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STAPLE
DEPARTMENT.

— O

——Just Received—

41, 54, 60, and 72 inch
STRIPED HESSIANS.

——

PLAIN BURLAPS.
100 and 200 b, JUTE BAGS,

John Macdonald & Co.

WARHBEHOUSHS:

21 28 85 & 27 Wel n St. East,
98 30 82 & 84 Front 8t. East,

30 Faulkner 8t., Manchester, England
Toronto, Jan 1884.

ARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

TOSONTO

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Etc., Ete.

RicoLewis& Son|

- Hardware & Iron Merchants,
TORONTO.

ARTHUR B Lan JOHR Lauys

Leading Wholesale Trade of Toronto.

A. R. McMASTER
-& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,
TORONTO.

Offices—34 Olement’s Lane, Lombard 8t.,.London, E.C.
Toronto 1884

W. INCE.

PERKINS,
INCE & CO.

—ARRIVED AND IN 8TORE—

J. W. Youna.

CURRBRANTS—Vostizza and Patras in cases, Pat-
——_ 1a4 in brls. and half brls.

RAISINS-Finest Vega, Dehesa, Black Basket,

e London Layers, Loote Museatels, Sul-
tanas (extra qunlity) Seedless in kegs
C. Morand’s Finest Selected and off
Btalk Valencias.

FlGS—Elome 5(1)) 1b. boxes; Malaga, boxes and

DA'I‘ES—Finest Persian Layers boxes 50 1bs,

PRUNES—Finest French caces, Ordinary in ke,

Finest Salonica in kegs Finest Bo
50 1b boxes and hogsheads.

WALNIJTS—G:enoblg and Bordeaux.

No. 41 & 48 f“;ont St. East.

IN STORE!

No. 1 Herrings, bbls. and ha'f-bbis.
Trout and Cod Fish.

Currants, Vostizza, Patras, Provincial.
Raisins finest off stock Valencia.

‘ London Layers.

“  Selected Bunch Dehesa.

“  "Selected Clusters, Gorrons (in kegs.)
Prunes—Bosnia in hhds. and cases.
Figs—Eleme, 11b. boxes, Malaga, b'x’s & mats.
Syrups, D.B.V.B, 3 crown, in bbls. & hilfdo.

Molasses.

Canned Tomatoes, Corn, Beans, Peaches, Ap-
ples, Plums, Pears Peas, Stra.wberriel

Rhubarb.

Peels, Candied Lemon, Orange, Citron, Leg-

horn, Macaroni, Vermicelli, Leghorn and

Ca.m\dian

And a large stock of Teas, Sugars, 'I'obnocos

and General Grooeries

Smith =Keighley

9 FRONT 8T. EAST, 'ronom

Leading Whoies@le Trade of Toronto.

Gordon, Mackav & Co.

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Gotton Manfg. Coy.
Sheetings,
Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

& LARGE SHIPMENTS -
\New Spring Prints,

PERMANENT LININGS

IN ALL COLORS

JUST RECEIVED.

Samson,

Kenngdv
s Bammsl

44 Soott and 19 cdborno Strutl.
‘26 01d Ghange, London, Eng.

Toronto, January, 1884,
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The Chartered Banks

BANK OF MONTREAL.

STABLISHED IN 1818,

Pald - -
gﬁl&lEfI‘AL (All Up)- . w
Head Oﬂloe, Montrea.l.

BOARD OF DIRECTORS.
O. F. BMITHERS, E! E President

G. A, Drnmmond, ‘Beq. Bugh Mcnenm‘alq.
w3, Bnon John Hamil Wanager
'UOMANAN, Gonoml
A, MAONIDER, Ass’t Gon. Man. aIu'pooeor
M. V. umditn, Assistant T
A. B. BUCHANAN, Seors
Drmhu and 4 in Oanada.
Montreal—E. 8. CLOUSTON, Manager.
h, Ont., Kmﬂton. Pl
Port Hope,

Ldn, n.y, S:;boo.
Asmna.
l(oncton. N.B.

Newoastle, N.B sm
Ottawa, N k.n..

. '.l‘oroneo.
‘Winnipeg, Man,
n Great_Britain.—London, B of Mon-
9 B Street, C. Ash-
, Manager. London Committee—E. H. King,
hdrma(x:: i bert Gillespie Esq., 8ir John

K.C.M,

London—The Bank of

Great Britain.—.
B e e e B b
of ndon ve! e
Sootland—The British Linen Company
d Bnn
. in the United Btates. —New York—Walter
%‘md Alex. Lang, 5 Wall Chicago—Bank
otMontrnl, 154 Madison 8t., W. Munro Manager; R.
Y. Hebden, Assistant Man a.ge
Bankers in the United Staus.—New ‘York—The
Bank of New York, N.B A.; The Merchants National
Bank, Boston — Merchants National Bank,
Ban Francisco—The Bank of British Columbia.
Oolomal and Correspondents.—8t. John's,
N{d.—-The Union Bank of Newfoundland. Brmnh
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Ja) and Australia~—Oriental Bank Oorpou.ﬁon,
(swus Oiroular Notes and. Letiors of "Oredts jor
Tyavellers, availadle in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offlcs, - -  Toronto.
Paid-up Oapital, - -  $6,000,000
Rest, - . - . - 1,900,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President,

Taylor, Esq. Hon. 8.0. W

Jas. Crathern, E’%n Wa.lai snt{';\;rhnd Btayner, Esq.

W N ANDERSON, Genenl Huugar.
O. EEMP, Ass't

ROBT
H. A.NICHOLSON Anl; Inlpector

New York—J. H. Gou.db -.ndB B. Walker, ts.
Ohioagoa L. DEWAR, Ages » Agent

G :1 h, “ Bt. O

Ayr, uelp] atharines

Barrie, Hamil

Belleville, London, Beut

B uﬁmd, ¥°?;"12# Stnuord,
PAN! (o)

Chatham, Orangeville, Strathroy,

Collingwood, Ottaws,. - Thorold,

Dun Parkhbill, Toronto,

Dunn P w

Galt, Peter! ‘Windsor.

Goderioh, ‘Woodstook

Eumpo. tho

James
E. B. Osler.

Commercial credits issued for use in
md West Indies, China, Japan, and
Ster! and Amerioan Kxchange $ and sold
Sl e e A
mnns.
Lonaon, Knglund—Tne Dask of sorpmssional Baak,
THE DOMINION BANK
CAPITAL, $1,500,000. REBERVE FUND, $850,000,
DIRECTORS
HON. KRANK BMTT, Vios Presidart.
’ Edward Leadlay,
James Soott.
Wilmot D. Matthews,
Head Office—Toronto.
Lind-

Bt
?mt

Britain and the Oonti.nentof m'ope

Leiters of Credit
Warope,

issued available in all parts of
COhina and Japan.
R. H. BETHUNE, Cashier,

The Chartered Banks,

The Chartered Banks

Bank of British North Americy,

Incorporated by Royal Oharter.
PAID-UP CAPITAL, £1,000,000 STG.

London Ofice—S Olements Lane, Lombard 8¢, B.O.

COURT OF DIRECTORS.
J. H. Brodie. H.,J. B. Kendall.
o S A
onry Arrer.
H, G A,
PP IR

HEAD OFFICN IX OANADA—SE, James 8., Montreal.
R. R. GRINDLEY, General Manager,
W. H. Nowras, Inspector.
Branches and Agencics in Canada,

London, Kingston, B8. J
Bn.nﬂord. Ottuwa, om:‘on N.B.
8 Vlcto BO.
:g.n. Qnoboo ris,

Agents in the United States.

cio Lyons—Oredit Lyonnais.
Issue circular notes tor Travellers, available in ali
parts of the world.

THE QUEBEC BANK.

Incorporated by Royal Oharter, 4.D, I518.
CAPITAL $3,000,000.

Head Office, Ouebec.
nom OF DIRECTORS.

JAB. G. ROBS, B President,
WILLIAM Elq‘. = Vios-President
Bir N. F. Bellon.u, Kt. Jno. R. Yonng'.l!lq

R. H. Smith l«h
Geo Bon!rew, Ksq.
JAMES STEVENSON, B Cashier,

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, 'l'horold. Ont. Rive
Agents in New Yorb—ueun. Maitland, Phelpa & Co.
Agents in London—The Bank of 8

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - . 335,000

HEAD OFFICE, - - - TORONTO.
"DIRECTORS.
BIR Wu. P, HOWLAND, DoNALD MACEAY, Esq.,
President. Vice-Py

esidont,
Hon. C. F. Fraser R.K Burge Esq,
G. M. Rose, Esq. '% -
G.R.R. Oookburn, E
C. HOLLAND, Genernl Mlnger.

Bowmanville, Montreal, 5 Perry,
e,
Guelph, Mount Forest, Pr. Atieynur’- Land'g,
Oornwa’l'l, Peterboro, Porhge'hl’rurlo,
Winnipeg, Man,
AGENTS,

London, B! —Alllanoo Bm%
New York,—) stson md Alex Lang.
Boston. —'l‘remont Nntionn Bank,

IMPERIAL BANK

MERCHANTS’ BANK

OF (}ANADA.

CAPITAL pn.ld-llp $3,700,000.
RBRESERVE FUND, 1,150,000.

Head Offics, - Montreal,

- BOARD OF DIRECTORS:
ANDREW ALLAN,Esq. - =« . - President.
ROBERT ANDERSON, . . . Vioe-Pregident.

Wmn. Darling, B H nsie, 3
Agglllpge Ma%s?éx.qli: g:muh Eﬁ“q
unocan, ! John Cassils, .
Bonsg J. C. Abbott, M. P, “
GEORGE HAGUE, General
J. H. PLUMMER, Asgistant General mnlm

BRANCHES IN ONTARIO AND QUEBEOC.

Belleville, Kin, 3
Berlin, London. Sherbrooke, Que
Bnmptou Montreal. Stratford.
Chatham Na; Bt. John's, Que,
Galt, Wa. 8t. Thoinas,
Gananoque. Owen Bound, Toronto.
Ingescll ok, Windsor™
Kincardine,  Quebeo, ™
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brandon.

Bankers in Great Britain.—The Olydesdale Bank
(mmitod). 9 Lombard Btreet, Iamdog, Glasgow and

H. M. Breodon, Agent.

BAR FRANCIS00—W. Lawson & C. . Taylor, Agts. Ageno “in New_ York, 61 Wall Street M

LONDOR B, Bank of d; Mesars Bonry ague and John B. Harris, jr,, o
Glyn & Co. in New York. —'I'he Bank o New York,

OREIGN AGENTS—Liverpool—Bank of m'm N.. B

Un! Bunnk!%? y ik k ot N Zea.lmcg ﬁgonem ived bdopo.i d ourre
—Union n.n o ew oney received on an n
Colonial Bank of New Z dia, China and | interest allowed. b s ratos of
d:pan—-%m etga.ntﬂe Bmk of VIVP% d}.on- Dt ism:ﬁl avuﬂa.gla atall po!&:h lg O&knuh..

n and ._AIP‘ ank, Limited. We 08— rling exchange and drafts on New Yor| bough:
Colonial Bank. Paris—Measrs, Marouard, Krauss & | andsold. v ¢

Letters of oredit issued, availab China, Japan
and other foreign oonn:gl le in Ja
Oollections made on favorable terms

THE
BANK OF TORONTO

OAN.A.DA.
Incorporated .- . 1885,

———

Paid up Capital......... -82,000.000
RQ“"‘ rundooontn *vecee 1,000,000

DIRECTORS.

GEO. GOODEBHAM Esq., Toronto, President.
WM. HENRY BEATTY Esq o Toronto Vioe-P.
A. T. FULTON, Esq., Toronto.

» Esq., Toronto,
HENBY CAWTHRA, Esq. Toronto.
HENRY COVERT Es , Port Hope,

W. B. WADSWORTH Esq,
HEAD OFFIOE, TORONTO.

DUNCAN COULBON ...evueecrenrsrrersene. Cashior
HUGH LEACH Assist. Oashier
J. T. M. BUBRNSIDK.......cc.cn.r.....INSpocior.

BRANCHES.
MONTRBAL...ccorerern.d. MURRAY SMiTH, ln:uen.
PATERBORO wcoveneen. J. H. ROPER,

COBOURG .eceearcares o +2.. JOB. HENDERSON, “
PORT Hon.‘............w R. WADBWOBTH “
BABBIN.......ceonssesceaneed. A. STRATHY,

8T. CATHARIN®S ......E. D, BO|

COLLINGWOOD veeee.G. W, HODGETTS,

BANKERS.

LoNDON, ENGLAND......THE CITY BANK (Limited.
NBW YoRK......NATIONAL BANK OF COMMEROCE

THE STANDARD BANK OF CANADA,

OF CANADA.
OAPITAL AUTBOBIZED, - = = -$1,000,000
Oapital Paid-up $1 OAPITAL PAID-UP, - - - 764,600
Reserve Fund 'gm RESERVE FUND, = = e . - m,ooo
8. HO DIRECTORS: HEAD OFFICE, TORONTO.
W'LAND Progident. DIRECTORS
T. R.MERRITT, lq’%‘loo—?reddent Bi.o:thn'hea. W.F.COWAN, - . PrEsm .
Hon, Jas. B.Bonlo Wm ¥ m w.2NO. BURNS, . - ﬁa.vﬁocfém SsIouxT,
P. nughu,x < Fisken, Kisq. A.7.'TODD, b, 70 ON.
" R, wn.xm Ouhler "
J. L. BRODIE, OAsuran,
HEAD OFFICE—TORONTO, ‘vaomam =,
) BRANCHES. Bowmanville, Campbellford. Harriston,
Fergus, B¢, Catharines, W Bradford, Oann: n, arkham,
Ingeuou. Bt.'l'homu w Brighton. Oolbme. Newoastle,
Dnm on m’w York An(?bhru%g mme Montreal—Bank of Montreal
ts received interest allowed, New York—Mensrs. Watson &
Prompt u pald & London, Eng.—~The Royal Bank o Sootla.nd.
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THE MOLSONS BANK.
Inocorporated by Aot of Parliment, 1855.
HEAD OFFICE, MONTREAL.
P, Qo Boonon
BOARD OF DIRECTORS:

J. H. R. MoL8oON,
Pice-. ¢,
Hon. D. L. MacPherson.
Miles 8.
A.F. Gault,

£. WOLFBRSTAN THOMAS, M. HRATON
General Manager. TInspector.

THOS. WIRKMAN,

Bmms—-Agbmcr, Ont., Brockvills, Olinton, | Geo.

Ewetor, I London, Meaford, Montreal,
Morrishurg. Owen Bound, Ridgetown, Smith's Falls,
Sorel, 8t. Toronto, Trenton, Waterloo, Ont.,
Agents in Canada:

Quebso—Merchants Bank and Eastern Townships
Bank. Ontario—Dominion Bank and Federal Bank
and their branches. New Brunswick—Bank of New
Brunswick. Nova Sootia—Halifax Bsnkinf Com-
Gsny and its branches, Prince Edward Island—

nion Bank of P, E. L, Charlottetown and Summer-
side. Ne ercial Bank of New-
foundiand, 8t. Johns.

In Eurepe.
London—Alliance Bank (Limited); Messrs. Giyn,
Mills, Currie & Oo.; Messrs. Morton, Rose & Co.,Liver-
The_ National Bank of Liverpool. dntwerp,
La Banque d’Anvers.
In United States.

New York— Mechanios National Bank; Mesars.
W. Watson & Alex. ; Messrs. Morton, Bliss &
Oo. ational Bank ; Portland—
Ohicago—First National Bank.
Commercial National Bank. Detroit—

Ine. Co. Bank. Montana—First National
Ben otamma—First Nationeal Bank,
Toledo—8eocond National Bank.
Collections made in all parts of the Dominion, & re-
turns remitted at lowest rates of exchange.
t issued available in all parts of
the world.

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000
Head Office, - - - Quebeo

DIRE%’ 0%8.
ANDREW THOMPSON, EsQ., President,
ﬂl. G. IRVINE, Vioce-

w.

D.'C. dng.
¢ ™ EJ. Hale, Esq.

Oashier—P, MACEWEN. I tor—G. H. BALFOUR
BRANCHEs—SBavings B‘“S pper Town) Montreal.

Ottawa, Three Rivers, Wi 3
roty looneozhondon—mundon and County

ew York—National Park Bank.

THE PICTOU BANK.

Inoorporated by Act of Parliament, 1873
S8UBSCRIBED CAPITAL, $600,000.

R OO A . . viem iy
. e - - 108- 03
I N DONALD FRASER

Esq.
. JAMES MCLEAN, Kaq.
JAMES D. MoGREGOR, Esq.
THOMAS WATSON, MANAGESR.

New Gh:gow ot . D.“ M. Frzset. Agsnt
Antigonish - E.D. Arnand, *“

Amherst, N B, - Jno. McKeeén, o
BANKERS.— Bank of Montreal and Branches;
Union Bank of Halifax; Imperial Bank, Limited,

THE FEDERAL BANK

OF CANADA.

Oapital Paid-up, - - $8,000,000.
Rest, - - - - . . 1,500,000.

BOARD OF DIRECTORS.

8. NORDHEIMER, Ev., President.
J. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Jun,, Egq.
. W. Torranoe, Eaq. Benjamin Oronyn, Ksq.
John Kerr, Esq.
H, 8. STRATHY, Cashier,

HEAD OXFICE, - = TORONTO.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London, Montreal, Newmarket, Petrolia,
Bimooe, 8t. Btrathroy, Tilsonburg., Toronto,
Wlmm::rg and Yorkville.

Bankers—New York—Amerioan Exch Na-
tlonal Bank. Boston--The Maveriok National Bank,
Great Britain—The National Bank of Scotland.

BANK OF OTTAWA.

OTTAWA.
AUTHORIZED CAPITAL, - - -  $1,000,000
SUBSCRIBED CAPITAL, - - - - 1,000,000
PAID-UP CAPITAL, - - = . 993,263
REST - - . . . . . . 110,000

JAMES MAcLAREN, Esq., - 7

- DPresident,
CHARLES MAGEE, EsQ, - - Vics-President.
Directors:—O. T. Bate, Bsq., R. Blackb Esq.

Hon. Geo. Bryson Ifozlx;ﬂ.’l} Ohureh, ‘ﬁ%’imdeé
Fraser, . 0. Ha s JOI er, Ksq.
GEORGE BURN, "3 72 e

. Cas 3

BRANOHES;—Arnprior. Oarleton Plaoce, Pembroke,

Wlnn'l})eg, Man.

Agentd in Canada, Canadian Bank of Commerce
“ *“ New York. Mesars A. H. Goadby and B. E

‘Walker. Agts in London, Eng. Alliance Bank,

MERCHANTS’ BANK

OF HALIFAX.

GAPITAL PAID UP, = « 81,000 000
RESERVE, = =« =« a = 180,000
HEAD OFricE—HALIPAX, N.S.
DIRECTORS.—THoS. E. KENNY, President; James
Butler, Thos. A. Ritchie, Allison Smith,

J. Norman Ritchie.

D. H. DUNCAN OCashier

AGENCIES,—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (Hants Co.,) Pictou, Port Hawkes-
bury, gdney, Truro, Weymouth. In New Bruns-
wick.—Bathurst, Dorchester, Kin, ston, (Kent Co.,)
Newcastle. 8ackville, In Prince Edward Island.—
Charlottetown, Souris, Summerside, In Bermuda.—

n.

HALIFAX BANKING COMPANY.

INCORPORATED 1872.

CAPITAL PAIDUP - - . . . 500,000
RESERVE FUND - . . . . .
HEADOFFICR - - - alifax, N.8.
W. L. PITCATTHLY, T,
DIRECTORS:

Robie Uniacke, Pres’t. L. J. Morton, Vice-Pres.
Thomas Bayne, F.D. Corbett, Jas. Taomson.
AGENOIES—NOVA S800TIA: Acadia Iron Mines, Lon-
donderg, B&rrin?on, Lockegort, Lunenburg, Parrs-
boro, Oxiord, 8helburne, Springhill, Truro, Windsor
NEW BRUNSWICK: Hillsboro, Petitcodise, Sack-
ville, 8t. John,
CORBRSPONDENTS: Ontario and Quebec ; Molsons
Bank and Branches. New York: Bank of New York,

BANK OF YARMOUTH,

YARMOUTH, N.8.

B. BAKER - L
Directors :
0. E. Bowx, Vice-President.

PRESIDENT.

John Lovitt, Hugh Cann. J. W.Moody.

T.W.JOEHNS . . . . ¢ "
Qorrespondents a

Halifax............The Merchants Bank of Halifax,
Bt John..........The Bank of Montreal.

do. e Bank of British North Amerioa.
Montreal e Bank of Montreal.
New York........The National Citizens Bank.

sesssesseene TR Eliot National Bank.

London, G.B ...The Union Bank of Lordon.
Gold and Currency Drafts and Bterling Bills of
Exch bought and sold,
ts received and interest allowed.

De
Prompt attention given to collections.

ST. STEPHENS BANK.

Incorporated 1836,
ST. STEPHEN'S, N. B.

CAPITAL, - _- -  $200,000.
.H.TODD, - - .
g. 1?_' GRANT, - Ollhleerx.!

o AT SLepdan Moo, G, X, oo
; New Yor| J.A. 3
ton—Globe Natlonal Bank; 5t John—Bank of Now

National Bau! Association, Jesup, Paton & Co.
Boston--Suffolk  National Bank, London, Bng.,
Union Bank of London and Alliance Bank.

PEOPLES BANK OF HALIFAX

Capital anthorised $800,
Capital Paid-up. 600,000

Direotors:
w.

R. FRASER, President.
W. J. COLEMAN, Fice-President.
THOMAS A. BROWN, E8qQ. GroRaa H. STARR, EsQ.
AvavusTus W. WEBT Esq.
PETER JACK, - - - . . - =« Cashier,
Bramohee : Lookeport and Woltville, N.B.

4dgents in London.........The Union Bank of London.
" New York....The Bank of New York.

" Bostom........... Willlame & Hall.

" Ont. & Que....The Ontario Bank.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N. B.
Incorporated by Act of Parliament 1564.

A. F. RANDOLPH, President.
J. W. SPURDEN Oashier.
FORRIGN AGENTS
fondgn, Union sk fLonden,
oW York—, atlo]
Boston—Eliot National Bank.

Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, -~ - - Hamilton,
JOHN STUAB!I" B .Pr;.edd t.
v en
JAMES TURNER, Esq., Vieo Prssident.
A, G. Ramsay, Esq. Dennis Moore, Esq.
Edward Gurney, Hsq. Johnil;rootor, hlq.
) , E8q.
B, A.CoLQUHOUN, Oashier.
H. B. BTEVEN, Assistant-Oashier.
Ailiston—A. M. Kirkiand, Agent.
Beeton—W. P. Agent.

. Wlnﬁnm . Wi
Agents in New York—Mesars. ohn J. Cisoco & Son.
n London, Eng.—The National Bank of

Eastorn Townships Bauk

U TR
,000
REBERVE FUND - -'1'350

BOARD OF DIRECTORS.
R. W. HENEKER, dent. A.%.wtnm
Presiden Presiden:
Hon.M.B.Coohrane. Jno.Thornton. Hon. J.H. gopo
G. K. Foster. G. N. Galer. Hon. G. G. Stevens.
T. 8. Morey.

Head Offloe—Sherbrooke, Que
WM. FARWELL, -nut- = General Manager
BRANOCHES,
Waterloo, Cowansville. Stanatead. - Coatioook
ond. Granby. Farnham.
Agents "2} Monbraal-ﬂ!)sgdnok of l(li(onm:l.
y land—London and County Bank
Bomm—Nr&ona.l Exchange Bank. v
New York—National Park Bank,

Collections made at all accessible points, and
promptly remitted for. t

LA BANQUE DU PEUPLE.

Established, in_1856.
CAPITAL 2,000,000
Head Offcs, - = - Montreal.
0. 8. CHERRIER, Prosident,
AA OCashior.

gn dgents.
London-—Gl{u, M{m%e & Co.
New York—National Bank of the Republie,
Quebeo 4gency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofice, - - - S, John, N.B.
Paid up Oapital, $686,600.

THOS. MACLELLAN, I ALFRED RAY,
President. er.

BoARD oF DIRECTORS—Jer. Harrison (of J. & W. F.
Harrison, Flom slerchants), Thos. Maclellan, (of
Maole]lqn & Co., Bupkers), John McMillan, (of J. &
A. McMillan, Booksellers,) joun Tapley (of Tapley
Bros., Indiantown,' How. D. Troop, (of op & Son,
Bhip owners,) A. A. Sterling, X¥redericton, ang Josiah
‘Wood, M.P., Sackville,

Agency—Fredericton—A, 8. Murray, Agent.
“ Woodstock, N.B.,,—G. W. Vanwart, Agent,

BANKQF NOVA SCOTIA
Capitalyatd up S1U400, Reserve Fund misine

Doull, Vice-President, Bamuel A. White, James
Bremner, Daniel Oronan, Adam Burns.

CAsEIER—THOS. FYSHE,
Head Office, - - Halifax, N.S.

wAanngms AT orah N?.v,mAnm Bﬂggo-
wn  Cannlng, y, Ken ew
Gl North Sydney, Pioton, u'mou%, éunp-

bellton, f{.B ; Ohatham, Fredericton, Moneton, New-
castle, Richibucto, 8t. Andrews, St. Ji Bt.
Stephen, Sussex, Woodstock, Oharl s P.E.L.
Winnipeg, Man., Montague, P E I, Summerside, P E 1

Collections made on tavorable terms and prompt-
ly remitted for.

THE WESTERN BANK OF CANADA,

HEAD OFFICE, OBHAWA, ONT. 00
CAPITAL AUTHORIZED..... $1,000 O
APITAL SUBSORIBED 600,
GARITAL BRSO om) Y
OESERCL BImBGRoRS,
N . Pr
JOH.

REUBEN 8. 8q., Vioe-
W. F. Cowan, Esq. . F. Allen, 8
bert McIntosh, M.D. _ J. A. Gibson, Beq.
Bo Thomas Pate Esq.

De,
A ‘the Dominion. Sterling
m}:’z‘:ng:n Exme bought and sold.

at Lon mﬁ'nk Royal Bank
of Bootland. At New York, of Montreal
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The OharteredB&nh

LA BANQUE NATIONALE

OCAPITAL PAID UP, -

HEAD OITIOE QUEBEG
HON. oIgIDOBE TKIBAUDEAU, President

nﬂ’&m«m. EsQ. ,cuhler.
Theophile LeDroie.gsq ﬁ?%ossler
Hon, P. Garneaun. Beaud: sq

Hon, Dir., Hon. J. B.Thiga.ndeau, Monmn.l.
BRANCEES—Montreal—C. A. Valles, Manager;
MMEG H. Carriere, do.; Bherbrooke—John ihmp-
o,

AGENTS—England—The National Bank of S8cotland,
London; France—Messrs. Alf. Gmnebu.um & Oo and
Le Banque de Paris et des Paya-Bu, nited

Btates—The National Bank of biio, New
York; The National Revere Bmk. Bomm, New-
foundland—The

Commercial Bank of Nowioeund

Provine ok,
chants Bank of Halifax, Bank of Montreal; Mani-
toba—The Merchants Bank of Canada.

The Loan Oompunlet

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

Capi al Subscribed, - - - - u,mo,ooo
Paid-upOsapital, - - - - - 000,000
Reserve Fund, - - - - - .

Total L T L B 2,705,000
Total Liabilities, - - = e = 1,487,000

Money loaned on Real Estate Securities onl;
unicipal and School Section Debenturos pur-

WILLIAM F. BULLEN
Manager.
London Ontario, 1880.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLASS, Sheriff, 00. M(ddkm
Vioe Pres. ADAM MURRAY, Co. “

BUBSCRIBED OAPITAL.uuuccscses. csnssnseassoscanes $600,000
P OAPITAL -

575,000
RESERVE FUND

61,000
TOTAL ABSETS 1,358,000

The Compa.n; issues debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, 'lyaynble half-yearly by
coupons., HExecutors and stee jare authorized
by law to invest in debentures of this Company.

For information apply to

JOHN A. ROE, Manager:

The Canada Landed Gredit Go'y,

I8 PBEPABED TO MAKE

STRAIGHT LOANS

—AND TO—
PURCHASE MORTGAGES
On the 8ecurity of Improved Farm or Sub-
stantial City Property.
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particnlars may be
Y1ad on application.

D. MoGEE, Secreta
23 Toronto St.

The National Investment Gompany

OF CANADA. Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - - $3,000,000.
President :—WILLIAM ALEXANDER, EsQ.
Vioe-President :—Wnu. GALBRAITH, Esq.

Money Lent on Mortgage of Real Estate.

