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Leading Wholesale Trade of Toronto.

STA PL E
DEPA RTMENT.

-0o

-Just Received-

479 54, 60, and 72 inch
STRIPED HESSIANSI

~-

PLAIN BURLAPS.

100 and 200 lb. JUTE BAGS.

John Macdonald &Co.
Wa.B EEIu3 SES:

nEw8a a mn EntK East OIIONTO

80 Faulkner Bt., Manchester, England
Toronto, Jan 1884.

HARDWARE
To the TRADE we are now

offering at LOW QUOTA TIONS,

Screw Hooks and Hinges,
Heavy and Light

Strap and T Hinges,
Wrought and Cset Butta,

Builders' Hardware,
Corbin's Locks,
Cross-Cut Saws,

Etc., Etc.

Riceewis& Son
Hardware-& Iron Merchants,

TORONTO.
ASTumBE LinJOHNLMr

Leading Wbolesale Trade of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 12 Frema Strct el s

TORONTO.

O#.sM i.emet'sLan.,ombard St,London, .0.

Toronto 1884

W. INm. J. W. YouNG.

PERKINS,
INCE & 000
-ARRIvED AND IN STORE-

C U H âtNTS-Vostizza and Patras in cases, Pat-CUEA tuI ras n . and half brls.
BAIISINN-Finest Vega, Dehesa, IBlk asket1,

London Layers, Loo e Mseatels, -
taas ( .extra qality), Se:iesa. in iegs,
C. -lorand'xFinesat belected and of
Stsik Vaiencias.

FIIGS-le1me, 50 lb. boxes; Malaga, boxes andSmats, 25 lb.
DATEa-Finest Persian Layers boxes 50 lbs.
PRIJNEMý-Finest Fench cees, Ordlnary in kegs,

Finest Salonica in kegs. Fineot Bosia
50 lb boxes and hogsheads.

WALNUT-Grenoble and Bordeaux.

Leading Wholesale Trade of Toronto.

Cordon, Mackav &g Co
IMPORTERS

-OF-

General Dry GOOdsa

AGENEJY 0F

The Lybster Cotton Manfg. Coy.
Sheetings,

Shirtings,
Tickings,

Yarn, &c.
48 PRONT ST. WEST,

TORONTO.

! LARGE SHIPMENTS
-OF-

Nw Spring Prints,
-ALBO-

No. 41 & 43 Front St.East.IpERMANE NT LINlNG I 8
IN STORE!

No. 1 Herrings, bbla. and ha'f-bbis.
Trout and Cod P'lah.
Curranta, Vostizza, Patras, Provinoial.
Raisins finest off stock Valencia.

ilLondon Layers.
Seleoted Bunch Dehesa.

s Beleoted Clusters, Gorrons (in kegs.)
Prunes-Bosnia in hhdsi. and cases.
Fs-Eleme. lb. boxes, Malaga, b's & mats.
Syrupa, D.B.V.B , 3 crown, In bbls. & h ilf do.
Molasses.
Oanned Tomatoes, Corn, Beans, Peaches, Ap-

pies, Pluma, Pears, Peau, Strawberrien,
* Rhubarb.

Peels, Candied Lemon, Orange, Citron, Leg.
horn, Macaroni, Vermiceuli, Leghorn sud
Canadian.

And a large stock of Teas, Sugars, Tobawoos,
and General Groceries.

Smith-'Keighley
* FRONT rraST, NTo.

INALLCOLORS

JUST RECEIVED.

Samson,
Keniidv

44 BSot an 19 Olborne 8ta'Be.

28 0141 Qhan'ge, London, Eng.
Toronto, January, 1884.
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BANK OFMONTREAL.
lnITABLIIE» nM lemCAPITAL (All Paid Up) . . ,000,000BEBERVE FUND, . . . 5,0,0u

Head Offee, MontreaL
BOARD OF DBEOTOBB.

HON. . mns iiq., V<c.r *sGilbert SeottEsq. Aleander Murray, Esq.Alfred Brown, BEq. A. T. Patrnsq
.A. mnd Esq. ugh M e sq.

Hon. John Hamilton.
W. J. Buioxi, Generai Manager.A. M acm»n Ase't Gen. Ma. é*Inepmor.

IL V. Meredith, Assistant 1 tor.
A. B. BUcoAN, Bor .

Branches and agenote nada.
Montreal--E. 8. CLOUSTON, Mana .AImante, Ont., Hamilton, Pl

Bellevfle Hailtn, " flBrantf y, oree,
BrookvIle, London, ginsAana.
Ch ham, N.B., Moncton, N.B. Sarnia,Cornwall, Newcaste, II.B., tratod

Godorich, Ottawa, St. John, .,ePerth, St. Marys,
Palif ,N.B. P boro, Toronto,Portag e la Prairie, Man. Wlnnipg, Man.

À ntu Great Britain.-London a of Mon-
e 9 Birobin Lane Lombard Street, C. Ash-
vorManager. Lon on Committee-E. H. King,
Esq., C rn.. Robert Gillespie Esq., Sir JohnIRome Bart. ILK.C
Banera4 Great Brtain.-London-The Bank of

England;TheLondon & Westminster Bank; TheUnion Bsk of London. Liverpool--The Bank of
Liverpool. Bootland-The Brtish Linon Company
and Branches.

Agentsit uthe United Btates.-New York-Walter
Waton and Alez. Lang, 59Wall St. Chicago-Bank
of Montreal, 154 Madison St., W. Munro, Manager; B.Y. Hebden, Assistant Manager.

Bankers n the United Btatme.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.Ban Francisco-The Bank of British Columbla.Colonial and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,

a and Australia-Orientsi Bank Corporation.Ofrousar Notes and Letter of Credt for
Ta-U- , aaabie te aU parts o ef i work.,

THE CANADIAN

BANK OF COMMERCE.
Head Office, - • Toronto.

Paid-up capital, • - $,000,0o
Best, - -- - 1900,000

DIRECTORs:
RON. WILLIAM MoMASTER, Preaiden, .
WU. ELLIOT, Esq., Vice-President.

George Taylor, Esq. Hon. 8. 0. Wood.
Jas. Crathern, E. T. Sutherland tayner,Esq

Jo Waldie, Esq.
W. N. ANDERBON, eneral Manager.J. 0. KEMP, Ass't Gen'1 Manager.

ROBT. GILL. Inspector
H. A. NICHOLSON, Asst. Inspector.

su York-J.H. Goadbyland B. E. Walker, Agents
Chicago-A. L. DEWAB, Agent.

BRANoHEs.
Ayr, Guelph, . CatharinesBarlle. Handlton, Ban.
Belleville, London, SBMeorBer l,, Montreal, Smcoe,
Bran Norwich tratford,Chathsm, Orange%%fe, trathroy,
Collingwood, Ottawa - Thorold,Dun Parkhill, Toronto,

u . P Walkerton.ter14 Pe Windsor.
u1aUKoh, WOOds 1
Commercil oredits ied for use n Euope, the

East d West Indies, China, Japon, and BouthAmerice.
Sterling and AmerioanE nge buht ad bldoDeion de on the motiavrbl terma.
Interest allowed on deposits.

BANKEaR
Nov York-The Ameican EohaeNationalBmnk,
Lndon, England-The Bank o BSoAt N KTHE DOMINION BAN-K
CAPITAL, 1,500,000. BESERVEFUND, *850,000.

DIRECTORS:
JAS. AUSTIN Prosident.
HON. FRANK SMITH, Vice-President.
James Crowther. Edward Leadlay.E. B. Osier. James soott.

Wlmot D. Matthovs.
Head Ofoo-Toronto.

lgen<es ai Brampton, Belleville, CoboMrsLind-say Napanee, Oshawa, Orillia, Uxbridge, w 8j,anQueen Street oronto, corner of Esr Bh.Drfeon aIl parts o! the United States, Get1
Britain and the Continent o! Europe bought and

etu of Credit lssued available in all parts ofUurope, (hina and Japan.9
R. H. BETHUNEOasior.1

The Charteied Banks

Incorporard by Boya Charter.

The Chsrtercd°anks

MERCHANTS' BANK
OF CANADA.

CAPI"T'yaluu S,7,0.
laRSRVE IPUNI>, 11@<

PAID-UP CAPITAL, Al~,«oo STG. |Head Opoo, - - - Montreal.
London Oe-4 01ements Lane, Losbard 8t., E.O.

COUBT OF DIBECTOBS.
J. H. Brodie. H. J. B. KendaiL
John James Oter. ' J. J. lnfnd.
Henry B. Farrer. FrderdL bock.
Richard H. Glyn. AH. Phillpotta.E. A. Hoare. J. Murrayuobertson.

Beeretary-A. G. Wr.ran.

RanD O'xcn M CANADA-. laises BL, Montred.
R. B. Gamnunu, General Manager.

W. H. Nowans, Inspector.
Brausehea"edAgem£e.fs duamua"

London, nt. John, NB.Brantford, tFrederiton N. B.
Montreal, Halifax N.

to Quebee, Victoria, B.C.

Agents du the United States.
Nuw Yon--D. A. MeTavish & H. Stikeman, Agts.Cmcaeo-H. M. Breedon, Agent.
0AN FaNorsoo-W. Lawson & C. E. Taylor, Agta.LONDON BANEns-The Bank of England; MossGly à Co.

roniGN AGENT@-Liverpool-Bank of LIT 1.Australia-Union Bank of Australia. New Z d-Union Bank of Australia, Bank of New Zealand,Colonial Bank of Nov Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-don and China-Agr Bank, Limited. West Indies--Colonial Bank. Paris-Meers. Marouard, Krausa &Cie., Lyons-Oredit Lyonnais.

Issue circular notes for Travellers, available in aillparts of the world.

THE QUEBEC BAN K.
Bero, r b oaCharter, j.D. l&

CAPIAITA3,0o0,0..

lesd Offc , - - Ouebeo.
BOARoD 0r mmTOs

TAIr G. BOSS, Esq., . Proe.entWILLIAM WITHALLEuq., -VeI-Pvu*.n
Bi N. F. Belleau, Kt. Jno.B. YouEsq.
R. H. Sith Enq. WillflamWhite, E.q.leo.là. Benfrew, Esq.

JAMEB BTEVENSON Esq., Cashier.
Branchesand .àoendutCanada.

Ottawa, Ont. Toronto, Ont. Pombroko Ont.
Montreal, Que. ThoroId, Ont. Tbree Rivers.onts e uNew York-Messrs. Maitland, Phelps & 00.Agents du London-The Bank of Sootland.

THE ONTARIO BANK.
CAPITAL, Pad-p, s1,00,Ooo.
RESERVE PUNID - 336,000

HIEAD OFFICE, - - - TORONTO.
DIREOTORB.

mn WX. P. HovLAND DoxALD MAcEAt, Esq.,
1prefdsS.F"ePresMentL

M. .. Bra-er .K.BugE.G.. LRose, Esq. A mtEG. B. B. Coockburn, Esq.
C. HOLLAND, General MYanager.

. BOARD OF DIREOTOBB:
ANDBEW ALLAN, Esq. - • - Prsmdent.
ROBERT ANDERBON, . . - Vioe-President.

Wm. Darling, Esq. Hector Maokencie, Esq.
Adolphe Masson, Esq. Jonathan Hodion. Esq.John Duncan, Esq. !John Casils,saq.

Hon. J. J. 0. Abbott, I. P.
GEORGE RAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Bintston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton. Montroal Stratford.
Chatham. Na!pane. Bt.John%.,QUe.GIlt ttava. Bt. TholiasGananoque. Owen 50uad. Torpnto.Hamilton. Perth. Walkerton.Ingersoll. Prosott. Windsor.Kincardine. Quebeo.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

bmkate Great Brita.-The Clydesdale Bank
(Lmlted), 0 Lombard Street, London, Glasgow and
elsehere.

Agene in New York 61 Wal Street, Menr.Henry ague and John i Harris, Jr., Agents.
N.B.A. NewoYork.-The Bank o New York,

A general banking business transate&
Money reelved on deposit, and ourrent rates ofInterest ailowed.
Drafts issued available at ail points in Canada.
Sterling exhange and drafts on New York boughtand sold.
Lettero credit lued, available in China, Japan1and other forelgn countries.Collections made on favorable tonn

TRE

BANK OF TORONTO

Illcorpmrted . 35

Paidup Capital•.•..82,O00.000
Eserve Fund............ 1,000,000

D I R E C T OR S.
GEO. GOODEBRAM, Esq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vioe.P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HEWBY CAWTHBA, Esq. Toronto.
HENBY OOVERT Esq., Port Hope.W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN 00ULBON
HUGH LEACH....................... Asst. Oashier
J. T. M.

BRANCHES.
MONTENAL...............J. MUBRAY BATH, MANAGRa,
PTnnono ....... J. H. BOPER, N

BRANCHEB. . . ENDERB
Bovaanville, Montreal, Port Perry PoRT HoU...-..-.W. R. WADSWOLnelph, MountForest Pr. Arthu JLand'g, BAnR ................... J. A. STBATg,Lindsay, Ottawa, Whltby. S.CT"z B .BS]fàCornwall, Peterboro, Portage la Prairie ST. CATArNas .... E. D. BOSWELL

Winnipeg, Man. Main, ComLNwoon .......... W. HODGETI
AGENTS.

YoAEnAlanoe Bank BankofMontréal. BANKERS.Ne -ousr. Walter Watson and Aloi. Lang.Boston.-Tremont National Bank. LoNDoN, ENGLAND.......THE CITY BA

I M P E R IA L B A NK Nuw Yonu.......NATIONALBANK0F

oF CANm. THE STANDARD BANK OF
ptaPaid-up .......... .CAPITAL AIZED, • • •

CAPITA PAID-UP, -Roeonvonnd., 50,000RESERVE FUIND, --
DIRECTOBS• HEAD OFCE, TORONT<H. 8. HOWLAND EsqqPredd HEADOIETORBOT. R. MERRITT,Nsaq., Vloo.Prosident Bt. CathRrineECW.T. COWAN, - ORIsDHon. Jas. R. nL Beno FT.RILW ort, Esq. JNO. BUNS, • - VZPIt Caý Wni Ramsay Esq. W. F. ALLAN. DR.L MORT<P. Hughes, Esq. John Fisken, lsq. A. T. TODD. R. C. JAMD. R. WILE Cashier. FRED. WYLD.

HEAD OFFICE-TOBONTO. J. . BBODIl
maamoanAGENC12.Bewmanville, Campnord. Ha

Draf Bt TYomdd WBo Brighton. Coîborne. NePort 001ibcrne% Welland BrandoNI(, Picton.Drots on New TorkanderlnZcba gt Montreal-Bank of Montrealrmd p l. Depasitsrocood and Interet aloved. New York-Meusrs. Watson & La:Prompt attention pald to LUe oietona. London, Eng.-The Royal Bank

IN,
RTH,

M,
'TB,

LNK(imt.
COMMEBCE

CANADA.
-1,6000

- 140.oexÎ

EUT.a
EiDEN!e.

786
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The Chartered Banks. The Chartered Banks.

THE MOLSONS BANK. THE FEDERAL BANK
Inorporated by Act of Parliment, 1855. OI CANADA.

HEAD OFFICE, MONTREAL.
Par-sp Cpital, s*2o 000 0.Bet rpnd, - $,00,00. Capital Paid-up - $8,000,000.BOABD 0F DIRECTORS:

TRos. WEim nN J. H. R. MonLso Beat,.-.-.-.-.-.-.1,500,000.
President. M Pe-ires&dent.

B. W. Shepherd. Hon. D. L. MacPherson.
LH.Eing. Miles Wlliams. BOARD OF DIRECTORS.
F. WOPIEBTAN Toxa, . EATON, B. NORDHEIMER, Esg., Preeident.General Man tor.W . PLAYFAIB, Esq., Vice-President.

4549?. "~'William Galbraith, Beq. B. Guruoy, Jtm., EsqBEa E--yner, Ont., BrofoeUle, OlinGeo. W. Torranoe, Bq. Benjamin Cronyn, !&q.Ezeter Ingerou, léondon Meaford, Montra4 John Kerr, Esq.morres Wa.o;eBoum, ïdgtoen, 8u4th I BH. B. STRATHY, Cashier.
sor@4 st Toronto, Trenton, Waterloo, Ont.,

Agets aCan adas o HEAD OFFICE - - TORONTO.
Bank. Ontaria-Dominion Bank and Fedral BnB hes-Aurora, Chatham, Guelph, Hamilton,
and their branches. Neto Brunstofok-Bank of New Kingston. London, Montreal, Newmarket, Petrolia,Brunswick. NomS Bmota-Halifax Bankin Com- Sime, St . Marys, Strathroy, Tilsonburg. Toronto,pany and Ite branches. Prince Edwardu sland- Winmpeg and Yorkville.
Union Bank of P. B. L, Charlottetown and Summer- Bankers-Now York-American Exohange Na-side. o ercial Bank o! Nov: toual Bank. Boston--The Maverick National Bank.
foJnland, St. Johns. Great Britain--The National Bank of Sootland.In Europe.

Aondo1-Aliance Bank (Limited); Messre. Glyn, B N OT AW A.MDill Ourrie & Ce.; Mesrs.mNorton, Rose & Co.,Liver- OTTAWA.
Pool The National Bank of Liverpool. Ansheerp, OTTA - -A.
Bol0wum-La Banque d'Anvers .AUTHORIZED CAPITAL, - - - *1,000,000la u.Iftd states, BUBSCRIBED CAPITAL, -.-.-.- ,000,000Ne York- Mechanicn National Bank; Messrs. PA IUP CAPITAL, - - - - 1,,0
W. Watson Alex. LangMesse. Morton, Blas & PT993,2
CM. Boston-Merchants' National Bank; Portland- BEST ------ - ---- 110,000-Caso National Bank. Chicago-Fint National Bank. CAES MAGAE, Esq., - - Preeident.

ieitaimnd-Commercial National Bank. Detroit- CHARLES MAGEE, Esq.,- Vic-President
Moohanic' Bank. Baffalo-Farmers' & Mechanbce' Directors--. T. Bat Esq., B. Blackburn, Eeq.,Nat. Bank. Milwaukee-Wisonsin Marine & Fpr Hon. Geo. Bryson aron. L.B. Chnrch, Alexander
Ins. Co. Bank. Belena, Montana-Firet National Fraser Esq., (io. Iay, Esq., John Mather, Esq.Bank. Fort Benton, Motanna-First National Bank. dEOBE BUBN. - Caier.
Toledo-Second National Bank. BANcoBs;-Arnprior. Carleton Place, Pembroke,Collections made in all parts of the Dominion, & re- Winnip, Man.
tonromyremitted at lowest rates o! echange. Agen=i Canada, Canadian Bank of CommerceersoiCredit issued available in Ila parts of " " New York. Messie A. H. Goadby and B. Bthe world. Walker. Agts in London, Bng. Alliance Bank.

UNION BANK MERCHANTS' BANK
OF L OWER CANADA O p -A-II.:-

CAPITAL PAID-UP, - $2,000,000 CAPITAL PAID UP, s 1000 000
Head O , - - - Qu REERVE,180,000DIRHEOTORS.E

DMECTORS.-THos. E. KENNY, President; JamesANDBEW THOMPSON, NlQ., Presidest.Butler, Thos. A. Ritchie, Allison Smith,HON._G. IRVMIE, Vice-President. J Norman Bitchi
W. Mharpeis, E . Hon. Thos. MoGreevy
D. 0. Thomson, sqV.. HlE. Groux, Esq.'D.E.J. Hale, Esq.
OaMoer-P. MACEwzN. Inq tor-G. H. BArmoun

BaAzcxas-Savings Banpper Town) Montreal.
OtwThree ivers, W e.

Pbre$ç gent-london-'l London and County
Bank. N York-National Park Bank.

THE PICTOU BANK.
Inorporated by AotoftParliamaent,'T3

8UB8CRIBED CAPITAL, $600,000,
HON. B. P. GRANT - - -- - Pausm T.
J. B. NOONAN, EsQ. VImc-PansinuuT.
ISAAC A. GRANT Esq. DONALD FBASEB EsqJAS. KITCHEN J . M RJAE McLEAN, eSq.D. McGBEMGOB, Esq.

THOMAS WATBON, MANAGea.
N Glgow - - D.M. Fraser, Agent
Sitolarton - -- .1 6
Antigonieh E. D. Arnand,
Amherst, N . - Jno. MOKeen,
BANKER.--hank of Montreal and Branches;

Union Bank of Hailfax; Imporial Bank, Limited,
London.

BANK OFYARMOUTH,
N. BAKER • -. • PanerDaw.

Directors:
0. E. Baovw, Vice-President.

John Lovitt. Hugh Cana. J. W. Moody.
T. W. JOHNS -c -P -d. -U -5 naum=u .

aia...........The Merchants Bank of Halfax.
St. John..........The Bank of Montreal.

do. ..........The Bank of British North Amorie.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston............The Eliot National Bank.
London, G.B...The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of
Uxobange bonght and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHENS BANK.
Incorperated 1836.

ST. STEPHEN'S, N. B.

CAPITAL, - - - 20,OOO.
F. H. TODD, - - President.
J. F. GRANT, Cashier.

AGENTS.-London- Messre. Glyn, Mille, Currie
à Co.- N t. York-Bank of New York, N.B.A.; Bos-ton-dlobo National Bank; S. John-Bank of New
Brunswick.

0. ,ultwEIf e.
D. H. DUNCAN Cashier

AGENCIES.-In Nova Scotia.-Antigonish, Bad-
dock, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (Hants Co.,) Pictou, Port Hawkes-
bury, dney, Truro, Weymouth. In New Bruns-
wu k.-athurst, Dorchester, Kingeton, (Kent Co.,)
Newcastle. Sackville. In Prince Edward Island.-
Charlottetown, Souris, Suimerside. In Bermuda.-
Hamiilton.

HALIFAX BANKING COMPANYs
INCORPORATED 1872.

CAPITAL PAID UP.-.-.-.-. .$M500,000BESERVE FUND.--.-. -. -. -. 85,000HuM Ouron - - - Halifax, N.B.
W. L. PITcATrnLy, Cashier.

DIRECTOBS:
Robie Uniacke, Pres't. L. J. Morton Vice-Pres.

Thomas Bayne, F. D. Corbett, Jas.'Fhomson.
AGENOIEs-NovA ScoTu: Acadia Iron Mines, Lon-

donde0, Barrington, Lookeort, Lunenbur, Parrs-
boro, Oford, Shelburne, Spnnghill, Traro, Windsor

N e Bnuxswicx: Hillsboro, Petitcodiao, Sack-
ville, St. John.

COBBESPONDENTs: Ontario and Quebee : MoisonsBank and Branches. New York: Bank of New York,National Banking Association, Jesup, Paton & Co.Boston-Suffolk National Bank. London, Eng.,
Union Bank of London and Alliance Bank.

PEOPLES BANK OF HALIFAX
CapitalPadlP

.Dfrectors:
B. W. FBABR, President.
W. J. COLEMAN, Vice-Pree4dent.

ToxàAs A. Bow, Esq. Guones H. STAEB, Esq.AuGusTue W. WB3 Esq.
PETER JACK,------- -ashir.

Branches: Lookeport and Wolfville, N.S.
Agents in Londos.......The Union Bank of London.

" Net York....The Bank of New York.
" Boston.........Williams & Hall.
" Ont. & Qu ....The Ontario Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FRMDERICTON, N. B.
Incorporated by Act of Par Mament 1884.

A. F. RANDOLPH President.
J. W. SPURDEN Cashier.

FoBEIGI AGENTS
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank cf iLover Canada

Head Offoe,
C. B. CHERRTIER, PreuidentS.A. A. TROTTIEB, Ca.lMer.

Foetin Agents.
Monosl, u e & Co.

New Yorkl-National Bank of the Republi.
Quebec igency-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Read OMee, - - •- st. Jeh, N.B.
Paid up Capital, $686,000.

THOSL MACLELLAN, ALFRED RAY,
President.1|Cashier.

BOARD or DIRECTOBS-Jer. Harrison (of J. & W. F.Harrison, Flour erchants), Thos. Maclellan, (ofMaclellan & Co., Bankera), John McMillan, (of J. &A. McMillan, Booksellers,) John Tapley (of TapleyBros., Indiantown,, How. . Troop, (of Troop & Son,Ship owners.) A. A. Sterling, Fredericton, and Josiah
Wood, M.P., Sackville.
Agency-Fredericton-A. S. Murray, Agent.

Woodstock, N.B.,-G. W. Vanwart, Agent.

BANKOF NOVA SCOTIAlneerporated18l.
Capltal pald up 81,114.000. Reserve Fund $458,006DniMoTos.-John. B. Maclean, President, JohnDoull, Vioe-President, Samuel A. White, JamesBromnor, Daniel Cronan, Adam Burns.

0Asmua-THOb. FYsE.
Head Office, - - Halifax, N.S.

AGUNICEs AT Amherst N.B., AnnAp Bridge-town Cann1ng, Dlgby, kent LivobiNew
Glasgow North Sydney, Pictoua Uth,Cap.bollton, .B, Chatham, Fredericton, Moneton, Nev-castle, Richibucto, St. Andrews, Bt. John, St.Stophen, Sussex, Woodstock, Charlothetown, P.E..
Winnpeg, Man., Montague,P NI , Bummerside, P E I

Collections made on Iavorable terme and prompt-
ly remitted for____

THE WESTERN BANK OF CANADAs
HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZID......91,000 000
CAPITAL SUBSORIBED ... 00,00
OAPITAL PAID-UP.................. 200,000

BOARD OF DIRECTORS.
JOHN COWAN Esq., President.

BEUBEN S. HAMTLJN Eq., Vioe-PrOsldonl.
W. F. Cowan, Esq. Ir . Allen, Nsq.
Robent MIntMhIL.D. J. A. Gîbson, Es«.

Thom" Patrson, 
n.4.T. H. MeII-TA, CaàWien

Deposits received and interest alloved. CoUe-
tiens solicited and promptY made. Drafts lssued
available on al o the Dominion. Sterlng
and Amerioan EBoalne bought and sold,

Co uen taLond o MBThe oyal Bankcf ootland.At Nov ork. mthoBno! Montroa
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The Chartered Banks.

BANK OF HAMILTON,
CAPITAL SUBSCRIBED, - - 81,000,000

Head Ofice, - - - Hamilton.
Directors.

JOHN STUABT Ec., President.
JAMES TURNEBsq., Vice-President.A. G. RamsayEa Dnnie Moore Esq.Edwardeurney,s•. John Prootor, sq.

George Roach, Es.
E. A .COLQUNOV, Cashier.
H. I. BTEvUN, Assistant-Caghier.

Aillston-A. M. Àd, Agent.
Be.hon-W. P. Robas, Agent.
GFoorgetovn-H. M. Watson, Agent.
Llstovl-EH .H.O'ein AgontMuton-J.Bnt.Milon-J. ButtSnfeld, AgentPort Elgin-W. obouLAgont
Wlh-B. Willson, Agent.

Agent. in moY0rk-Mesar5. John J. Cioc h Son.
A to inZLndon, Eng.-The National Bank o!

I818oITRiQJslDs BaIi~
AUTHORIZED CAPITAL - $1,5w,00
CAPITAL PAUD IN 1h MAY,1880, 1,440,000

EURVE FUND .. - - 850,000

BOARD OF DIREOTORS.
B. W. HENEKUB, A. A. ADAMS.

President. Vice-Presiden,
Ho]2.M.H.Oo0chrane. Jno.Thornton. Hon. J. R. popeG. I. Foster. G.N. Galer. Hon. G. G. Stovo

T. B. Morey.
Hea d Offloe-Sherbrooke, QueWM. FARWELL, --- Generai Manager

Waterloo. Cowansvill. Stanstead. -CoatioookBiohmond. Granby. Parnham.
Agents in Montreal-Bank of Montreal.
Londos, .Nnland-Iiondon and Counîy nlBSton-National Exchago Bank. Bnk
Ne. Yok-National Park Bank.

Collections mad, aI all accessible points, and
Pnemptly remitted for.

LA BANQUE DU PEUPLE.
Estabushled ins85.

CAPITAL Si2,000,000
Ji Mfontreal.
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - $2,000,000

HIAn OFIaE, QUEBEC.
HON. IBIDORE THIBAUDEAU, President.

'°B. HAMEL,P le-Presiotdent.

Th hileLeDroR EsT. .kssi.rrEi.
Hon. . Garneau. E.Beaudesq., .PP.

Hon. Dir., HonJ. TB au, Montreal.
Bamumcuns-Montreal-C. A aIeManager Otta-

va-C. H. Carriers, do.; S3herbrook-John Camp-bell do. ale M
Aanxs-England-TheNational Bankof Scotland

London; France-Mesure. AUf. Granebanm & (Co. and

La de Paris et des Pays-Bas, PlUnited
states-The National Bank cf the Republic, New
York Te National Revere Bank, Bouton; New-fonk d-The Commercial Bank of Newtound-
ltnd; Ontario-The Bank of Toronto; Maritime
Provinsee-The Bank of New Brunswick, The Mer-
chante Bank of Ralifai, Bank cf Montreal; Mani-
toba-The Merchants Bank cf Canada.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE O.

OF LONDON, CANADA.

Capi al.8ubecribed, - - - - $1,000,000
Paid-upCapital,.-.-.-.-.-.1,000,

RraFnd,..............98.0
Total Li es, - - - - - - 7

Money loaned on Real Estate Seeurities only.
Municipal and Sehool Bection Debentures pur-

hased.
WILLIAM F. BULLEN

Manager.
London Ontario, 1æ0.

AGRICULTURAL
SAVINGS &. LOAN COMPANY,

LONDON, ONTARIO,
Pres. WILLTAM GLASS, Bher(, Co. Middmasa.
Vice Pres. ADAM MURRAY, Co. Treas."

SUBSCRIBED CAPITAL................o.,0
PAID UP CAPITAL..................575,000
REBERVE FUND...................61,000
TOTAL ASSETS...................1,889,000

The Company issues debentures for two or more
years insums of $100 and upwards, bearing interest
at hlghsst curront rates, payable half.yearly by
coupons. Eecutors and Trastee i are authorized
by law to Invest in debentures of this Company.

