis buit flsmlpak nfisewgyrsl

qtiscuite another thing for the accepting houses toecp ftoin a failture of the sce to run, but were detterown ubtimate liability. Inas»i ch as this lib it wete odtos wn to cold, wet wçathe urireans, subject to the carrying of the bibls at the Ban ofh~ esn teslo wi a etr ls
d, t fibos tat hee snieaccptlugohe g nets faileâ to take their wonted tolf sh

fudthenisebves crlppbed in the mratter of acceptn new
bieue of the most legitiuuate character.7 In addition to the~ salmon cae and tQ the >quatii

cnue4 fresh, 2,125 tiercesofmlcue aonwr1Before fie expiration of the niontb the (lovermn putt~ ouoha
setout a circubar letter to oyer eight tbiouisand idvd

gaoit f obligations, voted gis

foranohe moth bu i isunlkey tatit il befuthe Frse, Seea, ndNas Rvers and RiverIlt
extendd On te other fidte {Government a en Tecletoofsky gsfrmheFsrRir

Sferl ertczdfrepoigth oaoima l.I-oald9,2,0 o h er
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PROVINCIAL FORESTRY RETURNS FOR AUGUST
RETURN OF TIMBER SCALED AND EXPORTED DURING AUGUST, 1914.

Sawlogs, Piles and Poles, Railway Ties.
FOREST DISTRICT. No. of Feet No. of Shingle Bolts and Cordwood,

B. M. Lineal Feet. No. of Cords.

Vancouver 41,056,416 251,230 6,435.68

Vancouver, Exported 4,592,291 158,845 ...... ........ -

Island 5,919,106 96,749 ................. .

Island, Exported 1,283,513 2,555 .......... -

Kamloops 1,057,387 1,350 .............. -

Cranbrook ....... 17,387,198 77,236 9,949.56

Nelson ........ ......... ..... 5,106,808 62,430 959.16

Vernon ..... . 4,654,411 11,176 194.03

Prince Rupert ........ ----------- ........... ... 1,250,668 36,697 1,285,50

L illooet ........ ......................................... 506,120 ................. ............

South Fort George 75,853 87,629 11,227.06

Hazelton --- ------------------ - 330,340 ........... ..... ... - ...........

T ete jaune C ache --- ------------ ................... - .......... ...................

Total Scaled, all Districts .... ........... . 77,344,307 624,497 30,040.99

Total Exported, all Districts 5,875,804 161,400

TIMBER SALES COMPLETED DURING THE.MONTH OF AUGUST, 1914.

Timber Situated 
Total

Sale in Land Estimated Amount of Rate of Rate of Estimated Sold To:

No. District. Timber. Stumpage. Royalty. Sales.

X 156 LilloSt ........ Pir Spruce .............. ......... 176,000 Ft. B.M. $1.00 per M. Ft. B.M. 60e per M. Ft. B. M. $ 341.65 Chas. KosterIng,
Big Bar, B. C.

X 199 Coast R. 1 ............ Douglas Fir ........ _ ........ ....... 341,000 1.25 601c 1,479-37 A. P. Allison

Cedar ................... ................... 480,000 1.00 501c Green Pt.

Hemlock & D. & C. Cedar.. 64,000 .50 50C B. C.

X 55 Coast R. 1 
1,190.84 J. B. Scott,

............ Douglas Fir .......................... - 262,000 1.00 50c Lund, B. 0.
Cedar ......... ---------------- ........... 311,000 1.00 50e

ilemiock ........... ....... ........ 221,000 .50 50e

x 105 Coast R. 1 .......... » Cedar ...... « ............. ...... -.- 900,000 1.25 soc 1,757.91 J. Hall & T. L.

Hemlock ......... ....... » .............. 100,000 .50 60e Terry, Vaine
B. C.

X 254 Kuotenay ........ Jack Plus .............................. 1,866 Ties .0234 each 50c per cord 82.62 Horornan
Eachern,

Gienilly B.

Botlmated Total 2,854,000 Ft. B.M. X-stimated Total Value .................. il. ....... $4,852.29

Aineunt of Timber 1»6 Tien

FOREST BRANCH REVENUE.

Total anionnt of Forest Revenue for the Month of August 1914, was ............... ............... .. ........ ................. ..... « ................................... $150,698.80

Made up as followa. $118,656.15
Tim ber Licence Foies .. .............. ................................................................................ ........ 150-00
Thùber Licence Transfer Peu ........ ... ..... ............ ..........................................................................................................1,430.00
timber Licence Penai Feeg .... .................................................................... *---* ------ *--»"***,*,**,* ----- -------
Timber Luse Rentab ........ ........... ..... ................. -- ......... ......................................... -- ......................... » ............ » ... 4,636,15

rees .................... ...................... 1 ................................. 1 ..................................... -........ ...... "»* ...... 20.00
T.Imber Lease Trandier 55.00

.................. .... ........ ... .....................
Timber Mark Feu .................... ........ .... ....... ..................... -.................. 875.00
Htmdlogger Licence Fe" ......................... -... ......................................................... ........ ......
Beau" lilees ... ..... ... ... ....... .................... ............................................. ............. -........... ........................ -....... 1,042.01

sca ng xbtpenses ......... .... ............. ........................ - .......................... ........ ... ... ................. ............. ...... 39.80

Tim ber RoiM ty .... ... ................ .-........ . .............................. .......................... *--«,--*,--«-,*,*-*** ........... .... ........ ... 15,598-68

" M ber Tax ..- ........................ ....... .... ............ ....... .. ......... ..... ...................................... ................. .................. ..... 2,571.70

Md penaities ..... ....... ... .-- ........ ......... ... 882.34
...... .... « ....... 4,437-00

T-IM b« BoillUi ............... .. ............................. ...... » ............ 4
......... ......... ... ..-» ... ...... ......... J1ý

........ .... » ..... ............. ........ ....... .... ...... .
- -- ------ . ............ .... -.......... .......... ................. ......