Debentures Issued bearing interest at FIVE per
cent. per annum, payable half-yearly.
ANDREW RUTHERFORD,
Manager

The Farmers’ Loan and Savings Co,

— ()} ——
OFFICE : No. 17 Torento Street, Toronto.

................................. o

., Toronto.

Qapital - - - - - $1,057.950
Patdup - - - -~ 611,430
Asgets - - - - - 1195000

MONEY adv&nced on improved Real Estate at

current
lowaBs‘;’.l.“EBIJIu Gmmd CURRENCY DEBENTURES

issued.
IONEY reoceived on Depoait, and interest allow-
d payable half-yearly. By Vio'42, Cap. 21, Statutes
tario, Exeoutors and Administrators are author-
uod to invest trust funds in Debentures of this

Gzo. 8. 0. BETHUNE,
Seoretary-

The Loan comptniel

Present Investments
$7,500,000.QO.

The Canada Permanent Loan & Sav-
ings Company has a large amount to
Invest at current rates.

Address  d, HERBERT MASON,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.
ESTABLISHED IN 1850,

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 680,080

RESERVEFUND = = = 261,500
CONTINGENT FUND = = 6,612
President, - ON WM MocMABTER
Mmmgor, - - - HON. 8. 0. WOOD.

- ROBERT ARMBTRONG
oney v.dva.noed on easy berms for long periods
Baysblo at borrower’s
eposits received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRESIDENT : G. H. GILLESPIE, Esq.
VIOE-PRERSIDENT: JOHN HARVEY, Esq.
$1,500,000

1, 100 ooo

Reserve uxd Snl;-plna Profits ...ccccesresseasnsace
Total a,aoo
MONEY Anvmomn on Real Hatate on favorable

terms of Re ents.
The sooielé:m pued to insue DEBENTUBES
drawvn at T S th interest
coupons attached ayable han -year. z
flice : Corner Hughson 8%., Hamilton.
H D. CAMERON, Treasurer,

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED).

PrESIDENT—S8IR. W. P, HOWLAND, C.B,, K.C.B.
VICR-PRESIDENTS:
Col. 0. B. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.
Money lent on security of Improved Farms, and
oroductive Oity and Town Property.
Mortgages and Municipal Debentures purohased.
J. G. MACDONALD,
M&MBO

44 King Street West, Toronto.

Domminion Savings & Investment Soc,

LONDON, ONT.

X,

INCORPORATED, - 1872
Ca - . . - - 81
o ) . . . ,000,000.00
Paid-up, - - - m.m.m
Reserve and Oon ent,
Savings Bank ts and Debmtnrel. M'Is

Losns made on farm and city property, on the
most tavonbloumu
ohl‘ng“&ipd and Bchool Bection Debentures pur-

n(onoy received on deposit and interest allowed
thereon, F. B, LEYS, Manager.

The Loan Companies.

WESTERN CANADA

LOAN & BAVINGS CO.

SUBSCRIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - - 1,200,000
RESERVB, - - . 'ST0.000

Offices: No. 70 Church Street, Torente.

The Company receives Money on De t. Ine
terest allowed thereon, compounded haif-yearly.
l)ebemnres issued in Currenocy or Sterling.
apd T are authorised by Act
005) Pa.rumein‘t to i.nvest h:ﬁ the Debenttlue‘:, of this
mpany. For further culars apply.
e WALTER ps. LEE,

HURON AND ERIE
LOAN & SAVINGS OOM’PY

LONDON OIN'T

REREAVE “x%'ﬁ%"“" P $1988,888

Mone admoodonthononﬂtyoimnmuon
terms.

favorable
Debentures issued in Currency or Sterling.

Executers and Trustees are authorized by Act
of Pa.rlhment to invest in the Debentures ol this
m&:«n allcwe% on Depodu.

LW i .-

Manager,

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMITED.)

Office: No. 72 Church St., Toronto

UTHORIZED CAPITAL, $ 000,
BUBSOBIBED OAPITAAI{:' sf’«%’,’m

Deposits received, and interest, at ourrent rates
allowed thereon.

Money loaned on M on Real Estate, on
reasonable and convenien

Advances on ocollaf ty of Debentures, and
Bank and other 8tocks.
Hox. FRANK SMITH, JAMRS M.ABON.

President.
PAID-UP CAPIT
TOTAL ABSE’L‘S.“" - - - L‘V&
DIRECTORS.
LarrattW.8mith,D.0.L., Pres. John Kerr,Vice-Prea.
Hon. Alex. Mackensie, M.P. G.R.R.Oock
James Fleming. Joseph Jackes.
W. Mortimer Clark.

Wolter Gillespie, Manager.
Oftoes—Cor. Toronto and Court Streets.
l(oney advanoed on the security of Oity and Farm

e and Debentures purchased.
mﬁ :ﬂowod on deposits.
bentures of the Assooiation obtained
on sypuoa.um

T

CAPITAL SUBBORIBED ...... $800,000
OAPITAL Pm UP AL AI IR EY ] m'm
BESERVE FUND .ccecocceeee 50,000
DEPOSITS & Oan. Debentures.. 601,000

Money lomod.tlnwnm of Interedt on the
Security of Real Estate and Municipal Debenture
Depoaits received and Interest allowed.

HON, T. N. GIBBS, Prest.
W.F. COWAN Eaq,, Vioe-Prest.

T, H. MoMILLAN
'l‘reu.

THE LONDON & ONTARIO
Investment Co., Limited.
OF TORONTO, ONTARIO.

mm&-HON FRANK SMITH
Vioe-President—WILLIAM H. BEATTY, Esq.

Directors— Mepars. William Ramsay, Arthur B.
Lee, W. B. Hamilto: J G. Worts, Jr.. Alexander
Nairn, Geo; 'l'a lm' 'ham, Frederick
Wyld and

Money advanced at lowsst ourrent rates and on
most favorable terms, on the security of productive
farm, ocity and town prope. "ﬂ,

Mortgages and Maunicipal Debentures purohased.

A, M. COSBY, Manager.

84 King 8t. East, Toronto.

ESTABLISHED 1836.
Telephone Communications between all Offices

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders leﬂ. at Offices, cor. FRONT & BA'DHUBBT.
YONGE ST. WHARF, & 81 KING 8T. EAST,
TOBONTO will recetve prompt attention.
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The Looan Companies. Financial. Leading Barristers.
. s as NDREWS, CARON, ANDREWS 4
(Ontario [vestment Association, I obhn Stark & Co. PENTLAND,

LIMITED.
OF LONDON, ONTARIO.

——— C—

Capital Subscribed - $2,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1871859
—DIRECTORS:—

OmAs. MURBAY, Manager Federal Bank, President.
BAMURL CRAWFORD, EsQ., Vice President.

BENJ. CRONYN, Barrister. | W. R. MEREDITE, Q. C.
DANIRL MACPIR, ESQ. C. F. Goo:

DHUE, Barrister.
JOHN LABATT, Brewer. |J. B. BTRATHY, E8Q.

JNo. ELLIOTT, Manufac’r | HuGH BRODIE, EsQ.
IsAIAH DANES, Secre! . A, FITZGERALD, Presi-
Water Commssioner. ‘dent Imperial 0il- Co.

This Association is aathorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School,. Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmend Street, London, Ont.

—

Finanoial.

GZOWRKI & BUCHAN

60 King 8treet East, Toronto,
BANKERS & STOCK BROKERS.

American and Bterling Exchange. American Cur-
tency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. B. Gzowskl, JB. EwING BUCHAN,

B. BTRAOHAN 00X, T. ¥. WOBTS,

C0X & WORTS,
Stock Brokers,
No. 26 Toronto Street, Toronto,

Buy and sell on Commission for cash or on margin,
all securities dealt in on the Toronto, Montreal ami
New York 8took Exchanges. Also execute orders on
the oagoBoudoandoinGmmgndProvisiom.
Hndron 8 Bay 8tock bought for cash or on margin.
Daily cabl quotations received.

26 Terente Street, Terente.

PETER RYAN,
TRADE AUCTIONEER, &c.,|

29 Front Street West,

TORONTO.

Fortnightly Sales to the Trade only. | ai

R. H. TEMPLE & (0.,
STOCK BROKERS,

Members of Toronto Stook Exchange,
Canadian and American Stocks, Hudson

Bay Co.s 8Shares, &c., bought and sold for
Oash or on Margin.

59 ADELAIDE STREET EAST,
TORONTO.

28 and 30 Toronto Street.
(Members Toronto Btock Exchange.)
- o0—

Bpecial attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company's Stocks.

——CORRESPONDENCE INVITED —

MOFFAT & CALDWELL,
444 Main 8¢, Winnipeg, Man.,

Bankers, Stock & Real Estate Brokers,

Transact & General Banking Business. Municipal
Debentures bought and sold. Collections promptly
sttended to. Real Estate bought and sold. Oorro&
pondenoe invited.

MANNING & CO,.,

BANKERS,
WINNIPEG.

& General B:

Transact busin Drafts
issued available at all points in Canada. Oolleotiom
made on all accessible points with despatoh.

JACKSON RAE,

General Finaneial, Investment and
Commission Adent.

Municipal or other Bonds and Stocks ¢ anc
sold. Loans on Mortgages or other Beouri of.

Advances on Stocks, Merchandise or Commerocial
paper negotiated.

Royal Insurance Ohambers, Montreal,
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

658 8t. Francois Xavier Street,
MONTREAL.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main 8t. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

" Lands sold on commission.

THE BELL TELEPHONE (0.

OF CANADA.

e —

ANDW. ROBERTSOX, Prest.  O. F. Bsm, Vice-Prest.
O. P. BOLATER, Secretary-Treasurer,

owns the original Tele-
one P&%lff-‘ln {n Ou.wd. of Bell, Blake, Edison,
u,Gr:gmdothen,m nowpropmdto
!umlpsh directl through its Agents,
'rolophonu of diﬂ‘mnt styles, md a.p uoshle tos
variety of uses. Also to phone lines
between COities and Towns whero ex systems
already exist, in orderto uﬂord facilities for personal
“!’ gnic:“on It will to on t places
of such systems. a.rn.nge 0onneo
not havix{g t.elogra.?hlo facilities with the ngmst
3}1 office, or it will build private lines for in-
or firms, connecting their different places
o! business or residenoce.

This Comp n.nly is also prepared to manufacture
telagraph and electrical instruments, electro-medi-
szns, fire alarm sppmtna. magnets for
outrio gas-lighting apparatus, burglar alarms

tel and house annunoia fgu ectrlo call-bells,
M., Any turther lntomaﬁonrelnﬁnghmtombe
obtained from the Company.

No. 12 Hospital 8t.,, Montreal

N.B.—All persons using Telephones not liownd
AT
0y are
for mm:y:gment, and will be mooutod to th
extent of

e law.

ADVOCATES,
Corner of Bt. Peter and Bt. Paut Btreets,
VICTORIA CHAMBERS, - QUEBEO.
Solioitors for the Quboo ch
FRED, ANDREWS, Q.C. FRED W.ANDREWS, Q.0.
A. P, CARON, B.C.L., Q.0. C. A. PENTLAND, B.A., B.C.L.

BE/ITTY, CHADWICK, BLACKSTOCK,
: & GALT,
Beatty, Chadwick, Blackstock & Neville,

Barristers, Solicitors, &c.

Offices—Bank of Toronto, corner Wellington and
Church streets.

EATY, HAMILTON & CASSELS,
Barristers, Solicitors, Notaries,
15 TORONTO STREET,
Building & Loan Chambers. Toronto, Ontario,

JAMRS BEATY, Q.C. J. O, HAMILTON, LL.B.
ALLAN CASSELS, B.A.

ELAMERE,BLACK,REESOR 4 ENGLISH

BABBISTEBS ATTORNEYS, BOLICITORE,
ET0 OwrioR—No. 17 Toronto Street,

' Oonmmm' Gas Company’s Buildings) ToRONTO.

T. D. DELAMERN,
H. A. RERSOR.
B. TAYLOUR ENGLISH.

DAVIDSOR BLACK,
8. G. MCGILL.
IBBONS, McNAB & MULKERN,
BARRISTERS & ATTORNEYS,
Or¥108—Corner Richmond & Oarling Streets,

LONDON, Ont

GEO. C. GIBBONS. GBO. M'NAB,
P. MULKERN. FRED, ¥. HARPER,

ACDONALD & TUPPER,
Barristers, Att.orney-, &o.
McARTHUR & DEXTER,
Barristers, SBolicitors, &o.
OFFICES:—HARGRAVE BLOOCK,
MAIN STREET,

WINNIPEG.

J B. MOARTHUR, BuanJ MAODONALD,
J. STEWART TUPPRR, H. J. DEXTER.

MAODONALD, MERRITT, SHEPLEY

4 GEDDES,
Barristers, Solicitors, &c.

H. MACDONALD,
G. F. SHEPLEY,

‘W, M. MERRITT,
J. L. GEDDES.

Union Loan Buildings 28 and 30 Toronto Street,
Toronto.

HOMSON & HENDERSON,

Barristers, 8olicitors, &ec.,

Offices :—18 Wellington Street East, TORONTO.

THOMBSON. DAVID EENDERSON,
THOS. T. PORTEOUS,

H. GILMOUR,

'  Barrister-at-Law, &o,
WINNIPEG, MIAN.

Office—372 Main 8t.

Notice to Creditors.

In the matter of the distribution under a tru
deed of the estate of WILL'AM N. MORLEY, of the
Town of tham.

The creditors (i)xfl xﬂl&m N. tnérg.e
ing on business e Town o]
chgn.nﬁ Tailor, are hereby notified that the said Wil-
liam N. Morley has made an assignment of bis stook
and trade and other assets to WILLIAM ROBINS,
of Robins Brothezs of No. 27 Wel)inggn Street East,
in the said City of Toronto, as the Credi-
tors of the said William N. Morley ley, and ave further
not:ﬂed to deliver their accounts with the vouchers

which they are based to the said Trustee, a%
e above address, on or before the u%’% of
Febrnury next, as d Trustee will o zg it
Proceee o ditlm,:l‘}t:ot bepllnble :o a.nye "“n
:v#houd s “l: lth' not then have had. na%;
Dated at Toronto, 5th Jan., 1884,

‘WILLIAM ROBBINR,
Trustee.
THOMSON & HENDERSON,

, lately carry
am, as & Mer-

Solicitors for Trustee.




-

790 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

Leading Whoicsale Trade o1 Montreal.

DOMINION EXHIBITION,

ST, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp'y.
OF MONTREAL,
For Superior Bleached Shirtings.

Extract from Press despatch to Montreal Herald,
Oct. 5, 1883 :—* Another remarkably fine exhibit from
Montreal is that cf the Merchants' Manufacturing
Co., for which Messrs. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far ahead of anything in the fair, and has re-
celvu!i the first prize, a silver medal.”

Miscellaneous.

Dominion Line.

Composed of the following Full Powered Double
t

ed Clyde Built Iron 8teamships, built in water-

compartments :—
Sarnia ......... 8 Tons. Oregon ......... 3,850 Tons,
. 4:8533 “ Montreal...... 8,300 “
Toronto 3,800 * Ontario ,200 ¢
Dominion... 83,200 ¢ 1exas... g}ég ::

Mississippi . 26,0 * uebeo -
P Vancouver..... .QS,'IOO Tons.
Sail frem PORTILAND for LIVERPOOL
direct every THURSDAY.,
DOMINION... 10th JAN. *OREGON ....... 31st JAN,
*3ABNIA ...... 17th « ONTARIO...... 7th FEB.
MONTREAL. 24th * TORONTO ... 14th «

*These steamers have Saloon, Music Room, 8mok-
ing Room and State-room amidships where but little
motion is fel$, and are luxuriously fitted up.

Rates from Toronto — Cabin $62. $73 and ¢s2.
Return $108, $128 and 8148 according to steamer
and birth, all outside rooms and comfortably heated
bywsteam. Intermediate and Steerage at very low
rates.

The last train conneocting with steamer leaves
Toronto Wednesday morning.

For further particulars apg‘lv to 8. OSBORNE &
(830., looYo&se 8t., GEO. W. TORRANCE, 45 Front

3 r

’ DAVID TORRANCE & CO., Montreal.

Notice to Creditors.

——O—

In the matter of the distribution under a Trust
Deed of the estate of WILLIAM STITT, of the City
of Toronto, trading under the name of Stitt Bros.

The creditors of William 8titt, lately carrying on
business at No. 11 Eing Street East, in the City ot
Toronto, as & Dry Goods Merchant, are hereby noti-
fied that the said William stitt bas made an assign-
ment of all his stock-in-trade and other assets, to
WILLIAM ROBINS, as trustee for the creditors
of the said William 8titt, and are further notified
to deliver their accounts with the vouchers upon
which they are based, to the said trustee at the office
of Robins Bros., No. 27 W gton Btreet east, in
the said City of Toronto, on or before the 11th day
of February next, asthe said trustee will then forth-
with proceed to distribute the proceeds of the assets
of the said estate and will not be liable to any per-
nor;‘ of whose claims he shall not then have gad
notice.

Dated at Toronto this 4th day of Jan. 1884,

WILLIAM ROBINS,
THOMSON & HENDERSON, Trustee.
Solicitors for said Trustee.

| BUSINESS MEN !

If you desire to give your sons a

A Thorongh  Mercantle  Training,

Send them to the

" BRITISH AMERICAN
BUSINESS COLLEGE,
TORONTO, ONT.

The instruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENCE. For circulay contain-
ng full particulars address .

TAE SECRETARY,
Toronto.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.
S

FLAX SPINNERS

And Linen Thread Manufacturers
KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig Street, Montreal

PAINT.

Ramsay’s Concentrated Zinc

One pound will cover and wear better than three
gﬂ:nldg of best Lead. Guaranteed and manufac-
y

A. RAMSAY & SON, Montreal.

Should be sold by all paint dealers.

—J. 8. MAYO,—
Manufacturer of Lard 0il

——AND—

Importer of Pure Olive 0il,

9 COMMON ST., MONTREAL.

Tho Ganadian Rubber Compary

OF MONTREAL,

Manufacturers of Rubber Shoes and Felt Boots, Rub-
ber Belﬂnﬁﬁte&m Brewers and Lawn Rubber Cot-
ton and en Hose, all siges, Rubber Bprings,
Valves, Gastets, all designs. shapes and thicknesse
Bteam Packings, Wringer Rolls, etc., also Ladies’ &
Misses Gossamer Clof and ea.vg Rubber Coats,
Star Brand Rubber and Eureka Unitiple Cotton
Bteam Fire Engine Hose, the best Fire
market, 280,000 feet in use, all under practiocal
m t:%d its record unparalleled. Corre:

ose in the
spondence

Qfiices and Warereoms: 333 St. Panl St.,

MONTREAL;
and 43 Yenge St., Toerente.

BARB WIRE FENCING.

FIRST PRIZE awarded us at Exhibition held in
Montreal, September, 1882, and Bilver Medal for the
machine used in the manufacture of same.

THE MANITOBA
Four Point Barb
Galvanized Steel
Wire Fencing,

price. Send for circularand Prioce lists
THE CANADA WIRE 00., H. R, IVES, d
and Manager, Queen Street, idontrea.l. President

SPENGERIAN PENS
Are made in England from
the Best Bteel by the best

workmen. Sample box, £0 pens for trial, sent post
paid on receipt of 10 cents.

BUNTIN, BOYD & CO0., Montreal.

2 HODGSON, SUMN

Leading Wholesale Trade of Montreai.

Cochrane, Cassils & Co.,

(Buooessors to Bmith, Cochrane & Co.)

BOOTS§SHOES

WHOLHSALH,
Cor. Oraig & St. Franools Xavier Streets,

Charies casmis  } MONTREAL, Q,

McARTHUR, CORNEILLE & CO.
~ OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of .
ENGLISH AND BELGIAN WINDOW GLASS
Plain and Ornamental She Polished, Rolled
and Rough Pm, &o. o,

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &0
819 814, 316 St. Paul Bt., & 258, 955, 357 Com-
missioners St.,

MONTREAL.

W. & F. P. GURRIE & C0.

100 Grey Nun 8trest, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent ngs, Water Lime,
Flue Covers, ‘Whiting,
Sooteh Glaged Desin Pi Borag " Of Fasis,
0 0 pes, Orax,
Fire Clay, China Clay, &o.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

K" A large Btock always on hsnd_a_

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

aowelingionse] MONTREAL { %%

BRANCHES :

Toronto, Ont. lSt. John, N. B.| Baltimore, U.8.
J.Robertson&Co. | Jas, Roberteon | J. Robertson&Co

TEES, COSTIGAN & WILSON,

(Bvccessors to James Jack & Oo.)

IMPORTERS OF TEAS

AND GENERAL GROCERIES.
66 ST. PETER STREET, - - - MONTREAL

& 60T

- =

IMPORTERS OF

fre | DRY GOODS, SMALLWARES,

AND FANCY-GOODS.
847 & 849 8t. Paul 8trest, MONTREAL.

WINDOW GLASS

A. FOURCAULT-FRISON & CIE.,
Charleroi, Belgium,
DE LAET & CO., Bole Agents for Canada,
380 8t. Bacrament 8t.,, MONTREAL.

CASSILS, STIMSON & CO,,

LEATHER MERCHANTS,

Importers of Calfskins, Ki; Faney Kid &
Bheepsking, B Oak Bole.

Agents for Cansdian and Amerian Leather Board &
Leather Board Counters,

COMMISSION Dealers in Domestic LEATHER,
18 ST.HHELEN ST., MONTREAL.

- Feathers Dyed a Brilliant Black -
WILLIAM SNOW,

Manufactarer of ©Ostrich Feathers,
58 Notre Dame 8t. West, Formerly 8t. Joseph St.
MONTREAL.

Feathers Cleaned, Curled and Dyed every color.
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Leading Wholesale Trade of Montg:&lMM
Joun Ouarx, Jr. & Ooss,
M.E. Q.
SPOOL COTTON.

. is the only make in the CANADIAN
This Thread MARKET that recolved oo A amaay
the CENTENNIAL EXHIBITION for

Exoellence in Color, Quality & Finlsh,

M.E.Q.

ERADS MARL

* Recommended by the principal Sewing

Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CoO,,
Sole Agents for the Dominfon,

8T, HELEN 8T., MONTREAL.

Leading Wholesale Trade’of Montreal.
o0 97 T20DMTER.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iren, Steel, Tin, Canada Plates,
Window Glass, Paints & Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
celebrated « CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Poter Strect, Stores: 13, 14, 16, 18 Colborne St.
Union Nail Works St. Gabnel Locks,
MOINTRHAL,

SILK THREADS,
Change of Standard Shade Cars,

We take pleasure in no the trade ithat we
have inueg 'y tifying

“ NEW STANDARD SHADE CARD ”

largaly inoreasingthe number of colors in which our
800ds are produced. -

tail merchants desiring a card for their con-
venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & CO.,
MONTREAL.

WM. BARBOUR & SONS,:
[RISH FLAX THREAD

LISBURN.
Received Received
Gold Gold
Medal Medal
THR THA
Grand Grand
Prix Prix
Parig Ex- Paris Ex-
hibition, hibition.
1878, 1878,

Linen Maehine Thread, Wax Machine T} .o 06
Thread, Baddlers’ Thread, groimng 1 wine,
Twine, &e.

WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,
1& 8 ST. HELEN BTREET,
MONTREAL.

Tin Plate

Coke and Charcoal.

Pig Iron

Govan and Eglinton and Summerlee No. 1.

Boiler Tubes

Caledonian Tube Company's.
At Toronto and Montreal. For sale by

COPLAND & MCLAREN,

MONTREAL.

D. MORRICE & CO0,,

GENERAL MERCHANTS,
Mamnfacturers’ Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA cOTTON CoO.,

Brown Cottons and Sheeting, Yarns and
Bags.

STORWONT COTTON Co.,
e ek, oot &nen Yarns. |

8T. CROIX COTTON MILL,
Fancy Checks, Gn B .::::‘, Yarns, o
WINDSOR COTTON MILL,

Brewn Cettens and Varns.

The Wholesale Trade only Supplied

HE COOK'S FRIEND =25,y e
Popularity still increasing. The public may be

0]
imfuced to make trial of goods that are exten-
sively advertised, but only such as have real merit
will coantinue to be calied for. A permanent busi-
ness can be built up by the use of honest goods
only. The COOM’S FUIEND belongs to this
class, wherever it becomes known it .8ells itself, it
pays to handle such goods.

CAUTION |—No variation from, or additicn to, the
exact name, *“COOK'S FRIEND,” is genuine,

W. D. McLAREN,
Montreal, Sole_Manufaciurer.

ROSS, HASKELL & CAMPBELL,

Buttons, Laces, Frillngs, &,

Ne. 43 RECOLLET STREKT,
MONTRH.AL.

WM. JOHNSON,

MANUFAOCTURHR OF
WHITE LEAD,
COLORED PAINTS
& DRY COLORS.
Specialties :
MABURY'S JAPAN
“ OIL
" RAILROAD
“ LIQUID
Henry Woods, Bon & Co's, Boston, Massachusetts
MARSEILLES GREEN.
Orders Solicited from dealers in Paints & Oila,

FACTORY: 379 William St,, Mentreal,
’ P.0. Box 926

CANADA GOTTON CO

CORNWALL, ONT,
MANUFACTURR

001:938.

Cottonndes, Waven Ducks, Dyed Ducks,
White Ducks for Sails, Tents, in
7,7 8, 9, 10 and 13 oz.

Canton Flannels, Bleached, TUnbleached,
and Colored.

~GRAIN BAGS, SUGAR BAGS.—

All orders executed DIRECT from the Mills at
Cornwall.  Accouats open with the Wholesale
Houses only.

E. W. MUDGE,

Manufacturers

——Agent, { DRY G’UUDS,
459 8t. Paul Street,

MONTREAL.

Leading Wholesale Trade of Montreal.
e e 20 OF Z2ONDTEAL

S CREENSHIELDS, SON &C0.

WHOLESALE

DRY GOODS

MERCHANTS,
I7, 19 & 2l Victoria Squars,

p

oy

130, 732, 734, 136 Craig $t,,
MONTREAL.

Mercantile Summary.
R e I UUUUU
M=.W. Smvoxs Kxrry, has been admitted a
partner into the firm of Messrs. Kerry, Watson
& Co., wholesale druggists, Montreal.

Ir is announced from Halifax that a Customs’
officer made a seizure of some $2,000 worth of
liguors in Cape Breton on Friday last. A equad
of Customs’ officials left that city on Monday to
take charge of the prize.

Prenises adjoining the British North Amercia
are being fitted up on- Yonge Street for the new
Central Bank, which, it is expected, will com-
mence opearations about the middle of February.
A meeting of stockholders has been oalled for
the 11th February to elect permanent directors.

Frou Embro comes the following : *I enclose
$2 for renewal of MoNETARY TimEs for 1884 for
Mechanics Iustitnte, Embro. We contider it the
best investment for the money we can make.
Yours truly E. Cody, secretary.”

TaE well-known Gaspe firm of John Le Boutil-
lier & Co., write as to the condition of trade ;
‘' This season’s trade bas been fairly good owing
to the high price paid for dry cod fish, but the
out look for next year is not encouraging."

Mz, Jas. P. HumpHRIES, who succeeds the firm
of Humphries & Merrill, general dealers at
Bracebridge, dissolved in June last, states that :
“ Business during the year has been fair, the
depression in the lumber trade has affected trade
somewhat in Muskoka, but on the whole I have
no reason to complain.”

Jaues Murr, a Paris dry goods dealer, who
lost heavily by fire last month has assigned.
A shoe dealer in & small way in Stratford, Wm.
Conkey, has assigned. Miss C. A. Hughes, a
milliner in St. Thomas, finds that she cannot
make any money, and has aseigned after a year’s
experience.

J. G. GiBsox, & grocer in this city is said to
have been very inattentive to businees, therefore
his assignment now is no surprise to those who
knew anything about his affairs, — In Septem-
ber 1882, Chas. Koehler claimed to have invested
$2,000 in the hat and fur business in this city.
This appears to have been lost, as ha, too, has
assigned.

A ueeriNGg of creditors of Jas. Murray, of
Montreal, whose assignment we noticed last
week, was held on the 15th inst,, when he offer-
ed 25 centa on the dollar, spread over eighteen
months, which was refused and the estate
ordered to be wound up. The meeting was
somewhat & stormy one and croditors. were
indignant at Mr. Murrsy's inability to explain the
deflciency of séme $9,000 between his statement
of February last and his present position. The
liabilities are now $11,200 and assets $6,600 by
the trustee’s showing.
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FurTHER assignments in trust: Mrs. Jos. Le-
vesque, a milliner in Quebec ; liabilities, $2,000
to $3,000. A general storekeeper in a small way,
of 8t. Paulin, 8. Bacon by name, to a Montreal
firm ; liabilities are small.