For Information apply to
JOHN *. ROE, Manager.

The Canada Landed Credit Co'ya
-o0-is PREPABED TO MAKE

STRAIGHT LOANS
-AND TO-

PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-

stantial City Property.
ON TRE IMOST WAVOURABLE TERMIR

Forma of Application and full particulars may be
hlad on application.

D. MoGEE, Secrtary,
23 Toronto S6., Toronto.

The National Investment Company
OF CANADA. Limited.

Equity Chambers, Adelaide Street, Toronto.
4CAPITAL • - - * 2,000,000.

President:-WILLiAM ALEXANDER, EsQ.
Vice-President:-Wm. GALBEAITn, Esq.

Money Lent on Mortgage of Real Estate.
Dobenturs Isse>d bearing interest at FIVE per

cent. per annum, payable half-yearly.
ANDREW RUTHERFORD,

Manager

The Fnie's' Loal and Savis Co.--:o:-
OFFIOEJ: No. il Terente Street, Terente.

pai-up« .. . 614M
Amets - - - - - 1,225,000

MONEY advanced on improved Real Estate at
loveat current rates.

STERLING and CURRENCY DEBENTURES
isuued.

MONEY recelved on Deposit, and interest allow-
ed pyable half-yearly. By Vie42, Cap 1, tatute

fOtroExecutors and Awn taos r uthor-.
ixed to invest trust funds in Debentures of this
Company.
WEMMULOCK,. Goi. L. .BEHUE

The Loan Companies.

Present Investments
$7,500,000.00.

The Canada Permanent Loan d Sav-
Ings Company has a large amount to
invest at current rates.
Address J, HERBERT MASON,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TO3iONTO.

EnTma wnINE l 18u.

SUBSCRIBED CAPITAL 81,060,400
CAPITAIL PAID UP - - 690,080
RESERVE FUND - - - 261,500
CONTINGENT TUND - - 6,672

President,.- - HON. W. MOMASTER
Manager, HON. S. O. WOOD.
Inn#pecU,-ROBERT ARMSTBONG

Money advanced on easy terme for long periods
e at borrower's oCion.

estsreoeived on In reat.

THE HAMILTON
PROVIDENT AND LOAN 800IETY,

PuusnuNT: G. H. GILLESPIE, Esq.
Vion-PnEsDENST: JOHN HARVEY, EsQ.

Capital $ubcribed............... ... S1,500,000
Res rvPaid-up .. . ........ . ......... ..... . 1,100000

Reserve and Surplus Profits ........ 97,000
Total Ansetos.......................... . ....... 2,«0,000

MONEY ADVANCED on Real Btate on favorable
terme of Repaymes

The Soeyirepared te Issue DEBENT E8drw The THEBE or FIVE YEABS with Interest
coupons attaohed payble haIf-yearly.

Ofioe : Corner Rn Hughson st., Hamilton.
H. D. CAMERON, Treasurer.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMTED).,

PBaIDENT-Sz. W. P. HOWLAND, C.B., KLC.B.

Vici-PazsiDENTs:
Col. C. S. GZOWSKI, A.D.C. to the Queen

A. T. FULTON, Esq.
Money lent on security of Improved Ferme, and

pirot1veClty and Town Propert.
Mortg and Municipal Debente purchased.

J. G. MACDONALD,
Manager.

44 King Street West, Toronto.

Dominion Saving:&lIoestment Soc,
LONDON, ONT.

INOORPORATED, . 1872.

Ca9l - . - - $1,
Paid-up, - - -1- - 8-1,.an e00
Reserve ad Contingent,
Savngs Bank Deposite sud Debentàre, IO»5.75

Loans made on farm uand ity property, on the
mcet favorable terme.
01, ian d Sohool Section Debentures pur-
hae.
Money received on deposit and Interest aRlowed

thereon. 7. B. LEYS, Manager.

THE LONDON & ONTARIO
Investment Co., Limlted.

OF TORONTO, ONTARIO.
Prosdent-HON. FRANK SMRTH.Vice-Presdent-WTTLIÂM H. BEATTY, Esq.

Dtrecor- Meurs. William RAmsay, Arthur B.
Lee, W. B. Hamilten, J. G. WrtJ.Aeadr
Nrneorge T r eny G ,Fderik

Money advauced st loweat ourrent rates and on
most favorable termu, on the seeurity of productive

f ry d un P bentnres purohased*
A. M. COSBY, Manager.

84 King et. Baut, Toronto.

The Loan Companles.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL,- - - 2,000000
PAID UP CAPITAL, - 1,=00,000
RESERVE, - - - 5'0,000

Omees: Ne. 70 Church Street, Terente.

The Company receives Money on Depsiit. In-
eest allowed thereon, oompounded ha-yearly.
Debentures issued in Currency or Sterling.
lExeruters anet Trusteres are authorlzed by Act

of Parlianent to invest i the Debentu of this
Company. For turther particulrse apply t

Manager.

HURON AND ERIE
LOAN & SAVINGS OOM'PY

LON3DON, ONT.
CAPITAL STOCK PAID UP.....
RESERVE FD........................... UOIM

Moe yadaed on the security of Real Estate on
favorablten

Debeaturea issed lu Curreucy or Sterling.
lExecuterusud Trustes. are authoriued b y Act

of Parliament it invest lunthe Debenture01 this

CIon 1fy allowed on DeposiLs.
WM. SAUNDERS, - - Presdemt.
RIW. 8MYLIE, - . -- Manager.

THE HOME
SAVINGS AND LOAN COMPY.

(LIMITED.)

Office: No. 72 Church Bt., Toronto
AUTHORIZED CAPITAL, $9000000.
SUBSCBED CAPITAL, 6SAUOO0<

Deposits received, and intereut, at current rates
allowed thereon.

Mouey loaned on Mrtgage ou Reai NsIst, ou
remable sud convenient terms.

Advances on rollateral security of Debentures, and
Bank sud other Stocko.
HoN. FRANK SMITH, JAXHU MABON,

President. Manager

BWILBIG & LOAN ASSOCIATION
PAID-UP CAPITAL, U141,19
TOTAL ASETS, - - - 1,414,108

DIRECTORS.
Larrattlv.Bmith,D.O.L., Pros, John Kerr,Vloe-Preu.
Hon. Ali. Macokne, M.P. G.R.oburnMA.
James Fleming. Joseph Jaokes.

W. Mortimer Clark.
Walter Gillespie, Manager.

Ojloes-Oor. Toronto and Court streets.
Money advanoed on the security of City and Narm
Pro e sand Debentures purchased.
MlU allcwed on deposits.

ted ebntre cthe Assoslation obtained

Thoieli'o LoÉllu&SaÉsECe.
OSHAWA, ONTARIO.

CAPITAL SUBSWRIBND ...... o00,000
APITAL PAID UP......... 800,000

RESEBVE FUND . ..... 60,000
DEPOSITS & Ca. Debentures.. 601,000

Mouey loaned at low rates of Intereb on the
of Beal Estate and Municipal Debeuture

De t reeived and Intu erstallowed.
HON. T. N. GIBB, Prest.
W.Y. COWAN Esq., Vioe-Prest.

. T. H. MILAN

EBTAB=LIS=MEIs

Telephone Communkcatiou between all Ofoes

P. BURNS
Whole8ale and Retali Dealer

COAL & WOOD.
Orders left at Offces, cor. FRONT & BATHURST,

YONGE ST. WH ARF, & 81 KING ST. E AST,
TORONTO, vill reoeive prompt attention.
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- $2,650,000

The Loan Companies.

Oltelo IivesfetmlÂssocitioi,
LIMITED.

0F LONDOJN, ONT ARIO.

Capital Subscribed
Reserve Fund
Contingent Fund
Invested- - - - - - 1,871,859

--DIRECT ORs--
CnAs. MuanAt,. Manager Fedoral Bank, President.

SAMUEL CRAwroun, Eeq., Vice President.
BEN:. CEoNrN, Barrister. W. B. MEBEDITE, Q. C.
D*rrMn MAGNE sq C . .00Dm, Barrister.
JOiN LAB"ATT, i"rewer." J. B. S°EAT:,EsQ.
JNo. ELLIOTT, ManutacIr HuGH BaOiDIz, Esq.
IsAir DANxs, Secretary F. A. F ZGERALDPresi-

Water Comtesioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
Sohool,. Municipal, and other Debenture, and
Public Securities, and the Debentures of the
various Building and Loan Bocieties, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE-aiehmend Street, L.onde.n, Ont.

Finannta1

GZOWSKI & BUCHEAN
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling Exhange. American Cur-

Sency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. S. GzowaxI, Ja. EwiNG BUcHAN.

M. UTBACAN4 COx. T.Y. WORTs.

COX & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Byadslon Commission for cash or on margin,

al s tes dealt in on te Toonto, Montreal and
New York Stock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudrons Bay Stock bought for cash or on margin.
DaJly cab) quotstlons reoivsd.

2e T.r.t.Stre, Toron..

PETER RYAN,

TRADE AUCTIONEER, &c.,
29 Front Street West,

TO3ROJSI"TO.

Fortnightly Sales to the Trade only.

R. H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Eeohange,
anadian snd American Stocks, Hudson

Bay Co. Shares, &c., bought and sold for
Oash or on Margin.

42 ADELAIDE STREET EAST,
TORONITO.

Financial.

JohnStark&Co.
28 and 30 Toronto Street.

(Members Toronto Stock Exchange.)

-o-

Special attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company's Stocks.

-CORRESPOND ENCE INVITED -
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Leading Barristers.A NDREW8, CARON, ANDREW8 4
PENTLA HD,

ADVOCATES,
Corner 0f Bt. Peter and Bt. Paui Streets,

VICTOBIA CHAMBRES, ••-QUEBEC.
BoloQors for the Quwebecank.

y»D, ANDREWs, Q.C. FBBD W. ANDRWS, Q.C.
. P. CABoN, B.C.L., Q.C. C. A. ENTLAND, B.A., B.C..

BEATTY, CHADWICK, BLACK8TOCK,
1,9 GALT,

500,000 4MAI 1Beatty, Chadwick, Blackstock d Neville,

444MaiS.,WinfipMan.,rrsersoctors, &.
Offies-Bank of Toronto, corner Wellington andBanker, 8Stock & Real Estate Brokers,1 Church streets.

Transata General Bankn gBusines. Municipl
Debentures bought a.nd sold. Collections promptly
attended to. Real Estate bought and sold. Corres.
pondence invited.

MANNING & CO.,
BANKERO,

WINNIPE G.
Transact a Goneral Banking business. Drafts

Iswed available at allpoint in Canada. Collec
made on aIl accessible pointe with despatch.

JAOKSON RAE,
General Finanoial, Investment and

Onmmislon Agent.
Mo onci or other Bond and Stocks boxght ancsol1. Loan on Mfortgages or other Securittmel c.

feted.
Advances on Stocks, Merehandise or Commercial

paper negotiated.

Royal Insuranoe Ohamberu, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

A. W. ROSS,
LAND BROKER.

DundSe Block, Main St. Winnlpeg.

SIXTY THOUSAND ACRES of selected farm.
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

W Lands sold on onmmission.

THE BELL TELEPHONE 00.

ANDW. BosanTuoN, Preit. C. F. Bisa, Vice-Preit.

C. P. SOrATUE, Seeretary-Treasurer.

This Company, whièh ovus tee original Tole-
phone Patents inCanada of Bell, Blake,Edison,

Pel 9, Ga and others, in nov prepared te
-unfhesther directly or tbrough its Agents,

Tepones odi fernt styles, and applicable toa
0alt o ss Also te arrange forTelephone Uines

between Cities and Towns where exehange systems
already exist in ordorto afford tacilities for personal
eommunicat on between subseribers or customers
of such systems. It will arrange to conneot places
flot havlng telegraphie facilities vite te e areit
te h office, or t villbuild private lines for in.
dividuisor flnns, connectlng their different places
of business or rosidence.

This Company l ao prepared to manufacture
telegraph and electrical instruments, electro-medi-
cal appiaratus, ftre alarm apparatus, magnets for
11a, electi gas-llghtlng apparatiia, burglar alarmi
hotel ad house nunciators, electric cal.bells,
o.,Ain frtherInromationrelatingheretooan be

No. 12 Hospital St., MontreaL
N.B.-All persons using Telephones not Uonsed

by teis e Comp r lare hereby reethYnotled
that they arlib lelate prosseution, and for dmp
for infringement, and vw roeted to u
extent of thlaw.

B EATY, HAMILTON J CA88EL8,
Barristers, Solicitor, Notaries,

15 TOBONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
JAMEs BEATY, Q.C. 1. C. AwamITTON, LL.B.

AL.Aw CASUELS, B.A.D ELAMERE,8LACK,REE8OR dENGLISH
BARRISTEg T YS,0OCOR

ETC. o rc'noBldo. 17 Toron et
OonosumesGui Company'. Buildings) TonoTo.

W. D.DLAMEN,
E. A. HEUSOI.
E. TAYLOIE ENGLISE.

DAVIDoN BLACM,

a. G. MCGILL.

G 880N8, MKcAB cd MULKERN,
BARRISTERS * ATTORNEYB,

OrICr-Corner Biobmond & Carling Streeti,
LONDON, ont.

BO. C. GIBNONs. GBO. M'NAB.
P. MUlENEN. PEBD. I. HARPBB.

M ACDONALD d TUPPER,
f Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HABGRAVE BLOOK,
NAIN STREET,

WINNIPEG.
J B. McANTviR, HUGH J. MAODONALI,
J. STEwART TupPEn, H. J. DaxTnr.

MAODONALD, MERRITTi 8HEPLEY
Id GEDDES,

Barristers, Solicitors, &c.

H. MACDONALD,
G. F. SHEPLEY,

W. M. MBnrr,
J. L. GEDDES.

Union Loan Buildings 28 and 80 Toronto Street,
Toronto.

THOM80N & HENDERSON,
Barristers, Soicitors, &o.,

Offces:-18 Wellington Street East, TORONqTO.

THOMSON. DAVID HENDERSON.
THOS. T. PoRTEoUS.

Te H. GILMOUR,
*Barrlister-at-Law, &o.,,

WINNlqIPEG, MAlV.

Ofioe-372 Main St.

Notice to CreditorB.
In the matter of the distribution under a trust

deed of the estate of WILLIAM N. MORLEY, of the
Town of Chathsm.

The creditors o! William N. Morle, lately -
igon business te the Town of aCha1m, sa ier-

chant Tailor, are herebyr notlfted that thie said Wil-
liam N. Morley has made an asieng ent o! bisstock
and trade and other assets to WILLIAM ROBINS,
of Bobins Brothers of No. 27 WelJin n Street Eas#,
in the said Cit yof Toronto, as Trustefor the Credi-
tors of the osad William NÏ. Morley and are !urther
notified to deliver their accounts th the vouchers
upo which they are based to the said Truste&, a'
the above addrsss. on or before thee Uth day of
Februsry next, assald Truste iM thon torthwith
proceed to distributote*proi f the agets"O"
said estate and vil not b. hiable te aDY VOeUOn o!
whose dlaim he shall not thon have had notice.

Dated at Toronto, 5th Jan., 184.
WILLIAM BOBBINR,

Trustee.

THOMSON & HENDERSON,
Solicitors for Trustee.

- --Rmmàwmlffl

BorintAa Snlii!Éý b

cm nnn 1 1

,iiu1i&Ocj. A mifu - i
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leaaing Wnoieaale Trade oi Montreal.

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIRST PRIZE, Silver Medai awarded

The Morchants' Manufacturing Comp'y,
0F MONTRE&L,

For Superior Bleached Shirtings.
Extract f rom Press despatoh to Montroal Herald

Oct. 5,188:-' Another remarkably fine xhibitnfrom
Montrealisl that pf the Merchante' Manule.cturlng
Co., for which Meers. cantle, Ewan & Co are theagents. Thoir dlsplay of bleaohed cottons is cor-
t far ahead of anythng lnthedfair, and has re-

the Üret prise, a silver medal."

Miscenaneous.

Dominion Line.
Composed of the following Pull Powered DoubleElnglned Clyde Bnilt Iron Steamships, built i water.

tight compartment8:
ai .. ,850 Tons. Oregon.......3 Tons,

Broin . ,50" Montreal ... 3,3W0Il
TrontoOntario .1

Dominion ... 3,200 1 exora.........2,1Missip. 2.0 Quebe ......2,700
Vancouver....:5,700 Tons.

Saui fram POTL IND fer LIV POgL
direct every TIKIJSDAY.

DOMIION... 10th JAN. *OREGON ....... 31t JAN.*3ABNIA .. l7th " ONTARIO ... 7th PEB.
MONTREAL. 24th TORONTO ... 14th "

*These steamers have Saloon, Musie Room, Smok.ing Boom and State-room &midships 'where but litt1e
motion la feit, and are Iuxuriously fitted np.

ntes from Toronto - Cabin $62. $72 and $82.Beturn $108, $128 and $148 according to steamer
ad birth, al outaide roome and comfortably heated
by steam. Intermediate and Ste erage at very low
rates.

The last train connecting wth steamer leavea
Toronto Wednesday morning.
For fnrther partionlara applv to S. OSBORNE

CO., 40 Yonge St., GEO. W. TORBANCE, 45 Front
St., Or to

DAVID TORRANCE & CO., Montreal.

Notice to Creditors.
In the matter of! the distribution under a Trust

Deed of the estate of WILLIAM STITT, of the City
of Toronto, trading under the name of Stitt Bros.

The reditors of William Sit, Iately carrying onbusiness at No. Il Bing Street Eaat, in the City of
Toronto, as a Dry Goode Merohant, ore bereby noti.
fied that the said William titt bas made anassign.
meut of ail hie stock-in-trade and other assoisteWILLIAM ROBINS, as trustee for the creditorso! the sald William Stitt, and are further notified
te deliver their aocounts with the vouchers upon
which they are based, to the said trustee at the offieo! Robins Brou., No. 27 Wellngton Street east, i
the said Ct-yro! Toronto, on or before the n11h dayof* Febrnsry neit, as the said trustee will thon forth-
with proceed to dietributo the roeeds o! the astoof the sald ostate and wil not be liable te any opr-son of whose claims he ehan nDot thon " h" Ys
notice.

Dited at Toronto this 4th day of Jan. 1884.
WILLIAM BOBINS,

THOMSON & HENDERSON, Trustee.
Solicitors for said Trustee.

gNIBUSINESS MEN
If you deaire to give your sons a

A Thorouth I nai'c le Tr igv,
Bend them to the

BRITI8H AMERICAN
BU81NE88 COLLEGE,

TORONTO, ONT.

The instruction there imparted Ie of the
mot PRACTICAL kind, and has been the
meane of plaoing many young men on the
road to AFFLUENCE. For ciorular contain.
ng fun particulars addres

TdE SECRETARY,
Toronto.

Leading Wholesale Tracd of Montrea. Leading Wholaa Trade of MoaL

W. J. KNOX. Cochrane, Cassils & Co.,
y.o .TPRO (Successore to Smith, Cochrane & Co.)

BOOTS SHOES
WHOLEEBALE,

Cor. Craig & St. Franools Xavier Streets,

h°Cuï } MONTREAL, Q
McARTHUR, CORNEILLE & 00,

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importera o!
NNGLI&R AND BELGIÂN WDIDOW GLAS

FLAX SPINNERS Plain and 0rcaSh PUshed, Bolled

A nd Linon Ihread Manufactuî I TER8'MATERIA L&
]KILENRIE Sootland.

SOLE AGENTS FOR CANADA MONTREAL.
WILLIAM NEW & R.

P48airanntdrettaMontrlal.&FP IEd,00
100 rey Nun 8treet, MontreaPAINT. IMPORTERS

Portland Cemont, Cana"Coment,Reis~'sCOcoti~to ~ j *hi5. p, Roman Coment,
Plue Goves, Wh Iing,One pound will cover and wear better thanPthreeltro!Paris,

edbof best Lead. Guaranteed and manufac-ScotchlayDaPe Bna

A. RAMSAY & SON, Montreal. natactureet.Se
Sh1a00paintGdealeraySOFunH 8IR & BED SPRINGS.

B A large Stock ulaye on handr

-J. S. MAYO,- CÂNBiA LllB & SkW WORD,
Manufacturero f Lard 011

-AND-

Impoher of Pure OIveOIi
9 COMMON ST., MONTREAL.

Tho CwIeR dianRllhhor CoII11Iy
OF MONTREAL,

Manufacturera of Rubber Shoes and Felt Boots,Rub-
ber Be1ting, teain Brewers and Lan Rubber Cot-ton and CLnn*seauai ies, Rubber pringe,ýValves, Gasttes, ail design., shapes and thicknee
Stea Packlngs, Wringor R ec., ao L esMissosamor Glothing and heavy Euhber CaeStar Brand Rubber and Eureka Unitiple CottonSteam Pire Engine Hose. the bout Pire Hose in th.market90,000 -footi use, ail undor raticalir
duty an its record unparalleled. Correspondence

OMe. and Wareroesme: 335 Set. Paul St.,

MONTREAL
and 43 Yeuge St., Terente.

BA R WIRE FENCING.
FIST PRIZE awarded us a tExhibition held in

Monre ,Ieîtmbe, 882 an Slve Mealfor themachine uinthemanufaecureof same.

TilE HANITOBA
Four Point Barb
Galvanls.d Steel
Wlre Penclng.
Ordinary !ocing
barba 17f i, apart.
Hog vire for bot.
tom lno, barba 4j
in. a part.Plain
Tv:.îed Wlre
Fencing, vithout
barbs, at reduoed

price. Send for circuler and price lista.
Te CANADA WIE 00,R. B. IVEB, President

and Manager, Quoen Street, Montreai.

PENCERIAN
Are made inEnglandPfroES
the Boat Steel by the best -NS

workmen.BSample box, £0 pens for trial, sent post
paid on receipt of 10 cents.

BUNTIN, BOYD & 00., Montreal.

JAM1ES ROBERTSON,
METAL MERCHANT MANUFACTURER,

Omfie: UlTEmIP.O. Box2OWelingtonSt lMONTREL 5·

BRaNoBEs :

J.BJ .n o.Rober

TEES, COSTIAN & WILSON,
(BwUoesors o8James Jaok 0Oo.

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STBEET, . • - MONTREAL

HOUSON,SUINR & cOl
IMPRTRIS P0O

DRY GOODS, SMALLWAEB,
AND FANOY-GOODS.

847 à 849 8t. Paul Street, MONTREAL,

WINDOW GLASS
A. FOURCAULT-FBISON & CIE.,

Charleroi, Belgium.
DE LAET & CO., Sole Agents for Canada,

30 St. Bacrament St., MONTREAL.

CASSILS, STINSON & Col,
LEATHER MERCHANTS,

Importers o! f sUklna, PtKipe ao d &Sheepain E IR hOak Sol.
Agents for Canadian and Amerlan Leather Board à

Luather Board Counters,
COMMISSION Dealers in Domestio LEATHER.

18 ST. HELEN ST., MONTREAL.

- Fualhers Uyed a B 'lant Blact -
WILLIAM SNOW,

lifaniuacturer of Ostrich Feathers,
58 Notre Dame St. West. Formerly St. Joseph St.MONTREAL.

Feathers Cleaned, Curled and Dy ed every color.
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Leadlng Whol.sale Trade of Nontreal.

JOHN CLARK, JR. a c08,

SPOOL COTTON.
This Thread a'&'R1'«tmatrenieedaemwar&t
the CENTEI ALEXHIBITION for

Excellence In Colo,Quai/ty Finish.

M.E.Q. -. E.Q.

Recommened by the principalSewing
Machine Companie au the best

for Hand and Machine
sewing.

WALTER WILSON & CO.,
sole Agent. fr ahe Dominioa,

ST. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,.
IRISH FLAX THREAD

LISBURN.

Received Beoeived
Geldt Gld

IMedal Medal

Grand Grand
Prix FLAX Prix-

Paris Ex- Paris Ex-hibition. hibition.
1878. 10m0

Lesdrng Wholsle Trade"of ontreal.

yRATHERN & CAVERHILL,
IMO5TBBs ON

Imardware, Iron, 8eP, Tis, C aada Plates,Window Gls., Paints &r OiX. Manufacturers
of Ont Nuils, Calnch & Pressed Nais, and the
oelebrated -"CV-f]Mer« Nai.

AGENTS VIELLE MONTAGNE ZINC CO.
89 8t: Peter 8treet, Storm: 12,14,16,18 Ooiborne St.

Union Nail Works St. Gabrel Looku,
'm'OT T3!E&Y.

SILK THREADS,
Chage of StaIad Shade Cards

We tate ulesrenin notifying the trade Ithat we
have lued
" NEW STANDARD SHADE CAROD
largeiY ifcrsuangthe number of colora in which our
gooda are produced.

Retail mierchant, desiring a card for thefr con-venience vi befurnihedes il one by apply;ng totheir wholesale house or to us direct.

BELDING, PAUL & CO.,
MONTREAL.

F IPffl'QEDCU RKINGTHE COOK'S FRIEND'A.
* Poularty tiil increaaing. The public may b.S inuc tmake trial of gooda that are exten-Sively advertised, but ouly such as have real meritwill continue to be cahied for. A permanent busi-ness can be buit up by ythe ue f bhoneBt goodsonly. The oc0ew5kg P tKEND belongs tluthis:Iass, wherever it becomes known it .sella itself, itpays to handie such goods.

CAUTION I-No variation from, or additk;n to, the
exact nanie," COOK'S FIIIEND," is-genuine.

W. D. McLAREN,
Montreal, Sole..Manufacturer.

R088, HASKELL dCAMPBELL, t

Ne. 43 RECOLLET STREET, b

Linen Mahine Thread, Wax Machine T) caa oeThread, Badders' Thread, Gilling '1wine,
Hgemi,, Twlne. &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1&8 ST. HELEN STREET,
iVONT REA I•.

Tin Plate
Coke and Charcoal.

Pig Iron
Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For sale by

COPLAND & McLAREN,
MONTREAL.

O. MORRICE & CO.,
GENERAL MERCHANTS,

Ihnfactoerei' A[8R, &cs
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.
HOCHELAGA COTTON 00.,

Brown Cettensud sheeting, Yarns andBaffe.

STORMONT COTTON Co.,
Ducks, Ticking, Cheeka, &c.

Celered <enon Yaruu.
8T. CROIX COTTON MILL,

Fancy Cheek, Ginghana., Yara.,
Bleached Shirtings, &c.

WINDSOR COTTON MILL,
Brown Cottesa ane Varmn.

The Wholesale TraM ony Supplied

LOadlng Wholosale Trade of Montreal.

8. ENBEh18HIUi8, SON& cous
WHOLESALE

DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Square,

130y 132, 134, 136 Craig St.,
MONTREAL.

Mercaile ~$uMmarp.
MB.W. SIMoNs KEnBy, has been admitted a

partner into the firm of Messrs. Kerry, Watson
& Co.. wholesale druggists, Montreal.

IT is announced from Halifax that a Custome'
officer made a seizure of some $2,000 worth of
liquors in Cape Breton on Friday lat. A equad
of Customa' officials left that city on Monday to
take charge of the prize.

PREMIsES adjoining the British North Amercia
are being fitted up on-Yonge Street for the new
Central Bank, which, it is expected, will com-
mence opearations about the middle of February.
A meeting of stockholders has been called for
he 11th February to elect permanent directors.
FoM Embro comes the following : «I enclose

82 for renewal of MONETAnY TIMEs for 1884 for
Mechanice Institute, Embro. We consider it the
best investment for the money we can make.
Yours truly E. Cody, secretary."

THE well-known Gaspe firra of John Le Boutil-
ier & Co., write as to the condition of trade ;
This season's trade bas been fairly good owing
o the high price paid for dry cod fish, but the
ut look for next year is not encouraging."
MR. JAs. P. HUMPHRIEs, who succeeds the firm

f Humphries & Merrill, general dealers at
3racebridge, dissolved in June lat, states that:
Business during the year has been fair. the
upression in the lumber trade has affected trade
omewhat in Muskoka, but on the whole I have
io reason to complain."
JAMEs Muin, a Paris dry goode dealer, who
>ot heavily by fire last month has assigned.-
shoe dealer in a small way in Stratford, Wm.

onkey, has assigned. Miss C. A. Hughes, a
illiner in St. Thomas, Snds that she cannot
ake any money, and has assigned aflter a year's
perience.
J. G. GIBsoN, a grocer in tbis city is said to
ave been very inattentive to businees, therefore
is asignment now is no surprise to those who
new anything about bis affaira. - In Septem-
or 1882, Chas. Koehler claimed to have invested
1,000 in the bat and fur business in this city.
his appears to have been lost, as ha, too, has
signed.
A MEETING of creditors of Jas. Murray, of
ontreal, whose assignment we noticed last
sek, wa. held on the 15th inst,, when he offer-
125 cents on the dollar, spread over eighteen
onths, which a. refused and the estate
dered to be wound up. The meeting as
mewhat a stormy one and creditors were
dignant at Mr. Murray's inability to explain the
ficiency of sme 9,000 betwen hi. statement
February lat and his present position. The

bilities are nov 111,200 and asets 16,600 b>y
atrustee's showing.

WM. JOHNSON,
MANUWArOTUn Or

WHITE LEAD,
COLORED PAINTS

à DRY COLORS.
Speciaties,

MAS URTS JAPAN COLORS.
OIL«

" RAILROAD "
" LIQU[D

Renry Woods, Son & Co's, Boston, Masahusettg
A RSEILTT.lS GREEN.

Order. Selicited from deamers in Paint& & Oils.
FAETORY: a72 Wit=.ms t., Rente.

P.O.Box Zn

CANADA COTTON 00
CORNWALL, ONT.

MANUFACTURE
Cettenadea, Waven Daucks, Dyed Duks,

White Ducku for Salis, Tenta, ia
7, 7j, 8, 9, 10 and 12 oz.