Mla"ll&te,6us Revenue .............................. ............. ........ .................................... ...... 116M
11mbër Sales Rentàla . .. .............. ....... ....................... « .......... .. 1 ...... ......... .......... .......

77-58
"Mber Sales Cndsing --- - - .. .... ................ ...... ........... ... . ...... ...... ....... ..... . 29.60
Timber Sales Ailvértising - ---------- ............... ................. » ....... ........... ......... ... ... 46.05
seizure 

.. .... ..............

scalaire Examination, remm - -- ------- ------------ ------------------ 80.00

f« th» por«t p»toction Pu*d from Timber là"UCeeO, Lesuffl, etc. - ----- $10,74ffl

Oiitttbow by pzo"ww o««mwmt 
... ........

t=e dSlu montb lot Aufflt
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TalShipments andi *eeps in' View of IntertpionI to Coai developme2It work is mrgesig f avorably n the
Miningj~ Is Prgesný-Rsln Mie S or nap Wilson property on teYalcom R~iver, Graham

ini Mining in the Skeena isItrict. of Washingto Uùniversity, who recently inspected the
The onslidaed inin an Srnltig Copan worlc done during the past yea.

The Cois olidat ell Min its rantmetiu of pn or.Fr The property involves 0,0 acres, andi is in the con.
is oldng p wll ri ts reamen ofore F~r trol of the Metropolitan Trust Company, New York< City,

wekending Augnst 29th it treateti 9,535 tons,> andi the re- tru~stees for the bond bolders of the Western Steel Corpora-
trsfor the week ending Septeniber Sth, 8,623 tons,. w e pwo eueite iesc roiA or o etl

cçtt isto temot refon leZr. î he trust company is maiga tough geologic sur-
Sine te frstofthemonh oe fomtheEary Brd eyandi deve1opment worlc pearatory to turig the

adteIdia May properties in the Kootenay were te property over te a mine opertn <pnipany.
frthe first time this year. According to Professer Roetthe commercial value

Rsults for the week entiing $eptembr Sth, adthe of the property is untiaubted.
the ear ii sipmeta t ant at are Receipts at the Vancouver Assa~y Office for thel~ t

as folows:of Nugust and for the fiscal year are as follows:
Weekand August, 1914, 22,500 ounces, value $1,0;Augs

Week. ear. 913, 12,000 ounces, value $16,00-- nreass,
LeRiNo. 2miled _..,.. .....---- -------- 325 1140ounces, value $15O,000.
Ce teStar ..... ............................ ....-.- 4,415 11,7 ApriIW to u u t3, 1914,1, 00 ounces, vle 13 5

Le R i .............. ......-.......... :-- -- ........- 2,022 507 9 (f ;April 1 te August, 1913,3 ,0Lu c sv le$ 2 ,0
Le R iN .2 .... .....-- ------- _ .... ............-7 1 ,3 3 - n r a e , 73 0 o n e , a u 8 57 0

w wer mies . ............... ........- ... .... ..... .......- 8M .B.R-o e ,o -e n r s i g as r c n y.i

Vacue-oruies.H---re avrbyonmnn

Ifl l,8 eeomns nteSen itit
T o al .......... .... ..... ............. - 6



Phone Seymour 9086

[Vct

la Wu MacLEAN LIMITEU *'e
BONDS DEBENTURES

MINING SHARES

MORTGAGES

LOANS R NUSI COM

RENTS COLLECTED

INSURANCE First Mortgage Real Estate
(In All Its Branches)

Rents Collected Estates M
ESTATE AGENTS

Fire Insurance
FINANCIAL AGENTS

SHIPPING AND COMMISSION MERCHANTS Safety Deposit Boxes
Four Per Cent. on Deposits and General

WF, Aup, SpEciALisTs iN Trust Business

WATERFRONTAGE Dow Fraser Trust Co.
Notary Publie

EÎchange Bldg. 142 Hastings 8t. W. 122 Hastings St. W. Vancouver, B.C.

H. C. AKROYD, J. S. GALL,
Notary Publie. Notary Publie.

Natural Resourc8s Soeuriq Compny, Ltdu
PAID VP CAPITAL ;250,000.00

ftù4tt:rbj;,

JOINT OWNERS AND SOL£ AGENTS FORT GEORGE

AND HUBERT TOWNSITES Estate, Financial and
Insurance Agents

Members Vancouver Stock Exchange

owners of and Dmders in Town and City Proportioo, Town-
gkiteo, Subdivisions, Farm Lands, Wholenale and

Retail Coal Memurm Timber LimIts, British
Columbla and Peace River

We specialIre In conservatIve Firet Mortgage Investments

on Improved Vancouver City property bearInq

7 to 8% Interest

FipTm FLoop, YORKalitRE OLDO., 325 Homer Street, Vancouver, B.C.
VANÇOUVIER, CI

C able Ad&eu, eRnUW&I,