A suBsorIBER at Tara sends two dollars in pay-
ment for the MoNeTARY TiMEs aND TRADE ReE-
view for 1884. ¢ As it is the first year I have
ever subscribed for the Review, I think from
what I see of the paper that at the end I shall be
weoll pleased. Please ackrowledge.”

IN the opinion of Messrs. J. & T. Jardine,
timber shippers, Kingston, N. B., the timber
trade has been very unprofitable for the shippers
last seagon, ¢ there being a loss on every cargo
exported to Great Britain.”

Tae briet but pointed testimony as to the con-
dition of trade for 1883, sent by Messrs. Frost
and Wood, the well-known manufacturers of
agricultural implements at Smith’s Falls, is :—
‘“For the year 1883 business has never been
bettter.”

Mg. J. P. Youra, general dealer, Minden and
Haliburton, a district which a short dozen years
ago would have been considered very far back in
the woods, writes that he has found business
good. *“Ido not look for it so good from this out.
Lumbering being dull and prices of hay and oats
low. Farmers will not have the purchasing
power they had other years.”

Jas. H. Cross, general dealer, of Caledonia
Springs, Ont., at a meeting of his oreditors, held
in Ottawa on the 12th inst., asked an extension
spread over three, six, nine and twelve months:
secured, which is likely to be accepted. Shewed
liabilities of $5,000, and assets the same.

Mg. W. J. CrarkE, desaler in books and fancy
goods in Montreal, met his creditors a few days
ago. He shewed liabilities of $15,613, and as-
sets of $12,200. Last summer he obtained a
quiet extension of time, but has not been able to
meet its payments, being handicapped with a
heavy stock.

A FURNITURE dealer of Montreal and St. Johns,
O. Chagnon by name, has made an assignment
in trust. He was originally in business at St
Johns, but becoming ambitious opened a store in
Montreal also, last summer. The effort was too
much for his resources. He owes about $4,000,
and shows assets nominally the same.

Live and Learn, i evidently the motto of Mr.
William Russell, merchant of Arpprior. In
renewing his subscription to the journal he
writes; ‘Your very popular publication the
TrApE REViEw AND MoNETARY TIMES, 88 you say,
should be in every business man’s hands. You
give some excellent advice to us chaps. I have
been behind the counter for over forty years and
have seen a great many changes in business,"

Tre Sheriff is in possession of the effeots of
John Byers, general storekeeper at Consecon.
Mr, Byers has been in business under various
styles for fifteen years. In March 1881 he
was burned out, and the company in which
he was insured, by an error over paid him. For
this overplus he was sued and during the interim
he confessed judgement to a Kingston firm for
$1,550. By reason of which outside creditors
must now be contented with a moderate dividend
only.

From the Novelty Works, Steam Bending,
Spoke and Hub Faotory of John Heard & Co.,
Awmbheratburg, comes the following reply :—* We
beg to state that up to the 1st of October we
found business good, but from that fime to the
present it has been very dull. The season’s sales
will fall considerably short of last year. We
attribute the depression in our line of business
to over produotion.”

J. 8. NixoN, was & prosperous farmer
eighteen mouths ago, but wanted to be a country
merchant, He made himself a merchant ac-
cordingly, but p:rhaps thinks by this time that
the farmer's is the most independent profession
after all. He now finds himself in the unpleas-
ant position of storekeeper at Mono Road with
the sheriff in possession. =~ Although his experi-
ence in the new role has been a sad one for him,
it still is not thought that his oreditors will suf-
fer much loss.

Tee assignment of W. H. Moore & Co.,
general dealers of North Sydney, N. 8., is
announced. They were burned out in Decem-
ber 1881, losing about $24,000 and had to com-
promiee, effecting a settlement at 50 cents on
the dollar, 124 cents cash and 124 cents in 6, 15
and 24 months. They imported too much the
past year and had but a dull trads, and also put
some money iuto a store premises and building
s vessel which made them somewhat cramped.

Mke. H. R. ArcaER, of Newbury, a long-estab-
lished merchant, eays in a recent letter: ““ As
one of your first subscribers some fifteen or
twenty years ago, I have always being pleased
with your independent course on such subjeots
as banks lending on their own satocks; govern-
ment assisting weak monied institutions without
without proper investigation and levying duties
beyond the requirements of the country for
revenue purposes.

Mgessrs. Basteno & Co., wholesale fur dealers
in this city, feel aggrieved at our remarks last
week respecting their business. They claim that
we were in error in stating that nothing had
been paid s‘nce their extension in the late
autumn, as their liabilities have been reduced
from $8,000 to $10,000. The firm give as the
cause of their failure keen competition and the
slight advance obtainable on their goods. Stock
is now being taken and in a few days more defi-
nite knowledge of their real position may be
obtained.

W. H. Vesiry, of the Exeter Agrionltural
Works, ‘* has not found business bad at all.” I
am very well pleased with last year’s businees,
and oollections are coming in fairly, and better
than anticipated. I hearagood many complain.
ing that times are hard, but I have not suffered
any go far. I have quite a few orders for Plows,
&o., for the Manitoba trade for next spring’s
delivery, which does not speak badly, and I
assure you I do feel thankful.

Hege is » group of assignments in trust by
traders in Quebee¢ Province. The first one is
Wm. W, Lewis, of Richmond, who was a con-
tractor. Next, Eusebe Brunet, a grocer, of
Pointe Claire, Que., who owes somewhere
about $2,000, and has assets of $1,000.
W. M. Kuapp, of Melbourne, who com-
menced business as a general dealer last spring
with one Chapman ; the retirement of the latter
last fall has probably hastened Kuapp’s assign-
ment. A. Goulet, hatter, at Joliette, has assign.
ed in trust, as aiso have Evaniste Landry, saddler;
and F. V. Lasalle & Co., general dealers, of the
same place. The liabilities in each ocase are
small.

Frou a New Brunswick packer of canned fish,
Mr. John Windsor, of Petit Rocher, we have the
following reply to our enquiry, how have we
found business ete., *Our sales here from 1st
February 1883 to 1st December 1883 were up-
wards of $4,000 in excess of previous years.
The lobster catch on the coast has not been
up to last year, we being several thoumsand
cases short of last year prodaction. This has
checked the sales of goods but had the fishing
been good we think our sales would munoh exceed
the amount shown above.”

TaE * Canadian Boot and Shoe Co.,” of Louis-
ville, Que., have assigned in trust. Though
boasting so large a namo, all the concern owes
is said to be about sevem hundred dollars, on
which they offered fifty cents in the dollar, but
this was refused. W. J. Conway, grooer, of Ot-
tawa, is in difficulties; his business has been
losing ground for some time past and the failure
was not unexpected ; he owes about $3,000, and
shew assets of about $2,500. P. Pellerin, of Ya-
machiche, Que., has assigned in trust ; the estate
has been sold to his son, N. Pellerin, for fifty
cents on the dollar ; liabilities were $2,668, and
assets about $2,000. The business is that of a
general store. '

THE experience of Mr. Samuel Caldwell, who
keeps a general store at Auburn P. O., in the
County of Huron, is that: ¢ In the summer-time
the country is over-run with peddlers of every
description. Money is hard to colleet.” This
of course renders it harder for storekeepers to
make a living. What he says about money
being hard to collect is doubtless true, the crop
having been short and not a few farmers trying
to borrow money instead of paying it out. But
it is likely that the scarcity of money which
troubles the storekeeper arises in part from
farmers paying cash for the goods of these very
peddlers.

TrE wholesale millinery firma of Hyde, Turocot
& Co., Montreal, has assigned in trust. Their
showing is a nominal surplus of $5,000 over
liabilities of $30,000.——A small dealer in oils
in Montreal, L. C. Barney, has assigned in
trust. He was at one time of the firm Yeomans
& Barney, who failed several years ago.——J. &
J. MeGilt & Co., who kept the St. James Hotel,
in Montreal have assigned in trust.——Con-
stant Bombardier, of the firm of Bombardier &
Co., grocers in Montreal,is reported to have left
the city. In comseqmence, a oreditor took out &
seizure before judgment for $244, The liabili-
ties are small.

Trr Cobban Manufacturing Co., make the
announcement, in one of its neat ciroulars, that
in order to better serve their eastern customers,
they have opened a wholesale warehouse at 455
8t. Paul 8t., Montreal, where a large stock of
moulding, mirrors, fraimes and photographic
goods willbo kept. The firm will still make direct
shipments from the factory to those who prefer
it. The branch will be under the management
of Mr. C. G, Cobban, long connected with the
businees. The territory covered by the Mon-
treal house extends from Gananoque eastward
including the Province of Quebes, Lower
Provinces and Newfoundland.

Tae telephone, like the telegraph, is contrib-
uting to new departments of law and legal prac-
tice. Under a law which makes it a misde-
meanor to send false communications by tele-
graph or telephone line, an expelled member
of the 8t. Louis, Mo., Hackmen’s Association
has been arrested, charged with having an order
sent by telephone, causing sundry other members
of the assocoiation to send carriages on wild
goose chases in different parts of the city. The
oase is the first of its kind, and oconsiderable
interest is taken in the result. The punishment
for sucn false meesages is a fine of not more
than $100, with a liability to a eivil sit four
damages.

CHas. WarMER, who is a dealer in gent's fur-
nishings in Orillia, has obtained an extension of
fifteen months.  His estate shows a surplus of
$3,000, and it is expeoted that he will yet sunoc-
ceed. Dull times, with too heavy a stock, seem
to be the cause of his present trouble.~—1In the
same tcwn, J. World & Son, have done a large
business for many years but during the last eight
or ten they have had more or less difficulties to
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contend against. To make matters worse, they
opened a branch store in Phelpeton, some
months ago, and appeared to be doing very well,
but a fire which took place about tem days ago
consumed their large, stock, which was not in
sured. All that creditors can now expect to re-
alize on is a small stock of goods in the Orillia
store and some other property. It is expected
that the firm will assign.

At Colpoys Bay, W. D. Bell, who had been
farming, left the ocoupation and tried mercautile
business in 1879, without having had any ex-
perience in that line. His lack of knowledge
and easy-going habits, trusting almost anyone
asking oredit, has got him into trouble. This
time Iast year he got an extension of twelve
months. Owing to the poor demand for lumber
trade in that neighborhood has been very dull,
and Mr, Bell failed on his last payment and as-
signed.——The Sheriff is in possession of T. D.
James’ hotel in Hamilton.——In the same city
Mrs. Thorner, stationer, ‘who has been in busi-
pess several years, finds herself in similar dif-
ficulties,——J. R. Moore, dealer in glassware,
oile, ete., in London, is about retiring from busi-
ness, and in doing so is consulting his creditors
who expeot to be paid in full.

DuriNe last month, Messrs. Walton & Bird,
hardware dealers in Emerson, Manitoba, com-
promised with creditors but made default on
their first payment. In consequence, they have
been obliged to assign.——At Rat Portage, Wm.
MoKinnon & Bro., were burned out a little over
a month ago, and claimed to have lost about
$9,000. They have assigned with liabilities of
$17,000 and nominal assets of $5,000 more.——
C. Qliffe, a publisher in Brandon, has obtained
& year's extension on unsecured liabilities of
$1,800. — At Emerson, David Evans, tailor has
assigned, and will consult his creditors next week.
Wolfenden & Co., Brandon hotel men, have had
their effoots seized by the landiord. Another hotel
keeper, Wm. Stephenson, of Portage La Prairie,
has assigned in trust.——The hardware stock of
Wright & Wright, Brandon, who failed sometime
8go, is being sold by the assignee.

Ir is especially unfortunate that as a general
rule men who are the best able to spend money
freely are those who are the least disposed to do
80 ; they take more pleasure in accumulating
than in distributing. This applies notenly to the
comparatively few who have colossal fortunes,
but to the many who have ample means and are
not yet satisfied ; capitalists, merchaunts, manu-
facturers, &e., who have money and property
enough to leave their heirs to fight over. If
these would spend their income the manufactur-
ing facilities of the country would soon have to
run to their full capacity to supply the demand
for commodities, labor would be fully employed
raw materials would be worth more than the cost
of production, and capital would find more
profitable means of employment than to be lent
out in Wall street at the rate of 1to 2 per cent.
per annum.—Shipping List.

Mz. Jorx HiLes, of Armow, Ont., speaks well
of the MonkTarY TimEs: ‘I think your paper
a first class adviser and many and many an
article contained therein, if pondered by new
beginners, would save them from ruin. For my
part I have found in the Moxerary Times, a
"true friend and couusellor, and would advise
évery merchant to subseribe for it.  Regarding
business I may state that taking from Janunary

- to January, it has been the best year I have had

for aales. Money is very hard to get, and any
trader that is finanocially weak I think will have
a tough time of it. I may also add that in this
seotion of country the farmars depend too much
on grain, fall wheat was a failure and, con-
sequently, farmers are short of money. and I am

! tally persuaded that things will be flat until the
harvest for 1884, It is true that a country place
like this, our sales are not affected by hard times
a8 they are in towns. Nearly all our goods are

{ staple and people must have them, our big draw

, back in times like this is being compelled to do
80 much more of a booking business. Still if a

man is cautious I think there is no need to

tear, for times might ba worse than now.”

A GBoRGETOWN boot and shoe man, Henry
Gane, had his stock sold by the sheriff on a
claim of $240. After the seizure he assigned to
Mr. J. B. Dayfoot, who is trying to unravel the

Bros., general storekeepers at Orangeville, have
assigned for the second time. In 1880 they ob-
tained an arrangement by which they paid 80
per cent. of their debts as in full and since then
they have made but little progress. In October
1883 the firm dissolved, Jeremiah taking the
Bhelburne branch of the business.——In Simace
W. G. Pennington, has been about eleven
years in dry gcods, etc., but without success. In
June 1882, he failed and compromised at 75 per
cent. Since then he has barely supported him-
self, now he has again asgigned.-—— Another

creditors in January 1882 and paid 50 per cent.
His troubles are now as serious as before, and
he has again assigned.—-C. C. Germain, a
fancy goods dealer in Berlin, who was thought

1882 he inherited $1€00, but this appears to have
been insufficient to meet the demands upon him.

is James G. Russell, Bolton. After being two
years in business he has assigned. His brother
issued a writ against him for $990, and this has
caused a stoppage in his business.

Leading Wholesale Trade of Toronto.

Jas. Bravley and Co,

Wholesals

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.

We are now closing out the balance of our

FALL GOODS,

—~—8uch as—

TWEEDS, DRESS GOODS,
WINCIES, PRINTS, &ec.

At greatly reduced prices.

mysteries of Gane's books.——Messrs. Skelton | All Departments Fully Assorted.

BRYCE, McMURRICH & CO.

34 YONGE STREET,
TORONTO.

McPhail, Hewat & Co

—MANUFACTURERS OF—

second failure is that of J. A. Pamphilon, dry Fﬂrs & Imﬂaﬂun Lamn G mls
goods dealer in this city. He settled with his " )

~Dealers In Raw & Dressed 8kins.

—Importers of and dealers in—

to be doing a caveful business has assigned. In ENGLISH, FRENCH,

AMERICAN & CANADIAN

——Another fancy goods dealerin a small way Stiff and Soft Felt Hats and Straw

Goods.

—————— 0

McPHAIL, HEWAT & CO.,

44 Yonge & 3 Wellington St., W.
TORONTO,

IN STORE.

Currants—Vostizza, cases.
Currants—Patras, cases, brls. & hf. brls
Currants—Provineial, brls. & hf. brls.
Raising—Valencia ¢ C, Morand.”
Raisins—Valencia ““ Extra Layer.”
Peels—Citron, Lemon & Orange, * Leg-

h
' Ml]llﬂ 11 Teas—Finest New Season’s Kaisow and
Pakling Congous; New Season’s
)

orn.”’

Pimg Suey Young Hyson, hf, chests

_— and caddies.
9 & 11 Wellington St, East, EBY' BLAIN a“d cu.
TORONTO. Importers and Wholesale Grocers,

Cor. FRONT AND SCOTT 8ts., TORONTO

WN. J. MCHASTER & CO.

IMPORTERS OF

BRITISH & FOREIGN DRY G0DS,

DEALERS IN

G Wilms & Colms,

41 FRONT ST. WEST,

TORONTO.

McKinnon, Proctor & GCo.,

Wholesale Millinerv

FANCY DRY GOODS.
TORIO_-NTO-

As our trade is now one of the largest in its lime
in the Dominion, and being able to pay cash for all
our purchases, enables us to offer our Customers
many advantages. We have confidence in iz viting
the inspection of the trade.

McKimon, Proctor & Co,

50 FRONT ST. WEST,
TORONTO.
14 RUR ST. MARQ, PARIB,
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Leading Wholesale Trade of Toronto.

Wvld,Brock :Darling,

IMPORTERS OF

' BRITISH & FOREIGN
WOOLLHEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

|Warehouve—Cer. ot Bay and Wellingten
Strocts,

TORONTO.

Be resented in Montreal by Mr. R. HARROWER,
James Street.

Ouetton St,Georee:Go

TORONTO, ONT,,

Wi, Brais & Lies,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULT8—I12, 14 and 18 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 88 & 40 Front Street West,
JAMER O00F S TORONTO.

JOHN O. SMITH.

A.&T.J.DARLING&CO

TORONTO.
SPECIALTIES— “Darling” Axes,

Saws, Cutlery, “ Black Diamond ”
Files.

. HARDWARE

Leading Wholesale Trade of Toronto.

HUGHES_@EOTHERS.
Stock very complet throughout the House

—NEW GOODS JUS’I‘ TO HAND.—

Fanoy Wool Goods, Jersey Collarettes Two
Cases Colored Union Cashmeres, in all t
leading shades. Four Cases Winceys extra
value. One Case Blk Gros. 8ilks. New Dress
Buttons and Dress Trimmings.

MERCHANT TAILORS GOODS.—Bilk.
and Celored Twilled Wersted Sunitings, New
Overcoatings, New Trouserings.

MILLINERY DEPARTMENT.—Dis-
count Sale Continues. We are showing the
following scarce lines:—Black Velvet Rib-
bons, Black Velveteens, Colored Velveteens,
Brecade Velveteens, Ottoman Ribbons, &c.,

Letter orders will have our prompt attention.
Travellers all out on their various routes. SEE
OUR SAMPLES.

HUGHES BROTHERS,

63 Yonge, Melinda & Jordan Streets,
TORONTO.

CANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MacLAY & Co.

MANUFACTURERS OF THE
“Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
or

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Anlline Dyes.
s SEND FOR PRICE LIST. =1

RODGER,MACLAY&CO

Canada Soap and Oil Works,
Offilce: 70 FRONT STREET EAST.
Works: Defries 8t., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Foreign Dry Goods|,

~—WHOLESALE—

No.7 Wellington St. East,
TORONTO.

BROWN BROS.

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

stock on hand or ma.nnhctm'e to l.ny pat
m‘t’%‘ zlbbluhod § o -

DANIEL McLEAN

IMPORTER AND DEALER IR

Leather, Findings,

HIDES, OILS, Eto., Ete.
§2 YTOINGH STRHHET,
- TORONTO.

COBBAN  MANUFACTURING (O,

JOHN BACON F. J. PHILLIPS.
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

Plate, Gama:??;::t 0(iFIa:;s, Cabinet
Makers’ Sundries, &o¢-

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

——Have in stock & full range of—
BLACK VELVETEENS,

BLACK VELVET RIBBONS,
BLACK & COLORED

CASHMERES
CANTON FLANNELS,
WINCEYS.

PLAIN AND FANCY FLANNELS.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Nov 26, 1888.

D.McCALL & GOMP'Y,

Wholesale MMM Mantles. and

" FANCY DRY GOODS,

Have removed to larger and more commodious

12 % 14 Wellington St,

EAST.
lalely ocoupled by R. CARRIE & CO.

D. McCALL & COMPY.

12 and 14 Wellington Strest East,
TORONTO.

Porta e avenue, Winniveg.

THE MORSE
Soap and Chemical Company.

Dyes, and Dye Stuffs.
Analines and Chemicals.
Fulling and Scouring Soaps.

TORONTO.

M. & L. SAMUEL, BENJANIN &CO

563 & 68 YONGE 8T.,

General Hardware, Metal & Tin-plate
MERCHANTS.
A complete assortment of Shelf & Heavy Hardware
House Furnishing Goods,
Tinsmiths and Plumbers SBupplies
Kept constantly on hand.
Lamp and Lamp Goods Department,
NO.9 JORDAN STREET,
ENaLISE Hovusa:
SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W.H. Bleasdell &Co.,

Direct Importers of
FANCY GOODS,

Cutlery, Toys, Games, Small Wares, Druggists’' &
Tobacoonists’ Bundries, Baskets, Fn.ncy
Glassware and China Goods of
every desoription.

Bohemlan Vases a Specialty.

95 Front St. W., Toronto,
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AND TRADE REVIEW,

With which has been inocorporated the “Iuterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same ocity (in 1£70), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID.

Oanadian Subsoriber..................8% a vear,

British :“ J— -...:go'&’ﬂd. 5“5' a ysar
dmerioan .. u.8.Ourrency
8ingle Oopies ..........

Represented in Great Britain by Mr. Jas. L. Foulds,
11 Bothwell 8t., Central Bdgs, Glasgow, Scotland.

BOOK AND JOB PRINTING A SPECIALITY

Otffice—Nos. 64 & 66 Church Bt., Toronto, Ont.
EDWD. TROUT, MaNacxs.

TORONTO, CAN., FRIDAY, JAN. 18 1884

PROGRESS IN ELECTRICITY.

When such remarkable strides are being
made of late in electric communication
and electric lighting ; when the telegraph
and telephone are daily being put to more
extended uses ; when the electric metor
is being steadily perfectei and made avail-
able for various mechanical purposes, it
is fitting that we should devote some space to
describing the prominent achievements in
the wide and important field of electrical dis-
covery and appli -ation.

Electrical engineering, inde-d, has become
almost at once a science, for whose professors
there is great and increasing demand. There
is in France an International Electrical
Society. A number of colleges, including
Yale and Harvard and Cornell University,
have established departments for a thorough
course of electro-technical instruction, while
a chair of “Dynamo Engineering” has been
established at Washington University, St.
Louis, and the Massachusetts Institute of
Technology has established a four-year course
in electrical engineering. Buffalo, too, in-
augurated an “Electrical Society” during the
year just pass.

The demands of the public for telephone
exchanges and electric light installations are
80 constant that the facilities for providing
them are everywhere taxed to the utmost.

The former appears to be drifting, in America
" atleast, under the control of one or two large
corporations. It is estimated that the aggre-
gate caital employed by the telephone com-
panies on this continent alone am.unts to
one hundred millions of dollars. The claims
of Bell to the invention of the instrument
have been contested by Drawbaugh & Dol-
bear. In the United states courts, a decision
of Judge Gray, at Boston, settled the claims
of Bel to the invention of the telephone as
against the claims of Dolbear. The long-
pending ¢‘Telephone Interference Case”
has also been practically settled by the
Patent Office. Of eleven specified cases of
interference, the claims of bell wer. sustain-
ed in eight, those of Edis n in two, and those
of McDonough in one.

The growth in the use of this modern con-
veniencs of commerce has not teen so rap‘d
abroad as at home, but has been greater than
was expected. A recent calculation gives 161
cities in Europe where telephones are in use,
having a total of 80,066 subscribers. In Asia
there are seven cities with 420 subscribers,
in Africa four with 240, and in Australia
four with 897 subscribers. The average of

subscribers in America for every town is said
to be 378, against 187 in European cities.

Telegraph wires continue, in spite of all
this, to be extended enormously. The
gigantic Western Union Company in the
Uni ed States acquired during last year 1,400
miles of wire in Michigan, and its system now
includes 432,000 miles of wire and 12,917
offices. The statement is made that it has
handled during the past year 40,000,000
messages, at an average cost to the public of
38 cents p r message ; and with errors stand-
ing only as 1 to 5,000.

In Canada, considerable additions have
been made to the pole and wire mileage dur-
ing 1883, new lines having been constructed
between Quebec and Montreal, 170 miles,
and extensions elsewhere in various direct-
tions to the extent of several hundred miles.
Great Britain is experimen:ing with six.
penny telegrams and appears content to sub-
mit to the reduced revenues occasioned by
the trial, involving a loss of nearly a million
sterling a year. Her system had at the close of
the tiscal year 1883, offices numbering 5,742.
From the Postmaster General’s report it is
learned that the net revenue of the telegra-
phic service wae £235,000, against £264,000
in 1883. 32,000,000 messages were sent
during the year. The length of wire on the
continent of Europe, given in kilometres—
one kilonietre being equal to five-eighths of a
mile is : Germany, 260,636 kilometres, of
which 37,604 are underground ; France, 211,-
607 (11,656 underground) ; Russia, 223,638,
250 underground) ; Austria, 92,672 (571 un-
derground) ; Italy, 89,150 ; Switzerland, 16,-
1556 (327 underground) ; Hungary, 54,852 ;
Belgium, 27,922 (232 underground) ; Sweden,
29879 ; Netherlands, 14,133 (591 under-
ground) ; Spain, 40,742 ; Denmark, 8,450
(79 underground) ; Norway, 15,601. Thus
We see that only six per cent. of the telegraph
wires in all these European countries, are
underground ; the problem of subterranean
insulation being still far from a proper solu-
tion, desirable though it be, after years of
experiment.

Of the electric light, and the display made
of its various forms and uses, we have already
had something to say in articles on the
Vienna Exposition. It is steadily growing
in favor, for use in factories, prioting offices,
ware-rooms, and private houses. A good
deal of nonsense has been talked and written
concerning the danger to life and property
from electric light wires. It reminds one of
the ignorant farmer who sat on his door-step
and watched to see the birds, which lit on
the wires “killed by the lightnin’ a-passin’ >
but watched in vain. If some of these loud-
spoken Philistines would inform themselves
what an electric circuit is and how electric
energy is transmit ed, it would be more com-
fortable for themselves and the public whom
they frighten unduly by their wailings. A
month or two ago the aldermen of New York
pass-d an ordinance which compels all the
electric light ccmpanies to put their wires
undergr und in two year, dating from next
May. A Congress man of the Empire State,
too, has introduced a Bill at Albany provid-
ing that electric light wires in that State
shall be “undergrounded” by November 1st
1885. Meanwhile it is the boast of the
Philadelphia Record that it possesses the

strongest single light in the country, a per-

fect blaze of 10,000 candle power suspended
95 feet above the pavement.

A word or two as to cables, and we close
this sketch, many of the facts in which we
have obtained from an interesting review of
the yesr in the Electrical World of New
York. The new MacKay-Bennett cable, to
which we have referred, is being made by
Siemens Bros. at Woolwich, England. Nearly
a thousand miles of it is ready, and it will
pretty certainly be laid next summer between
Dover Bay and some point in Ireland.
During the year the * American, British and
Continental Cable (called the A. B. C.) Com-
pany” has issued a prospectus for two Atlan-
tic cables — one, the northern route, from
Glasgow, Scotland, to Belle Isle, N. F., and
the other, the southern route, from Penzance
England, to Sable Island, N. S., both -ex-
tending thence to New York. This company
professes to have control of apparatus which
will enable fifty words per minute to be trans-
mitted, and intends, as some others did, to
begin operations at a shilling a word. It
appears that the idea first advanced by Sir
Travers Twiss, at Berne, and elaborated by
the Electr'cal Congress at Paris, to protect
telegraph cables in war-time, has taken
root. On December 28, a despatch from
Berlin stated that a revised draft of an Inter-
national Treaty for the protection of sub-
marine cables has been laid before the powers
concerned, who are to accept or reject it
within three months.

Nor should we omit to mention the electric
railway as a probable future means of
carriage. At ‘he railway exhibition in
Chicago last May, and also at Louisville,
such a road was shown in operation. And
among the electric roads still in successful
operation are one in Ireland, from Portrush
to Bushmills ; one in Germany between
Frankfort-on-the-Main and Offenbach, a dis-
tance of eight miles ; two in England, one
at Brighton, a quarter of a mile long, and
one at Wimbledon, a mile in length. An
electric street car has also been run at Kew
Bridge, London.

—————

MINERAL INTERESTS.

Expressions of impatience are sometimes
heard at the dilatoriness or lack of enter-
prise of Canadians in developing their un-
deniably extensive mineral deposits. Among
those now known or prospected are iron,

lead, copper, silver, gold, coal, manga-
nese, apatite, mica, asbestos, gypsum,
petroleum. Too wmuch in this direction,

cannot be expected of a young country our
impatient friends should recollect ; for mining
needs ample capital, and capital is not always
plentiful in new countries. But at any rate
the Dominion has done well in developing
coal.

