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SUBSCRIPTION
83 a Year,

The Leading Wholesale Trade of Toroats.

JOENMACDONALD & CONPY

TO ABRIVE!!

BLACK AND WHITE BRETONNE
LACES.

8KY AND CREAM SILKS.
LOW LINES BLACK SILKS.

JOHN MAGDONALD & GO,

21 &23 Wellin

on St. East,
30 & 32 Front St, East. } TORONTO.

38 Fountain street, Mancheater, England,

Toronto, June 11, 1879

ST. LAWRENGE FOUNDRY

FOR SALE OR LEASE.,

Premises situate and boucded by Berkeley, Palace,
Parliament and King Streets, in the City of Toronto,
containing four acres, more or less, and known as the st.
Lawrence Found:y, includes s first-class jobbing foun.
dry, complete with Cupaia Blower, Core Ovens, Cranes,
Flasks, Tools, with every necessary appliance for melt-
ing ten tons of pigiron per diem; also, the patterns,
Flasks, Cvens, Steam Crane. Pits, Hydra lic Testing
Machine, and all the requisites of the largest snd most
complets Cast Iron Pipe Foundry in the Dominion.
The p(e'ent u&lcu is fifteen tons 0* 3 4,6, 8, 10 and 12
inch diameter Gas, Water, or Sewer Fipe per day; also,
Pattern Sb:}pﬂ.“ Shop, Blacksmith's Shop, with
ten fires; fifty Lorse power Engine, tw> Boilers in first-
class order; & large variety of Architectural Engineering
aod other patterns.
For terms a d any other information apply to

RICE LEWIS & SON,
IRON AND HARDWARE

Importers & Merchants,
TORONTO, ONT.

Apr. 24, lh"

The Leading Wholesale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 13 FRONT STREET WEST,
TORONTO,

Orrions~34 Clemeni's Lane, Lombard St., Londos, B.C.

Toronto, Jan. 2nd, 1879.

SMITH & KEIGHLEY,

Wholesale Grocers & Importers of Teas,
9 FRONT St. EAST, TOROXTO,

Are now showing some really extra good value in low
and medium grades fresh

YOUNG HYSON AND CONGOU TEAS

Purchased during February in Britain when the market
was at lowest point,

HAVING JUST ARRIVED
ARE DUTIABLE UNDER NEW TARIFF,

Making their value such as have not been offered to the
trade for many years,
Toro=to, April 1st, 1879,

The Leading Wholesale Trade of Toronto.

1879. SPRING.  1879.
Gordon Mackay & Co.

Have now on hand a full assortment of their early

SPRING
IMPORTATIONS

they hope to see their friends and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOODS,

In plain and colored now in stock.

Cor. Bay and Front 8ts.

Torento, Mar 6, 1879.

TO HAND!

Gents' Scarfs and Handkerchiefs
IN SUMMER GOODS

—AND—

BRETONNE LACES,

BLACK AND WHITE,

SAMSON,
KENNEDY,
& GEMMEL,

44 SQOTT AND 19 COLBORNE 8T8,
TORONTO

Torooto, Mcy, 1879,
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BANK OF MONTREAL.

BSTABLISHED IN 1818.
CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, . .
RESERVE FUND, - . ,500,000

5
Head Office, - -  Montreal,

BOARD OF DIRECTORS,
GEORGE STEPHEN, Es
G. W, CAMPBELL, Esq.
f Bers,

eter o
Edward Macks

$12,000,000

11,998,400

tﬁ . . President.
.D. . Vice-President.
‘Hon, Donald A, Smith.
o %hl bAe 'l‘é Gllt,EK.C.M.G.
ckay, . ilbert Scott, Esq.

BA.ﬂan Gilmour, Esg,
R. B. ANGUS, General Managey.
Branches and Agencies 1 Canada,

Montreal—W., J. BUCHARAN, anager.
Belleville, Hamilton, P cton,
Brantford, Kingston, Port Hope,
Brockville, Lindsay, uebec,
Chatham, N. B. Lendos, arnia,
Cobou:f Moncton, N.B. Stratford,
Cornw. f Nowcutfe, N.3. St John, N.B,,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S.,  Peterboro Winnipeg,

A. MACNIDER, Inspector,
Agents in Great Bn'tm'n.—f;ondon, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com.
ittee—Robert Glllespie, Esq., Sir John Rose, Bart.,
Banhers sn Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Live l. Scotland, The British Linen Company and

Branches,

Ag‘fvnt: in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colowial and Foreign Correspondents.~St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~Oriental Bank Corporation,

(Issue Qirculay Notes and Letters % Credit for Travel-
lers, available in all parts of the world.)

The Canadian

BANK OF _COMMERCE.

Head Office, - - Toronto,
Pald-up Capital - - . $6,000,000
Rest - - - = . . - 1,400,000

DIREGTORS,

Hon, WILLIAM McMASTER, President.

Hon. ADAM HOPE, Vice-President.
Noah Barnbart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Amton, Eeq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
JOHN ROBERTSON, Inspector.

New Yorh—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

Barri - nut&ucnn. Seaf
arr amilton, forth,
Belle_:i'lla. London, ’ S:I:woe,'
Berhq_. . Lucan, . gtrattiord.
" d trathroy,
Norwich ‘Thorold,
l:ollingw;od. Oungavhle, Toronto',
undas, Ottawa, Walkerton,
Dunnviile, Paris, Windsor,
alt, Peterboro’, Woods
Goderich, St. Catharines,
Guelph, Sarnia,
Commercial credits issued for use in Europe, the E: t
and West Indiss, China, Japan, and South Americe.

Sterling and American Exchange bought and sold.

Collections made on the most favorable torms.

Intereat aliowed on deposits.
BANKERS,

New York—The American Exchange National Bank.

The Chartered Banks,
THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, #£1,000,000 8TG.

London Office—~3 Clements Lane, LombardSt. E.C,

COURT OF DIRECTORS.
ohn James Cater. H. ].KBI. Kendall,

A.B. Dobr L] rd
Henry R, Farrer, ] ui:%boa' .
A. H. Phillpotts, J. Murray

Richard H. Glyn,
Socretary—R. W. Braprorn;
Hzap Orrice 1x Cum':t. Yames St., Montreal.
R. R. GrINDLEY—General Manager,
J. S. CaMeroN~—Inspector.

Branches and Agencies in Oanada.

London, Kingston, Fredericton, N.B,
Brantford, Ottawa, Halifax, N.§.
Paris, Montreal, Victoria, B.C.
Hamilton, uebec. Barkerville, B.C.
Toronto, t. John, N B,

Agents in the United States.
Nzw YorR.—D. A, McTavish and Wm. Lawson—Agts
San Fraxcisco.—A. McKinlay, Agent.
PORTLAND, OREGON~]. Goodfellow, Agent.

LoNDON Bamxers.—The Bankof England; Measrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and Japan—Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. Weat Int!iel—Coloninl Bank., Paris
—‘li\deuu. Marcuard, Andre & Co, Lyons—Credit Lyon-
nais.

The Chartered Banks,

MERCHANTS’ BANK

OF GCANADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 4785,000.

Head Offlos, - . .

Montreal,

Board of Directors.
HON. JOHN HAMILTON, . . « President
JOHN McLENNAN, Esq.,M.P,, . Vice-Preaident.

Sir Hugh Allan, Andrew Allan, Elt

Hector Mackengie, Esq. Robt. Anderson, lé

Wm. Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Esq

GEORGE HAGUE, General Mausger.
WM. ], INGRAM, Assistant General Manager,

————

BRANCHES,
Almente. Ottawa.
Belleville. Owen Sound.
Berlin., Pembroke.
Brampton. Perth.
Ohatham. Prescott.
Elora. uebec.
Galt. enfrew,
Gananoque, Sorel.
Hamilton, Stratford.
Ingersoll. St, John's, Que.
Kincardine, St. Thomas.
Kingston, Toronto.
London. Walkerton,
Miichell. Waterloo, Ont
Montreal. ‘Windsor.
Napanee. Winnipeg, Manitoba.,

Bankers in Great Britain.—The Clydesdale Bnnkinz
Corrpany, 30 Lombard Street, London, Glasgow an
elsewhere. .

Agency in New York, 48 Exchange Place, Henry
Hague and John B, Harris, jr., Agents,

Bankers in New Yorh.— The National Bank of the
Republic. The Bank of New York, N.B.A.

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -  84,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal,

Vice-President—R. J. REEKIE, Esq., Montreal.

{ghn Grant, Esq., Montreal.

. W, Oflfvle Esq., Montreal.
John Rankin, ésq., ontreal,
Avdrew Robertson, Fsq. Montreal.
A. Saunders, Eeq , Montreal,

J. B.RENNY, ........ ...........General Manager.
W. C. PRIDHAM, ......... <veeadnspector.
BRANCHES,

Montreal, - St Catharines
Montreel, Chabeil' ez Sq're. 8t. Hyacinthe,

Ayr Seaforth.

Be'leville. * herbrooke,

Chatham. Wingham,

Clinton. Woodstock.

Galt. T ronto,

Hamilton, do.  Yongs Btreet,

New Hamburg.

FORFIGN CORRESPONDENTS,

Alliance Bark (limited) London.
National Bank of 8c-tland and Branches,
National Bank (Ireland) and Branch-s,
Ulster Banking Company, Pelfas’,
Smithers & Watson, New York.

Nationa] Park Bank, New York.

Bank of the‘!toapublic, New York,

Kidder, Peabody & Co, Bostan.

Farmers and Mschanics Bank, Buffalo.
First National Bank, Oswego,

Int a lowed on Deposits according to arrangement,

Laadon Bngland—The Bank o1 Scotland.

Letters of Credit granted on England Ireland, and

Scotland, and on China, Japan, nd West Indies,

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000.000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, EsqékToronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES API'ELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....uummecsess v ommenn.Cashier.
HUGH LEACH..co0vmmne. Assist. Cashier
J. T. M. BURNSIDE........couursmensnenss Inspector.

BRANCHES:
MONTREAL ..cveeeomens.]. MURRAY SMITH, Maxaoxzz,
PETERBORO' .concvencereerJ- H. RO “
-.Jos. HENDERSON, “
PorT HoPre .. . R. WADSWORTH b

BARRIE ........ .A.STRATHY, Int'm Manager.
ST. CATHARINES.......E. D, BOSWELL “
CoiLinawoop...... weee G W, HODGET'I‘S. “

Por, Agents—London—-The City Bank. New York
:’!v‘gemnﬁonnl Bank of Commerce; Mesars. Smithers
a n.

wﬁf&fu on New York in Gold and Currency boughtand
The Bank receives money on deposit, and allows

Interest according to agreement.
&mt allowed on current cash accounts.

ers of credit issued available in Great Britain,
Wost Indies, China n:d ]:pa.n. Ve




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1525

The Chartered Banks

The Chartered Banks.

The Chartered Banks.

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIrEcTORS ¢
ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owzx, Grorae R. Beer, Eeq.
Hoa. L. H, Davies, WiLviam Dopp, é-q
Hon. H.J. CALLBECK, WiLLian H. FinpLey, Esq.
Wu, McLeax, Cashier.
Agency at Georgetown i-l C. McLzop, Agent.
Solicitors .....cvvvveerse.. st DAVIES & SUTHERLAND,
AasNTs
LONDON—THE CITY BANK.
NEW YORK—-THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN, AND HALIFAX—-THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000, REST, $310,000.
Head Office—~Toronto.

Branch Queen Street corner of Esther.

BRANCHES — Oshawa, Uxbridge, Orillia, Whitby,
ﬁo‘v::e::nvxlle, Cobourg, Brampton, Napanee, Liverpool

Montreal Agents,—The Bank of Montreal,

New York Agents.—The Bank of Montreal.

London .Eng. Agents.—~The National Bank of Scot-
land, 37 N' icholas Lane.

Drafts issued on all parts of the Dominion of Canada
and the United States.

Letters of Credit issue available in the continent of
Europe, China, Japan, and the West Indies. .

Collections made in all parts of Canada and the
United States.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, ~ =~ ~ Hamilton.
DIRECTORS.
DONALD McINNES, Esq., President,
JOHN STUART, Esq., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, ﬁlq.q
Georﬁ h, Esq.
__H. C. HAMMOND, Cashicr.
Agents in New York—Mnssgs. jonn J. Craco & Sox.
Agents in London, Bngland—-’l‘n NaTionar Banx or

COTLAND,
) Agencies,
Listowel - = W. CorBOULD, Agent.
Port ErGIN - H. S, STRVEN, Agent.
GRORGRTOWN - . O, Mowar, Agent.
Beeton - - . A, CoLQUHOUN, Agent.
Milton -

- _H, M. WaTtson, Agent,

STANDARD BANK OF CANADA,

DIVIDEND NO. 7.

No ice is hereby given that a dividend of three per
cent for the current half year, being at the rate of six
Ber cent per annum upon the paid-up capital of the

ank, has this day been declared, and that the same will
be payable at the Bank and its branches on and after

Wednesday, the 2nd day of July next,

The transfer books will be closed fiom the 16th to the
3o0th of june, both days included.

The Annual General Meeting of stockholders for the
election of Directors will be held at the Banking House
of the lastitution on WEDNESDAY, the gth day of
]ull31 nex;, the cha'r to be taken at noon.

y

order of the Board.
J. L. BRODIE, Cashier.
Toronto, May 20, 1879,

Union Bank _o,f Lower Can.

CAPITAL, - _ - 82,000,000.

Head Offles, - - - Quebao,

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. Q. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy
D. C. Thomson, Euq., B. Girous, Eeq. '
C. E. Levey, Enq.

Cashier—P. MacEwen,  Imspector—QG. H, Balfour.

Braxcnzs.—Savings Bank (Upper Town,) Montreal.
Ottawa, Three Rivers.

F Agm—nondon—'rho London and Ocunty
B ok New York—National Park Bank

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS,
OHN Morson,Esq.,. . . . . . President.
on. THOMAS WORKMAN, M.P. . Vice-President.

T. Jaues CrLAxTON, Esq R. W, SHEPHERD, Esq.
Hon. D. L. Macrusrson. | H. A. NeLsoN, Esq.
Mirzs WiLLians, Esq.

F. WoLFERSTAN THOMAS, . Cashier,

M. HEaTON, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll, Owen Sound, 1, P.Q.
London Ridgetown, Campbeliton, N.B.
Meaford, Smith's Falls,

AGENTS IN THE DOMINION.
uebec—Stadacona Bank.
ntario and Manitoba—Ontario Bank and Bank of Mont-
real and its Branches.
New By ick—Bank of New Br ick, St. Jolin,
Nova Scotsa—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newf land—C ial Bk of N'f'ndland, St. Johns.
AGENTS IN THE UNITED STATES.
New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. Smithers & W. Watson ;
Boston, Merchants’ National Bank; Portland, Casco
National Bank; Chicago—First National Bank Cleve-
land, Commercial National Bank; Detroif, Mechanics'
Banﬁ; Buffalo, Farmers' and Mechanica’ National
Bank; Mihmuﬁu, Wisconsin Marine and Fire Ins. Co.
Bank; Teledo, Second National Bank,
AGENTS IN OREAT BRITAIN.
London—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messars. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-
turns promptly remitted at lowest rates of Exch

Eastern Townships Bank
DIVIDEND NO. 39.

Notice is hereby givean that a Dtvidend of
THREE AND ONE HALF PER CENT.

upon the paid-up capital sto:k of this Bank bas been
Ce lared for the current half year, and that the same will
be payable a+ the Head Office and Branches, ~n and after

WEDNESDAY, second day of JULY next.

The Transfer Books will be closed from the 15th to
the 30th June, both days inclusive,

By order of the Board,

WM. FARWELL.
. General Manager.
. Sherbrooke, P.Q , 3¢ June, 1879.

THE QUEBEC BANK!

Incorporated by Royal Charter, A.D. 1818,
OCAPITAL 88,000,000.
Head Offics, - - .

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Bsq., Vice-President.
Sir N. F. Belleau, Knight,
Henry Fry, Esq. R H. Smith, Esq.
William White, Esq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :
gttuu. pnt. Toronto, Ont. Pembroke, Ont.

Quebeo

BANK OF NOVA SCOTIA.

inoorporated 1832.
id up $1,000,000.

Presioznr—JOHN S. MACLEAN.
Casaier—THOS. FYSHE.

DIRECTORS,
ehn Doull Samuel A. White,
ames J. Bremner. Danlel Cronan.

Head Office - - Halifax, N.S.

Capitaal Reserve Fund $230,000

Blr’ Northsyd
Ambherst igl [ ney
Anntpoh’a. Kent’;'ille, Pictou 4 !

Bridgetown, New Glasgow, Yarmouth, St.John, N.B
UNION BANK

»
PRINCE EDWARD ISLAND
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., Prosident.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and@ MONTAGU
AGENTS IN

Montreal.....cmeeeonecesq.. Bank of Montreal,
New York «semsNational Park Bank.

Boston. .....sueeriienes oo s s0. . Merchants’ National Bank.
Londo - \ENg sesea secseerse s - Union Bank of London,

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

GAPITAL, 82,500,000 (WITH POWER T0 INGREASE)

DIRECTORS.
Robert Gillespie, Esq,, (London Director Bar of

Montreal) Chairman. Jas. Anderson, Esq., (Messrs.

Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy

Governor_ Hudson's Bay Co) H.D. f!lrnm, gaq.,

iMeun. Falkner, Bell & Co., Francisco). 8ir John
, B)nrt.. K.é.H.G.. (Messrs, Morton, & Co.,
on.,

London Office—a8 Cornhill, London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Weotmin-tex’.B.O.
of nts in and the United States—The Bank

ontreal.
The Bank of Montreal will undertake collections or
other ess in conn the

b oction with
of British Columbia through the above Bank.
Victoris, ® C,, Dec., 1#~8

, Que. St, Catharines, Ont. ThreeRivers,
c 'l;ilorold, bl;'.)m
. QABNRY, Inspecior.
Agents in New York—Mesars. Maitiand, Phelps & Co
Agents in London—The Union Bank of don.

HALIFAX BANKING COY.

HALIFAX, N,8.
Established --...cccoucuccevnee. 1825,
CAPITAL PAID UP .o covrearesconsoresessasee500,000.

DIRECTORS.
WM. M. HARRINGTON .....ccense..s PRESIDENT,
ROBIE UNIACKE... sosesserssess VICE-PRESIDENT.
F. D. CorBETT. TroMAS Bayne, | L.J.MorTOX.
SAMUEL H. BLACK ... .oucomerenes CaSHie?,

AGENCIES,
Truro, N.S. ...cccacearsessmses - C. H. BLANCHARD, Agent
Parrsboro, N.S.... cececescess.-A. S. TOWNSHEND, Agent.

AGENTS.
London, G. B...c.wuesresscesae  Union Bank of London.
MODEIEAL.cecnecne soermaerrssasaseesss MOISON'S Bank.
NOW YOTK soneverrsscersasensessasses Ba#K 0f New York.
BOSON.....c s somememrrramseeres s oo SHJOIS National Bank.

LA BANQUE DU PEUPLE

Bstablished in 1835.

——

CAPITAL 32,000,000

Head Offlos, -:: . Montreal,

C.S. CHERRIER, President,
A. A. TROTTIER, Esq., Cashier.

ondon—Glyzn, Bl Carfle & Co.

lynn urrie

gn Yorh—gn'ionﬂ Bank of thomnblh
Quebec Agency—La Banque Nati o,

BANK OF PRINCE EDWARD ISLAND

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, President.
Hon. John Longworth. Hon. W, W.Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq
J. R. Brecken, Cashier.

England l;:i“‘l.hnk of London.

London, Eng! cessessss Union
. M. K. Jesup, Paton & Co

Boms e M g Bank.

OTK soverseee

Boston ...ceeeenees

Montrenl .....co s veaseeeses o« BADK :{r‘i‘”B .
" 50050000000 ew Brunswie
g&'m.:.:u:' Ban¥ n Wove Scat’y
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THE FEDERAL BANK

OF CANADA.

OAPITAL PAID TP 81,000,000
REST - - - - - - $130.000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER,Esq., - - President.
WM. ALEXANDER, Eeq., - - Vice-President.

Edward Gurney, Jun., Esq.  Benjamin Lyman, Esq.
William Galbraith, Esq., Jobn. 8. Playfair, Esq.
President Corn ]!.'xch:nge. eo, W. Torrance, Esq.

H. 8. STRATHY, Esq., Cashier,
BrANCHES—Aurora, Guelph, Kingston, London,
Simcoe, St.Marys, Strathroy Tilsonburg and Yorkville,
. A:xuﬂ.—bondon, Eng.—The National Bank of Scot-
an,

New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U. 8,
Geld and Curre:? Dratts on New Yorkbought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK

OF CANADA.

vapital Authorized ... o5 comeves s oo vmes » $1,000,000
Capital Subscribed....... cosemsnmssscsse 910,800

DIRECTORS:
H.S. HOWLAND, Esq., President,

T.R. MERRITT, Esq., Vice-President, St. Catharines,

orx SuiTh, Esq., T. R. WapsworTH, Eaq,,
oN, Jas. R. Bexsox, Ww. Ransay, Esq.,
8t. Catharines, R. CARRIR, Eag.,
P. Huanzs, Esq., Jonn Fisxen, Ksq.,
D. R, WILKIE, Cashier,
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building, Toronte.)

Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and F.rgus.

Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Dsposits received and
interest all d rompt tion paid to collecti

PICTOU BANK.

Incorporated by Actof Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

R. NOONAN, EsQ, - - - - - Vice-President,
THOMAS WATSON, Manager.,

Sterling and American Exchange and United States
Cur ency Bought and Sold,and Drafts iesued on all prin-
cipal tow s in New Brunswick, Ontaris, and Quebec.

AcenTs,—Halifax, Union Bank of Halifax; Montreal,
Bank of Moutreal ; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,

QUEBEQ,

CAPITAL SUBSCRIBED .. ... $1,000,000
Do. PAID UP 1st Aug.’78 990,890

A JOSEPH DIRECTORS.
Hon. P. GARNRAU, =
T. H. Grant. T. LeDroit.
féﬁ":"ﬁﬁ'& M.P.P -R-R '
Pl P.P,
yn\"ﬂl. R, DEAN, Cashier,
Agents in the Dominion—Bank of Montreal.
s ool
ew Yor . F. Smithers W. Watson.
¢ London, England, National Bank ot Scotiand.

Merchants Bank of Canada,

Notice is hereby given that the followin

the unpaid on of the Iast issue of New Stock in thi
bank ﬂi- m made due and payable at its b::u:::

bouae of this city, on the dates set forth as follows:
Ten per cent. on 1st March, 1879.
:: :'. :l: une, e 1879.
st Beptem
By order of the Board, " 1579
GEORGE HAGUR,
enoral Manager

;iON R. P, GRANT, - - - - - - - President.

President,
Vice-Pres.

calls upon

Mountreal, July 18

‘The Chartered Banks,

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL PAIDUP, - - 8900,000
RESERVE, = =~ - - = 180,000

Heap Orrice, HaLirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.,
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, Esq;, Vice-Pres.

Heon. James Butler, M.L.C. Thomas A. Ritchie, Eaq.
Allison Smith, Eaq,
AGENCIES;

Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pictow—Wm. Ives, Sydney—]J. E, Burchell.

Maitland (Hants Co.)—George Frieze.
Truro—Martin Dickie. Weymonth--Hon.C, Campbell, jr.
Chariottetown, P.EIl....ccee....Owen Connolly, Agent.
SUMMErSIde couueivierernsssess. Stephen McNelfl, o

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER . . .

DIRECTORS :
C. E. Brown, Vice-President,

John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS . « o CasBIER.
Correspondents at

Halifax...cwserueeees The Merchants Bank of Halifax.
St. John ..ce..... The Bank of Montreal.
do.  ...cccmssees The Bank of British North America.

...The ' ank of Montreal.

The National Citizens Bank.
Boston ... he Eliot National Bank,
London, G. ..The Union Bank of London,

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collecti

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
OAPITAL AUTHORISED . . .

President.

Montreal .
New York

92,000,000
" BUBSCRIBED v e 2,000,000
“ PAID-UP « e e 2,000,000

IRECTORS.
Hon. E, CHINIQ, Preﬁfent. 8
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol Robitaille, Esq., M.D,
U. Tessier, jr. Joseph Hamel, Esq.
P, Vallee, Esq.
FRS. VEZINA, Cashier,

Montreal Branch—]. B, Sancer, Manager.

Sherbrooke—P. rance, Manager.

Ottawa Branch—Sam. Benoit, unier.

Agents in New York—National Bank of the Republic.

England—National Bank of Scotland

Other ag in all parts of the Domini

People’s Bank of Halifax.

Capital authorized 8800
c;gtiul paid up, Goo.t;'.z

DIRBCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President.
THOMAS A. BrowN, Esq.  PaTricx Powsg, Esq.
W. ]J. CoLrMaAN, Esq. AvaeusTtus W. WasrT, Baq.

PETER )JACK, Esq. .. we wa  Cashisry,
Branches: Lockeport and Wolfville, N. 8,

AGENTS IN LONDON.........The Union Bank of Londen.
“ New Yogmx....The Bank of New York,
" BOSTON...cceones Williams & Hall,
“ OxT. & QUE...The Ontario Bank,

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
AMES MacLAREN, Esq., President.
HARLES MAGER, Esq., Vice-President.
C. T. Bate,Esq. Alexander Fraser, Eaq.
Robt. Blackburn, Eeq., M.P. Allan Gnmonalﬁoq.