Canton Flannels, Bleached, Unbleached,
and Colored.

-GRAIN BAGS, SUGAR BAGU.-
All orrlers executed DIRECT from the Milles atCornwall. Accounts open with the Wholesale

Housea only.

E. W. MUDGE,
Manufacturers

- Agent,

459 st. Paul
SDRY OODS,
l Street,
MONT.EAL.
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FUETHEa assignments in trust: Mrs. Jos. Le-
vesque, a milliner in Quebec; liabilities, $2,000e
to $3,000. A general storekeeper in a small way,n
of St. Paulin, S. Bacon by name, to a Montrealc
firm; liabilities are small.t

A SUBSOBIBER at Tara sends two dollars in pay-
ment for the MONETARY TIMEs AND TRADE RE-I
VIEW for 1884. "As it is the first year I have
ever subscribed for the REviEw, I think from
what I see of the paper that at the end I shall be
well pleased. Please ackr owledge."

IN the opinion of Messrs. J. & T. Jardine,
timber shippers, Kingston, N. B., the timber
trade has been very unprofitable for the shippers
last season, "there being a loss on every cargo
exported to Great Britain."

TE brief but pointed testimony as to the con-
dition of trade for 1883, sent by Messrs. Frost
and Wood, the well-known manufacturers of
agricultural implements at Smith's Falls, is -
" For the year 1883 business has never been
bettter."

M, J. P. YouNo, general dealer, Minden and
Haliburton, a district which a short dozen years
ago would have been considered very far back in
the woods, writes that he as found business
good. "I do not look for it so good from this out.
Lumbering being dull and prices of hay and oats
low. Farmers will not have the purchasing
power they bad other years."

JAs. H. CRoss, general dealer, of Caledonia
Springs, Ont., at a meeting of bis creditors, held
in Ottawa on the 12th inst., asked au extension
spread over three, six, nine and twelve months,
secured, which is likely to be accepted. Shewed
liabilities of b5,000, and assets the same.

Ma. W. J. CLARKE, dealer in books and fancy
goods in Montreal, met bis creditors a few days
ago. He shewed liabilities of $15,613, and as.
sets of 812,200. Last summer he obtained a
quiet extension of time, but has not been able to
meet its payments, being handicapped with a
heavy -stock.

A FURNITURE dealer of Montreal and St. Johns,
O. Chagnon by name, has made an assigument
in trust. He was originally in business at St
Johns, but becoming ambitious opened a store in
Montreal also, last summer. The effort was too
much for his resources. He owes about $4,000,
and shows assets nominally the same.

LIvE and Learn, is evidently the motto of Mr.
William Russell, merchant of Arnprior. In
renewing bis subscription to the journal he
writes; "Your very popular publication the
TRBADE REVIEW AND MONETARY TImEs, as you say,
should be in every business man's handa. You
give some excellent advice to us chaps. I have
been behind the counter for over forty years and
have seen a great many changes in business."

THE Sheriff is in possession of the effects of
John Byers, general storekeeper at Consecon.
Mr. Byers bas been in business under varions
styles for fifteen years. In March 1881 he
was burned out, and the company in which
he was insured, by an error over paid him. For
this overplus he was sued and during the interim
he confessed judgement to a Kingston firm for
$1,550. By reason of which outside creditors
muet now be contented with a moderate dividend
only.

Fano the Novelty Works, Steam Bending,
Spoke and Hub Factory of John Heard & Co.,
Amherstburg, comes the following reply :-" We
beg to state that up to the lst of October we
found business good, but from that time to the
present it has been very dull. The season's sales
will fall considerably short of last year. We
attribute the depresaion iu our ulie of business
to over production."

J. S. NixoN, was a prosperous farmer
eighteen months ago, but wanted to be a country i
merchant. He made himself a merchant ae- 1
cordingly, but p:rhaps thinks by this time that i
the farmer's is the monst independent professioni
after all. He now finds himself in the unpleas- t
ant position of storekeeper at Mono Road with t
the sheriff in possession. ~'Although his experi- l
ence in the new role has been a sad one for him, i
it still is not thought that his creditors will sut- i
for much loss.

TEe assignment of W. H. Moore & Co.,
general dealers of North Sydney, N. S., is
announced. They were burned out in Decem.
ber 1881, losing about 824,000 and had to com-
promise, effecting a settlement at 50 cents on
the dollar, 12J cents cash and 12J cents in 6, 15
and 24 months. They imported too much the
past year and had but a dull trade, and also put
some money into a store premises and building
a vessel which made them somewhat cramped.

MR. H. R. AncHnx, of Newbury, a long-estab-
lished merchant, says in a recent letter: "As
one· of your first subscribers some fitteen or
twenty years ago, I have always being pleased
with your independent course on such subjects
as banks lending on their own stocks; govern-
ment assisting weak monied institutions without
without proper investigation and levying duties
beyond the requirements of the country for
revenue purposes.

MEssRs. BASTEDO & Co., wholesale fur dealers
in this city, feel aggrieved at our remarks last
week respecting their business. They claim that
we were iu error in stating that nothing had
been paid since their extension in the late
autumn, as their liabilities have been reduced
from 18,000 to 810,000. The firm give as the
cause of their failure keen competition and the
slight advance obtainable on their goods. Stock
is now being taken and in a few days more defi-
nite knowledge of their- real position may be
obtained.

W. H. VEBITY, of the Exeter Agricultural
Works, "has not found business bad at all." I
am very well pleased with last year's business,
and collections are coming in fairly, and better
than anticipated. I hear a good many complain-
ing that times are hard, but I have not suffered
any so far. I have quite a few orders for Plows,
&c., for the Manitoba trade for next spring's
delivery, which does not speak badly, and I
assure you I do feel thankful.

HEuR is a group of assignments in trust by
traders in Quebec Province. The firet one is
Wm. W. Lewis, of Richmond, who was a con-
tractor. Next, Ensebe Brunet, a grocer, of
Pointe Claire, Que., who owes somewhere
about 02,000, and has assets of $1,000.
W. M. Knapp, of Melbourne, who com-
menced business as a general dealer last spring
with one Chapmau; the retirement of the latter
last fall has probably hastened Kuapp's assign-
ment. A. Goulet, hatter, at Joliette, has assign.
ed in trust, as also have Evaniste Landry, saddler,
and F. V. Lasalle & Co., general dealers, of the

ame place. The liabilities in each case are
smaîl.

Fnom a New Brunswick packer of canned filh,
Mr. John Windsor, of Petit Rocher, we have the
followiung reply to our enquiry, how have we
found business etc., "Our sales here from lst
Februaty 1883 to lut December 1883 were up-
wards of $4,000 in excess of previous yeare.
The lobster catch on the coast has not been
up to last year, we being several thousand
cases short of last year prodaction. This has
checked the sales of goods but had the fishing
been good we think our sales would muchi exceed
the amount shown abiove."

THEI " Canadian Boot and Shoe Co.," of Louis-
ville, Que., have assigned in trust. Though
boasting so large a namo, all the concern owes
s said to be about seven hundred dollars, on
which they offered fifty cents in the dollar, but
his was refused. W. J. Conway, grocer, of Ot-
awa, i in difficulties; his business bas been
.osing ground for some time past and the failure
was not unexpected; he owes about #3,000, and
shew assets of about $2,500. P. Pellerin, of Ya-
machiche, Que., has ausigned in trust; the estate
has been sold to bis son, N. Pellerin, for fity
cents on the dollar; liabilities were #2,663, and
assets about $2,000. The business is that of a
general store.

TE experience of Mr. Samuel Caldwell, who
keeps a general store at Auburn P. O., in the
County of Huron, is that: "lIn the summer-time
the country is over-run with peddlers of every
description. Money is hard to colleet." This
of course renders it harder for storekeepers to
make a living. What he says about money
being hard to collect iu doubtless true, the crop
havIng been short and not a few farmers trying
to borrow money instead of paying it ont. But
it in likely that the scarcity of money which
troubles the storekeeper arises in part from
farmers paying cash for the goods of these very
peddlers.

THE wiholesale millinery firm of Hyde, Turcot
& Co., Montreal, bas assigned in trust. Their
showing is a nominal surplus of $5,000 over
liabilities of 830,000.--A small dealer in oils
in Montreal, L. C. Barney, has assigned in
trust. He was at one time of the firm Yeomans
& Barney, who failed several years ago.-J. &
J. MeGill & Co., who kept thé St. James Hotel,
in Montreal have assigned in trust.--Con-
stant Bombardier, of the firm of Bombardier &
Co., grocers in Montreal,is reported to have left
the city. In consequence, a creditor took out a
seizure before judgment for $244. The liabili-
ties are emall.

TEs Cobban Manufacturing Co., make the
announcement, in one of its neat circulars, that
in order to better serve their eastern customers,
they have opened a wholesale warehouse at 455
St. Paul St., Montreal, where a large stock of
moulding, mirrors, frames and photographie
goods will be kept. The firm willstill make direct
shipments from the factory to those who prefer
it. The branch will be under the management
of Mr. C. G. Cobban, long connected with the
business. The territory covered by the Mon-
treal ouse extends from Gananoque eastward
including the Province of Quebec, Lower
Provinces and Newfoundland.

TE telephone, like the telegraph, is contrib.
uting to new departments of law and legal prao.
tice. Under a law which makes it a mide.
meanor to send false communications by tele.
graph or telephone line, au expellei member
of the St. Louis, Mo., Hackmen's Association
has been arrested, charged with having an order
sent by telephone, causing sundry other members
of the assocciation to send carriages on wild
goose chasse in different parts of the city. The
case is the first of its kind, and considerable
interest is taken in the result. The punishment
for suen false messages is a fine of not more
than $100, with a liability to a civil sit four
damages.

CHAs. WAiimEB, who is a dealer in gent's fur-
nishings in Orillia, ias obtained an extension of
fffteen months. His estate shows a surplus of
$8,000, and it is expected that he will yet sue-
ceed. DuIl times, with too heavy a stock, seem
to be the cause of his present trouble.-In the
same tcwn, J. World & Son, have done a large
business for many years but during the last eight
or ten thiey have hiad more or less diffisulties to
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contend against. To make mattere worse, the
opened a branch store in Phelpeton, som
months ago, and appeared to be doing very wel]
but a fire which took place about ton days ag
consumed their large, stock, which was not in
sured. Ail that creditors .can now expect to re
alize on is a small stock of goode in the Orilli
store and some other property. It is expecte<
that the firm will assign.

AT Colpoys Bay, W. D. Bell, who had beer
farming, left the occupation and tried mercantil
business in 1879, without having had any ex
perience in that line. Hie lack of knowledg
and easy-going habits, trusting almost anyone
asking credit, has got him into trouble. This
time last year he got an extension of twelve
months. Owing to the poor demand for lumber
trade in that neighborhood has been very duil,
and Mr. Bell failed on his last payment and as-
signed.-The Sheriff is in possession of T. D.
James' hotel in Hamilton.-In the same city
Mrs. Thorner, stationer, 'who has been in busi-
ness several years, finds herself in similar dif-
ficulties.-J. B. Moore, dealer in glassware,
oils, etc., in London, is about retiring from busi-
ness, and in doing so is consulting his creditors
who expect to be paid in full.

DuaING last month, Messrs. Walton & Bird,
hardware dealers in Emerson, Manitoba, com-
promised with creditors but made default on
their first payment. In consequence, they have
been obliged to assign.-At Rat Portage, Wm.
McKinnon & Bro., were burned out a little over
a month ago, and claimed to have lost about
09,000. They have assigned with liabilities of
817,000 and nominal assets of $5,000 more.-
C. Cliffe, a publisher in Brandon, has obtained
a year's extension on unsecured liabilities of
$1,800. -At Emerson, David Evans, tailor has
usigned, and will consult hie creditors next week.
Wolfenden & Co., Brandon hotel men, have had
their effects seized by the landlord. Another hotel
keeper, Wm. Stephenson, of Portage La Prairie,
has assigned in trust.- The hardware stock of
Wright & Wright, Brandon, who failed sometime
ago, is being sold by the assignese.

IT is especially unfortunate that as a general
rule men who are the bot able to spend money
freely are those who are the least disposed to do
so, they take more pleasure in accumulating
than in distributing. This applies not only to the
comparatively few who have colossal fortunes,
but to the many who have ample means and are
not yet satisfied ; capitaliste, merchants, manu-
facturer, &o., who have money and property
enough to leave their heirs to fight over. If
these would spend their income the manufactur-
ing facilities of the country would soon have to
run to their full capacity ta supply the demand
for commodities, labor would be fully employed
raw materials would be worth more than the cost
of production, and capital would find more
profitable means of employment than to be lent
out in Wall street at the rate of 1 to 2 per cent.
per annum.-ShMpping List.

Ma. JOHN HILES, of Armow, Ont., speaks well
of the MONETARY TiMEs1: -I think your paper
a firet clase adviser and many and many an
article contained therein, if pondered by new
beginners, would save them from ruin. For my
part I have found in the MoNETARY TIMEs, a

*true friend and counsellor, aud would advie
every merchant to subecribe for it. Regarding
business I may state that taking from January

Sto Jaruary, it has been the bst year I have lad
for sales. Money is very hard to get, and any
trader that is financially weak I think will have
a tough time of it. I may also add that in this
section of country the farmers depend too much
an grain, fall wheat was a failure and, con-
sequently, farmers are short ai money, and I arn

y fully persuaded that thinge will be flat until the
e harvest for 1884. It i true that a country place
1, like this, our sales are not affected by hard times
o as they are in towns. Nearly ail our goods are

staple and people muet have them, our big draw
- back in times like this is being compelled to do
a so much more of a booking business. Still if a
id man is cautions I think there i no need to

fear, for times might be worse than now."
n A GnozGETowN boot and shoe man, Henry
e Gane, had hie stock sold by the sheriff on a
Slaim of $240. After the seizure he assigned to

eMr. J. B. Dayfoot, who is trying to unravel the
mysteries of Ganes books.-Messrs. Skelton

8 Bros., general storekeepers at Orangeville, have
assigned for the second time. In 1880 they ob-

r tained an arrangement by which they paid 80
per cent. of their debte as in full and since thon
they have made but little progrese. In October
1883 the firm dissolved, Jeremiah taking the
Shelburne branch of the business.----In Simcoe
W. G. Pennington, has been about eleven
years in dry goode, etc., but without success. In
June 1882, he failed and ccmpromised at 75 per
cent. Since then he as barely supportedbhim-
self, now he as again assigned.- Another
second failure i that of J. A. Pamphilon, dry
goode dealer in this city. He settled with his
creditors in January 1882 and paid 50 per cent.
Hie troubles are now as serious as before, and
he as again assigned.-C. C. Germain, a
fancy goode dealer in Berlin, who was thought
to be doing a careful business has assigned. In
1882 he inherited 81C00, but this appears to have
been insufficient to meet the demande upon him.
- Another fancy goode dealer in a small way
is James G. Russell, Bolton. After being two
years in business he as assigned. His brother
issued a writ againet him for 8900, and this ias
caused a stoppage in hie business.

Leading Wholesale Trade of Toronto.

Jas. Bravlev and Co.

9 &Il Wellington St, East,

TORONTO.

~il JLEc STER &Coli
-MORTERS OF

BRITISH& FOREIN DRY OODS,
AND

DEALERS IN

iid W oollols & Cottoas,
41 FRONT ST. WEST,

TORONTO.
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McPHAIL, HEWAT & CO.,
44 Yonge & 3 Wellington St., W.

TORONTO.

IN STORE.
Currants-Vostizza, cases.
Currants-Patras, cases, bris. & hf. brls
Currants-Provincial, bris. & M. brits.
Raisins-Valencia "0. Morand."
Raisins-Valencia "Extra Layer."
Peels-Citron, Lemon & Orange, "Leg-

horn."
Teas-Finest New Season's Kaisow and

Pakling Congous ; New Season's
Pimg Suey Young Hyson, hf. chests
and caddies.

EBY, BLAIN and CO.
Importre and Wholemale Grocers,

Cor. FRONT AND SCOTT Sts., TORONTO

McKinnon, Proctor & Co.,
Wholesale MiIinerv

FANCY DRY GOODS.
TOBONTO.

As our trade is now one of the largest la ifs uli
in the Dominion, and being able ta P& tah for &Ilour puxcbases, enables us ta affer Our (Ju9tomer
many advantages. We have coonfdence li kviting
the nspftion 

the trade.IcKmi ,Proctor & cou$
50 FRONT ST. WEST,

TOROINTO.
u x or uUS ABPAfl.

Leading Wholesale Trade of Toronto

BRY(gy ICIURRER & CO.
We are now closing out the balance of our

FALL GOODS,
-Such as-

TWEEDS, DRESS GOODS,
WINCIES, PRINTS, &c.

At greatly reduced prices.

AlU Departments Fully Assorted.

BRYCE, McMURRICH & 00.
34 YONGE STREET,

TORONTO.

KcP'hail, Hewat & G
-MANUFACTUREBs OF-

FUlS & II1ltngOll Lambll90098s
-Dealers In Raw & Dressed 8kins.

-Importers of and dealers in-

ENGLISH, FRENCH,

AMERICAN & CANADIAN
Stiff and Soft Felt Hats and Straw

Goods.
-- :0:---
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JAMESOOOPEBL
JOHN 0. siITH. TORONTOs

A.&T.J.DARLINC&CO
TORONTO.

SPECIALTIES- "Darling" Axes,
Saws, Cutlery, "Black Diamond"
Files.

HARDWARE
DANIEL MOLEAN

ImPOEoEm AE DEALEn ln

Leather, Findings,
HIDES, OILS, Etc., Ete.

TORONTO.

Leading Wholesale Trade of Toronto.

Wvid,BrockDarlini,
IMPOBTERas 0F

BRITISH h FOREIGN

AND GENEBAL

DRY GOODSB.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

IWarehouse-Cer. .f Bay and Weligt.n

TORONTO.
Bem r nMontreal by Mr.B. HABOWEB,

18S Jame treet.

Ouellon St.GeorgeCo
TORONTO, ONT.,

IMPORTERE OF

llios, BrMlls & LillfODi,
NEON TE

VINE VARDm Op FRANCE, SPAIN,
GERNIANY, "e

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

COOPER & SMITH,
manuhoturers,Imporlters a WW-eae Demi-

la a

BOOTS & SHOES,
86, 88 J 40 Front Street West,

FINE LAUNDRY 1SOAPS,
Fulling Soap. Tollet Soaps.

A niline Dyes.
UV SEND FOR PRICE LIST.'EI

RODGER,MACLAY& CO
Canada Soap and ORl Works,

Office: 70 FRONT STREET EAST.
Worka: DeftimSe., Toronto.

JENNINGS & HAMITON,

Beenlsh & Forai Drfly Uoo98
-WOLE8AILE-

No. 7 Wellington St. East,
TORONTO.

BROWN BROS.
PB.MMIVM

ACCOUNT BOOK
MANUPACTURERS.

la o or t any pa

CQDDAI MANUFACTUIlG CO,
JOHN BAOON F. J. PHILLIP.

TORONTO.

MA-U-CTUBE8 0P

Mouldings, Fraies & Looking-Glasses,
•IPOBTEBS 0F

Plats, Geman & Shoot lass, Cabinet
Makors' Suinris, &c.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.
Stock very Complote throughout theHouse

-NEW 000DM JUMT TO BMAND.-,---°¯¯¯

ano Wol Jersey CoUarettes TwoCae ooedUno Cashmeres, ln all the
leading shades. Pour Cases Woeys extra
value. one Case B]k Gros. 1SUka. New Dres
Buttons and Dress Trimm ngs.

1MERRCIANT TAILORU' GOODM.-Bik.
and C.I.red Twilled Worttted Muiduago, New
Overcea'nge, New Tr.userlngs.

.I=ILIN=-RY DE PARTIENT.-Dis-
cernai Male C.utbsuegg. W. a»ve sh.wluçthe
felIewing scarce line. s-Biaek Veivet ]gb-

on., .lark Velveteens. C.l.red Ve*vete*.,
Drecade Velveteen, Ottoman Ribbon., &c.,

Letter orders wiiihave oui prompt attention.
Travellers ail ont nn their varions routes. SEE

OUR SAMPLES.

HUGHES BROTHERS,
Senge, nailda & Jordan streets,

TORO9NTO.

CANADA SOAP AND OIL WORKS,
TORONTO, ONT.

RODGER, MACLAY & CO.
"Lil1y White" Floatlng Soap,

Queen's Own Perfection Soap,
EnglIsh Mottled Soap,

And other celebrated brande

O. McCALL.& COMP'Y.
WIo1aao i nraky, Inlas. and

FANCY DRY GOODS,
Have removed to larger and more commous

premises,

12 ý 14 WelUinton St.
EAST.

lalely oooupied by R. CARRE & 00.

D. MoCALL & COMP'Y.
12 and 14 WeUington Stro"t East,

Porta e avenue. Winni»eg.

THE MORSE

Dyes, and Dye Stuffs.
Analines and Chemicals.

Fulling and Scouring Soaps.

TORONTO.

IL & L. 8ÂI1JI BgNJAIIR & CO
56j & 58 YONGE ST.,Gênerai Hardware, Métal & TIn-plate
IMERCHANT.

à complete assrtmnent of Shel! & Heavy Hardware
Hou.. Purnishing Goode,

Tinmiaannd Plumbers Supple
Kept oonstantly on han'd.

Lamp and Lamp Ooodâ,Department,
NO. 9 JORD &N STREET.

ENaim Hous:

SAMUEL SONS & BENJAMIN,
No. 1 Bumford Place, Liverpool

W•Ha Bleasdell &C oi
Direcimortrfo

FANCY GOODS,
Outlery, Toys, Games, Small Wares, Dr.ggists' &

Tobacconista' Bundries, Baskets, Fancy
" la"' are and China Goode-of

every description.

Bohemlan Vases a 8pecialty.

25 Front St.W., Toronto.
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Leading Wholesale Trade of Toronto.

Ogilvy Co.
-Have in stock a funl rage o-

BLACK VELVETEENS,
BLACK VELVET RIBBONS,

BLACK & COLORED
CASHMERES

CANTON FLANNELS,
WINCEYS.

PLAIN AND FANCY FLANNELS.

OGILVY & CO.,
43 FRONT STREET WEST.

'koronto, Nov 6,M1888.
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AND TRADE REVIEW,
With which han been inoorporated the Iuterco-

lonial Journal of CommerceI" a0 Montreal, the
"Trade ReviewI" of the sane City (in 1870), and
"The Toronto Journal of Commerce.»

ISSUID EVERY FRIDAY MORNING.
SUBBOEPTION-POSTAGE PREPAID.

Canadian Bub.orbe............$ï a ea.
Briih " ..... 0s. 6d. ster. a year
S ,sera " ... . u.S.Ourrency
Bingle Oopie ......................... 10 Cents.
Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Bdge, Glasgow, Scotland.

BOOK AND 408 PRINTINO A 8PECIALITY
Ofllee-Nos. 64 & 66 Ohmrch St., Toronto, Ont.

EDWD. TROUT, MNAeuE.

TORONTO, CAN., FRIDAY, JAN, 18 1884

PROGRESS IN ELECTRICITY.

When such remarkable strides are being
made of late in electric communication
and electric lighting ; when the telegraph
and telephone are daily being put to more
extended uses ; when the electric metor
is being steadily perfecte I and made avail-
able for various mechanical purposes, it
in fitting that we should devote some space to
describing the prominent achievements in
the wide and important field of electrical dis-
covery and appli ation.

Electrical engineering, inde- d, has become
almnost at once a science, for whose professors

there is great and increasing demand. There

in in France an International Electrical
Society. A number of colleges, including
Yale and Harvard and Cornell University,
have established departments for a thorough
course of electro-technical instruction, while
a chair of "Dynamo Engineering" has been
established at Washington University, St.
Louis, and the Massachusetts Institute of
Technology has established a four-year course
in electrical engineering. Buffalo, too, in-
augurated an "Electrical Society" during the
year just pask

The demands of the public for telephone
exchanges and electric light installations are
no constant that the facilities for providing
them are everywhere taxed to the utmost.
The former appears to be drifting, in America
at least, under the control of one or two large
corporations. It is estimated that the aggre-
gate caeital employed by the telephone com-
panies on this continent alone amounts to
one hundred millions of dollars. The claims
of Bell to the invention of the instrument
have been contested by Drawbaugh & Dol-
bear. In the United states courts, a decision
of Judge Gray, at Boston, settled the claims
of Be:1 to the invention of the telephone as
against the claims of Dolbear. The long-
pending "Telephone Interference Case"
has also been practically settled by the
Patent Office. Of eleven specified cases of
interference, the claims of Bell were sustain-
ed in eight, those of Edis n in two, and those
of McDonough in one.

The growth in the use of this modern con-
venienc. of commerce has not i een so rap'd
abroad as at home, but bas been greater than
was expected. A recent calculation gives 161
cities in Europe where telephones are in use,
having a total of 80,066 subscribers. In Asia
there are seven cities with 420 subscribers,
in Africa four with 240, and in Australia
four with 897 subscribers. The average cf

subscribers in America for every town is said
to be 378, against 187 in European cities.

Telegraph wires continue, in spite of all
this, to be extended enormously. The
gigantic Western Union Company in the
Uni ed States acquired during last year 1,400
miles of wire in Michigan, and its system now
includes 432,000 miles of wire and 12,917
offices. The statement is made that it has
handled during the past year 40,000,000
messages, et an average cost to the public of
38 cents p r message ; and with errors stand-
ing only as 1 to 5,000.

In Canada, considerable additions have
been made to the pole and wire mileage dur-
ing 1883, new lines having been constructed
between Quebec and Montreal, 170 miles,
and extensions elsewhere in various direct-
tions to the extent of several hundred miles.
Great Britain is experimenting with six-
penny telegrams and appears content to sub-
mit to the reduced revenues occasioned by
the trial, involving a loss of nearly a million
sterling a year. Ber system had at the close of
the fiscal year 1883, offices numbering 5,742.
From the Postmaster General's report it is
learned that the net revenue of the telegra-
phic service wae £235,000, against £264,000
in 1883. 32,000,000 messages were sent
during the year. The length of wire on the
continent of Europe, given in kilometres-i
one kilonietre being equal to five-eighths of ai
mile is: Germany, 260,636 kilometres, of
which 37,604 are underground ; France, 211,-
607 (11,656 underground) ; Russia, 223,538,
250 underground) ; Austria, 92,572 (571 un-
derground) ; Italy, 89,150; Switzerland, 16,-
155 (327 underground) ; Hungary, 54,852 ;
Belgium, 27,922 (232 underground) ; Sweden,
29,879 ; Netherlands, 14,133 (591 under-
ground) ; Spain, 40,742 ; Denm'ark, 8,450
(79 underground) ; Norway, 15,601. Thus
we see that only six per cent. of the telegraph
wires in all these European countries, are
underground ; the problem of subterranean
insulation being still far from a proper solu-
tion, desirable though it be, after years of
experiment.

Of the electric light, and the display made
of its various forms and uses, we have already
had something to say in articles on the
Vienna Exposition. It is steadily growing
in favor, for use in factories, printing offices,
ware-rooms, and private houses. A good
deal of nonsense has been talked and written
concerning the danger to life and property
from electric light wires. It reminds one of
the ignorant farmer who sat on his door-step
and watched to see the birds, which lit on
the wires "killed by the lightnin' a-passin'")
but watched in vain. If some of these loud-
spoken Philistines would inform themselves
what an electric circuit is and how electric
energy is transmit ed, it would be more com-
fortable for themselves and the public whom
they frighten unduly by their wailings. A
month or two ago the aldermen of New York
passe d an ordinance which compels ail the
electric light cmpanies to put their wires
undergr und in two year, dating from next
May. A Congress man of the Empire State,
too, has introduced a Bill et Albany provid
ing that electric light wires in that State
shall be "undergrounded" by November lt
1885. Meanwhile it is the boast of the
Philadelphia Record that it possesses the
strongest single light in the country, a per-
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fect blaze of 10,000 candIe power suspended
95 feet above the pavement.

A word or two as to cables, and we close
this sketch, many of the facts in which we
have obtained from an interesting review of
the year in the Electrical World of New
York. The new MacKay-Bennett cable, to
which we have referred, is being made by
Siemenis Bros. at Woolwich, England. Nearly
a thousand miles of it is ready, and it will
pretty certainly be laid next summer between
Dover Bay and some point in Ireland.
During the year the " American, British and
Continental Cable (called the A. B. C.) Com-
pany' has issued a prospectus for two Atlan-
tic cables -one, the northern route, from
Glasgow, Scotland, to Belle Isle, N. F., and
the other, the southern route, from Penzance
England, to Sable Island, N. S., both -ex-
tending thence to New York. This company
professes to have control of apparatus which
will enable fifty words per minute to be trans-
mitted, and intends, as some others did, to
begin operations at a shilling a word. It
appears that the idea firat advanced by Sir
Travers Twiss, at Berne, and elaborated by
the Electrcal Congress at Paris, to protect
telegraph cables in war-time, has taken
root. On December 28, a despatch from
Berlin stated that a revised draft of an Inter-
national Treaty for the protection of sub-
marine cables has been laid before the powers
concerned, who are to accept or reject it
within three months.

Nor should we omit to mention the electric
railway as a probable future means of
carriage. At 'lhe railway exhibition in
Chicago last May, and also at Louisville,
such a road was shown in operation. And
among the electric roads still in successful
operation are one in Ireland, from Portrush
to Busbmills ; one in Germany between
Frankfort-on-the-Main and Offenbach, a dis-
tance of eight miles ; two in England, one
at Brighton, a quarter of a mile long, and
one at Wimbledon, a mile in length. An
electric street car has also been run at Kèw
Bridge, London.

MINERAL INTERESTS.

Expressions of impatience are sometimes
heard at the dilatoriness or lack of enter-
prise of Canadians in developing their un-
deniably extensive mineral deposits. Among
those now known or prospected are iron,
lead, copper, silver, gold, coal, manga-
nese, apatite, mica, asbestos, gypsum,
petroleum. Too much in this direction,
cannot be expected of a young country our
impatient friends should recollect ; for mining
needs ample capital, and capital is not always
plentiful in new countries. But at any rate
the Dominion has done well in developing
coal.