The last two or three years have witnessed
a decided increase in the production of coal
in Canada. Not only has the home con-
sugption been fed more largely, but the

lamtity exported grew from 249,636 tons
h ‘to 421,311 tons in ‘the fiscal year
1882. “Prhe pFoduge of the coal mines of Nova
Scotia during the first three quarters .of 1683, ..
amounted to 1,078,996 tou,an in .
over the same period of the previous yew:
97,463 tons. Sales during the same period
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aggregated 996,060 tons, an increase of 93,-
137 tons. At the port of Sydney, C. B,
the quantity exported rose from 128,000 tons
five years ago, to 313,000 tons last year;
while this year, up to the end of October, the
shipments of coal from Syduey reached 488,
000 tons; allowing for the probable shipments
of the two remaining months of 1883, it is
likely that 500,000 to 550,000 tons of coal
have left that harbor during the year just
closed, more than half of it going up the St.
Lawrence. Then at Pictou the coal ship-
ments have increased in a decided degree.
We need not stop here to consider in detail
the benefits this activity confers, upon the
port and neighbouring country, though these
cannot be overlooked by any observer. But
we will only remark that the shipping of
Pictou has felt an undoubted impetus ; and
as for North Sydney, the arrivals of shipping
up to the 1st November, were 1151 in number,
compared with 896 in the same period of
the preceding year : the tonnage of these
was 520,000 tons, where the tonnage
of the port in the whole year 1879, did not
reach 250,000 tons. The mines give direct
employment to about 1500 hands. These
are figures which speak for themselves.

The foreign market usually takes from
three hundred to four hundred thousand
tons of our coal. Newfoundland took last
year ‘57,004 tons; the United States, 105,
943 tons; the West Indies, 19,367 tons
Nova Scotia coal. China, the Sandwich
Islands and California took their Canad-
ian coal from British Columbia.  This
year probably 30,000 tons has gone to the
United States from Cape Breton, mostly of
fine sea coal, for a large part of the coal beds
thereabout are under the Atlantic. Further
developments of this important trade are
being made. For example, The General
Mining Association is about opening a new
mine at Low Point ; and will build an
extensive pier at Sydney Harbor, which will
be made their shipping point, instead of
Lingan. Montreal capital is understood to
be extensively used in the operations which
are to develop that part of the Island of
Cape Breton, and there iseveryindication that
the coal interests of the Dominion are among
the most promising, as they unquestionably
are among the most immediately prosperous.
Some harm was done, perhaps, rather than
good, by the pretty extensive shipments
made by Beard, of Montreal, who bought
Cape Breton coal for cash and shipped it
to Montreal, where he glutted the market.
Another Cape Breton colliery is that of the
International Coal Mining Company, at
Bridgeport, which put out in 1882, we are
told, 110,000 tons ; it employs 300 hands.

At Stellarton, the output of coal was
141,090 tons last year, and the manufacture
of coke amounted to 12,5612 tons. Pictou
and New Glasgow have various collieries,
and employ miners by the hundred. The
mines, near the Bay of Fundy, now owned
by the Cumberland Coal and Railway Co.,
and known as the Springhill Mines, employ
500 hands, and put out from a quarter of a
million tons upward per year. »

Taz Amherst Boot and Sho
ployed nearly 100 hands last
about $31,000 in wages. T
pany in 1883 amounted to §
to be largely inocreased thisg

TAXING INSURANCE COMPANIES
AND BANKS.

The cities of London and Kingston, and
some other places, have imposed municipal
taxes on the income of insurance companies at
these local agencies. The companies in both
cities appealed against the assessment. The
County Judge sustained the appeal in tte
London case, and for this yearthe proposition
has received its quietus there. The Kingston
case came before Judge Armour in the shape
of an application from the Royal Insurance
Company for a prohibition to restrain the
Court of Revision in Kingston from con-
firming an assessment on the premiums
collected by the company’s agents there.
The learned Judge dismissed the case,
stating ¢‘ that prohibition would not lie in
such a case, and could not be granted against
the Court of Revision or County Judge in
the matter of any assessment.” He suggest-
ed that some company allow a seizure to be
made, then pay the money under protest.
Mr. Britton, the company’s solicitor appeared
to think that the learned Judge was with
the company on the merits of the case ; but
owing to the very unsatisfactory state of the
Ontario Assessment Act, he sees a difficulty,
in getting the matter properly before
any superior court, thus to obtain a final
decision upon it.

A bolder step in the direction of taxing
insurance companies and banks, has been
proposed by the city council of Ottawa. A
request is made by them that delegates from
all cities and towns in Ontario meet,
either in Ottawa or Toronto, with the
view of devising the best means of
securing Provincial Legislation, authorizing
cities and towns to impose & tax of $100 on
each insurance company, and four or five
times that amount on each bank doing busi-
ness in such city or town. We would
advise the delegates who attend such a
meeting, if it is to be held, to pause before
adopting the course proposed by the city
council of Ottawa.

If the income of insurance companies
becomes a subject of municipal taxation, the
only fair way is to tax the net profits of the
year’s business in the Province and not to
place a uniform tax of $100 oun each company
as proposed by the wise men composing the
city council of Ottawa. Suppose the prem-
ium income of a company in that city for
1883 amounts to $10,000, and that during
the same time the company has paid losses
amounting to $12,000, would it be just to
impose a tax of $100 or more on that com-
pany for doing in the Capital a business
whose profits were of this negative character ?

One thing is very certain, that both the
banks and the insurance companies—if such
legislation is obtained—have the remedy in
their own hands. The former will decrease
the rate of interest on deposits and increase
it on loans.  As to the insurance companies
an additional 5 per cent. on the rates of
insurance will fully recoup them for the tax
imposed on the companies. There is now
an association of companies, and sucha simple
plan of action as we have indicated with
reference to all places imposing a tax upon
them, is one that is easily applied, and
withal efficacious. Insurance companies and
banks are quite strong enough to protect

their own interests, and no doubt will do so
when the necessity for it arises.

GOING INTO BUSINESS.

Downright ignorance, and lack of system
account for the failure of many traders. There
are hundreds of men starting as shop-keepers
in Canada every year who will acknowledge
that to learn to shoe a horse requires train-
ing, that even to mix drinks behind a bar
requires some practice and skill, but the
ability to buy and sell goods, they think,
“‘comes by Natur’.” Hence they act upon
the belief that no training, no experience,
almost no knowledge is needed to become a
successful shop-keeper, and they pluige into
that business. A Toron'o firm sends us a
letter from a man of this class. The ignor-
ant simplicity of the writer comes out very
clearly :

—————— January 10th 1883.
Messrs.

Dzar Sir,—I would have sent the amount of
your ac’t Before this only i got Behind with my
Buisenes i start a tanery and store and shoe-
making shop and the expences took all the cash
sales and left me nothing to pay the Wholesale
ac’ts,i sold out at a loss and that Left me unable
to meet the Bills you can give the account to
your Traveler, he sell to my brother in
and we will do the best we can for you i was away
When you made out the Draft and I did not
know any about it i thought i had wrote to you
about it i Paid out all the money i had and got
my Brother toendorse for me Mr. of Lon-
don took 50c. on the Dollar for a large sum

secured by my Brother. Send the account with
the Traveler and i will see about it.

Please answer.
Yours respectfully

The simple-minded man says he opened a
store, a tannery and a shoe-shop ; the current
expenditure for conducting these absorbed
his cash receipts, so that there were no accu-
mulations of money to pay the wholesale
merchants with. Some people have an idea
that it does not cost anything to “run” a
store when you get your wife orson to stand
behind the counter, or when you happen to
own the premises and can do your own * clerk-
ing.” This experimenter seems to have found
that it did cost something. Whether or no, it
is a certainty that a tannery and a s'i0e shop
cannot be carried on without experse ; and
the proceeds of merchandise sold went, in this
case, to pay workmens’ wages and the like.
This was something that the would-be-mer-
chant and manufacturer had not calculated
on, or if he had, his calculations were based
on no experience and so misled him.

This recklessness or simple-mindedness on
the part of traders is by no means unknown
outside of Canada. It was remarked recently
by a New York mercantile journal which
quoted the case of a Quebec woman whose
failure arose from carelessness : “‘The
shiftlessness of doing business without
method or record is not peculiar to Canadians
or womer. Many men in trade to-day with-
out question think their business is prosper-
ing. They are happy, they handle a good
deal of money, they have a good run of
custom. But if an expert were to unravel
their accounts, write up their books and give
them the result, they would call a halt at
once to cut down expenses, and if possible
increase profits to avoid a sheriff’s sale,”
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BUSINESS EVILS.

We are favored with an interesting letter
from a firm of fancy goods dealers in Que-
bec, which deals very frankly with some of
the evils that surround the business of an
importer or wholesale dealer in Canada to-
day. ‘“You ask how we have f und busi-
ness,” their letter runs. ‘‘Business has
been fairly good with us; but credits are
too long ; the dating of goods ahead is an
ulcer on the business system ; clerks and tra-
velling salesmen are paid too much in pro-
portion to the profits which they secure, as a
rule, to those who employ them. They think
too much of themselves, do these salesmen,
and they are the makers of most of our bad
debts. Let us have some articles in your
paper on these matters, especially on the
ovils of too long credit.”

Th.re is ‘““much in little” here. The

' above plain statements will be corrobo-

rated by wholesale dealers generally. Busi-
ness is being done at too great expense, for
too lit le p ofit and at entirely too long
terms. Periodically, a particular trade be-
comes aroused to the need of change in some
of these respects, holds a meeting or comes
to an agreement to shorten credit or to cease
dating ahead. Not long ago, for example,
the leather and findings houses in Montreal
agreed to limit credits to four months. We
trust they will stick to the agreement. But
it requires some firmness for houses to re-
maia true to a compact such as this, when
their weaker competitors sit up at nights or
stay in-doors on Sundays, scheming how
they can evade the spirit of their agreement
without breaking the letter of it.

This, however, may be said with all truth,
for their encouragement: Sensible and sol-
vent retailers in Canada (who are becomin -
year by year, we believe, more numerous)
perceive the dangers of long credit and the
advantage of short terms. Many of these
will, in spite of temptations to the contrary,
remain constant to houses which, buying
goods well and selling them honestly, yet
persist in short terms of credit. Both retail
and wholesale dealers benefit by them ; over-
lapping of purchases is avoided ; too heavy
stocks are escaped ; while the corrosion of
interes' and the heavy item of depreciatiuvn
in value of merchandize are reduced to a
minimum. Importing houses which adhere
to short credit and command the custom of
good retailers, have the satisf.ction of mak-
ing fewer bad debts, even if their profits are
less ; and can outlive their more reckless
competitors. The retail dealer, on his part,
if he be content to stick to a house which
does business on proper business principles,
will soon realize that by adopting the policy
of buying ‘“little and often,” and giving
chort notes or taking cash discount, he will
live an easier and more prosperous business
life than by over-loading himself with the
heavy lines or job lots which a ‘ pushirg
young house ” may get him to buy through
extra time, renewals for half, * special dis-
coun's off list price,” or the various induce-

ments held out through facile travellers or

more dignified but not less anxious princi-
pals.

Our importers, many of them, do not look
far enough ahead, They are too apt, in
aiming to secure a present advantage, to lose

sight of the future effect of a policy of relax-
ing salutary rules. Forced sales mean, nine
times in ten, difficult payments. A customer
secured by a ‘cut,” and retained by means
of extra terms, is oftentimes a .costly cus-
tomer rath:r than a paying one. Au evil of
the times, and not a small one, is the tend-
ency to give away the profits on merchan-
dise in concessions of one kind and another
to attract custom. No merchant, worthy of
the name, will persist in selling .goods with-
out a profit. He wastes his time, his capital
and his credit by so doing.
———

COMING LEGISLATION.

The majority of business people, and in-
deed not a few who take but a languid inter-
eat in public affairs, like to k..ow something
of the private bill legislation that is to come
before the House of Commons during the
session. According to our usual custom,
therefore, we have taken the trouble to learn
something of the nature of the principal bills
to be considered. We are compelled to defer
comment on the Speech from the Throne.

Among these there are no less than eight
which relate to banking ; five of them are
applications for bank charters. Three of
are to be in Winnipeg, viz.: “The Com
mercial Bank of Manitoba,” ¢ The Bank of
Winnipeg,” and the ‘ Bank of Canada.”
The two last named seek powe. to form
local boards in England. The Provincial Bank
is another title which it is proposed to utilize.
The National Bank of Canada, with a capi-
tal of $1,000,000, proposes to have its chief
place of business in Hamilton. The Traders’
Bank of Canada, with a like amount of cap-
ital, is proposed for this city. In St. John,
N.B., the Maritime Bank desires to legalize
the issue of some 3,000 new shares, and to
reluce its capital to $400,000. The Bank of
British Columbia, which is now doing busi-
ness under Imperial authority, wishes to
comply with the law of Canada respecting
banks.

For the first time in many years no legis-
lation is asked for by any of the existing
loan companies. The only thing of that
character is the application of the Union
Trust Company of Canada for incorporation.
In the lower provinces four marine mutual
insurance companies seek to be incorporated ;
these are the ‘‘Nova Scotia,,” ‘Halifax,”
‘¢ Atlantic” and ¢ Pictou.” The first three
will have their chief place of business in
Halifax. The Ocean Mutual Marine of that
city, wants power to create a reserve fund
out of the balance (f profits after paying a
dividend. The Canada Temperance and
General Life Insurance Company seek incor-
poration, with Toronto as chief place of
business. The London Life Company aims
to do an accident business as well as life.
A reduction in the number of directors to
five is sought by the Royal Canadian Fire
Company. And the Sovereign Fire Insur-
ance Company, after making several changes,
ask power to retire from business and return
any remaining capital to shareholdeis. n The
% Live Stock Insurance Company,” of Otti+
wa, seeks to be constituted.

Six railway companies seek incorporation
and nearly twenty desire their oharters
amended. Of the former are the Guelph

Junctien, to connect with the Credit Valley.
Authority will be asked to build a road from
Gananoque to Perth, and thence to some
point on James Bay, N.W.T. The Atha-
basca and. Peace River Colonization Co.
wishes to construct a railway from a point
on the Canadian Pacific Railway, near Rush
Lake, north-westerly to the mouth of Hay,
River, on Great Slave Lake. The San Fran-
cisco, Winnipeg and Hudson’s Bay Co. de-
sire to construct a railway from Winnipeg,
thence in a north-easterly direction on the
east side of Red River and Lake Winnipeg
to York Factory, Port Nelson or some other
point. An Act to incorporate the Vaudreuil
and Prescott Railway Company is proposed.

The Napanee, Tamworth and Quebec re-
quire power to build a branch line from the
Kingston and Pembroke Railway, easterly
or north-easterly, also a branch to Madoc or
Tweed or some point west or north-westerly
thereof, and to extend the main line to the
Hudson Bay or James’ Bay. The Interna-
tional RR Co. asks power to extend its
line to Sherbrooke and to increase its bond
issue. The Souris and Rocky Mountain
wishes to change the name, extend the time
for construction of its line, and make provi-
sion for registering its bonds in Great Britain.
An Act to ratify and confirm an agreement
entered into between the Stanstead, Shefford
and Chambly, the Waterloo and Magog, the
Montreal and Vermont Junc ion, and the
Missisquoi Valley, to consolidate the said
companies into one under the name of ‘‘ The
Eastern Railway Company of Canada.”
An Act is also sought for giving power
to extend the time for completting the
Ontario and Quebec Railway, confirming
its amalgamation with the Credit Valley;
confirming the purchase of part of the At-
lantic and North-West ; confirming the pur-
chase of part of the Canadian Pacific Railway
(12 miles) ; confirming the lease by the On-
tario and Quebec t> the Canadian Pacific
Railway Company, and giving power to the
Ontario and Quebec Railway Company to
increase its bonds, &c. Also to obtain power
to construct a railway from some point on
the Credit Valley or the London Junction
to the Detroit River, which it may cross.
The ** Great Northern Railway Company”
for an Act to ratify and confirm the charter
of the said company, and to grant them cer-
tain powers. The Hamilton and North-
Western Road asks power to build a line
from Burlington to Toronto; to remove
doubt a3y to its powers to re arrange the
bonded debt and preference stock, and to
make some changes op its Board. A change
in the name of the Rapid City Central is
wanted, as well as additions to its charter.
The Central Pacific wishes to extend its line
from Picton northward to the Oanadian
Pacific, to increase its capital and to issue
bonds. Several amendments are sought by
the New Brunswick Co.; among these are
the confirmation of a lease made to the St.
John and Maine Railway. .

The Kingston and Pembroke Railway Co.
wants an extension of its general powers.
‘Confirmation of the sale of a portion of the
Jine of the Atlantic and North-western to
theOntario and Quebeo isYdesired. The
Canadian Pacific also asks to have this sale
confirmed. The Manitoba South-western
Colonization applies for an Act extending the.
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time for completing its railway and author-
izing the sale or lease thereof. Ths Mani-
toba and North-western wishes to amend and
explain certain sections in its charter. An
extension ¢f the voting power of the bond-
holders is sought after by the St. Lawrence
& Ottawa. The Toronto, Grey & Bruce ap-
« plies for power to re-arrange its bonded debt
by calling up its present bonds. An Act to
authorize the transfer of the ordinary stock
of the Welland Railway Company to
the Grand Trunk, and the cancellation of
£50,000 of preference bonds, £100,000 «f
first 5 p. c. debentura stock, and £48,500 of
second b p. c. debenture stock ; and to au-
thorize the issue of £166,952 4 p. c. deben-
ture stock by the Grand Trunk, as a first
charge upon the undertaking of the said
Welland ; and to authorize the conversion
of the ordinary stock of the Welland in-
to ordinary stock of the Grand Trunk,
and the conversion of £166,952 of debenture
stock of the Welland into 4 p. c. debenture
astock of the Grand Trunk, of the same
nominal amounts ; and to authorize the ab-
sorption of the undertaking of the Welland
by the Grand Trunk,—upon such terms as
may be agreed ; and to ratify the sale of the
Welland Railway to the Grand Trunk.

It is desired to khave an Act to authorize
the Grand Trunk Railway to consolidate and
re-arrange certain classes of its stocks and
securities, to authorise the creation of addi-
tional securities, for the purpose of taking up
existing securities to provide additional capi-
tal for the purpose of putting down a second
line of rails on portions of the railway of the

company, and for other purposes. The
Northern Railway Company will have
two bills before the House. One to

re-arrange its loan capital, debentures, and
preference stocks, also to issue new se-
curities to replace the old, if desirable.
The other bill is ‘‘to declare the company’s
works authorized by their Act of incorpora-
tion to be for the general advantage of
Canada, to increase the extent of their bor-
rowing powers, to authorize an extension of
the line frora Hamilton to connect with one
or more of the lines of railway crossing the
Niagara River, and Parlisment will be asked
to confirm an agreement made between the
Village of Parkdale, the Grand Trunk, the
Northern, the Toronto Grey and Bruce and
the Credit Valley Railway Company, provid-
ing for the building of subways on Queen
Street and Dufferin Street at their intersec-
tion. Also to raise $10,000 oo the security
of debentures of Parkdale. And to provide
for the payment by the City of Torouto of
one-sixth of the cost ¢f the subway &e.

The Bell Telephone Company applies for
power to increase its capital and amend its
charter. The International Telegraph and
Telephone Co., seeks power to extend its
lines throughout the Dominion.

GOLD MINING IN NOVA SCOTIA.

A more aclive, certainly a more intelligent
interest is being taken in gold mining in
Nova Scotia now than a dozen years ago. A
good many thousands of dollars have been
¢‘“planted ” in the rocks around Montague,

‘Waverley, Sherbrooke, and other points con- |

tiguous to Halifax, for which no adequate
return has been got, and for much of which

none ever will be. This because, mainly,
it was not invested in the right spot or in the
right way, for lack of scientific know-
ledge. But the gold prospectors and
gold miners are doing better now. At Chez-
zetcook, we are told, the Oxford Gold Min-
ing Company took $7,200 out of ons hundred
and thirty tons of ore, worked during twelve
days of last May. If this be true itis at
the rate of $55 per ton, and is better than
the published results of the Country Harbor
working, last year, which were 903 ounces of
gold obtained from 511 tons of quartz, or at
the rate of about $35.30 per ton. A dozen
years ago $30 the ton was regarded ‘‘a big
thing,” but better methods are to-day yield-
ing better results.

At Mount Uniacke, N.S., there are three
gold mines, and four quartz mills. Last
year 3,440 tons of quartz were crushed, fur-
nishing 9,128 days’ employment and yielding
$3.52 per day per man. This was perhaps
the best return of any mines in the province.
At Sherbrook, N. 8., the ore is low grade,
but easily worked, and distributed in large
quantities over an area of eighteen square
miles. The yield of six quartz mills last
year was 2,542 ounces, 17 pennyweight, 14
grains. At Goldenville, three miles from
Sherbrooke, $500 was found the day. The
mines were discovered in 1861, and there
has been a yield of $2,000 per man, per year,
during some years. At Tangier, N.S., the
yield last year was 789 ounces from 1,622
tons of ore. At Waverly, N.S., the yield
was 234 ounces, 7 dwts , 5 grains, from 554
touns of ore; three mines having been work-
ed and 2,238 days labor performed. At
Wine Harbor, N.S., the ore is easily worked
but poor, yielding only 94 cents per day, per
man. The Manganese mines at Markham-
ville, N.B., have been worked continu-
ously for over 25 years, and produce ore
valued at from $16 to $100 per ton.

IMPORTS AND EXPORTS AT
TORONTO.

The December statement of the Toronto
Board of Trade has been issued, and it is
worthy of note that, while the value of ex-
ports is about the same as for the previous
December, the imports for the last month,
unlike those .of several previous months of
the year, are very much smaller.

The total value of dutiable g~odsimported
at Toronto during December 1883 was 1,032, -
811, and of free goods $192,328, while f.r
December 1882 the amounts were $871,237
and $163,763 respectively, making the total,
bullion included, $1,229,749 against $1,037,-
067. The imports of dry goods were :—

Imports. Deo. 1883. Deo. 1882.
Cottop Goods...... $356,936 872,836
Fanoy Goods ...... 18,586 21,080
Hats and Bonnets .. 17,204 16.005
Silk Goods ........ 15,816 21,495
Woollen Goods .... 38,956 41,287

Total Dry Goods.. $442,498 9—172,188

The excess imported is almos: wholly in
cotton goods, and it may be assumed that
considerable stocks of prints, imported in
December to escape the heavy duty which

o into force at the firat of the year for the

ial benefit of the Magog Print Works,

account for it. Other principal items are as
under :

Imports. Deo. 1883. Dec. 1882,
Iron and Steel Goods.$ 67,014 $ 93122
Coal, (29,202 tons).. 130,683 125,026
Leather goods...... 18,003 28 901
Jewellery ... . 16,933 30,495
Paper &¢ ... . 19169 26,831
Books ............ 36,230 42,189
Glass and Glassware 13 708 15,478
Fruits ........... . 56,899 53,160

Exports, as we have said, were about the
same in aggregate value as in the December
previous the figures being $252,394 : f Cana-
dian products last month against $262,768.
There was a gratifying increase, however,
in exports of manufactured goods, which
item rose from $8,968 in Dacember 1882 to
$25,180 last month. The principal items
were Books 811,442 ; Manufactures of wood
$4,802 ; machinery, carriages, and leather.
Hors s, horned cattle and sheep and wool
all show a greater export ; barley less, while
wheat is, as may be expected, absent from
the return.

Exports. Deo. 1833. Deo. 1882.
The Fisheries........ $ 248 $ 68
The Forest .......... 3,166 5,477
Animals ......... . 143,850 71,004
Field produots. . . 79,224 176,700
Manufaoctures ... 25,180 8,968

Miscellaneous ........ 661

‘We understand that the Secretary of the
Board of Trade has now in preparation a
resumé of the transactions of the Boa'd for
the year, and that it will be accompanied by
interesting statistics of the commerce of the
port extending over a series of years.

UNDERWRITERS IN COUNCIL.

The annual meeting of the Toronto Board
of Fire Underwriters takes place on next
Monday and Tuesday, 21st and 22nd insts.
The business to be transacted at this meet-
ing will refer to Toronto matters only. Mr.
Sydney Crocker, who for the past ten years
acted as secretary for the Board, has resigned,
the resignation taking place on the 31st
ultimo. In recognition of his long and
valuable servic:s the Board has resolved to
present him with the sum of two hundred
dollars. The presentation will be made at
the annual meeting accompanied by an
address, which is being prepared by a com-
mittee of the Board. A new asecretary will
require to be appointed. '

The annual meeting of the Canadian
Fire Underwriters’ Association takes place on
Wednesday, the 28rd inst. The vepresen-
tatives of all the insurance companies doing
business in Canada will attend both meet-
ings. The working of the association, we
understand, has been eminently successful,
the new rates having been in operation since
the 1at of October last. The meeting next
Wednesday will be one of unusual interest,
a8 the tariff embraces all classes of risks,
except such as are usually written for three
years, and is applicable now to the Province
of Ontario. We believe that the companies
are so well satisfied with the result in
Ontario, that a proposition will be made
and most likely carried out, to extend the
operation of the tariff to the Province of
Quebec, including, of course, the city of
Montreal. The success of the tariff in
Ontario is owing, doubtless to the fact that
the advance in rates is a reas nable one,
and that every class of risk was rated on its
merits, We shall be able to give the result
of both meetings next week.




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE 799

THE CITIZENS' LIBEL SUIT.

Suing newspapers for libel, whether
looked at in reference to its cirect or indi-
rect results, seldom proves a profitable busi-
ness. - The suit of the Citizens Insurance
Company against the Budgef, which has

resulted in a verdict of one dollar for the

plaintiffs, is scarcely likely to prove an
exception to the general rule. The trial
took place before Mr. Justice Rose and a
jury at the York County Assizes and lasted
nearly four days. A pumber of eminent
counsel were engaged and the expense, both
of the trial and of he steps in the suit, pre-
liminary thereto is understood to have been
very large. The net result is nominal
damages, and a public exposé to the in-
jury, in the eyes of the world of all parties
concerned. The fact that a decision was
rendered in the company’s favor, for even
nominal damages, appears, so far as we can
judge, to be due rather to the fact that the
jury sppears to have been convinced that
the defendants had a grudge against the
company, than to any feeling that the state
ments complained of, taken by themselves,
greatly exceeded the bounds of fair criticism.

These statements were to the effect that
the management of the Citizen’s company
was greatly to blame for having opened an
office in England, and for “reckless under-
writing” in Cavada. A great mass of evi-
dence was given to substantiate this state-
ment, and that the defence was able to make
some strong points in support of the language
used, scarcely admits of denial. The man-
ager of the plaintiff’s company was, however,
able to show that Mr. McCord, the writer of
the communication in which this statement
appeared, had formerly been an employé of
the company, that he had been discharged,
that there had been disputes in consequence
between him and the company, and that in
the course of such disputes the company
took occasion to make some ugly charges
against Mr. McCord. Notwithstanding that
all this took place some years ago, both
judge and jury appear to have thought that
these circumstances afforded a probable
animus for Mr. Mr. McCord’s criticism,
which removed the language beyund the
protectiin vouchsafed by the law to fair
comment made in the public interest. So
far as the defendant Campbell was concerned
an attempt was made to supply a motive in
his case by connecting the publication of the
libel complained of, with the refusal of the
company, some months before, to give him
an adiertisement for his paper. Although
the evidence on this point was conflicting, it
was perhaps not without its effect upon the
minds of the jury.

The result affords a fitting commentary
on the unwisdom, under any circumstances,
of a newspaper publisher allowing himself to
be forced into disclosing the names of those
from whom he derives his information.
Had Mr. Campbell refused to furnish the
name of his informant, he certainly would
have occupied a much beiter position in
defending the suit than he occupied after his
attempt thus to shift the responsibility to
other shoulders. He got Mr. McCord into
a scrape, it is true, but in doing 80 made his
own chances of escape much more slender
than they would otherwise have been. We

must not be understood here as defending
Mr. McCord. If he acted from the improper
motive imputed to him, he deserves the con-
demnation cast by this verdict upon him.
But when a newspaper publisher takes the
responsibility of inserting statements com-
municated to him in confidence, he should
be prepared to take the consequer ces what-
ever they may be. Nothing should ever
induce him to be guilly of & breach of that
confidence. The time to satisfy himself of
the propriety « f publishing any matter so
commuunicated is before publication. After
that. the act becomes his, and his should not
be the hand t) bring home punishment, even
where merited, to one whose communica-
tions have been made on the faith of a well
understood pledge of professional secrecy.
The breach of this confidence, like the
breach of most other duties, is ordinarily
not less injurious to the one guilty of it,
than improper.