Hon. G B N George Hay,
on. Tooree ﬁon. L. R, Chnrch,‘ld.?.g.
PATRICK ROBERTSON,
.Cashier.
Agency—Arnprior, ents in Canada—Oanadian Bank
of(bmmgm. lengork-—.G.H & J. H,
Goadby. London, Eng.—Alljance Limited).

The Chartered Banks,

'ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,996,756;
Reserve Fund, $100,000.

HEAD OFFICE, - - TORONTO, Ont,

DIRECTORS.
Hox. W. P. HOWLAND, PresiDERT,
C. S. GZOWSKI, Esc., Vice-PRESIDEXT.
HON. [OHN SIMPSON,
HON. D. A. MACDONALD.

WM, McGILL, Baq., M. D,
A. M. SMITH, Esq.

D. FISHER, General Manager
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitb ,» Mount Forest, Toronto, Prince
Arthur's Lanélng, innipeg.
Foreign Agents.—Lon oné‘ Eng.—Bank of Montreal.

New York—R. Bell and F. Smithers. Boston—
Tremont National Bank.
EXCHANGE BANK

OF CANADA.
CAPITAL PAID UP, - = #1,000,700

HEAD OFFICE, MONTREAL.

DIRECTORS,
M. H. GAULT, President. T. CAVERHILL, Vice-P:es
A. W. Ogilvie’ Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin,
THOS. CRAIG, Cashier. GEO. BURN, Inspector.
BRANCHES,
Obt....cmeeeseancaseess. 0. M. Couneell, Manager.
illet: go.
.

;!almiho )
mer, ONtuccsseasessssoessorascness. ] - G. Billett,
lggrk rt{jnbom........................ R' !:1" Rogeres, d

Quee e o sescernsecnssnnseasss Re Terrour, jr. 0.
,Q ohn Leokié. ’ do.
. A. Hastings, do.

Brussels ..cccceeceescascosmasasscsnnes
Exeter....ccacrersransennssses s sucanners
[ mngn. Murph
ebec City......Owen Murphy.
Nova %otia.-...zerchmu Bank oz Halifax.
FORRBION AGENTS.
London—The Alliance Bank, (Limited).
New York--The National Bank of Commerce; Messrs.
Hilmers, McGowan & Co,
Chicago—Unien National Bank,
Buffalo—Bank of Buffalo.
Sterling and Am'griun Exchange bought and sold
I lowed on oo

Collecti i
rates.

BRISTOL & WEST OF ENGLAND
CANADIAIN

Land Mortpage & Investment Company,

(LIMITED)

CAPITAL, - - - 2£500,000 Sterling.

ADVISING BOARD~H. 8. HowrLaxp Chairman,
(President Imperial Bank of Uanada). Patrick Hughes,
John Gillespie. William Kersteman,

Banxzrs—Imperial Bank of Canada SoLICITORS.~—S.
G. Wood (Smith, Wood & Bowes). . .

This Company lendsmoney on thesecurity of improved
PFarm, Cityand Town Property at reasonable rates of in-
T T aman o Gouuisgton CoARoED

GES PURCHABED. o .
MOH%AFFICE: Wux. KERSTEMAN, J=r.
22 King St. E., Toronto.

Manager,
THE OCANADA

LANDED CREDIT COMP’Y

DIVIDEND No. 36.

Nrctice is hereby given thata dividend of Four and
a Half Per Cent. on the paid-up capital stock of this
Company, has been declared for the current hnlf-yelf,
and that the same will be payable at the Company’s
Office, 23 Toronto-st.,

On and After 2nd July next.

The transfer books will be closed from the 16th to the
3oth June, both days inclusive.

By order of the Board,

D. McGEE,
Secretary.

made promptly and r d for at lowest

Toronto, 218t May, 1879,
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Fruancias

" GANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL ASSETS - - 36,355,342
TOTAL LIABILITIES - 3,323.062

SURPLUS ASSETS - - 83,032,280

SAVINGS BANK BRANCH.

Deposits received, and interest and principal repaid in
all parts of Ontario, through the Company’s bankers, free
of charge. The Capital and Reserved Fund of the Com-
pany, invested on first class real estate, being pledged for
the security of money thus received Depositors have un-
doubted assurance of perfect safety,

Circulars sent, on application to

J. HERBERT MASON,
Company's Office, Toronto, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
RSTABLISHEP IN 1859.
CAPITAL STOCK PAID UP ............... $690,080
Reserve Funp,............... $200,000

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Isspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option,
ts received on Interest.

THE HAMILTON

PROVIDENT AND LOAN SOCIETY.
DIVIDEND NO. 16

Notice is hereby given that a Dividend of Four Per
Cent. on the Paid up Capital Stock cf this Society, has
been e.lared for the balf year ending the 3oth June,
and that the same wiil be payable at the Society’s Office,
Kirg Btreet, Hamilton, on a d after

WEDNESDAY, THE %ad DAY OF JULY
next.
The Transfer Books will be closed from the 16th to

the 30 h inst, inclusive.
H.D.CAMERON,
Treasurer,

Hamilton,
13th June, 1879.

THE ONTARIO
S8AVINGS #INVESTMENT SOCIETY

OF LONDON, CANADA.

Paid up capital, - - - - - - 970000
Roserve Fund, - - - - - - 158,000
Totalassets - - - - = = - 2,500,000
Total Liabilities - - - - - - 1367470

! d on Real Estate Securities only.
=::le’.'ip:::d School Section Debentures purchased,

WILLIAMF, BULLEN,
Manager.
London, Ontario, June 15, 1878,

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED . ry

<
Paid-up ;.l.l.&..r.‘.n.';f.‘ .
m:;: Bank Deposits and Debentures ,.,... el3bas
Loans made on farm and city property, on the most

terms. R .
“;&’;;:‘; received on deposit subject to call ats per cent,

on notice at 6 per cent.
D. MACFIE President.

F, B. LEYS, Manager.

Flnancial

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

CAPITAL STOCK PAID UP..............$877,100
RESERVE FUND,...........$240,000

Money advanced on thes security of Real Estate on
favorable terms of repayment.

Interest allowed on Deposits.

President, - - - . WM. SAUNDERS.
Manager, - - - - R.W.SMYLIE.

LONDON AND CANADIAN

Loan & Agency Co.

o(LIMITED),

Pregipexr—Hon. W. P. HOWLAND, C.B.
VicE-PRESIDENTS
C. 3. GZOWSKI, Esq., C.E}
A. T. FULTON, Euq.
Money lent on :ecurit; of Improved Farms,and pro-
ductive City and Town Property.
Mortgages and Municipal Debentures purchased.
|- G. MACDONALD

Manager.
44 King Street West, Toronto.

WESTERN CANADA
LOAN & SAVING COMPANY.

Otfloes: No. 70 Churoh 8t. Toronto.

CAPITAL - . - - = $1,000,000
RESERVE FUND . . - m,ooo
TOTAL ASSETS - - - « 3,018,000

President—Honorable Geo, W, Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

BUILDING & LOAN- ASSOCIATION

DIVIDEND NO. 20.

Notice is hereby given that a Dividend, at the rate of
Eight per cent. ser annum, has been declared for the
half-year, en-ing June 30th, and that the same will be
anlble at the Offices of the Association, ‘34 King St.

ast, on and after Wednesday, 2nd day of July, 1879,

The Transfer Books will be cloged from 16th to 3oth
June, both days inclusive.

By or erof \he Board.
D. GALBRAITH,
Manager,

Toronto, 16th May, 1879.

AGRICULTURAL

Savings and Loan Co’y,
LOND_ON, ONT.
INCORPORATED 1872.

CAPITAL, ..o eeeeveenenns $1,c00,000
SUBSCRIBED ........cco.oocovvvrireanenen 600,000
PAID-UP .............. 450,000
RESERVE FUND 38,000

TOTAL ASBETS .... ceveens 717,000
Wu, GLASS, Esq., Sheriff Middlesex, President,

Money advanced on Real Eatate. Mortgager, Muni-
cig-l and other Debentures purchased.
ntereat allowed on Deposits in Savings Bank,

JOHN A. ROE, Manager.
CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878,
No discount to be allowed on American Invoices un-
til furthsr notice.
JAMES JOHNSTON,
Commissioner of Customs

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

8TOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN,

R. J. KIMBALL & CO,
BANKERS & BROKERS,
Ezchange Court, - - - New York.

12 years membership in New York Stock Exzchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
. Securities, in lots to suit.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CorrsPOXDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
8cotland in Edinburgh, Glasgow and ﬂnndee; Mesars.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin,

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

CorNER HosprraL Sr. axp Exonaxes
CoURT,
MONTREAL

GRO. W, HAMILTON.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, §2,000,000; Subsoribed
Oapital, $800,000.

Office: No. 72 Church St., Toronto.

(Office of the Toronto Savirgs Bank.)

J+ D. CRAWNPORD.

DIRECTORS
Hon. FRANK SMITH, Senator, President.
BEUGENE O'KEEFE, Esq , Vice-President.
PATRICK HUGHES, Esq., M P
WM. T. KIELY, Esq,

JOHN FOY, F.sql.7
JAMES ]. FOY, Eeq,, Solicitor.

Deposits received and interest at current rates
allowed thereon.

Money loaned at reasonable rates of interest, and on
easy terms of payment, on mortgages on real estate,
and on the collateral security of bank and other stocks
and Government and municipal debentures.

Mortgages on real estate and .Government and muni-
cipal debentures purchased.

JAMES MASON, Manager.
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Financial,

BUCHAN & CO.

OFFICE OF SCOTTISH COMMERCIAL INS. CO.,
7 TORONTO STREET, TORONTO.

OL0CK Brokersd Estate Agents,

MEMBERS OF TOAONTO STOCK EXOHANGE,

Buy and sell St cks, Bonds & Debentures, all orders
promptly attended to.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the 8tock Exchange,
TORONTO,

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS.
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
T a G 1 Banking Busi Exchang,
chased.
Drafts on London, New York Boston and Montres]
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiab e,
securities bought and sold.

Collections made on ali accessible points

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 HHOSPITAL ST.,
MONTREAL.

—_—

The Leading Wholesale Trade of Hamilten,

THOMSON, BIRKETT & BELL.

HAMIILTOIN.
Wholesale Dry Goods Importers.

8TOCK COMPLETELY ASSORTED IN ALL DEPART-
MENTS FOR THE SPRING TRADE.

D. M'INNES & CO,,
Manufacturers and  Merchants,

HAMILTON.

Clearing Salo
of 'Woollens.

3,600 Pieces Canadian Tweeds.

150 Packages Foreign Woollens.

2,000 Pairs Grey & White Blankets.

Flannels, Shirts and Drawers,
&c., &c.

The Leading Wholesale Trade of Montreal.

ANCHOR
COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

SEWING.

CLARK & COMPY.

Anchor Mills, Paisley.

ACGBEINT:

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.
Representing, also,

FINLAYSON, BOUSFIELD & CO,,
C. A. RICKARDS, -

Johnstone

- Bell Busk,
E.BLANK,- . . . - London.
H. MILWARD & SONS . - . . Redditch,

CASSILS, STIMSON & Co0,,

IMPORTERS OF

Forein Leathers and Shoe Goods,

Commlsslon Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,
MONTREAIL,

TueCANADIAN RUBBER Co.

OF MONTREAL. .
Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

Works—Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul 8t., "

For Hand and M achine |

The Leading Wholesale Trade of Montreal,

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought Scrap Iron
which for general excellence, both as regards quality and
uniformity, are unsurpassed.

The Rhode Istand Horse Shoes are pre-
ferred over n‘l’l othsersa ’ghey are used ent?rely by the
principal Farriers and Forse Railway Companies
throughout the United States.
Orders soliciced, which will be promptly execut-d.
We aleo manufacture every description of Nails,Tac}s,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal..
- BENNY, MACPHERSON & CO0.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oils, Glass, Cordage, heavy and shelf
Hardware.

Peck, Benny & Co.’s ** Machine Picked " cut nails

The Celebrated “P B " brand Horse Shoe Nails, made
from the best Norway Iron, quality guaranteed.
OFFICE & WAREROOMS: 302 8. PAUL S7.
MONTREAL.

J. & P. COATS’

Bost six l}lll'lloxﬂllﬂlll (otion.

F
HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
Elasticity, J.& P. C.can with the utmost confidence
reommend it as unsurpassed.

. & P.COATS were the only manufact
thl competing exhibitors of SP{)OL gac.rnTr(e)r&l::oas
Philngleflphigupeggafgiils%gﬁbition who reoeived am
award for NGT
LENT QUALITY. H AND EXCEL-

COTTON, CONNAL & co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To Le1TcH, MACLEAN & Co,
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and G .
al Merchandise exet’:uted in G’rut Brhdn. ::d fre?:;:.
secured on best possible terms,

. F. CorToN, Montreal. | R. N.C. C lasgow,
J ! I Wi Mox:;z::"e w

W.&F. P. CURRIE&CO,

100 GRERY NUN STREET,
Imporiers of Pig Iron, Bar Iron, Boiler Plates
alvanised Irom, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin,

Rivets, Veined Marb!
Ingot Copper, Iron Wire, Roman Oeme:’t,
Sheet Oopper, Steel Wire, Portland do
Antimony, ass Canada  do
Bheet Zinc, Paints, Paving Tiles,
Pilead'  piochy,  Garden Vs,
ue Covers, imney To)
DryRedLead,  FIRE BRICKS, Fountatas, ©°

Dry Whitedo, Draix P
PATENT ENCAUSTIC PAVING TILES, &c,

MANUFACTURERS OF

Sofa Chair and Bedsteads.
A large stock always on band.
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TheLeading Wholesale Trade of Montreal.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHOLHESALH,
Cor. 8t. Peter & St. 8aorament St.

Siarion Canaie: }  MONTREAL, Q.
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON & (0,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptions of Shelf and Heavy Hardware,

Montreal 8aw Works, Montreal Axe Works.
385 & 387 8t. Paul 8t., Montreal,

SKATES.

Agents for the sale of Messrs. Barney & Berry’s cele-
brated Skates, invite the attention of dealers to their
stockand pricesfor the present season,

Illustrated Catalogues and prices, or samples, for-
warded en application.

ORDER EARLY.

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mliis, 66 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
CANADA PAPER CO,

Paper Makers&Wholesale Stationers

874, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

TORONTO OFFIQE, - 54 OOLBORNE 8T.

& Samples and Prices sert on application.

"JOHN CLARK, JR. & Co.’s

Excellence in Color, Quality & Finish

Trial orders are solicited. Wholesale Trade Bupplied

only.

WALTER WILSON & CO.,
Sole Ageants, I &sISt. olen St., Montreal,

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST.JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN BTOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentalSheet,Polished,Rolled and
Rough Plate, &c.)

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &C

313, 314, 316, St. Paul Street & 253 355,257 Com
missioners Street,

MONTREAL.

S. H. MAY & COMPY,
IMPORTERS OF
PAINTERS SUPPLIES
of every description, insluding

Leads, Oils, Varnishes. ete., etc.,
MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,

Received Received

“Hlaar Cedal
THR THE
Srp Ly
Paris Ex. Paris Ex-
hibition, hibition,
1878, 1878,

Liaen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,
1 &3 8T HELEN STRRET,
MONTREAL

The Leading Wholesale Trade of Montres!

CRATHERN & CAVERHILL

IMPORTRRS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST,
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc C

Spring Sorting Up.

With recent additions our stock of DRY GOODS will
e found

GOMPLETE

IN EVERY DEPARTMENT.
T.JAMES CLAXTON & CO.

NO, 39 8T, JOSEPH 8T. MONTREAL.
May 2nd, 1879.

Miercantile Summary,

Five cars more of iron ore from the Madoc
Mines have reached Belleville.

YARMOUTH was 118 years old last Monday,
and had a regular holiday on the occasion.

THE drive of logs at Tusket, N.S., reached
between 4,000,000 and 5,000,000 feet, making a
good run.

THE night train on the Intercolonial between
Halifax and St. John is likely to be discon-
tinued.

STALKS of wheat 40 inches long, grown at
Mabo, C. B., were exhibited at the Merchants
Exchange, Halifax, about 10 days ago.

LARGE quantities of saw logs, owned by
Messrs. McDougall & Ludgate, Rathbun & Co.
and Gilmour & Co., are now coming down the
River Trent.

SLEVIN, the rascally watchman who admit-
ted the gang of burglars to the Manhattan
Bank. in New York, last October, has made a
full confession, and it makes a very remarkable
story.

Tue London Machine Screw Company, to
make screws for use in light iron work, sewing
machines and other such articles, is to be set
agoing. An American manufacturer of such
screws will open a branch in London.

THE extension mentioned last week as hav-
ing been obtained by Messrs. Jas. Glass & Co.,
of Belleville, was not a general one, but Mr.
Glass having, at the dissolution on April 12th,
assumed all liabilities, asked two firms for some
indulgence.

It is becoming the custom in Nova Scotia to
put the name of a place to which a letter is to
go, first in the address, and the name of the
person for which it is intended at the bottom,
thus : Sydney, C.B.,

) Georce H. DossoN.
This looks at first as queerly as do the English
telegrams to a Canadian, with the signature
written before the address. But it will prove a
convenience, doubtless, to the Post Office auth-
orities.
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CaTTLE are being shipped from the Maritime
Provirces too. A lot of oxen were shipped last
month from Charlottetown via Halifax for the
English market, some horses were at the same
time shipped for the Southern States. Twenty-
one head of cattle Were shipped from Sackville,
N.B., by rail to Qusbec, England, and 30 head
more are fattening at the same place.

New BruNnswick exports of canned lobsters
have not, it is claimed, been adequately report-
ed, because Nova Scotia has wrongfully got

credit for those shipped from Kent Ccunty,

N.B., via Intercolonial and Halifax to Britain.
Three million pounds is claimed as the total
export for 1878, of which 1,000,000 were from
Kent, the following quantities of lobsters and
mackrel were shipped by the route above
named by Richibucto people:

H. O’Leary, 11,000 cases or §38,0001bs.
R. B. Noble, 1,000 i 48,000 **
J. H. Bell, 3,000 ‘ 144,000

Kimball & Co., 1,400 “
Dominion Packing Co., (a large quantity).

THE numbsr of Canadian horaed cattle ship-
ped this year from Dominion ports is stated at
7,260 up to date, against only 3,356 American
and Canadian last year. The exports of sheep
to date are 1,799 head, against 841 head this
time last year. During the whole of 1878, scme
19,000 head of cattle were exported from St.
Lawrence ports or Halifax, that is both Cana-
dian and American.

A VIOLENT storm at Rimouski on Saturday
last blew ashore three schouners, blew down
buildings, smashed boats and damaged the
wharf, carrying away the lighthouse. The sea
rolled into the streets and washed away part of
the railway track.

IT is a shocking thing to some, while to
others it seems a blessing, that the use of lager
beer is spreading steadily in the United States
and Canada. The quantity of that beverage
brewed in the States is ten million barrels an.
nually ; of this New York State supplies 3,285,-
498 bls. The number of breweries in the coun-
try is 2,830, and in fifteen years these have paid
into the treasury in revenue taxes $109,717,000.

HaALIFaX appears to be in earnest in making
the Nova Scotia Exhibition to be held there in
October a success. A committee of eighteen
citizens has been appointed by the City Coun-
cil to assist in the arrangements ; work is going
on upon the buildings.

THE Michigan State Legislature, by joint
resolution amending the constitution, authorized
Detroit to raise money to build a tunnel or a
bridge across the Detroit River at that city, its
cost not to exceed r per cent. of the tax valuia-
tion.

THEe annual report of the Silk Association cf
America, shows a nearly continuous decline in
the prices of raw silk during the past year
amounting to from 20 to 30 per cent. The
market has recently became firmer at the same
prices as those of February, which were at a

“lower point than had been reached during thirty
years, and very far below those which ruled
from 1855 to 1872, and during the excitement of
1876.  The imports of raw silk in the U. S,
were 38 per cent. greater than in 1877 and 20

per cent. over those of 1876. So also, England
and France report increased receipts. A new
feature in the currents of trade has been the
increase of importation of raw silk from Asia
through the Suez Canal and the Mediterranean,
direct to New York. As the greater part of the
Asiatic invoices come across the Pacific Ocean,
and thence are brought hither by rail, it follows
that silk has been travelling simultaneously
two opposite ways round the world, though
starting from the same point and going to the
same destination.

Tne Tennessee legislature repealed the
charter of Memphis, with a view to giving effect
to the repudiation of the large bonded debt of
that city, and the Supreme Court of that state
hai just sustained the act of that legislature.
*Luckily for common justice,” says the Buffalo
Lixpress, the Supreme Court of Tennessee is
not the highest legal authority in the land.
When the Supreme Court of the United States
gets hold of the question we shall know wheth-
er good law can be found to cover barefaced
swindiing.”

WEe learn that the buildings and appurten-
ances of the Woodley’s big shoe factory, the
glory of St. Roch’s suburbs, Quebec, are to be
sold under insolvency on the 1gth inst. The
puzzling question appears to be, who, after the
adverse experiences of the shoe trade, is likely
to pay cash for such a pucrhase, for the terms of
the sale are so announced.

A BY-LAw granting §4,000 to Messrs. Taylor
& Sanderson, woollen manufacturers f Guelph,
for the removal of their factory to Napanee, was
passed in Napanee yesterday, by sixty-four
votes. The proprietors give security to carry
on the business for eight years in the town, to
employ not less than twenty-five hands daily,
and pay $10,000 annually in wages.

ONE of the old business men of this city feels
the necessity of consulting his creditors about
his financial position. Mr. J. R. Armstrong,
stove founder, is unable to meet paper maturing,
indeed requires renewals in full, and has been
sued for $r1,000 upon some real estate transac-
tion. With a total liability, largely secured by
way of mortgage, of $50,000, he shows assets
in Iands, buildings, patterns, &c., of $r25,000,
which is very unrealizable. He needs time, but
evidently he needs something more, i.c., active
capital ; and this we are told he is likely to ot-
tain by taking into partnership Mr. W. J. Shaw,
late wholesale grocer here. By so doing he is
to secure $20,000 cash, being put into the busi-
ness, not by Mr. Shaw, Oh! dear, no, that
would not be correct, he has too recently failed,
but by Mr. Shaw’s wife, who has not been * ur.
fortunate” in business.

BusiNEss changes go on, whether they be
quiet and voluntary, or sudden and compulsory.
Mr. Henry Lowndes, dry goods, Kingston, has
sold out ; W. Keitch, Newmarket, closed his
general store there ; G. H. Summerfield, drugs,
Mount Albert, is giving up business, so is W.
H. Davis, grocer, Paris, and George Skinner,
grocer, Schomberg; Puddicon.be & Glass, Lon-
don, druggists, have sold out; George Yates,

general storekeeper, Oil Springs, has retired ;
Smith Thomson, of Malvern, general dealer, is
removing to Manitoba, as is Geo. W. Girdle-
stone, of Windsor. Mr. C. E. Perry, druggist,
Elora, has assigned, likewise Wm. Holditch,
Maganetawan ; John D. McLearn, of Liver-
pool, N.S., and P. J. Kuhn, dry goods, Halifax ;
Robert Brown, a Charlottetown grocer, compro-
mised at 50 cents; J. H. Patry, hardware, St.
Sauveur, compromised, and J. M. Rinte, gen-
eral dealer, of Mansonville, tried to do so. F.
Schwarz, cigars, Hamilton, has been attached ;
also Geo. H. Turner, tins, Ingersoll. We hear
of seven assignments in the week and twelve at-
tachments. Messrs. G. A. Eastman & Co., of
Orangeville, dry goods, are understood to be in
difficulty in consequence of the failure of Messrs.
Claxton & Co., Montreal.

THE Accountants of Montreal met on Wed-
nesday last, Mr. James Court in the chair, to
organize a society which is to be incorporated
as the Association of Accountants of Montreal,
ultimately intending to form a board which shalt
examine and qualify accountants. A com-
mittee, consisting of Messrs. P. S. Ross, Thos.
Darling, A. F. Riddell, Lajoie, Beausoliel, John
Fair and Mcffat, were chosen to confer as to
future proceedings.

THe death is announced at Quebec at the
ripe age of 74 years, of Mr. R. S. M. Bouchette,
formerly for many years commissioner of cus-
toms for Upper and Lower Canada, which ap-
pointment he received, we believe,in 1851.

KingsToN, after her recent and creditable ef-
forts at glonfication during the vice-regal visit,
is planning further festivity in the way of a fire
mens’ excursion on 4th July to Watertown, and
Press Association meeting &c., on the 22nd.

MEessrs. T. J. CLaxron & Co., of Montreal,
have made the announcement in the Witness,
in reply to some rumours circulated about
accommodation paper, that : *‘ there is not one
dollar of paper out that is not for legitimate
transactions ; each note held by banks and our-
sclves is bona fide, representing merchandise
sold and delivered, and further, there are no en-
dorsations cf any description except for legiti-
mate purposes of our business.”

AN offer of compromise at 40 cents in the
dollar is made by ithe Toronto retail shoe firm
of W. C. Barron & Sons. They have been in
business some fifteen years, and there are some
properties presumed to belong to them which
bave not, however, been put into the schedule of
assets. Consequently their offer is not accepted
by creditors.

THE dry goods establishment of J. J. Walsh &
Co , of Port Hope, has been closed up, and it is
understood that the firm is unable to pay its
debts. The stand they occupied is one in which
the Messrs. O’Neil made money, and it is pre-
sumed that these gentlemen may again occupy
it and make their name prominent as of old.