The last two or three years have witnessed
a decided increase in the production of coal
in Canada. Not only has the home con-

sumption been fed more largely, but the

LWgty exported grew from 249,536 tons
te 421,311 tons in 'the fiscal year

188. oe joduse cf the coal mines of Nova

Scotia during the frt Šree quarters Of 4@3,-
amounted to 1,078,996 tos, anin

over the came period of the previous yedëol-
97,463 tons. Sales during the same peiod

1 1
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aggregated 996,060 tons, an increase of 93,-
137 tons. At the port of Sydney, C. B.,
the quantity exported rose from 128,000 tons
five years ago, to 313,000 tons last year;
while this year, up to the end of October, the
shipments of coal from Sydney reached 488,t
000 tons; allowing for the probable shipmentst
of the two remaining months of 1883, it is
likely that 500,000 to 550,000 tons of coal
have left that harbor during the year just
closed, more than half of it going up the St.
Lawrence. Then at Pictou the coal ship-
ments have increased in a decided degree.
We need not stop here to consider in detail
the benefits this activity confers, upon the
port and neighbouring country, though these
cannot be overlooked by any observer. But
we will only remark that the shipping of
Pictou has felt an undoubted impetus ; and
as for North Sydney, the arrivals of shipping
up to the lt November, were 1151 in number,
compared with 896 in the same period of
the preceding year : the tonnage of these
was 520,000 tons, where the tonnage
of the port in the whole year 1879, did not
reach 250,000 tons. The mines give direct
employment to about 1500 hands. These
are figures which speak for themselves.

The foreign market usually takes from
three hundred to four hundred thousand
tons of our coal. Newfoundland took last
year *57,004 tons; the United States, 105,
943 tons; the West Indies, 19,367 tons
Nova Scotia coal. China, the Sandwich
Islands and California took their Canad-
ian coal from British Columbia. This
year probably 30,000 tons has gone to the
United States from Cape Breton, mostly of
fine sea coal, for a large part of the coal beds
thereabout are under the Atlantic. Further
developments of this important trade are
being made. For example, The General
Mining Association is about opening a new
mine at Low Point ; and will build an
extensive pier at Sydney Harbor, which will
be made their shipping point, instead of
Lingan. Montreal capital is understood to
be extensively used in the operations which
are to develop that part of the Island of
Cape Breton, andthere isevery indication that
the coal interests of the Dominion are among
the most promising, as they unquestionably
are among the most immediately prosperous.
Some harm was done, perhaps, rather than
good, by the pretty extensive shipments
made by Beard, of Montreal, who bought
Cape Breton coal for cash and shipped it
to Montreal, where he glutted the market.
Another Cape Breton colliery is that of the
International Coal Mining Company, at
Bridgeport, which put out in 1882, we are
told, 110,000 tons; it employs 300 hands.

At Stellarton, the output of coal was
141,090 tons last year, and the manufacture
of coke amounted to 12,512 tons. Pictou
and New Glasgow have various collieries,
and employ miners by the hundred. The
mines, near the Bay of Fundy, now owned
by the Cumberland Coal and Railway Co.,
and known as the Springhill Mines, employ
500 hands, and put out from a quarter of a
million tons upward per year.

THs Amherst Boot and Shoe
ployed nearly 100 hands lait d out
about 981,000 in wager. T . of the com-
pany in 1883 aipounted te , and are likely
te b. largely increased '*

TAXING INSURANCE COMPANIES1
AND BANKS.

The cities of London and Kingston, and
some other places, have imposed municipal
taxes on the income of insurance companies at
these local agencies. The companies in both
cities appealed against the assessment. The
County Judge sustained the appeal in th e
London case, and for this yearthe proposition
has received its quietus there. The Kingston
case came before Judge Armour in the shape
of an application from the Royal Insurance
Company for a prohibition to restrain the
Court of Revision in Kingston from con-
firming an assessment on the premiums
collected by the company's agents there.
The learned Judge dismissed the case,
stating "that prohibition would not lie in
such a case, and could not be granted against
the Court of Revision or County Judge in
the matter of any assessment." He suggest-
ed that some company allow a seizure to be
made, then pay the money under protest.
Mr. Britton, the company's solicitor appeared
to think that the learned Judge was with
the company on the merits of the case ; but
owing to the very unsatisfactory state of the
Ontario Assessment Act, he sees a difficulty,
in getting the matter properly before
any superior court, thus to obtain a final
decision upon it.

A bolder step in the direction of taxing
insurance companies and banks, has been
proposed by the city council of Ottawa. A
request is made by them that delegates from
all cities and towns in Ontario meet,
either in Ottawa or Toronto, with the
view of devising the best means of
securing Provincial Legislation, authorizing
cities and towns to impose a tax of $100 on
each insurance company, and four or five
times that amount on each bank doing busi-
ness in such city or town. We would
advise the delegates who attend such a
meeting, if it is to be held, to pause before
adopting the course proposed by the city
council of Ottawa.

If the income of insurance companies
becomes a subject of municipal taxation, the
only fair way is to tax the net profits of the
year's business in the Province and not to
place a uniform tax of $100 on each company
as proposed by the wise men composing the
city council of Ottawa. Suppose the prem-
ium income of a company in that city for
1883 amounts to $10,000, and that during
the same time the company has paid losses
amounting to $12,000, would it be just to
impose a tax of $100 or more on that com-
pany for doing in the Capital a business
whose profite were of this negative-character ?

One thing is very certain, that both the
banks and the insurance companies-if such
legislation is obtained-have the remedy in
their own hands. The former will decrease
the rate of interest on deposits and increase
it on loans. As to the insurance companies
an additional 5 per cent. on the rates of
insurance will fully recoup them for the tax
imposed on the companies. There is now
an association of companies, and such a simple
plan of action as we have indicated with
reference to all 'places imposing a tax upon
them, is one that is easily applied, and
witlial efficacious. Insurance companies uad
banks are quite strong enough te protect

their own interests, and no doubt will do so
when the necessity for it arises.

GOING INTO BUSINESS.

Downright ignorance, and lack of system
account for the failure of many traders. There
are hundreds of men starting as shop-keepers
in Canada every year who will acknowledge
that to learn to shoe a horse requires train-
ing, that even to mix drinks behind a bar
requires some practice and skill, but the
ability to buy and sell goods, they think,
"comes by Natur'." Hence they act upon
the belief that no training, no experience,
almost no knowledge is needed to become a
successful shop-keeper, and they pluLge into
that business. A Toron'o firm sends us a
letter from a man of this class. The ignor-
ant simplicity of the writer comes out very
clearly

January 10th 1888.
Messrs.

Dnn Sr,-I would have sent the amount of
your ac't Before this only i got Behind with my
Buisenes i start a tanery and store and shoe-
making shop and the expenees took all the cash
sales and left me nothing to pay the Wholesale
ao'ts, i sold out at a loss and that Left me unable
to meet the Bills you eau give the account to
your Traveler, he sell to my brother in
and we will do the best we can for yon i was away
When yon made out the Draft and I did not
know any about it i thought i had wrote to you
about it i Paid out all the money i had and got
my Brother toendorse for me Mr. of Lon-
don t yok 50e. on the Dollar for a large m
secureci by iny Brother. Bend the account with
the Traveler and i will see about it.

Plese answer.
Yours respectfully

The simple-minded man says he opened a
store, a tannery and a shoe-shop ; the current
expenditure for conducting these absorbed
his cash receipts, so that there were no accu-
mulations of money to pay the wholesale
merchants with. Some people have an idea
that it does not cost anything to "run " a
store when you get your wife or son to stand
behind the counter, or wheu you happen to
own the premises and can do your own ' clerk-
ing.' This experimenter seems to have found
that it did cost something. Whether or no, it
is a certainty that a tannery and a sioe shop
cannot be carried on without expe. se ; and
the proceeds of merchandise sold went, in this
case, to pay workmens' wages and the like.
This was something that the would-be-mer-
chant and manufacturer had not calculated
on, or if he had, his calculations were based
on no experience and so misled him.

This recklessness or simple-mindednes on
the part of traders is by no means unknown
outside of Canada. It was remarked recently
by a New York mercantile journal which
quoted the case of a Quebec woman whose
failure arose from carelessness : "The
shiftlessness of doing business without
method or record is not peculiar to Canadians
or women. Many men in trade to-day with-
out question think their business is prosper-
ing. They are happy, they handle a good
deal of money, they have a good run of
custom. But if an expert were to unravel
their accounts, write up their bocks and give
them the result, they would call a halt at
once to cut down expenses, and if possible
increase profits to avoid a sheriff's sale."
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BUSINESS EVILS.

We are favored with an interesting letter
from a firm of fancy goods dealers in Que-
bec, which deals very frankly iwith some of
the evils that surround the business of an
importer or wholesale dealer in Canada to-
day. "You ask how we have f und busi-
ness," their letter runs. "Business has
been fairly good with us; but credits are
too long; the dating of goods ahead is an
ulcer on the business system ; clerks and tra-
velling salesmen are paid too much in pro-
portion to the profits which they secure, as a
rule, to those who employ them. They think
too much of themselves, do these salesmen,
and they are the makers of most of our bad
debts. Let us have ome articles in your
paper on these matters, especially on the
evils of too long credit."

ThLre is "much in little " here. The
above plain statements will be corrobo-
rated by wholesale dealers generally. Busi-
ness is being done at too great expense, for
too lit le p ofit and at entirely too long
terms. Periodically, a particular trade be-
comes aroused to the need of change in some
of these respects, holds a meeting or cornes
to an agreement toe shorten credit or to cesse
dating ahead. Not long ago, for example,
the leather and findings houses in Montreal
agreed to limit credits to four months. We
trust they will stick to the agreement. But
it requires some firmness for houses to re-
main true to a compact such as this, when
their weaker competitors it up at nights or
stay in-doors on Sundays, scheming how
they can evade the spirit of their agreement
without breaking the letter of it.

This, however, may be said with all truth,
for their encouragement: Sensible and sol-
vent retailers in Canada (who are becomin -
year by year, we believe, more numerous)
perceive the dangers of long credit and the
advantage of short terme. Many of these
will, in spite of temptations to the contrary,
remain constant to ouses which, buying
goods well and selling them honestly, yet
persist in short terme of credit. Both retail
and wholesale dealers benefit by them ; over-
lapping of purchases is avoided ; too heavy
stocks are escaped ; while the corrosion of
interes and the heavy item of depreciation
in value of merchandize are reduced to a
minimum. Importing houses which adhere
to short credit and command the custom of
good retailers, have the satisfection of mak-
ing fewer bad debts, even if their profits are
less; and can outlive their more reckless
competitors. The retail dealer, on his part,
if he be content to stick to a house which
does business on proper business principles,
will soon realize that by adopting the policy
of buying "little and often," and giving
hort notes or taking cash discount, he will

live an easier and more prosperous business
life than by over-loading himself with the
heavy lines or job lots which a "pushircg
young house1" may get him to buy throiugh
extra time, renewals for half, "special dis-
coun's off list price," or the various induce-
ments held out through facile travellers or
more dignified but not less anxious princi-
pals.

Our importers, many of them, do not look
far enough ahead, They are too apt, in
aiming to secure s present advantage, to lose

sight of the future effect of a policy of relax-
ing salutary rules. Forced sales mean, nine
times in ten, difficult payments. A customer
secured by a "cut," and retained by means
of extra ternms, is oftentimes a .costly cus-1
tomer rather than a paying one. Au evil of
the times, and not a amall one, is the tend-
ency to give away the profits on merchan-
dise in concessions of one kind and another«
to attract custom. No merchant, worthy ofi
the name, will persist in selling.goods with-i
out a profit. He wastes lis time, his capital
and lis credit by so doing.

COMING LEGISLATION.

The majority of business people, and in-
deed not a few who take but a languid inter-
est in public affairs, like to k -ow something
of the private bill legislation that is to come
before the House of Commons during the
session. According to our usual custom,
therefore, we have taken the trouble to learn
omething of the nature of the principal bill%

to be considered. We are compelled to defer
comment on the Speech from the Throne.

Among these there are no less than eight
which relate to banking ; five of them are
applications f-r bank charters. Three of
are to be in Winnipeg, viz.-: "The Con
mercial Bank of Manitoba," "The Bank of
Winnipeg," and the "lBank of Canada."
The two last named seek powe. to form
local boards in England. The Provincial Bank
is another title which it is proposed to utilize.
The National Bank of Canada, with a capi-
tal of $1,000,000, proposes to have its chief
place of business in Hamilton. The Traders'
Bank of Canada, with a like amount of cap.
ital, is proposed for this city. In St. John,
N.B., the Maritime Bank desires to legalize
the issue of some 3,000 new shares, and to
reluce its capital to 6400,000. The Bank of
British Columbia, which is now doing busi-
ness under Imperial authority, wishes to
comply with the law of Canada respecting
banks.

For the first time in many years no legis-
lation is asked for by any of the existing
loan companies. The only thing of that
character is the application of the Union
Trust Company of Canada for incorporation.
In the lower provinces four marine mutual
insurance companies seek to be incorporated;
these are the "Nova Scotia,," "Halifax,"
" Atlantic " and "Pictou." The first three
will have their chief place of business in
Halifax. The Ocean Mutual Marine of that
city, wants power to create a reserve fund
out of the balance cf profits after paying a
dividend. The Canada Temperance and
General Life Insurance Company seek incor-
poration, with Tor..nto as chief place of
business. The London Life Company aims
to do au accident business as well as life.
A reduction in the number of directors to
five is sought by the Royal Canadian Fire
Company. And the Sovereign Fire Insur-
ance Company, after making several changes,
ask power to retire from business and return
any remaining capital to shareholdeis. The
" Live Stock Insurance Company," cf Ott7
wa, seeks to be constituted.

Six railway companies seek incorporation
and nearly twenty desire their charters

iamended. 0f tic fermer are tie Guelpi

Junction, to connect with the Credit Valley.
Authority will be asked to build a road from
Gananoque to Perth, and thence to nome
point on James Bay, N.W.T. The Atha-
basca and. Peace River Colonization Co.
wishes to construct a railway from a point
on the Canadian Pacific Railway, near Rush
Lake, north-westerly to the mouth of Hay.
River, on Great Slave Lake. The San Fran-
cisco, Winnipeg and Hudson's Bay Co. de-
sire to construct a railway from Winnipeg,
thence in a north-easterly direction on the
east side of Red River and Lake Winnipeg
to York Factory, Port Nelson or some other
point. An Act to incorporate the Vaudreuil
and Prescott Railway Company is proposed.

The Napanee, Tamworth and Quebec re-
quire power to build a branch line from the
Kingston and Pembroke Railway, easterly
or north-easterly, also a branch to Madoc or
Tweed or some point west or north-westerly
thereof, and to extend the main line to the
Hudson Bay or James' Bay. The Interna-
tional RR Co. asks power to extend its
line to Sherbrooke and to increase its bond
issue. The Souris and Rocky Mountain
wishes to change the name, extend the time
for construction of its line, and make provi-
sion for registering its bonds in Great Britain.
An Act to ratify and confirm an agreement
entered into between the Stanstead, Shefford
and Chambly, the Waterloo and Magog, the
Montreal and Vermont June ion, and the
Missisquoi Valley, to consolidate the said
companies into one under the name of "The
Eastern Railway Company of Canada."
An Act is also sought for giving power
to extend the time for completting the
Ontario and Quebec Railway, confirming
its amalgamation with the Credit Valley;
confirming the purchase of part of the At-
lantic and North-West; confirming the pur-
chase of part of the Canadian Pacific Railway
(12 miles); confirming the lease by the On-
tario and Quebec t- the Canadian Pacific
Railway Company, and giving power to the
Ontario and Quebec Railway Company to
increase its bonds, &c. Also to obtain power
to construct a railway from sorne point on
the Credit Valley or the London Junction
to the Detroit River, which it may cross.
The "Great Northern Railway Company"
for an Act to ratify and confirm the charter
of the said company, and to grant them cer-
tain powers. The Hamilton and North-
Western Road asks power to build a lino
from Burlington to Toronto ; to remove
doubt a- to its powers to re arrange the
bonded debt and preference stock, and to
make some changes on its Board. A change
in the name of the Rapid City Central is
wanted, as well as additions to its charter.
The Central Pacifi wishes to extend its line
from Picton northward to the Canadian
Pacific, to incresse its capital and to issue
bonds. Several amendments are sought by
the New Brunswick Co.; among these are
the confirmation of a lease made to the St.
John and Maine Railway.

The Kingston and Pembroke Railway Ce.
wants an extension of its general powers.
Confirmation of the sale of a portion of the

e of the Atlantic and North-western to

thè Ontario and Quebec is desired. The

Cansdan Pacific als asks to have this sale

eonfirmed. The Mnitoba South-western
Colonizationl applies for an Act extending tic
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time for completing its railway and author-
izing the sale or lease thereof. Ths Mani-
toba and North-western wishes to amend and
explain certain sections in its charter. An
extension uf the voting power of the bond-
holders is sought after by the St. Lawrence
& Ottawa. The Toronto, Grey & Bruce ap-
plies for power to re-arrange its bonded debt
by calling up its present bonds. An Act to
authorize the transfer of the ordinary stock
of the Welland Railway Company to
the Grand Trunk, and the cancellation of
£50,000 of preference bonds, £100,000 <f
firat 5 p. c. debentura stock, and £48,500 of
second 5 p. c. debenture stock; and to au-
thorize the issue of £166,952 4 p. c. deben-
ture stock by the Grand Trunk, as a first
charge upon the undertaking of the said
Welland ; and to au!horize the conversion
of the ordinary stock of the Welland in-
to ordinary stock of the Grand Trunk,
and the conversion of £166,952 of debenture
stock of the Welland into 4 p. c. debenture
stock of the Grand Trunk, of the same
nominal amounts ; and to authorize the ab-
sorption of the undertaking of the Welland
by the Grand Trunk,-upon such terms as
may be agreed ; and to ratify the sale of the
Welland Railway to the Grand Trunk.

It is desired to have an Act to authorize
the Grand Trunk Railway to consolidate and
re-arrange certain classes of its stocks and
securities, to authorise the creation of addi-
tional securities, for the purpose of taking up
existing securities to provide additional capi-
tal for the purpose of putting down a second
line of rails on portions of the railway of the
company, and for other purposes. The
Northern Railway Company will have
two bille before the House. One to
re-arrange its loan capital, debentures, and
preference stocks, also to issue new se-
curities to replace the old, if desirable.
The other bill is "to declare the company's
works authorized by their Act of incorpora.
tion to be for the general advantage of
Canada, to increase the extent of their bor.
rowing powers, to authorize an extension of
the line froi Hamilton to connect with one
or more of the lines of railway crossing the
Niagara River, and Parliament will be asked
to confirm an agreement made between the
Village of Parkdale, the Grand Trunk, the
Northern, the Toronto Grey and Bruce and
the Credit Valley Railway Company, provid-
ing for the building of subways on Queen
Street and Dufferin Street at their intersec-
tion. Also to raise $10,000 on the security
of debentures of Parkdale. And to provide
for the payment by the City of Toronto of
one-sixth of the cost of the subway &c.

The Bell Telephone Company applies for
power to increase its capital and amend its
charter. The International Telegraph and
Telephone Co., seeks power to extend its
lines throughout the Dominion.

GOLD MINING IN NOVA SCOTIA.

A more active, certainly a more intelligent
interest is being taken i. gold mining in
Nova Scotia now than a dozen years ago. A
good many thousands of dollars have been
"planted " in the rocks around Montague,
Waverley, Sherbrooke, and other points con-
tiguous to Halifax, for which no adequate

none ever will be. This because, mainly,
it was not invested in the right spot or in the
right way, for lack of scientific know-
ledge. But the gold prospectors and
gold miners are doing better now. At Chez-
zetcook, we are told, the Oxford Gold Min-
ing Company took $7,200 out of one hundred
and thirty tons of ore, worked during twelve
days of last May. If this be true it is at
the rate of *55 per ton, and is better than
the published resulte of the Country Harbor
working, last year, which were 903 ounces of
gold obtained from 511 tons of quartz, or at
the rate of about $35.30 per ton. A dozen
years ago $30 the ton was regarded "a big
thing," but better methods are to-day yield-
ing better results.

At Mount Uniacke, N.S., there are three
gold mines, and four quartz mills. Last
year 3,440 tons of quartz were crushed, fur-
nishing 9,128 days' employment and yielding
$3.52 per day per man. This was perhaps
the best return of any mines in the province.
At Sherbrook, N. S., the ore is low grade,
but easily worked, and distributed in large
quantities over an area of eighteen square
miles. The yield of six quartz milîs last
year was 2,542 ounces, 17 pennyweight, 14
grains. At Goldenville, three miles from
Sherbrooke, $500 was found the day. The
mines were discovered in 1861, and there
has been a yield of $2,000 per man, per year,
during some years. At Tangier, N.S., the
yield last year was 789 ounces from 1,622
tons of ore. At Waverly, N.S., the yield
was 234 ounces, 7 dwts , 5 grains, from 554
tons of ore; three mines having been work-
ed and 2,238 days labor performed. At
Wine Harbor, N.S., the ore is easily worked
but poor, yielding only 94 cents per day, per
man. The Manganese mines at Markham-
ville, N.B., have been worked continu-
ously for over 25 years, and produce ore
valued at from $16 to $100 per ton.

IMPORTS AND EXPORTS AT
TORONTO.

The December statement of the Toronto
Board of Trade has been issued, and it is
worthy of note that, while the value of ex-
ports is about the same as for the previous
December, the importa for the last month,
unlike those .of several previous months of
the year, are very much smaller.

The total value of dutiable goods imported
at Toronto during December 1883 was 81,032,.
811, and of free goods *192,328, while fr
December 1882 the amounts were $871,287
and $163,763 respectively, making the total,
bullion included, $1,229,749 against 81,037,-
067. The imports of dry goods were:-

Importa. Dec. 1883.
Cottop Goods......08356,936
Fancy Goods....... 18,586
Hats and Bonnets .. 17,204
Silk Goods......... 15,816
Woollen Goods .... 38,956

Total Dry Goods.. 442,498
The excess imported is almoss,

Dec. 1882.
872,336

21,080
16.005
21,495
41,287

8172,183
wholly in

cotton goods, and it may be assumed that
considerable stocks of prints, imported in
December to escape the heavy duty which

into force at thd firat of the year for the
ial benefit of the Magog Print Works,

account for it. Other principal items are as
return has been got, and for much of which 1 under:

Importa. Dec. 1883. Dec. 1882.
Iron and Steel Goods.$ 67,014 93>122
Coal, (29,202 tons).. 130,683 125,026
Leather gooda...... 18,0P3 28 901
Jewellery..........16,933 30,495
Paper &a .......... 19,169 26,831
Bocks·............36,230 42,189
Glass and Glassware 13 708 15,478
Fruits............ 56,899 53,160

Eiports, as we have said, were about the
same in aggregate value as in the December
previous the figures being $252,394 ; f Cana-
dian products last month against $262,768.
There was a gratifying increase, however,
in exporte of manufactured goods, which
item rose from $8,968 in December 1882 to
$25,180 last month. The principal items
were Books $11,442 ; Manufactures of wood
$4,802 ; machinery, carriages, and leather.
Hors s, horned cattle and sheep and wool
all show a greater export ; barley less, while
wheat is, as may be expected, absent from
the return.

Exports. Dec. 1833. Dec. 1882.
The Fisheries........8 248 58
The Forest .......... 3,166 5,477
Animals............. 143,850 71,004
Field products........ 79,224 176,700
Manufactures ........ 25,180 8,968
Miscellaneons ......... 726 561

We understand that the Secretary of the
Board of Trade has now in preparation a
resumé of the transactions of the Boad for
the year, and that it will be accompanied by
interesting statistics of the commerce of the
port extending over a series of years.

UNDERWRITERS IN COUNCIL.

The annual meeting of the Toronto Board
of Fire Underwriters takes place on next
Monday and Tuesday, 21st and 22nd insts.
The business to be transacted at this meet-
ing will refer to Toronto matters only. Mr.
Sydney Crocker, who for the past ten years
acted as secretary for the Board, has resigned,
the resignation taking place on the 31st
ultimo. In recognition of his long and
valuable servics the Board has resolved to
present him with the sum of two hundred
dollars. The presentation will be made at
the annual meeting accompanied by an
address, which is being prepared by a com-
mittee of the Board. A new secretary will
require to be appointed.

The annual meeting of the Canadian
Fire Underwriters' Association takes place on
Wednesday, the 28rd inst. The represen-
tatives of all the insurance companies doing
business in Canada will attend both meet-
ings. The working of the association, we
understand, has been eminently successful,
the new rates having been in operation since
the lt of October last. The meeting next
Wednesday will be one of unusual interest,
as the tariff emb'aces all classes of risks,
except such as are usually written for three
years, and is applicable now to the Province
of Ontario. We believe that the companies
are so well satisfied with the result in
Ontario, that a proposition will be made
and most likely carried out, to extend the
operation of the tariff to the Province of
Quebec, including, of course, the city of
Montreal. The success of the tariff in
Ontario is owing, doubtless to the fact that
the advance in rates is a reas nable one,
and that every class of risk was rated on its
merits, We &hall be able to give the result
cf both meetings next week.
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THE CITIZENS' LIBEL SUIT.

Suing newspapers for libel, whether
looked at in reference to its cirect or indi-
rect results, seldom proves a profitable busi-
ness. The suit of the Citizens Insurance
Company against the Budget, which has
resulted in a verdict of one dollar for the
plaintiffs, is scarcely likely to prove an
exception to the general rule. The trial
took place before Mr. Justice Rose and a
jury at the York County Assizes and lasted
nearly four days. A number of eminent
counsel were engaged and the expense, both
of the trial and of he stops in the suit, pre-
liminary thereto is understood to have been
very large. The net result is nominal
damages, and a public exposé to the in-
jury, in the eyes of the world of all parties
concerned. The fact that a decision was
rendered in the company's favor, for even
nominal damages, appears, so far as we can
judge, to be due rather to the fact that the
jury appears to have been convinced that
the defendants had a grudge against the
company, than to any feeling that the state
menti complained of, taken by themselves,
greatly exceeded the bounds of fair criticism.

These statements were to the effect that
the management of the Citizen's company
was greatly to blame for having opened an
office in England, and for " recklese under-
writing " in Canada. A great mass of evi-
dence was given to substantiate this state-
ment, and that the defence was able to make
some strong points in support of the language
used, scarcely admits of denial. The man-
ager of the plaintiff's company was, however,
able to show that Mr. McCord, the writer of
the communication in which this statement
appeared, had formerly been an employé of
the company, that he had been discharged,
that there had been disputes in consequence
between him and the company, and that in
the course of such disputes the company
took occasion to make some ugly charges
against Mr. McCord. Notwithstanding that
all this took place some years ago, both
judge and jury appear to have thought that
these circumstances afforded a probable
anirmus for Mr. Mr. McCord's criticism,
which removed the language beyond the
protecti, n vouchsafed by the law to fair
comment made in the public interest. So
far as the defendant Campbell was concerned
an attempt was made to supply a motive in
his case by connecting the publication of the
libel complained of, with the refusal of the
company, some monthis before, to give him
an ad% ertisement for his paper. Although
the evidence on this point was conflicting, it
was perhaps not without its effect upon the
minds of the jury.

The result affords a fitting commentary
on the unwisdom, under any circumstances,
of a newspaper publisher allowing bimself to
be forced into disclosing the names of those
from whom he derives his information.
Had Mr. Campbell refused to furnish the
name of his informant, ho certainly would
bave occupied a much better position in
defending the suit than ho occupied after his
attempt thus to shift the responsibility to
other shoulders. Ho got Mr. McCord into
a scrape, it is true, but in doing so made bis
own chances of escape much more slender
than they would otherwise have been. We

must not be understood here as defending
Mr. McCord. If he acted from the improper
motive imputed to him, he deserves the con-
demnation cast by this verdict upon him.
But when a newspaper publisher takes the
responsibility of inserting statements com-
municated to him in confidence, he should
be prepared to take the consequer ces what-
ever they may be. Nothing should ever
induce him to be guilty of a breach of that
confidence. The time to satisfy himself of
the propriety i f publishing any matter so
communicated is before publication. After
that. the act becomes his, and his should not
be the hand t> bring home punishment, even
where merited, to one whose communica-
tions have been made on the faith of a well
understood pledge of professional secrecy.
The breach of this confidence, like the
breach of most other duties, is ordinarily
not les injurious to the one guilty of it,
than improper.

At one time and another, the Citizens
Insuranc, Company has been subjected to a
great deal of criticism, adverse and other-
wise. That criticism is not at all likely to
ceàse after the disclosures of the present
trial. The time has long since passed away
for striking terror into the press by libel
suits. This company, like any other, must
be content to rely for its success upo i pro-
per management and the conduct of its
business upon sound principles. It has
shown itself in the past rather sensitive
when its modes of business have been dis-
cussed in the press, by which sensitiveness
it has, we fear, gained nothing. That it
occupies, in some respects, a better position
than it did some years ago, we are glad i o
be able to admit. To these improvements
we claim to have materially contributed in
these columns although the officers of the
company did not at the time thank us for
strictures, which they w re afterwards con-
strained, not only to admit to be well
founded, but to act upon.

There may still be weak spots in the com-
pany's walls, and if so, it will be the course
of wisdom for the directorate to turn its
whole attention to repairing the breaches
instead of wasting further time and money
in attempts to vindicate, by means the value
of which it is at least questionable, a reputa-
tion which, after all, can be improved only
by the legitimate means of far-seeing and
economical management. If these sugges-
tions are received in the spirit in which we
offer them, the result will be more advan-
tageous to the company than any numbei of
dollar verdicts in expensive libel suits.

THE LEATHER MARKET DUR[NG 1883.