At one time and another, the Citizens
Insuranc, Company has been subjected to a
great deal of eriticism, adverse and other-
wise. That criticism is not at all likely to
cease after the disclosures of the present
trial. The time has long since passed away
for striking terror into the press by libel
suits. This company, like any other, must
be content to rely for its success upoi pro-
per management and the conduct of its
business upon sound principles. It has
shown itself in the past rather sensitive
when its modes of business have been dis-
cussed in the press, by which sensitiveness
it has, we fear, gained nothing. That it
occupies, in some respects, a better position
than it did some years agn, we are glad to
be able to admit. To these improvements
we claim to have materially contributed in
these columns although the officers of the
company did not at the time thank us for
strictures, which they w re afterwards con-
strained, not only to admit to be well
founded, but to act upon.

There may still be weak spots in the com-
pany’s walls, and if so, it will be the course
of wisdom for the directorate to turn its
whole attention to repairing the breaches
instead of wasting further time and money
in attempts to vindicate, by means the value
of which it is at least questionable, a reputa-
tion which, after all, can be improved only
by the legitimate means of far-seeing and
economical management. If these sugges-
tions are received in the spirit in which we
offer them, the result will be more advan-
tageovs to the company than any numbeu of
dollar verdicts in expensive libel suits.

£

THE LEATHER MARKET DURING 1883,

After carefully scanning the market for leather
and hides, here and in the States, both now and
during the past year, it may be well that we
ehould note some of the past and present fea-
tures of these trades. The year 1883 opened
with prospeots not over bright for the tanner.
Although hides were in brisk demand and high
prices were paid, tanning materials of all kinds
were high, excepting gambier and sumach, which
towards the close of the year reached higher
prioes than were before known. Bark and labour
were, however, high at the commencement. The
heavy Boston failures during the year, and the

failure of some parties who were controlling the

bark interest, has broken the price of that article.
Otherwise the very small margin bet een the
raw and manufactured article did not hold
out a very flattering prospect for the tanner.
Now, at the beginning of another year, with the
prices of leather still wesker, the tanner’s out-
look for a margin of profit is not improved. We
should still strongly advise the cartailing of his
operations.

Although hides are hardly commanding the
same prices as on January lst, 1883, they being
then worth here 8} to 9 ocents per pound and
selling now at 8 to 9 cents, we are still
eatisfied that the prudent course is to lessen
production. In the States, the supply of leather
has been found sufficient for requirements, al-
though perhaps fifteen to twenty millions of
pounds less of hides have been worked in than
was done in the year that has just closed.
The volume of trade up to the middle of
November was fairly well maintained. Profits,
however, were cut very fine. If out of these the
losses by bad debts, which were heavier than for
eeveral years previous, be provided for, hardly
any large margin remains for those who have
toiled the year through, as msnufacturers of
leather.

Unlike some former years, a remarkable same-
ness characterized the current demand for the
various grades of leather, although in the early
part of August it did look as if some kinds, more
especially prime Spauvish, would have reached
higher figures than for some time before. But
as the accounts came in from the various soun.
ties, indicating & shorter crop than usual, trade
began to slacken aud prices, instead of stiffen-
ing, rather weakened, and are now just where
they were when the year opened. The only
kind of leather of which there has been no real
curplus is prime, overweight, Spanish sole, which
has been in good request throughout the twelve
months. This is the only artiole of leather in
which the year can be said to close without a
sarplus. A marked decline is shown in the
value of haroess leather ; prime heavy is in good
fair demand, and prices for this kind have been
fairly well maintained. But of light there has
been a very marked decline in value, and com-
mon grades of this deseription are entirely ne-
glected. Several of our tanners are making a
very good grade of calfskin and veal kip, the de-
mand for which has been fairly well maintained
and is likely to be. For a year or two pest the
produot of two or three makers has been gredu-
ally pushing out common goeds, and these
makers now have the market largely in their
own hands. We would urge upon them, having
attained this vantage ground, that they should
not rest satisfied, but keep on improving the
grade and quality of their atock, and by so doing
displace a larger proportion of French skins.
The year closes without any surplus of moment
in these grades of stock. Buff and pebble have
about held their own, but there is a constant de-
sire for a better class of stock. Common has
been gold down at unremunerative prices. Splita
during the year have been sold at lower rates ;
some of our better makes have not been allowed
to accumulate much, but prices on the whole
would not enrich the tanner. Upper has ruled
low during the entire year, and the market is
now weak. This cannot be said to be unnd by
any serious over-production,

The outlook at present can scarcely be called
very encoursging. The Boston leather market
« doee mot improve,” and is reported weak in
gome lines of finished leather. Stook;o! hides
there are, however, small. In Chigifo,
ing to the Shoe and Leather Revieglg¥the present
condition of the leather trade shows no imme-
diate oause for congratulation.” Advioces from
New York are of & more favorable tenor. Not so
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many hides, by 425,000, were received during
the year 1883 at the port of New York as during
1882 At Boston 250,000 fewer were received,
and from this and other circumstances, the Re-
porter is “relieved of the apprehension of a
redundaney of the manufactured artiole ” in the
immediate future. That journal condemns, as
well it may, ** the unheathy distention of the
businese by reckless credit,” and is disposed to
rejoice at the prospest of bankers ourtailing
oredit, becanse it will force tanners to curtail
production this year.

MANUFACTURERS’ NOTES.

Agricultural machinery without steam motors,
to be used for the cultivation of the soil, for sow-
ing and reaping, threshing and other manipula-
tions to prepare the fruits for the market, are
admitted free of duty into Russia.

Tae Monoton Knitting Factory, Mr. Charles
R. Winter, Manager, is busily employed. Last
year, we are told, the products of the factory
were principally shipped as far az Manitoba. At
date, the factory is turning out samples, at
which there are between 25 and 30 girls employed.
This week six new patent machines are to be
fitted up.

Tae Amherst Stove and Machine Works, of
A. Robb & Sons, are now filling an order from the
North Western Coal & Navigation Co., Winnipeg,
Man., for car wheels and axles for mining
purposes. This firm employs about 45 men in
their foundry and machine works, and their
month'y pay roll amounts to some $1,500,

S1EADY employment is furnished to 15 men by
C. B. Casey & Sons, manufacturers of leather
and oil, tanned larakins, at Amherst, N. 8., who
turn out 175 sidea of leather per week and an
equal number of splite. They manufactured
7,000 pairs of larakins last year.

The English shoe manufacturers are complain-
ing of a trick in the measuring of elastic webbing
practiced by the finding dealers. Tne webbing
is tightly wound on the block, and stretched
_while winding. The manufacturers, on reme.sur-
ing as it is unrolled, find the measure correct,
bat if left loose over night the webbing will
shrink back to its proper length, which will show
considerable difference from the first figures.
It is recommended that the webbing be unwound
and left loose over night before measuring, when
the correct length will be given.

The cheap repairing shops seem to be gain-
ing ground in Europe. The Franc Parleur
notices the formation of & company in Paris to
push this work. These** Repairs while you wait "’
shops are popular in London and other Engli-h
cities, The outfit includes fitters, lasters, a sole
sewing, and sometimes a Standard screw machine
and finishers, The half soles and heel lifts are
kept tempered, and the soles are fitted, hacded
to the sewing machine operator, and from him
to tke finisher, and back to the ocustomer
before the latter has had time to read a half
dozen paragraphs in the file of papers at hand.
Bome of the best shops also have sewing
machines for putting in new elastic, repairing
seams, oto., and also machines for finiehing the
soles.

Tae Shareholders of the Lincoln Pulp and
Paper Oo. met last week in the Spring Hill Co's
office, in Nova Scotia, and appointed Messrs. W.
W. Turnball, Jas. L. Dunn and John Magee on
the directorate. The manufacture of chemical
wood pulp at Lincoln was fully disoussed, and
the prospeots were considered promising. The
chief object of the meeting was to raise the
additional funds necessary to start the mill
running. The building is just completed. Thowe
present agreed to raise $25,000 within a week and

& number started the ball by aubseribing stock
in addition to what they had already taken.

AworaeR Tiueer Preservine MEerHOD.—I8
thus stated :—One of the most encouraging
among the various methods which have been
brought foward for the preservation of bridge
timber and railroad ties would seem to be that
which, in the first place subjects the finished
timber to an adequate dry heat, and then im-
merses it in a hot bath composed of cer.ain
proportions of asphalt and carbolic acid. The
effect of this treatment is, that on cooling, the
solvent of the asphalt evaporates, leaving a
gkin or coating of ashphalt on the surface of
the wood, which resists water and keeps the
antiseptic material fixed securely within the
pores of the wood. The exterior of the wood,
on the completion of the process, presents a
smooth and dark surface, requiring no paint.

NEW BRUNSWICK LUMBER EXPORTS.

A tabulated statement of shipments of Deals,
Ends, Scantling, and Boards from the four nor-
thern counties of New Brunswiock to various
ports in Great Britain and the Continent during
the season of 1883, is given in the 8St. John Tele-
graph of January 8th. The total is 211,745,649
superficial feet, shipped in 424 vessels, of 249,-
826 tons.

In addition to the above, there were also
shipped about 6,000 tons of Birch and Pine tim-
ber, ohiefly from Restigoushe, and 6} millions of
Palings from Miramichi. The quantity of Deals,
eto., shipped from the porte of Miramichi, Bath-
urst, Dalhousie, Richibuocto, Buotonche and Co-
caigne, during the season of 1882, was 168 mil.
lions of superficial feet, as against 212 millions
of superficial feet the past year, an excess from
these ports for 1883 of 44 millions of superficial
foet.

From 8t. John, the total export last year was
1813} millions of superficial feet, or 30 millions
less from the ports above named.

“The stock being wintered over in the Pro-
vince,” adds the Telegraph, ** is much less than
last year, and with the certainty of a large re-
duetion in the production of logs this winter,
which is estimated at not exceeding one-half of
last winter’s operations, shippers feel confident
that prices will improve when the shipping sea-
gon opens in the spring.”

CaNapa Lanpep Crepit Company.—The annu-
al report and statement of this Company,
together with the address of itas president at the
meeting of shareholders this week, are of inter.
est a8 showing some phases of the money mar-
ket at different periods, and also affording some
testimony upon the character of payments on
loans in different provinces. The Company is
able to show a larger aggregate of loans and a
smaller amount of interest due. Its business in
Manitoba is turning out satistactorily, we learn,
and the rates obtainable there average one per
cent. higher than in Ontario. We note that the
year's profits were larger, while the expenses of
management were less, and that an addition to
Reserve is possible this year. The loans paid off
during the twelve months amount to a much
less sum than in 1882.3, while the loans effected
were nearly as great. Debenture borrowings are
considerably greater. The sam appearing at
oredit in the National Bank of Scotland seems
large, but it is explained in the president’s speech
that it has sinoe been paid out for interest, cou-
pons, &c. The showing indicates a more pros-
perous condition, and is doubtless gratifying to
the proprietors,

—The shares of the Montreal Telegraph Com-
pany are pretty well distributed in various
countries, and the list would indicate that the
proportion of them now available for brokers
and others, to speculate in is pretty small.
There are held in England 3,238 shares; in
Scotland 593 shares; in the United States 541
ghares ; in Ontario 4,156 shares ; Nova Sootia
70 shares, Manitoba 34 shares, leaving 16,368
shares, or nearly two-thirds, held in the Pro-
vince of Quebes. The oapital of the company is
a million dollars, divided into shares of forty
dollars each. Conmsiderably less is ‘on the
street "’ now than a year ago.

—The annual meeting of the New Brunswick
Board of Fire Underwriters was held last week.
Twenty-two companies were represented, having
a joint capital of $300,000,000. After the regular
business had been disposed of, the election of
officers was proceeded with, when Mr. George E.
Fairweather, of the London and Lancashire, was
unanimously re-elested President. Mr. Pete™
Clinch was re-elected Secretary, and Messrs. E.
L. Whittaker, of the Imperial, Ztna and Hart-
ford; W. H. White, of the Fire Insurance
Association; R. W. W. Frink, of the West:rn
and British America, were appointed a committee
on rates. Mesers. Grant and Jardine of the
Salvage Corps Committee were re-appointed
and Mr. R. W. W. Frink was added to the
committee.

———————

—A quarter of a million of tonnage is a large
showing for any port to make. It is exceeded by
8t. John, New Brunswick. The following is &
summary of vessels remaining on the registry at
the port of 8t. John up to 31st Dec., 1883 :—

68 Ships ..........toms........ vese 92,814
184 BarkB seievecece  ceeeiees..».110,085
13 Barkentines...... “ .......c..0.. 6,216
2 Brigo...ieecieses ¥ coieiieniens 582
42 Brigantines ...... * ....000ieine 12,608
290 Schooners ...... L, .. 22,801
81 Woodboats ...... B eeeeieess 5,076
1 Ketch ....... vee Y iieiesssnnas 51
L1 BIOOP coveereene  civiennonnan 12
51 Steamers ........ * cieeeceieens 5,272
683 Craft. Tonnage, 255,607

—Mr. W. Sutherland Taylor, for many years
secretary of the Toronto, Grey and Bruce Rail-
way Company, has been appointed treasurer of
the Canadian Pacific Railway. A circular issued
by the President of the C. P. R. states that the
looal treasurer and other disbursing officers will
be governed by Mr. SButherland’s instructions in
all matters relating to the moneys of the Com-
pany,and that others will make their remittances
according to his direotions.

e

—The Canadian Pacific Railway Company
declares a half-yearly dividend at the rate of
five per cent per annum, payable on the 18th
proximo.

Eorrespondence,
A GRIEVANCE,

To the Editor of the Monetary Times.

818,—In this age of keen competition, to do
business successfully requires the exercise of
;uausual watchfulness and care. Partioularly is
this the case in Hamilton, where the strongest
rivalry exists in all branches of business, and
especially in conneotion with the Merchant
Tailoring trade— In which line I am engaged.

To assist their various customers as much
as possible, the relation of the wholesale to the
retail houses should be such as to keep inviolate
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the rule which many suppose to exist, namely :
¢ Positively no goods at retail ; ”* but I grieve to
say this does not obtain in numerons instances,
the absence of which principle I have but too
keenly felt during the past year. I am almost
daily in receipt of orders from gentlemen, who,
from the length of our dealings, I regard as my
own customers, who purchase their material at
wholesale houses in Toronto, and bring the same
to me to have made and trimmed.

I oan safely say that during the past year I
have lost the sale of my stock to the extent of
$800.00 through the access had to wholesale
houses, for the purchase of goods at retail.
Nothing too harsh can be said concerning this
practice ; it serves as a means to cripple the
retail trade, and should be stopped.

A gentleman whose name has been on my
books since I openmed business, imparts the
information (and not & matter of confidence
either) that he effeots considerable saving through
the year, by the purchase of goods for himself
and family, through the sgency of a friend
employed at a Toronto Wholesale Dry Goods
House. 1 have no fault to find with a buyer
who purchases as cheaply as he can, but I must
denounce in the most emphatic terms the house
which expeects prompt settlement of an account,
towards the payment of which that house steps
in a8 a very significant impediment, by disposing
of their wares to the public at the seme prices at
which they are sold to the retail trade.

’ Yours respeoctfully,
SUBSCRIBER.
Hamilton, Jan, 9, 1884,

CITIZENS' CO. vs. THE BUDGET.

CrT1zENS INSURANCE COMPANY OF CANADA,
Montreal, 15th January, 1884.
To the Editor of the Monetary Times,

DEear 8S18:—Would you kindly state, in ex-
planation of the verdict of the jury in the libel
suit we brought against the Toronto Budget,
that the Company did not claim nor plead
specific damages, and that no evidence was
attempted on the subject.

That we.simply claim that the libel was malici-
ous and false in the statement that the Company
was ‘‘recklessly managed ”’, and the verdiet of
the jury completely vindicates this position. I
should be glad to see this explanation made,
a8 it seems that our system of libels ia so diffirent
to that of Ontario, that misconstruction of the
verdiot is likely to ensue.

Very truly yours,
GeraLD E. HarrT,
General Manager.

Meetings,

CANADA LANDED CREDIT COMPANY.

The twenty-sixth annual meeting of this com-
pany was held at its office, Toronto street,
Wednesday at noon, John L, Blaikie, Esq., Presi-
dent, in the chair. There were also present :—
Messrs. Edward Bull, M.D., James Campbell,
Thomas Lailey, John Y. Reid, J. 8. Playfair,
Daniel Wilson, L.L.D.; Ewing Buchan, James
Graham, E. 8t. G. Baldwin, M.D., John Secott,
Alex, Smith, William Alexander, George W.
Lewis, A. M. Smith, and B. Homer Dixon,
Toronto; John B. Osborne, Beamsville; Hon.
James Young, M.P.P., Galt; John A. Banks,
Weston; and D. McGee, secretary. The last
named gentleman read the following

REPORT,

The directors beg to submit their usual annual
report, along with the balance sheet of 31st
December last, and auditors’ certificate.

In doing so they have pleasure in stating that
their anticipations of the results of the past
years’s business have been fully realized, the
profits therefrom having enabled them to pay
the usual divideids at the rate of eight per
cent. per annum, and add $5,000 to the Regerve
Fand.

During the greater part of last year the
demand for money on mortgage in Ontario was
extremely light. After harvest there was an
improvement, owing mainly to the deficiency in
the wheat crop, and there is likely to be from
the same ocause, during the remaining months
of winter, and in epring, increased borrowing.

Rates of interest havé been slightly higher
than for the past two years with the tendency
upward.

In Manitoba a fair demand at  remunerative

rates has been experienced, but the depressed
condition of affairs in that Province has ren-
dered extreme care necessary in the selection of
securities, and tended to restriot operations,
The following are the results of the past year’s
transactions :

PROFITS.

Net profits, after deduoting the expense of
management, $12,213.20, and tax on divi-
dends, $812.38 ...........unn $ 61,462 99

Appropriated as follows :

Dividend No. 44, 4 per
cent. paid 3rd July,

1883 ...... cerensnee $26,559 60

Dividend No. 45, 4 per
cent. paid 2nd Jan.
1884 ...eviivueeee.. 26.559 60

Transferred to Reserve
Fund «o.ovvvinenns . 5,000 00
Transferred to Contin-
gent Fund.......... 3,343 79
————$61,462 99
LOANS.
Effected during the year.......... $393,339 90
Paid off during the year.......... 220,522 43
Increase «e.cecevviieiiancens $172,808 47
DEBENTURES,
Borrowed during the year, new
money and renewals...... .e....9$311,601 33
Paid off and matured during the )
year..... Ceeenses tereseaae .eeee 123,677 00
Inorease «v.co.... eesienanas $187,924 33

The officers of the company have discharged
their respective duties to the satisfaction of the
Board,

The following directors retire from office by
rotation, but are eligible for re-election, viz.:—
James Campbell, Ezq., John Macdonald, Esq.,
John B. Osborne, Esq., John Y. Reid, Esq.,
Daniel Wilson, E¢q., L.L.D., Hon. James Young,
M P.P. All of which is respectfully submitted.

Jonx L. BraAikIE,
President.
Toronto, 16th January, 1884.

BALANCE SHEET, 318T DECEMBER, 1883.

Assets.
Loans ......ccc0eenene veees... 92,185,428 07
Interest due and accrued........ 52,673 94
National Bank of Scotland...... 87,043 06
Federal Bank of Canada........ 58,065 88
Canadian Bank of Commeroce.... 17,942 89
(073 262 52
Property on Toronto Street...... 40,000 ‘00
Office Furnitare.......... crenee 206 00
Suspense ....... cesesnses PN 667 41
Winnipeg Ageney ...cvvveeevess 1,715 15

82,444,005 92

Liabilities.

Capital stock........ ceeaseees.§ 663,990 00
Regerve Fuand........ . vese. 130,000 00
Contingent Fund ....... ceveans 5,801 99
Sinking Fund.......... vesienns 154,577 93
Debentures ............ veseeses 1,425 797 86
Debenture Interest reserved...... 34,805 78
Dividends unolsimed............ 2.562 26

Dividend No. 45, payable 2nd Janu-
ary, 1884........0000000nennn 26,569 60
Insurance........eocoe Cerennen 10 50
$2,444,006 92

D. McGeE,
Secretary.

Toronto, 10th January, 1884,

‘We hereby certify that we have examined the
books and accounts of the Canada Landed
Credit Company, and have found the above
balance correct.

‘We have also examined the securities in the
Company’s strong room and found them in per-
foot order, as represented in the above state-
ment. Gro. P. D

Eo. P. DicksoN, :
* G. BaNEs, }Andltors.

The president, in moving the adoption of the
report said :

¢ GeNTLEMEN,—The report just read is brief,
but is concise and explicit, so that in moving its
adoption, it will be unnecessary that I should
trouble you with any lengthened remarks

A year ago your directors indulged the hope
that they had passed through a transition period

in the history of the company, and had entered
upon an era of advancement otgnm This bope,

it must be satisfactory to the sharebolders to
know, has been realized.

The {ransition period referred to was ocaused
by the low rates of interest that has prevailed,
by the extent to which, borrowers has availed
themselves of the privilege of prepayment, on
giving six months notice, and by the difficulty
that existed of getting new and profitable invest-
ments. In all these reepects we are now in a
mach better position, and the prospects of the
company are altogether brighter and more
encounraging.

The report speaks of prevaiiing depression in
Mauvitoba, and of the care necessary to be taken
in making loans there. I may state that from
the commencement of our lending in that Pro-
vince, great caution has been exercised, A very
good business has been done there, at remuner-
ative rates of interest, and I have great satis.
faction in stating that interest upon the Manitoba
loans is being exceedingly well paid. .

A pleasing feature of the statement is the
smallness of the amount of interest due and
accrued, viz., $52,673.94, which is even less than
it was & year ago, potwithstanding the larger
amount of investments now on hand. This will
appear the more gratifying when the fact is
borne in mind that last wheat harvest in Oantario
has been an extremely disappointing one, and
henoe it would not have been very surprising if
a considerable number of the borrowers of the
company had been unable to meet their pay-
ments promptly.

The salient points in the accompanying state.
ments are that two half yearly dividends of four
per cent. each have been paid, that $5 000 has
been ocarried to Reserve Fund, that $3,343.79
has been carried to Contingent Fund, that the
loans have increased $172,808.47, and that
debentures have increased $187,924.33.

It may be proper I should point out that in
the statement a Jarge amount appears, as in the
National Ba: k of Seotiand, on 31st Decr., 1883.
It had to appear in our statement as it is, owing
to the fact that the bank’s account had not been
received before the closing of the books at the
end of year, but in reality the greater part of
that amount had been used for the purpose for
which it was placed there, viz., the payment of
matured debentures and interest For the same
reason our statement shows $34,805.78 * deben-
ture interest reserved,” while as a matter of fact
the larger part of it had been paid away in
November for interest coupons then due.

Only one thing more oceurs to me to notice,
and that is “ that the officers of the company
have discharged their respective daties to the
satisfaction of the board. This, gentlemen, is
not mere words, of course. Considering the
amount of business to be done, the small expense
at which it is done, and done well, I can, from
daily personal observation, testify to the zeal
and ability with which all have devoted them-
selves to their scveral duties.

I have now to move, which will be seconded
by J. B. Osborne, Esqr., “that the report just
read be adopted and printed for cireulation
among the shareholders,”” but before putting the
resolution to the vote I shall be pleased to
answer any questions, should any shareholder
desire further information,” :

The following resolutions were afterwards
carried unanimously : —

Moved by the president, seconded by Mr.
John B. Ozborne, * That the report now read be
adopted and printed for circulation among the
shareholders.”

Moved by Mr. B. Homer Dixon, geconded by
Mr, James Graham, ‘¢ That the thanks of this
meeting be and are hereby tendered to the
board of directors for their careful attention to
the interests of the Company during the past
year.” .

Moved by Mr. Wm. Alexander, seconded by
Mr. Ewing Buchan, * That the thanks of the
shareholders be tendered to their British agents,
more especially Messrs. Hamilton, Kinnear &
Beatson, W. 8., Edinburgh ; also to the gecretary
and the other officers of the Company for the
efficient manner in which they have discharged
their respective daties.”

Moved by Mr. John 8. Playfair, seconded by
Mr. James Campbell, *That Messrs. Geo. P,
Dickson and Greenhow Banks be appointed
anditors for the ensning year and that the lnt:
of $175 each be paid to them for their services.

Moved by Mr. Thomas Lailey, seconded by
Hon. James Young, M.P.P., ** That.Messrs.
James Graham and Ewing Buchan be scrutineers
and that they report the result of the ballot for
the election of six direotors. The poll to be
closed when ten minutes shall have elapsed

without any vote being taken.”
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Moved by Mr. A. M. Smith, seconded by Geo.
W. Lewis, * That the thanks of this meeting be
given to the chairman for his able and impar-
tial conduct in the chair, and for his constant
attention to the interests of the company, and
that the sum of $2,000 be paid him for his
services during the past year.”

The poll was then opened, and at the close
the sorutineers reported the unanimous re-elec-
tion of the six retiring directors, and at a sub-
sequent meeting of the brard Mr. John L
Bluikie was re-elected president, and Mr. John
Macdonald vice-president, for the ensuing year

HAMILTON BOARD OF TRADE.

The regular quarterly meeting of the Hamilton
Board of Trade was held in the Board Room, on
the 16th inet. The attendance of members was
exceptionally large.

absence of Mr. Benner, Mr. F. W. Findlay acted
as Seoretary. The members preseut were : W.
H Glassco, James Watson, W. G. Reid, Thomas
Mecllwraith, C. J. Hope, James Turner. John
Proctor, W P. Mallory, Adam Brown, Wiliiam
Osborne, H. T. Bunbury, E. Scheuer, John
Stuart, R. A. Lucas, R. E, Kenvedy, W. H.
Gillard, George Roach, M. L ggat, St. Clair
Balfour, A. Powis, William Gorring, Alexander
Turner and George Roberts. After the reading
and adoption of the minutes of the previorus
quarterly meeting and a committee meeting, the
President before entering upon the regular
business, made a few comp'imentary remark
touching the appointment of Mr. Tuarner to the
Senate of Canada. Dauring many years, he raid,
Mr. Tarner had taken a deep interest in every
subject which related to the interest of the city.
He had interested bimself in the Northern and
North-western Railways, and seen & way cl'ear
through many difficulties. The newspapers, in
touching upon his appointment, had epoken of
his different qualities; one had said that he was
able, another that he was good-looking, others
had attributed to him many other qualities
which he certainly possessed, and taking all
these qualities together, a more sunitable man
oou'd not betound. He (the speaker) considered
the appointment of Mr. Turner to be a great
honor and compliment to the city, and indirectly
to the Board of Trade.

M-. Adam Brown also spoke of the appoint-
mont. Hi expressed the great pleasure it
aff rded him to be able to joinia th- congratula-
tions of the Board to Mr. Turner. He was sure
that he expreesed the sentiments of all classes,
regardless of poli‘ical or other feelings, when
he gaid that he was exceediogly well pleased with
the appointment.

Mr. Turner replied in a few words. He said
for 36 years he had been a thorough Hamiltonian,
ani had done all in his power for his adopted
oity. He took it particnlarly kind of Mr. Brown
to make the remarks he did. Mr. Brown had
been a more prominent worker thsn he, but was
not more earnest. The appointment came to
him without his having used any personal in-
fluence to secure it.

At the request of the President, Mr. Findlay
reported what had been done by the committee
on Insolvency Legislation, the result being that
8 draft bill had been prepared by a joint delega-
tion from the boards of trade of Montreal,
Toronto and Hamilton, and laid before the
G vernment at Ottawa by a deputation from the
boards.

Mr. M. Leggat reported that he had been a
memover of the deputation to Ottawa TLe re-
ception extended to the deputation was of the
most cordial character. The bill had been laid
before the Government and met with - evident
approval. The committee endeavored to impress
upon the minds of the members of the Privy
Council that the country was in a defenseless
poeition as far as regards oreditors,

A vote of thanks to the committee was
passed.

The following gentlemen were then proposed
and eleoted as members of the board :—Murray
A. Kerr, William Young, Joseph Herron, John
Myles, R. K. Hope and G. F. Birely.

Mr. Osborne returned to the subject of Mr.
Turner’s appointment to the Senate. He eu-
logized Mr. Turner and congratulated him upon
his well-deserved good fortune. The congratu-
lations became general, and the meeting
adjourned.—Spectator.

The President, Mr. T. H. g'c
Maocpherson occupied the chair, and in the|.. . ...

STOCKS IN MONTREAL. :
MoNTREAL, January 16, 1884.
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THE MERCHANT'S SOLILOQUY.

Boston Bulletin.

To buy, or not to buy, that is the question ;

Whether ’tis nobler in the man to suffer

The ceaseless clatter of a drummer’s tongue,

Or, in self-defense, use extreme means,

And with an order quiet him. To order—to try

Oace more ; and by a chance to say we get

The goods that wa do buy—'tis a consummation

Devoutly to be wished. To buy—to pay;

To pay! perchance to fail: aye, there’s the rab.