SoME instructive revelations were made at a
recent meeting of creditors of a Lambton County
miller, named Willing. The ligbilities were
shown to be $11,500; assets about $13,000.
The latter include his mill property, which is
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complete in every respect, and cost $15,500.
The insolvent stated that he never kept a cash
book, that he could not keep accounts, and
attributes his insolvency to endorsing notes for
others. The mill is advertised for sale or lease,
and at last accounts was being run by the
assignee.  Rather late in life perhaps, to go to
school, but better a Commercial College than
bankruptcy, Mr. Willing.

THz arrivals of shipping at Quebec from sea
up to 5th June this year, numbered 202 sailing
vessels, of 165,786 tons, and 38 steamers, of
57,824 tons. Those up to same date 1878, were
289 vessels of 229,819 tons, and 27 steamers of
40,593 tons, showing the steam tonnage this
year to be 17,251 tons greater, but the sail ton-
nage 64,033 tons less.

THE newly arrived English werk-people at
the Dundas Cotton Mills had a bit of misunder-
standing about wages, and struck work last
Saturday till it should be settled. They say
they were promised $6 to §g per week by the
agent in Britain, and have only been getting
$4.50 to $s.

IT was a hard case when Mr, H. C. Russell,
long a cabinet maker in Port Hope, and believ-
ed to bein comfortable circumstances, found
himself, by reason of endorsements for a brother
in Ottawa and other embarrassments, unable
to meet his engagements. We understand that
an attachment has been taken out against his
estate.

WILLIAM ABBOTT, a Mitchell furniture dealer,
whose estate was attached in insolvency by his
creditors some time ago, is now missing, and is
reported to have left for some other country.

_THE total receipts and shipments of lumber
and shingles at Chicago from January 1 to and
including May 27, are thus given in the North
Western Lumberman :

RECEIPTS.

Year. Lumber. Shingles.

1879 .. vu «v2..258,299,348 150,923,

1833. ceserenen .228,7gg,g§2 xsso,gzg,ggg
SHIPMENTS.

Year. Lumber. Shingles.

1879+ e vvve .. ..225,671,080 21,859,000

1878.. .. .00 ... 202,608,824 44,434,000

Increase in receipts of lumber to May 27th,
49,536,766 feet ; in shipments, 22,972,256.
STCCK ON HAND MAY I.
1879. 1878. 1877.
Lumber, 194,180,957 196,891,560 189,895,995
Shingles, 111,350,000 52,805,500 39,599,500

Lath, 18,155,522 18,376,680 10,739,250
Pickets, 390,905 789,970 1,683,100
Cedar Posts, 118,123 156,700 418,100

The stocks of lumber and shingles on hand on
the first of each month since the beginning of
the year have been as follows:

Lumber and timber. Shingles.
January 1........ 410,773,860 200,750,500
February 1 ...... 357,774,792 186,386,500
MarchI.......... 302,534,968 165,959,000
April T ..ocvnet. 234,166,249 129,180,000
May1 ........ ..194,180,957 111,350,000

The trade continues active in that city with no
particular weakness in prices from the standard
of the past two weeks. The city consumption
is quite large, owing to increased activity in
building ovperations,

Di1ssoLUTIONS are advertised by the firms of
Rice Sharpley & Son, fancy goods, and Steinson
Auld & Co., biscuit m’frs, Montreal. Mr. R. M.
Esdaile has been admitted into the produce
commission firm of J. & R. Esdaile of that city.
Norris & Soper, pianos, Toronto, have dissolved.
The death is’announced of Mr. W. Simpson
Smith, a prominent wholesale grocer of London.

A LARGE tannery firm in Sussex, N.B., has
been shipping leather to Liverpool, England,
and has received very gratifying mention, so
much so as to be pronounced the best that has
been received from the Dominion, and much
superior to leather sent to that market from the
United States.

THE RED River VaLLey.—This great valley
of the North, 500 miles long, and 75 miles wide,
is really the wheat country of North America.
Such is the language used about it by a special
correspondent, writing last week to the Chicago
Tribune. It extends from Lake Winnipeg to
below Moorhead, Dakota, and 150 miles of it
is in Manitoba, 1,329,000 acres of wheat land
were taken up in that valley in 1877-8, says this
authority, and 2,000,000 acres are said to have
been taken up this year, while 6,000,000 bushels
is the estimated wheat crop of the valley for
1879, the yield being 25 to 35 bushels per acre.
So rapidly are settlers filling up the country that
it is seldom, in riding the first 300 miles, that
you are out of sight of settlers’ huts. Beyond
that the prairies are specked with emigrant-wag-
gons. ‘I suppose’ says the Tribune's letter,
“I saw teams breaking up the prairie as often as
once in a mile during the entire distance. For
about fifty miles beyond Glyndon, where the St.
Paul and Pacific Railroad crosses the Northern
Pacific, the best wheat land has been taken;
then, for the next 100 miles about one acre in
four is selected ; while for seventy miles south
of St. Vincent on the boundary between Minne-
sota and Manitoba, the country is all a wild
prairie. At the south end of the valley, and on
the Northern Pacific R. R. lies the tamous Dal-
rymple farm of 55,555 acres of rich, black, prairie
80il.” On the Red River and Lake Winnipeg
there are now no less than sixteen steamers, all
of which seem to be busily freighted with pass-
engers and goods.

A DomiNr N Law SocIETY.—A society bear-
ing this title, of which the objects are “to supply
barristers and attorneys practising in the Sup-
reme and Exchequer Courts, and the profession

throughout the Dominion, with a medium for
mutual consultation and united action as to
matters affecting their interests,” was formed at
Ottawa on the 7th inst. The Hon. James
Cockburn, Q. C., M. P., was elected president
of the society and the following barristers
were elected vice.presidents :—Mr. Hector Cam-
eron, Q. C., M. P, Ontario; Mr. Joseph Doutre,
Q. C., Quebec; M. M. H. Richey, Q. C., M. P,
Nova Scotia ; Mr. Weldon, Q. C., M. P., New
Brunswick; Joseyh Ryan, Q.C., M.P.,Manitoba ;
Hon. C. F. Cornwall, British Columbia; Hon.
E. Brecken, M. P., Prince Edward Island. The
following gentlemen were elected members of
the Council :— Mess's R, Lees, Q. C., Mr.
O’Gara, Q. C., J. J. Gormully, D. O’'Connor,
Hon. R. W.Scott, Mr. A. J. Christie. Mr. Fer-
guson was elected treasurer and Mr Haliburton
Q. C,, Secretary.

SHORTER CREDIT AND MORE PROFIT.

To the Editor of the Monetary Times.

Sir,—Referring to the quotation in your last
article on Shorter Credit, as to the advantage of
turning over stocks smartly: Did Freedley, in
his common sense, write a book on such mat-
ters, and where can it be found? We are try-
ing the ready pay system, and find it hard to
change from the old way to the new; it takes
longer than some imagine to get the disease out
of the bones. But the right remedy is READY
Pav. That gives peace of mind if nothing else.

Parkhill, June roth, 1879. E.C.

[The book we named, * Common Sense in
Business,” is not a new one, we believe, and
not readily obtained here. We found a copy at
Messrs. Willing & Williamson’s, in this city.—
Ep. M. T.]

OIL MATTERS IN PETROLIA.

PETROLIA, June g, 1879.
There are still a number of Wells going down,
but no new strikes to report. Most of the large
producers are discharging half their hands.
Business is generally very flat, and the price
of Crude Oil has now settled down to 50 cents
per barrel. The shipments are about the usual
thing for this time of the year, being for the
week, Crude, 3,400 bbls; Refined, 100 bbls. ;
Distillate, none. Refined sells readily at be-
tween 8 and g cents per Wine Gallon.

—At Cleveland they unload in one day a ves-
sel with 600,000 feet of pine lumber, two inch,
and one inch, log run. About 50 men are em-
ployed on the vessel and as many more on the
dock,

STOCKS IN MONTREAL.

Montreal, 11th June, 3.15 p.m.

Point
in Week.
ghest

STocks.

:
3

Montreal .........
“ x.d..
Ontario............
Consolidated ...
Peoples
Molsons .
Toronto
{chucs Carties
erchants ......
Commerce .....
¢ xd...
Union...... .
Hamilton
Exchange .
Mon, Tel
Dom, Tel.......
Rich. & O. Nav.

Ster.ing Ex.... S
Gold ... .

The Leading Wholesale Tradecot Toronto.

WM. B.HAMILTON

MANUFACTURER & WHOLESALE DEALER
IN
Boots and Shoes,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.
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The Leading Wheolerale Trade of Toronto.
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WYLD, BROCK & DARLING

IMPORTERS OF

Woollens, General Dry Goods, dc., dc,,

CORNER OF
BAY AND WELLINGTON STREETS,
TORONTO.

F. WYLD.

H. W. DARLING.

W. R. BROCK.

H.S. Howlafid, Sonsd& Co.| Brown broth&s,

WHOLESALE

Hiairdware Merchants,

37 Front Street West,

TORONTO.

WEHOLHSALHR

HARDWARE.

BAR IRON.
HAYING TOOLS.
="Cutlery a Sprecialty..=:

A &T J DARLING & GO,

8 FRONT STREET EAST,
TORONTO.

SESSIONS COOPER & SMITH,

MANUPACTUREBRS IMPORTBRS AND WHOLBSALE
DEBALERS IN

Boots and Shoes,

86 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C.SMITH,

Wim, J, McMaster, McClung & Co

IMPORTERS OF

British and Foreign Dry-poods,

AndDealers in CANADIAN WOOLENS &COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

JAB.COOPER,

/A

MANUFACTURING STATIONERS,

3. and 68 King Sircet East, Toronto Ontario

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.

STATIONERY-—Of every description,
BOOKBINDING—Noted for style, strength ard

moderate prices.
Wallets, Bankers’ Cases, &c. equal to anything made.

THE LACE WAREHOUSE
SHOWS, FOR THE JUNE
TRADE EVERY SUMMER
NOVELTY IN LACES AND
LACE GOODS, CURTAINS,
CURTAIN NETS, AND
LAMBREQUINS,
WHITE & COMPANY,
18 and 20 Colborme St,
(Eart of Scott Street.)
TORONTO.

CRAMP, TORRANCES & 00;,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TORONTO.

stomge (Bond and. Free) and Warehouse Receipts
Granted.

Established A.D. 1840.

PETER R. LAMB & CO.

MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVE
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

The Leading Wholesale Trade of Toronto.

“ National Policy.”

R. HAY & CO,

Invite an inspection of their immense and  well as
gorted stockof FURNITURE. Itiscomplete
in every Department,and for Strength,
Style and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c

HUGHESBROTHERS

Call the attention of the Trade to their

IMMENSE SPRING STOCK

O0f Staple and Fancy Dry Goods,

SMALL WARES, é&c.

MILLINERY DEPARTMENT.

Complete and ready for inspection.
NO OLD STOCK.
Pattern Hats, Bonnets and Mantles.
The Cheapest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

HUGHES BROTHERS
62 Yonge, Melinda & Jordan Sts.,
TORONTO.

GGG. BBB TTTT
£oo, EBR g Mu awnTIy B
tee B3 oSuBuEM R oEer
GGG BBE  SseSM M M1l i i
&8
54
&5 &
WA
H HEEENN NDDD EEE RRR 858 00 NN
H HE NN XD 8
fniie EREE Bl hbhe 8L
H HEEEN NNDDD EEER B %8 %00’ N N

Show this week an extra
cheap line in Coloured
Lustres, also a line of
Dark English Print.

Clearing lines in dress

-|§oods before stock taking

at very low prices.
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THe MoneTARY TIMES,

AND TRADE REVIEW.

[With which has been incorporated the * Intercolonial
Journal of Commerce " of Montreal, the * Trade Re-
view" ot the same city (in 1870), ard “ The Toronto
Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE—POSTAGE PREPAID.

Oanadian Subscribers.................. 82 a year.

British ‘ . ..108. sterling a year.

American e — $2.50 U.8. Qurrency

BOOK AND JOB PI?TIV—TING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, JUNE 13 i879

THE ONTARIO VERDICT AND THE
TARIFF.

Any indications which may tend to show
whether the National Policy is likely to sur-
vive the revolutions of parties are interest-
ing to all who are investing money in the
belief of its continuance. The question has
been vitalized by the result of the Ontario
elections. Not that the Local Legislature
can decide a national issue, or directly af-
fect the national taniff, whatever it might do
undersome circumstances, by means of reflex
action. A small majority in the Dominion
Parliament, if that Parliament were ap-
proaching the terms of its existence, might
be more or less cowed by the spectacle of an
appareutly adverse majority, the result of a
popular election, in a Local Legislature.
But under urdinary circumstances the two
bedies may be expected to act quite inde-
pendently. It concerns those who are
about to make permanent investmentsunder
the shelter of the National Policy, to do
what they can to ascertain whether the re-
suit of the Ontario elections implies a prob-
able reversal of that policy, at the end ofa
few years.

The September elections were by no
means the result of a strict party conflict; for
many manufacturers and persons employed
in manufactures on that occasion subordin-
ated political to economical considerations.
The manufacturers who did so then, may
probably be relied on to do the same again
in future ; and their strength will be in-
creased by a large accession of numbers.
They will adhere to that side from which
they can expect to receive the greatest ad-
vantages. It is less certain what the opera-
tives who receive wages may do. They, of
course, voted for the national policy in Sep-
tember for the same reason that their
masters did. But they expected more im-
mediate benefits to accrue from that policy.
an expectation whichinvolved self-deception
—partly voluntary and partly forced upon
them. Atpresent they express more orless

disappointment.  If, after a reasonable
time, they feel that they have benefitted by
the change, they would naturally dread a
restoration of the old state of things. A
rise of wages, if it were accompanied by a
general rise of prices, would not much alter
their condition, and it is a question whether
they would then consider themselves gain-
ers by the national policy or not.

At the end of four or five years the
national policy will present itself in a new
light. A new interest will have come into
existence. Much new fixed capital will have
been created for the process of adding to
the power of old and of setting up new
manutactories. The second step in the tar-
iff policy will then have been reached.
Manufacturers will say, as they always say
under like circumstances, that they
made a venture on the faith of a policy
deliberately sanctioned by Parliament and
the country ; that they did so in the belief
that that policy would be continued until
the new enterprises had time to gain
strength and stability ; and that a reversal
of that policy, before that time arrived,
would involve them in ruin. Under such
circumstances, even free trade politicians
might possibly consent to sacrifice some-
thing of theory in actual practice. They
might say that the new policy had been es-
tablished contrary to their desires, and in
spite of their efforts, and that they still be-
lieved they were right in that opposition,
but that they now found themselves in pres-
ence of a new state of facts; that theques-
tion has changed, and that they were called
upon not to decide whether manufactures
ought to have been forced into existence in
the way they had been, but whether the
capital that had been invested in them
ought to be exposed, through a reversal of
the national policy,to the danger of destruc-
tion. It is true there is at present no indi-
cation that this ground will be taken.
This uncertainty is one of the diffi-
culties that beset the manufacturers at the
present time

The result of the Ontario elections can-
not be regarded as endangering, or even as
seriously menacing the national policy,since
the issue was decided on other gronnds.
There were some attempts to mix up Do-
minion and local politics, but it was not
generally made, and was not successful.
Hon. Mr. Fraser took the ground that
the national policy was an issue that could
not fairly be imported intothe contest, since
whatever part any one had taken in regard
to it, the September decision would be in-
capable of reversal for five years. On one
side some hoped, and on the other some
feared that the local decision would affect
the tariff policy ; some, no doubt, voted in

the hope that they might be able to affect

that policy adversely. But these were mere
eddies on the general current. The truth

is, there was no ardent desire for change ;
and the majority of the electors, including
many conservatives, thought it would be
best that things should continue to run in
old groove for four years more. This, that
majority believed, would be best for Ontario.
In coming to this conclusion they did not
feel that they were pronouncing any
opinion for or against the national policy.
We have seen no evidence fit to convince
any impartial mind that the people of the
the Dominion desire an opportunity to re-
verse the national policy, or that they would
do so if the opportunity should arise.

Now, when much capital is being fixed in
new manufacturies, is the time to con-
sider the chances of the duration of the
tariff policy of last session. That it will
last till the present parliament approaches
the limit of its legal term there is no sub-
stantial reason to doubt; but what the con-
stituencies will do five years hence no pro-
phetic wisdom can tell us. So far, there is
no relaxation in the advocacy of a free trade
tariff, on one side ; but many who would ob-
ject to the initiation of the tariff policy of last
session would hesitate to reverse that
policy, when they know that large amounts
of capital invested in manufactories under
its guarantee would thereby be imperilled or
destroyed. We use the word guarantee for
want of a better ; but it is well understood
that the national tariff so called is only a
tentative policy. If it should fail to fill the
moderate expectations formed of it, we
need not expect that it would be continued
indefinitely. Besides, the most ardent advo-
cates of that policy have expressed the be-
lief that, after a while, many manufactures
that now need a prop will be able to stand
alone.

On the whole, it would seem to be an un-
safe thing to risk the creation of large
amounts of fixed capital in enterprises which
a change of public opinion on the tariff policy
would destroy. Hazardous projects are al-
ways to be avoided ; and they are more than
evertobe avoided when the hazardisincreas-
ed by uncertainty that surrounds an experi-
mental tariff. Protection, as a permanent
policy, is too uncertain to be counted on,
for it does not admit of justification, except
under very extraordinary circumstances,
such as might be connected with the public
defénce or preservation of the independence
a people. The necessity for caution in cre-
ating fixed capital for purposes more or less
experimental in their nature is emphasised
by the result of the Ontario elections ;
othewise the situation is really unchanged.
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BANK MEETINGS.

The shareholders who are attending the
annual meetings of the banks are certainly
not slow in taking the hint we gave them
lately, and using their privilege of asking
information from the Board of Directors.
The recent meeting of the Bank of Mon-
treal presented a remarkable contrast to
whathas been customary on those occasions
for many years back. Instead of rose-
colored statements of immense profits,
smalllosses, extending business and increas-
ing reserves, we have had the reverse pic-
ture presented with great plainess, and with
a frankness which augurs well for the
strength and stability of the institution.
For the first time during many years the
Bank has found it necessary to trench upon
its rest, for the purpose of meeting the
heavy losses of these exceptional times.
The Board have also departed from the cus-
tomary practice ol reticence as to the
amount of losses, and have stated that the
enormous sum of $1,100,000 has been writ-
ten off to meet them.

But those who can remember the days of
discouragement and depression which fol-
lowed the great panic of 1857 canrecall how,
year after year, the story of increasing and
constantly recurring losses had to be told,
until the total amounted to something like
81,000,000 or over, which meant more than

. now. Even this was not the first experi-
ence of the kind : for after the revolution of
1847, when every interest in Montreal was
prostrate, and a state of almost universal
bankruptcy existed, the reserved fund
which had been accumulated up to that
time was entirely swept away. Fortunately,
in the present instance, the Bank is experi-
encing the benefit of the large accumula-
tions made during years of prosperity and
of the wisdom of retaining so large a share
of those nccumulations as was reserved at
the time.

Some rather pointed questions were put
with reference to ceMain large advances,
said to have been made bythe Bank for
railway  purposes, which, however,
were only met by the statement that
though the advances were large un-
doubted security was held for them.
This is not an uncommon phrase
with bankers when inconvenient questions
are put by inquisitive stockholders, and it
might have been well to be a little more
precise. Certain advances to directors of
the Bank were also the subject of criticism.
These were met by the somewhat bluff
statement that if these advances were re-
quired to be paid off, the Bank could have
its money in a short time. This answer,
though it really amounted to very little, ap-

peared to have the desired effect, and no
further questions on the subject were asked.
With regard to certain large accounts, the
information was given that the Bank had
only four in which the advances exceed
$400,000 ; but by how much these accounts
exceed this sum the meeting was not inform-
ed. It was, however, stated that amongst
the large accounts are some of the very best
to be had in Montreal; and that if the
stockholders insisted on their being closed,
the bank would lose some of its choicest
business, while its rivals would be propor-
tionately benefited. A good deal was said
during the progress of the meeting about
the desirableness and importance of a
system of audit, by which the stockholders
would have a check upon the statements
made by directors, and the opinion of inde-
pendent parties, as to the real position of
the institution. In this matter there are
great practical difficulties in the way, and
our readers will find them discussed in a
separate article.

A singular feature of the proceedings of
the Bank of Montreal was the re-appear-
ance on the scene of his triumphs and suc-
cess of the late president, Mr. BE. H. King.
The entire disappearance of this gentleman
from the banking world of Canada, after a
career of unexampled success; and when
he had attained the very pinnacle of power
and fame as a banker, was one of the most
remarkable features in the annals of Cana-
dian banking. After a residence of some
years in England, during which Canadian
banking has presented features exactly the
reverse of those which prevailed during his
day, he re-appears somewhat suddenly on
the scene, apparent!y for the purpose of in-
spiring desponding stockholders, and re-
assuring them as to the value of their
property. He voluntecred the opinion that
there had been a great deal of bad manage-
ment among the banks of Canada during
the last few years, which, certainly, was a
tolerably safe statement to make. He ex-
pressed himself also perfectly satisfied with
the statements of the Board and the General
Manager as to the position of the Bank of
Montreal. This, however, may be taken
for what it is worth, as the statements in-
volves no responsibility. And it must be
borne in mind that unless a complete ex-
amination is made of the enormous multi-
tude of transactions represented by more
than $25,000,0000f discounts and loans, the
opinion of even so clear sighted and able a
man as the late President will not carry
much weight with persons of reflection.
Mr. King is again to devote some time to
the service of the bank, not in Canada, as
formerly, but in England. The London
office of the Bank is a most important fea-

ture of the establishment, and Mr. King has
consented to become Chairman of a Board
established for the purpose of directing it.
Whether the magic of his name will add
anything to the prestige and earning capac
ity of the Bank, can only be revealed as
time passes by. The real control must,
after all, be in Canada, and of the ability of
the men now at the head of its affairs,
whether we look at the Bard or the Gen-
eral Manager, there can be no question.
The meeting of the Consolidated Bank,
though a somewhat stor .y one, passed off
remarkably well considering the circum-
stances. The shareholders have had no
dividend this half year. They were asked
to consent to their capital being cut down
40 per cent. The President had been desir-
ous to go further and make the reduction 50
per cent. This bank has the advantage of
being governed by a President whose qualifi-
cations are never better displayed than in
making a speech under difficult circum-
stances. ‘“ Many a time and oft” Sir Francis
Hincks has confronted opposing forces in
Parliament, and he has a perfect mastery of
the art of putting things in such a light as to
disarm opposition, if it can be disarmed. A
good deal of nonsense was talked by stock-
holders at this meeting, amongst others by
agentleman from Brantford or the neighbor-
hood, who must, we imagine, have been
living for the past few years in some happy
valley, far away from the noise and bustle
of this evil world. Coming out of his re-
tirement, and landing in the city of Mon-
treal, he gives it as his opinion that all the
talk about depression and hard times is
mere nonsense, intended to cover bad man-
agement. To argue with some persons is
waste of time and labor, but if we wished
to enlighten this gentleman, we could only
recommend him to study the dismal statis-
tics of increasing failures, presented year
after year by persons whose business is to
collect information on the subject. The
circulars of Dun, Wiman & Co., if he read
them, would open this innocent gentleman’s
eyes, and show him that depression has been
a terrible reality for some time past.
Another gentleman, in criticising the ex-
penditure, asked the question whether the
expenses of the Bank were not six per cent.
on the capital, or at any rate four and a half
per cent ; and professed much astonishment
that they could reach such an extraordin-
ary ratio as even the latter. The President
replied that the expenses were less than six
per cent.; and this, if there be no mistake
about it, is extremely low. The ex-
penses of many of the best managed
banks in England and Scotland are far
beyond such figures as these. Instead
of four or six per cent the expenses of these
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banks will range from eight to ten and
twelve per cent; and yet, singular to say,
they will have from twelve to twenty per
cent still left for purposes of division or
adding to reserves. We recommend this
gentleman, betore he puts any further ques-
tions about the ratio of expense to capital
(a most ridiculous way of estimating them),
to read the reports of about a dozen of the
largest and best managed banks in Great
Britain. It is the ratio of expenses to gross
profits that is the really pertinent point.
Coming back to the really pertinent points
of the case, there has nc doubt been a good
deal of bad management in the Consolidated
Bank, as the Directors were ready enough
to confess. A radical error was committed
when the amalgamation took place, of insti-
tuting a double system of management.
This at once added to the expense and de-
stroyed responsibility and efficiency. This
error is now abouat to be retrieved. The
Board that controlled the aftairs of the

Bank in Toronto is abolished. There
will now be only one central au-
thority, viz., that in Montreal. Several

branches have been already closed, con-
siderable retrenchment of expenses has
already been made; and though the bank
has suffered severely during the last year,
it may be hoped that the worst is now over.
The management in Montreal is understood
to bein careful hands ; and under new cir-
cumstances it is not impossible that the
Bank may still have a career of prosperity.