After carefully scanning the market for leather
and hides, here and in the States, both now and
during the past year, it may be well that we
should note some of the past and present fes-
tures of these trades. The year 1883 opened
with prospects not over bright for the tanner.
Althongh hides were in brisk demand and high
prices were paid, tanning materials of all kinds
were high, excepting gambier and sumach, which
towards the close of the year reached higher
prices than were before known. Bark and labour
were, however, high at the commencement. The
heavy Boston failures during the year, and the
failure of some parties who were controlling the
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bark interest, bas broken the prie. of that article.
Otherwise the very small margin be een the
raw and manufactured article did not hold
ont a very flsttering prospect for the tanner.
Now, at the beginning of another year, with the
prices of leather still weaker, the tanner's out-
look for a margin of profit is not improved. We
should still strongly advise the curtailing of bis
operations.

Although bides are hardly commanding the
same prices as on January lot, 1883, they being
then worth here 8j to 9 cents per pound and
selling now at 8 to 9 cents, we are still
satisfied that the prudent course is to lessen
production. lu the States, the supply of leatier
bas been found sufficient for rrquirements, al-
though perhaps fifteen to twenty millions of
pounds less of bides have been worked in than
was done in the year that bas just closed.
The volume of trade up to the middle of
November was fairly well maintained. Profits,
however, were cut very fine. If out of these the
losses by bad debti, which were heavier tha for
several years previous, be provided for, hardly
any large margin remains for those who have
toiled the year through, as manufacturers of
leather.

Unlike some former years, a remarkable same-
nesi characterized the current demand for the
varions grades of leather, although in the early
part of August it did look as if some kinds, more
especially prime Spanish, would have reached
bigher figures than for some time before. But
as the aceounts came in from the varions coun-
ties, indicating a shorter crop than usual, trade
began to slacken and prices, instead of stiffen-
ing, rather weakened, and are now just where
they were when the vear opened. The only
kind of leather of which there bas been no real
t-urplus is prime, overweight, Spanish sole, which
bas been in good request througbout the twelve
months. This is the only article of leather in
which thé year can be said to close without a
surplus. A marked décline is shown in the
value of hernoess leather; prime heavy in in good
fair demand, and prices for this kind have been
fairly well maintained. But of light there has
been a very marked decline in value, and com-
mon grades of this description are entirely ne-
glected. Several of our tanner are making a
very good grade of calfskin and veal kip, the de-
mand for which bas been fairly well maintained
and i. likely to be. For a year or two pret the
product of two or three makers has been gradu-
ally pushing out common goods, and these
makers now have the market largely in their
own bands. We would urge upon them, having
attained tbis vantage ground, that they sbould
not rest satisfied, but keep on improving the
grade and quality of their stock, and by so doing
displace a larger proportion of French skins.
The year closes without any surplus of moment
in these grades of stock. Buff and pebble have
about held their own, but there is a constant de.
sire for a better class of stock. Common bas
been sold down at unremunerative prices. Splits
during the year have been sold at lower rates;
some of our better makes have not been allowed
to accumulate much, but price. on the whole
would not enrich the tanner. Upper has ruled
low during the entire year, and the market is
now weak. This cannot be said to be caud by
any serions over-production.

The outlook at present can scareely be called
very encoursging. The Boston leather market
" does not improve," sud is reported weak in

some lines of finished leather. Stoek4of hides
there are, however, small. lInCh accord.

ing to the Shoe and Leather Revie eh présent

condition of the leather trade shows no imme-
diate cause for congratulation." Advices from
New York are cf a more favorable tenor. Net se
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many hides, by 425,000, were received during
the year 1888 at the port of New York as during
1882 At Boston 250,000 fewer were received,
and from this and other circumatances, the Re-
porter is "relieved of the apprehension of a
redundaney of the manufactured article" in the
Immediate future. That journal condemns, as
well it may, "Ithe unheathy distention of the
business by reckless credit," and is disposed to
rejoice at the prospect of bankers curtailing
credit, because it will force tannera to curtail
production this year.

MANUFACTURERS' NOTES.

Agricultural machinery without steam motors,
to be used for the cultivation of the soil, for sow-
ing and reaping, thremhing and other manipula-
tions to prepare the fruits for the market, are
admitted free of duty into Russia.

TEE Moncton Knitting Factory, Mr. Charles
R. Winter, Manager, is busily employed. Last
year, we are told, the products of the factory
were principally shipped as far as Manitoba. At
date, the factory is turning out samples, at
which there are between 25 and 30 girls employed.
This week six new patent machines are to be
fitted up.

TE Amherst Stove and Machine Works, of
A. Robb & Sons, are now filling an order from the
North Western Coal & Navigation Co., Winnipeg,
Man., for car wheels and ailes for mining
purposes. This firm employs about 45 men in
their foundry and machine works, and their
monthly pay roll amounts to some $1,500.

8rEàmr employment is furnished to 15 men by
C. R. Casey & Sons, manufacturers of leather
and oil, tanned larakins, at Amherst, N. S., who
turn out 175 sides of leather per week and an
equal number of splits. They manufactured
7,000 pairs of larakins lait year.

The Englieh shoe manufacturers are complain-
ing of a trick in the measuring of elastic webbing
practiced by the finding dealers. Tne webbing
in tightly wound on the block, and stretched
while winding. The manufacturera, on remasur-
ing as it is unrolled, find the measure correct,
but if left loose over night the webbing wili
.hrink back to its proper length, which will show
onsiderable difference from the first figures.

It is recommended that the webbing be unwound
and left loose over night before measuring, when
the correct length will be given.

The cheap repairing shops seem to be gain-
ing ground in Europe. The Franc Parleur
notices the formation of a company in Pari t)
pushthis work. These " Repaira while you wait "
chopa are popular in London and other Englith
cities, The outfit includes fitters, lasters, a sole
sewing, and sometimes a Standard screw machine
and funishers, The half soles and heel lifts are
kept tempered, and the soles are fitted, handed
to the sewing machine operator, and from him
to the flnisher, and back to the customer
before the latter has had time to read a half
dozen paragrapha in the file of papers at hand.
Some of the best shops alo have sewing
machines for putting in new elastic, repairing
seam, etc., and also machines for finishing the
soles.

Ta Shareholders of the Lincoln Palp and
Paper Co. met last week in the Spring Hill Co's
office, in Nova Scotia, and appointed Mesure. W.
W. Turnbull, Jas. L. Dunn and John Magee on
the directorate. The manufacture of chemical
wood pulp at Lincoln was fully discussed, and
the prospects were considered promising. The
chief object of the meeting was to raise the
additional funds necessary to start the mill
running. The building is just completed. Those
present agreed to raise $25,00within a week and

a number started the ball by aubscribing stock
in addition to what they had already taken.

ANOTHER TIMBEB PESEBVING METHD.-Is
thum stated :-One of the most encouraging
among the varions methods which have been
brought foward for the preservation of bridge
timber and railroad ties would seem to be that
which, in the firat place subjects the finished
timber to au adequate dry heat, and then im-
merses it in a hot bath composed of cer.ain
proportions of asphalt and carbolie acid. The
effect of this treatment is, that on cooling, the
solvent of the asphalt evaporates, leaving a
skin or coating of ashphalt on the surface of
the wood, which resista water and keeps the
antiseptic material fixed securely within the
pores of the wood. The exterior of the wood,
on the completion of the process, presents a
smooth and dark surface, requiring no paint.

NE W BRUNSWICK LUMBER EXPORTS.

A tabulated statement of shipments of Deal,
Ends, Seantling, and Boards from the four nor-
thern counties of New Brunswick to various
porta in Great Britain and the Continent during
the season of 1888, is given in the St. John Tele-
graph of January 8th. The total is 211,745,649
superficial feet, shipped in 424 vessels, of 249,.
826 tons.

In addition to the above, there were also
shipped about 6,000 tous of Bireh and Pine tim-
bar, chiefly f rom Restigouche, and 6j millions of
Palings from Miramiehi. The quantity of Deals,
etc., shipped from the porte of Miramichi, Bath.
urst, Dalhousie, Richibueto, Buetouche and Co.
caigne, during the season of 1882, was 168'mil.
lions of superficial feet, as against 212 millions
of superficial feet the past year, an excess from
thes ports for 1883 of 44 millions of superficial
feet.

From St. John, the total export last year was
181J millions of superficial feet, or 80 millions
less from the porte above named.

" The stock being wintered over in the Pro-
vince," adds the Telegroph, "lis much less than
last year, and with the certainty of a large re-
duction in the production of loge this winter,
which is estimated at not exceeding one-half of
last winter's operations, shippers feel confident
that prices will improve when the shipping sea-
son opens in the spring."

CANADA LAns» CauRuT Compn.-The annu-
al report and statement of this Company,
together with the address of its president at the
meeting of shareholders this week, are of inter.
est as showing some phases of the money mar-
ket at different periods, and also affording nome
testimony upon the character of payments on
loans in different provinces. The Company in
able ta show a larger aggregate of loans and a
smaller amount of interest due. Its business in
Manitoba is turning out satistactorily, we learn,
and the rates obtainable there average one per
cent. higher than in Ontario. We note that the
year's profita were larger, while the expenses of
management were les, and that an addition to
Reserve is possible this year. The loans paid off
during the twelve months amount to a much
les sum than in 1882.3, while the loans effected
were nearly as great. Debenture borrowings are
considerably greater. The sum appearing at
credit in the National Bank of Scotland seema
large, but it is explained in the president's speech
that it has ince been paid out for interest, cou-
pons, &c. The showing indicates a more pros-
perous condition, and is doubtless gratifying to
the proprietors.

-The share of the Montreal Telegraph Com-
pany are pretty well distributed in varions
countries, and the lit would indicate that the
proportion of them now available for brokers
and others, to speculate in is pretty small.
There are held in England 8,238 shares; in
Sootland 593 shares; in the United States 541
shares; in Ontario 4,156 shares; Nova Seotia
70 shares, Manitoba 84 shares, leaving 16,868
shares, or nearly two-thirds, held in the Pro-
vince of Quebee. The capital of the company i
a million dollars, divided into shares of forty
dollars each. Considerably less ia " on the
street l" now than a year ago.

-The annual meeting of the New Brunswick
Board of Fire Underwriters was held last week.
Twenty-two companies were represented, having
a joint capital of 1800,000,000. After the regular
business had been disposed of, the election of
offiers was proceeded with, when Mr. George E.
Fairweather, of the London and Lancashire, was
unanimously re-elected President. Mr. Peter
Clinch was re-elected Secretary, and Messrs. E.
L. Whittaker, of the Imperial, Ætna and Hart-
ford; W. H. White, of the Fire Insurance
Association; R. W. W. Frink, of the Western
and British Ameries, were appointed a committee
on rates. Messrs. Grant and Jardine of the
Salvage Corps Committee were re-appointed
and Mr. R. W. W. Frink was added to the
committee.

-A quarter of a million of tonnage is a large
showing for any port to make. It is exceeded by
St. John, New Brunswick. The following is a
summary of vessels remaining on the registry at
the port of St. John up to 81st Dec., 1883:-

68 Ships.........tonu.........92,814
184 Barks ..........

13 Barkentines.
2 Brigi............

42 Brigantines.
290 Schooners.

81 Woodboats.
1 Ketch........
1 Sloop...........

51 Steamera ........

683 Craft.

.. .. .. .... .. 110,085

............. 6,216
.. .. ........ 582

.............. 12,608

.............. 22,891
5,076

............ i51

... . ........ 12
.............. 5,272

Tonnage, 255,607

-Mr. W. Sutherland Taylor, for many years
secretary of the Toronto, Grey and Bruce Rail-
way Company, ias been appointed treasurer of
the Canadian Pacifie Railway. A cireular issued
by the President of the C. P. B. states that the
local treasurer and other disbursing offieers will
be governed by Mr. Sutherland's instructions in
all matters relating to the moneys of the Com-
pany,and that others will make their remittanees
according to hi directions.

-The Canadian Pacifie Railway Company
declares a half-yearly dividend at the rate of
five per cent per annum, payable on the 18th
proxino.

O=espondenice.

A GRIEVANCE.

To the Editor of the Monetary Times.
SBi,-In this age of keen competition, to do

business succeesfully requires the exercise of
.uausual watchfulness and care. Particularly is
this the case in Hamilton, where the strongest
rivalry exists in al branches of business, and
especially in connection wtth the Merchant
Tailoring trade-In which line I am engaged.

To assist their varions customers as much
as possible, the relation of the wholesale to the
retail houses should be such as to keep lnviolate
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the rule which many suppose to exist, namely :
" Positively no goods at retail; " but I grieve to
say this does not obtain in numerons instances,
the absence of which principle I have but too
keenly felt during the past year. I am almost
daily in receipt of orders from gentlemen, who,
from the length of our dealings, I regard as my
own customers, who purchase their material at
wholesale houses in Toronto, and bring the same
to me to have made and trimmed.

I eau safely say that during the put year I
have lost the sale of my stock to the extent of
8800.00 through the access had to wholesale
houses, for the purchase of goods at retail.
Nothing too harsh can be said concerning this
practice: it serves as a means to cripple the
retail trade, and should be stopped.

A gentleman whose name has been on my
books since I opened business, imparts the
information (and not a matter of confidence
either) that he effeets considerable saving through
the year, by the purchase of goods for himself
and family, through the agency of a friend
employed at a Toronto Wholesale Dry Goods
House. I have no fault to find with a buyer
who purchases as cheaply as he can, but I must
denounce in the most emphatic terms the louse
which expects prompt settlement of an account,
towards the payment of which that louse steps
in as a very significant impediment, by disposing
of their wares to the public at the same prices at
which they are sold to the retail trade.

Yours respectfully,
SUBSCRIBER.

Hamilton, Jan. 9, 1884.

CITIZENS' CO. vs. THE BUDGET.

CrrIZENs INSURANCE COMPANY OF CANADA,
Montreal, 15th January, 1884.

To the Editor of the Monetary Times,
DEA Sia:-Would you kindly state, in ex-

planation of the verdict of the jury in the libel
suit we brought against the Toronto Budget,
that the Company did not claim nor plead
specific damages, and that no evidence was
attempted on the subject.

That wesimply claim that the libel was malici-
ous and false in the statement that the Company
was "recklessly managed ", and the verdict et
the jury completely vindicates this position. I
should be glad to see this explanation made,
as it seems that our system of libels is so diffirent
to that of Ontario, that misconstruction of the
verdict is likely to ensue.

Very truly yours,
GEBALD E. HART,

General Manager.

CANADA LANDED CREDIT COMPANY.

The twenty.sixth annual meeting of this com-
pany was held at its office, Torontoe street,
Wednesday at noon, John L. Blaikie, Esq., Presi-
dent, in the chair. There were also present:-
Messrs. Edward Bull, M.D., James Campbell,
Thomas Lailey, John Y. Reid, J. S. Playfair,
Daniel Wilson, L.L.D.; Ewing Buchan, James
Graham, E. St. G. Baldwin, M.D., John Scott,
Alex. Smith, William Alexander, George W.
Lewis, A. M. Smith, and B. Homer Dixon,
Toronto; John B. Osborne, Beamsville; Hon.
James Young, M.P.P., Galt; John A. Banks,
Weston; and D. McGee, secretary. The last
named gentleman read the following

REPORT.
The directors beg to submit their usual annual

report, along with the balance sheet of 31st
December lut, and auditors' certificate.

In doing so they have pleasure in stating that
their anticipations of the results of the past
year's business have been fully realized, the
profits therefrom having enabled them to pay
the usual divide ids at the rate of eight per
cent. per annum, and add 15,000 to the Reserve
Fund.

During the greater part of lut year the
demand for money on mortgage in Ontario was
extremely light. After harvest there was an
improvement, owing mainly to the deficiency in
the wheat crop, and there is likely to be from
the same cause, during the remaining months
of winter, and in spring, increued borrowing.

Rates of interest havè been slightly higher
than for the past two years with the tendency
upward.

In Manitoba a fair demand at remunerative

rates has been experienced, but the depressed
condition of affairs in that Province has ren-
dered extreme care necessary in the selection of
securities, and tended to restrict operations.

The following are the results of the past year's
transactions:1

PROFITS.
Net profits, after deducting the expense of

management, 812,213.20, and tax on divi.
dends, $812.38.............. 61,462 99

Appropriated as follows :
Dividend No. 44, 4 per

cent. paid 3rd July,
1883.............26,559 60

Dividend No. 45, 4 per
cent. paid 2nd Jan.
1884................26.559 60

Transferred to Reserve
Fund .............. 5,000 00

Transferred to Contin-
gent Fund.......... 3,343 79

-#61,462 99

LOANS.
Effected during the year.........393,33) 90
Paid off during the year.........220,522 43

Increase..................$172,808 47
DEBENTURES.

Borrowed during the year, new
money and renewals...........311,601 33

Paid off and matured during the
year .......................... 123,677 00

Incresse....................187,924 33

The officers of the company have discharged
their respective duties to the satisfaction of the
Board.

The following directors retire from office by
rotation, but are eligible for re-election, viz.:-
James Campbell, Esq., John Macdonald, Esq.,
John B. Osborne, Esq., John Y. Reid, Esq.,
Daniel Wilson. Esq., L.L.D., Hon. James Young,
M P.P. Ail of which is respectfully submitted.

JOHN L. BLAIKIE,
President.

Toronto, 16th January, 1884.

BALANCE SHEET, 31sT DECEMBER, 1883.

Assets.
Loans ........................ $2,185,428 07
Interest due and accrued........ 52,673 94
National Bank oft Sotland.......87,043 06
Federal Bank of Canada.........58,065 88
Canadian Bank of Commerce.... 17,942 89
Cash.......................... 262 52
Property on Toronto Street.......40,000 00
Office Furniture...............206 00
Suspense ..................... .667 41
Winnipeg Agency.............. 1,715 15

82,444,005 92

Liabilities.
Capital stock..................1
Reserve Fund..................
Contingent Fund.............
Sinking Fund..................
Debentures...................
Debenture Interest reserved......
Dividends unclaimed.... .... .. ...
Dividend No. 45, payable 2nd Janu-

ary, 1884....................
Insurance......................

82

663,990 00
130,000 00

5,801 99
154,577 93

1,425 797 86
34,805 78

2.562 26

26,559 60
10 50

2,444,006 92

D. McGEE,
Secretary.

Toronto, 10th January, 1884.
We hereby certify that we have examined the

books and accounts of the Canada Landed
Credit Company, and have found the above
balance correct.

We have also examined the securities in the
Company's strong room and found them in per-
feet order, as represented in the above state-
ment.

GEo. P. DIcKsoN, Auditors.
G. BANxs,

The president, in moving the adoption of the
report said:

" GENTLEmEN,-The report just read is brief,
but is concise and explicit, so that in moving its
adoption, it will be unnecessary that I should
trouble you with any lengthened remarks

A year ago your directors indulged the hope
that they had passed through a transition period
in the history of the company, and had entered
upon an era of advancement again. This hope,
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it must be satisfactory to the shareholders to
know, has been realized.

The transition period referred to wu caused
by the low rates of interest that has prevailed,
by the extent to which, borrowers has availed
themselves et the privilege of prepayment, on
giving six months notice, snd by the difficulty
that existed of getting new and profitable invest-
ments. In all these reepects we are now in a
much better position, and the prospects of the
company are altogether brighter and more
encouraging.

The report speaks of prevailing depression in
Manitoba, and of the care necessary to be taken
in making loans there. I may state that from
the commencement of our lending in that Pro-
vince, great caution has been exercised, A very
good business has been done there, at remuner-
ative rates of interest, and I have great satis-
faction in stating that interest upon the Manitoba
loans is being exceedingly well paid.

A pleasing feature of the statement is the
smallness of the amount of interest due and
accrued, viz., $52,673.94, which is even less than
it was a year ago, notwithstanding the larger
amount of investments now on hand. Tis will
appear the more gratifying when the fact is
borne in mind that last wheat harvest in Ontario
has been an extremely disappointing one, and
hence it would not have been very surprising if
a considerable number of the borrowers of the
company had been unable to meet their pay-
ments promptly.

The salient points in the accompanying state.
ments are that two half yearly dividendse of four
per cent. each have been paid, that 85 000 has
been carried to Reserve Fund, that 3,343.79
has been carried to Contingent Fund, that the
loans have increased $172,808.47, and that
debentures have increased $187,924.33.

It may be proper I should point out tht in
the statement a large amounti appears, as in the
National Ba· k of Sotiand, on 31st Decr., 1883.
It had to appear in our statement'as it is, owing
to the fact that the bank's account had not been
received before the closing of the books at the
end of year, but in reality the greater part of
that amoaunt had been used for the purpose for
which it was placed there, viz., the payment of
matured debentures and interest For the same
reason our statement shows $34,805.78 "deben-
ture interest reserved," while as a matter of fact
the larger part of it had been paid away in
November for interest coupons then due.

Only one thing more occurs to me to notice,
and that is "that the officers of the company
have discharged their respective duties to the
satisfaction of the board. This, gentlemen, is
not mere words, of course. Considering the
amount of business to be done, the small expense
at which it is doue, and done well, I can, from
daily personal observation, testify to the zeal
and ability with which all have devoted them-
selves to their several duties.

I have now to move, which will be seconded
by J. B. Osborne, Esqr., "that the report just
read be adopted and printed for cireulation
among the shareholders," but before putting the
resolution to the vote I shall b. pleased to
answer any questions, should any shareholder
desire further information."

The following resolutions were afterwards
carried unanimously :-

Moved by the president, seconded by Mr.
John B. Osborne, "IThat the report now read be
adopted and printed for circulation among the
shareholders."

Moved by Mr. B. Homer Dixon, seconded by
Mr. James Graham, "I That the thanks of this
meeting be and are hereby tendered to the
board of directors for their careful attention to
the interests of the Company during the pat
year."

Moved by Mr. Wm. Alexander, seconded by
Mr. Ewing Buchan, "That the thanks of the
shareholders be tendered to their British agents,
more especially Messrs. Hamilton, Kinnear &
Beatson, W. S., Edinburghl; also to the secretary
and the other officers of the Company for the
efficient manner in which they have discharged
their respective duties."

Moved by Mr. John S. Playfair, seconded by
Mr. James Campbell, "That Mesura. Go. P.
Dickson and Greenhow Banks be appointed
auditors for the ensuing year and that the Oum
of #175 each b. paid to them for their services."

Moved by Mr. Thomas Lailey, seconded by
Hon. James Young, M.P.P., "That. Mesur.
James Graham and Ewing Buchan be seratineers
and that they report the result of the ballot for
the election of six directors. The poll to b.
closed wben ten minutes shail have elapsed
withoeut any vote being taken."
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Moved by Mr. A. M. Smith, seconded by Geo.
W. Lewis, "That the thanks of this meeting be
given to the chairman for hie able and impar-
tial conduct in the chair, and for his constant
attention to the intereste of the company, and
that the sum of $2,000 be paid him for his
services during the past year."

The poll was then opened, and at the close
the scrutineers reported the unanimous re-elec-
tion of the six retiring directors, and at a sub-
sequent meeting of the b-ard Mr. John L
Blaikie was re-elected president, and Mr. John
Macdonald vice-president, for the ensuing year

HAMILTON BOARD OF TRADE.

The regular quarterly meeting of the Hamilton
Board of Trade was held in the Board Room, on
the 16th inst. The attendance of mpmbers was
exceptionally large. The President, Mr. T. H.
Macpherson oceupied the chair, and in the
absence of Mr. Benner, Mr. F. W. Findiay acted
as Secretary. The members present were : W.
H Glassco, James Watson, W. G. Reid, Thomas
Mclwraith, C. J. Hope, James Turner. John
Proctor, W P. Mallory, Adam Brown, Wiliiam
Osborne, H. T. Bunbury, E. Sebener, John
Stuart, R. A. Lucas, R. E. Kenedy, W. H.
Gillard, George Roach, M. L ggat, St. Clair
Balfour, A. Powis, William Goering, Alexander
Turner and George Rob, rto. After the reading
and adoption of the minutes of the previous
quarterly meeting and a committee meeting, the
President before entering upon the regular
business, made a few comp'imentary remark
touching the appointment of Mr. Turner to the
Senate of Canada. During many yeirs, he said,
Mr. Turner had taken a deep interest in every
subject which related to the interest of the city.
He had interested uimself in the North-ru and
North-western Railways, and seen a way clear
through many difficulties. The newspapers, in
touching upon hie appointment, had spoken of
his different qualities; one had said that he was
able, another that ho was good-looking, others
had attributed to him many other qualities
which he certainly possessed, and taking all
these qualities together, a more suitable man
cou'd not be found. He (the speaker) considered
the appointment of Mr. Turner to be a great
honor and compliment to the city, and indirectly
to the Board of Trade.

M-. Adam Brown also spoke of the appoint-
mint. Hi expreseed the great pleasure it
aff ,rded him to be able to join in th>congratula.
tions of the Baard to Mr. Turner. He was sure
tht he expressed the sentiments of all classes,
regardless of poliical or other feelingg, when
he said that he was exceedingly well pleased with
the appointment.

Mr. Turner replied in a few words. He said
for 36 years he had been a thorough Hamiltonian,
an had done all in hie power for hie adopted
city. He took it particularly kind of Mr. Brown
to make the remarke he did. Mr. Brown had
been a more prominent worker than he, but was
not more earnest. The appointment came to
him without his having used any personal in-
fluence to seeure it.

At the request of the President, Mr. Findlay
reported what had been done by the committee
on In'olvency Legislation, the result being that
a draft bill had been prepared by a joint delega-
tion from the boards of trade of Montreal,
Toronto and Hamilton, and laid before the
G>vernment at Ottawa by a deputation from the
boards.

Mr. M. Leggat reported that he had been a
memoer of the deputation to Ottawa Tte re-
ception extended to the deputation was of the
most cordial character. The bill had been laid
before the Government and met with - evident
approval. The committee endeavored to imprese
upon the minds of the members of the Privy
Council that the country was in a defenseless
position as far as regards creditors.

A vote of thanks to the committee was
passed.

The following gentlemen were then proposed
and elected as members of the board :-Murray
A. Kerr, William Young, Joseph Herron, John
Myles, R. K. Hope and G. F. Birely.

Mr. Osborne returned to the subject of Mr.
Turner's appointment to the Senate. He eu-
logized Mr. Turner and congratulated him upon
hie well-deserved good fortune. The congratu-
lations became general, and the meeting
adj ourned.-Spectator.

STOCKS IN MONTREAL.
MONTEBAL, January 16, 1884.

STocKs.
P4 ~

Montreal ...... 176 1784 1438 177J 178 2024x....................................
Ontario. 1001 104 275 100 102 .........
People's.... ............ ....... 53 57.
Molson's .............. ......... 113 117 .
Toronto ......... 166J 170 277 168à 169 180
Jac. Cartier...... ......... ........ ..... ... ........ ......... 114
Merchants ...... 108 109 377 108J 109 1221
Commerce ...... 1194 120 606 119# 120 133
Eastern Tpe ... ................... 11214.........
Union ............ ......... 65 14 65..........
Hamilto ..... ......... ......... .........
E xchange ...... ....... ......... ......... ......... ......... .........
Mon. Tel.......... 118g 119J 520 1182 119123J
D om . Tel. ...... ......... ........ ......... ......... ......... .....
Rich.&O. ...... 58 594 425 58 J 58.64J
City Pasoe......... 116i 118 325 115 115.........
Gao.................. 1744 177 M 6305 174j 175 1821
R. C.lns. Co .......... ................ 0 . .....

THE MERCHANT'S SOLILOQUY.

Boston Bulletin.
To buy, or not to buy, that is the question;
Whether 'tis nobler in the man to suffer
The ceaseless clatter of a drummer's tongue,
Or, in self-defense, use extreme means,
And with an order quiet him. To order-to try
Once more; sud by a chance to say we get
The goods that wa do buy-'tis a consummation
Devoutly to be wished. To buy-to pay;
To pay 1 perchance to fail: aye, there's the rub.
For in that lapse of time what bills may come
Too often, and to la-ge, must give us pause.
There's the respect that makes trading of se

long life
For who would bear the "data abeid" and

"four months time,"
The heavy expense, the landlord's punctuality,
The excessive freight, the lights and coal,
The insolence of customers, and the aged

stories,
The merchant from the drummer takes,
When he himself might all this avoid
By simply assigning? Who would such trials

bear,
To grunt and sweat around a general store
But that the dread of something worse-
The doubtful result of making a change-puzzles

the will
And makes us rather cleave to the business we

have,
Than fly to others that we known not of!
Thus drummers do make cowards of us aIl;
And thus what little's left of resolution
Is sicklied o'er by the persuader'. talk ;
And from cfers of "spot cash" bargains,
Not having the means, we're obliged to turn

away,
To meet the notes accruing.

INSOLVENCIES OF 1883 IN MANITOBA.