For in that lupse of time what bills may come

Too often, and too large, must give us pause.

There’s the respect that makes trading of so
long life

For who would bear the “dats abeid” and
¢“four months time,”

The heavy expense, the landlord’s punctuality,

The excessive freight, the lights and coal,

The incolence of customers, and the aged
stories,

The merchant from the drummer takes,

When he himself might all this avoid

By simply assigning? Who would such trials
bear,

To grunt and sweat around a general store

But that the dread of something worse—

The dounbtful result of making a change—puzzles
the will

And makes us rather cleave to the business we
have,

Than fly to others that we known not of !

Thus drummers do make cowards of us all ;

Aund thus what little’s left of resolution

Is sicklied o’er by the persuader's talk ;

And from cffers of ** spot cash” bargains,

Not having the means, we're obliged to turn
AWAY,

To meet the notes aceruing.

INSOLVENCIES OF 1883 IN MANITOBA.

The lessons to be drawn from a comparison of
the figures of the different quarters are very
plain. The 47 insolvents of the first quarter as
a rule made a clean showing of their resources,
and the record is consequently one of misfor-
tune, but not of rottenness nor rascality. The
45 insolvents of the second quarter were not
8o scrupulous, and a discrepancy between assets
and liabilities of $96,000 was the result. The
seare which seemed to take hold of banks,
eastern oreditors. cnd even a few local ones, and
the crunshing way in which the assets of insol-
vents had been sacrificed in consequence, had
begun to produce natural results before the cloge
of the second quarter, and some insolvents on a
false theory of self-protection had taken the pre-
caution of withholding assets, or creating
imaginary liabilities, to assist them in procuring
a favorable settlement by compoeition. The
practice grew, and the third quarter produced
the enormous discrepancy of $664,000, or over
40 per cent of the claims of creditors, Before
this third quarter closed the scare had greatly
subsided, and the resord of the last quarter
shows merely & weeding out of the remnants of
unsafety. The nuwber of failures was 24 less
than the preceding quarter, while the aggregate
liabilities were $1,043,000 less, and the proportion
of estimated asrets to liabilities some seven per
cent higher. * * * * * When we take
into copsideration that with the opening of 1883,
we had about 2,600 traders in the Northwest, and
at its close nearly 2,800, the 232 failures that have

.|among the 232 insolvents of the year.

whole, only a trifle over eighs per cent. True,
the number of traders who have gone out of
business in the Northwest, during the past two
years, reaches nearly 1,100, and three-fourths at
least of these went during 1883, But the bulk
of these were perso s with no responsibility, and
a previous record in older places which pre-
vented their lasting long here. The excitement
of boom days attracted such people, but with the

- | first breath of depression they withered without

even getting 8o far into debt as to be included
The
places have been filled by better and solider
men, and to-day we have in the Northwest over
170 more traders than we had one year sago.
Traders, therefore, are increasing in number in
this country, notwithstanding all the black pie-

.| tures the enemies of the Northwest may paint.

Speculative loafers and réal estate gamblers are
the only classes who show a decrease for the
year, and thank God the decrease has been a
heavy one. Those who remain here, lingering

- | around the ruins of imaginary fortunes they built
*|up two years ago,

seem to have no better
employment than prophesying ruin to a country
in which they have met such disappoiotment,
and particularly to those who still have faith in
the Nurthwest, and hope by patient industry to
rigo to wealth here.—Winnipeg Commercial.

THE FISHERIES OF 1883.

Stimulated by the government bounty and by
fair prices, the fishing industry has during the
past year been carried on with renewed vigor,
and has yielded a bountiful harvest. The in-
creased value of the past year’s crop, woe have
good anthority for stating, will amount to nearly
half a million dollars. This ivcrease is almost
entirely in cod and other fish of the same family.
To this branch of the fisheries over forty new
vessels and three hundred and sixty men have
been added since the previous year, as well as
1,150 new boats to the shore service. This
year’s catoh, amounting in value to about $7,-
600,000, was gathered by 29,000 fishermen, own-
iug 743 vessels, 11,500 boats, 1,250,000 fathoms
of nets and seines, snd 700 weirs and traps,
valued in all at $2,250,000. The above total
value of the fisheries would give to every man,
woman and child engaged in thewm, including
those in the lobster factories and others who are
actually engaged only a few months in the year,
about $265; but the difference in the prices
obtained by the fisherman, and those at which
the returns are made up, would reduce the
amount to about $225 per capita.

The Bauk fishing has proved very successful,
bat the shore fishing on a great portion of the
coast has unot been so profitable. The salmon
crop is almost the same as last year, showing an
increase over the year '8l of about one hundred
per cent. The alewive fishing shows a small
shrinkage from the previous year-—not, however,
arising from the scarcity of fish, but there was a
poor market, so that they were not fished for
with the same diligence as characterized the two
previous years. There are many reasons for an-
ticipating larger and more profitable results in
the future.

(1) By improved protection to all fish frequent-
ing our inland waters for the purpose of procre-
ation.

(2) By the improved and more economic modes
and appliances for taking fish, including boats
and vessels.

(3) By inoreased commercial facilities for
;iealn:shing profitable markets with fresh and other

sh.

é:t) By improved methods of curing to suit the

different markets of the world.
(5) By increased knowledge of the capabilities
of our fishing as well as the habits and move-
ments of the different species in order to their
more ready capture.—Halifaz Herald.

~—The year just passed has been not a bad one
for the Atlantic ocoast fisheries, apparently.
Herring and cod were abundant and good around
the shores of P. E. Island ; mackerel a fair take,
in oysters a steady business was done, but lob-
sters were below the mark. A correspondent
writing from Charlottetown to the St. John
Globe, gives the following figures as showing the
result of the year’s fishery :—
Spring herring, taken this year.... 45,000 bbls.
Mackerel .....cco0en0nnennens .. 28,000 ¢

¢ canned...c..eeese.....350,000

Cod cevnireninrncnnndonesinenss 26,000 qtls.
HaKO..oovieieianaannreaenssses 9,000
Lobsters ........ccoc00eevnes.. 3,800 cans.

taken place look & very small proportion on the

Oysters.eecececsenncscacsscesss 36,000 bbls.




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

808

As compared with Blue Book returns for 1882,
this shows a deficit on mackerel, but an increase
of some 12,000 hundredweight of cod, about
14,000 barrels on herring, 5,000 gallons of oil,
and some 20,000 pounde increase in haddock.
Lobsters show an alarmingly short crop as to
quantity, a deficiency of 1,300,000 oans, although
the price has advanced. The Blue Book’s fig-
ures for 1882 show 5,198,720 cans as the product
of P. E. L for the last vear ; this year the sup-
ply will not exceed 3,800,000, a serious falling
off, whatever the cause may be. Last year
there was only one American fishing vessel, we
believe in the Gulf, this year a fleet of half a
hundred or 8o, who are reported all to have done
well,

SOMETHING NEW IN RUBBER ROOTS.

To many men employed in various occapations
rubber boots are a necessity. While engaged at
their labor they wear these boots eontinunously.
Bat rubber boo's, even the best of them, do nnt
stand continuous wear well. The soles wear
out rapidly, and supplying himself with rubber
toots becomes quite a tax on the laborer. Rubber
in the soles will not wear like leather. Regogniz-
ing this fact has led different men to attempt
to manufacture a boot with a rabber upper and
leather sole. The earlier efforts in this direction
were unsuccessful. The ordinary rubber upper
was found to tear away from the fastening
uniting the upper with the sole. This difficalty
has at last been overcome by making a rubber
upper with a bottom especially prepared for the
reception of the leather in.sole and out-sole.
The process of preparing the rubber bottom is
covered by letters patent: The leather soles are
fastened with clinching screws on solid iron
lasts. Rubber boots made by this process are
consequently waterproof, and wear from three
to five times as long as the ordinary rubber
boots. The writer has seen boots with the
uppers in complete preservation—not a hole in
them after seven months of continuous daily
wear.—S. and L. Review.

FIRE RECORD.

OreER ProvINCES,—St. John, N.B., Jan. 14.—
Michael Blackhall’s livery stable took fire, and
nineteen horses perished in the flames. Some
were owned by private citizens and were \ orth
between $250 and $400. Blackhall’s loss on
coaches, carriages, ete., will be very heavy ; he
had no insurance. The building was owned by
Thos. Furlong, who 18 insured to a small amount.
——Quebee, Jan. 11.—J. MoCord’s premises
gutted. Insured as under: On building, $4,300
in the National of Ireland and $1,000 in the Fire
Assurance Association ; on stock, $3,000 in Brit-
ish America, $3,000 in F. I A., $3,000 in the Ex-
change of N. Y., $1,500 in the Mechanies and
Traders, $1,000 in the Farragut; on farniture,
$1,200 in the Exchange of N.Y.; on shop fixtures,
$600 in the Sovereign. Messrs. B-rouard’s io-
surances are: On building, $2,000 in the Quebec
and $2,000 in the Standard ; on stock, $4,000 in
the Quebec, $4,000 in Commercial Union, $2,000
in Imperial and $2,000 in Guardian.——Bran-
don, Man.. Jan. 10.—A. L. Rowe's furniture shop
gutted. The fire began through the exploding
of a lamp in the front of his store. Loss, about
$6,000; insured in several companies for about
$2,500.——Montreal, Jan. 14.—A fire broke out
in the roof of Mr. Burns' house here, and ex-
tended to the two houses adjoining, doing dam-
age to the extent of $2,000. Hartland Maec-
Dougall’s residence took fire this day week. The
principal damage was caused by water, and will
amount to several thousand dollars. The build-
ing is insured in the Norwich Uniop for $12,000,
and the farniture in the North British and Mer-
cantile for $5,000.

A deseription is given in an Eastern Town-
ships paper of the Ricbelieu bridge, a highway
bridge across the Richelieu river connecting the
parishes of Lacolle on the west and St. Thomas
on the east side. It was begun August 18th and
completed December 20th last, and cost $35,000,
the pile superatructure and piers for $23,000, and
the Toronto Bridge Company furnighing
the iron spans for $12,000. The Province
of Quebec gave $8,000 towards it and the
remainder consisted of private subseriptions,
The bridge proper is an iron truss bridge of the
*“ pin and link” pattern, and is 500 feet long,
oonsisting of a ** pivot span " 200 feet long over

the central part of the channel, and two spans
100 feet and 50 fect long on each side. There
are six piers, which stand in thirty feet of water,
each 18x30 feet at the base and 9321 at the top,
and 40 feet high, eighteen piles being driven in
the centre of each pier. The remsining 1,000
feet of the bridge is of * piled superstructurse,”
and in the construction of the entire work
24,000 lineal feet of piles have been used, 300,0: 0
square feet of hemlock, and 200,000 of the best
quality pine. Of stone, 3,000 cubic yards were
used ; ten tons of square iron, and five tons of
spikes.

~—The annual meeting of La Banque d'Hoche-
laga has been beld in Montreal. The statement of
the profit and loss showed that the balance at
oredit on December 31st, 1882, was $7,484 31 ;
the profits of the year, deducting the cost of ad-
ministration, interest on depozit, ets, were $81,-
115,26 ; the losses and probable losses of the
year, $26,209.14 ; shares confiscated in 1880 and
remitted to the shareholders, $17,640. The
statement showed bills in circulation, $368,552 ;
Dominion Government deposits, payabls on de-
mand, $33,618.94 ; deposits of Quebse Govern-
ment, payable on demand, $14.213 54 ; other
deposits, payable on demand, $230,291 35; de-
posits bearing interest payable after notice on a
fixed date, $195,964 60 ; loans and notes under
discount, $1,258,466.82.

e ———

—The steam fire engine belonging to the
village of 8t. Cunegonde was purchased for the
town of Valleyfield for the sum of $2,560. The
main idea of the town council in the purchas.
is to lower the present rates of insurance in that
manufacturing centre, rather than as a protec-
tion against fire, from whose ravages the town
has thus far enjoyed a fortunate immunity.

EBommercial,

MONTREAL MARKETS.

MoxtaEraL, Jan. 16, 1884,

No marked improvement in general trade can
be reported yet ; wholesale grocery men spes;k
of some slightly increased movement, but in
nearly all other lines matiers are of a very quiet
character. The roads in this section still con-
tinue very heavy, and a thaw is badly needed to
settle the snow and make traffic easy in the
country parts. Payments are modorately good
all things considered. The stock market is
rather stronger with a fair business reported
Money is easy and sbundant; call loans on
stock & per cent.; discount rate 7 per cent. ;
foreign exchange has ruled higher, counter rates
being 9} for sixty day bills,

Asmes.—There is a dull market, with heavy
stocks on hand for the season, four times the
amount of Pots being in store at end of '83 than
was held at close of the year previous. We
hear of some sales of light tares at $4.65, and
there has been something of a drop from last
week’s prices. As stated above, stocks are heavy,
there being 1,500 brls. in store now, while there
is little export demand. Only some 50 brls. were

Leading Wholesale Trade of Hamilton.

James Turner & Co,,

ARE NOW OFFERING

Neo. 1, Bay Split Herrings, in halt barrels.
(] “ “ in barrels.
Very Choice Cape Breton Herrings in bris.
Strictly Medium Scaled Herrings in Boxev.
Prime Large Hard Dried Table Cod in Qils.
“ " [ C“.k .
Canned Mackerel, 1 1b. Tall Tins.
“ “ 1 1b. Flat Tins.
Lebsters, 1 Ib. Tall Tins.

HAMILTON.

Leading Wholesale Trade of Hamilton.
BROWN, BALFOUR & (0.,
Wholesala Grocers & Importers
—OoF—

Teas, Sugars, Gotbes, Syrmps
HAMILTON.

Choice New Season:Tl‘_EAS—Japans, Young
Hysons and Blacks, all grades -large assort

ment and at low prices.

Raw — Refined — Canadian and

Scotch. A large s*ock of Coffees,
SUgars i

ON HAND AND TO ARRIVE

SUITED TO
Christmas Trade
Imperial Cluster Malaga Fruit, Black Basket,T.ondon
' ayers, Loose Muscatels, tultana and Valercia
Raisins, Currants, Prunes, Malaga and Turkey Figa,
Malaga Grapes, Lemon, Orange, and Citron Peel;
LEGHORN Extracts and Essences; Canned Fruit
Fish and Vegetables; together with the usual as-
rortment Qf ‘Teas Sugars. Coffees, Tobaccos, and
Grocer+ sundries which we offer to the trade at
close figures.
SIMPSON, STUART & (0.,

Wholesale Grocers,
gAMILTON, ONT.

O.J. HOPE. R. K. HOPE,

ADAM HOPE & CO.

HAMILTON,

Hardware and Metal Merchants

CROSS-CUT SAWS — with the latest im-

provements,

AXES—‘Gladstone” all Steel, and * Cho; g
Hope " and other brands. ppors

STEEL—8leicb 8hee Steel ; Tyre Steel, “ Sweets”
and otner makes ; also Fanning Mill Bteel.

SCALES—Platform, all weighis, and C
Scales Gurney & Ware, Bt’:rmwn. s?élv?ﬁ'}{

& Miln<, manufacture equal to Fairbank's
in quality and lower in price.

FIRE BRICK—"Ramsay's” make.

December, 1883. ADAM HOPE & CO.

E.&C. GURNEY &CO0.,

HAMILTON, ONT., .

MANUFAOTURERS OF

STOVES, HOLLOW WARE, &c.

——0

E. & C. GURNEY & CO.,

TORONTO, ONT,,
Manufacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, Q.,

Jobbers of Stoves and Hollow Warc.

E. & C. GURNEY & CO.
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF ~
Platiorm and Oounter Soales of every desoription,

HAMILTON ONT.
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shipped in December, and about 20 thus far this
month. Abcut 50 brls. Pearls have been re-
ceived this year, of which 4 brls. sold at $4.90,
while the balance have gone at something under
$6.75.

Dry Goops.—Opinions see to vary greatly as
to the amount of business doing in this line.
While some houses report themselves as satisfied
with the amount of orders being received from
travellers, others complain of the poor results
thus far shown. As far as we can see there is
general oxpectation of a very large trade being
done this spring, and there is evidently less of a
disposition on the part of couniry retailers to
spread themselves. We believe that spring im-
portations will again show a failing off from the
figures of last year, at all events there certainly
will be no augmentation. The figures of dry
goods importers for December will probably show
quite a gaiv, but this can be accounted for by the
fact that all the prints, a very important item,
for the spring trade, had to be bought in before
January 1st, in order to avoid theincreased duty.
Payments have not been so good the last few
days, but perbaps it may be on account of a
general bracing up for the 4th of February.

O1Ls aNp Paints.—There is very little doing
in oils in & jobbing way, but we hear of one or
{wo important transaction in cod and seal oil at
last week’s prices. Gaspe Cod oil is all held by
one concern, and cannot be had to-day under
583e. for lote, other lines of fish oil unchanged.
Linseed rather firmer if anything. Paints and
colors are still very flat, there being no business
to report, and no prospect for improvement
for several weeks yet. We quote: White
Lead (genuine and first-class brands only)
$6.50 to $7.00; No.1 $5.75 to $6.25; No. 2
$5.25 10 $5.75; No. 3 $4.75t0 $5.00. Dry White
Lead 6 to 6}c.; Red do. 5 to 530. These prices
for round lots. Whiting per 1001ks., 55 to 70c.
Cookson’s Venetian Red $2.00 to $2.50; Yellow
Ochre, $1.50 to $1.75 ; Spruce Ochre $2.25 to
4.00 as to quality.

CruMENTS, FirEcLay, &c.—Portland Cement
still brings $3.50 per brl.; Canadian, $1.75;
Roman, $2.75. Fireclay, $2.50 per bag, or $14
per ton ; firebricks, $30 per thousand.

. Fisu.—For fish there is aimost a total absence

of demand as yet, and prices are preity much
nominal. We ean only repeat last week’s figares:
Labrador herrings No 2, $4 to $4.50; No. 3, $3
to $3.50; Cape Breton do., $5.75; Green Cod
fish, No. 1, 85.75 to $6; No. 2, $4.75 to $5; Dry
Cod, $5 to $5.50; North Shore Salmon, No. 1,
$20 and very little in the market ; No 2, $19,
and No. 3, $18; British Columbia Saimon, $16
to $16.50 ; Lake Trout, $4.75 to $5, and No. 1
Mackerel, $11 ; Smoked Herring, 22 to 27¢.

Druas anp CEEMICALS.—Inactivity is still the
rule with all houses in these lines of trade, there
being no movements of heavy goods at all, and
the amount of sorting businese b:ing doue is
very light indeed. Some return of life is looked
for next montin. Prices show no change. Opium
and kindred drugs are somewhat firmer abroad,but
not quotably so here. We quote as before: Sal
Soda, $1.10 to 1.20 per 100 lbs. ; Bi. Cb. Soda,
$2.50 to 2.60; Soda Ash $1.50 t01.75; Bichromate
of Potash per 100 lbs., $11.00 to 12.00; Boraz re-
fined, 143 to 1540.; Cream Tartar crystals, 803 to
820.; do ground 86e. to 88¢ ; Tartaric Acid, 57c.
to 60c. per lb.; Caustic Soda, white, $2.40 to
2.60; Sugar of Lead, 11 to 12}c.; Bleaching
Powder, 00.00 to 2.75; Alum $1.80 to $2.00;
Copperas, per 100 lbs., 90c. to $1.00; Flowers
Sulphur, per 100 lbs., $2.756 to $2.90; Rol
Sulphur, §2.40 to $2.60; Sulphate of Copper,
$5.50 to 85.75; Epsom Salts, $1.10 to $1.25;
Saltpetre, $9-00 t0 9.50 ; Quinine, $2.00 to $2.25;
as to makers, per oz. botiles ; Opium, $4.10 to
$4 25; Morphia, $2.15 to $2.30.

Frour.—Demand slow and market dull ; prices
pretty much stationary. Superior extra, $5.55
to 5.60; extra superfine, $5.45; spring cxtra,
$5 05 to 5.15; superfine, $4.60 to 4.70; Canada
strong bakers’, $5.25 to 5.560, American ditto.,
$5.45 to 5.85.

Furs.—At date there are very few furs coming
in, receipts showing a falling off from last year
at this date. It is believed there must be a
good many pelts in the country, but the con-
tinued heavy snowfalls prevent them getting to
market. It is expected there will be a poor
European market this season for fox and mink,
while bear will not realize anything like the fancy
prices of last year. Porsian lambs are a little
stiffer. We still quote for primeskins only. Beaver
$2.50 to $3.00; -Bear, $8.00 to $10.00; do. Cub,
$4.00 to $5.00; Fisher, $4.75 to $6.560; ked Foz
$1.00; Cross do., $2.00 to $3.00; Lynz,

$2.00 to $3.00; Marten, 760. to $1,00; Mink, | 100 lbs., 32.40 to $2.60;

$1,00 to $1.25; Muskrat, 8 to 10¢.; Otter, $8.00
to $10.00; Raccoon, 60 to 60c.; Skunk 60 to
800.

Grooeries. — The position is brightening
rather; orders are coming in rather more freely,
while payments, which have been slack in some
quarters are reported as improving. The tone
of the tea market is healthy and strong. Opin.
ions vary as to the proportions of the prospsctive
rige, but there reems to be no question that
higher prices will have to be paid for some
qualities of teas. The better grades of greens
are very firm and in short supply ; the same is
trae of blacks, good blacks being decidedly
scarce. Japans have not felt the stiffening pro-
cess to the same degree. There is still a fair
output of sugars going on, and finer yellows are
in limited supply; but there is no appreciable
change in prices. Molasses and syrups are in
the same position. We hear of some exception-
al eales of Barbadoes as low as 46¢, but about 50¢
represents the value in a distributing way. In
dried fruit, Valencias are sold at 6} for good
quality ; ourrants not too plentifal, while dried
apples are scarce. In spices, pepper continues
to strengthen ; black quotes at 17¢, white 25 to
27}40; cloves and cinnamon easy. There is an
increased demand for canned lobsters; stocks
are not very full, and they are rather dearer.

Lxaraer.—There is a little more demand for
nice, light upper, but general trade continues
very slow, and prices show no change whatever.
Stocks, however, are not so large but that any
amount of active buying would create some firm-
ness. Splits continue to be shipped to England
in fair quantities, and reslize from 10d. to
184d. We continue to quote :—Hemlock
Spanish Sole B. A. 243 to 27¢; ditto
No. 2 B A 22 {o 240; No. 1 Ordinary Spanish
24 t0 26¢; No. 2 ditto, 21 to 230; No. 1 China 23c.
No. 2 ditto 21¢. Buffalo Sole No. 1, 21 to 220 ;
ditto No. 2, 19§ to 2le. Hemlock Slaugh-
ter, No. 1, 26 to 28c; Waxed Upper, light
and medium, 33 to 37¢; ditto ditto heavy,
83 to 35c.; Grained, 34 to 38c. Splits, large,
21 to 380c.; ditto small, 14 to 20e. Calf-
okins (35 to 46 lbs.) 70 to 80c; ditto (25 to
34 lbs.) 60 to 70c.; Russet Sheepskin Linings,
30 to 500; Harness, 24 to 340; Buffed Cow,
per ft., 14 to 160. Enamelled Cow, 15 to 166 .
Patent Cow, 15 to 160. Pebbled Cow, 12} to
154c. Rough, 23 to 28¢. Imitation French
Calfsking. 75 to 850 ; Russet & Bridle, 45 to
b3e.

Provisions.—Prices are nominally unchanged
and the movement is & small one. Choice
Townships, 21e.; fair to good, 18 to 20e¢.; Morris-
burg, 18 to 21c. ; Wes'ern, fall make 17 to 18c.
Cheese shipments last week were pretty large,
and market continues firm; early makes, 10 to
12¢.; fall make, 124 to 13c. Really fresh eggs
are hardly to be had ; so-oalled fresh bring 27 to
280. Dressed hogs are coming ia freely and are
easier in price, some sales being reported under
$8.00. Woestern mess, $17.50 to $18.00; Canada
short cut, $18.50 to $19.00; Western iard, 12 to
12}c.; Canadian, 11 to 11§c.; hams, 13 to 15¢.

Savr.—There is very little enquiry just now,
The market is clear of teus; elevens, 65¢;
twelves, 500; factory filled, $1.30 to 1.40 accord-
ing to lot; Eureka, $2.40; Turk’s Island, 35c a
bushsl.

HARDWARE AND METALS.—In pig iron matters
are pretty much in statu quo, 8o far as the move-
ment of goods is concerned, there being very
little doing. The market, however, shows some
indications of strengthening; Scotoa warrants
show a gain of from 4d. to 5d., 1ast cable quota-
tions being 43/7d., while the American market
shows an improving tendency. We quete:
Summerlee & Gartsherrie, $20.50 to $21.00 ;
Calder, $20.50; Langloan, $21.00 to $21.50,
but very little of any in the market; Coltness,
$21.00 to $21.50; Dalmellington,$18.50 to $19.00;
Eglinton, $18.00 to $18.50, we have heard of
rome amall Jots selling at former figure ; Hema-
tite, $23.00 to $24.00; Seimens, $20.50 to $21.00,
nominal. The bulk of bar iron sales continue to
be made at $1.90, only smaller lots bring $2.00;
Siemens bar, $2.20. Tin plates show no new
features either here or abroad, and pig tin is the
only metal in which there is abything like ex-
citement at present, some large transactions at
advanced figures being reported from New York.
General hardware trade as yet shows no signs of
returning activity,and prices are as before. Canada
plates $3.15 to 8.26 for Pen and Blaina ; Hatton
$3.00 ; Tinplates, Charcoal I C $5.25 ; ditto
IX.$90 to 7.00; Coke I C., $4.60 to
$4.76; Galvanized Sheets, No. 28, 6} to Tje.
according to brand; Tinned Sheets, coke, Nos.

24 to 26, 7} to 7§o.; Hoops and Bands per
Bar Iron $0.00

to $0.00. Sheets, best brands, $2.50 to
2.75; Boiler Plate per 100 lbs. Staffordshire,
$2.76 to $3.00; Steel Boiler Plate $3.50 to $3.75;
heads $4.50 to $5.00. Russian Sheet Iron,11 to 12¢.
Lead per 100 lbs. :—Pig, $3.90 to $4.00 ; Sheet,
$4.50 ; Shot, $6 to $6.50; Steel, cast, 11 to 12¢.;
Spring, $3.25 to $3.50; Tire, $3.256 to $3.50;
Sleigh Shoe, $2.40 to $32.50. Ingot Tin, 24c.;
Bar Tin, 25 to 26¢. ; Ingot Copper, 173 to 18}e.,
Sheet Zinc, $4.75 to $5.6 0; Spelter, $4.75 t0 $5;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 Ibs.

Woor.—Though business continues on the
quiet side there are prospects of improvement,
several men who have been in the city lately re-
porting orders as coming in well. Prices are
still on same old basis.

P

MARKETS AT CHARLOTTETOWN, P. E..I

The year's trade has been very poor, says a
correspondent, the great want of this province,
(P. E. Island) is a market, for want of efficient
means of communication the best markets are
not available. Potatoes have been a drug, at
at 16 to 18 ots. per bushel ; Oats, slow, at 82 to
33 cts.; Turnips, dull, at 14 to 15 ots.; there is
probably two million bushels of produce still on
hand, the greater part of which would have
been shipped were good markets available. In
Charlottetown and suburbs real property is a
drug. The monied men seem to have no enter-
prize and numbers of young men have left the
Island, and more are hoping to follow. Capital
judiciously used would change all this, as the
Island is as fertile as a garden.

————tmeaes

TORONTO MARKETS.

ToroNTO, Jan. 16, 1884,

The recent heavy snows have stimulated busi-
ness in some parts of the country and retarded
it in others where the roads. were blocked.
Wholesale trade in this city is still quiet.
Breadstuffs and provisions move very slowly.
Hogs are at rather too high a price for much
packing. Boots and shoes and groceries are the
lines where dulness is least marked.

Frour AND MEarL.—The dullness in flour is
unuenal, almost none is selling here, and the
millers do not appear to be selling it either.
Some American has come in, consisting of high
grades of strong baker’s, superior or extra ; these
command from $5 25 to $5.75, the duty of 50c.
per barrel being paid. Domestic superior extra
is nominal at $5 and extra at $4.75 to $4 80.
Bran steady at $11.50. Oatmeal is nominal at
$4 per barrel in car lots and $4.30 to $4.50 for
small quantities as to brand.

GraiN.—The New York and Chicago markets
have been demoralized, showing a great drop
last week with a  slight recovery
however during the last day or two.
Prices of wheat are lower here, but transactions
are few ; there is no No. 1 Fall, and No. 2 com-
mands $1.07 ; we quote Spring at $1.10, $1.08
and $1.05 for Nos. 1,2 and 3. The fall in rail-
way freights ten days ago, from 25¢ per hundred
pounds to 183¢c. from Toronto to New York, gave
barley merchants here an oppurtunity to wsell,
which they took advantage of, and large sales
were made, one of 3,500 and another of 5,000
bushels, prices are steady. Oats are some-
what higher, there has been some demand for
milling.
STOCKS IN STORE.