The authorities of the Quebec Bank have
subordinated their desire to pay last year’s
rate of dividend to the resolve that adequate
allowance should be made for shrinkage in
value of securities and commodities.” No fond
prediction is ventured of the speedy reali-
zation of overdue paper, some of it lamber
paper probably, but stress is laid upon the
good effect of a bountiful harvest in this
province. The runuing commentary made
by the cashier upon the various items in the
general statement, is very instructive, and
something of a like kind from other banks
would be in order. It affords re-assuring
testimony as to the condition of the bank’s
affairs.  The Rest, which was last year
$475,000, is now $425,000, and of this sum
$148,000 is invested in Dominion five per
cent. debentures, its directors agreeing with
those of the Dominion Bank, that it is desi-
rable to place a large portion of the Reserve
beyond the risk of business.

Among others, the Eastern Townships
Bank has found it needful to draw upon its
rest for $100,000 to provide for the losses
and reduction in assets of the past year,
which are put dewn at $105,000. A good
deal of this has probably been reflected loss,

reflected upon its customers from the disas-
ters occurring at a distance from the particu-

lar sphere of the bank’s operations. The
dividend of seven per cent. paid has, from
the steadiness of its stock, been accepted as
fairly earned. This bank, identified as it is
with the various interests of that district, has
been conducted with noticeable care and
success ; and it is evident that its president
and its manager are not wmerely
mental functionaries, but assiduous workers.
We learn from other sources that there has
been within a month or two a marked im-
provement in business throughout the town-
ships ; and the “saving habits of all classes,
and the greater energy thrown into the work
of the farm,” to which the report alludes,
will doubtless assist this improvement.

orna-

BANKING AUDITS.

The idea of appointing auditors for the
purpose of examinin the accounts of banks,
and of certifying to the correctness ol the
reports made by the directors, is one that
is obtaining much attention and favor, in
these times of reduced dividends and im-
paired capital. The idea seems to take its
rise in a distrust of the statements made by
those who have the responsible mansge-
ment. And this distrust, to go back a step
further, has probably arisen from the fact,
that after the statement had been made,
year after year, that full provision had been
made for bad and doubtful debts, there still
bave remained in succeeding years large
amounts to be written off. Be the cause,
however, what it may, of the distrust itself
there can be no doubt. Reasonable or un-
reasonable, it exists; and its influence is
felt in the reduced prices of bank stocks,
and the inadequate quotations therefor.
This distrust is by no means confined to
Canada. Since the horrible revelations
connected with the break down of the City
of Glasgow Bank, bank stockholders, in
every part of Great Britain, have asked
themselves whether it is possible that per-
versions and misstatements may not exist
elsewhere. And in financial circles this
matter of an official audit of banks is one
of the prominent topics of discussion.

There are peculiar difficulties connected
with the establishment of an efficient audit
in Canada, owing to the fact that nearly all
our banks have numerous branches scat-
tered over immense tracts of country, at
great distances trom one another. Whe-
ther an audit is sought for the mere pur-
pose of certifying to the correctness of
accounts, or whether the far more difficult
object is sought to be attained of endeavor-
ing to ascertain the value of banking assets,
the matter is surrounded by almost insu-

perable difficulties. Let us for example
take the first, and endeavor to ascertain
how it could be wrought out in practice.
We will suppose that an audit is attempted
of the accounts of the Bank of Montreal,
for the purpose of ascertaining whether the
items of assets and liabilities presented by
the Directors are correctly stated. Two
skilled accountants, experts in!finance and
figures, have this task allotted to them.
Every facility is afforded by the officials of
the Bank. All the books are open to their
inspection. Statements of accounts with,
and from, numerous branches are laid be-
fore them. Let us now suppose they begin
their examination by endeavoring to verify
the statement of liabilities. The first item
nnder this head is the amount of notes in
circulation. To ascertain the correctness
of this, the amount of bills on hand must
be deducted from the total amouat in exist-
ence. But the bills on hand are in the
safes and drawers of the Bank in some
twenty offices, reaching all the way from
Halifax to Manitoba, and must amount to
many millions of money. The task of
counting these would involve many days of
continuous labor. Arnd it could not be ac-
complished at all, so as to verily the item
of circulation, except it were done simul-
taneously at each office. Unless, then,a
large staff of experts was distributed over
these offices, and all made their examina-
tion on the same day, it would be impos-
sible to verify the correctness of this lia-
bility. The auditors might, of course,
consent themselves with mere statements
in books at the Head Office of the Bank,
and add up a column of fizures purporting
to be reports from the branches or agen-
cies. This would be a simple matter, and
no difficulty would be experienced in per-
forming it. But then, one must ask, what
would be the value of such an audit as this?
Take next the item of deposits. This would
involve the examination of many thousands
of accounts, likewise scattered over these
numerous offices. This also must be done
on the same day that the former is done,
for the object is to verify the balance sheet
of some particular day. But if the work
be not done wholly on that day it cannot
be done at all ; for every one of these items
changes every day, and every hour of the
day. And, certainly, no one would suppose
that this or any other bank should stand
still for a few days until the examination
were complete.

But suppose the auditors take for granted
that the liabilities are correctly stated ; or,
what is the same thing, suppose they are
satisfied with mere statements at head-
quarters, they may still propose to examine
for themselves the more tangible items of
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assets. The two leading items of this are
of course cash on hand, and bills discounted.
The cash on hand in this case is not the
notes of the bank itself, but gold and silver
and notes of the Government. But here,
the same difficulty would meet the auditors
that we indicated in the case of the promis-
sory notes of the bank itself, viz., that this
cash is not concentrated all in one place,
Like the rest, it too is to be found scattered
over the offices before mentioned. How
then could auditors certify that so much
gold and promissory notes are actually on
hand on a given day, without having count-
ed the gold and notes at each of these offices
on that day ? This would require not two
auditors, but twenty-five at least. Then
take the far larger item of bills discounted,
including loans and advances of various
descriptions. There are, in the Bank of Mon-
treal, between twenty-five and thirty millions
invested in these, and every office of the
Bank has its share of them. Apart from
the employment of a large staff as above
indicated, which, on the day appointed,
would proceed to their posts in the various
provinces of the Dominion, and begin their
work of examination simultaneously, noth-
ing could be done except to examine such
cash and securities as might be found in
the Head Office of the Bank. These would
probably not amount to one half of the
whole. Yet an examination of these would
occupy many days and probably weeks of
continuous labor. And for the enormous
masses of money represented by the bal-
ance the auditors would have to be content
with what suffices now, viz., mere state-
ments and certificates of officials. Even
yet, many items of great magnitude would
still remain untouched: for example, the
large sums said to be due from other banks
or from the agents of the bank in foreign
countries. These assets amount to several
millions. Yet how are auditors to ascertain
their correctness without correspondence
with the numerous banks and agents who
are said to hold such large amounts of
money ? It must be remembered that this
item, although it is stated in one or two
lines of a balance sheet, is the sum of ac-
counts kept in more than twenty offices,
the mere examination of which would oc-
cupy weeks of the time of the most skilled
accountant.

The snbject grows beyond the limits of
one article, we shall return to it in a sub-
sequent issue.

e —————
CRITICISM OF THE TARIFF.

A morning cotemporary assumes, contrary
to the fact, that the MoNETARY Trmzes had,
up to a certain date, indiscriminately sup-

ported the Tilley tariff ; and it professes to
see in a recent objection offered by us to the
coal and breadstuffs duties ““a notable con-
version.” We have never expressed an opin-
ion favorable to these particular duties, and
our criticism of the tariff, as well as of the
policy on which it is based, before the tariff
took a definite form, has always been dis-
criminating. The subjoined extracts from
our columns fully bear out this remark :

Sept. 20th, 1878.—A protective tariff, unless
framed with discrimination, would to a great
extent carry its own antidote. The taxation of
raw material is not protection to the manufac-
tures into which they are wrought, but an im-
pediment. A tax on coal is a tax on motive
power ; a tax on breadstuffs would enhance the
cost of lumbering and of procuring fish.

February 14, 1879.—* Any increase in the
cost of producing lumber and timber must of
course lessen the profit of the business and the
chance of competing in foreign markets, * *
There can be no reasonable pretext for agricul-
tural protection. Agriculture is not in its in-
fancy, and it is not unprofitable. * * * A
wise revision of the tariff is one thing; an
attempt to protect every interest is another, and
there is no reason to suppose that it (the latter)
will be successful,”

March 21st, 1879.—* There is a large number
of new duties which will bring some revenue,
but the efficacy of their operation in other res-
pects, where they arc expected to produce cer-
tain results, is at least deubtful. To this cate-
gory belongs the coal duty. This duty will raise
some revenue, but we very much dounbt if it will
give the Ontario market to Nova Scotia Coal
is of such prime necessity in our climate that
a tax upon it requires very strong and excep-
tional grounds of justification. * * * A tax
which makes it dearer is an impediment to the
increase of manufactures. That Nova Scotia
made a demand for the tex was not of itself a
sufficient reason why it should have been put
on. * * * The coal duty, while it will create
abundant irritation. will probably fail of its ob-
jeet. * * * It is not a duty which will in
any case be allowed to become permanent.”

April 4th, 1879.—* The framers and advocates
of this Tariff may err—we have not failed to
point out some particulars in which we think
they have erred—but at any rate they are doing
what they believe to be best for Canada under
the circumstances.

Let us not be misunderstood. In the
main, we have supported the National
Policy as an experimental measure ; and we
are by no means convinced that we have
committed an economical error in doing so.
The exceptional condition of the country
did, in our opinion, require resort to a mea-
sure which was, undoubtedly, in some degree
exceptional, and which we have always
treated as such.

RamLway Pooring.—The terms of a work-
ing arrangement between the Northern and
the Hamilton and North Western Railways
have been arranged between the two com-
panies. The agreement was ratified by the
Northern Railway Company on Tuesday.
The division of earnings is to be in the pro-
portion of 60 per cent. to the Northern and
40 per cent. to the Hamilton and North
Western. Mr. Cumberland, managing dir-

ector of the Northern, explained that both
companies required to issue debentures to
cover floating debts; both, after making
partial issues, found an obstacle to their
credit, and a doubt whether the remainder
could be disposed of, on account of the com-
petition between the two lines which this
arrangement would put an end to. If the
aggregate earnings were increased five per
cent, which the proposed arrangement would
save, there would be sufficient to pay the
interest on all the bonds. In any case, the
building of two lines which run very close
to one another, for a considerable distance,
involves a needless, almost criminal, destruc-
tion of capital. The best thing that could
now be done would be to take up the rails on
one line where the two approach near to
one another, and let the whole traffic,
for that distance, go over the remaining
line. This would show in a marked manner
‘the folly of the original competition, on that
stretch, of which this arangement is a tacit
confession.

——————————————

PROFITLESS BUSINESS.

Merchandising and money-making are by no
means convertible terms in Canada in these
days, if they ever were. What with keen com-
petition in every line, and bad debts to reduce
the trifling margin of profit it is (sometimes)
possible to obtain, the result of anxious months
of labour and of planning is dishearteningly
small. Instances of how keen the rivalry is are
not far to seek: A paint and oil house will
‘ make a lead ” of linseed oil, or of genuine white
house, to defeat that move, offzrs at a still low.
er figure, linseed oil in which crude petroleum
lead, and sell down to cost price. Another
has been adroitly mingled, or else puts forth a
* genuine ’ white lead which may be justified by
one meaning of that word, but cannot come
under the definition ¢ pure or true.’ This is sold
at ashade below the cost of the Simon-pure.

The book trade, finding printing or publishing
fairly ¢ run into the ground,’ as the phrase goes,
meet and form an agreement to keep up prices,
say of books, to a living profit point. But a few
days pass by and that compact is broken ; then
every one rushesin all the orders he can. The
agreement is re-formed, and the orders taken at
irregular prices in the interval, have to be pool-
ed. Soone might go through a dozen trades,
only to find that every conceivable and some
inconceivable dodges are adopted to get a profit,
or to secure custom, to keep it when secured,
or to “ get ahead of the other fellows.”

Then the hardware trade form a combination
to regulate prices and terms; the shoe manufac-
turers make an agreement to sell only proper
houses on a proper basis; the hat and fur houses
join hands with them to secure like objects ; but
somehow, the most sound and likely concerted
measures of this kind fall through. Some one
is always found to break them, whether out of

alleged financial necessity or out of pure cussed-
ness.
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The dry goods trade, that important interest
which might be an exemplar to the rest in all
business propriety and uniformity, has suffered,
time and again, from the eagerness or the short-
sighted folly of many of its members. In spite
of heroic efforts to secure normal methods by
combination, it has suffered demoralization and
loss from irregular, not to say insane over-trad-
ing and under-cutting. One house will offer
Cornwall cottons less the trade discount for ““ a
lead’; another will offer a Hochelaga drill,
bought say at 1o cents on time, for 10 cents
cash, with the forlorn hope that the lack of
profit on this sale will be compensated by an
extra profit on the sale of something else to
which this sacrifice may lead. A group of
houses will sell Canadian woollens in March at
six months from 1st May.

Latest of all, we hear that some dozens of
travellers, just starting this week out of this and
other cities, are instructed to offer fall goods at
four months from October, seven months and a
half ahead. Will it do any good to urge that
this is bad policy ? that to bind their customers
thus early by orders given for merchandise
which the results of the crop, now in the
ground, may not justify, is possibly to burden if
not to bankrupt them next winter ? The im-
policy of this course does not even need to be
argued, but is admitted by the very men who
pursue it. * It is not right, it is a shame,” were
the very words used by two different wholesale
dry goods dealers in this city, who were spoken
to separately upon the subject. The defence
set up is, ““ others do it, and so must we.” But
we decline to admit the force of the argument,
No one is bound to do wrong to himse!f because
others are foolish. If the wholesale people will
persist in a course that is almost certain to re-
act upon themselves in renewals and bad debts.
We can only call upon the sober-minded retail
merchants of the country to refuse their orders
until such time as circumstances permit—which
they do not now—their ordering goods with
reasonable certainty that they are needed, or
can be paid for.

L

PRINCE EDWARD ISLAND AND THE
FISHERY AWARD.

The Legislature of Prince Edward Island
has put in a claim for a share of the Fisheries
award. In the petition to the Governor General
it has asked for the modest sum of $1,250,000,
as its share; and it thinks it is legally and
equitably entitled to the amount.

How does the Local Legislature attempt to
make good its claim ? It assumes, what cer-
tain'y cannot be admitted, ** that the award of
$5,000,000 was evidently intended as a com-
pensation to those Provinces territorially pos-
sessing the privileges conceded to the Ameri-
cans,” under the Treaty of Washington. Com-
pensation, in this case, implies a sacrifice on
the part of the Provinces in question. But do
they catch less fish ? Have they lost anything
by the Treaty of Washington, which opened the
American market to their fish ? The privilege

of fishing on the eastern coasts of the Domin-
ion is valuable to the Americans ; because it is
valuable to them they agreed to pay for it ; and
not because the treaty placed the fishermen of
the Maritime Provinces in a worse position
than they were in before. We have already
noticed, in dealing with a similar claim, that
there was a time when a foreign nation paid
Great Britain for the privilege of fishing off her
coasts ; and the money instead of being divided
went into the national treasury. What is tech-
nically called territorial rights within the three
mile limit, belong to the nation, not to the Pro-
vince. When the Provinces were isolated, each
might claim them as against a foreign power;
but when Confederation took place they were
transferred to the central authority. Prince
Edward Island says that, in her case, no for-
mal transfer was made ; to which the answer
must be made that none was necessary.

But if the Islanders fail to make out the larger
claim, it does not follow that they have no
claim at all. Some part of the indemnity must
be held to-have accrued before the Island enter-
ed the Confederation. Her Legislature ratified
the Treaty of Washington on 29th June, 1872 ;
but a full year before that date—July 24, 1871
—she had, in deference to the wishes of the
Imperial Government, sanctioned the admission
of American fishermen to the liberty of fishing
on her coasts. She did not enter the Confeder-
ation till July, 1873 ; so that two years after
the treaty was made, the right of fishing on the
coasts of the Island continued to pe her own,
as against foreigners, but only as against
foreigners ; all British subjects having the
same rights in that particular, as herself. For
some two years, therefore, out of the twelve for
which the treaty was made, she would seem to
have an equitable right to payment.

But this is the full limit of the claim which
she can establish. The Island disliked the
treaty, as indeed did the whole Dominion ; and
when she objected to the form in which the
compensation was to come, Lord Kimberly,
then Colonial Secretary, replied that he did not
see why a money payment, to be determined
by arbitrators, should be distasteful to them.
This circumstance is now brought up to show
that for the use by the Americans of her fish-
eries, they have a good claim to payment,
during the whole time the treaty is in operation.
But, at most, it can only be held to establish
her right to this claim so long as she remained
a separate Province. As a condition of her ad-
hesion to the confederation, the Dominion fur-
nished the means of turning her tenant into a
freehold system. And it must be concluded
that the bargain was, on the whole, advantage-
ous to her, or she would not have entered into
it.

Arguments drawn from the slender resources
of the Islanders cannot be allowed any weight
in the consideration of this question. Itisa
question whether, supposing a limited money
claim, such as we have indicated, to be estab-
lished, they would not by enforcing it weaken
their claim to share in those improvements, in
connection with the fishery. which have been

demanded by others on behalf of the Maritime
Provinces. That is a point on which we do
not desire to express an opinion; but it is one
that would probably be kept in view, in any
discussion looking to the settlement of the ques-
tion.

=

DEAD-AND-ALIVE BEEF.

One is not accustomed to look for humbug
in the London Times, and even of sensations
that journal is remarkably shy. It has, however,
given currency of late to a most sensational
description, taken from the Brisbane (Australia)
Conrier, of a process by which cattle, sheep, or
live animals of any sort may have their anima-
tion suspended for weeks, or months, to be re-
stored again at the pleasure of their owner, sa
after they have been shipped from Australia to
Britain. Mr. James Grant, and Signor Rotura
have been experimenting at Sydney Harbor.
The latter averred that he had discovered a
South American vegetable poison having power
of suspending animation, and that the trance
thus produced continued till the application of
another vegetable essence caused the blood to
resume its circulation. By way of a practical
test he injected two drops of his liquid, mixed
with a little glycerine, into a small puncture
made in the ear of Mr. Grant’s dog, and in three
or four minutes the animal was perfectly rigid,
the four legs stretched backward, eyes wide
open, pupils very much dilated, and symptoms
like those of death by strychnine, without strug-
gle or pain. Signor Rotura lifted the dog care-
fully and placed him on a shelf in the cupboard
till next day. The temperature of the dog’s
body went gradually down 25 degrees that day,
and next morning being put into a chilllng
chamber, was as cold as death itself. But Dr.
Rotura got a tub of warm water and placed the
dog in it for ten minutes, when another liquid
was injected into a puncture made in the dog’s
neck. The animal first showed the return of
life in the eye, and after five and a half minutes
he drew along breath, and the rigidity left his
limbs. In a few minutes more he commenced
gently wagging his tail, and then slowly got up,
stretched himself, and trotted off as though
nothing had happened. Experiments were
made on sheep and calves as well as other cat-
tle which impressed the Australian newspaper
named ‘‘ with a sense of the marvellous,” and
no wonder. The writer proceeds to moralize
over the revolution this must work in the cattle
trade. ‘‘cargoes of live, but seemingly .dead
sheep can thus be sent to England by large
steamers, a freezing atmosphere being an essen-
tial. When the sheep arelanded in England,
any that fail to entirely rally will be perfectly
good meat, whereas the others can be turned on
to pastures or driven to market.

‘‘ Signor Rotura proceeds to South America
at once for the two necessaries for the safe con-
duct of his process, and both these substances
at present remain a secret.”

S ———————

BuiLpiNG SocieTy LoanNs AND DerosiTs.—
We have already commented upon the unwise
and unsafe policy pursued by some Loan Com.
panies whose business it is to lend on mort-
gage, of receiving a large aggregate of deposits
at call, to say nothing of the excessive rate of
interest, which is often paid for them. A letter
from London, in our last issue, refers to this
matter, and indicates that some institutions of
this character actually discount notes. The
oldest and strongest societies of the kind in
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Toronto will take no deposits at call ; thirty
days’ notice at least is required, and the aver-
age rate of interest they allow upon them is
5% per cent. And, indeed, our bankers are con-
sidering the propriety of ceasing to pay interest
at all on current deposits. It is here proper to
remark that none of the Toronto institutions of
the kind except one or two which have special
charters, are permitted by their charters to dis-
count bills. And it would appear trom our
correspondent’s letter that some London com-
pany or companies were meant as making such
loans. At any rate it is an objzctionable and
dangerous practice.

Re ParsoN.—Chief Justice Moss decided re-
cently, on an appeal from the decision of the
County Court Judge of York, that proceedings
could not be taken before the Insolvent Court,
on behalf of the purchaser of property at an
auction sale, to compel the assignee to refund
the deposit paid on account of the purchase
money, where it was contended that the assignee
was not in a position to carry out the contract
which he had made. His Lordship held that
the provisions of the Insolvent Act, making the
assignee amenable only to the Insolvent Court,
did not apply as against parties who were not
creditors of the estate. So far as such parties
are concerned they, according to this decision,
have the right to proceed against the assignee
in the same manner as against any other person
in the ordinary courts of justice. It was also
held in the same case that the interest of the
insolvent in a mortgage made to him, might be
sold by the assignee by public auction without
observing the formalities necessary either for the
sale of lands or of debts. In the case in ques-
tion the assignee had purported to sell such an
interest without any formal authority from
creditors, having been unable to obtain aregular
meeting, though several had been called.

£

—The American Trunk lines of railway held
a meeting of managers at Niagara Falls last
week, to try and agree upon some harmon-
ious mode of doing away with the ruinous
cutting of rates which has so long prevailed.
Mr. Wm. Bliss, of the Boston and Albany R. R.,
offered a plan for the settlement of differences,
and by this all tonnage eastward from Chicago
has been pooled, and Mr. Bliss appointed arbi.
trator. This goes into effect the present week
and continues till the 1st of August next, when
the Board of Arbitrators, whose names we gave
last week, will dissolve or continue it. Of each
Too the Michigan Central is to have 31 and the
Lake Shore and Michigan Southern 26. The
Fort Wayne and Chicago and the Pittsburg,
Cincinnati and St. Louis Roads, which are re-
presented by the Pennsylvania Central, get 34
tons, and the Baltimore and Ohio 9. If any
one of these takes any more than its share, the
agreement binds it to make the surplus good to
tho‘se who should have it, and any road taking
a time contract must give the others ten days
notice. The rate on grain from Chicago to New
York was fixed at 15 cents, and for fourth class

freight 20 cents a hundred, Cattle will be
carried from Chicago to New York at 35 and 45
cents a hundred, and hogs for 22} cents. From
June 1st the rate on hogs from Chicago to New
York will be 20 cents a hundred ; on cattle from
Chicago to Buffalo 18 to 23 cents, and on hogs
12 cents; from Toledo and Detroit to Buffalo
cattle will be carried for g cents, and hogs for 8
cents; sheep, double-deckers, $18 a car, and
for single-deckers 815. The rate on cattle from
Buffalo to New York is 18 and 23 cents; hogs,
12} cents.

—A prospectus is issued for another Loan
company, viz.: The Farmers and Traders Loan
Association, (limited), Hamilton, and in it
appear the names of a number of leading busi-
ness men in that city. To loan money on real
estate up to two-thirds its value only, would
appear, at present prices of land, to be a safe
business, looking to the future. But this new
candidate for public money and confidence, will
do well to avoid new-fangled and questionable
modes of money making, and stick to conserva-
tive methods of working. Even then, it must
be remembered that the average dividend of the
Ontario companies, last year, was but g} per
cent, and if we allow for the reserve funds, the
dividend upon capital was between seven and
eight, instead of the fancy figures of profit
which some recent promoters of companies
allege.

—For obvious reasons, the people of Minne-
sota are not in love with the new Canadian tariff,
which hinders that State from sending her pro-
ducts and manufactures into Manitoba on the
favorable terms she formerly enjoyed. A recent
letter from St. Paul says that ‘* we have looked
upon Manitoba as a market for our mechanical
productions, and to-find it suddenly cut off from
it makes us mad. With the new tariff you will
build up manufactories, and in a few years pro-
duce every article we now do, and probably at
cheaper rates.”

~There is a little difficulty between the St
Lawrence Grain Company of Montreal, and the
Harbor Commission of that city. The former
want the Commission to charge their tolls ac-
cording to tonnage, and finally applied to the
judges for the issue of a writ to compel them to
so charge tolls. This has been refused.

—The branch of the Consolidated Bank at
Norwich, Ont., has been withdrawn, and the
Bank of Commerce will do business there in-
stead, under the management of Mr. ]J. R,
Clarke, late accountant at Brantford of the
Commerce. The Canadian Bank of Commerce
having assumed the business of the Consolidated
Bank Agency at Berlin, it will be carried on
under the charge of the previous manager, Mr.

James Young.
C—

—Two schooners have been freighted with
Lumber at Montreal this week for the West
Indies. It isintended that they shall obtain
return cargoes of sugar.

—The Hamilton Provident & Loan Society
declares a dividend of four per cent. for the
current half year.

Meetings.

CONSOLIDATED BANK OF CANADA.

The Annual Meeting of this Bank was held at
its offices in Montreal, on Wednesday, 4th inst.
There was a very large attendance of shareholders
present, inclnding amongst others : Mressrs. R.
J. Reekie, John Rankin, W. W. Ogilvie, John
Grant, Thos. Workman, J. H. Joseph, John
Crawford, John S. Hall, S. H. Ewing, Robert
Anderson, Rev. R. Campbell, Alexander Saun-
ders, John Moat, Andrew Robertson, Robert
Wood; Wm. Thomson, of Toronto; Henry
Yates, of Brantford ; J. C Baker, of Stanbridge;
James Irwin, James Burnett, H. C. Scott, F.
H. Burnett, Wm. McKenzie, Fred. Hamilton,
Wm. O’Brien, D. R. McCord, A St. Denis, A.
R. Bethune, J. J. Day, W. O. Smith, &ec., &c.