The lessons to be drawn from a comparison of
the figures of the different quarters are very
plain. The 47 insolvents of the first quarter as
a rule made a clean showing of their resources,
and the record is consequently one of misfor-
tune, but not of rottenness nor rascality. The
45 insolvents of the second quarter were not
so scrupulous, and a discrepancy between assets
and liabilities of 896,000 was the result. The
scare which seemed to take hold of banks,
eastern creditors. Lnd even a few local ones, and
the crushing way in which the assets of insol-
vents had been sacrificed in consequence, had
begun to produce natural resulte before the close
of the second quarter, and some insolvents on a
false theory of self-protection had taken the pre-
caution of withholding assets, or creating
imaginary liabilities, to assist them in procuring
a favorable settlement by composition. The
practice grew, and the third quarter produced
the enormous discrepancy of #664,000, or over
40 per cent of the claims of creditors, Before
this third quarter closed the scare had grestly
subsided, and the record of the last quarter
shows merely a weeding ont of the remnants of
unsafety. The number of failures was 24 les.
than the preceding quarter, while the aggregate
liabilities were $1,043,000 less, and the proportion
of estimated assets to liabilities some seven per
cent higher. * * * * * When we take
into consideration that with the opening of 1883,
we had about 2,6C0 traders in the Northwest, and
at its close nearly 2,800, the 232 failures that have
talon plaee loek a very small proportion on the

whole, only a trifle over eighs per cent. True,
the number of traders who have gone out of
business in the Northwest, during the past two
yeare, reaches nearly 1,100, and three-fourths at
least of these went during 1883. But the bulk
of these were perso a with no responsibility, and
a previous record in older places which pre-
vented their lasting long here. The excitement
of boom days attracted such people, but with the
first breath of depression they withered without
even getting so far into debt as to be included
among the 232 insolvents of the year. The
places have been filled by better and solider
men, and to-day we have in the Northwest over
170 more traders than we had one year ago.
Traders, therefore, are increasing in number in
this country, notwithstanding all the black pic-
tures the enemies of the Northwest may paint.
Speculative loafers and réal estate gamblers are
the only classes who show a decrease for the
year, and thank God the decrease hae been a
heavy one. Those who remain here, lingering
around the ruinsof imaginary fortunes they built
up two years ago, seem to bave no botter
employment than prophesying ruin to a country
in which they have met such disappointment,
and particularly to those who still have faith in
the Northwest, and hope by patient industry to
ride to wealth here.-Winnipeg Commercial.

THE FISHERIES OF 1883.

Stimulated by the government bounty and by
fair prices, the fishing industry has during the
past year been carried on with renewed vigor,
and has yielded a bountiful harvest. The in-
creased value of the past year's crop, we have
good authority for stating, will amount to nearly
half a million dollars. This increase is almost
entirely in eod and other fish of the same family.
To this brauch of the fisheries over forty new
vessels and three hundred and sixty men have
been added since the previous year, as well as
1,150 new boats to the shore service. This
year's catch, amounting in value to about &7,-
600,000, was gathered by 29,000 .fihermen, own-
ing 743 vessels, 11,500 boats, 1,250,000 fathoms
of nets and seines, and 700 weirs and trape,
valued in all at $2,250,000. The sbove total
value of the fisheries would give to every man,
woman and child engaged in them, including
those in the lobster factories and others who are
sctually engaged only a few monthe in the year,
abLut 1265; but the difference in the prices
obtained by the fisherman, and those at which
the returns are made up, would reduce the
amount to about $225 per espita.

The Bank fishing bas proved very successful,
but the shore fishing on a great pco tion of the
coast bas not been so profitable. The salmon
crop is almost the ssme as last year, showing an
increase over the year '81 of about one hundred
per cent. The alewive fishing shows a small
shrinkage from the previous year-not, however,
arising from the scarcity of fish, but there was a
poor market, so that they were not fished for
with the same diligence as characterized the two
previous years. There are many reasons for an-
ticipating larger and more profitable resulte in
the future.

(1) By improved protection to all fieh frequent-
ing our inland waters for the purpose eof procre-
ation.

(2) By the improved and more economic modes
and appliances for taking fish, including boats
and vessels.

(3) By increased commercial facilities for
reaching profitable markets with fresh and other
fish.

(4) By improved methods of curing to suit the
different markets of the world.

(5) By increased knowledge of the capabilities
of our fishing as wel. as the habits and move-
mente of the different species in order to their
more ready capture.-Halifax Herald.

-The year just passed has been not a bad one
for the Atlantic coast fisheries, apparently.
lHerring and cod were abundant and good around
the shores of P. E. Island; mackerel a fair take,
in oysters a steady business was done, but lob.
sters were below the mark. A correspondent
writing from Charlottetown to tlie St. John
Globe, gives the following figures as showing the
result of the year's fisbery :-
Spring herring, taken this year .... 45,000 bbls.
Mackerel.....................28,000

" canned.................350,000
Cod ............... :.......... 26,000 qtls.
Hake.......................... 9,000
Lobsters---------------------8,800 cane.
Oysters....................... 86,000 bbls.
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As compared with Blue Book returns for 1882,1
this shows a deficit on mackerel, but an increase1
of some 12,000 hundredweight of cod, abouti
14,000 barrels on herring, 5,000 gallons of cil,i
sud some 20,000 pounde increase in haddock.i
Lobsters show an alarmingly short crop as to
quantity, a deficiency of 1,300,000 cans, although1
the price ias advanced. The Blue Book's fig-
ures for 1882 show 5,198,720 cans as the product!
of P. E. I. for the last vear ; this year the sup-i
ply will not exceed 3,800,000, a serious fallingi
off, whatever the cause may be. Last yeari
there was only one Amberican fisbing vessel, we
believe in the Gulf, this year a fleet of half a
hundred or so, who are reported all to have done
well.

SOMETHING NEW IN RUBBER BOOTS.

To many men employed in various occupations
rubber boots are a necessity. While engaged at
their labor they wear these boots continuously.
But rubber boots, even the best of them, do not
stand continuons wear well. The soles wear
out rapidly, and supplying himself with rubber
boots becomes quite a tax on the laborer. Rubber
in the soles will not wear like leather. Recogniz-
ing this fact has led different men to attempt
to manufacture a boot with a rubber upper and
leather sole. The earlier efforts in this direction
were unsuccessful. The ordinary rubber upper
was found to tear away from the fastening
uniting the upper with the sole. This difficulty
has at last been overcome by making a rubber
upper with a bottom especially prepared for the
reception of the leather in-sole and out-sole.
The process of preparing the rubber bottom is
covered by letters patent- The leather soles are
fastened with clinching screws on solid iron
lasts. Rubber boots made by this process are
consequently waterproof, and wear from three
to five times as long as the ordinary rubber
boots. The writer has seen boots with the
uppers in complete preservation-not a hole in
them after seven monthe of continuous daily
wear.-S. and L. Review.

FIRE RECORD.

OTHER PROvINCEs,-St. John, N.B., Jan. 14.-
Michael Blackhall's livery stable took fire, and
nineteen horses perished in the fiames. Some
were owned by private citizens and were % orth
between $250 and $400. Blackhall's loss on
coaches, carriages, etc., will be very heavy; he
had no insurance. The building was owned by
Thos. Furlong, who is insured to a small amount.
-Quebec, Jan. 11.-J. McCord's premises
gutted. Insured as under: On building, #4,300
in the National of Irelard and 01,000 in the Fire
Assurance Association; on stock, 13,000 in Brit-
ish America, $3,000 in F. I. A., $3,000 in the Ex-
change of N. Y., 11,500 in the Mechanies and
Traders, $1,000 in the Farragut; on furniture,
01,200 in the Exchange of N.Y.; on shop fixtures,
#600 in the Sovereign. Messrs. Birouard's in-
surances are: On building, 02,000 in the Quebec
and $2,000 in the Standard; on stock, $4,000 in
the Quebec, 14,000 in Commercial Union, 82,000
in Imperial and 12,000 in Guardian.- Bran-
don, Man.. Jan. 10.-A. L. Rowe's furniture shop
gutted. The fire began through the exploding
of a lamp in the front of his store. Los, about
16,000; insured in several companies for about
! 2 ,500.-Montreal, Jan. 14.-A fire broke out
in the roof of Mr. Burns' house here, and ex-
tended to the two houses adjoining. doing dam.
age to the extent of 12,000. Hartland Mac-
Dougall's residence took fire this day week. The
principal damage was caused by water, and will
amount to several thousand dollars. The build-
ing is insured in the Norwich Union for $12,000,
and the furniture in the North British and Mer-
cantile for 15,000.

A description is given in an Eastern Town-
ships paper of the Richelieu bridge, a bighway
bridge across the Richelieu river connecting the
p arishes of Lacolle on the west and St. Thomas
on the east side. It was begun August 18th and
completed December 20th last, and cost 135,000,
the pile superstructure and piers for 823,000, and
the Toronto Bridge Company furnishing
the iron spans for $12,000. The Province
of Quebec gave 88,000 towards it and the
remainder consisted of private subscriptions.
The bridge proper is an iron truss bridge of the
" pin sud link " pattern, sud is 500 foot long,
consisting o! a " pivot span " 200 foot long over

the central part of the channel, and two spans
100 feet and 50 feet long on each side. There
are six piers, which stand in thirty feet of water,
each 18x30 feet at the base and 9x21 at the top,
and 40 feet high, eighteen piles being driven in
the centre of each pier. The remaining 1,000
feet of the bridge is of "piled superstructure,"
and in the construction of the entiro work
24,000 lineal feet of piles have been used, 300,0 0
square feet of hemlock, and 200,000 of the best
quality pine. Of stone, 3,000 cubic yards were
used; ton tons of square iron, and five tons of
spikes.

-The annual meeting of La Binque d'Hoche-
laga has been beld in Montreal. The statement of
the profit and loss showed that the balance at
credit on December 31st, 1882, was $7,484 31 ;
the profits of the year, deducting the cost of ad-
ministration, interest on deposit, ete, were $81,-
115,26; the losses and probable losses of the
year, 826,209.14; shares confiscated in 1880 and
remitted to the shareholders, $17,640. The
statement showed bills in circulation, $368,552;
Dominion Government deposits, payaolq on de-
mand, $33,618.94; deposits of Quebec Govern-
ment, payable on demand, $16,213 54; other
deposits, payable on demand, $230,29135; de-
posits bearing interest payable after notice on a
fixed date, 0195,964 60; loans and notes under
discount, 01,258,466.82.

-The steam fire engine belonging to the
village of St. Cunegonde was purchased for the
town of Valleyfield for the sum of $2,500. The
main idea of the town council in the purchase
is to lower the present rates of insurance in that
manufacturing centre, rather than as a protec-
tion against fire, from whose ravages the town
has thus far enjoyed a fortunate immunity.

fGommercial.

MONTREAL MARKETS.

MONTREAL, Jan. 16, 1884.
No marked improvement in general trade can

be reported yet ; wholesale grocery men speak
of some lightly increased movement, but in
nearly all other lines matters are of a very quiet
character. The roads in this section still con-
tinue very heavy, and a thaw is badly needed to
settle the snow and make traffic easy in the
country parts. Payments are moderately good
all things considered. The stock market is
rather stronger with a fair business reported
Money is easy and abundant; call loans on
stock 5 per cent.; discount rate 7 per cent. ;
foreign exchange ias ruled higher, counter rates
being 9j for sixty day bills.

ABHEs.-There is a dull market, with heavy
stocks on hand for the season, four times the
amount of Pots being in store at end of '83 than
was held at close of the year previous. We
hear of some sales of light tares at $4.65, and
there has been something of a drop from last
*eek's prices. As stated above, stocks are heavy,
there being 1,500 brls. in store now, while there
is little export demand. Only some 50 brIs. were

Leading Wholesale Trade of Hamilton.

James Turner & Co.,
£BEC NOW OPPREEING

N. 1, Bay Split Herringa, in hall barrels.
" " " a barrels.

Very Choie. Cape Breton Herrings in bris.
Strictly MWedium Scaled Herrings in Boxew.
Prime Large Hard Dried Table Cod i Qils.

" " " Cusk 6
Canned lIackerel, 11b. Tali Tins.

S" lb. Flat Tins.
" Lobsters, 1 lb. Tali Tins.

HA MILTON.

808

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & GO,
Wholesale Grocers & Importers

TORS, SllU8s, CO[eNS, SyllS
HAMILTON.

Cholce New Season's TEAS-Japans, Young
Hysons and Blacks, ail grades -large assort
ment and at low prices.

Raw - Reued - Canadian and
P lA Scotch. A large sock of Cofee,
li 015ý 0ran:s

ON HANO ANO TO ARRIVE
SUITED TO

Christmas Trade
Imperial Cluster Malaga Fruit, Black Basket,London
! ayers, Loose Muscatels, .utana and Valer ciaRaisins, Currants, Prunes, Malaga and Turkey Figa,Malaga Grapes, Lemon, Orange, and Citron Peel;LEGHORN Extracts and Esrsences; Canned FruitFish and Vegetables; together with the usual as-

gortuient 91 rosa Sugars. Ceffees. Tebaccos, suniGrocer i' sundries which we offer to the trade atclose figures.

SIMPSON, STUART & 00.
Wholesale Grocers,

HAMILTON, ONT.

0. J. HOPE. a. . HOPE.

ADAM HOPE & 00.
HAMILTON,

are alld letal erchatU.
CROSS-CUT SAWS - with the latent Im-

provements.
AXES-" Gladstone" all Steel, and "Choppera'

Hope " and other brands.
STEEL-leiib Shce Steel; Tyre Steel, "Sweeta"

and otner inakes; also Fanning Mill Steel.
SCALE-Platform, aIl weights, and CounterScales Gurney & Ware, BurrowR, Stewart

& Miln. manufacture equal to Fairbank's
in quality and lower in price.

FILRE BRICK-"PRamsay's" make.

December, 1883. ADAM HOPE & CO.

E.& C.GURNEY&COu,
HAMILTON, ONT.,

NÂANUPÂACTUEURS 07

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of
STOVES, HOLLOW WARE, &o., &,

E. & C. GURNEY & Co.,
336 8t. Paul St., Montreal, Q.,

Jobbers of Stoves and Hollow Wars.
-0-

E. & C. GURNEY & CO.
Rupert St., Winnipeg, Ma.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUPATUBBBB OF

?iattorm and cuter Sele of everydfesriptio.

"AXTILTON ONT.
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shipped in December, and about 20 thus far this
month. About 50 bris. Pearls have been re- t
eeived this year, of which 4 brIs. sold at #4.90, 8
while the balance have gone ait something under
86.75.

Dav Goons.-Opinions see to vary greatly as %
to the amount of business doing in this line. c
While some houses report themselves as satisfied c
with the amount of orders being received fromi
travellers, others complain of the poor resulta r
thus far shown. As far as we can see there isab
general expectation of a very large trade being q
done this ipring, and there is evidently less of a a
dispotition on the part of country retailers tot
spread themoselves. We believe that apring im-a
portations will again show a falling off from the c
figures of last year, at ail events there certainly c
will be no augmentation. The figures of dry i
goode importera for December will probably show
quite a gain, but this eau be aceounted for by thef
fact that all the prints, a very important item,
for the spring trade, had to be bought in before T
January lst, in order to avoid the increased duty.
Payments have not been so good the last few q
days, but perhaps it may be on account of a
general bracing up for the 4th of February. t

OILs AND PAINTs.-There is very little doing
in oils in a jobbing way, but we hear of one or i
two important transaction in cod and seal oil at
last week's prices. Gaspe Cod oil ia ail held by
one concern, and cannot be had to-day under i
58je. for lots, other lines of fish oil unchanged.
Linseed rather firmer if anything. Paints aud 1
colora are still very flat, there being no business
to report, and no prospect for improvement j
for several weeks yet. We quote: White i
Lead (genuine and first-class brande only)
16.50 to 87.00; No. 1 &5.75 to 86.25; No. 2
15.25 to05.75; No. 3 $4.75 to 85.00. Dry White
Lead 6 to 6je. ; Red do. 5 to 5c. These prices
for round lots. Whiting per 100 1 bB., 55 to 7Oc.
Cook8oa'8 Venetian Red 82.00 ta 82.50; Yellaw
Ochre, 11.50 10 81.75 ; Spruce Ochre 82.25 la t
4.00 ai ta quality.a

CIMENTS, FIRE&CLÂx, &c.-Portland Cernent ê
stlii bringa $3.50 per br.; Canadian, 81.75;j
Roman, #2.75. Fireclay, 12.50 per bag, ur 814
per tou; firebrieks, 830 per thousand.

Fisz.-For fish there is almost a total absence
of demand as yot, and prices are protty much
nominal. Wo eau oniy repeat lait woek's figuree:
Labrador honrings No 2, 84 ta 84.50; No. 3, 83
10 13.50; Cape Breton do., 85.75; Green Cod
fish, No. 1, 85.75 ta 86; No. 2, 84.75 ta 85; Dry
Cod, $5 10 85.50; North Shore Saînion, No. 1,
020 and very little in the market ; No 2, $19,
and No. 3, 818; British Columhie Salmon, $16
to0 81650; Lake Trout, 84.75 to $5, end Na>. 1
Mackerol, #11 ; Smoked flering, 22 to 27e.

Dnuos ÂND CmEtMCL.-Inactivity D3 stili the
rml with alI hausea ini these inos oftrade, there
beiug no mavements of heavy goodsa a al, and
the amount of sorting business bt ing doue is
vry light indeed. Soie returu of if e la looked
for naxt monta. Prîcea show no change. Opium
and kindred druga are somewhat firmer abroad,but
nat quotably Bo bore. We quote as before : Sal
Soda, 11.10 ta 1.20 per 100 Ibo. ; Bi. Gb. Soda,
b2.50 t102.60; Soda. Aah 81.5010o 1.75, Bichromate
of PotSh per 100 Ibo., 811.0010o 12.00; Borax re-
fined, 14J t10 ii.; Cream Tartar crystals, 301 ta
32.; do ground 86e. ta 38ae; Tartaric Acid, 57e.
ta 60c. per lb.; Caustic Soda, white, 82.40 ta
2.60; Sugar of Lead, 11 ta 121c.; Bleaching
Powder, 00.00 ta 2.75; .. lum #1.80 10 82.00;j
Copperas, per 100 Ibs., 90e. tb 81.00; Flowera
Suiphur, per 100 lbo., #2.75 ta 8#2.90; RaU
Suiphur, 02.40 ta 12.60; Sulplîate of Copper,
$5.50 ta 85.75; Epaom Saits, 81.10 t0 81.25;
Saltpetre, #900 to09.50; Quinine, 82.00 ta 82.25;
ai ta makeru, par oz. baIles; Opium, 84.10 to
14.25; Morphia, $2.15 ta 82.30.

FLou.-Demand slow aud market dal; prices
pretly much etatiunary. Supeior extra, 85.55
ta 5.60; extra superflue, $5.45 ; spriug extra,
$5 O5 la 5.15; superfi ne, $4.60 ta 4.70; Canada
etmong bakemaj', 05.25 ta 5.60; Amrican dit.,
#5.45 ta 5.85.

Frns-AI date theme are very few flare coming
ini, receipta ahowiug a falling off from lait year
aI Ibis date. It ia belioved theme muat be a
good many plIs in the cauntry, but the con-
îinued heavy snowtalls prevent Ibeni geting ta
market. It la expected Ibere will be a poor
Enropean market this seeson for fox and mink,
wbile bear will net realize enytbing likoîbhe fency
prîces af lest year. Parsiau lambi are a 11111e
tiffer. We still quate for prime skins only. Beaver

$2.50 to 83.00; Bear, 88.00 ta 810.00; do. Cub,
«&14.nl 8.; iser,24-75 ta 86.50;-.hLed Fox

81.0; Crss d., 2.00b 8300; ynx
82.0 l 1300;Maren,76e 1081,0; in8

81,00 to $1.25; Muskrat, 8 to 10e.; Otter, 88.00
o $10.00; Raccoon, 50 to 60c.; Skunk 60 to
80c.

GnocERIaE. - The position is brightening
ather; orders are coming in rather more freely,
while payments, which have been slack in some
quarters are reported as improving. The tone
df the tea market is healthy and strong. Opin.
ons vary as to the proportions of the prospective
ise, but there seema to be no question that
higher prices will have to be paid for some
qualities of teas. The better grades of greens
are very firm and in short supply; the same is
rue of blacks, good blacks being decidedly
cares. Japans have not folt the stiffening pro.
ess to the same degree. There is still a fair

output of sugars going on, and fluer yellowa are
in limited supply; but there is no appreciable
change in prices. Molasses and syrups are in
the same position. We hear of some exception.
al sales of Barbadoes as low ai 46c, but about 50c
represents the value in a distributing way. In
dried fruit, Valencias are sold ait 6e for good
quality; currants not too plentiful, while dried
apples are scarce. lu spices, pepper continues
o strengthen ; black quotes at 17e, white 25 to
274e; cloves and cinnamon easy. There is an
ncreased demand for canned lobsters; stocka
are not very full, and they are rather dearer.

LEATHER.-There is a little more demand for
nice, light upper, but general trade continues
very slow, and prices show no change whatever.
Stocks, however, are not so large but that any
amount of active buying would create some firm-
ness. Splits continue to be shipped to England
in fair quantities, and realize from 10d. to
13id. We oontinue to quote :-Hemlock
Spanish Sole B. A. 241 to 27e; ditto
No. 2 B A 22 to 24c; No. 1 Ordinary Spanish
24 to 26e; No. 2 ditto, 21 to 23e; No. 1 China 23c.
No. 2 ditto 21c. Bufalo Sole No. 1, 21 to 22e;
ditto No. 2, 19J to 21c. Hemlock Slaugh-
ter, No. 1, 26 Co 28e; Waxed Upper, light
and medium, 33 to 37c; ditto ditto heavy,
83 to 35c.; Grained, 34 to 38e. Splita, large,
21 to 30e.; ditto small, 14 to 20c. Calf.
akins (35 to 46 lbs.) 70 to 80c; ditto (25 to
34 lbs.) 60 to 70e.; Russet Sheepskin Linings,
30 to 50e; Harnes, 24 to 84c; Bu9ed Cow,
per ft., 14 ta 16c. Enamelled Coto, 15 ta, 16oe.
Patent Cot, 15 to 16e. Pebbled Cow, 126 ta
154c. Rough, 23 to 28c. Imitation French
Calfakins. 75 to 85oe; Russet & Bridle, 45 to
5e.

PRovisloNs.-Prices are nominally unchanged
and the movement is a small one. Choice
Townships, 21c.; fair to good, 18 to 20c.; Morris-
burg, 18 to 21c. ; Western, fall make 17 to 18c.
Cheese shipments last week were pretty large,
and market continues firm; early makes, 10 to
12e.; fall make, 12J to 13c. Really fresh eggs
are hardly to be had; so-called fresh bring 27to
28a. Dressed hogs are commug in freely and are
osier in price, some sales being reported under
88.00. Western mess, $17.50 to $18.00; Canada
short eut, $18.50 to 819.00; Western lard, 12 to
121c.; Canadien, 11 to 11c.; hams, 13 to 15c.

SALT.-There is very little enquiry just n- w.
The market is clear of tens; elevens, 55c;
twelves, 50c; factory filled, 81.30 to 1.40 accord-
ing to lot; Eureka, 82.40; Turk's Island, 35o a
bushel.

HARDwABE AND METAL8.-In pig iron matters
are pretty much in statu quo, so f ar as the move-
ment of goods is concerned, there being very
little doing. The market, however, shows some
indications of strengthening; Scotcu warrants
show a gain of from 4d. to 5d., lait cable quota-
tions being 43/7d.,,while the American market
shows an improving tendency. We quote:
Summerlee c Gartsherrie, 820.50 to $21.00;
Calder, 820.50; Langloan, $21.00 to $21.50,
but very little of any in the market ; Coltnesa,
821.00 to 821.50; Dalmellington,&18.50 to8 19.00;
Eglinton, 818.00 to 018.50, we have heard of
some small lots selling at former figure ; Hema-
tite, $23.00 to $24.00; Seimens, $20.50 to 821.00,
nominal. The bulk of bar iron sales continue to
be made at $1.90, only smaller lots bring 82 00 ;
Siemens bar, #2.20. Tin plates show no new
features either here or abroad, and pig tin is the
only metal in which there is anything like ex.
citement at present, some large transactions ai
advanced figures being reported from New York,
General hardware trade as yet shows no signa oi
returning activity,and prices are as before.Canadc
plates $3.15 to 3.25 for Pen and Blaina; Hattoi
$3.00 ; Tinplates, Charcoal I C 85.25 ; ditt<
I X.. 86 90 to 7.00; Coke I C., 84.60 t<
$4.75; Galvanized Sheets, No. 28, 64 to 7e
according to brand; Tinned Sheets, oake, Nos
2410o26, 7¼ to 71e.; Hoops and Banda pe
100 lb.., $2.40 to 12.60; Bar Iron 80.01

to 80.00. Sheets, best brande, 12.50 to
2.75; Boiler Plate per 100 lbo. Staffordshire,
$2.75 to 3.00 ; Steel Boiler Plate 83.50 to0 3.75;
heads 14.50 to 15.00. Rusian SheetlIron,11 to 12c.
Lead per 100 lbs.:-Pig,'83.90 to $4.00; Sheet.
14.50 ; Shot, 86 to 86.50; Steel, cast, 11 t 12c.;
Spring, 13.25 to $3.50; Tire, $3.25 to 83.50;
Bleigh Shoe, $2.40 to $2.50. Ingot Tin, 24c.;
Bar Tin, 25 to 26c. ; Ingot Copper, 171 to 18e. ,
Sheet Zinc, 04.75 to 85.5 0; Spelter, 84.75 to8 5;
Bright Iron Wire, Nos. 0to 6, 82.75 per 100 lbo.

Woo.-Though business continues on the
quiet side there are prospects of improvement,
several men who have been in the city lately re.
porting orders as coming in well. Prices are
still on same old basis.

MARKETS AT CHARLOTTETOWN, P. E..I

The year's trade has been very poor, says a
correspondent, the great want of this province,
(P. E. Island) is a market, for want of efficient
means of communication the best markets are
not available. Potatoes have been a drug, at
at 16 to 18 ets, per bushel ; Oats, slow, at 82 to
83 ets.; Turnips, dull, at 14 to 15 ets.; there in
probably two million bushels of produce still on
hand, the greater part of which would have
been shipped were good markets available. In
Charlottetown and suburbs real property is a
drug. The monied men seem to have no enter-
prize and numbers of young men have left the
Island, and more are hoping to follow. Capital
judiciously used would change all this, as the
Island is as fertile as a garden.

TORONTO MARKETS.

ToRoNTo, Jan. 16, 1884.

The recent heavy snows have stimulated busi-
ness in some parts of the country and retarded
it in others where the roads. were blocked.
Wholesale trade in this city is still quiet.
Breadstuffs and provisions move very slowly.
Hogs are at rather too high a price for much
packing. Boots and shoes and groceries are the
lines where dulness is least marked.

FLOUa AND MEAL.-The dullness i flour i
unusual, almost none is selling here, and the
millers do not appear to be selling it either.
Some American bas come in, consisting of high
grades of strong baker's, superior or extra; these
command from 85 25 to $5.75, the duty of 50e.
per barrel being paid. Domestic superior extra
is nominal at #5 and extra at $4.75 to 84 80.
Bran steady at 111.50. Oatmeal is nominal at
84 per barrel in car lots and $4.80 to $4.50 for
small quantities as to brand.

GRAIN.-The New York and Chicago markets
have been demoralized, showing a great drop
last week with a slight rocovery
however during the lat day or two.
Pices of wheat are lower here, but transactions
are few ; there is no No. 1 Fall, and No. 2 com-
manda $1.07 ; we quote Spring at $1.10, 11.08
and 81.05 for Nos. 1, 2 and 3. The fall in rail-
way freights ten days ago, f rom 25e per hundred
pounds to 18½c. from Toronto to New York, gave
barley merchants here an opp irtunity to sell,
which they took advantage of, and large sales
were made, one of 3,500 and another of 5,000
bushels, prices are steady. Oats are some-
what higher, there has been some demand for
milling.

STOCKSi! iSTOE.
Jan. 14, Jan. 7, Jan. 15,

1884. 1884. 1888.
Flour, brîs ........... .... 695
Fall wheat, bush .. 47,622 46,172 156,708
Spring " " .. 62,261 60,685
Oats .. 2,560 1,290
Barley " .. 176,814 164,354
Pou 17,052 12,713
Rye .... ....

Grain Total.. 306,308 285,214

66,440
2,158

176,650
7,052
5 910

414,918
GnOCERIES.-The only feature deserving of es.

pecial notice is the advance lu green tea, price
of which are from three to five cents per pound
higher, by reason of the shortage In supply,
which amounts to 25 or 30 per cent. All teas
are very firm in consequence.

HiDEs AND SiiNs.-A steady, but not a large
or remarkable movement in hides, which main-
tain their prices ; they may decline however, as
spring approaches and they become grubby.
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Sheepskins command 50c. to 81, as to quality.
Tallow, we quoteS 3e. for rough, and 6j to 7c.
for rendered.

LEATHEE.-The tone of the market is neither
active nor strong at the moment, but prices are
not quotably changed. The range in harneu is
wider, inferior being more plentiful. Upper is
weak although stocks are not heavy, the like may
be said of splits. In materials, gambier is held
at 71 to 84e., and degras at 7 to 74e. We refer
at length elsewhere to the state of the leather
trade during the year.

PnovisIoNs.-Our remarks of last week will
still apply. Dressed Hogs are in fair supply at
unchanged prices.; the demand for product is
very limited. Butter remains in excessive
supply and weak, sales of fairly good quality
have been made at 14e to 15c., large rolle are
offered at the same range of prices. Cheese is
somewhat firmer, cable 68/-, available stocks in
Western Ontario are said to be light.

Woo.-The market is quiet, only a few sales
passing. No Southdown fleece is coming in, and
ordinary we quote as before. For pulled comb-
ing from 17 to 184e. is paid, and the highest
figure asked by dealers is 19e. Pulled Super,
ordinary commands 20 to 23c, and extra 26 to
27.

E.B. EDDY,
MANUFACTURER

OF ALL KINDI OY

W oodenware.
BRIMSTONE & PARLOUR

Matches
The best and most reliable Goods In

Canada.
Orders solioited from the jobbing

trade only.

Mammoth Works, Hull, Q,, Canada,
NEW BRUNSWI6K COTTON MILLS,

KT. JOHN N. B.

-:0:-

WM. PARKS & SON,
CottOll 8lnos, Bla hors & Byars,
now have their mill in the M ;st Complete Running
orcer and are prepared te f11 the largest orders, on
the shortest notice for the followiug goods, vis.:

Beam Warps, of Every Description.

Bundle Cotton Yarns, 5's to 10's.
Carpet Warps, White and Coloured,
Hosiery Yarns, of Every Bize and Make.

Bal Knitting Cottons in great variety,
- AND-

FANCY WOVE SHIRTINGS,
Noted for their 66brilliancy " and "fasgtnesI" of
colours.