Jan. 14, Jan. 7, Jan. 15,

_1884, 1884. 1888.

Flour, brls ...... 695
Fall wheat,bush .. 47,622 46,172 156,708
Spring ¢ ¢« .. 62,261 60,685 66,440
Oats “ . 2,660 1,290 2,158
Barley ., 176,814 164,354 176,650
Peas “ .. 17,052 12,718 7,062
Rye e eeee 5910
Grain Total.. 806,308 285,214 414,918

Groceries.—The only feature deserving of es-
pecial notice is the advance in green teas, prices
of which are from three to five cents per pound
higher, by reason of the shortage in supply,
which amounts to 25 or 30 per cent. All teas
are very firmn in consequence.

Hipes AND Skins.—A steady, but not a large
or remarkable movement in hides, which main-
tain their prices ; they may decline however, as

spring approaches and they become grubby.
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Sheepsking command 50¢. to $1, as to quality.
Tallow, wo quote 330. for rough, and 6% to 7e.
for rendered.

Learaer.—The tone of the market is neither
active nor strong at the moment, but prices are
not quotably changed. The range in harness is
wider, inferior being more plentiful.  Upper ie
weak although stocks are not heavy, the like may
be said of splits. In materials, gambier is held
at 7§ to 8jc., and degrasat 7 to 74c.  We refer
at length elsewhere to the state of the leather
trade during the year.

ProvisioNs.—Ounr remarks of lact week will
still apply. Dressed Hogs sare in fair supply at
unchanged prices; the demand for product is
very limited. Butter remsins in excessive
supply and weak, sales of fairly good quality
have been made at 140 to 15¢c., large rolls are
offered at the same range of prices. Cheese is
somewhat firmer, ocable 68/-, available stocks in
Western Ontario are said to be light.

Woor.—The market is quiet, only a few sales
passing. No Southdown fleece is coming in, and
ordinary we quote as before. For pulled comb-
ing from 17 to 18}ec. is paid, and the highest
figure asked by dealers is 19¢. Pulled Super,
ordinary commands 20 to 23¢, and extra 26 to

.

E.B.EDDY,

MANUFACTURER

OF ALIL KINDS O»

Woodenware,

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Mammoth Warks, Hul, ., Canada.
NEW BRUNSWIGK COTTON MILLS,

ST. JOHN N. B.

—l0—

WM. PARKS & SON,
Cotton Spinners, Blea hers & Dyers,

now have their mill in the M :st Complete Running
order and are prepared to fill the largest orders, on
the shortest notice for the followiag goods, vis.:

Beam Warps, of Every Desoription.

Bundle Cotton Yarns, 6’s to 10’s.

Carpet Warps, White and Coloured,

Hoslery Yarns, of Every Size and Make.

Ball Knitting Cottons in great variety,
— AND—

FANCY WOVE SHIRTINGS,

Noted for their ¢ brilliancy ” and ¢ fastness ” of
colours.

‘We hold “ Gold and Bilver Medals” for all the
above named “First Class Goods,” obtained atour
Canadian Exhibitions during last and previous
years.

AGBNTSB:
ALEX.SPENCE, WM. HEWETT,
Lemoine Rt.. Montreal. 11 Colborne 8t.,Toronto

FISH!

For sale, Iate caught inspected NO.1 TROUT, in
half bbls., choice qaality, in small lots or by the
car load at Iow prices.

T. LONG & BROTHER,
COLLINGWOOD, Ont.

THE NATIONAL BANK OF SCOTLAND,

LIMITED.

Incorporated by Royal Charter and Act of Parliament.
- ESTABLISHED 1825.
HEAD OFFICE—EDINBURGH.

Capita’, £6,000,000,

Paid up, £1,000,1C0.

Reserve Fund, £660,000.

LONDON OFFICE—37 Nicholas Lane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept agxeeably to usual custom.

DEPOSITS at interest are receive.

CIRCULAR NOTES and LETTERS of CREDIT available in all parts of the World, are issued free of

charge.

gl‘he Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing
in the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON, Manager in London.

52 5,000.

The above is the amount of deposit at Ottawa with the Government of Canada in Govern-
ment Bonds, made in accordance with the ¢ Insurance Act of 1877,” for the special security of the

Canadian policyholders of the

ATNA LIF

E.._______.

------INSURANCE CO.

The entire reserve or liability in Canada on all policies issued since March 31st, 1878, to resi-
dents of Canada is covered by additional deposits of Government Bonds from year to year, so that
every new policy issued by this Company in the Dominion of Canada is thus rendered as secure as
a Government Bond, every additional premium paid upon it being secured by an additional an-

nual deposit.

A similar rule governs the deposits of all foreign companies. Canadian companies are only
required to make one deposit of $50,000. The following are the deposits appearing in the last

Government Report for the active life companies,

P 373 ¥ evarns ceee $525,000
British Empire ............... vee 97,333
Briton ....... . 54,993
Canada ..... 54,000
Citizens..... 50,256
Confederation ............. ceeaees 77,463
Equitable covvveeiiiiiieneinans 165,000
Federal ......... et ssenennnas e 50,000
Life Association .......cv0vveven.. 95,276
London & Lancashire.............. 109,822

in alphabetical order:

New York ..covvvene cedesansnenaes
North American ........e0v00e
Ontario Mutual ... .

Star, of London ......
Sun, of Montreal......
Travellers ..oeve.n..e erenene

United States

A marked difference is noticeable in the amount of the Atna’s deposit, compared with the
largest in either column, opposite other companies. During 1884 a still larger deposit will be
made by the Atna, growing out of the very large business transacted in 1883, throughout the Do-

minion,
Agents desiring good districts for the coming

Toronto, Dec. 18th, 1883,

year address

WILLIAM H. ORR, Manager.

John Doty Engine Co.

Corner BATHURST }
& FRONT STREETS,

THawrgon.s..

TORONTO, ONT.

Manufacturers of the Celebrated ARMINGTON and SIMS AUTOMATIC CUfl-lgFtI:d ?om
Engine from 20 to 200 Horse Power, built for heavy and continuous working, and adap any

required speed. Close regulation and best attainal
SEND FOR

ble economy of fuel guaranteed.

CIRCULAR.
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M. T. FEROR. W. B, BHAW. J. A. STEUART BTOCK AND BOND REPORT.
@ OLOBING PRICES,
FERON, SHAW & STEUART 2 | ospital | capital Dividend| o O
BANKS, g [Sbecx'd paldup.| Best. | last | Toronto, Cssh value
6 Months.| Jan. r share.
OOMMISSION MERCHANTS, =z pe
British North Americs.......e-ee €243 | 84,606,668 34,966,866| $889,718 3 p.c. oo ven-
Cenadian Bank of Commeroe 50 | 8,000,000| 6,000,000(1,900,000, 4 119§ 119§ | 59.62
GRAIN AND PROVISION BROKERS, Comtmercial Baxt, Windsor, N 8 o it S Rt Wt
n ominion Bank ... X 1,600, 5 3
WINNIPEG & PORT ARTHUR. Eastern Townant 50 | 1,500,000 1,509,739| 350,000 3} 11y 1la | 5500
icited. xchange Bank 100 500, 500,000/ 300,000 4
Correspondence golic Foderal Bank . 100 | 29665001 950210 1,450,000 34
20 500, O(M 85,000 3
100 | 1,000,000 976,510! 200,000/ 3
' 100 | 1,500, 1,500,000| 650,000 4
anque Du P 50 | 2,000,000 1,600,000] 240,000 21
. La. Banque Jacgaes Ca.rt.ier [ 25 500, 500,000{ 140,000! 8.
Banque Nl ONAO eucerveocresseesesameer| 100 | 3,000,000{ 2,000,000| 150,0001...
“s SS Marih.m 100 686,000( 685,000 ............
] Merch&nts'Bank of Canada 100 | 5,798,267, 5,714.506(1,150,000 B*
Merchants Bank of HalifaX........ccrueee -] 100 | 1,000,000/ 1,000,000/ 180, 3
—AND — Molsons Bank 50 | 2,000,000{ 2,000,000 £00,000 4 112
Montreal 200 | 12,000,000{ 12,000,000(5,750,000] & 177 1774
LAND AGENTS. NOW BIUDGWIOK  wworrsersecereemen oo 100 | 1,000,000| 1,000,000| 400.000| &  |eeeererereeeene-
Nova Scotia 100 | 1,000,000 1,000,000 400,000/ 4
— Ontario Bank 100 | 1,500,000| 1,500,000 385,000 3 100} 1024
al ¢ Bus Buain Pro g%&?l; ey —— 1% 1,%,% 992,578 1;8,% g
Negotiate Sales of Businesses, Business - | People’s o S N \ 600,000/ 60,
People’s Bunk Of N. B. weeeecvennee -+ ) P 150,000
ARM pLANDerty, meegh;ﬁgmgz,l‘ERTY 3’“8“ BEm 100 3 ggg% 2,809/000 s&’% g;
. | Quebeo Bank........ccceeereemansacaceancoasenanses ,500, 00,000 )
. 8¢, Btephen's Bank 100 | '200,000| 200,000 50,000] 4
I Standard Bank 50 764,600 Tt4 600] 140,000 3¢
Toronto 100 | 2,000,000{ 9,000,000,1,060,000 []
CANADA PERMANENT BUILDINGS, |union Bk saiitex 100 | 1000/000/ 500,000] * 80,000 3
Union Bnnk Lower Canada.... 100 | 9,000,000 2,000,000.cccrerse..- 84
Neo. 20 TORONTO ST. TORONTO Union Bank P.E. L. 500,000 e
. Yarmouth 100 | 400,000 883,970/ 90,000, 4
he oldest established Business Transfer Brokers LOAN COMPANIES.
in%lnad& Agricnltnral Buvinﬁs & Loan Co. 50 [ 600, 569,485| 61,000 4
Brant Loan & 8avings Co 50 180,000 121,000 6,000 83
British Can Loan & Invest. 100 | 1,820,000/ 267,088| 27,000 3
NOTICE. British Mortgage 108D CO ueesemsseesrrene 450,000 181)313| 27,000 8}
Building & Lonn Assooiation 50, 4 3
(é‘sn:?la Pnnde% Credai‘t é}ovimpa l¥ 4§
apage 8 of the "Magda.lenAs lum and In- | CAnada Perm. Loan avings 0. 8
A N & Rotago.” give motion thas they in. | Canada Perm. L. & B.  Co-New Stock
tend to apply to ti e Ontario Legislature for p wer | Csnadian Savings & s Cu. 4
to change the name of that Institution to “The In- gggllgg%'og:' (‘2 Lav. Bociety ........... 4
dustrial Refuge and Aged Woxgu; 5EH€V12;T gam;lerl% If‘oa.n aé Sssvings Cgmpany ;
o B reehold Loan a.vinﬁs ompany...
Seoretary. Hamilton Provident & Loan Sol(’a weesen 4
Home Savings and Loan Co .......... 3
Huron & Erie Loan & Bavings Co ...... 5
Huron & Lambton Loan & 5avs. Oo.... 4 7] PSRRI
Imperial Loan ard Investment Co. 34 108 108.00
Landed Banking and Loan Co... 3 creree careeciisne] vnee wveererreene
London & Can, Loan & Agency "Go. 5 139 140 69.50
4 London Loan €0 .......civeeesersees N, 4 .
Tenders for Steamers au Ehaon & 0n, 17 03 a
. Manitoba Invest t Assoc 4
Manitoba Loan Company .........c.ce ...,
Montreal Bullding Assoo ation ......... -
gogtmall II.mm & Motr&ga.ge 00.coeveneen 3
Tenders for rale of wooden Screw Steamer, of be- | Nationai Investment Co........cuveuse .
tween &0 and 120 tons register, will be re.eived up to Ogyo %ﬂdﬂﬂ?’lu ]&'0;;& };‘t‘io Co. ...|.. 8,
20th February next. rio Investmen coiation ...... 4
Ontario Loan & Debenture 0o............ 4
Tenders to state condit on o Ve:‘el)mgge:‘;’i}g;: Ontario Loan and BavingsCo O] 000 50,0000 4
(age of either not to exceed five years), - | People’s Loan & Deposit Co ... ,000(  487,048) 42,0000 3
ln%nption of coal per hour, aud full description of d Estate Loan axl;d Deben % %'000 346,213 ...... ... 3‘
equipment. Boyal Loan and S8avings Co 650 400,000 299, 24,000 4
Tenders will also be received up to the same date | Union Loan & Bavings Co..... 60 | 1,000,000 600, 160,000 4
for the charter of a ateam vessel to d¢liver supplies | Western Oanada Loan & 8 60 | 2,000,000| 1,104,962 570,000 5
to lighthouses above Montreal during 1864.
*out 75,000 gullons of petro- MISCELLANEOUS.
toam, (7 P O £ ) ) Monteen: Toreeraon by 0 | 00,060 5,000,000 4 18 14| 4§73
Particulard as to oil and supply vessel required can | ;- ontréalTelegraph Co . 1000, W 19
he obtained on a-plication to the Department at N“B' g‘:y G%’? Montr . lg 1753 176 7010
Ottawa, and t» Collectors of Cu-toms in Onturio. %, avig cz'?:";y 100 5 T TS Y
Tenders to be nddresced to the undersig ed, and szm M'tg. Co., Halifax 100 - R OO IR
marked on the outsiue “Tender for Steamer,” Or | Morantn Gongnmera’ Gaa Co. fold) 50 800,000 5 146 73.00
“Tender for Oil.”
WM. SMITH, TIE Londonp,
Deputy «f the Miu lmter of INSURANCE COMPANIES. BECURITIES. Jun. 16
Marine and Fi.heries. ENaLISE—(Quotations on London Market.) Ombn.gn.n G°d':' Deb. 8 o ’x;g“ W’l ist.k 1o
Departmert of Marine and Fisheries, Do. " . 1014
Ottawa, 7th Jauuary, 1884. |2 Domi'an & ¥ . atook 1%9 bCTR R loan| 1ud
e e e e —i Last o9id ;| Last Do. [ I 104
HP LATEST snligés Divl |51 ur 0w CoMPANY E; o3 Bale. gomihzg%n Hnoggs, 4bp md1934 86 m. Btoek | 14
- ontreal Harbour bonds 6 P.c. ....cceeeecennec.
T dend. “@a 5“‘ Dec. 23, Do Corporation 5 O obr o
0. 5 0t. 1874 .....ccoviernccrcrvercscsnraee. | 104
THE RBREST — 8t. John City Bonds
Toronto Corporation 6 ¢ cot., .. 1154
393'% gf g"é‘,’,’}o“:‘f g- Eﬁ Toronto ocg gbct. 19046 Wner Wks Deb 116
;| . L. Township Debenture: resaseenes [rnesn
THE 5000 108 [Kdinburgh Life .. P 20 ¥ ot.
50,0001 ............ Fire Tns. Assn ......| I
——— ,000/ £3- Guardian,.... .
12,000| £7yrly |Imperial Fire .. RAILWAYS, Parvl L.ondon
100,000 88 |Lenoashire F. & L Bhars| Jan. 15
85,863 £3 (London Ass. Co - —
10,000{ 1s4d [Lon.& Lanocash.l. Atlactic and 8t. LAWrenoe.....o.c..oeee £100 135
40,000/ 0-5-0 (Lon.& Lanocash.F.| 256 | 24| 3§ 44 ||Canada SBouthernsp.o. 15t uoxtga.ge ......... o
87504/ £1 |Liv.Lon.&G.F.&L!{ 20| 9|21 22 ||Grand Trunk ordinary stock............ 100 153
80,000] £2-10 {Northern ¥. & L...]100 | & | 42 44 § p.c. perpetual debenture stock...|......... 117
8),000f £1 |North Brit. & Mer.| 60 | 8| 24 26 0. Eq.F.M,Bds. 1 ch. 6?0 100 |...... ... .
6,722| £10-10 |PhaDIX ...comseereece [cunens ... ... (220 225 Do. Edq. Bonds, 2nd charge... v
200,000| ss8d |[Queen Fire & Lﬂe. 10 1| 13 2% Do. First Preference, .. 9
100,000| £1-5 yal Lnguranoce .. 3 29 Do. Becond Pref. B 77
60,000 74 Soottilh Imp.F &L Do. Third Pref. 8took... 37
90,0000 10 (Scot. Prov, F. & L. Great Westem ordinary stook. 13
10,000 £2-10 |8tandard Life ..... Do. ©. Preference . 112
BOAR — :
ds. 2ndseries ssesnureierase
P S e——— 10,000| 5-8mo. |Brit. Amer.F, & M.|$50 |$50 111 mdhnd S ot Mtg. Bonds 1908...| 100 96
2,500 7{ Canada Life (400 | 8O |............ Northern o! Oln 5%o. First Pref Bds| 100 108
6,000 Confederation] Lue 100 | 10 '350 Do. 0. Beoond do...| 100 102
6,000 1o-mno Bun Life Ass. Co.(100 | 194| $244 'roronta. &%r%oeu 0. gggiii 100 684
ruce 7o, resssenes
SEND FOR QUOTATIONS. 41006 lg %3’,?,,,' 0] A inee y 94
e anadian ..,
GHAS.BOECKH:SONS| i § [EExix: oo m | T B
n 1,085 18 L [Bank B [T T J S N FY
%000 10 City Fire - Dils, JmoRhS | AP,
8 YORK BT, TORONTO. 0,000/18-18m0 10 Bme, 38 * T8
6 - soasmeromssases | 8%
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Leading M:nu!aoturm e Leading Manufacturers. Leading Manufacturers.

—THE— CAST IRON 1828. Established 1828.

Toronto Paper Mf, Go s o [J- HARRIS & GO.
1 e Steam Fittings, ™ _ oo~
WORKS at CORNWALL, Ont, )/ ST. JOHN, N.B,

CAPITAL, s250,000.  Ells, Ties, Manifolds, Bushes, New Brunswiok Foundry,

JOEN R. BARBER, (li’;;sit:::t :.:dh(a.n'g Director.) &c., &e., &, Rail Car W. ks,

SO WikD TROUT, (Treamrery NASON STEAM RADIATORS. v a;o“:):g —

Manufactores tae following grades of paper:

ENGINE SIZED SUPERFINE PAPERS,

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Bpecial sizes made to order.

Steam Pumuvs.
NORTHEY & GO,

TORONTO.
—SEND FOR OIROULAR.—

MALLEABLE IRON Go

Manufacturers of -
MALLEABLE IRON,

CASTINGS

FOR ALL KINMDS OF

AGRICULTURAL IMPLEMENTS, do.

ALSO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS.

SPECIALTIES
‘Coach Painters’ Colors,

Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO,
Supply complete outfits of Machin
Iuﬂ;ny Plem

've Buil
Implement
00! OT8 taken and lled at shortest notioe.
Tenders given, and Price Lists and Oatalogues fur-
nished on application.

for Railwa;
%&r Buﬂderl’.
'actories,

J. H. KILLEY & CO,,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of all CUT-OFF ENGINES.
O.H. Ne. 1 Iron and Steel Boilers
of allisizes in stook ready for

eto. | .

8OIL PIPE AND FITTINGS,

Manufacturers of Railway Cars of every dei
Y, 05! sorip-

SINES, 4. e
E.&C. GURNEY & C0,| ELLIOTT & SON,
TORONTO. CHURCH & DOMESTIC

Ornamental Glass,

b } Church & House Decorators.

OO

RXXX v IMPORTERS AND DEALERS IN PLATE GLASS.

| 94 Bay Street. Toronto.
2

09,007
0'0 0’0’9’0'0.0 OX!

A W’

3

BBBAXAXA

e
%

rhr @Bl

______

.....

E. T. BARNUM,

——Windsor, Ont.——

Wire & Iron
Works.

Make a specialty of Iron and Brass Counter Ralilings
and Office Enclosures, and will be pleased to
submit plans and estimates for this class of
work. Architects, Bankers, Builders, In-
surance Managers & others interest-
ed send for catalogue.

THOS. WORSWICK,

GUELPH, ONT.,

Manufacturers of the WORSWIOK “BROWN ™
AUTOMATIC CUT-OFF ENGINE.

Fort drur?bt!i‘:lfsy' sﬁ:&ssit};mty of pa:tLa a.g‘c)l u:oono’-

my of fael, oen; e has no ! 8 Of

Address—E. T. B, W. &1L Works, Windsor, Ont. | §t.0or Tron. mado b orier, Boatie. , Palloys, and

Toronto Agenoy—85, 37 & 89 Queen ft. E. Hangers furnished on short notice.

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Bole Manufactur :rs in.Canads of
SAWS,

THE “SIMONDS”
process,

All our Goods are manufactured by the “ Bimonds ” .

Our CIRCULAR SAWS are uuequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-OUT SAWS. Our Hand
Saws are the best in the Market and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Baws,

The Largest Saw Works in the Dominion.

INGLIS & HUNTER,

4 Strach Ave., Toronto.

| the Latest Improvements, the Father of all CUT-OFF
]]JE;{sGl?IliEtﬂ. It.hu ms’:; imitators but no equals.

delivery!

Harris’ Gorligs o b e e i e o

W AL, WORK GUARANTEED SATISFACTORY.
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Leading Manutacturers. ‘ TORONTO PRICES CURRENT.—January 17, 1884.
T“ E PEN M AN Name of Article. | VEOlessle || Name of Article, | WROWSH| | Name of Article. [Wholetale
Breadstufis. Grocerk Hard N .
MANUFACTURING CO0., Linited TR e T
Flowr: (pbrljtos. | 8 o 86| |Ooyess: Gov.Java.Pib) 055 © 104 [ Baxs perIb. 028 08
oY vessene { SR R, ars sseveasesves
Moo o B i 18 42 8 oml|| Iogne 8 0%
OYB .cevesee.
Ladies’, Misse#, . éuuyng‘wnut.omﬁg 0 015 0% g% 038
© secvscesasseser
Gent's and Boys’ Underwear 83:.;;321.1 I i 10 1 8% om 88t 30‘5;
Glove and Rubber Lining, o tom e 111 50 00 00 |31 s ) i ‘.’,g
s 1.0.0.
Yarns, Horse Blankets, &c. Gml, Bwi t.%o.é -1 » 0u * ainas 3% 3?2 -
= 0.9 .. ndon New
ms°é Ernesl%'il{l‘?“u'ﬁgocf ‘:;l“inenfu stf:::d * No,8 ...i 104 000 “ Valentias old| 0 833 0 042 000 810
{‘nfmn; in COTTON, MEBIN%, WOOL,| Bpring Wheat, gg-g § h‘é g gg nm: lgsl'nt;;si.now g % g % . 8% g g‘g
with three-ply heels, double toes for Ladies, Misses “ «“ . 105 000 mProﬂ 0 007 "1 000 890
Gents and Boys. 000 071 007§ 008 000 4865
o 0% 1% -5 o
Mills at PARIS, ONTARIO, Canada. 8% 8 - 2o 33 : { po
3. ron .
JOHN PENMAN, President. 075 076 | 0083 016 || Bost NO. Moreressesesrees| 0 063 0
19 % gg -0 8" 0 L “ | § gg g
Agents:—D. MORRICE, 80N8 & CO0., T 000 0% 1063 g8 T 006 007
- ver “ 3
MONTREAL AND TORONTO. Flax screen’'d 1001bs.| 2 75 8 00 ‘| 856 890 vvosenn. 122 50 00 00
- | S e 00 || Novw Bostia o512 00 00 06
. ova 0.2...
Paris Manufacturing So. Limited.| =~ plss ALapice "1 017 030 | | Novs Saotia bax 0 20 4 8
[} . 018 019 || Cassia, whole ¥1b...{ 015 017 || Bar,ordinary ... 200 205
large 8 %; 00 }gl gloves TR F— g % g ?a'g B%edel. 1in. or over... g% g &
MANUFACTURERS OF . er, and......... wensen
RAWE & o | SRS 8 07| LR 1 8
cesens . oler . ..
SEIRTS’ D Rs! ) }a gg (1)91 % 0 ;0 s tl)g “  Rivets, 500 600
HOSIERY, YARNS, o tye 0% 038 3% 0m
CLOUDS &c., &c. 012 018 007 0on w89 000
NT 012 01| canagt 9¢0 3| P 2% 9%
T PARIS, ONT. . anadi'n refined,...... G 63 0 Ob: ) - WO ensscacsees
WOBKS & . | 9% 035 | Standar Gramafaéil 0 0 08'553 1% 1%
vos . il UAILILY.. cecosanneens 0
R-J. WYLIE, Agont. 177 800|| BedpathFarishamp 003020 000 000
TORONTO. BhoIAGTS. ...veuvseeeers| 0 08 0 07 T;lac:). J.B:gx_xed........ 0 063 0 073 gg g g
The Wholesale Trade only supplied. Leather. Yokoher eom. togood| 0 18 0 50 0074 0 %8
Spanish Bole, No. 1. 028 020 “ fine tochoice| 0 35 0 50 0 oo
WORKS. | sutbien |33 05| M ionionsat 44 83 vodoos
» DOA! (.} 01ce
COBOURG CAR ’ mggx lish? 025 027|| Congon & Souchong| 090 0 65 190 200
— Buffalo frrr e g gg gg 091 good to fine, g z g gg g gg g }g
Harn '3 . 'Ormosa.........
ALL KINDS OF O, eht . | 026 029 Hyson, com. to #d| 0 15 0 38 .| 256 26
UpPer,No.lhuvy... 033 087 “ ~ Med. to cholce| 0 80 0 45 .| 012 018§
RAILWAY CARS| oFoisiinsd id 18| cpomrmaion 08 82| gl i ol i
, 60m to me:
e i 0 0| T malhme o om) M EARLIO TN 18 1R
“ (] e8s...| 0 5 v eoss
Manufactured w  Domestio) 000 076 || Imperisl...cuermrrs| 0 % 06 “ 1735 760
At the HemI'k Calf (35 t030)| 0 60 0 70 | |T'obacco mannufactured 995 935
96 60 44 108 ..erervvrress| 075 090 || Dark rerew ..........| 0 83 084 500 000
Frenoch Calf ....eeeeere| 110 185 Bﬁqmﬂ“gdm fine| 0 45 0 50
SHORTEST NOTICE. | splits, large,#ib ..| 085 030 ] Shoice ...| 0 60 0 75 850 000
“ Mo&"""v’":'i%% gig - Myrtle Navy.... 0 80 052 |48 9%
arran! . Applications re Enamelled Cow, 1800 veriiennna 50
&umﬁﬁgvﬁeﬁggﬁon o PALODE c.crrevensesesesnene| 017 090 || Gold Flake . 075 080 |72 000
JAMES OROSSEN, rﬁuenm 0 ﬂ 8}3 Globe chewin, 075 085 9 %g* H g‘
Gobourg, Omt. | ROl ot igh | 040 0 50 | [Wines,Liquors,&c. 000 75
GATODIEE reverrecerorees| 0 07} 0 C8Y |4la: English, pta ...\ 165 175 895 850
EY WOON &00 BUIMAO cecrseesssscassomers 807 gﬁ‘ “y o ql;:....... ggg S}"I,g lgggﬁggg
- ows 8 ¢ eosccevasnesnas 8 Ppis. ......
BAILEY, : Dogras O e | 3 66 8176 10 75 net.
MANUFAOTURERS OF Hides & Skins @ 1b. Por‘t'or Gnlhmeu, p% % gg ; Zg
Steers, 80 to 80 Ibs ...| 0 084 0 00 | |Brandy: Hen'es'ycase|11 80 11 75
AEFINED MALLEABLE IRON CASTINGS | s cune | 81132 gy ey S 8 2 | noenp gt | sy
General Macbinery, Carriage | Cured an puy&Co ® o .
o Agreatual snd, Genge) Meshinery, aciose| Slfkn i 0 1 0181 Shon8Ca " | 808 8 ampeon B W) £ 308 0
bles made to order. Quality guaranteed. %Em}) SXAD...ooeeomeror g gg ‘1, gg A “ﬁ, on & vgl g g lg g “ Water ¢ 096} 0 27
T. 'W, IO ceseanss H ) T8,
OSHAWA, ON rauow,m?ﬁnd...... 0 064 0 07 ) TBD . 8 ® 1% Olls.
“ Green cases...
Weel. “ Red ¢ 82 850 Ood Oll—Imp. Gal...| 0 85 0 70
WM. BARBER & BROS. Booth's Old Tom......| 0 00 6 50 || Straits Oil P05 06
Fleece, oomg'goord... 018 020 | |Rwm: Jamaica, o.p.| 875 300 || Palmperld ......... 008 011
« " Bouthdown...| 0 22 0 24{ | Demerara, «"'| 954 g965|| Lard, Nol 8...| 0 82} 0 68
PAPERMAKERS, Pulled cor.:o! 0 1730 19 | [Wines: W o eee| 0 60 0,68
B «"n super . 3%@ 3% Port, 9omaon ... %g igg Mouve Vih:%i:x“m—" ggg gg
- [T (] sensensenses .
GEORGETOWN, - ONT x - Sherry, T‘fd’m""" 3 = 2-{‘50 Bt:‘lnd..a.................... ug g 3
a “ Old.coreenssnesens sveeer
—News, Book and Fine Papers.— w ‘; od 075 08 Crampaguess Beal SVEAW oo 015 08&
00AYse S ¢ evsssocsessvasaase
JOHN R. BARBER. o.‘.'.ﬁ‘.’&v Dol ol 1 40 180 vale “ %g. 30 00 00 00 Bplrig Turpentine...| ¢ 60 0 65
« Bureka,” per 561bs.| 0 69 0 70 | [WAtsky: Bootoh.........| 8 80 8 92 Drags.
Wum::'ton « 1050 053|| Dunville's Irish, do| 8 50 3 75 | |a10es Ospe 080 088
moe-' M [ 64 0 50 Bond Paid Alam o0 soncansnensence 0 4
ui Aloohol, 650.0. WL gl 03 376 | (AN et 0 08 0 0
Sawn Lumber. anspu o ® 100 276 o aasssenesnseore 0 008
Clear pine,1}in.orover|s5 00 87 50 wCggu ¢ 1090 950 sl I m 017
Pickings “ 196 00 27 00 &« osup ¥ |045 128 035 047
Clear and pickings 1in./28 00 30 00 || F'milyPrf WuiskylLs| 0 58 1 88 012 014
Flooring, 1} &1}in......114 00 156 00 | | Old Bourbon ¢ *'} 068 1 88 ‘| 002§ 008
Ship'g culls,sthadsidgs| 9001200 || * Rye and Malt..| 050 180 088 040
*118 00 16 00 | [D'mestie Whisky 52u.p| 0 45 118 "\ 0 013 0 08
.11 50 18 00 | [Rye Whiskey Tyrsold| 106 19 k| 0 09° 010
%gog% Boets and Shees. 014 016
- n's Calf BOOtS. viemes..| 2 50 8 75 sensesasseroneess| 018 0 18
1% 17| KipBoota......| 2 3 88 r— 017 0 2)
0 2 #  Kip BtORSS wen.| 3 80 8 00 X
e ) “ t Stogas......| 150 2 00 eeevessermememene| 013 0 14
P ~ n's Buff, Cong&Bals| 1 76 2 40 eeeeeon,| 8 40 8 65
« 176 940 450 475
-| 1 80 ‘5 Boys’ Kip BOOtE ruwmn..| 1 80 3 00 017 018
JAMES HALL & CO.,| ™ 118 |59 P Re B 18 40 in om
SRR et 1) F R e 41 T
reeevessoesommes £9 - :
BROCKVILLE, Ont., White Ledd &5 0 08 0 off| | womveBalagon biipeb| 100 180 315 93
. se vseees| 0 05 0 08 « u E.s. 100 160 0094 010
Vmemnmgl&omo “ 090 1% 035 040
an a m n n‘es an Yellow Ochre, Frn 001§ 0 m! « - S .
s 022 .| 176 9175 | Shellso........... ...| 088 040
Vermillion, EDg.........| g 76 0 90 090 115 | |Suiphar Boll 002} 0 03
: And Dealers in Indian Moocasins. Varnieh, No. 1furn.....| 1 00 115/ ¢ 1 080 100 | 5008 ABB. e 0 08 0 03
Carr snd Bucx Goops & Specially Bro. -}spln--«--m------- 100 110 reeve| 0 60 0 90 | [Boda Bioarb, per keg...| 3 25 8 76
Gl R eeareeseasonsesce:| 0 B0 O 85 ——1 0 50 075 ||Tartaric Acid .eewemn.| 63 70
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A A