Sir Francis Hincks, the President, occupied
the chair, and presented the annual

Report.

The Directors deeply regret that they have to
meet the shareholders with so unfavorable a re-
port of the condition of the Bank as that which
it is their duty to submit, and which is as fol-
lows :

Balauce at credit Profit
and Loss Account, 10th
May, 1878

Profits for year ended
May 10th, 1879, after
deducting expenses of
management and in-
terest paid..........

$ 9,793 79

257,346 76

$267,140 55

APPROPRIATED :
Interest reserved ...... $ 33,604 74
Bad debts, 10th Novem-

ber, 1878 85,117 73
Dividend, 1st December,
1878

104,145 30
— 222,767 77

$ 44,372 78

Appropriation for losses
ascertained, and for
further depreciation in
securities. ......o.u.. $575,268 18

Balance,Preliminary Ex-
penses and Bank Note

Account......... ... 82,351 18
Reduction in Bank Pre-
mises «vveeevean.... 119,646 00
. — 727,265 31
Deficiency.... $450,892 63
40 per cent. reduction of
the Subscribed Capital
authorized by Act of
Parliament ..... e $1,394,600,00
Deduct Deficiency as
AbOVEe vevivernnnannn 450,892,53
Surplus ...... $ 943,707 47

In view of the continued depression in busi-
ness, and the consequent shrinkage 1 the value
of property of every description, it could scareely
have bren expected that this Bank could have
¢gcaped without Joss, and when it became clear
that the known losses would exceed the Rest,and
tha§ not only would there be no means of paying
a dividend for the half-year lately terminated,
but that the capital had~ been impaired, it was
deemed advisable in the interest of the share-
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holders to obtain authority from Parliament to
reduce the capital stock, and as a necessary con-
sequence of such an application, a re-valuation
was made of all properties held by the Bank,
whether for business premises or as security for
overdue d-bts. A bill had been introduced by
the Government at aun early period of the late
gession of the Dominion Parlinment which con-
tained & clause authorizing the Governor-Gener:
al:in:Council to ranction the reduction of tne
capital of a chartered hank under defined 1estiic-
tions, and, as there szemed a re:sonable prospect
of thi: bill becoming law, the Directors did not
deem it expedient to take any action regarding
the reduction of the eapital until after the annn-
al meeting and a full discussion with the share:
holders of the proposed measure. Within a few
days of the close of the s-ssion of Parliament in:
formation was received that the cliuse referred
to had besn expungeil from the Bank Biil in
Committee, and it then became absolutely neces:
sary in order to secure the resumption of divid:
endr that the neces-arv sanetinn should be given
by Parliament to a Private Bill to reduce the
Capital Stock. Ccnsultation with the sharchold:
ers prior to the presentition of the petition, was
absolut:ly impossille ; but the reduction was av:
thoriz2d subject to their approval. ard the Direc:
tors have no hesitation in recommending that
the necessary consent to that reduction be given
by the present meetine. They likewise recom:
mend that the Local Board at Toronto be abo:
lich d in conformity with the Act pa -se!l during
the last ses<ion cf Parliament,and that in aceord-
ance with the same Act, t'.e Board of Direc'crs
be reduced to seven. The Directors after due
consid. ration of the affairs of the Bank were of
opinion that the maximum reduction «f ¢ pital
which it would be necessary to seek would be 33
1:3 per cent. but as it was deemed advisable by
the elrct Committee,to which the bill wae refer
red for consideration, in view of the continu-d de-
pression of busin. 8s, to recommend a reduction
of 40 per cent instead of 33 1-3, they did not
deem it expe lient %) abandou the bill, and if it
should receive, asthey confidently anticipate
that it will, the sanction of the shareholders, the
surplus will he shown inthe statement submitted
herewith, $943,707 47. As a consequence of the
diminution of the capital of the Bank. the Direc:
tors have already transferred some of the agencies
on satisfactory terms, and will avail themselves
of favorable opportunities of closing others. The
general statement is herewith submitted. It ex:
hibits a considerable reduction in the liabilities
of the Bank, chiefly owing to diminished circula:
tion and deposits.
F. Hixcgs,
President,.
GENERAL STATEMENT.

Liabilities.
Capital Stock paid
UP.evsnrennranes $3,471,936 70
Reserved Interest ..$ 33,504 74
Unclaimed Dividends 7,178 91

Notes in circulation$ 777,346 00
Deposits payable on

40,683 65

demand ........ 2,101,026 98
Deposits payable

after notice...... 1,461,084 73
Balances due to

Foreign Agents.. 250,343 28
Balances due to other

banks ..eievinn. 10,181 98

- 4,599,982 97

$8,112,608 32
Assets.
Gold & silver coin..$ 220,570 98
Dominion Notes.... 237,930 25
Notes and cheques
of other banks.. 162,325 89

Govt., Debentures. .

$ 620,827 12
70,566 66

Notes discounted
current, & Loans
to Corporations..$6,106,847 59

Debts secured by
Mortgages and
other securities ..

Real estate & mort-
gageson real estate,
the property of the
Bank ...... .

Overdue debts not
specially secured
(estimated loss
provided for) ....

287,923 85

181,148 08

244,397 49
- e —— 6,820,317 01
Bank premises .... 150,000 00
Total Assets .. $7,661,710 79
At debit of profit &

loss 450,892 53

$8,112,603 32

cess e

Sir Francis Hincks said :—You have be:n in
possession of that report several days, aud have
had opportunity to consider ic. It is my -uty
to move its adoption, which 1 can as:ur~ yon is a
prnful duty. At the same time, I am sure that
every one who knows anything at all sbout busi-
ness and the state of affiirs in this countrv, must
be well aware of 'he extreme dejre-sion we have
had to contend with, and if we have: written off
at present a very large amount of bad debts.some
of which, perhaps, ought to have been wnitten off
sooner, you must bear in mind the peculiar posi:
tion in which we have heen placed. With re:
gard to the buildings. and I may say the same
with regard to a number of securities held in real
estate, we have been placed in this position. I
am not, by anv means, prepared to say that it
we had heen able to meet the sharehciders under
ordinary circumstances, we would have consider:
ed it pecessary to write down the amount of
these buildings ; after all it does, not make a
great deal of difference; there is nn rent
charged for them, they are the prop'rty of the

Bank, and there would have been no particular |-

occisinn tn write them down, hut when you come
to d-al with a reduction of capi'al you have to
consider everything, to go closely to work and
write down values that probably you wou'd not
otherwise have written down. [ had occasion at
the first- meeting after consolidation to give my
views on the cause of the depr-ssion. Ot course
I gave them with great humility, There is no
suhject on which there are wider differences of
opinion than on that. I stated then what seem:
ed to me to be the-cause of the of the depression
pamely the extraordinary inflation in business,
owing to the greit enterprises, unfortunately
nearly all of them unproductive. which had heen
engaged in, not only by the Government but by
private corporations. Very large expenditures of
capital for permanent works of one kind or an:
other which have not turned out remuuerative
had taken place. This greatly abnormal state of
things which caused an 1vflation of business
must be held, in & great measure, responsible for
the subsequent depression. 1 doubt very much,
upHp cerions consideration, whether the hanks
have been so much to blame. I am not aware
in my banking experience of avy attempt on the
part of banks to force business upon any class of
customers. Looking back upon the past history
of the institution, if there is anyting 1 now regret
itis that we went ivto consolidation without
a much larger ‘rest’ to the capital of the two
Banks. There isno donubt whatever that we
had a very ivadequate ‘rest,’ and probably the
wisest thing that could have b-en done would
have been at the time of consolidation to have
reduced the capital and left a large surplus as a
‘reserve’ fund. 1 have read with care the pro:
ceedings at the creat institution which is our

immediate neighbor, the Bank of Montreal, and

can therefore form some idea of what are consider:

ed to be the general attacks made, not upon one
institution but up-n the Banking Act of the
Dominion, Of course the Binking Act is likely
to engage the attention of Parliament at no dis:

tant date, and I can only say that in the sugges-
tions which have teen made for its improve-
ment. ] for one can see nothing to object to in
mary respects. There is no one connected with
this Bank who hasany objection whatever to
the appointment ot of auditors ; as to the mode
of anrointinz them, there may be differences of
opioion I see present here to day Mr John
Crawford, who I know ig a great advocate for the
appointment of auditors by the shareholders
themse.ves, and | have read his remarks on the
subj ct with that attention which everything
that enmes from him would receive from me, and
to which T am inclined to give due weight, but I
aw not prepared yet tosay positively that I
thitk the appointment of auditors at a meeting
of shareholder< would be better than a general
system of audit on the part of the Governmeut,
which would spply equally to all banks and he
¢ niducted on a uniform system  That, however,
is merelv a doubt upon my part. I would not
in the slightest dearee disent if it were deemed
advisable in the wivdom of Parlinment that the
other plan should be adopted ; 1 should have
no objec ion to it persona’ly, and Iouly throw
rut a doubt upon the subject The shareholders
will see from the stat:ments before them that
they afford more information than it has been
castomary to give in the nast. Formerly iL has
been the custom to combiue the lo:wes with the
+xpenses of management and show the net pro:
fits, but in the present statement a different
course has been alopted, which I dare say will
be adhered to in the future. A good deal of
comp'aint has been madas hy the shareholders at

the reduction of the capital t» 60 per cent. with.
ott their cousent or knowledge The circum-
stances, however, will no donbt justify the course
adopted, for it really makes no difference as to
the value of their property, and the course 1 have
taken in this will be found to be in the interest
of the shareholders.

In reference to the shrinkage of property
the president eaid that he had no hesitation
in saying that bank stccks, and they are
but a fraction of the whnle property of the Do:
minion, have during the past five vears deprec:
iat-d to the extent of $25.000,000. What the
amount of the shrinkage in property of every
kind, real estate and merchandis- of every des-
cription, has been it would be very difficalt to
say. Iam probably amongst the oldest indi:
viduals in this room, and have had a good deal
of exp rience, but anvthing like this present
continued depression I have never witness d. 1
sincerily hope, as we do know that things are
improving in the United States, that we have
seen the hottom of disaster in Canada, and that
we shall have a revival of ordivary prospe-ity. I
must say it is very dispiriting to live in such a
perio.l. With these remarks I will move the
adoption of the report

Mr. Jesse Joseph asked for the amounat
of the gross profits for the year soas to
show what were the expenses of management.

The President did not feel authorized to give
this information ; without going into particulars
it might be misleading. The expenses of man-
agement had been most materially reduced, and
were undergoing further reduction.

In answer to the question put by Mr Halpin
the president replied that since consolidation the
losses written off in Ontario have lee>,
altogether $548,000, against $299,162 in Que-
bec, an a8 to the loss on aceount of the busi-
n+8s of each Baunk taken over at the time of
the econsolidation it was very difficult to
arrive at approximately, but the sums were
substantially the same, considering the cap-
ital and extent of the business of cach Bauk,
being $316,100 for the old Oity Bank
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business, and 531,000 for the Royal Capadian
Bank business, The Royal Canadian had a
great many more ageccies than we had, and we
took over the great mnjority of them., The
losses are by no means thoge at Toronto, and
were owing to circumstances entirely beyond the
control of any one. - One important ageney,
owing to the depression in the salt industry,
caused us a heavy loss.

It was agreed that the report should be receiv-
ed and its adoption delayed until after the other
business had been disposed of.

Mr Yates, of Brantford, said there seemed to
be a disposition to keep back information from
the shareholders. With rigard to agencies, he
knew that one had been established in his part
of the country which had been productive of
nothing but loss ; he referred’to that at Norwich.
If all the people in Norwich were to do business
with the Bank, it would not pay the manager’s
salary. He attributed the losses at Toronto to
the innefliciency of the manager there, and con:
sidered that the general losses of the Bank had
been due to want of proper spplication to the
affairs by the head office. All the nonsense about
depression in trade, was merely intended to gloss
over inefficiency in the managemeunt. The
shareholders were asked to allow their capital t»
be cut down to forego dividends and to permit
the same men to continne to manage their busi-
ness, but he for one was not disposed to cersent
to this course.

Mr Joseph—I repeat my question, and desire
to know what have been the lusses at Seaforth
and Toronto,

Mr. Thomson, who was a direstor at Toronto,
explained that the Seaforth agency was closely
oonnected with the salt industry, and owing to
the partial failure of that enterprise because a
profitable market counld not be found, the bank
had made cne or two bad accounts.

Messrs. Andrew Robertson, and A. Saunders
were elected directors in place of Messrs Hugh
MacKay, of MacKay Bros., Montreal, and John
L. Blaikie of Toronto.

The present directors are Messrs. Sir Francis
Hincks, John Grant, W. W. Ogilvie, John
Rankin, R. J. Reekie, Andrew Robertson, and
A. Saunders.

EASTERN TOWNSHIPS BANK.

The annual meeting of the shareholders of
this institution was held at its banking house in
Sherbrooke, on Wednesday. the 4th inst. There
was a fair representation from distant places,
besides the usual assemblage of resident share-
holders. The chair was taken by Mr, Foster of
Derby Line ; the manager, Mr. Wm. Farwell,
acted as Secretary, and the President read the
following report and statement for the year end-
ing 15th May, 1879

Retort.

In considering this Statement, which for the
first time in the history ot the Bank, shows a
retrograde movement, the Directors invite the
attention of the Shareholders to similar state-
ments issued by other Banks of the Dominion,
When such institutions as the Bank of Montreal,
the Bank of Toronto, the Bank of British North
America, and other large, important and well-
managed banks show serious loss and deprecia-
tion, it is a proof that the financial condition of
the wkole country is affected, and that the re-
sult now shown is not due to merely local
causes. It may be interesting to trace in a few
words the first indication and course of this long
contir. 1jed gigantic crisis. Reference to the
Report of 1874 will show that allusion was
therein made to dulness of trade in the preced-
ing autumn, following a panic in the United
States, and although the Eastern Townships
Bank had been prosperous during the preceding
year, yet the period was one of anxiety. The

Report of 1875 shows that the Dominion had
begun to experience the evils caused by the cur-
tailment of business in the United States, and
that these had even spread across the Atlantic.
The Report of 1876 shows that an intensified
stagnation of trade then prevailed throughout
the world, and from that time to this no im-
provement has been manifest, but on the con-
trary, disaster has followed disaster, until at
length almost the only remaining profitable
business (become so through the disasters of
trade), is that of the Official Assignee.

During all this period the task of managing a
Banking institution has entailed very great re.
sponsibilities. Even in cases where the busi-
ness was apparently safe and well conducted,
losses accrued through the failures of others,
and each day the money and commercial
articles of the WMontreal papers have been
scrutinized with dread. In the meantime,
also, the wvalue of all classes of pro-
perty has diminished, and although a general
feeling exists that the worst of the crisis is past,
yet without a more clear view of the future
prospects of trade, it would be unwise in any
institution to withhold the pruning knife so as
to endeavor to bring its securities within the
compass of present values as nearly as they can
be estimated. The Shareholders will recognize
the principle that over-valuation is of no ser-
vice to an estate, but may become a serious
evil.

The Directors, at their meeting yesterday,
declared a dividend of three and one-half per
cent for the half year, making in all seven per
cent for the year. This dividend, with a consider
able sum in addition thereto, has been fairly
earned, and the Directors feel that the Share-
holders are entitled to receive it at their hands.

The Profit and Loss Statement shows clearly
how the losses for the year, and the deprecia-
tion in values has been provided for. If the
Reserve Fund has been drawn upon, yet the
Shareholders will see the importance of such a
fund, and it will be a subject for congratulation
that the large sum of $200,000 remains intact

-of this fund, equal to nearly 14} per cent of the

paid up capital.

The Shareholders may not unnaturally look
for some expression of opinion as to the future,
and although it is at the present time difficult o
forecast, and especially so in the face of 8o mzny
prophet ¢ failures in the past, yet it would seem
to be almost impossible—unless under a calami-
tous dispensation of Providence in the shape of
a bad harvest—that the present state of affairs
can continue much longer without a change for
the better. The saving habits of all classes,
the greater energy thrown into the wotk of the
farm, the cheapened cost of all manufactured
goods, all seem to tend to better returns, with a
more reasonable rate of living. At all events it
is a source of infinite satisfaction to be able to
record that despite all drawbacks, real -abject
poverty is almost unknown in the Eastern
Townships.

The directors also desire to mention that the
Head Office and branches have been examined
as usual, and the business at each carefully
scrutinized.

The unfortunate failure of the late Vice-
President, Mr. Charles Brooks, has, in addition
to the loss to the Bank accruing therefrom,
thrown also an additional load of responsibility
on the President and Cashier. Mr. Brooks’
calm, methodical business habits have been
greatly missed. . . )

The task of selecting a Director resident in
Sherbrooke, as well as the election of the Board
for the ensuing year, rests with the Sharehold-
ers.

The whole respectfully submitted on behalf
of the_Directors,

. R. W. HENEKER,
President.

PROFIT AND LOSS STATEMENT FOR YEAR END-
ING MAY 15, 1879.

Balance at credit of Profit and Loss

carried forward from May 15, 1878 $2,718 89
Profit of Head Office and Branches,

after deducting charges of manage-

ment and interest due depositors. . 108,900 07
Transfer from Reserve fund........ 100,000 00

$211,618 g6
DEDUCT
Dividend of 34 per
cent. paid Jan. 2,
1879..c0veruen.. $ 48,229 76
Dividend of 3% per
cent., payable July
2,1879.00000.0.. 48,348 08
Amount written off
to cover lossesand
reduction in values 105,377 59
——  $201,055 43
Balance of profit and
loss carried for-
ward....ooiianen 9,663 53
GENERALYBALANCE SHEET, MAY 15, 1879.

Liabilities.
Capital paid in ....
Reserve Fund...... $200,000 00
Profit and Loss Bal-

81,381,568 34

ANCE .evcennrnns 9,663 53
Dividend No. 39 of
34 per cent., paya-
ble 2nd July next. 48,348 o8
— 258,011 61
E. T. Bank Bills in
circulation ...... 352,087 oo
Dominion deposits
on demand...... 91,723 97
Other deposits on
demand .... .... 228,041 29
Other deposits after
notice .......... 768,758 19
Dividends unclaimed 2,506 17
Due other banks in
Canada ........ 7,222 03
Due other banks not
in Canada ...... 292 64
Due other banks in
the United King-
dom............ 1,520 86
_ 1,452,152 15
$3,091,732 10
Assets.
Specie ...vovvvee.. $92,726 34
Dominion Notes .. 59,546 oo
Bills and cheques on
other banks .... 22,453 84
Due from other
banks in Canada.. 186,092 34
Due from other
banks not in Can-
ada cooinrencnne 9,366 18
—— 370,184 70
Bank premises and
furniture ........ 108,556 78

Notes and Bills dis-
counted and cur-
rent cooieneno. 2,414,232 41

Loans secured by
bonds or deben-
tures........ ..

Debts secured by
mortgagesand real
estate ..........

Notes and bills over-
due, not specially
secured ........

60,304 00

71,910 54

66,543 67

2,721,547 40
$3,091,732 10
Wy, FARWELL,

General Manager.
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The President after reading the report ex-
pressed the regret of the Directors that the
position of the Bank, caused, not so much by
local failures as by the general and long con-
tinued depression in trade, had obliged them to
draw so considerable a sum from the reserve
fund. He alluded with satisfaction to the divi-
dend of seven per cent for the year, fairly earn.
ed, with a considerable margin in addition, and
expressed a conviction that the reserve fund
of $zgo,ooo would be found intact, the values of
securities having been reduced, in accordance
with the reduction of all classes of property
throughout the Dominion. He alluded to the
loss sustained by the bank on the failure of the
late Vice-President, Mr. Charles Brooks, and
although it was not usual to give at bank meet-
ings any specific or detailed statement of losses,
he thought this was an exceptional matter,
and named $28,000 as the amount of this loss.
He concluded by saying that, if it was a matter
for Jfegret with the shareholders, that their
affairs had not proved so prosperous as in the
past, this regret was still more keenly felt by
the directors, on whom so large a responsibility
rested, during a period so disastrous to the gen.
eral trade of the country,

A not unfriendly discussion took place among
the shareholders, some of whom feared that
that they had not gone far enough in the reduc-
tion of values, and expressed their approval of
the course adopted in drawing from the reserve
fund $100,000 to meet losses and a further
reduction in securities.

In reference to the amount loaned to the
directors, the President stated that the amount
thus reported was not a direct liability only, but
also indirect, and was no true index of the
amount of business accomodation aflorded to
directors. It might happen that two directors’
names might be on the same paper as endorsers,
in which case the amount would appear twice
over. If the amount was thought too large, or
if it was thought improper for the directors to
have any advances from the Bank, the whole
amount could be withdrawn at short notice, but
the eftect on the business of the bank would be
really injurious by loss of valuable custom.
The directors as a body held over $150,000 of
paid up stqck, and were therefore themselves
not lightly interested in the welfare of the bank.

After some further discussion as to the res-
ponsibility of directors the report was adopted.,

The usual votes of thanks were then voted to
the President and Directors, and to the General
Manager and other officers of the bank.

On the ballot for directors being taken, the
following were found to be elected, viz., Messrs.
A, A. Adams, G. N. Galer, J. H, Pope, M. H.
Cochrane, R. W. Heneker, G. G. Stevens, G
K. Foster, F. S. Morey and T. Lee Terrill.

Before the meeting adjourned, a committee of
stockholders with the President of the Bank as
chairman, was appointed to prepare a draft of
such modifications in the Bank Act as they
deemed expedient, and to submit the same to
a special general meeting of shareholders to be
called before the next session of Parliament,
The following were appointed members of this
committee, viz.: The President, R. W. Hene-
ker, and Messrs. Paddon, L. E. Morris, E. T.

Brooks, M.P., Hon. J. G. Robert T
Dr. Webber. J rtson, Thornton,

.

———

STADACONA BANK-

The general annual meeting of the sharehold-
ors of this Bank was held at its Banking House
in Quebec, on the 5th June, 1879, pursuant to
notice. ~Among those present were Messrs. A.
Joseph, Hon. P. Garneau, T. H. Grant, F.
Kirouac, T. Ledroit, G. R. Renfrew, Jos. Shehyn,
MPP., M. Audet, MPP., O. Fortin, Jos. Gar.
peau, J. F. Gauvreau, Ed. Giroux, Wm. Home,
Lieut. Col. J. Laurin, N.P., N. Lemieux, L.

Noel, T. Norris, H. S. Scott, Wm. Sharples, A.
Simard, E. Simard, N.P., Hon. Judge J. T.
Taschereau, C. Tessier, N.P., N. Turcot, A.
Woods, R. H. Wurtele, Ls. Vezina, and others.
Mr. A. Joseph was called to the Chair. Mr. E.
B. Holt acted as Secretary, and Messrs. Joseph
Archer, Jr., and J. A. Charlebois, as Serutineers.

The Chairman then read the report of the
Directors, and the Cashier read the financial
statement.

Report.

The Directors present the fifth annual report,
showing the result of the Bank’s operations for
the year ending 31st May, 1879.

The balance of profit and loss account

on 31st May, 1878, was ..........$23,388 30
The profits of the year ending 31st

May, 1879, after deducting charges

of management and reserve for Ex-

change and Commission, are .... 63,582 28

} $86,970 58

From which has to be taken

appropriation for bad and

doubtful debts ........$22,612 19
Dividend No. 10, of three

per cent. paid 2nd Dec.

1878 cvvvieiinnnnnnnsn . 29,724 95
Dividend No. 11 of two per

cent, payable 2nd June

1879 civeeiinnnnnnnnnn 19,817 80

72,154 94

Thus leaving the sum cf $14,815 64 to be
carried forward at credit of profit and loss ac-
count to next year, after paying two half-yearly
dividends, amounting together to five per cent,
and appropriating for bad and doubtful debts
the sum of $22,612 19, which after a careful ex-
amination has been considered by the Directors
a8 an ample appropriation.

A petition, which will be read to you, signed
by a certain number of stockholders of the Bank,
was presented on 29th ultimo, asking the Direc-
tors to take into their serious consideration the
advisability of winding up the affairs of the
Bank, and giving in part the reasons of the
petitioners for the measure.  This petition had
the immediate and earnest attention of the
Board, but on account of the short time allowed
for the due consideration of so important a step,
it was decided to recommend the Directors who
may be elected at the meeting this day, to call a
special meeting of the Stockholders at as early a
day as possible, to discuss the question fully and
impartially with a view to a decision in the mat-
ter. Under the circumstances, your Board think
it unnecessary further to advert to the affairs of
the Bank, beyond expressing their pleasure at
finding that the signers of the petition referred
to are satisfied at least with the result of the
Director’s efforts to keep intact through these
unprecedentedly trying years, the capital com-
mitted to their trust. In these endeavours, the
Directors had been aided by the Cashier to an
appreciable extent, and the other officers of the
Bank have also performed their respective duties
to the entire satisfaction of the Directors.

The cash and other securities of the Bank
have been frequently inspected during the year
by the Directors, and found correct and in
order.