We hold "Gold and Silver Medals " for al the
above named "First Class Goods," obtained at our
Canadian Exhibitions during last and previous
years.

AaNTs:
ALE1.SPENCE, WM. BEWETT,

Lemoine Rt. Montreal. U Colborne St.,Toronto

For sale, late caught inspec à NO. 1 TROUT, in
half bble., choice quality, in small lots or by the
car load at low prices.

T. LONG & BROTHER,
COLLINGWOOD, Ont.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Incorporated by Royal Charter and Act of Parliament.

ESTABLISHED 1825.
H E A D OF F ICE-EDINBURGH.

Capita , £6,000,000. Pald up, £1,000,)O. Reserve Fund, £660,000.
LONDON OFFICE-37 Nichelas Lane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS of CREDIT available in all parts of the World, are issued free of

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing
in the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Banking business connected with England and Scotland is also transacted.
JAMES ROBERTSON, Manager in London.

$52,000.
The above is the amount of deposit at Ottawa with the Government of Canada in Govern.

ment Bonds, made in accordance with the "Insurance Act of 1877," for the special security of the
Canadian policyholders of the

ETNA LIFE-----
------ INSURANCE cou
The entire reserve or liability in Canada on all policies issued since March 31st, 1878, to resi-

dents of Canada is covered by additional deposits of Government Bonds from year to year, so that
every new policy issued by this Company in the Dominion of Canada is thus rendered as secure as
a Government Bond, every additional premium paid upon it being secured by an additional an-
nual deposit.

A similar rule governs the deposits of all foreign companies. Canadian companies are only
required to make one deposit of $50,000. The following are the deposits appearing in the last
Government Report for the active life companies, in alphabetical order:
Etna............................

British Empire................
Briton ..........................
Canada ........................
Citizens.........................
Confederation..................
Equitable ........................
Federal ..........................
Life Association ..................
London & Lancashire..............

#525,000 New York ........................
97,333 North American.................
54,993 Ontario Mutual .............. ...
54,000 Standard ........................
50,256 Star, of London ..................
77,463 Sun, of Montreal................

165,000 Travellers .........................
50,000 Union Mutual..................
95,276 United States . ..................

109,822

8100,000
50,000
50,325

153,900
97,333
50,400

140,500
150,000
100,000

A marked difference is noticeable in the amount of the Ætna's deposit, compared with the
largest in either column, opposite other companies. During 1884 a still larger deposit will be
made by the Etna, growing out of the very large business transacted In 1883, throughout the Do-
minion.

Agents desiring good districts for the coming year address

Toronto, Dec. 13th, 1883.

John Doty
Corner BATHURST

& FRONT STREETS,

WILLIAM H. ORR, Manager.

Engine Cou
TORONTO, ONT.

Manufacturers of the Celebrated ARMINGTON and SIMS AUTOMATIC CUT-OFF Steam

Engine from 20 to 200 Horse Power, built for heavy and continuons working, and adapted to any

required speed. Close regulation and best attainable economy of fuel guaranteed.

SEND POR CIRCULAR.
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Y. T. PESON. W. B. SHAW. J. A.STEUART

FERON, SHAW & STEUART
OOMMISSION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPEG & PORT ARTHUR.

Correspondence solicited.

MACKINTOSH & PETERS,
Busiloss TNrsfor Bokorsi

-AND -

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FPARM LANDS AND CITY PROPERTY.

CANADA PERMANENT BUILDINGS,
N.20 TORONTO ST. TORONTO

The oldest established Business Transfer Brokers
in Canada.

NOTICE.

The Manage s of theI "Megdalen Asylum snd In-
dustrial House of Refuge," give notice that they in-
tend to apply to t e Ontario Legislature for p ,wer
to change the name of that Institution to "The In-
dustrial Refuge and Aged Woman's Home."

C. S. EWART,
Seocretary.

Tedlors fol Stoaaci's and OU.
Tenders for sale of wooden Screw Steamer, of be-

tween 80 and 120 tous register, will be received up to
20th February next.

Tenders to state condit on of vessel aud boilers,
(age of either not to exceed five years), speed, con-
sumption of coal per hour, aud full description of
equipment.

Tenders wili also be received up to the same date
for the charter of a steam vessel to deliver supplies
to lighthouses above Montreal during 1864.

Also for supply of a'out 75,000 gallons of petro-
leum.

Particulari as to oit and supply vessel required eau
be obtained on a-ilication to the Department at
Ottawa, and tb Collectors of Cu,toms in Ontirio.

Tenders to be addresced to the undersig ed, and
marked on the outside " Tender for Steamer," or

Tender for Oil."
M M. SMITH,

Deputy <(f the Minister of
Marine and Fi ,heries.

Departmert of Marine and Fisheries,
Ottawa, 7th Jauuary, 1884.

THE LAT EST

THE BEST

SEND FOR QUOTATIONS.

CHAS. BOECKH SONS
80 YORK ST., TORONTO.

STOCK AND BOND RBPORT.

BANKS.

British North America.....................
Canadian Bank of Commerce.....-...
Commercial Bank, Windsor, N. .......
Dominion Bank..................
Eastern Townships Bank .........-.-...
Exchange Bank.. ... ..............
Federal Bank ............ .......
Hailfax Banking Co.......................
Hamilton...................
Inperial Bank .............................
La Banque Du Peuple .... ........
La Banque Jacq ues Cartier ......
La Banque Nationale ...
Maritime Bank ...........-.........-..
Merchanta' Bank of Canada........
Merchanta Bank of Halifax.................
Molsons Bank ............ ....
Montreal ..............................
New Brunswick ............................
Nova Scotia.. ...... ..................
Ontario Bank ........
Ottawa...........................
People's of Halifax.............................
People's Bank of N. B......................
Pictou Bank .......................................
Quebec Bank.. ..............
St. Stephen's Bank.. ................
Standard Bank.. ...............
Toronto .................
Union Bank, Hai1fax..................
Union Bank, Lower Canada...............
Union Bank P.E.L ............................
Yarmouth...............................

LOAN COMPANIES.
Agricultural Savings & Loan C....
Brant Loan & Savings Co ...........
British Can Loan & Invest. Co.......
British Mortgage Loan Co ...................
Building & Loan Association ............
CanadaLanded Credit Company ......
Canada Perm. T.oan & Ravines 'n... ..
Canada Perm. L. & B. Co -New Stock.
Canadian bavings & Loan Ou..............
Dominion Sav. & lav. Booiety ......
English Loan C.....................
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soca......
Home Savings and Loan Co ...............
Huron & Erie Loan & Savinga Co..
Huron & Lambton Loan & Bavs. Co....
Imperial Loan and Investment Co......
Landed Banking and Loan Cc............
London & Can. Loan & Agency Co.
London Loan Co.............................
London & Ont. Inv. Co................
Manitoba Investment Assoo ...............
Manitoba Loan Company...................
Montreal Building Association .........
Montreal Loan & Mortgage Co.......
National Inveatment Co..............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Co..........
Ontario Loan and Savings Co Oshawa.
Peo le's Loan & Deposit Co ...............
Re Estate Loan and Debenture Co..
Royal Loan and Savinga Co ............
Union Loan & Bavings Ce..................
Western Canada Loan & Savings Co.

MISCE LLANEOUS.
Canada Cotton Company ..........
Montreal Telegraph 00 ...........
New City Gas Co., Montreal .....
N. 8. Sugar Refinery .....................
R. & O. Navigation.............................
Starr M'fg. Co., Halifax ................
'rY'n.ito ConEnmer'ias Co. old

CD

0240
50
40
50
50

100
100
20

100
100
50
25

100
100
100
100
50

200
100
100
100
100
20
50
40

100
100
50

100
100
100

..il....

50
50

100
.......

95
50
50
50
50
50

100
50

100
100
100
50
50

100
.. ... .

50
100100

100

50
10
100

.........

50

50
50
50
50

10

100
40
40

100
50

INSURANCE COMPANIES.

ENGLIm-(Qtiofcns eon London Market.)

No. Last
Nas Dlvi-

dend. NAma or CompANY

20,000 5 Briton M. & G. Life
50,000 l C. Union F. L. & M

5,000 10o Edinburgh Life ...
50,000 ............ Fire Ina. Assn ......
20,000 £3- Guardian .............. 1
12,00 7yrly Imperial Pire ...... 1

100,000 8 Lancashire F. & L.
85,862 83 London As. Corp.
10,000 1s4d Lon. & Lanoash.L.
40,000 0-5-O Lon. & Lancaah. F.
87,504 £1 Liv.Lon.&G.P.&L
.0,000 £m-10 Northern F. & L...
8),000 £1 North Brit. & Mer.

6,72 £10-10 Phonix ..........
200,000 s8d Queen Pire & Lite.
100,000 £1R-5 Boyal Inaurance ...

50,000 74 Bcottishm .F&L
20,000 10 Boot. Prov. F. & L.
10,000 12-10 Standard LIfe.....

10,000
2,500
5,000
5,000

..........4,000

1 m

5-Smo.
74
5

10-1Mm

12
5

10
15
10

181ims

CANADUN. 1

Brit.Amer.F. <&M.
Canada Lie..
Confederation Life
Sun Life Ass. Co.

MontrealAssur'ncee
Royal Canadian ..
QuebePire 

...

. Last
s Sale.

Dec. 22,

£1 ...........
6 18i194

15 ...........
2 1{ 2

50 62 64
25 137 142
2 5 5à

124 55 57
27 ............

24 8l 44
2 21 22
5 42 44
et 24 26

...... 220225
1 1 2:
8 28 29
1....... ....
8............
12............

Jan. 16

050 111
50 ............
10 2.
121 024J

15 bo50 5
65 ............

Ja ............
10.
10 20 8

Capital Capital
S'baor'b'd paid-np.

$4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
2,966,800

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000

686,000
5,798,267
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000
1,000,000

800,000

.. 5.,000
2500,000
200,000
764,600

2,000,000
1,000,000
2,000,000

400,000

600,000
130,000

1,8E0,000
450,000
750,000

1,500,000
2.000.000
1,000,000

700,000>
1,000,000
2,044,1001
1,057,250
1,050,400
1,500,000
1,000,000
1000,000

850,000
629,850
700,000

4,000,000
659,700

2,000,000
400,000

1,000,000
1,000,000
1,460,000

306,900
2,650,000
1,000,000

300,000
500,000
500,000
400,000

1,000,000
2,000,000

.............
2,000,000

*4,866,666
6,000,000

2W0,000
1,500,000
1,899,739

500.000
2,95C,210

500,000
976.510

1,500,000
1,600,000

500,000
2,000,000

685,000
5,714.506
1,000,000
2,000,000

12.000,000
1,000,000
1,000,000
1,500,000

992,578
600,000
150,000
200,000

2,500,000
200,000
74 600

2,000,000
500,000

2,000,000
500,000
83,970

569,485
121,000
267,066
181,313
747,574
668,990

2,000,0001
200,000.
650,410
8&8,21
295,847
611,480
690,080

1,100,000
100,000

1,000,000
230,090
612,400
310,977
560,000
413,800
400,000
100,000

471,718
550,000
292,000
84,785

500,000
1,000.000

300,000
487,048
346,213
299,603
600,000

1,104,962

Best.

$889,718
1,900,00C

78,000
850,000
350,000
800,000

1,450,00C
85,000

200,000
650,000
240,000
140,000
150,000

. ...........
1,150,000

180,000
E00,000

5,750,000
400,000
400,000
335,000
110,000
50,000

50,000
825,000

50,000
140,000

1,060,000
80,000

............

61,000
6,000

27,000
27,000
53,000

130,000
1,000,000
............

120,0J0
140,000

8,500
82.383

261,500
95,000
25,000

320,000
82,000
81,000
20,000

240,000
43,547
50,000

3,000

**45,000
64,000
15,000
10,000

500,000
226,000

50,000
42,000

............
24,000

160,000
570,000

Dividend
last

6 Minthe.

8 p.o.
4

5B

34

84

4

S4
4

...............

Bi
8

34

4

5j

84

3

34

ô

4

8

8

3
ô
4

si
4

...............
4
4
4
3

3

4
84
s
5
4
84
4

4
4

8
4

4

4
5

.............. .... 42 000,000............ ï
.... .......... ..... .... ................

.. .. . . .......... ..
.. ... . ... ............ ...........
800000 i0.000 ...........

CLOSING PRICES.

Toronto, Cash value
Jan. 16 per share.

... ...... ......... .. 0.......
1*i194 1191 59.62

1688 188e 94 .5 .

11-> 11i 55.00

124 125 124.00
1.... .........

1·9 129 129.00
55 62 27.50
80 90 20.00
60 90 60.00

10i8 109.108 00.... ............ .... ..65......

112 L6 00
177 1774 354.00

1004 1024 100.50................ ..................

................. .................
.................. ..................
.... .............. ..................

107 108 107.00
................ .. ..................

109 11 54.75
18 169à 168.75

.................. ..................
674 85 67.50

99t

•190
120 123
112 114

I224
163

160

108

139 140.

70
61 100

128

102

188 190

60 75
15176

.4 
93

.. 95.00
60.00
56.00

.625
163 00

80.C0

108.00

69.50

31.10
61(0

64.00

51.00

65.75
14 00

C.0.00
4750
7010

24 59 594 9 00
6
5 146 78.00

SECURITIE.

Cansdian Govt. Deb. 6 et. stg. 1882-4......
Do. do. 6 ;et. Inscr'bd Stk..
Do. do. 6 et. stg. 1885

Domi'on 5 V et. stock 190 of 1. .l. R. lan
Do. 4 do. do ........... ..................

Dominion Bonds, 4 p.a. 1904,86 Ins. Stock
Montreal Harbour bonda 6 p. ..............

Do. Corporation 5 etO...................
Do. 5 et. 1874 ...............................

St. John City Bonds ............................
Toronto Corporation 6 F et., ................
Toronto Cor. V et. 1904 Water Wks. Deb...
Township Debentures 6V .et...............

RAILWAYS.

Atlantic and St. Law~ence...
Canada Southern 5 p.o. lst Mortgage
Grand Trunk ordinary stock............

5 p.c. perpetual debenture stock....
DO. Eq. F. M. Bds. 1 ch.6Vcr
Do. Eq. Bonds, 2nd charge...
Do. First Preference, ...........
Do. Second Prof. Stok.........
Do. Third Prof.Stok...........

Great Western ordinary stock.........
Do. V c. Preference ..........
Do. ôBo. Bonds, 1890 .........

InternationalBridge 6p.c.Mort.Bda
Do. 6 p.o.Mor.Bds.2ndseries

Midland Stg.lst Mtg.Bonds 1906...
Northeru of Can. Or.First Prof Bds

Do. do.SVc. Second do...
Toronte, Grey & Bruce 6 o. Bonds
Wellington,Grey & Bruce 7 .lstIM.

£100

100
100

£2010

100
100
100

London,
Jan. 15

1i1
101
1014
114
104
A 4
.............
104
104
.............
1154
116

London
Jan. 15

135
98
151

117

320>
94
77
371
13

112
308

6
102
102
684
94

DISCOUNT RATES. London. Dec. 91.
Bank Bils, months . . 2 p. e.

.........-.... 8 "
Trd ODe .......

- --- -- --- -«.-ý- - -1 f - .- 1 ............. 1

SaParvl
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Leadng Manufacturera.

-THEE-

Toronto Paper Mf.Co.
WORK8 at CORNWALL, Ont.

CAPITAL, - - $250,000.

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID A ND WOVE
POOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envolope and Lithographic Papers.
Colored Cover Papers, superflnished.
Apply at the MII for samples and prices.
Special sizes made to order.

Steam Pumus.
NORTHEY & CO.,

TORONTO.

-SEND FOR OIROULAR.-

THE OSHAWA

MALLEABLE IRON Go
àManufaturer.Of

MALLEABLE IRON,
CASTINGS-
10R ALL EnOs5 ON

AGRICULTURAL IMPLEMENT8, do
A.so

PATENT SCREW WRENCHES,
OSHAWA, CANADA.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERSs
BPECIALTIES

-Coaoh PainterW Colora,
Cottage Colors, (Rady Mixed)

Reds for Agrioultural Implements.

McKECHNIE & BERTRAN,
Canada Tool Works,

DUNDA, ONTABIO.
!Supply ! 1cplet eOf s ai achl eryfr iwaY

t cuer.Pianlng Factores, 010
<OTCTtken and fumldst sharteat notice.

nlhdonapp rcatian.l

J. H. KILLEY & CO.,
HAMILTON, ONT.

Buiders of the moat Simple, Economical and
Modern of ail OUT-OF? ENGINES.

0. H. Ne. 1 Iron and Steel Bolers
of aniLea in stock ready for

deiveryA

O&o.

E.& C. URNEY& 0,
TORONTO.

E. T. BARNUM, Wire & Iron
-Windsor, Ont.---- Works..

ELLIOTT & SON,
Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornamental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLABS.
94 Bay Street. Toronto.

THOS WOR8WICK,
Msace a speolalty af Iran and Brus Counter Ra4l4ng. GUIELF1I ONT.,and OfRce Enclosures, and w bepleas gP

aubmtt plans and estimates for this c aof Manufacturera ci the WORSWICK "BROWN"wark. Architecte, Bankers, Builders, In- AUTOMATIC CUT-OIFF ENGINE.surance Managers & others intereit-
ed send for catalogue. For durabllity, aocesaibllity cf parts and econo-

Address-E. T. B., W. &L Warks, Windsor, Ont. my of fuel, tis engine has no al Boilers oSteel or Iran, made ta arder, = 9ftn, Pulmys, ladToronto Agency-85, 87 & 89 Queen St. E. Hangers furnished on short natice.

ST. CATHARINES SAW WORKS.
Rs H. SXITH & CO.,

ST. CATHARINES, ONTARIO
ole Manufactur.-re inOCanada of

THE "SIMONDS" SAWS,Anl aur Goads are manutactared by the "imonds " pracoe.Our CIROULABSAWS are uuequal led.We manufacture th.Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED)CHAMPION, and al other kinds ao CROSS-OUT SAW. Our HandSaw are the beoi on the Market and as heap as the cheapest. Askyour Hardware Dealer for the St. Catharines make ai Baws.
The Largese Saw Worka in the Demaitne.

I]Sc-LIS & I-IU]TER
4 Strachan Ave., Toronto.

has all the Latest Improvements, th. Father of al OUT-OPP
ESGINES. It has mnyimtators but no equals.Harris' Coîliss AN. lmeM06MRWMP M OI d

cau dse. *- ILU- ==-K, RIILL W* a u"

lm- ALL WORK GUARANTEED SATI8FAOTORY.

Manufactures t±ie folowing grades of paper: SOIL PIPE ANDbFITTINOS,
ENOINE SIZED SUPERFINE PAPERS, E AND FITTNG8a-

1
Làeadlng Manufacturera.

CAST IRON

Steain Piflings,
Utl, Tics, Iafo1dù, Bishes,

&C., &c., &.

NASON STEAM RADIATORS.

Leadlng Manufacturera.

188. Entabllshed 1828.

J. HARRIS&OO.
(Formerly Harris & Allan,)

ST. JOHN, N.B.

New Brunswick Foundry,
ilway Car Works,

Rolling Nma
Manfacturera ai Rallway Cars of eveSi desoril.
hion, Chiped Car Wheels, ammnredda ParsBaiwY FsPea, Hanunered Shtlng aa

Shap., hlp' Irn Keea nd ailPlates.

807
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Leading Manufacturers. TORONTO PRICES CURRENT.-January 17, 1884.

THE PENM AN rtiobe. W oe Name of Article. Name al Article. tes

MANUFACTURING COo, Lomitd, r----••• -'' m w $o.. 0.
10o"e brL) t.o.o. o . $o. Oo#ee: Goy. Java;i1b 0 22 0£27 Tin (4 isoa.)2609

maEufacturera0 Su rxtr... 500 000 Bio .......... 013 018 Bar per 1....... 0.. 0.
anfacure.o E.4 75 4 80 Jamaica......... 015 022 Ingot..-.................. 024 025

StrongBakêr ... .... 500 520 Mocha............ 080 085 o. Ingot ...... 019 090
Lames, 15!»81,spllrinuWhot, extra 470 000 0el1on native 015 020 ce...t........_... 025 026

Ladies', osses', Wx......tra 4 40 0 O I a'te 022 027 ,ead (isï~) Bar..... 005 S
Gent's and Boys' Underwear, _---.' 4 00 440 Pis:Herr scaled... 025 027 Pig . ... 004

Cornmeal .......... 8 50 8 75 Salmon . brl 9001000 S ............... 0
Glove and Rubber Lining, Bran, p . · 50 00 00 Dryo M U2. 5 75 W Sot .........--... 0W 05

'YaMrs, Hlorse Blankets, &0. 0=. M0on....... 11o00 ildes o iFncr. . .._. 005 8
rn Bn. eat, No.1 .. 1 09 000 t:Frt:BasnLayers 200 220 older: hf. & hf.......... 000 018

" No.2 1(,7 000 " London New 261) 2 75 t Naite:
Ac The Celebrated PATENT SEAI- No.8 104 000 "Valentias old 0 004 10 to0d .p.kg100lb 0 00 8 10

LES RO5IEv. smooth and equal to hand sprinWheat, No. 1 110 000 " Val'nti's,new 00 0 07 8 dy. an dy ......... 0 00 885

knitting, in COTTON, RMERINU, WOOL, " " No. 2 108 0 00 Looe Muscatel ...... 2 00 220 6 dy. and .... 000 865

with t y heels, double toes for LadIe, Misses d " No. 8 1 05 0 03 Ourrants Prov'l ... 0 007 4 dy. and 5 dy ........ 0 00 8 90

Gents and Boys. Barley, No. ...... 0 0 071 9 Patras.. 0 0 8 dy..........0 00 4 65
id 9 0 00 066 Vostizza ........... O0 0 10 HomsNia

No.8 Extr 000 062 Prunes .................. 0 007 P. & F. .................... 90= p

M/lia at PARI8, ONTA RIO, Canada. 8.......... 50 55 AlmondsTaragofl O 118 Ordinsry ...........

JOHN PENMAN, President. Oste .............. 031 O032 Filberte Siclly . 09 Og0 10 Qabuan4.ed Iron:
pou ........ .... 0 75 076 Walnuts ............... 0 08J 0 16 Beat No. 00

S-. 000 062 Molasses: ....... . . ...... 085 040 9 4 ............... O
on060 000 yrtps:Common ...... 053 0 55 44 6. .. 005 0

Agents:-D. MORRICE, 80N8 à Co.,# Timoyed"p~>u.~ 000 00 0 : A¿ber. 068 066 2.....--. o 007
<Jiover si t 000 000 84 Pale Amber. 079 075 Iron: Plg-

MONTREAL AND TORONTO. Flacreend1001bs. 2 75 3 00 cms: Arracan . 890 Summsrlee...... 5 0r. 2200 00
Patna ........... 00 005 '.arnbroe.............20 00
Carolia 008 009 Nova Scotia No. 2 ... ,90 00 0008

~Pces: Aspice. 0 17 0 20 Nova cotiabr...... 50 2 55Pads Manutactudn 9o, U its. 014 015 ...... 015 017 Bar,ordinar' ----. 200 205
Btt« hce tM0 18 0 19 0CasslawoeV.lb..0507 BrOdny . 090

e ge oi, b. 0 14 0 15 l .................... 0 24 088 Swedes, l in. or over... 0 00 460

" argIeAOTU- O0 13 0 13j Ginger,around ......... 025 0 85 Hoops-ooper ...... 240 2 50

DriedA pple @ ............ 09 010 jamaica, root 098 091 " Band ......... 940 960
D ried Apples. 014 0 16 Mace ............ 085 1 10 Boiler Plates............ 2 75 400

IRTS D WER E o ........... 4 00 00 00 Nutme ............. 70 1 05 " Rivets, bot 5 00 600
. . .B Mes............... 16 00 17 00 Pe blak .. .0 16 0 17 Canada Plates:

ROSIERY Y RP- -009 0 10 a'h0e... 80 038 Cton................... 825 0 00

,BaCunO rdret 0 08à 0 09 gars PThiste ................. P o o00

CLOUDS &c., &c. " d Bt.oked 012 0 18 Darkto fair · · 007 0 074 Bse - ............ 825 0 00
HaMa. . 0I1014 Co Blaina ...... . ....- 35 0

0. 1. .. 14. Brlet to choice ... 0 C0o (0- .---
S .. . ~ 0 12 0 12 tCan'nrefned,. 6o Pen .................... 825 380

WOBKS AT PARIS, ONT. Lard ...........-.. 01, 2 .5 a n 00 0 O n
Eggs per dos ....- 024 025 8nd r W J No, 0 P bundle 681b. 1 80 90

Hoa.......O22 O026 2sd quality...........O O 08 d NoVde8
R-J. WYLIE, Agent. ..e- :.::: 7 75 800 Parinp O 00 1 0 0 

IL(.ro wlro .o. 6t p 60 99801
TOÏONTO. Shoulders. .......... 006 O 7 Ta h 0ned.. 0 06à 0 Olt l. r 20 260

-Ton*: Japan: Gl.lo o 8

The Wholesae Tade only supplied. Leathe.. 0o28 okoha. oom. to good 018 080 Barbed wfre, galvd 0 m 00
Thepanies ole, o 1. 0 27 029 Id finetochoice 0835 050 painted. 0060 07

Do N.2 ...... 07 028 Nga.com.to ood 021 028 C--l chain in. 00006

IIITD~ g R S 5Saughter,hOeavy.O27.O. 9 " fine to oholce 080 0g doWid40Oa

COBOURG CAR WORKS. light. 025 0 - Congoun & ouchong 090 6 25andunder......... 190 00

B 00 021 Oolon, good to fne, 080 055 26 x 40 do. .............. 05 15
--,Bf a ............. 080 08 " 0 45 0 65 41 x 50 do . 230 240

ALKINS OF Har=es, beay ....... 31 29 Y. vyor os..... 0 4 B :C ...
id light _...026 09 Y.Hfysoncom. to od 0 15 018 51 x60 do.. ....... 255 29

0833 0 87 &oed.toohcioce 080 0 45 Steel: Caut . ..... o ... 012018

LfW AY C A RS 0 04Et oce.. 00 0 ate ..."........ '0
RA L A iA RS KpSkins, trench 0 08 1 00 Gunxpwdcmoe 00 08 0O 024

070e 075 fine ... 0800 T<I Plates: 10 Coke. 4750W

" Domestio 060 065 " fine to finest... 055 075 10 Charcoal ............ 525 ô 50

Manufaetured ". V ...... 070 0 75 Imperial .................. 027 00 ---.725 7 80

Heml'k Calf (25 to 80) 060 0 70 Tobacco maniufac0 2" 5 0
At the 86to 44 lb.......... 075 090 Dark rer ew .......... 088 0 84J DO -- - 5 000

ch alf . 110 185 Bright 't gd to fine 045 050 eapowlnr:025 80 choie.. 060 075 Oaiiblasifg per kg. 880 000
S HORT EST N OT ICE. Sput.,1.g '1b ... 0 25,ege.: 0 30!2 spormg FF.- 45 0 w

gardig te aESnT N CE. P l ain......01 025 Myrtle Navy.... 050 052 04pOBisal ... 40 000

Warranted to give satisfa.ctionl. Appica&tiOn re. Enamelled Ccv 017i 0 O 9 Solace ...... 0600 rfe...............o o2 0
gsrdinteriflmaybesnttcratent....... 0 17 090 Gold Flake.....075 080 "rfe.....2 0

JMSBSSN, Pebble G*'ra*in***.......: 014 O0- Globe chewlng.... 075 085 R iwpe012

A bou Out. Buff ..... ~.t......... 40 0 50 WineSLiquer,&c. Ames, L'man's Pride. O 00 7 75
Buaets, light......... 0 En ah 165 175 " Keen cutter...... 825 850

Gambier ............... 007 '0 En pqts .... 255 75 "Dufferin ......... 10 00 000

WOOmD ..... ... 007 0 07q lounger pts ... 16 " Black Prince ... 8 00 8 2&

BALEY, WOON & CO., Degos.--...------- 0 00 :. 255 ·75 Lance........... 10 75 net.

m ,NuPAOTVas Omr Ides & Skia ?pb. Porer: Guinnes, pt 1 6175 Petre.

£1A~IM0 W. 0004000 HFen'esycaae Il 50 fl 75
aR, 0SWnuersSOtoOOgalon)bsp

REFINED MA.lEABL.E ON CASTI S *. o. 0.: 000 Mart.il°s " L i19 jiga s ,p·gi

For Agricultural and General Maobinery, carriage Cured and In0pected 008 p OtardDupu o 9 0 10 0br0. 0 14 00

.,aoCalhes i ecitofoM.LOr OUkifs, pen. OU 013 J.BRobin &O 0c d' 9 W0, 29. single brio.... 0 1440 60
and "go cured...... 018 01 P. Castillon & 00...... 90 9r25 41 Water "e 0 24 0 27

bles made to order. Quality guaranteed. Sheepskins.......... 0 80 1 00 A. Matwion & Co..... 8 50 15 0

O8AWA, ONT. Ta:low rough 8. M : De nD rgl 25 287
Tailowrende...0 06 007 B&Drý...92 2 0

,BGreen cases" . 8 25 o mp.Ga... 06070
BothsOdTm.. 09M 650 MStat on1 T .050

WM. BARBER & BROS. ,,ee O'" ,,- 0 0, e P0 -r°"6b06ylemc, conibg Old.. 016 020 um: Jammsc, o.p. 9 75800W Palm pgor lb...... 008 on
"Southdown... 0 22 0 24J Demerara' d Lanrd, BolMUa-e.... 0 6210 5

PAPERMAPuned oorfoing ...... 0 17J 0 19 Wines: L7nseededa 08 0.6y
4 sue.... 092& 098 Port,coommon . 15 175 Ianodboile . 063 067T
" uper....... 04402 Prcmmn... 2 50 4 00 Olive p 1mp. gtal .. 1 15 1 80

GEORGETOWN, - ONT Extra ........... 0 26 0 28 ' ftne old ...... 980 4 e
Shery, medium...2 26 975 M . ... ...... 9 10

sait, Ete. old......... 8 00 450 à 00 890

B-New, Book and Fine Papers.- Cham : t0
LtepocasVbg 075 08 AyaàdOetdryqte 28 W W W pale......... .. 085 0 90

JOHN B. BABBBE. Ca=naiM10 bbl...140 1850 " p.0000 Sllaupnie. 5
"Eureka," per 561 bs. O 60 010 WMiky: Scotch........ 880 8 9 Eprug.