CANADA LIFE ASSURANCE C0.| CONFEDERATION

ESTABLISHED 1847,

LIFE ASSOCIATION

Inocorporated by Bpecial Act of the Dominion Parliament.
CAPITAL and FUNDS  ANNUAL INCOME | Guaraatee Ospital, $1,000,000. _Government Deposit, $36,300
nearly “bout Ospital and Assets, 81st Deo., 1881, $1,707,459
$6,600,000. $1,200,000. HEAD OFFICE, TORONTO, ONT.
The continued steady increase of the Company’s business, now ex- Voo Pyt o, Wik, MOMASTIE: O R BLLIOT, Beg.

ooeding the aggregate of all the other Canadian Companies, and being | o ., ¢ maAGDONALD, M.P mm},ms YOUNG, Esq., M.P.P
L] " » 3

more than a fourth of the entire Life Assurance business of the Dom- ax, . A. B Hsq. .

inion; its favorable mortality; its moderate expenses, and the high %‘f‘ﬁ.lmBE &ﬁ:{&n' M.P. &,&’6%1,%' ‘ﬁ'z“.

character of its investments, afford good icipating hi KDWARD HOOPER, Esq. W. H. GIBBS, Feg,
nts, afford good grounds for anticipating highly | FORARE EPOARGN e, A ;gﬁko?m, Esq.

favorable and satisfactory profits to its assurers.
A. G. RAMBAY, Pres't.

R. HILLS, Socy. ‘:Mv..' O. CARPMARL, M.A., F.R.A.8, late Fellow of 8t. John's College

J. D. HENDERSON, Agent. Office—46 King Bt., west, Toronto mamging Director : J. K. MAODONALD.
WESTERN e
G
ASSURANCE COMPANY. |;5E2|'8 & =|.f%
| IEBElEE & Tt g
— o | =15 =]
FIRE & MARINE, Incorporated 1851. E% i‘;‘l s g E: : a 4 = §$ S
e\ = ] [~ =
Oapltll and m“--oooo'-ooc-.co--..o.'.cs],ss",sss 10 ,’. % g ? - .g = < § § l , 3
Income for Year ending 31st Dec., 1879 1,001,062 20 voE é.; me g =2 ]
: M Sg ' >
HEAD OFFICE, - TORONTO, ONT. z gg EO NN
= B Z|5 2 | & S8 g =
A. M. SMITH, Presid. J.J. KENNY, Mao'g. Diretor. | = 8 3|2 B M =T B
JAS. BOOMER, Secretary. §§, S g g 12 g "|'| 7
Ll s g ?:: -:u I ,é; g E.. g g
: Q & B S
ifg Association of Canada. 35 Z=|:. 's |s 2
HEAD OFFICE, HAMILTON, ONT. S | T - o S B
):0:( % a iw 2 (=
GOVERNMENT DEPOSIT, - $104000.| _ m _|i8 v _ H Z S8 =
PresmeNt, - - - -  JAMES TURNER s 8 8¢ o ° & Q §35|.]°
VICE-PRESIDENT, - - ALEX, HARVEY. 5 © =8 :e; o "Ug b 2B (-]
—_—— 2 ®: 2188 E TR I =
. . eS8 |8 g+ E - g ? =
Gentlemen of influence desirous of acting as § 5 gl | 8 >R il = g
GENERAL AGENTS of DISTRICTS are in- Eg E 8 % e} _5.’% O g 'é =~
vited o make application for appointments. ?_1"' ;,% = R L_CQ E’ - .
JOHN CAMERON, Manager. Q@ z

Established 1845.

L. COFFEE & CO.
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Charch 8 ., Terente, Ont.

LAWRBNOR COFFEE. THOMAS FLYRM

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

) (v ‘

e

JOSEPH GILLOTT'S
STEEL PENS,

! Sold by all dealevs throughout the World.

The Canadian Pacific Railway Co.
T.AND REC%ZEEATIONS.

The Company offers land within the Railway Belt along the main line, and in Southern

"Manitoba, at prices ranging from

$2.50 PER ACRE
upwards, with conditions requiring cultivation.
A rebate for cultivation of from $1.28 to $3.80 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS

along the Main Line, i.¢., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

tion.
. TERMS OF PAYMENT:

Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in.
terest at SIX PER CENT. per annum payable in advance. )

Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time
of purchase, if payment is made in full, :

. Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.
premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal ; or at any of its agenoies. .

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase

‘| of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

d.
By order of the Bost CHARLES DRINKWATER, Secretary.
Montreal, December, 1883.
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

0

Prellm.inary Statement of Business Jan. 1,1883.

0

TOTAL ASSETS, over $48,000,000
TOTAL INCOME, over 11,000,000
SURPLUS OVER LIABILITIES ..ccoocoverenrcammne 10,500,000

) e e

The amount of new business transacted during the past year, $62,250,000, 6X~
ceeds the largest business ever done by any other,Compsany in one year.

THE SOCIETY in 1878 wrote $21,440,213 Insurance; in 1879, $26,502,541 ;
in 1880, $35,170,805; in 1681, $46,189,09¢ ; in 1883, $6:3.230,000.

The reasons for the increased patronage received by the Boociety during the
past five years are

1st. The fact that the percentage and amount of ite surplus over its liabilities
acoording to the State Insurance Reports (four per cent. valuation), are larger
than in any other one of vhelfive largest life insurance companies.

2d. The percentage of dividends earned for.policy-holders, according to the
same Reports, i8 now, and has been for the last five years, greater than in any
other one of these companies.

3d. The Society issues a plain and simple contract of insurance, free from
burdensome conditions’ and technicalities, LNCONTESTABLﬁ A¥TER
THREE YEARS.

4th. In the event of death, a policy which has become incontestable is paid
mmaediately upon the receipt ot the aroofs of death with a legul release of the
slaim .thus affording pocumargwr:l sf to the {amily as quickly as if the
amount of the policy wers in a rnment b and avoiding the annoying
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other com o8,

5th. The Booiety has no ocontested claims on its books.

6th. The popularity of the Bociety’s tontine system of insurance:—which pro-
vides full ce in case of death and gives the greatest return for the
money paid by the ‘golioy-holder if he lives, with more advantageous options
%o meet an insurer's need at the end of the term, than any other form of
polioy ever devised.

Persons desiring life insurance will best consult their own interests by com-
municating with the officers of the Society or any of its agents.

R. W. GALE, Manager for the Dominion of Ganada,

ToroNTo Orrroe 3 Court 8. | No. 198 St. James 8t., Montreal.

ROYAL

INSURANCE COMP’Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL. .oo-o-otooo.ooo-o-o-.oooo.ooo-o.o."o ooolooo
FUNDS INVEBTED, cccoceccccccscssscsceces 24 000.000
mnmcon,ﬂpwdl o‘o..oon..ooaoooon 6.000,000

investments in Canada for proteotion of Canadlan Pollov~
holders (ohlefly with Government), exoeed $600,000:

Every description of insured at moderate rates of premium.
w:rxnmm mnm the most approved forms.

Head Office for Canada—Royal Insurance Buildings
Montreal.

JOHN MAUGHAN } ents for

w 1] 1]
SJOMN KAY, ana M. H, GAULT,

and
County of . TLE
ARTHUR F, BANKS, 70 W- TA Y,

} Chief Agents
York.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Maxicer—CHAS. G. FOTHERGILL.
Sus-Mamaaxs—J. B. MOFFATT.

Oapital Fully Subsoribed $9,260.000
Assets, Oash, and INVested FUNAS crwsesescsmcessmersassassecss 2,605,926
Deposited with Government of Oanada, for the Pro-

tection of Policy-holders In CADAAS .....-wscseee 100,000

ALL LOSSES PAID AT HEAD OFFIOE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.

F. A. BALL, Chiet Agt. for Canada.
Agent for Toronto —T. M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.

160 ST. JAMES ST., MONTREAL.

This Company doing businees in Canada only, presents the follow-
ng Financial Statement and golicits the patronage of those seeking un-

questionable seourity and honorable treatment.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHEN H. DEWITT, President.
HENRY D. BMITH, Secretary. NICHOLAS DEGROOT, Asst.-Searetary.

Government Deponit at Ottaws, - - - - $130,000 00
Assets, Dec. 31, 1883, -« - - - - 96,379,379 77
Surplus over all Linbilities, (N. ¥. Standard) - - $700,911 29
Dividends to Policy-holders, to 31st Dec., 1883, $4,068,886 13
Total Payments to Pelicy-holders, - - - $19,334,371 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Polioy Contract, that there ¢an be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, antil
the value provided for is exhausted in extended insurance, and ev
policy iseued, states in plain figures, the extended insurance and
value as the oase may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe withont rebate of interest on receipt of satisfactory
proots of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented distriots.

For further particulars apply to

R. H. MATSON,

Supt. for Canada, 17 Terente [

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON_ Ont.

Capital Subscribed, - - - $700,000
Depesited with Dominien Government, - 51,100

President: JAS. H. BEATTY, Eeq., Hamilton,
+ WILLIAM KERNS, Esq., M.P., ROBERT BARBER, Bsq.
SHEPPARD HOMANS, Esq., Oonsulting dctuary.

Vioe-.

This Company offers eﬂultnm“m of Life Insurance on favorable terms
and issues NON-FORFEIT E POLICIES, whioh, after payment
of two full endowment or: three life premiums, will, on default of any subse-
quent premium, be continued in force till the reserve is exhausted.

DAVID ‘II;EXTEB,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1888. Hoad Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVEBNOR m = = = JOHNMORISON, E
PRPUTY-GOVERNOR _= .= .~ BB FORBES, ksq."

HON. WM. CAYLEY. JOHN McLENNAN, Esq.
H. 8 NORTHBOP, Eeq. JOBN Y. REID, Esq.
HEN

GEORGE BOYD, JOHN LEYS, Enq.
Y TAYLOR, Esq.

Inepocto?, = = = = = = BosERTMcLuax.
SILAS P. WOOD, Secretary.

TROUT o TODD,
TORONTO.

-

INSURANCE, COMMERCIAL AND JOB PRINTERS.

—_——

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE KREQUISITES furnished in first-clags style. e have for years satis-

Capital and Assets, Jan., ist, 1883, .... $1,295,835 66 | factorily supplied the leading Canadian Underwriters

Income during year ending 31st Dec.. '82 381 142 39 - SEND FOR ESTIMATES.
ANDEBEW xonnnmso:«i Eq,, rao: G;&I:. s':o.. R. THIBAUDEAU, Vice-Fres. TROUT & TODD,

. 63 & 66 Church Street.
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Railways.

Infercolonial Railway.

THE GREAT

CANADIAN ROUTE !

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Sleeping Cars on all
trains, Good Dining Rooms

through Ex at
oonvenient Cces,
Ne Cx House minatien.

Passengers from atll&&oinu in Oanada and Western
Btates to Great Bri and the Continent, should
take this Route, as hundreds of miles of Winter
Navigation are thereby aveided.

IMPORTERS and EXPORTERS will find
it advan touse this route, as it is the quick-
ont w of time and the rates are as low as by
any r. Through freight is forwarded by fast
special trains, and experience has proved the

ntercelenial route to be the quickest for Euro-
g:ufroighteo and from all points in Canada and

Western States. :

The Pullman oars which leave Montreal on Mon-
dszﬁgvodnudsy, and Friday run through to Halifax
;iu ut change, and those which leave Montreal on

esday, Thursday, and Baturday, run throi to
8t Joho, N.B. without change. ugh

Tickets may be obtained, and also iuformation
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York St., Toronto.

D. POTTINGER,.
Chief Superintendent.

Railway Office, Moneton, N.B., Dec. 10th, 1883,

The Canadian Pacific

RAILWAY CO.,,

—0

{oi’mon OF TRE SECRETARY
Montreal, Jan., 11th, 1884,
The Half-Yearly dividend upon the Capital Stock

of this Company, at the rate of Three Per Cent. per
annum, secured under a.tgreement with the Govern-
ment of the Dominion of Canada, and a half-yearly
supplimentary Interest Dividend at the rate of Two
per cent. per annum, declared by this Company,
together forming a half-yearly dividend on the said
stock at the rate of

FIVE PER CENT. PER ANNUM

‘WILL BE PAID ON

Monday, Febrary 181, 1884,

to Btockholders of record on that date.

Warrants for this dividend payable at the Agency
of the Bank of Montreal, 59 Wall ttreet, New York,
will be delivered on and after February 18th, nt the
office of the Company's Agents, Messrs. J. Kennedy,
Tod & Co., 63 William atreet, New York, to Stock-
holders who are registered as resident in the United
States or Canada. All other warrants will be deliv-
ered on the same date, at the office of Messrs. Mor-
ton, Rose & Co., Baxtholomew Lane, London, Eng.

The Transfer Books of the Company will be closed
at 8 o’clook, p.m., on Baturday, January 26th, and
will be re-opened at 10 o'clock, a.m, on Baturday,
February 23rd, 1884.

By order of the Board,
CHARLES DRINKWATER,
Becretary.

Insurance.

QUEEN

INSURANCE €O. OF ENGLAND

FORBES & MUDGE, Mentreal,
COhief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellingtdn
street East.

IMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)
Head Office for Canada, 8 Hospital St., Montrea:
RINTOUL BROS,, Menu.

Bubscribed Capital, ......ccceesssenscrs sesess... 81,600,000 Stg
Paid-up Capital 700,000 Btg.
Cash Assets, 318t Dec., 1879, ...cccesscorseeess 1,506,014

Toronto Agency—ALF. W SMITH.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Oflice, Galt, Ontario.

Established 1838.
President ............... Hon. JAS. YOUNG, M.P.P.,
Vice-President .....A. WARNOCK, Esq.
Manager .............. R. 8. STRONG,

Agents’ Direotory.

THE ROYAL AUCTION MART, by I B. Tacka-
berry, Lircensed Aucti Broker, Valuator,

Insurance.

A

1884.

1884,

20th Year,

CITIZENS

INSURANCE COMPY
OF CANADA.

CAPITAL AND ASSETS, -

$1,624,095.00

Losses Pao, - - - - 2,000,000.00

Insure in this Reliable Company and '
Patronise Home Industries,

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.

and Real Estate Agent, established in 1867, has re-
moved to his commodious premises, 29 Sparks rtreet
Ottawa, opposite the Ruasell House, Money ad-
vanced on consignments. I will hold trade sales
every two weeks at the Mart.

GEOBGE F. JEWELL, Public Accountant and
Auditor. Office—No. 8 Odd Fellows’ Hall, Dun-
das Btreet, London, Ontario,

R C. W. MAOOUAIG, Licensed Auctioneer, Bro-
* ker, General Insurance, Pagssenger and Real
Estate Agent, 58 Sparks Street, Ottawa.,

TBOUT & JAY, A‘%e‘ntn for Royal Canadian; Lan-
osdhire; O Fire and

an
Fire, also the Confederation Lite Insuranoe Cos.;
Oanada Per. Build. & bav. 8oc.; London and Cana-
dian Loan and Agency Co., Meaford.
ent for the Xan

PETEB MoOALLUM, cashire
Ins. Aooldent Co.; Hartford

Co.;
Fire Ins. Co.; Western Ins. Co., of Toronto; St
Oatharines, Ont.

DONALDSON & MILNE, Collecting Attorneys
Asgignees in Trust, Accountants, Estate an

: General Agents, 50 Front St. East, Toronto. Bpecial

attention given to Investigating Qlow and Unssatis-
factory Accounts, obtaining security for same ,and
Managing Insolvent Estates, also Auditing Bank, In-
surance, ioan Bociety and Mercantile Books.

CO-PARTNERSHIP
NOTICE

—:0:—

The firm of FORBES, ROBERTS & CO., has this
day been dissolved by mutual consent.

FORBES, ROBERTS & CO.
Deo. 19th, 1883,

—0:—

The undersigned have this day entered into eo
artnership under the firm name of FORBES
AUGH & CO., and will continue the busipess as
Wholesale Merchants and Importers of Geats' Fur-
nishings heretofore carried on by the above named
firm of Forbes, Roberts & Co., at 53 Yonge street
Toronto.
. ROBERT FORBES,
W.J. WAUGH.
Dec. 19th, 1883,

P.8.—Our travellers are now on the road with Full
Lines of New Spring Goods.

January 2nd, 1884,

FORBES, WAUGH & Co.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Businsss donesxclusively on the Premium Note system

F. W. 8TONE, CHAB. DAVIDSON,
President. Beoretary.

Head Office, - - Guelph, Ont.

PHGENIX

Fire Insurance Company of London
BSTABLISHED IN 1763,
AGENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
farge Reserve Funds. {fodemte rates of premium,
Gmm}sg?}‘ &‘1"5}2‘5‘} & 000..

110 2¢ or m

12 Bt. Bacrament 8t. Montres
ROBT. W. TYRE, Manager.

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, - - -
AGENTS,
St. Jomn, N.B.—THOS. A. TRMPLE,
Halifax, N.8.—GEo. M. GREER,
Montreal—THoS. SIMPSON.
Toronto—Ontario General Agency,
Gzo.J. , General Agent.

975,000

Watertown Agricultural Insurancs .Co
Of Watertown, New York, Organised, 1853
NET ASSETS, $1,491,62¢. LOSSES PAID, $3,785,208.

$100,000 De ted with Govm for exclusive

rotec Polioy-holders in
g slon gly Residenoces and Farm Property, and

o)
bas never yet lost over $5,000 by any one fire.
I against d b
ensues or not, and insures lve

the world.
Coﬁ.m’fmv?rmnuus. City'Agent, 50 Yonge 8t.

J. FLYNN, Gen. Agent Gobourg, Ont.

in the fleld.
“%g‘:"g.’i,‘g’:?"fﬁa strongest resid®uce Ingurance -
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO%Y,

ESTABLISHED 1606,

———

Bubscribed Oapital .....c.ccccersesenseccosces.. £3,000,000 Btg
Bubscribed Capital Paid-up 500,000 *
Subseribed but Uncalled Capittl........ 1,500,000

E8TABL18HMENT IN CANADA.

MANAGING DIRECTORS.
D. Loxn MacOougall, Bsq. Thos. Davidson, Esq,
.DIRECTORS.

{1bert Soott, B Megsrs. Wm. Dow &
ghubll' m«ﬁg&,nu.aonwmmnmoz

Mon!
The Hon. Thomas Bnn Senator.

BOBUE N, Amk Sub-Inspector.

R. N. GOOCH, Agent,
) Welungwn 8t. K, TORONTO

Head Office for the Dommon in | Qhairman
Montreal.
'UGALL,

D. LOBRN MacDO
THOMAS DAVIDSON,
General Agents.

SURETYSHIP.

THE CUARANTEE GO.

Of North Amerioa.

CAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

is under the same experienced
mmagomonf“ lioh introduced the system to this

ooutmm over nineteen years ago and has sinoce
S zoonduoted the business to
ut{ltwﬂon of its

Over 8210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

Prenident: Vice-President:
smxA. T.GALT, G.0.M.G. HON.JAS. anxmn,
EDW WLINGS. JAMES GRANT.

Directors in Toronto :
John L, Blaiki Ohdrman President OCsuada
Landed Oud?

C. 8. Gnowm Vloo-Proaldont tario Bank.
Hon. D. dom of the Senate.

'1‘ Buﬂuxhnd ‘{n tor Bank of Commerce
dent Ontarioc Bank.
Awh n .'l'omb.

JOHN STARK & GO,
28 & 30 Terente Street.
EDWARD RAWLINGS,
Montreal, Aug., 1888, ging *

'NB —This Company's Deposit is the largest made
or Guarsatee business by any Company, and is not
lhbla for the responsibili of any other risks.

GUARDIAN

Fre and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABI.IS__H_E_D 182).

Capital - - £2,000,000 sterling
Invested Funds £,981,000 sterling
Dominion Deposit - 8100,343

Gen, Agenta for ROBT. 613 smxsaoo
{GEO DENHOLM }m‘m’

mn-nn! D. P ms'mom,sa Eing 8t.

Kingeton—R. W. VANDEWATER, Ontario Street.
Hamilton—~GILLESPIE & POWIS, 30 Jawmes Bt. 8,

Insurance.

Insurance.

RATES REDUCED.

The Standard Life Assurance Co.

HEAD OFFICES: d
Edinburgh, - - Sootland.
- Canada.

$95,000,000
WMWO

uénpddmommadnmth Msm
amoun e
overrmeon Dolhrs.orsbontm
ommgnmodm Montreal,

mthudmoi
g::ey nextondodbu:!nul

otlurw!no.
LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.
C. HUNTER, W.M.RAMSAY,
Gen. nt. lnngor for Canada.
OﬂlooA—‘& Toronto Btreet, Toronto.

LIVERPOOL & LONDON & GLOBE

this Com-

INSURANCE COMPANY.
Invested Funds, - 29,000,000
Investments in Oanada, 960,000

Head Offiocs, Canada Branch, Montreal.

BOARD OF pmxoroxs
Hon. B. shml, ii:)o

Bdward J. Bar Bmhmq !

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

JOB. B. REED, G.F.0. SMITH,
Toronto Agen Chief for th
now«nnnm'izs& R, Dommfl%nt:éu

British Empvire
Mutual Life
ASSURANCE CO. OF LONDON, ENG.

Established 1847,
ASSETS nearly - -
INCOME over - - 760,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Ganada, Montreal.

This Company has nea.rl $400,000 invested
in Canadian Becurities. It has paid over $6,000,~
000 in claims, and has now per cent of all the
premiums received in hand. bonuses are
very liberal, and are declared every three years.
General Agents and active Agentl wanted in
unoocupied icts. Liberal contracts made.

™ F. STANCLIFFE,

‘General Manager
ITH. MONTREAL.

TheiPress.

THE SCOTTISH
BANKING.& INSURANCE
WAGAZINE,

| Established 1878.
———

The only Financial and Property Organ in Scot-
land. Contains all the latest news on Financial,
Prope: and Insurance topics. K&Read by Inves-
tors throughout the country.

ANNUAL SUBSBORIPTION (inclnding postage) BEVEN
SHILLINGSZ,

BIRRELL & CO.,

10 North 8t. David 8t., Edinburgh

VOLUME SIXTEEN

OF THR

84,600,000

Asentﬁn'l‘omn
.B.&A W.B

Of Edinburgh.

|“MONETARY TIMES”

Is Now Ready
PRICE $3.50 PER COPY.

4 Valuable Compilation of Commercial and other
Statistics, without which no business man'’s

library is complete,

offoe, with the | L
oonneotion

NORTH AMERICAN

LIFE ASSURANCE OO.
Incorporated by Special Act of the Dom'n. Parlia’m't.
FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MAOKENZIE MP, ox-Pane Minis-
of Canada, President.

ter
HON. ALEXANDEB MOBBIB, M.P.P. and JOHN L.
BLAIKIE, N an, Landed Credit
o . 1 e

on, nator.
Hon, R. Thih Montreal
Hon. D. l(aodona!d Ex-Lieutenant-Gov. of Ont.

Ja.mea Pam::«)m, Esq (Pntterson Bros, Wholesale
A, K Oa.mpbell Esq., Pres. British Can. L & In..Co.

D. Macrae, Esq,, Manufacturer Guellsh.
E. Gurne; Jr.,M . m: Federal Bank of Can.
. Gunn, erchant, Kingston,
John N. i.a.k%, (? Broket and Financial Agent,
Edward Gal % api
B.B. En es, E8q., (uesm Hughes Bros., Wholesale
Merchants,
James Thorbnrn M.D.,

Medical Director.
James Scott, Esq oy emlnnt Director Dom’n. Bank,
‘Wm. Gordon. Es , Toronto,
Robert J aﬁ Merchant.
w. Mch.be LB, F.1A., Managing Direotor.

SUN
Life Assurance Coy, of Canada

MONTRHEAL.

OAPITAL, - .

M. H. GAULT, Enq., M.P.,
Vico-President

$500,000.

T. WORKMAN, Ksq.,
Pyosident.

Unconditional Policies.

pany in Canada issues Unconditional
Policies. They are entirely free from all vexatious
restrictions tuv:h ooou habits,
suicide, ete., and are absolu ta
two years in force. They are thus the ocommer-
cial securities of their a8 they cannot be for-
feited by the acts of the sssured.

R. MACAULAY,
Menager.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 18568.

s (.
London Ass’ce Cornoration,
OF ENGLAND.

Established, - - - 1790,
National Assurance Comp’v
OF IRELAND,

Established « = - 1888,

Orient Insur;oe Comvanv

OF NEW YOREK.

Established - - 1854,
Queen City Insurance Co'v
OF TORONTO.

Established - - 1871,
Hand-in-Hand Ina. Comp'y
OF CANADA.

Established - - - 1878
The Canadian Lloyds.
Established - - - 1878,

[, —
UNDERWRITERS.
~—COFFICES—

24 Church 8t., Toronto.