A. JosgpH,
President.
Stadacona Bank,
Quebec, 5th June, 1879.

—_—

STATEMENT, 31sT May, 1879.
. . Liabilities.
Capital paid ap...... $ 990,890 00
Dividends unclaimed ..$ 256 99
Dividend No. 11, pay-
able 2nd June, 1879. 19,817 80

20,074 79
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Exchange and commis-
sion reserved ...... 1,225 00
Profit and loss account 14,815 64
—— 16,049 64
Noles in circulation..163,400 00
Deposits bearing inter-
est couuu..n ceenese. 152,174 67
Deposits not bearing
interest voeevevaann . 51,293 85
Due to other banks.... 1,126 34
367,994 86

$1,395,000 29

Assets.

Specie veiiieen.o.. .. $25,709 22
Dominion notes ...... 20,246 00
Notes and cheques of

other banks........ 27,988 65
Due by other banks in

Canada evovvev.... 40,983 69
Due by other banks in

United States ...... 11,202 07
Due by other banks in

Great Britain ...... 74,426 13

200,555 76
Government stock .... 50,000 00
Loans on Bank stocks
and public securities.124,764 00
Bills discounted current957,642 36
Past due bills secured.. 44,638 40
Past due bills not speci-
ally secured ........
Properties, furniture,

Civevonncnsannanas

7,784 53

9,616 24
——— 1,194,444 53

$1,395,000 29
Wu. R. DEaN,
Stadacona Bank, Cashier.

Quebec, 31st May, 1879.

The Chairman then rose and expressed his
great pleasure at seeing so many shareholders
present—it showed the hearty interest they took
in the affairs of the institution. In the course
of his remarks, in connection with the state-
ments laid before them, he alluded to the facts
that the expenses of the Bank amounted to only
13 per cent., on the subseribed capital, and that
during the past year, out of eighteen banks in
the Province of Quebec, a certain number paid
no dividend besides reducing their capital,
while others paid dividends varying from 10 per
cent. to 4 per cent. per annum, the Stadacona
Bank paid 5 per cent.; therefore if it did not
rank the first, it certainly did not come last on
the list.

He would further remark that, as far as the
winding up of the Bank was concerned, he
thought it his duty to make the shareholders
aware that, in order to liquidate the Bank,
legislation was absolutely necessary, and this
could not be obtained till 1880. On the other
hand, the charters of all banks would expire by
limitation of time, in 1881, and the Government
were on the eve of preparing special legislation
on the subject—it might, therefore, be advisable
to wait for this new measure before taking any
step. However, the shareholders would have an
opportunity to discuss the matter at a special
meeting, to be called at an early date. Before
resuming his seat he also wished to state that
the report now before them was a true and
faithful report of the position of the Bank.

The report and statements read were then
adopted and ordered to be printed for ecircula-
tion amongst the shareholders. After which the
thanks of the meeting was given to the Presi-
dent, Vice-President and Directors, for their
valuable services during the past year, also to
the Cashier and other officers of the Bank for
the efficient manner in which they had discharg-
ed their respective duties.
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The Scrutineers declared the following gentle-
men duly elected as Directors for the year,
viz :—A. Joseph, T. LeDroit, T. H. Grant, Jos.
Shehyn, Hon. P. Garneau, Geo. R. Renfrew, F.
Kirouac.

At a subsequent meeting of the Directors, Mr.
A. Joseph, was re-elected President, and
Hon. P. Garnean, Vice-President.

EBorrespondence,

STANDARDS OF VALUE.

Mayor,s Office, Toronto, gth June 1879,

To the Editor of the Monetary Times.

Si1r,—In your issue of June 6th I observe
that you correctly understood my meaning as to
the Standard of Value question raised at the
Granger's picnic at Victoria Park, when you
say: ‘“ We apprehend that the Mayor meant
that these things should be made the basis of
proposed operations instead of the reported
words that * he thought for internal purposes
such things as real estate, mines, fisheries,
tould be made the Standard of values.”

There are few things of which it can be said
they are standards of value, invariably
and under all circumstances ; but some cne or
more are accepted as such in some countries
and under some circumstances.

But what I wished to say is that if I some-
times feel obliged, and at other times from a
spirit of courtesy feel disposed to preside when
called upon at public meetings of various kinds,
1 should not be held responsible for everything
other persons say at such gatherings. 1 do not
allege that you have made me responsible, but
some do. I donot view it as my duty to ab-
stain from attendance at meetings, to the object
of which I have not committed myself from con-
viction, as some seem to think I ought ; butin a
free country, with free institutions, and enjoy-
ing the right to free discussion within the law,
I think it well to encourage investigation and
discussion on all important public subjects, so
that persons with less leisure or means of obtain-
ing information may gain the knowledge acquir-
ed by active, intelligent, and well disposed men,
even though they should be mistaken in their
views at times.

The points involved in the subjects rais-
ed by the Grangers and others ought to be
understood by the people at large and an intelli-
gent community like ours. And I am glad to
see you devote space to considering the conten-
tions of others, although you rebut them vigor
ously ; yourself erjoying the special light youdo
from constant attention to the class of questions
presented. I remain yours &c.,

James BEaTY, JR.

—It is said that 183 cotton mills have been
built in the Southern States since the civil war.

Lommercial,
MONTREAL MARKETS.

Montreal, roth June 1879.

There has not been much life in the whole-
sale trade the past week, and for a day or two
the public mind was rendered uneasy by the
failure of a large house in dry goods. This,
however, seems to have passed over. The
leather trade continues active with the prospect
of advance in price. Groceries are quiet, witha
firmer feeling in American Granulated sugar.
Hardware is quiet, goods selling at late prices
which leave very little margin to the importers.

The grain and flour markets are inactive. Pro-
visions are without any particular change, busi-
ness confined principally to local wants. We
note to-day a considerable advance in Linseed
oil, Ashes steady.

AsHES.—Pots—Receipts of Pots have been
liberal, with a moderate demand for shipping
parcels. Prices keep steady at $3.55 to 3.65 for
firsts ; Seconds, $3.15. Pearls—There have
been no transactions this week, and our quota-
tions of $5.60 is nominally unchanged. Stocks
at present in store are: Pots, 2.2g6 bls; Pearls,
go bls.

Boors AND SHoes.—The volume of tusiness
continues very small ; a hopeful feeling exists,
however, and as stock is advancing in price cur
quotations may be counted as firm. We quote
Men’s Stoga Boots, $2 to 2.50 ; Men’s Kip Boots,
$2.50 to 3.00 ; ditto French Calf, $3.25 t0 4.50 ;
ditto Buff Congress $1.40 to 2.00; ditto Split
Brogans, goc. to $1.25; Boy's Split Brogans 85¢
to$1.15; ditto Buff and Pebbled Congress $1.25
to 1.50 ; Women’s Buff and Balmorals, $1.15to
1.75; ditto Prunella Bals 75¢ to $1.50 ; do. do.,
Congress 65¢ to $1.25.

CaTTLE.—There was a fair demand for cattle
yesterday, but the offerings were not heavy,
Almost all offered were sold at prices ranging
from 44 to 5}c per Ib.; a goodly number being
for shipment. Hogs were in small supply, but
the demand was light. Sales averaged from 43
to sc per lb., live weight,

Druas AND CueMicaLs.—The Drug market
is easier, but with very few wholesale transac-
tions, for small lots there has been a moderate
demand prices if anything are in buyers’
favor. We quote Bi Carb $2.90 to 3.00; Salt-
petre 8.50; Soda Ash,$1.45 to 1.75; Arrow Root,
11 to 15¢; Cream Tartar crystals, 24% to 26c;
ditto ground 27 to 30c; CausticSoda$2.15t02.35;
Sugar of Lead, 11¢ to 12¢ ; Bleaching Powder,
#1.40 to 1.50; Alum $1.65 to 1.70; Sulphur,
23 to 33c; Roll Sulphur, 2}cto 2§c ; Epsom Salts
$1.50 Sal Soda, g5¢c to $1.00; Whiting, 50c to
55¢. Sulphate ofCopper, 5¢c Copperas, 1c ; Bor-
ax, 10 to 11C.

Dry Goops.—The failure of the important
dry goods house of T. J. Claxton & Co. here,
caused for a time rather an ureasy feeling in the
dry goods trade. Business has not been very
lively, but travellers report favourably from the
country as to the views and hopes of retailers.
Some, though not many, sorting up orders are
going out. Remittances are not what they
should be, although some houses report an im-
provement.

FrEIGHTS.—The demand for ocean freights
continues dull, but rates are if anything a shade
better than last week. For heavy grain to Lon-
don, Liverpool and Glasgow, the Tates this week
ran 2/g to 4/- by steamers and iron clippers.
Small vessels, 5/- to 5/6. Flour by steam to
Liverpool, 2/3; butter and cheese, 35/-, per
gross ton. To Glasgow : flour, 2/3 ; butter and
cheese, 35/-.

FLour.—Receipts during the past week, 15,-
664 brls; Total receipts from 1st January to
date, 282,347 brls. beinga decrease of 38,900
brls. on the receipts for the same period of
1878. The shipments for the week, 15,513 brls ;
total shipments from 1st of Januaiy to date,
170,842 ; being a decrease of 9,022 on the
shipments for the same period of 1878,
The flour market has been dull and with-
out any animation all week, any demand being
confined to the local trade, and have been most.
ly at our inside quotations, The market
10 day closes dull but steady. We quote Su-
perior extra 84.624t0 4.70; Extra Super, $4.45 to
4.50; Fancy, ¥4.30 to 4.35; Spring Extra, $4.10
to $4.15; Superfine, $3.90 to 3.95; Strong
Baker's Flour, $4.40 to 4.60 ; Fine, $3.30 to
3.45 ; Middlings, 33.00 to $3.15 ; Pollards, $2.60

to $2.80 ; Ontario Bags, $2.10 to 2.15 ; Ontario
Oatmeal, $4.20 to ; Cornmeal, $2.50.

GRAIN.—Wheat.—Receipts during the past
week 188,795 bush. Total receipts from 1st
January to date 1,868,075 bushels being an in-
crease of 45,506 bush on the receipts
for the corresponding period of 1878.
Shipments during the week 178,941 bushels.
Total shipments from January to date 1,514,957
bush. being a decrease of 57,102 bush. on the
shipments tor the corresponding period of 1878.
There has been very few transactions reported
during the week, the market closes dull and in-
active, holders asking for spring wheat $1 to 1.04.
Red winter, $1.10; and white winter, $1.07 to
1.08; Maize.—Nothing reported doing, but is
held at 45¢ ; in bond. Peas.—There has been
a few transactions at 8o to 8cjc; per 66 lbs.
Oats 31 to 314c’ Rye 58 to boc; Barley is
nominal.

GRroceRIES,—T¢as.—The tea market is firmer
and desireable qualities are scarce, the demand
however has been confined to local wants there
being no speculative demand. Japans range
fron 20 to 50c; as to grade. Hyson 20 to 35¢;
Young Hyson 22} to 65¢; Twankay 16to 22¢;
Congou 25 to 6oc ; Souchongs 274 to 6oc. Coffee
—Prices of cofiee show no change since last
week, the demand has been very slight. We
quote Mocha 29 to 32c; Java 26 to 28c; Mara-
caibo 20 to 21c ; Jamaica 16} to 1gc. Nugar.—
The demard for sugars during the week has
been limited, Montreal refined is steady at
at 6% to 73c for Yellows, and 83c for White.
American Granulated, which is firm, has moved
more freely ; we now quote 8§ to 83c ; Ameri-
can Yellow, 7 to 74c ; Scotch Refined 64 to 8c.
Raw Sugars in rather better demand, sales
of Barbadoes ot 63 to 73c; Pcrto Rico, 63 to 7c.
Molasses—The market is dull with downward
tendency. Barbadoes 33 to 3s5c, but lower
prices are locked for. Trinidad, 274c. Syrups
—There is a fair demand for the best qualities
at from 44 to 54c. Rice—The demand is im-
proving with sales from $4 to 4.10; Tapioca
—8 to g3c. Spices are moving a little more
freely ; round lots of B. Pepper have changed
hands at our inside figure. We quote Black
Pepper 83 to gc; White Pepper 16 to 17c;
Allspice, 14 to 15¢; Cloves, 37 to 4oc; Cassia,
14 to 16c; Nutmegs, 60 to 85c; African Gin-
ger, 64 to 7§c; Jamaica Ginger, 20 to 25¢;
Mace, 75 to goc. Fruit—There is very little
Pbusiness transpiring, and prices are without any
material change. Layer Raisins $1.40 to 1.50 ;
Valencias, 6% to 63c ; New Sultanas, 8 togc;
there are some old Sultanas in the market sell-
ing at 43 to 5c; Currants, 3% to 44c; Figs 8 to
124c ; Prunes 43 to sc: Tarragora Almonds,
13 to 14¢; Filberts 7 to 8c ; Walnuts Bordeaux,
7 to 8c ; do., Grenoble 104 to 11c.

Hipes anD PeELTS.—We have to note an ad-
vance of $2 all round in Hides, and now quote
$8, 87 and $6 for Nos. 1, 2 and 3, respectively.
Lambskins have advanced to 35¢ to 40; Calf-
skins, g to 11c,

HARDWARE.—Business is only moderately
active and hardly up to the average of this time
of the year; we have no change of any kind to
report. Prices are being maintained pretty well,
but the margin of profit being so small it would
be difficult to reduce figures any further without
showing a direct loss. We refer to late quota-
tions.

LEATHER.—Business has been a trifle more
active the past week, and holders are rather
firmer in their views. But Spanish Sole is held
at the advance noted last week, but sales are
trifling at the advance. Curried Leathers are
selling at the former low quotations, and there
18 more disposition on the part of buyers to lay
in stocks at these rates, the production has been
lessened and the chances are in favor of better
prices in the season. We quote, Hemlock

Spanish Sole, No. 1; B.A., 21} to 23¢ ; dv., No. 2,
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B.A., 18 to 20c ; No. rordinary 20 to 22¢; No. 2
ditto 18 to 19c ; Zansibar, No. 1., 19 tozoc;
ditto No. 2, 17 to 18c; Buflalo Sole No 1, 18¢ to
19; No. 2, 16 to 17¢; Hemlock slaughter, No. 1,
20 to 23c;'Wa:ud Upper, light and medium, 28
to 35c; ditto, heavy, 27 to 33c; Grained, 31
to 35¢; Splits, .!arge, 21 to 26¢ ; ditto, small, 18
to 2z¢; Calfskins, (27 to 36 Ibs.,) 40 to 65c; (18
to 26 1bs.,) 40 to 6oc; Sheepskin linings, 20 to
3oc; Harness, 22 to 26c; Buffed cow, 12 to
14c; Enamelled cow, 15 to 16¢c; Patent cow 15
to 16c; Pebbled cow 11 to 14c; Rough 20 to 23c.

O1Ls.—Linseed Oil is firm and advancing ;
we now quote Raws 62 to 63c; Boiled, 65 to
66c. For Fish Oil the market is quiet, and
stocks are on the whole light for the season.
We quote Cod Oil, Newfoundland, 4oc; do.,
Halifax, 35 to 36¢; Seal, pale 424c; do. Straw,
37%; do., “team Refined, 45c; Olive, g5c to
$1.10; Palm O0il, 83c. Pet-oleum—The de-
mand during the past week has been rather less
active.—low prices still prevail, but present
wants seem to have been well provided for. We
continue to quote Car lots 104 to r1C; five
brl. lots 113c ; and for single brls. 12 to 12c.

Provistons.—Butter — Receipts during the
past week, 1872 pkgs. ; shipments, 1,204 pkgs.
There is little doing beyond the supply of the
local demand, the low prices ruling in England
prevents any cail for shipment. We quote
Creameries 16 to r7jc; Eastern Townships,
13 to 15¢; Brockville and Morrisburg, 13 to 14¢.
Cheese—Receipts 9,380 boxes ; shipments 7,467
boxes ; market quiet, with very little shipping
demand ; prices here being relatively lower
than in England, and farmers do not care to
brcak. down late quotations, the selling price
here is 6 to 73c.  Pork—Receipts 20 bls. ; ship-
ments, 142 bis. ; there has been a pretty active
retail trade in Mess at $13.25 to $13.75; Lard,
9 to g}c for Canadian tubs and pails; Hams
and Bacon are in good demand, the former at
10} to 11c, and the latter at 8} togc; Eggs, are
active at g4 to 1oc.

SALT.—The prices of Salt are steady but the
market is quiet. Stocks are chiefly in one hand.
Coarse, 50 to 52} for 11 to the ton; Factory
filled, goc to $1.20 and over.

WooL.—A rather better feeling is reported in
the United States and England, but we cannot
say it has yet reached this market. Prices are
unchanged for Canada Pulled at 20 to 23c, but
there is hardly enough doing to establish prices.

~ TORONTO MARKETS.

Toronto, June 12th 1879.

A spur has been given by late rains and
weather favorabe to the growing crops, to what
was previously for some weeks a spiritless con-
dition of trade.  Country retailers are buying
with some confidence, such goods as their
stocks required, and express themselves hope-
fully as to the result of the coming harvest.
The stock market has been very quiet since
May, and values are but little changed in Bank

stocks, as the following table of prices of sellers
shows:

May 27. June3. une 10.

Bank Montreal.. 136 7 1353 ! 135%.

¢ Toronto .. 108% 108} 1084.

¢ Commerce. 107 107 106%.
Merchants Bank. 78 77 76%.
Ontario . 61 61 61
Dominion ¢ Iz 111 buyers 109
Consolidated * 44 45 43%.

Imperial or Standard have shown little or no
variation. Buyers oftered 93 for Hamilton.
The transactions at the Board here have been
remarkably small during the past week in bank
or other stocks.

CATTLE.—But few Beeves have been coming
in and transactions have been small. Prices
have looked up somewhat, 84.75 to 5.00 being
paid for No. 1, and even 5.25 for some choice
head, this being occasioned by the rivalry be-
tween export and local trade buyers. For me-
diom, for city butchers, $4.00 to 4.75 has been
paid. Calves are rather scarce, the range of
prices is say 8§10 to 8.00 for average firsts, tho’
extras have brought $12 to 14, and $5 to 7 for
seconds. Sheey are selling well, shorn, at $6
down to 4.00 according to quality. Lambs are
in fair demand. They have been scarce but are
coming in more freely; $2.50 to 3 for seconds,
and 3.50 to .25 for firsts, are ruling prices.
Dressed Hogs—But few are comirg in, and they
not badly wanted. £6 is the customary price.

Dry Goops.—Retail trade in the city is dull.
In the country it is not active, but the feeling is
much better by reason of the improved pros-
pects of the harvest since late rains, while the
stocks are reported as not heavy. Itis pleasant
to hear from merchants of a number of retailers
who are endeavoring to turn over their stocks
more quickly, and to get nearer to cash trading.
A letter from one appears elsewhere. Fault is
found nearly everywhere with payments ; now
that the wool season is opening, and some im-
provement in prices for that staple has begun.

FrLour aND MEeAL.—Flour—Stocks i store
gth June, 7,721 bls., against 9,525 bls. last week,
and 24,047 bls. on June roth, 1878. The mar-
ket is dull and heavy, with but few sales. The
decline in Montreal since our last has been
equal to 10 to 15¢c per bl. on flour. The feeling
is not strong, last year’s wheat was of too poor
a quality to reassure those who have flour to
hold through the hot weather, when souring is
likely. Purchases are made for wants only.
Small sales of the various grades have been
made at within our range, roo bl. lots from
fresh ground wheat only reaching the outside
quotations. W - quote Extra, Spring Extra,
and Superior Extra, 5c below last week’s
figures. Oatmeal is in lessening stock, and the
price firmer, we now quote 4.25. There have
been several enquiries but no sales; the mil-
lers are not making any at present.

GRAIN.—Wheat—Fall stocks in store 30,056
bush., against 38,480 bush. last week, and 136,-
943 bush. same date last year. We can hear
of no No. 1 in market, and the stock given
above has mostly moved, going via Oswego and
New York to Britain, whither liberal shipments
are being made. Toledo and Detroit markets
are strong on White Wheat, and the price of
No. 2 shows a slight advance here over last
week. No. 3 has sold at g5 and g6¢. Spring
Wheat—Stocks on gth inst., 107,132 bush,,
against 128,439 bush. last week, and 269,396
bush. on like date of 1878. There have been
moderate sales for export via Montreal ; 22,coo
sold on Saturday of different grades within our
range. Chicago is firm, and prices are well sus.
tained,$1.03} for Jnue being Tuesday’s quotation.
narley.—Stocks in store 24,508 bush. as against
25,970 bush. previous week and 60,473 bush. on
10th June 1878. Prices nominal. Oats.—Stocks
in store 11,511 bush, against 11,000 bush. last
week, and 19,509 last year at like date. Sales
are small and confined to local wants. Peas.—
Stocks in store 50,657 bush. sgainst 50,693 bush.
last week and 12,785 on the 1oth June last year.
This grain is dull and easier, we quote 65 to 67c.

Groceries.—Business is moderately good ;
the late rains have stimulated country mer-
chants into hopefulness and better humour, and
the prospects of the crops have been manifestly
improved by the weather of the past few days.
Sugrs are moving pretty freely in moderate
lines, say of 2 to 5 hhds. Cuba and Porto Rico,
within our range. Redpath’s crushed and
granulated are in good supply. Coffees are
unaltered, and meet with the usual limited de-
mand. Fruit is steady, and the stocks in less-

ened compass. No change to note in Molasses
or syrups, while Spices are dull. A fair con-
sumptive demand is steadily made for teas, but
we do not hear of heavy transactions of a specu-
lative kind. T baccos are quiet and unchanged
for the most part, and liguors are the reverse of
active.

HarDWARE.—Accounts from wholesale deal-
ers in this line indicate that a good many mod-
erate parcels have been sold from this market
during the past two weeks. Some buyers have
been in, looking for shelf goods and haying tools,
and quite a number of telegram and letter orders
have been filled with the latter. So great are
the facilities now presented for getting goods
from Toronto by rail or boat that, for example,
a telegram from a merchant in Newmarket or
Barrie on Saturday morning to a wholesale
house, often secures the delivery of the goods
ordered by the Northern R. R. in the merchants
shop the same night. Equal despatch, in pro-
portion to the distance, can readily be had by
other routes, so that this market really presents
advantages for speedy delivery which, in the
present numor of many retailers for * hand to-
mouth ”’ buying, must result in orders which a
more remote market cannot centrol. To be
sure, we are at a disadvantage, as compared
with Montreal, in shipping to some points
where through rates from the latter city dis-
criminate against Toronto, and for large lots of
heavy goods that market may continue to be
preferred by dealers at these points, But our
merchants have made extra efforts in water
freights and through rail rates to their custom-
ers; and a comparison of the prices current
shows that the difference between the markets
has been reduced quite remarkably of late years;
indeed, in some lines of this trade there is prac-
tically no difference. In all branches of this trade
stocks are varied and generally full, and we are
told that our list prices will be shaded to good
cusromers. Summerlee pig iron is now quoted
$17.50 to 18.00. Of W. W. & Co., there is none
in market. Boiler Plates we quote $:.75 up-
wards. Derrie, Thistle & Pen Canada Plates,
though not active, are now firm at $3.40 to 3.50,
the stock not being large at this season ; these
figures would probably be shaded for quantities
to arrive. Tin Plates are selling faidy. We
quote IC coke $5.00 to 5.50, and the other
grades would be shaded to good buyers. There
are, of course, inferior grades offering in which
““bargains’ are supposed to be concealed.
Window Glass.—Our quotations are asked gen-
erally, but we hear of cases in which close buy-
ers have brought them lower.

HIDES AND SKINs.—An active demand exists
for Hides, more from outside (prices having ad-
vanced in the States) than from local tanners,
who are not buying by any means freely. The
receipts here are small, and the unusual enquiry
has reduced stocks to small compass while
prices are firm. Green are unchanged from pre-
vious quotations ; for cured 7c is now obtained,
one dealer sold 50 steers’ on Tuesday at that
figure. Calfskins, green, the prices were ad-
vanced on Monday to 12 and 1oc for Nos. r and
2 respectively, and 134c is asked for cured calf,
being got in some cases for No. 1. Pelfs con-
tinue to arrive from the country in increassng
numbers, 20c is paid for them and 3oc for Lambs.
Tatlow is steady.

ProvistoNs.—There is rather more demand
this week than last, probably because stocks are
getting somewhat low, and ,people are looking
atout to replenish. There is not much Mess
Pork held here, and no great request for it at
present, the price remains as before. Bacon.—
A car load sold on Wednesday at p-t., and
there have been small sales within our range.
Hams are moving steadily and ths price is well
maintained. Lard is not active, but sells
cautiously in small parcels, gjc. being got for
pails in small lots. ‘Eggs are meantime higher,
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11¢. could be had on Wednesday and this morn-
ing, but they are getting plentiful and may be
down. Butter.—No one appears to be shipping
hence ; there is no demand for quantities, and
prices are almost nominal ; old must be pretty
well cleared out. Chesee.—The range continues
to be about what we quoted last week, 5 to 6¢.
for inferior and 8 to 84 for good; some houses
say they get gc., but it must be for extra quality.
A car was reported sold at Woodstoek on 7th,of
May make at 64c. On the London market, on
same date, 620 boxes sold at 63c., 185 at 6jc,
325 at 6c., and 250 at 7c. The Ingersoll mar-
ket on the 1oth was very dull; out of 5,000
boxes represented, only 150 sold at 63c., buyers
holding off. Hops.—The brewers are well sup-
plied, and sales have been made at 4¢. this
week, for last crop. No demand at 4 to 5C.
WooL. —The news from Boston of animation
in the market for fine wools has a tendency to
firm up the prices here for our coarser article.
Some buyers on the market are paying for small
lots as high as 22c for fleece, but the regular
wholesale dealers have not paid over zoc as
yet, which is the street price, 21c might per-
haps be paid for a round lot. Small parcels of
supers have been sold at within our range.