Washington " 050 05 Dunvile's Irish, do 850 8 7 Aloe ape...........20 0 22
Bice's dary " 048 050 Bond Paid Alum ....... .. 0 002

Alohol, 650.p.VI.gl 0 99 75 lue Vitriol ........ 06 o 071
Sawn Lumber. Pure Spts • 1 0 2 76 rimntone ................. 0 0 08

Clear pine,liin.or over 85 00 87 5
0  " 0" 0 90 250. .................. 0i1 017

Pickings " " 26 00 27 00 " 5u.p. " 0 45 1 28 amphor.............. 085047
Clear and pickin lin.28 00

8 0
00  mlyPrfWJ'iskyIe 058 1 88 r Oil ............ 012 0 14

Flooring, 14& 1 .... 14 001500 OldBourbon " 058 1 88 austiooda ........... 0 02 0 08
Shpgli adge 9 00 120 "0 ye and Malt ... 050 180 Tartar............ 088 040

in ................ 15 16 00 D'mesthiiske y 1p 0 45 118 p5om Salte ............ 001 008
Joiats and S tling... 11 501200 Bye Whiskey 7 yr old 1 06 193 rantLogw bulk 0 010

Clap r ... 12 50 00 0 Beet@ and Shees. "d "o e 014 o 10
Shingles,XIX, 161i... 52 60 Men's Calf Boots....... 250 875 ..tan .............. 012 018

" ......... 150 1 75 " Ki Boot ....... 2 25 825 ellébore . ......... 017 02)
Lath..................... 900 225 " Ki .... . 980 8 00 digo, Madral---.... 085 09

Spllttogas.... 10 200 der-........... 019 0 14
Palate &e' Men'sBf, Cong&Bs 1 75 9 40 MorphsaSu.......... 40 1 5

WhteLedgea'e 'a M.S. 1 759240 m ................. 4 504e75

in Oil1b..-- 1 80'>, Boj' Kip Boot ...... 1850 9 00 oAcid ........ 017 0 18

MA SE ,~~ Do"................. 10 d6 S 8plit " 19651 60 otass Iodide ..... 190920

"' 8. -. 1 85 • " Gaiters &Bals... 1 10 160 ia.................09 0 12

M OCK'VTT M Osat,, WhiteLead, dy-- 0 06 O0Y Wom'sBalsCon bf&peb 1 00 1 60 e ... ........... 915 252
Bed Lead.• .. .... 0 06 0 06 " " IM.8. 1 00 1 60 petre............. 0 094 010et " Venetian Bea 0 02 009 " Battu .......... 090 1 80 Boheflle........... 085 0 40

ri O TOS E ElH VereilnOhe-ng. - 0 O01,°34 " GoatBs .... 17 9 76 hellao.................. 088 0 40
Verilion Eg..-.0 75 0 90 Mse'Bals ......... 090 1 15 Bulphur Bo1............... 0 02 0 08

And Deasin Idia ManCn.lfnU Varnish, No.lfturn.... 1 00 1s 'a Batts............... 0 80 1 00 A sh....-... 009 0 08

~- zuCari and Be Gooseu a spelialty Br.Jpn.~-.- 100 1 10 Ohildsa ......... 0 60 0 90 Bloarb, per keg... 8 26 875
WhtiR----•-0 80 0oe5 Battu.............. 0 50 0 75 artario Acid ............ 3 7



CANADA LIFE ASSURANCE O.O
-- --1847.

-o-

CAPITAL and FUNDS
nearly

$6,500,000.

ANNUAL INCOME
about

81,200,000.
The continued steady increase of the Company's business, now ex-

ceeding the aggregate of aIl the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
character of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. G. BMBAY, Pres't. B. ILS, 0e".

.W. B. MENIDERSON, Agent. OMoe-4 King St., west, Toronto

WESTERN
COMPANY.
Inorpoated 1851.

Capital and Assets...............$1,637,553 10
Inoome for Ysar ending S1st Deo, 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

J. J. KEINY, Man'g. Direotor.

JAS. BOOMER, Beoretary.

Life Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PREsIDENT,
VIcE-PREsIDENT,

- $104,000.
JAMES TURNER
ALEX. HARVEY.

-o--

Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by SpeOial As of the Dominion Parlament.
Guarantee Capital, 91,000,000. Govenment Deposit, 986,800

Ospital and Assots, Sut Deo., 1881, 91,797,459

E A.» OFFICE, TORONTO, -ONT.
Py.skZeS: 8Mr W. P. ROWLAND.(CM.. LO.KG.

Viôoe-1>ss<enS: Hon. WM. KXASTE& Wx. L OT, Emq.
Dfru1omI

Hon. JAS. MACDONALD, ILP., JAMES YOUNG, Esq., M.P.P
'"&Il a'. F?.A. BAàLL, Esq.

Hon. ISAAO BURPEE, M.P. IM.P. BYÂNI s., M.P
W. H. BEATTYEu j. ELNOBE D, s.

lJ HEARBEBTMAS]ON,2q. A. M LAN kOWAED*ï, Esq.
J. D. EDGAB.

Actary: 0. CABPMAEL, M.A., F.B.A.8., lae OFllow of St. John's CollegU
Cambridg.

Managing Director : J. K. MAODONALD.
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Established 1845.

L. COFFEE & 00.,
'RODUCE COMMISSION MERCHANT8,

Ne. 30 chreh 8 ., TWrente, ont.

awanuuo coran. TRo<MAs rniTN

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

AJOININO TORONTO.

MhaL, fi1878.

JOSEPH GILLOTT'S
STEEL PENS,

The Canad.ian Facifc Railway Co.
L1~2ŽTD IRRGEYL-n&TIONS.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 PER .A.OIRE
upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.25 to $3.50 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Line, i. e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva.
tion.

TERMS OF PAYMENT:
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-

terest at SIX PER CENT. per annum payable in advance.
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in f ull.
S Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.

premium on their par value and accrued interest. These Bonds can be obtained on application at

the Bank of Montreal, Montreal; or at any of its agencies.
FOR PRICES and CONDITIONS OF SALE and al sinformation with respect to the purchase

of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.
By order of the Board. CHARLES DRINKWATER, Secretary.

Montreal, December, 1883.

ASSURANCE
]IRE a MAaRE.

P

I

TmE MONETrARy TIM28, TAl E RIW ANi N8tBýAN0YE 01¢1IMLR. 800



THE MONETABY TIMES, TRADE REVIEW AND INSURANOE HONILE.

THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.

Preliminary Statement of Business Jan. 1, 1883.

TOTAL ASSETS, over...............-.......... ----------.......-..48,000,000
TOTAL INOOME, over·...-----------------------.......................- 11,000,000
SURPLUS OVER I.TABILITIES.......••····.........• 10,500,000

-o--
The amount of new business transacted during the past year, $62,250,000, ex-

ceeds the largest business ever done by any other.Company in one year.

TUE SOCIETV in 1878 wrote $21,440,213 Insurance; in 1879, 326,541;
in 1880, 835,170,805; in 1881, 46,189,09; i 1882, $6e.230,000.

The reasons for the increased patronage received by the Society during the
past five years are

lut. Thefact that the percentage and amount oftite surplus over ita liabilities

acoording to the;State Insurance Reports (four per cent. valuation), are larger
than in any other one of îhe.flve largest life insurance compames.

2d. The percentage of dividende earned forpolicy-holders, according to the

same Reporte, is now, and has been for the last äve years, greater than in any
other one of these companies.

3d. The Society issues a plain and simple contract of insurance free from

burdensome conditions and teochnioanties, INCONTESTABLE AFTER
THERE YEARS.

4th. In the event of death, a policy which has become incontestable ispaid
mmediatelynupon the reoept o! the proota of death with a legal release o! the
slaim .thusa fford4ing pecuniary r ef to the fam«V as equiliV as ifth
MMamo lof 1t. yONoY sore ina aGovernmeaî boid, and avoiding the annoying
delay of weeks and monthe, and sometimes ean ofvexations litigation,
whioh many have experienoed in other companies.

5th. The Society has no oontested claims on ite books.

6th. The popularity of the Society's tontine system of insurance:-which pro-
vides fulinsurance in case of death, and gives the greatest return for the

money aid by the policy-holder if he lives, with more advantageous options

1o meet an insurer's need at the end of the term, than any other form of
policy ever devised.

Persona desiring lite insuranoe will best consult their own interesta by com-
municating with the offcers of the Society or any oftite agents.

R. W. GALE, Manager for the Dominion of Canada,
Tonoro Orrre 2 Court St. [ No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIBJILITY OF SHARHOLDEBS UNLIMITED.
CAPITAL$............................s 000,000
FUND INVESTED,..................... 24000,000
ANMUAL INCOME, upwardi of.............. 5,000,000

Invest mente In Canada for protection of Canadian Pollov-
holders (ohlefly with Oovernment), exoeed $600,000.

EveydescrIpton ot property inured at moderate rates o! premni.
Lue rouegratu ailgthe moat approved forme.

Head OMce for Canada-Royal Insurance Buildings
Montreal.P

JD IN AUGUAN }Aet for

iOrN KAY, and
RUo.uAty o!

PTRUIR F. BANKS, York.

M. H. GAULT, biel Agents

W TATLEh e

LONDON & LANCASHIRE
FrIRIE

INSURANCE COMPANY.
MANAes-CHAS. G. FOTHEBGILL.
Su,-Mtinen-J. B. MOFFATT.

capital lly Subioribed....-.- ..-...... 99,260.000
Assets, Oash, and Invested und.----- -...- 2,605,925
Depoulted w -th GovernmOnt of canad, forthe Pro-

teotion of Polioy-holdeS ln Canada..-. 100,000

A LL OSE555 PAID AT HEAD OFFICE IN TOBONTO, WITHOUT
REFEBENCE TO ENGLAND.

OMoe-Mail Buidings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto -T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160.ST. JAMES ST., MONTREAL.
Ths Company doing busines lin Canada only, presents the follow-

ng Finanoial Statement and solicits the patronage of those seeking un-

questionable security and honorable treatment.

OSpital and Assets, Jan., lst, 1883, .... 1,295,835 66

Inoomeduring year ending 31st De..'82 381 142 39

&»DEW BOBEEToON, Esq., Pro. oit. J. B. THIBAIJDEU, Vice-ro;.
ATEUE GAGNON, Be.-TmB.

816

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, • • 700,000
Depoited witk Dein.i Uevermment, - 51.100

Presidenî: JAS. H. BEATT2Y. Euq., Hamilton.

Vnoe- Pres: WILLIAM KERNS, Esq., M.P., ROBERT BARBER, Esq.
SEEPPARD H1OMANI4B Eq., OowWMaaUgctuarU.

ThisCompany offers equitable p lana o!fLife Inmurance on favorableterme
and lues NON-FoRFE ITARLE POL0ICIES, which, after payment

of two full endowment or three life premiums, will, on default of any subes-
quent premium, be eontinued in foroe tilthe reserve ie exhausted.

DAVID DEXTR,
Mansg<.q DirecSor.

BRITISH AMERIOA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1888.

BOARD OF DIRECTORS.

HON. Wu. OAYLEY.
HLS. SYNOT P Nlq.
GEORGE BOYD,'E

HE Y

- JOHN MOBISON NlQ.
- - - H. B. FOBBE% tq.

JOHNMoLENNAN, Esq.JOHN Y. REID Nlq.

JOHN LEYS, <9q.
TAYLOB, Esq.

Inear,- - - - - --- -OMUE "a

BILAS P. WOOD, Seoretary.

TR O UT TOIDD,
TORONTO.

-0-

INSURANCE, COMMEROIAL AND JOB PRINTER8.

Every description of INSURANCE POLICIES, APPLICATIONS and

OFFICE BEQUISITEs furnished in first-class style. We have for years satis-
factorily supplied the leading Canadian underwriters

@e sEN» FOR ESTI1MATES.

TROUT & TODD,
62à6 06Churh Stree.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL
LUE DiUBAONE COMPANY OF POBTLAND, MAINE.

INJORPORATED M 1848.

JOHN E. DEWITT, President.
HENRY D. BUITE, Seretary. NIcHOLAS DEGROOT, Ast-Searetary.

Government Deposit ut Ottawa, - . 30,00
Assets, Dec. 31, 1882, 6,279,3797

Surplus* ver all Liabltes, (N. Y. standard) • • 700,911 29

Dividendteo Poliey-heldera, to 31st Dec., 1882, 94,068,886 1
Total Payments to Peicy-holders, - - $19,364,271 76

This ie the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definate terms by its
Policy ontract, that there uan be no forfeiture of the insurance by non-
payment of premium aflter three annual premiums have been paid, until
the value provided for je exhausted in extended insurance, and ev
policy issued, states in plain ligures, the extended insuranoe and
value as the ease may be (after the third year), aoording to the number
of ful annual premiums paid. NOT MEBRELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force TBERE PULL
YEABS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of catisfactory
proofe of death, together with a valid diseharge from proper parties in
intereat, the Company waving the usual delay of ninety days required by
mont (Jompanies.

The guaranteed extensions and cash values do not include the
Dividende which will aocrue to the Policy.

Agents wanted in unrepresented district.
For further particulars apply to

R. H. MATBON,
Supt. ter Canada, 17 Terente St.

Head OiRoe, Toronto, Ont.
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Railways.

Intercolonial Railwa8y
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY

18 UNSURPASSED,

Punmam Pala Day and sleeping Cars on alg Ep strais God Dining Booms at

Ne antemi enue examinaten.

Passengers from all ts in Canada and Western
Btates to Great Bitai and the Continent should
take this Route, as hundred et malles etfinter
Navigation are thereby av.ided.

IMPO]RTTES mand EXPOR TERS will nd
It tdvmntageouila use this route, as it i the quick.est in poinof time and the rates are as lowasbyany alier. Through freight ta forwarded by ast
apeelal trains, and experlence has proved the
Knterelenial route ta be the qnickest for Euro-

g taand from all pointa in Canada and

The Pullman cars which leave Montreal on Mon-
WedayW y, and Frlday mnthrough ta Bauflaxvithoul change, and those which leave Montreal on

Tued hurda, and ay, run through to

Tickets may be obtained, and also itnformation
about the route and about freight and passengerrates tram

ROBT. B. MOODIE,
Western Preight and Passenger Agent,

93 Bossin House Block, York St., Toronto.
D. POTTINGER,

Chief Superintendent.

Bailway Offoe, Moncton, N.B., Dec. 10th, 1888

The Canadian Pac ic
RAI LWAY 00.,

-

OFFIOE OF TEE SECRETABY
Montreal, Jan., 111h, 1884.

The Half-Yearly dividend upon the Capital stock
of this Company, at the rate o Three Per Cent. per
annum, secured under agreement with the Govern-
ment ai th. Dominion o Canada, and a half yearly
aupplimentary Interest Dividend at the rate of Two
per cent. per annum, declared bythia Company
together fo ng a half-yearly divdend on thesai
stock at the rate of

FIVE PER CENT. PER ANNUM
WILL BE PAID ON

Ionay, Feb1n ay 18th 1884.
to Stockholders of record on that date.

Warrants for this dividend payable at the Agency
of the Bank of Montreal, 59 Wall Street, New York,
wil be delivered on and aiter Febuary 18tb, nt the
office ai the Company's Agents, Meoas. J. Kennedy,
Tod & Co., 63 William ntreet, New York, to Stock-
haldera who are registered as resident in the United
States or Canada. Al other warrants ewillho deliv-
ered on the same date, at the office of Messrs. Mor-
ton, Rose & Co., Bartholomew Lane, London, Eng.

The Transfer Books of the Company will be closed
at 8 o'clock, p.m., on Saturday, January 26th, and
will be re opned at 10 o'clock, a.m , on Saturday,
PFebruary 2rd, 1881.

By order of 1he Board,
CHARLES DRINKWATER,

Secretary.,

Insurance.

QUEEN
INSURANCE 00. OF ENGLAND

FORBERt & NfUDGE, ientreal,
Chief!Agents.for Canaa

GEO. GRAHAX, Agent, Toronto, ô Welngl6n
slreet Butl

IMPERIAL FIRE INSURANCE 00.
OF LONDON.
(Established 1808.)

Head Office for Canada, 6 Hospital St., Montrea
BINTOUL BROS., Agente.

Subecribed Capital,.-.. ..... Wieooooostg
Ped-up Capital ~~ ~:............ :700:000st
Cash Assets, 81st Dec., 1879........... 1,596,014

Toronto Âgenoy-ALP. W SMITH.

Established 1836.
President ............... Hon. JAS. YOUNG, M.P.P.,
Vice-Preident ...A. WARNOCK, Eaq.
Manager.......... S. STRONG.

Agents' Direotorry.

THE ROYAL AUCTION MART, by I. B. Tacka-
AL berry, Liecensed Auctioneer, Broker, Valuator,

and Real Estate Agent, established in 1867, has re-
moved to his commodions premises, 29 Sparks ltreet
Ottawa, opposite the Russell House. Money ad-
vanced on consigments. I wil hold trade sales
every two woeks st the Mart.

GF.EWELL Public Accauntant and
Audtor Ofce-o.Odd Feflava' ail, Dan-das Street, London, Ontario.

R. W. 0UAIGIcensed Auctonee rBro
state Agent, 8Sparks 8treet, Ottawa.

ROUT & JAY, Agentsfor Boyanadian; Lan-

Pire, also the Confederation LiIe Insuranoe Cou.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

PETER MoCALLUX, Agent for the Lancashire
-In& C<o.; Accident insuranoe <Jo.; Hartford

Pire Ina. C.; Western In&. Co., of Toronto; St.Catharines. Ont.

ONAL & MILNE, Collecting Attorneys
- Assignees In Trust, Accountants, Estate an

General Agents, 50 Front St. East Toronto. Special
attention given to Investigating Bàlow and Unsatis-
factory Accounts, obtaining security for same ,and
Managing Insolvent Estates, also Audting BÎanklun
surance, Loan Society and Mercantile Books.

CO-PARTN ERSH I P

NOTICE

The firm of FORBES, ROBE RTS & CO., has this
day been dlssolved by mutual consent.

FORBES, ROBERTS & 00.
Dec. 19th, 1883.

The undersigned have Ibis day ontered iuta co
partnershi under the f d» nan ene FORBES
WAUGH& 00., and will continue the busiuess as
Wholesaie Merchants and Importer. o Gents' ur-
nishinga herotofore carried on by the above named
firm of Forbes, Roberts & Co., at 53 Yonge street
Toronto.

Dec. 19th, 1883.

ROBERT FORBES,
W. J. WAUGH.

P.S.-Our travelersare now on the road with Pull
Linos o! New Spring Good%.

January 2nd, 1884.
FORBES, WAUGH *Co.

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.

Buinesonea us i veiuatsslwon thepre isesa m gotsstm

F. W. STONE,
President.

CHAS. DAVIDSON,
Secretary.

Hiead Office, - - Guelph, Ont.

PH ŒN IX
Fire Insurance Company of London

ESTABLISs»m IN 1789.

A G ESTABLIED IN CANADA IN184.
UnF".lmi.ted liability of all the Stockholders and

large ReserVe Funds. Moderate rates of premium.

GILLESPIE, MOFPATT & Co.,
General Agents for Canada

12 8t. Sacrament 8t. Montrea
ROBT. W. TYRE, Manager.

The Oldest Camadian Fire Insurmace CO.

QUEBEC
FIE ASSURANCE COMPANy.

Established 1818.

GOVERNMENT DEPOSIT,• • ,
&GENT&.

St. John, R.B.-Tuos. A. TnPE.
Halifae, N.B.-GEo. M. GREER.
Montreal-THos.SiMPso.
Toronto-Ontario.General gency r

Gnco. J. Pr,'General Agent.

Watortown Agrlcultural Insurance tee
Of Watertown, New York, Organsetd,18M5

NET ASSETS, *1,491,694. LOSSE8 PAID,P,795,29.
8100,000 De ted with Government for exelusive

prtet on li cyholdes uin Canada.
pmaureonly ResIdenoes and Farm Property, and
has nover yet lost over $5,000 bYvaone fi re.

Insures against damage by lfghtning whether Ire
ensues or not, and inaursive atock gainat being
killed b ylightnlng in lthelaid.

The eat and srngot residece Insurance
Companin the werld.

. F WrLIAMS, City:Agent, 50 Yonge St.
J. FLYNN, Gen. Agent Cobourg, Ont.

Insurance.

s1884. 2oth Year. 1884.

CITIZENS
INSURANCE COMP'Y

OF CANADA.

CAPITAL AND ASSETS, - $1,624,095.00

LOSSES PAID, - - - - 2,000,000.00

Insure in this Rellable Company and
Patronise Home Industries,

LIBERAL AND PROMPT SETTLEMENTS.

GORE DISTRICT
FIRE INSURANCE COMPANY. FIRE - ACCIDENT - LIFEMead Omce, Galt, Ontario.
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

E8TAuLIrD .1809,

Bubscrilbed Capital........................-... ,0000 Bt
Bubscribed Capital Paid-up .......... 600,000"
Subsrilbed but UUaBed CapitM........ 1,500,000'"

E8TABL8HMENT IN CANADA.
MANAGING DIRECTOBB.

D. Lrn MaoDougafB Esq. Thos.Davidson, Esq.
DIBECTOBS.

Gliberi BoottEsof Mesura.Wm. Day à 00.
CharlesF. BIrtlhe, Eiq.,Gene anager Bankof

The Hon. Toma Byan Senator.

WEILAEN 8 Ipetor.KEORGE NMS. ABE, ub-Iupý.cir

R. N. GOOCH, Agent,
s6 Wellington St.E., TOBONTO

Head Ofoe for the Dominion in
Montreal.
D. LOBN MAODOUGALLh
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

Insurance.

RATES REDUCED.

The Standard Life As8iiuC Co.
HEAD OFFICES:

Edinburgh, - - BeOtland.Mnontreal, - - -Caada.

Tota Riai 9,000
A.ccumlaiedPundu...f7000

Annua In -ome -...-............. 4, ,000
Claims pad ln canada".......... --- over 1,10,M0

ilucanada. n..... . n4.00
=oIaamoutpaid lu lalmidurlngt u st8S eur,

over Fiteen Milions ai Dollars, or about MODO0
cLltul u manuelw g=â thS a-

ta««ce, wlth thse=dltoaaze budcoessasd oonueetlon
ouherwimc

LOANS ADVANCED On oa Policies to the
entent of the 0offivaue.

0. HUNTEIR, W. M. RANSA-T,
Geai. Agent. Manager for Canada.
Offie-U Toronto Bireet, Toronto.

LIVERPOOL & LONDON & 6LOE
INBURA4NCEg COMPANY.

Invested Punds, -
Inestmeniu anada,

an m 1m
09900000

Head Ofooo, Canada Branch, Montreai,
BOjD4 Or DInOTOBB.

Hn H. °'taE Charmn; 0T.nrmp.0 Es ep
(JbaimSu T Hat,, Eq.; Anu"sC. Haoper,% sq.;
UdwardJ.'Barlaasq

Mer=atlRila saccepted at Loueas OuremtRates
Dweng Hauses and Farm Property Imnsred on
OSpe. TermE.
JOILB. BEED, .F .I.

ToroAl 'nt,
90 Wsflington a..

ChiaiAgent for the
Dominion, Mantreal

THE CUARANTEE CG.British Emire
Of North Amerlos.

CAPITAL, (authorized), 01,000,000
PAID UP IN OA8E, (no notes) 800,000
ASSETS and Resouroes (over) 775,000
DEPOSIT with Dominion Gov't 57,000

This o m under t spertenced
continent over niteen e bs ewetvlyan uudusuywonuctedti.bsnest
V»e MstsatIon oai te clients.
Over 5210,000 have been paid in

Claims to Employers.

HEAD OFFICE,-260 8T. JAMES 8T., MONTREAL
Prehident: Vice-President:

OIE A. T. GALT, G.CJLG. HON. JAS. FERIER,

ED&lw"isL JA GAT.
Directors in Toronto.

John L. Blaikie, Chairman, President C.uada
Landed Credit Co.

C.. L wskl, Vîce-Preedent Ontario Bank.
Hon. D. U. Macph.rSon, ProsAdent of the Benate.
T. Outbrland aer Direetor Bank af Commerce
fur W. P. =10laaO~, Prealdenut Ontarico Bank.

Agentsifn Toronto.
JOHN STAR à 00,

28& 30 Terente strees.
EDWAK RRAWLINGS,

Montreal, Aug., 188. anging3Dretor.

*NB-Thus Compsanp'sDepasit Io the largesi ade
for Quaate.business by auy Oompany, sud ljenai
Hable for the responsibi les of aupothe ri"@.

GUARDIAN
Fif8 and Lits As8Uranel Company,

OF LONDON, ENGLAND.
E8TABL18HED 1821.

Ospital - - £2,000,000 sterling
Invested Punds £2,981,000 sterling
Dominion Deposit ·· 8100,343

Gen. Aget. for 1BOBT.SIUMS &Co.
Cada. GE. DENHOLM. 1Montreal

Toroigo -HENRY D. P. ABETONG, 68 King St.

€*sewlm-B. W. VANDEWATUEB, Ontaulo treet.
Jushu s T.-uG m £ POWIB, 20 ames at.sa,

mutual Life
ASSURANCE CO, OF LONDON, ENO,

Etablshed 184P.
ASSETS nearly - 04,500,000
INGOME over - 750,000
OANADIAN GOV'T DIEPOSIT 100,000

Head Office for Canada, MontreaL
Toi Cmpnybasnerl "00,000 lnvested

T Cn an eres saido, o
000 n aim, and thuanow 8Clercent ainal the
premiume received lu hand. i cash banuses are
very liberal, sud are declared =ever three yeama

Geneal gens ad activeLoa Agent. wanted -iu
AXeýta. Liberal contracta made.

F. STANCLIFFE,
General Manager,

E .w''M'IH. MONTREAL.

TheiPress.

THE SCOTTISH
BAWKIN6B& INSURANCE

MAOAZINE,
Of Edinburgh. I Established 1878.

-o-
The onlyZFilanlsd Praperty Organ lu Seat-

land. Conta a the latot nows on Financial,
Property sud Insurance tapies. sm-Read by Inves-
tors throughout the country.

ANNUAL SuBsoIPTIoN (lncluding postage) SEVEN
SHI.LLING..

BIRBEL L & CO.,
10 North St. David St., Edinburgh

VOLUME SIXTEEN

"MONETARY TIMES "
Is Now Ready

PRICE $3.50 PER COPY.
À Valuable Conpilation of Couumercal and other

Statitiac, without which no busn gmg
Ji&"ry icOmp.,

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE O.

Incorporatfd by spwecaZ ct of the Domt. ParMa'm't.
FULL GOVERNMENT DEPOSIT.

DIBIEETOIRs:
HON. ALEX. MACKENZIE, M.P., ex-Pritne Minis-

- ter of Canada, President.
HON. ALEXANDER MORRIS, M.P.P. sud JOHN L.

BLATIXE, E*iPrs Can. Landed Credit Ca.
residents.

Han. G. W. Allan, Senator.

Hon. D. iuteatGov. of Ont.
Andrew Roberion, Eq., Preut. Maonti. HarborTrusi
L. W. Smith, DC., Pros. Building&oan AsseVu.
W. R. Meredith, Q.C., M.P.P., London.
E. 8. Sirathy, Esq., Cashier Federal Bank.
John Morison Esq, Governor Briish Amn. Pire A. Ca.
B. A. Neredit ", U~LL.D., Vlc.-Preudeont Toronto

James Pattersan, Esq., (Patterson Bros, Wholesale
Merchants.)

A. H. Campbell, Esq., Pros. British Can. L & In.0ao.
D. Maerae, E ., Maufacturer &Gulph.

B. Gurney, Jir., Esq., Director P'ederal Bank of Can.
A. Gunu Esq M P lerhatKn
John N. eaeI, aEn.,Broker and Financial Agent.
Edward apita.isi.
B. B.Ru ssq., (Mesrs. Hughes Bro., Wholesale

James Tobn&MD, eIcaDireotor.
James Scott, Esq., MeoireciorDom'n. Bank.
Wm. Gordon, Ebr q.,Toranto.

W. Mocabe, q.,L.B., F.I.A., Managing Direcior.

SUN
LAt Assurance Col. of Canada

MOITRA.L.

CAPITAL, • 500,000.

T. WOREMAN, Esq., M. H. GAULT, Esq., M.P.,

Unconditional Policies.
No other company lu anada Issues Unconditianal

Polies. They are sntlrely iree from al vexations
restrictions régarding travel, occupatonhbit.
suiide, ete., ana are absolu i I be whe
two years in force. Th.y are thyus the. commer-
cia scurie af tudr klnd, sasthey cannai b. for-
feIt.d by the acis aifithe asured.

R. MACAULAY,
Manager.

SCOTT & WALMSLEY,
FIRE R MARINE

UN DERWRITERS,
ESTAELISHED 1858.

London Ass'ee Corporation,
OF ENGLAND.

Estabushed, - - - 1780.

National Assuranoe Comp'v
OF IRELAND.

BatabUshed - - 1888.

Orient Insurance Comuanv
OF NEW YOBE.

EstabAhawd - - 1864.

Queen City Insurance Co'v
OF TOBONTO.

sUtahed - - - 1871.

Hand-in-Hand ls. Comp'y
OF CANADA.

Estabumahd - - - 1873.

The Canadian Lloyds.
Establahed - - - 1873.

-0-

UNDERWRITER1.

SCOIT & WAIMSIEY
-OFFICES-
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