— —
T ~———

Parks’ Cotton Yarns.

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ranted fast colours, and full length and weight in eve;
§uhge. BEAM WARPS for WOOLLEN MILLS.

ingle, Double and Twisted, White and Coloure.,
HO%!ERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,

Montreal, 8t.John, N.B.
Agent for Quebec and Ontario.

" CLARK’S OTTAWA WHITE BRICK.

ALBANY, N.Y., 4th June, 1879.

Mr,T. M. CLARK, Proprietor Pressed White Brick
and Terra-Cotta Works, Ottawa, Ontario :

We have much pleasure in stating that after
winter's exposure of your White Bricks in the Ken-
more House, this city, and after closely inspectin
them this spring, there is neither Discoloration o
any kind, nor Disintegration, to be seen. The pecu-
liar shape of the Brick adopted in this instance,
“The Dog Tooth,” made the test severer than upon
the ordinary shape, and the result more satisfactory.
In our experience yours are the only White Bricks
that we have yet found that do not discolor by ex-
posure in our climate, and on that account we are
adopting them again, and to a much greater extent,
in another large building we are now engaged on.

Yours truly,

OGDEN & WRIGHT,
Architects.

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
'HE

AND T
Accldent Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

H.R.IVES & COMPANY,

BOLE MANUFACTURERS OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of
RAITINGS & C ASTINGS

K& Cuts and Prices sent on application
QUEEN STREET, MONTREAL.

FARMERS’ AND TRADERS'

LOAN ASSOCIATION

(LIMITHD.,)

Incorporated Under Act of Parliament.

AUTHORIZED CAPITAL, - $1,000,000

Divided into 10,000 shares of $100 each.
Head Office, 36 King-st E., Hamilton

BOARD OF DIRECTION.

DENNI3 MOORE, Esq., of D. Moore & Co., Hamil-
ton, President.

ALEX. DUNCAN, Esq., of A. Duncan & Co, Hamil-
ton, Vice-President.

W. E. SANFORD, Esq.,
Hamilton.

E. MITCHELL, Esq., Banker, Hamilton.

W. CAREY, Esq., Spectator Printing Company,
Hamilton.

R. KENNEDY, Esq., President Times Printing
Company, Hamilton.

D. GILLIES, Esq., of Buntin, Gillies, & Co., Ham-
ilton.

ROBIT. THOMSON, Esq., Lumber Merchant, Ham-
ilton,

W. GILLESBY, Esq., Produce Merehant, Hamilton.
SOLICITOR.

JAMFS PARKES, Esq., of Messrs. Martin & Parkes,
Hamilton.

This Association is authorized by its charter to
loan money upon all classes of securities, including
mortgages upon real estate and chattel property,
bonds, debentures, and other negotiable securities.

The stock is permanent, and is divided into two
classes, namely :— Cash Stock—This class is payable
at the call of the Directors; the first call on which is
ten per cent., payable on the 16th inst.; future calls
will not exceed ten }\er cent. each, and will not be
made at intervals of less than three months. Accu-
mulating Stock—This class is ﬁnyable at the rate of
one per cent. monthly, or quicker if desired, and af-
fords to investors all the benefits of a Savings Bank
with this additional advantage, that the subscriber
is entitled to a dividend upon his stock at the same
rate as the cash stock, comnputed from the dates of
payments.

The first issue of stock is $500,000 in 5,000 shares of
$100 each, of which a large proportion has already
been taken up, but a limited number of shares of
either class can be obtained on application to the
Manager, who will forward the necessary form of ap-
gliclatié)n with prospectus and all other information

esired.

of Sanford, Vail, & Bickley,

WALTER J. BALLARD,
Ma, s
Haimilton, 6th June, 1879, nager

GEO. D. MORSE & CO,,

TOROINTO.

Pressers of Lard 0Qil.

S8END FOR SAMPLES AND PRICES OF
“Bxtra” & “No. 1.”

AUCTION SALE

Boot and Shoe Factory
Dwelling Houses,
&c., &o.,

Insolvent Act of 1875, and amend-
ments.

IN RE J. & J. WOODLEY:

BOOT & SHOE MANUFACTURERS,
INSOLVENTS.

By Auction will be offered at the offices of
WURTELE & LORTIE, 51 Dalhousie 8t., Quebec,

ON

THURSDAY, the 19th Day of JUNE Inst,,

Those valuable properties formerly occupied by the
said Insolvents as a Boot and Shoe Factory, with
two first-class Dwellings attached, together with all
the

Running Gear, Machinery,
Engines &ec.,

necessary for carrying on a large first-class Factory,
all in perfect repair, and capable of being put in
running order within twenty-four hours, asfollows :—

1st—That certain lot of land situate in St. Joachim
Street, \Montcalm Ward, Quebec, containing one
hundred and eight feet four inches (108-4) in front,
by one hundred and one (101) in depth, at the end of
which depth there is another piece of land contain-
ing thirty-six feet nine inches (36-9) in front, by four-
teen feet in depth (14}, together with the large build-
ings thereon erected, and used as a Steam Boot and
Shoe Factory, also the Store and Brick Dwelling
Houses, Stables and other Brick Buildings thereon
erected, together with Running Gear, Engines and
Machinery used in the working of the same as it now
oxists, said 1ot known and designated on the official
plan and book of reference for Montcalm Ward, as
number four thousand and seventy-two (1072).

2nd—A certain lot of ground situate in the Parish
of 8t. Roch's, of Quebec, containing two hundred and
eightyssix feet six inches (286-6) front on Dominque
Street, fifty-seven feet eleven inches (57-11) front on
Queen Btreet, and fifty six feet nine inches (56-9) on
King Street, and containing sixteen thousand four
hundred and two (16,402) feet in superficies, together
with therange of two storey Stone Buildings, cover-
ed with Slate, thereon erected, and formerly occu-
pied as a Boot and Shoe Factory, together with the
Machinery, Gear, Fittings, &c., as it now exists, said
lot known and designated on the official plan and
book of reference for 8t. Roch’s Ward as number
seven hundred and twenty (720).

Terms—CASH. Sale at Eleven 0’Clock a.m.
Quebec, 6th June, 1879.

R. HENRY WURTELE, Official Assignee.

Office of WURTELE & i
QUEBRC, LorTIE, Dalhousie Street,
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STOCK AND BOND REPORT.
DERS HARDWARE e
[ ] .
— ] Capital | Capital Dividend| -
BEST LEATHER and NAME, é .| subscribed | paid-up. | Rest: 6 l;:::ﬂn Toronto, | Cash value
) 3 share
RUBBER BELTING. Jow s |perem
[ ] ct.
FILES, SAWS & g:m.dg Ncgth kAn}eaic; veseosececenss] £50 g,m.sco 4.86%,666 1,216,000/ V“ revessresesss|mrseomarones
anadian Bank of Commerce.cesocs.| $50 000,000 | 6,000 1 000 1064 106 53.
EDGE TOOLS. | Consolidated ccccunsecscasosn 100 | 4,000,000 3',467:‘;:: 'z‘;::ooo ; 4 106} 3 .
A_ ik h N gu l{eu_pleé...k 50 1,600,000 | 1,600,000| 240,000 24
ominion Bank,. 50| 1,000,000 0,250
en eatd & (JI'O mbie %:;ha.:igeBBukxk.. 100 1,000,000 !.ggo::cs)o 'ggm ;
. er! A0K seeeee 100 1,000,000 1,000,000; I 000!
North-east cor. ng & Yonge Qts. TORONTO | Hamiltonuweeseomesesseee 100 | 15000.000 | 707,050 %g:ooo i‘
Impaill(s..{_?..........u.n 100 910,000 %8.855 20,000 4
acques CArtielceessssssocsssscscesss| 50 | 1,000,000 10,745 ] sacsesnemenn [s0s v es000s
THE Interest Tables JRcaeane Bank of Canadar .. 10 | 5798267 | sa03930| 475000| Sk
AND Molson's Bank seceecvccsccce 100 2,000,000 | 1,996,715 400,000 4
RAT ﬁoqh:ul.................. 200 | 12,000,000 ll.%gg.goo 5,500,000 5
Aritime ¢e.cirmeecersens 3 ve 100 1,000,000 830 ccncccns
E Account AVeErager. | Nationale..rsssescessnercer 50| 2,000,000 | 2,000,000 3
— 8nurio Bank... eosers 40 3,000,000 319%60‘56 4
o o, ttAWR ooccvonnes 579,00 560,391
INLAID. 4% to 10%.  PRICE, 85 | Quebec Bask.l... 100 | 2,500,000 | 2,500,000 ol :
tandard coes 50 507,750 | 507,750 s 72§
C. C. COOK Toronto .... 100 | 2,000,000 | 2,000 3t 106} 2Biv
R Usion Bank 100 | 3,000,000 | 1,992,490 2
Imperial Bank, Toronto. Eastern Tow 50 | 1,500,000 | 1,378,293 4
Xllle B{lnel. S.;"m"&”i 100 "%gg'm 903-5 3
gricultural Savings 50 ,000 450,300
GEO. HEDLEY & CO., Angio-Canadian Mortgage Co. 100 300,000 | 260,000 :‘
Building and Loan Association c.eees| 25 750,000 713,971 4
LI VE Canada Landed Credit Company .....| 50| 1,500,000 620,919 4
E Canada Perm. Loan and Savings Co..| 50 2,000,00€ | 2,000,000 6
N ’ Bami_ni.on %:l‘ & Il:’v.cSoc. wesvesamanns| 50 800,000 502,625 .';i
R A ominion Telegraph Company cccecee {2 I . 711,709 2
BWOASTLE ON TYNE’ Bng' Farmers Loan and Savings Company go 502,000 500',000 4
(Established in 1852.) l;!reelgﬁld ngan g;:d s:kvil.‘:g:n Csomp;ny 100 600,000 %oo,ooo 5
G ]Cattle consigned to this firm via Liverpool or H::)‘n Z“zéﬁggi?ég.a Loangcocwty “s): !,33::3 9;;:203: ;
;} asgow, reach Newcastle market with about only 8 | Imperial Loan Socioty.....cos0sesccecsei 50 600,000 544,800 4
s .‘%lmg“ per head additional expense. Freight | London & Can, Loan & Agency Co ...[ 50 4,000,800 560,000, 5
will be paid on receipt of Advice and Bills of Lading, | Lendon Loan Co ......... P - 434,700 207,900 4d
?:: men will be sent to meet cattle at portof lan gontrul Loan & Mortgage Co ......|] 50| 1,000,000 550,00:8) 4
y Ruildi ST TR R ) ,
NR““‘“CES —Messrs. Lambton & Co., Bankers, uﬁﬂiiﬁi‘n T:lle:lrzghA&??::?g:....... 40 Iz'm.?:o z.:g».ao :‘
BeWtiastle-on-Tyne; their London Agents Messrs. | Ontario Savings & Invest. Society.... 50 1,000,000 469,c00 5
I n’}c ay, Bevan & Co., Bankers, London; Reference | Toronto Consumers’ Gas Co. (0ld)....; 350 600,000 |,oe000sene 24 p.c.3m
lnTe?:tmto, Mr. James Hedley, 66 Church 8t. Union Permanent Building Society...| $0 500,000 | 480,000 5
sale grams and remittances immediately after | Western Canads Loan & SavingsCo..! 50 | 1,000,000 990,862 s
e CanadianG Deb Sxocvunx:. Toronto. Montresl.
anadian Government Debentures, ct.8tg. weesersennssmmene
Do. do. ct.cur. eo. caasacens s ¢ s o messse
HECTOR McLEAN, T 5 [
(LATELY FROM OTTAWA,) gominjong &;.t.noch.:’ e 103} lannnnnnn
ominion Hon: essscsvenvetens 0000085000000 0000|cssumeces et enas
General Real Estate Agent, | Montreal Harbourbonds 6} p. c. 1088 104 |semrersessresansensesse
Do. Corporation 6 ¥ ct. 103 1034 consesassssce s oo es
T Do. ¥ ct. ?tock’. 119 120 cetresessemmsetan
: . . as oronto Corporation 6 100 ey
inli?ﬁféoﬁ?ﬁ,?f;ﬁ w(liehxlxég t";’hBUY or SELLlands | County Debuntares s 100} 101 |wevesmmesesrmes
tion afforded. y dealt with, and every satisfac- | Township Debentures ..... seseene wesesssecssseseee 97 sececsssscccnsey
No- 219 Main . INSURANCE COMPANIES, AMERICAN.
Street, WINNIPEG, Manitoba. Ewarisa.—(Qwotations on the London Market, May 24.) When | No.of Par val,
org'nizd| Shares.| Nauz or Co'y. ofSh'u.‘Oﬂ'ordAoked
B
CONKLIN & FORTUNE No. | Last 53[5 | Lamt ]
: % | Shaves.|Dividend NAMS OF CoMP'y.5 50| Sale. | 1853 | 13500 |AtnaL ofHart| 100 |400 | S00
WINNIPEG, MANITOBA. 2 i g4 £ :gxg 30,000 gmf; zaof }*ﬁ“‘ 100 | ax4 | 215
1810 | 10,000 |Hartford, of Harl 300 | 221 230
REAL ESTATE AGENTS, VALUATORS, ETC., ETC. 86y | so00 [TravlersL&Acl 101 | 177 | 180
20,000 5 BritonM.& G.Life/{10| 1 1} 1853 Pheonix, B'ldyn.| 50 173 173
50,000 15 C.UnionF.L.&M| s0 | 5 (19 20 London
pVinnipeg City Property snd Farning Lands o0 | a0 e o | 53 | 65 ‘& RAILWAY®. Sh'™| June 10,
old, Scrip an ilitary B - ol Fice "
rants always on hand. v Bounty War flgend £ "g"ly {.n:gf::‘:l:if;r; ®T(%0 | 22 [13] 157 |Atlanticand St. Lawrence ..o.xeoeaese £100 {110
Morey invested in first-class mortgages. 10,000 n Life Ass'n of Scot.| 40 gl §7 o South do. 6% °ﬂm' m.bds., 100 |104
35,862 3 London Ass. Corp.| 25 | 12} 60 62 Canada Southern 7 p.c. 18t Mortgage ..|ceeees| 774
10,000 - Lon. & Lancash 1o t i Do. do. 6 p.c. Pref Shares|......| 48 32
. ’ 4 on. G 27| ! 1Grand Trunk.eeeevsesssesscecssececs 100 | 7
The l] P [; Sach] MRk Lolt0 |s o 358 168" New Prov. Certificates issned atadll. ... luwecress
ﬂmlmﬂﬂ apﬁ[ Umpany, 4::000 z-;-s ggnhBrit.'& Mer| 50 |° 63l4-4 ! Do. Eg'gaﬁ'.ﬁ?«iiff;ﬁ“ 10| 106
1722 | : 9% P-B. BNIX cesevocscefocosl,y,.|310 320 DO. yh.'.‘ Preference, ey 6
200,000 Fire & Life| 10 . ce, Caeel 300 4
127 ST. PETER STREET, wocoo| T3 |QueenFiredlile 101 14 fe Do SecondPrerSiockigirc) 1| 2
MONTREAL 100,000 12, Scot’h.Commercial| 10| 1 ‘6 Great \?V' atern ird Pref. Stock, 4 ¥ c. | 100 ;3
. ool S e AL 50| 3lw3ue|d Do sicBends dueitrrsh 100 if
10 :g: 30 g::‘df? Life,...| 59| 12 | 7¢ ,73 Do. 6 percentbonds !'8.9;;...:: e
THE PULP MULP MILL burned at Kingsey Falls | *' 5 r Life ....oce0[ 35 14| 3 |1neernational Bridge 6 p.c. Mort. Bds
* last December, has gince been rebuilt, and the Mill [ Midland, 6 ¥ c. 1st Pref. Bonds ......
again started manufacturing their popular grades of | 0,000 | 5-6mo | Brit. :::‘e:‘:?.a M|#50 850 ":’i © a|Northernfo Can.,6¥c.FirstPref.Bds..| 100 |10r
MANILLA PAPERS, 4 | Canada Life......| 400| So 202 Do. do. Second do..| 100 | 85
Nos. 1 and 2 BOOK PRINT PAPERS, Citizens F.& L o.| 100| 424/seseses;| TOFOR0, Grey and Bruce,6 p.c. Stock| 190 | 35
No. 3 or NEWS PRINT PAPER, Confederation Life :t .
TONED and COLOURED PAPERS.| | Sun Mutual Life... .| Torontoand Nipissing, Stock..
51000 |-+esveosn.| Isolated Risk Fire . o. Boade .
The high character of the Papers made at this [ 4,000 12 Montreal Assura'ce Wellington,Grey & Bruce 7p.c.
Mill before the fire will be maintained. The im- esssee |sesscessson| Royal Canadian EXCBANGE Toronto.
provements in %guriﬁ oé igtroducti(in to the Mill are | 3,500 0 Quebec Pire.. ot ~ I
& sure guarantee that in general excellence th o e o enense Lon [ T
uslity will be even more satisfactory in the futurg ;’& :f, Queen C‘i‘tml'-\. oo| 350 :: e g‘f:g‘:_‘f don 60 daYSecsccceoes
it has been in the past g y Pire ... 59 we-1Go0l its do on sight . ps
an i : past. 20,000 |15, 22 mos Western Ass. o 20 15341544 American SilveTicecesscsacecassosloseoscorociosscere.



1545

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

Toronto Barristers.
EATTY, CHADWICK, & BIGGAR,

SBolicitors in Insolvency, &c.

BEATTY, MILLER & BIGGAR,
Solicitors in Chancery, Notaries Public, &c¢
Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY.
EDW. M. CHADWICK.

‘W. NICHOLAS MILLER.
O. B. W.BIGGAR. D. E. THOMSON.

EATY, HAMILTON, & CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &c
13 Adelaide St. East, South Side, near Yonge 8t.

JAS. BEATY, Q.0,, D.C.L.  J. C. HAMILTON, M.A., LL.B.
ALLAN CABSELS, B.A. D. W. CLENDF.NAN, B.A.

ETHUNE, M0SS, FALCONBRIDGE &

HOYLES, Barristers, &c.
No:th of Scotland Chambers, 18 & 20 King Street
est.

JAS. BETHUNE, Q O.
W. G. FALCONBRIDGE. N. W. HOYLES,
WALTER BARWICK. A. B, AYLESWORTH.

LAKE, KERR, BJYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
gite Victoria Street.

EDW. BLAKE, Q.C.
WALTER CASSELS,
C. J. HOLMAN.

CHARLES MOS8,

J. K. KERR, Q.C. J. A. BOYD,Q.C.
‘W. R. MULOCK.
H. CASSELS,

ROOKS, KINGSMILL & CATTANACH,

SOLICITORS, &c.,
ADAM CROOKS, Q C. NICHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.
I. F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W,

ELAMERE, BLACK & REESOR,

OFricE—No. 17 Toronto Street,
(Consumers’ Gas Company's Buildings.)
T. D. DELAMERE,
DAVIDSON BLACK, H. A. REESOR,

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & BOLICITORS.
THOMAS FERGUSON, Q.C. JOHN BAIN,
‘WM. SETON GORDON. GEO. F. SHEPLEY.

OrFIcEs—Imperial Bank Buildings Wellington $t. E.
P.0. Box 2527.

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONAS AP JONES. CLARKBON JONES,
BEVERLEY JONES.® ~ GE0. A. MACKENZIE.
*g Comm'r for N. Y., Illinois and other States.

| EITH, KINGSTONE ¢ BROUGH,

for1nrTORS, &C.,
North of Scotland Chambers,

18 King Street West.
¥. W, KINGSTONE.

ALEX. LEITH, Q.0.
0. A. BROUGH,

OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church 8t.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY.  THOMAS LANGTON.
DUNCAN D, RICRDAN,

OSE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attorneys and Proctors.
ROSE, MACDONALD, MERRITT & COATSWORTH,

Barristers and Bolicitors in Chancery and
Insolvency.
Offices : No. 78 King Bt. K., over Meth. Book Room.
: n‘.‘n‘o‘;n. J. H. MACDONALD,
. M. MERBITT. GEO. T. B:
EMERS8ON COATSWORTH, J:‘.Acxsm
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OURSOL, G'ROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,
69 S8T. FRANCOIS XAVIER ST., MONTREAL.

O, J. COURBOL, Q.C. J. 8. 0. WURTELE, Q.C.
D. GIROUARD, Q.C., D.C L. J. P. SEXTON, B.C.L.

VLARKE & CLARKE,
BARRISTERS, ATTORNETYS, SoLrorTORS, &C.,

OFFICE : Corner Main Street land Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLAREE, Q C.

HEBER ARCHIBALD,

FRANK J. CLARKE.

BARRISTER, ATTORNEY, SOLICITOR,* Ete,,

MAIN STREET, WINNIPEG,

A. M. AIKINS, U.4.,
¢ BARRISTER, ATTORNEY, SOLICITOR, &e.

N.B. -Collections promptly attended to.
MAIN STREET, WINNIPEG, MANITOBA.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLICITORS-IN-CHANOCERY, NoTARIES, &cC.,
16 JaAMES STREET S80UTH, HAMILTON, ONT

F. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
‘WM. BELL. H. A, MACEELCAN.

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLICITORS IN CHANCERY, Norarigs, &c.,
{HAMILTON, Canada.
RICHARD MARTIN, Q.C. H. CARBOALLEN.*
N.B.—Collections grgmptly made in all parts
[} a.

anada.
4 C for the Pr of Quebec.
OSLER, GWYN & TEETZEL,

BARRISTERS, &o.,
HAMILTON, CANADA,
B. B. OSLER, Q. C.,

H. 0. GWYN,

088, ROSS & KILLAM,

Barristers, Attorneys, Solicitors, &e.,

McMicken’s Block, Main 8t.,
Winnipeg, Manitoba.

J. V. TRETZEL.,

WM. H. ROSS. ARTHUR W. ROSS. A, 0. KILLAM,
ALKER £ McINTYRE,
BARRISTERS, ATTORNEYS,
SOLICITORS,

PARLIAMENTARY AGENTS, Eto., ETc.,
No. 37 Elgin Street (Opposite the Russell House).
OTTAWA,
W. H, WALEER. A, F. MCINTYRE.

ELDON & McLEAN,
Barristers & Attornies, Solicitors in Equity,
S8T. JOHN, N. B,, Canada.

OHAB. W. WELDON, Q.C., M.P, HUGH H. MCLEAN.
Solicitor to the Bauk of Montreal.

ILLIAM HILL NASH,

BARRISTER ATTORNEY-AT-LAW,
Notary Public, Conveyancer, &c. -

Collections and other commercial business solie{-
ted wlgich will be promptly attended to.

Office—Dominion 8treet, Emerson, Manitoba.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch

Within range of Hydrants in Hamilton.
Water-Works Branch

Within range of Hydrants in any locality having

efficient water-werks.

General Branch :

Farm and other non-hazardous profeny only,’

One branch not liable for debts or ob igations of the

others.
GEO. H. MILLS, Pyesident.
W. D. BOOKER, Secretary.
Hsap OFPrics....ccecoeeeec.. HaMILTON, OnTARIO,
ToRONTO BRANCH:~ARTHUR M., WADE, Agent.
Orrice: 19 RicHMOND St., East. S. W. corner Vic-
toria and Richmond Streets,

ESTABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
STS,YONGE ST. WHARF, and 81 KING ST.EAST

will receiv~ prompt - ttention

MACKINAW STRAW HATS
ENGLISH AND AMERIGAN FELT HATS

Leading 8tyles and Oolours, received weekly.
¥="Highest price paid in cash for RAW FURS, st

J. H. ROGERS,

Cor. King & Church Streets, Toronta,

DALTON, BARTON & C0., Limited,

MANUFACTURERS OF

Upholstery and Carsiage Trimmingg

OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &c..

16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKB—St. Nicholas Mill, COVENTRY, England.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Gen. Agents for § ROBT. SIMMS & CO,
Ctglda. { GEO. DENHOLM. } Montreal

Toromto: THOMPSON & ARMSTRONG, 56 & 58
King St. East,

Kingston: VANDEWATER & BETTS, Ontario st.
Hamilton: A. A, WYLLIE, James St. North.

ESTABLISHED 1845.

L. COFFEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 80 Churoh Street, Toronto, Ont.

Lawrzuce Corrsx, THomas Frymn,

PHENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN 1804."
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
12 St. Sacrament St, Montreal,
ROBT. W, TYRE, Manarer.

Paris, 1878.

GoLp MEDAL.

‘JOSEPH GILLOTTS|
STEEL PENS,

| Bold by all Dealers throughout the mld.'

| thro i

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.
They are straightened by means of heat and pressure,

uniform in temper. Being free from

and are perfectly |

n atrain or b

to their work better, A trlal of the “Simonds” Saws will satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H, SMITH & CO., St, Catharines,

Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

kle, they stand up

Onhrlo,
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CONFEDERATION
LIFE ASSOCIATION.

Head Office—Temple Chambers, Toronto.

IPRESIDENT,
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association :

RATES OF PREMIUM,

For a guaranteed amount of Insurance, that will bear fay-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice.to all glasses
of policies, the share increasing with each additional premium paid, and

iving Assurers under TEN PAYMENT, LIFE, and otper LII_VI-
fTED PAYMENT PLANS and ENDOWMENTS,’ an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom
Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,
CITY AGENT.

will be given on application at the Head

CANADA LIFE

ASSURANCE CoO.
Established, 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N.B.—1.—The Profit Bonuses added to the Life Policies are larger than given by
any other Company in Canada. 2—It has occurred that Profits have not only
altogether extinguished all Premium payments, but, in addition, yield the holder an
annual surplus.

Upon a calculation of the Company’s Reserves upon the Government standard of
future interest at the rate of 44 ver cent. per annum, the Company had over and above
that, and i's capital and every liability, in 1877, a profit-surplus of $99,285; and upon
a careful computation as at 30th April, 1878, that profit-surplus has been so greatl
increased »s to warrant the anticipation that the rofits to be divided in 1880 will
no* fal! short of the lizeral average rate which the Company has hitherto given to its
policy-holcers,

Acgurers joining the Company before 3oth April, 1879, will receive two years

profits in 18 )
HEAD OFFICE, HAMILTON, Ont.
R. HILLS, Secretary.

A.G. RAMSAY, Managing Director.
J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.

EASTERN CNTARIO:
GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES :
ALEX. RAMSAY, Secretary,
P McLAR*~N, General Agent for Nova Scotia and P. E, Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O, WHITEWAY, St. John’s, N.F., Agent for Newfound-
land.
PRrRoVINCE OF QuUEBEC:
R. POWNALL, Secretary,
Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

145 Hollis St., Halifax, N.S.

Canada Life Buildings, 182 St. James

GOVERNMENT LIFE INSURANCE

By a recent arrangement with the DOMINION GOV'MT, the

ZTNA LIFE INSURANCE COMP'Y

THE STANDARD

Now offers to every citizen of Canada,
stances, Government-guaranteed Life I

This deposit is made, in
the holders of these

olicies, renderin
premium, ABSOL

in good insurable health and circum-

TELY NONFORFEITAB
plied with, and no possible danger of the fun
ernment of Canada being responsible for the
therates upon ages at the nearest birthday at the

nsurance Policies—the Rererve, or Re-
insarance Fund being annually deposited with the Government at Ottawa.
ursuance of the Statute, for the exclusive benefit of

after three annual payments of
LE, if their terms are duly com-
ds being misused or lost—the Gov-
ir safe-keeping. The following are

them,

time of entry :—

Aonual ] Annual || Annual |, Annual
Age.’ Prem’s. || Age. | prems, !} Age. Prem’s. !; Age. Prem’s.
%[ $13.08 S WIEC g mE g E wm
Bloue | B MR | B B B EE
» lia 3 | 105 w8 B ey
BHE | Bz ok ome 2 Oa
® | 157 @ | s || @ ] 28 || 57 | 5308
2 | 17930 || 40 243 (| s | a0 |l 60 | ores

For example: a person, whose age at nearest birth-day

payment of $21.00 annually. 3

issued on the above rates contains a positive ruarantee, in plain figures, shew-
of paid-up insurance the holder woul@ be entitled to, under the

if he should, for any reason, have to discontinue further
t)s,yments, after three premiums had been paid. The followinf

hig beneﬁc_ent provision, made for the benefit of those who fe

cannot continue payments, they lose all they have paid:—

$1000 at his death, on

ing the amount
terms of the Policy,

is 36, can secure

EVERY POLICY

are samples of
ar that if they

Age | After After | After After | After
st Issue.| 8 years. 5 years. | 8 years. 10 years, | 20 years.
20 $36 $79 $144 $186 $3060
25 43 91 162 207 ! 391
30 50 103 180 20 | 491
385 58 116 201 256 i 447
40 67 132 I 222 277 469
50 6 147 243 01 | s;
Ten payments of $13.03, total $130.36, give ten ears’ insurance, and leave
& policy of $186. When i b b

ment. No uncertainty about this
i)e.st twelve months. ~ For Rate
04 Adelaide St. East, Torento.

entering into an engagement for life, it is well to
are if you should have to terminate the n.rmn%a
plan. Over 1000 policies issued in Canada t

Tables or Agencies, address the undersigned,

wiLL

-]

1AM H. ORR, Manager.

Fire Insurance Comp’y

Head Office— Hamilton,

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this] Pro’
vince, and limits _its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq,, Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Districs
Hamilton, March 1, 1878
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Equitable Life Assurance Society
OoOF THR U.S.
HOME OFFIOE, 120 BROADWAY, NEW YORK.

HENRY B. HYDE, President.
R. W. GALE, Montreal, General Manager Dominion of Canada.

Total Gross Assets, 18t January, 1879 .............c..cooeveiiiriiiiineieennns $35,454,092 36
Total Cash Income in 1878............corns. .. 8217948 24 !
Total Paid Policy-holders in 1878 ...... . 4,935,171 43
Total Undivided Surplus 818t Dec., 1878......ccceeiiiviiiivnvnvnrieniinnnns 6,893,827 36
Total New Risks Assured in 1878, 6,115 policies assuring ............... 21,440,213 00

For a Company not yet twenty years old the Equitable Life makes a most
remarkable exhibit. The entire annals of life insurance furnish no parallel to
the rapid and substantial growth of this corporation. In spite of hard times,
dull trade, and discouragements peculiar to the business, the Equitable’s his-
tory has been a continuous report of progress to which the above figures (taken
from official returns) adds new emphasis. Managed by men who thoroughly
understand their work, and, having as trustees an exceptionalty strong list of
the wealthiest and most respected citizens, the companv has fully entitled
itself to the high position it occupies, apart from the substantial security its
ﬁnaincia.l resources pledge, thus making it the most desirable company to pat-
ronize. .

As an investment, besides an insurance, a policy taken out on the

TONTINE SAVINGS FUND PLAN

forms a most attractive feature. As an example of what may be realized, this !

estimated result, based upon the companies experience in Tontine policies,
during the past eight years, is here given of a E'olxcy for $10,000 at the age of 40
on the 20 year Ens.owment plan with 15 years Tontine term.

Amount of policy payable at death, if before Tontine period ............ 810,220 00

Cost of Premium Annually .........cccooeviieieniiinnnenineniniiineenn 7 80
Tota) Cost of Policy, (15 annual payments).. 7,767 00
Cash value of Policy, end of 15 years ..................... 12,000 00

Or a paid-up Policy payable in cash in § years BEEOT oo e 14,800 00

The payments and results vary with the age of the person. .
These remarkable results are offered—not by a new or_small corporation—but
by one of the largest, strongest, and most prosperous in the world.

Active Agents and Oanvassers wanted in unrepresented distriots.

GEO. B. HOLLAND,

Manager for Prov. Ontario,
58 CHURCH 8T., TORONTO.

SUN MUTUAL

f LIFE AND ACCIDENT
- INSURANCE COMPANY.

CAPITAL, - - - - - $500,000
f DEPOSITED WITH GOVERNMENT, - 56,000
Prosident ... THOMAS WORKMAN, Esq.,
Managing Direotor ......... M. H. GAULT, Esq.
DIRECTORS :

T. WORKMAN, Esq.,
A.F.GAULT, Esq., M.P.,
M. H. GAULT, Esq.,

A. W. OGILVIE, Esq.,

T. J. CLAXTON, Esq., Vice-Pres,
JAMES HUTTON, Esq.,

T. M. BRYSON, Esq.

JOHN McLENNAN, Esq.

TORONTO BOARD:
JAMES BETHUNE, Esq,,

Q.C., M.P.P.
WARRING KENNEDY, Esq., JOHN FISKEN, Esq., '
Hox. S. C. WOOD, ANGUS MORRISON, Esq.,

Policies non-forfeitable. Return of Premiums guaranteed. Dividends appor-
tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case of
injury—a des.rvedly popular form of assurance.

SURPLUS to Policy-holders, $106,167 48,

i All Pure Insurance. No Tontine. Periodical examinations or chance of Policies
| being diminished on becoming claims, Contracts plain and straightforward.

This Company issues Life and Accident Policies on all the most approved plans,
| at the lowest possible rates,

HY. O'HARA, Manager, Toronto,
Branch & Gen. Agt. Nor. West'n Ont.
30 ADELAIDE STREET EAST.

Montreal, Feb. 4, 1879.

Hox. J. McMURRICH,
1 A. M. SMITH, Esq.,

R. MACAULAY, Sec’y.
Active Agents wanted.

____q:

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851,

~

Oapital and Asgets,eccc.oeoenn. terereceas ..$1,580,692 22
Income for Year ending 31st Dec., 1878 ............$905,806 66

sesssens

HEAD OFFICE : TORONTO, ONT.

Hon.J. McMURRIOH, President.  B. HALDAN, Man'g. Director.

J. J. KENNY, Becretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIQE ¢¢evoeevvecerrececssrsanss . HAMILTON,
PRESIDENT—]AS. TURNER.  VICE-PRESIDENT—ALEX. HARVEY.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely among the Policy-holders.

This company issues Polieies upon all approved plans at reasonable rates.

A policy-holder insured on the ordinary plans may—a‘ter having paid two annual
payments—discontinue his Policy and receive his share of the funds in either cash or
a paid u? licy. Full particulars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion,

DAVID BURKE, Manager. WM. SMITH, Secretary.

Agents wanted for unrepresented Towns or Counties.
W. A. LAW & Co., General Agents—Equity Chambers, Toronto.

The Union Fire Insurance Co’y.

AUTHORIZED CAPITAL, -........ $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

Hon, J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Ce., Toronto.
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,z Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James{J. M. CURRIER, Esq., M.P,
Shields & Co., Wholesale Grocers| Ottawa.

Toronto. B. WILLIAMS, EsqQ., London.
W. H. DUNSPAUGH, Esq., (Vice-Pres. People’s L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This Company insures Fousehold, Mercantile, and Manufacturing Risks at the
inst loss or damage by fire or lightning in places where there
Loweat e e g ting out Aree. Applications for Ageacies, with satiefactory

ill be entertained.
rdelacse'.fgl‘i &. GALT, SOLICITORS.

A. T. McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THiS COMPANY HAS PAID FOR LOSSES.cccoscsesscscovane
ASSETS JANUARY IST, 1878...0.00... cesestaaes ceses 1,103,070 56
Has DEPOSITED WITH THE CANADIAN GOVERNMENT .. 100,000 00

This LD AND RELIABLE COMPANY has again established its businessin Canada,and
it is too well known to require commendation.

It has prospered for a quarter of a century and is to-day STRONGER THAN EVER
BEFORE. Its large assets and large Gover t deposit, with hor b
fair adjustments and prompt pnlyment of losses ought to secure to it & fair share ot
patronage from the insuring public.

. JOHN FISHER, Cobourg,

L. M. CATHER,

Toronto Agt ,4 Adelaide St, . MANAGER F 0‘? ONTARIO.
15" Experienced Agents wanted in unrepresented localities.

92,370,175 38
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

'CANADA BRANCH.
EH H A D —(;-:B" FPICH:

5 and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS;

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
8, $100,000,

This Company issues Policies of Insurance lgainlt loss or damage by fire or light-
g on mercantile, manufacturing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Office, without delay.

Premiume taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Home OFFiICE, DirecToRS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec.. 1877 - - 8789167167
SURPLUS over Liabilities,
31 Dec.,1877, N.Y. Standard 583.417 533
All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the

‘ Maine Non-Forfeiture Law,” or, if surrendered within thirty days‘after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated

!’ly a whole Life policy, issued at Age 30, and allowed to lapse after the payment of
Chtga or more full Annual Premiums ; Premiums having been paid Wholly in
ash :—
Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law. Day of Extension.
I H 7S | Premiums & Insur-}
i o Age Age | Amount | interest to Du ance
No.: Am't. . when |Years! Days.| at of | bededucted. | yi® lover the
( stopped. Death| Policy. ¢rs. | Prem's.
No.| Amount.
3| #681 | 33 2 | 212| 36 | $10000 | 3| 8759 B7/99,240 13(88,550 13
4 008 34 (] 170 | 37 10,000 | 4 | 1,041 38| 8.958 62! 8,050 62
5 | 1,135 35 4 133 | 39 10,000 | 5 | 1,339 18| 8,660 82| 7,525 82
6 1,362 35 5 100 | 41 10,000 | 6 | 1,655 36| 8,344 64| 6,982 64
7 | 1,589 37 | & 67| 43 | 10000 | 7 | 1,99005| 8,00995 6 ogz
1,816 3 7 26 | 45 10,000 | B | 2,340 74| 7,659 26| 5,843
9 2,043 39 g 328 | 47 10,000 | 8 | 2,477 51| 7,522 49| 5,479 49
10 | 2,270 o 236 | 49 10,000 | 9 | 2,843 77| 7,256 23| 4,886 23
1Y 13497 41 | 9 | 14 50 10,000 | 10 | 3,205 85| 6,794 15| 4,297 15

J. H. MoNAIRN, General Agent, Toronto.
G B. CUSHING, General Agent, Montreal.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.

Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

Hon, @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GRORGE ]. BOYD, Esq PETER PATERSON, EsqQ.

Hon. W, CAYLEY, lios D RIDOUT, Baq
LAND, Esq. NO GORDON, Ksq.
PELEG HOW ! ]3HN SMITH, Esq. P 89

GOVERNOR wt  mes s e w
DBPUTY GOVEBRNOR wec. e e o0 e
Inspe

.. o e o e e

General Agents -

PETER PATERSON, Esq.
How, WM. CAYLRY,
Jorx F. McCuaze,

- = = = KAY & BANKS,
F. A. BALL Manager

== CANADA =

FIRE ¢ MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-
Sully ton Government,
Subscribed. $50,000.

PRESIDENT-—]. Wingz, Esq., (of Messrs, J. Winer & Co.) Merchant.
VICE-PRESIDENTS-—GEorcE RoacH, Esq., Mayor City of Hamilton,
D. Tuompson, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—CHARLES D. CORY.
BRANCH OFFICES—Montresl, , No. i i
B g et st Kyt Ko 1 1 Pt Xt

k8o
General Agent. . John, N.B., No. 51 Princess St., Ira Corn all, Jr,
Agent. Manitoba Agency, ‘Winnipeg, Robt, setra.ng. b T General

J. C. FEENN, General Agent, 8t. John, N.B._
e r——

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRHEK & MARINE.

INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
- INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pres't.

Fire Department.

J. A. MACDONALD,

General Agent, New York.

Marine Depart;nmt.
WM. R. CROWELL,

General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merchan-
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail-
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIQE, No. 48 YONGE, OOR- WELLINGTON ST.,
TORONTO.

a

N

)
f
5
s
B«
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Insurance,

QUEEN INSURANCE (CO.

OF ENGLAND.
FIRH & LIFH.
Capital....cceees e........£2,000,000 Stg
INVESTED FUNDS eeessveesenaeso £668,818 “
FORBES & MUDGE,

Montreal,:
Chief Agents for Canada

SAML, SHAW, Jx., 4
No. 62 KII;(J s:'mfﬁt, Toronto,

Reliance

Mutual Life Assurance Bociety,
Bstablished 1840.

Head Office for the Dominion of Oanada:
S8T. JAMES STREET, MONTREAL.
DirscToRs:
The Hon. John Hamilton, Duncan MacDonald,Esq.
Robert 8imms, Esq.
FREDERICK STANCLIFFE, Res!dent Secretary.

THE GORE DISTRICT

Mutnal Fire [ngtrance Company

Head;Office - Galt, Ontario.
A. T. McCORD, JR., & CO,, Agents at Toronto,
Does & general Insurance business, either on theSTOCK
"OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
BYSTEM, have eui’o ed for nearly half a century, the

tvvivzo‘GRAND DESIDERATA in the insurance business,

PerfectSecurity and Small Premiums
JAS. YOUNG, Esq., M.F.,

President. 8. R
ADAM WARNOOK, Exq., R s;:w;me

Agents’ Birectorg.

D LORTIE, Public Accountant, Financial Agent
¢ and Commission Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec,

G M, GREER, Agent for Western Fire & Marine,
« “Stadacona Fire Ins., Accident Ins., London & Lan-
cashire Li.e, 191 Hollis St., Halifax, N. S.

O J. McKIBBIN, Life Insurance and Real Estate
¢~ Agent. Bankrupt Estate and other debta col-
lected. Money to loan and invested. Lindsay, Ont.

THOS, M. 8IMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutua! Insurance
Compacics,

H E. NELLES, Official Assignee for London and
* Middlesex, London, Ontario,

EORGE F. djEWELL Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont,

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut, Safety; Providence, Washington ;
Union ot Penn,, & Guardian of London. St. Jobn, N.B.

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepr d

EO. B. FISHER, Official Assignee and Public
Accountant. Fhosphates. Timbered and Agricul-
tural Lands looked after. sddress—Hull or Ottawa.

R C. W. MACCUA:1Q, Official Assignee, Insur-
* ance and General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX. MAYBURRY, Insurance, Land and
o s Loan Agent. Correspondence invlted. Parkhill,
ntario.

v & Manager.
Vice-President.
THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on_all the most approved methods.
This Company is PURELY MUT AL; its business
confined to the Provh.xce of Ontario; its rates of Assg-
rance are solf-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

advantages go to the benefit of Policy-holders.
ngidendn declared yearly after Policies are thres years

ol
WM HENDRY, N o,
Waterloo, Ort.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accide: 1 Insurance, and Real Estate ent.
Money to Loan and invest. Collections made, Stratiord.

G‘ W.GIRDLESTONE, Fire, Life, Msrine, Accident
+ and »dtock Insurance Agent, Windsor, Ontario.
Very best Companies represented.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire; Canada Fire and Marine; Isolated Risk and
Confederatlon Life Ins, Cos.; Canada Per. Build, & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

ALEX., W. OGILVIE,
PRESIDENT,

HENRY LYE, Secretary.
J. T. VINCENT & J. BR. HEA, Inspectors,

EDWIN P. PEARSON,
Sole Agent at Toronto,

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to foan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, reyruentingvﬂut-cllu Com-
panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, General Insurance Agent, repre-
~/+ senting Queen Fire, Anchor & Orient Mutual Ma-
rine .Y, also Canada Guarantee Co. St.John, N.B.

OWBN MURPHY,Insurance Agentand Commission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

ETER McCALLUM, Ase:tfﬁrthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Woestern Ins. Co., of Toronte; St. Catharines, Ont.

P H. O'HARA, Agents for Western, Hartford,
Quebec,Hand-in Hand nd Isolated Risk Fire Ins.
« 28, Travelere'and Can.Life Ina. Cos. Bowmanville,Ont.

AVID JACKSON, ]Jr., Land and Loan ent,

Conveyancer, Land aluator, &, Money to loan

rty and Mortgages purchased. Collec-

oneys invested for partics in Mortgages

and other securities. A g 1 fi ial busi trans-

acted. - Insurances effected at the lowest rates, Fire and
Life. Farma for Sale.. Durham, Ont.

on Farm P
tions made.

Insurance,

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - §2,000,000
SUBSCRIBED “ - - - < 1,088,000
Deposited with the Dominion Government, $103,000.
HEAD OFFICE MONTREAL.

DirecTors- Bir  Hugh Allan, President; Vice-

P.esident, Henry Lymsn; N B. Corse, Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD E. HART, Genl. Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their

respective merits. All claims promptly and lberally
settled.

Toronto Office, 20 King St. East.

HIME & LOVEI.A(.Z‘E,'

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with th.
Government $25,000.

Issues Life endowmentand Accident Policies, all ot the
most desirable forms.

Joseph Jeffory. Esq,. President.
WM. MARDON,
Manager & Secrotary

The Waterloo County

Mutual Fire Insurance Company

HEAD OFFICR ce0veecsss o . WATERLOO, ONT.

BSTABLISHED 186s.
HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
€. M, TAYLOR, Sec. J. W. WALDEN, M.D,, Pres
1. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,.......HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE S8YSTEM, Farm and Household
also, the usual classes of Risk taken by companies doing
s General Insurance business. Has been twenty-two
years in operation.
THOMAS STOCK, Presidens.
A. M, WALTON, Secretary

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 I'ro_Lt_ 8t. West. Toronto.

DIRECTORS.
&;). Withrow, Esq., Toronto,
m. Miles, Esq., Port Hope.
George C, Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., T oronto.
D. Moore, Esq , Walkerton.,
Alderman Clark, Toronto.
Thomas Mara, E ., Toronto,
HONOR&Y DIRECTORS,
N. Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor Preaton, M.P.P., Newboro.
Jacod Y. Shantz, Esq., Berlin.
OPFICERS,
Ex-ALDERMAN WITHROW...cooee..... Preai
Wu. MYLES ...connee.ee aeeees Vice-President.
!oln BRANDON 40 ¢ o neesesmessomeneon Manager & Secy,
R PBOK ,cocmmovuseven ¢ ¢ seae - seesua [ REPOCLOT,
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insuranocs,

Insurance, .

nsurancs,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP £50,000 8tg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

850,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL

dAS, B. M. CHIPMAN,

Chief Officos: Manager
429 Strand, London.
Toronto Ofice—17 Wellington St. W., Second Flat,
Federal kank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds .........cocveiiininncnes
Investmentsin Canada..veeeerviinceennes

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.Chn.;
8ir. A.T.Galt,K,C.M.G ; T. Hart,Esq ; G. Stephen, E:q.

Mercantile Risks accepted at Lowest Curvent Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
08. B. REED, . ¥.C, SMITH,
] Y G.F ccmsef Ag;Et ’

Toronto Ageu! B
32 Adelaide St. E.  for the Duminion, Montreal.

MUTUAL

FIRE INSURANCE COMPANY

Of the County of Waellington,

Businsssdone ly om the P Note Syst
. W. STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - Guelph. Ont

THE ACCIDENT

Insurance Comp:ny of Canada.
Incorporated by Dominion Parliament, A.D., 1872.

Authorised Capital, - - $250,000.
HEAD OFFICE, MONTREAL.

Vice-Prerident,
JOHN_RANKIN, Esq.
MANAGBR:
EDWARD RAWLINGS.

President,
Sir A. T. GALT.

TORONTO BOARD:

Hon: Jno. McMurrich, as, Michie,

D. Gaibraith, no. L Blaikie.
AGENTS:

Alexander & Stark, County York,

CITY AGENTS:

Morton & Matson,
W. A. Law & Co.

THE AQQIDENT
Is the only Purely Accident Insurance Company™ in
Canada; its business is more than twice that transacted
by al! the other C adian Compani bined; it has
never contested a claim at law, and is the only Canadian
Company which has made the Special Deposit with
Government for the tra tion of Accid 1 in
the Dominion.

Jobn Haldan,
A.W. Smith,

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISHED 1825,
HEAD OFFICES:

Edinburgh, - - Socotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $92.000,000
Assots, upwardsof..ccccnres cvsernesns 26,000,000
Claims paid to Canadian policy holdera over

One Million Dollars.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt, Toro:to District. Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E., Toronto,

ROYAL INSURANCE COY
OF LIVERPOOL & LONDON—FIRE AND LIFE,

Liability of Shareholders unlimited.

CAPITAL .. ........o...nu....'!o,ooo,ooo
FUNDS INVESTED:ceescsssces 21,000,000

ANNUAL INCOME .coceveocece §,000,000

Heap OrricE FOR CANADA—MONTREAL,

Every description of property insured at moderate
rates of premjum.
Life Assurances granted in all the most approved form

M. H. GAULT,

W. TATLEY,

Chief Agents.
F.H.HEWARD,

Bole Agent for Toronto.
The Mercantile

FIRE INSURANCE COMP'Y.

Inoorporated by Aot of Ontario Legislature.
CAPI TAL e oomenrms seass onesmessaess s 0 00:8$200.000.
HBAD OFPICE ceccarcesccrsscsesraneases WAaTERLOO, ONTARIO,

OFFVICERS

J. E. BOWMAN, M.P,, President.
J. W. WALDEN, Vice-President.
P, H, SIMS, Secretary.

1 g d on all descripti of pro;
against loss or damage by fire, at current rates. property
Ag will be opened at the principal towns in Ont.

DOMINION

FIRE AND MARINE INSURANCE Co0.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION G0V'T, $60,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MaxAGER.

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,

Joint General Agents.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor: Park Place & Churoh 8t.New York

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY~
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

anies, as in the Reserve plan of the METRO.-

OLITAN LIFE.

F. A. MOORE,

GEN. AGENT For ProOvVINOERS OF ONTARIO
AND QuUEBEC.

THOS. A. TEMPLE,
G 1l Agent Mavritims P

Fire Insurance Comp’y of Canada.
CAPITAL, - - $600,000.
Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P,
Vice-President—~GRORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G.BANKS, Asst, Manr,
Insurance effected at reasonable rates.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809,

Subsoribed Capltal, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMPY.
1.—Funds as at 318t December, 1878,

Paid-up Capital....... £350,000 S: g
Fire Reserve Fund .. 794,577
Premium Reserve .. 305,765
Balance of Profit and 57,048 ©
Life Accumulation .....e.ccvveierensnnee £2,852,567 *
‘| Annuity Funds.........ovevniiiiniineiiiinnnn 300,080

2.—Revense for the Year, 1878,

From Fire D ent:
Fire Premiums and Interest......... v £976,160 *
From Life Department:
Life Premiums & Interest...£438,737
Inte'st &c.,0n An'uity F'nds. 12,040
£4s0977 “
Total Revenue ....cceevievvennriisinnnea W 1,426,087 *

or, $6,944,426 73
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
26 Wellington St. East, TORONTO

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.
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